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OOKYMEHT 3A UEHHUTE KHUXA

yacr lll ot MpocnekT 3a gonycKaHe 4,0 TbProB1aA Ha peryanpaH nasap Ha emucua obavrauum

HACTOALLMAT MPOCNEKT 3A JOMNYCKAHE 40 TbPrOBWUA HA PETYJIMPAH NA3AP HA EMUCUA KOPNOPATUBHW OBJIUTALMU HA
»HATYPUKA® EAL]L CE CbCTOM OT TPM YACTU: PE3IOME HA MPOCMEKTA — YACT |, PETUCTPALIMOHEH AOKYMEHT — YACT I 1
JOKYMEHT 3A LLEHHUTE KHUMXKA - YACT 111,

HACTOAWMAT JJOKYMEHT 3A LEHHWUTE KHUXA (,[JOKYMEHTBT”) CbOBPHKA LANATA MHOOPMALMSA 3A EMUCUATA
OBJIMTALMM, BKAKOYUTENHO NMPABATA Y OCHOBHUTE PUCKOBE, XAPAKTEPHU 3A HACTOALLMTE LEEHHW KHUMKA JOMYCKAHU
[10 TbPrOBUA HA PETY/IPAH MA3AP. B MUHTEPEC HA MHBECTUTOPUTE E JA CE 3ANO3HAAT C [IOKYMEHTA 3A MPEAJIATAHUTE
LIEHHM KHUKA U C PETUCTPALMOHHWSA JOKYMEHT, MPEAM JA B3EMAT MHBECTULIMOHHO PELLEHME. [JOKYMEHTBT 3A
MPEAJIATAHUTE LEEHHU KHWMA, 3AEOHO C PEFMCTPALIMOHHUA OOKYMEHT M PE3IOMETO KbM TAX, MPEACTAB/IABAT
MPOCMEKT 3A JONYCKAHE [0 TbPrOBMA HA PETY/IMPAH NA3AP HA EMUCKUA OBAUTALMW. TTPOCMEKTHT ChAbPHKA LIANATA
NHOOPMALMA, KOATO CbOBPA3HO KOHKPETHUTE OCOBEHOCTU HA EMUTEHTA U EMUTUPAHUTE OT HEFO LIEHHW KHUKA
(OBAUTALMM) NPEOMET HA [IOMYCKAHE [0 TbPrOBUA HA PETY/IMPAH MA3AP, E HEOBXOAMMA HA WHBECTUTOPUTE 3A
TOYHA OLEEHKA HA MIKOHOMMWYECKOTO U dUHAHCOBOTO CbCTOAHME, AKTUBUTE U NACUBUTE, ®UHAHCOBUTE PE3Y/ITATH,
MEPCMEKTUBUTE 3A PA3BUTUE, KAKTO WM HA MPABATA, CBBbP3AHU C HACTOALLTE LEEHHU KHUKA.

MHBECTUTOPUTE NPUEMAT, YE PA3YUTAT EAUHCTBEHO HA MUHOOPMALIMATA, CbbPMKALLIA CE B HACTOALLMA JOKYMEHT, U
HUKOE /IMLE HE E BUIO OBNACTEHO [A NPEACTABM KAKBATO M [IA E MHOOPMALIMA UM JA MPABU KAKBUTO U JA CA
JEKNAPALMM BbB BPb3KA C [PYMKECTBOTO WM MPEOSIATAHUTE OBAUFALMW, PA3/TMYHM OT CbAbPMKALLMTE CE B
HACTOALLUMA [JOKYMEHT U/WAK PETUCTPALIMOHHNA JOKYMEHT, A AKO TAKMBA BCE MAK CA HAMPABEHM, TA3U PA3/TIMYHA
NHOOPMALMA UM OEKNAPALMM HE TPABBA JA CE MPUEMAT 3A NOTBBPAEHM OT [JPY}KECTBOTO.

HAcTOAWMAT [LOKYMEHT 3A LEEHHUTE KHUA E OQOBPEH OT KOMMUCUATA 3A ®UHAHCOB HAA30P (KPH) B KAYECTBOTO M HA
KOMMETEHTEH OPTAH CbIIACHO PEFNAMEHT (EC) 2017/1129 c PEWEHKE N2 ........ OT ....cceee r.

K®H 0a06PABA HACTOALMA [JOKYMEHT 3A LIEHHUTE KHUKA EOMHCTBEHO, AKO OTFOBAPSl HA HAJIOMEHUTE C PEFAMEHT (EC)
2017/1129 CTAHOAPTM 3A MbJIHOTA, PASBMPAEMOCT U CbI/IACYBAHOCT. TOBA OJIOBPEHMUE HE CNEABA [IA CE PA3I/IEXXOA KATO
NOTBBLPXKAABAHE HA KAYECTBOTO HA LEEHHUTE KHUXKA, NPEAMET HA HACTOALUMA JOKYMEHT 3A LLEEHHUTE KHUXA. MHBECTUTOPUTE
TPABBA CAMU A MPELEHAT LIENECHOBPA3SHOCTTA HA MHBECTULMATA B LEHHUTE KHUMKA

AATA: 17.03.2022T.
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MHBECTUPAHETO B OB/TUTALUMW HE E MPEAMET HA MPEMOPBKA HA KOMUCUATA 3A PUHAHCOB HAA30P WU APYT AbPHABEH
OPT'AH B PENYBJ/IMKA Bb/ITAPUA.

KOMUCUATA 3A ®UHAHCOB HAA30P HE HOCW OTrOBOPHOCT 3A BEPHOCTTA U Mb/IHOTATA HA CbAbPMALWATA CE B
MPOCMEKTA UHOOPMALIMA.

HAcTOAWMAT MPOCNEKT 3A IONYCKAHE A0 TbPTOBUA HA PETY/IUPAH NA3AP HA EMUCUA KOPNOPATUBHU OBJIUTALMU E U3TOTBEH B
CbOTBETCTBME C:

PErNAMEHT (EC) Ne 1129/2017 HA EBPOMENCKMA NAPIAMEHT Y HA CbBETA OT 14 toHM 2017 I'. OTHOCHO MPOCIEKTA, KOMTO TPABBA
[OA CE NYBMKYBA NPU NYBANYHO NPEASIATAHE U JOMYCKAHE HA LLEHHW KHUMKA 10 TbPTOBUA HA PETY/IMPAH MA3AP, M 3A OTMAHA HA
JWPEKTMBA 2003/71/EO;

LENErNPAH PEFIAMEHT (EC) 2019/979 HA KOMUCUATA OT 14 MAPT 2019 roMHA 3A C HA PEFIAMEHT (EC) Ne 1129/2017 HA
EBPOMEACKMA NAPJAMEHT M HA CbBETA MO OTHOLUEHWE HA PEMY/IATOPHWUTE TEXHWYECKM CTAHOAPTM OTHOCHO ®WHAHCOBA
MH®OPMALIMA, CbABPHKALLA CE B PESIOMETO HA MPOCMEKTA, NYB/IMKYBAHETO M KBA/IMGULIMPAHETO HA MPOCNEKTUTE, PEKIAMHMTE
CbOBLLEHNA 3A LEEHHW KHWXKA, AOMBAHEHMATA KbM MPOCNEKTUTE, KAKTO Y MOPTA/A 3A YBEJIOMJIEHMA 1 3A OTMAHA HA JENETMPAH
PEFNAMEHT (EC) N2 382/2014 HA KOMUCUATA U ENErMPAH PEFTAMEHT (EC) 2016/301 HA KOMUCHATA;

[OENETVPAH PETNAMEHT (EC) 2019/980 HA KOMMUCUATA 3A JOMBAHEHME HA PETNAMEHT (EC) Ne 1129/2017 HA EBPOMEMCKMSA
MAPIAMEHT M HA CbBETA OT 14 t0HM 2017 I. NO OTHOWEHWE HA ®OPMATA, CbAbPKAHUETO, MPOBEPKATA U OJOBPEHMETO HA
MPOCMEKTA, KOMTO TPABBA [JA CE NYB/IMKYBA NPU NYBANYHO NPELJATAHE HA LEEHHM KHUXA WAV NPU AOMNYCKAHETO MM 10 TbPrOBUS
HA PEFY/IMPAH MA3AP, U 3A OTMSAHA HA PEFIAMEHT (EO) Ne 809/2004 HA KOMUCUATA;

3AKOH 3A NYBANYHOTO NPEAMATAHE HA LEEHHW KHUMA (MOCAEAHO M3M. M 4on., BP. 21 0T 12.03.2021T.)

LOEKNAPALUA 3A OTTOBOPHOCT

,HATYPUKA” EAJl, B KAYECTBOTO MY HA EMUTEHT HA LIEHHUTE KHUKA NMOEMA OTFOBOPHOCTTA 3A Mb/HOTATA M TOYHOCTTA HA
Cb/IbPHKALLATA CE UHOOPMALIMA B TMPOCMEKTA. YNEHOBETE HA CbBETA HA JMPEKTOPUTE HA ,HATYPUKA” EAJL JEKNAPUPAT C
NOANUCUTE CH, MONOXKEHU B KPAA HA JIOKYMEHTA, YE [OKOMIKOTO UM E M3BECTHO, HACTOSALLUMAT MPOCTEKT ChAbPKA LIANATA
WMH®OPMALIMA OTHOCHO EMWTEHTA, KOATO E CHLIECTBEHA B KOHTEKCTA HA [OMYCKAHETO O TbPrOBMA HA PEMV/IMPAH MA3AP HA
EMMWCUA OB/IUTALMM, U HE E MPOMYCHATO HULLLO, KOETO MOXE [JA CE OTPA3M BbPXY TOYHOCTTA WM MbAHOTATA M. B JOMbAHEHWE
UNEHOBETE HA CbBETA HA AVPEKTOPUTE HA ,HATYPUKA” EALl AEKNAPUPAT C NOAMMUCUTE CU, MONOMKEHM B KPAS HA IOKYMEHTA, YE
MPOCMEKTHLT CbOTBETCTBA HA M3UCKBAHUATA HA PEFNAMEHT (EC) 2017/1129, rnasA VI oT 3MMNLK 1 AKTOBETE NO NPUNATAHETO
UM.

Y/IEHOBETE HA CbBETA HA JUPEKTOPUTE HA , HATYPUKA” EAJ], CA OTFTOBOPHM 3AEAHO M NOOTAE/NHO 3A BCAKAKBM M BCUYKM BPEAM,
MPUYMHEHM OT MOTPELIHM, NOABEMAALM WMAM HEMBAHU OAHHW B TPOCMEKTA. JIMLATA, OTFOBOPHM 3A W3TOTBAHETO HA
®UHAHCOBUTE OTYETH, (B ,,OTTOBOPHM SIMLIA) CA OTFOBOPHM 3AEHO M MOOTAENHO C JINLATA OT NPEAXOAHOTO U3PEYEHME 3A
BCAKAKBM W BCMYKM BPEAM, MPUYMHEHM OT MOTPELUHM, MOABEMIALLM WM HEMbAHM AAHHM BbB ®UHAHCOBMTE OTYETM HA
[JPYECTBOTO, A OJMUTOPUTE HA [IPYSKECTBOTO (B¥. ,,OTTOBOPHM JINLA“) — 3A BPEAW, MPUYMHEHW OT U3OALEHUTE OAWUTOPCKM
LOKNAIN BbPXY OAUTUPAHUTE OT TAX GPUHAHCOBM OTHETU HA [IPY}KECTBOTO. JINLATA, FTAPAHTUPALLM LIEHHWUTE KHUMA OTTOBAPAT
COMMAAPHO 3A BPEAWTE, MPUYMHEHM OT HEBEPHM, 3ABIYMIABALLM MAW HEMbBAHWU OAHHW B TPOCMEKTA, KACAELLM W3OALEHATA
3ACTPAXOBATE/IHATA MOJILA (BKJKOYUTENHO M BCUYKM NOCNEABALLM [OSABBLM KbM HESA- NPU HAJIMYUE HA TAKMBA), MPELOCTABEHA
KATO OBE3MEYEHME MO OBJMIALMOHHATA EMUCHA.

BAXHA NHOOPMALUA

TEPMUHUTE U WU3PA3MUTE, M3MON3BAHM C [IABHM BYKBM B HACTOALMA [JOKYMEHT, KOUTO HE CA OAE®UHUPAHM NO APYM HAYMH B
JIOKYMEHTA, UMAT 3HAYEHMETO, NPEACTABEHO B ,,/3M0N3BAHM CbKPALLEHMA”. B ,,M3N0N3BAHN CbKPALLEHMSA” CE OBACHABAT U
HAKOM TEPMWHM, U3MON3BAHM B [IOKYMEHTA.

OCBEH AKO HE E MOCOYEHO W/IN HE CE NOAPA3BUPA [IPYTO, B IOKYMEHTA TEPMUHWUTE ,,HUE”, ,,HAC”, "HALUIMA” 1 APYIM NOAOBHN CE
OTHACAT A0 ,,HATYPUKA” EAL.

OCBEH AKO HE E MOCOYEHO APYrO, NO30BABAHETO HA TBBPAEHMA OTHOCHO WM3PA3ABAHE HA YBEPEHOCT, 3HAHWE, OYAKBAHMKA,
NPOTHO3M U MHEHUA HA [IPYXECTBOTO W/IX HA PbKOBOZCTBOTO CE OTHACAT 0 CbBETA HA AUPEKTOPUTE.

HACTOAWMAT JOKYMEHT MMA 3A LEN OA NPEAOCTABU MHOOPMALIMA HA NOTEHUNA/IHM MHBECTUTOPU B KOHTEKCTA M C EAMHCTBEHA
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LIEN OLLEHABAHE HA Bb3MOMHA UHBECTULMSA B U3AALEHUTE AbATOBM LIEHHW KHUMKA HA [IPY}KECTBOTO. B HEFO CE ChbP}KA NO/EPAHA
1 OBOBLUEHA UHOOPMALIUS, HE CE M3PA3ABA AHTAKMMEHT UM NPUSHAHME, UMM OTKA3BAHE OT MPABO M HE CE Cb3[JABAT HUKAKBM
MPEKM U KOCBEHM MPABA KbM [IPYF OCBEH KbM NOTEHLMA/EH UHBECTUTOP. ChbPKAHUETO HA HACTOALLMSA [JOKYMEHT HE MOMKE
QA CE MPUEMA KATO Tb/IKYBAHE HA 3AIB/IKEHUATA HA [IPYSKECTBOTO, HA MA3APHATA MPAKTUKA U/IM HA JOTOBOPUTE, CK/IIOYEHM OT
[ PYKECTBOTO.

BCEKW, KOMTO OBEMUCNA OA NPUOOBUE OBIUTALMK OT HACTOALLATA EMUCKA, CNEABA A PASHUTA HA CBOETO COBCTBEHO NPOYYBAHE
HA EMWUTEHTA, HA ®UUHAHCOBATA MH®OPMALIMA B TO3U AOKYMEHT N YCTIOBUATA HA AOMYCKAHETO HA OBIUFALIMM A0 TbPrOBUA HA
PEFYZIMPAH MNA3AP.

MOTEHUMANHUTE MHBECTUTOPU CA U3PUYHO MHPOPMUPAHU, YE MHBECTUPAHETO B OBJWUFALMK BOAM 4O OMPEAENEHWU PUCKOBE
XAPAKTEPHU 3A [OBAFOBUTE LEHHW KHUMKA, KAKTO W PUCKOBE, B/IUAEWM BBPXY BM3HECA M OEMHOCTTA HA [PYXKECTBOTO.
CNEQOBATE/IHO NPU OBEMUCNAHETO 3A WMHBECTUUMA B HACTOALLUMTE OBAUTAUUKM, WHBECTUTOPUTE CAEABA [A MPOYETAT TO3U
JOKYMEHT 3A UEHHUTE KHUMA B HEFOBATA UAIOCT WU MO-CMEUMANHO PA3LEN 2.,PUCKOBU GAKTOPU" CbIBPHALL, PUCKOBUTE
®AKTOPU XAPAKTEPHU 3A LIEHHUTE KHWMKA. PUCKOBETE CMELM®UYHM 3A [APAHTA MO EMUCUMATA OBJAUTALUW CA HAIMYHU B
JOKYMEHTA 3A LLEHHUTE KHWXA B PA3LEN 8., TAPAHLIMN. MUHOOPMALMA 3A FTAPAHTA“. OCHOBHUTE PUCKOBE B/IMAELLM BbPXY BU3HECA
W LEAHOCTTA HA OPY)KECTBOTO CA HA/MYHW B PETUCTPALIMOHHNA [LOKYMEHT PA3AEN 3., PUCKOBU GAKTOPM”. TP B3EMAHETO HA
MHBECTULIMOHHO PELLEHME NOTEHUWANHWUTE UHBECTUTOPU TPABBA JA PASYHUTAT HA COBCTBEHOTO CU MPOYYBAHE N CbAbPHALLATA CE
B [TPOCMEKTA UHOOPMALMSA, BK/THOUYUTETHO U MON3UTE U PUCKOBETE, CBbP3AHU C UHBECTUPAHETO B CbOTBETHUTE LLEHHU KHUXKA.

BCAKO PELLEHME 3A UHBECTULIMW B HACTOALLWUTE OB/IUTALMM, CNEABA A CE OCHOBABA EANHCTBEHO HA TO3M MPOCMEKT 3A JOMNMYCKAHE
[10 TbPFOBMA HA PETY/IMPAH MA3AP HA EMUCUA OBIUTALMM (M BCAKAKBM MPUTOKEHUA KbM HEFO), KATO CE UMA NPEABMA, YE BCAKO
PE3IOME WM ONMUCAHUE, CbAbPMALLO CE B TO3U [MPOCNEKT, WX NMPABHWU PA3MOPEABW, CHETOBOAHW MPUHLIMMU UM CPABHEHWE HA
TAKUBA MPUHUMMNN, KOPNOPATUBHA CTPYKTYPA C/IYXKAT EANHCTBEHO 3A MHOOPMATWUBHW LIEIN U HE CNEABA A CE NMPUEMAT KATO
MPABHA, CHETOBOAHA U AAHBYHA KOHCYNTAUMA 3A Tb/IKYBAHETO WU/IM NMPUTATAHETO HA TAKMBA PA3MOPEABUN, NHOOPMALIUA NN
OTHOLLUEHWA.

CbAbPHKAHUETO HA TO3W LOKYMEHT HE TPABBA [IA CE CYMTA 3A NPABEH, ®UHAHCOB, BU3HEC U JAHBYEH CHBET. 3A NONYYABAHETO
HA TAKBB CbBET BCEKW MOTEHUMANEH MHBECTUTOP TPABBA OA CE KOHCYNTUPA CbC COBCTBEH MPABEH, ®PUHAHCOB UM OAHDBYEH
KOHCYNTAHT. B CNIYYAI, YE UHBECTUTOP MMA HAKAKBU CbMHEHMWA OTHOCHO CbABbPYAHUETO HA TO3W JJOKYMEHT, TOM TPABBA [IA CE
KOHCY/ITUPA C EPOKEP, BAHKOB MEHWAMKbP, AABOKAT, CYHETOBOAUTEN U APYT ®UHAHCOB CbBETHUK. CbLLO TAKA MHBECTUTOPUTE
TPABBA A UMAT NMPEABWA, YE LEHATA HA OBZIMTALUMUTE MOXE AA CE NMOHNXW, KAKTO U OA CE MOBULLN.

MPEAOCTABEHATA B [TPOCIMEKTA UHOOPMALIMA HE NPEACTAB/IABA OCHOBA 3A M3BbPLUBAHE HA KAKBATO U [IA E OLLEHKA HA EMUTEHTA 1
HE C/IEABA [IA CE CYMTA 3A MNPEMOPBKA OT CTPAHA HA EMUTEHTA KbM KOMTO U [IA E MHBECTUTOP 3A 3AKYMYBAHE HA OB/IUTALIM
EMUTUPAHM OT EMUTEHTA C/IEZL ONYCKAHETO MM f10 ThPrOBWA HA PEMY/IMPAH NA3AP (BbArAPCKA DOHI0BA BOPCA Afl).

C W3K/KOYEHWE HA CNYYAWUTE, NMPEABUAEHW B UMIMEPATMBHM 3AKOHOBWM PA3MOPEABW, HWKOE JIMLE HE E YMB/IHOMOLLEHO JA
NPEAOCTABA UHOOPMALIMA NN OA OABA OEKNAPAUMU BbB BPB3KA C LEHHUTE KHUXA AOMYCKAHUM OO0 TbProBUA, PA3NIMYHU OT
CbABLPKALLUTE CE B HACTOALLMA MPOCMEKT U AKO TAKMBA CA MPEAOCTABEHU, TO TA3U MHOOPMALLUA UNW JEK/TAPALIMU HE TPABBA A
CE MPUEMAT KATO JALEHW C PA3PELUEHUETO HA [IPYXKECTBOTO.

BAIMAHOCTTA HA HACTOSALLMA NPOCMEKT 3ANOYBA JA TEYE OT JATATA HA HETOBOTO OZIOGPEHUE OT KOMMCUA 3A dPUHAHCOB HAZ30P
NMOCOYEHA HA MbPBA CTPAHULA HA TO3W JOKYMEHT W E BAIAEH B NPOAB/IKEHUE HA 12 MECELA CNEL HETOBOTO OZLOBPABAHE.

WHBECTUTOPWUTE CNEABA OA WMAT NPEABMA, YE MHOOPMALIMATA B MPOCMEKTA E AKTYAJIHA KbM [OATATA, MOCOYEHA HA MbPBA
CTPAHWMUA OT TO3U IOKYMEHT. HUTO NPEACTABAHETO HA HACTOALLMA NMPOCNEKT, HUTO KAKBATO U [IA E MPOJAMBA WU/IU NPEXBLP/IAHE,
HAMPABEHW Bb3 OCHOBA HA HEFO C/IEZ, JATATA HA [POCNEKTA, MPU KAKBUTO W [IA E OBCTOATE/ICTBA HE BOAM A0 NPE3YMMUMATA, YE
HE CA HACTBMNWAN NPOMEHW B CbCTOAHUETO HA [JPYXECTBOTO CNEL OATATA HA MPOCMEKTA WU YE UHOOPMALIMATA, MPEACTABEHA B
HACTOALLMA MPOCMEKT B HEMHATA LLA/IOCT, E AKTYAJTHA KbM KOATO U [A E OATA, CNIEL AATATA HA MPOCHMEKTA.

NPEACTABAHE HA ®PUHAHCOBA NH®OPMALUA

OCBEH AKO E MOCOYEHO APYrO, NPEAOCTABEHATA ®MHAHCOBA MHO®OPMALMA B TO3M [LOKYMEHT MU3BJIEYEHA OT OAUTUPAHUA TOAMLLEH
®UHAHCOB OTYET 3A 2020 T. (BKNOYUTE/THO HAJIMYHATA B TO3M OTHET ®MHAHCOBA MHOOPMALIMA 3A CbMOCTABUMMA NEPUOL - 2019
r.) U HEOAUTUPAHUA MEXKANHEH ®UHAHCOB OTHET KbM 31.12.2021 1. E U3rOTBEHA B CbOTBETCTBME C MEXAYHAPOOHUTE CTAHOAPTU
3A ®MHAHCOBA OTYETHOCT (,,MC®O“), nPMETU OT EC.

FOAULLIHWAT GPUHAHCOB OTHET 3A 2019 . E HEOAUTUPAH W E U3rOTBEH B CbOTBETCTBME C HALIMOHATHUTE CHYETOBOAHW CTAHOAPTU.
MoPALN TA3U NPUYUHA GPUHAHCOBA NHOOPMALIMA 3A 2019 1. NPEAOCTABEHA B HACTOALLMA MNMPOCMNEKT E U3BNEYEHATA OT HAJIMYHUTE
B OAUTUPAHWNA TOAMLLIEH ®MHAHCOB OTYET 3A 2020 . CbNOCTABUMU AAHHW 3A 2019 T.
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EMUTEHTBT, M3rOTBA M MPEACTABA B TO3M IOKYMEHT ®UHAHCOBA MHOOPMALMA EANHCTBEHO HA UHAMBUAYASTHA BA3A.

HAKOM GUHAHCOBM JAHH 3A PA3T/IEXAAHWUA UCTOPUYECKM GUHAHCOB NEPUO/, ChALPKALLM CE B TO3M MPOCMEKT HE CA U3BEYEHM
OT ®UHAHCOBM OTYETU HA EMUTEHTA. TE3U JAHHM CA NMPEACTABEHW AKTYA/IHM KbM JATATA HA MPOCMEKTA M CA WU3BNEYEHM OT
CYETOBO/HMTE PETUCTPU HA EMUTEHTA. YNEHOBETE HA CbBETA HA IUPEKTOPUTE HA ,, HATYPUKA” EALL [EKJAPUPAT, YE JOKOJIKOTO
MM E M3BECTHO, AKTYA/IHATA KbM JATATA HA MPOCMEKTA ®UHAHCOBA MHOOPMALMSA E BAPHA U MbJ/IHA U HE E NPONYCHATO HULLO,
KOETO MO3KE A CE OTPA3M BbPXY HEMHATA TOYHOCT.

NPEACTABAHE HA NA3SAPHA U UKOHOMUYECKA UH®OPMALIMA

OCBEH AKO E MOCOYEHO AIPYrO, MPEACTABEHATA B TO3W MPOCNEKT MHOOPMALLMA 3A AENHOCTTA HA EMUTEHTA, NA3APU U TEHAEHLMM
E PA3[/IEQAHA HA BA3A UHOOPMALLMA OTHOCHO BbAELATA ENHOCT HA EMUTEHTA. ,,HATYPUKA® EALL HE E YACT OT UIKOHOMMYECKA
IPYMA, BT. Y. HE NPUTEXABA N HE YITPAXHABA MPAK N HEMPAK KOHTPOJ1 BbPXY APYTU AbLEPHU APYXKECTBA.

MPU M3rOTBAHETO HA TO3W TPOCMEKT, B HEFTOBOTO CbAbPMAHME HE CA BKJ/IHOYEHWM [AEKNAPALMM, M3ABMEHWMA UAW LOKIAM,
M3rOTBEHM OT JAJEHO /IULE B KAYECTBOTO MY HA EKCNEPT. ,,HATYPUKA® EALL HE E Bb3/IATANIO HA TPETU /IMLIA U3TOTBAHETO HA
EKCMEPTHW AOK/IALM BbB BPb3KA C HACTOALLMA MPOCMEKT.

NHOOPMALMA OT UHTEPHET CTPAHULIATA HA AAIPYXXECTBOTO

C M3K/IKOYEHWE HA JOKYMEHTUTE, KbM KOUTO MPEMPALLA MPOCMEKTBHT, CbAbPKAHMETO HA MHTEPHET CTPAHMLATA HA ,,HATYPUKA“
EA/L HE NPEACTAB/IABA YACT OT TO3M MPOCNEKT. MNPU HAZIMYME B TO3W MPOCMEKT HA MPEAOCTABEHA UHOOPMALMA YPE3 NPENPALLIAHE,
TO UHOOPMALMATA OT TE3U JIOKYMEHTU TPABBA A CE YETE 3AEAQHO C [TPOCNEKTA.
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MUHBECTUTOPUTE, NPOABUIN UHTEPEC KbM HACTOALWMTE LLEHHU KHUXA HA EMUTEHTA AONYCKAHU 00 TbPrOBUA HA
PETYINPAH NA3AP, MOTAT AA CE 3ANO3HAAT C OPUTUHANA HA HACTOALLMNA AOKYMEHT 3AEAHO C OCTAHAJIUTE YACTU
HA NPOCNEKTA HA XAPTUEH HOCUTE/, KAKTO U AA NONYYAT AOMNDBAHUTENHA UHOOPMALIMA NO TAX HA AAPECA 3A
KOPECNOHAEHUMA HA EMUTEHTA NOCOYEH NO-A0AY:

EMMWUTEHT: ,,HATYPUKA“ EA[]

AJIPEC 3A KOPECTMOHZEHLMA: rP. COdUA, P-H JTO3EHEL,, BYA. ,,H. M. BANUAPOB” NO 47
Ten.: +359 889 60 65 85

JIVUE 3A KOHTAKT: MBAH METKOB

B PABOTHO BPEME: 0T 9.30 —17.00 u.

E-MAIL: office@naturika.bg

MHTEPHET AOPEC: WwW.naturika.bg

MPU NONCKBAHE, UHBECTUTOPUTE MOTAT JA MONYYAT BE3M/IATHO KOMUE HA MPOCMEKTA HA TPAEH WJIU HA XAPTUEH HOCUTEN.

JOOKYMEHTBT 3A LLEHHUTE KHUXA, KAKTO U OCTAHAJIUTE YACTU HA NMPOCNEKTA, C/IEA O4OEPABAHETO UM OT KOMUCUA 3A PUHAHCOB
HAA30P, LLE BbAAT NYB/IMKYBAHU N AOCTHMNHU HA CNIEAHUTE ENEKTPOHHU CTPAHULIU:

KoMUCHATA 3A PUHAHCOB HAL30P (Www.fsc.bg) CIEL OLOBPABAHETO HA MPOCNEKTA OT KOMUCKA 3A ®UHAHCOB HAL30P;

BbArapckA ®oHA0BA borcA ALl (www.bse-sofia.bg) CEL AOMYCKAHETO HA LLEHHWUTE KHUMKA 1O TbPFOBMA HA PEMY/IMPAH MA3AP;

EMUTEHTBHT ,,HATYPUKA” EAL (www.naturika.bg) CnEn 010BPABAHETO HA MPOCMEKTA OT KOMUCKA 3A ®UHAHCOB HAZI30P.
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JHATYPUKA“ EAJ]
AOKYMEHT 3A LEHHUTE KHUXKA

YACT Il OT NPOCNEKT 3A AONYCKAHE 40 TbProBMA HA PEIY/IMPAH NA3AP HA EMUCUA OB/TUTALLUK

OCHOBHU XAPAKTEPUCTUKU HA OBJIUTALMOHHATA EMUCHUA

EMUTEHT
Pasmep Ha emucuata

PeweHue 3a uspaBaHe
Ha eMUCUATA

Bua obnurauumn

Knac Ha yeHHuTe
KHUXKa

ISIN Kog Ha emucuaTa

AeHomMmuHaumA Ha
emucuATa

Bpoit o6aurauumn
HomuHanHa ctoiiHoCT
EMMUCMOHHA CTOMHOCT
Cpok (Marypurer)
Jarta Ha uspaBaHe
KynoH

JluxseHu nnawaHua

KoHBeHuuAa

[atn Ha nuxBeHuTe
naawaHma

U3nnawaHe Ha
rnaBHULATA

AreHT no nnawaHmnATa

HauuH 1 cpoK Ha
naalwaHe Ha IMXBaTa u
rnasHuuaTa

Llen Ha
06/11raunMoHHuA 3aem

»HATYPUKA“ EAL,
10 000 000 (geceT MuanoHa) nesa

Ob6auraummTte ce n3gasat Ha ocHoBaHwue: yn. 204, an. 3 ot T3; un. 14, an. 1 oT YcraBa Ha
ApYKecTBoTO M PeweHne Ha EAHONMYHMA cOBCTBEHMK Ha KanuTana ot 19.02.2021r. u
PeweHne Ha EQHONIMYHMA COBCTBEHMK Ha KanuTana ot 09.03.2021r.

MbpBn no pea, OBUKHOBEHM, NOUMEHHW, OE3HANMYHM, JIMXBOHOCHM, obe3neyeHw,

HEKOHBEPTMPYEMM N CBOBOAHOMPEXBBLPAAEMMU,

O6I'IVII'aLJ,VIMTe Ca OT e4MH Knac U gaBaT €4HaKBU NpaBa Ha NputeXXaTtesnte Cu

BG2100002216
Nesa (BGN)

10 000 (pecet xunagm) bpos

1 000 (xmnsapa) nesa

1 000 (xmunspa) neea

5 roannu (60 meceua) ot gaTaTa Ha U3gasaHe

12 mapt 2021 .

6.50% Ha roauwHa 6a3a, GUKCUpPaH IMXBEH NPOLEHT

JInxBeHn niawaHMa Ha BCeKM 6 (WecT meceua), CYMTAHO OT gaTaTa Ha M34aBaHe Ha
emucuaTa.

Actual/Actual (Peanen 6poit aHn B nepuoga / PeaneH 6poit gHu B rogmHata). Bemukm
JIMXBEHM NIALLAHUA Ce M3YMCNABAT KaTo NPOCTa JIMXBa BbPXY HOMMWHAAHATa CTOMHOCT Ha
06/1MrauMoHHMA 3aem.

12.09.2021, 12.03.2022, 12.09.2022, 12.03.2023, 12.09.2023, 12.03.2024, 12.09.2024,
12.03.2025, 12.09.2025, 12.03.2026

B cnyyaii Ye HAKOA OT AaTUTe e NOYMBEH UM HepaboTeH fAeH, NMXBEHUTE NALLAHUA Lie ce
M3BbPLUBAT Ha MbpBMA cneaBall, paboTeH aeH.

EaHOKpaTHO, Ha AaTtaTa Ha nagexa 12.03.2026r.

,LleHTpaneH genosutap” AL

BCUYKM nnalllaHna No emucuaTa /AMXBEHN NaallaHMA W naalllaHe Ha rnasHuuarta/ e ce
M3BbpLUBAT B JleBa.

MpaBo Aa noay4aT AMXBEHO/rNAaBHUYHO MAALLaHe MMAT MpUTeXKaTenmMTe Ha obauraumm,
BNMCAaHM B KHMrata Ha obauraumoHepute 5 (net) paboTHM AHM nNpeau pataTa Ha
CbOTBETHOTO JIMXBEHO/F/IaBHWUYHO MAalLaHe.

Llenta Ha o6AurauMoHHUA 3aem e HabupaHe Ha cpeacTsa, KOUTO Lie 6bAaT U3Noa3BaHN 3a
WMHBECTULUMOHHM Lenu. [py»KecTBOTO LWe TbpCM U LWe npeanpueme AeNCTBUA MO
peanv3npaHeTo Ha MHBECTULMOHHU NPOEKTU B cieaHuTe obnactu:

1. MHBECTMLMOHHMN NPOEKTM CBbP3aHM C NOKYMKa U ynpaBieHMe Ha HeaBMXUMU UMOTU B
NNaHUHCKM, TOPCKM WU 3eMefesICKM PaloHKM, KOMTO Lie HOocAT 6baella CTOMHOCT 3a
ApY*KecTBoTo.

2. M3rpaxkaaHe W/MAnM PEKOHCTPYKUMA Ha crpageH ¢oHA, Pa3nofioXKeH B MNAaHUHCKM,
rOPCKM U 3emMefencku paioHW, C Len pasBMBaHe Ha pas/IMYHU BMAOBE TYpUCTUYECKA
AeNHOCT 1/unn oTaasaHe Ha KpaTKocpodeH/ AbArocpoyeH Haem C Len nosydyaBaHe Ha
nevyanba oT AENHOCTTa;

3. [o HamupaHe Ha NoAXOAALLM UHBECTULMOHHM NPOEKTU HOCeLM AOXOAHOCT:

NATURIKA
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L HATYPUKA“ EALL
OOKYMEHT 3A LIEHHUTE KHUXA NATURIKA
YACT 1ll OT MPOCMEKT 3A JONYCKAHE A0 TbPTOBUSA HA PETY/IMPAH NA3AP HA EMUCUSA OB/IUTALLUU

a) MHBeCTUpaHe Ha HabpaHUTe cpeaCTBa, B PAMKUTE Ha 3aKOHA, BbB B3EMaHUA, BEAHO C
obesneyeHnnATa, AbKUMU IMXBU U HEYCTOMKM MO TAX, A0 NBJAHOTO UM U3AbXKABaHE, NpU
LeHa Ha 3akynyBaHe mexay 50% n 90% oT HOMMHa/IHaTa CTOMHOCT HA B3eMaHMATa Npu
npeLeHKka 3a 6bp3a cbbMpaemocT Ha B3emMaHuMATa M peanusauma Ha nedyanba 3a
OPYKecTBOTO;
n/vnm

6) NpenocTaBaHe, B paMKUTE Ha 3aKOHa, Ha KPAaTKOCPOYHM 3aeMM Ha TPETU M3, C Len
nojsly4aBaHe Ha JIMXBU, KOMTO 33aeMM ca OTMYCHATM NpPU JIMXBEH NPOLEHT NO-BUCOK OT
JNINXBEHUA NPOLEHT NO HACTOALLMA 06MraLMOHEH 3aeM C Le/l NoJlydaBaHe Ha nevyanbu 3a
nepvoa A0 HAMUPAHETO Ha NOAXOAALM UHBECTULNOHHMN NPOEKTU HOCELLM AOXOAHOCT;

4. OcurypsasaHe Ha 06OPOTHM CPeACTBa 3a MOKPMBAHE Ha CbMbTCTBAWLM Pa3xogu no
€MUTUPAHETO M OOMNYCKaHEeTO A0 TbProsBua Ha OB/MraLMOHHMA 3aeM, KaKTO M TakuBea
pasxoam NPoun3TeK/IN OT NPeAnpPUeTUTE MHBECTULMOHHM NPOEKTM CbIIAaCHO ONMUCaHUTE Mo-
rope ueav Ha 06MraLMoHHMA 3aeM.

O6e3neyeHue 3acTtpaxosaTtesiHa noanua Ne 12900100000064/12.03.2021 r., ckatoveHa nog ¢opmara Ha
3acTpaxoBaTenieH gorosop “ObauraumoHeH 3aem” mexay EmuteHTa kato 3SACTPAXOBALL,
n “3actpaxoBatenHo apy:kectso EBPOMHC” ALl kato 3ACTPAXOBATE/1 B non3a Ha BCUYKM
obnuraumnoHepu (npeacrtasnasaHu oT [loBepeHuKa) kato 3ACTPAXOBAH, ¢ nokputue ot
100% Ha pucKa oT HensawaHe oT cTpaHa Ha 3ACTPAXOBALLMNA Ha KoeTo M Aa e 1 BCAKO
€HO /IMXBEHO W/WAM TNAaBHWYHO MAallaHe A0 MbAHOTO noracABaHe Ha 06AWraLMOHHMA
3aem. CKkntoveHaTa mexay Emutenta un 3 EBpouHc” A/l 3acTpaxoBKa e oT Knac Kpegutn
- HebaHKOBM 3aemu. BanmgHoctTa Ha noavuarta e Ao 24.00 4. Ha 15.04.2026 r., KaTo
3acTpaxoBaHMAT 3aMa3Ba BCMYKM MpaBa 4a MOJy4n 3acTpaxoBaTenHo obe3neyeHune npu
HaCTbMNBAHE Ha 3aCTPaxoBaTe/IHO CbOUTME B CPOKa Ha BaJIMAHOCT Ha 3acTpaxoBaTesiHaTa

noauua.
Kon onuusa EMUTEHTLT He NpeaBuKAa ynpaxkHaBaHe Ha Kon onuma (call option) Kbm HacToAwwMA
MOMEHT.

MpeacpoyHa CnyyanTte Npu KOMTO emucuaTa obauraumm ctaBa NpPeacpoYHO M3MCKyema (cayyait Ha
M3UCKyemocCT Hensnb/IHeHMe) ca NnoapobHo onuncanu B T. 4.7.7. ,,[TpedcpoyHa usuckyemocm®.

MpomeHu B ycnosuata  [pomeHU B YCIOBUATA U KOHKPETHUTE NapameTpy Ha 06MraumMoHHMUA 3aem moraT Aa ce
Ha 06AurayMoHHUA M3BBPLUBAT MO pesa v Npu yCIoBUATA, NpeaBuaeHM B 3aKoHa 33 Ny6MYHO npeaiaraHe Ha
3aem LUEHHM KHWKA. KOHKpeTHMTe napameTpu MO OTHOWEHWMEe Ha KOMTOo MmoraT fda 6baaT

M3BbPLIBAHM NPOMEHWU B ycnoBusATa ca noapobHo onucaHu B T. 4.7.6. ,llpomeHu 8
ycnoguama Ha 06aU2aUUOHHUSA 3aem”.

MpomeHn B napameTpute Ha OBAMraLMOHHMA 3aemM MOraT Aa Ce M3BbPLIBAT CamMo C
npeaBapuTENHOTO CblacMe Ha obsauraumMoHepuTe npueTo OT obWwoTo cbbpaHue Ha
ob/mMraumoHepuTe, Ha KOETo ca NpPeACTaBeHN He NOo-MasKo OT ABe TPETU OT U3gafeHuTe
ob/uraumn, c pelleHne, B3eTO C MHO3WMHCTBO He MO-MajsKko OT TPW YeTBbPTU OT
npeacraseHuTe obauraumMm 1M no peweHne Ha EAHOAMYHMA COBCTBEHUK Ha Kanutana Ha
[APYKecTBOTO (KOWTO € KOMMNETEHTHUAT APYKECTBEH OpraH, Npues peLleHve 3a U3gaBaHe
Ha HacTosiwaTa emucuaA obavrauum), Npu cnasBaHe Ha U3UCKBaHUATA Ha YypeautenHus
AKT Ha ,,HATYPUKA” EAl KbM MOMEHTa Ha MPMEMaHE Ha TaKoBa pelleHue.

JoBepeHUK Ha EmuteHTHT € ckatoumn pgorosop ot 12.03.2021 r. n AHekc Nel ot 07.02.2022 r. 3a

obnuraunoHepure u3nbiHeHne Ha dyHKuuATa ,[loBepeHUK Ha obanraumoHepuTe” no emucus obavraumm c
,PUHAHCOBA KbLLA EBBP“ ALl, EMK 831649724 c agpec: rp. Codus, 6yn. AnekcaHabp
Crambonuiickn” No84-86, er. 10, an. Oduc 52. ,,®dUHAHCOBA KbLLUA EBBLP“ AL
M3BbPLIBA AENHOCT KaTo MHBECTULMOHEH NOCPEAHUK Bb3 OCHOBA Ha JlnueHs Ne Pr-03-
0008/ 26.05.2009 .

Tbprosusa Ha C MNpeanoxeHWeTo 3a 3anMcBaHe Ha HacToAWaTa eMUCUA KOoprnopaTMBHKM obaurauum,
perynupaH nasap EMUTEHTBLT € Noen aHraXKMMeHT Aa npeanpueme HeobxoAuMMTe AeNcTBMA 33 NoC/1eABaLlL0
AonycKaHe Ha obaurayMoHHaTa eMucKA A0 TbProBMA Ha peryaupaH nasap — bbarapcka
doHaoBa bopca Al B CpOK He No-AbAbr OT 6 (LecT) meceua OT AaTaTa Ha perucTpaumarta
Ha obauraumoHHaTa emucuata B ,LleHTpaneH aenosuTtap” AL, Kato 3a uenTta
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L HATYPUKA“ EALL A
OOKYMEHT 3A LIEHHUTE KHUXA NATURIKA
YACT 1ll OT MPOCMEKT 3A JONYCKAHE A0 TbPTOBUSA HA PETY/IMPAH NA3AP HA EMUCUSA OB/IUTALLUU

CBOEBPEMEHHO U3roTBM U BHece 3a 0406peHne B Komucua 3a puHaHcos Hagzop MpocnekT
3a A0NYyCKaHe Ha obauraunnTe A0 TbProBma Ha peryanpax nasap.

CbrnacHo un. 100a, an. 2 ot 3MMNUK, B cnyyaid, ye cnepg msTMYaHe Ha 6 meceua oT
€MUTUPAHETO Ha 06 IMraUMOHHaTa eMUcKA 0BAMUraLMKUTE He ca JOMNYCHATU 40 TbProBUA Ha
peryivpaH nasap Ha WeHHW KHUXKa, EMUTEHTBT e AnbXKeH Aa M3KynW Mnpu NocTbnuao
WCKaHe oT obauraunoHep obanraummte My No eMMCUMOHHA CTOMHOCT B 7-AHEBEH CPOK OT
noJly4aBaHeTO Ha UCKAHEeTo.

Mpeasus obcTOATENCTBOTO, Ye AaTaTa Ha Hactoawwma [lpocnekT cnezBa fatata Ha
M3TUYaHe Ha 6 mecela OT EMUTUPAHETO Ha obanraunmoHHaTa emucusa, 1o ,,HATYPUKA” EAL]
OeKnapupa, 4e KbM AaTtaTa Ha HacToAwmA MpocneKT NnocovYeHa Ha MbpBa CTPAHULLA Ha TO3U
OOKYMEHT, @ umeHHo ao 17.03.2022 r., B 4en10BOACTBOTO Ha EMuTeHTa He e nocTbnBano
MCKaHe OT 06MraumoHep 3a U3KynyBaHe Ha NpuUTeKaBaHWUTe OT Hero obauraumm c ISIN
BG2100002216. B Tasu Bpb3Ka 3a EmuTeHTa He e Bb3HWKHANA XMNoTes3a Npu KOATO
06/IMFaLMOHHUAT 3aeM € Bb3MOXKHO Aa 6bae 065BEH 3a NPeACcpPOYHO U3NCKYEM B Cy4Yai
Ha He yA0B/IeTBOPEHO MCKaHe 33 06paTHO M3KyNyBaHe B 7-AHEBEH CPOK OT NOJly4aBaHe Ha

WCKaHeTO.
®duHaHCcoBU C MNpeanorkeHMeTo 3a YacTHO NpeanaraHe, EMUTEHTBT e noen aHraXXMMeHT, Aa NnoaabprKa
nokKasarenu cneaHuTe GMHaAHCOBM NokasaTenu no 4a. 1006 ot 3MMLUK, KouTo we ce M3umncnaBaT B Kpan

Ha BCEKU Tpumece4dyeH nepuona Ha 6a3a U3roTBeHu B CpOK 4o 30 gHu ot KpaAa Ha BCAKO
Tpumeceymne mexanmHHU MHOAnBMAyanHu CbVIHaHCOBVI OT4eTU KbM CbOTBETHUA Nepuog Ao
NMbNAHOTO U3NnalaHe Ha 06/'IMI'aU,MOHHMF| 3aem:

- KoeduumeHT ,Macneun/ AKTMBM” — MaKcMMaaHa CTOMHOCT Ha MOKasaTens 3a CPoKa Ha
obanraumoHHmsa saem — 0.98.

- KoeduumeHT ,MoKpuTne Ha pasxoamute 3a NmMxBU” — M3uMcneH KaTo nedvanbarta ot
obuyaitHaTa 4eMHOCT, yBEANYEHA C Pa3XOAMTe 3a JIMXBW, Ce pasdeniM Ha pasxoauTe 3a
JINXBU - MMHMMaJ/IHA CTOMHOCT Ha NOKa3aTens 3a Cpoka Ha 06aurauMoHHus 3aem e: 1.01.

Mpu NonoXKeHue, Ye APYKECTBOTO B JaLeH MOMEHT 3aN0OYHe Aa U3roTBA KOHCONUAMPAHU
duHaHCcOoBM oOTYyeTH, OJWHAHCOBUTE MOKasaTenn wWe 6baaT cnasBaHM Ha 6asa
KOHCONNAMPAHN PUHAHCOBU OTHETMU.

AKO Hapywwu onpegeneHute ¢UHAHCOBM NoOKasaTenn, EMUTEHTHLT ce 3agb/KaBa Aa
npeanpueme AeNUCTBUA, KOUTO B CPOK A0 6 mMeceua Aa NpvBeAaT CbOTHOLWEHWATA B
CbOTBETCTBME C FOPHUTE M3UCKBaHMA. AKO Bb3 OCHOBA Ha NpeanpueTutTe AeicTBUA B
NoCcoYeHns 6-mecedyeH CPOK He Ce MOCTUIHAT 3anoKeHuTe napametpu, ,HATYPUKA” EAL
e npegnoXu nporpama 3a NpuBeXAaHe B CbOTBETCTBUE C WM3UCKBAHWUATA, KOATO
nporpama nognexu Ha ogobpeHune ot O6LWOTO cbbpaHMe Ha obanraumoHepuTe. B cnyyan,
ye nporpamata He 6bae ogmobpeHa oT O6woTo cbbpaHMe Ha obaWraunoHepwuTe,
06/IMraLMOHHMAT 3aeM He ce 065BABa 33 NPELCPOYHO U3UCKYEM, @ EMUTEHTBT LLe U3roTBM
HOBa MNporpama 3a NpuBeXAaHe B CbOTBETCTBME C U3UCKBAHWUATA, B KOATO NPOrpama c Len
3allMTa UHTEpPecUTe Ha MHBECTUTOPUTE CHLUMAT Lie B3eme Npeasus npensoXKeHnaTa Ha
O6wWoTo CbbpaHMe Ha obanraumoHepuTe.

Mpeamet Ha [JonyckaHe [0 TbproBuA Ha peryamMpaH nasap Ha LLeHHW KHUXKA (emucna obanraumm)

Hacroawma Mpocnekr

3akoHopAaTeNCcTBO MpasoTo Ha Penybanka Bbarapusa n npaBoTo Ha EBponenckua cbio3 ¢ NPAKO AencTBME Ha
TepuTopmATa Ha CTpaHaTa.

PaspewaBaHe Ha KomneTeHTHUAT 6bArapckm cba,

cnopose
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L, HATYPUKA“ EAL],
DOKYMEHT 3A LIEEHHUTE KHUMKA NATURIKA
YACT Il OT NPOCMEKT 3A AONMYCKAHE 10 TbPTOBMA HA PETY/IMPAH MA3AP HA EMUCUA OBIUTALIMN

U3MONM3BAHU CbKPALLEEHUA

“KomnanuaTa”, ,,Opyxectsoto” - ,HATYPUKA” EAL;

»JncrBanute O6aurauuun” unm ,, 06 aurauumnTe” — emmcuata obamraumm - npeameT Ha HacTOALLOTO MCKaHe
3a A0MNycKaHe [0 TbProBMA Ha peryinpaH nasap;

»peanoxkeHnero“- MNpeanoxeHNETO 3a 3aNMcBaHe Ha KOPNopaTMBHMU 06 aMTraLMm NP YCI0BUATA HA YaCTHO
npegnaraHe cbrnacHo Y. 205, an. 2 ot TbproBCKMUA 3aKOH;

»fpocneKT” — HacTOALLMAT NPOCNEKT 3a A0MYyCKaHe A0 TbProBusA Ha peryanpaH nasap;

»doBepeHuK” — ,dnHaHcoBa Kblila EBbP“ KaTo Anue, C KOeTo EMUTEHTBLT € CKAKYMA A0r0BOp 3a U3NbJHEHME
Ha PyHKUMATaA [loBepeHUK Ha obanraumMoHepuTe;

»PErucTpaumoHeH AOKYMEHT” - PeructpaumoHeH AOKYMEHT, cbAbpiKaw, nHdopmauma 3a EmuTeHTa Ha
LeHHuTe KHuKa (Yact Il Ha MpocnekTa);

»HOKYMEHT 33 npepnaraHuTe LeHHU KHMXKA" — Hactoawma [LOKYMEHT 3a npeanaraHuTe LEHHW KHUXKA,
CbAbprKaLL MHPOPMaLMA 3a LLEHHUTE KHUXKA, KOUTO ca 06EKT Ha AoNYyCKaHe 40 TbProBus Ha peryivMpaH nasap
(YacT lll Ha MpocnekTa);

»Pe3tome” - Pestome (Yact | Ha MpocnekTa);
“KOH” — Komucua 3a puHaHCOB Haa30p;

»3aMeCTHUK-NpeaceaaTenaT” — samecTHuUK-npeaceaatenat Ha KOH, pbkoBoaeul, ynpasaeHune ,Hagsop Ha
MHBECTULUMOHHATa aenHocT;

“bPb” — , bbarapcka ¢oHaoBa bopca”“ AL,

,UA” — ,UeHTtpanen enosutap” AL;

“MCPO" - MexayHapoaHU CTaHAaPTM 32 GUHAHCOBA OTYETHOCT;

»CA" — CbBET Ha AMpPEKTOPUTE;

,OCA"” — 06bwo cbbpaHMe Ha aKuMOoHepUTe;

,OCO" — 060 cbbpaHue Ha obavraymoHepuTe

» 13" — TbproBCKM 3aKOH;

»TP“ —TbproBCKM perucTbp, BogeH OT AreHumaATa No BNMCBAHUATA;
»3MMUK“ — 3aKoH 3a ny6/1M4HO NpeanaraHe Ha LeHHM KHUMKa;

,,3N®N“ — 3aKoH 3a Nnasapute Ha GUHAHCOBU MHCTPYMEHTH;

»3KOH* — 3aKkoH 3a KomucusaTa 3a dmMHaHCOB Haa3op;

»300PN“ — 3aKoH 3a AaHbLUMTE BbPXY A0X0AMTe Ha GU3NYECcKUTe nua;
»3KMO“ - 3aKoH 3a KOPNOPaTUBHOTO NOAOX0AHO obnaraHe;
»3NMMN3PU“ — 3aKkoH 3a NpuiaraHe Ha MepKUTe cpeLy NasapHUTe 310ynoTpebn ¢ UHAHCOBU MHCTPYMEHTH;
»,303“ — 3aKkoH 3a ocobeHuUTe 3a1031;

»UPO3“ — LleHTpaneH perncrbp Ha ocobeHnTe 3a103u;

»Hapea6a Ne 38“ - Hapeaba No 38 ot 21.05.2020 r. 33 U3UCKBAHUATA KbM AEMHOCTTA Ha MHBECTULIMOHHUTE
nocpeaHuuy;

»EC" — EBpOnemncKu colos.
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OOKYMEHT 3A LIEHHUTE KHUXA NATURIKA
YACT 1ll OT MPOCMEKT 3A JONYCKAHE A0 TbPTOBUSA HA PETY/IMPAH NA3AP HA EMUCUSA OB/IUTALLUU

CbAbPXAHMUE:
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CBHLUECTBEHA MHDOPMALLUS .......c.vecvererressnsesssssssssssnsssssessessssessessessssessessssssssessssessessessssesaens 22
3.1. WUHTEPEC HA ®U3UYECKUTE U KOPUAUYECKUTE IULA, YHACTBALLU B EMUCUATA ......cciitiirrnniiniininnnnnnisisnnneessnnnees 22
3.2. OBOCHOBKA HA NPEANATAHETO U U3MOJIBBAHE HA MOCTDBIIEHUATA ....cceeieeiiiieiireniisrenncnsenssssensssenssssnsssssnnns 22
MH®OPMALMA OTHOCHO LIEHHUTE KHUMKA, KOUTO LLE CE AOMYCKAT 10 TbPTOBUA.................. 32
4.1. OMUCAHUE HA BUAOA U KNACA HA LEHHUTE KHUXA. DOPMA U CYMA HA LLEEHHUTE KHUMKA.......ccceceiiirrrrnnnnccennns 32
4.2, 3AKOHOAOATEJICTBO, MO KOETO CA Cb3AAAEHU LEHHUTE KHUXKA. MPUNTOXKUMO MPABO......ccciveeriiienncrenncnnnnns 33
4.3, ®OPMA HA LEHHUTE KHUXA. PETMCTbP BOAELL, LEHHUTE KHUXKA B BESHAJIMMHA POPMA ......ccueiiiiriinnnnnniiinnne 33

4.4. OBLWA CYMA HA UEHHUTE KHUXXA
4.5. BANYTA HA EMUCUATA LEHHU KHUXKA

4.6. CbOTBETHUAT PEf, HA B3EMAHUATA NO LEEHHUTE KHUXXA B KAMUTANOBATA CTPYKTYPA HA EMUTEHTA B C/TYYAI
HA HENJNATEXOCNOCOBHOCT, UH®OPMALMA OTHOCHO HWUBOTO HA MNOAYUHEHOCT HA LEHHUTE KHUXKA U
NOTEHUMANIHOTO Bb3AEACTBUE BbPXY MHBECTULMATA B CNYYAI HA MPECTPYKTYPUPAHE CbI/IACHO OUPEKTUBA
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JHATYPUKA“ EAJ]

OOKYMEHT 3A LIEHHUTE KHUXA NATURIKA
YACT 1ll OT MPOCMEKT 3A JONYCKAHE A0 TbPTOBUSA HA PETY/IMPAH NA3AP HA EMUCUSA OB/IUTALLUU

1. OTroBOPHU TNLA

OTtroBopeH 3a MHpopmaumaTa B Lenuns MpocnekT e emuTeHTsbT ,,HaTypuka” EAL, EMK 200114041, ceganuiue
¥ agpec Ha ynpasnerue rp. Codua, n.k. 1407, p-H JloseHeu, 6yn. "H. . Banuapos" N2 47 B KauecTBOTO My Ha
NNUE, KOETO MCKa JONYCKaHe A0 TbProBmA Ha pPerynpaH nasap Ha eMUCUA KopnopaTMBHM obanraumm.

YneHoseTe Ha CbBeTa Ha agMpeKkTopuTe Ha EmuteHTa: WMeaH [eTkoB [leTkoB - WM3nbaHuUTeNeH u4nieH Ha
CobBeTa Ha aupektopute, boxnaap MNetpos lMeues - MNpeacepaten Ha CbBeTa Ha gmpekTopuTe U BeceaunH
KoHcTaHTMHOB MnebuHkos — 3am. lMpeacengaten Ha CbBeTa Ha AMPEKTOPUTE, OTFOBAPAT COIMAAPHO 33
BpeAnuTe, MPUYMHEHM OT HEBEPHMU, 3ab1yKAaBaLLM UM HENMBIHM AaHHU B [pocnekTa.

[JoKyMeHTa 3a LeHHUTEe KHWMKa, KaTo YacT oT lNpocneKkT 3a gonyckaHe [0 TbProBus Ha peryanpaH nasap Ha
eMUcUs KopnopatuBHu obauraumm Ha ,Hatypuka” EAL (,EmuteHta”, ,[dpykecTtBoTo”) € WU3roTBeH oT
yneHoBeTe Ha CbBeTa Ha AupekTopuTe. YneHoseTe Ha CbBeTa Ha AMPEKTOPUTE, KaTo CbCTaBUTEN Ha TO3M
OOKYMEHT, AieKNapuparT, ye A0KOKOTO MM € M3BECTHO U Cef KaTo ca NMOJIOMKU/IM BCUYKM Pa3yMHU YCUAKNSA O3
ce yBepAT B TOBa, CbAbpXKaLlaTa ce B Hero MHGopmaums e BApHa M MbJiHA, KaTo OTroBapsA Ha ¢pakTuTe U He
CbAbp¥Ka NPOMYCK, KOMTO e BepOATHO 43 3acerHe HelHUsA CMUCHA.

BkntoyeHaTa B lNpocnekTa MHd)OpMaLI,Mﬂ € npeAoCcTaBeHa Ha CbCTaBuTenute ot EMuteHTa naun e c1:6paHa oT
I'IY6J'IM‘-IHM N3ToYyHnun.

CbcTaBUTEN Ha OAUTUPAHUA roguweH GprUHaAHCOB OoTYeT Ha [ pyKecTBoTo 3a 2020 r. 1 HEOAUTUPAHNA FOAULLEH
¢uHaHcoB oT4yeT 3a 2019 r., e ,lpuiHxayc Mponvptuc’ AL, rp. Codus, EWMK 200923185, upes
npeacTasaaBawmaA gpyxKecTBoTo Mea MNapBaHcka-CodMAHCKA B KAYECTBOTO I HA U3MbAHUTENEH ANPEKTOP Ha
ApyxectsoTo. ,[puitHxayc MNponbpTnc” ALL e CbCTaBUTEN U HA HEOAUTUPAHUA MEXAMHEH PUHAHCOB OTYET HA
Opy»ectBoTo Kbm 31.12.2021 r. HPOpMaLMA OT KOUTO e BK/OUYEH B HacToswmA npocnekt. CeaanmueTo u
agpeca Ha ynpasneHue Ha ,,lpuitHxayc NponbpTtnc” AL e rp. Cooua 1592, p-H Uckbp, 6yn. Xpuctodop Konymb
Ne 43. B KauecTBOTO €M Ha Anue no 4Yn. 18, an. 1 BbB Bpb3Ka c Yn. 17, an. 1 oT 3aKOHA 3a C4eTOBOACTBOTO B
EmuTteHTa, ,,MpuitHxayc Nponbptnc” AL, oTroBaps COANZAPHO C NPEAXOAHO NOCOYEHUTE OTFOBOPHM /ML 33
BpeaM, NPUYMHEHN OT HEBEPHMU, 3ab.yKAaBALLUM UM HEMBAHM AaHHW BbB GMHAHCOBUTE OTYETM Ha EMUTEHTa,
nHbOpMaumsa OT KOUTO e BKAtoYeHa B [pocnekTa.

Hesasucum ogutop Ha ApyxectsoTo 3a 2020 r. e pernuctpmpaH ogmutop MarganeHa Hukonosa LiBeTkoBa, uneH
Ha MHCTUTYTa Ha gMnaomupaHute ekcnepTt-cyetoBoguTenn (,MOAEC”) ¢ per. Ne 0659, ¢ busHec agpec rp.
Codwusa, 1404, K.K. MaHacTMpckun nneagm - b, 6a. 61, Bx. A, eT. 5, an. 15. MarganeHa Hukonosa LiBeTkoBa
oauTUpana roguwHute ¢GUHAHCOBM OT4eTM Ha ,HaTypuka“ EAL 3a 2020 r., oTroBapsa COMZAPHO C
npeaxoAHUTe 1A 3a Bpeaun, NPUYMHEHN OT 0gUTUPaHUTE GUHAHCOBKM OTYETU Ha EMUTeHTa, MHPopMmaLuma oT
KOMTO e BKAtoYeHa B [pocnekTa.

CbrnacHo MsncKkBaHMATa Ha Y. 37. (1) oT 3aKoHa 3a CYeTOBOACTBOTO, 3a duHaHcoBaTa 2019 r. ApyxKecTBOTO
€ KaTeropusmpaHo KaTo Masiko NpeanpuATUe, KOeTO He nonaja B 06XBaTa Ha 3a4b/IKUTENIEH HE3aBUCUM
oauT. Mopagmn Tasm NpuUUMHa HAMA M36paH OAMTOP U He e OCbLUECTBEH HEe3aBUCUMM OAMUT Ha U3roTBEHUTE
¢drHaHcoBM oT4YeTH 3a puHaHcoBaTa 2019 r. Mpwm ogmTa Ha 2020 r. pernctpupaH oantop MarganeHa Hukonosa
LiseTkoBa per. Ne 0659 e n3Bbplumna npernes Ha puHaHcoBaTa MHPOPMALMA 3@ CbNOCTaBUMMUA NepUos, -
¢uHaHcoBaTa 2019 .

MpeAacTaBAsBaLLMTE INLETO FAPaHTMPALLO LLEHHUTE KHUXKa ,3acTpaxoBaTenHo apyxectso EBpouHc” AL (,34,
EBpouHc” Al) BnncaHo B TbProBCKMA perncTbp Kbm AreHums no sBnmucBaHusATa ¢ EMK 121265113 un cbe
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L, HATYPUKA“ EAL],
DOKYMEHT 3A LIEEHHUTE KHUMKA NATURIKA
YACT Il OT NPOCMEKT 3A AONMYCKAHE 10 TbPTOBMA HA PETY/IMPAH MA3AP HA EMUCUA OBIUTALIMN

cepanuwe v agpec Ha ynpasneHue rp. Copusa, n.k. 1592, p-H Uckbp, byn. ,Xpuctodop Konymb” Ne 43, a
MMeHHo: MoaHHa LiBeTaHoBa LloHesa - Mpeacepaten Ha CA 1 Aumutbp CtoaHoB AUMMTPOB — MPOKYpPUCT,
OTFrOBapAT CONMAAPHO 3a BpeauTe, NPUUMHEHM OT HEBEPHM, 3abyKAABALLM UM HEMBAHU AAHHU OTHOCHO
nocoyeHa B lMNpocnekta Hbopmaums Kacaewa , 3/ EBponHc” Al n ckntoyeHaTta 3acTpaxoBaTesiHa Mnosuvua
npefocTaBeHa KaTo obesneyeHne N0 eMUCUATa 0b6AUraL MM NpeaMeT Ha AONyCKaHe A0 pPeryamMpaH nasap c
HacToAwwmA NpocnekrT.

OERNTAPALUA 3A OTTOBOPHOCT

«» B cboTsercTBue € 4n. 894, an. 6, BbB Bpb3Ka € Ya. 894, an.3 ot 3MMNLUK, BCMUKM nocoyYeHn no-rope
OTrOBOPHM 3a CbAbpKaHMeTO Ha lNpocnekTa nnua Aeknapupart, 4e OKOIKOTO UM € U3BECTHO U c/ie, KaTo ca
NONOKUAN BCUYKM Pa3yMHU YCUAMA Ja ce yBepAT B ToBa MHbopmaumata B lpocnekTa, CbOTBETHO B
onpegeneHnTe YaCTu OT HEro, 3a KOMTO Te OTroBapAT € BAPHA M NbJIHA KaTo CbOTBETCTBA Ha PaKTUTE U He
CbAbprKa NPONYCK, KOMTO e BEPOATHO A3 3aCerHe HeMHMA CMUCHA, KaTo:

- yneHoseTe Ha CbBeTa Ha AONPEKTOPUTE OTroBapAT 3a UANaTa MH(I)OpMaLI,Mﬂ B [pocnekTa;

- nueTo no ya. 18, an. 1 BbB Bpb3Ka c 4. 17, an. 1 oT 3aKoHa 33 CHEeTOBOACTBOTO OTrOBapA 3a MHGOpMaUmsTa
OT CbCTaBeHUTE OT Hero PMHaAHCOBM OTHETH, BKtOYEHA B [pocneKTa;

- PErncTpuMpaHMAT OAUTOP OTroBapsA 3a MHPoOpMaLMATa OT O4MTUPAHUTE OT Hero GUHAHCOBM OTYETH,
BK/ItoYeHa B MpocnekTa,

Jdeknapaumute no un. 894, an. 6, BbB Bpb3Ka ¢ 4. 894, an.3 ot 3MMNLK oT nocoyeHnTe no-rope OTroBOPHMU
Anua ca NpeacTaBeHM KaTo OTAEe/IHM NPUNOXKEHMA KbM [pocnekTa U nNpeacTaBaABaT HepasgesiHa 4YacT oT
cbmA.

++ B cboTtBetcTBMe C 4a. 894, an. 2 ot 3MNMUK, npeacrasnsasawmte EMuteHTa 1 NnpeacTasnasallmTe JNLETO
rapaHTMpaLWo LEHHUTE KHUMXKA NULa, AEKNapupaT, Ye NPu U3roTBAHETO Ha TO3M AOKYMEHT Ca MOJIOKUAU
HeobxoAMMmaTa rpuiKa 3a CbOTBETCTBME HA CbAbpXKaliaTa ce B Hero MHGOPMAUMATA C M3MCKBAHUATA Ha
PernameHT (EC) 2017/1129, TnaBa wwecTa OT 3akoHa 3a Ny6AMYHO NpeanaraHe Ha LEeHHU KHUMXKa M aKToBeTe
no npunaraHeto um. Jeknapauymmte no 4n. 894, an. 2 ot 3MMNUK oT nocoyeHnTe No-rope OoTrOBOPHM AMLA ca
npeacTaBeHM KaTo OTAE/IHM NPUAOKEHUA KbM [pocneKTa 1 NpeacTaBAABaT Hepa3AesiHa YacT OT CbLumA.

CbAENCTBUE NMPU U3rOTBAHETO HA NPOCMEKTA:

NHBECTULMOHHUAT NOCPeaHMK, OKasaa CbaelcTBMe Ha EMUTEHTA Npu M3roTBAHETO Ha HacToAwMA MpocnekKT,
e ,EBpo-®uHanc” Afl, ¢ EMK 831136740 n cepganviie u agpec Ha ynpasaeHue: rp. Codus, byn. ,Xpuctodop
Konym6“ Ne 43, er. 5. ,EBpo-®PuHaHc” A e n MeHMOXbPbT Ha MbPBMYHOTO YaCTHO MpeasiaraHe Ha
obauraummTe oT HacToswwaTa emucua. CbaencTemeTo, koeto ,EBpo-OuHaHc” ALl e oKaszano Ha EmuteHTa, ce
CbCTOM B NpeAocTaBAHe Ha pasAacHeHus Ha ,,HATYPUKA® EA[ OTHOCHO CTpyKTypaTa W W3UCKYEeMOTO
CbabpKaHMe Ha lMpocnekTa CbrnacHO NPUIOKUMOTO €BPONENCKO M BbArapcko 3aKOHOAATENCTBO, KAKTO U
OTHOCHO NpoLeAypaTa 3a fonyckaHe Ha obMrauMoHHaTa eMmncKA A0 TbProBUA Ha peryanpaH nasap. ,Espo-
®uHaHc” Al He HOCK OTrOBOPHOCT 3a MHOpMaLMATa B pocneKkTa, 3a HelHaTa MbJHOTa U CbOTBETCTBUE C
dakTuTe.
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JHATYPUKA“ EAJ]

DOKYMEHT 3A LIEEHHUTE KHUMKA NATURIKA

YACT Il OT NPOCNEKT 3A AONYCKAHE 40 TbProBMA HA PEIY/IMPAH NA3AP HA EMUCUA OB/TUTALLUK

AOOKNAOUN HA NUUA B KAYECTBOTO UM HA EKCMNEPTU

an M3roTBAHETO HA HACTOALWUA l£|,OKYMeHT 3a UEHHUTE KHUXXA HE Ca BK/JKOYEHUN U HE Ca U3NO0SI3BaAHU
n3AaBNEHUA, AeKnapaunn nan aooknagn, N3arotBeHm ot AageHo nLe B Ka4eCTBOTO My Ha eKCnepT.

MH®OPMAUMUA OT TPETU CTPAHU

B onpegeneHun yactu Ha lpocneKkta, EMUTEHTHT e BKAKYUYWA AOKAAAN U U3ABAEHUA OT TPETU CTPaHu, C
M3PUYHOTO MM NOCOYBAHE, KAaTO NO-YECTO U3MNONA3BAHUTE OT TAX Ca CNedHUTE:

=" MuHUCTEePCTBO Ha PUHAHCKTe - www.minfin.bg;

= HauMoHaneH CTaTUCTUYECKU MHCTUTYT — WWW.nsi.bg;

= TbProBCcKM perucTbp - www.portal.registryagency.bg;

= Forest Stewardship Council — FSC (CbBeT 3a cTonaHucBaHe Ha ropute) - www.wwf.bg.

Ha BcMuku mecTa B MNpocneKkTa, KbAeTo e U3non3saHa MHGOPMaLUUA OT TPETU CTPaHM € NOCOYEH U3TOYHUKA Ha
MHOOPMaUMATa U CblaTa € Bb3Npou3BedeHa TOYHO, [AOKOJIKOTO, EMUTEHTBT e OocBeJOMEeH M e UMan
Bb3MOXHOCT Aa nposepn MHPOpMaLUMATa, KaTo He ca NPONYCHaTM HUKAKBU GaKTK, KOUTo buxa moram aa
HanpasAT Bb3npousseaeHaTa MHbopmaLmsa HeTouHa U/Man nogserkaalla.

DEKNAPALMA 3A OONOBPEHUE HA JOKYMEHTA 3A LEHHUTE KHUXKA

HactoawmaT [JOKYMEHT 33 UEHHUTE KHWUXKA e ofobpeH oT Komwucuata 3a ¢uHaHcoB Haasop (KOH) B
KauyecTBOTO M Ha KOMMNETeHTeH opraH cbrnacHo pernameHT (EC) 2017/1129 c peweHne Ne ....... OT ......... r.
Komucuata 3a ¢uHaHCOB Haa3op ofobpsasa HacToAwMA [LIOKYMEHT 3a LEeHHUTE KHWXKa eAMHCTBEHO, aKo
oTroBaps Ha HanoxeHute c pernameHt (EC) 2017/1129 craHgapt™ 3a nbaHoTa, pasbupaemoct u
cbrnacysaHocT. ToBa ogobpeHune He cnesBa fa ce pasraerKaa KaTo NOTBbPMKAEHME HA KaYecTBOTO Ha LEeHHUTe
KHU}Ka, npeameT Ha HacToAwmA [OKYMeHT 3a LeHHUTe KHMXKA npepcTtasnasaly 4vact Il ot MpocnekT 3a
[OMNycKaHe A0 TbproBMa Ha peryinpaH nasap Ha eMmncua KopnopaTueHu obanraumm. MHeectuTopuTe Tpabea
CaMM A3 NPeLeHAT uenecbobpasHOCTTa Ha MHBECTULMSATA B LLEHHUTE KHUKaA.
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DOKYMEHT 3A LIEEHHUTE KHUMKA NATURIKA
YACT Il OT NPOCMEKT 3A AONMYCKAHE 10 TbPTOBMA HA PETY/IMPAH MA3AP HA EMUCUA OBIUTALIMN

2. PUCKOBU ®AKTOPU

MHsecmupaHemo 8 UeHHU KHUXA (KopriopamusHu o06au2ayuu) e C8bp3aHO C pas3au4Hu pPUCKose.
MomeHyuanHume uHeecmumopu mpabsea sHUMaMenHO 0d npoyemam U OCMUCAAM rpedcmaseHama rno-
dony uHpopmauyusa, 3ae0HO C UHGopMauuaMma 3a puckosume aKmopu, CbObpPHaUWd ce 8 HACMOoAWUA
JoKymeHm 3a UeHHUMe KHUMX(O, KaKmo U 0da ce 3ano3Haam C puckoseme (akmopu ornucaHu 8
PeaucmpauyuoHHus dokymeHm, m. Il ,,Puckosu ¢hakmopu”, KaKmo u ¢ ysaaama uHgopmayus 8 lNpocnekma,
npedu 0a 83emam peweHue 0a npudobusm obaueayuu Ha pyrecmeomo.

lMpenopvyumesnHO e 8CeKUu UHBECMUMOpP BHUMAMesHO 0a npovyeme npedcmaseHama rno-00sy UHGopmauus
U 0a paszenex0ad 8b3MOXHAMA UHBECMUUUA 6 3a8ucumocm om cobcmeeHume cu UHBECMUUUOHHU
02pPaHUYEeHUs, 20MO8HOCMMA CU 30 MOeMaHe HAd PUCK U O4OK8AHAMA 8b38paAWdemMocm Ha UHBeCmuyuama.

Cnied donyckaHe Ha emucuama 00 MbpP208UA HA pe2ynupaH a3ap ecexku uHeecmumop craedea 0a ce
3arno3Hae ¢ UHpopmMauuama omHOCHO mbvpaosuama Ha ,bvneapcka ®oHoosa bopca” AL ¢ yen no-acHo
pasbupaHe u npuemaHe Ha onucaHume no-00s1y pucKose.

MocnedosamenHocmma e npedcmasaHemo Ha puckosume (hakmopu ompasaea suxcdaHemo Ha Cbeema Ha
dupekmopume OMHOCHO KOHKpemHama Um 3HA4YUMOCM KbM HACMOAWUA mMomeHm 3a deliHocmma Ha
Jpyxecmeomo, KaKmo U 8epoAMHOCMMa om MAXHOMO 8b3HUKBAHE.

OBJ/INTALIMNTE HE CA NMOAXOAALLA UHBECTULNA 3A HEOITUTHU UHBECTUTOPU

Obnurauumnte ca CIOXKHM GUHAHCOBU UHCTPYMEHTU. MOTEHUMANHUAT UHBECTUTOP C/iedBa Aa WHBECTUPa B
obAurauMmM camo ako MMa OnuTa U 3HaHUATA (CaMOCTOATENHO MAM C MOMOLLTA Ha GUHAHCOB MU/MAK NpasBeH
CbBETHMK) Aa OLLEHWN afeKBaTHO PUCKOBETE, KOMEHTMPAHM NO-A0Y B TO3M NOAPa3AeN U BANAHMETO, KOETO
Tasu UHBECTULUMA BU MMana BbPXY LANOCTHUA NOPTHEnN Ha MHBECTUTOPA U GUHAHCOBOTO MY CbCTOAHME.

Bceku noteHumaneH nHsectutop B O6auraummTe cnegsa BHUMATENHO 43 NPELEeHN OOKOKO e NoaxoasAlla
Tasn UHBECTULMA B CBET/IMHATa Ha HerosmA cobCcTBeH cay4Yail. B 4acTHOCT, BCeKU NOTeHUManeH MHBECTUTOP B
Ob6nvraunuTe cneasa aa:

* 1IMa AOCTaTbYyHO 3HAHMA M ONWT, 3a Aa HanpaBW aJeKBaTHa oLeHKa Ha ObavraumuTe, NnpeaMmcTeaTa
M PUCKOBETE Ha MHBECTUPAHETO B TAX, KAaKTO U VIHd)OpMaLI,VIFITa no TO3un |_|p0CI'IEKT;

* 1IMa Bb3MOMKHOCTTA Ha HaMpPasu MAKN A NOAYYM KOHKPETHA aHaAMTUYHA NpeLeHKa, B KOHTEKCTa Ha
HeroBaTa cobcTBeHa ¢WHaAHCOBa CUTyauma, Ha WMHBECTMPAHETO B O6AMrauMM W BAUAHWETO, KOETO
Ob6aunraunnte GMXa MMaaM BbPXy HEFrOBUSA LANOCTEH MHBECTULIMOHEH NOpTdein;

* MMa JOCTaTb4yHO (GMHAHCOBM pecypcu W AMKBMAHOCT, 3a A3 MNOHEece BCUYKWUTE pPUCKOBE OT
nHBecTupaHe B O6auraunute;

e pasbupa B AeTannm ycnosumaTa Ha obavraummTe M ga € 3ano3HaT ¢ ¢GYHKUMOHMPAHETO Ha
peneBaHTHUTE GUHAHCOBM Nasapu;

® e B CbCTOSIHME a3 OUEHM (cam MM ¢ NomowTa Ha GUHAHCOB M/UNK NPaBeH CbBETHWUK) Bb3MOXKHUTE
MKOHOMMYECKM, OMHAHCOBW, PErynatMBHM W lopuamMydeckm  ¢GakTopu, KOMTO moraT Aa MOBAMABAT Ha
MHBECTULMATA My B 06/1MrauMmTe 1 Ha HeroeaTta CNocobHOCT Aa NOHece NOTeHUMAAHUTE PUCKOBE, aKo Te ce
peanusupar.

PUCK OT 3ATPYAHEHUA 3A TN/IALUAHE HA T/IABHULATA U/WUJTN JIUXBUTE MO OBJ/INTALUMNTE. KPEAUTEH
PUCK
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YACT Il OT NPOCMEKT 3A AONMYCKAHE 10 TbPTOBMA HA PETY/IMPAH MA3AP HA EMUCUA OBIUTALIMN

PUCKBT OT 3aTpyAHEHUA 33 NaallaHe Ha [1TaBHULA W IMXBa No obanraummte npeactaBasBa KpeaAnTeH PUCK, a
MMEHHO PUCKa Aa He 6bAaT U3nnaTeHn HaBpPeEME UK B MbJIeH pasmep Ob/KUMUTE NAaWaHUs OT CTPaHa Ha
EMUTEHTa Ha INXBUTE U/UAN rnaBHULATa N0 061MUraLMOHHNA 3aeM.

MHBecTULMATA B HacToALWAaTa eMUCUA NpeacTaBaABa BAaraHe Ha cpeacTBa B 06auraumm ¢ pUKCMpaH KynoH,
KOUTO HOCAT KpeaMUTHUS PUCK HAa EMUTEHTA, HamaneH c NpeaoCTaBAHETO Ha obe3neyeHme, MOKPUBALLLO PUCKA
OT HeU3Nb/IHEHUE Ha aHTaXMMeHTUTe Ha EMuteHTa. MaBHMUaTa U AMXBUTE No obaUrauuuTe oT HacTosALWaTa
eMuncus ca obesneyeHmn cbe 3acTpaxoBaTesieH gorosop “ObaunraumoHeH 3aem” cbe 3 EBponHc” AL, Kato
CTOMHOCTTa Ha 3aCTPaxoBaTe/IHOTO MOKPUTUE MO 3acTpaxoBaTe/iHaTa MoJsivMua e paBHO Ha cbopa OT BCUMYKK
ObKUMU NTUXBEHU NAALLAHUA U T1aBHUYHO/M NnawaHe,/na no obamMraumoHHaTa eMucus.

CnocobHocTTa Ha [py*KecTBOTO 4a U3naalwa rnasHuLaTa u amxeute no O6avraummute 3aBucK oT 6baewuTe
pesynTaTu oT AeHOCTTa U CNOCOBHOCTTa Aa reHepMpa AOCTaTbyeH pasmep NapuyHKU NoToLM, KOUTO, OT CBOA
CTpaHa, moraT ga 6baaTt noBAUAHU OT peguua GaKTOpK, BKAOYMTENIHO Bb3MOMKHOCTTA Ha [py»KecTBoTO Aa
peanusnpa Npuxoam, ctpaternsaTa Ha JpyKecTBOTO 3a pasBUTUE HA AeMHOCTTa My, CbCTOSHMETO Ha nasapa
Ha KOWUTO onepupa, 1 Apyru pakTopu.

KbM HacToAWMAT MOMEHT, EMUTEHTDBT He pasnonara ¢ A4pyro AbAroso puHaHCMpaHe Ha AeNHOCTTa CU OCBEH
HacToAWaTa emucus 0b6anraymm, KaTo Kbm gataTa Ha lMpocnekTa He Bb3HamepsABa B CPeAHOCPOYEH MNJlaH Aa
Habupa cpencTBa Ypes 3aemu. BbrnpeKkn ToBa, ako [py*KecTBOTO He pasnojiara ¢ HeobxoaAnmMUTe NapuyHU
CpeacTsBa 3a M3BbPLUBAHE Ha AbMKMMUTE KbM 06aMraUumoHepuTe NaalaHua, TO MOXKe Aa Noa3sa 3a uenTta
BbHLWHO PUHAHCMpaHe. Hama rapaHuua obaye, ye TakoBa GUHAHCUpPaAHE We MoXe Aa b6bae ocurypeHo B
HeobXxoAnmMTe CPOKOBE U NPU U3rOAHU 3a APYKECTBOTO NXBEHU HMBA. B TakMBa caydaun, NnallaHUATa KbM
obauraumMoHepute morat Aa 6baaTt cbllecTBeHo 3abaBeHM WAM OOpU Aa He 6baaT M3BbpleHW. B
OOMb/IHEHME, BbB BPb3Ka C OLEHKA Ha KPeaUTHUA PUCK, [pyKeCcTBOTO He pa3noJsiara ¢ NPUcbaeHU KpeauTHU
PEVTUHIU, BKAOYMTENHO M Ha EMUTMPAHUTE OT HEro AbATOBU LLEHHU KHUXKa.

PUCK INPU EBEHTYAJIHA MPECPOYHA U3UCKYEMOCT HA OBJ/INTALMOHHUNA 3AEM

MoTeHUManHNTE MHBECTUTOPM C/edsa Aa MMaT npeasui, Ye Npu HacTbfBaHe Ha onpeaeneHn cbbuTus,
HacToAWMA 06ANraLMOHEH 3aeM CTaBa NPeLCcPOYHO M3KcKyem. ToBa 06CTOATENCTBO BOAM A0 ONpeseneHu
pUCKOBE, NPU peannsmMpaHeTo Ha KOMTO MHBECTUTOPUTE HAMA A3 MOraT 43 W3MbAHAT MbPBOHAYaNHUTE CU
WMHBECTULIMOHHN HamepeHus. Cblio Taka, 06/MrauMoHepuTe HOCAT M AOMbAHUTENHU PUCKOBE, Tbil KaTo B
CNy4Yail Ha eBeHTyanHo o6aABABaHe Ha O06/MraUMOHHMA 3aem 3a NPeACPOYHO MBUCKYeM, M3BpaHUAT
[OBeEpPEeHVK Ha obauraumMoHepuTe cnedsa Aa MNPUCTBNM KbM MEPKM, BKAOYMTENHO U CbaebHM cpeluy
emuTeHTa. ToBa MOXe [la Ce OKaKe Mo-npoAab/XuTeneH npouec oT npeasapuTeNHO OYakBaHOTO (nopaam
nosBa WAM NpeTeHUMM Ha APy KpeguTopu, NpoLeaypHU U 3aKOHOBM Bb3MOXKHOCTU U 4p.).

PUCK OT NTIPOMAHA HA TAPAMETPUTE HA EMUCUATA OBJ/INTALUN

To3n puUCK ce CBbp3Ba C Bb3MOXKHOCTTA onpeaeneHu napameTpu Ha obAMrauMoHHMA 3aem pa 6baat
NPOMEHEHMU.

MNpomMeHW B yC/IOBUATA U NapameTpuTe Ha emMucuATa obauraumm morat Aa ce M3BbpLUBaT No peda M npu
ycnosuAaTa, npeasmaeHu 8 3MNMLUK.

