HAIIMOHAJIEH JOI'OBOPEH ®OH/I OT 3ATBOPEH THUII
»AJABAHC AJITEPHATUBEH ®OHI*

ynpasasasan ot Y/ ,, KAPOJI KAIIMTAJI MEHUJZKMBHT“ EAJT

JOKYMEHT 3A NIPEJJIATAHUTE HEHHU KHUXKA
YACT 111

OT ITPOCIIEKT 3A I'bPBUYHO IYBJIMYHO IPEVIA'AHE (ITOJAIINCKA 3A
3AINMMCBAHE) HA 41 000 000 (METUPUAECET U EJJUH MUJIMOHA) JISIJIOBE HA

HAIIMOHAJIEH JOI'OBOPEH ®OH/J| OT 3ATBOPEH TUII
»AJABAHC AJITEPHATUBEH ®OHI*
N 3A JOITYCKAHETO UM 10 THbPI'OBUS HA PETI'YJIMPAH ITA3AP
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EmMurent Hammmonanen poroBopeH (QoHA OT 3aTBOpEH THII
»AnBaHnc AntepHatuBeH Dona“ — B mporec Ha
yupe/siBaHe

EMHUTEHTBT He € NpenpusTHe [0 CMHCHIa Ha
Hupextusa 2009/65/EO, ch0TBETHO HE € KOJEKTHBHA
MHBECTUIIMOHHA CXeMa

Bua Ha npeajaraHuTe HeHHU KHUKa 663HEL]'II/I‘IHI/I, IIOMMCHHHU, HCIPUBHUIUTUPOBAHHU, C
IIpaBO Ha rjac, C IpaBO Ha AWBHUACHT M IIpaBO Ha
JJMKBUIAIIWMOHCH OsJ1 JAJIOBE

Bpoii HoBHU AsI0BE 41 000 000 (geTupumeceT U €IUH MUITHOHA) JSTOBE
EamHuyna HOMHUHAIHA CTOIHOCT 1 (egHO) €BpoO
O01ma HOMHHAJIHA CTOHHOCT 10 41 000 000 (4eTrpuaeceT ¥ eIUH MUIHOHA) EBPO
Emucuonna croiiHoCT 1 (enHo) eBpoO

Juana3oH Ha o0ma emucuonna croiitnoct Ha | ot 10 000 000 (mecer MusMoHa) €BPO MPU MUHUMAITHO
HOBUTE JSJI0BE sanucBane 10 41000 000 (uertmpuaecer ¥ eaMH
MIJIMOHA) ITPU MAaKCHMAITHO 3aITUCBaHEe

Bpoii chiecTByBamu AsJ10Be HsIMa — EMUTEHTHT € B IIPOLIEC HA yUpeasIBaHe

ISIN kox Ha eMucuaTa HsMa — IPEICTOU EMUTEHTHT J1a I1OIy4n
UAECHTH(PHUKALMOHHH KOOBE CJIE]] PETUCTPUPAHETO MY

HHBecTHIHOHEH MOCPETHUK MO eMUCHATA HSIMa — EMHCHSTA Ce Mpeayiara AUPEeKTHO OT eMUTEHTa
4pe3 YIpaBisiBaIlOTO JPYKECTBO

Hacrosmusar JokyMeHT 3a mpeasiaraHUTe LIEHHU KHW)Ka IpeacTaBisiBa dacT oT llpocnekT 3a myOin4HO
nperarane Ha 41 000 000 (yetupraeceT ¥ eMH MUJIMOHA) OpOst ISUTOBE OT IIbPBOHAYAIHOTO HaOUpaHe Ha
KalyTala Ha HAIMOHAJICH JOTOBOPEH (DOHJI OT 3aTBOPEH THIT ,,A/1BaHC AnTepHaTuBeH DOHA", OpraHu3upaH
u ynpasnsBad oT Y/l ,,Kapon Kamuran MenmmxmbaT EAJl, M 3a J0MycKaHETO WM 0 THPTOBHS Ha
perynupan mnaszap. OKyMEHTHT 3a NpeAjiaraHuTe LEHHM KHIDKA ChIbpXKa IMsyiata HHGoOpManus 3a
HAI[MOHAJICH JIOrOBOPEH ()OHJ OT 3aTBOPEH THII ,,AnBaHCc AnTepHaTHBeH DoHI™, HEOOXOIMMa 3a B3eMaHE
Ha MHBECTHIIMOHHO PEUIECHHE, BKIFOUYNUTETHO OCHOBHUTE PUCKOBE, 32 KOUTO BCEKH €MH HMHBECTUTOP TPsOBa
na 0b1e nHpOPMHpPaH, IPEIH J1a CTaHe MHBECTUTOP B AsiioBe Ha DoHua.

WHBecTHUpaHETO B IIEHHU KHUXKA € CBBP3aHO C onpejaeicHu puckope. B 1. 3 ot PerucrpaiiioHHus 10KyMEHT
u B T. 2 or JlokyMeHTa 3a mpeayiaraHuTe IIeHHW KHIKA ca pas3rielaHd MoJApoOHO pucKoBUTE (akTopu. B
HMHTEpeC Ha UHBECTUTOPUTE € J]a CE€ 3al03HAasIT BHUMATEIHO ¢ BCUUKHU YacTh Ha [IpocnekTa, BKIIOUUTETHO C
TO3U JIOKYMEHT 3a NpejularaHuTe [eHHU KHWXKa, ¢ Peructpaimonnust JokyMeHT Ha DoHja u ¢ Pestomero,
kakTo U ¢ [IpaBuiiara Ha @oHjia, Ipeau Aa B3eMaT MHBECTUIIMOHHO PEILICHUE.



Hacrosimusar JlokyMeHT 3a mpeljlaraHuTe LEHHH KHH:XKA e ogo0peH or Komucusi 3a ¢unHancoB
HA/30pP, B KA4eCTBOTO i Ha KoMIeTeHTeH opraH cbriaacHo Pernament (EC) 2017/1129 ¢ Pemienne Ne
ceseecssnneeseee OT ...e.. T., KaTO yacT oT IIpocnexra 3a ny0JuM4HO NpeaaraHe Ha asuioe or MoHaa u 3a
JAONMYCKAHETO MM 10 ThProBHs Ha peryJHMpaH nasap, BKJIIOYBall TO3H [JJOKyMeHT 3a NpeijiaraHure
IleHHH KHUka, Pestome m Perucrpannonen nokyment. Komucusita 3a ¢puHaHcoB Haa3op onodpsiBa
HacTosAIUsA JJoOKyMeHT 3a mpeajaranuTe HeHHN KHUKA eIMHCTBEHO, AK0 0TrOBaps HA HAJIOKeHUTe ¢
Peraament (EC) 2017/1129 cranmapTH 3a IObJHOTA, pa30upaeMocT W MocjeaoBaTeJHOCT. ToBa
ox00peHHe He CJeABa Ja ce pa3riiexIa KaTo NMOTBbPKIeHHe HA KAYeCTBOTO HA IEeHHWTe KHHIKA,
npeaMeT HA HACTOSIIIUA JJOKYMeHT 3a nMpeJIaraHuTe HeHHN KHMxka. NHBecTHTOPHTE C/leABa caMH Ja
NpeleHsIT 1ejechbo0Pa3HOCTTA HA HHBECTULIMUTE B IEHHH KHUKA.

UnenoBere Ha CohBeta Ha aupekTopute Ha Y] ,,Kapon Kanutan MenumxmbaT EAJl 11 npoKkypucThT Ha
YIPaBISBAIIOTO APYKECTBO OTTOBAPAT COJIUAAPHO 3a BpEOUTe, MPUUMHEHH OT HEBEPHH, 3a0IyKIaBailn
WM HEOBJIHU NaHHU B J[OKYMEHTa 3a IpenjaraHuTe LIEHHH KHUXKA. 3aKOHHUTE MpeACTaBUTEIN Ha Y /[
»Kapon Kanurtan MeunmxmbuT EAJ] nexknapupat, de ciief KaTo ca MOJOXKMIM BCUYKH pa3yMHH T'PHUXKH,
uHpOopMaIUATa, ChAbPKaIIa ce B JJOKyMeHTa 3a MpeylaraHuTe [IEHHU KHUXKa, TOKOJIKOTO UM € U3BECTHO, €
MIBJIHA U BSIPHA, OTTOBAps Ha (akTUTE U HE ChABPIKA MPOITYCKH, KOUTO € BEPOSITHO Ja 3aCerHaT HEeWHUS
CMHUCHII W TO3M JOKYMEHT CHOTBETCTBA HAa W3HWCKBAHMATA Ha 3aKoHA. CHCTABUTENNUTE HA TOAMITHUS
¢uHaHcoB oTuer Ha MDoHAA OTroBapsT COJMMIAPHO C JHUIATa 10 MPEAXOJHOTO H3PEUYCHUE 3a BPEIH,
MPUYUHEHN OT HEBEpPHH, 3a0NyK[IaBallll WM HEMBIHW NaHHU BHB (UHaAHCOBUTE oTueTH Ha DoHma, a
PETUCTPHUPAHUST OIUTOP — 33 BPEIUTE, MPHINHEHH OT OUTUPAHUTE OT Hero (hrHaHCOBU oTdeTH Ha DoHma.

ITpocnekThT 3a IbPBOHAYAIHOTO HAOMPAHE Ha KalluTana OoCPEACTBOM IIyOINYHO NIpe/Ularade Ha AsJI0BE Ha
HAI[MOHAJIEH JOTOBOPEH (OHI OT 3aTBOPEH THII ,,AnBaHC AnTtepHaTuBeH DOHI U 32 ITOMYCKaHETO UM JIO
TBPrOBHsL Ha pPErylupaH Iazap ce cbCTou OT Pestome, PerucrpanuoHeH JokymMeHT M JIokymeHT 3a
MpeJlaraHuTe HEHHU KHIXKA.

HpOCHeKT’LT CbAbpiKa [sJlaTa ChLICCTBCHA I/IH(i)OpMaLII/ISI, KOATO C’BO6p3,3HO KOHKPETHUTC 0COOEHOCTH Ha
CMUTCHTAa W LCHHUTC KHMXKA, KOUTO CC€ Ipeajiaratr 4pe3 HYGJII/I‘IHO npeajiarane, ¢ HCO6XOI[I/IMa Ha
HWHBECTUTOPUTEC 3a TOUHA OLCHKA Ha MKOHOMHYCCKOTO U (1)I/IH8.HCOBOTO CbCTOSAHHUE, aKTUBUTC WU ITaACUBUTC,
(I)PIHaHCOBI/ITe pe3yaTaTtu, MNCPCIICKTUBUTE 3a pPA3BUTUC HA CMUTCHTA, H606X0)_'H/IMI/I 3a B3CMAaHCTO Ha
HMHBECTUIIMOHHO PCIICHHUEC, KAKTO U Ha IIpaBaTa, CBbp3aHU C HIEHHUTEC KHWXKaA.

WuBecturopure TpsaOBa fa pa3uuTar caMmo Ha nH(popMaIusaTa, Koaro ce chabpka B [Ipocmekra. Y /I ,,Kapon
Kanuran Mennmxkmbat™ EA /], neiicTBaimmo oT cBoe UMe U 3a CMETKa Ha EMuTeHTa He € OTOpHU3Upaio HUKOE
JIIe a MpeaocTaBs pasindyHa I/IH(bopMauH;I. B nonbiiHeHMEe, THBECTUTOPUTE CIIE/IBA JIa UMAT NIPEABUI, Y€
nHpopMmarusaTa B [Ipocniexra e akTyaitHa KbM JlaTaTa Ha 3arjaBHaTa My CTPaHHUIIA.

WHBecTuTOpHTE, MPOSABUIN MHTEPEC KbM INpEAjaraHuTe IsJI0OBE, MOTaT Ja MOJydar Oe3MIaTHO KOIWE Ha
[Ipocnekra, KakTO W IOMBJIHUTEIHA MH(OPMALHKs, JUYHO MM Ha MOCOYEH OT TAX EJIEKTPOHEH aJpec, B
oduca na Y/ ,,Kapon Kanuran Meanmxmbat EAJ] Ha cniegnus anpec:

rp. Codus, yim. ,,3matoBpbx™ Ne 1

JIuue 3a konTakt: {anuen ['aneB — MI30bJIHUTENEH TUPEKTOP

tei.: +359 2 4008 300, email: kem@karoll.bg
Pa6otno Bpeme: 09:00 — 17:004. B paboTHU THU

l'openocouennre qokyMeHTH 11e ObaaT MyOIMKyBaHW Ha HHTEpHET cTpaHuuara Ha Komucus 3a ¢puHaHcoB
Ha3op (Www.fsc.bg) cnen n3naBane Ha ooOpeHHe OT peryJaTopHUs OpraH U Ha MHTEPHET CTpaHHIATa Ha
VI ,, Kapon Kanuran Mennmxmbeat™ EAJT (Www.karollcapital.bg).

Ilocouenara B [IpocnekTa (BKJI. HErOBUTE MPUIIOKEHNA) WH(POPMAIUS € eINHCTBeHaTa WH(GOpMAIHs, BbB
Bpb3Ka C HACTOALIOTO MYOJMYHO MpeIJiaraHe, 3a YMATO JOCTOBEPHOCT M MBJIHOTa EMHUTEHTHT moema
0TTOBOpHOCT. ChIBPKAHUETO Ha TO3W JOKYMEHT HE TpsiOBa Ja ce CUUTA 3a MpaBeH, GUHAHCOB, OM3HEC MITH
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JAHbUEH CHBET. 3a TMOJNy4aBaHETO Ha TAaKbB CHBET, BCEKM ITOTEHIMAIEH HWHBECTUTOP MOXE Ja ce
KOHCYJTHpa C TPaBeH, (PMHAHCOB WM JaHBYCH KOHCYJITAHT. B ciyyaif, 4e MHBECTHTOp MMa HSKAKBU
CHbMHEHHS OTHOCHO CMHCHJIA Ha CHIBPKAHHETO HAa TO3W JAOKYMEHT, TO TOH MOXE Ja ce€ KOHCYITHpa C
Opoxep, 0aHKOB KOHCYJTAHT, aBOKAT, CYCTOBOAMTEN W IpyT (PMHAHCOB CHBETHHK. BCEKM MHBECTHUTOP
cje/Ba J1a MMa MPEeIBUI, Y€ [IeHaTa Ha JSUIOBETE MOXKE Jla Ce MOHUKH, KAKTO U JIa CE TOBHIIIH.

Pasnpoctpanerrnero Ha TO3W JOKYMEHT H IPEUIaraHeTo Ha JsUTOBETE B HAKOW IOPHCIUKIINN MOXKE 1a Oble
OTPaHUYCHO OT 3aKOHA. B Ta3u Bpb3Ka, HUTO TO3H TOKYMEHT, HUTO peKJiaMa WU IPYT MaTepHUall BB Bph3Ka
C TpeajaraHeTo, MOXe Ja ObJe paslpOCTPaHsSBaH WM MyONMKYBaH B Jpyra FOPUCIUKIUS, OCBEH IIPU
00CTOsATEICTBA, KOUTO ITE TOBEIAT JO CHOTBETCTBHE C MPHIOKUMOTO 3aKOHOMATENICTBO. Jlumara, B 4ueTo
MIPUTEXAHKE TIOMaHE TO3U JOKYMEHT, TpsOBa Ja ce nH(pOopMHpaT 3a HATHMYUETO Ha MMOJOOHN OrpaHIYEHUS
U 3a HAYMHUTE 3a TAXHOTO Cla3BaHe. BcCsko HecmazBaHe Ha OTpaHUYCHUATA MOXKE Ja TPEACTaBiIsIBa
HapyIlIeHHe Ha 3aKOHUTE 32 (MHAHCOBH HHCTPYMEHTH Ha TaKaBa FOPUCAUKIIHSL.

25.03.2022 r.



HU3NO/I3BAHH CHbKPAIJEHUA U IEOHHUITHH

OnucannTe MO-I0Ny CHKpAIIeHWs W HASHUHUIMHM FMAaT CIeIHOTO 3HA4YEHHE, OCBEH aK0 M3PHUYHO HE €
MMOCOYEHO JIPYTO:

B®b — , bearapcka ¢ponnosa 6opca” AJl;

JloKyMeHT 3a mpeJjiaranuTe HeHHH KHUKA — HacTosmmusT HOKyMeHT 3a mpenjiaraHuTe IeHHW KHUXKa,
ChABPIKAIL UHPOPMAIIHS 32 JISII0BETE, KOUTO ¢a OOCKT Ha IyOJUYHOTO MpeajaraHe, 4act ot [Ipocrekra 3a
M'BPBUYHO MyOIMYHO MpeyiaraHe Ha JsutoBe Ha DOHIA ¥ 3a JOMYCKAaHETO UM JI0 ThPTOBHSI Ha PETyIUpaH
masap;

EC - EBporieiickust cpio3;

3amecTHHK-TIpeAceaaTeaaT — 3aMecTHUK-TIpeAcenaTensT Ha KOH, pproBojemn ynpasienue ,,Haazop Ha
WHBECTHIIMOHHATA JIEHHOCT

3AADJI — 3akoH 3a TaHBIHUTE BHPXY AOXOIUTE HA PU3UIESCKUTE JINIIA,

SAKUCAIIKHA — 3akoH 3a AeHOCTTa HAa KOJEKTUBHUTE MHBECTULIMOHHU CXEMH U Ha IPYTH NPEeANpUsSTHS
3a KOJICKTHBHO WHBECTHUPAHE;

3KIIO — 3akoH 3a KOPIIOPAaTUBHOTO MOI0XOTHO O0JIaraHe;

SIIMII3®U - 3akoH 3a mpwiIaraHe Ha MEpPKHUTE Cpelly Ma3apHUTe 3I0ynoTpedu ¢ (PUHAHCOBU
HHCTPYMEHTH,

3MIIIK — 3akoH 3a MyOIUYIHOTO Mpeiarane Ha [eHHU KHIKA;
3II®U — 3akoH 32 na3apure Ha (GUHAHCOBU MHCTPYMEHTH;
K®H — Komucus 3a puHaHCOB HAI30D;

H/I®, ®onna unu EMuTeHTa — HallMOHAJICH JIOTOBOPEH (DOHJI OT 3aTBOPEH THII ,,AJIBAHC AJNTEPHATUBEH
Donxm’;

Ipennaranero — Hacrosioro my0oauvHO npeajiarane Ha eMucus Jisyiope Ha Dona;
IIpennaranure asioBe — EMucusiTa I10Be, MpeAMET Ha HACTOSIIOTO TIpe/Iarate;

IpocnexkTsT — [IpocnekT 3a MEPBUYHO MyOIMYHO Tpeiarane Ha JsuioBe Ha DoHIA U 32 JIOITyCKaHETO UM
JI0 THPTOBHUS HA PEryJIHpaH Iaszap, KOUTO Ce ChbCTOM OT TPH 4YacTH: PerncrpannoHeH NOKyMeHT, JJokyMeHT
3a MpejIaraHuTe IIeHHN KHIka U Pe3iome;

PerI/ICTpaIII/IOHeH AOKYMECHT — PeFI/ICTpaLII/IOHHI/ISI JAOKYMCHT, CbhbAbpPiKalll I/IH(bOpMaLII/Iﬂ 3a Emurenra Ha
JAJIOBETE, 4aCT OT HpOCHCKTa;

Peraament (EC) 2017/1129 — Pernament (EC) 2017/1129 na EBponeiickus napnament u Ha CbBera oT 14
torn 2017 roaMHa OTHOCHO MPOCIEKTa, KOWTO TPpsOBa Ja ce MyONHMKyBa MPHU MyOIMYHO MpeiiaraHe Hid
JIOITyCKaHe Ha [IEHHU KHIKA J0 ThPrOBUS Ha PEryJupaH masap, U 3a orMsHa Ha Jupextusa 2003/71/EO;

Pe3tome — Pestome xbpM lIpocriekTa 3a MBPBUYHO MyOMWYHO TpeayiaraHe Ha asuioBe Ha DoHma m 3a
JIOTTYCKaHETO UM JI0 THPTOBHS Ha peryJupaH masap;

YnpasiasiBamoTo Apy:KecTBO — Y IPaBIsABAIIO APYKeCTBO ,,Kapon Kanuran MennmxmbHT EAJL;

O — ,.lHentpanen aeno3utap” Al
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uH(OpMaIHS 32 TOBA 1AM THPTYBaHETO MOXKE J1a 3aII0YHE MPE/IH YBEIOMSIBAHETO 32
53. ILIEHA 33
5.3.1.  llena, Ha kosTO e ce npeyiarar jasuioBete. MabopMmarus 3a pa3mepa Ha BCSIKaKBU Pa3xo/d 1
TaKCH, KOUTO C€ HAYMCIISIBAT HA JIMLATA, 3alMCAIN WU 3aKyIHIN LIEHHU KHUKa 33
5.3.2.  Ilpouenypa 3a omoBecTsiBaHE Ha LIeHATa Ha TpeAjlaraHe 33
5.3.3.  IIpaBa Ha HacTosIIMTE IPUTEKATEIN HA JSIIOBE, OTPAHNYABAHE WIIM OTMSIHA HA TE3U MpaBa U
NPUYHHY 32 TOBA 33
5.3.4.  Huadopmamus 3a 3HAUUTEITHO pa3MUHABaHE MEXy LIEHAaTa Ha MyOJIMYHOTO IpeaiaraHe u

O€HaTa Ha HpI/I,I[06I/IBaH€ Ipe3 MnocjieaHara rognHa OoT 4ICHOBCTC Ha CobBeTa Ha JAUPCKTOPUTC UIIU BUCIIHNA
PBKOBOJICH CHCTAaB Ha YHpaBHﬂBaHlOTO APYXKECTBO HUJIK CBBbP3aHU JIUIA, ICHHU KHHUXXa Ha (DOH)Ia niIn

TaKWBa, KOUTO T€ UMAT MPABO Ja MPUIOOUST 33
54. TIlnacupaHe M MoeMaHe HA EMHCHATA 34
54.1. Wudopmanus 3a KOOPAXHATOPUTE HA TPEATIATaHETO 34
5.4.2. Hudopmarus 3a miaTeXHATE areHTH U IETTO3UTAPU 34
54.3. IToemane Ha emucusiTa 34
6. JOIYCKAHE 10 ThbPIOBUSA U OPTAHU3UPAHE HA IOCPEJHUYECTBO 34



6.1. I/Iﬂq)OpMalll/lﬂ 3a KAaHAUAATCTBAHE 3a JONMYCKAaHE 10 THProBHUs Ha NMpPEAJaraHuTe Is1J10B€ Ha

peryJiupaH na3ap Wid APyru paBHOCTOMHHM Ma3apu 34
6.2. BcHYKHM peryJuMpaHH Na3apH WM PaBHOCTOIHU Ma3apH, HA KOUTO Beye ¢ a J0NMYCHATH 10

THProBusl HeHHH KHHKA OT ChINMS KJIac, KOMTO 1ie 0bAaT NpeiaraHu 35
6.3. HWudpopmanus 3a 1pyra myoIMYHA MM YACTHA MOANKCKA 32 IEHHUTE KHUIKA, 32 KOUTO Ce HCKA
AOIYCKaHe HA peryJiMpaH nasap 35

6.4. HMudopmanus 3a JMIATA, 0EJH TBbP AHTAKMMEHT /1A AeficTBAT KATO NOCPEAHUIU IIPH
ThPryBaHe HA BTOPUYEH NAa3ap, KATO NPeI0CTABAT JUKBUIHOCT Ype3 KOTHPOBKHM ,,KynmyBa” u

»ipoaaBa” 35
6.5. Craéuamsanus 35
6.6. 3anucBaHe, NpeBUINABAIIO pa3Mepa HA NMOANMCKATA U oNMUusl ,.green shoe” 3a npeBuIaBaHe
HA MOAMUCKATA 35
7. MPOJABAIIM AbPXATEJIM HA IEHHA KHHUXKA 35
8. PA3XO/JM IO NYBJIMYHOTO NPEAJIAT AHE 36
9. PA3BOJIHSIBAHE HA CTOMHOCTTA HA JISIJIOBETE 38
9.1. Pa3BoansiBaHe HA KANMTAJIA MOPAJIN YNPAaKHSIBaAHE HA MPaBa OT HHBECTUTOPH 38
9.2. Pa3BoagHsiBaHe HA KANMTAJIa BCJEICTBHE HA 3aMa3BaHe HA YacT OT eMUCHATA CaMo 32
omnpeieieHd HHBECTUTOPH 38
10. JOINBJHUTEJIHA UHO®OPMAILIUSA 38
10.1. Ako B JIokyMeHTA 32 IEHHH KHHKA €A MOCOYEeHU KOHCYJITAHTH BbB BPb3Ka € J1aJ]eHa eMUCHS,
uH(oOpMaLHA 32 KAYeCTBOTO, B KOETO ca JAeficTBAIH KOHCYJITAHTHTE 38
10.2. Huguxauus 3a aApyra undopmanus B JJokyMeHTa 32 IEHHUTE KHUKA, KOSITO € OAUTHPAHA HJIH
nperJieaHa oOT onpe/eeHd M0 3aKOH OUTOPH M KOTaTO OAUTOPUTE €A U3TOTBUJIU I0KJIA] 38



1. OTrOBOPHM JINIA, HH®OPMALMS OT TPETH CTPAHU, TOKJIAA HA EKCIIEPTH
1 OJIOBPEHUE OT KOMIIETEHTEH OPTAH

1.1. JUALA, OTTOBAPSIIN 3A WH®OPMAILMSTA, JAJEHA B JOKYMEHTA 3A
MPEIJIATAHUTE HEHHU KHUKA

EMHUTEHTBT — HanMoHaleH JOroBopeH (OHI OT 3aTBOpPEH THMN ,, AnBaHc AnrepHaTuBeH DoHO“ He e
IOPUIMYECKO JIMLIE M HE IPUTEXaBa MPaBOCyOEKTHOCT, HUTO ynpaButenanu opranu. HI® ne e npeanpusrtue
mo cmuchkia Ha JupexktmBa 2009/65/EO, T.6 HEe € KOJEGKTHBHA HWHBECTHIMOHHA cxema. QOHIBT ce
opranusupa u ce ynpasiusasa oT Y/ ,,Kapon Kanuran MennmpxkmbeaT EAJL

Unenosere Ha ChBeTta Ha aupektopute Ha V]I ,Kapon Kamuran Menmmxmbat EAJI — Januen Hosues
T'aneB — M3nenautenen nupekrop, Koncranrua Bacuner [IpomanoB — 3amecTHHK- nipeacenaTes Ha ChBeTa
Ha gupekropute M Crannmmup MapunoB Kapomes — Ilpeacemaren Ha ChBeTa Ha AMPEKTOPHUTE, KAKTO M
MIPOKYPUCTBT Ha ApykecTBoTO buctpa CtosnoBa Kouea, oTroBapsT conugapHo 3a BpeAUTe, NPUIMHEHHU OT
HEBEpHH, 3a0My)KIaBalld WM HEMBJIHA JaHHU B Uenus JIOKyMEeHT 3a TpeUlaTaHuTe IIeHHW KHUXKa,
CHOTBETHO 32 Is1aTa HHPOPMAIHS B HETO.

