PE3IOME
YACT |

OT INPOCIIEKT 3A I'bPBUYHO IIYBJINYHO INPEJJIAI'AHE (IIOAIIMCKA 3A 3AIINCBAHE) HA
41 000 000 BPOA J1JIOBE HA HA® ,,AIBAHC AJITEPHATUBEH ®OH/1“ U 3A JOITYCKAHETO

UM 10 ThPTOBUSA HA PEI'YJIMPAH IT1A3AP

Pa3zoen A — Bvgedenue, cv0vporcaujo npedynpescoenus

Al

HanmenoBanue u MmexxnyHapojaen naeHTupukanuonen Homep (ISIN) Ha nennnTe kHMKA
HaumenoBanuero Ha emutenta ¢ HI®D ,,AnBanc AnrepuatuBeH POHI, KOETO ce M3MHMCBA HA JATHHUIIA
“Advance Alternative Fund”

QOHIBT mIe MONydr MeXIyHapoaeH uneHThudukamnuones Homep (ISIN) Ha mamoBere cienm MPUKIIOYBAHE HA
MOJINMCKATa U PETHCTPUPAHETO HA 3aIMCaHUTE JISJIOBE.

A2

NpoenTHUKANMOHHA [JAHHU M JaHHH 32 KOHTAKT HA €MHUTEHTAa, BKJIOYHTEJIHO HEroBHs
uaeHTH(PUKaHOHEeH Ko Ha npaBeH cybexkT (UKIIC)

HA® ,,AnBanc AntepHatuBeH QoH — B poliec Ha yupensBaHe

[Ipencron eMUTEHTHT Jia MOTYYH WACHTH(QHUKAIMOHHU KOJOBE CJIE]] pETUCTPUPAHETO MY

Anpec Ha ynpaenenue: rp. Codust 1303, paiion Be3paxnane, 0ya. ,,Xpucro bores* No 57

Anpec 3a KOpECHOHACHINSA, aIMUHUCTpAIVsI U o0CIy:kBaHe Ha nHBecTtutopw: Tp. Codus, paiion ,.Jlozenerr”,
yiI. ,,3matoBpbsx™ Ne 1, ten.: +359 2 4008 300, email: AAF@karoll.bg

JInue 3a kontakt: Januen I'aneB — M3nbJIHUTENEH AUPEKTOP HA MPEAJIOKUTENS

A3.

HNnenTtudukanmoHHUTE AAHHU W JAHHUTE 32 KOHTAKT HA MPENJI0KHTENsI, BKIIYUTETHO HEroBHA
HUKIIC, ako npeaoKuTeJsIT MMa IOPHIHYECKa NMPABOCYOEKTHOCT, MM Te3W HA JHUIETO, KOeTO MCKa
J0NyCKaHe HA IEeHHN KHUKA /10 THProBHs HA PeryJiMpaH na3ap

Y] ,,Kapon Karmuran MeanmxmbpHT EAJ]

EHK: 131134055, LEI Code 259400MZ26PMTB5ZSQ73

Anpec Ha ynpasnenue: rp. Codust 1303, parion Be3paxnane, 0y:1. ,,Xpucto bores Ne 57

Anpec 3a KOPECHOHCHIIMS, aIMUHUCTpal¥sl U 00CiTy)kBaHe Ha uHBectutopu: rp. Codus, paiion ,,Jlozenerr”,
yi1. ,,3matoBpbXx Ne 1, Ten.: +359 2 4008 300, email: kem@karoll.bg

JInne 3a koHTakT: lanuen 'aneB — I3bJIHATENIEH TUPEKTOD

AA4.

HNnenTnduKanuoHHUTE JaHHU M JAHHUTE 32 KOHTAKT HA KOMIETEHTHHS OpPraH, KOWTO 0100psBa
NMpocHeKTa

Komucus 3a punrancoB Hagzop Ha Pemyonuka brirapus (KOH)

Anpec: rp. Codus 1000, yi. ,,bynaneria“ Ne 16

ten.: +359 2 9404 999, haxc: +359 2 9404 606, email: bg_fsc@fsc.bg

AS.

JdaraTa Ha ogo0psiBaHe HA IPOCHIEKTA

Hacrosimusit mpocnekT 3a mbpBUYHO MyOJUYHO Ipesiarade (MOAMMCKa 3a 3alMCBaHe) Ha JISUIOBE OT KaluTana
Ha HJ® ,,Anpanc AntepHatuBed QOHI U 3a JOMYCKAaHETO UM JI0 THPrOBUS Ha PEryJIMpaH Has3ap € 0J00peH
ot Komucust 3a ¢punancoB Hayizop ¢ Pemenne Ne ... oT ....... 2022 .

A.6.

pexynpesxaenns

Hacrosmoro pesrome ciieqBa ga ce pas3riekaa Kato BbBEACHHE KbM MPOCTIEKTa 3a MyOJIMYHO Mpejiarane Ha
E€MUCHS JSIJI0BE OT TIOIITMCKATa 3a 3aIMCBaHe Ha JsutoBe oT Kanutana Ha HJI®D ,,AnBanc AntepraruBer QoHg
U 32 JIOIMYCKAaHETO UM JI0 ThPrOBUs Ha peryjaupad nasap. Besko perienue ga ce HHBECTHPA B LEHHUTE KHIDKA
cJelBa Ja Ce€ OCHOBABa Ha pasrIeKJaHe Ha LIeJUs MPOCIEKT OT CTpaHa Ha MHBecTuTopa. Llenara Ha asioBere
MOXeE Jla C€ TTOHIKH ¥ MHBECTUTOPHT MOXKE J1a 3aryOH Ie/Hsl MHBECTUPaH KalnuTajl Wik 9acT oT Hero. Korato
€ MPEeasBeH MCK IpeJa ChJl OTHOCHO MH(OpPMAIHATA, KOATO Ce ChABPKA B MPOCHEKTa, UIICIBT WHBECTHTOP
MOJXKE€, CHIJIACHO HAIIMOHAIHOTO TPaBO, Jla TPsOBA Ja OTroBaps 3a Pa3HOCKUTE BBHB BPB3Ka C MpPEBOJa Ha
MIPOCTIEKTa TPEIN J1a 3all0YHe ChACOHOTO MPOW3BOACTBO. | 'paskIaHCKa OTTOBOPHOCT HOCAT caMo JUIATa,
KOUTO Ca M3rOTBWJIM PE3IOMETO, BKIIIOUUTEIIHO HETOB MPEBOJ, HO CaMO KOraTo TO € MOJIBEX/Alll0, HETOYHO
WJIM HECHOTBETCTBAILO HA OCTAHAIMTE YAaCTU HA MPOCIEKTA, KOraTo CE pasrieXkaa 3a€IHO C OCTaHAIUTE YacTU
Ha MPOCIEKTa, WKW KOTaTo — pasriie/laH0 3a€JHO C OCTaHAJUTE YacTU Ha MPOCMHEKTa — HE MPEefoCTaBs
ChINIECTBeHA WHGOPMAIHS, KOSITO J1a TIOMOTHE Ha MHBECTUTOPHUTE N1a MPEIEHAT JaIH Ja WHBECTUPAT B TE3H
IIEHHU KHIXKa.