NMpomeHun B NnapameTpuTe Ha 06}'IMFaLI,MOHHMFI 3aeM Ca AonNyCTUMU OTHOCHO BCHUYKUK YyC/1I0BMNA N NapaMETPU Ha
3aema (B T.4. OTCPOYBAHE HA NajexXa, NPOMAHA B pa3dmepa Ha InXBaTa, pa3CcpoyYBaHe Ha IMXBEHU U TTaBHUYHNA
nnawaHnAa, npomAaHa BbB d)MHaHCOBVITe CbOTHOLIEHMA, KOUTO cneaBa Aa cnassa EmurteHTa m p,p.), KaKTO “
/.'1,06aBF|He Ha HOBM yC/noBMA U NapaMeTpu, HO CaMo Mpwn ycnosue, 4e TakMBa NMPOMeEHUN Ca O,CI,06|OEHM oT
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O6uwoTto cbbpaHMe Ha obanraupoHepuTe U OT EMUTEHTA M HE NPOTUBOPEYAT HA YCTaBa Ha APYMKECTBOTO U
yCcnoBuATa, NpeaBnaeHN B NPUIOKMMOTO 3aKOHOA4ATeNCTBO. TaknBa NPomMeHn moraT ga 6baat HanpaBeHu
npu pelweHne Ha ObwoTo cbbpaHMe Ha 0bMrauMoHepuUTe, Ha KOETO ca NPeacTaBeHN He MOo-Masiko OT ABe
TpetTn oT uspageHutTe obauraumu, C pelleHne, B3eTO C MHO3MHCTBO He MO-Masfiko OT TPWU YeTBbPTU OT
npeacraBeHute obauraumn. O6aMraumoHepuTe, rnacysanmM NPOTMB MPOMEHMTE WUAW HENPUCLCTBAAM Ha
0610TO cbbpaHuMe ca 06BbP3aHN OT BaZIMAHO B3ETOTO pelleHne Ha Ob6LoTo cbbpaHme Ha obanraunoHepuTe.

B cnyyait Ha M3BbpLIBaHE Ha MPOMEHW B YC/IOBUATA Ha OBAMraLMOHHMA 3aeM CleABa [ia Ce CK/ouM
[JOMb/IHUTENHO Cropa3ymMeHWe CbC 3acTpaxoBaTtesna noj ¢opmarta Ha [Jlo6aBbK KbM 3acTpaxoBaTesiHaTa
noanua, KOWTO e OTpas3faBa TOYHO M3MEHEHWUTE napameTpu Ha emucuAta obaurauum B CbOTBETCTBME C
pelweHneTo Ha obuWoTo cbbpaHue Ha 0BAMrauMoHepuTe, Taka 4Ye 3acTPaxoBaTeNHWAT A0roBop Aa MMma
[EeNCTBME MPU NMPOMEHEHUTE YCA0BMNA A0 U3TUHAHETO Ha HOBMA CPOK Ha emmucuaTta o6amnraumm, Kato CblloTo
e yC/ioBuMe 3a Ba/IMAHOCTTa Ha 3acTpaxoBaTesiHaTa noanua.

B cpok oT 5 paboTHM AHM OT B3eMaHe Ha PELEHMETO 3a NPOMAHA B YCIOBMATA U KOHKPETHUTE NAapaMeTpu Ha
0b61MrayMoHHNA 3aem, ce M3roTBA MHPOPMALMOHEH AOKYMEHT, KOMTO BK/AIOYBA aKTyasHa MHpopmaumsa
OTHOCHO BCWMYKM MapameTpu Ha o0bAWraumoHHaTa emucua. B cpoka no npeaxonHOTO U3pedveHue
MHOOPMAUMOHHMAT OKYMEHT Ce pasKkpmea Nyb61MYHO Ype3 NpeLoCTaBAHETO My HA KOMMUCUATA, peryinpaHua
nasap v obuiecTseHocTTa no peda Ha ya. 1001, an. 3 n 4 ot 3MMNLUK.

MoapobHa nHbOPMaLMA OTHOCHO BH3MOMKHOCTUTE 33 M3BbPLUBAHE HA NPOMEHU MO eMUcuaTa obauraumm,
BKJ/IIOUYMTE/IHO peia 3a CBMKBaHe Ha 06u10 cbbpaHue Ha 0BAUraLMOHEPUTE 3a B3MMAHE Ha PeLleHne 3a Tesn
NPOMEHM, KaKTO M U3UCKYEeMMUA KBOPYM € HanuyHa B T. 4.7. “OnucaHne Ha CBbP3aHUTE C LEHHUTE KHUXKA
npaBa, BK/OYMUTENHO BCAKAKBM TEXHWU OrPaHUYEHUA, U NpoLeaypa 3a ynpaxKHABaHeTo Ha Te3u npasa“.

PUCK OT HETI/IALLJAHE HA 3ACTPAXOBATEJ/IHO OBE3LLIETEHUE OT CTPAHA HA 3ACTPAXOBATE/IA

CKtoyeHUAT 3acTpaxoBaTeneH gorosop ,O6auraumoHeH 3aem” mexgy EmuTeHTa U ,,3acTpaxoBaTesiHO
Apyrectso EBponHc” ALl B non3a Ha obavraumoHepuTe OT HacToAWwaTta emucua obanraumm, ocurypasa 100%
MOKPMTME Ha PUCKa OT Hen/alaHe oT CTpaHa Ha 3acTpaxoBallua Ha KOETO M Aa € U BCAKO eHO JIMXBEHO N/uaun
rMaBHWUYHO NJalllaHe A0 MbAHOTO NoracABaHe Ha 06/MrauMoHHMA 3aem. ToBa TBbPAEHME He WU3KIoYBA
Bb3MOHOCTTA 3acTpaxoBaTensaT, nopagM GMHaAHCOBU 3aTpyAHEHUs Uan dopcMmaxKopHM obcToaTencTea, Aa
He ycnee Aa M3N/aTu 3acTpaxoBaTenHOTo obesweTteHume. Mopaan LMKAMYHOCTTA Ha Nasapa B 4b/ArocpoyeH
NnaaH He e U3K/YEHO eaHO bbAello BAOLWAaBaHe Ha NOKasaTe/IMTe Ha MKOHOMMKA Aa NOBAMSAE HeraTUBHO
BbPXY NnaTerkocnocobHOCTTa Ha ,3acTpaxoBaTesiHO ApyKecTBo EBponHc” AL. Te3an MaKpOMKOHOMUYECKMU
daKkTOpN He morat ga 6baaT ns3berHatM OT HUKOE APYMKEeCTBO M eAMHCTBEHATa MOCOKa Ha AeicTBMe Ha
3acTpaxoBaTenid MOXKe [a O6bJe HacoyeHa KbM CMeK4yaBaHe Ha PUHAHCOBOTO MM oTpaxkeHue. OT apyra
CTpaHa, ,,3acTpaxoBaTeNIHO ApYyrKecTBo EBponHCc” AL nonara BCUYKM Bb3MOMKHU YCUANA 33 KOHTPOJ BbPXY
cneunduryHMTE 33 APYKECTBOTO HECUTYPHOCTM, Ype3 NpunaraHe Ha NOAUTMKA NO ynpaB/ieHWe Ha PUCKa,
BKOYBALLA HA/IMYMETO Ha CMCTEMa 33 MPOyYBaHEe, OLLEHKa M aHaNN3 Ha PUCKA M HEroBOTO YNpaBieHME B
CNefHUTe HanpaBAeHMA: NpPe3acTPaxoBaTe/iHa NPOorpama; ynpassieHne Ha pUCKa Ha HUBO OTAE/NIEH NPOAYKT U
OTAENEH K/IMEHT; ynpaBfieHNne Ha ONepaTMBHUA PUCK Ype3 NpuaaraHe Ha AMMUTM NO NNACMEHTU HMBA U
Ha/inyMe Ha CbBPEMEHHA MHPOPMaLMOHHA cUCTeMa. M3BbPLIBAHMAT KOHTPOA W MOJaraHUTe ycunaus B
3aCTPaxoBaTe/IHOTO APYKECTBO CBEXAAT Bb3MOXKHOCTTA 33 HenallaHe Ha 3acTpaxoBaTe/HO obesueTeHune
OT CTpaHa Ha 3acTpaxoBaTena A0 MUHUMMYM. [peau CKAOYBAHETO HA 3acTpaxoBaTe/NHWA A0roBop —
obe3neyeHne nNo HactoAwaTta obauraums, ,,3acTpaxoBaTenHo ApyKecTBo EBponHc” ALl e M3BBPLIMA aHANU3
Ha pUCcKa Ha EMUTeHTa, Ype3 N3NCKBAHE Ha NONb/IBAaHE Ha HAPOYEH BbMPOCHMUK.
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DOKYMEHT 3A LIEEHHUTE KHUMKA NATURIKA
YACT Il OT NPOCMEKT 3A AONMYCKAHE 10 TbPTOBMA HA PETY/IMPAH MA3AP HA EMUCUA OBIUTALIMN

PUCK MNOPAMAOALL HECUTYPHOCT, YE LLIE UMA 4OCTATbYHO J/INMKBULAEH A3AP 3A OBJ/INTALLMUTE

JINKBUOHWAT PUCK € CBbP3aH C HA/IMYMETO Ha HUCKA CTEMNEH WU/IN INNCATa HA Na3apHO TbPCEHE HA HAacToALLUTE
obnuraymm. O6anrauMmnTe ca eMUTMPaHU NPU YCI0BMATA Ha YacTHO nnacupaHe. Hama curypHocT, Ye cnep,
[ONyCcKaHeTo MM 3a Tbproeus Ha bbarapcka poHaosa 6opca ALl (BDB) Lie ce cb3gane U Lie CblecTBYBa
aKkTMBeH 6opcoB Nasap 3a TAX UM Ye HOMWUHaHaTa/eMUCMOHHATa UM CTOMHOCT e OTroBaps Ha LieHaTa, Ha
KOATO Te LWe ce TbpryBaT Ha b6opcaTta. Ob6anraummTe moraT Aa MMaT NO-OrpaHNYeH BTOPMYEH Masap M no-
ronama NPOMeEH/IMBOCT Ha LLeHaTa, B CpaBHEHMeE C APYIrU LLeHHM KHMXA. AKO He ce Cb3aaje M HAMA aKTUBEH
6opcoB nasap 3a obaMrauMmuTe, nasapHaTa LEeHa W JIMKBUAHOCTTa MM moraT ga 6baaT HebnaronpuaTHO
3acerHaTtwu. an HUCKa CcTeneH Ha JNKBUAHOCT, WHBECTUTOPUTE B 06}'IVII'aLl,VIOHHaTa eMmucma, YnmTo
WHBECTULMOHEH XOPM3OHT € NO-KbC OT CPOKA A0 Nafexka Ha obanraummnte, MoraTt Aa He yCneaT ga npogasaT
BCMUYKM WM YacT OT obsuraummte CM B XKeNaHuMA MOMEHT WM Aa ca NPUHYAEHW A3 M NpoaadaT Ha
3HAYUTEIHO MO-HWUCKA LeHa OT TAXHaTa crnpaBed/iMBa CTOMHOCT UM Noc/ieaHa nasapHa LueHa. ToBa MoXe aa
[oBeAe [0 HEBb3MOMKHOCT 3a peanvsMpaHe Ha KanutasoBM Neyandbu wWaM A0 HEBBb3MOMKHOCT 3a
npeaoTBpaTABaHe Ha 3arybu oT cTpaHa Ha MHBECTUTOpPUTE.

NHBecTuTOpUTE cnegBa ga Mmat npeasua U, ye bPB e 3HaUMTENHO No-manka M no-cnabo NMKBMAHA OT
nasapuTe Ha LLeHHM KHMKa B NOBEYETO CTPaHU C pa3BMTa Na3apHa MKOHOMMKA. TaKa, 33 06nraumoHepuTe Ha
LHATYPUKA” EAL] HAma rapaHuuma, 4e JINCTBAHETO Ha obauraummuTe Ha BPB we rapaHTUpa akTUMBHATA UM
TbProBUA W A0CTaTbYyHa JIMKBUAHOCT. Mo NPUHUMN, HUCKATa NNKBUAHOCT Ha BPB morke aa goseae U Ao
3HaYUTe/IHA aMMJIMTYAa Ha ABUMKEHUATA Ha TbPryBaHUTE LUEHHU KHUXA U Bb3MOXHOCT LeHuTe ga b6baaT
NPOMEHEHW OT OTHOCUTENTHO MANKU CAENKM.

PelweHneto Ha EMUTeHTa 3a AOMNyCcKaHe Ha emUCHATa A0 Tbprosua Ha ,bbarapcka ®oHaosa bopca” AL e
MoAxoA 3a HamansaBaHe Ha JMKBUAHUA PUCK Ype3 ylecHABaHE Ha AOCTbMA Ha LUMPOK KPbr MHBECTUTOPU A0
TbProBMATA C LeHHUTE KHUMKa.

PUCK OT HENJIALUAHE HA 3ACTPAXOBATEJIHO CbBUTUE, HACTBITN/IO TPU YC/IOBUATA HA MTPOMEHU MPU
YC/IOBUATA HA 3AEMA, U3BBPLUEHU CJ/IE CK/IIOYBAHE HA 3ACTPAXOBKATA, BE3 TPEABAPUTEJIHO
MACMEHO CbI/IACUE HA 3ACTPAXOBATEJIA

3acTpaxoBaTenAT He Ab/MKM obeslleTeHne 3a 3acTpaxoBaTeNHO CbOUTME, HACTBLNWAO NpPU YCAOBUATA Ha
NPOMEHU TMPU YCNOBMUATA Ha 3aemMa, WM3BLPLIEHW cfef, CK/AIOYBAHE Ha 3acTpaxoBKaTa, 6e3 M3pMYHO
npenBapuMTeNIHOTO MUCMEHO CblacMe Ha 3acTpaxoBaTena. YC/IOBMATA Ha 3acTpaxoBaTesIHO MOKPUTKME,
06eMbT Ha OTrOBOPHOCTTA Ha 3acTpaxoBaTena M NPeanocTaBKUTE, MPU KOUTO Ce peannsunpa, ca U3PUYHO U
n34yepnarteniHO YroBOPEeHW B CK/OHYeHaTa 3acTpaxosaTenHa noavua Ne 12900100000064/12.03.2021 r.

PUCKOBE 3A OBJ/INTALUNOHEPUTE 1MPU HEU3MBb/IHEHUE HA K/IAY3A OT 3ACTPAXOBATEJ/IHUA [JOrOBOP OT
CTPAHA HA EMUTEHTA

Obe3neyeHMeTo NO HacTosLWATa emucua obauraumm e 3actpaxosatesneH gorosop “ObavraumoHeH 3aem”.
MoTeHUManHUTE MHBECTUTOPU CleABa Aa UMaT Npeasua, Ye Npu HensnbaHEeHWe Ha onpeae/ieHn YCA0BuUA, OT
cTpaHa Ha EmuTeHTa, 3acTpaxoBaTe/siHMA A0rosop lie 6bae npekpaTeH U 06aMraumMoHHNA 3aem Lie 6bae
NpeAcpoYHO U3UCKYEM.

B cboTBETCTBME CbC CKAtOMEHMA 3acTpaxoBaTesieH gorosop ,,06auraumMoHeH 3aem” (3acTpaxoBaTesiHa NoaMLA
Ne 12900100000064/12.03.2021 r. ckntoueHa mexkay EmutenTta kato SACTPAXOBALL v ,,3[ EBponHc” A KaTto
3ACTPAXOBATE/1 B nonsa Ha obauraumMoHepute oT emucuata Kato 3ACTPAXOBAH, npeactaBisaBaHu OT
JoBepeHuKa Ha obauraumoHepute — ,,GUHAHCOBA KbLLA EBBP“ AZl, 3SACTPAXOBATE/IAT ocurypsisa 100%
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YACT Il OT NPOCMEKT 3A AONMYCKAHE 10 TbPTOBMA HA PETY/IMPAH MA3AP HA EMUCUA OBIUTALIMN

NOKPUTME Ha PUCKa OT HennawaHe oT cTpaHa Ha 3ACTPAXOBALLIMA Ha KoeTo 1 Aa e 1 BCAKO e4HO IMXBEHO
W/VNM rNaBHUMYHO NAallaHe A0 MbAHOTO NoracABaHe Ha 06/1MraunMoHHNA 3aem.

B cknloyeHna 3acTtpaxoBaTesieH AOroBop € npegBuaeHO pPa3CcpoyeHo naalaHe Ha 3acTpaxoBaTesiHaTa
npemus. CbrnacHo pasnopenbute Ha un. 368, an. 2, T. 1 oT KogeKkca 3a 3aCTpaxoBaHETO, NpM HeNAaWaHeTo
Ha pa3cpoYeHa BHOCKA OT 3aCTpaxoBaTe/iHaTa NpemMmaA 3aCTPaxoBaTeNAT MOXKe Aa HaMaun 3acTpaxoBaTesiHaTa
CyMma No AOrosopa, CbOTBETHO HA YaCTTa Ha HenJiaTeHaTa NpemMmumaA, He No-paHo oT 15 AHKM OT gaTtaTa, Ha KOATO
OOBEPEHUKA Ha obauraumoHepuTe e Noy4nn NMCMeHo yBedomaeHue ot ctpaHa Ha SACTPAXOBATENA. Mo
TO3M HauuH, [loBepeHUKBT Ha 061MrayMoHepuTe pasnosara ¢ Bpeme 4a NpeLeHn pUCKOBETE OT HennalaHe
Ha 3acTpaxoBaTe/iHaTa NPemMnsa, HamepeHMATa Ha 3aCTPaxoBaTeNa B Ta3n BPb3Ka U CbOTBETHUTE MEPKU, KOUTO
cnefBa ga 6vaat npegnpueTy 3a 3aluTa NpaBaTa M MHTepecuTe Ha obauraumoHepure.

C ornep Ha napameTpuTe Ha CK/toMeHaTa noanua cwe 31 EBponHc” Afl, 3a o6anraumMoHepumTe He CblLLecTByBa
PUCK OT HennalaHe Ha 3acTpaxoBaTenHoTo obesweteHne. CobrnacHo un.Vl, 1.5 OT ckaoYeHaTa
3actpaxosatenHa noanua, 3ACTPAXOBATEJIAT npvema 4ye BanMAHOCTTA Ha 3acTpaxoBaTesiHaTa noauua He
MoXe fa b6bae npekpateHa, B C/ayvait Ha 3abaBa WMAM Ha HenfallaHe Ha KoATO M Aa e BHOCKa OT
3acTpaxosartenHata npemma oT SACTPAXOBALLINA, B cpokoBeTe onpegeneHmn B T. 3 OT CblMA pasaen.

B cboTBeETCTBME C pasnopeabute Ha ckatoveHus mexay Emuternta n ,,®MHAHCOBA KbLLLA EBBP“ Al Aorosop
33 mM3nbsHeHWe Ha ¢yHKuMATa ,JloBepeHUK Ha obauraumoHepute”, EMUTEHTBT MMa 3afb/KeHue aa
noaAbpiKa 3a Lenna cpoKk Ha Emucmata pasmepa Ha ob6esneveHneTo Ha 06AMraLMOHHNA 3aem, He NO-HUCHK
OT pasmepa Ha MuWHMManNHaTa CTOMHOCT Ha 3acTpaxoBaTefiHaTa Cyma, BKIOYUTENHO W MOCPELCTBOM
CKNIOYBaHE HA AONbJAHUTENHA 3aCTPAX0OBKA. PUCK OT HECKNtOUBAHE M NO-TOYHO HEBB3MOHOCT 33 CKAtOYBaHE
Ha nofobHa A[ONbAHWTENHA 3acTPaxOBKa CblLLECTBYBA, HO [OKONKOTO nofobHa HeobxoaMmocT 6u
Bb3HWKHANA e4MHCTBEHO NPW NPOMAHA HA NapameTpuTe Ha 06/IMraUuMOHHMA 33aem, a TA Ce U3BDBPLLBAT CaMo
C NPeABaPUTENHOTO Cblacue Ha obanraLmMoHepuTe, To NoJ06HO cbriacme 06eKTMBHO 61 BUNO AafeHOo camo
NPW HaAMYMETO Ha 3aCTPAXOBATENHO CbINAacMe 3a CKAOYBAHE HA AOMbAHWUTENIHA 3aCTPaxoBKa WAW NpU
npenocTaBAHe Ha anTepPHATMBHO obesneyeHue, npueTo oT [loBepeHWKa Ha obauraumoHepuTte, pecn. oT
0O6uioTo cbbpaHMe Ha obauraunoHepuTe.

PUCK NPU PEUHBECTUPAHE

PUCKBT Npu peuHBecTMpaHe MpeAacTaB/snBa BEPOATHOCTTA 6bAewmuTe NapuyHK NocTbnaeHua (naawaHusa),
no/lyyaBaHW No Bpeme Ha Nepuoaa Ha gbprKaHe Ha obauraumaTa, 4a 6bAaT peMHBECTUPAHM NPU AOXO4HOCT,
pas/iiMyHa OT AOXO4HOCT A0 Najeka, peannsnpaHa Npy NbpBOHaYa HaTa MHBECTMUMA B obanraummTe. AKo
CYMUTE OT KYMOHHWUTE MNALLaHUA Ce PEUMHBECTMPAT Ha HUBA, NO-HUCKU OT MbPBOHaYyasHaTa AOXOAHOCT A0
nagea, epekTUBHUAT AOXO4 OT MHBECTMUMATA We bbae NO-HUCHK OT OYaKBaHaTa AOXOAHOCT A0 NajerKa u
obpaTtHo.

PUCK, CBbP3AH C NJIALLUAHETO HA ®UKCUPAHA JINXBA 10 EMUCUATA. JINXBEH PUCK

JINXBEHUAT PUCK € PUCKDBT OT H66ﬂaFOI'IpMHTHa NpoMAHa Ha Na3apHaTa ueHa Ha 06}1MI'aLI,VIF|Ta, Bcnegcrsme Ha
NPOMAHA Ha Na3apHW JIMXBEHU HMBA. [1pM NOBMLIABaHe Ha Na3apHUTe INXBEHM HMBA, OYAKBaHaTa A4OXOAHOCT
A0 nagexa Ha LeHHUTe KHUXKa C d)MKCVIpaH Aoxo4 ce nosullaBa, KOETO BOAU OO0 NMNOHUXEHWME Ha Na3apHaTa
LleéHa Ha oGnmrau,mme n 06paTHO — NPUN NOHUXEeHWNE Ha Na3apHUTE TNXBEHN HMBA — O4aKBaHATa AOXOAOHOCT
A0 najgexa Ha 06}'II/II'3LI,I/II/ITe C d)l/IKCVIpaHa AOXOOHOCT HamanABa U UeHaTa UM Ce noBuLlaBa.

3a EmuTeHT], npu chKcmpaHa INXBa 3a Nepnoda Ha AadeHa eMUcus, TOM noema 3a4b/IKEHMNETO Aa naalla
onpegeneHa nMxsa He3aBUCMMO OT MasapHUTE HMBA M NpuUXoguTe, KOUTO noaydasa. 1o TO3M HaymH
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CblLLECTBYBA HEBB3MOXHOCT Ha EMUTEHTa Aa ce Bb3Mo/i3Ba OT HaMaseHWe Ha /IMXBEHUTe HUBA (KaKTo e B
CNy4yas Ha NnaBallia /IMXBa) U A3 NPOAbAXKaBa Aa Nalla NO-BUCOKWU JIMXBU HE3ABMCMMO OT AMHAMMKATa Ha
npuxoaute cu (Kouto moraT Aa 6baaT Hamanasawm) M NpeobnagasBalymTe NasapHU MXBeHM HUBa. OT apyra
CTpaHa, dMKcupaHaTa IMXBa Aasa

Bb3MOXKHOCT Ha EMuTeHTa Aa naaHnpa rlo-,u,o6pe CBOUTE NapunyHU noToumn.

OT rnefHa ToMKa Ha MHBECTUTOPUTE, 0 U3BECTHA cTeneH GUKcMpaHaTa AnxBa npeanassa g4afeH MHBECTUTOP
OT HeraTMBEH cnaf B IMXBEHUTEe HUBA. BCeKN MHBECTUTOP e ANbXKeH Aa aHanunsmnpa epekta Ha UKCUpaHaTa
ANXBa M Aa MPeueHU TMOJIOKUTE/IHUTE W OTPUUATENIHUTE CTPaHM B 3aBUMCMMOCT OT MOCTaBEHUTE
MHBECTULMOHHM Uenun. NMapuyHmTe noToum no 3aema ca GpMKCUMpaHu 1 ToBa npeanonara OTHOCUTEIHO BUCOKA
YYBCTBMTEJIHOCT Ha Na3apHaTa LeHa CNpaMo NpoMAHaTa Ha IMXBEHUTE HUBA.

UH®JTIALINOHEH PUCK

MposBAeHNeTo Ha MHbAALUMOHHMA PUCK 33 0banraumoHepute 61 HaCTbNUAO B CAyYanTe, KOraTo Ab/KMMaTa
NUXBa e no-masnka oT UHdNaumaTa 3a nepuoda Ha MHBecTUpaHe. MHNauMoHHUTE npouecu BOAAT A0
HamaNeHWe Ha peanHaTa AOXOAHOCT, KOATO NOJlyYaBaT MHBECTUTOPUTE.

BbnpeKkn NoNoKUTENHUTE TEHAEHLMU, MPOU3TUYALLM OT YCNOBMATA HA BanyTeH 6opa M NoaabpiKaHETO Ha
pPecTpMKTUBHA GUCKaNHa NOAUTUKA, Kacaelly U3MeHEeHMEeTo Ha MHAEKCA Ha UHbNaLMATa, OTBOPEHOCTTA Ha
6b/rapckata MKOHOMMKaTa, 3aBUCMMOCTTAa M OT €HEPruiHK U3ToYHMUM U duKcupaHua Kypc BGN/EUR,
nopaxaaT puUcK oT ,,BHOC” Ha UHNaumA. Npu HapacTBaHe Ha UHONALMATA B CTPaHaTa, peanHaTa 4OXO4HOCT
OT MHBECTULMATA MOXKe [a cnajiHe B pe3ynTaT Ha NoBMLaBaHe Ha 06LWOTO LLeHOBO paBHULLE. B Ta3n Bpb3Ka
WHBECTUTOpPUTE C/lefBa fAa ONpenenAT CBOMTE OYaKBaHMA, KaKTO 3a peasiHaTa Bb3BPbLLLAEMOCT OT
WHBECTMLMATA, TaKa U 33 UHPNaAUMATa B MepUOLa Ha AbpiKaHe Ha obauraummTe.

BAJIYTEH PUCK

HacToAwaTta emucua obamMraumm e AeHOMUHUPaHa B nesa. [Npu NpeanonoxeHune 3a 3anassaHe Ha cMcTemara
Ha QUKcMpaH BanyTeH KypC Ha neBa KbM €BPOTO, Ba/NyTeH PUCK OT MHBECTMUMATA He CbLLEeCTBYBa 3a
WMHBECTUTOPM, YMUTO CPeACTBa Ca B /IeBOBE WMAKM eBPO. BanyTeH pUCK CbllecTByBa 3a MHBECTUTOPU, YUUTO
MbpBOHaYa/IHU CPeACTBa ca AEHOMMUHMPAHU B LWATCKM A0NapU UKW Apyra BaayTa, pa3/siviHa OT €BpO U Nes,
nopaan NOCTOSHHUTE ABUXKEHUSA Ha BaNyTHUTE KypcoBe. MHBECTUTOPM, KOMTO NOEMaT BanyTeH PUCK Npu
MOKyMKaTa Ha HactoAwata emucna 6uxa yBeanunmnM WAM Hamannam edpekTMBHaTa [OXOAHOCT OT
WMHBECTULMATA CM BCIEACTBUE Ha 3acuBaHe MM oTciabBaHe Ha Kypca Ha /1eBa CNpAMO CbOTBETHaTa BanyTa.

HOBOBB3HUKBALLIU ITA3APU

MHBecTUTOpUTE Ha HOBOBB3HMKBALLM Na3apu, KaKbBTO e NasapbT B bbarapua, TpabBa fa Cb3HABAT, Ye Te3n
nasapu ca 06eKT Ha MOo-ro/iiM PUCK OT TO3M Ha No-passuTUTe nasapu. OceeH Toea, HebNaronpuATHOTO
NOIMTUYECKO MM MKOHOMMYECKO PasBUTME B APYrM AbpiKaBu 6M MOrno Aa MMa 3HAYMTENHO HeraTUBHO
BAUAHWE BbpXy BBl Ha CTpaHWUTe OT pernoHa, U MKOHOMMKATa MM KaTo uano. MHBectutopuTe TpAbBea Aa
npoABaABaT 0c0b6eHO BHMMaHME MPU OLLEHKaTa Ha CblLecTByBalLMTE PUCKOBE M TpAbBa Aa B3emaT cobCcTBEHO
pelleHne 4anum Npu HaIMYMETOo Ha Te3M PUCKOBE, MHBECTUPAHETO B 06aMraummn Ha KomnaHuATa e noaxoAaauwo
3a TAX.

MHBecTMpaHeTO B HOBOBBL3HWKBALLM Masapu e noaxoiAwo egMHCTBEHO 33 OMUTHU WMHBECTUTOPU, KOMUTO
Hanb/1HO OUEeHABAT 3HAYEHMETO Ha NOCOYEHUTE PUCKOBE. MHBECTMTODMTE Tpﬂ6Ba CbllO Aa nmat npeasua, 4e
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YC/0BUATA Ha HOBOBb3HMKBALLMTE Na3apu ce NPOMEHAT 6bP30 M CieaoBaTeNHO MHGOPMaLMATA, CbabPKaLLA
ce B TO3M AOKYMEHT, MOXe [la CTaHe HeaKTya/lHa OTHOCUTENHO 6bp30.

PUCKOBE, CBbP3AHU C bbJ/ITAPCKUA A3AP HA LIEHHU KHUMA

Bb3MOXKHO € MHBECTUTOPUTE Aa Pa3noaaraT C No-mMaako MHGOPMaUMA 32 6ArapPCKUA Na3ap Ha LLEHHU KHUMKa,
OTKOJIKOTO € Ha/IMyHa 3a ApYXKeCcTBa Ha ApyrM nasapu Ha UeHHW KHUXKa. ViIma u3BecTHa pasnvka B
perynMpaHeTo M Hag3opa Ha O6bArapckMA nasap Ha LEeHHW KHUXKA, U B AEeNCTBMATA Ha MHBECTUTOPWUTE,
6poKepuTe M ApyruTe NasapHM Y4acTHULM, B CpaBHEHME ¢ Na3apuTe B 3anagHa EBpona n CALLL. KomucuaTa 3a
dVHaHCOB Hapsop cneau 3a pasKpuMBaHeTO Ha MHPOpPMaLMA M Cna3BaHeETO Ha APYrute perynatuBHM
CTaHAapPTV Ha 6bArapCcKMA Nasap Ha LEHHW KHWMKa, 33 CMAa3BAHETO Ha 3aKOHWUTE U n34aBa Hapeabu u ykasaHus
33 3a4b/IIKEHMATA OTHOCHO pa3KpuMBaHe Ha MHPOPMaALMA, TbProBMATA C LEHHU KHWMXKA MPU HANMYMETO HA
BbTPELWHa MHOPMaLMA U ApyrM BbNPOCKU. Bce Nak € Bb3MOMXKHO A3 MMa NO-MafKo Nyb6aMYHO AOCTbMHA
MHbOpMauma 3a 6bArapckUTe ApyXKECcTBa, OTKONKOTO OOMKHOBEHO ce NpefocCTaBsA Ha PA3noJ/IoKeHWe Ha
WHBECTUTOPUTE OT NYBAMUHUTE APYKECTBA HA APYrUTe Nasapu Ha LEHHM KHUXKA, KOETO MOXKe A3 Ce OTpasm
Ha ueHaTa Ha npeanaraHuTe LLeHHW KHUXa.

PUCKOBU ®AKTOPU, OTHACALLIN CE 3A JINMLIETO, TAPAHTUPALLIO LLEHHUTE KHUXXA, JOKOJIKOTO TE CA OT
3HAYEHUE 3A CITOCOBHOCTTA MY AA U3IMbJIHU 3AABJ/IXKEHUETO CU 10 TAPAHUUATA

3HaunmmUTe pUCKOBU GAKTOPM OTHACALLM Ce 40 rapaHTUPALLOTO NLE, Ca NpeacTaBeHn B T. 8. ,fapaHyuu.
UHpopmayusa 3a Faparnma*“.
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3. CbLWECTBEHA UHOPOPMALMA

3.1. WHTEPEC HA ®U3NYECKUTE U IOPUONYECKUTE NIULIA, YHACTBALLIK B EMUCUATA

Ob6auraumoHepuTe NO HacToAWaTa 06AMrauMOHHA eMUCUMA KbM AaTaTa Ha AOKYMEHTa 33 LUEHHUTE KHUXKa,
MMaT uHTepec obanraunmTe aa 6vAAT AONYCHATU A0 TbProBMUS HA PErynpaH nasap C Lesa ocurypsaBaHe Ha
TAXHaTa IMKBUAHOCT.

Ha EmuTEHTa He e W3BeCTHO HanUYMeTO Ha WUHTepecHu, BKAIOUMTENHO KOHQGAWKTHM TakMBa, Ha ApYyru
bur3nYeCcKU U/ UK pUANYECKU ML, KOUTO Aa Ca CbLLEeCTBEHW 32 HacToAWaTa eMUcKsa 06aMraumm n HeMHOTO
[OMnycKaHe [0 TbProBuaA Ha peryaiupaH nasap.

He ca Hanuue gorosopeHocTU mexay [py*KecTBoTOo, MEHMAXKDbPA Ha YacTHOTO NpeasiaraHe Ha obauraunmnTe
»EBpO-duHaHC” ALl, eKcnepTn AN TPETU INLA, Bb3 OCHOBA HAa KOMTO HA rOPENOCOoYeHUTE NMLA A4a € AbIKUMO
Bb3Harpa*kAeHue UAM HAKaKbB Apyr Bua, obniara, 3aBUCMMa OT pesyaTaTa OT AOMYCKaHeTo A0 TbprosBuA Ha
peryivpaH nasap Ha obauraumuuTe.

To3M NPOCMNEKT e U3roTBeH B MHTEpec Ha MHBecCTUTopuTe, 3anncann obaurauum B NpoLeca Ha 4acTHOTO
emuTMpaHe Ha obauraumoHHMA 3aem. CunTta ce, Ye cnen AOMyCKaHeTo Ha obaurauuute A0 TbProBua Ha
peryavpaH nasap Lie ce nogobpu TaxHaTta obwa AMKBMUAHOCT.

3.2. OBOCHOBKA HA NPEANATAHETO U U3NON3BAHE HA NOCTBNIEHUATA

Llenta Ha HacToswmAa MpocneKkT 3a AonyckaHe A0 TbProBua Ha peryanpaH nasap Ha emucus obauraummn e
Cb3faBaHe Ha ycnoBMA 3a No-A06pa Bb3MOXHOCT 3a BTOPMYHA TbProsuA C MU3gadeHuTe obauraumm Ha
EMuTEHTa, 32 OCUrypABaHe Ha TAXHATa IMKBUAHOCT, yBe/IMYaBaHe Ha MHBECTUTOPCKaTa 6asa U cb3aaBaHe Ha
ycnosua 3a popmmnpaHe Ha nasapHa LeHa.

Emutupanute KopnopatmsHu obauraumm Ha ,HATYPUKA® EALl 6sxa npensioxkeHu 3a MbpBOHaYasiHa
npogaxba Ha onpegeneHn MHBECTUTOPU NPU YCI0BUATA Ha YacTHO (HenybauyHo) npeanaraHe (odeptn Ao
nog 150 nuua) no pega Ha yn. 205, an. 2 ot T3. B Ta3n Bpb3Ka OT AOMYCKAHETO A0 TbProBMUA Ha peryanpax
nasap Ha eMnCcnATa LEHHU KHNXKa, EMUTEHTDBT HAMA Aa Noayyn napuyHu cpeacrea.

MpocnekTbT 3a AOMycKaHe Ha HacToAuwlata emucusa obauraumm Ha ,HATYPUKA” EALl [0 TbprosBuA Ha
perynvpaH nasap Mma 3a Luen pernctpaumsa Ha obamraummTe Ha EMUTEHTA 3@ TbProBMsA Ha OpraHM3npaHusa ot
,bbarapcka PoHaosa bopca” ALl perynupaH nasap — OcHoBeH nasap BSE, CermeHT 3a obauraymu.

HacToAawoTo npegnaraHe HAma 3a uen Ha6MpaHe Ha OONBAHUTENHU CpeacTBa U MO CBOATA CbLWHOCT HE €
NbPBUYHO I'IY6/'IVILIHO npegnaraHe. Jpy*ecTBoTo He O4aKBa Aa No/ly4n NPUXo4n OT A0MYCKAHETO A0 TbProBuA
Ha perysimpaH nasap Ha eMnUCUATa o6nmrau,14m.

< LUenun npu KoUto e emuUTUpaH 061UraLlMOHHUA 3aem

Lenta Ha O6J'IMFaLI,MOHHMFI 3aem e Ha6MpaHe Ha CpeacTtBa, KOUTO LWe 6'b,EI,aT Mn3non3saHM 3a MHBECTULLMOHHU
uenun. lpy*KectsoTo We TbpCcu U We npeanpueme ,a,eﬁcnavm no peasin3npaHeTo Ha MHBECTULLMOHHU NPOEKTU
B cneaHUTe obnacru:

1. VHBECTULMOHHM NPOEKTU CBBbP3AHM C MOKYMKa MU ynpasBaeHue Ha HeABUKUMWN UMOTU B NAAHUHCKN,
FOPCKU N 3emeencku paﬁOHM, KOUTO LWWe HOCAT 6'b,CI,ELLI,a CTOMHOCT 33 APYyXKecCTBOTO.

2. UsrpaxgaHe W/MAN PEKOHCTPYKUMA Ha crpageH ¢oHA, PasfoioXKeH B MAAHWUHCKU, TOPCKU W
3eMe/le/ICKM pailoHW, C Len pa3BnBaHe Ha pas/iMyHM BUAO0BE TYPUCTMYECKA AeMHOCT U/MAn oTAaBaHe Ha
KpaTKoCpoueH/ AbArocpoyeH Haem C Len nosyyasaHe Ha nevyanba ot AeMHOCTTa;

3. [o HamupaHe Ha NoAXOAALN MHBECTULMOHHU NPOEKTU HOCELLM AOXOAHOCT:
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a) uvHBecTMpaHe Ha HabpaHuTe cpeacTBa, B PaMKUTE Ha 3aKOHa, BbB B3eMaHWs, BeAHO C
o6e3r|equvaa, ABTKUMU TUXBU U HeyCTOVIKVI no TAX, A0 NBbZIHOTO UM U3ObNXKaBaHe, NpPU LeHa Ha
3aKkynyBaHe mexay 50% n 90% oT HOMWHAHATA CTOMHOCT Ha B3emMaHMATa Npu npeLeHKa 3a bbp3a
cbbMpaeMocT Ha B3eMaHMATA M peann3auma Ha nevanba 3a opyrKecTBOTO;

n/mnm

6) npepocrasaHe, B PaMKUTE Ha 3aKOHa, Ha KPaTKOCPOUYHM 3aeMK Ha TPeTU AnLa, C Len nosyyvasaHe
Ha JINXBM, KOUTO 3aeMM Ca OTMYCHATU MPU JIMXBEH MPOLEHT MO-BUCOK OT JIMXBEHMA NPOLEHT Mo
HacToAWwMA obaMrauMoHeH 3aem C LeN nonydvyaBaHe Ha nedyanbu 3a nepuod A0 HamMMpaHeTo Ha
noaxoAALmM MHBECTULIMOHHW NPOEKTU HOoCellM AO0XOAHOCT;

4, OcmrypﬂBaHe Ha 060p0THVI cpencrtea 3a NOKpMBAHE Ha CbMbTCTBALWM pa3xoan nNo eMUTUPAHETO U
AONYCKAaHETO A0 TbprosnAa Ha O6J'IMI'aLI,VIOHHVIF| 3daeéM, KaKTO W TaKuMBa pas3xogmn npounsteknn ot
npegnpunetnte MHBECTULUMUOHHU NPOEKTU CbI/IaCHO ONNCAaHUTE NO-rope Uenn Ha O6I'IMI'aLI,MOHHMF| 3aeM.

< Pasmep Ha HabpaHWUTe NapuU4HU CpPeacTBa OT eMUTUpPAHUA obauraumoHeH 3aem c ISIN Kog
BG2100002216:

Mpn emnUTUpPaHETO Ha ob6anraumMoHHKus 3aem, ,,HATYPUKA” EALl e Habpano napuyHu cpeacTBa B pasmep Ha
10 000 000 (aeceT mununoHa) nesa.

< Pasxogu cBbp3aHu C eMUcUATa 06aurauum

Pasxoaute Ha EmMUTEHTa CBbpP3aHM C HacToAlaTa emucus obauvraumm moraT ga ce rpynupat, cbobpasHo
cnefHUTeE KpUTepuKn: pasxoau 3a HenybaMUYHOTO (YacTHO) nNpeanaraHe Ha emuUcuaTa 0BaAUraLMM N Pasxoam
CBbP3aHM C AONYCKAHETO Ha 06anraummTe 40 TbProBUA Ha peryanpaH nasap.

Pa3zxo0du cebp3aHu ¢ HenybauyHomo (YacmHo) npednazaHe Ha emucuama obauzayuu

Bua Dasxo CroiAHOCT

AR ) (8 nB. 63 AAC)
Takca 3a usgasaHe Ha ISIN, CFl 1 FISN 216
Takca 3a perncrpauma Ha emucmarta s U/, 1505
Takca 3a BnMcBaHe B TbProBCKMA PErUCTbP Ha CKAOYEHMA 061MraLMOHEH 3aem 20

Bb3HarpaxkgeHue Ha AoBepeHUKa Ha O6I'IMI'aLl,MOHepVITe 3a wecTtmeceyeH nepumoa 3a
nbpBaTa rognHa CbrnacHoO A0rosop

6 250

Bb3HarpaxaeHue Ha MeHngKbpa , EBpo-drHaHc” ALl 3a opraHM3MpaHe Ha YacTHOTO
npegnaraHe Ha obavraummTe U NpeaoCcTaBeHUTE Pa3ACHEHUA OTHOCHO MpocneKTa u 15000
npoueayparta 3a AOMNyCKaHe Ha eMUCUATa 40 TbProBuA Ha peryimpaH nasap

3aCTanOBaTeﬂHa npemuAa nNo 3acCTtpaxoBarteneH Jorosop Ne

1192
12900100000064/12.03.2021r. — nbpBa BHOCKa 925

06,0 pa3xoau CBbpP3aHU C YaCTHOTO NpeaaaraHe Ha eMUCUATA 34916

OcHoBHUTE pa3xoanTte 3a EMUTEHTa, CBbP3aHM C YaCTHOTO NaacMpaHe Ha obanraumm, Bb3nmM3aT B oL pasmep
o1 34 916 nesa.
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HeTHWUTe nocTbnieHus, cnes npucnagaHe Ha pasxoamTe CBbP3aHM ¢ HenybANMYHOTO (YacTHO) NpegnaraHe B
pasmep Ha 34 916 nB. Bb3M3aT Ha 9 965 084 (AeBeT MWUIMOHA AEBETCTOTUH LiecTAeceT U neT Xuaaam u
ocemzaeceT 1 YeTupu) nesa.

Pa3xodu cebp3aHuU ¢ 0onyckaHemo 00 mMbp208Us HA pe2yaupdH nasap Ha emucuama obauzayuu

Bua Dasxo CtoiAHOCT
AP A (8 nB. 63 AAC)
Takca 3a og4o06peHmMe Ha npocnekT oT ,Komucua 3a ¢pmuHaHcoB Haa3op” 9132,51
Takca 3a gonycKkaHe A0 Tbprosus Ha ,OcHoBeH nasap BSE, CermeHT 3a ob6aunraymm” Ha
u 1000
»,bbarapcka ®oHposa bopca“ ALl
06,0 pa3xoaun CBbpP3aHU C 40NYCKAHETO A0 TbProsusa 10 132,51

OcHOBHUTE pa3xoauTe 3a EMuTeHTa, CBbP3aHM C AOMYCKAaHETO 33 TbProBMA Ha eMucuATa obaurauum go
perynmpaH nasap, Bb3nnsaT B 06wy, pasmep Ha 10 132,51 nesa.

HeTHWUTe nocTbnaeHMA cnen npucnajaHe Ha pa3xoauTe No YacTHOTO naacupaHe (B pasmep Ha 34 916 nB.) n
cnef OoTYNTaHE Ha pasxoamTe Mo AOMNYCKaHeTOo A0 TbProBUA Ha peryiMpaH nasap Ha emmcusaTa obanraumu (B
pa3mep Ha 10 132,51 n..) Bb3an3at Ha 9 954 951,49 (neBeT MUIMOHA I€BETCTOTUH NETAECET U YETUPU XUNAAN
[eBeTCTOTMH NneTaeceT U eAnH NB. 1 49 cT.) nesa.

% WM3nonssaHe Ha HETHUTE NOCTbN/IEHUA OT eMUCUATA KbM AaTtaTta Ha lpocnekTa

Kbm paTaTa Ta [pocneKkTa HETHUTE NOCTbM/IEHMA OT EMUTUPAHUSA 06AMTaUMOHEH 3aem B pasmep Ha 9 954
951,49 (oeBeT MUIMOHA AEBETCTOTUH NETAECET U YETUPU XMNAAM AEeBETCTOTUH NeTAeceT U eanH NB. 1 49 cT.)
NeBa, Ca N3NoN3BaHM CbINACHO LenuTe 3a/10XKeHn B [NpeasoKeHNeTo 3a 3anmMcBaHe Ha eMUCUA KOPNOPaTUBHMU
obaurauum c ISIN kog BG2100002216, KaKTo cneasa:

U3pazxodeHu cpedcmea no moyka 1. om yeaume:

1. EMUTEHTBHT e npmaobun npaBoTo Ha COBCTBEHOCT BBbPXY ABa MO3eMIeHM MMOTA € obla naow, oT
1 815 704 KB.M. C TPaHO NpegHa3HAYeHNe Ha TEPUTOPUATA: TOPCKA, C HAYMH HA TPAMHO NON3BaHE: Apyr
BUJ, ObPBONPOM3BOAMTE/IHA FOPa, HAXOAALWA Ce B 3eMNLLETO Ha ¢. CTakesuM (B 61130CT 10 brochepHUs
pesepsar ,YynpeHe”), 3anagHa Ctapa niaHnHa. MmoTuTe ca npuaobutu npes mecey, anpun 2021 r. Kato
obliaTa CTOMHOCT Ha WMHBECTMUMATA Bb3AM3a Ha 753 967,27 (ceAeMCTOTMH MneTheceT U TpU Xunsam
[EBETCTOTUH LIECTAECET U cegem /B. U 27 CT.) eBa C BKAOYEHW Pasxoam No npuaobmeaHeTo.

2. ,HATYPUKA” EAL e npuaobumno npes mecel, okTomepu 2021 r. cnegHUTe NO3EMAEHU UMOTH:

e 42 Ha 6poit MHBECTULMOHHN MMOTA, C TPANHO NpeaHa3HaYeHMe - rOPCKa U HaYMH Ha TPaMHO NoN3BaHe
- Apyr BUA AbpBONpousBoauMTeiHa ropa c obuwa naou ot 606 690 KB. M. HaXOAALM CE B MECTHOCTUTE Ha
c. Kpaunmup, c. Canaw u c. CtakeBum, obuimHa benorpaguuk;

e 1 Ha 6poit MHBECTULMOHEH MMOT, C TPalHO MpeaHasHayeHue - 3emMefesicka U HauMH Ha TpanHo
nos3saHe - nacuule ¢ naouw, ot 16 702 Ke.m. B 3emanLLeTo Ha c. CTakesuu, obuimHa benorpaguuk.

ObuiaTta CTOMHOCT Ha MHBECTULMATA NO NPUAOBUTUTE Npe3 Mecel, OKTOMBPM UMOTKU Bb3aM3a Ha 253 944,40
(mBecTa neTaeceT U TPU XMNAAN AEBETCTOTUH YeTMpuaeceT n yeTnpm ne. n 40 CT.) NeBa C BKAOYEHU pa3xoau
no npuaobusaHero.
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JHATYPUKA“ EAJ]

AOKYMEHT 3A LEHHUTE KHUXA

YACT Il OT NPOCNEKT 3A AONYCKAHE 40 TbProBMA HA PEIY/IMPAH NA3AP HA EMUCUA OB/TUTALLUK

~

NATURIKA

AaTa Ha npuaobusaHe: 26.04.2021

UHGpopmayuga 3a npudobumume om EmumeHma umomu ¢ HabpaHume om emucuama cpedcmaa:

npepHasHayeHue -
Ne |upeHTudpukartop | ceno o6wwuHa MeCTHOCT NI0LL, KB.M Ha4YMH Ha TPaUHO NoJs3BaHe
Ha TepuUTOopMATA
1|68655.200.75 Crakesum benorpagumk fapsaroso 1125112 | ropcka APYT BUA
none AbpBONPOU3BOAMUTENHA rOpa
2 | 68655.204.44 | Crakesuu | Benorpagumk | Tpan 690 592 | ropcka ARYF BAA
AbpBONPOU3BOAMTENHA rOpa
o6Lwa naouw Ha NPUA06UTUTE FOPCKU UMOTH: 1815704
o613 NOKynHa CTOMHOCT, BK/IIOYMTENIHO U pa3xoau 3a npugobusaHe: | 753 967,27 nB.
parta Ha npugobueane: 19.10.2021
npegHasHayeHue o
Ne |upeHTMdUKaTop | ceno o6wwuHa MeCTHOCT nAou, KB.M HA4YMH Ha TPalHO NoN3BaHe
Ha TepuTopuATa
1|39606.318.5 Kpaunmmp | Benorpaaumnk | Buno 5001 | ropcka APYr B1A
LbpBONPON3BOANTENHA ropa
2 39606.321.3 Kpaunmump benorpagumk | KpbwuHa 7 001 | ropcka APyr BUA
ObpBONPOU3BOAMTENHA ropa
3 {39606.323.2 Kpaunmump Bbenorpaguunk | Hpebue 1500 | ropcka APYT BUA
LbpBONPON3BOANTENHA ropa
439606.325.11 Kpaunmump benorpagunk | Jleckosnua 31004 | ropcka ARYT BUA
LbpBONPON3BOANTENHA ropa
5(39606.329.8 Kpaunmump benorpagumk | MNbcm KambK 2 000 | ropcka APYT BUA
ObpBONPOU3BOAMTENHA ropa
6| 39606.333.19 Kpaunmup benorpagumk | MaunoBa yyka 13 001 | ropcka APYT BUA
LbpBONPON3BOANTENHA ropa
7165173.579.5 Canaw benorpaguuk | Jon 1300 | ropcka ARYr B1A
ObpBONPOU3BOAUTENHA rOpa
8 65173.581.10 Canaw benorpagumk | Crapa maxana 2500 | ropcka APYT BUA
ObpBONPOU3BOAUTENHA rOpa
9165173.581.41 Canaw benorpagumk | Crapa maxana 4000 | ropcka APYr B1A
LbpBONPON3BOANTENHA ropa
10| 65173.581.54 Canaw benorpagumk | Crapa maxana 2 000 | ropcka APyr BUA
ObpBONPOU3BOAUTENHA rOpa
11|65173.582.5 Canaw benorpagyumk CTapomaHcku 1300 | ropcka APYT BUA
BPDbX ObpBONPOU3BOAUTENHA rOpa
12 | 65173.582.12 Canaw benorpagumk Crapomanckm 1800 | ropcka APYr BUA
BPDbX LbpBONPON3BOANTENHA ropa
13| 65173.583.29 Canaw benorpagyumk Crapomancku 5001 | ropcka APyr BUA
BPDbX ObpBONPOU3BOAUTENHA rOpa
14 |1 65173.584.13 Canaw benorpagyumk Nlewapcko 1000 | ropcka APYT BUA
nvue LbpPBONPON3BOANTENHA ropa
15| 65173.584.45 Canaw benorpagumk Newapcko 7 001 | ropcka APYr BUA
nvue LbpBONPOU3BOAMTE/NHA ropa
16 | 65173.584.47 Canaw benorpagumk Newapcxo 8601 | ropcka APYF BHA
nvue ObpBONPOU3BOAUTENHA rOpa
17 | 65173.584.55 Canaw benorpagumk Nlewapcko 3300 | ropcka ARYF BHA
nvue LbpBONPOU3BOAMTE/NHA ropa
18 | 65173.584.66 Canaw benorpagumk Newapcko 2900 | ropcka APYT BUA
nvue ObpBONPOU3BOAUTENHA rOpa
19 | 65173.584.92 Canaw benorpagumk Newapcxo 6 701 | ropcka APYF BHA
nvue ObpBONPOU3BOAUTENHA ropa
l.|
20| 65173.586.7 Canaw benorpagumk YMUACKN 9002 | ropcka APYT BUA
BPDbX LbpBONPOU3BOAMTE/NHA ropa
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~

OOKYMEHT 3A LIEHHUTE KHUXA NA'FURIKA
YACT 1ll OT MPOCMEKT 3A JJONYCKAHE A0 TbPrOBUSA HA PETY/IMPAH MA3AP HA EMUCUA OBNIUTALUU
21|65173.586.8 Canaw benorpagumk HymuHcry 1000 | ropcka APYT BUA
BPDBX ObpBONPOU3BOAUTENHA rOpa
22 |65173.586.12 | Canaw Benorpagunk | YMAHCKA 1100 | ropcka APYr B1A
BPDBX ObpBONPOU3BOAUTENHA ropa
23 |65173.587.11 Canaw benorpagumk HymuHcry 2200 | ropcka APYT BUA
BPDbX ObpBONPOU3BOAMTENHA ropa
24| 65173.587.25 | Canaw Benorpagumk | |YMYHCKH 1800 | ropcka APYT BUA
BPDBX ObpBONPOU3BOAUTENHA rOpa
25| 65173.589.23 | Canaw Benorpagumnk | MapuH dykap 1400 | ropcka ARYr B1A
ObpBONPON3BOAMTENHA ropa
26 | 68655.34.2 Crakesum benorpagumk Ryrura 16 702 | 3emepencka nacuue
nvBaga
27| 68655.188.44 | Crakesum | Benorpagumk | Kocmaruua 5001 | ropcka APYyr BUA
ObpBONPOU3BOAUTENHA rOpa
28 | 68655.188.48 Crakesum benorpagumk | MNpetbpy 5000 | ropcka APyr BUA
ObpBONPON3BOAMTENHA ropa
29| 68655.192.13 CrakeBum benorpagumk | Unnuu pon 4 301 | ropcKa APYT BUA
ObpBONPOU3BOAMTENHA ropa
30 | 68655.192.40 Crakesum benorpaguuk | MNangypak 2499 | ropcka APYr B1A
AbPBONPON3BOANTE/IHA ropa
31 | 68655.193.14 CrakeBum benorpagumk | Nanaypak 3001 | ropcka APyr BUA
ObpBONPOU3BOAMTENHA ropa
32 | 68655.193.17 CrakeBum benorpagumk | Nanaypak 4001 | ropcKa APYT BUA
AbPBONPON3BOANTE/IHA ropa
33| 68655.195.30 | Crakesun | Benorpagumk | KupuHa peka 3000 | ropcka APYr B1A
AbPBONPON3BOANTE/IHA ropa
34 | 68655.197.78 CrakeBum benorpagumk | Kyke 2 000 | ropcka APYT BUA
ObpBONPOU3BOAMTENHA ropa
35| 68655.199.13 | Crakesum | Benorpagumk | KoHcka sanyra 2000 | ropcka APYT BUA
AbPBONPON3BOANTE/IHA ropa
36| 68655.199.14 | Crakesun | Benorpagumk | KoHcka sanyra 2000 | ropcka APYr B1A
ObpBONPOU3BOAMTENHA ropa
37 | 68655.199.16 CrakeBum benorpagumk | KoHcka Banyra 4 000 | ropcKa APYT BUA
ObpBONPOU3BOAMTENHA ropa
38 | 68655.202.55 CraKkeBum benorpaguunk | UuraHcku gon 3001 | ropcka APyr BUA
AbPBOMNPON3BOANTE/IHA ropa
39 | 68655.202.75 CrakeBum benorpagunk | benboBuHe 4001 | ropcKa APyr BUA
ObpBONPOU3BOAUTENHA rOpa
40 | 68655.204.1 CrakeBum benorpaguunk | Tpan 1000 | ropcka APYT BUA
ObpBONPOU3BOAUTENHA rOpa
41 | 68655.205.18 Crakesum benorpagunk | KoBanosa uyka 2 000 | ropcka APYr BUA
AbPBOMNPON3BOANTE/IHA ropa
42 | 68655.205.71 CrakeBum Benorpaguvk | Enos 6pog, 2 000 | ropcka APyr BUA
ObpBONPOU3BOAUTENHA rOpa
43 | 68655.205.114 | CtakeBum benorpaguunk | MNonos gon 434 472 | ropcKa APYT BUA
AbPBOMNPON3BOANTE/IHA ropa
obuwa naow, Ha NPUAO6GUTUTE TOPCKU UMOTHU (KB. M.): 623 392
06113 NoOKynHa CTOMHOCT, BK/IIOYMTE/NIHO U pa3xoam 3a npugobusaHe: | 253 944,40 ne.

U3spa3zxodeHu cpedcmea no moyka 2. om yeaume:

Kbm gataTa Ha I'IpocrleKTa, EMUTEHTDBT He e n3pasxogun cpeancrea Ha6paHM OT EMUCUATA o6nmrau,vw1 no Ta3un
MHBECTUUMOHHAa Uen.

U3paszxodeHu cpedcmea no moyka 3. om yeaume:

bykea a)

EMUTEHTDBT He e U3pasxoann cpeacTsa Mo Ta3m BpemMeHHa Bb3MOMXKHOCT 33 MHBECTULLMM 0 TO3U MOMEHT.
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OOKYMEHT 3A LIEHHUTE KHUXA NATURIKA
YACT 1ll OT MPOCMEKT 3A JONYCKAHE A0 TbPTOBUSA HA PETY/IMPAH NA3AP HA EMUCUSA OB/IUTALLUU

n/mnu

6ykea 6)

Mopaan o0bcTOATENICTBOTO, Y€ KbM TO3U MOMEHT, [Ipy*KECTBOTO HsAMa peryisapHa AeMHOCT 33 NOKPUBAHE Ha
Bb3HMKHAUTE pa3xoau c/es, emuTMpaHe Ha ObJUrauMOHHMA 3aem, BKAOYMTENIHO M M3NAalaHe Ha
3a4b/IKEeHMATA 33 /IMXBUM KbM 0baMraumoHepuTe, TO C LEea NosyyYaBaHe Ha npuxoau 3a nepuoaa Ao
HaMMPAHETO N peanmnsnpaHeTo Ha NOAXOo4ALM NHBECTULMOHHM NPOEKTU HOCELWM AOXOAHOCT, EMUTEHTBLT €
npeaoCcTaBu/ Ha ABe KPUAMYECKU TNLLA ABABALLM CE TPETM HECBBP3aHM IMLLA 33 APYKECTBOTO KPATKOCPOUHMU
3aeMu, a UMeHHo: 9.2 m/iH. /1B. no ,,3aem 1“ cbe 3aemarten ,,06pasoBatenHo CnopteH Komnnekc /loseHew”
EAL (,,OCK NloseHeu” EALl) cbc cpokK Ha noracasaHe 18.03.2022 r.; 1 0.6 mAH. n1B. no ,,3aem 2“ cbC 3aematen
,boHac Agsaiizepc” EOO/ 1 cbe cpoK Ha noracsiBaHe 09.04.2022 r. NpegocTaBeHUTe 3aemm ca npu 7% nnxea
Ha roamwwHa 6a3a, KOATO e No-BMCOKa OT JIMXBATa Mo 06/IMrauMOHHUSA 3aEM M CbLUUTE He ca obesneyeHu.
EMUTEHTBT € A0roBOPMA Bb3MOXKHOCT MPU MMCMEHO MOUCKBAHE Ha KaKBATO M Aa € YacCT UAM NbJIHaTa cyma
OT NpeAoCTaBEeHUTE 3aeMHM CPeacTBa Aa 6baaT NnoraceHu oT 3aemMono/ly4aTesInTe B CPOK He No-Ababr oT 30
AHW. KbM AaTaTa Ha TO3U JOKYMEHT pasmMepbT Ha NpefoCTaBeHUTE 3aeMM C NapUYHK cpeacTBa HabpaHu oT
eMucuaTa obauraymm Bb3nmnsa Ha 8.49 MAH. NB. CbOTBETHO No ,3aem 1“ B pasmep Ha 7.98 MAH. NB. M NO
»,3aem 2“ B pasmep Ha 0.52 mnH. /1B. 3a CpOKa OT NpeAoCcTaBsAHe Ha ABaTa 3aema [0 AaTtaTa Ha NPOCMeKTa,
EMUTEHTBT € MOMCKaN OT 3aemaTtesInTe BpbliaHe Ha 0610 1.32 M/H. /1B., KaKTo c/iedBa: no ,3aem 1“ B pasmep
Ha 1.28 mnH. nB. (1275 xun. nB.) cboTBeTHO — 700 XMA. NB. NAaTeHo Ha 26.04.2021 r.; 330 xun. NB. NNaTeHo
Ha 10.09.2021 r.; 245 xun. nB. nnaTeHo Ha 19.10.2021 r.; no ,3aem 2“ B pa3amep Ha 0.05 maH. nB. (45 xun.
/1B.) CbOTBETHO — 3 UCKaHMA No 1 XuA. AB. nnateHun Ha 1.6.2021 r., 6.7.2021 r. 1 23.07.2021 r.; 4 UcKaHMA No
10 xmn. nB. nnateHn Ha 19.10.2021r., 26.10.2021 r.,24.11.2021 r. 1 26.11.2021 r.; n e4HO NUCKAHe 3a CymaTa
OT 2 XWA. NB. NhaTeHo Ha 25.11.2021 r.

MNpepocTaBeHUTE Ha KPAaTKOCPOYEH 3aeM CPeAcTBa Ha TPETM Auua C Len nojyvyaBaHe Ha AOXO4HOCT 3a
EmuTEHTa 4O MOMEHTa Ha HAMMpPaAHe Ha noaxoAALLM 06eKTH 3a MHBeCTUpaHe, ce cumntaT oT ,,HATYPUKA” EAL]
33 BpEMEHHO M3pasxoheHu, npeasus NpeacToawoTo UM BpblLaHe M MHBECTUPAHE B MMOTU U AEUHOCTH
CBbP3aHM C TAXHOTO OMa3BaHe (3a ropcKUTe MMOTU) U BbBEKAAHETO MM B eKcnioaTauuda. Mopagu Tosa
M3pasxoheHUTe Mo TOBa HanpasiaeHWe CPenCcTBA He Ce CYMTAT 338 OKOHYATE/IHO U3PA3XOAEeHMN M He yyacTeaT
B HanpaBeHUTE NO-[0/Y U3YUCAEHNA HA HEM3PA3XOAEHUTE OT EMUCMATA CPeacTBa.

CumtaHo ot 30.12.2021 r., EmuTeHTbT e pgorosBopun ¢ ,Xah Pent” EOO[M ApyrKecTBOTO-maiKa Ha
»,06pasoBatenHo CnopteH Komnnekc JloseHey” EALL, n CKNOUMA AOrOBOP 3a 3aMeCTBaHe B AbJr, KaTo 3a
noematensr (,Xal Peit” EOO/]) Bb3HUKBA 3aAb/KeHWe cnpamo Kpeautopa (,HATYPUKA®) no rnaBHMuaTa
Ha NpeaoCTaBeHMA 3aem KbM aartata Ha gorosopa 30.12.2021 r. B pasmep Ha 7.98 MAnH. nB., KaTto
HauucneHata A0 TO3U MOMEHT nmnxea OT 448 xun. NB. ocTaBa KaTto Abaxuma ot ,,OCK JloseHey” EAL.
JoroBopbT 3a 3amecTBaHe B AbAr e HeobesneyeH, ¢ amxea oT 7.80% ¢dMKcMpaHa Ha roauiuHa 6asa u e
NOANWCaH C Knaysa Npu NUCMeHO NOUCKBAHE Ha KaKBATO U Aa e 4acT UKW NbAHaTa Cyma OT NpeaocTaBeHuTe
3aeMHM cpeacTBa Aa 6baaT noraceHy oT NOemaTeNs Ha Ab/ra B CPOK He No-ababr ot 30 AHKU. 3a nepuoga ot
30.12.2021 r. go pataTta Ha npocnekta ,HaTypuka“ EAL, He e oTnpaBANO UCKaHe KbM Moemartens 3a
noracABaHe Ha cymu no 3aema. CpokbT Ha gorosopsbT e Ao 31.12.2021 r., BbB Bpb3Ka C YCNOBUETO 3a
noracsiBaHe Ha TPaHLWOBE NPW NOMCKBAaHE M HEACHOTATa KbM AaTaTa Ha nognuceaHe Ha [loroBopa B KaKbB
nepuos ot Bpeme Lie 6bae NOMCKaHO MbAHOTO U3Ab/XKaBaHe No 3aema. OyakBa ce NbpBUA TpaHLW aa bbae
nouckaH ot ,HATYPUKA" EA/l npe3 Hayas0ToO Ha BTOPO TpMmeceume ¢ Luen HabaBAaHe Ha NapUYHK CpeacTBa
Heobxoanmm 3a cybpormpaHe Ha EMUTEHTA B 3aAb/IXKEHUATA HA TPETOTO /INLE — OJBKHUK, MHPOPMaLUUA 33
KOeTo e npefocTaBeHa no-Aony.

U3pa3zxodeHu cpedcmea no moyka 4. om yeaume:
Cnepn npucnagaHe Ha pasxoauTe 3a 060POTHU CpeacTBa CBbP3aHKU C NOKPUBAHE Ha pa3xoguTe No YacTHOTO
npeanaraHe U AONYCKaHETO 0 TbProBuaA Ha peryimMpaH nasap Ha emucusaTa obanraumMm onncaHu B TabanyeH
BMA, NO-rope, KbM TO3M MOMEHT, EMUTEHTDBT He e U3pas3xoaun Apyrv cpeacTBa 3a 060pOTHU HyXKAM.

< Pa3mep Ha HenspasxoaeHUTe cpeacTBa NO HacToALLATa eMUCUA
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L, HATYPUKA“ EAL],
DOKYMEHT 3A LIEEHHUTE KHUMKA NATURIKA
YACT Il OT NPOCMEKT 3A AONMYCKAHE 10 TbPTOBMA HA PETY/IMPAH MA3AP HA EMUCUA OBIUTALIMN

HeTeH pa3amep Ha HabpaHuUTe OT emucuATa cpeacrea: 9 954 951,49 nesa
U3spasxoaeHu cpegctea: 1 007 911,67 ne.a (mo moyka 1. om ueaume)

HeTHa cTOMHOCT Ha Heu3pa3xoAaeHuUTe cpeacTsa B pasamep Ha: 8 947 039,82 nesa.

< WHdopmauma 3a nnaHMpaHUTe KbM AaTtaTta Ha MpocnekTa MHBECTULMU U U3Pa3XohBaHe Ha
cpeacTBa HabpaHu OT emucuaTa obaurauum

Mpedcmoawyu uHeecmuyuu no m.1 om yeaume:

o HATYPUKA” EAL e cKAlouMaa crnopasymeHuWe 3a BCTbMBaHE B MPOCPOYEH AbAT Ha TPETO /NLE KbM
KpeauTopu B pasmep Ha 6.8 M/IH. /IB. (Cyma n3uncieHa KbM HayanoTo Ha mecel, anpuna 2021 r., BKAoYBaLLa U
pasmepa Ha AOb/KUMU 3aKOHHM nxeu). CnopasymeHmeTo e ckatodeHo Ha 01.04.2021 r. c HecBbp3aHO 3a
,HATYPUKA” EAL] TpeTo 3aab/IKeHO nue, a umeHHo ObwmHa benorpagymk, Kato npeamMmeT Ha BbNPOCHOTO
CnopasymeHune e NPOCPOYEH AbAT Ha TOBA inLe, GOPMUPAH OT HEM3NAATEHW 334 b/IKEHUA NO NPeLoCTaBAHe
Ha YCYrM KbM HEroBW AOCTaBYMLM, KAaTO YaCT OT BbMPOCHUTE 334 b/IKEHUA Ca B MPOLEC Ha NPUHYANTESTHO
cbbupaHe B paMKuUTe Ha 06pa3yBaHN U3MbJAHUTENHM AENA, @ 33 APYra YacT BCe OLUEe He ca NpeasBeHn CbaebHu
npeTeHuumn OT CTPAHA Ha KpeautTopuTe.

Ha 21.04.2021 r. mexay cTpaHuTe e ckntodeH AHekc Ne 1 Kbm nocoyeHoTo no-rope CnopasymeHue, ¢ KOMTO
AHEKC Ca M3MEHEHW HAKOW OT MOCTUrHaTUTe AO0roBOpKM. CnopasymeHMeTo B/AM3a B CUMA CYUTAHO OT
21.05.2021 .

CbrnacHo yroBoOpeHOTO B CMOPa3yMEHMEeTO M aHeKCca KbM Hero, TPeTtoTo /inue - AJbKHUK e MMano
3a4bXKeHWe ga npoBeae NPEeroBopu C KPeanTopumTe CU 1 Aa NOJIOKM MAaKCMMATHU YCUANA Aa AOr0OBOPU C TAX
HamanABaHe Ha Abara ¢ 1.2 maH. nB., KOETO € cneagano ga ce Clyvm B CPOK A0 14 aAHKM OT BAM3AHE B CMAA HA
YNOMEHATOTO No-rope peweHune, a UMeHHO 40 04.06.2021 r. ANBKHMKDBT He e ycnan Aa NoCTUrHe BbNpocHUTe
[OrOBOPKM C KpeauTopuTe, B pe3ynTaT Ha KoeTo 3a ,,HATYPUKA” EA/l e Bb3HWKHA/I0 NPaBOTO Aa BCTbMM, NO
cmmcbna Ha ya. 101 ot 334, M3uAN0 MAM B KAaKBATO YaCT OT NOCOYEHUTE B CMOPA3yMEHUETO 3a4bXKEHUA
npeueHun, KaTo 3a Lenta EM1MteHTsT e cnegBano B cpok 4o 11.06.2021 r. ga M3ABM NMUCMEHO KbM ANbMKHUKA
BONATA CU B TO3M CMUCDHA.

C YBegomneHue ot 11.06.2021 r. 4o TPETOTO /MLE - ANbXKHUK, ,,HATYPUKA” EALl e 3aABMN0, Ye BCTbNBA B
[Ob/Ira CAaMO 33 YacT OT 3a4b/IKeHuUsTa, B 061, pasamep oT 5 607 654,45 neBa KbM AaTaTa Ha YBeAOM/IEHUNETO,
npeactasaasawm: 1. FlnaBHMUKM, HEONNXBAEMU B3EMAHUA U PA3HOCKU MO FPaXKAaHCKU Aena KbM OCHOBHUTE
B3UCKaATeNM NO U3NbAHUTENHUTE Aena B pa3mep A0 3 253 345,91 ns.; 2. 3aabKeHUA 3a 3aKOHHA /INXBa BbPXY
onucaHute B T.1 raBHMUM NO U3NBAHUTENHUTE Ae/a A0 Pa3Mepa Ha Te3U JIMXBM KbM MOMEHTA Ha NJallaHe
(kbm 11.06.2021 r. TO3M pasmep e 6un 1 097 510,23 nesa); 3. BcMUKKM TaKeK NO M3NbAHUTENHUTE Aena [0
pasmep ot 142 792,71 ns.; 4. 3agbnxkeHus no GakTypu, KOUTO He ca NpeaMeT Ha U3MbAHUTENIHU Aena, CaMo
[0 pa3mepa Ha rnasHuLmMTe no 50 dakTypm Ha obwa ctoiHocT oT 1 114 005,60 ns.

,HATYPUKA” EA/Ll e ckntouMna ToBa cropasymeHuWe Npu nNpeLeHKaTa 3a 6bp3a Bb3BPHLLAEMOCT U NPU
Bb3MOKHOCT 33 OCbLLECTBABAHE HA MHBECTULMOHHUTE CU Lean 3a NpuaobmeaHe Ha MMOTU B MJIAHUHCKA,
ropcKa u 3eMefesicka TepuTopus, ¢ ornes ob6cToATeNCTBOTO, Ye TPETOTO 3a4b/IKEHO /INLE € COBCTBEHUK Ha
3HaYMTENIHO Konm4yecTBo cBobogHM OT obe3sneyeHMsa W NpPeTEeHUMM Ha TPeTU /iMua, TOPCKU MacuBMU
rpynuMpaHu B e4HO 3eMJINLLLE, KOUTO ropu No npeueHkKa Ha ,,HATYPUKA“ EA/Ll ca noaxoasim 3a MHBECTULINM.
OTaenHo oT ToBa KpeaAnTopuUTE Ha TPETOTO /INLE - ANbXKHUK ca Npeanpueny AencTema No NPpUHyaUTeNHO
M3Nb/IHEHME, KAaTO YacT OT HErOBOTO MMYLLIECTBO Ce NpoAaBa Ha Ny6inyHa NpoAaH, BKAOUYMTENHO M YacT OT
ropuTe, KOMTO ca B HenocpeacTBeHa 6/1M30CcT A0 Beye NpuaobutuTe To [PYy*KECcTBOTO FOPCKM MacuBM.
OTaenHo OT TOBA KpeauTopuTe Ha TPETOTO /INLE -ANbXKHUK Ca 3aBeN NPUHYAUTENHO MU3NbJIHEHME, KAaTo
4acT OT HEroBOTO MMYLLLECTBO Ce NpoJasa Ha Ny6/nMYHa NpoJaH, BKAKOUYMTENHO U YacT OT ropMTe, KOUTO ca B
HenocpeacTeeHa 611M30CT A0 Beye Npuaocbutnte To Jpy*KecTBOTO rOPCKU MacuUBM.

,HATYPUKA” EA/l, KbM HacTOALWMA MOMEHT HE € HamnpaBuAa NaallaHe KbM KpeanuTopuTe Ha TPETOTO Anue
- OTBXHUK, CbI1AaCHO CKAKYEHOTO criopasymeHue. Nopagm ToBa ob6cToATeNncTBo, EMUTEHTHT BCe ole He ce
e cybporvpan B npaBaTa Ha Kpeautopute cnpamo ObwuHa benorpaguuk (Tpeto anue — ANbXKHUK). B Tasn
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YACT 1ll OT MPOCMEKT 3A JONYCKAHE A0 TbPTOBUSA HA PETY/IMPAH NA3AP HA EMUCUSA OB/IUTALLUU

Bpb3Ka c/ieaBa fa ce YyNoMeHe, Yye B CKAKYEHOTO CropasyMeHue U Mpuaexallmsa My aHeKC He ca
npeasuaeHn HeycTonKku B TexkecT Ha ,HATYPUKA® EALl, B ciyyait Yye ApPY»KECTBOTO He 3anaatu B CPOK
3a4b/IKEHMATA, B KOUTO € BCTbnuno. Cobllo Taka, KPeauTopuTe Ha TPEeToTo JINLE KbM MOMEHTA He ca
040bpunKn cbrnalleHMeTo 3a BCTbMBAHE, NOpPaaM KOeTo e Bb3mMoXKHo ,HATYPUKA® EAL a2 OTMEHU unu
M3MEHM eAHOCTPAHHO TOBA CM 3a4b/IXKEHME, Cbl/lacHO pa3snopeabaTa Ha 4a.101, usp. sTopo ot 33/.

EMUTEHTDBT € OTN0XKUA BPpEMEHHO MU3N/1alWaHETO HA Ab/ra, B KOWTO € BCTbNM/A NO CUaTa Ha CKAOYEHOTO
cnopasymeHune nopagun cneagHuTte C'b06pa)+(EHMF|:

- ObpBO: 3a Aa 6bAe curypeH, Ye We ycnee ga npugobue u Apyru ropckM MacmMemM B HENOCpPeACTBEHA
61130CT 40 Te3n NpUTEKaBaHW OT ANbKHUKA C LEeN TAXHOTO OKPYMNHABAHE;

- BTOPO: cnej ycnewHoTo npuaobusaHe npes mecel, okTomepu 2021 r. Ha rOPCKU MMOTK (ONMcaHK
no-rope B Tabanua) c obua naou, ot 623 392 KB. M. U HAaCTbNMUINA B TO3U NEPUOA NUK Ha YeTBbpTa
BbJIHa Ha 3abonieBaeMocT OT KopoHasupyc (COVID-19), KakTo 1 HabauxKaBalwLaTa 3uma, EMUTEHTBT
€ NpeLeHun, 4ye B TO3M MOMEHT He € NOAX0AALLO Aa Ce NPaBAT HOBU MHBECTULMU B TOPCKM UMOTH,
Tbi KaTo HAMA Aa ycrnee Ja M3BbPLUM HeobxoaumMUTe AENCTBUS MO OKPYMNHABAHE Ha ropckure
MACUBM, TAXHOTO NPOYUCTBAHE N U3TrParKAaHe HA NbTULLA, MPOCEKN U APYTN CBbP3aHM C NNaHMUPaAHNUA
KOMMEKC OT NPOTUBOMNOXAPHM MEPONPUATUA U MEPKU. B ONbAHEHME BCUUKM OENCTBUA U MEPKMY,
KOWUTO c/ieflBa Aa ce M3BbpwaT cieq npuaobuBaHeTo Ha ropuTe ca CBbP3aHU ¢ HabupaHeTo Ha
KBanuduumpaHa paboTHa pbKa M OCUTypPABAHETO Ha CrneunanmsmnpaHa TexHMyecka obesneyeHocT,
KOEeTO B Nnepuoa Ha BbBEAEHW MPOTMBOENUAEMMUOSIOTMYHM MEPKM U 3MMEH ce30oH bu 6buno
M3KAIUNTENIHO TPYAHO Aa ce peanunsnpa;

- Tpeto: mexay ,,HATYPUKA” EAL v O6wuHaTa Mma NOCTUIHATO NPUHLMMHO Cblnacue nocieaHaTa aa
noracu MsuUsI0 BCUYKK CBOU NYBAMYHM 3a4b/IXKEHMA Npean APYKECTBOTO Aa HanpaBu NialaHe Ha
CyMUTE, B KOUTO € BCTbMNU/O, C UeN Tesn Ny6ANYHN 3a4bKeHUs ga He 6baaT npucbeanHeHu no
NpaBo MO W3NbAHUTENIHUTE Aena, MOCOYEHW B CMOPA3YMEHMETO, U NO TO3M HAYUH NpwU
pa3snpeaeneHue Te3m Ny6aANYHM 3a4b/IKEHMA Aa NOANEKAT HA NPeAnoYTUTENHO YA0BETBOPABaHE
no peaa Ha 4n.136 ot 33/, npeau 3a4b/XKeHMATA HA OCHOBHUTE YACTHWU B3NUCKATENN, KOUTO UMEHHO
3agbnkenua ,HATYPUKA” EAL uenn aa noracu. 3a ga moxe ObuwmHa benorpaguvk ga vsnnatu
cBoUTe NYH6ANYHM 3a4bNXKEHMA € HeobX0AMMO CcblilaTa Aa Npueme cBoA 0bWMHCKKU BloarkeT 3a 2022
r., KOeTo 06CcTOATENCTBO BCE OLUE He € GaKT, Tbil KaTo CbrIacHo 41.84, an.4 oT 3aKoH 3a nyb6anyHuTe
dUHaHCK NPOEKTHT Ha BogKeT Ha 06LWMHKTe ce BHAcs B CPOK A0 20 paboTHM AHM OT 06HapoaBaHETO
Ha 3aKOHa 3a AbprKaBHUA OIOAXKET 32 CbOTBETHATa roguMHa, KaTto 3a 2022 r. cbwmAT e obHapoaBaH B
6p. 18 Ha ,, AbpkaBeH BeCTHUK” oT 4 MapT 2022 r.

Mopaau onucaHWTe MNPUYMHU PBKOBOACTBOTO Ha [pyXecTBOTO e B3e/0 pelleHue M3MbJHEeHWEeTO Ha
CKNOYEHOTO cnopasymeHne U eBeHTyanHOo npuaobusaHe Ha HOBM FOPCKM MacMBWM Aa Ce OTNO0XW 3a No-
6naronpuATeH nNepuoa, a MMEHHO MpoJeTTa, KOraTo BCUMYKM HeobxoauMmu AelCcTBMA NO ona3BaHe,
CbXpaHeHUe, KaKTo U YCTOMUYMBO M OTFTOBOPHO YNpasaeHue e morat Aa 6baaTt M3Nb/HEHU, a U Ce 0YaKBa
ObuwmHa benorpagunk ga e Hanpasuao HeOHX0AMMOTO NoralleHne Ha NybaAnYHUTE cu 3aab/xKeHUus. Cbllo
Taka npelLeHKaTa Ha pbKOBOACTBOTO € 6una, Ye Npes 3MMHMA Nepuoa e no-epeKTMBHO 3a [pyXecTBoTo
HabpaHWTe NapuyHKU cpeacTBa OT OBAUTALMOHHMA 3aem Aa NPOAbL/NKAT Aa HOCAT AOXOAHOCT OT JINXBMU,
BMECTO [la Ce MHBECTUPaT U [ia ce noeme puck [py»KecTsoTo Aa NpeTbpnu 3arybu.

HamepeHusaTa Ha EMUTEHTa OTHOCHO M3Mb/AHEHME Ha CK/AOYEHOTO CropasymeHue ca CbC cpeacTsa OT
Bb3CTaHOBsIBaHe Ha NPeAOCTaBEHM OT APYIKECTBOTO 3aemu (onncaHu no-rope KaTto ,3aem 1“ un ,3aem 2“),
Oa nnatu npes BTOpo Tpumeceume Ha 2022 r. Ab/ra Ha TPETOTO /IMLE - ANbXKHUK KbM KpeauTopuTe, cnep,
KOeTO fOa y4yacTBa B TbproBa npoueaypa 3a 3aKynyBaHe Ha Tropcku naowm. KpaiHaTa cyma Ha
3ab/IKEHNETO, KOETO LWe NAaTM EMUTEHTa KbM KpeauTopuTe Ha TPeToTo /NUe - ANbXKHUK He MoXKe Aa
HaAXBbPAA MbPBOHAYa AHATa CyMa Ha MOeTOoTO 3a4b/IXKeHMe OT 5.6 MAH. N1B.

3a nHbopmauma kbm 17.03.2022 r. gataTta Ha lpocnekTa - cbrnacHo YaoctoBepeHune nsgaaeHo oT TpeToTo
Nnue — ANBKHUK M KbM TO3M MOMEHT 6e3 HacTbnuaa NPoMaAHa, O6LIUAT pa3Mep Ha 3ab/IXKEHUATA 33 KOUTO
EMUTEHTa e 3aABWUA, Ye BCTHMNBA B Ab/ira Bb3nmsaT Ha 5 277 834,96 nB., OT KOWTO: 1. rnaBHULU, HEONUXBAEMU
B3eMaHMA N Pa3HOCKU MO FPa*KAaHCKM Aenla KbM OCHOBHUTE B3UCKATEIM MO U3Mb/IHUTENHUTE Aeia B pa3mep
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Ha 3105963,08 nB.; 2. 3a4b/MKeHUA 33 3aKOHHA NMXBA BbPXY OMNUCAHWUTE MO-rope rnaBHUUM MO
M3NbAHUTENHUTE Aena c obuw, pasmep ot 1 153 377,86 nB.; 3. TakCK N0 M3MbAHUTENHUTE Aena B pasmep OT
132 250,86 nB.; 4. 3aab/KeHUA MO rnaBHULM Mo GaKTypu, KOUTO He ca NpeameT Ha U3NbJIHUTENHU aena 886
243,16 ns.

CymaTta Ha Agbara HamansiBa Nnopagy M3BbPLIEHW YAaCcTUYHM MnawaHusa oT OB6LWMHATA KbM KpeauTopuTe.
OTgenHo ot ToBa, EMUTEHTDBT Ce e 3a4b/IKUA Aa NOeMe 33a4b/IKEHNA A0 KOHKPETEH pa3smep M3UYUCIAEH KbM
09.06.2021 r. n onucaH B YBeAOM/IEHMETO A0 TPETOTO AUUE - ONBXKHMK, KAaTO eAMHCTBEHO LWe oT4veTe
HApPaCTBAaHETO Ha 3a4b/IIKEHUATA 3@ 3aKOHHA /IMXBA BbPXY MMABHULUM NO U3MNbAHUTENHUTE Aena 3a CPOKa OT
09.06.2021 r. oo partata Ha nnawaHe. BcAKo gpyro HapacTBaHe HAa CymaTa Ha 3a4b/IKEHMATa, B T.M. NO
rNaBHULUM, HEOJIMXBAEMM B3EMAHMA N PA3HOCKM, TAKCK M TNaBHULM NO GaKTypPM OCTaBaT 3@ CMETKA HA TPETOTO
NLe — ONBKHUK.

