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PETUCTPAUUOHEH AOKYMEHT

yact |l ot MpocneKT 3a AoNycKaHe A0 TbProBMA Ha peryanpaH nasap Ha emucusa obaurauum

To3n MPOCMNEKT 3A OOMYCKAHE [0 TbPrOBMA HA PEFYIMPAH MA3AP HA EMUCKUA KOPMOPATUMBHW OBAUTALIMW HA
»HATYPUKA® EALl CE CbCTOM OT TPU YACTM: PE3IOME HA MPOCMEKTA — YACT |, PETUCTPALMOHEH JOKYMEHT — YACT Il 1
JOKYMEHT 3A LLEHHUTE KHUMXKA - YACT 111,

HACTOAWMAT PETMCTPALIMOHEH AOKYMEHT (,JJOKYMEHTBT) CbAbPKA LANATA MHOOPMALMSA 3A ,HATYPUKA” EAL,
HEOBXOAMMA 3A B3EMAHE HA MHBECTULIMOHHO PELLEHME, BKNOYUTEJIHO OCHOBHUTE PUCKOBE, CBbP3AHW C EMUTEHTA
1 HETOBATA IEMHOCT. B MHTEPEC HA MIHBECTUTOPUTE E [JA CE 3AMO3HAAT C PETVCTPALIMOHHUA JOKYMEHT U C IOKYMEHTA
3A LEHHWUTE KHWMA, MPEOM A B3EMAT WHBECTUUMOHHO PELIEHME. PETUCTPALUMOHHUAT AOKYMEHT, 3AEJHO C
JIOKYMEHTA 3A LEHHWUTE KHUKA M PE3IOMETO KbM TAX, MPEACTABAABAT MPOCMEKT 3A AOMNYCKAHE 1O ThPrOBUA HA
PEFY/IMPAH MA3AP HA EMWCMA OBMUFALUMK. TIPOCMEKTBT CbAbPHKA LUANATA MHOOPMALIMA, KOATO CbOBPA3HO
KOHKPETHWUTE OCOBEHOCTM HA EMUTEHTA U LIEHHWUTE KHUXA NPEAMET HA IONYCKAHE 10 ThbPrOBUA HA PEFY/IUPAH MA3AP,
E HEOBXOJMMA HA MHBECTUTOPUTE 3A TOYHA OLIEHKA HA MKOHOMMYECKOTO Y ®UHAHCOBOTO CbCTOAHUE, AKTUBUTE U
MACVBUTE, ®UHAHCOBUTE PE3Y/ITATW, NMEPCMEKTUBUTE 3A PA3BUTME, KAKTO U HA MPABATA, CBbP3AHW C HACTOALLMUTE
LIEHHM KHUXA.

MHBECTUTOPUTE NMPUEMAT, YE PA3YUTAT EAMHCTBEHO HA MHOOPMALMATA, CbAbPHKALLA CE B [TPOCMEKT, M HUKOE JINLE
HE E 6WU10 OBNACTEHO A NPEACTABU KAKBATO U A E UHOOPMALIMA MW OA NPABU KAKBUTO U OA CA OEKNAPALINK BLB
BPB3KA C [PYXECTBOTO MAWU MPEANATAHUTE OB/IUTALMK, PASIMYHM OT CbABPKALLUTE CE B HACTOAWMA [JOKYMEHT
n/mnn JOKYMEHTA 3A LEHHWUTE KHUMKA, A AKO TAKMBA BCE MAK CA HAMPABEHW, TA3M PA3/IMYHA MHOOPMALIMA UAU
OEKNAPALINK HE TPABBA [IA CE MPUEMAT 3A NOTBLPAEHM OT [APYKECTBOTO.

HACTOAWMAT PETUCTPALMOHEH AOKYMEHT E OfOBPEH OT KOMMWCMATA 3A ®UHAHCOB HAA30P (K®H) B KAYECTBOTO M HA
KOMMETEHTEH OPTAH CbINACHO PEFNAMEHT (EC) 2017/1129 C PELLEHME Ne ........ (o) r.

KomucuA 3A ®UHAHCOB HAA30P O, 06PABA HACTOALWMA PETMCTPALMOHEH IOKYMEHT EQUHCTBEHO, AKO OTFOBAPAl HA HANNOXEHUTE
¢ PErNAMEHT (EC) 2017/1129 CTAHAAPTU 3A MbJIHOTA, PA3BMPAEMOCT U CbIIACYBAHOCT. TOBA OAOBPEHUE HE CNEABA OA CE
PA3IIEX A KATO YTBBLPXXOABAHE HA EMUTEHTA NPEAMET HA HACTOALUMNA PETMCTPALLMOHEH LOKYMEHT.

AATA: 17.03.2022T.
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MHBECTUPAHETO B OB/IUTALUMW HE E NPEAMET HA MPENOPBKA HA KOMUCUATA 3A ®UHAHCOB HA30P AW APYT ObPKABEH
OPTAH B PENYBJ/IMKA Bb/ITAPUA.

KOMUCUATA 3A PUHAHCOB HA30P HEHOCKU OTTOBOPHOCT 3A BEPHOCTTA U Mb/IHOTATA HA CbAbPXALLIATA CE B MTPOCIMEKTA
NHOOPMALINA.

HAcTOAWMAT MPOCNEKT 3A AOMYCKAHE A0 TbPrOBUA HA PEMY/IMPAH NA3AP HA EMUCUA KOPMOPATUBHU OB/IUTALIUA E U3TOTBEH B
CbOTBETCTBME C:

PErNAMEHT (EC) Ne 1129/2017 HA EBPOMEMCKMA MAPAAMEHT U HA CbBETA OT 14 1oHM 2017 . OTHOCHO MPOCHEKTA, KOMTO TPABBA
[OA CE NYB/IMKYBA NPU NYBIMYHO NMPEANATAHE U [OMNYCKAHE HA LLEHHW KHUMA 0 TbPTOBUA HA PETY/IMPAH MA3AP, U 3A OTMAHA HA
[OWPEKTMBA 2003/71/EO;

LENErMPAH PETIAMEHT (EC) 2019/979 HA KOMUCHATA OT 14 MAPT 2019 rogmHA 3A C HA PEFNAMEHT (EC) Ne 1129/2017 HA
EBPOMEACKMA MAPAAMEHT M HA CbBETA NO OTHOLUEHWME HA PEMYIATOPHMTE TEXHWYECKM CTAHOAPTM OTHOCHO ®WHAHCOBA
MH®OPMALIMA, CbObPKALLA CE B PE3IOMETO HA MPOCMEKTA, MYB/MKYBAHETO W KBA/IMGULIMPAHETO HA MPOCMEKTUTE, PEKNAMHUTE
CbOBLLEHMA 3A LEEHHW KHUKA, IOMbJAHEHUATA KbM NMPOCMEKTUTE, KAKTO M MOPTA/IA 3A YBEAOM/EHWA N 3A OTMAHA HA [LENETMPAH
PEFNAMEHT (EC) N2 382/2014 HA KOMUCUATA U [IENETMPAH PEFTAMEHT (EC) 2016/301 HA KOMUCHATA;

LENErNPAH PEFIAMEHT (EC) 2019/980 HA KOMWCMATA 3A AOMBAHEHWME HA PETNAMEHT (EC) Ne 1129/2017 HA EBPOMEMCKMA
NAPNAMEHT U HA CbBETA OT 14 t0HM 2017 T. MO OTHOLWEHUE HA ®OPMATA, CbAbPHKAHUETO, NMPOBEPKATA U OLOBPEHWMETO HA
NMPOCMEKTA, KOWUTO TPABBA JA CE NYBNUKYBA NPU NMYBANYHO NMPEANATAHE HA LLEHHU KHUMA WM NPU AOMYCKAHETO UM [0 THbPrOBUA
HA PETY/IMPAH NA3AP, 1 3A OTMAHA HA PEFNAMEHT (EO) Ne 809/2004 HA KOMUCHATA;

3AKOH 3A NYBANYHOTO NPEAMATAHE HA LEEHHW KHUMA (MOCAEAHO M3M. M 4on., BP. 21 0T 12.03.2021T.)