Paszoen b — Ocnosna unghopmayus 3a emumenma




b.1.

Koii e eMUTEHTHT Ha IEHHUTE KHUKA?

HanmenoBanue na emurtenta: H/® ,,Ansanc Antepuarused Oouy*

JAbp:xaBa Ha yupenasBane: PemyOmnnka benarapus;

Cenanuuie u aapec Ha ynpasJenue: rp. Copus 1303, O6ym. ,,Xpucro bores* Ne 57;

IIpaBua ¢popma: Hannonanen noroBopeH GoH OT 3aTBOpEH THII,

HUKIIC: HenpuioxXuMo — B MPOIIEC HA YUPEIsIBaHE;

IIpaBo, cbhriIacHO KO0EeTO eMHTEHTHT YIpaxHABa AeiiHocTTa cu: I[IpaBoro Ha PenmyGmmka bonrapus;
OcnoBHa aeiiHocT: DOHIBT MHBECTHPA TAPUYHH CPEACTBA, HAOpaHU Ype3 MyOIMYHO Npeajiarane Ha JsUI0BeTe
My, B MpPEXBbpPISEMH LEHHH KHW)Ka HWJIM B JPYrd IJUKBUAHM (UHAHCOBM AaKTUBM Ha NpPUHIOMNA Ha
pasmpenelenne Ha pucka. HammonaneH moroBopeH (OHI OT 3aTBOPEH THUI ,,AmxBaHc AnrepHaTtuBeH DoHI
(,,doHma*) ce opraHu3vpa M yIpapisBa OT YIIPaBIABAIIO ApYyKecTBO ,,Kapon Kamnran MenmmxmbaT EAJL,
cieJ moyiyyaBaHe Ha pasperienue 3a ToBa oT KOH c Pemenune Ne.... ot .....2022 r. u me ce cuuTa 3a yupeaeH
cien BoucBaneTo My B Perncrhpa mo wi. 30, an. 1 or 3akona 3a KOH. BHockute B nmymiectBoTo Ha PoHAa
Morar ma OpmaT camMo B mapu. BCHYKM akTWBH, KOHTO ca mpumoouTn 3a doHma, ca obma coOCTBEHOCT HA
WHBeCcTUpaNuTe B Hero nuna. [leuanOure u 3aryoure nHa GoHaa ce moemMar OT UHBECTUTOPUTE ChpPa3MEpPHO Ha
TEXHHS J5U1 B uMyniecTBoTo Ha ®onma. HI®D ,,AnBanc Anreprarused @oHa” nMa BUCOKOPUCKOB TPOQHIL.
®DOHIPT HE € YaCT OT MKOHOMHYECKA TPyIa W KbM JlaTaTa Ha W3JaBaHETO HAa HACTOAIIMS ITOKYMEHT BCE OIIe
HAMa JsUlONpUTeXarenn. 1ol ce ympaBmsaBa oT ympaBmsiBamo apyxkectBo (Y) “Kapom Kammran
MenmmxmbHT EAJl. Beunuku pemenuss otHocHO @DoOHJa — HETOBOTO Ch3JlaBaHe, (YHKIIMOHHpAHE,
npeoOpasyBaHe u mpekpatsaBaHe ce Biemar oT Y/ “Kapon Kamuran MennmxmbHT EAJL (,,YTIpaBisBamoTo
TIPY’KECTBO‘), KOETO JIEHCTBA OT CBOE UMe U 3a cMeTKa Ha DoHa.

CeriacHo YcraBa Ha YTpaBisiBalIOTO APYKECTBO, OPraHUTE Ha JIPY>KECTBOTO ca: €IHOJIMYEH COOCTBEHUK Ha
kanutana 1 ChBET HA JUPEKTOPUTE. YTIPABISBAIIOTO APYKECTBO ce ympasisiBa oT ChBeTa HA TUPEKTOPUTE,
yuuto wieHoBe ca: Cranumup MapunoB KaponeB — mnpencenaren, Koncrantun Bacuner IlpomanoB —
3aMeCTHUK-TIpeaceaaren u Januen MoBues I'aHeB — H3ITBIHATEICH JUPEKTOP.

VI “Kapon Kamutan MennmxmbsuT EAJl ce mpencraBnsiBa mpea TPETH JUIA 3a€IHO OT H3ITBIHUTEITHUS
nupextop Jannen Horues I'anes u npokypucta buctpa CrostHoBa Konesa.

3a onutop Ha PoHpa ce mianupa aa 6bae HasHayeHo: ,,I'pant TopuTon* OO, EMK 831716285 Anpec: rp.
Codust 1421, oyn. “Uepnu Bpbx” Ne 26, unen na MJAEC mog Ne 032.

JoroBop ¢ onuTopa Moxke a ObJie CKIFOUEH clief] yapensBaneTro Ha DoHma B pe3yinTar Ha IMOANMCKATa.

Bb.2. | KakBa e ocHoBHATa ¢uHAHCOBa HH(OPMALUS OTHOCHO EeMUTEHTA?
@QoHABT € B MpolleC Ha yupeasBaHe W HaOWpaHe Ha IIbPBOHAYAJICH KallUTaj, MOpPagd KOETO 32 HEro HsiMa
¢unaHcoBa MHGOpPMAIHS, KOSTO A3 NPEACTaBH.

B.3. | Kou ca ocHOBHHTe PHUCKOBE, XapaKTepPHHU 32 eMUTeHTa?

PuckoBe, cBbp3aHu ¢ PUHAHCOBOTO ChCTOSIHUE HA eMHUTEHTA
- KpE€AUTCH PUCK — BBL3MOXHOCTTA OT HaMaJIsIBAHEC Ha CTOMHOCTTA Ha no3unusaTa B €AUH (I)I/IHaHCOB
WHCTPYMEHT B mopTdeiina Ha DoHIa NMpH HEOUaKBaHM CHOUTHSI OT KPEIUTEH XapakTep, CBbP3aHH C
E€MHUTEHTHUTE Ha (PMHAHCOBM MHCTPYMEHTH, HacpellHara cTpaHa 1o OOpcoBU M U3BBHOOPCOBHU CIEIIKH,
KaKTO U AbpPKAaBUTE, B KOUTO TC U3BHPIIBAT [IGIZHOCT;

- JIMKBUACH PUCK — BB3MOXHOCTTA OT 3ary61/1 OT HaAJIOXUTCIHHU np0)1a>K61/1 Ha AaKTHUBH IIpHU
He6HaFOHpI/IHTHI/I nasapHd YyCJIOBUA 3a MHNOCPCHIAHC HAa HCOYAKBAHO BB3HUKHAJIM KPAaTKOCPOYHU
3aAbJDKCHUA.