Kbm gaTaTa Ha 3anialwaHe Ha 3a4b/XKeHusTa oT cTpaHa Ha ,HATYPUKA® EAL], cymaTa Ha abara we 6bae
NpPens34YncsieHa ¢ oTpasAaBaHe Ha MeXAYBPEMEHHO NAAaTEHUTE OT ANbXKHUKA 3a4b/IKEHMA KbM KpegmutopuTe
M C HauyUCNeHUTe 3aKOHHW NMXBM BbPXY MMaBHULATA 33 Nepuvoga A0 AaTaTa Ha nnawaHe. Oyakea ce
3a4b/KeHuATa Ha ObwwmHaTta, B Kouto ,HATYPUKA® EALl e BcTbnMAO, Aa 6baaT M3UANO NOraceHu ot
nocneaHOTO APYMKECTBO MNpes BTOpO Tpumeceume Ha 2022 1., c KoeTo EMUTEHTHT Wwe ce cybporunpa B npasara
Ha KpeauTopuTe No nocoyeHuTe 3aabiaxkeHus. Llennte Ha ,,HATYPUKA® EALl ca ga Hacouu U3NbAHUTENTHO
NpPOn3BOACTBO CNPAMO YacT OT FOPCKUTE MACUBU NpUTENKABAHU OT ANbXKHMKA, Aa y4acTBa B npoueaypa no
TAXHaTa npogaxkba n B caydait Ye NpeanoXxu Hall-aobpa ueHa, ga npuaobue cobcTBEHOCT BbPXY TAX. AKO
OPYTN MHBECTUTOPM CbOTBETHO NpPeasoXaT NOo-BMCOKA LeHa oT odepTaTa Ha EMUTEHTaA M NocNegHUAT He
ycnee ga npuaobume cobcTBEHOCTTA BbPXY FOPCKUTE MACKBM, TO TOM LLLE CE YAOBNIETBOPU OT CYMUTE, NAaTEHU
OT KynyBauuTe Ha TOPCKMTE MACUBU U1 LLE TbPCU APYTU NOAXOAALLM FTOPCKM MMOTHU, B KOUTO A3 MHBECTUPA.

Mpu nobpo cTteyeHne Ha obcToATeNcTBaTa, NPMA0OMBAHETO HA YacT OT FOPCKUTE MAaCUBM NPUTEXKABAHU OT
LJbXKHUKA Ce 04YaKBa Aa NPUKAOYM Kpasa Ha BTOPO Tpumeceume Ha 2022 .

MNoseye VIH(I)OpMaLI,MFI OTHOCHO CK/IIO4YEHOTO CnopasymMmeHune moxxe Aa 6'bﬂ,e pa3KkpuTa Camo Cnen KaTto
EmuTteHTa ce cy6porMpa B NMpaBaTa Ha KpeanTopuTte CNpAMo TPETOTO 3a4b/1IXKEHO /1nLe.

e EMMTEHTBLT MMa HamepeHue Aa 3aKynu AW M3rpagn pubapHUK B pailoHa Ha roOpcKUTe mMacueu. B Tasu
BPb3Ka e NpoBen npeaBapuTeIHM PasroBOpK No AOroBapaHe 3aKynyBaHETO Ha CbLLECTBYBaLL, HO He paboTely,
OT roAuMHu pubapHMK, KOWTO ce Hamupa B 6M30CT A0 NpUA0BUTMTE rOpcKMTE MMOTM. B npoueca Ha
M3BbPLIEHNA aHA/N3 M OLLEHKA e YCTaHOBEHO, Ye 3a MYCKAaHeTo B eKCnjoaTauus Ha TO3W CblUecTBYBalL
pnbapHUK e HeobXoAMMO M3BBLPLUIBAHETO Ha 3HAYUTENHA NO PasmMep WHBECTMUMA. PbKOBOACTBOTO Ha
EMUTEHTa € B3€/10 pelleHmne, Ye MHBECTULMATA B CblecTByBawwmua pubapHMK e HelenecbobpasHa 1 Lie ce
TbPCK APYro pelleHne Ha UHBECTULIMOHHUTE HaMEePEHMA UK Ypes U3rpaxaaHe Ha usuano Hos pubapHUK
WK Ype3 3aKynyBaHeTO Ha CbLUECTBYBAllL, HO He B HemocpeacTseHa 6,11M30cT.

3a peanusaymATa Ha NPEACTOALLUTE MHBECTULMU U PA3XOAN ONUCAHM MO-rope, EMUTEHTBT We ce HyXaae oT
napuyHu cpencTea B o6, pasmep Ha npubamsmtenHo 5.9 mnH. nB. HamepeHunaTta Ha EmuTeHTa ca Tesu
cpeactBa aa 6baaT HabaBeHM OT Bb3CTAHOBEHM KPAaTKOCPOYHM 33aeMu MpesocTaBeHn oT [lpyrKecTBOTO Ha
TpeTun nnua (8ux no-zope: ,uspasxodeHu cpedcmaa no moyka 3. om yeaume, bykea 6)).

AdonvaHumenHo ussbpweHU U npedcmoawu pazxoou 3a o6opomHu cpedcmea no m.4:

Cbc cpeactBa oT emucmAaTa obamraumm npes mecel, aekemspu 2021 r. e 3annaTeHa BTOpa BHOCKA MO
3acTpaxoBaTe/siHaTa noauua — obesneyeHne no emmncusaTa B pasmep ot 12 163,50 nB. nc nagex 12.12.2021 r.,
KaKTO M € M3BbPLIEHO NJalWaHe Ha Bb3HarpaxAeHwe KbM LOBEPEHMKA Ha obauraumoHepuTe 3a BTOPUSA
LecTMeceyeH nepuog, oT MbpBaTa rogmHa B pasmep Ha 6 250 nB. (6e3 AAC) AbAXKMM CbIIACHO CKOYEHMUSA
norosop Ha 31.12.2021 .

MNpeacrtoAawmTe pasxogm 3a O60pOTHM cpeacrtea, KOUTO Le 6'b,El,aT nnaTeHn CbC Ccpeacrtea Ha6paHM oT
EMUTUPAHNA O6/'|VIFaLl,MOHEH 3aemMm npeacrtasnABat. BB3HUKHANAU 6'b/.'l,€LLI,VI pa3xoan nMNpPOU3TEKIN OT
npegnpuneTntTe MHBECTUUMNOHHUN NPOEKTU CbrNN1aCHO ONMUCAHUTE NO-rope uesan Ha 06I1MI'aLI,MOHHVIF| 3aeM Cbllo
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DOKYMEHT 3A LIEEHHUTE KHUMKA NATURIKA
YACT Il OT NPOCMEKT 3A AONMYCKAHE 10 TbPTOBMA HA PETY/IMPAH MA3AP HA EMUCUA OBIUTALIMN

we 6baaT PUHAHCUpPaAHM CbC cpeacTBa HabpaHM OT HacTosWwaTa emuncua obamraumm. TakmMea pasxoam morat
Aa 6bAaT BCAKAKBW TaKCU 3a BMMUCBAHWA, TaKCU KbM HOTapuUyCcu 3a nsnosaaBaHe Ha cAe/ika, MeCTHU AaHbUN
N TaKCU, KOMUCUOHHWN Ha 6p0KepM, M3rotBeHa nasapHa oueHKa Ha MMOTUTE U BCAKAKBU ApPYyrn pasxoau
CBbP3aHu c NPNA06MBAHETO N/MAKN BbBEXKAAHETO B €KCMI0aTauma Ha HeABUMKUM MMOT. KbM TO3M MOMEHT
CTOMHOCTTA Ha Te3K pasxoau no npuaobrsaHe Ha UMOTU He MOXKe A3 6bae oLeHeHa.

Apyau uHeecmuyuu

Cnepn peannsauus Ha NPeacToAWMTE MHBECTULMM (NIAHUPAHU KbM TO3U MOMEHT), EMUTEHTDBT L NPOAbAXKM
03 TbPCU AONBAHUTENIHN Bb3MOXKHOCTU 338 MHBECTULMM B TOPCKU UMOTU U TypUCTUYecKa 6a3a, a CbLo TaKa
e npeanpueme 1 AeNCTBUSA MO 3aLLMTa HA TOPCKUTE NJIOWM U TAXHATA CEPTUPUKALMA, KaTO HAaMepeHUATa My
Ca [a ce OorpaHWyYM A0 pasmepa Ha Ha/MYHMTE MapUYHKU cpeacTBa, 6e3 Aa NPUCTbNBA KbM HOBO AbJIFOBO
dMHaHCMpaHe Ha AeNHOCTTa CHU.

Kbm gatata Ha |_|p0CI'IEKTa HAMa APYIr KOHKPETHU NPOEKTU 3a KOUTO EmuTeHTa Aa e Boaun pa3rosopu M/MIWI
Aa € B3eJ1 pewleHune.

% Pa3xoau 3a MHBECTUTOPUTE CBbP3aHU C A0MYCKAHETO A0 TbProBUA Ha peryavpaH nasap

He ca npeasnaeHun gpyrm CI'IELI,M(I)M‘-IHM pa3xoau oT EMUTEHTa, KOUTO Ja ce noemaTt OT UHBECTUTOpUTe Npu
AONYCKAHETO Ha eMUCUATA o6nv1rau,mv1 A0 TbproBuA Ha peryanpaH nasap.

NHBecTUTOpUTE Ob/XKAT TAaKCK NPU OCbLLECTBABAHE Ha CAENKUTE Ha peryaupaH nasap cbrnacHo Tapudara Ha
,bbnrapcka ®oHgoBa bopca”“ AL n TapudaTta Ha CbOTBETHUS MHBECTULMOHEH MOCPEAHUK, Ype3 KOUTOo
OCbLLECTBABAT cAe/KaTa. Cblyo Taka e Bb3MOXKHO 3aMnallaHe Y Ha TaKCU 3@ CbXPaHEeHME Ha LEeHHUTE KHUMKA
B AenOo3uTapHa UHCTUTYLMA.

% CpepgcTBa 3a NnoracABaHe Ha 3a4b/IXKEHUATA NO HacToALWaTa 06aAMrauMoHHa emucma

3agb/KeHMATa No HactoswaTa obaMrauMoHHa eMmucua (IMXBEHW M TNaBHWUYHK) Le 6baaT M3nnaliaHu
napu4Hu CpeacTBa, reHepupaHu oT OCHOBHaTa AelHocT Ha EmuTeHTa.

MN3TOYHULMTE M HAUYMHA Ha 0obCnyXBaHe Ha EmMuUTMpaHaTa 0b6AUraumoHHa eMUcus (MUXBEHU U TNaBHUYHU
naawanus) we 6baaT NpUXoan FreHepupaHu OT yrpas/ieHWe Ha FOPCKOTO JIOBHO-pUBAPCKO CTOMAHCTBO;
AenHocTm no gbpeoaobus 1 AbpeonpepaboTBaHe; NPUXO4M OT yNpaBaeHUE Ha TYPUCTUYECKU MMOT; NPUXO LU
OT OpraHMsMpaHe Ha CNOPTHM, EKCTPEMHU U pa3BAEKATENHN AEAHOCTU, BKAKOUYMTENHO M HA N0B U pUbB0OB;
NpUXo4M OT OpPraHMsMpaHe Ha MNOCeWeHUA Ha NPUPOLHWN, KYATYPHW, UCTOPUYECKM M eTHOrpadpcku
3a6eNeKUTEeNHOCTU; CbLLO Taka Bb3MOXKHM Ca M NPMX04M OT IMXBU NO NpeaoCcTaBeHUTe 3aeMM Ha TPETU nLa
M CYMM BbPHATM NO TE3M 3a€MMU, KaKTO M BCAKAKBU APYrM NPUXOAM NOJYYEHM BbB BPb3Ka C OCbLLECTBABAHE
Ha OCHOBHaTa My AeMHOCT. Bb3aMoKeH BapuaHT e EMUTeHTa Ja B3eMe pelleHue 4a OTAa4e YacT UM Lenus
TYPUCTUYECKM MMOT, @ CbLL,O M YaCT OT FOPCKUA GOHA Mo HaeM Ha TPETO /IMLLE, BbB BPb3Ka C KOETO, EMUTEHTLT
LA reHepmpa NapuyHMN CPeacTBa OT Haem.

B KpaeH cayyalt npy HegoCTUT Ha NapUYHU CpeacTBa 3a M3NallaHe Ha INXBEHU U/UAK TNaBHUYHO NAalllaHe,
EMUTEHTDHT e NOTbPCK Bb3MOMKHOCT 32 NPUBAMYAHE Ha HOBO AbArOBO GUHAHCMpPaHe — KPaTKOCPOUYHO UK
ObATOCPOYHO OT TPETO ANLE UAU OT GUHAHCOBA MHCTUTYLIMA KaTo € Bb3MOMKHO Aa 6bAe eMUTUPaH U HOB
06/MrauMoHeH 3aem, pelleHne 3a KoeTo e 6bae B3eTo cief aHaau3 B 3aBUCMMOCT OT MpeasioKeHuTe ot
KpeautopuTe no 3aema napameTpu M yCioBMA M TeHAEHUMUTE Ha Mnasapa KbM MOMEHTa Ha B3MMaHe Ha
pelieHre, KaTo MpuM BCUYKM CAyYal We ce TbPCUM MO-U3roAHOTO pelleHue. PasmepbT Ha AbArosoTo
duMHaHcKpaHe We 6bae onpeaeneH B 3aBUCUMOCT OT HeAOCTUra, KOUTO TpAbBa Aa 6bae NoKpwT.
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OOKYMEHT 3A LIEHHUTE KHUXA NA:I'URIKA

YACT Il OT NPOCNEKT 3A AONYCKAHE 40 TbProBMA HA PEIY/IMPAH NA3AP HA EMUCUA OB/TUTALLUK

23 MoracuTeneH naaH No emUTUpPaHaTa emucua obaurayum

MozacumeneH naax no emucus c ISIN kod: BG2100002216

AaTa Ha u3aaBaHe: 12-Mar-21
pa3mep Ha obauraumaATa: 10 000 000 nB.
6poit obanraymm: 10 000
JIMXBEH NpoLeHT (duKcupaH): 6,50%
CPOK A0 najexa 5 roguHum
Ne Ha [ara Ha FnaBHUYHM OcTtaTtb4yHa PeaneH PeaneH Nlnxsenn
NINXBEHO nnawaHe nnawaHma rnasHuua 6poit pHu B 6Bpoii gHU nnawaHma
nnawiaHe nepuoaa BTroguHata
nspasaHe 12-Mar-21 10 000 000 ns.
1 12-Sep-21 0Ons. 10000000 ns.. 184 365 327 671,23 ns.
2 12-Mar-22 0Ons. 10000000 ns.. 181 365 322 328,77 ns.
3 12-Sep-22 0Ons. 10000000 ns.. 184 365 327 671,23 ns.
4 12-Mar-23 0Ons. 10000 000 nB.. 181 365 322 328,77 ns.
5 12-Sep-23 0ns. 10000 000 nB.. 184 365 327 671,23 ns.
6 12-Mar-24 Ons. 10000 000 nB.. 182 366 323 224,04 ns.
7 12-Sep-24 0Ons. 10000000 ne.. 184 366 326 775,96 ns.
8 12-Mar-25 0Ons. 10000000 ne.. 181 365 322 328,77 ns.
9 12-Sep-25 0Ons. 10000000 ne.. 184 365 327 671,23 ns.
10 12-Mar-26 10 000 000 ns. 0 ns.. 181 365 322 328,77 ns.
06w, pasmep Ha IMXBEHUTE NAALLAHMA 3a Nepuoaa Ha emucuaTa: 3 250 000,00 ns..

Hactbnuam nnxseHun n rnaBHUYHU NNALWAHUA KbM gaTtaTa Ha lNpocnekKra:
Kbm gataTa Ha MNMpocneKTa ca HacTbNWAK, ABe IUXBEHU NAAWAHWUA NO O6!1MFaLI,MOHHMﬂ 3aeM, KaKTO CcnieaBa:

=  [TbpBO AMXBEHO NnawaHe ¢ nagex 12.09.2021 r. v B pasmep Ha 327 671,23 n.. 3aa4baKeHUETO No
NMbPBO IMXBEHO MN/aLLAHE € U3LAI0 U3MNIAaTEHO Ha obanraumoHepute Ha 13.09.2021 r. — KoATo gaTta e
NbpBUAT paboTeH AeH cnea gataTta Ha nagexa 12.09.2021 r. (Hegens).

=  BTOpo nmMxBeHO nnawaHe ¢ nagex 12.03.2022 r. n B paamep Ha 322 328,77 n.. 3a4bKeHNETO No
BTOPO INXBEHO NAALLLaHe e U3UAN0 HapeaeHo oT EmuTeHTa Kbm LieHTpaneH genosuntap Ha 11.03.2022
r., KaTo CbLLOTO e M3NnaTeHo Ha obanraumoHepuTe Ha 14.03.2022 r. — KOATO AaTa e NbPBUAT paboTeH
OEeH cnep aaTaTa Ha nagexa 12.03.2022 r. (cbboTa). Cpeactsata 3a M3nnawaHe Ha BTOPO JIMXBEHO
nnawaHe ca M3UAN0 HabaBeHM OT BbPHAT 3aemM MPeLOCTaBeH Ha eAHO/IMYHMA COBCTBEHMK Ha
Kanutana.

lnaBHWMUATA NO emucuATa obanraumMmTe € NaaTMMa eAHOKPATHO HA NagerKa Ha 06MraLMOHHMA 3aem, Be4HO
C NOC/NegHOTO A4eCeTo IMXBEHO NAallaHe, a UMeHHO Ha 12.03.2026 .

4. WHO®OPMALMA OTHOCHO LLIEHHUTE KHUXKA, KOUTO LLE CE AONYCKAT A0 TbProBuUA

4.1. ONUCAHUE HA BUOA U KNACA HA UEHHUTE KHUKA. POPMA U CYMA HA LIEHHUTE
KHUXKA.

O6auraummtTe NO  HacToAWATA EMWUCUS ca KOPMOpPaTUBHM, OOMKHOBEHM, MNOMMEHHW, Oe3HaNNYHM,
JNINXBOHOCHWU, 06e3neyeHun, HEKOHBEPTUPYEMU, HENPUBUIETMPOBAHN U CBOBOAHO NpexBbpaemM, ¢ Nagex 60
(wectoeceT) meceua oT gaTaTa Ha M3gaBaHe Ha emucuATa. HacToAwarta emmcusa obanraymm e nbpsa no pes
3a EmuteHTa.

Bcruku oﬁnmrau,ww OT eMUCUATA CbCTaBNABAT €4UH K/1aC U 0aBaT €4HAKBU MNMpaBa Ha CBOUTE NpUTEXKATENN.
O6J'II/II'3LI,VII/IT€ mMaTepuannsnpart 6e3yCﬂOBHM 3a4b/IKeHUA Ha EMuTeHTa 3a u3naawaHe Ha JIMXBU U rNaBHULA
Nno NoNy4YeHNA 3aeM.

MpuUcBoeH MeXKayHapoaeH WAEHTUOMKALUMOHEH HOMEP Ha emMucuATa UeHHUTe KHuKa: ISIN  Koa:
BG2100002216.
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4.2. 3AKOHOAOATENCTBO, NO KOETO CA Cb3AAAEHU LUEHHUTE KHUMKA. NMPUNOXKUMO
NPABO.

ObauraummntTe ca eMUTUPaAHM W U343aLEHM CbIMNACHO 3aKOHOAATENCTBOTO HA Penybaunka Bbarapwms.
MPUNOXMMOTO NPaBO OTHOCHO eMUCUATa e NPaBoTo Ha Penybaunka bbarapma u npasoto Ha EBponenckus
Cblo3 C NPAKO AENCTBUE Ha TEPUTOPUATA Ha CTpaHaTa.

O6auraunmnTe OT HacToALLATa eMUCUA HAMA Aa 6baaT NnpegMeT Ha MeXAyHapoaHo npeasaraHe.

M3BBH NOCOYEHOTO B TO3M U B CbOTBETHUTE Apyrn pasgenn Ha HactoAwnA OOKYMEHT, npeo6na,£|,aBau.|,o
cnpAamo O6I'IMI'aLI,VIMTE n O6I'IMI'aLI,MOHepMTe ce npunarat O6LI.I,MTe npasuviaa Ha chegHUTe HOPMaTUBHU aKTOBE:!

=  TbproBCKM 3aKOH;

=  3aKOH 3a Ny6/MYHOTO NpeasiaraHe Ha LeHHM KHuKa (3MNUK);

=  3aKOH 3a Na3apwuTte Ha PUHAHCOBUTE MHCTPYMEHTH;

= 3aKOH 3a NpunaraHe Ha MepKUTe cpeLly nasapHuUTe 310ynotTpebu ¢ UHAHCOBU MHCTPYMEHTH;

=  3akoH 3a Komucuata 3a puHaHcoB Haa30p;

=  Hapepg6a No 2 o1 09.11.2021 r. 33 NbpBOHaYa/IHO M MOC/eABaLlO pasKpuBaHe Ha MHbOpPMaLUS
npu nybanyHO npegniaraHe Ha LEHHM KHUXKA M AOMYCKaHe Ha LEeHHM KHWXKa [0 TbprosuA Ha
perynnpaH nasap (O6H. - 1B, 6p. 97 01 19.11.2021 r., 8 cuna ot 01.01.2022 r.);

=  Hapepn6ba Ne 38 33 M3MCKBaHMATA KbM AENHOCTTA HA MHBECTULMOHHUTE NOCPEeAHNLM;

=  [lpaBUNHUK 3a AeMHOCTTa Ha ,bbarapcka PoHposa bopca“ A/Ll;

=  [IpaBUNHUK Ha , LleHTpaneH genosutap” AL;

= 3aKOH 3a AaHbUMTE BbPXY AoXoauTe Ha U3NYECKUTE N1La;

= 3aKOH 3a KOPNOPATMBHOTO NOAOX0AHO obnaraHe;

=  Pernament (EC) Ne 1129/2017 Ha Esponeiickma napaameHT u Ha Cbseta oT 14 toHn 2017 .
OTHOCHO MPOCMEKTa, KOUTO TpAbBa aa ce nybanKysa npu nybMYHO npeanaraHe UM AONYyCKaHe Ha
LEHHW KHMUKa [0 TbProBMaA Ha peryampaH nasap, v 3a otmaHa Ha Jupextmsa 2003/71/E0;

=  JlenervpaH PernameHT (EC) 2019/979 Ha KomucuaTta ot 14 mapT 2019 roamHa 3a AONbAHEHME Ha
PernameHTt (EC) 2017/1129 Ha EBponeiickua napnameHT M Ha CbBeTa MO OTHOLIEHWE Ha
perynaTopHUTE TEXHUYECKU CTAaHAAPTM OTHOCHO OCHOBHaTa PMHaHCOBa MHPOPMaLMA, ChbabprKaLLa ce
B PE3IOMETO Ha NpOoCneKTa, Ny6ANMKYBAaHETO M KaacuduUuUMpaHeTo Ha NPOCMEKTUTE, PeKNaMHuUTe
CbOOLLEHNA 33 LLEHHW KHUXKA, AOMb/IHEHUATA KbM MPOCMNEKTUTE, KAaKTO M NOPTaNa 33 YBEAOMIEHUA U
3a oTmAHa Ha [lenermpaH pernament (EC) Ne 382/2014 Ha Komucuata n Jenernpar pernament (EC)
2016/301 Ha KomucuaTa;

= JlenervpaH pernameHT (EC) 2019/980 Ha KomucuaTa ot 14 mapt 2019 rogmHa 3a AONbAHEHME Ha
PernameHT (EC) 2017/1129 Ha EBponeiickusa napnameHT n Ha CbBeTa No oTHOLWIeHWe Ha dopmarTa,
CbAbprKaHMETO, NPOBeEpKaTa U ofobpeHNeTo Ha NPOCMeKTa, KoMTo Tpsabea ga ce nybanKyBa npu
ny6AMYHOTO NpeasiaraHe Ha LieHHM KHUXKA WKW Npu AONYCKAHETO MM A0 TbProBMA HA peryimpax
nasap, 1 3a oTmaAHa Ha PernamenT (EOQ) Ne 809/2004 Ha Komucuarta.

43. ®OPMA HA UEHHUTE KHUXKA. PETUCTbP BOAELWL LLEHHUTE KHUXXA B BESHAJIUYHA
®OPMA

Obavrauuute OT HacToAlWaTa emucusa ca Be3HaNMyHM W NOMMeHHU. BoaeHeTo Ha pernctbpa Ha
0bAuraLMoHepuTe U CbXPaHABAHETO Ha LIEHHUTE KHMXKA OT HACTOAL,ATa EMUCKA Ce U3BbPLLBA OT ,LleHTpaneH
Oenosutap” AL, cbCc cepanuile U agpec Ha ynpasneHue: rp. Codus, ya. “Tpu ywn” No 6, eT.4, UHTEPHET
CcTpaHuua: www.csd-bg.bg.

BoaeHeTo Ha KHUraTa Ha obauraumoHepuTe ce u3BbpLBa oT ,LleHTpaneH Aenosutap” AL.
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BCMYKM rNaBHUYHW UM AUXBEHW NJALWEAHMA MO HacToAWaTa emMucMa We ce M3BbpliBaTt oT ,LleHTpaneH
aenosutap” Al Kato AreHT no n/jallaHuaTa, cbracHo [loroBop 3a M3BbPLUBAHE Ha MAAWAHMA Ha IMXBU U
rNaBHULUM MO eMncKa 6e3HanYHK obauraumnu.

44. OBLWA CYMA HA LUEHHUTE KHUXA

HacToswaTa o6iurauMoHHa emucusa npegMeT Ha AonycKaHe A0 TbProBMa Ha pery/inpaH nasap e B pasmep Ha
10 000 000 (mecet mununoHa) nesa, pasnpeaeneHm 8 10 000 (aecet xunaan) bpoa obanraumm, c HOMMHaAHA
U eMUCUOHHA cTonHocT 1 000 (xmMnspa) nesa BcAKa, CbC CPOK A0 nagerka 60 meceua, ¢ GUKCUPaH IMXBEH
npoueHT oT 6.50% Ha roauiiHa 6asa 1 c NepUOANYHOCT Ha INXBEHUTE NAallaHUA Ha BCEKM 6 (ecT) mecela,
CYMTaAHO OT AaTaTa Ha CK/AoYBaHE Ha 06/IMrauMOHHKUA 3aeM, KaKTo U [1aBHULA, NAaTUMa €AHOKPATHO 3aeHO
€ NOCNeaHOTO IMXBEHO NaallaHe.

Bcuukm obanraumm ot HacToAlaTa eMUcUA MmoraT ia ce npegnaraT 3a TbProBms Ha PeryinpaHua nasap.

EMUTEHTHT MOXe Aa n3aasa nocieasaliy 06AnraumMoHHN eMUCKMM OT CbLUMA KAac, B CyYait Ye ToBa HAMA A3
[oBefe A0 HapyllaBaHe Ha ropenocovyeHnTe pMHAHCOBM NOKasaTenn.

EMUTEHTBHT HAMa NPaBo [a U3aasa eMMCUM NPUBMAETUPOBAHM 06anraumm nam obanraumm c NpUBMUNErMPOBaH
peXxnum Ha usnnallaHe, npeam noracABaHe Ha HacToAWMA 06ANraLLMOHEH 3aeM, OCBEH C NPeABapUTENHOTO
cbrnacue Ha ob6anraumoHepuTe OT Tasm eMUCKA.

4.5. BANYTA HA EMUCUATA LUEHHU KHUNKA

EmucuaTa KopnopaTusHu obmraummn e aeHoMuHUpaHa B nesa (BGN).

4.6. CbLOTBETHUAT PEA HA B3EMAHUATA MO UEHHUTE KHUXA B KAMUTANNIOBATA
CTPYKTYPA HA EMUTEHTA B C/TYYAN HA HENJIATEXXOCNOCOBHOCT, UH®OPMAL,MA OTHOCHO
HMBOTO HA NOAYMUHEHOCT HA LEEHHUTE KHUXA U NOTEHLMANTHOTO Bb3AENCTBUE BbPXY
WMHBECTULIMATA B C/TYHAI HA NPECTPYKTYPUPAHE CbIMIACHO OUPEKTUBA 2014/59/EC.

O6I'IMI'aU,VIOHepVITe OT HaCToAWaTa emMuUcmAa UMaT npegummcTtBeHO MNMpaBO Ha YyAoBAETBOpPABaAHE nMNpuU
JIMKBMAAUMA NN HECHCTOATENHOCT Ha EMUTeHTa npeay yA0BAEeTBOPABAHE B3eMaHMATA Ha aKUMOHepuTe.

Mpu eBeHTyanHa AMKBMAAUMA Ha EMuTeHTa efBa cneq yAOBAETBOPABaHE HA BCUYKM HEroBM Kpeamutopw,
OCTaHaN0TO My MMYLLECTBO LUe Ce pa3npeaeny mexay akuMoHepwuTe, Nojyyasally No TO3U HauYMH CBOA
NUKBUAAUMOHEH Aaan /un. 271 T3/. IMkengaumata npeanonara Haanyme Ha AOCTaTbYyHO aKTMBU Ha EMUTeHT],
Taka ye TOM A4a MOKe @ Norack BCUUYKM CBOW 3ab/IXKEHNA KbM KpeauTopu, B TOBa YMCA0 U 0bauraumoHepuTe
no HacToALLaTa eMUCUA.

Mpon3BoacTBO MO HECHbCTOATENHOCT LWe ce OTKpue, B C/Ayd4a, 4ve EmMWTEHTBT u3nNagHe B
HennaTtexkocnocobHocrt. Mpu obABABaHe Ha EMUTEHTA B HECHCTOATENHOCT CbOTBETHUAT CUHAMK LLE U3FOTBU
CMeTKa 3a pasnpenesieHne Ha HaJMYHUTE CYMU MeXAY KpeauTopuTe C B3emaHuA no yn. 722, an. 1 ot T3
cbobpasHo pesna, npusuaerumTe n obesneveHusTa.

EMUTEHTDBT HE € KpeguTHa UHCTUTYLMA UAU MHBECTULMOHEH NOCPEAHMK M B Ta3M BPb3Ka CMPAMO HEro He e
npunoxmuma [Aupextmsa 2014/59/EC Ha EBponeiickua napnameHt n Ha Cbeeta ot 15 mai 2014 rogmHa 3a
Cb34aBaHe Ha pPaMKa 33 Bb3CTAHOBABAHE U NPECTPYKTYPUPAHE HA KPeAUTHU MHCTUTYUMU U UHBECTULLMOHHU
nocpeaHvumM 1 3a M3MmeHeHne Ha Jupektnea 82/891/EMO Ha Cbeeta u ampektusm 2001/24/E0, 2002/47/EO,
2004/25/E0, 2005/56/EO, 2007/36/EO, 2011/35/EC, 2012/30/EC n 2013/36/EC un Ha pernameHTn (EC) Ne
1093/2010 u (EC) Ne 648/2012 Ha EBponeiickua napaameHT n Ha CbBeTa TEKCT OT 3HaveHue 3a EUN.

HacTosuiaTa emucua e nbpBea no pen, nsgaaeHa ot ,,HATYPUKA” EAL.
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N3paBaHUAT 06AUraLMOHEH 3aeM He e NOAYMHEH Ha APYrU 3adb/XKeHMA Ha EMUTEHTa 1 noracaABaHeTo Ha
3aAb/KeHUATa Ha EmuTeHTa KbM o0b6auraumoHepuTe OT HacTofAlata emucua He e 06ycnoBeHo OT
YA0B/IETBOPSABAHETO Ha NPETEHLMM Ha APYTrY KpeanTopu, 6110 TO 1 No Nocneasally 06AUraLMoOHHN EMUCUN.

EMUTEHTBLT MMa NpaBo Aa nsgasa HOBU 06/MralMOHHN €EMUCUKM OT CbLUMA KAac, B C/lydait ye ToBa HAMA Aa
[oBeje /10 HapyllaBaHe Ha nocoyeHnTe GUHAHCOBU NOKa3aTe N No HacToALMA 06aUraLMOHEH 3aem.

Mpn B3emaHe Ha pelleHMe 3a M34aBaHe Ha HOBa eMUCUA OOMKHOBEHM obauraumm, obwmuTe cbbpaHMa Ha
obanraumoHepuTe oT NPeaxoaHN HeN3NAaTEHU eMUCUM MOTaT Aa AaAaT CTAaHOBULLLE OTHOCHO M34aBaHETO Ha
HoBaTa emucuA 0bMKHOBEHM 061MraumMm, KoeTo obaye HAMa 06BbP3BaALL, 334 b/IKUTENEH XapaKTep.

bes cbrnacmeto Ha 06LLI,OTO C'b6paHME Ha 06IIVII'aLI,MOHepMTe OT Ta3n emMmucua, EMUTEHTBLT HE MOXKe Aa n3gasa
HOBa eMUCHA O6J'IVII'aLI,MVI C NpUBUNIETNPOBAH PEXKUM HA U3nnaljaHe.

0ObuwoTo cbbpaHMe Ha obauraumoHepuTe OT TasM eMUCUS [aBa CTAHOBMLLE OTHOCHO NMpPeasioKeHWeTo 33
M3MeHeHWe Ha NpegMeTa Ha AeMHOCT UAM BUAA HA eMUTEHTA, OTHOCHO HEroBOTO NPeobpasyBaHe, KaKTo M
M34aBaHETO Ha HOBA eMUCUA NPUBMAETMPOBAHN 06anraumn. ToBa CTaHOBMLLE 3a4b/IXKUTENHO Ce Pasrneraa
oT 06070 cbbpaHMe Ha akuMoHepUTe Ha EMUTEHTa.

4.7. ONUCAHUE HA CBLP3AHUTE C LIEHHWUTE KHUXXA NMPABA, BK/IIOYUTE/THO BCAKAKBU
TEXHU OrPAHUYEHUA, U NPOLIEAYPA 3A YIIPAXXHABAHETO HA TE3U NPABA

Ob6MraumoHepmTe Mo HaCTOALLATa EMUCKA, Ce ABABAT KPeaUTopM Ha EMUTEHTA, B KOETO CU KayecTBo umar
ABa BMAa NpaBa, a UMEHHO UHAMBUAYANHU N KONEKTUBHW Npasa.

MNpaBaTa, NPeAoCTaBAHN Ha 06MraLMOHepUTE OT HacToALLATa EMUCUA 0BAMraumK, HAMAT OrPaHUYEHUNS U
He moraT ga 6baaT orpaHUMYeHuM oT NpaBa, NPeaoCTaBAHM OT APYT Kac LLEHHM KHUMXKa UK OT pasnopendbuTe
Ha AOroBOpP WM APYT AOKYMEHT.

4.7.1. UHOusudyanHu obwu npaea Ha obauzayuoHepume

Bcuukn obauraumm ot HacToAlLaTa eMUCUA OCUTYPsABaT eAHAKBM NpaBa Ha nputexatenute cu. OCHOBHUTE
npaea Ha obsMrauMoHepuTe, KaKTo caeaBa ca:

= [lpaBo Ha B3eMaHe BbpPXy [/NaBHWLATA, KOATO NpencTaBAABa HOMWMHA/IHaTa CTOMHOCT Ha
npuTeKaBaHUTe ob6AMraLMK - NPaBo Aa MOAyYaT MMaBHUYHWU NAALAHMA MMAT NpuUTerKaTenuTe Ha
obauraumm, BNUMCaHM B KHMrata Ha obauraumoHepute 5 (net) paboTHM OHWM nNpegu paTtaTa Ha
CbOTBETHOTO r/1aBHUYHO NNalaHe. AreHT No NAAWaAHWATA Ha raBHMUaTa e , LleHTpaneH genosutap”
AL;

= [paBo Ha JiIMxBa - NPaBO A3 NOJYYaT JIMXBEHO MalAHE UMAT NPUTEKATENUTE HA 06aUraLuum,
BMMCAHM B KHUraTa Ha ob6anraumoHepute 5 (neT) paboTHU gHM Npean AaTaTa Ha CbOTBETHOTO JIMXBEHO
nnauwaHe. AreHT no njallaHuATa Ha nxeuTe e , LleHTpaneH aenosutap” AL,

=  [paBo Ha y4YacTve 1 NpaBo Ha rnac B O6woTo cbbpaHue Ha 0bauraLMoHepuTe OT HacTosLaTa
€MM1CKSA, KaTo BCSIKa 06nrauma gasa npaso Ha eamH rnac. NpaBoTo Ha rnac ce ynpayKHABa OT /IMLLaTa,
BMNMCAHM B perncTpute Ha ,LieHTpaneH genosuTap” ALl KaTo obavraumoHepu, 5 (net) gHu npeam
pnataTta Ha O6uoTo cbbpaHMe Ha 0bAnraLnMoHepuTe;

= [paBo g3 ce WCKa CBMKBaHe Ha 06wWo cbbpaHue Ha obauraumoHepute — B MNO/A3a Ha
06/MraumMoHepm, KOMTO NPeAcTaBAABaT Ha-manko 1/10 oT cboTBeTHATa eMuUCKs;

=  [paBo Ha MHdopmaums;

=  [paBo A3 NOUCKAT A3 bbae M3aaeHa 3anoBes 3a U3MbIHEHWNE 33 AbKUMUTE UM CYMU CbF1ACHO
yn. 417, 1. 10 oT lparkpgaHCKMA npouecyaneH KOAEKC Bb3 OCHOBA Ha MNpuUTeXaBaHUTe OT TAX
obaurauum;

= [lpaBo Aa ce yAoBAeTBOPABAT Npean YAOBAETBOPABAaHE HAa B3eMaHUATA Ha aKUMOHepuTe npu
nukeuaaumna Ha JpykectsoTto. EaBa cnepn yaoBneTsopABaHe Ha BCUYKU KPeaUTOPU Ha APYHKeCTBOTO,
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OCTaHANOTO MY MMYLLLECTBO Ce pasnpeaena mexay akumoHepuTte, Noayyasally No TO3M HauYMH CBOA
NKBMAAUMoHeH aan (un. 271 T3). /iukenagaumnaTta npegnonara HaaMume Ha AOCTaTbYHO aKTUBU Ha
APYKeCcTBOTO, TaKa Ye Aa MOXKe Aa Noracu BCUYKU CBOM 3a4b/IXKEHUA KbM KpeagmTopu, B TOBA YMCI0
n obanraumoHepute. AKO ANBKHUKBT-eMUTEHT He pa3noJiara ¢ 4OCTaTbYHO MMYLLECTBO, CMPAMO HEero
cnenga aa 6vAae OTKPUTO NPOM3BOACTBO MO HECHCTOATENHOCT.

4.7.2. KonekmueHu npasa

KoneKktMBHMTE NpaBa Ha obauraumMoHepuTe ce ynparkHasaTt ype3 O6uoTo cbbpaHme Ha obauraumoHepuTe,
KaTo 06MrauMoHepuTe ynpaxKHABaT:

= [IpaBo Ha cbBewwaTeneH raac - Obwoto cbbpaHMe Ha aKUMOHepUTe e ANBKHO Aa pasrnesna
pelleHusTa (cTaHoBuLLEeTO) Ha O6L0TO cbbpaHMe Ha 06ANraLMoOHEePUTE OTHOCHO NPE/IOXKEeHMATA 3a
M3MeHeHMe Ha npeameTa Ha AerHOCT, BUAa Wau npeobpasyBaHe Ha APYKECTBOTO, CbOTBETHO 3a
n3gaBaHe Ha HOBa eMuUCUA NpUBUAErMpoBaHn obauraumm /un. 214, an. 7 8bB Bpb3Ka € an. 3 Ha cbLiaTa
pasnopeaba oT TbproBckusA 3akoH/. [ONOKWUTENHOTO cTaHoBMUEe Ha O6uwoTo cbbpaHue Ha
obnvraymoHepuTe MO HACTOALWLATA EMUCMA OTHOCHO MpeasioXKeHWe 3a M3gaBaHe Ha HOBA emucuA
NPUBUAEIMPOBAHN 06AMraLMM € 3a4b/XKUTENHA NPEeANOCTaBKa 3@ B3eMaHe Ha CbOTBETHO peLleHne
OT KOMMETEHTHUA opraH Ha EmuTeHTa.

= [lpaBo Ha pellaBall, raac NpuM B3eMaHe Ha peleHMe 33 W3LaBaHe Ha HOBAa emMucus
npueuaernposaHm obaunraummn. CornacHo Y. 207, 7. 2 ot T3 BCAKO pelueHme Ha EmuTeHTa 3a nsgasaHe
Ha HOBM 06AMrauMu C NPUBUIETMPOBAH PEXMM Ha M3niawaHe, 6e3 ga e Haauue CbriacuMeTo Ha
obwmTe cbbpaHUA Ha NPeaxoaHU HEU3NAATEHM eMUCUM 061Mraumnm, e HUWOoKHO. O6LoTo cbbpaHne
Ha obaurauMoHepuTe faBa CTAaHOBULLE OTHOCHO NMPEA/OKEHMETO 3a M3MEHEeHWe Ha npeameTa Ha
OEeVHOCT uan Bnaa Ha EMuUteHTa, OTHOCHO HEroBOTO NpeobpasyBaHe, KaKTo M M34aBaHETO Ha HOBA
eMUCUA NPUBMANErMPOBaHK 0bauraumn. ToBa CTaHOBMLLE 3a4b/XKUTENHO ce pasrnexkaa ot O6woTo
cbbpaHue Ha akunoHepuTe Ha EMuTeHTa.

Y/

+ [paBa Ha npeactasuTennTe Ha obavraumoHepute - O6WOTO cbOpaHUe Ha obauraunoHepuTe
B3MMa peLIeHNA OTHOCHO MPOMEHM B YCIOBUATA Ha 06AMraLMoHHMA 3aeM. O6LWwoTo cbbpaHne moxe
03 B3emMe peleHuMA U Mo APYyrM BbNPOCK, Kacaewm obauraummute, Hanpumep nNpu cayv4am Ha
HEeU3Nb/HEHWE Ha 3agb/KeHuATa Ha EmuteHTa no obauraupute. [lpepcrtaButennte Ha
obnuraymoHepuTe MMaT MNpPaBO Ha CbBelaTeNeH rnac Npu B3emaHe Ha pewweHua ot 06uwoTto
cbbpaHue Ha aKUMOHepuTe, 3acsaralim U3NbAHEHUETO HA 3a4b/IXKEHUATA NO 06AMraUMOHHMA 33aem
/un. 212, an. 2 ot Tbprosckusa 3akoH/. OyHKUMWUTE Ha mpeacTaBuTen Ha obauraupoHepuTte Mo
HacToALWATa eMUCUA ce OocblLecTBABa OT [loBepeHMKa Ha ob6AuraumoHepute B CbOTBETCTBME C
nsmckeaHmaTta Ha 3MMUK. EMuUTeHTBHT e ckatoumn gorosop ¢ PuHaHcoBa Kbwa ,EBBP” AL 3a
M3nNbAHeHWe Ha ¢yHKuMATa ,JloBepeHuK Ha obaurauymoHepute”. MNo-nogpobHa mMHPopmauma 3a
npaeata W 3a4b/rKeHMATa Ha [oBepeHWKa Ha obsurauMoHepuTe e npeactaBeHa B Touka 4.11.
,Mpedcmasumen Ha obauzayuoHepume” oT HacToAWMA [JOKYMEHT.

4.7.3. O6bwo cvbpaHue Ha obauzayuoHepume

CbrnacHo ua. 209, an.l ot T3, obauraumoHepute oT Tasn emucua obpasyeaT OTAEeNHA rpyna 3a 3aliuTa Ha
WHTepecuTe cu npesg EmuTeHTa. Mpynata Ha obavraumMoHepuTe OT HACTOALLATA €MWUCUA KOPMOPaTUBHM
obauraumm dpopmmpa csoe 06w cbbpaHMe Ha obauraymoHepute. B oTHoweHuATa cu ¢ EmuTeHTa, rpynata
Ha obauraumoHepuTe ce npeacTasnasa ot [loBepeHuKa Ha obanraupoHepure.

B YcTaBa Ha EMuUTEHTa HAMA M3PUYHM pasnopesbmn OTHOCHO YCA0BUATA 33 NpoBexaaHe Ha O6wu cbbpaHus

Ha obnuraumoHeputTe M NpeacTaBUTENCTBOTO MM B O6WOTO cbbpaHuMe Ha akumoHepute. OTHOCHO Te3u
obcToaTencTea ce npunarat pasnopenbute Ha un. 208 — 214 ot TbProBCKMA 3aKOH.
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O6woTO cbbpaHMe Ha obaMrauMoHepuUTe ce CBUMKBa OT AOBEPEHWKA Ha obaurauMoHepuTe 4Ypes NoKaHa,
06sBeHa B TbProBCKUA perucTbp Han-manko 10 aHu npeam cbbpaHmeTo. OCcBeH ToBa EMUTEHTBLT € ANbrKEH Aa
m3npatn Ha KOH 1 ga onosectn Ha obuiecTBeHOCTTa No peaa Ha Y. 100T, an. 3 n 4 ot 3MNMLUK nokaHaTta Hau-
manko 15 aHun npeaun obwWoTo cbbpaHMe, KaKTO M NPOTOKOAa OT 06LWOTO cbbpaHMe Ha obanraumoHepuTe B
CPOK Tpu paboTHM gHW OT npoBexaaHeTo My. OcBeH MHPopmaumaTa no Y. 223, an. 4 oT TbProBCKUA 3aKOH,
noKaHaTa 3a 06wWoTo cbbpaHue TpsabBa Aa BKAOUYBA MHGOPMaALMA OTHOCHO NPABOTO Ha 06 iMraunoHepuTe Aa
y4yacTBaT B Hero.

O6uwoTo cbbpaHMe MOXKe Aa ce CBUKBA M N0 UCKaHe Ha 061nraumoHepuTe, KOMTO NpeacTaBaT Hail-manko 1/10
OT emMucHATa 06 AUraLmMm, AN NO UCKAHE Ha IMKBUAATOPUTE Ha APYKECTBOTO, aKo € OTKpUTa npoueaypa no
NIMKBUOAUMA, KAaTo MoOKaHaTa ce o06aBABa B TbProBCKUS PErncTbp OTHOBO Hal-manko 10 gHu npeau
cbbpaHueto. OcBeH ToBa EMUTEHTBLT € gnbKeH Aa usnpatm Ha KPH n aa onosectn Ha 0bwecTBeHOCTTa Mo
pena Ha un. 1007, an. 3 u 4 ot 3MMNUK nokaHaTa Hal-manko 15 AHM npeaun obwoTo cbbpaHMe, KaKTo U
NPOTOKo1a OT 061,0TO cbbpaHMe Ha 06MrauMoHepuTe B CPOK TpU paboTHU AHM OT NpoBexaaHeTo my. OcBeH
nHbopmaumsaTa no un. 223, an. 4 ot TbproBCKUS 3aKOH, NOKaHaTa 3a 06LOTO cbbpaHue TpsibBa Aa BKAOYBA
nHdopmMaumsa OTHOCHO NPaABOTO Ha O6AUraLMOHEPUTE Aa Y4aCTBaT B HETO.

06uwoTo cbbpaHue Ha 0bAUraLMOHepUTE e 3aKOHHO U MOXKe Aa Npuema BaauaHWu pelleHus, ob6Bbp3BaLLn
BCMYKM 06/1MraumoHepmr OT HacTosAWwaTa eMUCKUA, aKo Ha CbbpaHMeTo ca NpeacTaBeHU Hal-manko % (eaHa
BTOPa) OT U34a4eHUTE U HENOraceHN 0b6nraLMm oT HacToALLLATa EMUCUSA, C U3K/IOYEHME Ha CyYyanTe, KoraTo
06lWOoTO CcbbpaHMe LWe B3ema peleHus 3a MNPOoMAHa B YC/NOBMATA M KOHKPETHUTE napameTpu Ha
06UrauMoHeH 3aemM, KOraTo M3NMCKYyeMOTO OTHOCHO KBOPYMa MHO3MHCTBO € He MO-MaJjlko OT ABe TPeTu oT
n3gafeHuTe u HermoraceHu obauraumm. NpaBoTo Ha rnac ce ynpaxkHABa OT nLaTa, BNMCaHW B PErucTpuTe Ha
,LleHTpaneH genosutap” Al kato obauraumoHepu, 5 (neT) AHM npeaun aatata Ha O6WOTO cbbpaHMe Ha
obauraumoHepute. MHO3MHCTBOTO 3a NpMemMaHe Ha peleHus oT O6WoTo cbbpaHne Ha obanraumMoHepuTe ce
onpeaens Ha noHe 50% naoc egHa OT NpeacTaBeHUTe 06AMraLun, C U3KAKOYEHUME Ha MHO3MHCTBOTO 3a
npmnemaHe Ha peweHunA 3a NPoMAHa B YCN10BUATA U KOHKPETHUTE NapaMeTpPU Ha O6I'IVIFaLI,VIOHHVIH 3aem, KoeTo
€ He No-Masiko OT TPU YeTBbPTU OT NpeacTaBeHuUTe obauraumu.

O6I'IMI'aU,VIOHepVITe MMaT NpaBo Aa yNnb/IHOMOLWAT BCAKO (I)VI3W-IECKO NWn ropngnvyecko amue aa y4acresa U aa
rnacysa B O6LLI,OTO c1:6paHme OT TAXHO UMe NPUu cna3BaHe Ha cieaHuUTe npasuaa:

1. MbAHOMOLWHUKDBT € ONbXKEH Aa ynpaxHABa MNPaBOTO Ha rMac B CbOTBETCTBUE C UHCTPYKUUNNTE (yKa3aHm-|Ta)
Ha YNb/IHOMOWMTENA, CbAbPXKAWKM Ce B MbAHOMOWHOTO. B cnyqaﬁ, 4ye Nb/IHOMOWHUKDBT C€ OTK/IOHUN OT
AadeHnUTe My B TOBaA Nb/IHOMOLWHO MHCTPYKUWNN, TNaCOBETE NO Te3n o6nmrau,v114 33 CbOTBETHOTO rnacyBaHe, ce
CYNTAT 3a HEBA/IUAHMWN;

2. MNbAHOMOLWHUKBLT MOXe Aa npeacTasnABa nosedye oT eAuH obauraumoHep B O6UOTO cbbpaHue Ha
[pyKecTBoTo. B TO3M ciyyalh MbAHOMOLLHMKBT MOXe [a rnacysa Mo pasnuyeH HauuMH no obauraumute,
npuTe)KasaHu OT OTAeNHUTE 06AUrauMoHepK, KOUTO NPeACTaBAABa;

3. MbaHOMOWHOTO 3a npeacTasnABaHe Ha obauraumoHep B O6woTo cbbpaHWe Ha obauraumoHepuTe
TpabBa Aa e B nncmeHa popma, Aa e 3a KOHKpeTHoTo 0610 cbbpaHue, Aa e M3PUYHO U Aa NOCoYBa:

" Nb/IHUTE OAHHU 34 Oﬁfll/ll'aLl,MOHepa - ynb/IHOMOWMNTEN N MB/IHOMOLLHWUKA;

" 6pOﬂ Ha 061'IVII'aLI,VIVITe, 3a KOUTO Ce OTHAaCA Nb/IHOMOLHOTO;

" AHEeBHMA pea Ha BbNpocuTe, NpeasoxKeHu 3a o6c1:>+<p,aHe;

" npegnoxeHnATa 3a peweHnAa Nno BCEKU OT BbMPOCUTE B AHEBHUA pPeEL,;

" Ha4MHa Ha rnacyBaHe no BCEKU OT BLMPOCUTE UJIM KOTaTO TaKbB HE € MNOCOYEH, U3PUYHA KNay3a, 4e
NMB/IHOMOLWHUKDBT MMa NPaBO Ha NpeueHKa 4aim U N0 KaKbB HAa4YMH Oa rnacyBa;

® [aTa, MACTO U noAanuc.
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4. O6pasel, Ha Mb/IHOMOLLHOTO 3a NPeACTaBUTENCTBO Ha obanraumoHep B ObwoTo cbbpaHue, ce npeacTasn
Ha obanrauMoHepUTE Ha XapTUEH HOCUTEN UM Ype3 e/IeKTPOHHM CPeACcTBa, aKo e MPUIONKUMO, 3aeHO C
maTtepuanmte 3a O6WOTO CbbpaHMe ManM NPU NMOUCKBAHE U C/ie[, CBUKBAHETO MY.

YNbAHOMOLLABAaHETO MOMKE Ja Ce M3BbPLIM U 4Ype3 W3MNO0A3BaHE Ha eNEeKTPOHHW cpeacTBa. EMUTEHTBLT
ocurypaBa Hali-Manko eauH cnocob 3a nosydyaBaHe Ha MbJAHOMOLIHM 4pe3 eNeKTPOHHU cpeacTsa.
OpyecTtBoTo Nyb6/MKyBa Ha CBOATa MHTEPHET CTPaHWULA YC/I0BUATA U peaa 3a NoJlydaBaHe Ha MbAHOMOLLHM
ypes eNeKTPOHHM CpeacTBa.

4.7.4. MNpoeedeHu 3acedarHus Ha Obwomo cvbpaHue Ha obauzayuoHepume
Kbm pgatata Ha Hactosawma [lpocnekT e npoBedeHO eaHO obuwo cbbpaHue Ha obauraunoHepute
npeacTtasnasaLLo MNbpeo 061o cbbpaHMe Ha obanraymoHepuTe.

MbpBOTO 06LWO CbbpaHMe Ha 0bIMraLMoHepUTE € CBMKAHO Haa/1eXKHO C NMoKaHa no peaa Ha ya. 206, an. 6 ot
T3, KOATO NoKaHa e nyb/inKyBaHa No napTuaaTta Ha [py*KecTBOTO B TbProBCKUA PErucTbp npu AreHuma no
BnNucBaHMATa Ha 18.03.2021 r. KaTo CbLLOTO ce e cbCToAN0 Ha 02.04.2021 r. npu cheaHUA AHEBeEH pea;:

1. 3ano3HaBaHe Ha 0b6iMraumoHepuTe ¢ M3bpaHnAT [JoBepeHMK Ha 06IMrauMoHepuUTE;
2. 3ano3HaBaHe Ha obiMrauMoHepuTe C NpaBaTa U 3aAb/XKeHUsTa Ha JloBepeHnKa Ha 06uraumoHepuTe;
3. OgobpnaBaHe Ha n3bopa Ha [loBepeHMKa Ha 0b6IMrauMoHepUTE;

4. OpobpsaBaHe Ha CbAbPMKAHMETO Ha NPOEKTOA0roBOp 3a M3MbAHeHMe Ha dyHKuMATa ,[loBEepPeHUK Ha
obnuraymoHepuTe”;

5. Pa3Hwu.

B3eTu pewieHusa Ha nposegeHoTo Mbpeo 06wo cbbpaHue Ha obaMraLMoHepuUTe ca KakTo cieasa:

Cnep, 3ano3HaBaHe Ha obauraumoHepute ¢ n3bpaHmAT [JoBepeHUK Ha obauraumoHepute M passAcHABaHe
npasaTa M 3a4b/KEHMATA HA CTPAHUTE MO CKAoYeHMa Ha 12.03.2021 r. mexay ApYrKecTBOTO M [loBepeHuKa
JoroBop 3a usnb/iHeHWe Ha ¢yHKumsATa ,JoBepeHMK Ha obauraumoHepute”, O6WOTO cbbpaHuWe Ha
obnurauymoHepuTe e 0406pUNo:

="  n3bpaHuMA OT ApYy*KecTBOTO [loBEpPEeHUK Ha obanraumoHepute, a umeHHo ,,®UHAHCOBA KbLLA EBHP
Afl, ENK 831649724, appec: rp. Codpus, byn. AnekcaHgbp Ctambonnickn” Ne84-86, et. 10, an. Opuc
52, KoATO M3BBbpLIBA AENHOCT KaTO MHBECTULMOHEH NOCPEeAHMK Bb3 OCHOBA Ha JlMueHs No Pr-03-
0008/26.05.2009 r., usgaaeH ot Komucusa 3a puUHaHCOB HaA30p.

= CcKAlYeHusa Ha 12.03.2021 r. mexay apyrecrtsoto u ,dUHAHCOBA KbLUA EBBLP“ ALl dorosop 3a
n3nbAHEHUE Ha GyHKUMATA ,JoBepeHMK Ha obauraumoHepute”.

4.7.5. duHaHcoeu napamempu, Koumo ce 3a0baXaea 0d cnazed emumeHmMsvm no
Hacmoawama emucus

EMUTEHTBLT e noen 3agbiikeHue 3a noggbpiKaHe Ha GpUHAHCOBM MOKasaTeNn A0 MbJAHOTO M3MNAallaHe Ha
06AUraLMOHHMA 3aeM, KOUTO LLLEe Ce U3YUCNABAT B Kpas Ha BCEKU TpMMecedyeH nepuog Ha 6a3a n3roteeHu
MHAMBUAYANHU GUHAHCOBM OTYETU KbM CbOTBETHMS MNepuod. EMUTEHTHLT ce 3aAb/rKaBa Aa NoAdbprka
cnepHuTe KoeduumeHTr no yn. 1006 ot 3MNMLK:

= KoeduumeHT ,Macnsun/ AKTMBM” — MakcMmasiHa CTOMHOCT Ha NOKa3aTe A 3a CPoKa Ha 06MraumoHHNA
3aem: 0.98.

CToMHOCTTa Ha NOKa3aTena no nocaeneH U3roTBeH HEOANTUPAH MeXKaNMHEH GMHAHCOB oT4eT Kbm 31.12.2021
r.e:0.94.

CmoliHocmume, rnpu KOUMo e U34ucsaeH Mo3u KoeguyueHm ca ciiedHume: cyma Ha ,, lacusume” 10 245 xun.
8. Xusn. 8. U cyma Ha ,Akmusume” 10 906 xun. ne.

38



~

L HATYPUKA“ EALL
OOKYMEHT 3A LIEHHUTE KHUXA NATURIKA
YACT 1ll OT MPOCMEKT 3A JONYCKAHE A0 TbPTOBUSA HA PETY/IMPAH NA3AP HA EMUCUSA OB/IUTALLUU

= KoeduuymeHt ,loKputne Ha pasxoamte 3a AUXBU” — M34YMC/ieH KaTo nedvanbaTta oT obuyaliHaTa
OeNHOCT, yBe/IMYeHa C pasxoamuTe 3a JIMXBU, Ce pas3deny Ha pasxoauTe 3a JIMXBU - MUHMMA/HA
CTOMHOCT Ha MoKasaTe A 3a CPOKa Ha 06anrauMoHHuMA 3aem e: 1.01.

CTOMHOCTTa Ha NOKa3aTenA No Noc/AefeH U3rOTBEH HEOAUTUPAH MeXAMHEH PUHAHCOB OTYeT Kbm 31.12.2021
r.e:0.77.

CmoliHocmume, npu Koumo e u34yucsaeH mo3u KoeguuueHm ca caedHume: neyanba/3azyba om obuyaliHa
deliHocm 8 pa3mep Ha -119 xun. a8. u pa3xoou 3a sAuxeu 8 obw, pasmep om 524 xun. ne.

CTOMHOCTTa Ha W34YMC/eHUTe no-rope KoepUUMEHTU CbrAacHO nocnaegHua nyb6/nKyBaH HeoauTUpPaH
MeXANHEH puHaHcoB oTyeT Kbm 31.12.2021 r., noKas3BaT, Ye EMUTEHTa KbM AaTaTa Ha TO3M AOKYMEHT Cnas3Ba
noeTus 3a UsnbHeHNe $pUHaHCOB NokasaTen ,MNacusu/ AKTMBKU”, HO He N dMHaHCOBUA NoKasaTen ,MoKkpuTue
Ha pa3sxoauTe 3a InxBK” NPUUYMHA 33 KOETO € peasiM3mpaHa 3aryba 3a nepuoga. Mpeasma 06cToATENCTBOTO,
ye EMUTEHTA KbM HACTOALMA MOMEHT HAMA pPerynsipHa AeMHOCT reHepupalla NpMxoamn U neyanbu, Kakto u
Nno-AbArNA CPOK B KOMTO We 6bAaT U3BbPLIBAHM UHBECTULMUTE NpeameT Ha eMUTUPaHUA 0b6anraumoHeH
33aeM e Bb3MOXKHO B KpaTKocpoudeH nepuog, oT Bpeme ,,HATYPUKA® EAL] na He ycnee aa reHepupa nevanba
oT gentHocTtTa cu. C uen u3nb/HeHWe Ha NOETOTO 3a4b/IXKEHME 33 NoaabpiKaHe Ha PUHAHCOBMA MOKasaTen
,[TOKpPUTME Ha pasxoauTe 3a IMXBU” B CTOMHOCT He No-HUCKa oT 1.01., EMUTEHTDBT e U3BBLPLWWA A0 KONKOTO €
Bb3MOXHO aHa/IM3 Ha MPUXOAUTE N Pa3XoauTe Ha APYMKEeCTBOTO B CPOK A0 1 rogMHa CYMTAHO OT gataTa Ha
NocneAHUA U3rOTBEH HEOAUTUPAH MeXANHEH dMHaHCcOoB oT4eT KbM 31.12.2021 r. KaTo B KPAaTKOCPOUEH CPOK
e npeanpueme MepKu u aencTema 3a nogobpssaHe Ha GUHAHCOBUA Pe3yATaT U U3MbJHEHUE HA NOETOTO
3agbmkeHune. EgHa oT Beye npeanpuetuTe oT JpyKecTBOTO AENCTBMA € CBbp3aHa C NpeanpueTv Mmepku no
OTHOLLIEHMEe Ha npeaocTaBeHUsA 3aem Ha ,06pasosaTtenHo crnopteH Komnnekc floseHeu” EAL (c magex
18.03.2022 r. 1 IUXBEH NPOLEHT OT 7%) C NapuUYHKU CPeaCcTBa OT HacTosAlaTa emucusa obanraumm, a UMEHHo:
Ha 30.12.2021 r., EMUTEHTBT € CKAKYMA A0roBOP 33 3aMeCTBaHe B Ab/IT, C KOETO ANbXHUK NO 3aema ce ABABA
Apyxectsoto ,Xalh Pent” EOO[ (KpalHO Apy»KecTBo-maiiKa Ha ,O6pasoBaTenHo cnopteH Komnnekc
NoseHeu” EAL). , Xali Peiit” EOO/, ce e 3aabmkua Kbm ,,HATYPUKA” EALl B pasmep Camo Ha AbAXKMMATA KbM
paraTa Ha cnopasymeHueTo 30.12.2021 r. rnasHuMuUa no 3aema ot 7 975 000,00 (ceaem MuUnnoHa, 4eBeTCTOTUH
cegemaeceT u neT xunsam) nesa. B gorosopa 3a 3amecTBaHe B AbJr € AOFOBOPEHO M yAb/IXKaBaHe Ha CPOKa
Ha 3aema g0 31.12.2022 r. n ¢uKCHpaH AnxXBeH NPoueHT oT 7.80% Ha roguiiHa 6asa Bbpxy AbAKMMaTa U
HeusnnaTeHaTa rnasHUUa. [lencTemATa No A4OroBOPEHOTO 3aMeCTBaHE B Ab/IM Ca NPeAnpUeETU BbB BPb3Ka CbC
3abaBsaHe Ha cybpormpaHeTo B MpaBaTa Ha KpeauTopuTe CNpPsAMO TPETOTO 3aAb/IKEHO NMLE, CbLLO Taka ¢
NOCTUrHATOTO AO0roBapsiHE Ha MNO-BMCOK JIMXBEH MPOLEHT NO 3aema LWe ce noaobpu AMKBMAHOCTTA Ha
LpyKecTBOTO N reHepupaHUTe NPUXoam OT ANXBU. EMUTEHTHLT e A40roBopuA M 3ana3BaHe Ha KaaysaTa 3a
M3nnalaHe Ha rf1aBHMUATa NO 3aema, cnopes KoATO BbB BCEKN eguH MomeHT ¢ 30 AHEeBHO npegmssectme
,HATYPUKA” EAl na moxKe Aa NOWMCKa M3NNallaHe Ha CyMa KakBaTo My e Heobxoanma 3a M3Nb/IHEHME Ha
MHBECTULMOHHUTE CU Uenun. ToBa AaBa OCHOBaHMe Ha EMUTEHTA cnepn HanpaBeHWMA aHANM3 HA TeKyliuTe
NPUXOAN N Pa3Xoan, B KOUTO Beye He GUrypupaT MbpBOHAYa/IHUTE Pa3Xxoam 38 eMUTUPaHE Ha Tasu obanrauma
M OCHOBHaTa NPMYMHA 33 OTYMTAHATA 40 TO3U MOMEHT 3aryba, fa cunTa, Ye oLLe Npes3 NbPBO TPMMEceUmne Ha
HacToswaTa 2022 r., [Jpy*KecTBOTO Le NMOCTUrHE MONOXKUTENIeH pe3yaTaT OT AeMHOCTTa CU U e U3Mb/HU
NnoeTMa aHraXMMeHT 3a cna3BaHe Ha PpUHAHCOBMA Nokasaten ,lMoKpuTMe Ha pasxoauTe 3a Anxsn”. OcBeH
TOBa, OT BTOPO TpMMmeceuune Ha 2022 r. ¢ HaCTbNBaHETO Ha NpoJieTTa (ce30H no-61aronpuATeH OT 3UMHMSA 33
WMHBECTMLUMMU B TOPCKU mecTHocTu), ,HATYPUKA” EAL uie Haco4du ycuaua M B MO-aKTMBHO TbPCEHE Ha
NoAXOAALM CNPSIMO Le/ITe Ha OBAMTALUMOHHMA 33aeM UHBECTULIMMU, TAXHOTO peasin3npaHe U CbOTBETHO
3aMno4yBaHe Ha AeNHOCT reHepupaLla Npuxoam 1 nevanba ot OCHoBHa AEMHOCT.

AKO Hapywwu onpeaeneHute GUHaHCOBM NOKasaTenn, EMUTEHTLT ce 3aab/KaBa Aa Npeanpueme AencTBus,
KOWUTO B CPOK A0 6 mecela ga npusenat CbOTHOLWEHMATA B CbOTBETCTBME C FOPHUTE U3UCKBAHUA. AKO Bb3
OCHOBa Ha NpeanpueTUTe AENCTBUA B NOCOYEHMA 6-MeCceYeH CPOK He Ce NOCTUIHAT 3a/10XKEHUTE NapameTpX,
,HATYPUKA” EAL] Wwe npeanou nporpama 3a NpuBeKaaHe B CbOTBETCTBME C U3MCKBAHUATA, KOATO Nporpama
nog/iexun Ha onobpeHune ot O6WOTO cbbpaHMe Ha obauraumoHepute. B cnyyai, ye nporpamaTa He 6bae
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oaobpeHa ot O6WOTO cCbbpaHMe Ha 0banraumMoHepuTe, 06/IMraLLMOHHUAT 3aeM He ce 06ABABa 3a NPeACcPOYHO
WU3UCKYEM, a8 EMUTEHTDT LLLe M3rOTBM HOBa Nporpama 3a NpusBexJaHe B CbOTBETCTBME C U3UCKBAHMATA, B KOATO
nporpama c Len 3aluTa UHTepecuTe Ha UHBECTUTOPUTE CHLLUAT Lile B3eme npeasui NpeanosKeHuaTa Ha
0O6woTO cbbpaHMe Ha obanraumoHepuTe.

®urHaHCOBUTE NOKa3aTeNn ce U3UMCABAT Ha BCEKU TPU mecela Ha 6asa nHamsmayanHu GUHAHCOBM OTYETU
Ha EmuTeHTa. MpM NonoKeHue, Ye APYKECTBOTO B AaAeH MOMEHT 3arnoyHe Aa M3roTBA KOHCOMAMPAHU
dUHaHCOBKN 0TYeTH, GUHAHCOBUTE MOKasaTenu LWe 6baat cnasBaHM Ha 6asa KoHcoanampaHu GUHAHCOBM
oTyeTun.

EMUTEHTDBT We onoBecTABa Ha obuecTBeHOCTTa No pega Ha yn. 10071, an. 3 n 4 ot 3MNMUK oTyeT OTHOCHO
cnasBaHe Ha yCc/10BMATa MO 06AMraunMoHHMA 3aem B CPoK A0 30 AHM OT Kpas Ha BCAKO Tpumeceune (B cpok 60
[OHV OT Kpas Ha BCAKO TPUMeceUYme — B C/ly4ait, Ye U3roTBsA KOHCOIMANPAHWN OTYETHM), OTYET 3@ U3MbJHEHWNE Ha
3a4b/KEHUATA CU CbIIACHO YCNOBMATA Ha O06AMrauMOHHATa eMUCUSA, BKIKOYMTENHO 33 M3pasxogBaHe Ha
cpeacTBata OT O6AMraUMOHHMA 3aeM, 3a Crnas3BaHe Ha onpeaeneHMTe ¢GpUHAHCOBM MNOKasaTenuM U 3a
CbCTOAHMETO Ha obe3neyeHuneTo.

4.7.6. lMpomeHu e ycnoeuama Ha 0bau2ayuoHHUA 3dem

NMpomeHn B yCNOBMATA U KOHKPETHUTE napameTpu Ha O6/'IMFaLI,MOHHMﬂ 3aeéM Morat Aa ce M3BbpuwBat oOT
LpyKecTBoTO Camo No pesa v npu ycnoBuATa, NpeasuieHun B 3aKoHa 3a ny6/w|qu npegnaraHe Ha UeHHU
KHUXa C npeaBapuUTeIHOTO Cbriacne Ha o6m4rau,v|0HepMTe, npueTo C peweHune ot O6LLI,O c1:6paHv1e Ha
06I'IMI'aLI,MOHepVITe, B CbOTBETCTBUNE C USUCKBAHUATA Ha AEVICTBaLLI,OTO 3aKOHO4aTeNCTBO OTHOCHO HErosoTo
CBUKBaHE U nNpoBeXaaHe.

lNo-KOHKpeTHO ca npeasuaeHn cnegHUTe YCNOBMA 33 U3BbPLUBAHE Ha MNPOMEHM B MapameTpute Ha
06I'IMI'aLI,MOHHMFI 3aeM:

Mapamempu, nodaexauju Ha NPOMaHd

C ornep 3awmrta uMHTEpecute Ha o6/MrauMoHepute, AOMYCTUMW ca MNPOMEHM B CAeAHUTE YCNOBMA
/napameTtpu/ Ha emucuaTa:

= OKOHYaTe/NHMAT NaAeX Ha eEMUCUATA MOXKe Aa 6bAe OT/1araH, HO B paMKUTE Ha He NoBeYe OT 5 roanHu
(60 meceua), cunTaHo OT gaTaTa Ha Najeka Npu NMbpBOHAYa/IHOTO U3AaBaHe Ha obauraumuTe (KaTo
6bae oTCpoYeHO/PasCcpPOUEHO M3MIALLAHETO Ha raBHMLLATa Mo 3aema B TO3M CPOK),

- d)VIKCVIpaHVIFI JINXBEH NpOoUEeHT VI/M]'IVI nepunognyHoOCTTa U YC/1I0BUATA Ha IMXBEHUTE NNaLlLaHUA,

= [oroBapsiHe Ha CPOKOBE W YC/I0BUSA 32 Bb3MOXKHOCT 3a ynpaykHABaHe oT EmuTeHTa Ha Kon onuus (Call
option);

= duHaHcOBUTE KOEDULIMEHTU, KOUTO EMUTEHTHT Ce 3a4b/1XKaBa Aa CNa3Ba;

= obesneyeHneTo wW/MaM yupedsBaHe Ha AONbAHUTENHO obesnedeHvMe 3a B3emaHuATa Ha
obauraumMoHepuTe No CKAYEHUA 06AnraLMoHeH 3aem*;

= uenuTe Ha 06/IMraLMOHHNA 3aeMm.

*MpomaHa Ha obe3neyeHUemMo unu yuypedssaHe Ha HO80 O0MbAHUMENHO obe3neyeHue Moxce 0d ce U38bpuiu
8 ca1y4Yali Ha 8b3HUKBAHE HA MPOMSAHA 8 CbCMOAHUEMO HA CKAKYEeHama 3acmpaxosKa ,,06ausayuoHeH 3aem”,
Kamo 8 mo3u cay4all CbanacHo CKAYeHuam mexoy Emumenma u [josepeHuka 002080p rnpu NOUCK8AHE om
cmpaHa Ha fosepeHuka Ha obauzayuoHepume, EMumeHmsm ce e 3a0baxcUA 0a CKAYU 00NbAHUMESHA
3acmpaxoska, 0onbaAsaWa pasMepa Ha pucKosama ekcnosuyua 0o HellHama MUHUMGAAHA cmolHocm, uau
0a npedocmasu donvaHUMENHO obe3rnevyeHue 30 83eMaHUsMa Ha obauzayuoHepume Mo emucusma
Cb2s1acHo u3suckeaHuama Ha 3[TLK.
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Kvm Hacmoswus momeHm, EMumeHmovm He 8b3HamMepasa 0a npednaza npomeHU no Cbujecmasysauiomo
obe3neyeHue, 8blPEKU MOB8A, AKO e He0bxo0UMO B83UMAHEMO HA MAKo8ad peweHue, mo we 6vde 83emo
Kamo peweHue om obuwjomo cvbpaHue Ha obsauesayuoHepume. Bb3MOXCHU 8apuaHmMu 3a 00Mbs8AHE UAU
npomMAHA Ha obe3neyeHUEmMOo Ca - CKAOYBAHE HA OOMbAHUMEIHA 3dCMPAX08KA, yYpedasaHe Ha UMnomeKa
8bpxy Hedsuxcum/u umom/u npudobum/u c HabpaHume om emucuama cpedcmaa u 0p., KAmo coujume He
ca us4yepriamesiHu u 3agucam om Heobxodumama usuckyema cmoliHocm 3a 0oobesnevyasaHe/obe3neyasaHe
HO 83eMaHuAmMa Ha o06auU2ayUOHepUME, KAKMO U OmM KOHKPemHo [ocmueHamo cveaacue ¢
obaueayuoHepume.

B cayyali Ha u3ebpwieaHe HA MNPOMeHU 8 yc108UAMAd HA 0067U2AUUOHHUA 3aem €a1e08d 0ad Ce CKAYu
donvaHUMenNHO  criopasymeHue CcbC 3dcmpaxoeamens nod ¢opmama Ha  [obasbk  Kbm
3acmpaxoeamesiHaMa MoAUud, Kolimo we ompassaed MOo4YHO U3MeHeHume napamempu HA emucusma
obsuzayuu 8 cbomeemcmeue C peweHUemo Ha obujomo cvbpaHue HA obauzayuoHepume, Maxa 4e
3acmpaxoeamesHuasm 002080p 0a uma delicmeue npu npomMeHeHUMe ycsa08us 00 U3MU4YaHEMOo HA HOBUSA
CPOK HA emucusma o06au2auyuu, Kamo CbUW,omo e ycaoeue 3d 8aAUOHOCMMA HA 3dcmpaxoedamenHama
noauya.

MNpoMeHU B YCNOBUATA M KOHKPETHUTE NapaMeTpu Ha 061MrauMOHHUA 3aem ca AONYCTUMM NPU HacTbNBaHe
(cnep cknouBaHe Ha 06MraLLMOHHUSA 3a€M) Ha HAKOE OT CIeAHUTE CUTYaLUMM, MPU KOSTO MOKE Aa ce Hanpasu
obocHOBaH M3BOJ4, Ye NpoMsAHaTa We e B MHTepec KakTo Ha ,HATYPUKA" EAL] Taka 1 Ha obauraumoHepuTe:

=  Bb3HWMKBAHE WAW 33aabnb0O4YaBaHE Ha MKOHOMWMYECKA WAM (PUHAHCOBA KpM3a, KOATO 3acara
Heb/1aronpuUATHO BCUYKM CTOMAHCKU CybEeKTM B cTpaHaTa M 4Yy>KOWHa, onepupallmn B CEKTOpUTE U
pervoHuTe, B KOMTO EMMTEHTa M3BbpLUBA CBOATA CTOMAHCKa AENHOCT;

=  HacTbnBaHe Ha CblLLECTBEHA MPOMAHA B MapUYHUTE MOTOLM MM B APYr $MHAHCOB MOKasaTen Ha
EMuTEHT];

= CepuO3HU KPATKOCPOYHU IMKBUAHW 3aTPYAHEHUA HA EMUTEHTA.

MocoyeHnTe NpeanocTaBKM He OrpaHMYyaBaT WM WU3KAOYBAT MHULMMUPAHE HA MPOMEHM B YC/NOBMATA MO
eMUCUATa NPU Ha/lMuMe Ha Apyrv TakuBa, GopmyanpaHu oT noHe 10 % OT BCUYKM OBAMraumoHepu uam
EAHONMYHMA COBCTBEHMK Ha KanuTana Ha [py»KecTBoTo.

3a npeagnocTtaBKM 3a U3BbpLUBAHE HA MPOMEHU B YCZIOBUATA Ha 06!'IMI'aLI,MOHHMFI 3aeéM MoraT ga 6'bp,aT cyeTeHun
(I)aKTVI M/VII'IM O6CTOFITE'!'ICTBa, KOMTO Ca OT eCcTecTBO Aa A40BeaT A0 CblUeCTBeHM 3aTpyAHeHNA Ha EmnTeHTa aa
O6C}'Iy)KBa 3a4bNXKeHNATa CU NO 06!'IMI'aLI,MOHHMFI 3aem M/VII'IM BOAAT 40 CblWleCTBeHa MNpomMAHa B
MKOHOMMYECKaTa cpeaa, B KOATO EMUTEHTBT ynparkHABA I,CJ,EI‘;1HOCTTa cwn.

NMpomeHun B ycnoBmATa, NPU KOUTO Ca U3LafeHun O6J'IMI'aLI,VIMTe, BK/TIOYUTE/IHO B KOHKPETHUTE NapaMeETPUN Ha
eMUNCNATA o6nmrau,vw1 MOXe [da Ce Wu3BbpwBaT HE MNO-KbCHO OT ABa Mecela npegn nagexa Ha
O6I'IMI'aLl,MOHHaTa emMmumncua.

KomnemeHmeH op2aH, K8OPYM U MHO3UHCMBO 3ad puemMaHe HA peweHuUe 3d _NpoMeHU 8 ycaoeuama u
napamempume Ha 06aAU2aUUOHHUSA 3deM

MNpomeHn B MapameTpuTe Ha OOJMraUMOHHMA 3aem MoraT Aa Ce M3BbPLIBAT CaMO C NpeaBapPUTENHOTO
cbrnacve Ha obauraumoHepuTe npueTo oT 0b6woTo cbbpaHMe Ha obauraunmoHepuTe, M MO peLleHMe Ha
EAHONMYHMA COBCTBEHMK Ha KanuTana Ha APY*KeCTBOTO (KOMTO € KOMNETEHTHUAT APYKECTBEH OpraH, npuen
peleHve 3a M34aBaHe Ha HacToAwaTa emucus obauraumu), nNpu cnasBaHe Ha W3WUCKBAHMATA Ha
YupegutenHua akt Ha ,HATYPUKA” EAl KbM MOMEHTA Ha NPMEMAHE Ha TaKOBa peLleHue.

Mpu HannYMe Ha n3paseHa BOSIA OT KOMMETEHTHUA OpraH Ha EMUTEHTa 3a NPOMAHA B YCI0BUATA NO EMUCKATA,
CbOTBETHO B HEMHUTE KOHKPETHW NapameTpu, AOBEPEeHUKBT Ha obauraumoHepute ceukea Obwo cbbpaHue
Ha obauraymoHepuTe Ypes nokaHa, obsiBeHa B TbProBCKMA PerucTbp Hali-manko 10 gHM npegun gataTta Ha
cbbpaHueto. OcBeH ToBa EMUTEHTBT € gnbiKeH da u3npatv Ha KOH 1 ga onosectu Ha obuecTBeHOCTTa No
pena Ha yn. 1007, an. 3 u 4 ot 3MMNUK nokaHaTa Hal-manko 15 gHM npeaun obwoTo cbbpaHMe, KaKTo U
NPOoTOKoNa OT 06110TO cbbpaHuMe Ha 0baMraumoHepuTe B CPOK TpM PaboTHU AHM OT NpoBexaaHeTo my. OceH
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nHpopmauymata no un. 223, an. 4 ot TbproBCKUS 3aKOH, NMOKaHaTa 3a 06LWOTO cbbpaHuMe TpAbBa Aa BK/OYBA
WHOOPMaUMA OTHOCHO MpPaBOTO Ha obaurauMoHepuTe pga ydactBaT B Hero. O6woTo cbbpaHuWe Ha
obnuraumoHepuTe e 3aKOHHO U MOMXKe 13 NpMema BaauaHN pelleHns, 06Bbp3BallM BCUYKN 0B6AUraLnMoHepn
OT Ta3n eMMCcKUA, aKo Ha CbbpaHMeTo ca NpeACcTaBeHM He NO-MaJiKo OT [iBe TPETU OT U3A3aAEHUTE U HENOTaCceH M
obnuraumm oT HacToAllaTa emucus. MpaBoOTO Ha rnac ce ynpakHABa OT /MLaTa, BNUCaHU B pernctpuTe Ha
,LleHTpaneH genosutap” A kato obauraumoHepu, 5 (neT) AHM npeaun aatata Ha O6WOTO cbbpaHMe Ha
obanraupoHepute. MHO3MHCTBOTO 3a NpMeMaHe Ha pelleHuns oT O6woTo cbbpaHue Ha obanraumoHepuTe 3a
NPOMSsIHa B YCNIOBMATA U KOHKPETHUTE MapameTpu Ha 06 IMrauMoHHUA 3aem, € He NO-Masiko OT TPU YETBBPTU
OT NpeAcTaBeHUTe obanraymu.

MHUUMMpaHe Ha NPOMEHU B YCI0BUATA U KOHKPETHUTE NapameTpu Ha 06aMraumMoHHUA 3aeM MosKe ga b6bae
OCbllecTBeHO M OT noHe 10% oT obauraumoHepuTe MO eMUCUATa, KaTo M B TO3U C/Ayyail MPOMeEHU B
napameTpute Ha 06AMraLMOHHMA 3aeM MoraT Aa ce W3BbPLUBAT CaMoO U eAUHCTBEHO MPU KYMyNaTUBHOTO
HaNuuyMe Ha pelleHne Ha ObWOTo cbbpaHMe Ha 0baMrauMoHepuTe 3a U3BbPLUBAHE HAa MPOMEHUTE U peLleHue
Ha EaHoNMYHMA cobCcTBEHUK Ha KanuTana Ha ,HATYPUKA” EALl. O6woTo cbbpaHue Ha obauraumoHepute B
TasM XMnoTesa ce CBUKBa OT l0BEPEeHNKa Ha 06anrauMoHepuTe No UCKaHe Ha 0baurauMoHepuTe, sKenaewm
0a UHUUMMPAT NPOMeEHU B 06AMraLMoHHaTa eMUCUA U KOUTO NpeacTaBAT Hal-manko 1/10 ot 06anraumoHHUs
3aeM, OTHOBO 4pe3 MOKaHa, obABeHa B TbproBCKUA pernctbp Han-manko 10 AHWM npean aatata Ha
CcbbpaHMeTo. OTHOCHO OMOBECTABAHETO Ha MOKaHaTa, HEMHOTO CbAbPKAHWE, KBOPYMA 3a NPOBEXKAaHe Ha
0O6woTO cCbbpaHne Ha obnrauMoHepuTe, yNpaxKHABAHETO Ha NpaBaTa Ha r/1ac U HeobXoAMMOTO MHO3MHCTBO
3a NpvemaHe Ha Ba/IgHU PeLLleHUs ce npuaaraT NocoYeHuTe No-rope ycioBua 1 pea.

MpomeHu B yCI0BUATA, NMPU KOUTO Ca U3aaaeHn obanraummTe, BKAOYUTENHO B KOHKPETHUTE NapameTpu Ha
emmcmaTa 06mMraumMm MoXKe Aa ce M3BbPLUBAT HE NO-KbCHO OT 2 Mecela npeau najea Ha obanraumMoHHaTa
emucus.