OEKNAPALUA 3A OTTOBOPHOCT

LHATYPUKA” EA[], B KAYECTBOTO MY HA EMMWTEHT HA LEEHHUTE KHUKA MOEMA OTFOBOPHOCTTA 3A Mb/HOTATA M TOYHOCTTA HA
CbAbPHKALLATA CE MHPOPMALIMSA B [IPOCNEKTA. Y/IEHOBETE HA CbBETA HA IMPEKTOPUTE HA ,, HATYPUKA” EALL AEKNAPUPAT C NOAMUCUTE
CY, NONOXKEHU B KPAR HA [IOKYMEHTA, YE [OKONIKOTO UM E M3BECTHO, HACTOALLMAT MPOCMEKT ChObPHA LANATA UHOOPMALIMSA
OTHOCHO EMWTEHTA, KOAITO E CbLUECTBEHA B KOHTEKCTA HA ZJONYCKAHETO [10 ThPTOBUA HA PETY/IMPAH NMA3AP HA EMUCUSA OBIUTALLUM,
W HE E NPOMYCHATO HULLIO, KOETO MOXE [IA CE OTPA3M BbPXY TOYHOCTTA WM MbAHOTATA M. B JOMbAHEHWE YIEHOBETE HA CbBETA HA
[OVPEKTOPUTE HA , HATYPUKA” EAJ], AEKNAPUPAT C NOATMUCUTE CH, NOJIOKEHM B KPAS HA IOKYMEHTA, YE MPOCMEKTHT CbOTBETCTBA HA
M3UCKBAHUATA HA PETNAMEHT (EC) 2017/1129, rnaBa VI oT 3MTMLK 1 AKTOBETE MO NPUAATAHETO UM.

YNEHOBETE HA CbBETA HA AVUPEKTOPUTE HA , HATYPUKA” EA[] CA OTFTOBOPHM 3AEAHO M MOOTAE/HO 3A BCAKAKBM M BCUYKK BPEAN,
NMPUYUMHEHW OT MOTPELIHW, MOABEX AL AN HEMbAHW AAHHM B MPOCNEKTA. JIMLIATA, OTTOBOPHM 3A U3rOTBAHETO HA PUHAHCOBUTE
OTYETMH, (BMK ,,OTTOBOPHM IMLIA®) CA OTTOBOPHM 3AE[IHO M MOOTAE/HO C IMLATA OT MPEAXOAHOTO U3PEYEHME 3A BCAKAKBM M BCUYKM
BPEAW, MPUYUHEHW OT MOTPELLHM, MOABEXAALLMN MW HEMbHW AAHHWN BbB ®UHAHCOBUTE OTYETU HA [IPYKECTBOTO, A OIMTOPUTE HA
[LPYKECTBOTO (BX. ,,OTrTOBOPHM JIMLA") — 3A BPEAU, NMPUYMHEHWN OT U3AALEHUTE OAMTOPCKM JOKNAAMN BbPXY OJAUTUPAHUTE OT TAX
®UHAHCOBM OTYETU HA [IPY}KECTBOTO. JIMUATA, FAPAHTUPALLM LIEHHUTE KHUMKA OTTOBAPAT COIMAAPHO 3A BPEAWUTE, MPUYMHEHM OT
HEBEPHMW, 3ABNYKOABALLIM UM HEMbHW AAHHM B MTPOCNEKTA, KACAELLIM U3OAOEHATA 3ACTPAXOBATE/IHATA MOJIMLIA (BKNHOYUTENHO U
BCUYKM MOCNEABALLM AOBABBLIM KbM HES - MPU HAJIMYME HA TAKMBA), NMPEAOCTABEHA KATO OBE3MEYEHWME MO OB/IUIALMOHHATA
EMUCHA.

BAXHA NHOOPMALUA

TEPMUHWTE W U3PA3UTE, U3MON3BAHW C TIABHM BYKBU B HACTOSALMA JJOKYMEHT, KOUTO HE CA JE®GUHUPAHM NO APYM HAYMH B
JIOKYMEHTA, UMAT 3HAYEHMETO, MPEACTABEHO B ,,M3M0M3BAHM CbKPALLEHMA”. B ,,M3M0N3BAHM CHKPALLEHMA” CE OBACHABAT U
HAKOM TEPMWHM, U3MON3BAHU B [IOKYMEHTA.

OCBEH AKO HE E MOCOYEHO MW HE CE NOAPA3BUPA APYTO, B JIOKYMEHTA TEPMWUHUTE ,,HUE”, ,,HAC”, "HALIMA" 1 APYTN NOAOBHWM CE
OTHACAT A0 ,,HATYPUKA” EAL.

OCBEH AKO HE E MOCOYEHO APYTO, MO30BABAHETO HA TBBPAEHMA OTHOCHO U3PA3ABAHE HA YBEPEHOCT, 3HAHWE, OYAKBAHWSA, MPOrHO3M
M MHEHUA HA [IPY}KECTBOTO U/IM HA PbKOBOZCTBOTO CE OTHACAT A0 CbBETA HA IMPEKTOPUTE.

HACTOAWMAT [JOKYMEHT UMA 3A LLEEN AA NPEAOCTABM UHOOPMALMA HA MOTEHLMANHN MHBECTUTOPU B KOHTEKCTA U C EAVHCTBEHA LIEN
OLEHABAHE HA Bb3MOXHA MHBECTUUMA B U3OALEHUTE Ab/ITOBU LLEEHHW KHUMKA HA [IPY}KECTBOTO. B HEFO CE CbAbPMKA NMOABPAHA U
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OBOBLLEHA UHOOPMALINA, HE CE M3PA3AIBA AHTAXKUMEHT UNW MPU3HAHUE, /M OTKA3BAHE OT MPABO W HE CE Cb3[JABAT HVKAKBM MPEKM
WM KOCBEHM MPABA KbM [IPYF OCBEH KbM MOTEHLMANEH UHBECTUTOP. ChAbPHAHMETO HA HACTOSALLMA [JOKYMEHT HE MOJE [A CE
MPUEMA KATO Th/IKYBAHE HA 3AQB/KEHMATA HA [IPYKECTBOTO, HA MA3APHATA MPAKTUKA UM HA [JOTOBOPUTE, CK/IOYEHWU OT
[PYKECTBOTO.

BCEKM, KOMTO OBMWUCNA OA NPUAOBME OBJUTALMM OT HACTOALATA EMUCUA, CNEABA A PA3HUTA HA CBOETO COBCTBEHO MPOYYBAHE
HA EMUTEHTA, HA ®UUHAHCOBATA MH®OPMALIMA B TO3N JOKYMEHT N YCNOBUATA HA AOMNYCKAHETO HA OB/IMTALMN OO TbPTOBUA HA
PEFYZIMPAH NA3AP.