Puckose, CBbp3aHH ChC CTONAHCKATA JeHHOCT HA EMUTEHTA U € 0TPAChJIa

- Ma3apeH PUCK — BEPOATHOCTTA Ja ObJaT peain3upaHH 3aryOM NpU HEOJIaromnpusTHH U3MEHEHUs Ha
LEHUTE Ha (PUHAHCOBUTE MHCTPYMEHTH, NA3apHUTE JIMXBEHH MIPOLIEHTH U BATYTHUTE KypCOBE, MU MPH
HUCKHU 00EMH TIPH ThPTOBHS;

- KpemoWTeH pPHCK Ha Jbp)KaBaTa - BEPOSTHOCTTa OT BIIOMIABAaHE HAa MEXIYHAPOJHHUTE KPEIUTHU
pelTHHTH;

- BaJyTeH PUCK — PHUCK OT MPOMIHA Ha Kypca Ha jeBa ((pukcupaH KbM €BPOTO) KbM HYKJECTPAaHHUTE
BaJyTH W BIUSHUETO W BBPXY BB3BPBIIAEMOCTTa Ha UYXKJECTPaHHUTE MHBECTUTOPH B cTpanara. Ilo
OTHOLIeHWe Ha WHBecTulMuTe Ha DOHIA, KOUTO IIe ca OCHOBHO B ()MHAHCOBH HHCTPYMEHTH,
JICHOMUHUPAHU B JIEBA U €BPO, € CBEJICH 10 MUHIMYM;

- OHEpallMOHEH PHUCK — BB3MOXKHOCTTA Ja C€ peajusupaTr 3aryOM, CBbp3aHU C TIPEIIKH HIU
HECHBBPUICHCTBA B CHCTEMaTa Ha OpraHW3alls, HEIOCTAThYHO KBAIM(PHIMpPAH MEepCOHA,
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HeOIaronpusTHA BHHITHA CHOUTHS OT He(hUHAHCOB XapaKTep;

- DHCK, CBBbpP3aH C MPHUBIMYAHETO U 3aAbPKAHETO HAa KBAIM(MUIUPAHW KAJAPU — HEBH3MOKHOCTTA
YpaBisBamioTo Ipy>KeCcTBO J1a 3aAbPKH KIFOYOBHU CITY>KATENH Ha OMPEEICHN TTO3UINH;

- PHCK OT Bb3HUKBaHE Ha M3BHHPEIHH CHOUTHS OT MaHASMHUYEH XapaKTep — PUCK OT 3aTPYIHEHHUS KaKTO
MIpH ONIEPATUBHOTO YIpaBICHHUE HA JeiHocTTa HA DOH/A, Taka U C PUCK OT 10-C1abo MPEJCTaBsIHE Ha
EMUTCHTUTE Ha (PJMHAHCOBHUTE MHCTPYMEHTH, B KOUTO DOHALT HHBECTHPA.

IIpaBeH u peryJjiaTopeH pucK

- peryiaTopeH pUCK — pUCK OT MpPOMSHA Ha HOpPMAaTHBHaTa paMka, MpH KosTo DOHIBT OCHIIECTBIBA
JIEMHOCTTA CH,

- PHCK, CBBp3aH C HECIIA3BAHETO HAa WHBECTUIIMOHHUTE IEJIH U OTPAHWYCHHS — PICK OT HECTIa3BAaHETO OT
CTpaHa Ha YTPaBIABAIIOTO IPYKECTBO HA HOPMATHBHO OIPEIEIICHUTE WHBECTUIIMOHHN OTPaHIMIEHUS
U 1eNH;

- pHCK OT TpOMSHa Ha peXHMa Ha JAaHBYHO oOOJaraHe Ha WHBECTHUIINHTE B IEHHU KHWXKA -
BB3MOXKHOCTTA J1a OBb/Ie I3MEHEH NaHbUHUS CTATYT Ha MPUXOANTE OT IEHHHU KHIKAa KbM yBelIMIaBaHe
Ha JIaHBYHOTO OpeMe 3a JISUIONPUTEKATEITUTE U HAMAJISIBAaHE Ha TICUaIOnTe MM.

Pa3zoen B — Ocnosna ungopmayus 3a yenHume KHUdCA

B.1.

Kou ca 0cHOBHUTE XapaKTePUCTUKHU HA LIECHHUTE KHHKA?

IMpeamer Ha my6auuHoTo npeaiaarane ca 41 000 000 (ueTupraeceT U eAWH MUIMOHA) OPOS ISI0BE — BCHUKH
Te: TOMMEHHH, Oe3HANNYHU, HEMIPUBUICTHPOBAHH, C MPpaBo Ha Tiac B OOMIOTO chOpaHue Ha MPUTEKATEINUTE
Ha JISUI0BE, C IPAaBO HA AUBUACHT U NPABO Ha JMKBUIALMOHEH /571, CBOOOJHO MPEXBBPISIEMH.

MexayHnapoaen uaentiudukanuone Homep (ISIN) na ISIN Ha emucusTa Ha qsutoBeTe 1ie ObJe U3JaEH Cle]
MIPUKJIIOYBAHE HA MOJAIMUCKATa U PETUCTPUPAHETO HA 3aIMCAHUTE JIAJIOBE.

Baayrata na emucusata ¢ eBpo (EUR). Homunaanara croiiHocT Ha exuH asii ¢ | (emHO) eBpo.
EmucHoHHaTa CTOHHOCT HA eIMH JsJI € paBHA Ha HOMHHANHaTa 1 € 1 (emHO) eBpo. O0ImaTa HOMHHAJIHA
CTOMHOCT Ha JsJ0BETE MpPU ITBIHO 3alMCBAaHE Ha TNPEUIOKEHUTE MAAJIOBE 1€ € paBHa Ha o0ImaTa MM
e€MHCHOHHA CTOMHOCT U HA o0mMAT Kanutan Ha DoHaa, KONTO NpH 3allMCBaHE HA KAIIUTAN C ITBJIHUS Pa3Mep
Ha NPeJUI0KEHNTE JIsJI0BE, 1 Bh3nmu3a Ha 41 000 000 (yeTupraeceT U eMH MUJIMOHA) €BPO.

IIpensiaranero ce cyuTa 3a ycHelmIHo, ako ObJaT 3amucaHu W 3amuiateHu Haii-manko 10 000 000 (mecer
MUJIMOHA) HOBH JISUIOBE OT KanuTajia Ha PoHfa.