B cpoKk oT 5 paboTHU gHM OT B3eMaHe Ha peLleHNEeTOo 3a NPOMAHA B YCI0BMATA U KOHKPETHUTE NapameTpu Ha
obnurayMoHHNA 3aem, EMUTEHTDBT LWe M3roTBM M onoBecTM MHPOPMALMOHEH AOKYMEHT, KOWTO BK/IOYBA
aKTyanHaTa MHPOPMaALLMA OTHOCHO BCMYKM NapameTpu Ha 06aMraumoHHaTa emmcma. B cpoka no npeaxoaHoTo
nspeyeHme MHGOPMaUMOHHUAT JOKYMEHT ce pasKkpuea NybaMYHO Ypes npenocTaBsaHeTo My Ha KomucmaTa 3a
dMHaHCOB Haa3op, peryanpaHus nasap, Ypes bvarapcka poHaoBa 6opca 1 0bLLeCTBEHOCTTA MO peaa Ha Y.
100T, an. 3 u 4 ot 3NMUK. B cnyyait Ha npomeHn B napameTpute no obanrauMoHHaTa eMUCUsA, APYKeCTBOTO
yBegomasa LU B aeHA, cnefpaly, pelleHMeTo 3a NpomaHarTa.

Mpy BCAKO nosioxeHue, LpyKecTBOTO HE MOXe eAHOCTPaHHO Aa Hanara M3MeHeHue B YC/oBMATA MO
emucmaTta. CbrnacHo pasnopegbata Ha un. 207, T. 1 oT T3 HULLOXKHO e BCAKO pelleHne Ha [pyKecTBoTo 3a:

" NpPoOMAHa B YCZI0OBUATA, MPUN KOUTO Ca 3aNnCaHnN UsgageHunTe o6nmrau,mm;
" n3aaBaHe Ha HOBU O6J'IVII'aLl,MVI C npuBunnernMpoBaH pexmm Ha ninnallaHe, 6es Aa e Haauue cvrnacue
Ha OC Ha O6I'IMI'aLI,MOHepVITe OT NpeaxogHn HensnaaTeHn eMmnucun.

Ob6auraumoHepsT e cTpaHa No Aorosopa 3a 06AnralMoHeH 3aem, € orfies Ha KoeTo nNpomsHa Ha ycnosuaTa
MeXAy eMUTEHTa 1 obMraumoHepuTe cnesBa Aa ce AOroBOPM, KaTo NPeasoKeHMETO Ha EMUTEHTa ceBa
na ce 0b6cvbam n npneme ot OC Ha obanraupoHepuTe.

MpaBaTa, NpefoCTaBAHU OT KOPNOPaATUBHUTE 061MraLMm, NpegMeT Ha HacToAwwMA MPOoCneKT, He ca U He moraT
Aa 6bOaT 3HAUMTENIHO OrpaHWYeHWM OT MpaBa, NPeLOCTaBAHM OT APYr KAAC UEHHM KHUXKa, Wau oT
pasnopeabuTe Ha 4OTOBOP UK APYT AOKYMEHT.

4.7.7. MpedcpoyHa usucKkyemocm
B MNpeanoskeHneTo 3a 3anMcBaHe Ha emucua obauraumMm npyM ycnoBMATa HA YacTHO npeanaraHe ca

YCTaHOBEHU CNly4anTe Ha npeacpoyHa N3NCKyemMocCT Ha O6/'|MFaLl,VIOHHVIFI 3aem (cnyqai/'l Ha HeM3I'I'b/'IHeHMe).
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B un. 11 ot noanucaHnAat mexkay EmuteHTta n [losepeHunka Ha obanraumoHepuTe 4OroBOp 3a U3MNb/IHEHME Ha
dyHKUMATa ,[loBepeHUK Ha obauraunoHepute” (Jorosopa), caydamte Ha HeM3MbiaHEHUe ca No-noAapobHO
pa3rbpHaT cnpamo lNpegnoXeHWeTo 3a 3anncBaHe NPW YacTHOTO MNpeasaraHe KaTo ca gobaseHu Knaysu
OTHOCHO CK/lOYBaHe /aHeKcupaHe M noandbpaHe Ha 3acTpaxoBKa, CK/lOYBaHe Ha AOMbJHUTENHE
3aCTPAx0BKA M HACTbMBaHE Ha 3aCTPaxoBaTe/NIHO CbOMTUE, KAKTO M OTKa3 Ha 3acTpaxoBaTesna [a 3annatu
3acTpaxoBaTesiHO cbbutme. CbriacHO noAanucaHua aorosop ¢ [JoBepeHuKa, 06/UrauMoHHUAT 3aem CTaBa
NpeAcpoOYHO M3NCKYEM NPU HAaCTbNBAHE HAa CeAHUTE CaydYan Ha HEU3Mb/HEHME:

,4n.11. (1) AKo egHO MK NnoBeYe OT U3BbpoeHUTe CbBUTUA, HE3aBUCUMO AaNN e CNeACcTBME Ha MPUYMHA U3BBH
KOHTpona Ha EmuteHTa (“Cnyyam Ha HeusnbaHeHWe”) HacTbnu, [oBepeHuKbT cnefdBa fga cyete
06AUrauMoHHMA 3aem 3a NpeAcpPoOdYHO M3UCKyem, 6e3 KakbBTO M Jda 6uNo aHanus, usnpawaHe Ha
yBEeAOMNEHUA, NCKaHUA 3a NAalllaHe AW gaBaHe Ha AOMbAHUTENIHU CPOKOBE M MMa BCUYKM NpaBa Cbr1acHo
yn. 3, an. 4 ot [loroBopa, KaKTo M BCUYKM APYr1 NpaBa, NpeaBnaeHu B 3aKoHa, B C/lydai, ye:

1. EMMTEHTDBT He U3MbHU U3LAIO WM OTHACTU CBOE U3UCKYEMO 334 b/IKEHWE 3a NaLLaHe Ha INXBU u/unn
rNaBHULA NO EMUCUATA M TOBA HEM3MbIHEHME NPOAbAXKM NoBeye oT 30 (TpMAeceT) 4HW OT AaTaTa Ha Nagexa
my (MpocpoyeHo nnawaHe). Ches M3TMYaHE Ha NOCOYEHUA CPOK 06MraUMOHHUA 3aeM CTaBa NPeACcPOYHO
M3MCKyeMm B MbieH pasmep. o OKOHYaTe/IHOTO M3N/lalLaHe Ha BCUYKM 3a4b/IKEHNA N0 06/1MraLMOHHNA 3aem
EMUTEHTBT Ab/XKM Ha 06MraLMoHepuTe U 3aKOHHA IMXBa 3a 3a6aBa;

2. EMMTEHTBT He U3MbJIHM 3a4bAXKeHNeTo c1 no Y. 2, 7. 1 u ca. ot [lorosopa 3a ckitoyBaHe / aHeKcupaHe
M nogabprkaHe Ha 3acTpaxoBKa Mpu ycaoBMATA Ha To3m [loroBop B CPOK A0 15 AHM OT noanMCBaHETO Ha
Jorosopa, BKAKOUYUTETHO He 3an1aTh Ab/IXKMMA BHOCKA MO 3aCTpaxoBaTesiHaTa NpemMus;

3. EMWTEHTDBT He U3Mb/IHU 3aAb/IKEHNETO CU 3a CKNKOYBAHE Ha AOMb/IHUTE/IHA 3acTpaxoBKa A0 AOCTUraHe
Ha MMHMMa/IHaTa CTOMHOCT Ha PUCKOBaTa ekcnosuuma B 20 (ABageceT) AHEBEH CPOK OT Y3HaBaHe, pecr. npu
nosyyaBaHe Ha yBeJOMIeHMe OT cTpaHa Ha JloBepeHmMKa, 3a NPOMsAHa B CbCTOAHMUETO Ha 3acTpaxoBKarTa;

4. HacTtbnBaHe Ha 3acTpaxoBaTe/IHO CbOMTUE MO CMUCHAA Ha 3acTpaxoBaTe/IHMA AOroBoOp;

5. 3acTpaxoBaTensiT OTKa)e /4a 3annatm (He3aBUCMMO Ha KaKBO OCHOBaHMWe) 3acTpaxoBaTesHo
obesuleTteHune;

6. cpely EMUTEHTA e OTKPUTO NPOM3BOLCTBO NO HECHLCTOATE/HOCT;

7. 33 EMUTEHTa e OTKPUTO NPOM3BOACTBO 33 NPEKpaTABaHE Ypes NIMKBMAALUNA, C U3KNIOUEHME HA CayYaunTe
Ha NpeKpaTtaBaHe, Nopagu BAMBaHe, CMBaHe uau apyra dopma Ha npeobpasysaHe;

8. EMMTEHTBLT He U3NbAHM aHraXkKMMeHTa CcM 3a nocaenBalllo AoMNycKaHe Ha obanrauMoHHaTa eMucua 4o
TbProBUA Ha peryanpaH nasap B CPOK A0 6 meceua OT eMUTUpaHe Ha O6AMrauMOHHUS 3aem, aKo npu
HannumeTo Ha Ta3m xunotesza EMUTEHTDBT He M3NbAHKM 3aabaxKeHneTo cn no 4Ya. 100a, an. 2 ot 3MMUK aa
M3KYMW NPU NOCTLNUIO0 UCKaHe OT obauraunoHep obamraymmTe My Nno eMMCUOHHA CTOMHOCT B 7-AHEBEH CPOK
OT NOJ/ly4aBaHe Ha UCKAHEeTO.

9. 06/MrauMoHHUAT 3aeM MOXKe Aa b6bae obABeH 3a NpeAcpPOYHO M3McKyem oT O6LoTo cbbpaHue Ha
obauraumMoHepuTe, B caydaid, Ye EMUTEHTBLT AoNycHe HapyweHue Ha eguH MAW noseye OT GpUHAHCOBMUTE
MoKasaTe/iM Mo eMUCUATA U Bb3 OCHOBA Ha NpeanpueTuTe oT EMUTEHTa AeNcTBUA B 6-MeceyYeH CPoK He ce
NMOCTUTHAT 3a/I0XKEHUTE NMapPaMeTPU, U CbLUUAT BbNPEKN TOBA He e npeanpuen AencTBua no U3roTBAHETo Ha
nporpama 3a NMpuBEXKAaHe B CbOTBETCTBME C M3UCKBAHWATA, KOATO Mporpama ga 6bae npespsioreHa 3a
opobpeHne or O6WoOTO cbbpaHMe Ha 06/AMraLMOHepUTe, KaKTO M B CAy4yal, ye EMUTEHTLT € WM3roTBuA
nporpama Ho CbliaTta He e buna ogobpeHa ot O6WOTO cbbpaHue Ha obauraumoHepuTe M BLMNPEKU TOBa,
EMUTEHTBT He e M3TroTBM/1 HOBa Nporpama 3a nNpuBeXKaHe B CbOTBETCTBME C U3UCKBAHMATA, B KOSTO NPOrpama
C Uen 3aluTa MHTepecuTe Ha MHBECTUTOPUTE CLLUMAT Aa e B3en npeasug npeasoxeHuata Ha O6woTo
cbbpaHue Ha obanraunmoHepure.
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CovrnacHo un. 100a, an. 2 ot 3MMNUK, B cayyald, ye cnen u3TMYaHe Ha 6 meceua OT eMUTMPAHETO Ha
obanraumoHHaTa emucua obanraymMmnTe He ca AONYCHaTU A0 TbProBUs Ha PErynMpaH nasap Ha LeHHU KHUXKa,
EMUTEHTDBT e ANbKeH Aa U3KYNKU MPU NOCTbNUAO UCKaHe OT 0b6iMraumoHep obanraummte my no eMMCMOHHa
CTOMHOCT B 7-AHEBEH CPOK OT NOJIy4aBaHETO Ha UCKAHETO.

Mpensna 06CTOATENCTBOTO, Ye gaTaTa Ha HacToAwwmA MpocneKT cneaBa gatata Ha U3TMYaHe Ha 6 meceua oT
eMUTUpPaHeTo Ha obanraumoHHaTa emucus, To ,HATYPUKA” EALl neknapupa, 4ye Kbm gataTta Ha HacTosaWwmA
MpocneKT — Noco4yeHa Ha NbpBa CTPAHMULLA HA TO3U AOKYMEHT, @ UMeHHOo a0 17.03.2022 r., B 4,e10BO4CTBOTO
Ha EMuUTEHTa He e MNocTbNBano WMCKaHe OT 06/iMrauMoHep 3a M3KynyBaHe Ha NpUTEXKaBaHWUTE OT Hero
obnuraymm c ISIN BG2100002216. B Tasn Bpb3Ka 3a EMUTEHTa He e Bb3HMKHANA XMMoTesa Npu KOATO
0b6/MrayMOHHMAT 3aeM € Bb3MOXKHO Ja Obae 06ABEeH 3a NpeacpoOyYHO M3UCKYyeM B C/yd4ald Ha He
YO0B/IETBOPEHO NCKaHe 3a 06paTHO M3KyNyBaHe B 7-AHEBEH CPOK OT NOJlyYyaBaHe Ha UCKAHEeTo.

4.8. HOMWUHANEH NNXBEH NPOLEHT U YCNOBUA CBBbP3AHU C Ab/TIHKUMATA JINXBA

% HomuHaneH AMxseH NPoLUeHT

JINXBEHUAT NPOoUEHT No o6anraumMoHHua 3aem Ha ,HATYPUKA” EAL] e dUKCMpPaH INXBEH NPOLLEHT B pasmep
Ha 6.50% (LecT UANo U NeTAeCeT CTOTHM OT NPOLEHTa) rOANLLHO.

<> Pa3nope,q6u CBbpP3aHU C AB/IXKUMUTE INXBU

PasmepbT Ha MXBEHMTE NALLAHUA Ce U3YMCNABA BbPXY HeroraceHata 4acT OT HOMMHAAHATa CTOMHOCT Ha
Obavrauuunte 3a onpegeneHnTe NepuMoam Ha KynoHHU naawaHusa Ha 6asa KoHBeHums Actual/365L (ISMA-
Year, Actual/Actual) - peaneH 6poit agHu B nepuoga/peaneH 6poit AHM B rognHa Ha 6a3a 365 nan 366 geHa B
rogMHaTa) CbracHO AONYCTUMM IMXBEHU KOHBEHLMM NPU PETUCTPALLMA U TbPTroBUA C 06AUFALUMOHHN eMUCUMU
Ha NasapuTe, opraHM3npanHun ot bOb.

PasmepbT Ha NMXBEHOTO NAaWaHe ce M3YUCAABA KaTo NPOCTa JIMXBA BbPXY HOMMWHA/HATA CTOMHOCT Ha
nputexXaBaHUTe OT BCEKN MHBECTUTOP 06n14rau,1414, 3a OTAe/IHMTe WecTMecevyHn nepnoan. vaxmmara cyma
Ce 3aKpbrnAasa 4o BTOpUA 3HaAK cnen AeCeTUYHATa 3aneTan.

JInxseHUAT poxon 3a egHa o6nmrau,m-| Ce n34yncnasa No cnegHata d)opmyna:

n,lJ, = (HC *rtb*nn*l'l nepuop,) / n roguHa

KbAETO:
J1/1 — CYMA HA JINXBEHMSA 0XO/ OT EIHA OB/INTALIMA 3A CbOTBETHOTO KYIOHHO M/IALLAHE;
HC — HOMUWHA/IHA CTOMHOCT HA EAHA OB/IMTALMA;

['® — [7IABHWYEH ®AKTOP 3A MEPUOSA (CbITIACHO OTACUTE/IEH M1/1AH);

JIM — ®UKCUPAH JINXBEH MPOLIEHT FOAMLLIHO, OMPEAE/IEH 10 PEAA, OMUCAH MO-roPE B ,, HOMMHAJIEH JINXBEH
MPOLIEHT roAnLLIHO 1

I nepvion - MEPUOL, PABEH HA PEAJIHUA BPOU AHW, N3YUC/IEHU KATO PA3/IMKA MEXAY AATATA HA TEKYLLOTO
JINXBEHO MN/IALLLAHE U IATATA HA MNPEAXOAHOTO J/INXBEHO T1/IALLAHE

M roguna - MEPUOZ, PABEH HA PEAJIHUA EPOV [IHW B ELIHA LIA/IA JIMXBEHA FOANHA

<> JaTta, oT KOATO AMXBaTa CTaBa Ab/IXKUMA

CpOKbT Ha obauraumoHHMA 3aem e 60 (wectaeceT) meceua oT AaTaTa Ha U3gaBaHe Ha obaurauyoHHaTa
eMuncus, a umeHHo 12 mapt 2021 r. ¢ AgaTa Ha Nnaae Ha obanraymMoHHus 3aem e 12 mapt 2026 T.
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YACT Il OT NPOCNEKT 3A AONYCKAHE 40 TbProBMA HA PEIY/IMPAH NA3AP HA EMUCUA OB/TUTALLUK

NinxseHunTe (KYNOHHUTE) NaallaHusa no obaurauMoHHaTa eMUCcUs ca Ab/KUMKU Ha BCEKM 6 (wecT) meceua,
CYMTaHO OT AaTaTa Ha M3JaBaHe Ha eMUCMATA KaTo gaTtaTa B Mmecela, CbBMaga Cc AaTtaTa, Ha KoATo e M3gageHa
emucuaTa. JlIuxeeHute (KyNnOHHWUTE) NnalaHus ce M3YMCAABAT KaTo MpocCTa /IMXBa BbPXY HOMMUHaAHATa
CTOMHOCT Ha BCcsika obainraums.

B cnyyait, ue aataTa Ha nN/alwaHe cbBnagHe ¢ HepaboTeH [eH, NIalaHeTo ce U3BbPLIBa Ha MbPBUA cneaBaly,
paboTteH aeH. NocnegHOTO MXBEHO MNalLaHe cbBMaja € JataTa Ha Majexa Ha emucuaTa. He ce gonyckar
YaCTUYHU INXBEHU NNallaHUA.

<> [AaTti Ha AnxBeHUTe NaawaHuA

B cnepBauwarta Ta6/mu,a e npegcraBeH NOraCUTENHUAT NJ1aH NO HACToALWATa O6!'IMI'aLI,MOHHa €MUCUA Ha OaTUTe
Ha CbOTBETHUTE JINXBEHU NN1ALLAHUA.

Aamu u pasmep Ha aAuxeeHU NAAWAHUSA Cb2/1ACHO No2acumerneH naaH no emucus ¢ ISIN kod: BG2100002216

Ne Ha [ara Ha FnaBHUYHM OcrtaTtbyHa PeaneH PeaneH Nnxsexn
NINXBEHO nnawaHe nnawaHua rnasHuua 6poit pHu B Bpoii gHU nnawaHma
nnawiaHe nepuoaa BroguHata
nsgasaHe 12-Mar-21 10 000 000 ns.

1 12-Sep-21 0Ons. 10000000 ne.. 184 365 327 671,23 ns.
2 12-Mar-22 0Ons. 10000000 ne.. 181 365 322 328,77 ns.
3 12-Sep-22 0Ons. 10000000 ne.. 184 365 327 671,23 ns.
4 12-Mar-23 0Ons. 10000000 ne.. 181 365 322 328,77 ns.
5 12-Sep-23 0Ons. 10000 000 nB.. 184 365 327 671,23 ns.
6 12-Mar-24 Ons. 10000 000 nB.. 182 366 323 224,04 ns.
7 12-Sep-24 0Ons. 10000 000 nB.. 184 366 326 775,96 ns.
8 12-Mar-25 0Ons. 10000 000 nB.. 181 365 322 328,77 ns.
9 12-Sep-25 0Ons. 10000000 ne.. 184 365 327 671,23 ns.
10 12-Mar-26 10 000 000 ns. 0 ns.. 181 365 322 328,77 ns.
06w, pasmep Ha IMXBEHUTE NAALLAHMA 32 Nepuoaa Ha emucuaTa: 3 250 000,00 ns..

X4 CpoOK Ha BaIMAHOCT Ha B3eMaHUATA NO IMXBU U NOracABaHe Ha rnaBHULATA

CbrnacHo 3akoHa 3a 3agb/mKeHuATa u gorosopute (334), un.111, 6ykBa “B”, ¢ M3TUYaHE HA TPUrOOMLLHA
[ABHOCT ce noracaABaT B3eMaHMATa 32 HaeM, 33 JIMXBU U 33 APYrY NEPUOANYHM NNALLAHKS.

3a rnaBHMUaTa ce npunara obuarta neTrogmiiHa aasHocTt no 4yn.110 ot 33[. JaBHOCTTa NoYBa Aa Teye OT AeHs,
B KOMTO B3@MaHETO e CTaHaN0 U3MUCKYyeMoO.

JaBHOCTHMAT CPOK Ha B3eMaHUATa MO JIMXBU U [1aBHULUM 3anoyBa Aa Teye OT AeHA, B KOWTO B3EMAHETO e
CTaHaNo M3UCKYemo, T.e. Ha AaTuTe, KakKTo e npeasuaeHo B oracutenHua nnaH no emucma c ISIN koa;
BG2100002216 nokasaH no-rope.

°,

% U3nnawaHe Ha 3aabXKEHUETO No OGI’IMI’BLI,MOHHMFI 3aem

3aab/KeHMeTo 3a M3nalllaHe Ha 06AUrauvoHHUA 3aem /ANXBW U rnaBHULE/ ce HOCU eAMHCTBEHO OT
EmMuTeHTa — n3pgaten Ha obaurauuure.

M3nnawaHeTo Ha 06AUraumMoHHMA 3aeM /ANXBM U rNaBHMLA/ Lie ce U3BBbPLLBA Ype3 AreHTa Mo NAallaHeTo —
,LUeHTpanen [enosutap” Al, KOMTO We pa3snpedens Ab/MKMMaTa Cyma NO CMeTKa Ha noneyutenute
(MHBECTULMOHHUTE NoCcpeaHULM) Cbobpa3HO NpUTEXaBaHUTE 3a TAXHA CMETKA U 33 CMETKa Ha TeXHU K/IUEHTU
obauraymu.
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3agbKkeHmMeTo Ha EmuTeHTa 3a noracsiBaHe Ha rNaBHUYHO WM/WAWM NUXBEHO MAallaHe no obauvrauuute ce
M3Mb/AHABA Ype3 6aHKoB npeBos Kbm ,LleHTpaneH Oenosutap” Al, KOUTO pasnpenensa AbJAKUMaTa cyma no
CMEeTKa Ha noneuyunTenure (MHBECTULIMOHHMTE NocpeaHuLM) CbobpasHo NpuUTeXKaBaHUTe 3a TAXHA CMeTKa 1 3a
CMETKa Ha TeXHU KANeHTU obaunraumm.

3a ga nonyyaT naalwaHuATa no obauvraunuTe OT HacToAwata emucus ypes ,LeHTpaneH Oeno3suTtap” AL,
obauraumoHepute TpAGBa Aa MMAT OTKPUTU CMETKM MPU WMHBECTULMOHHW MocpeaHUUM - 4Y/IeHOBe Ha
yLleHtTpaneH [denosutap” AL. WHBECTUUMOHHMTE NOCPefHMUM 3aBepsiBaT CMETKATa Ha KAMeHTa
HEeNocCpeACTBEHO C/ied NoayYaBaHe Ha CbOTBETHOTO JIMXBEHO UM FMAaBHUYHO NAALWaHEe U yBeA0MABAT 3a TOBA
,LleHTpaneH Oenosutap” AL.

O6J'IMI'aLI,VIOHepVITe, KOUTO HE CbXPaAHABAT UEHHUTE KHUXA NO CMETKU NPpU UHBECTULMOHHU nocpeaHnun e
nonyyaTt Ob/IXKUMOTO nnaljaHe 4pes 6aHKa, KOATO Ue 6'b,£l,e onpegeneHa oT EmuTeHTa n obsBeHa B
C'bO6LI.I,eHMETO 3a CbOTBETHOTO }'IMXBEHO/I'J'IaBHM‘-IHO nnawaHe.

BCUUKM NAaLLaHMA NO emuUcKATa IMXBEHW N FNaBHMYHK ca naatumu B Jlesa /BGN/.

MpaBo Aa Noay4yaT AMXBEHO/TNAaBHUYHO NAallaHe MMmaT NpUTexKaTennTe Ha obaurauumn, KOMTo ca BNMCaHM
KaTo TaKMBa B KHUraTa Ha obsauraymoHepuTe, BogeHa ot , LleHTpaneH aenosutap” AL, 5 (neT) paboTHM AHM
npeamu U3BbPLUIBAHE Ha CbOTBETHOTO IMXBEHO/TIAaBHUYHO NAaLaHe.

MpuTexkaHneTo Ha obaurauuuTe ce yaoctosepssa ¢ opULMANHO M3BAEYEHME OT KHUrata 3a 6esHaanyHu
obauraumm, KoaTo ce Boau ot ,LleHTpaneH aenosutap” AL.

4.9. MNADEX W OOrOBOPEHOCTUTE 3A AMOPTU3ALMATA HA 3AEMA, BKIIOYUTENHO
NPOLIEAYPUTE 3A NOTACABAHE

MaTyputeTsbT Ha 0bauraumMoHHNs 3aem e 60 (wectaeceT) meceua Maun 5 (net) roagMHK, cUMTaHO OT AaTaTa Ha
n3gaBaHe Ha emncuaTa — 12.03.2021 r.

[aTtaTa Ha nageX Ha emucmaTta e 12.03.2026 .

lnaBHMUATa Ha 06AUraLMOHHMA 3aeM ce M3NNalla eAHOKPaTHO, Ha AaTaTa Ha Najexa Ha emMucusaTa BeaHo ¢
nocneAHOTO INXBEHO NaallaHe. MNpaBo Aa NoayyaT raBHUYHO NAallaHe MMaT NpuTeXkaTenuTe Ha obauraumm,
BMNMCaHM B KHUraTa Ha obauraumoHepute 5 (net) paboTHM AHM Npean gaTtaTa Ha nagexa. AKo AataTta Ha
nagexa e HepaboTeH AeH, NNaLLAHETO LWe Ce Ab/KU Ha NbpBUA cneasall, paboTeH aeH.

<> lNMpaBo Ha NpeACcpPOYHO NoracAaBaHe Ha rnaBHULUaTa

YcnoeuATa Ha HacToAWaTa €MUCMA He BKJAKYBAT NPaBO Ha MpeAcpOYHO noracABaHe MO WMCKaHe Ha
o6nv1rau,v10HepMTe /HYT-OI'ILI,MFI/. O6nmrau,140HepMTe HEe Morat fga WCKaT npeacpoyHo noracABaHe Ha
rnaBHuUATa, T.e. Npeau nagexa Ha eMUCUATa, OCBEH B onpegesneHuTe no-rope B T. 4.7. ciyyam Ha
Hensnv/IHEHNE, MPUN KOUTO Ce nNnpeaBu>Xaa Bb3MOXKHOCT 3a nNpegcpoyHa N3nNCKyemocrT.

EMUTEHTBT He NpeaBuKAa ypaXkHABaHe Ha Kon onumsa (call option) Kbm HacToALWMA MOMEHT, N3pa3naBalla ce
B MPaBO 43 Noracy NpeAcpoYHO YacT UK LANaTa I1aBHULA N0 eMUCUATa 06anraunm.

4.10. UHO®OPMALUMA 3A OXOAHOCTTA. METO/, 3A USHUCNEHUE HA JOXOAQHOCTTA

JluxBaTta no HacToswarta emmcun obanraumm e MKcMpaHa u e B pasmep Ha 6.50 % (wecT uano n netaecert
CTOTHM OT NPOLLEHTA) Ha roauiiHa 6asa.

Peal’IMBI/IpaHI/I‘r'IT Aoxona npu MHBeCTUpaHe B 06I'IVII'aLI,MM OT HacToAWwaTa eMNUCUA € 3aBUCUM OT nepmoaa Ha
nputexXaBaHe, ueHata Ha NbPBOHAa4Ya/IHATA MNOKYMNKa U LUeHaTa Ha nocnensallarta npop,amﬁa.
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JoxogHocTTa 3a nepuoaa Ha nputeskasaHe Ha obauraumsa (Holding Period Return - HPR) ce onpegensa no
dopmynara:

(Py — Py + X CF)

HPR =
Py

Kvdemo:
HPR e doxodHocmma 3a nepuoda Ha npumexiasaHe Ha obaueayus;
P1 e ueHama npu npodaxcbama Ha obauzayusma;
Poe yeHama Ha npudobusaHe Ha obausayusma;

JCF e cymama om napuyHume Momouyu (nuxeeHuU U eAdeHU4HU) rno obauzayuama 3a nepuood Ha
npumexcasate.

[aTute Ha NUXBEHUTE WU/MAU TNAaBHUYHUTE NAALAHMA U pa3mepa Ha /IMXBEHMA NPOLEHT MO HacToswaTa
emucua morat Aa 6baaT npomeHeHu cne, peleHne Ha OC Ha obanraymoHepuTe. 3a nosede MHGOPMaLUA 3a
Bb3MOXHOCTTa U peAa 3a npuemaHe Ha nogobHa npomsaHa BUXK T. 4.7.6. ,[IpomeHu 8 ycrosuama Ha
061u2ayUOHHUSA 3aem” oT HacToAWMA [JOKYMEHT.

4.11. NPEACTABUTEN HA OBJINTALNOHEPUTE

O6nunraumoHepuTe OT HacToALLaTa eMUcKA 0bpasyBaT rpyna 3a 3allMTa Ha UHTepecuTe cu npeg, EMuteHTa,
KaTo rpynaTta ¢opmupa ceoe 0610 cbbpaHMe Ha obauraymoHepuTe. B oTHowWweHUATa ¢ ¢ EmuTeHTa rpynara
Ha obauraumoHepuTe ce NpeacTaBafBa OT A0BepeHuKa Ha obanraumoHepute. C peweHue Ha EaHonnyHuA
cObCTBEHUK Ha KanuTana Ha gpy*kectsoTo oT 19.02.2021 r., EMuTeHTBT e ckatouma Ha 12.03.2021 r. gorosop
¢, O UHAHCOBA KbLLA EBBLP“ ALl 3a uanb/iHeHWE Ha yHKUMATA ,, [JoBepeHUK Ha obauraumoHepute” (u AHeKc
07107.02.2022r.). U360pbT Ha [lOBEPEHMK U CKNOUYEHUAT C HEFO AOrOBOP Ca NOTBbPAEHM OT 0bAUraLmoHepuTe
Ha nposeaeHoTo Nbpso OCO ot 02.04.2021 r.

EMUTEHTDBT € noen 3agb/KkeHune 3a obanraummTe aa 6bAaT NpunaraHM CboTBETHO pasnopenbute Ha 3MMLK
OTHOCHO [loBepeHnKa Ha obanraumoHepure.

,PUHAHCOBA KbLLUA EBBP” ALl e apyKecTBO M3BBHPLUBALLO AEMHOCT KaTO MHBECTULMOHEH NOCPEAHUK Bb3
ocHoBa Ha Jluuens Ne Pr-03-0008/ 26.05.2009 r., usgageH ot Komucuata 3a ¢$MHAHCOB HaA30p.
,PUHAHCOBA KbLLA EBBP“ ALl e BnncaHa B TbpProBCKUS PerMcTbp Npu AreHumsaTa No BNMCBAHMATA KbM
MWHNCTEPCTBOTO Ha npaBocbanetTo Ha Penybnuka bbarapua c EUMK 831649724. [pykectBOTO ce
npeacTasnABa 3ae4HO OT BCEKM ABama OT M3NbAHUTENHUA aupekTop [MnameH BbsakaHoB [einues u
npokypucta HenmHa CtedpaHoBa MeukoBa. M3NMbAHUTENHUAT AMPEKTOP NPencTaBAABa APYKECTBOTO 3ae4HO
¢ MpokypwucTa.

,PUHAHCOBA KbLLA EBbP“ ALl He e B KOHPAUKT Ha UHTepecn cnpamo EmuteHTa n obauraupoHepuTe ot
HacToswaTa emucua. Cnpamo ,,®UHAHCOBA KbLLLA EBbP“ ALl He ca Hanuue NpeYyknTe 3a OCbLLECTBABAHE Ha
dYHKUMATA AoBEpeHUK No obanraumMoHHaTa emmcua, nocodeHu B ua. 100r, an. 3 ot 3MMLK.

ObuwoTo cbbpaHMe Ha o0bAMrauMoHepuTe ce CBMKBA OT AOBEpPeHMKa Ha 0b6/aMrauMoHepuTe Ypes MoKaHa,
06sBeHa B TbProBCKMUA PerncTbp Ha-manko 10 gHu npeau cbbpaHmeTo. O6WOTO cbbpaHMe ce CBMKBA M MO
MCKaHe Ha obAuraumoHepuTe, KOMTO NPEeACTaBAT Hal-manko 1/10 oT emucusaTa obamraumm, AU NoO UCKaHe
Ha NIMKBMAATOPUTE Ha APYKECTBOTO, aKO € OTKpMTa NpoLeaypa no AMKBuaaums.

ﬂ,OBGpEHMK'bT Ha 06ﬂMI'aLI,MOHepMTe cneaBa da wm3BbpLlBa AeﬁCTBMH 3a 3adlLMUTa Ha WUHTEpPEeCcuTe Ha
06J'II/II'aLI,I/IOHepVITe B CbOTBETCTBME C PELUEHNATA HaA OC Ha 06}1VIFaLI,MOHepVITe. ﬂ,OBepEHMK'bT HE OTroBapA
npeg 06!'II/II'aLI,VIOHepI/ITe 3a NperTvpneHnTe OT TAX Bpean, Korato HerosuTe AEVICTBMH nnn 6E3AEI‘;1CTBMF! CaB
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M3nNb/AHEHWE Ha peweHne Ha OC Ha obanraunmoHepuTe, B3€TO C MHO3MHCTBO MOBeYe OT % OT I/1acoBeTe Ha
obauraumoHepuTe, 3anuncanam 3aema.

C oened 3awumama Ha uHmepecume Ha obauzayuoHepume, [JogepeHUKvm e foes npasa u 3a0bAxeHus
Cb2/1aCcHO 002080pa 30 U3Mb/HEHUE HA hyHKUUAMa Ha JogepeHuk Ha obaueayuoHepume no HaCMoAwama
emucus obaueayuu, Kamo cvenacHo paszden lll. om [oeoeopa, [losepeHUKbM uUMa criedHUMe npasa u
300bMHEeHUA:

CvrnacHo un.3 (1) ot Jorosopa, JOBEPEHUKBT uma npaso ga usncksa ot EMUTEHTA npegocraBsaHeTo Ha
BCAKA WHPOpMauma, npeasuieHa B CbOTBETHUTE HOPMATMBHW akToBe M [loroBopa, KOATO cuyMTa 3a
HeobxoAMMa 3a peanusmpaHe Ha MNpaBaTa U M3NbJHEHME Ha HEroBUTE 3a4b/KEHWUA KaTO AOBEPEHMK Ha
obauraumoHepuTe.

(2) AOBEPEHUKDBT Mma npaBo ga nosiy4yaBa Bb3HarpaxaeHue 3a usnbJHEHNETO Ha PYHKUMUTE Ha AOBEPEHUK
Ha obMraumoHepuTe B pasmepa, Npu yCA0BUATa U B CPOKOBETE, YTOBOPEHW C HACTOALLMA JOTOBOP.

(3) JoBepeHUKBLT ce 3aAb/aXKaBa [a M3BbpLUBA CleAHMTE AeUCTBUA B 3aWmTa Ha obuwusa MHTepec Ha
obauraumMoHepuTe 3a Cpoka Ha emucuaTa:

1. pa aHanmsupa ¢PuHaHcoBuTe otdeTM Ha EMWUTEHTA B 14-gHeBeH CPOK OT OMOBECTABAHETO UM,
BK/IIOYMTE/IHO A3 C/iefiy CNa3BaHEeTo Ha ycTaHoBeHuTe B MNpeanoxkeHne PUHAHCOBU CbOTHOLLIEHUA, KAKTO
W Aa M3BBbPLUBA OLEHKa Ha Bb34eNCTBMETO Ha paskpuBaHata oT EMUTEHTA peryanpaHa nHdopmauma
3a obcToATENCTBA, BAUSELM BbPXY GMHAHCOBOTO MYy CbCTOSIHWE, B 7-AHEBEH CPOK OT OMOBECTSABAHETO 1,
c ornep Ha cnocobHoctTa Ha EMUTEHTA aa M3nb/iHABA 3a4b/IXKEHUATA CU KbM 06 IMrauMoHepuTe;

2. npwu ycTaHOBfIBaHEe Ha BJOLWABaHe Ha PUHAHCOBOTO CbCToAHME Ha EMUTEHTA B cpok 3 (Tpu) paboTHu
AHVW OT W3TMYAHETO Ha CPOKa 33 M3BbPLUIBAHE Ha aHaAu3a no T. 1 Ja M3ucKBa MHbopmaums U
[OKa3aTencTBa 33 NpeanpueTMTe Mepku, obesneyasally M3MbJHEHMETO Ha 33aAb/KEHMATa Ha
EMWTEHTA no obaurauyMoHHaTa emucus;

3. B cpoK go 30 gHM OT npeacrtaBaHeTo Ha oTvyeta no 4un. 100e, an. 1, 1. 2 ot 3MMLUK, cboTBeTHO OT
M3TMYAHETO Ha CPOKa 3a MNpeAcTaBsAHe Ha OTYETa, aKO TOM He e NpeAcTaBeH B CPOK, Aa NpeacTaBM Ha
peryavpaHma nasap, Kbheto ce TbpryeaT obnuraumute, u Ha KOH poknag 3a m3Tekama nepwuog,
CbAbprKal MHpopmaumaTa no yn. 1006, an. 8 ot 3MMLK, KakTo 1 MHPOPMaLMA OTHOCHO:

a) npomsaHa B CbCTOAHMETO Ha 3acTpaxoBKaTa MO CMMCb/A Ha HacToawma [oroBop, KoraTo Takuea
yC/I0BUSA ca Hanuue u gokonkoto JOBEPEHUKA e 6un yBegomeH 3a Te3n NPOMEHM Mo peda Ha uJ.
2, T. 6 OT HacTOALMA A0rOBOp;

b) ¢wuHaHcoBOTO cbCcTOAHUE Ha EMUTEHTA Ha obauraummte ¢ ornes cnocobHoCTTa Aa M3Nb/HABA
3a4b/IXKEHUATA CU KbM 0b6/IMraymoHepuTe;

c) npeanpuetute oT EMUTEHTA mepKun, obesneyasalim U3NbJAHEHUETO Ha HETOBUTE 3a4b/IXKEHUA MO
obnuraymMoHHaTa emucus;

d) wm3BbPLWEHUTE OT HEro AENCTBMA B U3MbJIHEHME HA 3ab/IKEHUATA MY;

e) HanmMumeTo unm nncata Ha obcroaTencTearta no ya. 100r, an. 3 ot 3MNMUK,;

4. pefoOBHO Aa NPOBepABA HAZIMYHOCTTA U CbCTOAHMETO HA 3aCTPAxXOBKATa MO CMMUCbLJA Ha CKJIOYEHUA
[oroBop, BKAOYMTENHO KaTO M3UCKBA OT EmuteHTa mMHPopmauumATa U LOKYMEHTUTE, NOCOYEHU B
Jorosopa;

5. Aa O0TroBapAa NMCMEHO Ha BbMPOCU Ha 06}1MFaLI,MOHepVITe BbB BPb3Ka C EMUCUATA oﬁnmrau,ww;

6. [Ja cneau 33 HaBPEMEHHOTO M3BbPLUBAaHE Ha Ab/IKMMWUTE MAALLAHWUA MO 0BAMrauMoHHaTa eMUCUs B
YCTaHOBEHUS pasmep;

7. B 14-gHeBeH CPOK OT U3TMYAHETO HA CPOKA 3a NpeacTaBAHe Ha oTtyeTa no yA. 100e, an. 1, 1. 2 o1 3MMLUK,
aKo TOM He e npeacTaBeH B CPOK, Aa MNPeACTaBM Ha peryavpaHuva nasap, KbAeTo ce TbprysaTt
obnurauumte, u Ha KPH nHbopmauus 3a Tosa.
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(4) NMpu HeusnbAHeHMe Ha 3agbaxkeHue Ha EMUTEHTA cbrnacHo ycnosuATa Ha emucuAta obavraumm,
OOBEPEHUKA e gnbrKeH aa npeanpueme Heobxoammumte AeiCcTBMA 3a 3allMTa Ha obLLMTe NpaBa U MHTepecu
Ha o0b6MraumMoHepuTe, BKAOYUTENHO:

1. panyb6auKysa B 610neTUHA Ha peryanpaHMa nasap, KbAeTo ce TbpryBaT obauraunnte, U ga npeaoctasm
Ha KPH yBegomneHue 3a HensnvaHeHneTo Ha EMUTEHTA u 3a gelicTBuATa No ciegBalwarta T. 2, KOUTO
[OBEPEHMKDBT HAa 06 AMraumoHepuTe Npeanpruema;

2. [a npegnpuveme HeobxoaMmuTe AeMACTBUS 3a 3alMTa Ha NpaBaTa U MHTepecuTe Ha obiraunoHepuTe,
BK/IOYUTESTHO:

a) pAausncka ot EMUTEHTA Ha obauraummnte, KoraTo ca Haaunue obcToATeNcTBa, Bb3 OCHOBA Ha KOUTO
MOXe [a ce CMATA, Ye e HACTbNMIa NPOMAHA B CbCTOAHMETO Ha 3aCTPaxOBKaTa, BK/. CMagaHe Ha
pa3mepa Ha 3acTpaxoBaTesiHaTa cyma nog MMHUMaIHATa CTOMHOCT Ha 3acTpaxoBaTesiHaTa cyma no
CMUCBbAA HA HacToAwMmAa [orosop, CKAOYBAHE HA AONbAHUTENHA 3acTpaxoBKa A0 AOCTUraHe
MUWHMMaNHaTa CTOMHOCT Ha 3acTpaxoBaTesHaTa Ccyma WAM Jda MNOUCKa NpeaocTaBAHe Ha
AonbaHMTENHO obe3neyeHne B pasmep, HeobxogMM 3a rapaHTUpaHe MHTepecuTe Ha
obnuraymoHepuTe CbrnacHo M3McKkBaHusaTa Ha 3MMLUK;

b) na ysegomm EMUTEHTA Ha obauraupuTe 3a pasmepa Ha OBAMraUMOHHMA 3aem, KOWTO CTaBa
M3MUCKYEeM B C/ly4ald Ha NPOCPOYEHO NJalllaHe Ha onpeaeneHa 4acT OT NapUYHNTE 3a4b/IKEHNA KbM
obauraumoHepuTe;

C) [a NPUCTbMM KbM M3BBHCBHAEOHO M3NbAHEHME BbPXy 0be3neyeHMeTo Ha eMucuaTa obauraumm B
O0NYyCTUMUTE OT 3aKOHA C/ly4vau;

d) panpeaasasa uckose npotus EMUTEHTA Ha obaurauuute;

e) pa nopage monba 3a OTKPMBAHE Ha MNPOU3BOACTBO MO HECbCToATENHOCT Ha EMMWTEHTA Ha
obaurauuute;

f) pa npeacrasnABa obaurauMoHepuTe M Aa 3alMTaBa TexHUMTe nNpaBa B MNPOWM3BOACTBO MO
HEeCbCTOATENHOCT Ha EMUTeHTa;

g) Aa NpUCTBNM KbM WHAMBWUAYA/NHO NPUHYAUTENHO M3MNbJHEHME MO peda Ha [pakaaHcKus
npouecyaneH KoAeKc CNpPsAmMo eMUTEHTa UK TPETU IMLa, NpeaocTaBuamn obesneyeHmsa BbB BPb3Ka
CbC 33 b/IIKEHMATA HA eMUTEHTA NO 06/UraLMOHHUA 3aeM.

3. Aa yBegomMun A0 KpaAa Ha cnedBaliuA pa60TeH AeH peryampaHunAa nasap, Ha KOWTO ca AonyCHatn Oo
TbprosuA O6J'IVIFaLI,MMTe, N KOMUCUATA 3a npeanpuneTute ,CI,EVICTBVIH noT. 2.

(5) B cnyuaii, ye AOBEPEHUKDBT ycTaHOBM NpomsAHa B CbCTOAHUETO Ha 3acTpPaxoBKaTa, TOM ce 3aA4b/1XKaBa Aa
ysegomun nucmeHo EMUTEHTA 3a ToBa, KaKTO 1 3a pa3mepa Ha 3acTpaxoBaTe/iHaTa CYMa, 33 KOATO EMUTEHTBT
cnefBa 4a CKAOYM AONbAHUTENHA 3aCTpaxoBKa. EMUTEHTDHT ce 3aabnXasa Aa U3MbAHU 3a4b/XKEHNEeTO CU 33
noaabpKaHe Ha MWHMManHaTa CTOMHOCT Ha 3acTpaxoBaTesiHAaTa Cyma, BK/. 4pe3 CK/AKYBAHE Ha
AOoNbAHUTENHA 3acTpaxoBKa, B cpoK oT 20 (ABageceT) AHM OT nojsyvyaBaHe HA YBEAOMIEHWETO OT
OOBEPEHUKA.

CbrnacHo un. 5 (1) loBepeHnKbT He HOCKM OTFTOBOPHOCT 3a NPUYMHEHUTE Bpeam Ha obauraumoHepuTe, Korato
HerosuTe AencTeua wanm 6e3n0encTBus ca B UM3MbAHEHWE Ha peweHue Ha O6WOTo CcbbpaHue Ha
oburaumMoHepuTe, B3€TO C MHO3UHCTBO noseye oT 1/2 oT rnacosete Ha obauraumoHepuTe, 3anmcanm 3aema.

CornacHo un. 8. (1) BbB Bpb3Ka C M3MbAHEHME HA QYHKLMUTE Ha AOBEPEHMK Ha 0b/auraumoHepuTe,
JOBEPEHWKBT nma n npaso:

1. fa v3MCKBA M NOJIy4aBa BCAKAKBM [OKYMEHTW, MPeACTaBAABalLM YacT OT WAM CBbP3aHU CbC
3acTpaxoBaTeNHUa [OroBop, BKJOYMTE/IHO, HO He camo 3acTpaxoBaTenHaTa Moauua, MNUCMEHOTO
npeasoXKeHne an UCKaHe 0 3acTpaxoBaTesisA 3a CK/YBaHe Ha 3acTpaxoBaTesieH 40roBop UAN MUCMEHUTe
OTroBOpM Ha EmUTEHTa Ha NocTaBeHUTe OT 3acTpaxoBaTesis BbMPOCK OTHOCHO O6CTOATENCTBA, MMALLU
3HayeHWe 33 eCcTeCTBOTO M pPa3mepa Ha PUCKA, NoANMcaHM OT EMUTEHTa Npu CK/ItOYBaHETO Ta 3aCTPAxX0BKaTa,
cbrnacmeTo Ha 3acTpaxoBaTtens 338 OCUIypPABAHETO Ha Mb/IHO 3aCTPaxoBaTe/IHO NOKPUTUE NPU CKAtOUYBAHE HA
3acTpaxoBaTenHus Aorosop, 4obaBbK (aHeKC) Kbm 3acTpaxoBaTesiHaTa noauua v ap.;
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2. Ha AoCTbn A0 KHWUraTa Ha 06/iMraumoHepuTe, YUUTO MHTEPECU NPeacTaBNABa;

3. pa wu3mckBa M nonydasa ot EMUTEHTA pgoctbn A0 MKOHOMMYECKAaTa, CYeTOBOAHATa M MpaBHaTa
LOKYMEHTAUMA, KOATO € NPAKO CBbp3aHa C M3MbJIHEHUETO Ha 3agbKeHuaTa Ha JOBEPEHUKA no To3m
[ oroBop MM KOSITO MMa 3HaYeHMe 3a U3BbPLUBAHETO Ha aHan3a Ha PUHAHCOBOTO CbCTOAHME Ha EMUTEHTA
WK 33 npeueHKa Ha CbCTOAHUETO Ha 3acTPaxoBKaTa;

4. pacsukBa O6WoO cbbpaHue Ha ObanraunoHepuTe No pega Ha Y. 214 ot TbproBcKMA 3aKOH.

Mpn HeusnbAHEeHMEe Ha 3aabakeHne Ha EMMUTEHTA cbrnacHo ycnosusATa Ha emucusta obsmraumu,
OOBEPEHUKA e anb)KeH npu HacTbhBaHe Ha e4HO MM MoBeye CbOUTMA, onpeneneHn Kato C/yYyam Ha
HeunsnbaHeHWe no yn. 11 ot JjoroBopa 3a U3nbjHeEHME Ha pyHKUMATA ,[loBepeHUK Ha obanraumoHepute”, aa
cyeTe 06AMrauMoOHHMA 3aemM 33 NPeACcPOYHO M3UCKyeM, 6e3 KakbBTO M Aa 6Mno aHanus, usnpaulaHe Ha
YBEAOM/IEHUA, UCKAHMA 33 NNAlaHe WAWM AaBaHe Ha AONb/HUTENHW CPOKOBE, KaTO MMA BCUMYKMU MpPaBa,
npeasuaeHu B Jlorosopa 3a U3nbjHeHMe Ha GyHKUMATA ,,[JoBEPEHMK HA 06AUTraLUMOHEepPUTE” U MPUNOHKUMOTO
3aKoHOoZaTencTBo (Bcuukn cnyyam Ha HeusnbaHeHWe no ua. 11 ot [JoroBopa 3a U3NbAHEHWNE Ha PYHKLMATA
,JoBepeHnK Ha obauraumoHepuTe” ca nogpobHo onucaHn B 1. 4.7.7. ,MpeacpoyHa nsnckyemoct”).

BcMUKM ocTaHanM npaBa M 3aAb/KeHMA noeTn oT [oBepeHuKa ca noapobHo ypegeHu B pasgen Il ot
[orosopa 3a M3nb/HeHMe Ha GpyHKUMATA ,[loBEpPeHUK Ha obanraumnoHepuTe”.

MpaBaTa 1 3aab/XKeHMATa Ha EmuUTeHTa ca nogpobHo ypeaeHn B pasgen |l ot [ooroBopa 3a M3nNb/HEHWE Ha
byHKUMATa ,, [loBepeHUK Ha obauraunoHepute”.

Jlocosopbm 3a u3nvaHeHuUe HA GpyHKyuama ,JosepeHUK Ha obaueayuoHepume”, CKAloYeH Mexoy
Emumenma u ,,®UUHAHCOBA KblIIA EBBbP“ A/l (JOBEPEHWKA) Ha 12.03.2021 2. u AHekc No1 Kbm He2o0 om
07.02.2022 2., ca Ha pasnoaoxceHue HA MNOMeHYUaaAHUme UH8ecmumopu Ha cAe0HuUa adpec 3d
KopecrioHOeHyus Ha EmumeHnma:

AZPEC 3A KOPECTIOHAEHUMA: TP. COdMSA, P-H JIO3EHEL, BYA. ,H. N. BANLAPOB” NO 47
Ten.: +359 889 60 65 85

JINLIE 3A KOHTAKT: MBAH METKOB

B PABOTHO BPEME: 0T 9.30 —17.00 u.

E-MAIL: office@naturika.bg

WMHTEPHET AIPEC: www.naturika.bg

4.12. PEWEHMA, PA3SPELULEHMA U OAOBPEHMA NO CUNATA HA KOUTO CA U3OAAOEHMU
OBJIUTAUNUTE

Obauraummnte OT HacToAlLATa eMUCUMA Ca U3AAAEHM NPU YCIOBUATA Ha MbPBUYHO YacTHO /HenybandHo/
npeanaraHe Ha nog 150 (cTo u neTaeceT) AMLA — NPeABAPUTENIHO onpeaesieH KPpbr OT MHBECTUTOPMU, He Npu
yCNnoBuMATa Ha Nyb6anYHO npeasiaraHe Mo CMUCb/Aa Ha 3aKoHa 3a NybAuMYHO npepsiaraHe Ha LEHHM KHUXKa
(3NNLUK) Ha ocHoBaHWe un. 205, an. 4 ot TbproBckMA 3aKkoH, Maea VI, pasgen V ot 3akoHa 3a ny6iM4YHOTO
npegnaraHe Ha UeHHM KHua (3MNMUK) n Ha ocHoBaHue [lpeano)eHue 3a 3anucBaHe Ha emucua
KOpnopaTUBHM 06AnraLMmn Npu yCAoBMATa Ha YacTHO niacupaHe ot 09.03.2021 r. n PeweHne Ha EHOANYHNSA
cobcTBeHUK Ha KanuTana ot 19.02.2021r., PeweHune Ha EAHONNYHUA cCOBCTBEHMK Ha KanuTana oT 09.03.2021r.,
KaKTO M Ha OCHOBaHue 4n. 14, an. 1 ot YupeauTenHua akT Ha 4PpYKeCTBOTO.

CbobLeHMeTo 3a CKAoYeHUs 0bMraumoHeH 3aem no 4. 206, an. 6 oT TbpProBCKUS 3aKOH € ONOBECTEHO B
TbpProBCKMA PErNCTLP U PErUCTBPA HA IOPUANYECKMTE LA C HECTOMAHCKa uen Ha 18.03.2021r.
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C peweHune ot 17.03.2022 r., CbBeTa Ha ANPEKTOPUTE B3EMA PELUEHME 33 BbBEXAAHE Ha obauraumute ot
HacToAWATa eMUCUA 33 TbProBMA Ha peryanpaH nasap, CboTBETHO 3a AONYyCKaHe A0 TbProBuA Ha peryanpaH
nasap Ha emucus obanraumnm.

Ob6avraummnTe No HacTodAllaTa emMUcMA LWe ce TbPryBaT Ha pery/npad nasap cjeq, noTebp)KAaaBaHe OT
KomucusTa 3a puHaHCOB Hag30p Ha HacToALlwmMA MpocneKT 3a AoNYCKaHe Ha LEHHUTE KHUXKA A0 TbproBus Ha
perynupaH nasap, BMMCBaHe Ha eMUcUATa B pernctbpa Ha KPH c uen TbproBma Ha perynvpad nasap u
CbOTBETHO pelleHMe Ha CbBeTa Ha ampekTopuTe Ha ,Bbarapcka ®oHpoBa bopca” ALl 3a AonyckaHe Ha
obnvraymmMTe 40 TbProBuA Ha peryavpaH nasap - ,OcHoBeH nasap BSE, CermeHT 3a obauraummn” u
onpegensHe Ha NbpBa AaTa 3a TbProBuA.

4.13. OATA HA EMUTUPAHE HA EMUCUATA. OYAKBAHA OATA HA AONYCKAHE A0 TbProBua

Emucmata obaunraumm e emmMTMpaHa nNpu ycnoBmATa Ha HenybMYHO (YacTHO) npeanaraHe Ha 12.03.2021 r.
JaTtata Ha KoATO obauraummTe LWe ce TbpryBaT Ha peryavpaH nasap we b6bae onpegena ot CbBeTa Ha
avpekTopuTe Ha B®B, cnen noTBbpXKAeHUe Ha HactoAwms MpocnekT oT Komucus 3a dMHAHCOB HaA30p U
BNMUCBaHe emucuATa B pernctbpa no yua. 30, an. 1, 1. 3 ot 3KOH.

4.14. EBEHTYAJIHU OFTPAHUYEHUNA BbPXY NMPEXBLPIAEMOCTTA HA LEHHUTE KHUXA

O6auraummnTe morat ga ce NpexsbpaaT cBoboaHo, 6e3 orpaHMYeHMa, Cnopes BoiATa Ha NpuUTexatenmTe um
W no peda, npeasnaeH B 3aKoHa 3a Nasapute Ha GUHAHCOBM MHCTPYMEHTM U NOA3aKOHOBUTE HOPMAaTUBHU
aKkToBe KbM Hero, lMpaBunHMKa 3a AelHocTTa Ha ,bbarapcka ®oHaosa bopca” AL u lMpaBunHUKa Ha
,LleHTpanen aenosutap” AL. MNpexsbpasHeTo Ha O6anraumMmMTe MMa AeNCTBUe OT perucTpaumata um s LI,

Cnep noTebprKAaBaHe Ha MNpocneKkta oT KomucuaATa 3a pUHAHCOB HAZ30p M AONYCKAHETO Ha obaurauuunte go
TbProBuA Ha peryanpaH nasap, CbliuTe LWe ce TbpryBat Ha ,,bbarapcka ®oHaosa bopca“ ALl - ,,OcHoBeH nasap
BSE, CermeHT 3a 06mnraummn®, Kakto n n3aebHb0opcoBo (T.Hap. OTC nasap), Ypes NMMLUEH3NpPaH MHBECTULMOHEH
nocpeaHuK — YaeH Ha bopcara.

3a aa 3aKkynAaT uau npogaaat obauraumm Ha bopcarta Mnum M3BbLHHOPCOBO, MHBECTUTOPUTE M 0BAUraLMOHepUTe
nogasaT HapeXAaHua 3a NOKynKa uau npoga)kba A0 MHBECTULIMOHEH MOCPeAHUK, C KOWTO MMaT CKAoYeH
[OroBop 3a NpeaocTaBAHE Ha WMHBECTULMOHHM ycnyru. MNpu cKAoYBaHe Ha cAefika WMHBECTULMOHHUAT
NnocpeAHWK OCbLLECTBABA HEOBXOAMMUTE AEMCTBUA 33 PETUCTPALMA U CETLAMEHT Ha caenkaTa B, LleHTpaneH
penosutap” AL. ,LleHTpanen denosutap” ALl peructpmpa caenkute 3a npexebpasHe Ha obauraummute npu
Haanyme Ha HGO6X0,EI,MMVIT€ d)MHaHCOBM MHCTPYMEHTU U AObJ/KUMUTE Cpelly TAX NapuvyHn cpeactsa.
,LleHTpaneH Aenosutap” Al M3BbPLIBA BNUCBAHE Ha NPEXBbP/MTENHATA CAe/Ka B KHUraTa 3a 6esHainyHu
obauraumm Ha EMuTEHTa, KaTo egHOBPEMEHHO C TOBa 3aBepaABa CMeTKaTa 3a 6e3Ha/nyHu obauraumm Ha
npuobpetatens c npugobutnuTe obanraumm n 3agbnKaBa cCMmeTKaTa 3a 6e3HanyHM 06nraummn Ha npoaasava
C NpexBbp/ieHnTe 06anraumun. AKo ca Hanuue HeobxoaMmute obanrauMm U NapuyHKU cpeacTea , LleHTpaneH
aenosuTap” ALl NpuKAOYBa cAenKaTa B 2-gHEBEH CPOK OT CKAouYBaHeTo i (T+2) npu 6opcoBa caenka, pecn.
B [EHA Ha CKAOYBAHETO i npu u3BbHOOpcoBa caenka (T+0). MpaBaTa Ha NpuTexaTens Ha obauraumu ce
yAocToBepABarT ¢ u3gageHa ot ,LleHTpaneH aenosutap” ALl Aeno3uTapHa pasnucka Uan Apyr AOKYMEHT 3a
perMcTpaums c paBHOCTOMHO MPaBHO 3HayeHue. [JOKYMEHTbT 3a pernctpauma ce npegasa Ha HOBUA
nputeskaten Ha obauraumMmTe Ypes NHBECTULMOHEH MOCPeAHUK UAn BaHKa, KOATO U3BbPLLBA AEMHOCT KaTo
WHBECTMLMOHEH NOCPEeAHMK, Bb3 OCHOBA Ha CK/loUeH ¢ 0banraumMoHepa AOrosop 3a MHBECTULIMOHHM YCAYIN.

MN3BeCTHU orpaHMYeHns B cBOBOAHOTO NpexBbpasHe Ha O6auraummTe KaTo B6e3HaNNYHM LEHHU KHUMM ca
npeasuaeHn B 3akoHa 3a ocobeHuTe 3an03u (303), MparkgaHCcKUA npolecyaneH Kogekc U Hapeaba No 38 Ha
K®H B cnyyalt Ha HanoXKeH 3anop UK yupeseH 0cobeH 3a10r BbpXy LLeHHUTE KHUMKA.
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OrpaHuyYeHns no OTHOWeHMe Ha npogaxkba Ha (MHAHCOBM WMHCTPYMEHTM, € Ha/W4yHa B C/y4al, ue
bMHAHCOBUTE WHCTPYMEHTM — MpeameT Ha Mnopbyka 3a npogaxba waM 3a 3amsHa, ca G/0KMpaHU B
AenosuTapHaTa MHCTUTYLMSA, B KOATO Ce CbXPaHABAT UM BbPXY TAX € yuYpeseH 3a/10T, UM € Ha/IoXKEH 3anop.

®PUHAHCOBUTE MHCTPYMEHTM MoraT Aa 6b4aT npeameT KaKTo Ha 3a/10r Mo CMUCH/Ia Ha 3aKoHa 3a 0cobeHuTe
3371031, TaKa M Ha Aorosop 3a PpMHaHCcoBO obesneyeHme ¢ NpeaocTaBAHe Ha 3a/10T MO CMUCH/Ia Ha 3aKOoHa 3a
porosopuTte 3a GUHAHCOBO obesnedeHme.

CbrnacHo yn. 18 ot 3akoHa 3a ocobeHnTe 331031 NoA/eXKalLMTe Ha BNMCBAaHe 06CTOATENCTBA NPU yYpeseH
ocobeH 3anor Bbpxy obauraummute ce sBnmuceaT v B UJ. B cayvaih Ha HeusnbAHEHWE HA 3aLb/XKEHWUE,
obesneyeHo cbC 3a10r No pesa Ha 303, 3aN0KHUAT KPEAUTOP MOXKE Aa MPUCTBMNM KbM U3MbHEHUE BbPXY
3a/10’KeHaTa LeHHa KHUra.

Mpu HanaraHe Ha 3anop CbOTBETHOTO 3aMOPHO CbobLeHWe ce u3npalla go LA, cnen koeto LA yBegomnasa
He3abaBHO CbOTBETHUA peryanpaH nasap, KbAeTo ce TbprysaT obauraummte. ObauraumMoHepu, KOUTO
npuTe)KaBaT KoOpPnopaTUBHN 06aMraLnn, BbPXy KOMTO UMa HaNOXKeH 3anop, HAMa Aa moraT Aa r'v NpoAasar,
[OKaTo He 6bae 3anMyeH 3anopa. 3anopbT MMa AeilcTBMe OT MOMEHTa Ha BPbYBAHETO Ha 3anopHOTO
cboblleHne 1 0bxBallla BCUYKM MMYLLECTBEHW MNpaBa Mo LeHHaTta KHura. OT nosyyaBaHe Ha 3anopHOTO
CbobleHNe Be3HaNUUYHUTE LIeHHWN KHUMKa CAYKaT KaTo obe3nedyeHne 3a U3NbAHEHUETO Ha 3a4b/IKEHMEeTOo Ha
ONbXKHUKA Mo 06e3neynTenHoTo UAM U3NbAHUTENHO NPOU3BOACTBO M NPEeMUHABaT Ha pasnopeskaaHe Ha
ObP’KaBHUA UM YaCTHUA cbaebeH nanbaHuTen. Cnea HanaraHeTo Ha 3anopa B3UCKaTEeNAT MOXe [a NOMCKa:

=  Bb3/araHe Ha B3EMaHETO MO LieHHaTa KHWra 3a CbbupaHe UaM BMeCTO MnJallaHe;
"  K3BbpLIBaHE Ha nybnMYHa npoaaH.

BesHannyHUTE LLeHHM KHUMKA ce NpogasaT Ypes 6aHKa No yCTaHOBEHMSA 3a TAX HAYMH. CbaeOHUAT U3NbAHUTEN
OeNcTBa OT CBOE MMe 3a CMeTKa Ha AJ/TbKHUKa.

CbrnacHo 4un. 63 ot Hapenba Ne 38 MHBECTULMOHEH NOCPEAHMK HAMA MPABO A3 U3Mb/AHU HapeXaaHe, ako
YCTaHOBM, Ye GUHAHCOBUTE MHCTPYMEHTU (0bauraummte) — npegMeT Ha HaperKaaHeTo, He ca Ha/IMYyHU Mo
CMEeTKaTa Ha KIMeHTa Uaun ca 6/10KVIpaHl/I B 4en0o3UTapHa MHCTUTYLUUA, KAKTO N aKO BbPXY TAX € yuypeneH 3as10r
WM e HaNoXKeH 3anop. Tasun 3abpaHa He ce npuaara B CIe4HUTE C/lyYau:

. I'IpMO6pETaTeJ'IﬂT € yBeJOMeH 3a y4dpeaeHuma 3anor n e nipasmn N3pnyHo Coblriacme Aa anp,o6V|e
3a/10XKeHnTe CI)MHaHCOBM UHCTPYMEHTH, HaNUUE € U3SPUYHO Cblr1aCne Ha 3a10XKHUA KpeauTop B
npegsunaoeHnTe ot 3aKoHa 3a ocobeHuTe 3a/1031 Cnyydau,

"  33/710rbT € yypeaeH BbpxXy CbBKYNHOCT MO CMUCH/1a Ha 3aKoHa 3a ocobeHuTe 3a103MW.

MNHBECTULMOHHUTE MOCPEAHULM MMAT 3a4b/BKeHMe Aa U3UCKBAT OT KAUEHTUTE CU, CbOTBETHO OT TEeXHUTe
npeacrasuTen/NbAHOMOLWHULM, Aa AeKnapupaT gann GUHAHCOBUTE UHCTPYMEHTU — NpeaMeT Ha NopbyKa
3a npogakba MM 3a 3amAHa, ca 6/J10KMPaHN B Aeno3MTapHaTa MHCTUTYLMA, B KOATO Ce CbXpaHABsaT, Aanu
BbPXY TAX € yupeaeH 3a/0r UAK € HaNoXeH 3anop. MHBECTULUMOHHUAT NoCpeaHUK HAMa NPaBo A3 M3Mb/HU
HapeAaHe Ha KAMEHT, ako KAMEHTbT, CbOTBETHO HeroBMAT NpeacTaBuTesl, OTKa)ke Aa Nnojaje Takasa
AeKknapaums.

336paHa Nno OTHOWEHMWE Ha NOpPbBYKa 3a npo,u,a>K6a Ha d)VIHaHCOBM UHCTPYMEHTHU, KOUTO HE Ca HaJIMYHU MO
CMETKaTa Ha KZIMEHTa, HE Ce npwunara B caydyante, KOrato MHBeCTUUMNOHHUNAT NOoCpeaHUK OoCUrypum no gpyr
Ha4ynH, 4ye d)I/IHaHCOBI/ITe MHCTPYMEHTH, NMpeaMeT Ha npop,a>+<6aTa, ue 6'bﬂ,aT AO0CTaBEHN KbM [O€EHA Ha
CETB/IMEHT Ha CAE/IKAaTa, KaKTO U B APYrM HOPMAaTUBHO onpeaeneHun caydaun.

Cnep NPUeMaHEeTO 3a TbProBsmnA Ha perysimpaH nasap u CbrnacHo I'IpanmHMKa Ha BOb COENKU C LEHHU KHNXKA
Ce n3BbpLIBaAT CaMO aKO TE He Ca 6ﬂOKMpaHM B8 U, He e OTKPUTO Npon3BoAcTBO MO HECHCTOATE/NTHOCT UN
NNKBUAAUMNA 3a €MUTEHTa Ha UEHHUTE KHUXA, EMUTEHTBLT HE € B NMpom3BoacTBO NO npe06pa3yBaHe,
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ObATOBUTE LEHHW KHUXKA Ca C MbJ/IHW NpaBa 3a NoJlydaBaHe Ha Ab/XUMUTE IUXBU U ca NAATUMM NPU HACTbMUA
nagex.

MNHBECTUUMOHEH NOCPEAHMK HAMA MPaBO Aa W3MbJAHU HapeXgaHe Ha KAMEHT 3a caesnka ¢ obauraumm no
HACTOALL,ATa EMUCUA, aKO TOoBa BK A0BENO A0 HAapyLLeHWe HA 3aKOHa 3a Na3apuTe Ha GUHAHCOBU MHCTPYMEHTH
(3NdKU), 3aKkoH 3a NpunaraHe Ha MepKUTE cpelly MasapHUTe 310ynoTpebu ¢ GUHAHCOBU MHCTPYMEHTU
(3NMMN3dU) nnm gpyru gercTealm HOPMaTUBHU aKTOBE.

CTpaHuTe Mo [OroBOp 3a CAENKM C GUHAHCOBU MHCTPYMEHTW, NPEABAPUTENHO CKAOYEHM MPAKO MEXKAOY
CTPaHWUTE, CbOTBETHO /IMLLATA, KOUTO WMCKAT MpexBbpaaHe Ha He3HaNMYHW PUHAHCOBM MHCTPYMEHTU Npw
JapeHune un HacnegAsaHe, NPOMAHA Ha AAHHW 33 NpuUTexXaTenuTe Ha 6e3HaNYHU GUHAHCOBU MHCTPYMEHTH,
nonpasKa Ha CrpelleHn AaHHW, n3gaBaHe Ha Ay6anKaTh OT yAOCTOBEPUTENHU SOKYMEHTU U APYTY NOAO6OHM
OeWcTBMA, NON3BAT YCAYrMTe Ha MHBECTULMOHEH MOCPEAHWK — PEerMcTpaumoHeH areHT Kbm LleHTpaneH

aenosutap Al.

4.15. UHOOPMALIMA 3A AAHBLUUTE

HacToAwoTo M3N0KEHME OTHOCHO Ab/KMMUTE OAHBUM MMa 33 Len eguHCTBEHO Aa NoCNyXun Kato 06LLI,M
HaCOKM U He c/efBa Aa Ce cyMTa 3a NpaseH WAKW AaHbyeH cbBeT. lpenopbynTenHo e noTeHuuasHuTe
UHBECTUTOPU Aa C€ KOHCYNTUPAT C AaHBYHU U NPAaBHUN KOHCYNTAaHTU OTHOCHO 06LI.I,MTe AaHbYHU nocnheanun,
BKNIHOYNTENHO OTHOCHO [aHBYHOTO obnaraHe B Peny6nm<a bbarapna Ha pgoxogmte, CBbP3aHU C
I'IpM,D,O6VIBaHETO M pa3nopexgaHeTo C UeEHHU KHUXKa.

MpeanaraHeTo Ha obaurauMmTe OT HacTOALLATa EMUCUA Ce M3BBPLUBA HA ObArapckua peryanpaH nasap Ha
LUEHHW KHWUKA, C OrNe[ Ha KOETO Mo OTHOLWEHME Ha peanusmpaHusa OT TAX A0X04, NPUIOXKeHUe Hamupa
6BbArapcKoTo AaHBYHO 3aKOHOAATE/CTBO.

lpedynpexcdeHue: [MomeHyuaaHuUMe uHeecmumopu 8 obaueayuume om HACMOAWAMA emMucus caeosa
300baxumenHo 0a umam npedsud, Yye OOHBYHOMO 3AKOHOOaMesCcmeo HA ObpXaAsama 4naeHKa Ha
CbOMBEMHUSA UHBECMUMOP U 0bpXA8aMa YaeHKA Ha yypedssaHe Ha EMumeHma, Moxce 0a OKaxce 8ausHue
8bPXY MOAYHEHUA OM YEeHHUMe KHUMa 00X00.

HacTtoswute KoprnopaTuBHM 06AMraLMM HOCAT A0XO4 Ha Nputexkatenute um nod dopmaTa Ha /iMxBa 3a
nepuoaa Ha nputexKaHme u/uam NoNoXKUTENHA Pas3/inka MexKay NpoAarkHaTa LieHa 1 LeHaTta Ha npuaobusaqe
(B cnyyait Ha Nnpogaxkba Ha LEHHUTE KHUXKA Npeau Najeka Ha emucuaTa).

+* MecTHu Ppu13nYecKu amua

[oxoauTte Ha ob6anraumoHepuTe — MecTHU dusnyeckmn inua ce obnarat no pesa Ha 3akoHa 3a AaHbLUTE BbPXY
aoxoauTe Ha dusmnyeckute nmua (344P11).

B TO3M cnyqaﬁ EMUTEHTDBT HAMA 3a4b/IKeHMe 3a yabpKaHe Ha AaHbK NPU U3TOYHMKA.

MecTHO ¢uM3MYecKo nunue No cMucbna Ha un. 4, an. 1 ot 340D/, 6e3 ornen Ha rpa)kaaHCTBOTO, € nuue: 1)
KOETO MMa NOCToAHeH agpec B bbarapusa, nam 2) koeto npebusaBa Ha TeputopusaTa Ha bbarapua noseye ot
183 gHKM npes BcekM 12-meceyeH nepuog /[eHAT Ha M3M3aHe M AEHAT Ha BAM3aHe B CTpaHaTta ce cMATaT
NnooTAeNHO 3a AHM Ha npebuBaBaHe B cTpaHaTa. lNepuoabT Ha npectoit B Bbarapus eauHCTBEHO C Len
o0byyeHne Uan MeaMLMHCKO ledeHmne He ce cMATa 3a NpebusasaHe B bbarapusa/, nam 3) KoeTo e M3npaTeHo B
yy6uHa OT Bb/rapckaTta AbprKaBa, OT HEMHW OpraHK U/UAM opraHM3aumm, oT 6bAraPCKN NPeSNPUATUSA, U
y/ieHOBeTe Ha HEeroBoTO CEeMEWNCTBO, UK 4) YUIATO LeHTbP Ha KU3HEHM MHTepecu ce Hamupa B Bbarapus
/ULeHTbpbT Ha XKU3HEHUTE MHTEPECU ce HaMmMpa B Bbarapusa, Korato MHTEPECUTE Ha INLLETO Ca TACHO CBbP3aHK
CbC cTpaHaTa. [pu TAXHOTO onpeaenAaHe MmoraT Aa ce B3eMaT npeasu CeMenCcTBOTO, COBCTBEHOCTTA, MACTOTO,
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OT KOETO /IMLLETO OCbLLEecTBABA TPyAoOBa, NpodecMoHanHa UAM CTONAHCKA AEMHOCT, U1 MACTOTO, OT KOETo
ynpasnasa cobcrseHocTTa cn/. CornacHo un. 4, an. 1 ot 34PN 1. 5) He e mecTHO dpU3MYECKO AnLE NNLETO,
KOETO MMa NOCTOAHEH aapec B bbarapua, HO LEHTbPBT HA XKU3HEHUTE MY MHTEPECU He Ce HAaMMPa B CTPaHaTa.

CbrnacHo pasnopeabata Ha un. 13, an. 1, 7. 9 ot 344%PJ1 He nognekaT Ha obnaraHe IMXBUTE U OTCTbMKUTE OT
6bArapcKku AbprKaBHU, OBLMHCKM M KOPNOPaTUBHM 06Mraumm, Kakto 1 oT NogobHM obanraunm, eMUTUPaHN
CbrNacHO 3aKOHOAATENCTBOTO Ha APYyra Abp)KaBa - YneHKa Ha EBponencKkua cbtos, MAM Ha AbpiKaBa - CTpaHa
no CnopasymeHuneto 3a EBpONEMcKOTO WMKOHOMMYECKO NpOCTpaHCcTBO. CnepoBaTenHO [OXo4AWUTE Ha
dur3nYecKUTe MLa, NONyYeHM OT IMXBEHU NNALLAHUA NO 0b6AUraunuTe, NpegMeT Ha HacToALLaTa EMUCKA, He
noanexaT Ha AaHbYHO obnaraHe CbrnacHO 3aKOHOAATe/ICTBOTO Ha CTpaHaTa KbM AaTtaTa Ha [pocnekTa.

[doxoaute, MonyyeHU OT MeCTHM uU3MYecKM Auua nogd GopmaTta Ha MONONKUTENHA pPas/iMKa mexay
npoAaHaTa LeHa 1 LueHaTa Ha npuaobusaHe Ha obanraumMmTe, Nnoasexar Ha gaHbyHO obnaraHe no peaa Ha
3040®/1, KaTo B CbOTBETHUTE HOPMATUBHO YCTAaHOBEHM CPOKOBE, INLETO cleABa Aa AeKNapupa Tesu Aoxoau
W Aa NAaTU AbKUMUA AaHBK.

Heobxoammo e ga ce uma npeaBua, Ye CbraacHo pasnopeabarta Haun. 13, an. 1, 1. 3 344PJ1 He ca obnaraemu
[oxoauTte OT pasnopexaaHe ¢ GUHAHCOBU MHCTPYMEHTU MO CMUCbAA Ha § 1, T. 11 oT gonbAHUTENnHUTE
pasnopeabu Ha 300D/ B unTUpaHMa TEKCT OT AOMbAHUTENHUTE pasnopenbu obadve He ce BK/OYBAT
[0X0ANTe OT pasnoperaaHe c 06amMraumm n Apyru AbAroBU LEeHHM KHNXKA, BbNPEKU Ye cbliuTe ca GMHAHCOBU
WHCTPYMEHTU MO CMMUCbAA HA 3aKoHa 3a Masapute Ha PUHAHCOBM WMHCTPYMEHTW, C Orfes Ha KOeTo
pa3nopesbaTta He MOXKe 4a Hamepwu NPUIONKEHNE MO OTHOLLEHWE JOXOAUTE OT pasnopexaaHe ¢ obavraymm
OT HacTofALLaTa eMUCHA.

/7

+ MecTHM IopuagnyYecKkmn anua

[doxoanTe Ha ob6aurauMoHepuTe — MECTHM lopuanyecku nauua ce obnaraT no pega Ha 3akoHa 3a
KopnopaTMBHO noaoxoaHo obnaraHe (3KMNO).

B T031 cnyyah EMUTEHTBT HAMA 3a4b/IXKEHME 33 YA bPrKaHe Ha AaHbBK NPU U3TOYHMKA.

BpyTHMAT pasmep Ha MNOJIYYEHUTE JINXBM MO HACTOALLATA eMWUCUMA O0BMraumm, KakTo U A0XOoAuTe,
peanusnpaHu npu npogaxba Ha obavrauuute npegy nageska OT MNONONKMUTENHATa PasfMKa Mexay
npoZa*kHaTa M NOKynHaTa LeHa ce BK/ouyBaT B obnaraemarta OCHOBa, Bb3 OCHOBA Ha KoATo ce Gopmumpa
[AaHb4yHaTa OCHOBA 3a ONpeAeniAHe Ha KOpNopaTMBHUA AaHbK. OnpeaensHeTo Ha obnaraemara neyanba Bb3
OCHOBa Ha CYeTOBOAHWMA PMHAHCOB Pe3yNTaT, ONpesensaHeTo, AEKNAPUPAHETO U BHACAHETO Ha OAb/AKUMUA
KoprnopaTuUBEH AaHbK ca ypeaeHu B 3KIMO.

Kbm gaTtaTa Ha lNpocneKkTa gaHbyHaTa CTaBKa Ha KOPNOPATUBHUA AaHDBK e 10 Ha cTo.

Heobxoammo e ga ce uma npeasua, ye cbrnacHo un. 44 ot 3KNO, npu onpeaensHe Ha AaHbYyHUA GUHAHCOB
pesynTat cyeToBoAHMAT GUHAHCOB pes3ynTaT ce Hamansaea c nedyanbaTa, CbOTBETHO Ce YBe/M4YaBa CbC
3arybaTa, OT pasnopexaaHe ¢ GUHAHCOBU MHCTPYMEHTW MO cMUCbAa Ha § 1, T. 21 oT AoNbAHUTENHUTE
pasnopenbu Ha 3KMO, onpeaeneHa KaTo MOMOMWUTENHA, CbOTBETHO KaTo OTpULATENHA pPas/nKa Mexay
npojaHaTa LeHa U JOKYMEHTa/IHO JOKa3aHaTa LieHa Ha NpuaobuBaHe Ha Te3n PUHAHCOBU UHCTPYMEHTU.
OT noHATUETO ,pasnopexgaHe ¢ GMHAHCOBU MHCTPYMeHTH” no cmucbna Ha 3KMO obaye ca u3BageHU
obnvraymmTe 1 gpyrute AbAroBM LEHHU KHUMKA, C Or/ied Ha KoeTo pasnopeabata Ha un. 44 ot 3KMO Hama aa
MMa NPUNOXKEHNE 33 CNyYauTe Ha pasnopexaaHe c 06anraummnTe oT HacTosLaTa eM1CKs.

CbrnacHo un. 160, an. 1 nun. 253, an. 1 ot Kogekca 3a coumanHo ocurypsasaHe npuxoamte ot doHLoBETE 33
AOMbAHUTENTHO 3a4b/IKUTENIHO U AOMbAHUTENHO A0O6POBOJIHO MEHCUMOHHO OCUrypsiBaHe (B T.Y. MOAyYeHUTe
JINXBM NO HACTOAWATA eMUCKUA 0b6aUraL MM, KakTo 1 JoXo4uTe OT peannsmpaHaTa KanuTanosa nevanba npu
npofaxkbata um) He ce obnaraT c KoprnopaTMBeH AaHbK Mo peaa Ha 3KMO. CboTBETHO npuxoauTe OT
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MHBECTUpaHe Ha aKTuBute Ha NEeHCUOHHUTE d)OHLI,OBe, pa3npeaeneHn no MHAMBMAyanHUTE NapTUan Ha
ocurypeHuTe anua, He ce obnaraT ¢ AaHbK no pega Ha 3440P/1.

CobrnacHo un. 174 ot 3KMO, KONEeKTUBHUTE MHBECTULMOHHMU CXEMM, KOUTO ca AonycHaTu 3a nybanyHo
npeanaraHe B Peny6auvka bbarapus,  HaUMOHANHUTE UHBECTULUMOHHKU pOoHA0BE NO 3aKoHa 3a AeMHOCTTa Ha
KONIEKTUBHUTE MHBECTULMOHHM CXEMU U HA APYTN NPeanpPUATMA 338 KONEKTUBHO MHBECTUPaHe He ce obnarat
C KoprnopaTtmBeH gaHbK. CbrnacHo yua. 175 ot 3KMO gpyKectBata CbC CneunanHa MHBECTULMOHHA Uen no
3aKoHa 3a gpy:KecTBaTa CbC CneLnanHa MHBECTULIMOHHA LeN Cblo He ce obnaraT ¢ KOPNopaTUBEH AaHDK.

R/

“  YyaectpaHHu dpusnueckn amuya

YyxaecTpaHHUTE PU3MYECKM /IMLE Ca HOCUTENM Ha 3aZb/IXKEHMETO 3a AaHbUM 33 Npuaodbutu goxoam ot
M3TOYHMLM B PenybnunKa Bbarapus.

[doxoauTe OT AUXBU W/WAN MONOMKUTENHU PasNMKM NpU Npogarkba Ha obauraumy (npeau nagerka Ha
€MUCUATA) Ha MHBECTUTOPU — YYKOECTPAaHHU GU3MYECKM NULA, YCTAaHOBEHM 33 AAHDBYHM LEAN B AbprKaBa
M3BbH EBpoNeickuna cbio3 nam EBponeickoTo MKOHOMWYECKO NPOCTPAHCTBO, KOTaTo He Ca PeanM3npaHn Ypes
onpeaeneHa 6asa B cTpaHarta, ce obnarat no peaa Ha 344D/ c oKoHYaTeneH gaHbK B pasmep Ha 10 Ha cTo.

He ce obnaraT c oKoH4YaTeneH gaHbK goxoauTe, ocBoboaeHn oT obnaraHe no ya. 13, an. 1 ot 344P/1 /8 Kouto
ce BKAWOYBAT U IUXBUTE OT 0bAMrauMmMTe Mo HacToAllaTa eMUCUA M HauucieHu/usnnaTeHu B Nonsa Ha
YYXKAECTPAHHU GU3MYECKM INLA, YCTAHOBEHM 3a AaHbYHM LEen B AbPrKaBa - YieHKa Ha EBponelickus cbios,
WAKN B ApYyra AbpKaBa - YieHKa Ha EBponeiicKoTo MKOHOMMUYECKO NpocTpaHcTBo. ObcToATEeNCTBAT], Ye nLaTa
Ca YCTAaHOBEHM 3a AAaHBYHM LeNN B AbprKaBa — YieHKa Ha EBponeickus cbios, UM B Apyra AbprkaBa — YieHKa
Ha EBpONeiickoTo MKOHOMMYECKO NPOCTPAHCTBO, Ce YAO0CTOBEPABAT Npes, naateua Ha 4oX04a C AOKYMEHT,
M3[ageH OT AaHbYyHaTa aAMWHUCTPALMA HA AbprKaBaTa, B KOATO /IMLETO e YCTAHOBEHO 3@ JAHDBYHM Uenu, u
AeKfapauma oT JIMLETO, Npuaobuno aoxoda, 4e ca Haauue obceroatenctsata no yn. 13 ot 34PN 3a
Heobsiaraem goxoa.

OKOHYaTeNHUAT AaHbK 3a A0XO4 OT IMXBU Ce yAbPrKa, BHACA M Aeknapupa ot EmuteHTta. OKOHYATENHUAT
[aHbK 33 40X0M, OT MOOKUTENHW Pa3UKK Npu Npoda)kba Ha obanraumnm ce yabprKa, BHaca U Aeknapupa ot
CaMoTO /iuLLe — NoslyyaTen Ha Aoxoaa, 6e3 aHraXmmeHT Ha EmuteHTa.