C moamucuTe CH BHPXY MPHIOKECHUTE JIeKJIapauu mo 1wi. 891, an. 6 BB Bpb3ka ¢ wi. 89, an. 3 ot 3IIILK,
yreHoBeTe Ha ChBeTa Ha AupekTopuTe U npokypuctsT Ha Y] ,,Kapon Kamurtan MenumxmbHT EAJ]
JIEKIJIapupar, 4e JOKOJIKOTO UM € W3BECTHO MH(pOpMAIWsITa, ChIbpiKaiia ce B JlokyMeHTa 3a IpeasiaraHuTe
[IEHHN KHIXA, € BSIpHA W ITBJIHA, KaTO ChOTBETCTBA Ha ()aKTUTE U HE CHIbPXKA MPOIYCK, KOUTO J1a 3acerHe
HETOBHSI CMHUCBIL.

CeraacHo wi. 89x, an. 2 ot 3IIIIK npeacraButenure Ha Y/ ,,Kapon Kanuran MenumxmbHT EAJL C
MONIMUCUTE CH Ha TOCIEJHATa CTpPaHWIA JeKiIapupar, de JIOKyMEeHTBT 3a MpeiaraHuTe IIEHHU KHIDKA
choTBeTCcTBa Ha m3uckBaHusTa Ha Permament (EC) 2017/1129, rnaBa mecra ot 3K u aktoBere mo
MIPUJIATAHETO WM.

EMuUTEHTHT € B mporiec Ha yUpesBaHe U He Ca ChCTABSIHU WM 3aBepsSBaHU TOAUIITHN (UHAHCOBU OTYETH Ha
Emurenra.

3a onutop Ha PoHJA cie] Bb3HUKBAHETO My C€ IUIaHHMpPA Jia Ob/ie HA3HAYEHO CNEIHAIU3UPAHO OAUTOPCKO
npeanpustue ,,I'pant Toparon™ OO/, EMK 831716285, cvc cenanuie u aapec Ha ynpasienue: rp. Codus
1421, 6yn. “Uepuu Bpbx” Ne 26, unen Ha MJAEC nog Ne 032.

OTroBopHU 3a U3rOTBSHETO U HH(OpManmsATa B JIOKyMEHT 3a pejlaraHiTe [IeHHH KHUXKa ca:

- Jlanuen Moues I'anes — M3nbnaurenen mupextop Ha VI, Kapon Kamuran Menumxmbat EAJT
- buctpa CrosnoBa Kouesa — IIpokypuct Ha Y1 ,, Kapon Kanuran MennmxmbaT EAJI

1.2. TOKJAJU OT EKCIEPTHU

IIpu u3roTBaHeTo Ha HacTosAUIUS JIOKYMEHT 3a MpeJUlaraHuTe LIEHHU KHUXKAa HE Ca BKJIIOYCHU U3SIBICHUS
WJIW JTOKJIaJ1, U3TOTBEHU OT JaJI€HO JIUIIE B KaU€CTBOTO My Ha €KCIEpT.

1.3. UHO®OPMAILUA OT TPETU CTPAHU

B to31 J__IOKyMeHT 3a NpCAJIaraHuTe IICHHU KHUKAa HC € U3IIOJI3BaHA I/IH(l)OpMaL[I/IH OT TPCTU CTPAHU.

1.4. JEKJIAPALIMU U OJOBPEHHUE

Hacrosimust JlokyMeHT 3a mpeyiaraHuTe IIEHHU KHIKa € ono0peH ot Komucus 3a puHAHCOB HaA30p, B
KaueCTBOTO ¥ Ha KomIeTeHTeH oprad cbriiacHo Pernament (EC) 2017/1129 ¢ Pemenne Ne ... oT .........
r., Kato 4act ot [IpocriekTa 3a myOJIMYHO TNpelyiaraHe Ha JsuioBe oT DoHAa W 3a JIONMYCKAaHETO UM JIO
THPTOBYSI HA PETyJIMpaH Iasap, BKIFOYBAII TO3HW J[OKYMEHT 3a mpeyiaraHuTe ICHHW KHIDKA, Pestome u



Peructparmmonen noxyment. Komucusita 3a puHaHcOB Haa30p omo0psBa To3u JIOKyMEHT 3a MpeiaraHuTe
IIECHHY KHIKAa CIUHCTBEHO aKko OTroBaps Ha HaynoxeHute ¢ Permament (EC) 2017/1129 cranpmaptu 3a
MBJIHOTA, Pa30MpaeMOCT W TMOCIEAOBaTENHOCT. ToBa Oq00OpeHHe He cienBa Ja ce pasriiexaa KaTo
MOTBBPXKJEHNE HA Ka4eCTBOTO HAa IIEHHWUTE KHIDKA, MpeAMeT Ha HacTosmms JlOKyMeHT 3a mpeasiaraHuTe
IEHHY KHIDKA. MIHBECTUTOPUTE CJe/iBa CaMU Jia TIPEUEHSAT IeJIeChOOPa3HOCTTa HA MHBECTHUIIMHUTE B IICHHH
KHIDKA.

2. PHUCKOBHU ®AKTOPU

WHBecTunmsATa B IJ10BE HAa HAIIMOHAJICH JOTOBOPEH (DOHJ OT 3aTBOPEH THII € CBBbpP3aHa C BUCOKA CTEIEH Ha
puck. IloreHumanHuTe MHBECTUTOpU TPsOBa Ja IpoyeTaT BHUMATENHO mpexnctaBeHata B llpocmexra
uH(pOpMaIys 3a pUCKOBUTE (HAaKTOPH, XapakTepHHu 3a DOoHIA U 3a JSUIOBETE MY, KAKTO U LEJUS JOKYMEHT,
npeau Aa B3eMaT WHBECTUIIMOHHO pemieHue. PuckoBute (akropum MoraT Ja JOBeAaT 0 HamajsBaHE Ha
nasapHarta 1eHa Ha asioBere Ha DoHAa U MHBECTUTOPUTE MOTaT Ja 3aryOsT YaCTUYHO MM U3LIUI0 CBOUTE
uHBecTUIMU. ChIIECTBYBAT U APYTH PUCKOBE U HECUI'YPHHU CHOUTHSI, KOUTO MOHACTOALIEM HE Ca M3BECTHU
WIN CE CUMTAT 32 HECHIECTBEHU, KOUTO CHIIO MOTAT Jja UMAT 3HAYMTENICH HeOIaronpusiTeH eeKT BbPXY
pesynrature Ha HAD ,,AnBanc AntepratuBeH o, pe3ynTaTuTe OT oNepanuuTe Wil (GUHAHCOBOTO MY
CBCTOSIHUE.

2.1. PuckoBe 3a HHBECTHUTOPHUTE B JsIJIOBE

PucksT IIp HUHBECTHPAHETO B [OAJIOBE CE€ CBBpP3Ba C HECUT'YPHOCTTa M HEBB3MOXHOCTTAa 3a TOYHO
MPECABMKIAHE HAa Bb3BPBITAEMOCTTA OT HaIllpaB€HaTa HHBECTULIHA.

2.2. lleHOBH pPHUCK

Cren normyckaHeToO OO peryiupaH nasap, LeHata Ha JsuioBere Ha DoHIa ce ompenens B 3aBUCHMOCT OT
TBHPCEHETO U MPEeAJIaraHeTo Ha Js1oBe Ha Oopcata, oT (puHaHCOBUTE pe3ynTatu Ha DoHza, OT ONOBECTEHUTE
HOBHHM U chOHTHUS. BenencrBue Ha Te3n (akTopu 1eHaTa Ha JSJIOBETE MOXKE Jia HapacTBa WM HamalsiBa.
PuckbT 3a mpuTexkaTtenuTe Ha ISUIOBE C€ M3pas3siBa BbB BB3MOXKHOCTTA 3a pealu3upaHe Ha 3aryou
BCIIEJICTBUE Ha KojebaHMATa B LIEHUTE Ha AsioBeTe. Te3n KojeGaHMs MOraT na ObJaTr pe3kd |
JBJITOCPOYHH.

Ilenute Ha GOPCOBO THPTYBAHUTE JSUTOBE KATO IISUIO CE BIUSAT OT MOJIHTHYECKaTa 00CTAaHOBKA B CTpaHATa U
peruoHa, TPOMEHUTE B TMPOBEKIAHATA WKOHOMHYECKA ITOJUTHKA HAa IPABHTEICTBOTO, MPOMEHUTE B
3aKOHOJIATEJICTBOTO M HMHBECTUIIMOHHUS Kiaumar. JlsutoBere Ha DOHAA ChINO OMXa MOIJIH Ja MPOMEHST
rasapHara CU IieHa B pe3yJiTaT Ha Bh3JCHCTBUETO HA Te3u (akTopu. DOHABT HE OM MOT'BJI U HE rapaHTHUDA,
Ye IIeHaTa Ha MpeJIaraHiTe OT HETO JISJI0BE 1€ CE MOBUIIA BHB BPEMETO.

2.3. PHCK 0T KOHIIEeHTpaUus

ToBa ¢ BB3MOXKHOCTTa OT 3ary6a rnopaayu HEIpaBUIHA ,I[I/IBepCI/I(i)I/IKaL[I/IH Ha CKCIO3WIMN KbM CMHTCHTHU,
T'pynu CBbp3aHu EMUTCHTH, EMUTCHTU OT €IUH U CbIl NKOHOMHUYCCKH OTPACHII UJIN reorpaq)CKa o0iacT uin
BB3HHKHAJ OT €JHAa M ChIla HeﬁHOCT, KO€TO MOXE Ja MPUYINHHU 3HAYUTCIIHU 33Fy61/1, KaKTO U PUCKBT,
CBBpP3aH C roJIeMH HCIIPCKU KPECAUTHU CKCITO3ULINN.

HaLII/IOHaJ'IHI/IHT JAOTrOBOPCH (l)OHI[ OT 3aTBOPCH THUII UMa IMO-BUCOK PUCK OT KOHLCHTpAaIus, KOHTO npou3Trnva
OT 3aKOHOBHUTC MY OrpaHUYCHU, MpCAIrojarainy IMOCTUIaHE Ha I10- BHCOKAa KOHULCHTpaluud KbM Ipylla
CMHUTCHTH B HHBCCTUIITHOHHUA HOqu)eﬁH B CpaBHCHUA C KOJICKTUBHUTEC MHBECCTUIIUOHHU CXEMMU.

2.4. JlukBHIEH pUCK
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JIMKBUIHUST PUCK 32 MHBECTHTOPHUTE CE M3passiBa B HECHUTYPHOCTTA 332 HAIMYHMETO HA aKTHBHO ITa3apHO
ThpCceHe Ha JsoBeTe Ha DoHMAA Mpe3 ONMpeesieH Mepuo OoT Bpeme. B pesynrar Ha numncaTa Ha akTHBHA
THPTOBHS U CIa0WsI HHTEpEC KbM AsutoBeTe Ha DOHIIA, IIeHaTa UM MOXKE J1a C€ TIOHIKH, a TIPUTEKATEITUTE Ha
JISUTOBE Jia peanu3upar 3aryou. IHBecTuTOpHTE CiieqiBa 1a MMaT MPEABH/I, Y€ B TaJeH MOMEHT IIpH JINIICa Ha
aJIcKBaTHO Ma3apHO THPCEHE MOrar Ja He YCIeaT Ja MpoAagaT BCHYKU WM 4YacT OT JSUIOBETE CH Ha
JKenaHaTta OT TAX IieHa. HuUBOTO Ha JMKBUIHOCT Ha Asi10BeTe Ha DOHJA 3aBHCH KAaKTO OT TAXHATA
aTPaKTUBHOCT, TaKa M OT OOIIOTO ChCTOSHUE Ha KalUTAIOBHS ITa3ap B CTpaHaTa.

2.5. Jlumca Ha rapaHius 3a U3IUIANIAHEe HA TUBHIEHTH

W3nnamaneTo Ha TUBHICHT 3aBUCH OT (PMHAHCOBOTO checTossHME Ha DOHIA, CHOTBETHO OT PEaTM3MPAHETO
Ha TOJIOKUTENEH (PUHAHCOB pe3yNTaT OT NEHHOCTTa NMpH OmpenesieHH ycioBus. POHIBT MpeaBmkIa 1a
npuiiara MoJUTHKa Ha PEJOBHO pas3NpeneieHue Ha TUBUACHTH, KaTo pasnpeaens MuHuMyM 90% ot HeTHaTa
peanm3upana niedanba, mox ¢popMaTta Ha TOAWIICH AUBHIEHT, IPU KOETO B HETHA peallu3vpaHa medanda ce
BKJIIOYBA pe3ysiTaT OT ()MHAHCOBH HWHCTPYMEHTH, CaMO B CIlydaWTe B KOUTO 3a IEpHOJa € H3BBPIICHA
npojaxx0a Ha ChITUTE.

2.6. Puck oT pa3BoaHsIBaHE HA KaNHTAJA

@DOHIBT MOXKE Jla W3/1aBa JOMBJIHUTEIHH SUTOBE MPU MOCIEABAIIN yBEIUYCHHS Ha KamuTana. ChriiacHO
OBJTapCcKOTO 3aKOHOJATEJICTBO M MpaBmiaTa Ha (oHmoBaTa O0opca, OHABT € JTBKEH Ja MPEATIOKH TC3H
HOBH [ISUTOBE Ha HACTOSIIIUTE MPUTEKATEIH HA JSUTOBE, KOUTO Ja YIIPAXKHAT MPABOTO CH J1a MPUIAOOUST 4acT
OT HOBHUTE JSIIOBE, ChOTBETCTBAIM HA JieJa UM B KaluTajla Mpead yBeaumdeHuero. He3aBucumMo oT TOBa,
HACTOAIIUTE NPUTCIKATCIIN HA AOAJIOBE MOrarT Ja I/I36€paT Ja HC y4JacCTBaT B 6'B,I[CHIO CMUTHPAHC HAa HOBU
JUTOBE, KOETO e JOBeae OO ,,pa3BOAHsABAHE” Ha TEKYHIOTO MM ydacThe BbB (OHIA, T.e. TEXHUAT
OTHOCHTEJICH JIisiT BbB POH/Ia 111e Ce HaMalTH.

2.7. 3HaYNTeIHU CAeJKH ¢ asjioBe Ha DoHIa MOraT 1a MOBJUSAAT HA TAXHATA masapHa neHa

AKO 3HauuTENIeH OpOH OT JSITOBETE Ce TPEIONKAT 3a IMpoaaxba, bopcoBara IeHa Ha JSJI0BETE MOXKE J1a ce
noHmku. llpomaxOu Ha [OMBIHUTENHH [UI0BE HA OOpPCOBHA TMas3ap Ciel IMpeljiaraHeTo MOoraT
HeOIarompuaTHO Ja 3acerHar masapHara 1eHa Ha JisuoBeTe. OuakBaHETO, e TaKUBA 3HAYUTEITHU MPOJAKOM
MOTaT Ja HACTBIAT, MOXKE Jla Ce OTpa3u HeOJarompusTHO Ha Ta3apHaTa [eHa Ha JasuioBere. TakuBa
MPOAaKOM MOTaT ChINO J1a u3npassaT oA Ipes 3aTpyIHEHUS 1a U3/laBa HOBH JsUIOBE B ObJEIe, KOraTo U
Ha KakBaTo neHa PoHabT cMsITa 3a ITOAXOIAIIIA.

2.8. PuHCk oT mpoMfAHA HA PeKNMA HA JaHBYHO 00J1araHe HA MHBECTHIUUTE B IIEHHH KHUKA

KbM narata Ha M3rOTBSIHE Ha HACTOSIIUS JOKYMEHT KamuTaioBaTa rmedanda oT mpojakda Ha JSUIoBE Ha
®oHga e Heobmaraema. PHCKBT OT mpoMsiHAa Ha peXMMa Ha [aHBUYHO OOJlaraHe ce CHCTOM BBHB
BB3MOXHOCTTA J1a Ob/ie M3MEHEH MMOCOYEHHsI JaHbYEH CTAaTyT HA MPUXOIUTE OT IIEHHW KHIKA U JISUIOBE B
MIOCOKAa Ha yBeJIMYaBaHE Ha JaHBYHOTO OpeMe 3a MpUTEeKATEeNUTE Ha JSJI0OBE M HaMalsBaHE HA TEXHUTE
neyanou.

2.9. Puck oT HeyCHEeIIHO OChIeCTBsIBAHE HA MyOJIMYHOTO Npeiarane Ha JAsiJioBe

Jluricata Ha 3HAYMTENIEH HHTEpEC 3a WHBECTHUIIMM Ha OBJTapCKUs KallUTajloB Ta3ap, IMOHWKEHOTO
WHBECTUTOPCKO JOBEpUE W aKTUBHOCT, MIOOATHOTO BIMSHHE HA TOCIEAUIUTE OT Pa3lpOCTPAHEHUETO Ha
COVID-19 ca ocHoBHH (aKTOpH, KOUTO MOPAKIAT PUCK OT HEYCIEUIHO OCHIIECTBABaHE HA MyOJIUYHOTO
npesiaraHe Ha JsUI0BE OT IbPBOHAYAIHOTO HaOupaHe Ha KanuTana Ha @orpga. [TyonuuHoTo mpearaxe mie
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ce CuMTa 3a YCIENIHO, ako ObIar 3amucadu U miateHn He mo-manko ot 10 000 000 (mecer mMumnoHa) asiia
OT MbPBOHAYATHOTO HabupaHe Ha KamuTana. [Ipy HeyCrelnrHa MmoAnucKka, HHBECTUTOPUTE HAMA Ja Morar Ja
HOJTydat 3aliCaHnuTe OT TAX B MEPHO/IA Ha MMyOINYIHOTO TpeIaraHe IsUI0Be, KaTO BCUYKH TUIAIAHUS [Ie UM
Ob/1aT BB3CTAaHOBEHHU, ChOOPA3HO MPEABUACHOTO B HacTosmus [IpocrekT. IHBECTUTOPHTE HAMA [a TOTydar
JIOIBJIHUTEIHA KOMIICHCALUS 3a MepHoja, Npe3 KOWTO Te HE ca paslojiarajd C NPEeJOCTABEHHTE 3a
3aIUIalane Ha JSUI0BETe TAPUYHHU CPEIICTBA.

3.  CBLECTBEHA HH®OPMALMUA
3.1. JEKJAPALNA 3A OBOPOTHUSA KAITUTAJL

KoM nataTta Ha m3rotBsHeTo Ha HacTosmus qokymeHT HI®D ,,AnBanc AnrepHaruBeH PoHI™ He pa3mornara
¢ 000pOTEeH KammuTa.

CpencrBara OT HacTosIIaTa MOANKMCKA 32 HAOMpaHE HA KamuTall MOCPEJCTBOM IyOJUYHO MpeJyiaraHe Ha
JISITOBE I1ie OBbJaT U3MOI3BAHHU 3a MHBECTUIIMH CHIVIACHO MHBECTHUIIMOHHATA TOJUTHKA Ha DoHa.

3.2. KATIIUTAJIUN3ALIUA U 3AQJIDBKHAITOCT

Haumonanaust poroBopeH (OHJ OT 3aTBOPEH THII MOKE Jia MOJ3Ba 3aeMH Ha cToiHocT A0 30 Ha cTo oT
aKTHBUTE MY, aKO 3a€MbT € 3a CPOK, HE IMO-IBJIBT OT 12 Mecena, 1 € He0OX0ANUM 3a IPHI00NBaHEe HAa aKTHBH.

KbMm AgaraTa Ha HU3TOTBAHETO Ha HACTOAIIUA JOKYMCHT q)OHI["bT HE M3I0JI3Ba 3a€MHU CpPECIACTBAa U HsAMa
O6C3He‘lCHI/I, rapaHTUpaHu, KOCBCHU 1 YCJIIOBHU 3aIbJDKCHUA Y/WIIA aHT&KUMEHTH.

KbM mararta Ha U3roTBSHE Ha HACTOSIIUS TOKYMEHT HsMa HcTopuiecka (pruHaHcoBa nHpopMarms 3a Donna.

CobctBennsaT kanutan Ha QoHaa me ce ¢popMUpa OT OCHOBEH KalMTal B MOCTOSIHEH pa3Mmep, ThH KaTo
DOoHIBT HAMA J1a TIpeJyIara 3a 3anicBaHe U 00paTHO U3KYIyBaHE CBOUTE JISIIOBE.

3.3. UHTEPEC HA O®U3WYECKUTE M INOPUINYECKUTE JIMIA, YYACTBALIU B
HPEIJIATAHETO

[Tybnuunoro mpesarane Ha asnoBe Ha QOHJA ce OCHIIECTBSIBA OT YIPABIISABAIIOTO APYXKeCTBO ,,Kapon
Kannrtan MennmxmpaT EAJl. BB3HarpakaeHueTo Ha YIpaBiIsBallOTO APYXKECTBO HE 3aBHUCH OT ycIexa
Ha MyOJMYHOTO NpeAajiaraHe Ha JSUIOBE, a MPEACTaBlsBa MPOLEHT OT HETHATa CTOWHOCT Ha aKTHBHUTE Ha
donpa.

KBM narata Ha npocnekrta uneHoBere Ha CpBeta Ha [{upektopure Ha Y/ ,,Kapon Kanntan MeHuKMBHT
EAJl He npuTexaBaT AsJIOBE OT KanuTaina Ha EmuTenra.

Tes3n JiMiia HAMAT 3HAYUTCIICH IPSAK HWJIHW HCEIPAK HKOHOMHYCCKH HUHTEPEC OT MNpCIIaraHeTo A/vim
BB3HArPaX/IEHUETO MM HE 3aBUCH OT ycliexa Ha MyOJWYHOTO TpeJylaraHe, 3a KOETO € M3TOTBEH TO3U
IIpocmexr.

He ca nanuue apyru MHTEpecH, CBIIECTBEHM 3a HACTOSALIOTO IpEJJIaraHe, B T.4. Bb3HAIPAXIACHUS WU
JIpyTH o0Jaru, AbKUMHU Ha HIKOE JUIE (KOHCYNTaHT, wieH Ha ChbBeTa Ha IUPEKTOPHUTE MU 3a€TO JIUIE B
VYpaBisBaIoTo IpY:KECTBO) B 3aBUCUMOCT OT Pe3yaTara OT MpeJiaraHeTo.

3.4. OBOCHOBKA HA NPEAJIATAHETO U U3MMOJI3BAHE HA TIOCTBIIJIEHUSTA

penver na mnyOmuuHo mnpemrarane ca 41000000 (wertmpuaeceT W €OWH MWIMOHA) JSUIOBE OT
yupenutennua kanutan Ha HI® ,,Ansanc AntepHatuBeH @oHI™. VYmnpaBisBamoTo ApYKECTBO
Bbh3HAMEpsIBa J]a M3IOJI3Ba CpeJCTBATa OT eMHCHATAa 3a cOopMHpaHe Ha WHBECTUIMOHHHS NOpThEin Ha
@DoHza, KaTo HaOpaHUTE OT IIpeUIaraHeTo CPeCTBa lie ObJaT M3IMOJI3BaHM 3a 3aKylyBaHE Ha (PMHAHCOBU
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HHCTPYMCHTH, CBIVIaCHO HWHBCCTHIMOHHATA IIOJWTHKA W HWHBCCTHUIIMOHHUTC LCJIUW Ha donpa. C’LH_II/ITG
npeaABMKAAT OCHOBHO MHBCCTHIIMU B KOMIIAHUH, KOUTO HC Ca Hy6J'H/I‘-IHO ThpryeéMu, B paMKUTC Ha 3aKOHOBO
YCTaHOBCHUTE JIMMUTH Ha (DOHZ[B., HHBECTUPAHETO B KOUTO € C LOE€I Oa C€ IIOCTUIHE I10-BHCOKa
BB3BPHIIAEMOCT 3a HHBECTUTOPHUTE.

ITporHo3HaTta HeTHA CTOMHOCT HA MOCTHIICHUATA MPH YCIOBHE, Y€ € 3aMKCaH HEIUIT pa3Mep Ha CMUCHSTA
OT IBPBHYHOTO TpeJIaraHe Ha JsutoBe oT Kanmutaida Ha HI® ,,Ansanc AnrepuatuBeH @oHI € B pasMep Ha
40 992 265,57 (ueTHpHIEeceT MUINOHA IEBETCTOTHH IEBETIECET W IBE XUIAAM JBECTA IIECTAECET M IET
ISUT0 U TIETAECET U CEZIEM) EBPO.

[IporHo3Hara HETHA CTOMHOCT Ha MOCTBIUICHUATA IIPU YCIOBUE, Y€ EMHUCHITA OT IIBPBUYHOTO IMpeAsiaraHe
Ha 1s1oBe oT kKarmmrana Ha HIAD ,,Anpanc AnrepHatuBeH PoHI™ ObAe 3amucaHa B MHHHMAITHHUS pa3Mep,
Opyd KOWTO TpeiaraHeTo IIe Ce CuYhTa 3a yCremmHo, ¢ B pasmep Ha 9992 265,57 (meBer MminoHa
JICBETCTOTHH JICBETACCET U JBE XUJISIIU JIBECTA IIECTACCET U TMET ISUI0 U METECET U CEIeM) €BPO.