MOTEHUUANHUTE UHBECTUTOPU CA U3PUYHO MHOOPMWPAHU, YE MHBECTUPAHETO B LEHHM KHUXA BOAW OO OMNPEAENEHW PUCKOBE
XAPAKTEPHW 3A b/ITOBUTE LLEHHU KHUMKA, KAKTO U PUCKOBE, B/IVAELLM BBPXY BU3HECA U AEMHOCTTA HA IPY}KECTBOTO. C/NIEAOBATE/THO
NMPU OBMUC/IAHETO 3A MHBECTULUMA B HACTOALLUTE OB/IUTALUWM, MHBECTUTOPUTE C/IEABA [IA MPOYETAT HACTOALWMA PETUCTPALIMOHEH
[JOKYMEHT B HETOBATA LLANOCT U NO-CMNELMANHO PA3JENA 3., PUCKOBM GAKTOPU” CbOBPHKALL OCHOBHUTE PUCKOBE B/IAELLM BBPXY
BU3HECA U AEMHOCTTA HA [PYXECTBOTO. PWUCKOBETE XAPAKTEPHW 3A HACTOALUMTE AbATOBU LIEHHW KHUMKA CE CbABPYKAT B PA3EN
2.,,PUCKOBU ®AKTOPU" B [LOKYMEHTA 3A LEHHWUTE KHUXA. PUCKOBETE CMELIM®OWYHM 3A TAPAHTA MO EMUCUATA OB/ITALLUM CA HAJIMYHU
B JIOKYMEHTA 3A LEEHHWUTE KHUMA B PA3LEN 8., TAPAHLMN. MHOOPMALINA 3A TAPAHTA”. TPV B3EMAHETO HA MHBECTULMOHHO PELLEHVE
NOTEHUUANHWUTE UHBECTUTOPU TPABBA [IA PA3YUTAT HA COBCTBEHOTO CU NPOYYBAHE W CbABPHKALLATA CE B [TPOCMEKTA UHOOPMALMA,
BK/TIOYMTE/IHO U NON3UTE M PUCKOBETE, CBbP3AHWN C UHBECTUPAHETO B CbOTBETHUTE LIEHHWN KHUMA.

BCAKO PELLEHWE 3A MHBECTULWW B HACTOALLMTE OB/IUTALMW, CNEABA OA CE OCHOBABA EANMHCTBEHO HA TO3M MNPOCMEKT 3A IOMNYCKAHE
[10 TbPrOBWA HA PEMY/IMPAH MA3AP HA EMUCKA OBIMFALIMK (M BCAKAKBM NPUNOKEHMA KbM HETO), KATO CE MUMA NPEABMA, YE BCAKO
PE3IOME W/ ONUCAHUE, CbABPHKALLO CE B TO3W MPOCMEKT, WM NPABHW PA3MOPEABW, CHETOBOAHWU NPUHLMNKU MW CPABHEHUE HA
TAKMBA NPUHUNMNN, KOPNOPATUBHA CTPYKTYPA C/IYXAT EAMHCTBEHO 3A MHO®OPMATWUBHW LUEN U HE CNEABA OA CE MPUEMAT KATO
MPABHA, CHETOBOAHA NN AAHBYHA KOHCYNTALMA 3A Tb/IKYBAHETO UMW NPUNATAHETO HA TAKMBA PA3SNOPEABN, MHOOPMALIMA NN
OTHOLUEHMA.

CbAbPXAHUETO HA TO3M IOKYMEHT HE TPABBA JA CE CYUTA 3A NPABEH, ®PUHAHCOB, BU3HEC UM IAHBYEH CbBET. 3A MOJIYYABAHETO HA
TAKbB CbBET BCEKM MOTEHUMANEH WMHBECTUTOP TPABBA AA CE KOHCYNTUPA CbC COBCTBEH MPABEH, ®UHAHCOB WU OAHBYEH
KOHCY/NTAHT. B CNIYYAN, YE MHBECTUTOP MMA HAKAKBU CbMHEHWA OTHOCHO CbAbPYAHUETO HA TO3U JJOKYMEHT, TOM TPABBA A CE
KOHCY/ITUPA C BPOKEP, BAHKOB MEHUXbP, ABOKAT, CYETOBOAMTEN U PYT ®UHAHCOB CbBETHUK. CbLLLO TAKA MHBECTUTOPWUTE
TPABBA A UMAT NMPEABWA, YE LEHATA HA OBZIMTALUMUTE MOXE AA CE NMOHNXW, KAKTO U OA CE MOBULLN.

MPEAOCTABEHATA B MPOCMEKTA MHOOPMALMA HE NPEACTAB/ABA OCHOBA 3A M3BLPLUBAHE HA KAKBATO U [IA E OLIEHKA HA EMUTEHTA U
HE CNEZBA [A CE CYMTA 3A MPEMOPBKA OT CTPAHA HA EMUTEHTA KbM KOMTO U [JA E MHBECTUTOP 3A 3AKYNYBAHE HA OB/IMrALIMM
EMUTUPAHM OT EMUTEHTA C/IEZL IONYCKAHETO MM f10 ThPrOBWA HA PEMY/IMPAH NA3AP (BbArAPCKA ®OHI0BA BOPCA Afl).

C W3KNOYEHWE HA CNYYAWUTE, NPEABWAEHW B WUMMEPATMBHM 3AKOHOBU PA3MOPEAEM, HWKOE JIMLE HE E YNMbJHOMOLLEHO JA
MNPEAOCTABA UHO®OPMALMA NN OA OABA OEKNAPALUMK BbB BPB3KA C LEHHUTE KHMXA AOMYCKAHW OO TbProBuA, PA3NIMYHU OT
CbABPKALLUTE CE B HACTOALLMA MPOCMEKT U AKO TAKMBA CA NPEZLLOCTABEHW, TO TA3U MIHOOPMALMA U AEKNAPALLUM HE TPABBA OA CE
MPUEMAT KATO JAEHU C PASPELLEHMETO HA [JPYXKECTBOTO.

BA/IMAHOCTTA HA HACTOALLMA MPOCNEKT 3AMOYBA JA TEYE OT JATATA HA HETOBOTO OLOEPEHUE OT KOMUCKA 3A ®UHAHCOB HAA3OP
NMOCOYEHA HA MbPBA CTPAHWULA HA TO3U JOKYMEHT W E BAZIMAEH B NPOAB/IKEHUE HA 12 MECEUA CNEL HETOBOTO OZLOBPABAHE.

WHBECTUTOPUTE C/IEABA JA UMAT NPEABUA, YE UHOOPMALLMATA B NMPOCTEKTA E AKTYA/THA KbM JATATA, MOCOYEHA HA MbPBA CTPAHULA
OT TO3W OKYMEHT. HUTO NPEACTABAHETO HA HACTOALLMA MPOCMEKT, HUTO KAKBATO U 1A E MPOOAXEA WU MPEXBBLPIAHE, HANPABEHU
Bb3 OCHOBA HA HEFO CNES OATATA HA TPOCMEKTA, MPU KAKBUTO U [A E OBCTOATE/ICTBA HE BOAW A0 NMPE3YMIMUMATA, YE HE CA
HACTBMUAM NPOMEHW B CbCTOAHUETO HA [PYXKECTBOTO CNEA OATATA HA [TPOCMEKTA WM YE MHOOPMAUMATA, NPEACTABEHA B
HACTOALLMA MPOCMEKT B HEMHATA LLAIOCT, E AKTYAJTHA KbM KOATO U [A E OATA, CNIEL JATATA HA MNPOCHMEKTA.