/7

< YyxaecTpaHHU lOpUAUYECcKU nua

[oxoaunTe oT ANXBU U/UAW NONOKUTENHU Pa3NnKK OT Npogaxba Ha obanraumm (Npeam Nnagerka Ha emmcumaATa)
Ha MHBECTUTOPM — YYXKAECTPAHHU OPUANYECKM NNLLA, KOFAaTO HE Ca PeannsmpaHm Ypes MACTO Ha CTOMAHCKa
[AeNHOCT B CTpaHaTa, ce obnaraT no pega Ha 3KMO ¢ gaHbK NpKU M3TOYHUKA B pasmep Ha 10 Ha cTo.

XunoTesnte, Npu KOUTO AOXOAUTE OT IMXBU He ce obnaraT c AaHBK NPpU N3TOYHWMKA, Ca ypeaeHW B Y. 195 ot
3KNO.

JaHbKbT NpU M3TOYHMKA 33 40XOL OT JIMXBU Ce yAbprKa, BHACA U aeknapupa oT EmuteHTa. JaHbKbT npu
MU3TOYHUKaA 3a A40XO04 OT NONNOKUTENHU PA3/ZINKKN NPU npop,a)KGa Ha o6nmrau,vw1 ce yabpia, BHacA U AeKknapupa
OT CaMOTO /1nLe — noay4yaTen Ha goxoAaa, 6e3 aHra*KMmeHT Ha EmuteHTa.

Heobxoaumo e fa ce MMa nNpeasua, Ye cCbrnacHo pasnopeabarta Ha un. 196 ot 3KMO He ce obnaraT ¢ AaHbBK
npyv U3TOYHMKA A0XOAMTE OT pasnopexgaHe ¢ PUHAHCOBM MHCTPYMEHTM MO CMUCbAa Ha § 1, 1. 21 ot
JonbnHutenHute pasnopenbu Ha 3KMO. B uuMTnpaHMa TEKCT OT JONbAHUTENHUTE pasnopenbu obaye He ce
BK/IIOUBAT A0OX0ANTE OT pa3nopexaaHe c 06AuraumMm n opyru AbAroBu LLEHHU KHUMXKA, BbNPEKM Ye CblymTe ca
GMHAHCOBM MHCTPYMEHTM NO CMUCHAA Ha 3aKOHA 3a NasapuTe Ha GUHAHCOBM UHCTPYMEHTU, C OFNes Ha KOeTo
pa3snopeabata He MOXKe Aa HaMepu NPUIOKEHUE MO OTHOLIEHUE AOXOANTE OT pasnopeXaaHe ¢ 06anraumm
OT HacToAWwaTa eMncus.
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R/

+» Cnoroa6u 3a nsbarsaHe Ha 4BOMHOTO AaHDbYHO obnaraHe

MpoueaypaTa U HEOO6X0AMMMUTE AOKYMEHTU 3a NpunaraHe Ha Cnoroabu 3a n3barsaHe Ha ABOMHOTO AaHBYHO
obnaraHe (CMAA0) no oTHOLIEHWE Ha AOXOAM OT U3TOUYHUK B CTPaHaTa, peasniM3mpaHm OT YyXKAeCcTpaHHU L3,
ca noapobHo onucaHm B rnaea XVI, pasaen lll ot JaHbYHO-OCUTIYpUTENHUA NpoLecyaneH Kogekc (AOMK).

B cnyyai, ye uma geicreawa CUAO0 mexay Penybanka bbarapus 1 cTpaHata Ha AaHbYyHa perncrpaums Ha
YYXKOECTPAHHOTO JinUe — MoJyvyaTesl Ha [0X0A4a, KOATO CbAbpyKa pas/iMdHM npasuna 3a obnaraHe oT
npegsugexute 8 340PJ1 n 3KMNO, npunoxeHne cneasa ga Hamepu cboteeTHata CUAA0, npu ycnosue, ye ce
npeAcTaBy HaZ/1eKHO UCKaHe 3a NpuiaraHeTo M.

3a npunaraHe Ha CUOA0, cnhepn Bb3HMKBAHE HA AAHDBYHO 3a4b/IKEHMe 33 40XO0A4 OT M3TOYHWUK B CTpaHaTa
YYXKOECTPAHHOTO /INLLE CNeABa Aa YAOCTOBEPM Npes opraHa no npuxoguTe, ye:

- € MeCTHO NI1LEe Ha gpyraTa AbpXasa No CMUCbAA Ha cboTBeTHaTa CNALO0;

- e npuTe)kaTen Ha 40X0/4a OT U3TOYHUK B Penybanka Bbarapus;

- He npuTe)kaBa MACTO Ha CTOMaHCKa AeNHOCT MAM onpegeneHa 6asa Ha TepuTopuATa Ha
Peny6avka Bbarapus, c KOUTO CbOTBETHUAT A0X0A € AEUCTBUTENIHO CBbP3aH;

- Ca M3Nb/HEHM O0COBEeHUTe W3UCKBaHMA 3a npunaraHe Ha CUAAO wAM OTAENHU HEWNHM
pasnopeabu No oTHoWeEHWE Ha onpeaeneHn B camata CUAA0 nuua, KoraTo Takmea ocobeHun
M3NCKBAHMA Ce CbAbPXKAT B cboTBeTHaTa CUAA0.

YysKaecTpaHHOTO InLLe e NpuTesKaTesl Ha I0X04a, KOraTo MMa Mpaso Aa ce pa3nopekaa C Hero, Aa npeLeHssa
M3MN0/I3BAHETO MY, NMOHACA LEAMA WM CbLIECTBEHA YacT OT PUCKa OT AEMHOCTTa, OT KOATO Ce peannsmpa
[0XOObT, N HE AeiCTBa KaTo APYXECTBO 33 HaCOUYBaHe Ha A0X0Aa.

[py»ecTBo 3a HacouBaHe Ha [0X0/a € APYXECTBO, KOETO Ce KOHTPO/AMPa OT /nua, KOMTO He 61xa umanu
NpaBo Ha CblUMTE MO BUA M pasmep 0bBAEKUYEHMs, aKo AOXOAbT Ce peanusupalle AMPEKTHO OT TAX, U He
OCbLUECTBABA CTOMAHCKa AEWHOCT, M3BbH MPUTEXKaHMETO W/MAM agMUHUCTPUPAHETO Ha Mpasata Wau
aKTUBUTE, OT KOWUTO Ce peanusnpa AOXOAbT, M APYKeCTBoTo: 1) He pasmnonara C akTMBM, Kanutan uau
nepcoHan, CbOTBETCTBALLM HA HErosaTa CTOMAHCKa AEWHOCT, 2) HAMa KOHTPOA BbPXy WM3MN0/3BaHETO Ha
npasaTa MW aKTUBUTE, OT KOWUTO € peaniM3npaH AoXOAbT. He e Apy)ecTBo 3a HacoyBaHe Ha [40Xx0A4a
Yy}KAEeCTPaHHO finLLe, KOraTo NoBeYye OT N0/I0BMHATA OT aKLMUTE MY C NPaBO Ha r/1ac ce TbPrysaT Ha peryanpax
nasap.

OcHoBaHusTa 3a Npunarade Ha CMAAO0 no yn. 136 ot laHbUYHO-OCUTYpUTENHUA NpoLecyaneH Koaekc (AOMK)
ce ypocToBepaABaT C AeKknapaumm uam oduuManHu OAOKYMEHTU, BKAIOYUTENIHO M3BAEYEHUSA OT Myb6anyHM
pernctpu. Korato nsgasaHeTo Ha TakMBa OPUUMANHN SOKYMEHTU € HEBB3MOXKHO, Ca AONYCTUMU U APYrn
NUCMEHW A0KA3aTe/NCTBa, Y40CTOBEPABALLM BUAA, pa3Mepa M OCHOBAaHMETO 3a NOy4aBaHe Ha foxoauTe.

Yy»KaeCcTpaHHOTO /iMLe nogasa A0 OpraHa No NpUXoAuTe WMCKaHe 3a npunaraHe Ha CUAA0, 3aeaHo ¢
NPUNOXKEHUTE KbM HEro IOKYMEHTU U AoKa3aTenctea. Pasnopeanbute Ha CUAA0 ce npunaraT camo B Cay4au,
Yye CTaHOBMLLETO Ha OpraHa no npuxoamuTe No NOAAAEHOTO MCKaHe MOTBbPXKAABA HA/IMUMETO HA OCHOBAHUA
3a ToBa. B npoTuBeH cnyyaii, ce npunarat pasnopenbuTe Ha CbOTBETHUA MaTepuasieH AaHbyeH 3aKOH, T.e.
6brapcKOTO AaHbYHO 3aKOHOAATENCTBO. MpK CTaHOBULLLE 3a /IMNCa HA OCHOBaHMe 3a NpwuaaraHe Ha CNA00,
Yy}KAECTPaHHOTO AnLLEe MMa NpaBo Aa 06:Kansa.

KoraTto nnatew, HauMCNsBa Ha YyKAECTPAHHO /IMLLE AOXOAM OT U3TOYHMK B CTPaHaTa ¢ obwy, pasmep go 500 000
/IB. TOAULLHO, ropenocoYyeHnTe 06CTOATENCTBA Ce YA0CTOBEPABAT Npes nJaTeua Ha A0X04a — B KOHKPETHUS
cny4yait — EMuteHTa Ha obamraummTe. B nocoyeHaTa xmnoTtesa UCKaHe 3a npuaaraHe Ha CUAA0 npepg opraHa
no npuxogute He ce nogasa. Korato obWwuAT pasmep Ha peannsmpaHute goxoan Hazsuwm 500 000 nB.. B
pamMKuUTe Ha JaHbYyHaTa roAMHa, OCHOBaHMATA 3a NpunaraHe Ha CUAA0 no oTHowWeHMe Ha obLWwma pasmep Ha
[,0X04uTe ce yA0CTOBepABa Npes opraHa no npmxoaute no npeasunaenunsa s JOMMK pea.
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5. PEA U YCNoBUA HA NYB/IMMHOTO NPEANATAHE HA LEHHU KHUXKA

5.1 YcnoBus, CTaTUCTUKA OTHOCHO NpeasiaraHeTo, NPorHo3eH rpadukK u aeicremsa,
Heob6xoaMMM 33 NoAABAHE HA 3aABAeHMA 33 NpeAaaraHeTo

X Ycnosusa, Ha KOUTO NOANEKNU npeanaraHeTo

YcnoBuaTa 1 peabT 3a TbProsua ¢ obanraummute oT HacToAwaTa eMucusa ce onpeaenat B MNpaBUAHKMKA 3a
AelnHocTTa Ha ,Bbarapcka ®oHgoBa bopca“ AL Apyru cneunduyHn yCnoBus 3a TbproBus, OCBEH NOCOYEHUTE
B 60PCOBUA NPABUHUK, He Ce NpeaBuKAaaT.

C HacToAWMAT JOKYMEHT 3a UeHHUTe KHUXKa ce uenn perncTpaumnaTa Ha eMmcuaTa o6nv1rau,mv1 3a BTOPUYHa
TbprosnA Ha peryanpaH nasap, KOETo Aa Hanpasu pa3nopexgaHeTo C TAX No-1eCHO 3a MHBECTUTOPUTE.

/7

< Tlepuoa, BKAIOUMTENHO BCAKAKBM BHb3MOXHM U3IMEHEHMA, N0 Bpeme Ha KOWTO e OTKpMTa
npepgnaraHeTo, M ONMUCaHUe HA NpoueaypaTa 3a NoAaBaHe Ha 3asAB/ieHue

4

HayanHuAT cpok 3a Tbprosua c obauraymmte Ha EmmuteHTa Ha ,OcHoBeH nasap BSE, CermeHT 3a obanraumm’
Ha ,bbarapcka PoHpoBa bopca” ALl e AaTaTa Ha MbpBaTa KOTUPOBKA, onpeseneHa ot CbBeTa Ha ANpeKTopuUTE
Ha ,bbarapcka ®oHpoBa bopca” ALl. KpaliHUAT CpoK 3a Tbproeus Ha ,bbarapcka PoHposa bopca” A e 5
/net/ paboTHU AHM Npeam najeka Ha 06/MraumMoHHaTa eMUCHA.

MHBecTUTOpUTE MoraT fa ce 06bpHaAT KbM BCUYKU UHBECTULMOHHM NoCpeaHULM — YneHoBe Ha ,Bbarapcka
doHpoBa bopca” ALl 3a ocblyecTBABaHE Ha CAe/Ka C NpeasiaraHUTe LLeHHU KHUXKa.

«» OnucaHue Ha BB3MOMKHOCTUTE 3a HamanABaHe Ha 3anUCcBaHMATA W Ha HauMHa 3a
Bb3CTaHOBABAHEe HA HagnN/1aTeHUTe OT 3aABUTE/INTE CyYMU

Bcuuku o6nmrau,vw1 OT EMUCUNATA Ca 3aNMNCaHN U U3UANO NNATEHU NPU TAXHOTO NbPBUYHO YaCTHO nNpeasaraHe.

HacToawmaAT MNpocnekT e 3a A0MYyCKaHe Ha LLleHHU KHMXa A0 TbproBmaA Ha peryampaH nasap M U3MCKBaHETO 3a
OMNncCaHme Ha YCN0BUATA 3@ HaManABaHE Ha NOANNCKATa NO-rope € HENPUIOXKNMO.
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R/

% HOAPOGHa MHdJOpMaUMﬂ 3a MUHUMA/IHATa M/MHM MaKCUMa/ZiHaTa Cyma B 3aAB/1IEHNETO

MuHUMaNHUAT Bpoi, KOMTO MOKe Aa bbae 3aKyneH oT eaHo nLe, e 1 (eaHa) obanrauma. Hama orpaHnyeHus
33 MaKcMmasieH bpoin obaunraumm, Kouto moraT Aa 6bAaT 3akyneHn oT egHOo AnLe.

% MeToa 1 CpOKOBe 3a 3annaljaHe M A0CTaBKa Ha LLeHHUTE KHUXKa

TbprosusTa c ob6aMraMmTe OT HacToALLLATa EMUCKA LLLE Ce M3BBPLLIBA CbrnacHo MNpaBuaHMKa 32 AeMHOCTTa Ha
,bbarapcka ®oHpoBa Bopca” AL u MNpaBunHuKa Ha ,UeHTpaneH agenosutap” AL. Cnep npvemaHe Ha
obnuraymute Ha ,,HATYPUKA” EALl 3a TbprosuaA Ha ,,Bbarapcka PoHaosa bopca“ ALl BCEKM MHBECTUTOP, KOWUTO
Xenae ga npuagobue mam npogane UEHHU KHUXKa OT npeasaraHaTa eMUcusi UMa Bb3MOKHOCT NMPW pPaBHU
YC/IOBUSA Aa y4acTBaT B TbproBusiTa c 06aMraummTe oT HacToALWaTa EMMUCUATA, KaTo € HE0OBX0AMMO Aa CKAoYM
[,0roBOP 33 MHBECTULMOHHW YCAYTU C INLEH3MPAH UHBECTULMOHEH NOCpegHMK U Aa Nnojaje HapexkaaHe 3a
NOKynKa WMAM npogaxkba, KaTo NOMb/AHM BCUMUYKM HEOBXOAMMW [AOKYMEHTM, CbobpasHO MpaKTUKaTa Ha
M36paHNsA MHBECTUUMOHEH NOCPEAHMK M U3UCKBAHMATA Ha HopmMaTuBHaTa ypeabda. MHBECTULMOHHUAT
nocpeaHuK e ANbXKeH Aa BbBeJe NopbykaTa Ha KAMEHTA B TbProBcKaTa cuctema Ha ,bbarapcka ®PoHpoBa
Bopca“ ALl. Mpu cknouBaHe Ha caenka bopcaTta U UHBECTULMOHHUAT NOCPEAHUK — CTPaHM MO CAENKaTa,
M3BbPLIBAT HeobxoaMmUTe AENCTBMA 3a pernctpaums Ha caenkata B ,LleHTpaneH pgenosutap” AQ.
UeHTpanHuat genosutap AL perncrpmpa caesikata B ABYAHEBEH CPOK OT CK/IIOYBAHETO M aKO ca Hajauue
HEOBXOAMMMUTE LEHHU KHUMKa U NapuYHK CPeACcTBa U He CbLLEeCTBYBaT APYru Npeykn 3a ToBa U aKTyaamsnpa
KHUraTa 3a 6e3HaInYyHU LEeHHM KHUKa (0baurauum) Ha EmuteHTa.

MnawaHnaATa No CKAKYEHUTE CAENMKM LLe Ce U3BBbPLUBAT CbIIACHO YC/N0BMATA Ha M36paHNA MHBECTULIMOHEH
nocpeaHUK U CbobpasHO CTaHAAPTHUTE NPOoLEeaypU 3a CeTb/IMEHT Ha 6opcoBM caenku — oT Buaa ,JloctaBka
cpewy nnawaHe” npes ,lUeHTpaneH geno3utap” AL. Cnea npuKAoyBaHe Ha ceTbaMeHTa "LleHTpaneH
penosuTap" AL 3aBepsBa KAMEHTCKaTa MOACMETKAa Ha MHBECTUTOPUTE KymnyBayuM CbC 3aKyrneHuUTe OT TaAX
obanrauumn. YaoctoBepuTesIHM JOKYMEHTM 33 COOCTBEHOCT BbPXy 0b6/iMrauymte morat Aa 6baaT 3asaBeHu 3a
nsgasaHe ot ,LleHTpaneH genosutap” ALl Ypes MHBECTULMOHHMA NOCPELHUK, YNIATO YCAYIM MHBECTUTOPDBT
n3nos3ea.

LleHHUTe KHUXKa ce npeanaraT 3a BTOPMUYHA TbProBmMA Ha BCUUYKKU 3aUHTEpecoBaHU amua 6es OorpaHn4yeHunAa mn
6e3 HannymMeTo Ha npaBa 3a NpeaAno4vYTUTENHO 3aKynyBaHe.

* y6nuKyBaHe Ha pe3yATaTUTE OT Npea/araHeTo

Pesyntatute oT npogaxkbata Ha 06MraLMmnTe OT HACTOALLLATA EMUCUA HE NOANENKAT Ha NyH6ANYHO 06sBABAHE.
NHbopmauus 3a caenkmTe MoKe a ce Hamepw B 6tonetuHa Ha ,,bbarapcka PoHaosa bopca” ALl.

HAama rapaHuua, Ye UHBECTUTOPUTE — NpUTEXKaTeNn Ha o6nmrau,vw1 e XXenaAat Aga npoaaaat nputexkaBaHute
OT TAX o6nmrau,mm.

% Tpoueaypa 3a ynpa>KHABaHe Ha NPaBOTO Ha NPEUMYLLLECTBEHO U3KYNyBaHe, Bb3MOXHOCTHU 3a
npeoTcTbNBaHe Ha NPaBaTa Ha 3anMCBaHe U TPeTMpaHe HeynpaXKHeHWUTe Npasa Ha 3anucBaHe

Bcruku oﬁnmrau,ww OT HAaCToALWATa EMUCUA Ca 3aNMUCaHN N U3LANO NAATEHU NPUN TAXHOTO NMBbPBUYHO 4YaCTHO
npegnaraHe. Hacroawmar I'IpocneKT € 3a AO0ONYCKaHe Ha UeHHU KHUXa A0 TbproBuAa Ha peryinpaH nasap,
nopaan KOeTo He Ce n3aaBart npasa.

5.2 [naH 3a pa3npocTpaHeHue U pasnpeaeneHue
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Ob6auraunnte ce Nnpeanarat 3a TbpProBua cBO60AHO 1 6€3 OrpaHNUYEHMA Ha BCUYKKN KaTerOpMn MHBECTUTOPU —
npodecnoHanHn, HenpoPeCUoHaNHN U WHCTUTYLUMOHANIHW, HA peryanpaH nasap Ha UEeHHW KHUXA Ha
TeputopmaTa Ha Penybamka Bbarapusa, a umeHHo Ha ,,OcHoBeH nasap BSE, CermeHT 3a obauraummn® Ha
,bbarapcka PoHposa bopca® ALl

Ob6auraummnTe OT HacToAllATa eMUCUA LWe ce TbpryBaT M M3BBHOOPCOBO MPU cMa3BaHe Ha CbOTBETHUTE
M3MCKBAHWUA 33 OMOBECTABAHE Ha CcAe/NKMTe W APYrn npeasuaeHu B 3aKOHa 3a nasapute Ha PpUHAHCOBU
MHCTPYMeHTU U MNpaBUIHMKa 3a AenHOCTTa Ha ,,bbarapcka PoHaoBa bopca” ALl M3MCKBAHUA.

5.3 UeHa

LleHaTa, Ha KOSITO EMUTEHTBT LWe 3aABM 0b6nraummnTe 3a BbBEX4aHe Ha Tbprosua Ha , bbarapcka PoHpoBa
bopca” Al uwe 6bae paBHa Ha HOMWHaNHaTa UM cToliHocT — BGN 1 000 /xunsapa nesa/. LieHaTa, Ha KosaTo
cnep ToBa We ce npeanaraT obavrauumTe 3a TbpProBus, LE cCe onpeaens B 3aBUCUMMOCT OT TbPCEHETO U
npegnaraHeTto Ha ,,OcHoBeH nasap BSE, CermeHT 3a ob6aunraumn® Ha ,,bbarapcka PoHaosa Bopca” ALl.

BCMYKM TpaH3aKLUMOHHKU Pasxoam Npu TbprosusaTa ¢ 06anraummTe oT HacToAWATa EMUCUA Ca 33 CMETKA Ha
MHBecTUTOpUTE. Te ce onpeaensaT cbobpasHo npeaguaeHUTe B TapuduTe Ha CbOTBETHUTE UHBECTULMOHHM
nocpeaH1LM, Ypes KOWUTO Ce CKAYBAT CAENKUTE, CTaHAAPTHU KOMWCUMOHHM U Bb3HArpaXKAEeHUs, KaKTo U
Cbobpa3HO TaKCUTe Ha peryavpaHua nasap, ,leHtpaneH [AenosuTap” AL u apyru. MHBECTULMOHHUTE
nocpeaHvUuM NPesocTaBAT Ha CBOWUTE KAMEHTM M3uyepnaTesHa uHGopmMauma 3a pasxoamte M TakcuTe Mo
COeNKUTe B CbOTBETCTBME C HOPMATUBHUTE M3MCKBAHMA M O0rOBOPUTE C KAMeHTuTe. Apyru cneuynduyHm
pa3xogM 3a WHBECTUTOPUTE, KOWUTO 3aKynyBaT LEHHUTE KHMXKA OT HacToAwaTa eMWUCUs, OCBEeH
TPaH3aKUMOHHUTE, He ce NpeaBuKAaT.

HacToAawmTe KopnopaTMBHU OBAUTaLMU HOCAT AOXOA Ha npuTexartenute um nof ¢opmarta Ha AMxXBa 3a
nepuoaa Ha nputexKaHme u/nam NoNoXKUTENHA Pa3ivKka MexKay NpoAarkHaTa LieHa 1 LeHaTta Ha npuaobusaHe
(8 cnyvalt Ha npoaaxba Ha LLEEHHUTE KHMXKa Npeau Nagexka Ha emucuaTa). [elctBawmar 8 bbarapus (ctpaHa
Ha npegnaraHe Ha obsMraumMmMTe OT HAcTOAWATa €eMUCUA), NPaBEeH PEeXXMM Ha AaHbYyHO obnaraHe Ha Tesu
[oxoamn, e noapobHo pasrnegaH no-rope B 1. 4.15 ,MHbopmauma 3a faHbumTe” OT HAaCTOAWMA OOKYMEHT.

5.4 MnacupaHe U noemaHe

My6anyHoTo npeasnaraHe/monyckaHe A0 TbpProsus Ha peryanpad nasap/ we 6bAe OCblEeCTBEHO CamMo Ha
TeputopusaTa Ha Penybavka Bbarapua. BcUYKM MHBECTUTOPM MMAT Bb3MOMKHOCT NPU paBHM YC/OBUA AOa
y4yacTBaT B TbproBuMATa c 0b6nraummuTe OT HacTosLWwaTa emucusaTa. He ce npeasuxaa rnobanHo npegnaraHe.
3a emuUcusTa LLe Ce UCKA AONyCKaHe A0 TbPproBuA eAMHCTBEHO Ha ,Bbbarapcka doHpgosBa Bopca” AL -
,OcHoBeH nasap BSE, CermeHT 3a obaurauumn”. , bbarapcka PoHaosa bopca” Al e cbe ceganuule 1 aipec Ha
ynpasneHue: rp. Codus, yn. , Tpm ywn” Ne 10.

[enosnTapHa MHCTUTYLMA OTHOCHO NpeanaraHuTe obaunraumm e , LleHTpaneH genosutap” Afl, cbe ceganuiue
W agpec Ha ynpasneHue: rp. Codua 1000, yn. ,Tpu ywmn” Ne 6, et. 4. ,LleHTpaneH aenosutap” AL we 6bae
AreHT No NNaLaHUATa NPU U3BBbPLLIBAHE Ha INXBEHUTE U/WAM FNABHUYHW NAAWAHUA KbM 0bAnraumoHepure.

BCcMUKM 06/MraLmm oT HacToALaTa EMUCUA Ca 3anmncaHu U U3LAMO M3NAATEHN NPU TAXHOTO NbPBUYHO YaCTHO
(HenybnnuHo) npeanaraHe.

Hama AOroBOpPeHUN aHraXXMMeHTU N He Ce NNaHUPAT TakuBa B 6bp,eu.|,e 3a noemaHe uan nnacnpaHe Ha
HacCToALWaTa EMUCUA oﬁnmrau,mm.

[pyKecTBOTO He € aHraXKMpaso MHBECTULMOHHU NOCPEeSHULM, KOUTO, B KAYECTBOTO UM Ha MapKeT-MenKbpu
no cMmncbna Ha MNpasunata Ha B®B, Aa ocurypsaBaT AMKBUAHOCT Ype3 NOAAbPIKAHE HAa KOTUPOBKK , KynyBa” U
»Npoaasa”. OpyKecTBoTo U MeHUAKbPBT Ha eMUCUSTa He ca NPeaBUANIM KaKBUTO M A3 e AeicTBuA 3a
LEHOBOTO CTabuimsmnpaHe Ha 06MraLMmTe OT HACTOALLATA EMUCKS.
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Hama gpyra ny6an4yHa nnm yacTHa nognucka 3a ob6anraumm oT CbLUMA UAK APYT Kac, KOATO Aa ce opraHnsupa
elHOBPEMEHHO C JIMCTBAHETO Ha HacToAwmTe obanraumm Ha bPb.

6. [AONYCKAHE OO TbProBuAa HA PETY/IUPAH MNMA3AP

6.1. WHbopmauma ganu npegnaraHuUTe LLeHHU KHUKA ca Uam we 6baar 06eKT Ha 3asBneHue 3a
[ONyCKaHe [0 TbProBua € ornes Ha TAXHOTO pPa3npoCTpaHeHMe Ha perysMpaH nasap, Ha apyru
nasapu Ha TpeTu AbpPrKaBK, Ha Nasap 3a pactexx Ha MIMNC nan MCT, ¢ nocouBaHe Ha CbOTBETHUTE
nasapu

MpocneKkTbT 3a AOMYyCKAaHe A0 TbProBuMA Ha peryavpaH nasap Ha HacToAWwaTa emucuMA KOPMOopaTUBHM
obanraumm Mma 3a Len perucTpaumsa Ha LeHHUTE KHUMKA 3a TbproBusa Ha , bbarapcka ®oHgosa bopca” AL.
HactoawmaT [JoKyMeHT 3a LLEHHUTE KHMKa € 33 AoNYCKaHe Ha 06anraummTe 40 TbproBuUA Ha peryampaH nasap
Ha LLeHHM KHUXKa eanHCTBEHO B PenybimKka bbarapua.

MNpeameT Ha OOMNyCKaHe A0 TbProBMA Ha peryanmpaH nasap € emucua KoprnopaTMBHM obauraumumn ¢ obuia
HOMWHaIHa cToiHocT /obua cyma/ BGN 10 000 000 (pecet munmnoHa Jlesa). Obuiata cyma Ha obauraummre
OT HacToALATa EMUCUA, KOMTO LLLe ce npeasiaraT nybaMyHo/gonyckaT 4o Tbprosus, e pukcupaHa BGN 10 000
000 (geceT munnoHa nesa) u e onpeaeneHa B HacToAWMS JOKYMEHT 33 LEHHUTE KHUXKA. O6wmAaT 6poit Ha
obnuraymmte ot emucusaTa e 10 000 (aeceT xunaam) 6poa ¢ eMUCUOHHA U HOMMHaNHa cTtoiHocT BGN 1 000
/xunapa nesa/ BcAKa eaHa. ObauraumMmTte OT HacToslLaTa eMUCUA ca OBUKHOBEHU, MOUMEHHU, 6e3HaNUYHMK,
NINXBOHOCHU, obe3neyeHun, HEKOHBEPTUMPYEMU M cBOBoAHONpPEXBbpAseMH, ¢ nagex 60 (wectaecet) meceua
OT AaTaTa Ha M3gaBaHe Ha emucuata. ObauraumuTe ca OT eAuMH Knac M AaBaT eAHaKBW MpaBa Ha
npuTexKatenute cu. Bcukm obamraumm ot eMmcusTa ca 3anmcaHn U Ususa0 nNaaTeHn Npm TAXHOTO MbPBUYHO
YacTHO npeanaraHe.

HactoAauwaTta emucna o6nmrau,14m ce npegnara 3a AonyckaHe A0 TbproBnAa Ha peryimpaH nasap Ha LEeHHU
KHWXa. MHBeCTMTOpMTe, KOUTO NPOABABAT UHTEPEC KbM MNpeanaraHnTe UeHH KHMUxa, Mmorat Aa ce O6'praT
KbM BCEKM UHBECTULMOHEH NOCPEeaHWUK, Y/1eH Ha bPb 3a ocbllecTBABaHe Ha cAenKa C npegnaraHunte
KOpnopaTtuBHU 06}'IVIFaLI,MVI.

Yy O4eCTpaHHN UHBECTUTOPU, KOMTO HE Ca MECTHM NNLA M Bb3HamMepABaT Aa 3aKynaT obauraumm, Tpabsa aa
Ce 3aMo3HanAT C MPUNONKMMUTE 3aKOHW B TEXHWUTE HOPUCAMKUMMK. BbarapckMte WMHBECTUTOPW, KaKTO W
Yy)KAECTPaHHUTE MHBECTUTOPU LLE MMAaT Bb3MOMKHOCT NPV PaBHM YCAOBMA Aa ydacTBaT B TbProsuATta C
oburaumMmTe OT HacToALLaTa eMUCHATa.

HenocpeactseHo cnen NoTBbp)KAaBaHe Ha Hactoawma Mpocnekt oT KomucuaTa 3a $MHAHCOB HaZ30p M
BNMcBaHe Ha emucmATa ¢ ISIN Kog BG2100002216 B pernctbpa no ya. 30, an. 1, 1. 3 ot 3KPH, obauraummte ot
HacTosLWaTa emMucus wWwe 6baaT 3adaBeHU 3a AOMycKaHe 3a Tbprosus Ha ,,OcHoBeH nasap BSE, CermeHT 3a
obnuraumm” Ha ,Bbarapcka ®oHposa Bopca” AL YKa3BaHeToO Ha ToBa 06CTOATENCTBO He TpPsibBa Ccb3aasa
Brnevyat/sieHme, Ye AOMYyCKaHETO A0 TbProBUs Ha LeHHUTE KHUXKa Ha BOb HenpemeHHo we 6bae ogo6peHo.
EMUTEHTBT He Npeasukaa obanraummTe Aa 6b4aT NpeaMeT Ha NpeanaraHe Ha ApYr peryaMpaH nasap U3BbH
opraHusupaHus ot ,bbarapcka ®oHgosa Bopca“ A - ,OcHoBeH nasap BSE, CermeHT 3a obaurayum”.
O6avraummnTe OT HacToALLATA EMUCUS HAMA A3 6bAaT NpeaMeT Ha MeXAYHAapPOAHO npeasaraHe.

Kbm gatata Ha TO3U AOKYMEHT, EMUTEHTHT He Bb3HamepsBa Aa npeanpuvema AenCcTBUA 33 AOMNYCKaHe Ha
obauraummTe 40 TbProBUS Ha APYIM PeryanpaHm nasapu, KakTo M Ha nasapu Ha TPETU ObPXKaBuW, Nasapu 3a
pactexx Ha MCI uam Ha MIMC (MHOrOCTpaHHW CUCTEMM 3a Tbproeusa). Ho e Bb3MOXKHO Ha c/egBall eTar,
EMUTEHTBT fa npegnpueme [AeUCTBMA 3a [AOMYCKaHe A0 Tbprosua Ha Te3n obauraumm (ISIN Kopg,
BG2100002216) Ao TbproBus M Ha ApPYyru nNasapu, BKAKOYUTENHO U Ha opraHusupaHaTa ot UM ,Kanman” Al
MHOTOCTpPaHHa cnuctema 3a Tbprosma MTF SOFIA.
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CkntouBaHeTo Ha caenku ¢ obauraummte ¢ ISIN Kog BG2100002216 Ha BPE moxke Aa 3ano4yHe, CYUTAHO OT
onpeaeneHa ot CbBeTa Ha gMpeKkTopuTe Ha bOb aarta.

6.2. PerynunpaHum nasapu, Ha KOMTO Beye ca A0NYCHATU 3@ TbProBUA LLeHHU KHUKA OT CbLMA
Knac

HactoAawaTa emuncusa obanraumm c ISIN kog BG2100002216 e nbpBa no pea 3a EMUTeHTa, KaTo Kbm gaTaTta Ha
To3M [JOKYMEHT, He ce U3BbpLUBA NpeasiaraHe Ha Apyra usgageHa ot EMMTeHTa eMucuA oT CbLUKMA Knac.

Kbm patata Ha To3M [IOKYMEHT, He ce M3BbPLLBA NpeasaraHe Ha APYrU LEeHHM KHUXKA OT CbLUMA KNac, OCBEH
OMMUCaHUTE NO-rope, HUTO MMa APYrK PeryinpaHM nasapu, nasapu Ha TPeTU CTPaHK, Nas3apu 3a pacTeX Ha
MCI nan Ha MHOTOCTPaHHU CUCTEMM 33 TbProBMUA, Ha KOMTO Aa ca AO0NYCHATK [0 TbProBUA LIEHHM KHUMXKaA OT
CbLUIUA KNac.

Hama gpyra ny6amMyHa nam yactHa noAnucka 3a o6anraymm ot CblimMa UAM APYr KNac, Uam 3a Apyru AbaArosum
LUEHHW KHMXKA, KOUTO Ja Ce OpraHusunpat eAHOBPEMEHHO C AOMYCKAaHeTO A0 TbProBUsA Ha HacToAlMTe
obnuraymm Ha BOB.

6.3. MMpu gonycKaHe 4,0 TbProBuaA Ha peryanpad nasap, MMeTo U aapechbT Ha iMuaTa, noenu
TBbPA aHraXKMMeHT Aa AeiCTBaT KaTo NocpeaHMLM NpU TbpryBaHe Ha BTOPUMYHUA Nasap, KaTo
NpeAocTaBAT IMKBUAHOCT Ype3 KOTUPOBKMU ,,KynyBa“ U ,,NpoaaBa“, KakTo U onucaHue Ha
OCHOBHUTE YC/1I0BUA Ha TEXHUA aHTaXKUMEHT

Hama MHBECTULMOHHM NOCpeaHULUM, NOENN 3a4b/KEHNE Aa OCUIYPABAT JIMKBUAHOCT KaTO MapKeT-MeNKbp
Ha obaunrauumTe OT HacToALWATa EMUCUS YPE3 NOAAbPXKAHE Ha KOTUPOBKK , KynyBa” u ,npoaasa”. EMUTEHTLT
M MeHUZKBbPBT HA EMUCKATA HE Ca NPeaBUAMAM KaKBUTO U a e AEeNCTBUA 33 LLeHOBOTO cTabuansmnpaHe Ha
[0nycHaTMTe 40 Tbprosua Ha b®b obanraumm.

6.4. EmucMOHHaTA UEHA HA LEeHHUTE KHMXKa

Ob6auraunmnTe OT HacToAWATA EMUCUA Ca NPEenoXKEHN Ha MHBECTUTOPUTE MO EMMUCMOHHA LLeHa paBHa Ha
TAXHaTa HOMUHaAHa cToHocT oT BGN 1,000 3a egHa ob6auraums.

7. AONBAHUTENIHA UHOOPMALMUA

/7

+* KoHcyntaHTH BbB Bpb3Ka C HacToALWaTa eMUCUA
B HacToAWwmMA [IOKYMEHT 3a LEHHUTE KHMXKa He Ca MOCOYEHWN APYIM KOHCYATAHTU, Pa3IMYHN OT NOCOYEHUTE B
T. I. ,,OTroBOpPHU NnLA” OT TO3N AOKYMEHT, @ UMeHHO: ,EBpo-PuHaHc” ALl - MeHNOKbPBbT Ha NbPBUYHOTO
YaCTHO npegnaraHe Ha ob6AMrauMmuTe OT HacToALLATa €MUCUA, KOMUTO € MNPefoCcTaBMN PasfCHEHMA Ha
,HATYPUKA” EALl OTHOCHO CTPYKTypaTa U U3UCKYEMOTO CbAbpKaHWe Ha MpocneKTa Cbr1acHO NPUNOKUMOTO
€BPOMenNCcKko M bObArapcko 3aKOHOAATENICTBO, KAKTO M OTHOCHO npoueaypata 3a [AOMycKaHe Ha
obAurauMoHHaTa eMMcuA A0 TbProBusA Ha peryanpad nasap. ,EBpo-®uHaHc” ALl He HOCKM OTFOBOPHOCT 33
nHbopMaumaTa B MpocneKkTa, 3a HelHaTa Nb/IHOTA U CbOTBETCTBUE C BAKTUTE.

“* WU3ABNeHUAa OT TpeTu Amua
B HacToAwms [LOKyMeHT 3a LeHHUTe KHuMKa Ha ,,HATYPUKA” EAL] He ca BKIOYEHWN U3ABAEHMA, OKNAAMN UK
LPYrv eKCcnepTHU CTaHOBMLLA 3a NpeasiaraHuTe LLeHHM KHUXKa, OCBEH Te3M Ha nuata, u3roteuau MNpocnekra.
[ pyKecTBoTO He € HaeMano KOHCYNTAHTM BbB BPb3Ka C HACTOALL,ATA eMUCKA.
B HacToAwmMA [JOKYMEHT 33 LEHHW KHUMKA He e BKAYeHa MHOOPMAUMA, KOATO Aa € oAMTUpaHa uau
npernesaHa oT onpeseneHn No 3aKoH 0aUTOPW, 3a KOATO NOCAeAHUTE Ca U3rOTBUAMN SOKNAA,
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% Wngukauma 3a gpyra nHpopmauua B MNMpocnekta 3a AONycKaHe A0 TbpProBuMA Ha emucua
KopnopaTueHU o06auraumnmn, KOATO e 0AUTUPAHa UK NpernegaHa oT perncTpupaHn oauTopm,
3a KOAITO 0AUTOPUTE Ca U3TOTBU/IU A,0KNAL,

JOKYMEHTBT 3a LLEHHUTE KHUXKA He CbAbpKa gpyra MHPopmaLma, KOATO Aa e oauTUpPaHa UAM npernesaHa ot
onpezeneHun No 3aKOH 04UTOPU OCBEH BKJItOYEHaTa B TO3M pocneKT nctopmyecka puHaHcosa MHPopmaLma
OT 0ANTUPaHUTE GUHAHCOBM OTYETM Ha EmMUTeHTa 3a 2020 r., KAKTO U He e U3FOTBAH AO0K/af 3a TakaBa apyra
nHpopmauyus.

/7

% KpeautHure pEﬁTVIHI'VI Ha UeHHUTe KHUXKa, onpeaenieHn No UCKaHe Uin CbC CbTPyAHUYECTBOTO
Ha eMUTEeHTa.

EMUTEHTDHT He e MMan M HAMA npucbvaeH KpeanTeH pEVITMHF oT pemTMHFOBa areHumMAa no Heroeo NCKaHe nnun c
HEroso CbTPYAHUYECTBO NMPUN NPUCHKOAHETO UM, BKIHOYUTENTHO N HA EMUTUPAHUTE OT HEro LLeHHWN KHUXKa.
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8. TAPAHUUU. UHOOPMALIUA 3A TAPAHTA

8.1. CbLUHOCT N OBXBAT HA TAPAHUUATA

CbrnacHo peleHue ot PeweHune ot PeweHune oT 19.02.2021 r. Ha EAHONMYHMA COBCTBEHMK Ha KanuTana Ha
,HATYPUKA” EAL] B3eTO cbrnacHo ua. un. 14, an. 1 ot YupeauTenHus akT Ha APYKecTBOTo, 3a obe3neyaBaHe
Ha B3emaHuATa Ha obauraymoHepute no emucma obauraymm c ISIN BG2100002216 BKAKOYUTENHO Ha
B3EMaHMATA MO JIMXBM U rNaBHULUM, C NOKpuTMe 100% Ha pMCKa OT HensalwaHe OT CTpaHa Ha 3aCcTpPaxoBalumA,
Ha KOEeTO M A3 € U BCAKO eHO IMXBEHO U/MAKN rNaBHUYHO NaallaHe, C AeMCTBMe Ha No/MuaTta Ao AaTaTa Ha
Nb/IHOTO NoracsBaHe Ha obauraumMoHHus 3aem, ,HATYPUKA® EALL ckatoum Ha 12.03.2021 r. 3acTpaxoBaTesieH
porosop ,, 06aunraumoHeH 3aem” cbc “3acTpaxoBaTenHo apyxectso Espounc” AL (34 Espounc AQ), EUK
121265113, cbe ceganmue rp. Codus, byn. Xpucrodpop Konymo6 Ned3.

MapameTpu Ha CKAIOYEHUA 3acTpaxosBaTeneH gorosop ,,06auraumoHeH 3aem”

3acTpaxoBaTtesiHa noavua Ne 12900100000064/12.03.2021r.
3acTpaxoBaTtesieH gorosop “Ob6smraumoHeH 3aem”.

3ACTPAXOBKA
CkntoueHaTta mexagy Emutenta m ,,3[ EBponHc” ALl 3acTpaxoBKa € OT Kjac

Hpep,MTM - HebaHKOBU 3aeMMU.

»3acTpaxoBaTeNHO Apyxectso EBpouHc” AL, BAvMcaHo B TbproBcKuA
pernctop ¢ EMK 121265113, cbC cepanuue M agpec Ha ynpasneHue rp.
Codwus, 6yn. , Xpuctodpop Konymb“ Ne 43,

3ACTPAXOBATEN PaspelueHue 3a n3BbpluBaHe Ha geiHocT Ne 8/15 toHn 1998 r., usgaseHo ot
HaumoHanHMA CcbBeT No 3acTpaxoBaHe, MpeacTaBnABaHO OT MoaHHa
LiseTaHoBa LloHeBa — MNpepcepaten Ha CbBeTa Ha gupeKkTopute U PymsaHa
leweBa beTtoBa — M3nb/aHUTENEH ANPEKTOP.

Bcuukm  obavraumoHepu, npuTexasalm  obaurauMmM  oT  emucun
KOpNopaTUBHWU 0b6AUraLLMK, perncTpmpaHa B ,LieHTpaneH genosutap” AL, ¢
ISIN Kog BG2100002216 wmspapeHa ot ,HATYPUKA“ EAL. Ha ocHoBaHue
[Jorosop 3a u3nbaHeHMe Ha PyHKLMATA ,[loBEPEHUK Ha 0b6anraumoHepuTe”,
cKnoueH mexay ,HATYPUKA” EALQ n ,®DUHAHCOBA KbLUA EBBLP“ AL, cbC
ceganvuie W agpec Ha ynpasneHue: rp. Copusa 1303, 6yn. ,,AnekcaHabp
Crambonuiickn” Ne84-86, er.10, odpuc 52 BnmcaHo B TbProBCKUA PerucTbp
npw AreHuma no snmucBaHmaTa ¢ EMK 831649724, npeacTtaBaaBaHo 3ae4HO OT
MnameH BbakaHoB lNeityes - U3nbaHUTeneH anupektop n HenmHa CtredaHoBa
MeukoBa — [pokypwuct, HapuuaH (,JOBEPEHWK"), 3acTpaxoBaTenHata
nosvua ce ckaoysaT B nonsa Ha ,OPMHAHCOBA KbLUA EBBLPY A s
KayectBoto 1 Ha [JOBEPEHWMK HA OBJIUTALMOHEPUTE no emwucus
obnuraumm c ISIN kog BG2100002216, usgageHa ot ,,HATYPUKA® EALL.

3ACTPAXOBAH/ TPETO
MON3BALLO CE IMUE

SHATYPUKA® EA[l, BnucaHO B TbProBCKUA perucTbp npu AreHuma no
snuceaHmaTa ¢ EMK 200114041, cbe cepganvile n agpec Ha ynpasnaeHue rp.
Codusa, 6yn. H.M.Banuapos Ne 47, npeactasnasaHo oT MeaH MeTkos MeTKos
B KauyeCcTBOTO My Ha M3nbiaHUTENEeH ANPEKTOP, EMUTEHT Ha NbpBa Mo pej,
3ACTPAXOBALL, emucuns obauraumm, ISIN kog BG2100002216, B pasmep Ha 10 000 000
(mnecet munuoHa) nesa, pasnpegeneHn B 10000 (mecet xunaau) 6pos
OOMKHOBEHM, MOWMEHHM, Oe3HaNUYHM, JINXBOHOCHM, o0be3neyeHw,
HEKOHBEPTUPYEMM U CBOBOAHO NPEXBBPIAEMMN KOPNOPATUBHM 06aMUraLmMK,
BCAKA C HOMWHaNHa cTtonHocTt 1 000 (xunsapa) nesa.
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1. BACTPAXOBATE/IAT, Ha 6a3a NUCMEHO NPEA/IOKEHME OT CTpaHa Ha
3ACTPAXOBALLNA, cpewy nnawaHe Ha 3acTpaxoBaTesiHA Npemua M npu
pena, ycnosuMATa W CPOKOBETE, MOCOYEHW uU34YepnaTtenHo B Taswu
3acTpaxoBaTesiHa nonuua, npuema aa 3annatm Ha 3ACTPAXOBAHWA, a
nmeHHo Ha JOBEPEHWKA kato npeactasuten Ha OB/IMTALMOHEPUTE ot
EMUCUATA, 3acTpaxoBaTesiHO obe3LeTeHNE B pa3mep Ha BCUYKM Ab/IKUMMU
NAaWaHMA 3a [NaBHULM WM NIUXBUM BBB BpPb3Ka C OOCAY)KBAHETO Ha
06UraLMOHHMA 33aeM, CbINaCHO MapameTpuTe U MoracuTeNHMA NAaH Ha
EMWCUATA, Ao nbAHOTO noracaBaHe Ha 06MrauMOHHMA 3aeM.

2. 3acTpaxoBaTenHoTo noKkpuTue, 3acTpaxoBaTesiHaTa cyma,
3aCTPaxoBaTeNHUA Nepuos, NpeaAnoCcTaBKMTE M HAUYMHBT Ha obesleTaBaHe
Ca onpeaeneHun B Ta3m 3acTpaxoBaTesiHa Noanua.

3. Mpw NpomeHn B MapameTpuTe Ha EMUCUATA, BKAIOUYUTENHO OTNaraHe Ha
nagex, NPOMeHWN B JINXBEHUA MPOLLEHT, MEePUOANYHOCTTA U YCIOBMATA Ha
NINXBEHUTE U TTaBHUYHUTE NAALLAHUA, KAaKTO M CPOKOBETE M YCNOBUATA 33
yrnpa)KHABaHe  Ha KON  onuuA, MNPOMEHWM BbB  PUHAHCOBUTE
nokasartenun/cvoTHowenunsa, kouto 3ACTPAXOBALUMAT ce 3agbikasBa Aaa
cnassBa M Bb3MOXHa nNpomsaHa W/MAM ydypedsBaHe Ha AOMbAHUTENHO
obe3sneyeHne 3a B3eMaHUATa Ha 0b6aMraumoHepuTe, We 6bAaT OTPA3EHU B
3acTpaxoBaTeHaTa No/MLA Ypes NOANMCBaHE Ha f,0OaBbK MeXay CTpaHuUTe,
KOMTO LUe 0Tpa3aBa TOYHO MU3MEHEHUTE NapaMeTpu Ha eMUCUATa 06 anraLmm
B CbOTBETCTBME C PeLlEHNETO Ha 0bWwoTo cbbpaHMe Ha obauraumoHepuTe,
TaKa 4Ye 3acTpaxoBaTe/IHUAT AOroBOp Aa MMa AeUCTBME NPU NPOMEHEHUTe
YCNOBUA A0 U3TUYAHETO HAa HOBMA CPOK Ha eMUCUATA 0bAnraLmm.

4. Knaysute no Tasu 3acTpaxoBaTenHa MoAvua npeacraBnaBaTt Uenma
3acTpaxosaresieH gorosop mexay CrtpaHute u 3ACTPAXOBATEJIAT HAama aa
npuaara HUKaKBKU APYrn o6LLM YCAOBUS UAW CNELLManHN YCI0BUSA NO HEro.

NMPEOMET HA
3ACTPAXOBKATA

TasnM 3acTpaxoBKa MOKpMBa pPUCKa OT HenjawaHe OT CcTpaHa Ha
3ACTPAXOBALLUUA ,HATYPUKA” EAL B non3a Ha Bcekn OB/IMTALUMOHEP Ha
KOATO M A3 € AbJIXKMMA U U3MCKYyeMa BHOCKa (6e3 3HayeHMe Ha OCHOBAHMETO
33 Ab/IKUMOCT M U3UCKYEMOCT, BKJ. B C/lydauTe Ha 0b6aBsBaHe Ha EMUCUATA
3a NPeacpoYHO M3MCKyema) Mo rnaBHULA W/MAM LOrOBOpHa /AMXBa NO
EMUWNCUATA.

3acTpaxoBKaTa He MOKPMBA /IMXBU 33 MPOCPOYME, HEYCTOMKM U BCAKAKBU
apyrn 3agbakeHma Ha 3ACTPAXOBALLMA, ocseH 3aabaxKeHMATa My 3a
3annallaHe Ha raBHUUUTE N InXBuUTe no obauraummnte ot EMUCUATA.

3ACTPAXOBATE/THO
NMOKPUTUE

3acTpaxoBaTesiHaTa cyma B paamep Ha cbopa OT BCMYKM BHOCKM MO rNaBHULA
n/vnn AOroBopHa NMXBa, Ab/KMMU Clel AaTaTa Ha NoAnuceBaHe Ha Tasu
3acTpaxoBaTesiHa nonuua, e ¢ AmmuT ao 13 250 000 (TpuHageceT MUANOHA
OBecTa U neTaeceT XMNAAM NeBa), paBHa Ha cbopa OT BCUUYKM FNABHULN U
3ACTPAXOBATE/THA CYMA U AOroBopHM ANnXBU nNo O6J'IMF3L],MOHHMFI 3aem, AObXUMU, CYUTAHO OT
3ACTPAXOBATE/THA 12.03.2021 r. 4O OKOHYATENHOTO MOracABaHe Ha OCTAHANUTE MMABHUYHU U
CTOMHOCT NINXBEHW 3a4b/IKeHMA, KAaKTO cneaBa:

e  06W pasmep Ha AbAKUMUTE rnasHMumM no EMUCUATA — c aumuT ao
10 000 000 (aeceT MuAnoHa) ne.a;

e 06U, pasmep Ha AbmkuMUTe nxen no EMUCUATA — ¢ ammunt ao 3
250 000 (Tpu MMAMOHa ABecTa U NeTaeceT Xnunaam) nesa.
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3acTpaxoBaTesiHaTa CTOMHOCT ce onpeaensa B pasmep Ha A0roBopHaTa
CTOMHOCT Ha BCUYKKN ONUCAHM B Ta3M 3aCTpaxoBaTe/IHa NOMLA 3a4b/IKEHUS
3a 3anaallaHe Ha rnasHuum u nnxem no EMUCUATA.

1. 3ACTPAXOBATEJIAT npnema ga ocurypm 3actpaxoBaTesiHO NOKpUTHE NO
Tasn NoAMuUa Npu napameTpuTte U noracutenHma naaH Ha EMUCUATA npwm
HEMHOTO n3aaBaHe.
e  AKO gatuTe Ha nnawaHe ca HepaboTHWU AHW, CbOTBETHOTO NAallaHe
Ce CYMTa ABb/IKMMO Ha NbpBUA cnedsall, paboTeH AeH.
o [1bAXKMMUTE FaBHUYHU U INXBEHW NNALLLAHMA Ce U3BbPLUBAT B J1IEBA.
e CbrnacHo pgorosopa mexay ,HATYPUKA® EAL w LUeHTtpaneH
Nenosutap Al 3a usnnawaHe Ha JUXBU W/WMAKN TNABHULM NO emucua
B S obauraumm c¢ ISIN kog BG2100002216, koihto noa dopmata Ha
3ACTPAXOBATE/THO NPUIOXKEeHUe NpeacTasABa HepasaeiHa YacT OT Ta3W 3acTpaxoBaTeHa
NOKPUTUE noauya, naawaHmaTa ot ctpaHa Ha 3ACTPAXOBALLMUA ce n3sbpLuBaT no
cMeTKa Ha LleHTpanen Aeno3sutap AL B cpoKk 4 (yeTnpu) paboTHU AHU
npeau gatata Ha Nageka Ha CbOTBETHOTO niauwaHe, 6e3 aa ce 6powm
Jatata Ha nagexa. [py 4YacTMYHO nNpeacpoOdHM noracAaBaHe Ha
rnaBHMUATAa W CbOTBETHO  aKTya/M3MpaHe Ha NOCoYeHMAa B
3acTpaxoBaTtesiHaTa nonavua noracuteneH nnaH CTPAHUTE noanucear
006aBbK 33 CbOTBETHOTO aKTya/M3MpaHe Ha MOCOYEHUs B Tasu
3acTpaxoBaTe/siHa Noaunua noracutTeneH naaH.
2. CTPAHUTE, npuemar, Ye Ta3uM 3acTpaxoBaTesiHa NoAuLa ce cKatoyBa bes
camoydactue Ha SACTPAXOBAHUA.

Ta3n 3acTpaxoBaTesnHa nonvua Bamsa B cuna ot 00.00 yaca Ha paTaTa,
cnejBalla pgatata Ha noAnucBaHe Ha 3acTpaxoBaTesiHaTa Moauua, UM e
BanmaHa Ao 24.00 4. Ha 15.04.2026 r. 3ACTPAXOBAHWNAT 3ana3Ba BCUYKMK
npaeBa ga MOJydyM 3acTpaxoBaTesHO obe3lweTeHWe NpuM HacTbhBaHe Ha
3acTpaxoBaTe/iIHO cbbuTME B CpOKa Ha Ba/MAHOCT Ha 3acTpaxoBaTesHaTa

nosauua.
e MeprMoAbT Ha 3acTpaxoBaTeNHO MOKPWUTME CbBNaga CbC CpPOKa Ha
3ACTPAXOBATENHUS 3acTpaxoBaTenHaTa noauua. 3acTpaxoBaTe/nHaTa Moavua  nopaxkaa

[I0rOBOP U OencTBMe 3a NOCOYEHMA NO-rope 3acTpaxoBaTesieH nepuoa, Aopu U npu
3ACTPAXOBATE/IEH NEPMOS, 3abaBa WM Ha HennallaHe Ha KoATO M Aa e BHOCKA OT 3acTpaxoBaTesiHaTa
npemna ot 3ACTPAXOBALUWMA B cpokoseTe onpeaeneHn B Pasgen VI.
,3ACTPAXOBATENHA MPEMWUAY, T.3. OT MMeTO Ha  BCUYKM
OB/IMTAUMNOHEPK, B KayecTBOTO MM Ha TpeTM NOAN3BallM ce auua no
3acTpaxoBaTesiHata nonuua Kato 3ACTPAXOBAH, cbwarta we 6bae
nognucaHa ot [JOBEPEHWKA. HenognuceaHeTto Ha nonuvuata oOT
JDOBEPEHWKA He nuwasa OB/IUTAUMOHEPUTE oT npasata um Ha TpeTu
no/a3BalM ce AMua No 3acTpaxosBaTenHaTa noamua.

CornacHo un. VI. 1. 5. 3ACTPAXOBATEJIAT npuema, 4ye BanuMAHOCTTa Ha
3acTpaxoBaTesiHaTa NoJMua He MoKe ga bbae npeKkpaTeHa, B Cayyald Ha
HennauwiaHe Ha KOATO M Aa e BHOCKA OT 3aCTpaxoBaTesiHaTa nNpemusa oT
3ACTPAXOBALLWA, B cpokoBeTe onpeaeneHun B T. 3 OT CbLUUA pasaen.

3ACTPAXOBATE/THA NMPEMMUA

3acTpaxoBaTeNHOTO CbbOUTME LWe ce cYUTa HACTbMMIO, aKo B CPoK Ao 30
3ACTPAXOBATE/THO (TpuaeceT) gHU cnep nafe)ka Ha KOeTo M A3 € Ab/KMMO MiallaHe Ha
CbEUTUE rnasHUUA u/vwnn gorosopHa anxea no EMUCUATA (BKA. ako B cpok oT 30 AHu
cnen  obseaaHe Ha EMUCUATA 33 npeacpoyHo  M3McKyema)
3ACTPAXOBALLUMAT He e 3aBepun OTKpuTaTa 6OaHKOBa CMeTKa Ha

65



~

L HATYPUKA“ EALL
OOKYMEHT 3A LIEHHUTE KHUXA NATURIKA
YACT 1ll OT MPOCMEKT 3A JONYCKAHE A0 TbPTOBUSA HA PETY/IMPAH NA3AP HA EMUCUSA OB/IUTALLUU

,UeHTpaneH genosutap” A, obcnyxsawa naawaHuAata no EMUCUATA
CbriacHo ckatoveHus [orosop mexay ,HATYPUKA® EAL wn “LeHTpaneH
aenosutap” A 3a uv3nnawaHe Ha AUXBM M/WAM FNAaBHULM NO E€MUCUA
obnuraumm c ISIN koms BG2100002216, peructpupaHa B ,LieHTpaneH
aenosutap” AL, C NbAHMA pasMep Ha Ab/KUMUTE CYMMU 33 CbOTBETHOTO
nnawaHe. lNpu ropenocoyeHMTe YCNOBUA 3aCTPAXOBATE/NIHOTO CbbUTUe
Hactbnea B 17.30 yaca Ha nocnegHus AeH OT CPpOKa No u3pedeHue “nbpso”,
a aKo cbwmAT e HepaboteH — B 17.30 yaca Ha nocneaHus paboTeH AeH npeau
M3TUYaHE Ha CPOKa Mo n3peyeHue “nbpeo”.

3acTpaxoBaTesiHO CbbWUTME HacTbMBa M BbB BCEKU CAyyalh Ha ob6ABeHa
npeacpoYHa M3NCKYEMOCT Ha 06MraLMOHHMA 3aemM CbOOPA3HO YCNOBUATA
Ha o6unrauMoHHUA 3aem, ako B cpok Ao 30 (TpuaeceTt) AHM cnea AataTa Ha
obageHaTa npeacpovyHa  M3UCKyeMOCT Ha  0b6AWMrauMOHHMA  3aem
3ACTPAXOBALLUUMAT He e 3aBepun HaHKoBaTa cmeTKa Ha LeHTpaneH
Odenosutap AL, obcnyxKBalwa nnawaHuata no obauraummte CbraacHo
CKNOYEeHMA 40roBop no T.1 No-rope, ¢ MbAHUA pa3mep Ha Ab/IKUMUTE CYMU
no obsBeHaTa 3a MNPeACPOYHO M3MUCKyema obauraumoHHa emucua. lNpu
ropenocoYeHnTe YCA0BUA 3aCTPaxoBaTe/IHOTO CbbuTne Hactbnea B 17.30
yaca Ha nocnegHuA AeH OT CpOKa Mo NpeaxoAHOTO U3pedyeHue ,NbpeBo”, a
aKo CbLMAT e HepaboTeH aeH — B 17.30 yaca Ha nocneaHus paboTeH AeH
npegu nMsTMYaHe Ha CpoKa Nno NpPeaxoAHOTO M3pedyeHue ,nbpBo”“. B cnyyait
Ha HacTbMNBaHe Ha CbbWUTMe, KOeTo BoAM A0 NpeacpoYHa U3UCKYEMOCT Ha
0bAUrauMoHHUA 3aem NO OTHoweHue Ha EMMWUTEHTA, ce cuuta vye e
HacTbNMAO 3acTpaxoBaTe/IHO CbOWUTME MO OTHOWEHWE HA BCUYKMU
HenagexKMpanu nnawaHusa no obamraumoHHus saem u 3ACTPAXOBATENAT
HOCKM OTFOBOPHOCT MO OTHOLWEHMEe Ha LUenna HenoraceH OcCTaTbK OT
06/1MrayMoOHHMSA 3aeM, KaTo 3aCTpPaxoBaTe/IHOTO obe3leTeHne ce U3BbPLLBA
no pega Ha pasgen VI (,,3acTpaxoBatenHo obesleTeHMe) OT HACTOALWMS
3acTpaxoBaTeseH 40rosop.

1. 3acTpaxoBaTenHOTO obe3lweTeHne LWe 6bae PaBHO HA Pa3/IMKATa MeXAay
pa3mepa Ha Ab/KMMOTO NJaLlaHe U pa3mepa Ha CymaTa, C KoATo baHKoBaTa
cmeTKa no Pasgen VI, 1. 1 uam 1. 2 OoT Tasu 3acTpaxosaTesiHa nonavua e
3aBepeHa ot 3ACTPAXOBALLMA Ha nocnegHua paboTeH npeaun nstMyaHe Ha
30 (TpuaeceT) AHKU cnef Nagerka Ha CbOTBETHOTO NnaliaHe no EMUCUATA
(BKN. Ha nocneaHuAa paboTeH aeH npeay nstnyaHeto Ha 30 (TpuaeceT) gHK
cnep obssasaHeTo Ha EMUCUATA 3a npeacpoyHO N3UCKyema).

2. Mpn HacTbnBaHe Ha 3acTpaxoBaTe/NHO CbOUTME 3acTpaxoBaTENHOTO
obesueTeHne wWwe 6bae AbMKUMMO Ha NbPBMA AeH cnes nstuyaHeto Ha 30
(TpnaeceT) aHU cnep Nnageka Ha CbOTBETHOTO NaawwaHe no EMUCUATA (BKka.
3ACTPAXOBATE/IHO Ha NbpBMA AeH cnel nstuyaHeto Ha 30 (TpuaeceT) AHM cnef o6sBABaHETO
OBE3LLETEHNE Ha EMUCUATA 3a npeacpoyHo M3McKyema), a ako To3u AeH e HepaboTeH
OEH — Ha NbpBMA cneaBall, paboTeH AeH.

3. 3acTpaxoBaTenHoOTO obesuleTeHne ce u3nnawa ot SACTPAXOBATE/NA no
6aHKoBaTa cmeTKa no Pasgen VI, 7. 1 oT Ta3u 3acTpaxoBaTesiHa Noauua, ¢
Tutynap UeHTpanen [Oenosutap AL, B CPOK TpuU paboTHU AHWU cnep,
npegasBaBaHe Ha UCKAHe 3a 3anaallaHe Ha 3acTpaxoBaTenHo obesleTeHne
oT JAOBEPEHWKA Ha obauraumMoHepute, nog ¢opmata Ha MNUCMEHO
yBegomneHne ot JOBEPEHUKA Ha obauraumoHepute 3a HacTbMnBaHe Ha
3aCTPaxoBaTeNHO CbOUTME, NPUAPYKEHO OT TMMCMEHA ChpaBKa oOT
LeHTpaneH [Aenosutap AL 3a u3ssbpweHu nnawaxHma no EMUCUATA,
YKa3BaWo MbJAHOTO WAM YaCTUYHO HEeU3MbJHEeHMe OT CTpaHa Ha
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3ACTPAXOBALLMA Ha 3agbaKeHUe 32 M3BbPLUBAHE HA CbOTBETHO NallLaHe
no EMMWCUATA no 6aHKoBaTa cmeTKa Ha LleHTpaneH denosuTtap A/l B cpoka
no Pasgen VII. MocoyeHnte AOKYMeHTU TpAbBa Aa 6baaT moayvyeHu oOT
3ACTPAXOBATENA B cpok Ao 15 (neTHageceT) AHW OT HacTbMBaHETO Ha
3aCTPAxXoBATENHOTO CbOMTME M Aa YKa3BaT ACHO TOYHMA pasMep Ha
Ob/IKMMOTO 3aCTpaxoBaTeNHO obesLeTeHme.

4. B cny4ait, ye mexay AataTa Ha naZiexka Ha HEM3BBbPLUEHO B Mb/IEH pasmep
NIMXBEHO W/MAM [NaBHWYHO nNJalW@aHe M JataTa Ha 3annallaHe Ha
3acTpaxoBaTtesiHoTo obesweTteHne EMUTEHTDBT, npeBege AOMbAHUTENHM
cymu no 6aHKoBaTa cmeTKa no Pasgen VI, 1. 1 oT Tasm 3acTpaxoBaTesiHa
nosnua, 3aCcTpaxoBaTe/IHOTO obesleTeHme e 6bae CbOTBETHO HaManeHO
C pasmepa Ha AOMNbJAHUTENIHO MPEBEAEHUTEe CymMM Ha 6asata Ha 6aHKOBO
n3BnevYeHune, y40CTOBEPABALLO TEXHUA pasmep.

3acTpaxoBaTenHaTa MOAMLA BK/OYBA BCUYKM CbLLECTBEHW Knaysnm w
YrOBOPKM Ha CK/IOYEHUSA MEXKIy CTpaHWTe 3acTpaxoBaTeseH gorosop. 3a
OPYT PA3MOPEABM HeypeAeHU B 3acTpaxoBaTesiHaTa Mo/uLa BbMNPOCKM W OTHOLWIEHUA e ce
npunaaraT CbOTBETHO OTHOCMMM HOPMATUBHM pasnopeabu C NPAKo AeicTene
Ha TepuTopuaTa Ha Penybaunka bbarapus.

MpuTexkatenute Ha obAMrauMm oT HacToAllaTa emMUCMA MOoraT fa Ce 3aMo3HasT CbC 3acTpaxoBaTesiHaTa
nosvua no obauraumoHHma 3aem Ne 12900100000064/12.03.2021 r. npeacrasissalla 3actpaxoBaTesieH
porosop “Ob6aunraumoHeH 3aem”, Ha agpeca Ha LleHTpanHoTo ynpasneHue Ha 3actpaxosaTens ,, 3/ EBponHc”
AL, rp. Codus 1592, 6yn. “Xpucrodpop Konym6” Ne 43,

KoHTakT cbc 3actpaxoBatena ,3[0 EspouHc” AL OTHOCHO CKAOYEHMs 3acTpaxoBaTefieH [A0rosop
,ObnnraumoHeH 3aem” Ne 12900100000064/12.03.2021 r., MOKe Aa Ce OCbLLECTBABA MO CNeAHUTE HauMHM:

busHec agpec: rp. Codus, 6yn. Xpucrtodpop Konymé Ned3
TenedoH: 02/ 9651 514

dakc: 02/ 9651 526

Jlnue 3a KOHTAKT: AHenuna Youesa

E-mail: office@euroins.bg

MHTepHeT aapec: www.euroins.bg

MpuTexatenute Ha obaMraL MM morat Aa ce 3ano3HanT ¢ noApobHa akTyanHa nHpopmauma oTHOCHO MapaHTa
no 06ANraumMoHHMA 3aeM Ha UHTEPHET CTPaHWLLIaTa Ha ApYXecTBoTo (Www.euroins.bg), BKaountenHo nmar
A0CTbN A0 Oo4AUTUPAHUTE To4aULLHUN d)VIHaHCOBVITe OTY4ETU Ha AOPYXKEeCTBOTO MPUNOXKEHU KbM HaACTOALWMAT
[OKYMEHT W1 aKTya/nHua YcTaB Ha 3acTpaxoBaTefia Ha MHTEPHEeT CTpaHuuaTa Ha TbProBCKMA PerMcTbp npu
AreHuma no snucsaHuaTa (www.portal.registryagency.bg) v Ha uHTepHeT cTpaHWuaTa Ha ApPYKecTBoTO
(www.euroins.bg).
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OOKYMEHT 3A LIEHHUTE KHUXA NATURIKA
YACT 1ll OT MPOCMEKT 3A JONYCKAHE A0 TbPTOBUSA HA PETY/IMPAH NA3AP HA EMUCUSA OB/IUTALLUU

8.2. UHOOPMALMA 3A TAPAHTA ,,3ACTPAXOBATE/IHO APYXECTBO EBPOUHC” AA (34,
EBpounHc” Afl)

8.2.1. OTroBOPHU INLA

CbBeTbT Ha AMpekTopuTe Ha ,3acTpaxoBaTtenHo apysectBo Espounc” AL (,34 EBpouHc” ALl) BnucaHo B
TbproBckMa pernctbp Kbm AreHuma no snucBaHuATa ¢ EMK 121265113 u cbc cepanuwe n agpec Ha
ynpasneHue rp. Cooua, n.K. 1592, p-H Uckwbp, byn. ,Xpnuctodop Konymb6”“ Ne 43 n Herosumsa MpoKypucr,
OTroBapAT CONMNAAPHO 3a BpeauTe, NPUUYNHEHN OT HEBEPHW, 3abayKAaBaALWM UAN HEMbBAHU AaHHU OTHOCHO
nocoyeHa B lMpocnekTa MHPopmauma Kacaewa ,3/ EBponHc” A U ckaoyeHaTa 3acTpaxoBaTesiHa Nnosanua
npepocTaBeHa Kato obesneyeHme no emmcuaATa obanraumn. leknapaums oT AULETO, FAPAHTMPALLO LLEHHUTE
KHUXKa no yn. 894, an. 2 u no 4n. 894, an. 6 BbB Bpb3Ka € an. 3 oT 3aKOHa 3a Ny6ANYHOTO npeasaraHe Ha
LLeHHW KHUXKa e NpefocTaBeHa KaTo NpuaoXeHue Kbm HacToAwma MNpocnekT n nognucaHa ot umeto Ha Cl ot
[lBama OT Npe/CTaBAABalLMTE NMLETO rapaHTUPaLLO LeHHUTE KHUXa, a “MeHHOo MoaHHa LiseTaHosa LloHesa
- Mpeacepnaten Ha CA n umutop CtoaHos Aumntpos — MPOKypUcT.

CbCTaBuTeN Ha 0AUTMPAHUTE roAMLLHK dUHaHCoBM oTYeTH 3a 2019 r., dMHaHcoBa MHOPMALMA OT KOUTO e
nsBneyeHa B Hactoawma MpocneKkT e AnekcaHabp CaBoB, B Ka4eCcTBOTO My Ha PUHAHCOB MeHUAKbLP Ha 3[
,EBponHC” ALl.

CbCTaBuTeN Ha 0AUTMPAHUTE roaMLHK duHaHcoBKM oTtyeTn 3a 2020 r., puHaHCOBa MHMOPMALMA OT KOUTO €
usBneyeHa B HactoAwwms MNpocnekT e fliogmnna [lparoesa, B Ka4ecTBOTO I Ha [naBeH cyeToBoauTen Ha 3/
,EBponHC” ALl.

CbcTaButen Ha mexanmHHuTe PpuHaHcosm otvyeTn Kbm 31.12.2021 r., dMHaHCOBaA MHPOPMALMA OT KOUTO e
n3BaeyeHa B HactoawmaA MpocnekT e AnekcaHabp CaBoB, B KauecTBOTO My Ha PrHaHCOB MeHUaKBbP Ha 3/
»EBpOMHC” ALl

8.2.2. 3AKOHOBO ONPEAEJIEHU OOAUTOPU
CbBMECTHU BBHLIHW OAMTOPU 0AUTUPaAAN GUHAHCOBUTE OTYETM 3a pasrieXKaaHuUTe OAUTUPAHU Nepuoau -
2019r.1322020r.:
»MA3APC” 00/, EUK 204638408
Cepanuiue n agpec Ha ynpasneHue: rp. Coous, 6yn. ,Llap Ocsoboamten” Ne 2;
YneHcTBO B 0aMTOPCKa mpexa: MAZARS;
Ynpasutenu: Unuac 3adpeunponynoc u AtaHacnoc Netponynoc (NPoKypuct);

Ten.: 02/878 00 02; E-mail: milena.mladenova@mazars.bg; MHTepHeT agpec: www.mazars.com

»3AXAPUHOBA HEKCMA” 004, EUK 200876536

Cepanuuie v agpec Ha ynpasnenue: rp. Codus, 6yn. KoHcTaHTUH Bennukos 157-159, etaxk 1, opuc 3;
YneHcTtBo B oguTopcka mpexa: NEXIA INTERNATIONAL,;
Ynpasutenu: AumntpurHa 3axapuHosa u MapuHa KpbcTesa;

Ten.: 02/920 46 70; E-mail: office@zaharinovanexia.com; UHTepHeT aapec: www.zaharinovanexia.com

MN36paHmTe oT 060 cbbpaHme Ha akumoHepute (OCA) BbHLWHM 0AUTOPU Ha [lpy*KECTBOTO Ca PErUCTPUPAHH,
CbrnacHo 3aKoHa 3a He3aBMCUMMA GUHAHCOB OAMUT KaKTO cneaBa:
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= MA3APC” 00/[ c peructpaumoHeH No 169/2017 r. 8 UHCTUTYTa Ha AMNAOMUPaHUTE eKcnepT
cyeToBOAUTENN.

= ,3AXAPMHOBA HEKCUA” 00[ c peructpaumoHeH Ne138/2009r. B MHCTUTYTa Ha AMNAOMUPAHUTE
eKcnepT cHeToBOAUTENMN.

OTroBOpHU 04UTOPM 33 0A4UTa roguLIHUTE PUHAHCOBU OTYeTH 33 2019 1. 1 2020 r. ca CHOTBETHO:

= 3a,MA3APC” 00— MwuneHa MnageHoBa, BKAtoYeHa B cnmucbKka Ha MAEC noa Ne 0641, cbe cnyxebeH
agpec KbM HacToAawmA momeHT — rp. Coduma 1000, 6yn. "Llap Ocsoboanten” Ne 2, opuc crpaga BNP
Paribas, eT. 4. MuneHa MnageHoBa YyneHyBa B [MbpBa copuiicka permoHanHa opraHunsauma Ha MAEC.

= 3a,3AXAPUMHOBA HEKCMA” OO/, — OMmunTpUHa 3axapuHOBa, BKOYEHa B cnucbKa Ha MOEC noa Ne
0415, cbe cnykebeH agpec Kbm HacToAWwmMA MoMeHT — rp. Codua 1000, 6yn. "KoHcTaHTUH Bennuykos"
Ne 157-159, et. 1, oduc 3. AumutpmHa 3axapuHOBaA YneHyBa BbB BTopa codwuiicka permoHanHa
opraHusauma Ha NAEC.

B nepuoaa ob6xBaHaT OT UCTOpMYecKaTa puHaHcoBa MHGOpMauma, oauTopuTe Ha 3 EBponHc” ALl nocoyeHu
Nno-rope He ca HanycKanu, He ca 6MAKN OTCTPaHABAHM M He ca NoAaBan OCTaBKa.

N36paHNTE CbBMECTHUTE O4MTOPU Ha ApYyrKecTBoTO 3a 2021 r. Ha npoBeaeHo Ha 04.12.2021 r. n3sbHpeaHo
060 cbbpaHMe Ha aKuMoHepuTe ca:

< OpguTopcko apyxectso ,MA3APC” 00, EMK 204638408, ceganuiie n agpec Ha yrnpas/ieHue: rp.
Codusa, byn. ,Lap Ocsoboauten” Ne 2, uneHyBallo B oguTopcka mpexka: MAZARS u ¢ ynpasutenu:
Nnunac 3adpenponynoc n AtaHacmoc MeTtponynoc (npokypwucr). ,MA3APC” OO/ e c pernctpauuoHeH
Ne 169/2017 r. 8 MHCTUTYTa Ha AunNJomMUpaHUTe ekcnept cyetosoautenn. OTroBopeH oauTop 3a
oauTta e borgaHka Aumutposa CoKkonosa, BkAtoYeHa B cnucbka Ha MWAEC noa Ne 0168, c agpec 3a
KopecnoHaeHuma 6yn. "Bvarapua”, Ne 88, Bx. b, er. 1, an. 1, uneHyBawa B TpeTa coduitcka
pervoHassHa opraHvsaums.

< Oputopcko papyxectso ,IPAHT TOPHTOH“ 0OO4, EMK 831716285, cemanuuie M agpec Ha
ynpasneHue: rp. Cooua 1421, byn. "YepHu Bpbx" Ne 26, uneHyBallo B oguMTopcka mperka: GRANT
THORNTON INTERNATIONAL LIMITED u c ynpasutenn: Mapwuit Anoctonos u CredaH [dackanos
(npokypwuct). ,,TPAHT TOPHTOH” OO e c peructpaumoHeH No 032/1998 r. B8 UHcTUTyTa Ha
ANNoMUpPaHUTE eKkcnepT cuyetoBoauTenu. OTroBopeH oauTop 3a oauTta e Emunua leopruesa
MapuHoBa — JlaneBa, BKAo4eHa B cnmucbKa Ha MAEC nog Ne 0673, c agpec 3a KOpecnoHAeHUNA KB.
NoseHeu, 6yn. "YepHu Bpbx" Ne 26, uneHyBauwa B lMeTa copuiticka permoHanHa opraHusaums.

8.2.3. PUCKOBU ®AKTOPU

CneunduryHmM 33 AeMHOCTTA Ha 3aCTPAXoBaTeNs ca c/iegHUTe PUCKOBE:
CeKTOpeH pUcK

CeKTOPHUAT PUCK Ce NoparKaa OT B/AMAHMETO Ha 3aKOHOBO-HOPMATMBHWUTE MPOMEHM BbPXY OOXOAUTE U
NapuyYHUTE NOTOLM B OTPACH/IA, OT arpecMBHOCTTA HAa MEHUAMKMDBHTA, OT CWMIHATa KOHKypeHuusa v ap. Mo
oTHoweHue Ha ,3[ EBpouHc” Af, TO3M pUCK ce 0bycnaBs OT CbCTOSHUETO U TEHAEHLMUTE Ha Pa3BUTUE B
3aCTpaxoBaTe/IHWUA CEKTOP. B Ta3n Bpb3Ka, OCHOBHUTE PUCKOBE, KOMTO OKA3BaT BAMAHME BbPXY AEMHOCTTa Ha
CeKTopa, ca:

" NPOMAHA B TbPCEHETO Ha 3aCTpaxoBaTe/IHN YCNYTU U NPOAYKTU;
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- Haan4yme Ha CUMN1Ha KOHKypeHL KA,

- ObMMUHT Ha UeHNnTe Ha OCHOBHUTE 3aCTPaxoBaTe/IHU NPOAYKTH;

" JIUMCa Ha Bb3MOXKHOCTM 3a pasllMpsABaHe Ha Nasapa BC/ieACTBUE HAMANEHMETO Ha BPYTHUA BbTPeELLeH
NPOAYKT;

"  pUCKOBE OT NPOMAHa Ha HopmaTMBHaTa ypeaba — ocHoBHaTa AenHocT Ha ,3[ EBpouHc” AL ce
OCHOBaBa Ha JeWNcTBaliaTa 3aKOHOBA ypeaba W yTBbPAEHUTE MEXAYHAPOAHWM MPAKTUKM 33
yrnpasaeHWe Ha 3acTPaxoBaTe/IHUA PUCK.

[py*KecTBOTO Ce CTPeMM Aa OrPaHUYM BANAHNETO HA CEKTOPHUTE HECUCTEMATUYHU PUCKOBE BbPXY AEWHOCTTA
CW Ype3 noaabpKkaHe Ha boraTa rama OT 3aCTpPaxoBaTe/IHU MPOAYKTU B LUIMPOKO AnsepcuduLmnpaH noptdenn
1 paspaboTBaHe Ha HOBM NPOAYKTU, CbOBPaA3HO NPOMEHUTE Ha NA3apHOTO TbpceHe. [JpyKecTBOTO npunara
cneuyasHn MepKKu 3a yrnpaB/ieHMe U KOHTPOJI Ha CbOTBETCTBMETO Ha NPOAYKTUTE Ha LesiMTe Ha nasapa u
noTtpebuTennTe Ha 3acTpaxoBaTenHu ycayru. OT Kpas Ha 2006 r. ,,3[, EBpouHc” A nputexkasa /MLEH3 3a
BCMUKM BUAOBE 3aCTPax0BKKM No obLo 3acTpaxoBaHe, cbrnacHo Pasgen |l Ha MpunoxeHune No 1 Kbm K3, KaTo
HEMPEeKbCHATO aKTyannsmMpa u obHOBsIBa ramaTa Ha npeasaraHuTe 3acTpaxoBaTe/IHU NPOAYKTU. B cbluoTo
Bpeme, [lpy*KecTBOTO BOAM MbBKaBa LLEHOBA NOIMTMKA, CbobpaseHa ¢ pucKoBus Npodu Ha KANEHTa.

busHec pUCK, cBbpP3aH € HACTbNBAHETO Ha roIeMU NpeTeHLuUUn

Mopagmn npeacTaBUTENHUA XapaKTep Ha NPOAyKTOBaTa CTPYKTypa B 3acTpaxoBaTesiHvA noptédein Ha ,3M
EBponHc” Al cnpsiMo CbllaTa Ha 3acTpaxoBaTe/IHUA CEKTOP B CTpaHaTa, He ca Hanuue cneumduyHm busHec
pPUCKOBE, XapaKTepHWN egMHCTBEHO 3a [lpy*KecTBOTO, B CpaBHEHME C OCTaHaINTE NPeACTaBUTE/IM Ha CEKTopa.

MpupoaHn GeactBuA: Tesn cbbUTUA MoraT Aa HaHecaT LWeTUM CbC 3HAYUTEsNIeH pa3Mep Ha 3aCTPaxoBaHo
MMYLLECTBO Ha rpaskaaHu n GMPMK, KaKTO M Ha MOTOPHU NpeBo3HU cpeacTea (MIMC).

Mo oTHOWeHWe pasmepa Ha NpeTeHuUuTe, KOUTOo Buxa 6MAM HaHeceHuM OT npupogHu benctBuAa Ha
aBTOMOOWAHUSA NapK, 3acTpaxoBaH B ,,3/[1 EBponHc” ALl, ce cunTa, Ye TO € MMHMMANEH NpeaBua ABa pakTopa:

= [lpyXecTBOTO MpuTeXKaBa ronsm noptdeinn OT 3acTpaxoBaHM cpelwy npupoaHU 6GencTeus
aBTOMOBWIN Ha TEPUTOPUATA Ha LANaTa CTPaHa, KOeTo BOAM A0 pasnpeneneHne Ha PUCKa OT TakMBa
CbbUTUA BBPXY rONAMA CbBKYMHOCT U CbOTBETHO MUHMMM3MpPaHe edeKTa oT beacTBUATA Npeasusg,
daKTa, ye Te 3acAraT CUIHO OrpaHUYeHa TepPUTOPUA OT CTpaHaTa.

= 3acTpaxoBaHMTEe aBTOMO6GWUAM Ca NECHO MOABWKHM W CbOTBETHO PUCKLT OT LLETUM BCAeACTBUE
npupoaHu 6eacTBMA € YaCTUYHO HaMasleH, TbiA KaTo 4YacT OT NpupoaHuTe 6eacTBUA ca NPeaBUANMU,
a TePUTOPMANHOTO MM PA3NPOCTUPAHE e CPAaBHUTENHO BAaBHO M OrPaHNYEHO.

PasmepbT Ha LLEeTMTe BbPXY 3aCTPAX0BaHO HEABUMKMMO MMYLLECTBO, KOMTO [lpy»KecTBOTO 61 MOr/10 Aa NOHece
OT NpupoaHn 6eacTBuA, e orpaHNYeH OT NpesacTpaxoBaTesHaTa Nporpama, nogabprkaHa ot ,,3/, EBponHc”
AL. C uen cnefieHe U3N0XKEHOCTTa Ha nopTdeiina Ha Jpy»KecTBOTO Ha PUCK OT NPUPOAHM CbOUTUA, HA BCAKO
TpPUMECEeUMe Ce U3roTBA OLLeHKA 33 aKyMyaMpaHMa oT [py*KeCcTBOTO PUCK OT TakMBa CbbuTMA no CRESTA 30HM.

prI'IHVI aBapuun: ronemmte MHAYCTPUANHU PUCKOBE, KOUTO MOraT Ada npegussuKat KPynHWU aBapun B
3aCTpaxosaHM Npon3BoACTBEHU O6EKTM, Ca C U3KIIOUYUTENIHO HEe3HaUYUTeNeH, KNoHALW, Kbm 0, aAan B nopT¢el7|na
Ha ﬂ,py)KECTBOTO. TAXHOTO BINAHME € CUSTHO OrpaHNYeHo, Tbl KaTo puncroseTe, CBbpP3aHN C HAaCTbMNBAHETO Ha
KPYnHWU aBapun, Ca HAMNb/IHO NOKPUTU OT NPe3acTpaxoBaTe/siIHATa NPOTEKUUNA Ha ﬂ,py)KECTBOTO.