[TocTpnieHusATa, HE3aBUCHUMO Naily LislaTa eMucus ObjAe 3amucaHa Wid ObJe 3amucaHa B MHUHUMAJICH
pasmep, e ObAaT W3MON3BAHM 3a CTPYKTYPHUpAaHE M YIpPaBICHWE HAa MHBECTHLMOHEH NOpTdeiin, xato
cyMaTa Ha MOCTBIUICHUsATa ObJic MHBECTUPaHa ChIIACHO HHBECTUIIMOHHUTE orpaHrnueHus Ha DoHpa.

erpapXHHTa Ha U3IMOJ3BAHCTO HA MOCTBINICHUATA CC OIIPECACIIA OT Bb3HMKBAHCTO HA IMMa3sapHU Bb3MOKHOCTHU
3a pC€aIM3upPaHETO Ha MHBECTUIIMOHHATA CTPATErus Ha (DOHZ[a, KaTo BCAKa MHBCCTHUIIMOHHA BB3MOXHOCT,
CbOTBETCTBallla Ha CTpaTeruiATa W B pPaMKUTC Ha HWHBCCTUIIMOHHUTE OI'paHUYCHUS Ha q)OH,Z[a, ou
nmpeacTaBjiiBalia ICJICBO U3IOJI3BAHC HA MMOCTHIIJICHUATA.

EMUTEHTHT He O4YakBa W HE TPEIBIKAA CIIEHApWUN, MPHU KOWTO OYaKBAHUTE MOCTHIUICHWS 1a HE ObIar
JIOCTaThUHU Jla TOKPUAT BCHYKH TMpeIJIaraHd TpeIHAa3HAYSHHs, MPEIBUI TPEACTOSINUS aHallu3 Ha
BB3MOKHUTE WHBECTUIIMOHHU pelIeHUs. EMUTEHTHT HE MNpeaBrkKAa H3IMOJI3BAHETO HA MPUXOIUTE 32
npuoOMBaHe Ha aKTHMBM HW3BBH Ipolieca Ha oOuuaiiHaTta JEWHOCT, 3a (PUHAHCHpPAHE HA OIOBECTCHHU
npunoOuBaHusl Ha APYr OW3HEC, WM 3a OCBOOOXKIaBaHE, HAMAJISIBaHE WIIM OKOHYATEIIHO HM3KYITyBaHE Ha
JIBJIT.
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OcHOBHM OrpaHM4cHHUS HA HUHBECTUIIMOHHATA neiiHocT HA DoHaA:

BujnoBe akTuBH OTHOCHTEJIeH A51J1 B
akTuBuTE HA DoHaA

AKIWH U I4710B€ HA OBATAPCKU EMUTEHTH Ho 100%

AKIIVH U I47I0BE Ha 9y)KJIECTPaHHU EMUTCHTH Ho 100%

[IpaBa u aHaTOrMYHM WHCTPYMEHTH 32 y4acTHe B yBelnndeHueTo Ha kanutana | o 40%
Ha EMUTEHTH, KBa3U-KalUTAIOBH U XUOPUIHI HHCTPYMEHTH

JBITOBH MHCTPYMEHTH, U3aJeHH OT OBITApCKU U uyxkaecTpanan emutentd | Jlo 20 %

BaHkoBH 1€03UTH Jo 100%

WuBectunmonnata crpareruss Ha DoHma ce 0a3Wpa Ha CeNEKIMS HA aK[UM U JISUIOBE Ha OBJITapCKH H
YyKIIECTPaHHU IPY>KECTBAa C BUCOK IOTEHLHMAN 3a PBCT, OT Pa3HOOOpPA3HU CEKTOPHU HAa HOBAaTa MKOHOMUKA,
OCHOBHO B paHEH eTall Ha pa3BuTHe win (asza Ha pactex. Llle ce moxpbupar ApyxecTBa ChC CHIIHU EKHUIIH,
conuaeH OusHec Mozen, ¢ aMOuIMs 3a Obp3a eKCHaH3Us U CEepHO3HM KOHKYPEHTHH IpeAuMcTBa. Tes3u
MHBECTUIIMM MOTaT Ja ca KAaKTO CaMOCTOSITETIHM, Taka M CHhbBMECTHHM (KO-MHBECTHLUH) B KOMIIAHHH OT
noprdeinure Ha GOHIOBETE 3a AAJIOB KalMTall, B KOUTO e ydacTBa PoHna. EMurenTuTe 1me ca OCHOBHO
or peruoHa Ha M3rouna EBpona — Boearapus, Pymbuusi, CepOusi, XbpBatusa, CrnoBeHus, YHrapws,
CrnoBakus, Uexus u ap.

DoHIPT MIaHUpa Ja WHBECTHPa M BBHB (DOHIOBE 3a [sUI0B KanuTai (private equity ¢hoHIOBE) ¢ pa3iandHa
crieIanu3aius — TakuBa ¢ Qokyc BbpXy ¢upmu B paneHn cramuii (Venture Capital), B pactex (Growth
Equity), B kbcen cramuii (Buyout). Te3u donmoBe Morat fa ca 6a3upaHu U B JPYTU FOPUCIUKIIUH, OCBEH B
bbarapus, BrirountenHo B 3amanHa EBpomna, HO WHBECTHIMOHHATa MM OpHMEHTAIMS Jla € B PErHOHa Ha
N3touna EBpoma. Yuactrero B Te3u (oHI0BE MOXKE J1a € oA opMara Ha JSUI0OBO y4acTHE B JPYKECTBA C
orpaHUYeHa OTTOBOPHOCT WX APYTH (OPMH Ha JISUIOBO YHaCTHE B KAITUTAIOBH JPYy>KECTBA.

4. HNH®OPMALUA 3A JAJTOBETE, IPEJMET HA TIYBJIUYHO INPEJVIAI'AHE

B nombiHeHue Ha mpeocTaBeHaTa IMO-A0NY WH(POPMAIWs, HHBECTUTOPHUTE CJIe/(Ba J1a CE 3all03HasT U C
oOmiata wH(OpMAIlMsA OTHOCHO IpaBaTa M OrpaHMuYcHHUITa Ha JsuioBeTe Ha DOHJa, NpencTaBeHa B
PerucrpanuonHust TOKyMEHT.

4.1, OIIMCAHME HA BUJIA U1 KJIACA HA HEHHUTE KHUKA

[penver Ha nyOmumuno mpemnarane ca 41000 000 (wetmpupecer u eAWH MHIMOHA) OpOsS NOMMEHHH,
Oe3HaIMYHHU AAJIOBE OT €MHCHSl 3a IIbPBOHAYANHOTO HaOupaHe Ha KamuTajda Ha DoHIa, ¢ HOMHUHAJIHA
cToitHOCT OT 1 (emHO) €Bpo M paBHA Ha Hes eMHCHOHHA CTOMHOCT oT 1 (exHo) eBpo. J[soBeTe OT Ta3w
eMICHUs ca OT €IUH ChIM KIIAaC W JIaBaT eJHAKBU MpaBa Ha MPUTEKATEIUTE CH — IPaBO Ha IJIac B OOIIOTO
cbOpaHue Ha MpUTEXKATEIUTE Ha AAJIO0BE, MPAaBO Ha JUBHIACHT M Ha JHMKBHIALMOHEH [SUI, ChPa3MEpHU C
HOMHWHAITHATA CTOMHOCT Ha JISAJIOBETE.

EMUTEHTHT 111e MOay4r HACHTH(DUKAIIMOHHU KOIOBE CIe/l MPUKITIOYBAHE HA MOAMKCKATA U PErHCTPUPAHETO
Ha emucusTa JsutoBe Ha POHA, BKIIOYUTEIHO e ObJe MPUCBOCH MEXIYyHApPOJEH HICHTH()UKAIIMOHCH
romep (ISIN kox).
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HacTosmoro npeanarane ce ochbIIECTBABA Ype3 Y MPaBISIBALIOTO IPYKECTBO U JsyioBeTe Ha DoHAa HE ca
pEeTHCTpHpaHH 3a THPrOBHA HA PETyIHMpaH Masap. YTPaBISIBAIIOTO APYKECTBO IIE IMOAane Moida 3a
JIOITYCKAaHETO UM B 3aKOHOYCTaHOBEHUS 6-MeceueH CpPOK OT BIMCBaHETO Ha DOHIA B PETUCTHPA, BOJICH OT
K®H, xato ®ouabT miuaHupa Ja MoucKa Jomyckane Ha JsmoBeTe Ha Doupa 3a ThproBus Ha bBDB BB3
ocHoBa Ha Hacrosawus [IpocnekT. TeproBudra Ha peryjaupaH nasap IIE C€ OCHIIECTBSBA UPE3 JULECH3UPaH
WHBECTUIIMOHEH MOCPEHUK, uieH Ha bDb.

TeproBus ¢ asanoBe Ha PoHAa MOXe Ja ce U3BBPLIBA M W3BBH PEryJIMpaH Maszap NIpU CHa3BaHe Ha
M3UCKBAaHMATA HA IPWJIOKMMAaTa HopMaTHBHA ypenba u [IpaBuwinuka Ha ,,I{entpanen [emoszutap* AL

Kawnrara Ha nputexxarenure Ha AsutoBe Ha PoHga ce Boau ot ,,llentpanen nemosurap AJl, rp. Codus, yi.
»Ipu ymu Ne 6, eT. 4, Ten. +359 2 939 19 81, unrtepHer cTpanuna: Www.csd- ad.bg.

4.2. 3AKOHOJATEJICTBO, YPEXIAIIIO Cb3JABAHETO HA HEHHUTE KHUKA

Hy6HI/I‘IHOTO npeajiarane Ha Js4J10B€ Ha qDOHI[a, 3a KOCTO € M3rOTBCH TO3U NOKYMCHT, CC M3AaBAaT CHIJIACHO
0BT ApPCKOTO 3aKOHOJATCIICTBO.

W3naBaHeTo M NpexXBBPIIAHETO Ha AsiioBeTe Ha DoHIa MMa AEHCTBHE OT BIMCBAaHE Ha H3AaBaHETO,
CBOTBETHO MPEXBBPISHETO UM B, IlenTpanen enosutap” A/l

Baxxau BBIpPOCH 3a WHBECTUTOPUTE BBB BpPB3Ka C EMUTHPAHETO Ha JAAJIOBE, NPUTEKABAHETO MM,
YIPaKHSABAaHETO Ha IIpaBa MO TAX U MOCJIEABALIATA THPIOBUS C TSIX CE YPEeKAAT B CICIHUTE HOPMAaTHBHU
aKTOBE:

- Jenerupan pernament (EC) 2019/979 na Komucusra ot 14 maprt 2019 romuHa 3a IONbIHCHHE Ha
Pernament (EC) 2017/1129 na EBpomneiickust napiaamMeHT U Ha ChBeTa 1O OTHOIIEHHE Ha PEryJaTOpPHUTE
TEXHUYECKU CTaHAapTH OTHOCHO OCHOBHAaTa (MHAHCOBa MH(pOpMAIMs, ChAbPXKAIA Ce B PE3IOMETO Ha
MPOCIeKTa, MyOJIMKYBAaHETO W KIACH(DUIMPAHETO Ha MPOCIEKTUTE, PEKIAMHUTE CHOOIIEHWS 3a ICHHH
KHIKA, JOIIBJIHEHUATa KBbM HPOCIEKTUTE, KAKTO U NOpTaia 3a YBEAOMJICHHS M 3a OTMsHA Ha Jlenerupan
pernament (EC) 382/2014 na Komucusra u Jlenerupan pernmament (EC) 2016/301 na Komucusira,

- Jenerupan pernament (EC) 2019/980 na Komucusra or 14 mapt 2019 romuHa 3a IONbIHCHHE Ha
Pernament (EC) 2017/1129 na EBpomneiickus mapiameHT u Ha ChbBeTa IO OTHOIIEHHE Ha (opmara,
ChIBbP)KaHUETO, IpOBEpKaTa M ONOOPEHMETO Ha MpOCIEKTa, KOWTO TpsAOBa na ce NyONuKyBa MpH
MyOJIMYHOTO TpeJyiarane Ha IeHHH KHIKA WM [IPH JIOMYCKaHEeTO UM JI0 ThPTOBHS HA PEryJIMpaH nasap, u
3a oTMsiHa Ha Perimament (EO) Ne 809/2004 na Komucusira;

- Pernmament (EC) 2017/1129 na EBpomneiickus mnapiamedtT u Ha CwBeta oT 14 ronu 2017 roguna
OTHOCHO TIPOCIIEKTa, KOWTO TPsIOBa Ja ce MyOIrKyBa MpH MyOJIMYHO MpejyiaraHe WiH J0MyCKaHe Ha [IEHHH
KHIKA JI0 THPTOBHUS Ha PErylIMpaH masap, u 3a orMsHa Ha J{upexrusa 2003/71/EO;

- 3aKoH 3a myOJIMYHOTO MpeJiaraHe Ha LIeHHH KHUKA,;

- TwproBcku 3aKoH;

- Hapen6a Ne 2 ot 09.11.2021 . 32 IbpBOHAYAIHO W IMOCJEIBAIIO Pa3KpuBaHe Ha WHMOpMAIUS MPH
MyOJIMYHO MpeylaraHe Ha IIeHHU KHMKa U JIONTyCKaHe Ha IIEHHW KHIKA 0 ThProBUS Ha PEryJIMpaH mnasap;

- 3aKoH 3a nazapuTe Ha (pUHAHCOBH MHCTPYMEHTH;

- 3aKoH 3a npuiIaraHe Ha MepKUTe Cpelly Ma3apHuTe 3J0yrnoTpedu ¢ (PHHAHCOBH UHCTPYMEHTH;

- 3aKoH 3a KOPIOPaTUBHOTO MOJIOXOIHO obJaraxe;

- 3aKoH 3a AaHBIMTE BHPXY JA0XOIUTE Ha (YU3NUECKUTE JINLIA;

- BamyreHn 3akon;

- 3aKoH 3a JEHHOCTTa HA KOJEKTHBHUTE MHBECTUIMOHHH CXEMU M JPYTH MPEIIPUITHS 32 KOJICKTHBHO
WHBECTUPAHE;

- Hapen6a Ne 38 ot 21.05.2020 r. 32 U3UCKBaHUSATa KbM WHBECTHIIMOHHHUTE TIOCPETHUIIH;
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- Hapem6a Ne 8 ot 03.09.2020 r. 3a M3WCKBAaHHUATA KHbM JCHHOCTTA Ha IEHTPATHUTE ACTIO3UTApHU Ha
IICHHU KHWXa, [CHTPAJTHUS DPETUCThP Ha IICHHM KHIDKA W JPYTH JIMIA, OCHIIECTBSIBAIIM JIEHHOCTH,
CBBP3aHH ChC CETHIMCHTA Ha IEHHU KHIXA,

- Hapem6a Ne 44 ot 20.10.2011 1. 32 M3UCKBaHMATA KbM JEHHOCTTA HAa KOJIEKTUBHUTE WHBECTHIIMOHHHU
CXEMH, YIPABISABAIIUTE APYKECTBA, HAITMOHAIHUTE WHBECTUIIMOHHU (POHJOBE W JIMIATa, YNPABJISIBAIIU
QITCPHATUBHY UHBECTHIIMOHHU (DOHIOBE

4.3. ®OPMA HA HEHHUTE KHUKA

Jsnoete Ha @oHAA ca MOMMEHHU U Oe3HAIMYHM. PerucTpure Ha Oe3HATMYHUTE ICHHU KHUXA CE BOJIST OT
IIEHTPAJICH JCTIO3UTap Ha IIEHHU KHWXa, 10 CMUCHIIa Ha riaBa nesera ot SIIIILK. /lsmoBere Ha doHma mie
ObnaT peructpupanu npi ,,llenrpanen nenosurap” A/l, cwc cenanmine u agpec Ha ynpasieHue B rp. Codust
1303, yn. ,,Tpu ymm” 6, et. 4., Tenedonu 3a koHTakT: (+359 2) 939 1970 u (+359 2) 4001 254 — 3a BpB3Ka
oraen ,,Peructpu” u (+359 2) 939 1992 u (+359 2) 4001 253 — 3a Bpw3Ka ¢ otaen ,,CeThaMeHT .

44. BAJIYTA HA EMUCHUSATA HEHHU KHUXKA

Emucusra gsiose e neHomunupana B espo (EUR).

4.5. OIIMCAHHUE HA ITPABATA, CBbP3AHU C JAJOBETE, BKUIIOYUUTEJIHO BCAKAKBU
TEXHU OT'PAHUYEHUSA U TTPOLUENYPU 3A YIIPA’KHSABAHETO HA TE3U IIPABA

Jsnosere Ha @oHma ca cBOOOTHONPEXBHPISCMHU U J1aBaT PAaBHH IpaBa Ha NMpPHUTEXKaTeIUTe CH. Beekn msn
JaBa mpaBo Ha | (equH) riac Ha HeroBuS mputexaren B OOmoTo chOpaHre Ha MPUTEKATEIUTE HA JISITOBE,
IMpaBO HAa JUBUJACHT U IMPABO HA JIMKBUAAIWOHCH . HpaBHnaTa Ha (DOHI[a HC NPCABMXIAAT OI'paHUYCHUA
Npy ynpaKHSIBaHE Ha IpaBaTa 1o jAsuioBere. [IpaBara, mpemocTaBsHU OT ASJIOBETE, HE Ca U HE MOTaT Ja
OBJaT OrpaHUYCHH OT NPaBa, MPEJOCTABSHM OT APYT KJIac IEHHH KHUKA, WM OT pa3lopelOnTe Ha IOTOBOP
WIN ApYT TOKyMeHT. Bceku mpurexaTern Ha IUI0BE MOXKe J1a C€ Pa3nopekJa HEOrPaHUYEHO U CBOOOIHO ¢
TSUTOBETE CH.

45.1. IlpaBo Ha TUBUAEHT

DoHABT MpEaBMAAA Ja MpUiara MOJUTHKA HA PEJOBHO pasMpe/eiCHHEe Ha TUBUICHTH, KaTO pa3mpeets
MuHUMYM 90% OT HEeTHaTa pearM3upana rne4yanoda, mo ¢popMara Ha TOJUINEH AUBHJICHT, IPU KOETO B HETHA
peanm3upaHa nedanba ce BKIIOYBA Pe3yiTaT OT (PMHAHCOBW WHCTPYMEHTH, CaMO B CIy4YaWTe B KOUTO 3a
Mepuo/ia € M3BBPIICHA MPOoIaKOa Ha CHITUTE.

HezaBucumo ot monuTHKaTa Ha (DOH)Ia 110 OTHOIICHUE HAa TUBUIACHTUTC, PCIICHUETO 3a pas3npecacIiCHNEC Ha
JAUBHUACHT CC B3€Ma OT O6H_IOTO C’L6paHI/I€ Ha NPUTCIKATCIIUTE HA JIAJIOBEC.

IIpaBoTo &ma momydaT AMBUACHT MMAT JIMIATa, BIIMCAaHW B KHurara Ha mpuTeX)aTEIWTE HA ISIIOBE KaTO
TaKHWBa C MIPAaBO Ha JUBUICHT Ha 14-us JIeH CJIel JIeHS Ha 00II0TO ChOpaHKHe Ha MPUTESKATEIIUTE HA JISI0BE
Ha DoHJIa, HA KOETO € MPUET TOAUIIHUS OMUTHPaH (DMHAHCOB OTYET, U € B3€TO PeIlIeHHE 3a pa3mnpeeliceHue
Ha nevajabara.

DOoHABT € JIBKEH J]a OCHT'YPH W3IUIAIIAHETO Ha WHBECTUTOPUTE HA TJIacyBaHUs Ha 0oOIIOTO chOpaHWe Ha
JSUTOTIPUTEKATENINTE AUBUACHT B 60-IHEBEH CPOK OT MPOBEKAAHETO MY, KAaTO Pa3XOJUTE 1O M3ILIALIAHETO
Ha JAuMBUAEHTa ca 3a cMmerka Ha PDonpa. M3mnamanero Ha OUBHIEHTA Ce HM3BBPIIBA OT ,lleHTpaneH
nernosutap AJl, ch0Opa3HO MPHUIOKUMOTO 3aKOHOJIATENICTBO.

HpaBOTO Ha AUBUJCHT CC 1oracsaBa C 061113 5-roguinHa JaBHOCT, CJIC U3TUYAHETO Ha KOATO pasMEpPbT Ha
HCIIOJIYUCHUS NTUBUACHT OCTABa B I10JI3a HAa (DOH,Z[a.
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Hsama orpannueHus BbpxXy pasnpeaenssHeTo Ha TUBUACHT Ha MPUTEXKATEIH Ha JISUI0BE UYXKAESCTPAHHU JIHIIA,
KaTo MpPOILEAYPUTE MO H3IJIALIAHETO My ca OOIINTE, MPEAMET €TUHCTBEHO Ha €BEHTyalHa HEOOXOIUMOCT OT
TpUjlaraHe Ha TMPOLEAYPH MO OCBOOOXKIaBaHe OT OOJlaraHe, KakTO M Ha MPWIOKHMHTE HW3WCKBAHHS 32
TApUYHH Pa3IUIaANaHus.

Pa3mepbT Ha AMBHIIEHTAa 3aBHCU OT HETHATa peaju3upaHa medanda, B KOATO Pe3yiaTaTbT OT (PMHAHCOBU
WHCTPYMEHTH C€ BKJIFOYBA CaMO B CIIy4auTe, B KOUTO 3a MepHojia € U3BBpPIICHA MPoJjak0a Ha TaKhBa, KaTo
MuHUMYM 90% OT Hesl ce MpeIBMK/a 1a ce pasnpeneis KaTo AUBHASHT. llepnoqnaHOCTTa Ha TUTAIIAHAATA
ce MpEeIBINKIA Ja € TOJMIINHA, a €CTeCTBOTO UM — C HATPYyMBaHE B CIyYauTe Ha HEMOJIYYECH MPEAXOACH
pasmpeielieH TUBUICHT B PAMKUTE Ha TABHOCTHUS CPOK.

4.5.2. Ilpaspo Ha rjac

[Mputexatensar Ha nsan or Ponpa uma mpaBo ga ydactBa B OOmoTo chOpaHue Ha MpHUTEXKATENUTE Ha
JII0BE, KaTo BCEKW MU JaBa NpaBo Ha | (eQuH) riiac Ha HEroBus mpurexaren B OOmorto crOpaHwme.
CpOpaHHeTo ce ChCTOM OT BCHYKM IPHUTEKATENIN Ha JsuioBe. Te mMorar aa B3eMaT ydacTHE B 3aCEIaHUETO
JIAYHO WJIM YPE3 NPEACTABUTEII IO U3PUIHO NNCMEHO I'bJIHOMOIIHO. Bcuuku MMPUTCIKATECIIN Ha O4JIOBE UMAT
eaHakBU mpaBa Ha OOmoOTO chOpanue. OOIIOTO CHOpaHWE CE€ CBUKBA HAa PEJAOBHO 3aceaHKe BEAHBK
roaumHo oT ChBeTa Ha TUPEKTOPUTE Ha YIPaBISABALIOTO JIPY>KECTBO JI0 Kpasi Ha MBPBOTO TOJIYTOANE CIE]
NPUKIIOYBAaHE HA oTYeTHATa roxuHa. O0moTo crOpaHue ce CBUKBA M MPOBEXA IPH YCIOBUITA U pela Ha
3MIILK.

4.5.3. IlpenuMcTBeHH MPaBa MPHU U3IaBaHe HA HOBH JSIJIOBE OT CHIIUS KJIac

Kanuranst Ha ®onga Moxe na ObJe yBEIMUYEH Upe3 M3aBaHEe Ha HOBU JUIOBE MO pemreHue Ha OOIIOTO
cbOpaHue Ha MPUTEKATENUTE Ha JSUJI0OBE C MHO3HMHCTBO OT 2/3 OT MpecTaBeHHs Ha 3aceIaHUeTO KaruTall.

CeriacHo [IpaBunata Ha @oHJa, IPE3 MbPBUTE MET TOAWHU OT BHCBaHe HA DOHNIA B CHOTBETHUS PETHCTBP
Ha ATeHIMATa [0 BIMCBaHUATA, CIIe]] 3J]aBaHETO Ha pelleHHne 3a 0J00psBsHe Ha mpaBuiata Ha PoHma OT
K®H, CbBeThT Ha JUPEKTOPUTE Ha YTPABIABAIIOTO APY>KECTBO MOXKE /1a B3€Ma C €IMHOIYIINE PEIICHUS
3a yBeJIM4aBaHEe Ha KaluTajla 0 HOMHHAaJEH pa3mep 150 MuH. eBpo. upe3 u3naBaHe Ha HOBH asiose. Cien
TO3M CPOK KamuTanbT Ha PoHma Moxe aa Obae yBennueH camo 1o pemrenue Ha OOmoro chOpaHue Ha
IIPUTEKATEIIUTE HA JSIIOBE.

[Tpu yBenuuenune Ha kanurtana Ha DoHIa BceKHW MPUTEKATEN HA JSUT MMa IIPABO Ja MPUIO0UE ISIOBE OT
HOBaTa EMHUCHS, ChOTBETCTBAIIIM Ha HETOBUS JsUT Ipey yBenndeHneTo. [IpaBo fa ydacTBaT B yBeTHUEHHETO
uMaT JiMaTa, npuaoOuiIn JsI0Be Hali-KbCHO S5 (meT) paOOTHM JHM CJeJ JaTarta Ha MyOJUKyBaHETO Ha
ChOOIIEHNETO 3a MyOnuuHO npemiarane mo wi. 891, an. 1 ot 3IIILIK. B cpok no 2 (1Ba) paboTHH AHU OT
M3TUYAHETO Ha CPOKa Mo MpeaxomHoTo uipedenue L[] oTkpuBa cMeTkH 3a mpaBa Ha JIMIIATa, UMAIH MTPaBO
Jla y4acTBaT B YBEJIMYCHHUETO HA KamuTana, Bb3 OCHOBA HA JAaHHUTE OT KHHUrara Ha IMPHUTEKATENUTE Ha
JISLTTOBE.