NPEACTABAHE HA ®UHAHCOBA MH®OPMALINA

OCBEH AKO E NMOCOYEHO [APYTO, MPEAOCTABEHATA ®MHAHCOBA MHOOPMALMA B TO3N [LOKYMEHT U3B/IEYEHA OT OAMTUPAHWA TOAMLLEH
®UHAHCOB OTYET 3A 2020 T. (BKNHOYMTENHO HAMYHATA B TO3M OTHET ®UHAHCOBA MHOOPMALIMA 3A CbMOCTABMMMA NEPMOA - 2019
I.) M HEOAUTUPAHMA MEXOVHEH ®MHAHCOB OTYET KbM 31.12.2021 . E M3rOTBEHA B CbOTBETCTBME C MEXKAYHAPOZAHWUTE CTAHOAPTU
3A ®UHAHCOBA OTYETHOCT (,,MCDQO“), nPMETHK OT EC.

FOANWHMAT GUHAHCOB OTYET 3A 2019 T. E HEOOUTUPAH M E U3FOTBEH B CbOTBETCTBUE C HALIMOHANTHWUTE CHETOBOAHWM CTAHOAPTU.
MOPAOM TA3U NPUYMHA GUHAHCOBA MHOOPMALMA 3A 2019 I. MPEAOCTABEHA B HACTOALLMA MPOCMEKT E U3BNEYEHATA OT HAJIMYHUTE
B OAUTUPAHUA TOAMLLEH ®GUHAHCOB OTYET 3A 2020 I'. CbMNOCTABUMM AAHHM 3A 2019 T.

EMWTEHTBT, U3roTBA WU NPEACTABSA B TO3M JOKYMEHT ®UHAHCOBA MUHOOPMALMA EAUHCTBEHO HA UHAMBUAYA/IHA BA3A.
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HAKOM ®UHAHCOBM JAHHM 3A PASM/IEMIAHUA UCTOPUYECKM ®UHAHCOB NEPUOL, ChAbPMALLM CE B TO3M JOKYMEHT HE CA U3B/IEYEHN
OT ®UHAHCOBM OTYETU HA EMUTEHTA. TE3M JAHHM CA NPEACTABEHM AKTYA/THW KbM JATATA HA PETUCTPALIMOHHMA JOKYMEHT U CA
W3B/IEYEHW OT CYETOBOAHWTE PETVICTPU HA EMUTEHTA. YNEHOBETE HA CbBETA HA IMPEKTOPUTE HA ,, HATYPUKA” EAJ, AEKNAPUPAT, YE
JIOKO/IKOTO MM E M3BECTHO, AKTYA/THATA KbM JATATA HA MPOCMNEKTA ®UHAHCOBA MHOOPMALMSA E BAPHA U Mb/IHA U HE E NPOMNYCHATO
HULLO, KOETO MOME [JA CE OTPA3M BbPXY HEMHATA TOYHOCT.

NPEACTABAHE HA NA3APHA U UKOHOMUYECKA UH®OPMALUA

OCBEH AKO E NOCOYEHO [PYTO, MPEACTABEHATA MHOOPMALIMA 3A AEMHOCTTA HA EMUTEHTA, NA3APU W TEHAEHLUMM E PA3T/IEQAHA HA
BA3A MHOOPMALIMA OTHOCHO Bb/ELLATA AEMHOCT HA EMWUTEHTA. ,HATYPUKA® EAJ] HE E YACT OT MKOHOMMYECKA TPYMA, B T.4. HE
MPUTEMABA U HE YITPAXHSABA MPAK UM HENPAK KOHTPOJ BbPXY APYMM AbLUEPHU APYKECTBA.

MPY M3roTBAHETO HA TO3M MNPOCMNEKT, B HEFTOBOTO CbAbPAHWE HE CA BK/TIOYEHW AEK/IAPALIUN, U3ABNEHUA WU LIOKNALN, U3TOTBEHN
OT OALEHO JINLE B KAYECTBOTO MY HA EKCMEPT. ,, HATYPUKA® EAL] HE E Bb3/IATA/IO HA TPETW JIMUA M3TOTBAHETO HA EKCMEPTHU OK/IAN
BbB BPb3KA C HACTOALMA MMPOCMEKT.

NMHOOPMALMNA OT UHTEPHET CTPAHULATA HA IPY}KECTBOTO

C V3KKOYEHWE HA JOKYMEHTUTE, KbM KOWTO MPENPALLA MPOCNEKTHT, CbABPHKAHMETO HA MHTEPHET CTPAHULATA HA ,,HATYPUKA”
EA[, HE NPEACTAB/IABA YACT OT TO3W MPOCNEKT. MPU HAIMYME B TO3M MNPOCMEKT HA NPELOCTABEHA MHOOPMALMA YPE3 MPEMPALLAHE,
TO UHOOPMALIMATA OT TE3W JJOKYMEHTU TPABBA A CE YETE 3AEZLHO C [TPOCMEKTA.
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WUHBECTUTOPUTE, NPOABU/IN UHTEPEC KbM HACTOALWMTE LIEHHU KHMXA HA EMUTEHTA IONYCKAHU A0 TbPrOoBUA HA
PETYZINPAH NA3AP, MOTAT A CE 3ANO3HAAT C OPUTUHANA HA HACTOALLIMA AOKYMEHT 3AEAHO C OCTAHAJ/IUTE YACTU HA
MNPOCNEKTA HA XAPTUEH HOCWUTE/Z, KAKTO U OA NONYYAT AOMNBAHUTENHA UH®OPMALUA NO TAX HA AAPECA 3A
KOPECMNOHAEHUMA HA EMUTEHTA NOCOYEH NO-A0NY:

EMWUTEHT: ,,HATYPUKA“ EAL]

AIPEC 3A KOPECMOHZEHLIMA: rP. CO®USA, P-H JIO3EHEL, BYA. , H. Y. BANUAPOB” NO 47
Ten.: +359 889 60 65 85

JIVLE 3A KOHTAKT: MBAH METKOB

B PABOTHO BPEME: OT 9.30 - 17.00 u.

E-mAIL: office@naturika.bg

WHTEPHET AOPEC: www.naturika.bg

MPU NOMUCKBAHE, UHBECTUTOPUTE MOTAT AIA NONYYAT BE3M/JIATHO KOMUE HA MPOCMNEKTA HA TPAEH WU HA XAPTUEH
HOCUTEN.