TepopuctnuHm geiictema: npes 2012 r. 3a nbpBu NbT B BbArapus 6eLle M3BbPLLIEHO TEPOPUCTUYHO SENCTBUE.
Bbnpeku TOBa, KaTo LANO ce NpMema, Ye Nopaam npeueneHTHUA My XapaKTep, Tepopu3MbT He 3acTpallasa
3acTpaxoBaHUTe O06EKTM W/MAM He MOoXKe [a npefAu3BMKA HaACTbMBAHETO Ha PMUCKOBE, MOKPUTU OT
3acTpaxoBaTe/IHUTe KOMNaHuK, paboTelm B obnacTTa Ha 06LL0TO 3acTpaxosaHe. Mo 0bwwuTe ycnosus Ha , 3/
EBpounHCc” ALl TepOPU3MBT € U3K/TIIOYEH PUCK CbINAacHO MeXAyHapoaHa Knaysa G51. Ot 2018 r., lpy*KecTBOTO
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MMa NoACUTrypPeHO aBTOMATUYHO Npe3acTpaxoBaTe/IHO NMOKPUTUE 3a pUcKa ,, Tepopm3bmM”, KOETO e BK/IOYEHO
KaKTo B NPONopLUMOHaNHNA aorosop ,bykeTt”, Taka n B HenponopumnoHanHua Risk & CAT XL gorosop.

dupmeH puUckK

dupmeHnAT pucK ce obycnass OT eCcTecTBOTO Ha AeMHOCT Ha AafeHO APY>KeCTBO, KaTo 32 BCAKO APYKeCTBO e
Ba)KHO Bb3BPbLLLAEMOCTTa OT MHBECTUPaAHUTE CPEeACTBa U PECYpPCU Aa CbOTBETCTBA Ha PUCKA, CBbP3aH C Tasu
NHBECTULMA.

OcHOBHMAT dMpMeH puck 3a ,,3[, EBponHc” ALl e cBbP3aH C Bb3MOXKHOCTTA 32 HAMA/IABaHEe Ha NpUxoanTe oT
3aCTpaxoBaTe/IHU NPEMUN N peanunsnpaHe Ha oTpuuaTeneH GUHAHCOB pPe3yaTaT OT AelHOCTTa. ToBa OKasga
B/IMAAHWE BBPXY NONAy4YaBaHUTE ANBUAEHTM.

dupmeHUAT puck obeanHaBa BU3HeEC pUcKa U GUHAHCOBUA PUCK.

Bu3Hec pUCKBbT ce Npeaonpesens OT CaMmoTO ecTeCcTBO Ha AeMHOCT Ha [py»KecTBoTo. Toi ce AeduHMpa KaTo
HECUTYPHOCT, CBbp3aHa C MNOJIy4yaBaHETO Ha NPWUXOAM, MPUCHLWM 33 OTPach/ia, B KOMTO KOMMNAHWUATA
byHKLUMOHMpa. EcTecTBOTO Ha 6U3Heca 0610 3acTpaxoBaHe ce OCHOBaBa Ha LeHoobpasyBaHe 1 yrnpaB/ieHne
Ha PUCKa B Pa3/IMYHM HEFOBM NPOABM NOCPEACTBOM YNpaBieHUe Ha NoPThENN OT 3aCTpaxoBaTe/IHU NPOAYKTH.

BU3HEeC PUCKBT Ce XxapaKTepusupa or:

* HEBB3MOMKHOCTTA 33 NpeaBMKAAHE HAa MOMEHTA Ha HaCTbNBaHE M Ha FOIEMMHATA HA LLETMTE, MPUYMHEHNU
OT CbbUTHA KaTo NpUPOLHUN BeACTBUA, KPYNHU aBapun U TEPOPUCTUYHU AEACTBUS;

® HAa/INYNETO Ha IMKBUAEH PUCK;

® Ha/IMYMETO Ha OMepPaTUBHM PUCKOBE.

JInkeupeH puck

JINKBUOHUAT PUCK € CBbP3aH C Bb3MOXKHOCTTa ,,3[ EBponHc” Al Aa He noracy B AOroBopeHusa pasmep u/mnm
CPOK CBOM 3aAb/IKeHUA. TO3M PUCK € MUHUMU3MPAH Npeasug HainuymeTo Ha Aobpe passBuTa NOJUTMKA MO
ynpaB/ieHMe Ha 3aCTPaxOBaTEe/IHUTE pPEe3epBU W TEKyLWMTEe NAPUYHU NOTOUM M NOAAbPNKAHETO Ha
naaTerKocnocobHOCTTa M IMKBUAHOCTTA Ha [ pyKecTBOTO.

OnepaTtuBHU pUCKOBE
OnepaTnBHUTE PUCKOBE Ca CBbP3aHM CbC CTPYKTYpaTa Ha 3acTpaxoBaTe/HMA NopTdenn, KOATO BKAKOYBA:

= (O6xBaT Ha 3acTpaxoBaTe/iHaTa 3almTa, CTeMeH Ha AuBepcMdUKaLMA Ha PUCKA, KOHLEHTpauma Ha
NPOAYKTUTE NO BUAOBE, Na3apu, KANEHTU U PEFUOHM.

* Ha/nnMumMeTo Ha NOAUTMKA MO OLLEHKA, aHAaNU3 U ynNpaBiAeHMEe Ha PUCKA, B T.4. Npe3acTpaxoBaTe/Ha
nporpama.

*  YnpaB/eHWe Ha PUCKa Ha HUBO MHAMBUAYANEH NPOAYKT U KANEHT.

" YnpaB/ieHWe Ha OnepaTMBHUA PUCK 4ype3 npuvemaHe Ha AUMMUTK, BHeApPABaHE Ha aJeKBaTHa
NHPOPMaLMOHHA TEXHONOTMA, CUCTEMA 32 BbTPELLEH KOHTPO1 U HE3aBUCUM OAMT.

= [lonuTMKa no obpasyBaHe Ha 3aCTpaxoBaTe/IHUTE PE3EpPBMU.

OnepaTuBHUTE PUCKOBE MOraT A4a Ce NPoABAT B ynpasaeHNeTo Ha ,,3[ EBpouHc” ALl upes:

= B3emaHe Ha rpeLHN peLeHus Npy onpeaensHe CTPYKTypaTa Ha 3acTpaxoBaTeiHuaA nopTtdeiin.

* B3emaHe Ha rpeLHN peleHus Npu onpeaensHe Ha NoMTUKaTa No obpasyBaHe HA 3aCTPaxoBaTe/HU
pesepsu.

* [lpobnemu B paboTaTa Ha eaMHHaTa ynpaBAeHCcKa MHPOPMaLMOHHA cucTema.

= [Iponycku BbB GYHKLUMOHMPAHETO HA CUCTEMA 33 BbTPELLEH KOHTPOJ.

= HanycKaHe Ha KH4Y0BU CYKUTENN U HEBB3MOXKHOCT [a Ce Ha3Hayu NepCcoHan C HYXKHWUTe KayecTsa.

= [lpeKkomMepHO HapacTBaHe Ha PasxoamTe 3a ynpaBaeHue U aMUHUCTPALMSA, BOLELWO A0 HaMaifiBaHe
Ha 0bLLaTa peHTabMAHOCT Ha KOMMNAHUATA.
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OCHOBHM M3TOYHULM HA onepauuoHeH puck B ,,3[ EBpounHc” ALl (prcKkoBu daKTopu) ca NepcoHan, npoLuecw,
CUCTEMM U BBHWHM CbOUTUA. 3arybute OT onepauMoOHHU CbOUTUA, KOMTO Bb3HMKBAT B pe3ynTaT Ha
Pa3/IMYHOTO CbYeTaHMe OT PpaKTopu, ce KnacudUUMpaT B HAKOKO OCHOBHM KaTeropuu:

= BbTPELIHU U3MaMK;

= BbHLWHU U3MaMW;

" K/JWEHTU, NPOAYKTOBU N BU3HEC NPaKTUKW;

" WeTM BbPXYy MATEPUASHM AaKTUBMK;

"  peKbCBaHe Ha AeMHOCTTa U/Uan cpuB Ha MHGOPMALIMOHHATA CUCTEMA;
" ynpaB/ieHMe Ha U3MbJHEHMETO, AOCTaBKaTa M 0H6paboTKaTa.

NoeHTndrumMpaHeTo Ha ONepaLMOHHNA PUCK Ce OCbLLECTBABA Ype3 NOCTOSHHO HabloaeHWe, AOKNaABaHe U
apxuBMpaHe Ha onepaumMoHHUTE cbbutTMA. C uen ocurypsiBaHe Ha CBOEBPEMEHHO perncTpupaHe Ha
onepaLyMoHHN CbBUTUA U Cb3AaBaHe Ha YC/I0BWA 33 a4EKBaTHA OLeHKa Ha ONepaLoHHNA PUCK, [py*KecTBOTO
npunara BbTpeLWeH UEHTPaNM3upaH noaxos ypes ,Peructbp Ha onepauMoHHUTE cbbuTMA“, BOAEH npwu
pbKoBoANUTENA Ha QYHKLMATA NO ynpaBAeHMe Ha pucka B ,,3[ EBponHc” AL

yl'lpaBJ'IEHVIeTO Ha onepaunoHHMNA PUCK Ceé NOCTUra C NoOMoLWTa Ha CUCTEMEH noagxona, KOWTO npeagnonara
pewaBaHETO Ha chegHUTeE 3a4a4u:

" UNaeHTUdMUMpaHe — NoNy4aBaHe HA onepaTMBHA U 06eKTMBHA MHPOPMALLMA 33 ONepPaLLUMOHHUA PUCK.

=  OueHKa Ha onepauroHHUNA PUCK.

= MOHUTOPWHT — C LLeN1 paHHO NpeaynpeXXaeHne B NpoLeca Ha Bb3HWKBAHE Ha HEraTMBHA TEHAEHLUMA,
a CbLUo TaKa 6bp3a M afeKkBaTHa peaKkuma 3a NpefoTBpaTABAHE AOCTUTaHETO Ha KPUTUYEH pa3mep Ha
OnepaumoHHMA PUCK U 32 YCTAHOBABAHE Ha BPb3KUTE MeXKAY Pa3NYyHUTE BULOBE PUCK C e OLEHKa
Ha edeKTa OT MePKK, HEOBXO4MMM 33 OFpaHMYaBaHe Ha eANH BUA, PUCK U BAUAHUETO BbPXY HUBOTO
Ha pyrute puckose.

= KOHTPO/ Ha OMepauMoHHMA PUCK 4Ype3 npuaaraHe Ha afeKBAaTHM 3a AEWHOCTTa KOHTPOJIHM
npoueaypu Ha pasavyHM HWMBA 3a npefoTBpaTABaHe/pedyuMpaHe Ha pUCKa, cucTema 3a
pasnpegeneHne Ha OTTOBOPHOCTUTE U B3EMaHe Ha peLleHna n ap.

MWHMMM3MPAHETO Ha ONepaLMOHHMA PUCK Ce OCbLLLECTBABA 4Ype3 KOMMAEKC OT MepKM, HAaCOYEeHU KbM
Hama/ziABaHeE BEPOATHOCTTA OT HACTbMBaHE Ha onepauynoHHO CbbuTtHe M/MJ’IM HamasiABaHe pa3mepa Ha
noTeHuuanHata 3ary6a oT Hero. OcHOBHUTE MmeTOAM 3a MUHUMUN3NPAHE Ca pa3pa60TBaHeTo Ha
OpraHn3aunoHHa CTPYKTYpa, BbTPELIHW NpaBu/ia U npouenypu 3a n3BbpllBaHe Ha 3aCTpPaxoBaTe/IHa AEVIHOCT
n gpyrn caenkm no Ha4yuH, KOWTO Aa U3KAK4YBa WAKM peayunpa BB3IMOXKHOCTUTE 3a Bb3HMKBAHE Ha
onepaunoHHU cbbuTUA.

OcHOBHUTE KOHTPOJIHU ,CI,EVICTBMFI CBbpP3aHN C MUHUMU3UPAHE Ca CBbP3aHU C:

. Ha/1M4YHU NpaBuia 3a KOMNeTeHUnn (pa3p,eneHv1eTo Ha OTFOBOpHOCTMTe);

. HWUBA Ha NpaBoOMOLWNA, NPOBEPKa Ha BaJIMAHOCT U NOTBbPHKAABAHE OT TPETU INLA;

. KOHTPO/1 BbpXY CKNKOYBaHE U U3NbJ/IHEHME HA A0TroBOPU 3a U3SHACAHE Ha KN1I0O4OBU ,CI,EVIHOCTVI,'

" PaBHEHWA, HE3aBUCUM BbHLUEH U BbTpeLlleH o4auT,

" dBTOMaTU3NPaHeE Ha NpoLecnTe, Napoan 3a 40CTbMN U 3alWLNTU - aHTUBUPYCHU NPOrpammn, HaemaHe Ha
HagexaeH nepcoHan n HeroeoTo 06yqu|/|e nap.

®UHAHCOB PUCK

®PUHAHCOBUAT PUCK € PUCKBT OT PerncTpmpaHe Ha 3arybu uUamn He peannsupaHe Ha O4aKBaHW nevyanbu ot
WHBECTULMUTE Ha [pyKecTBOTO B pe3yaTaT Ha HenpaBW/HA MHBECTULIMOHHA NOANTUKA Ha ,,3[, EBpouHc” AL
Toli npeactaBnABa AOMbAHUTENHATA HECUTYPHOCT MO OTHOLWIEHME HAa MHBECTUTOpPA 33 MOJIy4aBaHETO Ha
NpPUXoau B CydauTe, KOrato Jpy»KecTBoTo U3N0a3Ba NPMUB/AEYEHN AW 3aeMHU CPeacTBa.

CA Ha ,3[ EBponHc” ALl onpegena MHBECTULMOHHATa NONMTUKA Ha [pyrKecTBOTO B CboTBeTCTBME C K3 U
BbTPELLIHO-YCTPOMUCTBEHUTE CM aKTOBE. B MHBECTMLIMOHHATA AEMNHOCT Ha 3aCTpaxoBaTeNnTe ca 3aKOHOA4aTeIHO
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onpeneneHn caegHUTe OCHOBHW MPUHUMNM: MNPUHUMM Ha ,PasyMHMA WHBecTMTOp” M cBobopgata Ha
MHBEecTMpaHe. Llenta Ha MHBECTULMOHHKMA npoLec B [py»KecTBOTO e Aa 3anasn Ab/ArocpoyHaTa NoKynaTeaHa
CMNA Ha aKTMBMTE, KaTO CbLLEBPEMEHHO NMOCTUIHE OTHOCUTEIHO NPeACKAa3yem M PacTAL, Cbobpa3eH ¢ p1cKa
npuxo4 oT MHBECTULMU U OCUTYPU YNPaBIEHNETO HA aKTUBKU M NacUBKM Aa € Ha 6a3a Ha NapuyHM NoTouM U
atopauna. MHBecTMUMOHHATa NOAUTMKA Ha ,,3[1 EBpouHc” ALl rapaHTMpa IMKBUAHOCT U NIAaTEXKOCNOCOOHOCT,
KOWUTO Aa NO3BONAT Ha [lpyKecTBOTO Aa 0bc/yKBa cBOUTE 3aAb/KeHMa HaBpeme. CbllUo Taka rapaHTMpa u
LOXOAHOCT, KOATO € eAWH OT U3TOYHUUMTE Ha Npuxoam 3a [py*KecTBoTo.

[pyKecTBOTO ynpaB/ifABa aKTUBMTE NPU CNasBaHe NPUHLMNUTE Ha HAZEKAHOCT, JIMKBUAHOCT, AOXO4HOCT,
aneBepcudnKauma U NpeanasnneocTt. AKTUBUTE B MHBECTULLMOHHUA NOpTPENn ce cTpecupaT Ha TpUMeceyHa
6a3a npu npunaraHe Ha cTaHaapTHa dopmyna no MaatexkocnocobHocT Il.

,»30 EBponHCc” ALl ce npuabp:Ka Kbm HanaHcupaHa cTpaTerna Ha WMHBecTupaHe. Tasm cTpaTerva nocrasa
aKUEeHTa BbpXy AnsBepcudrKaLma Ha UHBECTULMMUTE NPU CMa3BaHe Ha NPUHLMNG Ha ,Pa3yMHUA UHBECTUTOP .
CUrypHOCTTa Ha MHBECTMLMATA CE M3MEPBA C PUCKa OT Hensaw,aHe, 3abaBaHe B NAaWaHeTo U HebnaronpuaTHa
NPOMAHA Ha MasapHaTa uUeHa. banaHcMpaHMAT xapaKTep Ha MpoBeXXAaHaTa MHBECTULMOHHA NOJAMTUKA
HaMMpa M3pa*KeHue B Pa3syMHOTO MHBECTUPAHE, KaTo HaW-roNAM OAN B MHBECTULMOHHUA nopTdenn umar
KOpNopaTUBHUTE 06AUTALMM U MHBECTULUUTE B AAN0BE B UHBECTULMOHHM GOHA0BE.

3a oCblLEecTBABAHETO Ha MHBECTULIMOHHATA CU NOAUTUKA ,,3[, EBponHC” ALl n3non3sa NpodecnoHanHu ycayrm
Ha BOAeLM MHBECTULMOHHM NOCPeaHULM, NONYYUAN pa3peLlleHne 33 U3BbPLUBAHE Ha CAENKMU B CTpaHaTa U
YyK06MHa.

BanyrteH puck

BanyTHMAT PUCK e Bb3MOXHOCTTAa CTOMHOCTTa Ha akTMBUTE, MacuBuTe U GUHAHCOBUTE WMHCTPYMEHTU Ha
WKOHOMMYECKUTe cybeKTn B cTpaHaTa Aa 6baaT NoBAUAHW OT MPOMEHMTE B HMBOTO Ha BaNlyTHUA KypC Ha
HaLMOHaNHaTa Ba/yTa CNPAMO APYru BanyTu, KOETo Aa Aoseae A0 obesueHKa Ha mecTHaTa BaayTa.

Kato usno gerHoctTa Ha ,,3[ EBpouHc” ALl He reHepupa 3HaAYUTENEH BaJlyTeH PUCK, Tbil KaTO OCHOBHUTE
napuvyHW notoum Ha [py*KecTBOoTo ca AeHOMWHUPaHU B neBa u eBpo. OT 2019 r. JpyKecTBOTO U3BbPLUBA
3acTpaxoBaTesiHa genHocT B Penybaunka Monwa, a ot 2020 r. 1 BbB BeankobputaHus. MapuyHnTe notoum ot
Te3U AeMHOCTM Ca CbOTBETHO B NMOJICKU 3/10TU U aHF/IUACKU IMPU, KAaTO NPOU3IN3ALLUAT OT TAX BaNyTEH PUCK €
oueHeH B MNnatexocnocobHocT .

3a bbarapusa KOHKpETHO TOBa € PUCK OT MpeXkAeBpeMeHeH OTKa3 OT yCnoBuATa Ha BanyTeH 6opa npwu
dUKCUpaH Kypc Ha HauuoHanHaTa BanyTa. Mpeasua nNpuetata NoJMTMKA OT CTpaHa Ha NPaBUTE/NCTBOTO U
LleHTpanHaTa 6aHKa, oduLMANHUTE U3AB/EHUA Ca 3a 3anasBaHe Ha BanyTHuA 6opa A0 NpUEMaHeTo Ha
cTpaHaTa B EBpo3oHaTa. CblieBpemMeHHO, GUKCMPAHETO Ha Kypca Ha J1eBa KbM eaMHHaTa eBponeicKa BanyTa,
orpaHu4yaBa KoiebaHMATa CNPAMO OCHOBHUTE YYXKAECTPAHHW BaNyTU B PaMKUTE Ha KosnebaHuaTa mexay
camuTe BanyTu U eBpoTO.

BcAKo 3HauMmo obesueHsiBaHe Ha /ieBa MOMKe A3 MMa 3HauuTeneH HebnaronpuateH eeKkT BbpXy
CTOMNaHCKWTe cybeKTu B CTpaHaTa, BKAUUTENHO BbpXY ,,3[ EBponHC” AL PUCK cbliecTByBa M ToraBsa, Korato
NPUXOANTE N PA3XOAUTE Ha AaAeH CTONAHCKM Cyb6eKT ce dopmmpaT B pasanyHu Banytn. OcobeHo n3paseHa e
€KCNo3numnATa Ha CToONaHCKuUTe CyﬁeKTVI, onepupauin Ha TEPUTOPUATA Ha Ebnrapml, CNpPAMO WaTCKKMA aonap,
KOWMTO e OCHOBHa BaJslyTa Ha 3HAYMTE/IHA YacCT OT CBETOBHUTE Masapu HA CYPOBMHU U NMPOAYKLUA.

Dpyru cneunduyHM pUcKoBe BMAELLM BbPXY 3acTpaxoBaTens
COVID-19

Mopaan paspasuaunaT ce Ha rnobanHo HMBO B Kpas Ha 2019 r. HOB KOpOHaBMpPYC U 06aABeHaTa B KpPas Ha MbpPBO
Tpumeceumne Ha 2020 r. naHgemmata ot COVID-19, ronama yacT OT CBETOBHaTa MKOHOMMWKA ce 3abaBu, a
[eNHOCTTa B HAKOW ceKTopu belle nNoytk MbAHO npeycTaHoBeHa. B Penybnuka Bbarapus 6e obaseHo
M3BbHPEeaHO nosnoxeHune 3a nepmoga ot 13.03.2020 r. go 13.05.2020 r., a BnocneacTsme M U3BbHpeaHa
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ennaemMmmonormyHa obCcTaHOBKA, KOATO MPOAb/XKABa M KbM HacCTOALWMA MOMeEHT. BbBegeHu 6saxa cTporu
NPOTUBOENUAEMMNONOTUYHN MEPKM N OrPaHUYEHMA, MMaLLM 33 Len Aa OrpaHMYaT COLMANHUTE KOHTaKTU U
pa3npocTpaHeHWeTo Ha BMpYca. B pe3yaTaT OT Ha/loXKeHUTE MEPKM OT CTPaHa Ha NpaBuTesicTBaTa B EBpona u
LeNnA CBAT, 3HaUMTENIHa YacT OT MeXAyHapoaHaTa Tbprosua Helwe Bb3npenATcTBaHa. Ha rnobanHo HMBO
nocnegBanuTe pesyntati 3a busHeca OT MKOHOMMYECKUTE CMYLLEHWS MPUYMHEHM OT NaHAemuaTa ca
B/IOLIEHN UKOHOMMYECKM NEPCNEKTUBK, 3HAUUTENHO YBEANYEHME HA OYaKBAHUTE KPeauTHM 3arybun n apyru
06€3LeHKM, KaKTO M HamasieHWe Ha NPUXoamuTe NOPOLAEHU OT NO-HUCKUTE 06EMM M HamasleHa aKTUBHOCT Ha
KAneHTture.

BbB Bpb3Ka c ropHoTo B ,,3[1 EBpounHc” ALl ce npeanpuexa v 65ixa BbBeAeHW aAeKBaTHN U HABPEMEHHUN MEPKY,
HEeobXoAMMM 3a 3aMTa Ha CYKUTENINTE U NPEBEHUMA CpeLly pa3npocTpaHeHneTo Ha COVID-2019 karo:

® OpraHn3aums, KOHTPO U MOHUTOPUHT Ha paboTeH NpoLec — ekunu, rpaduum, B TOBa YMC/IO M obe3neyaBaHe
Ha pexum Ha paboTa “home office”;

® nepunoanyeH MHCTPYKTAX Ha CNYXKUTEJTUTE,

* BbBEKAAHE Ha HEOOXOAMMMUTE MEPKM 3a 3alliMTa B TOUKUTE Ha NPUCHCTBUE Ha APYKECTBATA, B TOBA YNC/IO
YKasaHua 3a gesvHdeKkuna Ha paboTHOTO MACTO, KaKTo M Mepku/nnaH 3a paboTta npu MHPopmauus 3a
CNYXUTEN, KOHTaKTeH ¢ 6oneH oT COVID-2019 n KOHKPETHU AeNCTBUA B TaKaBa CUTyauums.

MaHaeMUATa OKasBa HebBMAaronpuATHO BAWAHWME BbPXY MKOHOMMYECKATa aKTMBHOCT B cTpaHaTa v CseTa,
bOoHO0BUTE Na3apu, TYpU3ma, TpaHCNopTa, aBTOMObUIHATa MHAYCTPUA U MHOTO APYrv OTpacau.

HapylwaBaHeTo Ha obuyaitHaTa MKOHOMMYECKa AeMHOoCT B PenybanKka Bbarapua B pesyntat Ha COVID-19
MOXKe Aa nosansie HebnaronpuATHO BbPXY onepauumTe Ha ,, 3 EBponHc” ALl, B YaCTHOCT eBEHTya/IeH cnag,
B LlEHUTE Ha aKuMUTe Ha cBeToBHUTE GOHA0BM Bopcn BM MOrb/ Aa NOBMAE HA CNpaBea/iMBaTa CTOMHOCT Ha
MHBECTUUMUTE Ha [Ipy»KeCcTBOTO, aKo HeraTMBHaTa TeHAEHLUMA NPOAbAKABA.

Kbm HacToAawmMA MOMEHT € Hanuue 3HauYuMTeNHa HEeCUrypHOCT MpU OuEeHKaTa Ha NPOAb/IKUTENHOCTTA Ha
pPa3npoCTPaHEHMETO Ha KOPOHABMpPYyCa U HEroBOTO Bb3AEWNCTBUE, TbiA KAaTO CBETLT CE HAMMpPA B YETBbLPTA
BbJ/IHA HA pPa3nNpoOCTpaHeHMe Ha CUAHO 3apasHnA BapmaHT Jenta Ha COVID-19. Cnopeg, C30, [enta BapnaHTbT
Ha COVID-19 e npuTecHUTeNeH BapUAHT 3apaam No-rosismaTa My 3apa3HOCT M NoBULLEHATa My CNOCoBHOCT Aa
NpUYMHABa TeXKa dopmMa Ha 3abonaBaHeTo. TOBa HANOXKM NPUEMAHETO HAa HOBU MEPKU U OrPaHUYEHUA OT
NpaBuUTENCTBaTa BbMPEKU, NPOTUYALLOTO BAKCMHUPAHE Ha HaceneHneTo.

B bbarapma cuTtyaumAaTa KbM MOMEHTaA € MHOTO CEPMO3HA, KAaTo HapacTBaLLUAT 6poi/'1 Ha HOBUTE CAy4an “
3aeTnTE Nerna B 6OI'IHMLJ,MTe Hanara Aa ce sbBeAaT AOMNBb/AHUTENTHN OTPaHUNYUTENTHU MEPKN.

8.2.4. MCTOPUA U PASBUTUE HA TAPAHTA

A. ®UPMA N TbPTOBCKO HAMMEHOBAHUE HA TAPAHTA

®dupma »3ACTPAXOBATE/THO APYXECTBO EBPOUHC” AL}
®dupma Ha naTuHuUa ,EUROINS INSURANCE” Jsc.

AbprkaBa Ha perucrpauma bbarapua

3aKoHoAaTencTBo Bbnrapcko

lOpuguuecka popma AKUMOHEPHO ApY¥KecTBo

EUK 121265113

MKNC (LEI) 747800GOB61WF68GDU20

Cepanuwe rp. Codpus 1592, 6yn. Xpuctodop Konymb Neo 43
Appec Ha ynpasneHue rp. Codpus 1592, 6yn. Xpuctodop Konymb Ne 43
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TenedoH 02/9651525
dakc 02/9651526

EneKktpoHeH agpec (e-mail)  office@euroins.bg

MHTepHeT cTpaHuua Www.euroins.bg

3abeneka! CbabprKaHUETO HA UHTEPHET CTpaHuuaTta Ha ,,3[1 EBpouHc” Al He npeAcTaBAABa YacT OT TO3MU
MpocneKT, 0cBeH aKo Ta3n MHGopmaLUa He e BKAOUeHa Ypes npenpartka B Mpocnekra.

B. TMPABHA ®OPMA, OATA HA YYPEAABAHE U MPOOBNXKUTENHOCT HA CbLLIEECTBYBAHE, MPEAMET HA
DEAHOCT

30 EBponHc” ALl ce yupeasBa KaTo akUMOHEPHO ApyKecTBo Ha 19.12.1996 r. B rp. Codus c peweHme Ne 1 no
dupmeHo geno Ne 15457/1996 Ha Coduiicku rpaacku cba (CrC), noa HaMmeHoBaHMeTO "3acTpaxoBaTesiHo U
npesacTpaxoBaTesiHo ApyxKecTBo BA/IKAHD" ALl

Bnocneactene Apy*KecTBOTO NPOMEHs HaMmMeHoBaHMeTo cu Ha ,3[1 EBpounHc” ALl, kKato ¢ peweHune Ne 1 ot
24.03.1998 r. no pupmeHo geno Ne 424/1998 cepannieTo M NapTUAaTa Ha APY>KECTBOTO Ca NPexBbp/ieH!
KbM COUIACKM OKPBIKEH CbA.

[py»KecTBoTo e BNMcaHo B TbProBCKMUS PErMCTbP KbM AreHuuaTa no BNMCBaHMATa Ha Penybaunka Bbarapus c
efguHeH naeHTndukaumoHeH kog (EMK) 121265113.

[py»KecTBoTo e CaMoCcToATENHO opuandecko anue. CouiectsyBaHeTo Ha ,,3/[ EBponHc” ALl He e orpaHMYeHo
CbC CPOK UAN APYrO NPEKPATUTENHO YCIOBME, CbINIACHO Y. 7 OT YCTaBa Ha APYKECTBOTO.

N3paneHuaT Ha ApYyrKecTBOTO MAEHTUPUKALUMOHEH HOMEDP Ha NPaBHUA CYDeKT e:
LEl code 747800G0B61WF68GDU20.

CepanunilieTo M agpecbT Ha ynpaB/ieHMe Ha ,3acTpaxoBaTesHO ApyxectBo EBpouHc” AL e Penybauka
Bbarapus, rp. Copus 1592, byn. Xpucrodop Konymb Ne 43. Ha cbuma agpec ce HamMnpa v LEHTPANHUAT opuc
Ha KOMMaHuaTa. Toa e M oPpUUNANHUAT BU3HEC apec 33 KOPECNOHAEHUMSA C APYKECTBOTO.

MpeameT Ha AeMHOCT CbIIAaCcHO Y. 6 OT YCTaBa Ha APYKECTBOTO M OCHOBHa cdepa Ha AeMHOCT: 3acTpaxoBaHe

»34 EBpouHC” Al n3BbplUBA CBOATA AEWHOCT B CbOTBETCTBME CbC 3aKOHOAATE/NCTBOTO Ha Penybauka
BbArapus, KakTo M C eBPONENCKOTO 3aKOHOAATE/NCTBO C NPAKO AeNCTBME HA TEPUTOPUATA Ha CTpaHaTa.

C. WHO®OPMAUMUA 3A EBEHTYA/IHU HEOTAABHALUHU CbBMTUA OT CHLLUECTBEHO 3HAYEHUE 3A
OUEHABAHETO HA NNTATEXXOCMOCOBHOCTTA HA EMUTEHTA

3a nepuoga Ha pasrnexgaHata B To3u MpocnekT nctopmyecka dpuMHaHCoBa MHPOpMaUMA, A0 HaACTOALMSA
MomeHT, ,,3[, EBponHc” ALl

" He e npeobpasyBaHo;

"  He e OCbLLECTBEHO NPEXBbPAAHE UK 3a/10T Ha NpeanpPUATUETO;

" He e M3BbPWBAHO NpMAcbMBaHEe UM pas3nopexkgaHe C aKTUBM Ha 3HAuYUTeNHa CTOMHOCT W3BbLH
0buyaliHnA xo4, Ha AeNHOCTTa;

" HAMAa 3aBeAeHU MCKOBU MON6BU cpeLly Hero 3a OTKpMBaHe Ha NPOU3BOACTBO NO HECHLCTOATEIHOCT;

"  He e M3BBPLIBAJO M3CAeA0BaTe/ICKA U Pa3BOMHa AeNHOCT.

="  He ca OTNPaBeHU TbProBY MpeasIosKeHUsa OT TPEeTU nua KbM FapaHTa uam ot MapaHTa KbM Apyru
ApY>KecTBa;

= @YacT OT MKOHOMMYEeCKa rpyna, He NpuTeXKasa AblepHU KOMNaHUU 1 e 06eKT Ha KOHCONMAALMS;
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"  HAMa HacTbMWAM CbLLECTBEHM NMPOMEHN B HaMepeHUATa Ha MapaHTa OTHOCHO MpPeaoCTaBAHETO Ha
YCAYru U AeMHOCTU OT Hero.

OCHOBHUTE HOPMaTUBHW aKTOBE, KOUTO KacaAT AenHocTTa Ha ,,3/[ EBponHc” ALl c npeameT Ha AeMHOCT — 0610
3acTpaxoBaHe, ca TbProBCKMAT 3aKOH M KOAEKCbT 3a 3aCTpaxoBaHETO.

,3aCTpaxoBaTeNHO ApyrKecTBo EBponHc” ALl e eaHa OT MbpBMTE 3aCTPAx0OBaTe/IHM KOMMaHMK B bbarapus,
nony4ymna NuLEHs 3a 06110 3acTpaxoBaHe No 3aKoHa 3a 3acTpaxoBaHeTo (06H., [1B., 6p.86 o1 11.10.1996 r.) —
Pa3pelleHue 3a 3BbpLIBAHE Ha 3acTpaxoBaTenHa genHocT no Mpotokon Ne 8 ot 15.06.1998 r., usgageHo ot
HaumoHanHma cbBeT no 3actpaxoBaHe npu MC Ha Penybauka Bbarapua. B cbotBeTcTBue ¢ Kogekca 3a
3actpaxoBaHeTo (K3), , 34 EBponHc” Al moxKe Aa M3BbPLUBA aKTUBHO Mpe3acTpaxoBaHe Mo BCUYKM BUAOBE
3aCTPax0BKM, 3@ KOUTO [py*KeCTBOTO MMa M3La4EH NIULLEHS.

MpomsaHaTa B NpeameTa Ha AEWHOCT Ha ApPYXKeCTBOTO, B CbOTBETCTBME C U3LALEHUA MYy 3acTpaxoBaTesieH
JINLLEH3, € OTPA3eHa B PerMcTbpa Ha TbProBCcKMTe Apy»KecTBa ¢ peweHne Ne 1 ot 20.07.1998 r. no ¢npmeHo
neno Ne 9078/1998 Ha CI'C, c KoeTo ceaNuLLETO Ha APYKECTBOTO e NpemecTeHo 0THOBO B rpaa Codua.

NnueHssbT Ha ,,30 EBponHc” ALl e 4ONbABAH HAKOJIKO NbTH, NocsieaoBaTenHo ¢ PeweHune no MpoTtokon Ne 62
ot 09.11.1998 r. Ha HC3, PeweHne No B-8 ot 27.12.1999 r. Ha [uMpeKumnATa 3a 3acTpaxoBaTeseH Han3op,
PeweHune Ne B-26 Ha [13H ot 01.02.2001 r., PaspeweHune Ne 398-03/29.09.2003 r. u PewweHna NeNe 859-03 ot
27.09.2006 r. 1 1090-03/08.11.2006 r. Ha KomucusaTa 3a puHaHcoB Haazop (KOH).

B nepuoga ot 2006 — 2017 r., ,,3 EBpounHc” Al e ny6/iM4HO APYKECTBO M Ce TbpryBa Ha ,, bbsrapcka poHA0Ba
bopca“ Al. Kbm HacToswmMa MOMEHT [py»KecTBOTO HsAMa CTaTyT Ha Nyb6AMYHO APYXKECTBO MO CMUCH/A Ha
3MMNLUK.

Ba)XHu cbbutua 3a ,, 34 EBPOUHC” AAl, HacTbNuAuM 3a pasraexkaaHute B NMpocnekta ¢uHaHCOBU Nnepuogm
(vHdopmauumaTa e npeacTaBeHa B HU3XOAALL, pea,)

= C peweHune Ha OCA Ha ,,3[ EBponHc” Al oT 29.06.2020 r. e NpOMEHEHa cMcTeMaTa Ha ynpas/ieHue B
Jpy»ecTBoTo — NpeMmnHaBaHe oT ABycTeneHHa (YnpasuTteneH n HaasopeH cbBeT) Kbm eiHOCTENEHHA
dopma Ha ynpasBneHue (CbBeT Ha aupektopute). YneHoseTe Ha HagsopHusa cbeeT (HC) ca
0cBob60AEHM OT AJBKHOCT U OTFOBOPHOCT. OnpeseneH e MaHAATbT, 6pOAT Ha YNEeHOBETE N CbCTaBbT
Ha CbBeTa Ha aupektopuTe (CA). Ha cbwoTto OCA ca npuetu npomeHu B YcTaB Ha [py*KecTBoTo.
MpomeHuTe ca BNNCaHM B TbProBCKMA PErUCTBP U PErNCTbPA HA IOPUANYECKMTE ML C HECTOMAHCKA
uen Ha 09.07.2020 r.

= Ha 21.01.2020 r. B TbproBCKMA pPerncTbp € BNMCcaHo yBeNMYEHUETO Ha KanuTana Ha 3/, EsponHc AL
nocpeacTBOM 3aMMCBaHETO OT CTPaHa Ha Ma*KopUTapHUA cobcTBeHMK EBpomnHe MHWypbHC Mpyn AL,
Ha 8,500,000 HoBM, 6e3HaNUYHW, MOUMEHHM, HEMPUBUNETMPOBAHU aKUMW C MPaBO Ha rnac ¢
HOMWHaNIHa U eMUCUOHHa CTOMHOCT oT 1 (eAuH) neB BcAKa. B pe3ynTaT KanuTanbT Ha [py*KecTBoTo
ce ysennyasa ot 32,470,000 nesa Ha 40,970,000 neBa. YBenmMyeHMETO Ha KanuTana e CBbpP3aHO C
060 npecTpyKTypMpaHe Ha KanuTtanoBaTa CTPYKTypa Ha [py*KeCTBOTO M C MbJIHOTO NoracABaHe Ha
nogynHeHna cpoyeH avar Ha 3[ EspouHc ALl B pasmep Ha 8,500 xun. nB., U3BLPLIEHO Ha
13.01.2020rr.

= Ha 28.01.2020 r. py»KecTBOTO € NpoAano UHBECTULMOHHUA CU UMOT Ha NpogaxKHa ueHa ot 5 960
XWA. NB., KaTO LeHaTa e m3nnaTeHa U3LANO0 Ha ABa TpaHwa Ha 13.01.2020 r. 1 28.01.2020 r Ha
28.01.2020 r. UHBECTULMOHHMAT UMOT Ha [pyxecTsoTo B [1hoBaAUB e npogajeH, KaTo nNpogaKHaTa
ueHa e 5,960 xun. Kbm 31.12.2019 r. 6anaHcoBaTa CTOMHOCT Ha UMoTa e 5,823 xun. niB.

PbKoBOACTBOTO Ha APYyXeCTBOTO He OT4YnUTa [pyra CulecCrtBeHa MHd)OpMaLI,MH MMalla 3HayeHune 3a
OLLEHABAHETO Ha naaTeXKocnocobHOCTTa Ha FapaHTa.
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D. KPEAWUTHU PEMTUHIU HA TAPAHTA
,»30, EBponHC” ALl UMa NPUCBAEHW CNeHUTE KPEAUTHU PENTUHTU:

. . Euroins Bulgaria
FitchRatin gs Insurer Financial Strength
Rating "BB-"
- Euroins Bulgaria
ERA Long-term: BBB-
CREDIT RATING AGENCY Outlook: stable

U3moyHuk: ,,3/] EspouHc” Al]

Mo — nogpo6bHa MHbopMaLMsa OTHOCHO NPUCBAEHUTE KPeAUTHU PENTUHIU Ha ,,3[1 EBponHc” ALl moxKe aa 6bae
HaMepeHa Ha UHTEePHET CTPaHMUUTE Ha CbOTBETHUTE PENTUHTOBM areHumnu, a umeHHo: www.fitchratings.com
n www.bcra-bg.com.

E. WHOOPMAUMA 3A CHLLUECTBEHW NMPOMEHM B CTPYKTYPATA HA 3AEMAHE HA CPEACTBA U
®UHAHCUPAHE HA TAPAHTA

[OeliHocTTa Ha ,,3[ EBponHc” ALl He npegnonara HabupaHe Ha Ab/ArOB KanuTas, B Cyyail, ye B JaA€H MOMEHT
FapaHTLT M3MWTa HY}KAA OT AOMbHUTENIEH KanNuTanoB pecypc 3a NogKpPena Ha KanutanosaTa cu CTPYKTYpa,
TO CbWMAT We 6bae NpeaoCcTaBeH 0T MaXKopPUTapHUA akuMoHep ,,EBponHc MHWypbHC Mpyn“ AL nog ¢popmara
Ha yBeAnYeHMe Ha OCHOBHMSA KanuTan Ha ApYKecTBoTo.

8.2.5. NPEFNEA HA CTOMAHCKATA JEMHOCT HA TAPAHTA

A. OCHOBHM AEMHOCTU

30 EBponHc” ALl e egHa OT BOZELWMTE 3aCTPAXOBaTeIHM KOMNAHUKU B chepaTa Ha 0bL,0TO 3acTpaxoBaHe C
nasapeH asan or 11,9% (cnopesd AaHHM 3a mecel, aBryct, nyb6nkyBaHu ot KomucusaTa 3a dMHaAHCOB HaA30p)
KaTo 3aema 3-TO MACTO Mo BPyTHM 3aMMCaHW NPEMUM OT KOMMNaHMMTE Ha obLwmA 3acTpaxoBaTesieH nasap B
cTpaHata. OcBeH B Penybnuka Bbarapusa, [pyXecTBOoTO onepupa B CbOTBETCTBME C €BPOMENCKOTO
3aKOHOAATe/ICTBO MO IMHMA Ha cBobOOAa Ha NpeaoCTaBsAHE Ha YC/yrv, NpaBo Ha cBO6OAA Ha yCTaHOBABAHE U
Nno cuiaTa Ha BpeMEHEH Pa3peLLmnTEIEH PEXUM B C/IeAHUTE AbPrKaABU:

= [bpums;
"  [lonwa;
=  HWcnaHwuA
" Utanwus;

=  BenuMkobpuTaHus;
"  Hwungepnanaus;
=  [epmaHua.

BnucaHuaT npeameT Ha geHocT Ha ,,3[ EBpouHc” ALl e: 3acTpaxoBaHe.
[ pyKecTBoTo U3BbpLUBA CegHUTE BUAOBE 3aCTPaxoBKKM Mo 0610 3acTpaxoBaHe:

®  33CcTpaxoBKa,3n0nonyKka”;

=  33cTpaxoBKa,3abonssaHe”;

= 33CTPaxoBKa Ha CYXOMbTHW NPEBO3HU cpeacTBa 6e3 pencosu NPeBoO3HU CpeacTBa;

=  pesicoBM NPEBO3HM CPeACcTBa — BCAKA WeTa Uau 3aryba, HaHeceHa Ha peficoBM NPEBO3HM CPeCTBa;
= JleTaTe/IHU anapaTyu - BCAKa WeTa MK 3aryba, HaHeceHa Ha neTaTelHM anapaTy;

=  3a3CTpaxoBKa TOBapW Mo Bpeme Ha NpPeBo3 (BKAKYMUTENHO CTOKK, Baraxk u ap.);
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=  3acTpaxoBka,lloxap“ u ,MpupoaHn beactema”;

=  3acTpaxoBka, lllety Ha umylectso”;

=  3acTpaxoBKa ,[paXJaaHCKa OTrOBOPHOCT”, CBbP3aHa C NPUTEXKaBAHETO M U3M0/I3BaHETO Ha MOTOPHMU
npeBO3HM CPeACcTBa — BCSAIKa OTTOBOPHOCT 3a Bpeaun, Bb3HMKBALLLA NPU U3NON3BAHETO Ha CYXOMbTHU
MOTOPHW NPEBO3HUN CPeaCTBa;

= rpaxAaHcKa OTrOBOPHOCT, CBbp3aHa C NPUTEXaBaHETO U M3MO0A3BaHETO Ha NeTaTe/lHW anapatu -
BCAKA OTrOBOPHOCT 3a Bpean, Bb3HMKBALLA NPU U3NONA3BAHETO Ha fIeTaTeHM anapaTy;

= rpaxgaHcKa OTrOBOPHOCT Ha NpeBo3Baya C fieTaTe/lHM anapaTy;

=  3a3cTpaxoBKa,Ob6lLa rpaxaaHcKa oTroBopHocT”;

= 33CTPaxoBKa Ha KpeauTu;

=  3a3cTpaxoBKa ,lMomouw, npu nbTyBaHe” (ACMCTaHC);

®  33CTpaxoBKa ,pasHW puHAHCOBU 3arybu”;

®  33CcTpaxoBKa “npaBHM pasHOCKKU”;

= 33CTpPaxoBKa Ha NiaBaTe/NHU CbAOBE;

= 33cTpaxoBka ,lpaskAaHCKa OTroBOPHOCT”, CBbp3aHa C MpUTE)aBaHeTO W M3NOA3BAHETO Ha
nnasaTe/iHN CbA0BE;

= 33CTpPaxoBKa rapaHuun

3acTpaxoBaTe/IHUTE NpoAyKTU B nopTdenna Ha ,,3[ EBponHc” ALl NOKpMBaT BCUUYKU BUAOBE 3aCTPAXOBKU MO
06110 3acTpaxoBaHe Cbr/1aCcHO AelcTBallaTa HopMaTMBHa ypeaba. [lpyKecTBoTo npuTexKasa AmueHsn ot KOH
3a npogaxkbata Ha 18 BMAa 3acTpaxoBaTe/iHM MPOAYKTa (ONMCaHM MO-Tope KaTo 4acT OT npeameTa Ha
AenHocT).

30 EBponHc” Al ocbluecTBaBa AelHOCT B cdhepaTa Ha 0b6LOTO 3acTpaxoBaHe B Penybinka bbarapus, kKato
[py»KecTBoTO onepupa M B CbOTBETCTBME C €BPOMENCKOTO 3aKOHOAATe/NCTBO MO JIMHUA Ha ,cBoboda Ha
npeaocTaBaHe Ha ycayrn“ u ,,npaBo Ha cBoboda Ha yCTaHOBsIBaHEe” B YKa3aHUTE MO-rope AbpKaBu Y1EHKM Ha
EC.

3acTpaxoBaTe/iHUTEe NPoAyKTU Ha ,,3/[ EBpounHc” ALl, pa3npocTpaHABaHU MO IMHMA Ha ,NPaBOTO Ha cBoboaa
Ha ycTaHoBsiBaHe" 1 ,,cB0b04a Ha NpeaoCcTaBaAHe Ha ycayrn“ ca B 0b6xBaTa Ha ropenocoYeHUTe AMHUM bUsHec
(B cboTBETCTBME C M3AaAEHUA 3aCTPaX0OBaTe/NeH MLEHS).

Ha 12.05.2017 r., Ha npoBeAeHo 3acegaHue Ha YnpasuTenHua cbeeT (YC) Ha ,,3[ EBpouHc” ALl, e B3eTO
pelleHne 3a OTKPMBaAHE Ha KAOH Ha [Jpy»KecTBOTO Ha TepuTopmaTa Ha Penybaunka Mpuma, ¢ HaMeHOBaHWe
,30 EBpouHc Al — KnoH Mbpuma”, no pega Ha un. 45, an. 2 ot K3. Mpe3s 2017 r. e geno3npaHo npep,
KOMMNETEeHTHUA Haa30peH opraH, KomncusTa 3a dmuHaHcoB Hagzop (KPH), ysegomnenue ot ,,3 EBponHc” ALl
3a B3eTOTO pelleHne, BeAHO C U3UCKyeMUTe AOKYMEHTU.

30 EBponHc ALl — KnoH Mepuma” e pernctpupaH B Tbprosckna n JaHbyHUA perncTbp Ha Penybaunka Mpuums.
EdeKkTMBHOTO M3BbpLBaHE Ha AeWMHoOcT oT KnoHa Ha TeputopuATa Ha bpuma 3anodsa odUUMANHO Ha
01.02.2019 r. Cbc cTapTa Ha U3gaBaHETO Ha 3acTpaxoBaTe/IHM NOMUM MO 0406peHUTEe BUAOBE 3aCTPaXOBKU
ot ,,3[3 EBponHc” Al — KNoH Mbpuma ce NpeycTaHOBABA M343aBaHETO HA NOMMLM NPU YCNOBUATA Ha cBoboaa
Ha nNpeaocTaBAHe Ha YCAYru, KaTto [pyXecTBOTO NPoAbAXKaBa Aa M 06Cay»KBa NO OTHOLWEHME Ha TAXHOTO
AAMUHUCTPUPAHE N Bb3HUKHAAUTE Mo TAX npeTeHumu. Mpes 2020 r. e paswmpeH 06XBaTbT Ha 3aCTPAXOBKUTE,
pa3npocTpaHABaHW OT K/NIOHa, KaTo ca npeanaara 3aCTPaxoBKKU C NPUCHLLMTE UM PUCKOBE NO CAeHUTE INHUN
6u3Hec.

= . 3n0nosyKa“ (BKAHOYMTENHO NPOU3BOACTBEHM 3/10MOAYKM U NpodecMoHanHU 3abonsasaHus);
=, CyxonbTHU NpeBO3HU cpeacTsa” (bes pencosm NpeBo3HU CpeacTBa);

= [paxpaHCKa OTFOBOPHOCT, CBbP3aHa C NpuTeskaBaHeTo U n3nonssaHeto Ha MMNCY;

= lNomou npu nbTyBaHe" (acuUCTaHc);

= Moap v npupogHu 6eactens”;

= Opyru wetn Ha umyuiectso”

= FapaHumun®;

=  3abonasaHe”;
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= MnaBatenHu cbpoBe” (MOPCKKU, €3EPHU, PEYHU U NAaBaTE/IHWN MO KaHa/M CbAoBe);

=, ToBapwu no Bpeme Ha NpeBo3” (BKAOUYMTENIHO CTOKM, Baraxu n ap.);

= [paxpaHCKa OTrOBOPHOCT, CBbP3aHa C NPUTEXKaBaHETO M U3MOA3BAHETO Ha MJaBaTe/HM CbaoBe”
(MOopCKK, e3epHU, peyHM 1 NnaBaTesIHU MO KaHa/u CbaoBe);

=, 06ua rpaskaaHcKa oTroBOPHOCT";

= MNpaBHKU pa3HoCKK"

= 34paBHa 3acTpaxoBKa”

= MNpasHa nomouwy”’- Ta3m e Kbm 0.

AVcTprMbYLMOHHU KaHanu 1 pa3snpocTPpaHeHMe Ha 3aCTPaAXoBaTe/IHU NPOAYKTU

»30, EBpouHc” AL pasnonara c ¢poHT oduc, 83 areHumMn n 7 npeacTaBUTE/ICTBA BbB BCUUYKM 061ACTHU
LeHTpoBe Ha bbarapma v B rpafoBe CbC CTpAaTerMyecko 3HavyeHue 3a CbOTBETHUA PErMOH, KaTo areHumuTe ca
Pa3noNOXKEeHW B Hace/lieHM MmecTa C HaceseHue Hag 20 xvnagum oywm v npeactaBuTencTBa B rpajose C
HaceneHwue nog, 20 xmnaam gywn.

PasnpocTpaHeHWeTo Ha 3aCcTpaxoBaTeIHU MPOAYKTU Cce peannsnpar ypes AupeKTeH 6M3HEC, 3aCTpaxoBaTeHU
areHT1, nocpegHuun, npegnarauln 3acCtpaxoBaTe/IHU NPOAYKTU KaTO AONb/IHUTE/THA p,eVlHOCT n cC
nocpeagHM4yecTBO Ha 3aCTpaxoBaTe/IHU 6p0KepM.

B. ®WUHAHCOBW PE3Y/ITATU OT EMHOCTTA

,30 EBpouHc” A He npuTexaBa AbLLEPHW KOMMAHWM, MOPaAM KOETO npeacTtaBeHata ¢uMHaHcoBaTa
MHGOPMaUMA 33 pasrnexgaHna Uctopuyeckn GUHaAHCOB Nepuos B TO3M AOKYMEHT € NpeacTaBeHa Ha
MHAMBMAYyaNHa 6asa. PUHAHCOBUTE AaHHM HA MapaHTa NpeaCcTaBeEHM B HACTOALLMA OKYMEHT Ca U3BAEYEHM
OT OAUTUPAHUTE roguLWHN GMHaHCOBKM oTyeTh 3a 2019 r. n 2020 r. NocnegHUAT N3roTBEH PUHAHCOB OTYET OT
,»30, EBponHc” ALl e HeogMTUPaAH MeXANHEH dMHAHCOB oTYeT KbM 31.12.2021 r., KOUTO GMHAHCOB OTYET €
M3roTBEH 3a LenuTe Ha HactoAawwmA MpocneKkt. PuHaHcoBUTE oTYeTU Ha ,3[, EBponHCc” A/l ca cbCTaBeHMU B
cboTBeTCTBME € MexXayHapoaHuTe CTaHZApTM 3a ¢uHaHcoBO oT4MTaHe (MC®HO), paspaboTeHn u
ny6mMKyBaHW oT CbBeTa N0 MeXAyHapoaHU cyeToBoAHM cTaHAapT (CMCC) u npueTtn oT EBponeickus cbto3
(MC®O, npuetn ot EC).

3abenexkkKa: Mpu U3roTBAHETO HA OAMTUPAHUA KOHCONMAMPaH GUHAHCOB OTYeT Ha ,,3[ EBponHc” Al 3a 2020
r. € OTKPMTA M OTCTPAHEHA CYETOBOAHA MPeLUKa Kacaellla oaguTnpaHaTa CbnocTaBuma MHpopmauma 3a 2019r.

B Ta3sn Bpb3Ka B 0AUTUPaHUA roamileH GMHAHCOB oTyeT Ha MapaHTa 3a 2020 r. e oTpaseHa KopeKuuaTa Ha
rpewka Kacaewa OoAUTMpaHMUTE AaHHM 3a cbnoctaBumua nepuod - 2019 r. Kato Tasn KopurupaHa
uHbopmauus e otbensisaHa B TO3U AOKYMEHT CcbC 3HaK ,*“. OTbenssaHaTa cbC 3HaK ,*“ npeusuncneHa
(kopurupana) puHaHcosa nHdopmauma 3a 2019 r. e HaNMYHa B OAUTUPAHMA roanLleH pUHAHCOB OTYeT Ha ,,3[]
EspouHc” Al 3a 2020 r. KaTo cbnocTaBnma MHOpMaLMA M cbllaTa He e Buaa NnoanoxeHa Ha npoueaypa no
He3aBMCUM GUMHAHCOB OAMT, HO € nperaefaHa OoT OTTOBOPHUSA OAMTOP MpPU NOTBbPXKAABaHE Ha HayaNHWUTe
canga Ha 6anaHcosuTe nosuumm kbm 01.01.2020 r., B T.4. 1 Ha COBCTBEHUA KanuTal.

MHdopmauma 3a xapaKTepa Ha CYETOBOAHATA rPeLLKa e NpeACcTaBeHa, KakTo cneasa:

a) OmuyemeHu npe3 2019 2. Ha4yucaeHa aMOpPMU3AUUA U pPaA3xoou 30 aMopMu3ayus, C8bP3dHU C
onepayuume Ha KnoHa Ha [pyxcecmeomo e Penybauka Mpyus

Mpe3 2019 roanHa BbB BPb3Ka CbC 3aN0YBAHETO Ha onepaummte Ha KnoHa Ha [pyrKecTBoTo B Penybnumka

IMpums Ha 6a3a Ha NPaBoTO Ha ycTaHoBABaHe (Freedom of Establishment) B gpyra abp:kasa Ha EBponeiickus
Cbto3, KNoHa e cneaBano Aa HauMc/M Pasxos 3a aMopPTM3aLMA No HOBO3aKyMNeHW AbAroTpaliHN MaTepuanHm
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aKTMBW, CBbP3aHM C OTKpMBaHeTO Ha KnoHa B Mpuma. To3mn pasxon 1 cboTBETHATa HaYMcAeHa aMmopTM3auua
KaTo H6anaHcoBa No3unLMA e B paamep Ha 127 xun. ne. B pe3yntat Ha U3BbPLUEHNTE NPOLLEAYPU Ca U3BBPLUEHU
cnegHUTe Kopekumu:

e PasxoguTe 3a amopTU3aLMA 33 CPaBHUMMKA NePUoL ca npensuncieHn Ha (2,435) xun. ne. ot (2,308)
XWn. NB.

6) OmuemeHu npe3 2019 2. 3adviceHuUe u pasxod 3a meKyuyu 0aHbdYU, C8bP3aHU ¢ onepayuume Ha KnoHa
Ha [pyxcecmeomo 8 Penybauka MNpyus

Mpe3 2019 roanHa BbB BPb3Ka CbC 3aN0YBAHETO Ha onepaummte Ha KnoHa Ha [pyrKectBoTo B Penybnumka
IMbpuma Ha 6asa Ha NpaBoTo Ha ycTtaHoBsABaHe (Freedom of Establishment) B apyra agbpasa Ha EBponeickua
cbto3, KnoHa e cnepBano Aa HauMCAM pa3xos 33 TeKyL AaHbK, CBbP3aHU C AelHocTTa Ha KnoHa B Mbpums
npe3 2019 roanHa. To3n pasxon U CbOTBETHOTO 3aAb/KeHue ca B pasmep Ha 283 xua. ne. B pesyntaT Ha
M3BbpLUEHUTE NpoLeaypU Ca U3BBPLUEHU CIeJHUTE KOPEKLUMM:

e PasxoauTe 3a TEKyLUM AaHblM 33 CPaBHMMUA NEPUOL ca Npensymcienu Ha (756) xun. ne. ot (473)
XWUAN. NnB.

8) OmuemeHu npe3 2019 2. 3a0baXeHUA U pasxodu, cebp3aHu ¢ JlukeudayuoHHama OeliHocm Ha
Apyxcecmeomo e EsponelicKus cvio3

B npoueca Ha U3BbpLUBaHe Ha Npernes Ha cBouTe onepauum B EBponenckuna couios, onepupankmn Ha 6asa Ha
npaBoTo 3a CBob6oaa 3a npegocTassHe Ha ycnyrm (Freedom of Services), [pyecTBoTo e uaeHTMduumnpano
HeHauuncneH pasxog npes nepmoaa 2015-2019 r.

Mopaan ecTecTBOTO Ha PasXoAWTe M TeXHWUA JaHbyeH epeKT Npu nocnenpalla M3BbplIeHa NpoBepKa OT
ObPXKaBHM OpraHy [pyKecTBOTO € 6MI0 3a4b/IKEHO A3 HAYMC/IM U AOMbAHWUTEHA MOPATOpPHa NUXBa B
pasmep Ha 401 xun. nB. B pe3ynTaT Ha M3BbPLIEHMTE NPOLLEAYPU Ca U3BLPLIEHWN CeQHUTE KOPEKLMM:

e [lpyrute onepatMBHU Pasxoam 3a CPaBHMMMA Nepuog, ca npemnsymcieHn Ha (12,012) xun. ns. ot
(11,880) xnn. n..

B pesynTaT Ha M3BbplUEHUTE Npoueaypu B a), 6) 1 8) ca U3BbPLUEHU CNefHUTE KOPEKLMU B No3uumuTe 3a
HaTpynaHa 3aryba:

e [lo3numsATa 3a HaTpynaHa 3aryba 3a cpaBHMMMA Nepmog Kbm 31 aekemspu 2019 1. e npensuncieHa
Ha (14,418) xun. n.. ot (12,943 xun. NB.), BbB Bpb3Ka C ONOBECTeHaTa CYETOBOAHA rpeLlKa, KaTo
cnefBa Aa ce B3eme npeasus, Ye epekTbT OT M3UMUC/EeHaTa rpeLlka e B pasmep Ha 542 xun. ne. (3a
KopeKuun npes 2019 r.).

o [lo3numATa 3a HaTpynaHa 3aryba 3a cpaBHUMUA Nepuog KbM 1 AHyapm 2019 r. e npensymcieHa Ha

(19,289) xun. nB. o1 (18,356 x1n. NB.), KaTo cNefBa Aa Cce B3eme Npeasug, ye epekTbT OT UsuncieHaTa
rpewka e B pasamep Ha 933 xun. nB. (3a npeaxogHu Ha 2019 r. nepunoam).

80



~

L, HATYPUKA“ EAL], 2
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OnoBecTsiBaHe Ha e(l)eKTl/lTe 0T CYe€TOBOJIHATA rpelika B 0T4YE€TaA neyajadara HJiu 3ary6aTa Hu

JApYyrusi BceoOXBaTeH J0X0/1
YBeaunuenmne /

2019 (HamaJieHHe) 32 KOpPeKIus 2019
8 XU 1I8. HA rpeuika
3anucanu OpyTO MpeMHUH 243,411 - 243,411
OTcThIIEHU IPEMUH HA
Ipe3acTpaxoBaTENn (113,770) - (113,770)
HetHu npemun 129,641 - 129,641
[IpomsiHa B OpyTHUS pa3Mep Ha
MPEHOC-TIPEMUNHUS PE3ePB (31,259) - (31,259)
Jsan  wa  mpe3acTpaxoBarenst B
mpoMsiHATa Ha MPEHOC-TIPEMUIHUS
pesepB 18,631 - 18,631
HeTHu cnievesieHu npeMuu 117,013 - 117,013
IIpuxoau oT TakCU U KOMUCHOHU 33,430 - 33,430
OUHAHCOBH NPUXOIU 1,563 - 1,563
Jpyru onepaTuBHU IPUXOAH 715 - 715
HeTHu npuxoan 152,721 - 152,721
HacTbnuiu meTu, HETHH OT
npe3acrpaxoBaHe (54,203) - (54,203)
AXBU3HUIIMOHHU Pa3X0aH1 (63,264) - (63,264)
AJIMUHHCTPATHBHH Pa3X0H (14,182) (127) (14,309)
DUHAHCOBH Pa3XOaH (2,277) (2,277)
Jpyru onepaTuBHU pa3xoau (11,880) (132) (12,012)
Ileyan0a oT onepaTuBHa AeiiHOCT 6,915 (259) 6,656
Jpyru npuxoaw/(pa3xou), HETHO (880) - (880)
Meyan6a npeayu JaHbIH 6,035 (259) 5,776
Pa3xonu 3a OT AaHBIM BBPXY J10X0/a (454) (283) (737)
Ileuyas10a 3a rogMHaTa 5,581 (542) 5,039
O0mo BceoOXBaTeH J0X01  3a (542)
roauHarTa 5,581 5,039

UN3moyHuk: ,,3/] EspouHc” Af]l — O0umupaHu 200UWHU ¢huHaHcosu omyemu 3a 2020 a.
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DOKYMEHT 3A LIEEHHUTE KHUMKA NATURIKA
YACT Il OT NPOCMEKT 3A AONMYCKAHE 10 TbPTOBMA HA PETY/IMPAH MA3AP HA EMUCUA OBIUTALIMN

OnoBecTsiBaHe Ha e)eKTUTE OT CHETOBOAHATA I'PELIKA B 0TYETA 32 (PUHAHCOBOTO CHCTOSIHME
(YBeauuenue) /

31 nexemBpu 2019 HamasieHuHe 3a KOpeKUHsI 31 nexemBpu 2019
8 XU 1. HA rpenika
AKTUBHA
Hemarepuannu akTuBu 84 - 84
VIMoOTH, MallIHU ¥ CHOPBKCHUS 13,907 (127) 13,780
HNHBEeCTULIMOHHU UMOTH 5,823 - 5,823
DUHAHCOBU aKTUBU 60,007 - 60,007
Jlsi71 Ha TIpe3acTpaxoBaTENIUTE B )
3aCTPaxOBATEIHUTE PE3EPBU 163,892 163,892
AKTHUBH 110 OTCPOUYCHH AAHBIIHN, HETHO 66 - 66
B3emanus u npyru akTuBU 72,798 - 72,798
[MapuuHu cpeacTsa ¥ NapuuHU _
€KBUBAJICHTU 17,595 17,595
ObBIIO AKTUBHA 334,172 (127) 334,045
IHACHUBHA
3acTpaxoBaTEIHU PE3EPBU 260,966 - 260,966
3aAbIKEHuUs IO Mpe3acTpaxoBaTeTHH
JIOTOBOPH U IPYTHU 33 BIDKCHHUS 34,315 1,348 35,663
[lomunnHen cpoyeH abar 8,500 - 8,500
ObIIO MACHUBHA 303,781 1,348 305,129
KAIIUTAJI 1 PE3EPBU
AKIOHEPEH KarmuTajl 32,470 - 32,470
IIpemuiinu u Ipyry KamuTaIOBH 10,864 - 10,864
Hatpynana 3ary6a (12,943) (1,475) (14,418)
OBIIO KAIINTAJI 1 PEBEPBHU 30,391 (1,475) 28,916
OBILO KAIIUTAJ U TIACUBU 334,172 (127) 334,045

UN3moyHuk: ,,3/] EspourHc” Af] — O0umupaHu 200UWHU ¢huHaHcosu omyemu 3a 2020 a.
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AOKYMEHT 3A LEHHUTE KHUXKA

YACT Il OT NPOCNEKT 3A AONYCKAHE 40 TbProBMA HA PEIY/IMPAH NA3AP HA EMUCUA OB/TUTALLUK

~

NATURIKA

C. NPEMNEQ HA ®UHAHCOBUTE PE3Y/ITATU OT EMHOCTTA HA TAPAHTA

B cnepggawata MHpopmauma ca npeactaBeHW AaHHU U3BJIEYEHM OT OAUTUPAHUTE TOAULIHU GUHAHCOBM
oT4yeTu Ha MNapaHTa 3a 2019 r. 1 2020 r. n nocnegHua usrotseH ot ,,3[ EBponHc” Al HeoANTUPAH MeXKANHEH

¢nHaHcoB oTyeT Kbm 31.12.2021 r.

MNpuxoau/Pasxoau. PuHaHcoB pesynTtart

31.12.2019 31.12.2019 31.12.2020 31.12.2021
MokasaTenu OA:;:::HM ﬂp&::::;llEHM OAAZL:ZBHM Heo::::zauu
XUn. ne. XUn. ne. XUn. ne. XWUAN. nBe.

3anucaHu 6pyTo npemuu - 06,0 3acTpaxoBaHe 243,411 298,518 340,676
OTCTbMNEHU NPEMUM Ha Npe3acTpaxoBaTenu (113,770) (145,443) (180,054)
HeTHu npemumn 129,641 153,075 160,622
MpomsHa B 6pyTHWMA pasmep Ha NpeHoC-NPemMUiiHUA (31,259) (20,540) (9,315)
peseps

Oan HaunpesaC'rpaxosaTenﬂ B MPOMsAHaTa Ha NpeHoc- 18,631 13,397 9,639
npemuiiHuA peseps

HeTHu cneyeneHu npemun 117,013 145,932 160,946
Mpnxoay OT TaKCU N KOMUCUOHHU 33,430 39,929 59,487
duHaHcoBM Npmxoam 1,563 4,250 5,080
Lpyrv1 onepatMeBHM Npuxoam 715 2,561 8,178
HeTHu npuxoau 152,721 192,672 233,691
HacTbnuam weTn, HeTHU OT Npe3acTpaxoBaHe (54,203) (65,361) (80,146)
AKBU3NLMOHHM pa3xoam (63,264) (77,144) (98,102)
ALMUHUCTPATUBHM pa3xoam (14,182) (14,309)* (17,025) (18,973)
®durHaHcoBM pa3xoam (2,277) (3,573) (2,948)
Opyrv onepatuBHM pasxoam (11,880) (12,012)* (21,650) (30,146)
MNeuyan6a oT onepaTuBHa geiiHOCT 6,915 6,656* 7,919 3,376
Opyru npuxoau/pasxoam, HETHO (880) (405) 603
MNeuyan6a npeau paHbUU 6,035 5,776* 7,514 3,979
Pa3sxogu 3a AaHbUM BbPXY A0X04a (454) (737)* (1,120) -
MNeuan6a 3a nepuoaa 5,581 5,039* 6,394 3,979

U3TouHuK: ,,3[ EspouHc” AL — O0umupaHu 200UWHU ¢puHaHcosu omyemu 3a 2019 2. u 2020 2, KAKMO U HeoOUMUPAH MeXOUHEH

¢uHaHcoe omuem Kbm 31.12.2021 2.

*20192. npeus4ucneHu 0aHHU - Npedcmasanasam npeusyucaeHu (KopuaupaHu) 0aHHu 3a 2019 2. 8 cnedcmeue HA oMCcMpPaHeHa
2pewkKa 8 Cblnocmasumama (hUHAHCo8a UHEPOPMAYUSA NPU U320MeSHemo Ha 00UMUPAaHUA 200uweH guHaHcos omyem 3a 2020 e.

®UHAHCOBO CbCTOAAHME

31.12.2019 31.12.2019 31.12.2020 31.12.2021
Oryer 3a dJMHaHCOBOTO TR o4UTUPAHU I'IpEVIB‘-WICILEHVI o4UTUPAHU Heoa4uTupaHu
AAHHU AAHHU AAHHU AAHHU
XUn. nB. XUn. nBe. XUn. nB. XUAN. nBe.
AKTUBU
HemaTtepmanHu aktmsm 84 84 59
MMOTH, MaLLUHN N CbOPBKEHNA 13,907 13,780%* 12,038 10,769
MHBECTULMOHHN NMOTU 5,823 - -
dOUHAHCOBW aKTUBK 60,007 111,592 121,685
[lan Ha npe3acTpaxoBaTennTe B 3acTpaxoBaTenHUTe 163,892 210,348 250,644
pe3sepsu
AKTUBM NO OTCPOYEHMU OAHDBLUM, HETHO 66 105 105
B3emaHua u apyrun aktmsm 72,798 89,880 95,583
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DOKYMEHT 3A LIEEHHUTE KHUMKA NATURIKA
YACT Il OT NPOCMEKT 3A AONMYCKAHE 10 TbPTOBMA HA PETY/IMPAH MA3AP HA EMUCUA OBIUTALIMN

MapuyHn cpeacTsa M NAPUYHN EKBUBANEHTH 17,595 6,677 8032
OBbLLO AKTUBU 334,172 334,045* 430,724 486,877
NACUBU

3acTpaxoBaTenHU pe3epsu 260,966 330,667 383,146
3a4bXKeHUA No Npe3acTpaxoBaTeHN A0TOBOPU U 34315 35 663+ 56,247 55942
OPYTY 334 b/KeHNA

MNog4nHeH cpoyeH abar 8,500 - -
ObL0 NACUBU 303,781 305,129* 386,914 439,088
KAMUTAN U PE3EPBU

AKLMOHepeH KanuTan 32,470 40,970 40,970
MpemuiiHM 1 4pYyrv KanuTaioBU pe3epsu 10,864 10,864 10,864
HaTpynaHa neyan6a/3aryba (12,943) (14,418)* (8,024) (4,045)
OBbLLO KANMUTAN U PE3EPBU 30,391 28,916* 43,810 47,789
ObLLO0 KAMUTAN U NACUBU 334,172 334,045* 430,724 486,877

WU3TouHuUK: ,,3/] EspouHc” AL — O0umupaHu 200UWHU uHaHcosu omyemu 3a 2019 2. u 2020 2., KAKMO U HeOOUMUPAH MEXOUHEH
¢uHaHcoe omuem Kbm 31.12.2021 2.

*20192. npeusqucneHu OaHHU - Npedcmasanasam npeusyucaeHu (KopuaupaHu) 0aHHu 3a 2019 2. 8 cnedcmeue HaG oMCcMpPaHeHa
2pewKa 8 Cblnocmasumama (pUHAHCo8a UHEPOPMAYUSA NPU U320MesHemo Ha 00UMUPAaHUsA 200uweH gpuHaHcos omyem 3a 2020 e.

MapuyHu notouun

31.12.2019 31.12.2020 31.12.2021
bAUTUPAHM AaHHM OoAUTUPAHU HeoaunTupaHu
MapuyeH noToK A AaHHN AaHHM
XWUn. NB. XWUn. NB. XuUn. NB.
HeTHW napuyHM noToumM OT onepaTUBHA AEAHOCT 33,946 36,669 12,742
HeTHM NnapuyHM NOTOLUM OT MHBECTULMOHHA AeNHOCT (23,737) (45,534) (9,136)
HeTHW napuyHM noToum oT pUHaHCOBaA AENHOCT (2,072) (2,053) (2,251)
HeTHa npomsHa B NapUyHUTE CPEACTBA U NApPUYHUTE 8,137 (10,918) (1,355)
€KBMBaNEHTU
MapuyHM cpeacTBa U NAPUYHN EKBMBANIEHTM B HAYaNOTO HA 9,458 17,595 6,677
nepnoaa
MapuyHKM cpeacTBa U NAPUYHU €KBUBAIEHTU B Kpad Ha 17,595 6,677 8,032
nepuoaa

U3TouHuK: ,3/ EspouHc” ALl — OdumupaHu 200uWHU ¢puHaHcosu omyemu 3a 2019 2. u 2020 2., KAKMO U HEOOUMUPAH MeXOUHeH
¢uHaHcos omuem Kbm 31.12.2021 2.

U36paHu puHaHcoBU KoepUumneHTU

NMOKA3ATEN OTuyeTeH nepuoa
31.12.2019 31.12.2019 31.12.2020 31.12.2021
(xun. nB.) aKo He e yKa3saHo apyro OAUTUPAHU npensymncneHmn OAUTUPAHU HeoAUTUPAHU
OaHHU BaHHN* AaHHU AaHHU
1. HeTHa 6anaHcoBa CTOMHOCT 334,172 334,045* 430,724 489,925
2. 3aemu 8,500 - -
3. B3emaHuAa 72,798 89,880 116,311
4. HEeTHM crneyeneHu npemumn 117,013 145,932 132,743
5. Apyrv onepatuMBHM NPUXOAM U Pa3xoam (11,165) (11,297)* (19,089) (11,897)
(HeTHO)
6. HeTHW cnedyeneHu npemuun (BKA. Apyru 105,848 105,716+ 126,843 120,846
onepaTMBHU NPUXOAM U pa3xoam)
7. HacTbNWUAW WETW, HETHU OT (54,203) (65,361) (65,287)
npesacTpaxoBaHe
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8. HacTBNW/ WieTH, HeTHU oT (145,806) (146,065)* | (184,753) (173,643)
npesactpaxoBaHe + pasxoau
9. 3anucaHu 6pyTo NpPemuu 3a NnepmMoaa 243,411 298,518 194,524
10. neyanba oT onepaTMBHA AeMHOCT 6,915 6,656* 7,919 5,424
11. HeTHa neyanba/3aryba npeamn AaHbUM 6,035 5,776* 7,514 5,922
12. HeTHa nevyanba/3ary6a (cneg aaHbum) 5,581 5,039* 6,394 5,922
13. cobcTBeH KanuTan 30,391 28,916* 43,810 49,732
KoeduumeHT Ha 3aaabKHANOCT (abiar / cobeTeeH 0.28 0.029 i i
KanwuTan)
HeTHa peHTabunHocT Ha cobcTBEHUA KanuTan 18.36% 17.43% 14.59% 8.33%
(HetHa neuan6a/3aryba / CobcTBeH KanuTan)
KoeduumeHT Ha WeTMMOoCT (HacTbNUAK LLETH,
HETHW OT Npe3acTpaxoBaHe / HETHU cneyeseHn 5121% 5127% 5153% 52 46%
npemuu (BKA. Apyrv onepaTMBHU NPUXOaM U
pasxoau)
Kom6uHupaH KoepuumeHT (HacTbnuau WweTwm,
HETHW OT Npe3acTpaxoBaHe + pa3xoam / HEeTHM 1,25 1,25 1,27 1,43
crneyeneHun npemuu 3a nepmoza)

U3touHuk: ,3/ EspouHc” ALl — OdumupaHu 200UWHU puHaHcosu omvemu 3a 2019 2. u 2020 2., KAKMO U HeOOUMUPAH MeHOUHEeH
¢uHaHcos omyem Kom 31.12.2021 a.

*20192. npeusy4ucneHu OaHHU - pedcmaesanasam npeusqucaeHu (KopuaupaHu) oaHHU 3a 2019 e. 8 cnedcmeue HA OMCMpPAHEHa
2pewKa 8 CblrocmasuMama hUHAHCO8A UHGOPMAYUA NpU U320MesHemo Ha 00UMUPAHUSA 200uweH ¢uHaHcoe omyem 3a 2020 .

D. MWHAWKALMUA 3A BCAKAKBU 3HAYUTE/THU HOBU NPOAYKTU U/UNU AENHOCTU

»34 EBponHC” ALl e yacT 1 BTOpaTa No roNemMmmnHa KoMNaHWa oT 3acTpaxoBaTesiHaTa rpyna ,,EBponHCc MHWYypbHC
Fpyn“ AL (EUT). OnepaTMBHUTE KOMMNaHWUK Ha ,,EBponHc MHWypbHC Mpyn” AL (EUF) cneaBat mapKeTMHIroBa
NO/IMTMKA, HacoYeHa Kbm paspaboTBaHeTo M NpegnaraHeTo Ha MHOBATUBHM W Pa3HOODBPA3HM NPOAYKTU U
ycnyru cbobpaseHun C NPOMEHALLUTE ce HYKauTe Ha KnmeHTute. C uen npeanaraHe Ha MBKaBo 0bcyKBaHe
W yAoBNETBOPABaHE Ha NOTPebHOCTMTE OT NOAXOAALM 3acTPaxX0oBaTe/HU YCAYTU ca pa3paboTeHn pasinyHM
NPOAYKTOBM ramm U KOMBUHMPAHM 3aCTPaXOBKK, KOUTO HEMPEKBCHATO Ce Hagrpaskaar.

MocnepHuTe paspaboTeHM 3acTPaxoBaTEIHM NPOAYKTM OT KOMMNAHMATA Ca:
= paspaboTeHa HOBa GYyHKLMOHANHOCT 3a Npogarkba Ha puUTeii 3aCTPaxoBKKW KaTo Npe3 HOBUSA NopTan
CTapTMpa NpoaarkbaTta Ha aKTyaNM3MpPaHUAT NPoAyKT ,,lMomoLy Npu NbTyBaHe — TpaBeabp”.
= paspaboTeHo 6e M HOBO MOKPUTME KbM 3acTpaxoBKa ,OTMAHA Ha MbTyBaHe" 33 4a NOKPUE HyKAUTe
OT 3aWMTa Ha MbTHULMTE NPU OTKA3 OT MbTyBaHe Npu 3apasasaHe ¢ COVID-19.
= cTapTupa npogaxkba Ha 3acTpaxoBKa ,JJomalwHo nmywectso” B HugepnaHams.

E. OCHOBHWU NA3APU HA KOUTO E NMPEACTABEH TAPAHTBHT

OcHoBHUTe reorpadckun 061acTu, B KOUTO MapaHTLT onepupa ca caegHuTe:

*  bbaArapua — ocHoBeH Nasap;

= [bpums;
"  [lonuwa;
=  HWcnaHwuA
" WUtanwus;

=  BenukobpuTaHus;
®*  Hwungepnanausa;
= [epmaHua.
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3acrpaxosareneH nasap B bbarapusa npes 2021 r.

MocneaHute nybankysaHu gaHHM oT KOH 3a mecel, aBryct 2021 r. noKa3BaT NpoAb/KaBaHe Ha TeHAEeHUMATa
Ha obuio3acTpaxoBaTeNHUAT Nasap B bbarapua ga ce aBUNKKM CTabunHO cnep otbenasaHma cnab pbeT oT 1%
Ha rogvwHa 6asa npe3 npeaxogHata 2020 r. nopaau naHgemmata ot COVID-19. PeanusmpaHUAaT Kbm
31.08.2021 r. obw, 6pyTeH NpemMueH NPUXOL OT 3acTpaxoBaTenuTe, KOUTO M3BLPLIBAT AEMHOCT No 0bwo
3acTpaxoBaHe Bb3/M3a Ha 1 777 MAH. NB., KOETO NPeACTaBAABa PbCT OT 9% CNpPAMO peanusmpaHuAaT obuy
bpyTeH npemueH npmuxod Kbm 31.08.2020 r. B pazmep Ha 1 632 mAH. nB.

N3nnaTeHnTe obesweTeHnna B obWOTO 3acTpaxoBaHe ca B pasmep Ha 710 109 xun. nB., Npu HapacTBaHe
CNpsMo cbluma nepmog Ha 2020 r. ¢ 6%, KoraTto ca usnnateHu 670 176 xun. nB. obesleTeHus.

CTpyKTypaTa Ha nopTdeina Ha 0bLL03acTpaxoBaTeNHUA Na3ap B Bbrapus ce xapakTepmnsmpa CbC CblLLEeCTBEHO
npeobnafaBaHe Ha 3aCTPAXOBKMUTE Ha MOTOPHWM MNPEBO3HW CpeacTBa — rpaxgaHCKa OTrOBOPHOCT Ha
aBTOMOBUANCTUTE M Kacko Ha MIMC (MOTOpHWM NpeBO3HM cpeacTBa) 3aemalyn obwo 72,2% oT nasapa no
nociaefHu AaHHW. 3a CpaBHEHUWE eAHa rogyHa No-PaHO MOTOPHUTE 3aCTPAXOBKM OTUMTAT 06Wo 72.8% asan ot
uenuns obuio3acTpaxoBaTesieH Nasap B CTpaHaTta.

DeitHocT Ha FapaHTa Ha Apyrv nasapu Ha EBponeickua cbios:
»34 EBPOMHC onepupa KaKTo Ha TeputopmaATa Ha bbarapusa, Taka U Ha TePUTOPUATA HA APYTU CTPAHU-UYNEHKMN.

[py»KecTBOTO 3anucBa 3acTpaxoBaTesieH busHec B MpLUMA CbrIacHO NPUHLUMNA Ha ycTaHoBaABaHe (Freedom
of Establishment), kaTo npean ToBa e AeicTBaNo CbrIacHO NPUHLMNA Ha cBoboAa Ha NpeAoCcTaBAHETO Ha
ycayrmn (Freedom of Services). B Ucnanua, Utanus, Monwa n Bennkobputanua, HnaepnaHausa u FepmaHms
[enHOCTTa Cblo e Ha 6basa NpuHUMna Ha cBoboaa Ha npeaocTaBaHeTo Ha ycayrm (Freedom of Services). Bbs
Benukobputanua, HnaepnaHana n FfepmaHuma NpoeKkTbT € OlLe B CaMOTO HayaJio.

DenHoct FapaHTa Ha nasapa B Peny6auka Mopumsa (upes KnoH):

30 EBponHc” ALl — KnoH Mopums” e pernctpupar B TbproBckus n laHbYyHUA pernctbp Ha Penybamka Mpums.
EdeKTMBHOTO M3BbpLUBAHE Ha AelHOCT OT KNoHa Ha TepuTopuATa Ha MbpLma 3ano4YHa odULLMaANHO B HAYaNoTo
meceu, despyapm Ha 2019 r. Cbe CcTapTa Ha MU34aBaHETO Ha 3aCTPaxoBaTe/IHM NOAMLM No of0bpeHnTe BUAOBE
3acTpaxoBku ot ,3[ EBpounHc” ALl — KnoH Mpumsa, ce npeycTaHoBM U34aBaHETO Ha NONLM NPU YCNOBUATA Ha
cBoboga Ha NpeaoCTaBaAHe Ha YCAyru, Kato [pyKecTBOTO NpoAb/iKaBa Aa 06CnyKBa M3aadeHuUTe NoAMLUM No
OTHOLLEHME Ha TAXHOTO aAMUHNUCTPMpPAHE U Bb3HUKHANINTE MO TAX 3aCTPaxoBaTeIHN CboUTHA.