IIpn yBennuaBane Ha kanuTana Ha @oHpa upe3 3amucBaHe Ha JSUIOBE CE M3AaBaT MIPaBa 1Mo cMHUChiaa HA § 1,
T. 3 ot Jombauurennute paznopendou Ha 3IITTLK. Cpemly Bceku chiecTByBal Asl Ce U3/1aBa €IHO MPAaBo.
CBHOTHOIICHNETO MEXAY U3IaJICHUTE MpaBa U €JUH HOB JISJI CE ONPEENs B PEIICHUETO 32 YBEIHMYaBaHE Ha
Kalurana.

4.5.4. TIpaBo HA TUKBUIALMOHEH IS

Bceku 3anmmcan 501 AaBa MpaBo HA JTMKBHIANMOHEH ST OT UMYIIECTBOTO Ha DOHIA, MPONOPITMOHAJICH Ha
Opos mpuTexaBaHu JsuioBe. ToBa MpaBO BB3HHMKBA U MOXKE J1a OBJIe YIPaXXHEHO caMO B CIyd4ail, 4e mpu
nukBuaanus Ha DoHpaa, ciel yAOBIECTBOPSIBAHETO HAa MPETEHIIMUTE HA BCUYKU KPEAUTOPH, € OCTaHAJIO
MMYIIECTBO 32 pa3mnpeesiTHe MeXAy MPUTEKATENNTE Ha JSUTOBE U 10 pa3Mepa Ha TOBA UMYIIIECTBO.
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45.5. Kuaay3u 3a 00paTHO H3KyIyBaHe

CeriracHo dhonnosute [Ipasuna, ®oHABT HE TPEeABNKIA BH3MOKHOCT 32 0OPATHO M3KYITyBaHE HA JSUTOBE.

45.6. Kuaay3u 3a konBepTHpaHe

q)OHI[’bT HAMAa U3JaJICHU KOHBEPTUPYCMHU LICHHU KHUIKA.

45.7. JlombJIHUTEJHH NMPaBa, KOUTO JABAT IslJIOBETE

IIpaso na movpzosus c oanoee na Ponoa
Bceku nputexaren Ha nsnose Ha Donpa:

- MOXKE J1a ThbpryBa C TIX, KaTo MOAaJ€ ChOTBETHU MOPBUKM HA PEryJMpaH W HEPEryJIupaH ma3ap, Ha
KOUTO ca IOIYCHATHU 33 ThProBus AsioBeTe Ha PoHJA, Cliell AOIYCKAHETO UM,

- uMa mpaBo Ha mHpopmanms 3a PoHIa, KATO MOXKE J1a MCKa pa3sCHeHHE OT Jlupekropa 3a BPB3KH C
HWHBECTUTOPUTE,

- WMa NpaBO Ha MpeIBapUTENTHO 3all03HABAaHE C MHCMEHUTE MaTepHaii Mo OOsBeHHsS AHEBEH penl Ha
OO6mo0TO CHOpaHue Ha MPUTEKATEIUTE HA ASJIOBE M CBOOOTHOTO UM IOJIy4YaBaHE MIPH MOUCKBAHE.

Jlune, koeTo mpuaodre Bb3MOXKHOCTTA J]a YIPAXKHABA KOHTPOJ BbpXy DoHa upe3 riiacyBaHeTo Ha O0II0TO
cbrOpanue, TpsaOBa na yseaomu KOH u perynupanus mazap, Ha KOWTO ca JOMYCHATH 32 THPrOBHUS ASIIOBETE,
10 3aKOHOYCTaHOBEHUS Pel.

[Ipurexarenure Ha asmoBe BbB DoHIA ciiefBa 1a ce choOpassaT ¢ m3uckBaHUATa Ha Hapenda Ne 13 3a
THPTOBO IpEIJaraHe 3a 3aKyIllyBaHE W 3aMsSHa Ha JSUI0BE U HEWHHUTE XUIIOTE3W OTHOCHO 3aIBJDKUTEITHO U
JIOOPOBOJTHO OTIpaBsSHE Ha ThPrOBO MPENIOKEHHE KbM OCTaHAIHNTE IPUTEKATEIH HA JISIIOBE.

Ilpaso na scanoa

WHBecTUTOpUTE MMAT TPABO Ja MO/AABaT KaIOH, Oe3 J1a 3aIuialiaT Takca 3a TOBa, KATO MOCTHIMINTE JKAIOH
ce BIIMCBAT, 00pabOTBaT, pasriiekJaT ¥ MOJIy4aBaT OTIOBOpP OT YTPaBISBAIIOTO JPYKECTBO IO PEll U B
cpokoBe chriiacHo Hapenda Ne 44 or 20.10.2011 r. 3a u3UCKBaHUsATa KbM JICMHOCTTA HAa KOJCKTHBHUTE
WHBECTUIIMOHHU CXEMH, YIPABISIBAIIUTE APYNKECTBA, HAMOHATHUTE WHBECTUIIHOHHH (DOHIOBE WM JIMIIATA,
yIpaBIABaIIM ANTEPHATHBHA WHBECTHUIIMOHHU (OHIOBE, KAKTO M CHIVIACHO MPHJIOKHMMATA TMOJUTHKA Ha
YnpaBisBaioTo ApYKeCTBO 3a TpeTHpaHe Ha xkanou. VHpopMaiusaTa OTHOCHO MOJIMTHKATA 32 TPETUPAHE
Ha kajbu ce npenoctass oT Y]] 0e3raTHO Ha MHBECTUTOPUTE.

Hpaea HA MUHOpUmMApHUmMe npumesicameniu Ha osanoee:

IIpuTtexaTenu Ha AsNIOBE, MPUTEXKABAIlM 3a€QHO WM IMOOTIEIHO Hal-MalKO 5 Ha CTO OT KamuTaja Ha
donna morar:

- mpu Oe3melicTBHE Ha YTNPABISBAIIOTO JAPYKECTBO, KOETO 3acTpamraBa mHTepecute Ha DoHma, ma
NpEeAsBAT Ope chAa uckoBeTe Ha DOHA Cpellly TPETHU JIUIIa;

- Jla TpeasBiIT UCK TpeJ OKPBKHUS ChJ Mo cenanuiiero Ha @Donma 3a o0e3leTeHHe Ha BpeIw,
npuuarHeHN Ha QoHIA OT HeHcTBHsI WK Oe37eHCTBUS Ha Y TIPaBIISIBAIIIOTO JPYKECTBO;

- Ja HCKaT OT O6H.[OTO C’B6paHI/I€ W OT OKPBIKHHUA CbJl HA3HAYABAHCTO HAa KOHTPOJILOPHU, KOUTO [a
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TIPOBEPSIT IIsLTATa CICTOBOAHA MOKyMeHTaIis Ha DoHa U 1a U3TOTBAT MOKJIa] 32 KOHCTATAIIMHTE CH;

- Jla ICKaT OT OKPBKHUSA ChJl CBUKBaHE Ha OOII0 chOpaHKe WK OBJIACTSBAHE HA TEXCH MPEICTABUTEN Ja
cBuka OO110 chOpaHue 1Mo ONPEACIICH OT TSIX JHEBEH pel;

- J1a BKJIFOYAT HOBH BBIIPOCH W Ja MpeyiaraT PeIIeHus 1Mo Beue BKIFOUCHH BBIPOCH B JTHEBHUS Pel HA
Beue cBrkaHo Q0110 chOpaHue.

[Tputexarenu Ha JsI0BE, KOUTO MOBEUE OT TPU MeECella MPUTEXKABAT JSIIOBE, MPEACTABIABAINN TIOHE 5 Ha
CTO OT KanuTaja Ha PoHaa, MOTaT Clie] 00SBABAHE B PErUCTHPA, BOACH OT ATCHIMATA 110 BIMCBAHUATA WIIN
U3IIpallaHe Ha MMOKaHarta, 1a BKII0YaT U APYTH BBIIPOCH B THEBHUS pe Ha OOIIOTO ChOpaHue, ChIVIACHO YII.
223a ot T3.

Bceekn npuTekaren Ha IsUTOBE, KOHTO MPUAOOHE WITH TIPEXBBPITH NPKO ¥/wid 1Mo wi. 146 ot 3K mpaso
Ha rmac B OOmoOTO chOpaHue Ha MPUTEXKATEIUTE Ha ASIIOBE, € JTBXKCH Ja YBEIOMH YIPaBJIsBAalIOTO
JIPY>KECTBO, KOTATO:

- B pesynrar Ha npuAOOMBAHETO WM MPEXBBHPISIHETO MPABOTO MY HA IJIaC JOCTHUTHE, HAJAXBBPIH HIIH
NmajHe MOoJ 5 Ha CTO WM YUCIIO, KPaTHO Ha CTO, OT Oposi Ha riacoBere B OOmOTO chOpaHue Ha
MPUTEIKATETUTE Ha JIOBE;

- IlpaBoTo My Ha rjac HaAXBBPIHU, JOCTUTHE WM MaJHE MO IParoBeTe oT TOpHUs naparpad B pe3ynarar
Ha CHOWTHS, KOUTO BOJST JI0 IPOMEHH B oOImIMsa Opoii Ha IpaBaTa Ha Ii1ac Bb3 OCHOBA Ha MH(OpMANHATA,
omoBecTeHa chriacHo wi. 112 ot 3IITILK.

4.6. PELUIEHUS, PASPELIEHUSI U OJOBPEHUS, Bb3 OCHOBA HA KOUTO LIEHHUTE
KHUKA IIE BbJAT U3JAJEHU

IIpennaranure asmoBe Ha PoHJa ce W3AaBaT Ha OCHOBaHHWE pemieHne Ha CbBeTa Ha AMPEKTOPUTE Ha
YnpasisBaoTo ApyxKecTBO 3a opranusupane Ha @onna, B3eTo Ha 3acenanue, nposeaeHo Ha 20.12.2021 r.,
Y U3MEHEHO U JIOMBIIHEHO ¢ peuieHns Ha ChBeTa Ha IMPEKTOPHUTE Ha YTIPaBISABAIIOTO APY’KECTBO, B3ETH Ha
3acenanusi, nposeaeHu Ha 24.02.2022 r. u Ha 25.03.2022 r. PemenueTo npensuxaa HaOupaHe Ha KanuTalia
Ha Donma ype3 uzgaane Ha 41 000 000 (ueTwpumeceT ¥ eIWH MUIHOHA) Js1a, BCEKHU CIHH C HOMHHAJTHA
croitHocT 1 (eHO) €BpO M EMHUCHOHHA CTOWHOCT paBHA Ha HOMHMHaiIHaTa OT 1 (emHo) eBpo. ChC CHIINOTO
pemienne ChBETHT Ha AMPEKTOPUTE € BB3JIOKWI MpEAJaraHeTo Ha eMHCHATa Ja C€ H3BbpIIBa OT
YrpaBisBamioTo IpyKeCcTBO. AKO /0 M3THYaHE HAa CPOKOBETE 3a 3aliCBaHE HA JSUIOBE, T€ HEe ObaaT
3aMMcaHy M3IUI0, ChOTBETHO HE OBJaT HAIPaBEHU OINPEICIICHUTE BHOCKH, KAalMTAIIBT e ObIe B pa3Mmep,
CHOTBETCTBAII[ HA 3alTUCAHUTE JSIIOBE, HO CaMO B CiIydaii, 4e oOmusaT Opoii Ha HOBO3aIMCAHHTE JISUIOBE € He
mo-manbk oT 10 000 000 (meceT MunmoHa) asa.

Ha cBoe 3acenanue ot 25.03.2022 r. ChBeThT Ha AUPEKTOPUTE HA YTIPABISBAIIOTO JPYKECTBO € OJT0OPHIT
to3u [IpocriekT 3a myOJMYHO Mpeiarane Ha JsUIOBE OT IIbPBOHAYAIHOTO HaOWpaHe Ha kanurtana Ha HID
OT 3aTBOpPEH THI ,,AfiBaHC AnTepHaTHBeH POH U 32 JOITyCKaHETO UM JI0 ThPrOBUS HA PETYJIUPAH Masap.

IIpocnexThT 3a MyOnmaHO Tpearane Ha asuioBere Ha HJID oT 3aTBOpeH Tum ,,AnBaHC ANTepHaTUBEH
®oHa* ¥ 32 JOMYCKAHETO UM J0 ThPrOBHs Ha PEryJIUpaH Ma3ap, 4acT OT KOWTO € U HacToAuAT JJokyMeHT
3a MpejlaraHuTe eHHU KHIKa, € 0f00peH ot Komucwus 3a ¢punancos Han3op ¢ Pemenue No ....... OT ........
T., STHOBPEMEHHO C PEIICHUETO 3a u3aaBaHe Ha paszpermenue Ha Y] ,,Kapor Kamuran MeammkmbeaT EAJ]
3a OpraHu3vpaHe u ynpanieHue Ha @oHJia U 3a BIUCBAHETO MY B peructbpa, BojeH or KOH.

4.7. OYAKBAHA JATA HA EMUTUPAHE
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HsmoBete ot kanuTana Ha QoOHIA OT HACTOSIIATA EMUCHS CE M3/IaBaT C PETUCTPUPAaHE HA HAOpaHUs KaruTall
B ,,llenTpanen nenosurap” AJl, kaTo ce oyakBa TOBa Jla CTaHE B CpejlaTa Ha BTOPOTO TpuMeceure Ha 2022
r., ClIe[ TOoy4aBaHe Ha paspemeHne ot Komucus 3a ¢uHaHCOB Ham3op 3a opranmsupaHe Ha DoHza,

onobpenne Ha Ilpocniekta u pu ycnemHoct Ha llpeamaranero, mo-crenuatHo MPHOIM3UTETHATA 1aTa €
18.05.2022 r.

4.8. OINIMCAHUE HA EBEHTYAJIHUTE OI'PAHUYEHUS BBPXY NNPEXBBPJISAEMOCTTA
HA IEHHUTE KHUXKA

JlsmoBeTe, mpeaMeT Ha TpEeUIaraHeTo Ce MPEXBBHPIAT CBOOOIHO, 0€3 OrpaHWuYEHUs, CIOpPE] BOJSATA Ha
pUTeXKaTesd UM U 1o pena, npeasuaeH B 3I1OM, Hapenda Ne 38 ot 21.05.2020 r. 3a U3UCKBAaHUATA KbM
JIEMHOCTTa Ha MHBECTULUOHHUTE nocpenHuuy, IIpasunnuka Ha I1J], a cien nonmyckaHeTo UM A0 ThProBUS
Ha perynupan nazap — u B [IpaBunata Ha bOb. IIpexBbpasHeTo HA IAIOBETE CE CUMTA 32 U3BHPIICHO OT
MOMEHTA Ha perucTpauus Ha caenkarta B ,,JleHTpanen aenozurap® A/l

[sanoBere, mpeaMeT Ha MpeajiaraHeTO HE ca PETUCTpPUpaHM 3a THPrOBUS Ha peryiupaH Masap, HO
VYnpapisBaIoTo Apy:KECTBO 1€ 1ojae Mosda 3a JIOMyCKaHeTO UM B 3aKOHOYCTaHOBEHHS 6-MECEUeH CPOK
ot BnucBaneto Ha ®onpa B peructepa, BoaeH or KOH. @oHIBT nie MoMCKa JOMYCKAHE Ha ISUIOBETE HA
®doHa 3a THPrOBUS HA peryilupaH masap — ,.bwarapcka dormoBa 6opca®“ A/l (b®b) Bb3 ocHOBa Ha
Hactosaums [Ipocnext. ToproBusita ¢ asnose Ha PoHIOA Ha perynupal mnasap, clie] JOIMyCKaHeTO UM JI0
TBHPrOBUSI Ha pETyIUpaH maszap, me ce u3pbpimBa Ha bOb upes nuneH3upan MHBECTUIIMOHEH MOCPEAHUK,
uieH Ha bDb.

Toproeus ¢ gsuoBe Ha doHma MoXxe a ce M3BBPIIBA M HA U3BBH perysiMpaH Mas3ap NpH Clla3BaHE Ha
W3UCKBAHMATA HA PWIOKMMAaTa HopMaTHBHA ypeaba u [IpaBunnuka na L],

Crpannte 1o cnenku ¢ jasinoBe Ha DoHNA, TMPEIBAPUTEIHO CKIFOYEHU MPSKO MEXAY TIX, CTPAaHUTE IO
CKIIIOUYEH JIOTOBOp 3a JapeHue c mpeaMer asuioBe Ha DoHAAa, KaKTO M HACISTHUIIMTE Ha MOYHHAT
IMpUTeXKaTel Ha [UI0BE, TOJ3BaT YyCIyTHTe HAa WHBECTHIIMOHEH TOCPEAHHK, JEWCTBAll KaTo
PETHUCTPALIMOHEH areHT, OTHOCHO BITUCBAHETO Ha MPEXBHPIITHETO B perucTpute Ha ,lleHTpanen gemosurap™
A]l, BKIIOYWTETHO W 32 W3J]aBaHe Ha HOB YAOCTOBEPUTENIEH IOKYMEHT 3a PEerucTpalus B I0i3a Ha
mpuoOpeTaTens Ha ISUIOBETE.

OrpanndeHus: BbpXy CBOOOIHOTO NMPEXBBPIISHE HA ISUIOBETE, NMPHUTEKaBaHH OT KOHKPETEH MHBECTHUTOP,
MoraT Jia ObJIaT HaJIOKEHU B ChOTBETCTBUE ChC 3aKOHA 3a 0COOCHUTE 3aj103H (IpU yupeisBaHe Ha 0coOeH
3aJI0T BBPXY JAsUIOBeTe) U [ pakaaHCKud MpoliecyaieH KoAeKc (MpH HajaraHe Ha 3arop BbPXY JSJIOBETE B
00€3MEeUNTENTHO MM H3IBJIHUTEIHO NPOU3BOIACTBO). IIpexBBpisHETO Ha [sJI0BETE€ Ce IMOMYMHSABA Ha
MPUJIOKUMUTE W3HUCKBaHWA, B T.4. yctaHoBeHute B 3IIIILK, 3IIDU, akToBeTe mo mpuiaraHeTro WM HU
IIpaBunnuka Ha ,,LlenTpanen nenosurap* A/l.

4.9. UHO®OPMALIUA OTHOCHO CBUIIECTBYBAHETO HA INPUJIOKUMO 3A EMUTEHTA
HAIIMOHAJIHO 3AKOHOJATEJICTBO OTHOCHO TBPI'OBUTE HNPEIJIOXXEHMUSA,
KOUTO MOXE EBEHTYAJIHO JA OCYETH TE3U TBHBPIOBU INPEIJIOXEHMUS.
NH®OPMALUA OTHOCHO SQUEEZE-OUT U SELL-OUT

Hee HaJIMge, MpujIoXnumMo 3a EMI/ITGHTa, HAIMMOHAIIHO 3aKOHOAATCJIICTBO OTHOCHO ThbPTOBUTE MPEIJIOKCHUS,
KO€TO aa MOXE €BCHTYAJIHO Ja OCYCTU ThPIroOBU IPECIJIOKCHUS.

Ilo oTHoOmIEHNE HA THPTrOBUTE MPEIIOKEHUS, HHBECTUTOPUTE CIEABA Ja MMAT MPEIBUI, Y€ JUIE, KOETO
npuao0re MPSKO, Ype3 CBBP3aHM JIMIA WIM HENpSKO MOBEYe OT €JHa TpeTa OT IiIacoBeTe B OOIIOTO
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chOpaHue, B KOETO HsIMa JIMIIE WM JIUIA, IPUTEKABAIIN MPSIKO WIH 4pe3 CBbp3aHu Juia Haj 50 Ha CTO OT
TJIACOBETE B OOIIOTO ChOpaHue, € IUThKHO B 14-THEBEH CPOK OT NpuAo0uBaHeTo na peructpupa B KOH, a B
nocneactere (ako KOH ne Hamoxw 3a0pana) na myONMKyBa THPTOBO IIPEMJIOKEHHE KbM OCTAHAIINTE
MPUTEKATETHN Ha JISUIOBE 32 3aKyIyBaHE WK 3aMsHA Ha JSTTOBETE HM.

[IputexxarenuTe Ha ASJIOBE UMAT MPaBoO Ja MpUeMaT WK Ja He IpueMar ThbProBOTO MpeasiokeHue. AKO ro
npueMaT, UMaT MpaBo Ja MOoJydaT MapuyHaTa PAaBHOCTOMHOCT HA CBOUTE [SJIOBE B 7-IHEBEH CPOK OT
M3TUYaHe Ha CPOKa Ha THPrOBOTO MpeanoxkeHue. llputexkarennre Ha AsII0BE, KOUTO Cca TMPUETH THPTOBOTO
MPEAIOKEHHUE, UMAT MPaBO J1a OTTEIISIT MPUEMAHETO My, IPeIy U3TUYAHE HA KpalHUS CPOK HA THPrOBOTO
MPEATIOKECHHE.

ChOTBETHHTE TIpaBa Ha MPUTEIKATEIUTE HA JSUTOBE M 33IBJDKCHUS 32 ThPTOBUTE MPEIJIOKUTENN Bh3HUKBAT
U B CIy4YaWTe Ha NyONMKyBaHE Ha THPrOBO TPEIOKEHHUE HA JPYro OCHOBaHHE (3aIbIDKCHUE MPH
npuaobuBaHe Ha moBede oT 50 Ha CTO WiIM MoBeYe OT ABE TPETHU OT TiaacoBere B OOmOTO chOpaHue Ha
®donma, IpaBo 3a JHUIlE, MpUTeKaBaIno mosede oT 90 Ha cro oT rimacoeTe B O0moTo chOpanne Ha PoHma
WJIH TTPABO 3a JINIE IPUTEKAaBaIo Hali-MaIKo 5 Ha cTo oT riacosere B O0moro crbpanue Ha @oHAa u ap.).

[MpuTekaBaHUTE OT HWHBECTUTOpUTE JAAiIOBe OT KamuTana Ha @Ponpga Morat aa ObmaT OOEKT Ha
MPUHYAUTENHO U3KYITyBaHE €MHCTBEHO MPU HAIMYUE Ha XUIOTe3aTa, mpeaBuaeHa B wi. 157a ot 3IIILK,
KONTO 1aBa mpaBO Ha MpUTEXKaTeNd Ha JSUIOBE, MPUOOOHMI HPSKO, YpPe3 CBBP3aHU JIMLA MM HENPSKO B
ciydanutre mo wi. 149, an. 2 or 3IIILIK, wnaii-manko 95 % ot rmacoBere B OOmoTro chOpaHue Ha
npuTeKaTenuTe Ha JsuioBe Ha DoHAa B pe3yinTar Ha THProBO MpeJiaraHe, NPUHYAUTETHO N1a HU3KYIH
JSUIOBETE Ha OCTAHAJIUTE MPUTEKATEIN Ha JsI0BE 0€3 TAXHOTO ChIVIaCHE IO ONpPEIEIiCH OT 3aKOHA Pea U Ha
0a3a Ha MpeIoKeHHe 3a U3KYIyBaHe, KoeTo ce omo0psiBa oT KDOH.

AmHanoruuno Ha npensuaeHoTo B wi. 157a 3IIITLK, pasnopendara Ha wi. 1576 ot 3K napa npaBo Ha
HaIyCKaHe Ha MPUTEXATEeNN Ha JSUI0BE, KOUTO MPHUTEKaBaT MUHOPUTApeH Asul. ChIIIaCHO Ta3| pas3mnopenda,
BCEKH IPUTEXATEN Ha JSUI0BE C MUHOPHUTAPEH ST MMa IIPaBo Ja MOMCKA OT JIMIETO, MPUI00MIO B pe3yiTaT
Ha THProBo Ipejyiarane moHe 95 % ot nanosere Ha PoHJA, A2 U3KYNIH HETOBUTE JSUIOBE B 3-MECEUYEH CPOK
OT NIPUKIIOYBAHE HA THProBOTO mpejjiarane. [IpuTexarensT Ha AsUIOBE, KOWTO MPHUTEXKaBa MaXKOPUTAPECH
Jsu1, puaoomt moue 95 % ot nsmosere Ha DoHIA, € 3aTBIDKEH @ KYIH JSUIOBETE Ha MPUTEXATens Ha
JSIIOBE ¢ MHHOpHTapeH Asi1 B 30-IHEBEH CPOK OT TOJTydaBaHe Ha MCKaHETO, KaTo [IeHaTa Ha Mpojaxxoara He
MOJKe J]a € TIO-HUCKa OT [IeHaTa 110 ThProBOTO MPEJIOKEHHE.

4.10. TH®OPMAIIUAA OTHOCHO OTHPABEHHU NPE/JIOKEHUSA OT TPETHU JIMLHA 3A
HNYBJINYHO U3KYIIYBAHE HA KOHTPOJIEH ITAKET OT AAJIOBETE HA ®OHJA
HPE3 NIPEAXOJHATA U TEKYIHATA ®UHAHCOBA I'O/IMUHA

HaCTOfIH_IOTO npemaraoe € ¢ Iei Ha61/1paHe Ha KaljTajia Ha (I)OHI[a, nmopaan KOCTO IIPE3 NpeAXoaHaTa U
TEKyliaTa (1)I/IHaHCOBa ToAuvHa HE ca ounn OTIIPaBAHU THPIOBU MPEJIOKCHUA OT TPETHU JiMIla 3a 3aMsiHa UJIN
3aKyITyBaHC Ha I4JIOBE Ha q)OHZIa, HHUTO KaKBUTO U Aa € APYrU NPCATIOKCHHNA 3a U3KYITYBaHC HAa KOHTPOJICH
MaKeT OT AAJIOBC Ha ¢)0Hna.