KHmxkata ce eMuTHpaT chC CPOK 8§ (0ceM) roIMHM OT yupelsBaHeTo Ha PoHIa ¢ Bb3MOKHOCT 3a yAbKaBaHe
c ome 2 (1Be) WM OBEYEe TOIMHHM 10 perieHne Ha CbBeTa Ha IUPEKTOPUTE Ha YTIPaBIISBAILIOTO IPY>KECTBO.
JsanoBete ot kanurtana Ha @oHAA, AaBaT HA MPUTEKATESTUTE UM CIICTHUTE MpaBa:

- I[IpaBO Ha JUKBUIAIMOHEH A1 OT UMyILecTBoTO Ha DoHIa, NponoproHaieH Ha Oposl IpUTEXaBaHU
TSUIOBE;

- OpaBO Ha THPIOBUA C AAJIOBE Ha (DOHI[EI — BCCKU IMPUTECKATEII HA ATI0OBE BHB (DOHI[a MOXE Ia ThbpryBsa
C TSX Ha peryJiMpaH Wi U3BbH PEryIUpaH masap;

- IIpaBo Ha Iyjac B 00IOTO chOpaHue Ha MPUTEKATEINTE HA JISIIIOBE;

- IpaBoO Ha JIMBHJIEHT — mevanbara Ha PoHpa ce pasnpexaens mox ¢popmara Ha JTUBHJICHT, KATO BCEKU
IMPUTEKATE] HaA [AJI0BE BLB q)OHIIa nojxy4dyaBa AVBUACHT, IMPOIMMOPHHMOHAJICH Ha 6pO$I MIpUTC)KaBaH!
JIII0BE;

- mpaso Ha uHdopMmaius 3a GoHna oT YpaisBaioTo IpYKECTBO;

- IIpaBO Ha 3allMCBAHC Ha AAJIOBC OT HOBA €MHUCHA [AJIOBC IMPU YBCIIMYUCHHWE Ha KallMTalla Ha (DOH)Ia,
CHOTBETCTBAILM HA JIeJIa Ha ASJIOMPUTEKATENS OT KaluTaja Mpeay yBeInueHUETO;

- IIpaBo Ha xajiba — MHBECTUTOPUTE MMAT MPaBO Jia IMOoAaBaT >Kajou, O6e3 Ja 3amiamar Takca 3a TOBa,
KaTO MOCTBHITMIIMTE JKaJIOM Ce BIKMCBAT, 00pabOoTBAT, pa3riIeXkAaT U MojIy4aBat oTroBop oT Y /I mo peq u
B CPOKOBE CHIJIACHO 3aKOHA M MOJMTHKAaTa Ha Y /| 3a TpeTupane Ha xayou;

- I[IpaBa Ha MUHOPHUTApHUTE MPUTEKATEIN Ha SUIOBE — MPUTEKATEIHN Ha JSUIOBE, IPUTEKABAILN 3a€IHO
WM TIOOTETHO Hai-Manko 5% ot xanurtanga Ha PoHga MoraT: mpu Oe3zeiicTBre Ha YTPaBISBaAIIOTO
JIPY’KECTBO, KOETO 3acTpamraBa uHTepecute Ha DoHIa, Aa mpeasBsT npex chia uckopere Ha DoHpma
Cpelly TPETH JIMLA; A2 MPEASBST UCK MPe OKPBXKHUSA ChJI N0 cepanuiiero Ha Ponna 3a obe3imeTeHne
Ha Bpenu, npuunHeHd Ha DoHga OT AeicTBUS WiM Oe3leiicTBUS Ha YTPaBIsABaIIOTO JIPY)KECTBO; Aa
UCKAaT OT OOIIOTO ChOpaHHWE WIM OT OKPBKHUS ChJ Ha3HAuUaBaHETO HAa KOHTPOJIbOPH, KOUTO Aa
IPOBEPSAT IsyIaTa CUETOBOJHA JOoKyMeHTalusl Ha PoHIa U 1a U3TOTBAT AOKIAJ 33 KOHCTATallUUTE CH;
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Jla CKaT OT OKPBXKHUA CbhJ cBUKBaHE Ha OO0 chOpaHMe WIN OBJIACTSBAHE HA TEXEH IPEACTaBUTEIN
Ja CBMKa o0wmIo0 chOpaHMe MO OmpelesieH OT TSIX THEBEH pex; Aa BKII0YaT HOBM BBIPOCH M JAa
npeasaraT pelieHus o Bede BKIIOUEHH BBIPOCH B AHEBHHS pell Ha Beue CBHUKAHO 00IIO chOpaHue.
[IpurexxaTenu Ha Is10BE, KOUTO MOBEYE OT TPU MECeLa NMPHUTEXABaT JSUIOBE, IPEACTABISABALIN IIOHE
5% ot kanutana Ha PoHpa, MoraT ciiei OOsBSBaHE Ha MOKaHATa Jda BKIOYAT W IPYTH BBIPOCH B
JHEBHUS pej Ha 00LI0TO chOpaHue, Mo pena Ha 4. 223a oT T'hbproBCKus 3aKOH.
Wznanenntre or Ponma as10Be ce MNPeXBbPJIAT CBOOOJHO, 0e3 oOrpaHMYeHHus, CIOpEA BOJATa Ha
npuTexaTens uM U no pena, npeasunaeH B 3[IOU, Hapenda Ne 38 ot 21.05.2020 r. 3a M3MCKBaHUATA KBM
JeHHOCTTa Ha MHBECTUIMOHHUTE TIocpeanu, [IpaBminuka Ha ,llentpanen aenosurap™ Al u [IpaBunara Ha
»bbparapcka QongoBa Oopca“ AJ| (mocmemHWTe — CIeA MOMYCKaHETO Ha JSUTOBETE 3a THPTOBUS).
[IpexBBpIIAHETO HA ASIIOBETE CE CYMTA 32 U3BBPIICHO OT MOMEHTA Ha pEerucTpalys Ha cAeiKaTa B ,,JleHTpanex
nenoszutap A,
DOoHABT mpeABMKIA Aa MpHUiara MOJIWTUKA Ha PEAOBHO pas3lpeneieHHEe Ha IUBUIEHTH, KaTO pa3lpeacs
MuHUMYM 90% OT HeTHaTa peanu3mpaHa redanda, moj ¢popmara Ha TOIWIICH AWBHIEHT, IPH KOETO B HETHA
peanu3upaHa nevanda ce BKIOYBA pPe3yiTaT OT (UHAHCOBM MHCTPYMEHTH, CaMO B CIIydaWTe, B KOHTO 3a
nepuoJa € U3BbpIIeHa Mpoak0a Ha ChIIUTE.