PErMCTPAUMOHHUAT AOKYMEHT, KAKTO U OCTAHAJIUTE YACTWU HA NPOCNEKTA, C/IEL OAOEPABAHETO UM OT KOMUCUA
3A ®PUHAHCOB HAA30P, LLE BbAAT NYB/IMKYBAHU U AOCTbMNHU HA ENEKTPOHHUTE AJIPECU HA:

KomucuaTa 3a PuHaHcoB Hagzop (www.fsc.bg) cnen ogobpsasaHeTo Ha MNpocnekTa oT Komucus 3a prMHaHCOB
Haz3op;

bbarapcka ®oHpoBa bopca ALl (www.bse-sofia.bg) cnea gonyckaHeTo Ha UEHHUTE KHUMXKA A0 TbProsuaA Ha
perynupaH nasap;

EmuteHtbT ,,HATYPUKA” EAL (www.naturika.bg) cnen opobpssaHeto Ha [pocnekTa oT Komucua 3a
¢dMHaHCcoB Haa3op.
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M3NO/13BAHU CbKPALLEEHUA

“Komnanuara”, , Opyxectsoto” - ,HATYPUKA” EAL;

»JinctBaHute O6auraumun” nam ,0bnurauuute” — emucuAatTa obauraumm - NpeameT Ha HACTOALLOTO MCKaHe 3a
[OMNycKaHe A0 TbProBmaA Ha peryanpaH nasap;

LMpepnoxeHneto“- lNpennoKeHMETO 3a 3anUCBaAHE Ha KOPMOPATUBHWM OBAMrauMM MpPUM YCAOBUATA HA YacTHO
npeanaraHecwbraacHo Y. 205, an. 2 ot TbproBCKUA 3aKOH;

,»NIPOCNEKT” — HaCTOALMAT NPOCNEKT 33 JOMYCKaHe A0 TbProBMA Ha pPeryinMpaH nasap;

»0BEepPeHunK” — nuue, ¢ Koeto EMUTEHTBT € CKAYMA [O0roBOpP 3a M3NbJIHEHME HA QyHKUMATA [lOBEPEHMK Ha
obnuraunoHepute;

,PerncTpaumoHeH AO0KYMeHT" - PernctpaumoHeH 4OKYMEHT, CbAbpiKaly MHPopMauma 3a EMMUTEHTa Ha LEHHUTE KHUKA
(YacT Il Ha MpocnekTa);

»JOKYMEHT 3a npegnaraHUTe LLeHHU KHUXKA® — [JOKYMEHT 3a npeanaraHunTe LEeHHM KHUXKA, CbabprKaly, MHbopmaumn
3a LLeHHMTE KHUMXKA, KOUTO ca 0BEKT Ha AoNyCcKaHe A0 TbProeua Ha peryanpa nasap (Yact lll Ha MpocnekTa);

,Pe3stome” - Pestome (YacT | Ha MpocnekTa);
“KPH” — Komuncums 3a prMHaHCOB Haa30p;

»3aMeCcTHUK-NpeacegaTenaT”’ — 3aMecTHUK-Npeacenatenst Ha KOH, pbKoBogew, ynpasneHue ,Haasop Ha
WHBECTULMOHHaTa AeNHoCT”;

“B®B” — ,,bbarapcka poHaosa bopca“ AL;

LUA” — ,UeHTpaneH Oenosutap” AL;

“MCPO" - MexayHapoaHW CTaHAaPTN 38 PUHAHCOBA OTYETHOCT;

»CO“ — CbBeT Ha AUpeKTopUTE;

»OCA” —06wwo cbbpaHne Ha aKUMOHepUTE;

,0CO“ — 06wo cbbpaHMe Ha obanraunoHepuTe

»T13“ — TbproBCKM 3aKOH;

»TP“ —TbproBcku pernctop n pernctbp Ha KOJTHL, BoaeH oT AreHumsATa No BNMCBAHUATA;

»3MNMNUK" — 3aKkoH 3a ny6anYHO npeanaraHe Ha LEHHU KHUMKa;

»3NPU“ — 3aKoH 3a NasapuTe Ha PUHAHCOBU UHCTPYMEHTY;

»3K®PH” — 3aKkoH 3a KomucuaATa 3a dpuHAHCOB Haa30p

»300PN“ — 3aKoH 33 AaHbUUTE BbPXY A0X0ANUTe Ha GM3MYECKUTE nua

»3KMO" - 3aKOH 3a KOPNOPaTUBHOTO NOAOXOAHO obnaraHe

»3MNMN3®UN“ — 3aKoH 3a NpuNaraHe Ha MepPKUTE CpeLly NasapHuTe 310ynoTpebu ¢ PUHAHCOBU MHCTPYMEHTH;
»303“ — 3aKoH 3a ocobeHuTe 3a103MK;

»UPO3“ — LleHTpasieH perncTbp Ha ocobeHnTe 3a103U

,Hapepnb6a Ne 38“ - Hapen6a No 38 o1 21.05.2020 r. 33 U3MCKBAHMATA KbM AE€MHOCTTa Ha UHBECTULIMOHHUTE NOCPEAHNLM;

»EC“ —EBpONENCKM Cblos.
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1. OTroBOPHU JIULA

OTtroBopeH 3a nHpopmauuaTa B Lenma MNMpocneKkt e emuteHTwT ,,Hatypuka” EAL, EVMK 200114041, cepanniue
“ agpec Ha ynpasneHue rp. Codus, n.k. 1407, p-H JloseHel, 6yn. "H. 1. Banuapos" Ne 47 B Ka4yecTBOTO My Ha
nue, KOeTo UCKa AoMNYyCKaHe A0 TbProBMA Ha PeryinpaH nasap Ha eMucma KopnopaTtuBHM obanraumnm.

YneHoseTe Ha CbBeTa Ha gupeKTopuTe Ha EmnteHTa:  MBaH [eTkoB [leTKoB - M3NbAHUTENEH YnieH Ha
CovBeTa Ha aupektopute, boxxugap Metpos lMeyes - MNMpegcepaten Ha CbBeTa Ha aupekTopute U BecenunH
KoHcTaHTUHOB KnebuHkos — 3am. MNpeacepaten Ha CbBeTa Ha AMPEKTOPUTE, OTrOBapAT COMMAAPHO 3a
BpeauUTe, MPUUYMHEHU OT HEBEPHM, 3a0/1yKAABALLM UM HEMBAHWU AaHHM B MpocnekTa.

PerncrpaunmoHHUAT AOKYMEHT, KaTo YacT oT [1pocneKT 3a AOoNyCcKaHe A0 TbProBUA Ha peryanpaH nasap Ha
eMuncus KoprnopaTtueHM obauraumm Ha ,,Hatypuka” EAQ (,EmuTeHTa”, ,OpyxectBoTo”) e nsrotseH ot CbBeTa
Ha gupekTopute. CbBETA Ha ANPEKTOPUTE, KAaTO CbCTAaBUTEN Ha TO3U LOKYMEHT, AeKNApUpaT, Ye LOKOJIKOTO
MM € M3BECTHO U cNej, KaTo ca NOMOXKUIAN BCUYKM Pa3yMHU YCUAMA Aa Ce YBEPAT B TOBA, CbAbpKallaTa ce B
Hero nHdopmauus e BApHa M MbJ/iHa, KaTo OTroBapsa Ha GaKTUTE U He CbAbPKa NPOMNYCK, KOUTO € BEPOATHO
[a 3acerHe HelHUA CMUCHII.

BkntoueHata B lNpocnekTa MH(I)OpMaLI,M‘r'l e npefocTaBeHa Ha CbCTaBuTennte ot EMuUTeHTa nau e c1:6paHa oT

Ny6ANYHN N3TOUHNLM.