4.11. JAHBYHO OBJIAT'AHE

Tazu ungopmayus e om oo6wO ecmecmeo u He nPeOCMAsNABA UUEPHRAMeENEH AHAIU3 HA OAHbUHUME
nocneouyu, cevP3AHU ¢ NPUOOOUGAHEMO, NPUMENCACAHEMO UIU HpodaxycOama Ha 0sa7106e noO
CHOMEEMHOMO OAHBYHO 3AKOHOOAMEICHE0.

Oowma nadopmanus

WudopmanusTa, U30KeHa B Ta3W 4acT OTHOCHO OIPEJIEICHN JaHBYHH ACTICKTH, CBhP3aHH C JUTOBETE Ha
®donma U onpeneiIeHN JaHbIN, KOUTO ce IBDKAT B PemyOnmka beiarapus, € mpuioXKuMa 1o OTHOIICHHE Ha
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IPUTEKATETIUTE, B TOBA YUCJIO MECTHHU U UyXIECTPaHHU JIMLA, Ha JsutoBe oT PoHAa, KOHTO € HallMOHAJICH
WHBECTUIIMOHEH (OHA, OpraHu3upaH mox ¢opmara Ha HAIMOHAJEH JOroBOpeH (OHJ OT 3aTBOPEH THII, 3a
JaHbBYHU LIENH.

HMHBecTUTOpUTE ClleBa Ja MMAT MPEABHI, Y€ MAaHBYHOTO 3aKOHOAATENICTBO HAa Ihp)kaBaTa WICHKA Ha
WHBECTUTOPAa M Ha JIbpXKaBaTa 4WICHKA Ha yupeasBaHe Ha emuTeHTa — PemyOnmuka Bearapus, morar na
OKaXkaT BIMSHUE BBPXY J0XO0J4, MOIydaBaH oT JsioBete Ha DoHa.

MecTHH IOPpUIHYECKH JIMIIA CA FOPUIMYSCKUTE JIMIA U HENEPCOHUPUIIMPAHUTE JPYKECTBA, PETUCTPUPAHU
B PenyOnuka beiarapus, kakTo W eBpOICHCKUTE aKIMOHEPHH apyxkectBa (Societas Europaea), yupenenu
ceriacHo Permament (EO) Ne 2157/2001 romwna m eBporetickute koonepanun (European Cooperative
Society), yupenenu copriaacao Permament (EO) Ne 1435/2003 roamna, umeTo cemanwuine € B bbirapus u
KOUTO Ca BIHCAHU B OBJITAPCKH PETUCTHP.

MecTHu ¢u3uyecku Juua ca GU3MYECKUTE JUIA, 0e3 Orjel Ha IPaKAAHCTBOTO, C MOCTOSIHEH aJpec B
Perryonmka beirapus wimm kouto npeduBaBar B Pemybimka beiarapus noseue ot 183 gum mpes Bcexu 12-
MeceueH nepuoa. MecTHHU ca ChIo JUIaTa, YUHTO IEHTHP HA KU3HEHH UHTEpecH (KOWTO ce Ompeaens OT
CEeMENCTBOTO, COOCTBEHOCTTa, MSICTOTO Ha OCBIIECTBSBAHE HA TPYAOBa, MPOPECHOHANIHA MM CTOMAHCKA
JEHHOCT WM MACTOTO, OT KOETO JIMLETO YIpaBisiBa COOCTBEHOCTTA CH) ce Hamupa B PemyOmnuka bearapus,
KaKkTO W JIMIa, M3NpaTeHdu B 4yXOMHAa oT bbiarapckara nbp:kaBa, HEHHM OpPTraHH W/WIM OpraHU3aLUH,
OBATapCKU NPEeNNpPUATHS U WICHOBETE HAa TEXHUTE CEMEHCTBA.

YyskaecTpanuu Juua (opuanyeckd M (u3nyecKu) ca JHIATa, KOUTO HE OTrOBapsT Ha TOpPHUTE
e OUHUTTA.

HacrosimoTro M3/10:keHHe He € M3YepNaTejqHO M MMA 32 1eJ eIMHCTBEHO 1A MOCIYKH KATO 001U
HACOKH, MOPAJIN KOETO He CJIeABAa 1a ce CYUTA 3a MpaBeH WM JaHbYeH ChBET, KbM KOWTO M /12 e
npurexarej Ha asuioBe ot ®onga. Y/ ,,Kapoa Kamuran MeHumkmMbHT® EAJl HacTOATEJIHO
NpenopbYBa Ha MNOTEHUMAJHUTE HHBECTUTOPH [a Ce€ KOHCYJTHPAT C JAaHBYHM M TNPABHU
KOHCYJITAHTH 32 OTHOCHMHTE KbM TAX JaHbYHH MOCJEAWIH, BKIIOYHTETHO OTHOCHO JTaAHBYHOTO
ob6sarane B bbiarapusi Ha goxoguTe, CBbp3aHU C Jsj0BeTe Ha MOHAA, U TaAHBYHUS PEKUM HA
NMPUA00MBAHETO, COOCTBEHOCTTA U PA3NOPEKIAHETO C As1JI0Be HA DoHAA.

ITocouenara mo-mony uHQpOpMaIMs € cboOpaseHa C AeHCTBallaTa HOpMAaTHBHAa ypenda KbM jAaraTa Ha
TpreMaHe Ha HacToAIus JJOKyMeHT 3a MpesiaraHuTe [IEHHN KHIKa U Y TIPaBIIsABaIIOTO APYKECTBO HE HOCH
OTTOBOPHOCT 3a TIOCJIENBAIlM MPOMEHH B 3aKOHOJATEJICTBOTO M HOpMAaTHBHaTa ypeada Ha JaHBUYHOTO
oOnarane Ha oXonuTe OT AsoBe Ha PoHma.

KanuranoBu nmeuajoun

CeritacHO pasnopenouTe Ha 3aKOHA 3a JaHBIUTE BHPXY goxoaute Ha ¢usznyeckure ymna (311D, ve ce
obnaraT MmoJrydeHUTe OT OBJITAPCKU (PH3MUECKH JTUIA MK OT UYKICSCTPaHHU (DU3MUYECKH JIMIA, YCTAHOBESHU
3a MTaHBYHY 1IEJH B JbpKaBa — WICHKA Ha EBpOIEHCKus ChI03 WK B JIpyTa JbpKaBa, MPUHAIeKAIA KbM
EBpomneiickoTo HKOHOMHYECKO MPOCTPAHCTBO, JOXOAU OT CAEIKH C aKlMU U AsUI0BE, U3BbplIieHU Ha bDb,
KaKTO U OT CAENKH, CKIIOYEHH MPHU YCIOBUATA U O pela Ha ThProBo npeanaraHe no cmuchia Ha 3ITTHK
(,,pasnopexnane ¢ puHaHCOBU UHCTpyMeHTH ) (wi. 13, an. 1, T. 3 BeB Bp. §1, T. 11 ot AP Ha 3JDJI u u.
37, an. 7 3ADJI).

Cermaco uin. 174 ot 3akonHa 3a kopnopaTtuBHOTO momoxomHo obnaraHe (3IIKO), xonexTHUBHHTE
MHBECTUIIMOHHU CXEMH, KOMTO ca JOMyCHaTH 3a IyOmmyHO mpeiarane B PemyOnmka Boearapus, u
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HaIlMOHATHATEC WHBECTUIIMOHHNA (POHIOBE 1O 3aKOHA 3a JCHHOCTTa HAa KOJCKTHMBHHUTE HHBECTHUITMOHHH
CXEMH Y Ha JPYTU NPSINPUATHUS 32 KOJICKTUBHO MHBECTUPAHE HE Ce 00JIarat ¢ KOpIopaTHUBCH JaHbK.

Hammonanuust moroBopeH ¢oOHI IIe IBDKHA JaHBK BBPXY KalMTalloBaTa Iedainda, KakTO W BBPXY
TUBUACHTUTE, TOJIYYCHH OT €MHUTEHTH THPryBaHW Ha UyXAeCTpaHHM (puHaHCOBH maszapu. JlaHp4UHHTE
PaBHUIIA 3aBUCST OT 3aKOHO/IATEJICTBOTO HA CHOTBETHATA CTPAHA U HaMaJsBaT JOXOMHOCTTa Ha DoHa.

Joxogute oT cmenmku ¢ AsutoBe Ha DoHma (peanw3upaHaTa KanmuTaioBa Iedainba), KaKTO W H300II0 C
()MHAHCOBM aKTHBH, IIOJIyY€HU OT UYXKJSCTpAaHHM (U3NYESCKH JIMIAa OT TPETH JIbpPXKABU, H3BBH
TOPENOCOYEHUTE, Ce 00JIaraT ¢ OKOHYATENICH JaHbK B pa3mep Ha 10 % Bupxy obnaraemus moxon (wi. 37, a.
1, 1. 12 mwum. 46, an. 1 31DJI).

C peammsupaHaTta KamuTajloBa Iedalda OT paslopeknaHe ¢ (PMHAHCOBH WHCTPYMEHTH CE€ HaMalsiBa
CUYETOBOJHUAT (PMHAHCOB pe3yaTaT NpHW OMpeleisHe HAa JaHBbYHHUA (UHAHCOB pe3yiTaT Ha OBIArapCKUTE
ropuandecku nuna (wi. 44, an. 1 BB Bp. §1, T. 21 ot Homsnuurenuure pasnopeadou uHa 3KI10). Crensa na
ce uMa npeaBuj obaue, ye 3arybara OT TakoBa pa3nopexaaHe ¢ (UHAHCOBHM MHCTPYMEHTH HE ce IpU3HaBa
3a pa3xoj 3a [EeIHTe Ha JaHBYHOTO oOyiaraHe W (PMHAHCOBUAT PE3yNTar ce yBenndara c Hes (wi. 44, amn. 2
3KIIO).

He ce obnara ¢ maHbk Npu M3TOYHHWKA KAIUTAJOBAaTa IMevajda OT TakoBa paslopexaaHe ¢ (UHAHCOBU
WHCTPYMEHTH, pealli3upaHa OT YyXKAecTpaHHu opuandecku muna (wi. 196 3KI10).

JanpunuTe OONEKYEHUS 1O OTHOIICHHE Ha IedandaTa OT CHIENKH C IJI0BE He Ce MpIiIarar 1mo OTHOIICHHE
Ha CACNIKH, KOUTO HE ca paslopexaaHe ¢ (HMHAHCOBM MHCTPYMEHTH 10 UTHUpPaHAaTa Mo-rope AeQpuHULNS
(HampuMep MOKYIKO-TIpoaak0n Ha asutoBe Ha DoHIA, CKIIIOUCHH HA W3BHHOOPCOB Ia3ap M3BBH CiIydas Ha
TBPrOBO  MpejjiaraHe, HE3aBUCUMO Y€  ChIVIACHO  OOpPCOBHS ~ MPABWIIHMK  MOJUICKAT  Ha
perucrpanus/onoBectsBane Ha b®b). [loxonute ot mpogakOa Ha nsioBe Ha DOHA IPHU TaKWBa CIEINKH,
peanu3upaHu B bearapus oT 4y XAeCTpaHHHU JINIA, ca O0EKT Ha JaHBYHO oOnarade B brarapus. OcBeH ako
HE ce mpuJjara crorojada 3a n30sAreaHe Ha JBOMHOTO JaHBYHO OOJIaraHe, T€3M JOXOJHU Ce o0Jiarat ¢ JaHbK
IIpU U3TOYHHKA B pazMep Ha 10 % BbpXy MOJOKUTENHATA Pa3IMKa MEKIY NPOAAKHATA LIEHA HA JSIJIOBETE U
TAXHATa JTOKyMEHTAIHO J0Ka3aHa IieHa Ha mpuaoOuBaHe. JoXoAbT OT mpofakOa Ha JSIIOBE MPH TaKHUBa
CJCIIKH, pealu3upaH OT OBJrapCKH JIMIA, MOJJICKH HA JaHBYHO OO0JIaraHe B CHOTBETCTBHE C OOIIUTE
npasuia Ha 3KIIO u 30JDJI.

JAuBuieHTH

JloxomuTe OT MUBUACHTH, pasnpeacisHd or DoHjga Ha OBATapCcKu JHia (C WU3KIIOYCHHE Ha OBJITapCKu
TBPTOBCKH JIPYXKECTBAa W €AHOJIMYHH TBHPrOBIM) W Ha YyXKIeCTpaHHH Juia (C M3KIIOYCHHE Ha
qY)KIECTpaHHU FOPHIWYECKN JIMIA, KOWTO 3a JaHBYHHU IEM ca MECTHH JIUIa Ha IhpkKaBa 4WiICHKA Ha
EBpomeiickus cpi03 WM Ha JbpXkaBa, KoATo € crpaHa 1o Cropasymenmero 3a EBporeiickoTo
WKOHOMUYECKO IPOCTPAHCTBO), ce obOiaraT ¢ JaHbK B pa3Mep Ha 5% BBbpXy OpyTHHsS pa3mep Ha
musuaeHtute (wi. 38, an. 1 BeB Bp. wi. 46, an. 3 3DJI u un. 194, an. 1 BB Bp. wi. 200, an. 1 3KIIO).

JoxomuTte OT NWBHUASHTH, PAa3NpeAeNssHH B IMOJ3a HAa OBITApCKH THPTOBCKH APYKECTBA M €THOJIUYHHU
TBPrOBIM, 32 JAaHBPYHM ILI€JM HE C€ NMPHU3HABaT 3a NPUXOAM M CE€ W3KIIOYBAT OT AaHBUHUS (DUHAHCOB
pe3yiTaT Ha Ta3u KaTeropus Obarapcku quna (wi. 27, an. 1, . 1 3KI1O).

JloxonuTe OT AUBUACHTH, Pa3Npe/IeisiHA B 10132 Ha MECTHO IOPHUJIMUYECKO JIMIE, KOETO yJacTBa B KalluTaia
Ha DoH/a KaTo MpeICTaBUTEI Ha IbpKaBaTa, MM B MOJI3a HA IOTOBOPEH (OHA He ce o0araT ¢ JaHbK IpH
n3ToyHrKa B bearapus (un. 194, an. 3, t. 1 3KIIO).

JaHBYHOTO TpeTHpaHe Ha JOXOAUTE OT JUBUICHTH, M3IJIATEHU B IOJ3a HA YYXKJIECTPAHHU IOPUIUYECKU
JUIa, KOWTO 3a JMAaHBYHM IIEJIM Ca MECTHH JIMIA Ha Ihp’KaBa WICHKa Ha EBpomedckws Chi03 WM Ha
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JbprKaBa, KosITo € crpana mo CriopazymeHueTo 3a EBporneiickoTo HKOHOMUYECKO TPOCTPaHCTBO, CIIe/Ba a
OBbJlle ypelleHO B 3aKOHOJIATEJICTBOTO Ha ChOTBETHATA JIbpKaBa WICHKA Ha EBpPOMEWCKUs ChIO3 WM CTpaHa
no CrnopazyMeHHeTO 3a EBpONeickoTo MKOHOMHYECKO MPOCTpaHCTBO. JloXomuTe Ha Te3u NHia He ce
obarart ¢ JaHbK Ipu u3TouHuKa B bearapus (wr. 194, an. 3, 1. 3 3KI10).

Y1 ,,Kapon Kanuran MeanmxmbuT EAJ] moemMa oTTOBOPHOCT 3a yIBPiKaHE HA JAHBIU MPU U3TOUYHUKA B
CIIy4anTe, KOTaTo € HaJHUIe HOPMAaTHBHO M3UCKBAHE 32 TOBA B PUJIOKUMHTE JaHBYHN 3aKOHHU.

JlaHbIU ¥ APy MOA00HM IUIALIAHUSA TP NPeXBbPJsHe

IIpu npexBoBpIsiHeTO HA AsToBe HA DOHAA CHIITACHO OBJITAPCKUSA 3aKOH HE C€ ABJDKAT AbP)KAaBHU TaKCH.

Crnoronou 3a n30ArpaHe Ha JBOMHO JaHLYHO 00Ji1arane

B cnyuaunte, korato mexny PemyOnuka bvarapus m cboTBeTHaTa 4yKIa Ibp)KaBa, YAETO MECTHO JIMLE €
peanusupaio goxoxn B bearapus, uma cximodena Croronda 3a u30sArsaHe Ha JBOWHOTO AaHBYHO oOJiaraHe
(CUO0), neitnute pa3nopeadu ce MpuilaraT ¢ IPUOPHUTET Mpe] OBJITapCKOTO BHTPEIIHO 3aKOHOIATEIICTBO.
[Ipouenypara mo mpuiaraHe Ha Te3d cIOroidu e ypeneHa B JlaHBUHO-OCUTYPUTENHUS IpOLEcyasleH
KOJZIEKC.

4.12. MPEJJIOXKUTEJ WJIHU JULE, KOETO NHCKA JOIMIYCKAHE HA HEHHUTE KHUXKA
J0 TbPT'OBUA

JsmoBete, mpenMeT Ha HACTOSMIOTO Tpejuiarane, ce mpemiaraT oT DoHIA, KaTo TEXeH EeMUTEeHT, IpU
YCIOBHMSITA HA MBPBUYHO NYONMYHO TMpeijiaraHe. YIpaBisiBamio JpyxkectBo ,,Kapon Kammran
MenumxmbHT EAJ] melicTBa OT cBoe UMe U 3a cMeTKa Ha DoHa.

Y1 ,.,Kapon Kanuran Meanmpxmbat EAJl, EMK: 131134055, LEI Code 259400MZ26PMTB5ZSQ73
Anpec Ha ynpasienue: rp. Copus 1303, paiion Beapaxnane, Oyi. ,,Xpucro bores* Ne 57

Anpec 3a KOpECHOHACHLMs, aAMHUHUCTpauusi M oOciayxsaHe Ha wuHBectutopu: rp. Codwus, paiioH
»Jlozenen™, yi. ,,3matoBpbx“ Ne 1, tenr.: +359 2 4008 300, email: kem@Karoll.bg

JInue 3a konTakt: [Januen ['aneB — MI30bJIHUTENEH TUPEKTOP

5. PEA U YCJIOBUSA HA NYBJINUYHOTO INPEJJJIA'AHE HA HEHHU KHUXKA
5.1.YCJIOBUS, CTATUCTUKA OTHOCHO INPEJJATI'AHETO, NPOI'HO3EH T'PA®UK U
JTEMCTBUS, HEOBXO/IMMM 3A TIOJIABAHE HA 3ASIBJIEHUS 3A IIPEJJIATAHETO

5.1.1. ¥YcaoBus Ha KOUTO e MOAYUHSIBA NMPEAIATAHETO

YcnoBusiTa, Ha KOUTO € MOAYWHEHO ITEPBUYHOTO IMTyOJUIHO TIpeIjIarane Ha JsIoBe OoT KanuTtana Ha DoHma
gpe3 ITbpPBOHAYATHO W3maBane Ha JsmoBe Ha HJI® ,,AmnBanc AnrtepHatuBen @oHI’, ca HOPMATHBHO
pernmamentupanu B 3AKUCAIIKHU, Pernament (EC) 2017/1129, 31K, Hapen6a Ne 2 ot 09.11.2021 1. 32
IbPBOHAYATHO U MOCJICABAINO Pa3KpHBaHe HA HH(POPMAIUs P MyOJIMYHO TIpeiaraHe Ha [eHHU KHUKA
JIOTTyCKaHe Ha IIEHHW KHIDKA 10 THPTOBUS Ha perynupad mazap, Hapemba Ne 38 ot 21.05.2020 r. 3a
W3UCKBAHUATA KBbM JCHHOCTTAa HA MHBECTULMOHHUTE nocpenuuuy, [lpasunara na bOb u [IpaBunnuka Ha
,LleHTpanen aenosutap” A/l

YIpaBnsBamioTo APYKECTBO IyOJUKyBa CHOOIIEHHWE 3a MyOJWYHOTO TMpeajiaraHe, B KOETO TOCOYBa
HAYaJTHUS W KpaiiHUs CPOK Ha TOJIMUCKaTa, HoMmepa Ha pemeHnero Ha KOH 3a oqoOpeHue Ha mpocriekra,
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MSCTOTO, BPEMETO M HadmHa 3a 3amo3HaBaHe ¢ [Ipocmekra. ChritacHO pasmopemdaTta Ha wi. 89T, an. 2 oT
3K chobieHneTo ce myOarKyBa Ha HHTEPHET CTPaHMIIATa Ha Y IPABIISBAIIOTO JAPYKECTBO HAW-MaIIKO
7 (cemeM) KalleHOapHU [OHUA TpPeaN HA4YalHWUS CPOK Ha moAmuckara. Jlatata Ha WyONMKyBaHe Ha
CHOOIIEHNETO C€ CMSTA 3a Hadalo Ha MyOJIMYHOTO Tpesuarane. Jlarata, mocodeHa B CHOOIIEHHWETO, Ha
KOSITO Hali-paHO MOKe J1a ObJaT 3anucanu assioe Ha DoHma, ce cMsATa 32 HAYAJIO Ha TIOJITUCKATA.

5.1.2. OO0m pa3Mep Ha eMHucHATAa Opoil Ha AsI0OBeTe, MpeMJIaraHu 3a 3alMCBaHe M NMPOJAaK0a NpH
YCJIOBHATA HA MBPBUYHO MYOJMYHO MpeIiaraHe

[Ipenmer Ha myOmmuHO mpemtarade ca 41 000 000 (ueTwpuieceT W eIUH MUIMOHA) Oposi OOMKHOBCHH,
Oe3HAJIMYHM JSUI0BE, C MPaBO HA TUBHICHT M MPAaBO Ha JIMKBUAAIMOHEH ST ¢ HOMHUHAJIHA CTOWHOCT |
(emHO) €BpO W eMHCHOHHA CTOMHOCT paBHa Ha HomuHanHata oT 1 (emHo) eBpo. Bewmukum 41 000 000
(veTmpunmeceT U eMH MIIIMOHA) OpOs JSUTIOBE Ce MpesiaraT Ha HHBECTUTOPHTE 3a 3aIllMCBaHE.

[lyOonn4yHOTO TIpe/UlaraHe Iie ce CYMTa 3a YCHENIHO caMO ako ObJaT 3alicaHd W IUIATeHH Hal-Mallko
10 000 000 (mecer MuIMOHA) JisiiIa C HOMHHAIHA CTOHHOCT 1 (€IHO) €BpO M €eMHUCHOHHA CTOWHOCT paBHA Ha
HOMHHanmHata oT | (emHO) eBpo Ha Asi, B KOHTO ciyyail kamuTtanbT Ha DoHaa me Obae B pasMep Ha
CTOMHOCTTA Ha 3aIMCAHUTE JSIOBE.

B mpoTuBeH ciydvaii, HarpaBeHUTE BHOCKH, CPEIly 3alMCaHuTe JSUI0OBE CE BPBINAT HA JINIATa, KOUTO ca TH
HaIpaBWIN B €IHOMECEUYEH CPOK OT yBEAOMIICHUETO, KoeTo m3mpaima EmurentsT o KOH 3a pesynrarta ot
MOJMMMCKaTa, chriaacHo wi. 891, am. 3 ot 3IIIILIK.

Crnen NpUKITIOYBAHE Ha TOJIHUCKATa eMUCHsITa u3najaecHu or DoHma AsI0Be OT Kamuraiga My Ie Oble
perucrpupana B ,,l{enTpannus aenosutap” AJl u Komucus 3a pruHaHCOB HaA30p.

5.1.3. HepI/IOH, BRKJIIOYUTEC/JIHO Bb3MOKHU U3MECHCHUS, 10 BPEME Ha KOMTO € OTKPHUTO nmpeajaraHero,
U OIMHCAHME Ha Mpoueaypara 3a noaaBaHe Ha 3asiBJICHUC

Cnen omoOpenne ©Ha Hacrosmus Ilpocriekr wa HJI® ,,AnBanc AnrtepHatmBeH ®onn” ot KOH,
YpaBnsBamioTo APYKECTBO IMyOJIMKyBa CHOOIIEHHE 3a IMYOIMYHOTO TMpeayiaraHe, HadalHWsS W KpalHUS
CPOK Ha moJinuckara, Homepa Ha pemenuero Ha KOH 3a ogobpenne Ha [Ipocnekra 3a mMbpBHYHO MYOIUIHO
mpeJiaraHe Ha JsJI0BE OT KaluTalla M 3a JIOIYCKaHETO UM JI0 ThPrOBHUS Ha PETyJIUpaH Ma3ap, MICTOTO,
BpEMETO 1 Ha4uMHA 3a 3aro3HaBaHe ¢ [Ipocnexra.

YpaBiisBaioTo IpyxKeCTBO, JSUCTRAIIO OT CBOC MME U 3a cMeTKa Ha DoHa, 111e my0nuKyBa ChOOIICHUETO
3a myOJMYHOTO  MpeJlaraHe Ha  HMHTEPHET CTpPaHUIATa Ha  YTPaBIABAIIOTO  JIPY)KECTBO
(www.karollcapital.bg) naii-manko 7 (ceaeM) KajeHAApHW JHH NPEAM HAa4yajdHUS CPOK 3a 3alMCBaHE Ha
JSLTOBETE.

Hauvannarta nara Ha moAnucKaTa € Hail-Mallko 7 JHH ClieJ HAa4aloToO Ha MyOJIMYHOTO MpeiiaraHe — jaTara
Ha MyOJuKyBaHe Ha choOmeHneTo nmo wi. 897, an. 1 ot 3IIILK. Kpaitausar cpok 3a 3anmicBaHe Ha JISUIOBE €
TOCTIEAHUAT PaOOTEH JCH Ha CPOKa 3a 3allMCBaHe Ha JisutoBe. [IpoabmkuTeIHOCTTa Ha CpOKa 3a 3aIiCBaHe €
12 (nBanazmeceT) paOOTHH JHU, KOWTO MPHU Clia3BaHE Ha OYaKBaHUs rpaduk, ce MpeiBMKIA J1a 3all0YHE Ha
07.04.2022r., a mocneaHUAT IeH OT Hero fa e Ha 26.04.2022 r. KpallHusT cpok 3a 3arJiamjaHe Ha JsUIOBe
W3THYA Ha TpeTHs paboTeH JieH ciej| KpaliHHs CPOK 3a 3alucBaHe, KOWTO NMpH Cla3BaHE HAa OYaKBaHUsI
rpaduk, ce npeasmwkaa ga € Ha 29.04.2022r. He ce momycka 3amuicBaHe Ha JSUTOBE MPEAN MTOCOUYCHUS
HayvaJIeH M CJIe] KpalHUs CPOK 32 3allMCBaHE Ha JSUIOBE.