B.2. | Kpae me ce ThpryBaTt HeHHHTEe KHIKA?
ITonacrosimem psuioBere Ha QPoHAA HE ca PErUCTPUPAHM 3a THPIOBHS HA peryjiupaH Maszap, HO
VYnpaBisBaoTo Apy>KecTBO 1€ Mojaae Mojba 3a JOIMYCKaHeTO UM B 3aKOHOYCTAHOBEHUS 6-MECEUeH CPOK OT
BNHcBaHeTO HA POHJA B peructwpa, BogaeH or KOH. @oHabT 11e moucka gomnyckane Ha AsoBere Ha DoHpa 3a
THPrOBUsI Ha peryaupad ma3ap — ,bwirapcka donmoBa 6opca™ AJl (b®b) B3 ocHOBa Ha HACTOSIIHA
[Ipocniekt. ThproBudTra Ha peryiMpaH Ma3ap ILI€ C€ OCBIIECTBSBA Ype3 JIMIEH3UpPaH HWHBECTULMOHEH
IIOCPEIHUK, WwicH Ha bDb.
ToeproBust ¢ nsanoBe Ha PoHOa MoOXKe [Oa ce M3BBPIIBA M W3BBH PEryJIMpaH Ia3ap NpH CHa3BaHe Ha
M3MCKBAHMATA Ha MPIJIOKAMaTa HOpMaTuBHA ypenoOa u [IpaBunHnka Ha ,,l{enTpanen lemozutap®™ A/l

B.3. | Ama in rapanuus, cBbpP3aHa ¢ HEHHUTe KHUKA?
He

B.4. | Kou ca ocHOBHHTE PHCKOBE, XapaKTePHH 32 IEHHUTE KHUkKA?

PuckoBe, CBbP3aHU € €CTECTBOTO HA IEHHUTE KHUKA

- IIEHOBHU PHUCK — CJIE]T IOMYCKAHETO IO PEryIUpaH mas3ap, lieHata Ha JsuioBete Ha DoHma ce onpenens B
3aBUCHMOCT OT ThPCEHETO W MpeJIaraHeTO Ha JiAIoBe Ha Oopcara, OT (MHAHCOBHUTE PE3yNITaTH Ha
®doHIa, OT OMOBECTEHHWTE HOBUHU M CHOWTHs. BcenencTBue Ha Te3w (akTopu IeHATa Ha JSJIOBETE
MOJK€ Jla HapacTBa Wi HaMaJsIBa,

- JIUXBEH PUCK — PUCK OT HEOIAronpHsITHA MPOMsSHA Ha JIMXBCHUTE PaBHUIIA, KOETO OM JIOBEJIO JIO
3aTpyIHEHUs P (PHHAHCHUpaHEe Ha KOMITAaHUKTE, B KoUTO DOHIBT HHBECTHUPA;

- PHUCK OT KOHIIGHTpAallUs — BB3MOXXHOCTTa OT 3ary0a mopaju HenpaBUIHA JUBEpCU(UKALMS Ha
€KCIIO3UIUH KbM €MHTEHTH, TPYIH CBBP3aHU €MUTEHTH, EMHTEHTH OT €JIMH M ChIIl MKOHOMHYECKU
OTpachi WM reorpadcka o0IacT Wik Bh3HUKHAI OT €IHA U ChIa IEHHOCT, , KAKTO U PUCKBT, CBbP3aH
C TOJIEMHU HETIPEKH KPEIUTHH €KCIIO3UIINH;.

- PHUCKOBE 3a MHBECTUTOPHUTE B JSIOBE — CBBP3BAT CE€ C HECHUT'YPHOCTTA M HEBH3MOXKHOCTTA 33 TOYHO
MPEJIBMX/IaHe Ha BB3BPBIAEMOCTTa OT HAalpaBeHATa HHBECTHIINS;

- PHCK OT OCBIIECTBSIBAHE HAa 3HAYUTEIICH OpO¥ CHENKU C IEHHU KHIKa 3a cMeTKa Ha DoHna — ToBa Ou
JTIOBEJIO JIO yBEIMYaBaHe Ha pa3zxonute Ha DoHa ¥ CHOTBETHO MOHMKABAHE HA HETOBUTE PE3yTaTH;

- PEUHBECTHUIIMOHEH PUCK — HEBH3MOKHOCTTA CBOOOHUTE MAPUYHH ITOTOLH J1a ObJaT HHBECTUPAHH MPU
JloceralHaTa Uil IM0-u3ro/IHa 32 MHBECTUTOPUTE HOpMa Ha Bb3BPHIIAEMOCT;

PHUCKOBE 3a YCTOWYMBOCTTA - CHOUTHS WM YCJIOBHSI OT €KOJIOTMYHO, COIMATHO WUIH YIIPABJICHCKO €CTECTBO,
KOUTO, aKO HACTBIIAT, MOXKE Ja NPUYHHAT JCHCTBUTEIHO HIIM TMOTCHIIMAIHO CBIIECTBEHO OTPHIATEIIHO
BB3JICUCTBUE BHPXY CTOMHOCTTAa Ha MHBECTUIUATA;PUCKOBe, CBbp3aHM ¢ MyOJMYHOTO MpeAjaraHe u/Win
JTOMYCKAHETO HA IIeHHUTE KHIKA /10 ThPTyBaHe HA PeryJupaH ma3ap

- PHUCK OT HEYCIECIIHO OCBIISCTBSIBAHE Ha MyOJIMYHOTO MpeiJiaraHe Ha JSJIOBE — HEJOCTHraHe Ha
MHHUMAJIHUS pa3Mep 3a HaOupane Ha karnutana ot 10 000 000 (mecer MunmoHa) Js10BE, MPU KOHTO
MOJITMCKATa CE CYMTA 3a ycrelnrHa. VIHBeCTUTOpHUTe HsAMa Jla MOTraT Ja MOJydar 3aliCaHuTe OT TSX
JISITIOBE, KaTO BBIIPEKH Y€ BCHYKU IUTAMAHUS 1€ UM OBJAT BH3CTAHOBEHHW, T HAMA J1a IOJIydar
JIOTBJIHATETHA KOMITCHCAIUS 3a TEepPHoJa, Mpe3 KOWTO Te HE ca Pas3loJiaralid ¢ IPEIOCTABCHUTE 3a
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3aIuTaniane Ha JISUTOBETE apUIHU CPEJICTBA,

- PHCKOBE 32 HHBECTUTOPHUTE B JISJIOBE — HECUTYPHOCTTA U HEBH3MOXKHOCTTA 33 TOYHO MPEIBIKIaHE HA
BB3BPBINAEMOCTTA OT HallpaBeHAaTa HHBECTHIINS,

- IICHOBU PHCK — BB3MOXKHOCTTA 32 pealn3upaHe Ha 3aryOu BCIIEICTBHE Ha KOJEOAHWSATA B IEHUTE HA
MISJIOBETE;

- JIMKBUJICH PHCK —HECHTYPHOCT 3a HAJIMYHETO Ha aKTUBHO Ma3apHO ThPCEHE Ha JsutioBeTe Ha DoHjma
MIpe3 ompezesieH MEpHo A OT BpeMe, B pe3yITaT Ha KOETO IIeHaTa UM MOXe Jla Ce TIOHWKU WM B TafieH
MOMEHT MHBECTUTOPHTE JIa HE MOTaT Jia MPOoJIafaT BCHYKU WIIM YacT OT JSUIOBETE CH Ha JKeJlaHaTa OT
TIX LEHA;