»30 EBpouHC” Al npeanara KbM MOMEHTa Ha TepuTopuATa Ha bpuMA 3aCTPaxOBKM WM MPUCHLUUTE UM
pUCKoBe, NO cneaHUTe BU3HEC ANHUN:

= 3n0noayKa“ (BKAKOYMTENHO NPOM3BOACTBEHM 3/10M0AYKM U NpodecroHanHn 3abonsasaHus);

= CyxonbTHM NpeBO3HM cpeacTsa” (6es pencosu NpeBO3HU CPEACTBA);

= [paxaaHCKa OTFOBOPHOCT, CBbP3aHa C NpuTeXKaBaHeTo U n3nonssaHeto Ha MMNCY;

= Momouw, npu nbTyBaHe” (acucTaHc);

= lMoap 1 npupoaHu 6eacrens”;

= Opyrv wetn Ha nmywectso”

= [apaHuuun;

=  3abonasaHe”;

= MnaBaTenHu cbaose” (MOPCKK, e3epHU, PEYHU 1 NAaBaTeIHN MO KaHa/u CbaoBe);

=, ToBapu no Bpeme Ha NpeBo3” (BKAOUYMTENHO CTOKM, Baraxu n ap.);

= [paxpaHCKa OTroBOPHOCT, CBbP3aHa C NpUTeXKaBaHETO M M3MON3BAHETO Ha MaBaTe/HM cbaoBe”
(MopcKK, e3epHU, peyHn 1 NnaBaTeIHN NO KaHa/u CbaoBe);

= 06La rpaxaaHcKa OTroBOpHOCT;

= MpaBHW pa3HOCKK"

= 34paBHa 3acTpaxoBKa”

= MpaBHa nomouwy’- Tasu e kbm 0.

86



~

L HATYPUKA“ EALL
OOKYMEHT 3A LIEHHUTE KHUXA NATURIKA
YACT 1ll OT MPOCMEKT 3A JONYCKAHE A0 TbPTOBUSA HA PETY/IMPAH NA3AP HA EMUCUSA OB/IUTALLUU

KnoHbT e HepasaesiHa YacT OT cuctemarta Ha ynpasaeHue Ha ,,3[ EBpouHc” All, KaTo cnegBa Aa npunara
nocnefoBaTeNHO M CbracyBaHO NOANTUKMTE Ha [pyr*KecTBOTO. [1pn nsrpaxgaHe Ha BbTpeLllHaTa cuctema ot
OOKYMeHTM Ha KnoHa, ce cbbalogaBaT, KaKTO MOJIUTUKMTE, TakKa WM U3UCKBAHMATA HA MECTHOTO
3aKOHO4ATencTBo. BHegpAaBaHeTO HA NpouecuTe U KOHTPO/IMTE ca NpAKA OTFOBOPHOCT HA ynpasBuTena Ha
KnoHa.

Mpe3 2020 r. TbproBcKaTa NpakTUKa 1 busHec npouecuTe B KJIOHA BeYe ca yCTaHOBEHM, KAaTO OCHOBHA 4acT OT
6M3Heca ce 3anucBa Ype3 Mpexka OT NoCcpeaHUUM. BU3HEC MoAEeN BT, KaKTO M IMNcaTa Ha AgMUHUCTPATUBHM
Nnpeykn B nNpoLeca Ha M3gaBaHe Ha NOAMUM, MPOTUBOAENCTBA Ha BbL3AENCTBMATA OT nNpeanpueTuTe
npaBuUTeNncTBeHn mepkn cpewy COVID-19 u edekTa OoT camaTa NAHAEMMA, KaTO BbMPEKM Cb3dadeHUTe
ycnosus, KNOHBT OTUMTa PbCT B NpeMmuitHmAa npuxog ot 13.2%, kaTo e 3anucan 55,118 xun. nB. npemuneH
npuxog 3a 2020 r. (3a cpaBHeHue — 48,684 xun. NB. npemueH npuxos 3a 2019 r.). 3a geBeTmece4yneTo Ha
TeKyLwaTa roanmHa KN1oH Mpuna oTynTa npemmeH Npmxoa 8 pasmep Ha 49,411 xun. n.. cnpamo 40,843 xun. ne.
3a cblma nepmog Ha 2020 r. KaTto oTbensasBa pbeT oT 21 %.

F. MA3APEH AAan

30 EBponHc” Al e eaHa OT OCHOBHUTE 3aCTPax0OBaTE/IHM KOMMaHMK B cdepaTta Ha 0bOLLOTO 3acTpaxoBaHe B
Bbarapua ¢ nasapeH gan ot 11.9% kbm mecel, aBryct 2021 r., Kato 3aema 3-To MACTO MO BPYTHM 3aNnCaHK
npemMmnmn oT KOMMaHMMUTE onepupaLlm Ha obuiuaA 3acTpaxoBaTeIHUA Na3ap B CTpaHaTa.

B Kpas Ha 2020 r. nasapHUAT A, KOMTo e 3aeman apaHTbT e 6un 12.24%, kato [py»KecTBoTo e 3aema’io 2-
TO MACTO NO BPYTHM 3anNUCaHU NMPEMUM OT KOMMAHMUTE onepupallin Ha obLMS 3acTpaxoBaTe/IHMA nas3ap B
CTpaHaTa.

G. OCHOBAHMUATA 3A BCAKAKBWU U3ABJIEHMA, HANPABEHW OT FAPAHTA BbB BPb3KA C HETOBATA
KOHKYPEHTHA NO3unumna

»3acTpaxoBaTenHo Apy:KectBo EBpouHC” ALl e vacT OT 3acTpaxoBaTesiHaTa NOAXONAMHIOBa rpyna Ha
,EBpoxong bvarapus“ Al, a umeHHo ,,EBpouHc MHWypbHC Mpyn” AL,

B 3acTpaxoBaTtenHata rpyna ,EBpouHc UHWypbHC Mpyn“ AL BAu3aT obuo eaMHageceT 3acTpaxoBaTesHU
OPY!KecTBa, OT KOMTO TPWU perucTpuparHu B Penybamnka Bbarapusa, a ocTaHaiMTe CbC cefanmuia U3BbH HeA
(PymbHus, Mpuma, CesepHa MakegoHun, Pycun, YkpaiiHa, Ipyaus, benapyc). OT cBoa cTpaHa ,EBpounHC
MHwypbHC Mpyn” AL e yacT oT KOHOMMYECKaTa rpyna Ha ,,EBpoxong Bbarapua“ ALl.

,»30 EBpouHc” Al e AMHAMMYHA KOMMAHWUSA, KOATO Npes3 nocnegHuUTe roguHM HEnpeKbCHATO PaswmpsBa
penHocTTa cu. [py*KecTBoTo npegnara nbjHa rama OT 3acTpaxoBaTesiHM npoayktu. Mpes 2019 r 1 2020 r.
LPYKECTBOTO OTYMTA HAapacTBaHe CbOTBETHO OT 41% mn 23% Ha HpyTHUTE 3anNMCcaHK NPEMUK, KaTo OCHOBHATA
NpUYMHa 3a TOBA € OPraHMYHUA PBCT B AMPEKTHOTO 3aCTPaxOBaHe, KAKTO Ha TepUTopuATa Ha bbarapus, Taka
W Ha TepuTopumMTe Ha Mpuns, Ypes AeNCTBALL KNOH OT HAYal0To Ha ¢pespyapun 2019 roanHa u Apyrn AbpKaBu
oT EC, cbrnacHo npuHumna 3a Ceoboaata Ha NpeaocTaBAHE Ha YCAYrn B paMKuTe Ha EBponelickua cbios. Mpes
2021 r. .34 EspounHc” A npoabirkaBa Mo/OXKWUTENHaTa TEHAEHUMSA B paspacTBaHe Ha AeNHOCTTa Cu U
oT6enAsBa cbrnacHo GMHaHCOBUTE cn OTYETU KbM 31.12.2021 r. pbCT Ha 3anucaHn 6pyto npemun ot 14% Ha
roguiwHa 6asa. OcHOBHATa MPUMYMHA 3@ TOBA € OPraHWMYHWMA PBCT B AMPEKTHOTO 3aCTPaxOBaHe KAKTO Ha
TeputopmaTa Ha bbarapma n Ha Mbpuna, Ypes AencTBaly, KNOH OT Havyanoto Ha ¢espyapu 2019 r., Taka 1 B
Monwa wn BennkobpuTaHWA, KbOETO APYKECTBOTO Onepuvpa CbracHO npuHUmMna 3a Ceobopata Ha
npefocTaBAHe Ha ycayrm B pamkuTe Ha EBponelickva cbto3. Hanuue e HenpekbcHaTo nogobpsBaHe Ha
KaQuecTBOTO Ha yCayrmTe B Te3W CTPAHW, pPa3yMTallkKM Ha yBeaMYaBaHe Ha MapTHbOPCKATa M Ha KAMEHTCKAaTa
Mpexka Ha [pyxecTBoTo, NnoaobpeHn UT Bb3MOKHOCTU M Bb3MOXKHOCTM 3a NasapeH aHain3 U CerMmeHTaums.
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30 EBponHc” ALl ce Bb3noa3Ba OT Bb3MOXKHOCTUTE Ha rpynaTa EBpoxosia OT KOATO e YacT, @ UMEHHO:

= EAHO OT OCHOBHMTE NpegMmcTea Ha ,,3[, EBponHc” ALl e TACHOTO My CbTPYAHWYECTBO C OCTaHanuUTe
ApyxecTBa OT rpynaTta EBpoxong, oT KoATO 3acTpaxoBaTena e yact. busHec mogensTt nsrpageH ot
,EBpoxong Bvarapua“ AL, ce ocHoBaBa NPeAUMHO Ha CUMHEPTUUHU BPbH3KM U B3aMMOOTHOLLEHMA
mexay noAXONAVHIOBUTE CTPYKTYPM, Upe3 KOUTO AbllepHUTe ApyrKecTBa Cb3aaBaT HOBU
WHOBATUBHW, KOHKYPEHTHU WU KOMBMHWMPaHW MNpPoayKTU u ycnyrn. MNpepnaraHeTo Ha CbBMECTHM
NPOAYKTU U KOMBUHMPAHETO HA TOYKMTE HA Npogaxkba Boau A0 npeasiaraHe oT TMMA ,,BCUYKO MOA,
e4MH NoKpMB” — aBTOMOBW, 3aCTpaxoBaHe, IN3NHT. B3aMmHO gonbaBalLmTe ce AeMHOCTU AaBaT Mno-
BMCOKM Bb3MOMKHOCTM 32 6bP30 HapacTBaHe Ha NasapHUTe AAN0Be. BbTpelwHUAT moaen Ha paboTa e
6asmMpaH Ha uAaeATa BCAKO OM3HeC HanpaB/ieHWe f[a MNOCTUTHE CaMOCTOATeNHA QUHaHCOBA
PEHTabUNHOCT M ONTUMM3MPAHE Ha Pa3XogMTe U Aa CAYXKM KaTo M3TOYHWMK Ha BU3Hec 3a apyrute
HanpasneHua. Cb3gafeHa e cMcTeMa 3a HEMPEKbCHATO caefeHe NoBeAeHMETO HA NoTpebuTenunte un
TAXHATA YA40BNETBOPEHOCT C LieN 3340B051BaHE NOTPEOHOCTUTE M OYAKBAHMATA Ha KANEHTUTE.

= [lpyro oCHOBHO MpegumcTBo npeg ,3/, EsponHc” ALl e B3auMoaencTBMETO M 0BMAHATA HA OMNUT C
OCTaHa/nTe 3acTpaxosaTenn B rpynata Ha ,Espoxong bbarapus“ ALl. B nocnegHute 5 roamum
,EBpOUHC NHWypbHC Mpyn“ A HanpaBu npuaobusaHusa Ha 3acTpaxosatenu 8 LUME / FOWME / OHA ot
HAKOJIKO roNemMn 3anagHu U MexAyHapoaHu nAngepu B 6paHLia, KAaTo ce Bb3NOa3Ba OT TeXHWA
ycrneweH onutT M MHoBaTMBeH nogaxod. Mo To3n HauuH ,EBpouHc UHWypbHC Mpyn” AL nonyum
Bb3MOXHOCTTA A3 npugobue LEeHHO Hoy-xay M Hal-gobpu MNpPaKTUKKU, CbYETAHU C ONUTEH
MEHUAXKMBHT M nepcoHan. OTAeNHO OT TOBa, 33 Aa OTrOBOPM Ha HOBUTE YC/IOBUA U NOTPebHOCTY,
3acTpaxoBaTesiHaTa rpyna cnegu nasapHata cpefa B CEKTOpUTE U AbpXKaBuUTe B KOMTO onepupa u
HenpekbcHaTo Noaobpasa cBos B3HeC Moaen 1 HauMHa, No KOMTO AOCTABAT CTOMHOCT Ha KANEHTUTE
M3NON3BANKM OMUTA, PA3BUTUETO Ha NPOAYKTUTE U HOY-Xay Ha pPas/MYyHUTE ObpPKaBU B KOWUTO
onepupa. Mo To3n HaumH rpynata BHeapsaBa Hali-gobpuTe NPaKTUKM Ha eAHW KOMMAHMM KaTo m
npwunara u B oCTaHa/IMTe U yCNABA Aa Cb34aBa HOBM NPOAYKTU, CUEH KaHan 3a Auctpmbyuns, cuaHa
KNneHTCcKa 6asa u fobpo B3aMmogencrame.

OnucaHuTe no-rope NpeaMMcTBa AaBaT Bb3MOXKHOCT Ha ,,3[, EBponHc” Al, KOUTO € TPAZULUMOHHO CUAEH B
CEerMeHTMTE Ha aBTOMOBMAHOTO 3aCTpaxoBaHe, M3M0A3BalKM CbBPAaHOTO HOYy-Xay M ONUT, Aa npeanpueme
CTbIMNKM 33 guBepcMPUKaLMa Ha NPOLYKTOBOTO CU NOPTHOAMNO U KaHaM 33 ANCTPMBYLMA KaTo CbLLEBPEMEHHO
NoAAbprKa CUHEPIMUMHUTE BPB3KWM C OCTaHanuTe 6MsHec MHUK B rpynaTta EBpoxona, KOeTo OT CBOA CTpaHa
[OOMNpPUHAcA 3a yBeMYaBaHe Ha NPUXOANTE Ha APYKECTBOTO M NAa3apHUAT My AA.

LpyKecTBoTO ce KOHKYpUpa OCHOBHO C O6LLI,O3aCTanOBaTeI'IHMTe KOMMaHMW B CTPaHaTa 3aemalum yenHute 7
MecCTa no 6pyTHM 3aMnCaHn Npemunun.

8.2.6. OPrAHU3ALMOHHA CTPYKTYPA

OMNMUCAHUE HA TPYNATA U NONNIOXEHUE HA TAPAHTA B PAMKUTE HA TPYTATA

OcHoBeH akuuoHep B ,,3[ EBponHc” ALl e 3acTpaxoBaTeNHUsa XONAnHr ,EBponHc NHwypbHC Mpyn” AL (EUT).
3acTpaxoBaTtenHa rpyna ,,EBponHc UHWypbHC Mpyn” AL obxBala KOMNaHMM HaxoA4AawM ce TEPUTOPUAIIHO,
KaKTo B bb/irapus Taka 1 B Apyru Abpasu oT EBpona.

MKoHOMMYeCKa rpyna KbM KOATO NPUHAANEXMU rapaHTbT

,»30, EBpouHCc” Al e yacT OT rpynaTa Ha Ma*KOpWUTApHUA cM akuuoHep ,EBpouHc UHWypbHC Mpyn” AL -
XO/IANHIOBO APYKECTBO pernctpmpaHo B Penybaunka bbarapua c EMK 175394058, cbe cepanuie v agpec Ha
ynpasneHue - 6yn. Xpuctodop Konymb Ne 43; tenedoH: 02/9651651; agpec Ha eNleKTPOHHa nowa:
eig@euroins.bg, MHTepHeT cTpaHMua: www.eig.bg. ,EBponHc UHWypbHC Mpyn“ AL ocbliecTBaBa CBOATA
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OEVHOCT cbrnacHo 6bArapckoTo 3aKOHOAATENCTBO B HanpasseHue ,3acTpaxoBaHe” Ha MaXKopuTapHMA cu
akumoHep ,EBpoxong boarapua® AL,

»,EBpoxong bbvnarapua“ ALl - XongMHroBO APY»KeCcTBO pernctpmpaHo B Penybanka boarapuma c EMK 175187337,
CbC cefanuile U aapec Ha ynpasneHue - byn. Xpuctopop Konymb Ne 43; tenedoH: 02/9651651; aapec Ha
enekTpoHHa nouwa: office@eurohold.bg, investors@eurohold.bg; nHTepHeT cTpaHumua: www.eurohold.bg.
,EBpoxona Bvarapua“ ALl ocbliecTBABa CBOATA AEMHOCT Cbr/1aCHO 6bArapcKOTO 3aKOHOAATENCTBO B YETUPU
HanpasseHusa — ,3actpaxoBaHe”, , ABTomobunun”, ,JInsmur”, ,®uHaHcn”, ,EHepreTvka”. HanpasneHue
,EHepreTnka” e HoBo 3a ,EBpoxong Bbnarapusa” ALl Bbnpeku, ye e cbagageHo npes 2019 r., To peasiHo 3anoysa
03 U3BbPLUBA aKTUBHA gelHocT oT 27.07.2021 r., KoraTo npuaobusa AKTUBUTE Ha EHEPTUAHNTE KOMMAHUM Ha
YE3 B bbarapusa. MbpBM OTYETEH NEPUOL 38 KOUTO pesyaTaTuTe Ha eHepruiiHaTa rpyna ca KOHCONUANPaHU B
,EBpoxong Bvarapus“ Al e Tpeto Tpumeceumne Ha 2021 .

MaskopuTapeH akumnoHep B, EBpoxong Bbarapus” ALl nputexkaBall, KbM gaTaTa Ha To3u MNpocnekTta 50,646%
oT KanuTana e ,Ctapkom Xonaunur” ALl, Apy*KecTBo pernctpupaHo B Penybanka Bbarapus ¢ EMK 121610851,
CbC ceaanuuie v agpec Ha ynpasneHue - obnact Codus, obumHa Etponone, rp. ETponone 2170, yn. “Pyckn”
Ne 191, unHTepHeT cTpaHuua: www.starcom.bg. ,Crapkom XonguHr” AL ocbluecTBsiBa CBOATa AeNHOCT
CbrNacHO 6BArapcKkoTO 3aKOHOAATENCTBO.

MaskopuTapeH akumnoHep B ,,CTapkom XonauHr” ALl e AceH Munkos XpuUcToB - 6bATapCcKu rpaxkaaHuH. AceH
XpuctoB e nputexkaTtes Ha 51% OT akumMmuTe C NPaBO Ha riac OT KanuTana Ha ,,Ctapkom Xonauur” AL wn
N3nbnHUTENEH OMPEKTOP Ha APYKECTBOTO, KAaTO YMpa)KHsABa U edeKTUBEH KOHTPOA BbpXxy ,CTapkom
Xonanur” AL,

MNoapobHa akTyanHa MHpopmaLmMa 3a UKOHOMUYECKaTa rpyna Ha lNapaHTa —,,3/[ EBpouHc” ALl, e npeacTaBeHa
B Cc/eBalLaTa rpaduKa.
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NATURIKA

OpraHuU3aLMOHHA CTPYKTYpa Ha MKOHOMMYECKaTa rpyna Ha FapaHTa akTyasiHa KbM partaTta Ha MpocnekTa

CTAPKOM XOJ/1QUHI A (Bvnaapus)

XoHe KoHe - 100%;

Kyunmvp Kenumva /lumumeo -

XeHcbH Accem MeHUGMMbHM -
BenukobpumaHus — 89.32%;

Mvpea UHeecmuyuoHHa baHKa -

Cmapkom PuHaHc EAL -

Pycus - 97.76%;

bvneapus - 100%;

busHec
cekmopu

AvwepHu
KomnaHuu

OnepamueHu
KomnaHuu

EBPOXO/14 Bb/IFAPUA AL, (Bvnzapus) 50,646%

3ACTPAXOBAHE JIN3NHI EHEPTETUKA PUHAHCH ABTOMOBbU/IN

EepouHc UHwypoHC Tpyn
A/l, bvneapus - 90.10%

3/] EspouHc ALl,
bvnzapus — 98.63%

EepouHc PymvHuA
Acuzypape-Peacuzypape
C.A., PymovHusa — 98.54%

EepouHc OcuzypseaHe A/,
CesepHa MakeOdoHus -
93.36%

3/1 EWT PE EAZl, Bvnzapus —
100%

3/] EspouHc {ueom EA/],
bvneapus — 100%

YA/ Eeponelicko
Typucmuuecko
3acmpaxoeane, YkpaliHa —
99,99%

YA/ 3K EepouHc, YkpaliHa:
—92.62% npsko;

— 5.74% Henpsko (4pe3 YAL
Esponelicko Typucmuyecko
3acmpaxosaHe, YkpaliHa)

EspouHc Kneiimc U.K.E,
Mopyus — 100%

3K EepouHc py3usa A/,
Tpy3usa —50.04%

YA/ 3K EepouHc,
benapyc — 100%

Pycka 3acmpaxosamenHa
KomnaHus Eepourc 00/,
Pycus — 48.61% (acoyuupaHo

y4acmue)

Esponulis Mpyn Af,
bwvnzapus - 90.01%

Eeponuliz Aymo EA/],
bvnzapus —100%

Eeponuliz Aymo [JOOEJI,
CesepHa MakedoHus —
100%

Esponuii3 PeH a kap

EOO/, bwvnzapus
- 100%
Amueo J/lusune EAL,

bvnzapus —100%

Aymonnasa EA/],
bvneapus — 100%
Cogpua Momopc EOOA,
bwvneapus — 100%

Eeponuliz Aymo C.A.,
PymbHuA:
—77.98% npsko; -
20.45% HenpsakKo (4pe3
EspouHc PymvHus)
Moezo bvneapus EOO/,
bwvneapus — 100%

UlicmvpH HOpbNuvbH
Enekmpuk KemnaHru Il

HUiicmvpH HOpbnuvH

Enekmpuk Kemnanu Il

b.B., HudepnaHousa —100%
HUiicmovpH FOpbnuvH
Enekmpuk KemnaHu
b.B., HudepnaHous —

Eepo-®uHaHc ALl,
bwvnzapus - 99.99%;
b.B., Hudepnaxous — 100%  3/] EspouHc A —0,01%

P

100%

YE3 PasnpedeneHue
bvnzapua Afl, bvneapus
—88.19%

YE3 UHdopMayuoHHU U
KOMYHUKQUUOHHU
mexHonoauu bvneapus,
bvnzapus -100%

YE3 Enekmpo bvneapus
A/l, bvneapusa —69.34%

YE3 bvnzapus EAL,

bwvazapusa — 100% =

YE3 Tpelio bvnzapus
EA/, bvneapus —100%

®pu EHepOxcu
lMpodxekm Opewey
EA/, bvneapus —100%

bapa pyn EOO/,

"

bvnzapus — 100%

Aemo IOHuoH A/],
bvnzapus - 99.99%

Aymo Umanua EALl,
bvnzapus —100%

Aemo IOHuoH Cepesu3
EOO/, bvnzapusa —100%

Aapy Kap EAfl, bvneapusa
—100%

byneapus EOO/,
bvnzapus —100%

byneapus Cogpus EAL,
bvnzapus — 100%

Cmap Momopc EOO/],
bvneapus — 100%

Cmap Momopc [JOOEJ],
CesepHa MakedoHus-
100%

Cmap Momopc SH.P.K.,
Kocoso — 100%

Momoxvb EOO/,
bvneapus — 100%

Momobyn EA/, bvnzapus —
100%

bonap Ipo S.R.L., PymvHuA
-99%

BbeH3uH PuHaHc EAL,
bvneapua — 100%

YaliHa Momop KemnaHu -
bvneapus - 80%

lpaguka Ha akmyanHama cmpykmypa Ha UKOHomMu4veckama 2pyna Ha FfapaHma kbm damama Ha lpocnekma: U3MOYHUK HA
uHgopmayusma: ,,3/] EspouHc” Al
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Hactbnunam npomeHu B opraHM3aLMOHHA CTPYKTypa Ha MKOHOMMYECKATa rpyna oTr KoAato e yacrt ,,34
EBpouHc” A[l cnep patata Ha U3roTBsiHE Ha NocnegHUA Ny6AnKyBaH oaUTUPaH roguiieH GUHAHCOB OTYeT
Kbm 31.12.2020 r. g0 AaTaTa Ha HacToAwMa MpocneKT, KOMTO NPOMEHMU ca OTpa3eHU B rpaduKaTa no-rope:

3a nepuoga ot 31.12.2020 r. po patata Ha [lpocnekTa, ca HACTbLNWMAW CAedHUTe MPOMEHU B
OpraHu3aumMoHHaTa CTPYKTypaTa Ha apaHTa, KaKTo cnepBa:

= Kbm gaTtaTta Ha lMpocneKkrta ,CTapkom XonguHr” ALl - MaxKopuUTapHMAT aKUMOHEpP B KanuTana Ha
»EBpoxong Bvnrapua“ Al e yBeanuna y4acTMeTO CU B KanuTaia Ha AbLLEPHOTO CU APYNKECTBO A0
50,646% cnpamo 50.07% kbm 31.12.2020 r.;

=  CyutaHo ot 11.02.2021 r. ,,EBpounHC UHWYypbHC Mpyn“ ALl € eAHONNYEH COBCTBEHMK Ha KanuTana Ha
YA, ,3actpaxoBaTenHa KomnaHusa EspouHc” (Benapyc), cnes ocbliecTBeHa npoueaypa no
Hama/iAiBaHe Ha KanuTana Ha [py*KecTBOTO BbB BPb3Ka C B3eTO npe3 mecew, AHyapu 2021 r. peweHue
Ha O6uwoTo cbbpaHme Ha [py»KecTBOTO 32 06e3cuBaHe Ha akUuMnUTe, NpUTeKaBaHu oT py>KecTBOTo
(0bpaTHO M3KYyNeHW akuMK B pa3mep Ha 1 448 6pos) M CbOTBETHO HamanABaHe Ha KanuTana.

= EBpouHC UHWYypbHC Mpyn” ALl e yBEAMUMIO YHaCTUETO CU B AbLLEPHOTO CU APYKECTBO , EBPOUHC
PymbHua Acurypape-Peacurypape” C.A. o 98,54 %, nocpecTBOM OCbLLECTBEHM ABE YBEMYEHUA Ha
KanuTtana Ha apyxkecrtsoto. Cnen BnucBaHeTo B TbproBckua Peructbp Ha Penybanka PymbHUA,
pasmepbT Ha KanuTana Ha ,,EBponHc PymbHuA Acurypape-Peacurypape” C.A. e B paamep ot 545 487
674 pyMbHCKM newn, pasnpegeneH B 545 487 674 noMMeHHW aKUMMU C HOMWHA/IHA CTOMHOCT OT no 1
/enHa/ nea, ot Kouto 537 519 450 6posa aKkuumM, CbOTBETCTBALM Ha OKO10 98,54 % oT KanuTtana ca
npuTerkasaHu ot ,EBponHc UHWypbHC Mpyn” AL

= [Ipe3 mecey, tonm 2021 r. e HacTbNKUAA NPOMAHA B CTPYKTypaTa Ha eHepruiHaTa rpyna, KakTto cieaga:
LMicTbpH HOpbnubH Enektpuk Kbmnanu 11“ B.B. e cobctBeHMK Ha ,UcTbpH KOpbnubH EnekTpuk
KbmnaHu 111“ B.B., oT cBoA cTpaHa ,MicTbpH KOpbnubH Enektpuk Kbmnanu II1“ B.B. e cobcTBEHMK Ha
,McTbpH HOpbnnbH EnekTpmnk Kbmnann“ B.B.

|ll

= Ha 27.7.2021 r. EBpoxong bwvarapua ALl oduumanHo ¢duHanusmMpa nNpuaobuBaHeTo Ha cedem
ObLEPHN ApPYXKeCcTBa Ha YyelwKaTa eHepruitHa komnanua YE3 Tpyn B bbarapua. B pesyntat Ha
TpaH3aKkuuaTa, EBpoxons upes avluepHaTa cu Eastern European Electric Company B.V. npnaobu 67%
OT Hali-rofiemma AUCTpUbyTop Ha enekTpoeHeprus B bbarapusa - YE3 PasnpeaeneHne bvarapua AL (c
40% nasapeH Aan) U Hali-roNemusa A0oCTaBYMK Ha enektTpoeHeprus - YE3 Enektpo Bbarapus AL, KakTo
n 100% OT KanuTana Ha Hal-ronemua nuLEH3MpPaH Tbprosel, Ha enekTpoeHeprua - YE3 Tpeig
Bbarapua EAL. XonguHIbT Cblo Taka Nnpnaobun komnanuaTa 3a IT yenyrn YE3 UKT Boarapua EAL,
doToBONTAaMYHUA NApK Ppu eHepaKn nNpoaxKekT Opewey, EALL, ApyKecTBOTO 33 NPOM3BOACTBO Ha
enekTpmyectBo oT bBnomaca - bapa rpyn EOO/, kakto 1 YE3 Bbarapusa EAL, KOATO KOOpPAMHUPA U
ynpaB/iaBa AENHOCTTa HAa BCUYKM ApYyrKecTBa Ha YE3 B Bbarapus.

= ABTOMOOMAHMAT XON4MHI Ha EBpoxong ,,ABTo FOHMOH” ALl soroBopu npogarkbata Ha AbLLEPHOTO CU
apyxectso ,H Ayto Coopua” EAL. ,H Ayto Coduma“ EALl e ocHOBeH annbp B bbarapus Ha mapkaTa
Nissan n KoHTposnpa 51% oT Kanutana Ha Ecnac Ayto, Hal-ronemusT guctpmbyTtop B Bbarapma Ha
aBTomobuanTe c mapka Renault n Dacia. KomnaHuaTa e n cobctBeHUK Ha 51% ot EA Mponbptic 00/,
KOATO NpuTEXKaBa TepeHa u woypyma Ha Nissan, Renault u Dacia 8 Codusa. Caenkata e duHanmsmpaHa
cnep oaobpeHune oT Komucua 3a 3allmMTa Ha KOHKypeHumaTa Ha 15.07.2021 r., KaTo NpexBbpasHETO
Ha cobCTBEHOCTTa € BrnucaHa B TbProBCKMUA perncTbp npun AreHuma no snuceaHmnaTa Ha 20.08.2021 r.

=  Ha 02.09.2021 r. B TbproBCKMA perncrop npu AreHuma no BNUCBaHUATA € BMMCAHO HOBOYYpeaeHO
aKUMOHepHo ApyskecTBo ,YANHA MOTOP KbMMAHWU“ Afl, c EMK 206639291, u cbc ceganuue rp.
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Codwua, 6yn. "Xpuctodop Konymb" Ne 43. MpeameTbT HAa AENHOCT Ha APYKECTBOTO €: BHOC, Npoaaxba
M CepBM3 Ha aBTOMOOUW/IN, BHOC 1 Npoaarkba Ha pe3epBHM YacTu 32 aBTOMOOMAN, IM3NHIOBA AEMHOCT
C aBTOMOOMAM W Apyrn AeNHOCTW, He3abpaHeHM CbC 3aKOH. MaXKopuTapeH aKUMOHep Ha
HOBOYYpeAeHOTO ApyrKecTso e, ABTo lOHMOH” ALl — npuTexKaBgall, Kbm AaTtaTta Ha MpocnekTta 80% oT
KanuTana Ha ,YAMHA MOTOP KbMMAHW“ AQ.

Ha 03.09.2021r. B TbproBCKMA perucTbp npm AreHumna no BNMCBaHUATA NO NapTuaaTa Ha Apy*KecTBOTo
,bynBapua BapHa“ EOO/[] e BNMcaHa NpoMaHa Ha HaMMEHOBAHWETO Ha APYKECTBOTO, KaTo OT TO3MU
MOMEeHT To e ,,bynsapua” EOO/L.

Ha 08.09.2021 r. B TbproBCKMA pernctop npu AreHUMA MO BMNMCBAHMATA MO MNapTUAaTa Ha
apyecteoTo ,,MoToxbb6” OO/, e BNucaHa NpomsAHa Ha npaBHaTa popma Ha ApPYKeCcTBOTO, KaTo OT
TO3U MOMEHT TO e EAHONIMYHO APYKEeCTBO C OrpaHMYEeHa OTroBOPHOCT ¢ EgHOoMYeH cOBCTBEHMK HA
KanuTtana ,ABTo FOHMOH" A/l.

Ha 14.10.2021r., B TbproBCKUA PErnCTbP € BMUCAHO e4HOBPEMEHHO HaMasieHUEe U YBENNYEHUE Ha
Kanutana no pega Ha 4n. 203 BbB Bpb3Ka € Ua. 252, an. 1, 1. 5 oT Tbprosckua 3akoH Ha ,,EBpoOMHC
NMHwypbHc Mpyn“ A, @ UMeHHO:

o HamaneHue Ha KanuTtana Ha ,EBponHc UHWypbHC Mpyn” ALl, upe3 obescunBaHe Ha 19 229 057
6poA 0O6MKHOBEHW, NOMMEHHU, HAJIMYHWU, HEMPUBUNETMPOBAHM aKUMKM, Ces NpenBapuTesiHOTO UM
npuaobusaHe oT CaMmoTO APYKeECTBO;

O YBe/Mn4YeHue Ha Kanutana Ha APYyXKeCTBOTO C NapniHN BHOCKU, KaKTO cneBa:

- AkumoHepsT ,EBpoxong bwvarapus” AL, EMK 175187337, e npuaobun 15 060 813 6pon
HOBOEMMUTUPAHN OBUKHOBEHM, MOUMEHHU, HA/IMUHU, HENPUBUAETMPOBAHN aKLUMKU NO TAXHATA
€MUCUOHHA CTOMHOCT;

- EBponelickaTa baHKa 3a Bb3cTaHoBsiBaHe 1 Passutne (EBBP), e npuaobuna 36 965 187 6pos
HOBOEMUTUPAHN OBUKHOBEHW, MOMMEHHM, HANNYHWU, HENPUBUIETMPOBAHN aKLMK MO TAXHATA
€MMUCUOHHA CTOMHOCT;

- AKumoHepsT B “EBpouHC UHWypbHC Mpyn” AL —, BasunaoH Xonamur” C.a.p.n., He e y4acTBan
B YBE/IMYEHMETO Ha KanuTana.

Bcuukn HoBoemuTUpaHm 52,026,000 6pos 06UKHOBEHWN, NOUMEHHU, HAIMYHM, HENPUBUNETMPOBAHU
aKUMK, C HOMMHANHA U EMUCUOHHA CTOMHOCT 1 NeB BCsKa eAHa, ca M3UAN0 3anuMcaHn U 3annaTeHW.

Cnepn v3BbPLUEHOTO e4HOBPEMEHHO yBeNYeHMe U HamaneHne Ha Kanutana Ha ,,.EBponHc UHWypbHC
Mpyn“ AL, KbM gaTtaTa Ha HacToAwMmA MpocneKkT BNUCAaHMAT KanuTan Ha [py*KecTBOTO Bb3/IM3a Ha
576,242,734 neBa, KaTo CbLUUAT € U3LAN0 BHECEH.

B pesynTaT Ha M3BbPLUEHUTE TPaH3aKMLMW, (BKAKOUYUTENHO U OMUCAHOTO MO-FOpe HamaseHue u
yBe/IMYeHue Ha KanuTana Ha ,,EBponHc MHwypbHC Mpyn“ ALl) KbM gaTaTa Ha MNpocnekTa y4acTUeTo Ha
,EBpoxong Bbbarapma“ A B KanuTasia Ha AblUEPHUA 3acTpaxoBaTesieH NOAXO/JAMHI Bb3/M3a Ha
90.10%, a npuTexKaBaHuTe oT ,,EBpoxong bvarapua“ AL akumm Bb3nmsat Ha 519 194 703 6pon akumu.

Ot HavanoTto Ha 2021 r. ,EBpoxong Bbarapma“ ALl e ussbpLlumno npuaobusaHe Ha obwo 21 989 329
6poA aKLMM OT KanuTana Ha AbLLEPHOTO CU ApY»KecTBo ,EBponHc MHWypbHC MNpyn“ A, Ha 3.11.2021
r. € U3BbPLIEHO NOC/NeAHOTO NPEXBbP/ISHE Ha akuMuM B pasamep Ha 10 681 773 6pon ¢ KoeTo noeTus
aHFAXKMMEHT 33 U3KYyNyBaHe Ha NpuTexKaBaHuTe oT — basungoH Xonauur C.a.p.J1. e dMHanm3smpaH.

MpuaobusaHeTo ce M3BBLPLUBA B CbOTBETCTBME C NoAnucaHo oT ,,EBpoxona Bbarapus“ Al npes 2018
r. cnopasymeHue 3a npugobusaHe Ha NpUTENKABAHWUA OT APYrUA akumoHep — BasnngoH XonauHr
C.a.p./1. MMHOpUTapeH aan B pasmep Ha 10.64% (KbM gaTtaTa Ha NOANMCBAHE Ha CNOPA3yMEHMETO 33
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M3KynyBaHe) OT KanuTana, Ha AbLEePHMUA CM 3acTpaxoBaTesieH XonamHr — ,,EBponHc MHWypbHC Mpyn”

AL

,CTapkom XonguHr“ Al e yBennuMa KanuTana Ha AOblEpHOTO CUM APYXKecTBO ,XaHCOH Acet
MeHnaxMbHT” 0o 89,32% (87.80% Kbm 31.12.2020 r.) ype3 napuyHa BHOCKa B pa3mep Ha ¢ 1 397
XWUA. IB. KbM TO31 MOMEHT KanuTanbT Ha , XaHCOH AceT MeHUAXMBbHT” Bb3nKn3a Ha 10 265 xua. nB.

MNpe3 uveTBbpTO TpUmeceunme Ha 2021r. Crapkom XonauHr ALl yBenuvasa KanuTana Ha [lbpsa
MHBecTUuMOHHa 6aHKa , Pycusa, cbe 11 808 xun.ns. MNnawaHeTo ce U3BbPLUBA Ype3 KOHBEPTUPAHE B
Kanutan Ha npugobut ot Crapkom XonguHr AL nogumHeH avar Ha MWB. Kbm 31.12.2021r.
mHBectnumaTa Ha Ctapkom Xonamur ALl 8 NMNB Pycua e B paamep Ha 22 287 xun. nB. U npeacTasnasa
aan ot 97,76%.

Ha 11.10.2021 r. KomucunaTa 3a dUHAHCOB Haa30p 0406pnN KOPUTUPAHUTE TbPrOBU NPEASIOKEHMA Ha
NAcTbpH HOpbnnbH EnekTpuk KbmnaHu B.B. - XONAUHIBT, KOHCONNAMPALL, EHEPINUMHUA BM3HEC Ha
Espoxong bbnrapua AL npes3 AblLEPHOTO cu ApYyKecTBO MNCTbpH OpbnubH Enektpmk Kbmnawu
6.B., 33 npnaobmsaHeTo Ha ocTaTb4yHMTE 33% OT KanuTana Ha SUCTPUOYTOPA HA eNeKkTpoeHeprus -
YE3 Pasnpenenenune buarapua A, n goctasumka Ha enektpoeHeprma - YE3 Enektpo buvarapua AL.
Kbm gaTaTa Ha MpocnekTta NiicTbpH lOpbnnbH EnekTpmk Kbmnanu b.B., nputexkasa 67% oT Kanutana
Ha ABeTe ApyKecTBa.

UHdopmayua 3a napamempume no movpaosume npeonoxeHus:

oTHocHo ,,YE3 PasnpeaeneHue bbarapua” Af]
- Bpoit akuunmn, 06eKT Ha TbproBoTo nNpeasioxkeHune: 636 240 6pos;

MpepnaraHa yeHa Ha akuma: 291.00 nesa;

CpokK 3a npnemaHe Ha TbprosoTo npeanoxenue: o 11.11.2021 r., BKAKYUTENHO;

- CpOK 1 Ha4yMH 3a 3anaallaHe Ha LieHaTa oT TbproBua NpeasioKuTena: LeHaTa Ha npuaobutute
B pe3ynTaT Ha TbproBoOTO NpeasoxKeHne akuum cnenpa Aa 6bae 3annateHa Ha akLMOHepuUTe He no-
KbCHO OT 7 paboTHU AHU cnen U3TMYaHe Ha CpoKa Ha npMemaHe Ha TbproBoTo NpeasioXKeHue, a
MMeHHO 80 22.11.2021r., BKAOYUTENHO.

OTHOCHO ,,YE3 EnekTtpo bvarapua” ALl
- Bpoit akuuu, ob6eKT Ha TbproBoTo NpeanoxkeHune: 1 650 6pos;

- MpepnaraHa ueHa Ha akuma: 26 904 nesa;
- CpokK 3a npnemaHe Ha ToprosoTo npeanoxeHume: o 11.11.2021 r., BKAKYUTENHO;

- CpOK M HauyMH 3a 3annallaHe Ha LLeHaTa oT Tbprosma NPeaioXuTens: LeHaTa Ha npuaobutute
B pe3ynTaT Ha TbproBoTO NpeasIoKeHne akuum cnefpa Aa 6bae 3annaTeHa Ha akKUMOHepuUTe He
NO-KbCHO OT 7 paboTHU AHM Cnel U3TMYaHe Ha CPOKa Ha NpMemMaHe Ha TbpProBOTO NPeasIOKEHME,
a UMeHHo a0 22.11.2021r., BKAKOUYUTENHO.

B pe3yntaT Ha OCbLECTBEHMTE TbLProBWM NpeasiaraHuA W cnen NPUKIOYBaHE Ha CAesikuTe ¢
aKLMOHEpPUTE, KOWUTO Ca Mpuenn npeasoxXeHuATa B TOPEONUCAHUA CPOK, MAXKOPUTAPHUAT
cobcTBeHuK Ha ,YE3 PasnpeaeneHue bvarapua® AL wn ,YE3 Enektpo Bvarapua® AL — ,UicTbpH
HOpbnubH Enektpuk Kbmnanun“ 6.B., yBenmun ganoseTe cu B AgBeTe KOMMNaHUKU A0 cboTBeTHO 88.19%
(kaTo npuao6bu gonbaHuTeNnHWU 408 552 akumm mam 21.2%) ot KanuTana Ha ,YE3 Pasnpeaenexue
Bbarapusa“ A n 69.34% (Kato npuaobu gonbaHutenHn 117 akumm nnam 2.34%) ot Kanutana Ha ,,YE3
Enektpo Bbarapua® ALl

B Kpaa Ha mecel, OKTOMBPM KoMKCUA 3a 3alUmMTa Ha KOHKYpeHUMATa paspelmr Ha EBpoaniis Mpyn AL,
— OpyKecTBo 06eAnHABALLO IM3MHIOBUTE onepauun Ha EBpoxong Bbarapua AL aa npugobue 100%

93



~

L HATYPUKA“ EALL
OOKYMEHT 3A LIEHHUTE KHUXA NATURIKA
YACT 1ll OT MPOCMEKT 3A JONYCKAHE A0 TbPTOBUSA HA PETY/IMPAH NA3AP HA EMUCUSA OB/IUTALLUU

OT Kanutana Ha ,Moro bbarapmua“ OO/, Apy*KecTBo M3BbHPLUBALLO AEMHOCT Ha TEPUTOPMATA HA
CTpaHaTa, CBbP3aHa C IM3UHT Ha MOTOPHU NPEBO3HU CPEeACTBa.

Kbm pgataTta Ha npocnekTa caenkata e @MHanM3MpaHa, KaTo ce O4aKBa BNUCBAHE Ha HOBUA eAHO/INYEH
COBCTBEHUK Ha KanuTana Ha ,,Moro bbarapua” EOO/L B TbproBCKMA perucTsp.

C npnagobueaHeTo Ha ,,Moro Bbarapus” EOOL ,Esponninz Fpyn” AL uenu ga paswnpu NpUcbLCTBUETO
CM Ha nasapa Ha IM3NHIoBM ycayrn B bbarapms. Kbm To3m momeHT ,EBponnins Mpyn“ Al e npegnpuen
AencTeuns no GMHanM3MpaHe Ha caeskaTa.

MpeacToAwM NPOMEHU B CTPYKTYpaTa Ha MapaHTa, u3BeCTHM KbM AaTtaTa Ha MpocnekTa

= Ha 16 HoemBpu 2021r.,ABTO HOHMOH" ALl, yacT oT ,,EBpoxong Bvarapusa“ ALl, cbobuim, ye e noanucan
npeasapuTeneH AOroBop 3a npogaxkbata Ha AblepHOTo cu apyxectso ,Crap Motopc” EQOOL -
odpuumaneH BHOCUTEN Ha aBTOMObMAM ¢ mapka Mazda 3a Bbarapua u Penybnuka CeBepHa
MakeaoHus. JJOKymeHTUTE 3a MpeAcTosllaTa KOHLUEeHTpauusa cnegsa ga 6baat omobpeHn ot
KomucuaTa 3a 3alinTa Ha KOHKYpeHUMAaTa Nnpeau puHanmnsmnpaHe Ha caenkara.

B donvaHeHue, do2o8opeHama npodaxcba Ha asmomobunHama KomnaHus ,H Aymo Cogus” EAL onucaHa
no-eope, KAKMoO U nodnucaHusm npedsapumesneH 002080p 3a npodaxba Ha ,,Cmap Momopc” EOOL e
cnedcmeue Ha 000b6peHa cmpamez2usma 3a pazsumue Ha epynama Espoxond. lNMpedsud Ha8U3aHEMO 8 HO8
CeKmopeH nasap, a UMeHHo eHepauliHus, u Heobxooumocmma om 3Ha4yumeseH Pecypc — KAKmo Kadpoeau 3a
Hezo8ama UHMe2PAyUA, MAKa U (UHAHCO8 C Uen U3MbaHeHue HA UHBeCMUUUOHHamMa npo2pama Ha
npudobusaHume KOMMAHUU, aBMOMOBUAHOMO U /AU3UH2080MO HArpasseHUe om epynama He
npedcmaenaeam yesaesu npuopumem 8 cmpameauama 3a paszeumue Ha epynama Eepoxond. [pye
cbujecmeeH MoOMeHM 34 MaKa HaYepmMaHama cmpameaus yesau HedonyckaHemo Ha 3Ha4umesieH pbem Ha
300BHCHAAOCMMA HA 2pyrnoso Hueo, npedsud, 4e npudobusaHemo Ha eHepauliHume KOMMAHUU ce
(hUHAHCUPA YACMUYHO CbC 30eMeH Pecypc U npedsud ¢hakma, Ye 3a KomnaHuume om asmomobusaHomo u
AIU3UH2080MO HAMpPaAsaeHue NMpu 0CbUWecmeasaHe Ha 0CHOBHAMA UM 0eliHocm e npucbuUjo yc80A8AHEMO HA
conudeH o pasmep rnpusnedeH pecypc. Tosa obcmosmesicmeo npeononaza, Ye rnpu Haau4yue Ha 0o6po
UHBECMUMOPCKO rpedsioneHUe 8 b6aU3Ko bboele e 8b3MOMCHO peanusupaHe U Ha Opyau coenKku o
npodaxba Ha 6usHec eduHuUYa/uU Yacm om me3u HanpasaeHus. [pu 8cu4ku cay4ali npu 0o2o08apaHemo Ha
nodobHu coenku ,Eepoxond bwvnzapus” ALl we akuyeHmMuUpa 6bpxy 3ana3eaHemo HA 006pu MbpP2oBcKU
omHouwleHusA ¢ npudobusawume UHBECMUMOPU U 3ara38aHe HA 8b3MOXHOCMMA 30 OCbUjecmeasaHe Ha
CUHepauu ¢ ocmaHanume 0vwepHu Ha Xon0uH2a cCmpykmypu.

He ca HacTbnuau Apyru cblLeCTBEHW NPOMEHWN B CTPYKTYpaTa HA MKOHOMMYECKaTa rpyna Ha lapaHTta — 3/
EBpounHc” ALl, KaKTO M He ca CTaHa/IM U3BECTHU APYrM NPeaCcToALLM TaKMBa.

O6pbliaHe Ha BHUMAHMe - B T. 8.2.10 ,MaroputapHu akumoHepu” e HannyHa MHOpPMaLMA OTHOCHO
OCbLUECTBABAHMA KOHTPON BbpxXy [apaHTa M 3aBUCMMOCTTa Ha lapaHTa OT Apyru cybeKkTu B pamkute Ha
rpynara.

»30, EBpouHC” ALl HAMa AOroBOPEHOCTM C APYrM /iMLA, HUTO Ca My M3BECTHM TaKMBa [LOrOBOPEHOCTH,
OEeNCTBMETO Ha KOMTO MOXKe A3 A0Beje [0 KOHKPEeTHa O6baella NPOMAHA B OTHOLWEHMATA HAa KOHTPO CNPAMO
LpyxecTsoTO.
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8.2.7. MHOOPMALMA 3A TEHOEHLUWUTE

A. ONUCAHME HA BCAKA CbLLECTBEHA HEBJIATONMPUATHA NPOMAHA B NEPCNEKTUBUTE HA TAPAHTA
1 BCAKA 3HAYUTE/THA MPOMAHA BbB ®UUHAHCOBOTO MY CbCTOAHUE

MoBeye OT rogMHa cnef Bb3HUMKBAHETO Ha YC/AOXKHEHATa BMPYCONOTMYHA OOCTAHOBKA NPUYMHEHa OT
naHgemmata COVID-19, apy»KecTBaTa OT 3acCTpaxoBaTe/IHMA CEKTOP, KbM KOMTO NpuHagnexku u lapaHTta
NPOAbL/IXKABAT aKTUBHO Aa CNejAaT puckoBeTe M edekTuTe, KOMTO moraT Aa Bb3HWKHAT CneacTBMe ToBa
CbbUTME, OTHETEHO KATO CbLLECTBEHO HEDNAronpmUATHO TaKOBaA.

PbKkoBOACTBOTO Ha [py»KeCcTBOTO, B TACHO CbTpyAaHM4YecTBO ¢ KomuTteTa no pucka Ha ,,EBpomHC UHWYpbHC
pyn“ AQ (EWUF), “3BbPLUM HENPEeKbCHAT MOHWUTOPUHT U aHa/iM3 Ha CbCTOAHMETO Ha WMHBECTULIMOHHOTO
noptdonano Ha ,3[ EBponHc” A1, KaTo OTYUMTAT, ABUKEHMETO Ha MeXKAyHapoaHUTe PUHAHCOBKU Nas3apu, B T.4.
Ha “Bbbarapcka ¢oHgoBa 6opca” ALl - Codus, Taka U epeKkTUTE CBBP3AHU C AOXOAHOCTTA U MPOMEHUTE B
obuonpunaraHnuTe nokasaTtenu, nybanKyBaHu oT EBponenckMa opraH 3a 3acTpaxoBaHe U NpodecMoHasHO
neHcMoHHo ocurypasaHe (EIOPA). B To3M acnekT, ce oTYyMTa NOBMLLIABAHE HA MHAMKATOPa 33 CUMETPUYHA
KOPEKLMA, KOETO Le Ce OTPA3U BbPXY NMOBULLIABAHE HA NPUAAraH1a CTpec BbpXy akuuu, PeCNEKTUBHO BbpXY
NOKPUTUETO M KanuTaaosaTa no3uuma Ha MNapaHTa.

lapaHTLT HeNpeKbCcHaTO Habatogasa U cneam nybankauuute Ha EIOPA, B ToBa YMCNO OTHOCHO PMHAHCOBaATa
CTabMNHOCT U NoKasaTenuTte 3a otaenHuUTe Buaose puck (risk dashboard). CbrnacHo nocnegHus onosecTeH
OOKNaa, opraHbT oT4UTa, Ye BanAaHMeTo Ha COVID-19 e no-culLecTBEHO BbPXY KMBOTO3ACTPAXOBATE/IHUTE
ApY!KecTBa, a 3a 06LLO3aCTPaxoBaTENHUTE, KAaKBOTO € [apaHTa Mo-CKOPO Bb3HMKBAHE HAa Bb3MOMKHOCTM
CBbP3aHM C HapacTBaHETO Ha PUCKOBETe, CBbp3aHW c KubepcurypHoctTa. Kato edekt ot COVID-19 ce
3abenn3Ba HapacTBaHe Ha NpoLeca No AUrMTaNn3aLMA M B TO3M aCMeKT, CbOTBETHO Ha CBbP3aHUTE PUCKOBE
OT npobmen M HeobxoAMMOCTTa OT MOBMILUABAHE HA 3awmTaTa. ToBa € BB3IMOMKHO Aa MOPOAM HOBA
HEeobX0AMMOCT OT 3acTpaxoBaTeneH NPOAYKT, KOMTO Aa MocpeliHe npeam3BUKaTencTBoTo. MapaHTbT Mma
Cb343af€eH U OT roAMHU npeanara NPoAyKT, CBbP3aH C KHBepCUrypHoCTTa M 3awmTaTa Ha AaHHUTe, nopaau
KOETO TO3M GAKTOP Ce OTYMTA NO-CKOPO KATO NOTeHUManeH baaronpusateH epekT, OTKONKOTO KaTo HeraTueeH
TaKbB. Bbnpeku ToBa, lapaHTbT 0TYMTA, Ye NOA0OHO pasBUTUE e Ce OTPA3U BbPXY NOLMMUCBAYECKMUA MY PUCK,
KOETO CblLO NOAJIEXKM HA NOCTOAHHO HabnogeHWe, OTYMTAHE U KOHTpOA. M3cnenBaHnATa Ha eBPONEncKus
OpraH MoKa3BaT NO-CKOPO oTyeTeHa e(PEeKTUBHOCT Ha MpPWIaraHUTE KbM HACTOALLMS MOMEHT MEpPKM 3a
npotmnsoaelicteme Ha epektute ot COVID-19 n HamansBaHe Ha NOBEYETO CbLLECTBEHU PUCKOBE KbM NPOAeTTa
Ha 2021 roamHa, cnpamo eceHTa Ha 2020 r. OyakBaHuATa/ TpeHAoBEeTe 3a pa3BUTUE MO OTAE/HUTE BUAOBE
PUCK CbLUO ce CTabuamsmpaT — ¢ U3KIOYEHNE Ha PUCKa 33 AOXOLHOCTTA U NAATEXOCNOCOOHOCTTa, KOUTO € C
TPeHA, KbM HamanfaBaHe B cneBawmTe 3 meceua, OCTaHa/IMTe Ce 0YaKBa Aa 3ana3AT HMBATA CU B C/ieABaluuTe
3 1 12 meceua.

Cnega pa ce otbenexu, 4Ye lapaHTLT € 3a70XWN B CBOATA COBCTBEHA OLLEHKA OTHOCHO PUCKa U
nnatexocnocobHocTTa cueHapuu, 6asmMpaHn Ha PasBUTMETO WM MOTEHUMANIHUTE HEeraTUBHM epeKTU, KOUTO
naHgemuata COVID-19 61 morna ga nopoam 3a [pyKecTBOTO, C oOrfen, HeropaTta CTPYKTypa, 6usHec u
YyBCTBMTE/IHOCT, HO CAeAM M o4vakBa oduumanHata nybamkauma Ha EIOPA, 3a gaHHUTe U pesynTaTuTe OT
npoBeAeHNA CTPeC-TeCT cpes eBponencKkmTe 3acTpaxosaTenu, NaaHNpaHn 3a Kpas Ha Jekemspu 2021 r., Kato
nnaHupa Ha 6asa pesyaTaTvTe Aa M3BbLPLIN LANOCTEH Npernes Ha NoTeHUMANHU APYrM MAeHTUGULMPAHM
HeraTMBHU epeKTM N pUCKoBe.

PbKOBOACTBOTO Ha [py)KeCTBOTO CHYMTA, Y€ MAKPOMKOHOMMYECKUTE GaKTopW, We MPOoAb/XKaT Aa OKassaT
BANAHME BbPXY Pe3yNTaTUTE Npes3 HacToALLATa, a U Npes caeBalaTa roanHa. bpyTHUAT npemueH npuxoa Ha
»30 EBpounHc” ALl 3a 2021 r. we 6bae B NpsAKa 3aBUCMMOCT OT Pa3BUTUETO Ha 06LL03acTpaxoBaTeIHNA Nas3ap
B CTPaHaTa, KaTo 3a pas/iMKa oT Apyru Abp:kasu B EC, B bbarapus ce otumMta HamansABaHe Ha Aefa Ha NasapHo
NPOoHMKBaHe (bpyTeH NpemuneH Npuxod cnpamo 6pyTeH BbTpelleH NPoAayKT). FapaHTbT B3MManKu npeasua
B/IMAHMETO Ha MAaKPOMKOHOMUYECKUTE GAKTOPM BbpXy ObaeLaTa AeMHOCT U PeHTabUAHOCT Ha [py»KecTBoTO,
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ce GOKycupa BbpXy pa3BUTME B KPATKOCPOUEH MJ1aH KbM yBeAMYaBaHE Ha MasapHUs A4AA U ONTUMMU3MpPAHE
CTPYKTypaTa Ha 3acTpaxoBaTeHUA NopTdeina B NOCOKa HAa NO0AO0P HA MO-MAJIKO WETUMMU KANEHTU NPU OLLEHKA
Ha p1CKa, NoAAbprKaHe Ha BUCOKA KOMMNETEHTHOCT Ha NOAMNMUCBAYMTE, 0OyYeHMA Ha TbProBCKATa CTPYKTYpa m
cermeHTaumMa Ha noTpebutennte Ha 3acTpaxoBaTenHUTE MNPOAYKTM Cropes MnasapHUTE TeHOEHUMU W
pPa3BUTUETO HAa MKOHOMMKATA B CTpaHaTa u ctpaHute oT EC, B Konto [py*KecTtBoTO onepupa. B abarocpoyeH
naaH, Hapez C HapacTBaHe Ha nopTdenna, [pyKecTBOTO Ce CTPEMM KbM ONTUMMU3IMPAHE HA aKBU3ULMOHHUTE
M aAMWUHUCTPATMBHUTE PA3XOAN U NOCTUTAaHE Ha MONOXKUTENEH TEXHUYECKU pe3ynTaT No OCHOBHUTE BUAOBE
6usHec. B ctpaternsaTta Ha ,3[ EBponHc” ALl e 3an0eHOo pa3BUTUE Ha BU3Heca No AMHMA Ha cBoboaa Ha
npefocTaBAHe Ha ycayrM U nNpaBo Ha cBobofa Ha ycTaHoBABaHe. B Kpasa Ha oTyeTHaTa 2020 r. roguHa
CTapTUpaxa NPOEKTUTE 33 Pa3KPMBAHE HA KIOHOBE BbB BeniMkobpuTaHua v Moswa, KaTo NpoAbakasaT 1 npes
2021 r. B TO31 acnekT cTpaTernarta 3a mexayHapoaHo pa3BuThe Ha NapaHTa, AaBa Bb3MOXHOCT 3a AOCTUraHe
Ha YKenaHuTe HMBA, HE3aBMCMMO OT Na3apHUTE 0COHBEHOCTM HA MECTHMA BBArapCKM Masap U YCAOXKHeHaTa
MaKpOMKOHOMUYecKa obcTaHOBKa.

B. MH®OPMALMUA 3A BCAKAKBM U3BECTHU TEHAEHUMNU, KONEBAHUA, USUCKBAHUA, AHTAXKUMEHTU
WNn CbBUTUA, KOUTO E BEPOATHO AA MMAT 3HAYUTE/NEH EQEKT BbPXY MEPCNEKTUBUTE HA
EMWUTEHTA HAA-MAJIKO 3A TEKYLLATA ®UHAHCOBA FTOAUHA

KaTo 3HauuTenHa npomaHa BbB PUHAHCOB acneKT, [apaHTbT OTYMTa BAM3AHETO B cuaa Ha MexayHapoaHua
CTaHAAPT 33 ¢MHAHCOBO oTymTaHe 17 (MCDPO 17), KOMTO KaTo LANO LLe U3MEHU METOAMUTE 33 CYETOBOAHO
TpeTupaHe n popmaTbT 3a ONOBECTABAHE HA AaHHMTE 33 PUHAHCOBO CbCTOAHUE Ha [ApyKecTBoTO. MCPO 17
ce npunara epektmeHo ot 01.01.2023 r., kato o7 01.01.2022 r. BAAN3a B CUNa NPEXOAHUA Nepuoa, B KOMTO
3aCTpaxoBaTe/IHUTE APYXKECTBA Ce O4YaKBa Aa WM3roTBAT HayaneH GanaHC M Aa 3ano4vyHAT NPU3HABaHETO,
OTYNTAHETO W  OCYETOBOAABAHETO Ha  3acTpaxoBaTe/HUTe  OOroBOpPM MO HOBMA  CTaHAAPT.
MpeanssukatencTsoTo npes 2022 r. ga ce ocurypu NocaeaoBaTeIHOCT B AaHHUTe no 6anaHca 1 oT4eTuTe Ha
3acTpaxoBaTesnTe ce nocpeLla ¢ U3KAKUYUTENHO 3aBMLLEHO BHMMaHWE, KAaKTO HA HMBO PBHbKOBOACTBOTO Ha
lapaHTa, TaKa U HA HUBO CEKTOP M HAL30PEH OpraH.

C uen nosuwaBaHe Ha NPO3PAYHOCTTA U MOCTUrAHE Ha NPOCAeAMMOCT Ha AaHHUTe 33 GUHAHCOBO CbCTOAHME,
Kbm 31.12.2023 r. ce o4aKBa BCUYKM 3aCTPaAXOBaTE/IHW APYKecTBa Aa onoBecTAT obuwo 3 6anaHca — KbM
01.01.2022, kbm 31.12.2022 n Kbm 31.12.2023 r.

lNpomeHuTe B CHETOBOAHOTO TPETUPAHE Ha 3aCTpaxoBaTe/IHUTE AOTOBOPU HAMA Aa Ce OTpa3u BbpXy HMBATA
Ha KanuTanoBO NOKpuTMe Ha MapaHTa — B Ta3n obnacT NoTeHLManHM nocieauum, morat aa 6baaT nopoaeHu
OT NPOMEHUTE B NPUIOKMMATA 3a 3acTpaxoBaTenuTte AupekTtnsa MnaTtexxkocnocobHocT Il. Kbm HacToAwmA
MOMEHT, PbKOBOACTBOTO € 3an03HAaTO C OCHOBHMUTE PaMKM Ha npeasioeHute oT EBponeinicka Komwucua
NPOMEHM, KOUTO Mog/exaT Ha npernes W rnacyeBaHe no peaa Ha obuKHoBeHaTa npoueaypa B CbBeTa U
EBponenckus napnameHT. B TO3M CMUCHA M KaTo ce OTYMUTA NPAKTMKATa B paboTaTa Ha MHCTUTYUUUTE, U3XOAbT
W TOYHUTE TEKCTOBE 33 M3MEHEeHMe Ha AMPEKTMBATa Ca C BUCOKA CTEMeH Ha HecUrypHocT. [apaHTbT
NPoAb/IXKaBa Aa e ToBa pas3suTUe.

He Ha nocnegHo MACTO, NOANTUYECKATa HECUTypPHOCT, B TOBA YMUC/IO OTHOCHO HaumoHanHMA nNnaH 3a
Bb3CTaHOBABAHE U yCTOﬁLIMBOCT, KaKTO M MaKporoKasatenuTe 3a bbarapua npes 2021 r. we pgapat ceouTe
MWKOHOMUNYECKN OTpa*XeHunAa, KOUTO uWe AaAaT CBOETO OTpa*XeHUe U BbHPXY 3acCTpaxoBaTe/NIHUA CEKTOop.
MoBuLLaBaAHETO Ha LEeHUTe Ha CYPOBUHMN, PbCTHT B 6e3pa60TML|,aTa 1 3anNa3BaHETO Ha HMBATa Ha JOXO04AUTE U
pPe3ynTatutTe Ha MKOHOMUYECKUTE Y4aCTHUUMU Le OrpaHNYn TAXHATA NOKynaTe/iIHa CI'|0C06HOCT, pecnekTnBHO
UHTEPECDHT U Bb3MOXKHOCTUTE MM 3a NOJI3BAHE HA 3aCTPaXoBaTE/IHUN NPOAYKTH. MMHVICTepCTBO Ha d)MHaHCI/ITe,
OTYNTaA KaATO anTepHatuBeH CUEHAPUU B CBOATA aKTya/M3nMpaHa MNPOrHo3a KbmM e€CeHTa Ha 2021, ve
HeCUrypHaTta BbHLWIHA Cpeda, HapaCHaunte pa3xoan 3a CypoBUMHUM U BUCOKUTE JIMXBEHU NPOUEHTU LWE
OorpaHn4yaTt MHBECTULUMOHHATA akKTUBHOCT B CTPAHaTa, KaTo ed)eKTbT ule e C n3BeCTtHo 3abaBsaHe cnpAamo
OCTaHa/MTeE KOMMNOHEHTU HA TbPCEHETO. MNo-cnabaTa MHBECTULUMOHHA aAKTUBHOCT WE nNOTUCHE
Bb3CTAaHOBABAHETO Ha TbpPCEHETO Ha Tpy4d U A0XOo4AUTe, KOETO OT CBOA CTPaHa LUWe 3abaBn Temna Ha
HapaCTBaHETO Ha I'IOTpe6I'IEHVIeTO Ha AOMaKMHCTBaTa. PecneKTUBHO TOBA LLe AoBede A0 MHOro no-3acuieHa
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KOHKYPEHLMA B CEKTOpa. BbBeseHMTe mexaHW3mM 3a yrnpas/ieHne Ha npoLeca no cb3gasaHe v npernej Ha
3aCTpaxoBaTe/IHUTE MPOAYKTH, NpeaocTaBA Ha PbKoOBOACTBOTO Ha lapaHTa aKTyanHa WHPopmauma 3a
uenesMa nasap, KakTo W Harnacute Ha Mon3BaTeMTe Ha 3acTpaxoBaTesiHW MPOoAyKTH. MMoAuTUKMTE Ha
[py»KecTBOTO 3a NpoAbAXKaABaLO 0byyeHne, OCUMTypaABaT NO-BMCOKO KauecTBO Ha 06Cay}KBaHe M nocpellaHe
Ha HY}KAUTEe OT 3aCTpaxoBaTe/IHU NPOAYKTU, KOETO CbLLO MUHMMU3NPA PUCKOBETE, CBBP3aHU C TE3N CbBUTHA.

Mpes cneaawmte roanuu, ,,34 EBponHc” ALl we HabnerHe Bbpxy NoaobpaBaHe Ha COLMANHUTE NOKa3aTeNu,
CBbP3aHM CbC CAYXKUTeNU, nogobpsBaHe Ha yAOBAETBOPEHOCTTA M paboTHaTa cpeda M NoBULIABAHE Ha
edeKTMBHOCTTA Ha JO06POTO ynpaBaeHne, KakTo Ha HMBO [pyXKecTBO, Taka U NOCNe[0BaTENHO NpuiaraHe B
MEeXKAYHapPOAHUTE NPOEKTU, KOUTO TO peanmnsmnpa. Yact oT Tasm cTpaTerma ce peanmnsmpa ¢ mawabeH npoexT
no npersies Ha CUCTEMaTa Ha ynpaBieHWEe U BbBENKAAHETO WM B CbOTBETCTBME C HOBWUTE W3UCKBAHMA Ha
perynaTopa, obHapoaBaHu B cpeaata Ha 2021 r. [lpy»KecTBOTO NpoabaKaBa paboTa B NOCOKA Ha NOBMLIABaHe
ebeKTUBHOCTTA Ha BbLTPELUHUTE MPOLECcHU, Ha A06POTO ynpaB/ieHMe U Cb3haBaHe Ha NpeanocTaBKKU 3a
BCeobLLO NpueTa u nocaea0BaTeIHO NpUaaraHa KOpNopaTMBHA KyATypa. B npouecsT we ce 3acerHe  obbpHe
BHMMaHMeE Ha pefa U MoAeNnTe 3a OLeHKa Ha CbBKYMHUTE HYXXAM MO OTHOLLEHWE Ha naaTerKocnocobHocTTa
(moknag no COPIM/ORSA), KoeTo NpAKO Lie 3acerHe U3BbPLUIBAHETO Ha CTpec-TecToBe W AOKAaABaHe Ha
pesynTatuTe, Kato MexaHM3bM 3a MAeHTUOUUMpPAHE Ha 3HAUUTENIHUM edeKTU BbpXy NepcrnekTUBuTe Ha
lapaHTa, C orfies KenaHuTe HMBA Ha KanuTanoBO NOKPUTME M PUCKOBMA aneTuT.

AKLEHTbT B MpoLecuTe Mo ynpasieHue, Lie obxBaHaT OCHOBHO [OK/afBaHe, onepaTMBHa OTYETHOCT,
MeXKayHapoaHa AeMHOCT 1 CBOEBPeMEHHa aKTya/in3aLma Ha CUCTEMATa Ha yrpaB/ieHUe Ha PUCKa.

MoTeHUMaNHMUTE NPOMEHUN U U3UCKBAHWUA B perynatopHaTa pamka Ha ObeauHeHoTo Kpanctso (UK), cnep
M3TUYAHE Ha npexogHuA nepuog 4act oT npoueca no BREXIT n HeAacHOTaTa OTHOCHO aHra*KMMeEHTUTE, B
CEeKTOpa Ha 3acTpPaxOBaHETO CMAPAMO APYKECTBa, PErncTpupaHu Ha TeputopuaTa Ha EBponelickoto
WKOHOMMYECKO MPOCTPAHCTBO, Ca CbOMTUA, KOMUTO [apaHTbT CbLWO OTYMTA KAaTO 3HAYMMMU, C Offes
nepcnekTMBaTa Mo OTKPMBAHE Ha KAOH Ha [py»KecTBoTo BbB BennkobputaHua. HesaBucumo OT ToBa
obcToATENCTBO, PHKOBOACTBOTO CYMTA, Y€ KbM Kpasd Ha TeKyLaTa roguHa e NOCTUTHE 3a/10XKEHUTE LLeNIn No
3ana3BaHe HMBaTa Ha Ma3apHMA CU AN,

KaTo uAano ApyKecTBOTO OTYMTA TEHAEHUMA 33 yYBe/MYaBaHe Ha agMMHUCTPATMBHATA TEXECT CBbp3aHa C
obema Ha AOKNajBaHaTa KbM HaA30pPHM OpraHM MHOOPMaLMA, KakTo M obema Ha WM3UCKBAHMATA U
pa3sHOpPOAHOCTTa Ha MHpopMauua 3a onosecTaBaHe. Te3n cbbUTUA, YecTo BOAAT 4O HeobXxoAMMOCT OT
06paboTKa upe3 UT NpoayKT, HO PasMYHUTE LEenn U peuLenmveHTU Ha Tasn MHopmauMATa He BUHAruM ca
Bb3MOXKHU B €4HO MHTErpMpaHo pelueHue. ToBa BOAM A0 TPYAHOCT Npu M3bopa Ha ageKBaTeH AO0CTaBUYMK, B
TOBA YMC/NO B MepcnekTMea cnpasmo O6bgewy nNpomeHM B NpaBHaTa M perynatopHa cpeja.
AOMMHUCTPATUBHUAT KanauuTeT OT CBOA CTpaHa BOAM U 0 PUCKOBE CBbP3aHM C HAMMPAHETO, HAEMAHETO U
aHraXKMpaHeTo Ha KBanMduumpaHa paboTHa pbKa. Bbnpeku HapacTBawmTe HMBA Ha 6e3paboTnua, CeKTOPbLT
KaTo LAN0 CTpada OT HeAOCTaTbYyHO Kagpw, pasbupawy 6usHec u perynatopHuTe NPoLecK, CBbP3aHM Cbe
3acTpaxoBaHe.

Ha,, 3 EBpounHc” ALl He ca U3BECTHU APYrU TeHAEHLMN, KonebaHMA, N3UCKBAHMUA, aHFAXKUMEHTU UK CbOUTUSA,
KOMTO [a Ce OYaKBa Aa OKaXKaT 3HaumTesieH edeKT Bbpxy nepcnekTnsmTe Ha MapaHTa 3a Tekyw,aTta ¢pMHaHCOBa
roguHa.

8.2.8. NPOrHO3A MU OLUEHKA HA NMEYANBUTE
3acTpaxoBatenat He e nyb6avMKyBan M He npeactaBA B HacToAWwMA [pOCMeKT NporHos3a WaM OLUEHKa Ha

nevyanbaTa, CblLO Taka He NpeaBMNKAA Aa Ce M3roTBAT M ONOBECTABAT NPOrHO3M U OLLEHKM Ha nevyanbute B
cnefBalwy nepuoaum.
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8.2.9. AOMWHUCTPATUBHU, YNPABUTE/THU U HAZJ3OPHU OPTAHM

NHOOPMALIMNA 3A YNEHOBETE HA CbBETA HA JUPEKTOPUTE HA TAPAHTA

Kbm gaTtaTta Ha To3un goKymeHT ,, 3 EBponHc” Al Mma egHoCTENEHHA CUCTEMA Ha YNpaB/ieHME CbC CnegHuTe

OpraHu:

CbBeT Ha AMPEKTOPUTE Ha APYKECTBOTO;

N3nbaHUTENHU AONPEKTOPU HA APYHKECTBOTO.

[pyKecTBOTO ce NpeAcTaBnABa M ynpaBaaBa oT CbBeT Ha gupeKkTopute. CbCTaBbT Ha CbBeTa Ha AMpeKTopUTe
BKNIOYBA NET ML, KAaKTO cieiBa:

MoaHHa UetaHosa LloHeBsa - NMpeaceaaten Ha CA;

Pymsana lNewesa betoBa - U3nbaHuUTeNEH gMpeKTop;

EsreHn Ceetocnasos UrHaTtos - U3nbaHUTENEH OUPEKTOP;

MeTbp BecennHos ABpamos — 3aMeCTHUK npeaceaaten n HesaBucmm vneH Ha CL;
MpeHa Kpacnmunposa Jlanosa - Hesasucum yuneH Ha C/.

LpyxecTtBoTo MMa HasHayeH Mpokrypuct - Aumntbp CToaHOB ANMMNTPOB.

MpeacTaBuTencTsoTo Ha ,,3/[ EBpounHc” ALl ce ocbluecTssaBa OT:

M3nbaHuTenHuTe YneHose Ha CA:

v" PymsaHa lewesa beToBa;

v' EBreHu Ceetocnasos MrHaTos;

Mpeacegatena Ha CA:

v WoaHHa LiseTaHoBa LloHesa,

MpPOKypUCTa Ha APYHKECTBOTO:

v" Onmutbp CToAaHOB JMMUTPOB.

HauuH Ha NnpeAcTagaAaBaHe: CbBMECTHO OT ABamMaTta U3NbAHUTENHU YI1eHOBE Ha CbBETA Ha AUPEKTOpUTE NN

OT BCEKM €AMH OT M3MbAHUTENHUTE Y/IeHOBE Ha CbBeTa Ha AMPEKTOPUTE CbBMECTHO C NPOKYPUCTa Ha
OPYKECTBOTO WM OT BCEKM €4MH OT MU3MbJAHUTENHUTE YNEeHOBE Ha CbBETa Ha AMPEKTOPUTE CbBMECTHO C
npeacefartens Ha CbBeTa Ha AMPEKTOPUTE UAM CbBMECTHO OT npeacenaTtena Ha CbBeETa Ha AUPEKTOPUTE U
NPOKYPUCTa Ha APYKECTBOTO.

MeKay YneHoBeTe Ha ynpaBuTeHUA OpraH U NPOKYpPUCTa HAMA YCTaHOBEHM GpaMUIHN BPB3KM.

CbBET HA AUPEKTOPUTE:
Ume MoaHHa LloHeBa

AnbXKHOCT Mpeaceparen Ha CAQ
busHec agpec: rp. Codums, n.K. 1592, p-H Uckbp, 6yn. Xpuctodpop Konym6 Ne 43
Yyactna npes nocnegHute 5 e HAMA yyacTuA B YyNpaBAeHWETO Ha ApyrM ApyXKecTsa, KaTo
/net/ roanHuW B ynpaBneHMeTo NPOKYPUCT, YNpaBUTEN UAM YNEH HA YNPaBUTENHWU, HAA30PHU UK
Ha Apyrv ApyXecTBa, KaTto AAMUHUCTPATMBHU OpraHu, KOUTO Aa ca OT 3HaYeHue 3a EmuteHTa.
NPOKYpPUCT, ynpasuTen unu
yneH Ha yNpaBuUTenHu,
HaA30pHM nnu
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AOMUHUCTPATUBHU  OpraHu,
KOUTO Ca OT 3HavyeHue 3a
EmuteHTa

Ob6pasoBaHune n onut

MoaHHa LloHeBa e 3aBbplmna Buclle obpasosaHue B CY “KnumeHTt
Oxpunackn”, marnctbp ,dPnsmka” ©n  nputerkaBa AOMbAHUTENHU
cneumanmsaumm n npodecnoHaneH cepTMPuKaT No MeHUIKMDBHT OT
Bucwe yymanwe no meHugXmbHT KbM HBY n ot Open University,
London. Ot 2002 r. e paboTMna KaTo KOHcynTaHT B obnacrtra Ha
MapKeTMHra U npofaxkbute B PasBUTMETO HA K/IOHOBA W areHTCKa
mperka Ha “3[, EspouHc” Af. Ot 2004 r. go 2007 r. € U3NbAHUTENEH
AVpeKTop M NpeacTasnsasaly, “EBpomHc —3apaBHo ocurypasaHe” ALl OT
2015 rogmHa e nsnbaAHUTENEH ANPEKTOP Ha ,,3[ EUI Pe” EAL 1 uneH Ha
CA Ha “3[ EBpouHc -*KumeoT” EALL.

Mpes nocneaHute 5 /net/
roAMHU NLLETO He e 6uno:

a) OCbXAaH 3a U3mama;

b) cBbp3aH C HECbLCTOATENHOCT,
NMKBMZAUMA B KAyecTBOTO My Ha yypeauten, uUieH Ha
aAMUHUCTPATUMBHUTE, YNpPaBUTENHUTE WAW  HAA30PHUTE OPraHw,
HEOrpaHMYeHO OTFOBOPEH CbAPYKHWK B KOMaHAMTHWU OPYMKeCTBa C
aKUMK, UM APYT Y1eH Ha BUCLUUA PbKOBOAEH CbCTas.

c) oduumanHo Ny6AMYHO WHKPUMMHMPAH M He ca My HajaraHu
CaHKUMM OT 3aKOHOBM WM PErynaTopHU OpraHu (BKAOUYUTEIHO
onpeaeneHn NnpodpecMoHanHM opraHnsaLmm);

d) He ca my HanaraHu NPUHYOUTENHN aMUHUCTPATUBHU MEPKM UK
aAMUHUCTPATUBHU HaKasaHus;

e) He e /MwaBaH OT Ccbha OT MpaBoTo Ja b6bae uYneH Ha
aAMUHUCTPATUBHUTE, YNPABUTENIHUTE MW HAZ30PHU OpPraHn Ha JajeH
€MUTEHT, A3 3aeMa PbKOBOAHU ANBXKHOCTU, UAM A3 BOAM AenaTa Ha
E€MUTEHT.

ynpasaneHne oOT CUHOAUK WK

Ume

Metbp ABpamos

AnbXKHOCT

3ameaTHUK npeaceaaten Ha CA

busHec agpec:

rp. Codus, n.Kk. 1592, p-H Uckbp, 6yn. Xpuctodpop Konym6 Ne 43

Yyactua npes nocnegHute 5
/net/ roamMHu B
YNpaBNeHMETO Ha  Apyru
OpYyrKecTBa, KaTO MPOKYPUCT,
ynpaBuTen WAM 4YaeH Ha
YNPaBUTENHU, HAL30PHU NN
ALMUHUCTPATUBHM  OpraHu,
KOMTO Ca OT 3HayeHue 3a
EmuteHTa

e HAMA y4yacTVa B YNpPaB/EHWETO Ha APYrv APYXKECTBa, KaTto
NPOKYPUCT, YNPaBUTEN WU YSIeH HA YNPaBUTENHU, HAA30PHU UK
aAMUHUCTPATUBHUM OpraHu, KOUTO Aa ca OT 3HayeHue 3a EmuTeHTa.

O6pasoBaHue 1 onuTt

MeTbp ABPamoB 3aBbpLUBA BUCLW MHCTUTYT 3@ HAPOAHO CTOMAHCTBO —
BapHa npes 1979 r. Toit uma npmaobuTa MarMcTbpcka CcTeneH
,MKOHOMUKA“. WMma MHOXecTBO npuaobutTn  CceaaunaIoMHU
KBanuodukaumm. B nepnoga ot 09.1994 r. po 06.1998 r. e rnaseH
AVpPeKTop Ha [bpaBeH 3acTpaxoBaTeNeH WHCTUTYT - BuauH. B
nepuoga ot 07.1998 r. oo 02.2002 r. e ynpasuten Ha “A3U — OBLLO
3ACTPAXOBAHE” Al — BuguH.
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Mpe3 nocneaHute 5 /net/
roguMHU IMLUETO He e buno:

a) oCb¥KAaH 3a M3Mama;

b) cBbp3aH C HeCbLCTOATENHOCT,
NNKBMZAUMA B  KA4yeCTBOTO My Ha yypeguTten, YjneH Ha
AOMUHUCTPATUBHUTE, YNpPaBUTENHUTE WU HaA30pHUTE OpraHuy,
HeorpaHMYeHO OTFOBOPEH CbAPYXHWUK B KOMaHAUTHU ApyKecTBa C
aKUMWN, UAN OPYT YNEH HA BUCLUIMA PHBKOBOAEH CbCTaB.

c) ooduumanHo nNy6AMYHO WHKPUMMHMPAH M He ca My HajaraHu
CaHKUMM OT 3aKOHOBM WM PErynaTtopHM oOpraHu (BKAKOYUTENHO
onpeaeneHn npopecmoHaHM opraHn3aumm);

d) He ca my HanaraHu NPUHYANTENHN aAMUHUCTPATUBHU MEPKMU NN
aAMUHUCTPATMBHM HaKa3aHus;

e) He e sMwasaH OT CbAa OT MNPaBoTO Aa ObAe uneH Ha
aAMUHUCTPATMBHMUTE, YNPaBMTENHUTE UM HaZ30PHM OpraHu Ha AaaeH
€MUTEHT, A3 3aeMa PbKOBOAHU ANbXKHOCTU, UAM A3 BOAM AefaTa Ha
EMUTEHT.

ynpasaeHne oOT CUHAUK WU

Ume

PymaHa beTtoBa

AONbXHocT

YneH Ha CA, u U3nbAHUTENEH AUPEKTOP

busHec agpec:

rp. Codus, n.K. 1592, p-H Uckbp, 6yn. Xpuctodpop Konym6 Ne 43

Yyactna npes nocnegHute 5
/net/ roauMHn B
ynpaBneHMeTo Ha  gpyru
OPYXecTBa, KaTo MPOKYPUCT,
ynpasuten WAM YneH Ha
yNpaBuUTEeNHWN, HAA30PHU UK
AAMUHUCTPATUBHM  OpraHw,
KOMTO Ca OT 3HayeHue 3a
EmuteHTa

e HAMA yyacTus B YMNpPaBAEHWETO Ha APYrM AOPYNKeCTBa, KaTo
NPOKYPUCT, YNpaBuUTeN UAN YIeH Ha YNPaBUTENHU, HaA30PHU UK
agMUHUCTPATUBHU OpPraHKn, KOMTO Za ca OT 3HayeHue 3a EmuteHTa.

O6pasoBaHue 1 onut

PymaHa betoBa e 3aBbpwuna dakynTeta ,Matematmka u
nHoopmatmka” Ha CY ,KnmmeHT Oxpuackn” cbC cTeneH MarucTbp, a
snocneacteme CA ,A. A. LleHos” — ,3acTpaxoBaTeneH U couuaneH
MEHUAKMBHT”. MpodecnoHanHUAT CU NbT B 3aCTPaXOBAHETO 3anoysa
npes 1995 r. kato ekcnept ,, 06wWwo 3acTpaxosaHe” B ,Codua UHC” AL.
OT Havanoto Ha 2011 r. go toam 2012 r. r-»ka betoBa € 3aMeCTHUK —
ynpasuten Ha ,Kio Bu U - knoH CoduAa” M NpoAYyKTOB MEHWUANKBP
»MOPCKO WM eHepruiHo 3acTpaxoBaHe” 3a LleHTpanHa u W3TouyHa
Espona. Ot tonn 2012 r. Ta ctaBa Ynpasuten Ha ,Kio Bu U - knoH Codpua”
n ,,Moptdonno meHnaxop“, ,MOpPCKO M eHepruiiHO 3acTpaxoBaHe” 3a
LeHTpanHa n U3touHa Espona.

no

Mpe3s nocnegHute 5 /net/
roAvHU AULLETO He e buno:

a) OCbXAaH 3a U3mama;

b) cBbp3aH C HECLCTOATENHOCT, YMpaBNeHWEe OT CUHOUK WK
JMKBMZAUMA B KAyecTBOTO My Ha yypeauTen, uUieH Ha
aAMUHUCTPATUMBHUTE, YNpPaBUTENIHUTE WAW  HAA30PHWUTE OPraHw,
HEOrpPaHWYeHO OTrOBOPEH CbAPYKHUK B KOMAHAMTHU APY¥KECTBA C
aKUMW, UM APYT YEH HA BUCLLMS PHBKOBOAEH CbCTaB.

c) oduumanHo Ny6AUYHO MHKPUMMUHMPAH M HE ca My HajaraHu
CaHKLUMM OT 3aKOHOBM WAW PErynaTopHW OpraHuM (BKAOYUTENHO
onpeaeneHn npodecUoHaNHN OpraHn3aunmn);
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d) He ca my HanaraHW NPUHYAUTENHN aMUHUCTPATUBHU MEPKM UK
aAMUHUCTPATUBHU HaKasaHus;

e) He e /MwaBaH OT Ccbha OT MpaBoTo Aa Obae uYneH Ha
aAMUHUCTPATUBHUTE, YNPABUTENHUTE MW HAZ30PHU OpPraHn Ha AajeH
eMUTEHT, A3 3aeMa PbKOBOAHW AJbKHOCTM, WKW Oa@ BOAW AenaTa Ha
€MUTEHT.