CbCTaBUTEN HA OAUTUPAHUA rogueH GUHAHCOB OTYeT Ha [pyKecTBoTo 33 2020 r. M HEOANTUPAHMA TOANLLEH
duHaHcoB otyetr 3a 2019 r., e ,lpuitHxayc Mponbptnc” AL, rp. Codua, EMK 200923185, upes
npeacrasaasawma gpyxecrtsoto Mea NapesaHcKka-CopuAHCKa B KAUECTBOTO M Ha U3MbJAHUTENEH AUPEKTOP HA
apyectsoTo. ,,[puiiHxayc MNponbptnc” ALl e cbCTaBUTEN U HA HEOAUTUPAHUA MEXANHEH PUHAHCOB OTHET Ha
OpyectBoTo Kbm 31.12.2021 r. HPOpPMaUMA OT KOMTO € BKAKOYEH B HacToAwMA npocnekT. Ceganuueto u
agpeca Ha ynpasneHue Ha ,,lpuitHxayc Nponbptnc” A e rp. Codusa 1592, p-H Nckbp, 6yn. Xpuctodpop Konymob
Ne 43. B Ka4yecTBOTO CM Ha anue no Y. 18, an. 1 BbB Bpb3Ka c un. 17, an. 1 ot 3aKoHa 3a C4EeTOBOACTBOTO B
EmuTeHTa, ,,MpuinHxayc Mponbptmc” AL, oTroBapa COANAAPHO C NPeaxo4HO NOCOYEeHMTEe OTFTOBOPHM NLA 33
BpeAu, NPUYMHEHN OT HEBEPHU, 3ab1yKAaBaLLM UM HENB/IHWU SAHHU BbB PUHAHCOBUTE OTYETU HA EMUTEHTA,
nHbOpMaLUMA OT KOUTO e BKAtoYeHa B [pocnekTa.

Hesasucum oantop Ha [pyxectBoTo 3a 2020 1. e peructpmpaH oautop MarganeHa Hukonosa LiBeTkoBa, YneH
Ha UHCTUTYTa Ha aunaommpaHuTe ekcnept-cdetoBoautenm (,MAECY) c per. Ne 0659, ¢ 6usHec agpec rp.
Codun, 1404, .K. MaHacTMpcku nuBagm - b, 6n. 61, Bx. A, eT. 5, an. 15. MaraaneHa Hukonosa LiBeTkoBa
oauTMpana roaumwHute ¢uHaHcoBM oT4YeTM Ha ,HaTypuka“ EAL 3a 2020 r., oTroBaps COAMZAPHO C
npeaxoaHUTe ML 33 Bpeam, NPUYMHEHU OT 0aUTUPaHUTE GMHAHCOBM OTYETU Ha EMUTEHTa, MHPopmaLma oT
KOMTO e BK/toYeHa B [pocnekTa.

CbrnacHo nsnckBaHMATa Ha Y. 37. (1) oT 3aKoHa 3a cYeToBOACTBOTO, 3a dMHaHcoBaTa 2019 r. [JpyKecTBoTO
€ KaTeropusmpaHo KaTto Masjiko NpeanpusaTue, KOeTo He nonaga B 06xBaTa Ha 3a4b/KUTENEH He3aBUCUM
oant. MNopagm Ta3m NpUyYnHA HAMA M3bpaH OANTOP M He e OCHLLECTBEH HE3aBUCUM OAMT HA U3rOTBEHUTE
duHaHcoBM oTyeTH 3a duHaHcoBaTa 2019 r. Mpu ogmta Ha 2020 . pernctpupaH oamtop MaraaneHa Hukonoea
LiseTkoBa per. Ne 0659 e n3sbplmna npernes Ha puHaHcoBaTa MHPopMaLMA 3@ CbNOCTAaBMMMA Nepuog, -
¢uHaHcoBaTa 2019 .

npeACTaBﬂﬂBaLLI,MTe NNUETo rapaHTnpawo UeHHUTE KHUXKa, a UMEHHO ,,3aCTanOBaTe.I'IHO APYyXKecTBO
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EsponHc” AL (,34 EBpouHc” AZl) BNMcaHo B TbproBCKUA PerncrTbp Kbm AreHuma no snucBaHusaTa ¢ EMK
121265113 1 cbc ceganvile n agpec Ha ynpasneHue rp. Cooua, n.K. 1592, p-H Uckbp, byn. ,Xpucrodpop
Konym6“ Ne 43, a umeHHo: MoaHHa LiseTaHoBa LloHesa - Mpeaceaaten Ha CA u Aumntbp CToAHOB AMMUTPOB
— MpOKypUCT, OTrOBapAT CONMAAPHO 3a BpeauTe, NPUYMHEHN OT HEBEpHMU, 3abnyKAaBalln UAM HEMbHU
OaHHW OTHOCHO nocoyeHa B [lpocnekTa WHpopmauma Kacaewa ,30 EspounHc” AL u cKnoyeHaTa
3acTpaxoBaTesiHa NoauLa NpeaocTaBeHa KaTto obesneyeHne No emmcmaATa obanraummn npegmeT Ha AonycKaHe
[0 perynmpaH nasap ¢ HactoAwms MpocnekT.

DEKNAPALIUA 3A OTTOBOPHOCT

«» B cboTBetctBuMe c . 894, an. 6, BbB Bpb3Ka ¢ 4. 894, an.3 ot 3MNMLUK, BCUUYKM nocoveHn no-rope
OTrOBOPHM 33 CbAbpKaHMeTO Ha [TpocneKkTa AMua ageknapupar, Ye AOKOJIKOTO MM e M3BECTHO U cnef KaTo ca
NONOXMUAN BCUYKU Pa3yMHU YCUMAMA Aa Ce YBepAT B ToBa MHPopmaumata B [pocneKkra, CbOTBETHO B
onpeaeneHnTe 4acTu OT HEro, 3a KOMUTO Te OTrOBaPAT € BAPHA M Mb/IHA KAaTO CbOTBETCTBA Ha GaKTUTE U He
CbAbprKa NPONYCK, KOMTO € BEPOATHO Aa 3aCerHe HelMHUA CMUCDHA, KaTo:

- uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE OTrOBaPAT 3a uasiaTa MHGopmaums B MpocnekTa;

- amueTo no Yn. 18, an. 1 8B Bpb3Ka c Y. 17, an. 1 oT 3aKoHa 33 CHETOBOACTBOTO OTroBaps 3a MHopmaLmaTa
OT CbCTaBeHUTe OT Hero GMHAHCOBU OTYETH, BKtOUYEHA B [1poCneKTa;

- PEerncTpmMpaHuAT oaMTOpP OTroBapsA 3a MHPopMaLMATa OT OAUTUPAHUTE OT Hero (UMHAHCOBU OTYETH,
BK/toYeHa B MpocnekTa,

Ldeknapaumnte no yn. 894, an. 6, BbB Bpb3Ka ¢ yun. 894, an.3 ot 3MMUK oT nocovyeHUTe no-rope oTroBOPHMU
Nnua ca nNpeacTaBeHM KaTo OTAE/NHU NPUAOXKEeHUA KbM [pocnekTa M nNpeacTaBasBaT Hepasae/iHa 4YacT oT
cbmAa.