- JMICca Ha TapaHOusd 3a W3IUIAlaHe Ha AWBUACHTH — W3IUIAAHETO HA ITUBHUICHT 3aBHCH OT
¢uHAHCOBOTO ChcTOsiHME HAa DoHMAa M pearM3upaHeTO Ha TOJOXKHUTEICH (MHAHCOB PE3yiTaT OT
JEMHOCTTA,

- PHCK OT pa3BOAHJABAaHC Ha KalWTalla — JOMBIHUTEIHO (DMHAHCHpaHEe Upe3 W3JaBaHe Ha CIICIABAIIHN
EMICHH JSJI0BE MOXKE J1a UMa ,,pa3BOAHABAI ePEeKT 3a MPUTESIKATCITUTE Ha JSIIOBE;

- 3HAYUTCIIHU CACIIKU C As1JIOBEC Ha q)OH[Ia Morart Ja IIOBJIUSAT Ha TAXHaTa na3apHa LICHA.

q)OHI[’bT HC 6I/I MOI'BJI U HC rapaHTHpa, Yyec LcHaTa Ha HpeﬂHaFaHI/ITC OT HEro AOsJIOBE 1€ CC IIOBUIIIN BHB
BpPEMETO.

Pazoen I' — Ocnosna ungopmayus 3a nyoIuyHOmMo npeonasane Ha YeHHU KHUMCA U/Uiu OONYCKAHEemo 00 Mbpeosus
HA pe2yiupan nazap

I.1.

IIpu KaKBH yC/JI0BHSI M 10 KAKbB I'paguK HHBECTUTOP MO3Ke 1a MHBECTHPA B Te3U LIEHHH KHU KA ?
[lpenmer Ha nyOnuuyHo mnpemiarae ca 41000000 (wetwpuaeceT W ©OWH MWIMOHA) [SUIOBE OT
IBPBOHAYATHOTO HaOupaHe Ha kanutana Ha HA®D ,,Ansanc AnrepatuBen @oun“. JlsoBeTe ca 0OMKHOBEHH,
NOMMEHHH, O€3HAIMYHM, C IPABO HA €IWH TJac B 0OMIOTO ChOpaHWe Ha MPHUTEKATEIUTE HA ASIIOBE, IPaBO Ha
JVMBUICHT ¥ Ha JIMKBUIALMOHEH JsUl. BCEKM Asi1 MMa HOMHHAIHA CTOMHOCT paBHa Ha | (€AHO) €BpO M
€MICHOHHA CTOWHOCT, paBHa Ha HoMUHanHata 1 (eqHo) eBpo. [lommuckara ce cunTa 3a YCHeHO NPUKITIOYHIa,
aKo ca 3anucanu Haii- Mmanko 10 000 000 (mecet muroHa) Opost OT peTaraHuTe JIsUI0BE.

MUHUMATHUST pa3Mep Ha nHBecTHIMsTa Ha eauH uaBectiTop € 100 000 (cTo xwmisiin) eBpo.

Beunuku snia, KOUTO KenasT Ja 3aluiiar JsjIoBe OT IbpBOHAYaiHaTa emucusi Ha DoHza, mojaBaT 3asBKa J10
VI ,Kapon Kanuran Menumxmbut EAJl. MHBecTuTOpHTE MOCOUYBAT OpOs IsAJI0BE, KOUTO JKEIasT Ja
NpUIOOHSAT, U IPEBEXKIAT EMUCHOHHATA CTOMHOCT Ha 3aIlMCaHUTe JISUIOBE 110 HabuparenHara cMeTka Ha Donza
JI0 U3TUYAHETO Ha ONpeAesIeHus KpaeH cpok. Cres N3THUaHEeTO Ha KpaHUs CPOK, Y IPaBISIBALLIOTO APYKECTBO
W37aBa MOTBBPXKACHUS 32 PUIOOUTHTE JSIIOBE HA MPHUTEKATEINUTE Ha JsUT0BE. AKO OOIIMAT NpeasioxkeH Opoit
JSUIOBE € 3alMcaH Mpeau KpaiHaTa Aara Ha MyOJIMYHOTO NpeasaraHe, Y IpaBisiBaliOTO APYKECTBO CIUpa Jia
npueMa HOBH 3asBKH 3a 3allMCBaHE Ha JISUIOBE OT CTpaHa Ha MHBECTUTOpH. [Ipm mpencpoyHo 3amucBaHe Ha
eMucHATa, YTPaBsIBAIOTO JIPYKECTBO IyOJMYHO OIOBECTSBA, Y€ EMHCHATA € Ha0paHa W MyOJMYHOTO
HpeJUIaraHe € MpeycTaHOBEHO.

OuakBaH rpauk Ha npeJIAraHeTo:

Jleticmaue Jlama

Opno6penue Ha [Ipocnekra ot KOH 29.03.2022r.
[TyonukyBane Ha cboOIIeHHeTo 1o wi. 89T, an. 1 SIIIK (Hayayio Ha npe/yIaraHeTo) 30.03.2022r.
Hauano na nognuckara 07.04.2022r.
Kpaiina nata 3a 3anvcBaHe Ha HOBUTE JIJI0BE 26.04.2022r.
Kpaiina naTa 3a 3amaniane Ha HOBUTE JISUIOBE 29.04.2022r.
Peructparms va @onpga B peructsp bYJICTAT 12.05.2022r.
Perucrpanus Ha emucwusita B ,,l{entpanen genosurap” AJ] 18.05.2022r.

3abenescka: Ilocouenume no-eope Ooamu ca UHOUKAMUSHU U NPOSHO3UME €A OCHOBAHU Ha Oonyckawemo, ue. 1)
CpoKogeme No Npediazanemo HAmMa 0a O0voam npomeHeHu, 2) cpoxkoseme no epaguka ce cnazeam 6e3 sabasa, u 3)
npoyedypume npU CbOMBEMHUMEe UHCIMUMYYUU wje NPOMeKam 8 HAl-Kpamki CPOK08e, CbOOPA3HO RPAKMUKAMA UM.
Tounama oama modice 0a 6vOe npedu U cied nocouyeHama 0amad.