Ume

EsreHu UrHatoB

AnbXKHOCT

YneH Ha CAA v U3nbAHUTENEH AUPEKTOP

busHec agpec:

rp. Codums, n.K. 1592, p-H Uckbp, 6yn. Xpuctodpop Konym6 Ne 43

Yyactna npes nocnegHute 5
/net/ roauMHn B
ynpaBneHMeTo Ha  gpyru
OPYXecTBa, KaTo MPOKYPUCT,
ynpaBuTen WAN YNeH Ha
YyNpaBUTENHN, HAA30PHU UK
AAMUHUCTPATUBHMU  OpraHw,
KOMTO Ca OT 3HayeHue 3a
EmunreHTa

e HAMa yyacTua B YNpaB/iEHWETO Ha APYrv APYMKeCTBa, KaTto
MPOKYPUCT, YNPaBUTEN UAW YNEH HA YNPABUTENHW, HAA30PHU UK
aAMUHUCTPATMBHM OpraHu1, KOMTO Aa ca OT 3HayeHue 3a EmuteHTa.

Ob6pa3oBaHune n onut

Mpes 1997 r. npuaobuBa MarnCTbpcka CTeneH Mo cheuuasHocT
»TEXHO/IOTMA M OpraHM3auua Ha aBTOMOOWAHMA TpaHcnopt” B
TexHuyeckn YHusepcuteT — Codwus. lMpe3 2000 r. e Ha3HayeH 3a
HavyanHuk otaen ,Jinkengaumsa’ B ,[A3MN — Obwo 3acTpaxoBaHe” EAL.
Mpe3 2002 r. e Ha3HaYyeH 3a AMPEKTOP Ha AupeKuma ,,ABTOMOBUNHO
3acTtpaxoBaHe”’. Mpe3 2009 r. e Ha3Ha4yeH 3a meHuaKbp ,, 06cnyKBaHe
Ha wetn” — o6Wwo M XKMBOTO3acTpaxoBaHe B ,MHTepamepuKaH
Bvarapua’” 3EAL.

Mpe3 nocneaHute 5 /net/
roAMHU ULLETO He e 6uno:

a) OoCbXAaH 3a U3Mama;

b) cBbp3aH C HeCbLCTOATENHOCT,
NMKBMAAUMA B KAyecTBOTO My Ha yypeauTen, uUneH Ha
aAMUHUCTPATMBHUTE, YNpPaBUTENHUTE WAW  HAA30PHWUTE OPraHw,
HEOrPaHWYEHO OTFrOBOPEH CbAPYKHUK B KOMAHAMTHU APYNKECTBA C
aKUUK, UV APYT Y1eH Ha BUCLIMA PbKOBOAEH CbCTas.

c) oduumanHo Ny6AMYHO MHKPUMWMHWMPAH M HE ca My HajaraHu
CaHKUMW OT 3aKOHOBM WM PErynaTtopHU OpraHu (BKAOUYUTENHO
onpeaeneHun npodecMoHaHM opraH1saLmm);

d) He ca my HanaraHu NPUHYAUTENHN aMUHUCTPATUBHU MEPKM UK
aAMUHUCTPATUBHU HaKasaHus;

e) He e /MwaBaH OT CbAa OT MpPaBoTO JAa Obae uneH Ha
aAMUHUCTPATUBHUTE, YNPABUTENHUTE MW HAZ30PHU OpraHn Ha AajeH
€MUTEHT, Aa 3aeMa PbKOBOAHU ANBXKHOCTU, WM Aa BOAM AefaTa Ha
€MUTEHT.

ynpasaeHne oOT CUHOAUK WK

Ume

UpeHa Jlanosa

AnbXKHOCT

YneH Ha CA 1 U3nbaHUTENEH AUPEKTOP

busHec agpec:

rp. Codus, n.Kk. 1592, p-H Uckbp, 6yn. Xpuctodpop Konym6 Ne 43

Yyactna npes nocnegHute 5
/net/ roAvHM B
YyNpaBNeHMETO Ha  Apyru

e HSMA yyacTua B YNpPaB/AEHWETO Ha APYrv APYXKecTBa, KaTto
MPOKYPUCT, YNPABUTEN UN YIEH HA YNPABUTEIHWN, HAA30PHU WU
aAMUHUCTPATMBHM OPraHu, KOMTO Aa ca OT 3Ha4YeHue 33 EmuteHTa.
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APYyrKecTBa, KaTo MPOKYPUCT,
ynpasuten waM YneH Ha
ynpasuUTeNIHW, HaA30PHU UK
AOMUHUCTPATMBHU  OpraHu,
KOWTO Ca OT 3HayeHue 3a
EmuTteHTa

Ob6pasoBaHune n onut

MpeHa JlanoBa e 3aBbplinna Buclwe obpasoBaHne B CY “KanmeHT
Oxpunackn”, topuauyeckn ¢akynTeT, crneymanHocTt ,MpaBo”,
marnctbp. OT 2004 r. go 2006 r e paboTuna Kato CbTPYAHUK B
aBOKaTCKa KaHTopa. OT 2006 r. e topuckoHcynT B “3/1 EBpomHc” ALl, oT
2013 r. e rnaBeH HOPUCKOHCYNT Ha [pyxectBoto, a ot 2016 r. e
pbKkoBoauTen Ha ,MpaBeH oTaen”.

Mpes nocneaHute 5 /net/
roAMHU NLLETO He e 6uno:

a) OCbXAaH 3a U3mama;

b) cBbp3aH C HECbLCTOATENHOCT,
NMKBMZAUMA B KAyecTBOTO My Ha yypeauten, uUieH Ha
aAMUHUCTPATUMBHUTE, YNpPaBUTENHUTE WAW  HAA30PHUTE OpraHw,
HEOrPaHWYEHO OTFrOBOPEH CbAPYKHUK B KOMAHAMTHU APYIKECTBA C
aKUMW, UM APYT YNEH HA BUCLLMA PbKOBOAEH CbCTaB.

c) oduuManHo Ny6AUYHO MHKPUMMUHMPAH M HE ca My HanaraHu
CaHKLUMM OT 3aKOHOBM WAW PErynaTopHW OpraHu (BKAOYMTENHO
onpeaeneHn NpodecMoHaNHN OpraHn3aunmn);

d) He ca my HanaraHu NPUHYAUTENHN aMUHUCTPATUBHU MEPKU NN
aAMUHUCTPATUBHU HaKasaHus;

€) He e /MwaBaH OT Cbaa OT MpPaBoTO JAa ObAe uneH Ha
aAMUHUCTPATUBHUTE, YNIPABUTENIHUTE MW HAZ30PHUN OpPraHn Ha JajeH
€MUTEHT, Aa 3aemMa PbKOBOAHU ANbKHOCTU, WM A3 BOAM AefaTa Ha
€MUTEHT.

ynpasaeHne oOT CUHOAUK WK

NPOKYPUCT

Ume

Avmutbp Aumutpos

AnbXKHOCT

YneH Ha CA, u U3nbaHUTENEH AUPEKTOP

busHec agpec:

rp. Codus, n.K. 1592, p-H Uckbp, 6yn. Xpuctodpop Konym6 Ne 43

Yyactna npes nocnegHute 5
/net/ rogmHu B
ynpasneHneTo Ha  Apyru
ApYyXecTBa, KaTo MPOKYpPUCT,
ynpasuten WAM uYneH Ha
ynpaBuUTeNHWN, HaA30PHU NN
ALMUHUCTPATUBHM  OpraHu,
KOMUTO Ca OT 3HayeHue 3a
EmuteHTa

e HAMA yyacTua B YNpaB/ieHWETO Ha APYrv APYXKecTBa, KaTto
MPOKYPUCT, YNPaBUTEN UAWN YNEH HA YNPaBUTENHWN, HAA30PHU UK
aAMUHUCTPATMBHM OpPraHu1, KOMTO Aa Ca OT 3HayeHue 3a EmuteHTa.

O6pasoBaHue 1 onut

OnmunTbp AMMUTPOB NpUTEXKaBa MarMCTbpCKa cTeneH no ,,EnekTpoHmka
M aBTOMaTUKa” oT TexHuyeckun yHusepcuteT — rp. Codua. OT 1998 r. ao
2006 r. e 6un NU3NbAHUTENEH ANPEKTOP Ha XONAMHIOBOTO APYHKECTBO
“Crapkom Xonguur” Afl. Ot 2005 r. e npokypucT Ha ,,3[ EBpounHc” AL,
Kato oT 1998 r. go 2005 r. e 6un pgupekTop ,NHPOpMaALMOHHO
ob6cnyKBaHe, CTaTUCTUKA M aHaNM3Kn” B CbLLOTO APYHKECTBO.
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Mpe3 nocneaHute 5 /net/| a) ocbAaH 3a U3MaMa;

roAVHN NLLETO He e buno: b) cBbp3aH C HECLCTOATE/IHOCT, YMNpaB/feHWe OT CUHAWK WK
NIMKBMOAUMA B KaAyeCcTBOTO My HA y4ypeauTesn, YneH Ha
AOMUHUCTPATUBHUTE, YNPaBUTENHUTE WAWM  HAZA30PHUTE OPraHw,
HeorpaHM4YeHO OTrOBOPEH CbAPYHKHMUK B KOMAHAUTHWU APYXKECcTBa C
aKLMW, MU APYT YEH HA BUCLIMA PHKOBOAEH CbCTaB.

c) ooduumanHo nNy6AMYHO WHKPUMMHMPAH M He ca My HajaraHu
CaHKUMM OT 3aKOHOBM WM PErynaTtopHM oOpraHu (BKAKOYUTENHO
onpeaeneHn NnpodpecMoHanHM opraHn3aLmm);

d) He ca my HanaraHW NPUHYAUTENHN aMUHUCTPATUBHU MEPKM UK
A4MUHUCTPATUBHW HaKa3aHus;

e) He e nMWaBaH OT Ccbaa OT MpPaBoTo fa Obae uyneH Ha
ALMUHUCTPATUBHUTE, YNIPABUTEIHUTE UKW HAA30PHU OpraHu Ha AajeH
eMWUTEHT, Aa 3aema PbKOBOAHU OJbXKHOCTU, UM Aa BOAM AefiaTa Ha
EMWUTEHT.

U3TOYHUK Ha MHOpMauuATa no-rope: ,,34 EepouHc” ALl

KOH®J/IUKT HA UHTEPECU

He ca n3BeCTHM NOTEHLMANHN KOHOANKTU Ha MHTEPECH U/UAK HAaCTbNUAN KOHGAMKTU Ha MHTEPECH MO NOBOA
3a4b/IKEHUATA Ha ropenocoyeHuTe Anua Kom ,,34 EBpouHC” ALl M TEXHU YacTHU MHTEpecu u/uan apyrm
3a4b/IKeHUA.

Jlnuata He ca CK/IOYBanM C 3acTpaxoBaTesiA AOroBOPM, KOMTO M3AM3aT M3BbH obMyaitHaTa My AeMHOCT Uaun
CbLLECTBEHO CEe OTK/IOHABAT OT Na3apHUTE YCI0BUA.

He cbliecTByBaT A4OrOBOPEHOCTM MM CMOPA3YMEHMUA MEXAY aKUMOHEPU, KNUEHTU, KPeAUTOPM, A0CTaBYMLM
n/van gpyru, MMallm OoTHOLEeHME KbM 3acTpaxoBaTens AMua, CbrNacHO KOUTO HAKOE OT ropenocoYyeHuTte
nmua e nsbpaHo Aa 3aeme CbOTBETHATa NO3MLUMA B CMCTEMaTa Ha ynpasseHue Ha [lpy»KecTsoTo.

8.2.10. MAXOPUTAPHU AKLLIUOHEPU

A. [OOTOJIKOBA, AOKOJIKOTO E U3BECTHO HA EMUTEHTA, AA CE NOCOYU OAIN EMUTEHTDBT NPAKO
UNN KOCBEHO E NMPUTEXABAH U/ KOHTPOJIMPAH N OT KOro U AA CE OMULLE ECTECTBOTO HA
TO3U KOHTPO/1 U MEPKUTE, KOUTO CA BbBEAEHW, 3A AOA HE CE 3/10YMNMOTPEBABA C NOAOBEH
KOHTPON

OCHOBHM aKuMOHepun, NnpuUTexasawm NPAKO 5 Ha CTO MM NOBeYe OT aKuMUTe C NPaBo Ha r1ac KbM AaTaTa Ha
TO3UN OOKYMEHT.
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HaunmeHoBaHue »,EBPOUHC UHLWLUYPBHC FrPYN” A4

ENK 175394058

Bpo# akumu ¢ npaso Ha Kbm paTata Ha U3roTBAHE Ha HACTOALWMA AOKYMEHT aKLMOHepPbT NpuUTerXKasa
rnac oT Kanutana Ha , 3/} npako 40410 204 (4yeTpuAeceT MWINOHA YETUPUCTOTUH U AEeCeT XMAaau
Espounnc” AL [IBECTa W YeTUPK) aKLMM C NPaBO Ha F1ac OT KanuTtana Ha ,, 3/ Espounnc” A/l
MNpoueHTeH Aan Ha MpuTeaBaHUTe OT aKUMOHepa aKUUM C MPaBO Ha rnac ot KanuTtana Ha , 3[4
npurtexxaBaHUTe aKLUnKU C EBpouHc” Al my gaBaT npaBo Ha 98,63% oT rnacoseTe B 06L0TO cCbbOpaHMe Ha
NpaBo Ha rac ot kKanutana | 3/ EspounHc” Afl

Ha ,,3[ EBponHc” AL,

M3TouHuK: ,,3/ EspouHc” ALl

KbM HacToAwMA MOMEHT HAMA APYrY MLa, KOUTO NPAKO Aa NpUTEXKaBaT nosBeye OT 5 Ha CTO OT aKuuuTte ¢
npaBo Ha rnac B KanuTtana Ha ,,3[ EspounHc” ALL.

OcHoBeH akumoHep B ,,3[ EBpouHC” ALl e 3acTpaxoBaTeNHUsA XoNauHr ,EBponHc UHwypbHC Mpyn” AL (EWNT).
3actpaxoBaTesiHa rpyna ,EBpouHc UHWypbHC Mpyn” ALl obxBalia TepUTOPUAIHO, KakTo Bbarapua Taka u
ApYyru gbpKasum ot EBpona.

B. WKOHOMMYECKA IPYNA KbM KOATO NPUHAANEXKU TAPAHTDHT

30 EBpouHc” ALl e yacT OT rpynata Ha MakOpuTapHua cu akumoHep ,EBpouHc UHWypbHC Mpyn” AL -
XO/IAVHIOBO APYKECTBO perncrpmpaHo B Penybaunka bbarapus ¢ EMK 175394058, cbe cepanuile 1 agpec Ha
yrnpasneHue - 6yn. Xpucrtopop Konymb6 Ne 43; tenedoH: 02/9651651; agpec Ha eNeKTPOHHa Molua:
eig@euroins.bg, MHTepHeET cTpaHuua: www.eig.bg. ,EBponHc UHWypbHC Mpyn” ALl ocbliecTBABa CBOATA
AEMHOCT CbrNacHo 6bArapckoTo 3aKOHOAATE/ICTBO B HampaBieHue ,3acTpaxoBaHe” Ha MarKopUTapHUA CU
akumoHep ,EBpoxong bvarapua® ALl

,EBpoxong Bvarapusa“ ALl - XoNnAMHIoBO APYHKECTBO perncrpmparo B Penybnunka bbarapua c EMK 175187337,
CbC cefanuiue U aapec Ha ynpasneHue - byn. Xpuctopop Konymb Ne 43; tenedoH: 02/9651651; aapec Ha
enekTpoHHa nouia: office@eurohold.bg, investors@eurohold.bg; nHTepHeT cTpaHuua: www.eurohold.bg.
»EBpoxong bvarapma“ ALl ocblLuecTBABa CBOATA AEMHOCT CbINacHO 6bArapCKOTO 3aKOHOAATE/NCTBO B YETUPU
HanpaBfieHua — ,3acTpaxoBaHe”, ,ABTomobunn”, ,/IMsmHr, ,duHaHcn”, ,EHepreTnka”. HanpasneHue
»EHepreTuka“ e Hoeo 3a ,,EBpoxong bbarapma” ALl Bbnpeku, ye e cb3gageHo npes 2019 r., To peasnHo 3ano4sa
[a U3BbPLUBA aKTUBHA AelHocT oT 27.07.2021 r., KoraTo npuaobusa AKTUBUTE Ha EHEPTUAHNTE KOMMAHUM Ha
YE3 B bbarapus. MbpBM OTYETEH MepuOs 3a KOMTO pes3ynTatute Ha eHepruiHaTa rpyna we 6baat
KoHconmanpaHu B ,,EBpoxong Bbarapus” Al e Tpeto Tpumeceumne Ha 2021 .

MarKopuTapeH akunoHep B ,EBpoxong Bbnrapma” AL nputerkasall, KbM AaTaTta Ha To3u MpocnekTta 50,646%
OT KanuTana e ,Ctapkom Xonauur” ALl, Apy»KecTBo pernctpupaHo B Penybanka bbarapusa ¢ EMK 121610851,
CbC ceganuuie n agpec Ha ynpasneHue - obnact Codus, obuwmHa Etponone, rp. ETponone 2170, ya. “Pyckn”
Ne 191, unHTepHeT cTpaHuua: www.starcom.bg. ,Crapkom XonguHr” Al ocbliecTBsBa CBOATa AeNHOCT
CbrnacHo 6brapCcKOTO 3aKOHOAATENCTBO.

MaskopuTapeH akumnoHep B ,,CTapkom Xonguur” ALl e AceH MuakoB XpuUcToB - 6bArapcku rpaxkaaHuH. AceH
XpuctoB e nputerkaten Ha 51% OT akuMuTe C NpPaBO Ha rnac OoT Kanutana Ha ,Ctapkom XonguHr” AL u
N3nbaHUTENEH AMPEKTOP Ha APYMKEeCTBOTO, KAaTo ynpaxkHABa WM edeKTMBEH KOHTPos Bbpxy ,CTapkom
Xonguur” AQ.

Obpvwame gHumaHue, Ye B T. 8.2.6. ,,OpraHM3auMOHHA CTPYKTYpa“ OT TO3M AOKYMEHT € MpeacTaBeHa
noApobHa u akTyanHa MHGOPMaLMA OTHOCHO OPraHM3auUMOHHATa CTPYKTYpa Ha MKOHOMMYECKaTa rpyna ot
KoaTo e uyacT ,34 EspouHc” A[. Cbllo Taka C Uen NPOCAeAUMMOCT Ha CTPYKTYPHWUTE MPOMEHU B
MKOHOMMYECKaTa rpynarta u3BbplUeHn OT HauyanoTo Ha 2021 r., e HanpaBeH aHa/M3 Ha HacTbMUAUTE MPOMEHN
cnep, gaTaTta Ha U3roTBAHE Ha NocaeaHMA Ny6AMKYBaH 0ANTUPAH roamiueH GUHAHCOB OTYET Ha [apaHTa KbM
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31.12.2020 r. oo gataTa Ha HacToAWwMA MPOCNEKT, KaKTo U e gageHa MHPopmauma 33 NPEACTOALLM MPOMEHM
CTaHa/N U3BECTHM Ha MNapaHTa KbM TO3U MOMEHT.

C. OCbHLUECTBABAH KOHTPOJ1 BbPXY TAPAHTA. 3SABUCMMOCT HA TAPAHTA OT APYITU IOPUOUYECKU U
®U3SNYECKM NIULIA B PAMKUTE HA TPYMNATA

= [IpAK KOHTpOA BbpXy MNapaHTa

BbB Bpb3Ka C OCbLLECTBABAHE Ha NPAK KOHTPOA Bbpxy MapaHTa, , 34 EBponHc” ALl He e 3aBMCMM NPAKO OT
Apyrn cybeKkTM B pamKaTa Ha rpynata OCBEH OT MaKOPUTAPHMAT COBCTBEHMK HA KanwuTana Ha lapaHTa -
»EBPOMHC MHWYypbHC Mpyn“ AL,

®*  Henpak KOHTpoa Bbpxy MNapaHTa

HenpaKk KOHTpoA no cmucbaa Ha § 1, 1. 14, 6yksa a) oT JonbaHuTenHute pasnopeabdbu Ha 3MMLUK Bbpxy
EmuTEHTa ce oCcbluecTBABa OT C/IeAHUTE LOPUANYECKU N PU3MYECKUTE nLa:

,EBpoxona Bwbarapus” AL, KOMTO ynpakHABa Henpsak KOHTpon Bbpxy ,30 EspouHc” AL,
AoKonKoTo , EBpoxong bbarapua” Al nputeskasa 98.03% (kbm AataTta Ha MNpocnekTa) oT KanuTana Ha
MaKoOpUTapHUA cobCTBEHMK Ha KanuTana Ha MNapaHTa — ,EBponHc NHwypbHC Mpyn” AL,

,CTapkom XonauHr” Afl, KOUTO ynpa*kKHABa HEMPAK KOHTPOA BbpXY ,,3[ EBponHc” ALl, AOKONKOTO
»CTapkom Xonamur” ALl nputexkasa 50,646% (Kbm fataTta Ha MpocnekTa) oT Kanutana Ha ,,EBpoxong
bbarapua” AL;

- AceH MuKos XpUCTOB, KOMTO ynpasHABa HenpsK KOHTPOA BbpXy apaHTa, JOKONKOTO IULETO
nputexasa 51 % oT KanuTana Ha ,,Ctapkom Xongumur” A/l

Mo cmucbna Ha § 2, an. 1, 1. 1 ot AP Ha 3MMUI (3aKoH 32 MepKUTe cpeLly M3nMpaHeTo Ha napwu), MapaHTa e
HEMpPAKO 3aBUCUM OT cneaHuTe GUsMYecKUTe nLa — 4EUCTBUTEIHN COOCTBEHMLM @ UMEHHO:

- AceH Mwunkos Xpu1CTOB, KOWTO ynpa)KHABa HEMNPAK KOHTPOJ BbpXy [apaHTa, 4OKOJIKOTO NULETO
nputerkasa 51 % oT KanuTana Ha ,,Ctapkom XonguHr” AL;
- Kupun MeaHoB BolwoB, KONTO ynpaxKHABA HEMPAK KOHTPOJ BbpXy MapaHTa, AOKONKOTO NULETO
npuTerkasa 34% oT Kanutana Ha ,Ctapkom Xonauur” AL,

»30, EBponHC” ALl He e 3aBUCMM NPAKO UAM HEMPAKO OT APYIU OPUANYECKU CYOEKTU UK GU3NYECKM nLa B
paMKuWTe Ha rpynaTta, OCBeH OT ONMCcaHUTe No-rope Anua.

D. MEPKU 3A NPEAOTBPATABAHE HA 3/1I0YMOTPEBA C KOHTPO/

YcTaBbT Ha ,,3[, EBponHC” ALl He cbabprKa cneumanHu pasnopendmn, KOMTO M3PUUYHO Aa Ca HACOYEHM KbM
npeaoTBpaTABaHe Ha Bb3MOXKHA 310ynoTpeba ¢ KOHTPOA BbpXy [py»KectBoTo. TakMBa ca NpeasuaeHu B
TbProBCKMA 3aKOH Cbr1acHO, KOMTO:

= BCEKM eamH aKUMOHep npuTexkaBa npaBa, KOMTO NPOM3TUYAT OT NPABOTO My HA COBCTBEHOCT BbPXY
akumute B ,,3[ EBponHC” ALl n ca He3aBUCMMM OT pa3mepa Ha y4acTmeTo my. Tesn npaBa NpomnsTmyaT
NPAKO OT pasnopendbuTe Ha TbProBCKUA 3aKOH M Ca UMNAEMEHTMPAHM B YcTaBa Ha [lpy»KecTBOTO.

= BceKku aKUMOHep NpuUTeXKaBa MMYLLECTBEHM NpaBa, 3pa3ABallyM ce B NPaBo Ha AMBUAEHT M NPaBo Ha

JNIMKBUAAUMOHEH AAN, Cbpa3MepeHu Ha HOMMHaIHaTa CTOMHOCT Ha akumaTa (4n. 181, an. 1 ot T3),
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KaKTO M NPaBo Ha 3anMcBaHe Ha 4acT OT HOBUTE aKL MM NPU yBeiMYaBaHe KanuTtana Ha APY»KecTBoTo,
CbpasmepHa Ha NpuUTeXKaBaHUTe akLMK A0 yBenndasaHeTo (4. 194 ot T3).

=  BCeKM aKuMOHep npuTe)aBa M HeuMmyLlecTBeHM npaBa. TakoBa € MpaBOTO Ha Yyyactve B
YNpaB/ieHNETO Ha APYXKECTBOTO. TO € IMYHO M HEOTMEHUMO MPaBO Ha BCEKU AKLMOHEP U 3aBUCU
€4MHCTBEHO OT MPUTENKABAHETO HA aKUMW OT KanuTana Ha [pyxecTtBoTo, a He OT Hpos Ha
npuTerkaBaHUTe akuumu. [paBOMOLLMATA, BKAOYEHWM B TOBa MNPaBO Ca aKUMOHepbT A3 Obae
yBEAOMABAH 33 CBMKBaHe Ha 06u0 cbbpaHMe Ha aKUMOHEPUTE Ha APYXKECTBOTO U PECNEKTUBHO A3
y4yacTsa B HEro 1 Aa nocrasa BbMPOCK, Aa U3Ka3Ba MHEHMA M Aa NPaBu NpeanoxeHua. Ypes npasoTo
CW Ha rnac aKUMOHepuTe y4yacTBaT B MPMEMAHETO HAa pelleHMA Ha obLwoTo cbbpaHMe Mo BCUYKM
BBMNPOCK, BKNOUYEHU B AHEBHUA pes. Bcekn akuMoHep Mma npaso aa usbupa u ga 6vae nsbupat B
ynpaBUTENHUTE OpraHW Ha APYKeCcTBOTO, MMa MNpaBoOTO Ha WHOpMmauUMA, NPaBOTO Aa MCKa
Ha3Ha4YaBaHe Ha eKCMnepT-CH4eTOBOAUTENM OT AreHumsaTa No BMMCBAHMATA, aKO TaKMBA He ca 6uau
n36paHKn oT 06LLoTO cbbpaHMe Ha akuuoHepuTe —un. 249, an. 1 ot T3.

=  BceKu akuMOHep pasnosiara C NPaBOTO HA 3alUMTa HA YIEHCTBOTO, KOETO e ypeaeHo B Yn. 71 ot T3.
Bcekn aKUMOHEpP, MOXKe C UCK Mpes OKPBbKHMA CbA NO Cefa/InLLETO Ha APYXKeCTBOTO Aa 3aWuTu
NpPaBOTO Ha Y/EHCTBO M OTAENHUTE YNEHCTBEHW NPaBa, B C/ly4ali Ye CUUTA, Ye CbLLUTE Ca HapYLUEHW.
BceKkun akuMoOHep pasnonara 1 ¢ NpaBo Ha OTMAHA peLleHnATa Ha 06LL0To cbbpaHMe Ha ApY»KeCcTBOTO
CbrnacHo Y. 74 ot T3, KOETO ce n3passasBa BbB Bb3MOXKHOCTTA 3a NpeaABABaHe Ha UCK Npes OKPbXKHUA
CbA, NO CeAanuile Ha APYKeCTBOTO 3a OTMAHA pelleHMeTo Ha obwoTo cbbpaHue, KoraTo TO
NpPOTUBOPEYM Ha NOBENUTEHUTE pa3nopeadun Ha 3aKOHa WM Ha yCTaBa.

MmnepatMBHU MepKKU cpelly 3s10ynoTpeba ¢ KOHTPOA ca npeasuaeHu u B 4ia. 223a oT T3, KbaeTo e
perfnameHTMpPaHO NPaBOTO HA AaKLMOHEPUTE, NPUTEKABALLM 3ae4HO UKW NOOTAENHO Hall - ManKko 5 Ha cTo oT
KanuTana 3a nepuog, ot noHe 3 meceua A3 UCKAT BKAKYBAHETO Ha BbMNPOCK M Aa npeasaraTt pelweHuma no
BeYe BK/IIOYEHW BbNPOCK B AHEBHUSA pes Ha O6wwoTo cbbpaHme. He no-KbcHO oT 15 AHM npean OTKPMBaAHETO
Ha obwoTo cbbpaHMe Te NpeacTaBAT 3a 06ABABAHE B TbProBCKUS PErMCTbP CMUCHK Ha BBbMPOCUTE, KOUTO
enasaT Aa 6baaT BKAYEHM B AHEBHUA pea 1M NpeasioxKeHuATa 3a pelleHua. C 06ABABAHETO B TbProBCKUSA
PEerucTbp BbNPOCUTE CE CMATAT BKAOYEHW B NPEASOKEHNA AHEBEH pea.

M3ncKBaHMATA 3@ KBaNMOUUMPAH KBOPYM M/MAN MHO3MHCTBO 3a NPMEMAHETO Ha onpeaeneHu pelleHus,
CBbP3aHM C ynpaBnaeHMeTo Ha [py)KecTBOTO CbllO rapaHTMpaT OrpaHMYyaBaHETO Ha MoTeHuManHa
3noynotpeba c KoHTpoAn. Yn. 227 ot T3 BbBEXKAA M3UCKBAHE 33 KBOPYM —pelleHue 3a M3MEHeHue U
OOMbAHEHME Ha yCTaBa, NpeobpasyBaHe M NpeKpaTABaHe Ha APYKECTBOTO, yBeMYaBaHe UM HamannasaHe
Ha KanuTana ce B3emaT CaMo aKo Ha 06LloTo cbbpaHue e NpeacTaBeHa NOHe NOJI0BMHATA OT KanuTana. 3a
B3EMaHETO Ha Te3N pelleHnsa e HeobXoAMMO MHO3MHCTBO 2/3 OT NpeAcTaBeHUA KanuTa, a 3a B3eMaHe Ha
peleHue 3a NnpeobpasyBaHe — MHO3MHCTBO 3/4 OT NpeacTaBeHUTe Ha CbbpaHMETO aKLMM C NPaBo Ha raac.

E. OMWUCAHUE HA BCAKAKBM OOrOBOPEHOCTWU, U3BECTHU HA TFAPAHTA, OEMCTBUMETO HA KOMUTO
MOME HA HAKOA NMNO-KbCHA AATA A NOPOAU NPOMAHA B KOHTPOJIA BbPXY TAPAHTA

»30, EBponHc” Al HAMa [OrOBOPEHOCTM C APYrM NMLA, HUTO Ca My M3BECTHU TaKMBa LOrOBOPEHOCTH,
OeACTBMETO HAa KOUTO MOXKe Aa A0BeAe A0 KOHKpeTHa 6baella NPOMAHA B OTHOLLIEHUATA HA KOHTPOJ CNPAMO
LpyxecTsoTO.
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8.2.11. ®UHAHCOBA UH®OPMALUA 3A AKTUBUTE U MACUBUTE, PUHAHCOBOTO
CbCTOAHUE, NEYANBUTE N BATYBUTE HA TAPAHTA

A. ®UHAHCOBA MHOGOPMALMA 3A MUHANU NEPUOAU

OantupaHa ¢uHaHcoBa MHbOPMaUMA 3a MMHaAM nepuoau, obxsallalia nocneaHuTe ABe OAUTUPAHM
OUHAHCOBU rOANHU, KAaKTO M OAMTOPCKUTE A0KNAAM 33 BCAKA OT T€3U rOANHU

MpeactaBeHaTa oanTMpaHa GUHAHCOBA MHPOPMALMA B HAacToAWMA MPOCNEKT 3@ MMHaNM NepUoan BKIOYBA
WUCTOPUYECKU AAHHWU OT roAULWHUTE OAUTUPAHN MHAMBUAYANHN GUHAHCOBKM OTYeTH Ha ,,3[ EBponHc” AL 3a
2019 .1 2020 1., cCbaAbpPrKaLLM:

- Ortyert 3a neyanbarta unu 3arybata u apyrma sceobxsateH 40X0A;
- Ortyet 32 GMHAHCOBOTO CLCTOAHUE;

- OTuert 3a NapuyHUTE NOTOLM;

- Ortuet 3a NnpoMeHuTe B COBCTBEHMA KanuTan;

- TNosicHEHNA KbM GUHAHCOB OTYET;

- ToauuweH ooKNaj 3a AEWHOCTTa;

- Jloknapg Ha He3aBUCMMUA 0AUTOP.

foanwHuTe oanTUpaHn epuHaHcosu otyetm Ha ,3[ EBpounHc” A 3a 2019 r. n 2020 r., CbC CbAbPIKAHUE
OMMCaHOo Mo-rope ca AO0CTbMHM HAa MHTEPHET CTpaHuMLaTa Ha ApyX»ecTBoTo (Www.euroins.bg), Kakto u Ha
MHTEPHEeT CTpaHuuaTa Ha TbpProBCKMA perncTop n perncropa Ha HOJSTHL, npu AreHuma no BNMCBaAHMUATA Ha
agpec: (www.portal.registryagency.bg). FapaHToT ,,3/[ EBponHC” ALl He e ApYy»KecTBO ¢ NybanYeH CTaTyT U
HAMA 33a4b/IKEHME 33 PEryaapHOTO pa3KpMBaHe M onoBecTaBaHe Ha ¢PMHaHCOBa M Apyra MHGopmauma ao
K®H n BOB upes puHaHCcOBO-UHPOPMALMOHHATA areHums.

B. NMPOMAHA HA PE®EPEHTHATA BAJIAHCOBA ATA

3a nepmoaa Ha U3MCKBaHaTa PUHAHcoBa MHPOPMaLMA 33 MUHANAKN FroguHuK, ,3[ EBponHc” ALl He e npomeHsn
pedepeHTHaTa cu HanaHcosa AaTa.

C. CHETOBOAHWU CTAHAAPTU

®PurHaHcoBuTe oTyeTe Ha ,,3/[ EBponHc” ALl ca cbCTaBeHM B CbOTBETCTBUE C MeXayHapoaAHUTE CTaH4apTH 33
¢uHaHcoBo oTtuntaHe (MCDO), paspaboTeHn M Nyb6aAMKyBaHW OT CbBeTa MO MEXKAYHAapOAHU CYHETOBOAHMU
ctaHgapTv (CMCC) 1 npuetu oT EBponeitckus cbtos (MCPO, npuetu ot EC). Mo cmuncbna Ha naparpad 1, Touka
8 oT JonbaHuTenHuTe pasnopendbn Ha 3aKoHA 33 CYETOBOACTBOTO, NMPUNOKMM B Bbarapusa, TEPMUHDBT
,MC®O, npuetn ot EC” npescraBnsasaT MexayHapoaHuUTe cyeToBOAHM cTaHgaptn (MCC), npuetn B
cboTBeTcTBue ¢ PernameHT (EO) 1606/2002 Ha EBponeiickmsa napiameHT 1 Ha CbBeTa.

D. NPOMAHA HA CHETOBOAHATA PAMKA

MNocnepnHaTa oanTMpaHa puHaHcoBa MHPopmaLma 3a,,3/[ EBponHc” ALl, npeacTaBeHa B HacToAwwms [MpocnekT,
BKHOYBALLA CPAaBHUTE/IHA MHOPMALMA 33 NpeaxoLHaTa ro4MHa, e npeacTaBeHa M U3roTBeHa BbB popma,
CbracyBaHa C paMKaTa 3a CHeTOBOAHMUTE CTaHaapTw. ,3 EBponHc” Al He Bb3HaMepaBa Npuv cnesBalumTe cu
ny6/IMKYBaHW roAMLWIHM GUHAHCOBM OTYETU Aa NMPOMEHS CYETOBOAHATA PamKa, Ha 6as3a, Ha KOATO U3roTBA U
NpeacTaBsa rogUWHUTE U MEXLUHHUTE CU GUHAHCOBUTE OTYETH.

E. KOHCO/IMAUPAHU ®UHAHCOBU OTHETU

,»30 EBponHCc” ALl He NpuTexaBa AblEPHU KOMMNAHUN U He U3roTesA GUHAHCOBU OTYETU Ha KOHCOAMAMpaHa
ba3a.
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F.  AABHOCT HA ®UHAHCOBATA NHOOPMALUNA

MNocnegHaTa oguTnpaHa GuHaHcoBa MHPOpPMaLMA Ha FapaHTa e OT 0ANTUPAHUA roguweH GUHAHCOB OTYET Ha
ApyxectsoTo 3a 2020 .

G. MEXAWUHHA U APYTA ®UHAHCOBA MUHOOPMALIUA

»34 EBponHC” ALl HAMaA 3a4b/KeHUe Aa u3rotea opuuManHU MeXANHHU GUHAHCOBU OTYETU, OPYHKECTBOTO
M3roTBA MEXAMHHM OTYETU WM APYrM CMPABKM €AUMHCTBEHO 3a PerynatopHu uenu. [py»KecTBoTo WM3roTssA
HEOAMTUPAHU MEXKAMHHU GMHAHCOBWM OTYETM 33 Le/IMTE Ha KOHCOMAAUMA Ha GUHaAHCOBaTa MHPopMaLUa OT
OpYyKecTBoTo-MalKa — ,,EBponHc NHWwypbHC Mpyn” AL

H. HEOAWUTUPAHU MEXOWHHU ®UHAHCOBM OTYETU HA ,34 EBPOUHC“ AA NPEACTABEHU B
HACTOALLUA NMPOCMEKT

B Hactoswmsa lMpocneKkT ca npeactaBeHn ¢GMHAHCOBM [AHHM Ha lapaHTa OT HEOAUTUPAHU MENKAUHHMU
¢dnHaHcoBM oT4eTn Kbm 31.12.2021 r., BKAOYBALLM AAaHHW U 32 OTHOCMMMSA CbnocTasum nepuog 31.12.2020
r., CbC CNeiHOTO CbAbp}KaHMe:

- Ortyet 3a nevanbata nam 3arybata u apyrmua BceobxsateH A0X04;
- Ortuet 32 PMHAHCOBOTO CLCTOAHUE;

- OTyeT 3a NapUYHUTE NOTOLY;

- Ortyet 3a NpoMeHuTe B COBCTBEHMSA KanuTan;

- TosicHeHNA KbM GUHAHCOB OTYeT.

I NYB/INMKYBAHA MEXAWHHA ®WUHAHCOBA WH®OPMALUMUA CNAEA [OATATA HA NOCNEAHUA
OAUTUPAH ®UHAHCOB OTHET

»34 EBponHC” ALl He e nybAnKyBano opuumanHa MHGOPMaLMA 33 MEXKANHHM GUHAHCOBM AAHHU NOCOYEHN B
HacToswwmsA MpocnekKrT.

J. OAUTUPAHE HA PUHAHCOBATA UHO®OPMALUA 3A MUHATU TOAUHU

OauTupaHa puMHaHCOBa UHOPMALUA 32 MUHAIU TOAUHU

froanwHute dpuHaHcoBa MHPOPMALMA 33 MUHANU nepuoamn Ha ,3[ EspouHc” AL e 6buna noasorKeHa Ha
HEe3aBMCUM OAMT M [,aBa BAPHA M 0OEKTMBHA NpeacTaBa B CbOTBETCTBME C NMPUIOKUMNUTE CTAHAAPTU 33 O4MT.
OAauTOpCKMTE AOKNAAM ca U3roTBEHU B cboTBeTcTBMe ¢ Aunpektusa 2014/56/EC Ha EBponeickua napaameHT
1 Ha CbBeTa 1 PernameHT (EC) Ne 537/2014 Ha EBponeiickua napnameHT n Ha CbeerTa.

CbBMECTHM BbHLUHU 0AUTOPU oguTUpann GuHaHcoBuTe otyeTn 3a 2019 r. u 3a 2020 r. ,,MA3APC” 00/ m
»3AXAPUHOBA HEKCUA” 00/, ca ganu cnegHOTO CTaHOBULLE B CBOMTE OAUTOPCKU A0KNAguU:

OautnpaHa duHaHcoBa nHpopmauumsa 3a 2019 .

BbB Bpb3Ka C U3BbPLUEHWNA OAUT HA rOAMLWHNA PUHAHCOB oTyeT 3a 2019 r., Ha ,,3/[1 EBpounHCc” ALl n cbCTaBeHMA
»AOKNaa Ha He3aBMCUMUA OAUTOP”, CbBMECTHUTE OAUTOPMU HA APYKECTBOTO M3pa3fABaT KbM CBOA AOKNAS4,
cnefiHoOTO:

- MHeHue

»,[10 Halle MHeHWe, MPUNONKEHUAT PUHAHCOB OTYET AaBa BAPHA M YecTHa npeactaBa 3a GMHAHCOBOTO
CbCTOAHME Ha ApykecTBOTO KbM 31 gekemBpu 2019 r. 1 3a HeroBuTe GUHAHCOBM PE3yATATU OT AENHOCTTA U
napuyHUTe My MoTOUM 33 rOAWMHATa, 3aBbpluBalla Ha Ta3W gaTta, B CboTBeTCcTBME C MexayHapogHuTe
CTaHAapTV 3a PpUHaHCoBO oTyMTaHe (MCPO), npuetun ot EBponelickma cbios (EC).”

- basa 3a uspasAaeaHe Ha MHeHue
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,Hne cuntame, ye ogUTOPCKUTE AOKA3ATENCTBA, NOJIyY4EHWN OT HAC, Ca AOCTAaTbYHU U YMECTHMU, 33 4a OCUTYPAT
6a3a 3a HalleTo MHeHune.”

- ObpvbwaHe Ha BHUMAHUE

,0bpbliiame BHUMaAHWE Ha onoBecTeHaTa MHGopmaums B MNoacHeHue 1.2. ,[elicTBalo npeanpuatTve” u B
MosicHeHMe 27 ,AKUMOHEpPeH KanuTan u pesepsn” Ha ¢uMHaHCOBUA OTYeT, Ye Kbm 31 aekemspwu 2019 .
cOBCTBEHUAT KanMTan Ha [py»KecTBOTO e Noj pasmepa Ha peructpupanma c 2,079 xmn. n8. PbkoBoacTBOTO €
npegnpuenco AencTemA 3a Bb3CTAHOBABAHE HA HAPYLEHOTO CbOTHOLIEHWE MENKAY aKLMOHepeH u cobcTeeH
KanuTan CbrNacHO U3UCKBAHMATA HA Y. 252 OT TbproBCKUA 3aKOH.

Ob6pbame BHMMaHMe Ha MNoscHeHne 31 ,,CbbuUTHA cnes Kpaa Ha OTYETHMA Nepmoa” KbM GUHAHCOBUA OTYET,
KOETO ONOBECTABA CbLLECTBEHO HEKOPUTMPALLLO CbOUTME, CBBP3aHO C PA3NPOCTPAHEHMETO Ha NAaHAEMUATA OT
KopoHaBupyc (COVID-19). HapywaBaHeTo Ha obMyaiiHaTa MKOHOMUYECKa AenHocT B Penybnvka Bbarapus B
pe3ynTtat Ha COVID-19 morKe ga nosavse He61aronpuATHO BbPXy onepaunnte Ha JpyKecTBOTO, B YaCTHOCT
BbPXY CNagbT B LEHWUTE Ha UHAHCOBUTE MHCTPYMEHTU Ha GOHAOBUTE BOPCUM U 3acTpaxoBaTe/IHUTE My
onepaumun. NMopaauy HenpeacKkasyemata guHammnka Ha COVID-19, Ha TO3M eTan NpakTUYECKMN € HEBB3IMOXKHO
[a ce HanpaBW HaZeXAHa NpeLeHKa U n3mepBaHe Ha NoTeHUManHUA ePeKT Ha NaHAemuATa. PbKoBOACTBOTO
BHMUMATENIHO C/legu CUTYyaumMATa U e Npeanpuesio U NaaHupa ga npegnpueme BCUYKU Bb3MOXKHU CTHMNKKM 33
CMeKYaBaHe Ha MOTeHUManHUTe edeKTU BbpXy [pyKecTBOTO BbBB Bpb3Ka C 0O6ABEHOTO WM3BBLHPEAHO
NONOXKeHMe.

OauntnpaHa ¢omHaHcosa MHdopmauma 3a 2020 r.

BbB Bpb3Ka C M3BbpLUEHUA OAUT Ha roguiiHMA puHaHcos oTtyeT 3a 2020 1., Ha ,,3[ EBponHc” Al 1 cbCcTaBeHUs
,»AoKNaa Ha He3aBUCUMUA OaUTOP", CbBMECTHUTE O4MTOPU Ha APYXKECTBOTO M3Pa3ABaT KbM CBOA LOKAAL
cnepHoTo:

- MHeHue

»10 Hale MHeHWe, MPUAOKEHUAT GUHAHCOB OTYET JaBa BAPHA M YecTHA npenctaBa 3a GUMHAHCOBOTO
CbCTOAHME Ha ApyxkecTBoTO KbM 31 gekemspu 2020 r. M 33 HeroBuTe GUHAHCOBM PE3YATATU OT AENHOCTTA U
NnapuyHUTE My MOTOUM 33 roAMHaTa, 3aBbpliBalla Ha TasW AaTa, B CbOTBETCTBME C MeayHapoaHuTe
CTaHAapTV 3a dMHaHcoBO oTyMTaHe (MCPO), npueTtu ot EBponenckus cuios (EC).”

- ba3a 30 u3spaszasaHe HaO MHeHuUe

,Hure cuntame, 4e 0AUTOPCKUTE AOKa3aTe/ICTBa, NOAYYEHM OT Hac, Ca A0CTaTbuyHU U YMECTHM, 3a Aa OCUTYPAT
6a3a 3a HaleTo MHeHue.”

B nepnoaa ob6xBaHaT OT UCTOpUYecKaTa puHaHcoBa MHGOpMauma, oanTopuTe Ha 3 EBponHc” ALl nocoyeHm
no-rope He ca HanycKanu, He ca 6MAKN OTCTPaHABAHM M He ca NOAaBaAn OCTaBKa.

N36paHNTe CbBMECTHUTE 0AMTOPU Ha ApY*KecTBoTo 3a 2021 r. Ha npoBeaeHo Ha 04.12.2021 r. 3BbHPEAHO
06uwo cbbpaHMe Ha akUuMoHepuTe ca:

< Oputopcko apyxectso ,,MA3APC” 004, EMK 204638408, cepanuiie M agpec Ha ynpaBfieHue: rp.
Codwus, 6yn. ,Lap OcBobogmTten” Ne 2, uneHyBallo B ogMTopcka mperka: MAZARS v ¢ ynpasutenu:
Nnnac 3adpeunponynoc n AtaHacmoc MNetponynoc (npokypucT). ,MA3APC” OO/ e ¢ pernctpaumoHeH
Ne 169/2017 r. B UHCTUTYTa Ha AMNAOMMPAHUTE eKcnepT cyetoBoauTenn. OTroBOpeH oauTop 3a
oauTta e borgaHka Aumutposa CoKkonosa, BKAOYeHa B cnucbka Ha MAEC nog Ne 0168, c agpec 3a
KopecnoHaeHuma 6yn. "Bvarapua”, Ne 88, Bx. b, er. 1, an. 1, uneHyBawa B TpeTa coduincka
pernoHasiHa opraHM3aums.
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< Oputopcko apyxectso ,IPAHT TOPHTOH” 004, EMK 831716285, cepanuuie M agpec Ha
ynpasneHue: rp. Copua 1421, 6yn. "YepHu Bpbx" N2 26, uneHyBawio B ogMTopcKka mperka: GRANT
THORNTON INTERNATIONAL LIMITED u c ynpasutenu: Mapuii Anoctonos u CredaH [ackanos
(npokypwucr). ,TPAHT TOPHTOH“ OO[l e c peructpaumoHeH No 032/1998 r. 8 UHcTUTyTa Ha
ANNNIOMUPAHUTE eKcnepT cyetosoauTenn. OTroBopeH oauTop 3a oguta e Emunma leopruesa
MapwuHoBa — JlaneBa, BKaoveHa B cnucbka Ha MAEC nog Ne 0673, c agpec 3a KOpecnoHAeHUNA KB.
NoseHew, 6yn. "YepHu Bpbx" N2 26, uneHyBsawa B [MeTa copuitcka permoHaaHa opraHnsaums.

K.  APYFA UH®OPMALMA 3A TAPAHTA B HACTOALWMUA JOKYMEHT, KOATO E BUNA OAUTUPAHA OT
OAUTOPUTE

HacToAawmaT 4OKYMEHT He CbabprKa Apyra MHGopmauma 3a NapaHTa, passinvHa oT npeacTaBeHUTe AAaHHKU OT
OANTUPAHUTE TOAUWHN GMHAHCOBM oT4eTH 33 2019 r. n 2020 r., KOATO Aa € OAUTUPAHA UAW NperiefaHa oT
onpeaeneHn No 3aKoH 0AMUTOPM, KAaKTO U He e U3rOTBAH AO0K/aJ, 3a TaKasa Apyra UHGopmaums.

L. NHOOPMALMA 3A ®PUHAHCOBATA MHPOPMALMUA B HACTOALWLMA AOKYMEHT, KOATO HE E
M3BNIEYEHA OT OAUTUPAHUTE PUHAHCOBU OTYETU HA FTAPAHTA, C MOCOYBAHE HA USTOYHUKDT
HA AAHHUTE U AEKNAPALUMUA, HE AAHHUTE HE CA BUIU OAUTUPAHU

B HacToAWMA AOKYMEHT npeaoctaBeHaTa ¢puHaHcoBa MHbopmauma 3a FapaHTa e M3BaeYeHa OT cnedHuTe
N3TOYHULIN:

=  OautnpaHa dMHaHCOBa MHPOpPMaLUA:
- oguTUpaHuTe roauwHN GUHAHCOBK oTYeTH Ha ,,3[ EBponHc” Al 3a 2019 . 1 2020 r.;

=  HeogutmnpaHa dmnHaHcoBa HbGOpmauua:
- HeopuTMpaHa puHaHCcoBa MHGOPMALMA OT MEKANHHN UHAHCOBKM OTYETHM Ha ,,3[, EBponHc” AL —
npeactaBeHa e MHPopMaLumMa OT HEOANUTUPAHU MEXKAMHHU GMHAHCOBM OTYeTH Kbm 31.12.2021 .

Hama gpyra ¢puHaHcoBa MHOOPMALMA B TO3N LOKYMEHT OTHOCHO apaHTa, KOATO Aa € M3BJeYeHa oT Apyru
N3TOUYHULM.

M. TNPABHU U APBUTPAXHU NPOU3BOACTBA

Kbm pgatata Ha [Mpocnekrta, ,34 EBpouHc” ALl e cTpaHa MO AbpXKaBHM, MNPaBHU WUAU apOUTPaXKHM
NpPoun3BoACTBa, (BKAOUYUTENHO BCAKAKBU TaKMBA BUCALLM NPOU3BOACTBA WM TaKMBA KOMUTO BMxa mMoraun aa
6baaT 0b6pasyBaHM, U 3a KOMTO rapaHTa U APYKeCcTBaTa B MKOHOMMYECKATa My rpyna [a ca OCBe4OMEHM),
CBbp3aHM c obuyaliHaTa My AeWHOCT Mo 3acTpaxoBaHe. KaTo uAn0 AeMHOCTTa Ha 3acTpaxoBaTenuTe,
OCbLLECTBABALUM AENHOCT NO 0OLWO 3acTpaxoBaHe, Ce OT/IMYaBa CbC 3HAUUTENIEH 0bem Aena, Mo KOoUTo Te ca
cTpaHa. Ho npes nepuopga, obxBawalw, HaW-manko npeauwHutTe 12 mMeceua, He ca Haauue TakuBa
NpouM3BOACTBA, KOMTO MoOraT ga MMaT UAM Ca MManuM B MNOCNeAHO Bpeme CblLLEeCTBEHO BAMAHUE BbpXY
APYHKECTBOTO M/MNN GMHAHCOBOTO My CbCTOAHME UAN PEHTABUAHOCTTA Ha rpynarta.

Hama peweHna nam UCKaHe 3a NpekpaTtABaHeE U obnaBABaHe B NNKBMAAUMA UM HeCbCToATeNHOCT Ha ,,3[

EspounHc” ALL.

N. 3HAYMUTENHA NPOMAHA BbB ®UHAHCOBOTO CbCTOAHUE HA TAPAHTA U TPYMNMATA KbM KOATO
NPUHAONEXN, HACTBMNUNA CNEA KPAA HA NOCNEAHUA NYBIMKYBAH OAUTUPAH ®UHAHCOB
OTYET 3A 2020 .

MpomsaHa BbB PUHAHCOBOTO CbCTOAHME HA MapaHTa
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3a nepuoga oT AaTtata Ha M3roTBsHe Ha nocaeaHus oauMTupaH GMHAHCOB oT4yeT Ha lMapaHTa 3a 2020 r., Ao
pnartaTta Ha lpocnekTa, He e HacTbNuAa 3HaunTeIHa NPOMAHA BbB PUHAHCOBOTO M TbPrOBCKOTO CbCTOSIHME Ha
rapaHTa ,, 3/ EBpounHc” ALL.

MpomaHa BbB d)VIHaHCOBOTO CbCTOAHME Ha rpynarta KbM KOATO NpuHapaexxku FapaHra

3a nepuoga oT gataTta Ha M3roTBAHE Ha NocaeaHUA oguTnpaH puHaHcos oTyeT 3a 2020 1. B FpynuTE KbM KOUTO
npuHaaaexun rapaHta, a UMeHHo: rpyna Eepoxong v rpyna Crapkom XonauHr, oo gataTta Ha lNpocnekTa e
HACTbNMAA 3HAYMTENIHA MPOMAHA B TAXHOTO $MHAHCOBO M TbPrOBCKOTO CbCTOAHME. MpMUMHA 33 ToBa ca
HACTbMMUAMUTE CbLLECTBEHU NPOMEHN B UKOHOMUYECKUTE FPYNM, KaTo Hal-3HauYMmaTa OT TAX € NpPuaobuBaHeTo
Ha eHepruiHWTE KOoMMaHuu oT rpynata YE3 onepupawm B bbarapua (BMXK onNucaHMTE NPOMEHM B
MKOHOMMYECKATa rpyna OT KoATO e 4acT lapaHTa, noapobHo onosecTeHn B T. 8.2.5. ,OpraHusaumoHHa
CTPYKTypa“). HacTbnmunmte npomeHn B OpraHM3aLUMOHHATA CTPYKTypa Ha MKOHOMM4YecKaTa rpyna Ha ,3[
EspounHc” Afl, a umeHHo rpynarta ,Espoxong bvnrapua” AL (ot KosTo e yacT ,,EBponHc MHWypbHC Mpyn” AL —
MarkopuTapeH cobcTBeHUK Ha lapaHTa) u rpynata ,,Ctapkom Xonauur” ALl (oT KoATo e vacT ,EBpoxong
Bvarapua“ A1) BOAAT 40 CbLLECTBEHM NPOMEHN BbB GMHAHCOBOTO CbCTOSIHME HA TE3W FPYMNK KaTo LA, B T.u.
3HAUUTENIEH PBCT Ha Npuxoaun, GUHAHCOB Pe3ynTaT, akTUBM, COBCTBEH KanuTan v nacusu. CblecTBEHOTO
M3MEHEHME € OCHOBHO MOPOAEHO OT KOHCOAMAMPAHETO HA NPUA0OUTUTE B Kpas Ha mecel, toam 2021 .
eHeprumHM KomnaHmm ot rpynata YE3. MbpBMAT OTYETEH NEpuos 3a KOMTO Te3n NPOMEHU Ca OTPA3€eHU B
KOHconuaupaHute GUHAHCOBU oT4eTn Ha ,EBpoxong Bbarapua“ A wn ,Ctapkom Xonguur” ALl e TpeTo
Tpumeceune Ha 2021 r. MoTteHumanHuTe noTpebuTtenn Ha To3m [pocnekT morat Aa ce uHpopmupart 3a
€CTEeCTBOTO Ha HACTbMWAWUTE 3HAUYUTEIHW MNPOMEHM BbB (PUHAHCOBOTO M TbPrOBCKOTO CbCTOSIHME Ha
MKOHOMMYECKUTE TPYNM OT KOMTO e YacT MapaHTa KaTo nperaeaat nybanKyBaHUTE HEOAUTUPAHU MEXAUHHM
KOHCcONMAnpaHu dmMHaHcoBM oTyeTn KbM 31.12.2021 r. Ha ,EBpoxong Bvarapua“ A n ,,Ctapkom XongmHr*
A/l, KaTo CbLMTE Ca HA/IMYHN HA MHTEPHET CTPaHMLaTa Ha creunanmnsnpaHarta puHaHcosa meams , X3 news”
(www.x3news.com) UM UWHTEpPHET CTPaHMUUTE Ha CbOTBETHUTE Apy)KectBa www.eurohold.bg w
www.starcom.bg. Obpbliame BHMMaHME, Ye B HEOAUTUPAHUTE MENKAMHHU KOHCOANAMPAHU PUHAHCOBU
oT4eTM Ha rpynute ,EBpoxong bbarapma“ AL u ,Crapkom XongmHr” A kbm 31.12.2021 r. ca OTpaseHM
pesyntatuTe Ha NPUOOOBUTUTE eHEPrMMHU KOMMNaHMM CaMo 33 MeceuuTe aBrycT u centemspu 2021 r. (3a
nepuoga ot TAXHOTO NpuaobusaHe Ao 31.12.2021 r.), M aKTUBUTE M NACUBUTE Ha EHEPTUAHN KOMMNAHUN KbM
31.12.2021 r. Mopaamn TOBa 3aMHTEPECOBAHUTE MHBECTUTOPM € XKeNaTesIHO 4a NpocaeaaT U NPOMEHNTE, KOUTO
LLLe HaCTbMAT B peain3npaHnUTe KOHCONMANPAHW Pe3yaTaTh U GUHAHCOBOTO CbCTOAHUE HA FPYNUTE KbM KOUTO
npuHagnexun NapaHTa v B c/ieaBallmTe OTYETHM NEPUOLM HA MOCOYEHUTE MO-TOPe MHTEPHET CTPaHULM.

8.2.12. AONMB/HUTENIHA UHOOPMALNA

A. AKUMUOHEPEH KAMUTAN

KbMm fgatata Ha HacToAWMAT AOKYMEHT, KanutanbT Ha ,3[ EBpouHc” AL e B pasmep Ha 40 970 000
(yeTMpmaeceT MUAMOHA OEBETCTOTMH U CeAEMAECET XUNAaM) neBa, pasnpeaeneH 8 40 970 000 (yeTnpuaecet
MWNOHA AEeBETCTOTUH U ceaeMaeceT Xunaam) 6poa HegeNMMN NOMMEHHU aKLUMK C HOMMHaHA CToMHOCT 1
(eann) nes 3a 1 (eaHa) akums.

BCcMUKKM akumm Ha APYyXeCTBOTO Ca NMOUMEHHMU, 6e3HaJ'II/IL-IHI/I, HenpueuiaernpoBaHu, C NpaBo Ha rnac, Kato
BCUYKM aKLUMU Ce NoN3BaT C €4HAaKBU MNpasBa.

UHpopmayusa 3a pasmepa Ha emumupaHus om [apaHma kKanuman 3a nepuoda obxeaHam om
pasanexcdaHama e [pocnekma ucmopuyvecKad (huHAHCo8d UHGOPMAYUA:
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2019 2020 01.01.2021 - Kbm paTarta
Nudopmauma 3a KanuTtana 31.12.2021 Ha npocnekTa

(neBa) (nesa) (neBa) (nesa)

06w, pa3mep Ha yCTaBHUA aKLMOHEpPEH
KanuTan Ha MNapaHTa Kbm 1 AHyapu Ha 32 470000 32 470000 40970 000 40970 000
OTYETHMA Nepuos,

MpomsHa B pasmepa Ha aKLMOHEPEH Kanutan
npe3 OT4EeTHMA NEPUOL,

- 8500000 - -

06, pasmep Ha YCTaBHMA aKLMOHEpPEH
Kanutan Ha MapaHTa KbM KpaA Ha OTYeTHUA 32 470000 40 970 000 40970 000 40970 000
nepuog,

Bpoi Ha aKunnTe, EMUTUPAHN U U3LANO 32470000 40970 000 40970 000 40970 000
NniaTeHn B Kpas Ha nepuoaa

Bpoit Ha aKLMKTe, eMUTUPAHU, HO He
nnaTeHn nsLANO0 B Kpas Ha nepuoaa

HomuHanHa CTOMHOCT Ha BCAKa eAHa akums 1,00 1,00 1,00 1,00

MputexkaBaH 6poi akuMK OT FapaHTa
(M3KyneHn akuum)

PaBHeHue Ha 6pos Ha AbpKaHUTe OT
aKLMOHepuTe aKLUMKN KbM KPasa Ha OTYETHUA 32470000 40970 000 40970 000 40970 000
nepuog,

UN3moyHuk: ,,3/] EspouHc” ALl

= AKUMOHEPHUAT KanuTan Ha ,, 3 EBponHc” ALl e yBennyeH npes 2020 r. cnes U3BbPLIEHO YBENYEHUE
Ha KanuTtana B pasmep Ha 8 500 000 ns., BnmucaHo B TP Ha 21.01.2020 .

=  BHOCKMTE B KanuTana Ha MapaHTa ca NAapUYHKU U HEMAPUYHW, KAaTO HeEMapu4YHaTa BHOCKA € BNUCAHA B
TP Ha 07.04.2008 r. npeacTaB/inABallia anopTHa BHOCKa Ha ABa HeABUXUMW MMOTA Ha 06Lla CTOMHOCT
1500 000 nesa;

= Bcuukn emutmupanm ot ,, 3 EBpomHc” ALl aKumMK ca OT e4MH U CbLM KAac U ca U3LAO NIaTeHu;

= 30 EBpounHc” ALl He e U30aBaNO aKUUM, KOUTO HE NPeacTaBAABaT KanuTan,

= 31 EBponHc” ALl He e n3KynyBano cob6CTBEHW aKLMM U HE NpUTEXKaBa TaKMBa;

= KbM ZaTaTa Ha TO3M JOKYMEHT akumuTe Ha ,3[ EBpouHc” ALl He ce TbpryBaT Ha peryiMpaH nasap;

=  KbM gaTtaTta Ha U3roTBsiHE Ha HAcToALLMA AOKYMEHT HAMa NpeanpueTa npouegaypa no ysesanyeHue Ha
OCHOBHMSA KanuTan Ha lNapaHTa;

=  Hama nmua, KOUTO Aa NpUTeXKasaT onuuu BbpXy Kanutana Ha ,,3[ EBpouHc” A, HAma nnua, B nonsa
Ha KOMTO 4a e MOEeT aHra*KMMEeHT Mog ycnoBue uam 6e3ycnosBHo ga 6baaT usgageHu akumm u/mnm
onuumn BbpXy KanuTana Ha MapaHTa.

B. VYCTAB

AKTYanHUAT yCTaB Ha [pyXKecTBoTO € 06ABeH B TbProBCKMA PErncTbp KbM AreHuusaTa no BMNUCBaHMATA HA
12.11.2020 r. c Homep Ha BnuceaHe 20201112160224.

Ot paTaTa Ha ydpeassaHe Ha ,,3[ EspouHc” AL BnucaHmaT Ha 07.03.2008 r. yypeauTeneH ycrtaB Ha
APYXKecTBOTO € 61N npomeHsH 13 NbTH, YMMTO 06ABABAHUSA ca KaKTo cieaBa: Ha 03.08.2008 r., Ha 03.07.2009
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r., Ha 21.01.2010r., Ha 07.06.2011 r., Ha 01.09.2014 r., Ha 14.01.2015 r., Ha 12.03.2015 r., Ha 28.08.2017 r.,
Ha 27.10.2017r., Ha 13.12.2017 r., Ha 21.01.2020 1., Ha 09.07.2020 r., n Ha 12.11.2020 r.

CornacHo un. 1. (1). ot Ycrasa —,,3[ EBpouHc” Al e aKLLMOHEPHO APYXKECTBO, KOETO U3BbPLUBA TbProBCKa
[eNHOoCT, cbrnacHo pasnopenbute Ha KoaeKkca 3a 3acTpaxoBaHeTo, TbproBCKMA 3aKOH M AeNCTBALOTO
3aKoHoZaTencTso Ha Penybnanka bbvarapums.

CbrnacHo 4. 7. ot Ycrasa - [py»ecTBOTO ce Cb3faBa 3a HeonpeaeseH CPOK M CbLLECTBYBAHETO MY He e
OrpaHMuYeHo C APYro NPeKkpaTUTE/IHO YCNoBME.

B YcTaBa Ha [py*KecTBOTO He Ca M3PUYHO pa3nmMcaHN HEFrOBUTE OCHOBHM LLE/IM, MOPaAM KOETO OCHOBHUTE Len
Ha ,,3[ EBponHc” ALl cbBnagaT c NOCOYEHMA NpeaMeT Ha AeMHOCT.

C. AOorosopru OT CbWECTBEHO 3HAYEHUE

Hama CKAoYEeHU 3HAYUTENHM AOrOBOPU, KOUTO HE Ca CK/AKYEHM B npoueca Ha obudyaliHaTa geiHoCTTa Ha
3acTpaxoBaTesia, KOMTO MOraT Aa A0BeAaT A0 3af4b/iKeHWe WM NPaBo Ha HAKOW YsieH Ha rpynaTa, KoeTo e
CbLLECTBEHO 33 Bb3MOXKHOCTTA Ha rapaHTa Aa NocpeliHe 3a4b/IKEHUETO CM KbM AbprKaTeNuTe Ha LeHHU
KHWXa No OTHOLWeHWe Ha L eHHUTe KHUXKa, KOUTO ce eMUTUpParT.

CKAlOYEHM 33 pasrfiekaaHuna UCTopUYeckM ¢GpUHAHCOB Mepuod no-rolemu AOroBopu B M3MbJHEHME Ha
OCHOBHaTa AeMHOCT Ha [lpy*KecTBOoTO ca cneaHuTe:

= [lpe3 2019 roaunHa ,,3 EBpounHc” ALl ckntoun 10-roamwieH AoroBop 3a Haem cbe ,,Banuapos BusHec
UeHTbp” EOO/, cobcTBEHMK Ha ,,BUsHec LleHTbp EBpOX0nA”, B KOMTO ce HamMMpaT LLEHTPATHUAT obUC
Ha [pyxecTBOTO.

= BbB Bpb3Ka CbC CTAPTUPAHETO Ha AeWHocTTa Ha ,,3[ EBpouHc ALl - KnoH Mpumna” 6ewe ckaoyeH
forosop ¢ ,,EBponHc Knelimc” M.U.K.E 3a npepocTaBsaHe Ha ycayrn cBbp3aHu ¢ 06paboTBaHETO Ha
3acTpaxoBaTesIHUTE NpeTeHuMM no noavum ulgageHu ot KnoHa. EBpouHc Kneimc M.UKLE. e
OblLEPHO APYXKecTBo Ha ,,EBponHc MHWypbHC Mpyn” AL

D. WH®OPMALMUA 3ATPETU TULUA UUN3ABNEHUE OT EKCNEPTU, U AEKNTAPALINA 3A BCAKAKBB MHTEPEC

B TO3M OOKYMEHT He ca BK/OYBAHW M3ABAEHMA W/UAW AOKNAAM, VU3FOTBEHM OT BbHLUHM KOHCY/TaHTH,
eKCnepTM A oguMTopu, PasiIMYHN OT ONOBECTEHUTE B TO3U AOKYMEHT AMLA W OTHACALWM ce Ao apaHTa uau
npegocTaBeHaTa rapaHuums.

To3M AOKYMEHT BK/AtOYBaA Camo MHGOPMALUA, KOATO e npegocTaseHa oT ,,3[, EsponHc” AL nan e cbbpaHa ot
I'Iy6}'IVILIHVI M3TOYHULN, KOUTO Ca YNOMEHATU Ha CbOTBETHUTE MeCTa.

E. WHAWKALMUA 3A OPYITA UHOOPMALUA B NMPOCMNEKTA 3A AONYCKAHE 4O TbProBMAa HA EMUCUA
KOPMNOPATUBHU OBJIMTALUN OTHOCHO TAPAHTA, KOATO E OANTUPAHA WU/IN NPEMNEAAHA OT
PETUCTPUPAHU OOAUTOPU, 3A KOATO OAUTOPUTE CA U3rOTBUNIU OOKNAL

To3u MNpocnekT He cbabpka Apyra MHGopmMauma 3a MapaHTa, KOATO Aa € o4MTUPaHa UAKM NperfegaHa ot
onpeaeneHn No 3aKOH 0AUTOPU OCBEH BKJIOMEHATA B TO3M lNpocneKT uctopuyecka puHaHcosa nHbopmaLma
OT OAUTMPAHUTE PUHAHCOBM OTYETU Ha MapaHTa 3a 2019 r. n 2020 r., KAKTO U He e U3rOoTBAH AO0K/a4 3a TakaBa

Apyra nHoopmaums.
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F.  HANUYHU JOKYMEHTU NO OTHOLUEHME HA TAPAHTA

3a CpoKa Ha Ba/IMAHOCT Ha HacToAWMA JJOKYMEHT 3a LleHHUTE KHUXKa A0roBOPUTE OT CbLLECTBEHO 3HAYeHMe U
APYrM OOKYMEHTVM BbB Bpb3Ka C rapaHuusaTa M rapaHTMpawoto avue ,34 EBpouHc” ALl ca HanuyHu B
€/1eKTPOHEH BUA, HA CleAHNTE UHTEPHET CTPaHULM, KbAEeTO MHBECTUTOPUTE MOTaT 4@ MMAT 4OCTbN A0 TAX:

1. YcrtaBbT Ha lapaHTa € Ha/MYyeH Ha CTpaHuuaTa Ha TbproBCKMA pernctbp npu AreHumsATa no
BMMUCBAHMATA C e/IEKTPOHEH aapec www.brra.bg;

2. ToauwHUTe PUHAHCOBM OTYETU Ha rapaHTa ,,3[ EBpomHc” ALl 3aegHo ¢ [loKNagbT Ha He3aBUCUMKSA
oantop Ha ,3[ EspouHc” AL 3a 2019 r. n 2020 r. — B TbproBckMA perucTop npu AreHuma no
BMNNCBAHUATA C e/IEKTPOHEH aapec www.brra.bg;

3. MeXOANHHMAT HeoaUTMpPaH PUHAHCOB OTYET HA rapaHTa ,,3/[ EBponHc” ALl n3roteeH kbm 31.12.2021
r. € HAJIMYEeH Ha afpeca 3a KOPecnoHAeHUMA Ha EMUTEHTa M Ha MHTEPHET CTpaHULaTa Ha EmuTeHTa
www.naturika.bg;

4. 3acTtpaxosateneH gorosop ,06auraumoHeH 3aem” Ne 12900100000064/12.03.2021 r., KAKTO BCUYKM
6baewmn AHEKCU KbM HEro, B C/lyvait, Ye TakKMBa Ca Ha/IMYHW Ha MHTEPHET CTPaHuLaTa Ha EmuTeHTa
www.naturika.bg;

5. BCMYKM JOKNAAM, MUCMA U APYTU LOKYMEHTHU, OLLEHKM U OTYETM, OTHOCHO 3aCTpaxoBaTeIHaTa Noanua
M rapaHtupawoTto auvue ,34 EBpounHc” ALl, HAKOA 4acT OT KOWUTO € BKJ/IIOYEHA WM MOCOYeHa B
HacToawwmA MPOoCNeKT ca HaJIMYHU Ha MHTEPHET CTpaHuLuaTa Ha EmuTeHTa www.naturika.bg.
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9. HA/IMYHUN AOKYMEHTHU

OT pataTa Ha nybaukyBaHe Ha lpocnekTa A0 M3TMYAHETO HA Ba/IMAHOCTTA Ha HacToAwms [JOKyMeHT 3a
LEHHUTE KHUKA LWe 6baaT npesocTaBeHu 3a npernes B paboTHOTO Bpeme Ha [py*KecTBOTO Ha agpec — rp.
Codusa, 1407, p-H NoszeHew, 6yn. "H. 1. Banuapos" Ne 47, KaKTO M Ha MHTEPHET CTPaHMLLaTa Ha ApPYKecTBOTO
(www.naturika.bg), cnegHuTe gOKyMmeHTHU.

1. AKTyaneH ycTas Ha ApPY*KeCTBOTO;

2. ToanwHWTE GUHAHCOBM OTYETH 3a pasraexaaHna duHaHcos nepuoa — 2020 r. (oauTtnpaH) 1 2019
r. (HeoauTnpax);

3. HeoautnpaHu mexxanHHU puHaHCOBM oT4eT Kbm 31.12.2021 r.

4. TpoCneKT 3a goNyCKaHe A0 TbproBUA HA EMUCUA KOPNOPaTUBHM 06 auraLmm B Tpm Yactu: Pestome
Ha npocnekTa —y4acT |, PernctpaumoHeH AOKyMeHT —yacT || u JoKyMeHT 3a LieHHUTe KHWKa - vacT Il (cnepq,
noTebpXKAaBaHeTo My oT KOH)

5. JloroBop ¢ M36paHUAT AoBePEHUNK Ha obauraumoHepute (,PuHaHCOBaA Kblia EBbp” Al) U AHeKC
Nel ot 7.2.2022 r. KbM HEro, BKAKYUTENHO N BCUYKU APYrU NPUAOKEHUA KbM Aorosopa ¢ JloBepeHuKa,
KOMTO Ca Hepasge/iHa YacT OT Hero, B C/1y4ai, Ye TaKMBa NPUNOXKEHUS Ca HASIUYHY;

6. 3acTpaxoBaTteneH gorosop ,ObauraumoHeH 3aem” Ne 12900100000064/12.03.2021 r., KakTto
BCMYKM BbAelLm AHEKCM KbM HETO, B C/TyYaid, Ye TaKMBA Ca HaIMYHMU;

7. Bcuuku goknaam, aeknapauum, nUCMa U Apyru OKYMEHTU, OLEHKU U OTYETU, KaKTO M TakuBa
CBbP3aHu ¢: ob6e3neyeHMeTo Ha 06IMraLMOHHUA 3aeM M rapaHTa ,,3acTpaxoBaTeHO ApyKecTBo EBponHCc”
A[l; C M3NNaLWAHETO Ha IMXBU U TNaBHULM KbM 0BNUTaLMOHEPUTE, YAaCT OT KOUTO € BK/HOYEHA MM NOCOYEHa
B HacToawwmA NpocnekrT.

TOPE MOCOYEHUTE [JOKYMEHTYU LUE 6bAAT HA/IMYHU B EJIEKTPOHEH BUL HA MHTEPHET CTPAHULIATA HA [IPYXECTBOTO
www.naturika.bg

WHBECTUTOPUTE, NPOAABUJIN UHTEPEC KbM EMUTEHTA HA NPEAJIATAHUTE LLEHHUN KHU)XA, MOTAT A CE 3AMNO3HASAT
C OPUIMHAJA HA HACTOSAILLUSA OOKYMEHT 3AEAHO C OCTAHAJIUTE YACTU HA TPOCNEKTA, MOCOYEHUTE NO-TOPE
AOKYMEHTUN HA XAPTUEH HOCUTEJ], KAKTO U AA NONYYAT AONBJ/IHUTETHA UH®OPMALIMA MO TAX HA AAPECA 3A
KOPECMOHAEHLUMNSA HA EMUTEHTA NOCOYEH NO-A0NY:

EMUTEHT: ,HATYPUKA“ EAL}

AJIPEC 3A KOPECMOHZEHLMA: rP. CO®UA, P-H JIO3EHELL, BYA. ,H. M. BANLAPOB” Ne 47
Ten.: +359 889 60 65 85

JINLE 3A KOHTAKT: UBAH METKOB

B PABOTHO BPEME: OT 9.30 — 17.00 u.

E-MAIL: office@naturika.bg

WHTEPHET ALPEC: www.naturika.bg

MNP NOMCKBAHE, MHBECTUTOPUTE MOFAT AA MOJIYYAT BE3MJIATHO KOMUE HA TPOCMEKTA HA TPAEH WIN HA
XAPTUEH HOCUTEN.

AKTYANHUAT YCTAB HA EMWTEHTA MOME JA BbJE HAMEPEH WM B ENEKTPOHEH BWA HA WMHTEPHET CTPAHULATA HA
TbPrOBCKMA PETUCTBP MPU ATEHLMA NO BMUCBAHWUATA HA APEC: (www.portal.registryagency.bg);

BCUYKM rognHM GUHAHCOBM OTYETM CA HAZIMYHM HA MHTEPHET CTPAHULATA HA TbPTOBCKMA PETUCTBP MPU ATEHLNA
MO BMNUCBAHUATA HA AJPEC: (www.portal.registryagency.bg);

MPOCMEKTBHT 3A IOMYCKAHE A0 TbPrOBUA HA EMUCUA KOPMOPATMBHM OB/IUTALIMM LLE BbAE HAJMYEH B ENEKTPOHEH BU[,
N HA UHTEPHET CTPAHUUMTE HA ,,KOH" (www.fsc.bg) n ,BOB” (www.bse-sofia.bg) cnEa HEFOBOTO OAOBPEHME OT
K®H 1 JONYCKAHETO HA OBIUTALUMWUTE 10 TbPrOBMA HA PEMY/IMPAH MA3AP HA B®B.

115


http://www.naturika.bg/
http://www.fsc.bg/
http://www.bse-sofia.bg/

s %
JHATYEURA® EARL P !
DOKYMEHT 34 UEHHWTE KHUKA NATURIK A
———— s
YACT Iit OT MPOCTIENT 34 JIODYCHAKE AO THPFOBUSA HA PETYAIMPAH NASAP HA EMUCHA OBAUTALMM

10. AEKJAPALMU

AERNAPALIUA OT CHCTABMTE/IUTE HA HACTOALL WA AOKYMEHT

no un. 894, an. 6, BB Bpb3aKa ¢ un, 894, an.3 or 3MNUK:

Aonynoanucanure, uneHose Ha CbBETa Ha JWPEKTOpUTE, a umeHHo: MBaH MNeTkos [eTKOB B KAYeCTBOTG CU
Ha npeacrasnaBauy, bBowunpap MNetpes MMeues B HauecTBOTO cU Ha Mpeacepater Ha CI ¥ Becenuw
KoHcTaHTUHOB MnebuHKkoB B KavecTBoTo cu H2 3am. npepcegaten Ha CA wa HATYPUKA” EAJ wato
ChCTABUTEAUN HA HACTOAWMA JoKyMeHT 33 UeHHMUTE KHMXKa U3roTeer Kbm 17.03.2022 r., peknapupame, ye,
AOHOMKOTO HM € U3BECTHO ¥ CAef KaTe CME NONOMAAA BCUMKK PasyMHK YCUNMA O3 Ce yBepum B TOBa,

CbAbLPKALATA Ce B TO3M AOKYMEHT MHGODMALIMA @ BAPHA U MbAIHA, KAaTO OTFOBapPA Ha GaKTUTE W He CbAbPIKA
NPONYCK, KOWTO © BEPOATHO 43 3acerHe KeHUA CMUCHA.

ChCTABMTENM:

%/7% WP /

74

4 rd / r ‘f..
Boxwuaap rle'mﬁeqea WeaH NeTioB METKOB BECENKH KOHCTAMTIHOB MKNEBUHKOB
fipeaceparen Ha CbBeTa Ha MBMLAHKTENEH AMPEKTOP 3am. npeacenaten Ha CbBeTa Ha
OMpeKTopuTe AUpeKTopuTe

AEKNAPALIUA OT EMUTEHTA MO YA. 884, AN. 2 OT 3NMALK:

AonynoanucaHute, wieHore Ha CbBETA Ha OMPEKTOpUTE, a uMmerHO: MeaH MNMetkos MNeTKos B Ka4YecTBOTO cM
Ha npeacraeansail, Bowwpap Merpoe Meves B KavecTsote cu Ha [pefcepaten Ha CAl w Beceauw
KoHcTaHTvHOB HnebuHKoE B KavyecTBOTO CM Ha 3am. npeaceaaten Ha CA Ha ,HATYPMKA® EAR,
AexAzprpame, Ye HacToAWMAT JOKYMEHT 33 LLEHHWTE KHWUXE U3roteeH Kom 17.03.2022 r. cLOTBETCTER Ha
maMcxBauuATa Ha Pernament (EC} 2017/1123, Mnaea wecta oT 3akoHa 3a AayGAWLHC NpeanaraHe Ha LeHHW
KHMa M aKTOBETE NG NPUAAraHeTo UM.

3a ,HATYPUKA” EAAL:

R s 57
boxupap neyég{ Meues WeaH MeTkos NETKOB BECEAMM K?%ﬂ _ EBUHKOB

Mpeacesaten Ha CbBeTa Ha ManuaHuTeneH aupetop 3am. npe jc.ep,aTen Ha CbBeTa Ha
AWpeKTOpUTe JAupeKTopute
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JHATYPUKA" EAZL

AOHYMEHT 3A LEKHMTE KHHA MATURIA
YACT 15 OT NPOCREKT 34 AOMYCKAHE A0 ThPIOBMSA HA PEIYRKPAH MA3AP HA EMUCHA OB/TKTALMY

LBEKNAPALINA OT NPEACTABAABALLUTE ,,3ACTPAXOBATENHO APYKECTBO EBPOUHC" AQl, KATO TULIE
FAPAHTUPALLO LLEHHUTE KHUMA

CHOTBETCTBUE ¢ un. 894, an. 6, BbB Bpbaka ¢ 4. 894, an.3 ot IMMUK m

B cvoreeTcTeMe c uAn. 894, an. 2 ot 3MNUK

AonynognucaHnte AMUR, B KAYECTBOTO UM Ha NPeACTaBAABALUM ,, 3aCTpaxoBsaTe/HO gpyHectso Esponnc” Afll,
CHULOTO B KAYECTBOTO My Ha 3acTpaxosaten no usgageHara ot ,HATYPUKA® EALl emucua HOPNOPaTUBHK
obnvrauum ¢ ISIN kog BG2100002216, ¢ nognu1ca ¢y AeKknapupame, ye

- [OKOMKOTO HW & W3BECTHO M CAIER KAaTO CME NOACHKUAN BCUUKA PasyYMHM YCUANA A3 CE YBEPUM B
TOBa, MHOOPMALMATA ChAbPHALLATA C& B HACTOALWMA JOKYMEHT 33 UEHHMTE KHMXKA M3rOTBEH KbM
17.03.2022 r. oTHocHo 3acTpaxoBaTenda M 3acrpaxoBaTenHaTa NoAWLUa, NpefocTaBeHa Kato
obesneveHue no emucuaTa oHAUraLMK e BAPHA M MbAHAE, CEOTBETCTEA HA (aKTUTE YU He ChAbpKa
NPONYCKM, KOMTO MOTaT B3 3aCerHaT HEWHWA CMUCHA;

- Mpu M3rOTBAHETO Ha HAcToALWMA JOXYMENT 33 LEHHWTE KHUKA € NOACKEeHa HeobxogumaTa rpyua
33 CLOTBETCTBME HA CbObPKALIETA €2 B8 HEre WMHGOPMAUWATA OTHOCHO 3acTpaxosarens
3acTpaxosartenHata NOAMLA, NPefoCcTaBeHa KaTe obesnevedwe nNo emMcMATa obaMmrauMn ¢
W3NCKBAHMATA Ha PernamenT (EC) 2017/1123, Thaea wecTa oT 3aKoHa 3a nyGAMYHO NpeanaraHe Ha
LEHHW KHWXA ¥ aKTOBeTE NO NPANATAHETO UM,

AEKAAPATOPM:

s

Moawnna i?l,seTaHosa UoHeBa MMWTPOB

Npeaceparten Ha Cf] Mpokypucr
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