/7

% B cvoteetctBue c un. 894, an. 2 ot 3MMUK, npeacrasnasawmte EMuUTeHTa M npeacrasnasawmre
JNLETO rapaHTUPALWL0 LEHHUTE KHUXA Aunula, AEKNapupaT, 4e Mpu U3roTBAHETO Ha TO3M OOKYMEHT ca
NosOXUAN HeobxogMmaTta rpuMKa 3a CbOTBETCTBME Ha CbAbprKaliaTa ce B Hero uHpopmauumata ¢
M3ncKkBaHuATa Ha PernamenT (EC) 2017/1129, Mnasa wecTa oT 3aKoHa 3a Ny6AMYHO NpeanaraHe Ha LeHHU
KHMKa M aKTOBeTe No npunaraHeto um. eknapauyuute no yn. 894, an. 2 ot 3MMLK oT nocoyeHute no-rope
OTrOBOpPHM ANLA Ca NPeACTaBeHW KaTo OTAENHU NPUAOKeHNA KbM MpocneKTa U NpeacTaBAABaT HepasaesHa
YacT OT CbLUUA.

CbAEACTBME MPU U3rOTBAHETO HA NMPOCMEKTA:

MNHBECTULMOHHUAT NOCPEAHMNK, OKa3aa CbAeNCTBUE Ha EMUTEHTA Npu M3roTBAHETO Ha HacToAwwma MNpocnekT,
e ,EBpo-®uHaHc” Al, c EMK 831136740 v cepanuuie n agpec Ha ynpasneHue: rp. Codusn, byn. ,Xpucrodpop
Konym6“ Ne 43, er. 5. ,EBpo-®PuHaHc” Al e 1 MeHMAXKbPbT Ha MbPBMUYHOTO 4YacCTHO NpeanaraHe Ha
obauraummTe oT HacToawWwaTta emucua. CbaelcTemneTo, Koeto , EBpo-PuHaHc” ALl e okasano Ha EmuteHTa, ce
CbCTOM B NpefocTaBsHe Ha pasAacHeHus Ha ,HATYPUKA® EA[l OTHOCHO CTPyKTypaTa M M3MUCKYEMOTO
CbabpiKaHMe Ha lMpocneKTa CbrAacHO NPUNOKMMOTO €BPOMNENCKO U BbArapCcKo 3aKOHOAATENCTBO, KaKTO U
OTHOCHO MpoLeaypaTa 3a AoMNyCKaHe Ha 06AMrauMoHHATa eMUCUA 40 TbProBMA Ha peryanpax nasap. ,,Espo-
®uHaHc” Al He HOCKM OTFOBOPHOCT 3a MHbOpMaLmATa B [pocneKTa, 3a HellHaTa NbJHOTA U CbOTBETCTBUE C
dakTuTe.
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AOKNAOU HA NTNUUA B KAYECTBOTO UM HA EKCMNEPTU

Mpu N3roTBAHETO Ha HAacTOALLMA PerncTtpalMoHeH AOKYMEHT He ca BKHOYEHM 1 He Ca U3NOA3BaHN U3ABJIEHUS,
AeKnapauum nan aoknagu, U3rotTBeHM ot A4afeHo /iLe B KAYeCcTBOTO My Ha eKcnepT.

MH®OPMAUUA OT TPETU CTPAHU

B onpegeneHn 4acCtmn Ha I'IpocneKTa, EMUTEHTLT e BKAOYUA OKNAAW U U3ABNEHUA OT TPeTn CTpaHu, C
MU3PUYHOTO MM NOCOYBAHE, KaTO NO-4eCTO U3N0/A3BaHUTE OT TAX Ca CeJHUTE:!

. MWHUCTEPCTBO Ha PUHaHCUTe - www.minfin.bg;

. HaumMoHaneH CTaTUCTUYECKN NHCTUTYT — WWW.nsi.bg;

=  TbproBcKM perucTop - www.portal.registryagency.bg;

. Forest Stewardship Council — FSC (CbBeT 3a cTonaHuWcBaHe Ha ropute) - www.wwf.bg.

Ha BcnukM mecTa B MNpocneKkTa, KbAeTo e U3non3saHa MHGOPMaLUA OT TPETM CTPaHM € NOCOYEH U3TOYHMKA Ha
MHbOPMaUMATa U CbliaTa € Bb3NpousBegeHa TOYHO, AOKOJKOTO, EMUTEHTBLT € ocBeAOMEeH M e uMan
Bb3MOXHOCT Aa nposepn MHOPMALMATA, KaTo He ca NPOMNYCHATU HMKaKBU GaKkTU, KouTo Buxa moraun aa
HanpaBsAT Bb3Npoun3sBeaeHaTa MHbOPMaLMA HEToYHa U/ Man noasexkaalla.

AEKNAPALMA 3A ONOBPEHUE HA PETUCTPALLMUOHHUA NOKYMEHT

HactoawuaT PerucrpaumoHeH 4OKYMeHT e 0406peH oT KomucuaTa 3a ¢puHaHcoB Haazop (KPH) B KauecTsoTo
M Ha KOMNETEHTEH opraH cbrnacHo pernameHt (EC) 2017/1129 c pewenune No ........ OT wceewnl

Komucusa 3a duHaHcoB Hag3mnp ono6psaBa HacToAwMA PerncTpaumoHeH 4OKYMEHT eAUHCTBEHO, aKO OTroBaps
Ha Hano)KeHuTe ¢ pernameHT (ec) 2017/1129 craHaapTv 33 NbAHOTA, pa3bupaemocT 1 cbrnacysaHocT. Tosa
ofobpeHWe He cnefBa Aa Ce pasriexga KaTo yTBbpKAaBaHe Ha eMUTEeHTa MNpeaMeT Ha HacToAawmA
PerncrpaunmoHeH AOKYMEHT.
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2. 3AKOHOBO OMPEAENEHUN OAUTOPU

MHdopmauma 3a oantopa Ha EmuTeHTa 33 nepmoga, o6xsaHaT oT duHaAHCoBaTa MHOOPMALMA 338 MUHAAU
nepunoan.

Heszasucum oamntop Ha [pyxKecTteoTo 3a 2020 r. e pernctpmpaH ogmutop MarganeHa Hukonosa LiBeTKoBa, YnieH
Ha UHCTUTyTa Ha gunaomumpaHuTe ekcnept-cyetoBogutenm (,MAEC”) ¢ per. Ne 0659, ¢ 6usHec agpec rp.
Codun, 1404, x.K. MaHacTupckn nuBagn - b, 6n. 61, Bx. A, eT. 5, an. 15. 3a 2019 r., umein agpec:
magdalenacvetkoval @gmail.com, uHTepHet agpec: tsvetkovaoditor.com. MarganeHa LiBeTKoBa ynpaHsBa
OENHOCT Ha 04MTOP Ypes TbproBcko Apyxkectso "EM CU O4UT 2010" EOOA, EMK 201388697, rp. Codus u
yneHyBsa B TpeTa codmiicka perMoHanHa opraHn3aums.

MarganeHa LiBeTKoBa e oTroBopeH o4UTOpP 33 oaAnTa HA EmuTteHTa 3a 2020 T.

B nepuopa obxsaHaT OT McTOpMYecKaTta ¢puHaHcoBa WHPOPMaLMA, oaUTOPLT Ha EmuteHta MarpaneHa
HukonoBa LiBeTKoBa He e HanycKana, He e 6 oTcTpaHABaHa U He e NoAaBa/ia OCTaBKa.