HpOFHO?)Ha OIICHKa Ha O6HII/ITC pa3xoJiv 3a EMHUCHATAL

MpubéauznTeTHu pa3xoau, CBbpP3aHu ¢ CroitHoct npu 3anucBane | CTOMHOCT Ipy 3ariucBaHe
HACTOSIIATA eMHUCHSI ISIJIOBE Ha MakcuMalieH Opoit Ha MUHUMaJIeH Opoi
JSUTOBE (B JIeBa) JsUT0BE (B JIeBa)




Takca 3a paspemieHde 3a opranmsupane u | 4500 4500
ynpasnenne Ha Ponpa u BnucBaHe Ha DoHIa B

peructbpa Ha KOH

Takca 3a ogo6penue Ha IIpocnekra ot KOH 10 000 10 000
Takca 3a perucrpaius Ha emucusaTa asiose B | 500 500
,LleaTpanen aemosurap® AJI*

Taxkca 3a npucBosiBane Ha ISIN kox Ha emucusrta | 72 72

ot ,,llerrpanen mermoszurap* AJl

Taxkca 3a BrucBane B peructsp BYJICTAT 10 10
Takcu 3a OTKpuBaHe W oOcmyxBaHe Ha | 45 45
HaOupaTenHa CMETKa 32 TbPBUTE 2 Mecela

006111 pa3Mep Ha Pa3XxOaNTe 15127 15127

PasnpeneneHne Ha MPOrHO3HUTE PA3X0/IH,
CBBHP3aHU ¢ HACTOSIINATA eMHCHS JISIJIOBE, HA
ST

CTOWHOCT IpH 3aITCBaHE
Ha MakcuMalieH Opoi
Js10Be (B €BPO)

CTOHHOCT IpH 3aIMCBaHE
Ha MUHHMAaJIeH Opoit
Jisi710BE (B €BPO)

bpyTHU nocThIeHUs 41 000 000 10 000 000
Hernu nocrennenus 40 992 265,57 9992 265,57
Emucuonna croiiHocT Ha 1 jsi 1,00 1,00
Pazxoam no npennaranero Ha 1 jsin 0,0002 0,0008
Hernu nocremnenus Ha 1 s 0,9998 0,9992

*Taxcama 3a ,, Llenmpanen [enosumap *“ A/l 6xnroua u makca 3a pecucmpayusi Ha HOBOeMUMUpanume 0s106e, Kamo KoM
munumyma om 500 18. ce npubasam 6pos Ha cmemkume Ha OALONPUMedNCamenume, YMHodceHu no 1 18. 3a ecaka cmemxa.
Taxcama e oepanuuena 0o 5 000 ne. Ilopaou neewvsmodcHocmma Ha mosu eman 0a ce npeyexu Opos Ha OvOewume
osonpumesicameny, maKcama e 3anucand ¢ HeliHama MUHUMAIHA CIOUHOC.

**[Ipu uzuucienuemo Ha pasnpeoeienuemo, oOWUAm pasmep Ha NPUOTUIUMENHUMe Pasxo0u, CbP3AHU ¢ HACMOAWAMA
emMucust 0s106¢ 6 Jle6d e KAAKYIUpaH 6 espo no guxcunea va bHB, a umenno 1 EUR = 1.9558 BGN.

3abenescka: Beuukun mocodeHM B Ta0nMiata pa3xoAM ca 3a CMETKa Ha CMHTEHTa. 3a CMETKa Ha
WHBECTUTOPUTE Ca Pa3XOIUTE IO CKIFOYBAHE HA CIEIIKUTE C JAI0BE Ha PETYIHUpPAH Masap, Ciel IOIYCKaHETO
Ha JJIOBETE 3a THPrOBUsA, B T.4. KOMHUCHOHHM HAa WMHBECTUIMOHEH MOCPEAHUK U IAPYTU TAKCHU, aKO HE ca
BKJIFOYCHH B KOMICHOHHATa Ha ocpeaauka (tTakcu Ha bOb, IIJ1 u mp.).

PasBonHsiBaHe Ha kanuTajga: EMHUCHOHHATa CTOMHOCT HA HOBUTE JSUIOBE € PaBHA Ha HOMMHAJIHATA U ThU
KaTo IMOAINUCKaTa € yupeautenHa 3a DoHpa, HIMa (UHAHCOB OTYET C OallaHCOBAa CTOWHOCT HA €IHWH S U
HETHA CTOWHOCT HA aKTHUBUTE Ha JSUI, KOSTO Ja ObJe M3UMCIieHAa ChOTBETHO HE € HAJIMIIEC Pa3BOJHSIBAHE Ha
kanuTasia Ha PoHJa.

I''2. | Koii e npe1/Io:KUTENAT U/MIU KOe e JIMETO, KOeTO HCKA J0NMyCKaHe HA HeHHU KHMKA 10 ThbProBus?
HI® ot 3aTBOpeH T ,,AnBanc AnrtepHaTuBeH MOHI* ce ynpaBjsiBa OT:
Y1 ,,Kapon Kanuran Meanmxmbat EAJL, EMK: 131134055, LEI Code 259400MZ26PMTBS5ZSQ73;
[MpaBHa popma: eqHONMYHO aKIIMOHEPHO JpYKecTBO; [IbpikaBa Ha yupeasBane: briarapus;
IIpaBo, CHIIIACHO KOETO YIPaXXHsIBa AEHHOCTTA CH: IPpaBOTO Ha Pemybimka brirapus;
Anpec Ha ynpasienue: rp. Copus 1303, paiion Bwapaxnane, Oyi. ,,.Xpucro bores* Ne 57
Anpec 3a KOPECIOHICHIIVS, aJMUHUCTPALIUA U 00CITyKBaHe Ha mHBecTuTOpH: rp. Codus, paiion ,JlozeHen™,
yi. ,,3matoBpbX“ Ne 1, Ten.: +359 2 4008 300, email: AAF@karoll.bg
JIuue 3a koutakt: Januen ['aneB — M3nbJIHUTENEH TUPEKTOP
YHBHHOMOIHCH HWHBECTUIIMOHCH IMOCPEAHUK, 060ny>1<Bau1 eMHucHuidTa. HIMa
EmucusiTa ce npejyiara IUPeKTHO OT EMHUTEHTA Ype3 YPaBisiBalOTO JAPYKECTBO.
I'.3. | 3amo0 e chcTaBeH TO3W MPOCTIEKT?

[IporHo3nara HeTHa CTOHHOCT Ha MOCTBIUICHUSATA IPH YCIOBHUE, Y€ € 3alHCaH IENUAT pa3Mep Ha eMHUCHSTA OT
IBPBUYHOTO TIpEJiaraHe Ha JsUIOBE OT IbpPBOHAYajgHATa €MHCHs Ha KanuTtaia Ha DoHIa, € B pa3Mep Ha
40 992 265,57 (ueTnpuaeceT MUIMOHA ACBETCTOTHH JICBETICCET U JIBE XUIISAM ABECTA IIECTACCET U MET IISJI0 U
MIET/ICCET U CEAEeM) EBPO.

IIporuo3Hara HeTHA CTOMHOCT Ha MOCTBHIUICHUATA MPH YCIOBHUE, Y€ EMHUCHATA OT MbPBUYHOTO MpeaaraHe Ha
Js710Be OT KanuTajia Ha Donaa Obje 3amrcaHa B MUHUMAJIHUS pa3Mep, MPU KOWTO MpeiaraHeTo Iie ¢e CYuTa
3a ycremHo, ¢ B pazmep Ha 9 992 265,57 (meBer MmimoHa JEBETCTOTHH JACBETICCET M JIBE XWIISAU JBECTa
IIECTIACCET U IET I[SUI0 U METACCET U CEEM) €BPO.