25


http://www.karollcapital.bg/

CpokbT 3a 3allMCBaHE Ha ASJIOBETE MOXE Ja ObJe YABIDKEH €IHOKpaTHO IO peiieHue Ha CbBera Ha
JUPEKTOpUTE Ha YTIpaBIABALIOTO ApPYKecTBO A0 60 1HHU, KaTo ce BHECAaT CHOTBETHUTE IONpPAaBKH B
Hacrosmus [Ipocnekt u ce yegomu KOH.

YrpaBnsBamoTro APYKECTBO He3a0aBHO NyONMKyBa Ha WHTEPHET CTpaHWIATa CH WHpopManus 3a
YABJIKABAHETO HAa CPOKa MO MPEIXOAHOTO u3peueHue, u yBenomsisa KOH 3a yabmkaBaHeTo Ha cpoka Ha
nonnuckara. He3zabaBHO ciieqy yBeJAOMSBaHETO YTNPaBIABAIIOTO JPYKECTBO OOSBSIBA HA WHTCPHET
CTpaHHWIaTa CH yIBDKABAHETO HA CpOKa. B TO3W cirydail mOCIeqHUST I€H OT YABIDKEHUS CPOK Ce CUHTA 32
KpaeH CPOK Ha MOJIITUCKATa.

Msicro 3a 3anmcBane Ha msmioBete: Y] ,,Kaponr Kamuran MennmkmbaT EAJ] Ha aapec: rp. Codwus, paiion
»Jlosenen™, yi. ,,3matoBpbx“ Ne 1, Ten.: +359 2 4008 300, email: kem@Karoll.bg, nuie 3a konrakT: Januen
['aHeB — M3MBIHUTETICH AUPEKTOP, BCekH padoTeH AeH oT 9:00 no 17:00 yaca.

HabGuparennara cmerka Ha @oHa 1me Obe onmoBecTeHa B cho0IerneTo mo wi. 891, an.1 ot 3IIILK.

3amucBaHeTO HAa O4JI0OBE C€ HM3BBPIIBA, KAaTO 3a LCJITAa MHBECTUTOPUTC IIOAABAT 3asBKH II0 06pa3eu a0
praBHHBaH_IOTO APYXKECTBO. IlomaBaneTo Ha 3asBKa 3a 3alHCBaHE Ha JAJI0BE, CTaBa IIpU CIIa3BaHE Ha
HN3UCKBaHUATA 3a II0JJaBaHC Ha HapeXKIaHE 3a CACIKH C (I)I/IHaHCOBI/I UHCTPYMCHTHU, YCTAaHOBCHHU B
JICHMCTBAIIOTO 3aKOHOIATEIICTBO.

[lomanenwTe 3asBKH CJe/Ba Ja UMAT CIETHOTO MUHUMATHO ChIbPKAHHE:

- Tpure HWMeHa Ha wuHBectuTopa (MO JOKYMEHT 3a camonuuHocT), EI'H (wnmm apyr mnwmded
WACHTU(QHUKAMOHEH HOMEP), MECTOXKHTEIICTBO U ajipec, choTBeTHO HanmeHoBanue, EUK (BYJICTAT win
IpyT UASHTH()UKAITMOHEH KO, PETUCThD Ha BIKCBaHE), CEANINE U aJpeCc Ha MHBECTUTOPA M Ha HETOBHS
MPEACTaBUTEN UIIH IIBJIHOMOIIHUK;

- ewmuredT (HAD ,,AnBanc AnreprnatieH @onHn“) u Opoii 3arMcBaHu JSII0BE;

- 0aHKOBa CMETKa Ha MHBECTUTOpA (3a BpBIIaHEe Ha BHECEHUTE CYMH IIPH HEYCIIEUIHO MPUKIIOYBaHE Ha
noanuckara): IBAN, BIC xox, 6aHka;

- Jara, 4yac ¥ MACTO Ha M0JjaBaHe Ha 3asBKaTa;

- 001Ia cTOMHOCT Ha TOPHYKATA;

- TOJMHKC Ha JIMLETO, KOEeTO [01aBa 3asBKara.

3a 4uyxnmecTtpaHHO  (U3NYECKO/IOPUANYECKO JIMIE — AaHAJOTHYHM Ha  OIWCaHUTE TO-TOpe
UACHTU(OUKAIIMOHHH JTaHHH.

OOmiara CTOMHOCT Ha MOPBHUKATA HE MOXKE JIa € MO-MaJka OT MUHMMAIHHUAT pasMep Ha WHBECTUIMSTA Ha
eIMH WHBECTHUTOP, ompeaeneH B pazmep Ha 100 000 (cTo xumsan) eBpo.

duzngeckure Jigna rnojgaBat assBKHUTE JIMYHO, KaTO CC JICTUTUMHPAT YpPE3 JOKYMCHT 3a CaMOJIMYHOCT, KOIIHUC
OT KOHTO ce npuwiara KbpM 3asBKaTa WJIN YpC3 MMbJIHOMOIIHUK, KOKTO ce JICTUTUMHUPA C U3PUIHO HOTAPpUATIHO
3aBC€PCHO IMTBJIHOMOMIIHO 1 JOKYMEHT 3a CaMOJIMYHOCT. YHpaBHﬂBaIHOTO APYXKECTBO 3adbpiKa 3a CBOSA apXUB
IIBJIHOMOIIIHOTO, KaKTO U 3aBCPCHO KOMHE OT IMPCACTABCHHA JOKYMCHT 3a CAMOJIMYHOCT U APYIr' U3UCKAHU
OT CbOTBCTHOTO MPUJIIOKHUMO 3aKOHOAATCIICTBO OTHOCHO MCPKUTEC CPCIy USIMNPAHCTO HA Iapu.

IOpI/IJII/I'-IeCKI/ITe Jidna rnojgaBat 3asgBKaTa 4peE€3 3aKOHHUTEC CHU MPEACTAaBUTEIIN WX YPE3 YIIBJIHOMOLICHO OT
TAX JIAIIC. KbM nucmenara 3asiBka ce npuiarar:
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- YIOCTOBEPEHHE 33 aKTyaJTHO ChCTOSHUE HA 3aIBUTEINTE — IOPUINIECKH JIMIIA, U3AaJIEHO HE TI0-PaHO OT
1 (emuH) Mecell mpeau AaraTa Ha MOJaBaHE Ha MMCMEHATa 3asBKa, 3a CIy4auTe KOraTto HsMma CBOOOJIEH
€JIeKTPOHEH JOCThII A0 HH(pOpMamuaATra B PErHCThpPa, B KOWTO € BIHCAHO IOPUIUYECKOTO JIHILIE.
UyxaecTpaHHH FOPUAMYECKH JIMIA TPEACTaBAT MPEBENEHH W JIETAIM3WPAHH TI0 CHOTBETHHUS pell
JIOKYMEHTH 3a ChcOHA PETUCTpaIUs Ha YYXKIACCTPAHHO IOPUINYECKO JIUIC — KOIHE OT PETUCTPAIUOHHUS
aKT (WK APYT UACHTUYCH YIOCTOBEPUTENICH JOKYMEHT) Ha ChOTBETHHS UYK] €3HK, IPEBOJ HAa TEKCTa HA
PETHCTPAMOHHAS aKT, ChIBPIKAI ITHTHOTO HANMEHOBAHHE Ha IOPHINYECKOTO JIAIIE; /JaTa HA W3[aBaHE U
Ibp’KaBa Ha perucTpaius; aapec Ha OPUAMYECKOTO JMIle; MMEHaTa Ha JIMIATa, OBJIACTEHH Ja TO
MPEACTABISIBAT, KAKTO M KOMUE OT JOKYMEHTa 3a CaMOJIMYHOCT Ha JUIETO, KOETO IMOJlaBa 3asBKaTa
(3aKOHEH MpeICTaBUTEN MIIH ITBTHOMOIIHUK), 3aBEPEHO OT HETO;

- JIOKYMEHT 3a CaMOJIMYHOCT Ha (PM3WUYECKUTE JINIA — 3aKOHHU MPEICTABUTENN Ha IOPUAMIECKOTO JIHIIE.
VYrpaBiasBamioTo ApYy>KEeCTBO 3aAbpiKa 3aBEPEHO KOMHUE OT MPEJCTABEHHUS JOKYMEHT 3a CAMOJUYHOCT, U
JIPYTH U3UCKaHU OT CHOTBETHOTO MPUIIOKUMO 3aKOHO/IATEICTBO OTHOCHO MEPKHUTE CpEIly M3MHUPAHETO Ha
napu;

- HOTapHaJHO 3aBEPEHO M3PUYHO ITBIIHOMOIIHO U JOKYMEHT 33 CAMOJUYHOCT Ha IIBIHOMOIIHHUKA — IIPH
MoJaBaHE Ha 3asBKA YpPe3 IMBIHOMOIIHUK. YTPaBIABAIIOTO IPYXKECTBO 3aabpiKa 3a CBOS apXUB
ITBJTHOMOIITHOTO, KaKTO WM 3aBEPEHO KOMHE OT MPEACTaBeHHs] JOKYMEHT 32 CaMOJIIMYHOCT, W JAPYTH
M3HUCKAaHH OT CHOTBETHOTO MPHIIOKAMO 3aKOHOIATEIICTBO OTHOCHO MEPKHUTE CPEIIy U3IMPAHETO Ha TIapH.

KbM 3asBKaTa ce MOAMMCBAT M IOJABAT M CHOTBETHUTE TOKYMEHTH, NCKIApalldd W JPYTH, W3UCKBAHH
CBITIACHO TPWIOKUMHTE HOPMATHBHH aKTOBE OTHOCHO JIEWHOCTTa Ha YTPaBISBAIIOTO IPYXKECTBO,
HpUJIAraHeTo Ha MEPKUTE Cpellly M3NUPAaHEeTO Ha Mapy U Jp. 3alulalllaHeTo Ha 3allMCaHUTe JSUI0BE ClieBa 1a
ce U3BBPIIM Hali-KbCHO 10 Kpas Ha TpeTHs pabOTeH JeH cliell KpaifHaTa JjaTa 3a 3aluCBaHE Ha AAJIOBE, 110
MOCOYEHAaTa B ChOOIIEHNETO 3a MyOIMYHOTO TpeAiarane 0ankoBa cMeTKa Ha EmuTeHTa.

MuHAMATHUSAT pa3Mep Ha nHBecTHIMATA Ha eanH uaBectutop ¢ 100 000 (cTo xumsau) eBpo.

3amMcBaHEeToO Ha JAJIOBE C€ CUMTaA 34 ,Z[eﬁCTBPITeJ'IHO, CcaMO aKO € BHCCCHA Iisdj1aTa CMUCHMOHHA CTOMHOCT Ha
3allMCBAHUTE OAJIOBE B CpOKa M IIPU YCJIOBUATA, IMTOCOYCHU B HACTOAIIWA HpOCHeKT. HpI/I IoJry4yaBaHC Ha
6p0ﬁ AJI0BE, KOUTO HE Ca IsJI0 YHCJI0, CyMaTa Ha HpI/IILO6I/IBaHI/IT6 JAAJI0OBE CC€ 3aKPBIJIABa 10 MMO-MAJIKOTO
IIAJI0 YUCJIIO. HpH YaCTUYHO 3allllallflaHC Ha EMHCHOHHAaTa CTOMHOCT C€ CUMTAT 3allFCaHH ChOTBETHUS 6pOfI
JAJIOBE, 3a KOUTO ChIlaTa € U3IJIaTCHA HU3LAJI0. HpI/I YaCTUYHO 3allylalllaHC Ha €EMHCHOHHAaTa CTOMHOCT Ioxa
MHWHHUMAJIHUA pasMEp Ha MHBECTULIMATA, 3asdBKaTa CC CUMUTA 3a HeI[efICTBI/ITeJIHa.

OuakBaH rpadguk Ha NpeLIaraHeTo:

Heiicmeue JMama

Ono6penue Ha [Ipocnekra or KOH 29.03.2022r.

[ly6nukyBane Ha cpoOmenuero mo wi. 891, an. 1 ot 3IMILIK (mawano na | 30.03.2022r.
NpeaJIaraHeTo)

Hauano Ha mogmnuckara 07.04.2022r.
Kpaiina nata 3a 3anvcBaHe Ha HOBUTE JISJI0BE 26.04.2022r.
Kpaiina nata 3a 3amiamiane Ha HOBUTE AsJIOBE 29.04.2022r.
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Peructparus va ®ouna B peructsp BYJICTAT 12.05.2022r.

Perucrpanus Ha emucusita B ,,Llentpanen genosurap AJl 18.05.2022r.

3abenescka: Ilocouenume no-eope damu ca UHOUKAMUGHU U NPOSHO3UME CA OCHOBAHU HA OONYCKAHEmO,
ye: 1) cpoxoseme no npedaazanemo Hama 0a 6voam npomerenu, 2) cpokogeme no epagpuxa ce cnazsam oes3
3abasa, u 3) npoyedypume npu CbLOMEEMHUME UHCMUMYYUU We NPOMEKam 6 HAU-KPAmKu CPOKoge,
cvobpasno npakmurkama um. Tounama oama mosice 0a 6vOe npedu Uil cied nocoueHama oama.

5.1.4. OGOcrosiTeicTBa, NPH KOUTO TpeajaraHero Moxke nAa ObJe OTMEHEHO WJIM BpPeMeHHO
NMPeyCTAHOBEHO

[lpu BB3HUKBaHE Ha BCEKH BaXXEH HOB (DAKTOp, CHIICCTBEHA TpEIIKa MM CHLUIECTBEHA HETOYHOCT BbHB
BpB3Ka ¢ MH(pOpMaIHATa, BKIoYeHa B [Ipocnekra, KOUTO MOTaT Jla 3acerHaT OIeHKaTa Ha [IEHHUTE KHIDKA,
¥ KOWUTO BB3HUKHAT WM OBbIAT 3a0ensi3aHu B Ieproia Mexay ogo0psBanero Ha [Ipocriekra u n3tnyane Ha
CpoKa Ha mpeasaraHeto, EMUTEHTHT € JurbkeH 0e3 M3NMHUIIHO 3a0aBsHE J1a TH TIOCOYM B JOMBIHEHHUE KbM
IIpocnexra, mo pexa Ha wi. 23 ot Pernament (EC) 2017/1129.

KomucusiTa 3a GuHaHCOB HAA30p MOXKE Ja OTKaXe J1a 040OpH IombiHeHHeTo KbM lIpocnekra, ako He ca
cnazenu msuckBanuara Ha Permament (EC) 2017/1129, 3IIILK u akroBere Mo mpuiaraneTo uMm. B To3u
ciyuait KOH moxke 51a cripe OKOHYATEIHO MyOJUYHOTO Ipeyiarane mo pena Ha wi. 212 ot 3ITILK.

Ha ocnoBanme un. 212, am. 1, 1. 4 ot 3IIIIIK, K®H, korato ycTtaHoBH, Y€ MOAHAI30pPHU JIHIA Ca
M3BBPIIMIN WIM U3BBPUIBAT AEHHOCT B HapyllIeHHe Ha nmocoyeHure B wi. 212, an. 1 ot 3IIIIK xunoreswy,
BKJI. W KOTraro ca 3acTpamieHd WHTEPECHTE Ha HWHBECTHUTOPHTE, MOXE 1a chpe 3a cpok mo 10
MOCIIEIOBATEIHA pa0OTHU JTHU WIIM Ha ocHoBaHue wi. 212, anm. 1, 1. 10 or 3K na cnpe okoH4aTeHO
npojaxoaTa Uiy U3BHPIIBAHETO HA CACIKH C ONPEICICHH [ICHHH KHIDKA.

K®H moxe na HamoXu NPUHYIUTETHA aAMUHUCTPATUBHA MSApPKAa M Ja CHOpPE THProBUATA C ONpPENENICHH
(MHAHCOBHM MHCTPYMEHTH TNPH YCIOBUATA M 1O pena Ha wi. 20, am. 3, T. 3 oT 3akoHa 3a mpujaraHe Ha
MEpPKHUTE Cpelly mnazapHute 3yoynotpedou c ¢unancoBn wuHCTpyMeHTH (3[IMII3®U), a umeHHO 3a
MIPEIOTBpaTsABAaHE U MPEYCTAaHOBSIBAaHE HAa aAMHMHUCTpaTUBHUTE HapymeHus no 3[IMII3®DH, na Permament
(EC) Ne 596/2014 u Ha akTOBETE IO NMPHJIATaHETO MY, 38 NPEAOTBPATSIBAHE M OTCTPAHSBAaHE HA BPEIHUTE
MOCTIEANIIN OT TAX, KaKTO U IPH BB3MPENATCTBAHE YNIPAXXKHIABAHETO HA Haj30pHaTa AeiHoct oT KOH umm ot
3aMecTHUK-TIpeiceAaTeNs], WK IPH 3acTpallaBaHe HHTEPECUTE HA HHBECTUTOPUTE.

EMHTEHTBT HE MpeBIKIa 00CTOATENICTBA, PA3IMYHU OT 3aKOHOBO YCTAHOBEHUTE, MIPU KOUTO THPTOBHSATA C
[EHHU KHIDKA MOJKe J1a ObJie OTMEHEHA WIIM BPEMEHHO MTpeyCcTaHOBEHaA.

5.1.5. HH(I)OpMaIIHf[ 3a BB3MOXKHOCTHTEC 3a HaMaJIdABaHe¢ Ha 3allUCBAHUATA H HAYMHA HA
BbH3CTAHOBSAIBAHC HA HAAIVIATCHUTE OT 3aABUTEIUTE CYMHU

BposT Ha npeanaraHnTe 1IeHHN KHIDKA HE TIOJIEKHU Ha TPOMSHA, KaTo He Ce JOIyCKa 3aliCBaHe Ha MTOBeYe
JITIOBE OT OIPEJIENICHUST B peleHneTo Ha ChBeTa Ha AMPEKTOPUTE Ha YTIPaBISABALIOTO APYKECTBO OOII
Opoii Tpemyiaranu II0BE 3a HaOMpane Ha kKanuTana Ha Ponma. Kamuransr ma DoHpa me ce cumra 3a
HaOpaH caMo aKo ca 3amucaHu u 3armiateHu Haii-manko 10 000 000 (mecet MuivoHa) asua.

AKo moammcKaTa MPUKIIOYN Heycnemno, EMureHTsT yBegomsiBa KOH mo pexa ua wi. 897, an. 3 3IITILK.
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EMUTEHTHT € IUThKEH B JIeHS Ha CHOOIICHUETO 1Mo Wwi. 891, an. 3 ma yBemomu OaHKaTa, B KOATO € pa3KpUTa
HaOuMpaTemHaTa CMETKa 3a pe3yiraTta OT IOJMUCKaTa, Ja MyOJUKyBa Ha HMHTEPHET CTpPaHMIlaTa Ha
YnpaBisgBanioTo Ipy>KECTBO MOKAHA JIO JIUIATa, 3aIHCAH JISUIOBE, B KOSTO J]a O0SBH YCIOBUSITA H pefia 3a
BpbIllaHe Ha HaOpaHWTe cymMH. BHeceHHWTe cyMH, 3a¢[HO C HAYMCIICHHTE OT OaHKaTa JIMXBU (aKO MMa
TaKWBa), i¢ 0BT Bh3CTAHOBEHU HA WHBECTUTOPUTE B CPOK OT €IMH MECeI] OT YBEAOMIICHHUETO 10 Wi. 8911,
an. 3 3IIILK 4upe3 npeBo 1o MOCOYEeHA OT TAX OaHKOBA CMETKA.

5.1.6. Tloapo6Ha nndopManus 32 MUHUMATHATA W/WJIM MAKCUMAJTHATA CyMa 32 3asiBSIBAHETO

Besko nuie moxke ma 3amuine Haii-manko 100 000 (cto xwmnmsau) msma Ha obmia croitnoct 100 000 (cto
XUJISIIA) €BPO.

Bcekn mHBECTHTOP MOXKE Ja 3aIvIle ISI0BE HAH-MHOTO 0 MAaKCHUMAITHHUS OpOH MSITOBE, MPEIIOKEHH OT
EmurenTa 3a 3anucBane

Ilpu momyuaBane Ha Opoil IsUIOBe, KOMTO HE ca ILUIO YHCIO, cymMara Ha NPUAOOMBAaHHUTE AAJIOBE CE
3aKpPBIVISIBA A0 MO-MAJIKOTO IS0 YHCIIO.

AKO OOIIMAT MpeioKeH Opoil JsI0BE € 3amucaH Npeau KpaliHaTa jJara Ha IyOJIMYHOTO NpejyiaraHe,
YpaBnsBamioTo APYKECTBO CIUpa Ja MpHEeMa HOBH 3asSBKH 3a 3alllCBaHe Ha [JIOBE OT CTpaHa Ha
uHBecTHTOpH. llpm mpeacpoyHO 3ammMcBaHe HA EMUCHSTA, YIPABISIBAIIOTO JAPYKECTBO ITyOIUIHO
OTIOBECTSIBA, Y€ EMHUCHSTA € Ha0paHa U MyOJIMYHOTO Tpe/jiarae € mpeycTaHOBEHO.

He ce MpeaABMXKIa Bb3MOXKHOCT 3a 3allMCBAaHE Ha IMOBEYEC OT MPCIIONKCHUTE OAJIOBE WJIM 34 KOHKYPCHIUA
MEXY 3aABKUTE.

5.1.7. OrTreriasanue Ha 3asABKHUTE 32 3aIUCBAaHe HA NAJ10BE

Cerimacuo § 1, 1. 11 ot [P ma 3IIIILK 3anucBaHero € 0e3ycIOBHO M HEOTMEHSEMO BOJICH3SBIICHHE 32
npuaoOMBaHe HAa [IEHHM KHIDKA B MpOIEC HA M3/1aBaHe W 3a 3alulalllaHe HA eMHUCHOHHATa UM CTOWHOCT.
HHBecTUTOPHT HE MOXKE Jla OTTETJIM 3asiBKaTa CH 3a 3alMCBaHe Ha JisioBe. IHBECTUTOPHT MMa IpaBo Jia ce
OTKaXKe OT IIEHHUTE KHIKa MO pelia 1 npH yciosuara Ha wi. 23 ot Pernament (EC) 2017/1129, BbB Bpb3Ka
¢ un. 89c¢ ot MK camo nmpu Hainuue Ha ChLOIECTBEHU NpoMeHH B lIpocnekra. OTTErNsIHETO B TO3M
ciydail ce U3BbpIIBa C MUCMEHa JIeKIapalys MojjajieHa 10 YpaBIsBaIIoTO JIPYKECTBO, MPH KOETO ca OHIH
3aMMCaHy [ICHHUTE KHIDKA.

5.1.8. Metoa u cpokoBe 3a 3alUIalIaHe U I0CTABKA HA IEHHUTE KHUKA

BnacsiHeTO Ha eMHCHOHHATa CTOMHOCT Ha 3allMCaHHUTEe JSJIOBE Ce M3BBpINBA 1O HaOWpaTejaHa CMETKa Ha
HA® ,,Ananc AntepHatuBeH DoHJ’, KOITO IIe OBJE MOCOYEHA B choOmeHuero mo wi. 8§91, anm.l ot
3IIILK. HaGupatemnara cMeTka TpsOBa na ObJIe 3aBEepeHA C OBDKAMATa CyMa OT JIMIETO CpPEIry
3aMMCaHuTe JSJIOBE Hal- KbCHO JO M3THYAHETO Ha TpETUS pPabOTEeH JCH CJea MOCICAHMS JIEeH OT
nonnuckara. [lnarexxHOTO HapekJaHe WM BHOCHaTa Oejekka TpsOBa Jia TI0COYBAT UMETO
(HaMeHOBaHMETO) HA JUIETO, 3anmucBamio AsutoBe, HeroBoto EI'H (EUK) (3a Obnrapcku nmuna), 6post Ha
3aMMCBAHUTE [IJ0BE W OOIIMAT pa3Mep Ha Ab/DKMMAaTa M W3BbpIIEHA BHOCKA. baHkaTa, mpH KOSATO €
OTKpHTa HaOUpaTeIHaTa CMETKa, OJIOKUpa CYMHUTE, MOCTHITHIN IO Hesl.

HabpaHuTe mapu4Hu cpelicTBa 10 HaOUpaTeIJIHATa CMETKA HE MOTaT Jia C€ M3I0JI3BAT MPEAN MPUKITFOUYBAHE
Ha monnuckata u BrnucBaHero Ha Emurtenta B BYJICTAT peructbpa, BogeH OT AreHIusTa IO
BIMCBAaHUATA, U HA eMucusTa B ,,llenTpanen genosutap* AJl.
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YnocroBepuTelieH JOKYMEHT 3a HAIIPABEHUTE BHOCKH € TUIATSKHUAT JOKYMEHT (IIATS)KHO HAPSKIAHE HITH
BHOCHa OefekKa), KOWTO HWHBECTHTOPHT TMoNydaBa OT oOcHyXxBamiara OaHKa, 9pe3 KOSTO Hapexa
IUTAIIAHETO WM BHACS JBJDKMMaTa CyMa Cpelly 3aliCBaHWUTe JsUloBe. IHBECTHUTOPHT MONTydaBa
YIOCTOBEPHUTEIHHS JJOKYMEHT OT OaHKaTa, Ype3 KOSATO HApEekK/ia TUIANaHeTO MIIM BHACS JBJDKMMATa CyMa, U
cle/iBa Jia To mpenajae Ha YIpaBIsiBalloTo APY>KECTBO 0 KpailHUs CPOK 3a 3aIulaliaHe Ha JIsJI0OBETe.