[MocTeruieHNATa, HE3aBUCUMO JaJH [s1aTa eMHUCHs Ob/e 3amucaHa Wik ObJie 3alMcana B MUHUMAJEH pa3Mmep,
me ObJaT W3MON3BAaHM 32 CTPYKTYpUpaHe W ympaBlieHHEe Ha MHBECTHLMOHEH MopTdeilsn, Karo cymaTra Ha
HOCTBIJICHUATA ObJic MHBECTUPAHA CHIIIACHO MHBECTULIMOHHUTE OorpaHnyeHus Ha PoHpa.

OCHOBHM OrpaHUYeHUs1 HA MHBeCTUIIMOHHATA AeiiHOoCcT HAa H/ID ,,AnBanc AiurepHaTtuBed Pong®:

Bunose akTtuBu OTHocHTeJIeH 151/ B AKTUBUTE
Ha Ponga

AKIWH 1 14710B€ HA OBATaPCKU EMUTEHTH Ho 100%

AKIIMH U I45I0BE Ha 9yKJIECTPAaHHY EMUTCHTH Jo 100%

[IpaBa ¥ aHanmOrMYHM MHCTPYMEHTH 3a ydactue B yBenuueHwero Ha | J{o 40%
KaluTaga Ha eMUTEHTH, KBa3U-KAlUTAIOBU ¥ XUOPUIHU UHCTPYMEHTH
JbITOBH MHCTPYMEHTH, W3JafeHn OT Obarapcku W uyxzaectpanau | o 20 %
EMHUTEHTH
bankoBu geno3utu Ho 100%

WuBectunmonnata crpareruss Ha DoHjga ce 0a3upa Ha celeKIWs Ha aKIMd W JAI0BE Ha OBJIrapcKu H
YyXAECTPAHHH JAPY>KECTBA C BUCOK MOTEHITHAN 32 PBCT, OT Pa3HOOOpPa3HHW CEKTOPH HAa HOBaTa WKOHOMHKA,
OCHOBHO B paHEH eTam Ha pa3BuTHe Win (asza Ha pactex. llle ce mogbupar apyxecTBa ChC CHIHU €KHIIH,
conunieH Ow3Hec Mozen, ¢ amMOunust 3a Obp3a eKCHaH3usg W CEPUO3HH KOHKYPEHTHH mpenuMmcTBa. Tesm
WHBECTUIIMM MOTAT Ja ca KaKTO CaMOCTOSTEIHM, Taka M CHBMECTHH (KO-WHBECTHUIMH) B KOMIIAHUH OT
noptdeinnte Ha QOHIOBETE 3a JSIOB KaluTal, B KoUTo Iie ydactBa @oHma. EMuTeHTHTE 11I€ ca OCHOBHO OT
peruoHa Ha M3rtouna Espona — bwirapus, Pymbaus, Cepous, XbepBatus, Cinoenus, YHrapus, CiaoBakus,
Uexwus u ap.

QDOHIPT IIaHWpa Ja WHBECTHPAa W BHB (DOHAOBE 3a OB KamuTan (private equity (oOHIOBE) C pa3iandHa
crienanu3anus — TakuBa ¢ (hokyc BBpxy ¢upmu B paHeH cramgmii (Venture Capital), B pactex (Growth
Equity), B kbcen craauii (Buyout). Te3u donmoBe mMorar na ca 0asupaHd U B JPYTU FOPUCIAMKIIMH, OCBSH B
Bbearapus, BkmtouuTenHo B 3amagHa EBpora, HO MHBECTHLMOHHAaTa MM OpHEHTAlMs Ja € B pEeruoHa Ha
Nzrouna EBpoma. Yuactrero B Te3n (GoHIOBE MOXe Ja € moj ¢opMaTa Ha JSIOBO y4acTHE B APYIKECTBA C
orpaHUYeHa OTTOBOPHOCT WX APYTH (POPMH Ha JSUIOBO YYaCTHE B KAITUTAIOBH JPY>KECTBA.

B mo-manbk pasmep npu HEOOXOAWMOCT ca JOMYCTHMH M WHBECTHUIIMW B JPYrd (PUHAHCOBH WHCTPYMEHTH,
BKIIFOUMTEITHO TAKWBA Bede MPUAOOWIN IMyOJUYeH CTaTyT, C IeJI TIOCTUTaHe Ha WHBECTHIMOHHUTE IIETH Ha
®doHna, TeHepUpaHe Ha JOMBJIHUTENCH I0XOA Mox ¢opMmMaTa Ha NWBUJCHTH W JIUXBH, KaKTO H C IIET
yIrpaBlieHHe Ha JUKBUIHOCTTA Ha opTdeiina.

[Ipennaranure As110Be HE ca W HIMa Aa Obnat npenMeT Ha CriopazyMeHHe 3a TIOeMaHe Bb3 OCHOBa Ha TBBHPI
aHTKUMEHT.

He e Hanmiie noteHnmaneH KOHQJIUKT Ha HHTEpEcH, CBbp3aH ¢ [Ipenaranero.

WzrorBunm PE3IOMETO:

Digitally signed by Daniel Yovchev Ganev

Daniel Yovchev i T Stoyanova | B

Hanuen ['anes buctpa Kouesa

W3nbiHATENEH TUPEKTOD IIpoxypuct

Y1 ,,Kapon Karmuran MeammxmbpHT EAJ] Y1 ,,Kapon Kanuran MeammxMbHT EAJ]

Mpencrapassamute Y/ ,,Kapoa Kanuran MeankmbHT EAJ nexkyiapupar, ye NpocneKTbT CbOTBETCTBA
Ha m3uckBaHusTa Ha Peraament (EC) 2017/1129, raaBa mecta ot 3IITIIK 1 akToBeTe M0 MpUIAraHETO UM.

3a Y/ ,,Kapon Kanutan Menumxmbat EAJL:

Digitally signed by Daniel Yovchev Ganev

. DN: email=kem_finance@karoll.net, o=KAROLL H
Daniel Yovchev griesioe T ggznova
ivenName=Daniel,
Ga nev ?Erva\xumbezPNOéG—77ﬂ7317588, cn=Daniel e Ke(;!’seva‘ \:kaloll(mékaloll o
Dot 20220535 83958 40200 Kotseva Die 2022022504621 40200
Hanuen I'anes bucrpa Koiiea
M3nbiaHuTENneH JUPEKTOP IIpokypucr
Y1 ,.Kapon Kanuran MeaumxmbaT EAJ] V[ ,.Kapon Kanuran MeaumxmbHT EAJ]
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