AKO BCHYKH [sJI0BE OT eMUCHsITa ObJaT 3amicaHyd Mpean KpaiHus cpok Ha [loamuckata, YmnpasisBaimoTo
npyxectBo yBegomsia KOH B cpok ot 3 (tpm) pabotau aum (wi. 1126, an. 12 ot 3IIILK) u npeanpuema
HeoOxoammuTe aevcTBus 3a peructpamus Ha @onma B peructsp BYJICTAT, BomeH or AreHmmsra o
BIIMCBaHMATA, ¥ Ha HOBaTa eMHUCHs AsuoBe B ,llenTpamen [emosutap” A/l m B peructhpa Ha KOH. Ilpu
NpeACPOYHO 3alvCcBaHe Ha EMHCHUATa, YTPaBIsABAIIOTO APYKECTBO CIHMpa Ja MpHeMa HOBHU 3asBKU 3a
3aMMCcBaHe Ha [UIOBE OT CTpaHAa HA WHBECTHTOPU W IMyONMYHO OMOBECTSBA, Y€ €MHCHATa ¢ HaOpaHa u
MyOIMYHOTO Mpeiarane € MpeyCTaHOBEHO.

AKO /10 KpaiiHusI CPOK Ha moanuckara Obaar 3amucanu Hai-mainko 10 000 000 (mecer mMumnona) 6post OT
npeUTaraHiTe JsJI0Be, MOIIMKUCKATa Ce CUUTA 33 YCIEIHO MPUKIIOYMIA U KamuTanrbT Ha PoHa e Obe B
pasMep Ha 3alMCaHUTe U TUIATCHH JISJIOBE.

B ciyuaii, ye 10 kpailHHS CpOK Ha TOJIMCKaTa HE OBJAT 3alMCaHU JSUIOBE 0 MUHHMATHHUS pa3Mep OT
10 000 000 (mecet muIHOHA) OpPOsi OT MpeUTaraHUTE SUIOBE, MBPBOHAYATHOTO HaOMpaHe Ha KamuTaa IIe
ce cyuHTa 3a HeycnemHo. B To3u ciaywail YnpasisBaimoTto apysxkecTBo yBenomsasa KOH 3a pesynrara ot
MOJIKMCKaTa 70 M3THYaHeTo Ha 7 (cemeM) IHM Ciel KpaiiHus W Cpok. B JeHA Ha yBEIOMJICHHUETO IO
MIPEIXOHUTE M3pEUeHUsl, EMUTEHTHT yBeoMsBa OaHKaTa, B KOSITO € OTKpUTA HaOMpaTenHaTa CMETKa, 3a
pesynrara OT TOANMKMCKaTa W MyOJMKyBa Ha HMHTEPHET CTpPaHWIlaTa Ha YTPaBISBAMIOTO JPYKECTBO
(www.karollcapital.bg) mokana xsM nuIIaTa, 3aMKUCaIH ASI0BE, ChIBPKAIIA PEla U YCIOBUATA 33 BPBIIAHE
Ha HaOpaHuTe cymu. HaOpaHuTe cymMu ce BpbBIAT HA JINIATA, 3allMCANIN JSJIOBE, B CPOK J0 €IWH Mecell OT
ot yBepomiennero mo wi. 89, an. 3 3IIIILK, 3aeqHo ¢ HaunciaeHUTe OT OaHKaTa JIMXBH, aKO ca HAIUIE
TakuBa. Y CIIOBUATA U PEIBT 3a BPBIIlaHE HA CYMHUTE CE ChABPKAT B MOKAHATA KBbM 3aITUCAIUTE JSII0OBE JIUTIA.

B cayuail Ha ycneniHo 3anucBaHe Ha JsUIOBETE, YIPaBISIBAIIOTO APY>KECTBO PETUCTPHUPA EMUCHSITA JISIIOBE
Ha @onpa B ,llenrpanen pemozurap™ AJl. LIJ] oTkprBa HOBM WM KPEIUTUPA CHINECTBYBAIIN CMETKHA Ha
WHBECTUTOPHUTE ChC 3AMHCAHUTE OT TSAX W 3alJIATEHU HOBHU JsUTOBe. J[syioBeTe Ha JHIaTa Mo MOACMETKH Ha
WHBECTUIIHMOHHM rTocpearnny B 11/] e ObmaT pasmnpe/ienieHn o ChOTBETHUTE TIOJICMETKH.

IIpu xenanne, ”THBECTUTOPUTE MOTAT Ja MOIyYaT YAOCTOBEPUTEITHH TOKYMEHTH — ACTIO3UTAPHU PA3ITUCKH —
3a MOJYYEHUTE OT TAX HOBU JsuioBe. M3maBaHeTO Ha AEMO3UTAPHU Pa3mUCKU ce u3BbpiiBa oT LI/ upes
CHOTBETHUSI HHBECTUILIMOHEH MOCPEIHUK 10 UCKaHE Ha MPUTEXKATeNs Ha JsUI0Be U chrilacHo IlpaBuniHuka Ha
,LeHTpanen neno3utap” A/l 1 BTpEUTHUTE aKTOBE HA MOCPETHHKA.

5.1.9. Onucanume Ha HAYMHA W [aTaTa, HA KOATO IUe ObIAT NyOJMKYBAaHH pe3yJaTaTUTe OT
npe1araHeTo

EmurentsT yBemomsa KOH, oTHOCHO pesynTara OT MBPBHYHOTO MYyOJIMYHO NpejajiaraHe Ha JsUIOBE OT
HACTOSIATa EMUCHS, B CPOK OT 3 (Tpu) pabOTHU JHU OT mpukiIoyBaHe Ha [loamuckara, BKIIOYHTEITHO 3a
3aTpyAHEHHs, CIIOPOBE M APYrd MOJOOHM TNpH 3alHMCBAaHETO Ha JsioBeTe. [Ipu ycmemHo NpUKIIOYMIIO
myonmumaHo nipeaarade, KOH poucBa u3nageHaTa eMUCHS IICHHA KHIDKA € perucThpa 1mo wi. 30 ot 3KOH.
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B 7 (cenem) nHEBEH CpPOK OT MPUKIIOYBaHETO Ha [IpeanaraneTo, YpaBiasBaioTo APYKECTBO IIC U3NPATH U
yBenomiieane 10 KOH oTHocHO pe3ynTata OT HEro, ChObpXKamo HH()OpPMAIWs OTHOCHO jJaraTa Ha
MPUKIIIOYBaHE Ha MyONWYHOTO MpejiaraHe; oOmus Opoi 3amicaHd JsIIOBE; CyMmara, IMOJyYeHa Cperry
3aMMCaHUTE JSUIOBE; pa3Mepa Ha KOMUCHOHHHUTE BB3HATPAXKICHUS U Apyrd pasxoau mno llpennaranero,
BKIIIOUHUTENHO U Tuiarenute Takcu Ha KOH. Kbem yBenomienueTo YnpapisBaioTo JpyKECTBO IPEICTaBs B
K®H u pmoxymeHT oT OaHKaTa, B KOSITO € OTKpUTA HaOMpaTeTHaTa CMETKA 32 €MHCHATA, yIOCTOBEPSIBAIL
U3BBPIICHUTE BHOCKH TI0 3alIMCAHUTE IICHHH KHIKA. B ChIUS CPOK, MOCOYCHUTE 0OCTOSITEICTBA e OhaAT
OTNOBECTEHH W Ha WHTepHET cTpanunara Ha Y] ,.Kapon Kamuran Menumxmbut EAJl. Ynpasissamioro
npyxectBo mie npeacraBu Ha KOH u ymocroBepenue ot , llenrpanen gemosurap™ A/l 3a perucrpupane Ha
eMUCHITA [IEHHN KHIDKa He3a0aBHO clie/l M3JaBaHeTO My.

5.1.10. Ipouenypa 3a ynpakHsiBaHe HA MPABOTO HA MPEUMYIIECTBEHO H3KYIyBaHe, Bb3MO:KHOCTH 32
NMpPeoTCTHIIBAHE HA NMPABaTa HAa 3aMHCBaHe W TPeTHPAHETO HA HeYNpPaKHEHHTe MpaBa Ha
3anucBaHe

Onucanara mo-0iy IMpoleaypa ce mpuiara ciea yupensaHero Ha PoHza B ciayyail Ha YCHENIHOCT Ha
HACTOSIIIOTO IpeAsaraHe, KakTo M Clied AOIMYCKAaHEeTO Ha JSUIOBETE MY 3a ThPrOBHS Ha PEryIMpaH Ha3ap B
3aKOHOYCTAHOBEHHsI (MaKCUMAITHO €JHOTOJMIICH) CPOK OT BIMCBaHeTO Ha DOHAA B PErHCTHPA, BOACH OT
AreHIMsITa IO BIIMCBAaHUSATA.

Kammranst Ha ®oHma Moxe ga Obae yBenWyeH Upe3 M3JaBaHe Ha HOBH JISJIOBE IO perneHne Ha OOIIOTo
crOpaHue Ha TPUTEKATENNUTE HA JSUIOBE C MHO3UHCTBO OT 2/3 OT IpeICTaBeHUs Ha 3aCeITaHUEeTO KauTall.

CeriacHo [IpaBunata Ha @oHja, pe3 IbpBUTE MET TOAUHU OT BnHcBaHe Ha DoHNa B CHOTBETHUS PETUCTBP
Ha ATeHIMsATa M0 BIMCBAHUATA, CJIE/] H3JaBAHETO HA PELICHHE 3a 000psBsHEe Ha mpaBuiata Ha POHAA OT
K®H, CbBeTsT Ha TUPEKTOPHUTE HA YTPABISABAIIOTO APYNKECTBO MOXKE J]a B3eMa C SAUHOJYIINE PEIICHHUS
3a yBeJMYaBaHe Ha KamnuTajia 0 HOMUHaIeH pasmep 150 mitH. eBpo. upe3 u3naBane Ha HOBH JsutoBe. Cien
TO3U CPOK KanutanbT Ha DoHma Moxe Ja ObAe yBEIMYEH camMo 1o pemieHue Ha OOmOTO ChOpaHue Ha
NPUTEKATETUTE Ha JSUIOBE.

Ilpu yBenuuaBaHe Ha KanuTana Ha POHJA, NPUTEKATEINTE HA JIOBE, BIMCAaHM B KHUrarta Ha
NpUTEKATETUTE Ha JSUI0BE KbM 5-51 (meTnsi) paboTeH JieH cliell AaTtaTa Ha MyOJIrKyBaHe Ha ChOOIIEHUETO T10
wr. 891, an. 1 ot MK, me umar npaBo Ha MPEINOYTUTETHO NPUIOOMBAHE HA YacT OT HOBUTE JISJIOBE,
CHOTBETCTBAIlla HA J€Ja UM B KalmuTajla Npead yBeJIndeHuero. B cpok go 2 (nBa) pabOTHM OHH OT
M3TUYAHETO Ha 5-THEBHHUS CPOK IO MPEAXOJHOTO u3peueHue ,llentpanen aenozutap™ A/l oTkpuBa cMETKH
3a MpaBa Ha JIMIaTa 1o MPEeAX0IHOTO U3peueHHe Bb3 OCHOBA Ha JAHHUTE OT KHUraTa Ha MPUTEKATENNUTE Ha
JISTI0BE.

IIpexBbpasHETO Ha TpaBaTa ce M3BHPIIBA Ha pETylvpaH mazap. Perynmupanuar masap, Ha KOWTO ca
JIOITyCHATH JI0 THProBus AsuoBere Ha DoHAA € JUThXKEeH Ja JIOMyCcHe N0 ThpProBus migaaeHute or donma
npaBa. CpoKbT 3a IPEXBHPIISIHE HA MpaBaTa He MOXKe 1a ObAe MO-KPaThK OT 5 pabOTHH JHH.

[IputexxaTenure Ha JAIOBE, KOUTO HE JKENAAT Jla yY4acTBAT B YBEIMYCHHE Ha KamuTalla, KAKTO U BCHYKHU
JIPYTH TPUTEKATEIM HA MpaBa, e UMaT IpaBo Ja NpojaaaT IpaBara CH IO MOCOYEHHUsS peja J0 Kpas Ha
OopcoBara cecusi B TIOCIEIHUS JIeH HA THPTOBU C IpaBa, ChOTBETHO JIa CE PasMopesT C TAX IO APYTU
CrocoOm 110 TOCIEAHHS JIeH 3a MPEXBBPIISIHE HAa TpaBaTa, HO HE MO-KbCHO OT MPEIBUACHOTO CHITIACHO
npaBwiIHUKA Ha ,,llenrpanen nemosurap” AJl. Ha 2-us (Bropusi) paboTeH JeH ciiel KpaifHaTa JaTa Ha CpoKa
3a NPEXBBPJSHE HA IpaBaTra, EMUTEHTHT 4Ype3 YI'BIHOMOILIECH MHBECTULHMOHEH NOCPEIHUK IIpeisara 3a
mpojak0a MpH yCIIOBUATA HAa SBEH ayKIMOH TE3W MpaBa, CPelly KOWTO HE ca 3alKCaHU JSUIOBE OT HOBaTa
EeMUCHS IO M3THYaHE CPOKa 3a MPEXBBPIISHE HA TpaBaTa.

HpI/ITe)KaTeIII/ITe Ha AAJI0BE, JIMIIaTa 3aKYyIIWIM IIpaBa B CPpOKa 3a NPEXBLPJIAHE HaA IpaBa, KaKTO U 11O BpEME
Ha OpraHusvpaHuvs [BCH aYKIIMOH, MOraT Aa TI'HM YIPAXHAT MW Ja 3alydiaTr Ccpeuly TAX OAJIOBE.
CBHOTHOLICHUETO Ha AAJIOBETC, KOUTO C€AHO JIMIEC MOXKE Oa 3aluiic, CHIpsMO HpI/I,I[O6I/ITI/ITe nmpaBa ce
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ompezensi B CbOTBETHOTO pEIIeHHE 3a yBeianmueHue Ha kamnrtana Ha Donma. Hawamoro Ha cpoka 3a
3allMCBaHE Ha aKLWHU CHhBMAJa C HAYAIOTO HA CPOKa 3a MpeXBbpisiHe Ha mpasata. CpoKbT 3a 3amrcBaHe Ha
aKIAY U3THYa Hail-Manko 5 paboTHH JHU ciel U3THYaHe Ha CPOKa 3a IMMPEXBBPIIsSTHE Ha PpaBata.

Bp3moxHOCTTa 32 3ammcBaHE Ha TMOBEYE OT MPEUIOKEHUTE ISUIOBE OT Opos MPHUTEKaBaHU TpaBa W 3a
KOHKYPEHITUS MEXKTY 3asBKUTE € U3KIIIOUCHA.

B cnyqaﬁ 4cC JIMIEC, 3aKYyIIWJIO IMpaBa HAa ayKIIMOHA HC T YIIPaXKHU H/uin JINIEC 3aIlIicaio OsAJ10BE HE 3a1lIaTh
CMHCHOHHAaTa MM CTOﬁHOCT, Ipyu NpEeABUACHUTE 3a CbOTBETHOTO IPEIjIaraHC Ha HOBU IAJIOBE YCJIOBUA,
JAJIOBETC OCTaBaT HE3aIlMCaHU U HUKOM APYT MPUTEKATCIT HA IIpaBa HEC MOXKE J1a T'¥ 3aIlUIIC.

5.2.1IVTIAH 3A PA3BIIPOCTPAHEHHUE U PA3IIPEJEJIEHUE

5.2.1. HWudopmanus 3a pa3inyHUTE KATETOPUH MOTEHIIMAJHN HHBECTUTOPH, HA KOUTO Ce Mpeajiarat
AsJIOBETE

He ca Hamune ocHOBaHMS 3a MPUBWIETHMPOBAHO MpEAJIaraHEe Ha [AJIOBETE€ Ha ONpPEICJICHH TpyIH
WHBECTUTOPH, B TOBAa 4YHUCIO 4ieHOBe Ha CBbBETa Ha JUPEKTOPUTE HA YTPaBIABAIIOTO APYXKECTBO,
HACTOSIIIY WM OWBIIM CIY)KUTETU Ha YTPaBIsABAIOTO JPY>KECTBO WIIM HACTOSIIM MHBECTHTOPH B APYTH
npesiaraHyl Wi AUCTPUOYTUPAaHU OT Y PaBJsiBAlIOTO APYKECTBO IsUTOBE HA EMUTEHTH.

Benuky MHBECTUTOPH MMAT IPaBO U MOTaT IIPHU PaBHM YCJIOBUS Ja y4acTBAaT B HAOMPaHETO Ha KaluTaia Ha
@DoHpa upe3 3anucBaHe U 3arUlaliaHe Ha ASJIOBE B ONPEAEICHUTE CPOKOBE U pell.

Benukn gsnose ot kamuTana Ha DoHpa ce mpemiarar 3a 3alMCBaHE CIUHCTBEHO Ha TEPUTOPHSTA Ha
Perrybnmka brarapust.

5.2.2. YuacTue Ha JIMIle ChC 3HAYUTETHO yUacTHe HWJIH HAa WieHoBeTe HAa ChBeTa Ha THPEKTOPUTE HA
YnpaBiasiBauioTo ApPyKeCcTBO B MOAMMCKATA HJIH YYaCTHe HA TPETO JIMIIE 32 MoBeYe oT 5 % oT
npeaiaraneTo

V1 ,,Kapon Kanuran MenumpxmbaT EAJ] He pasmnonara ¢ uHpopMaims jaid wieHoBeTe Ha ChBera Ha
JIUPEKTOPHUTE Ha Y IPaBIIABAIIOTO JPYKECTBO Bb3HAMEPSBAT Jia MPUIAOOUIT OT IpejlaraHuTe JsIIOBE.

YIpaBisBanioTo APYyXKECTBO He paszmoiara ¢ WHPOpMalus OTHOCHO HAMEpPEHHETO Ha HIKOe IUIe Ja
npuo0ue nosede oT 5% OT IpeAsiaraHuTe JISJI0Be.

5.2.3. OmnoBecTsiBaHe HA NMPEABAPUTEIHOTO paslpeejeHue

YnpasisBaoTo APYKECTBO HE € M HE Bb3HAMEPsIBa /1a ONPEeNis IPeIBAPUTEHO ChbOTHOLIECHHUS, TPAHIIIOBE
U JIOBITHUTEITHO KOJWYECTBO JSUIOBE KOWTO Ja OBJAT paslpeleliTHi MEXIy OTIEIHUTE MHBECTHTOpH. B
paMKHTe Ha MpeJiaraHeTo He ce MPEBIDKAA W3/[aBaHEeTO /WM IMPEUIaraHeTo Ha JONBIHUTEIHN OpONKH
u3BbH npeioxenure 41 000 000 (yetupuneceT U eUMH MIIMOHA) OpOS JSUTOBE.

HpI/I 3allMCBAHE HA AAJIOBETE OT HACTOAIIaTa EMUCHA HAMA JIMIa C MIPpEAMMCTBEHU IIpaBa.

B nacrosmoro IIpennarane He ce AOMYCKAaT CbCTABHU MOJIUCKH.

5.2.4. TIlpouec 3a yBeqoMsiBaHe HA 3asiBUTeJMTe 32 CyMaTa Ha pa3npeieeHUTe UM IeHHU KHUKA U
uHopManus 3a TOBA a1 ThPryBaHETO MO3Ke /1a 3al04YHe NMPeIn YBeJOMIBAHETO

VYnpapnsaBamoTo gpykecTBo, noiyunio paspemenrue or KOH na opranuzupa u ynpasnsasa Emurenta HID
»~AnBaHc AntepHatuBeH @®oHA® HEe Bb3HaMepsABa Ja M3BBPIIBA I[PEIBAPUTEIHO pasNpeesIeHue |
CBHOTBETHO HE Ce MPeJIBIKIA [IPOLIEC 3a YBEOMIBaHE Ha KAaHAWAATH 3a pas3lpesessiHa cyMa.
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5.3.IIEHA

5.3.1. lleHna, Ha KosiTO 1Ie ce mpeaarar asjioere. MHdopMmanus 3a pazMepa Ha BCAKAKBH Pa3XxoaH
M TAKCH, KOUTO Ce HAYUCASIBAT HA JINLATA, 3aMMCATH WU 3aKyTWIN HEHHH KHUKA

JlsutoBeTe ce mpejyiarat Mo eMHCHOHHA CTOMHOCT paBHA Ha HOMHHaTHATa OT | (€IHO) eBpO 3a €IUH JIAI.
Emucuonnara croiiHocT e ompenaeneHa ¢ pemrenneTo ot 20.12.2021 r. Ha ChBeTa Ha JUPEKTOPUTE Ha
YnpaBisBaIioTo JpyKeCTBO 3a opraHu3upane Ha DoHa 1 HaOMPaAHETO Ha KAaIKUTaIa My.

[Ipu ompenensiHe Ha €MHUCHOHHATa CTOMHOCT Ha [SJIOBETE € B3€TO MPEABUI, Y€ EMUCHUATA € C IIeN
IbPBOHAYATHO HaOWpane Ha KanuTan Ha DoHAa.

WuBecTuTOpuTEe MOEMaTr 3a CBOS CMETKAa pa3XoJuTe 3a TaKCM M KOMHCHOHM Ha pa3IUIallaTelIHHUTE
MHCTUTYLIMH, CBBP3aHU ChC 3allMCBAHETO M 3aIUIAIAHETO Ha AsoBere Ha PoHAa, KakTo U Ha ,lleHTpanen
nenosutap” Al 3a u3gaBaHe Ha yIOCTOBEPUTEIHHU TOKYMEHTH, CBBP3aHU ChC 3aIIUCAHUTE ISUIOBE, B CIIydail
Ha YCIICUIHO NPUKIOYBAHE HA MMOJANNCKATa U PETUCTPHUPAHE HA EMHUCUATA JATTOBEC.

5.3.2. Tlpouenypa 3a onoBecTsiBaHe HA IEHATA HA Mpe/JaraHe

Emucunonnara croitHocT e ompeneneHa ¢ pemeHueTo ot 20.12.2021 r. Ha ChBeTa Ha AUPEKTOPUTE HA
VYnpaBisiBaoTo Jpy>KECTBO 3a OpraHu3upaHe M HaOupaHe Ha kanuTana Ha Ponpa. [IpoTokombT OT
3acefanuero e npegocraseH Ha KOH B mpou3BoACTBOTO 32 U3JaBaHE Ha pa3pelIeHUE HAa YIPaBJsBaLOTO
Ipy’KecTBO 3a opraHuisupane u ympasieane Ha HJI® ,,AnBanc AnrtepratuBeH @®oupa‘. Odunmanexn
M3TOYHHK 3a OTOBECTsABaHE Ha IleHaTa € HacTOSmMAT [IpocrekT, a ocBeH ToBa T ie ObJe MOCoYeHa U B
cpobmenneTo no wi. 891, am. 1 ot 3K, xoero me ce myOnuMKyBa Ha WHTEPHET CTpaHUIATa Ha
VYupasnsiBanoro japyxectso (Www.karollcapital.bg) waii-manko 7 (cemem) AHU Tpeau HaYaaHUS CPOK 3a
3arMCcBaHe Ha JSUIOBE.

5.3.3. IIpaBa Ha HacTOsIIUMTE MPHUTEXKATEJH HA I/10BE, OTPAHMYABAHE UM OTMSIHA HA Te3U NIPaBa U
NPUYMHHU 32 TOBA

(DOH,I[’I)T HiAMA IMOHACTOAIIEM MPUTEKATEIIN Ha OAJIOBE, MMOpaanl KOECTO HE ChbUICCTBYBAT IIpaBa, KOMUTO Ja Ca
npeaAMET Ha OrpaHUYaBaHC UJIU OTMIHA.

Cren Bb3HHKBaHEeTO HAa POHAA, MPUTEKATEIUTE Ha ASJIOBE OT HEro IIe€ MMaT MpaBa Jla MPUAOOHAT JSII0BE
IIpeau IpYruTe UHBECTUTOPH MPH 3AMMCBAHETO U 3aKYIyBaHETO HA HOBU JSUIOBE OT CIIEABALIU €MHCHU 3a
yBeNW4YeHHne Ha KanuTaia Ha PoHza mo pea u npu yciosus onpeaenern B 3ITILK.

5.3.4. Hudopmanus 3a 3HAYUTESIHO pa3MHHABaHe MeXKIY IleHATa HA NMYOJUMYHOTO TpeajaraHe H
neHaTa Ha Npuao0UBaHe Mpe3 MOC/AeIHATA FOIMHA OT WieHOBeTe Ha CbBeTa HA TMPEKTOPUTE
WM BUCIINSI PbKOBO/AEH ChCTAB HA YNPABJISABAILIOTO APY:KECTBO UJIHM CBHP3aHM JMLA, HEHHU
KHIKA Ha DOH/Ia WM TAKHBA, KOUTO Te HMAT MPABO 2 MPUAOOUSAT

IIpe3 mocnemHara ToAWHA, CYMTAHO OT JnaraTta Ha Hacrosmusa JlokymeHT, uieHoBeTe Ha ChBeTa Ha
JUPEKTOpPUTE, BUCHIMS pPBKOBOJEH cbcTaB Ha Y/ ,Kapon Kamuran MenwmxmbHT EAJl mnm TexHn
CBBp3aHM JIMIA He ca npuaoOmBanu u 3ammamaiu nsioBe B HAD ,,Ansanc AntepHatuBeH Do (B
MIpoIIeC Ha yapeasBaHe).
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He ca mpeasunenm mpaBa Ha wieHOBeTe Ha ChBeTa Ha IUPEKTOPUTE, KOWTO Ja WM IIO3BOJISIBAT Ja
puI00MBAT JISIOBE MO MPEIBAPUTEIHO (PUKCHUPaHa IIeHA.

5.4. TlmacupaHe u moeMaHe HA eMUCHSITA
54.1. Hudopmanus 3a KOOPAHHATOPUTE HA MPEAIATAHETO
He e npeaBuneHo npemaraneTo Aa iMa KOOPAMHATOP/MEHUIXbP HA EMUCHSITA.

YpaBnsBamoTo IpyKeCTBO HE € YITBIHOMOINWIO WHBECTHIIMOHEH MOCPEIHUK, KOWTO Ja OOCITy)KBa
MyOIMYHOTO MpeJJIaraHe Ha MbpBOHAYATIHATA EMUCHS JSUIOBE 3a HaOupaHe Ha KanuTtana Ha Donja.

[IpennaraneTo ce u3BbBpIIBaA Ha TepuTopusaTa Ha PermyOnuka brirapus ot YnpaBiusBamioTo JpyKeCTBO OT
UMeTO | 3a cMeTKa Ha Emurenta — HJI® ,,AnBanc AnrepuatueH OoHx™.

5.4.2. HWudopmanus 3a NJaTe;KHUTE aT€HTH U IeNIO3UTAPH

bankara, B KoATO 1€ OB/Ie OTKpUTa HaOWpaTeTHaTa CMETKA, M0 KOSTO III€ C€ BHACA EMHUCHOHHATA CTOHHOCT
Ha 3aIMCBaHUTE JSUTOBE € U OaHkaTa-neno3utap Ha GoHpa:

,fOpobank bearapus“ AJl, EMK 000694749, cbc cemanuine u aapec Ha ynpasienue: rp. Codus, paiion
,Buroma®, yi. ,,OxonoBpbcreH mbT Ne 260, Jlunensust Ne b 05 / 02.04.1991r., u3ganena ot bearapcka
HapojHa Oanka, dakc: 02 9 888191, email: custody@postbank.bg.

HabGuparennata cMmeTka, o KOSTO Ie c€ BHACS €MHCHOHHATa CTOWHOCT Ha 3alMCBAaHUTE JSJIOBE Ie OB/e
OIIOBECTEHA B ChOOIIEeHHETO Mo wi. 89T, am. 1 ot SIIIIIK.

LenTpanen nemno3uTap Ha IIEHHW KHIDKA OTHOCHO TIpEJUIaraHUTE JIAJI0BE M CBBP3aHUTE C TSIX IpaBa €
»Llenrpanen Jenosurap” AJl, cbe cenanuiue u aapec Ha ynpasienue: rp.Codus, yi. ,, Tpu ymn” Ne 6.

5.4.3. TloemaHe HAa eMHCHATA

He ce NpEABMIKAA MMOCMAHE WU YYPCASABAHC HA TapaHLUA 3a IpeajiaraHata €MUCHA LHCHHU KHHUXKA, HUTO
JIMIE, KOCTO MPEABAPUTEIIHO Aa CC 3abJKaBa J1a 3allMIIC ASJI0OBE OT EMHUCHATA.

6. JOIYCKAHE 10 TbPIOBUs U OPTAHU3UPAHE HA IOCPEJHUYECTBO
6.1. Undopmanus 3a KaHIWAATCTBAHEe 3a JONYCKaHe [0 THProBUs Ha MpeljaraHuTe AsVIOBe Ha
peryJupaH na3ap WJid Apyru paBHOCTOHM Ma3apu

Jsanosete Ha DoHa, MPeAMET Ha HACTOSIIOTO MPeAiaraHe, He ca peruCTPUPaHH 3a ThPrOBHs Ha PETYJIUpPaH
nasap, HO YTPaBISBalIOTO APYKECTBO IIe IMOjaaje MoJida 3a JOMYCKAaHETO MM B 3aKOHOYCTaHOBEHUS O-
MeceueH Cpok oT promcBaHeTo Ha DoHma B peructhpa, BomeH oT K®H crermacHo un. 184, an. 1 ot
3AKUCOIIKUA.

DoHABT LIe MOKCKA JOIycKaHe Ha JsutoBeTe Ha DoHIA 3a ThproBus Ha ,.bbarapcka dongosa 6opca“ Al
(b®B) cvec CHOTBETHOTO PENICHHE HA yIpaBUTEIHUS opraH Ha bDb Bb3 ocHOBa Ha HacTosmus [IpocmekT.

[Ipu ycrnoBue ye mpearaHeTo MPHUKIIOYM YCIEUIHO, e ObJe MOJaJeHO 3asBICHHE 3a PETUCTpaLus Ha
HOBHTE AsI0BE B ,,LleHTpanen nenozurap™ AJl.
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Jlo nmomyckaHeTo 3a TBHPrOBHS Ha peryjHpaH Iazap Ha JsuioBeTe Ha (DoOHIA, BCAKO (HU3MYSCKO WIIH
IOPUIMYECKO JIMIIE, KOETO JKelae Ja 3aKyly WIM MpojAaje II0BE OT HACTOAIIATa €MHUCHs, MOXE Ja Jia
CTOpH TOBA TIPH YCIOBUATA HA JUPEKTHO JOTOBApSHE, KAKTO W CIIEIBA Jla CKIFOYH JOTOBOP C JUICH3UPaH
WHBECTULIMOHEH MOCPEIHUK 332 PErUCTPALMOHHO areéHTCTBO, Ype3 KOTOTO MPEXBBHPISHETO Ha JSJIOBETE Aa
Ob1e peructpupano B ,,llenTpanen nenosurap™ AJl, mpu ChOTBETHO Clia3BaHe HA U3nckBaHusATa Ha 3[1OU u
aKTOBETE I10 MPHUIIATAHETO MY.

6.2. Bcnuku peryJiMpaHd Na3apd MJIM PABHOCTOWHHM MAa3apH, HA KOUTO Bede C a JOMyCHATH /0
ThProBUsl HEeHHH KHHKA OT ChILMS KJIAC, KOMTO LIe 0bAaT npeijiaranu

Jsnose Ha @oHAA HE ce ThPryBaT Ha PETYJIMpaH Masap MOHACTOALIEM U HsIMa Jla ce ThPIyBaT JI0 JaTaTa Ha
€BEHTYaJTHOTO UM JIOMTyCKaHe 10 MoJ0a Ha YTpaBsBaIIOTO JPY>KECTBO, MOJAACHA B 3aKOHOYCTAHOBEHHS
ceriacHo wi. 184, an. 1 or 3AKUCIIIKM 6-meceden cpok oT BrucBaHeTo Ha DOHAA B PErHCThPa, BOACH
ot KOH. JlonyckaHeTo 3aBUCH OT ChOTBETHOTO PELLICHUE Ha yrpaBuTenHus oprad Ha bOb 3a nonyckane 1o
THProBusA Bb3 OCHOBA Ha HACTOAIINA HpOCHeKT.

6.3. Undopmanms 3a qpyra my0IMYHA HJIM YACTHA MOANKCKA 32 HEHHUTE KHUKA, 32 KOMTO ce MCKa
JAOIYCKaHe HA peryJiMpaH nasap

Hsama apyra Hy6JII/I‘-IHa HJIM YaCTHa MNOAINHMCKA 3a HEHHU KHWXKa OT ChbIIWA WK OT APYT KJIaC, KOATO Ja CC
opranusuvpa €IHOBPEMEHHO C U3IaBAHETO Ha AAJIOBETE, KOUTO CE€ Ipeajiarat ¢ HaCTOAIIUA HpOCHeKT.

6.4.Undopmanmsa 3a JMIATa, TOEJTH TBBPA AHTa)KMMEHT A JeHCTBAT KATO TOCPEIHHIH TPH
ThLPryBaHe HA BTOPHYEH Ma3ap, KATO NMPeIOCTABAT JUKBHUAHOCT 4Ype3 KOTHMPOBKM ,,KymyBa” u
»hpoaasa”

KbM natata Ha Hactosmus IIpocmekt, YmpaBigBamoTro APYKECTBO HE € AHTAXUPAJIO WHBECTUIIMOHHU
MIOCPEHUIIN, KOUTO J1a MOEeMaT 3aJbJDKEHHE Ja OCUTYpABAT JHMKBHUAHOCT HA €MHUCHATA Upe3 KOTHPOBKHU
,»KYyIlyBa” ¥ ,,lipoAaBa” IpHU ThPryBaHE HA BTOPUYEH MHa3ap.

6.5. Ctadniausanus

YnpaBisBaoTo OPYKECTBO HE € Jajo ONIHMs 3a INpEeBHIIaBaHE pa3Mepa Ha HACTOALIOTO MyOIWYHO
npesiaraHe U He ce MPeABMKAAT AEHCTBUS 32 LICHOBO CTA0MIN3UpaHe BbB BPb3Ka C HACTOALIOTO ITyOINYHO
IpejJlaraHe.

6.6.3anucBaHe, MpeBHIIABAIIO pa3Mepa HA MOANMCKATA M ONMUMA ,green shoe” 3a nmpeBumIaBaHe Ha
MOAMUCKATA

He ce mpenBwxkja 3amucBaHe Ha JISUIOBE, NPEBUINABAIO pa3Mepa Ha IPEIBAPUTEIHO OIpECICHUTE
napaMeTpH Ha MOJITMCKATa ¥ He € HAJIMIIE OIIIHUS ,,green shoe 3a mpeBuIiaBane Ha nojmuckaTa. B pamkure
Ha IpeJyIaraHeTo He € Bh3MOXKHO M HE Ce MPEIBIK/IA N3/IaBaHE W/WIIH MpeiaraHe Ha JIOMbIHUTEICH Opoi
n3BbH npemtokernte 41 000 000 (ueTupuaeceT v eIUH MUIMOHA) OPOSI HOBH [SUTOBE.

7. MMPOAJABALIM IBPKATEJN HA HEHHU KHUKA

JISUIOBGTC, MMpeaAMET Ha HACTOAIIOTO IIpE€ajiaraHe 3a 3allMCBaHC Ha KalliuTajla Ha ®donpga, ce mnpeajiarat 3a
3aliuCBaHe OT HETOBO HMME MW 3a HEroBa CMETKa, a HE C€ Impeajarat 3a 3alMcBaHE OT
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I'bPKATEIH/COOCTBCHHMIIM.

KoM JaTaTta Ha HaCTOAIIUA I[OKYMGHT, DOHIBT € B nmpouec Ha yupeasiBaHC U HAMA IMPUTCIKATCIN Ha JAJI0BEC,
CBbOTBETHO HAMA CIIOPA3yMEHHS 3a 3aAbpPiKaHE, CIOPE] KOUTO IMMPUTEKATEIIN Ha AAJIOBE OT ®donma ma ca ce
JOT'OBOPHIIN Aa HE ITpoAaBaT B OIPEACIICH CPOK IIPUTEKABAHUTE OT TAX OAIOBE.

8. PA3XOJH MO NYBJINYHOTO NPEAJIATAHE

B Tabnmmara mo-mony ca TpencTaBeHH OCHOBHUTE Pa3XOJd, MPSAKO CBBP3aHH C MIBPBHYHOTO MYOIUIHO
IpeJyiaraHe Ha JA0BeTe OT KanuTtana Ha PoHJa, KAKTO M MPOTHO3HUTE HETHHU MOCTBIUIEHUS OT EMHUCHATA
JSUIOBE, TIPW YCIIOBHE, 4e LsjiaTa eMucus Oble 3amvcaHa wiv Obje 3amucaHa B MUHUMalleH pasmep. B
TabyMIaTa He ca BKJIFOYEHHU Pa3XoAnuTe, KOUTO OMXa ce OTHACSIIH JI0 ISUIOCTHATa AeitHocT Ha DoHaa, Halp.
oOcyXBaHe Ha KHUTA Ha MpUTeXaTeNnTe Ha AsutoBe Ha DoHma oT ,,llenTpanen gemosurtap”’All, rogumHa
Takca 3a Haazop Ha KOH, taken Ha BOb u np. nox.
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IIporHO3HM pa3xoay MO MyOJIMYIHOTO MpeayiaraHe W IMPOTHO3HA OICHKA Ha BBL3NIECHCTBHETO HA OOIINTE
Pa3X0/M 3a EeMHUCHSITA BbPXY S

[pubéauzureanu pasxoau, cBbp3aHd ¢ Hacrosmara | CroiiHoct  mpu | CToliHOCT npu
eMuCHS IS1JI0Be 3alKCBaHe Ha | 3aIMCBaHe Ha
MakcUMaJieH Opoll | MUHUMaJleH Opoii
Js10Be (B JIeBa) Js10Be (B JIeBa)
Takca 3a paspelieHue 3a opraHu3upane u ympaeienue Ha | 4 500 4500

®onja u BnucBaHe Ha oHja B peructhpa Ha Komucus 3a
¢uHAHCOB HAI30p

Takca 3a omoOpenme Ha Ilpocmexkta or Komucus 3a | 10 000 10 000
(hbHUHAHCOB HAA30D

Takca 3a perucrparusi Ha eMuUcHsITa Jis10Be B ,,llenTpanen | 500 500
nenoszurap AI*

Takca 3a npucBosiBane Ha ISIN kxox Ha emucusta or | 72 72
,LeHTpanen ngeno3utap A/l

Taxkca 3a BnucBane B peructsp BYJICTAT 10 10

Takcu 3a oTkpuBaHe 1 00CTy»XKBaHe Ha HabupaTenaHa cMeTka | 45 45
3a IbPBUTE 2 Mecela

OO0 pa3mep Ha pa3xoaANUTE 15127 15127

Pa3npenenenue Ha MPOrHO3HHTE pa3xoau, cBbp3aHu ¢ | CroiiHocT  mpu | CroiHOCT npu

HACTOSIIIATA eMUCHS IAJI0BE, HA AAT** 3amnMucBaHe Ha | 3amrcBaHe Ha
MaKCHMaJeH Opod | MUHUMaeH Opoi
Iis10Be (B €BPO) Iis10Be (B €BPO)

BpyTHU nocThieHus 41 000 000 10 000 000

HerHu nocreiuieHus 40 992 265,57 9992 265,57

Emucuonna croiiHOCT Ha 1 fsi 1,.00 1,00

Pazxonu no npeanaraneTo Ha 1 151 0,0002 0,0008

Hertnn noctennenusa Ha 1 gan 0,9998 0,9992

*Takcama 3a ,,L{enmpanen [Jenosumap “ AJ/] exnousa u maxca 3a pecucmpayus Ha HOBOEMUMUPAHUMe Os108e, KAmo
KoM munumyma om 500 n6. ce npubassm 6posi Ha cmemKume Ha OsIONpumedNcamenume, ymMHodxcenu no 1 6. 3a ecaxa
cmemka. Taxcama e oepanuuena 0o 5 000 ne. Ilopadu Heeb3MOdNCHOCMMA HA MO3U eman 0a ce npeyenu opos Ha
O6v0ewume oanonpumedxcament,, MaKkcama e 3anUcana ¢ HetiHama MUHUMAIHA CIMOUHOC.

**[Ipu usuucleHuemo Ha pasnpeoeienuemo, oOwuasm pasmep HA NPpubIUUMeETHUmME pasxoou, CebP3aHUu C
HAcmoswama emucus 0s106e 8 1e6d e KAaKyaupau 8 espo no ¢uxcunea na bHF, a umenno 1 EUR = 1.9558 BGN.

3abenescka: BcUuku MocovyeHu B Ta6J'II/IIIaTa pa3zxoau €a 3a CMETKa Ha EmurenTa. 3a cMeTka Ha HWHBCCTUTOPUTE Ca
pa3xoauTe 1o CKIYBAHEC HA CACIKUTC C AAJIOBE HA PEryJIMpaH Ia3ap, CJjie] AOIMYCKAaHETO Ha AAJIOBETE 3a ThbProBus, B
T.4. KOMHUCHOHHM Ha HWHBCCTHIHUOHCH IOCPCAHUK U JAPYIrd TaKCH, aKO HE Ca BKIIOYCHUM B KOMHCHOHHATa Ha
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nocpennuka (takcu Ha b®b, 111 u np.).

9. PA3BOJHSIBAHE HA CTOMHOCTTA HA JSIJIOBETE
9.1. Pa3zBonHfiBaHe Ha KANIMTAJIA MOPAIU YNPAKHABAHE HA PABAa OT HUHBECTUTOPH

KbM natara Ha Hactosimust JlokymeHT, @OHABT € B Mpoliec Ha yUpeasBaHe U HAMA MPUTEKATENN Ha JSUTOBE,
ChOTBETHO HsSMa W3JaBaHC HA JSUIOBE Ha 4WicHOBeTe Ha ChbBeTa Ha JUPCKTOPUTE HAa YIPaBJISBAIIOTO
JIPY>KECTBO WIIM CBBP3aHH C TAX JIHIIA MPEe3 MOCIESIHUTE S5 TOJUHH WK OIIUY, ¢ KOUTO T€ UMAT MPaBOTO Ja
MIPUIOOUSAT JISUTOBE B OBIIEIIIE.

Unenosere Ha ChBeTa Ha JAUPCKTOPUTC HAMAT IIPaBO Ja HpI/IHO6I/IBaT IOCHHHU KHW)Ka OT HacCTosgIlaTa CMHUCUA
IIpyu pas3jinddHu OT 00s1BeHaTa EMUCHOHHA CTOHHOCT Ha IsJ1 YCIIOBUA Ha HY6J'II/I‘IHOTO npeajiarade.

DOHIBPT MOXE Jla W3/1aBa MOMBIHUTEIHH SJIOBE MPH MOCITENBAIN yBeNIWdeHus Ha KamuTtana. ChriiacHoO
OBJITapCcKOTO 3aKOHOAATEICTBO YIIPABJISABALIOTO IPYKECTBO, JCHCTBAII0 OT CBOE MME M 33 CMETKa Ha
®doHJa, € JTBKHO Ja MPEAJIOKU Te3H JSUIOBE Ha HACTOAIIMTE NMPUTESKATEIH HA JIJIOBE CHIIACHO MPABOTO
UM J1a IPUIOOUAT 4acT OT HOBHUTE ISUIOBE, CHOTBETCTBAIIM HA JIela UM B KalHTaja MpeId YBEIMUECHUETO.
KbM HacTosmms MomeHT BbB DoHAa HAMA IPUTEKATENN Ha JISIIOBE.

[Tpu HacTOAMIOTO MBPBUYHO MyOJIMYHO MpeAJiaraHe Ha JIsUIOBE HE Ce OCHIIECTBSIBA pa3MUBaHE Ha KaluTana,
Thii kaTro POHABT € B mpolec Ha HaOWUpaHe Ha MTBPBOHAYAJICH KAalWTall, & EMHCHOHHATa CTOMHOCT Ha
JSUIOBETE € PaBHA HA TSIXHATa HOMHHAIHA CTOMHOCT.

9.2. Pa3BoaHsiBaHe HA KANUTAJIA BCJIEACTBHE HA 3ala3BaHe HA YACT OT eMHCHSITa cCaMoO 3a Oomnmpeae/JIcHu
HHBECTUTOPH

He cpmiectByBa criopasyMeHHe 3a 3ala3BaHe Ha 4acT OT eMHUCHsTa Jss1oBe oT kanutana Ha HI®D ,,AnBanc
AntepnatuBeH QOHI 3a ONpeAeNeHH WHBECTHUTOPH, CIEJOBAaTEIHO HAMAa PUCK 3a pPa3BOJHSIBAHE Ha
KaluTaja 1o TakaBa MpUYHHA.

10. AON'BJHUTEJHA HH®OPMALIUSA
10.1. Axo B JIokyMeHTa 32 IIEeHHH KHH:KA €4 MOCOYEHU KOHCYJTAHTH BbB BPb3Ka € Aa/ieHa eMHUCHS,
HHGopManus 32 KAa4eCTBOTO, B KOETO €A AeiiCTBAJIN KOHCYJITAHTUTE

VYIpaBnsBaioTo ApY>KECTBO HE € MOJI3BAJIO YCIHYTUT€ HAa KOHCYJITAHTH IO HACTOALIaTa €MHCHS, HUTO
TaKWBa ca TIOCOYCHH B JJOKyMeHTa 3a [ICHHUTE KHIKA.

B HaCTOAIINA HpOCHeKT HC Ca U3M0JI3BAHU U3SABJICHUA U JOKJIIAIW Ha CKCIICPTHU WK TPCTH JIMIIA.

10.2. Huguxauus 3a aApyra ungopmanus B JlokymMeHTa 3a IEHHHTe KHUKA, KOSITO € OUTHPAHA WU
nperJieJaHa OT onpe/eJieHH M0 3aKOH OAUTOPH M KOTaTO OAMTOPUTE Ca M3rOTBHJIN JOKJIAX

praBJ’I}IBaH_IOTO APYKECTBO HE € IMOJI3BAJIO B HOKYMCHTEI 3a MpeAjlaraHuTe NECHHUTC KHUXXA I/IH(l)OpMaI_II/IH,
KOATO € OAuTHUpaHa.

I/IHBGCTI/ITOPI/ITG MoOraTt Ja noJjydar AOIIbJIHUTCIIHA HH(bOpMaHPIH 3a (DOH,Z[a nu HY6HI/I‘1HO npeajiaranmuTe
JAJIOBE OT:

Y/ ,,Kapon Karmuran MeammkMbHT EAJ]

Ha aapec: rp. Codus, paiio ,,JIozenen, yi. ,,3matoBpbx" Ne 1
ten.: +359 2 4008 300, email: kem@karoll.bg

JMLe 3a KOHTAKT: JlaHuen ['aHeB — U3IBJIHUTENEH TUPEKTOP
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Bceku padoteH meH ot 9:00 go 17:00 gaca

WHBeCTUTOpPUTE MOTAT Ja IOJy4aT HAcTosAmusS J[OKYMEHT 3a MpelaraHUTe [IEHHW KHWXKA, KaKTO M
Pestomero u PerucTpaiiioOHHUSI TOKYMEHT, 9acTi OT IIpocrekTa 3a myOiuYHO MpejyiaraHe Ha JsUIOBE Ha
HAI[MOHAJICH IOTOBOPEH (DOH OT 3aTBOPEH THII ,,AnBaHC AntepHatuBeH DOHI™ M 3a JOMYyCKAHETO UM 0
THProOBHs Ha PEryJHpaH ma3ap, KakTo H JOMbIHUTENHA uHpopMmarwms 3a Emurenta u 3a [lpemnarannte
JSUTOBE OT MHTEPHET CTPAHHUIIaTa Ha Y IpaBIsBAIIOTO aApykecTBO Ha Emutenta (Www.karollcapital.bg) u na
uHTepHeT crpanunara Ha KOH (www.fsc.bg).
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Daniel
Yovchev
Ganev

Hzroreuiu HOKyMCHTa 3a NpCAjlaraHuTC ICHHU KHUXKA!

Digitally signed by Daniel Yovchev
Ganev

DN: email=kcm_finance@karoll.net,
0=KAROLL CAPITAL MANAGEMENT
EAD, 2.5.4.97=NTRBG-131134055,
sn=Ganev, givenName=Daniel,
serialNumber=PNOBG-7707317588
,cn=Daniel Yovchev Ganev, c=BG
Date: 2022.03.25 08:35:46 +0200'

Januen I'aneB

M3nbaHuTenen JupexkTop

Y1 ,.Kapon Kanuran MeanmxmbpHT EA /]

Bistra
Stoyanova
Kotseva

Digitally signed by Bistra Stoyanova
Kotseva

DN: ¢=BG, I=Sofia, 0=KAROLL
CAPITAL MANAGEMENT,
25.4.97=NTRBG-131134055,
sn=Kotseva, givenName=Bistra,
serialNumber=PNOBG-7501212915
, cn=Bistra Stoyanova Kotseva,
email=karolcm@karollbg

Date: 2022.03.25 08:42:45 +02'00'

Bucrtpa Kouesa

[Ipokypuct

Y1 ,.Kapon Kanuran MeaumxmbaT EAJ]

Jonynonnucanure JiMna, B Ka4ecTBOTO cvM Ha mnpexacrasasBamu Ha Y/ ,,Kapoa Kanuran
MennzkMbHT® EAJl, K0eTO OpraHusupa U ynpap/isiBa HALMOHAJIEH JOrOBOPeH ()OHA OT 3aTBOPEH
TN , AfBaHc AdatepHaTuBeH PoHA“ ¢ moammuca cu Aekjapupart, 4e IlpocnekThT chOTBeTCTBa Ha
muckBanuaTa Ha Peraament (EC) 2017/1129 na EBponeiickus napjament u Ha CbBera o1 14 10HH
2017 ronuHA OTHOCHO MPOCMEKTAa, KOWTO TPsi0Ba Aa ce My(JMKYBa MpPH My0JIUYHO MpeajiaraHe WM
AONMyCKAHEe HA IeHHW KHU’KA /10 THProBUsl Ha peryJupaH mnasap, U 3a oTMsiHa Ha JlupexkTuBa
2003/71/EO, Ha riaBa mecta oT 3aKoHa 3a My0JIMYHOTO NMpejaraHe Ha HeHHW KHUKA M aKTOBeTe Mo
NpUJIATaHeTO UM.

Daniel
Yovchev
Ganev

Digitally signed by Daniel Yovchev
Ganev.
DN: email=kcm_finance@karoll.net,

0=KAROLL CAPITAL MANAGEMENT EAD,

2.54.97=NTRBG-131134055, sn=Ganev,
givenName=Daniel,
serialNumber=PNOBG-7707317588,
cn=Daniel Yovchev Ganev, c=BG

Date: 2022.03.25 08:34:04 +02/00°

Januen I'anen

WameinauTeIeH AUPCKTOP

V1 ,,Kapon Kamuran MeammkMbHT EAJ]

3a Y/ ,,Kapon Kanuran MeaumkmMbuT EA/L:

Bistra
Stoyanova
Kotseva

Digitally signed by Bistra Stoyanova
Kotseva

DN: c=8G, I=Sofia, 0=KAROLL CAPITAL
MANAGEMENT,

25.4.97=NTRBG-131134055, sn=Kotseva,

givenName=Bistra,
serialNumber=PNOBG-7501212915,
cn=Bistra Stoyanova Kotseva,
email=karollcm@karollbg

Date: 2022.03.25 08:43:18 +02'00"

Bbucrpa Kouesa

[Ipokypuct

Y/ ,,Kapon Kammuran MeanmxkMbHT EAJ]
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