MarganeHa HukonoBa LiBeTkoBa oanTMpana roaniuHnTe GMHaHCOBM OTYeTU Ha ,Hatypmka” EAL 3a 2020 r.,
OTroBapA COAMAAPHO C NPeaxoAHuTe nua 3a Bpean, NPUYMHEHU OT OAUTUPAHUTE PUHAHCOBM OTYETU Ha
EmnteHTa, MHPOPMaLMA OT KOUTO € BK/AKoUeHa B [TpocnekTa.

Jeknapaumarta ot peructpupaH ogmutop MarganeHa Hukonosa LiseTKkoBa, no un. 894, an. 6, BbB Bpb3Ka C a.
3 ot 3MNMLUK, cbrnacHo KoATo - nHbopmMaumaTa OT OAUTUPAHUTE OT CbLUUA TOANLWHN GUHAHCOBU OTYETU 3a
2020 r., BKAOYEHA B PerMcTpauyoHHUA OOKYMEHT, € BAPHA M Mb/iHA KaTo CbOTBETCTBA Ha daKTUTE U He
CbAbprKa NPOMYCK, KOMTO € BEPOATHO A3 3aCerHe HEMHUA CMUCDH, € NPeacTaBeHa KaTo NPUIOXKEHME KbM
HacToAWMA PerncTpaumoHeH OKYMEHT U e HepasAe/iHa vyacT OT Hero.

CbrnacHo nsmnckBaHuATa Ha ua. 37. (1) oT 3akoHa 3a c4eToBOACTBOTO, 3a dMHaHcoBaTa 2019 r. [lpy*KecTBoTo
€ KaTeropusmpaHo KaTto Masiko NpeanpuaTue, KOeTo He nonaga B 06XxBaTa Ha 3a4b/IKUTENEH HE33aBUCUM
oauT. Mopaau Tasu NpuumMHa HAMa M36paH OAMUTOP M He e OCHLLECTBEH HE3aBUCUM OAWUT HA U3rOTBEHUTE
dnHaHcoBM oTYeTHM 33 PuHaHcosaTa 2019 r. Mpwu oagmTa Ha 2020 1. pernctpupaH oamntop MarganeHa Hukonosa
LieTkoBa per. Ne 0659 e nssbplunna npernes Ha ¢puHaHcoBaTa MHGOPMaLMA 3a CbNOCTaBMMUA Nepuos, a
MMeHHO PuHaHcosaTa 2019 .

C NpOTOKOAN Ha eAHONNYHMA COBCTBEHMK Ha KanuTana oT 16.08.2021 r. 3a oaMTop (BKN. OTTOBOPEH 0AUTOP),
KOWTO Aa U3BbPLIN He3aBUCUMM PpUHAHCOB oauT Ha dMHaHCcoBUTe oTyeTn Ha ,HATYPUKA® EAl 3a 2021 r. e
nsbpaHa MarganeHa Hukonosa LiBeTKoBa, YneH Ha MHCTUTYTa Ha ANNAOMUPAHUTE eKCNepT-CHETOBOAUTENM
(,MAEC") c per. Ne 0659.
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3. PUCKOBU ®AKTOPH

MHBECTMPAHETO B LLEHHM KHUXKA € CBbP3aHO C Pas3/IMYHU pucKoBe. MoTeHuManHUTe MHBECTUTopU TpsabBa
BHMMATENHO A NPoYeTaT U OCMUCAAT NpeacTaBeHaTta no-4ony MHGopmaLmsa, KakTo 1 usnaTa Hbopmaums B
NpocnekTa, Npean Aa B3eMaT pelleHme Aa NpuaobuAT LeHHM KHUXKA Ha 4pYXKeCcTBOTO.

M3nonsBaHUTE B TO3U AOKYMEHT Aymu “odyakBa”, “Bapsa”, “Bb3HamepaBa” M gpyrn nofobHW ykas3BaT 3a
M3ABMIEHWNA, KOMTO Ca MPOrHO3HW MO CBOSA XapaKTep WU/WAM ce OTHACAT 33 6bAelM HecUrypHu cbbuTua m
YC/I0BMA, KOMTO MOraT [a OKaKaT BMsAHMeE BbpXy 6baewmnTte 6usHec M GUHAHCOBM NAaHOBE Ha APYKECTBOTO,
Ha pes3ynTaTuTe OT AeMHOCTTa My M Ha ¢uHaHcoBaTa My nosuuua. MpegynperkaaBame NOTEHUUANHUTE
WHBECTUTOPM, Ye HanpaBeHUTE U3ABJAEHWUA B TO3M MPOCMEKT He ca rapaHuma 3a 6baewuTe pesyntatm ot
AeHOCTTa Ha APYXKeCTBOTO M camu no cebe cu ca 06eKT Ha PUCKOBE U HeCUTypPHOCT. elcTButenHute 6baeLm
pe3ynTaTi OT AeMHOCTTa Ha APYMKEeCTBOTO MOraT [a Ce pPa3/IMyaBaT CbLLLECTBEHO OT NPOrHO3HUTE PEe3yNTaTU U1
OYaKBaHWA B PE3YATAT HA MHOXKECTBO GAKTOPU, BKAOUYUTENHO NOCOYEHUTE NO-A0/1Y PUCKOBU GaKTOpM.

PuckoseTe, OKasBaliyM BAMAHME BbLPXY AeMHOCTTa WM pe3syntatute Ha [py)KectBoTo moraT ga 6baat
KnacuouumpaHn B 3aBMCMMOCT OT TeXHUA XapaKTep, npoasaeHue, cneuudUKM Ha OpPYKecTBoTO WU
Bb3MOXHOCTTa PUCKBT Aa 6bAe eNMMUHMPaH, OrpaHnYaBaH Uan He.

PeabT Ha n3bponsBaHe Ha PUCKOBETE BbB BCAKA OT KaTeropunrte no-A4o/y e crnopes TaxHata CblleCTBEHOCT OT
rnegHa TOYKa Ha OTPULLATENHOTO MM Bb3AeWCTBME BbpXy EMUTEHTa, KaKTO M BEepPOATHOCTTa OT TAXHOTO
Bb3HUKBaHe.

3.1. HECUCTEMATUYHN PUCKOBE

3.1.1. OBLWO®UPMEHM PUCKOBE, MPOMU3TUYALLM OT CNELIUGUKUTE HA AEMHOCTTA HA
EMUTEHTA

APY}XECTBOTO HAMA CEPUO3EH OINUT B BbAELLATA CU AEMHOCT KbM KOATO E HACOYNJI0 YCU/TUA

Bbnpekn ye ,HATYPUKA” EAL e cb3pageHa npeaun noseye oT 13 roguHu, docerawiHata AeWHOCT Ha
ApYKecTBoTO e 6una orpaHnYeHa BbB BPb3Ka C /IMNcaTa Ha A0CTaTb4yHO GMHAHCOB PEecypc M Ha NpaKTUKa To
He e OCbLLEeCTBABA/O TEKYLWA PeryaapHa AeMHOCT. KbM HacToAWwMA MOMEHT, EMUTEHTBT € Hacouun ycunuma
KbM pa3BMBaHE Ha eK0JI0TMYHO FrOPCKO IOBHO-PMBAPCKO CTONAHCTBO, KAaKTO U B yNpaBaeHne Ha TYPUCTUYECKM
06€eKTH 33 HY»KAUTE Ha NOCeTUTENUTE Ha CTONAHCTBOTO. Ha NpaKTWKa ToBa ce ABsiBa HOB BU3HEC CErMeHT KaKTo
33 APYXKECTBOTO, TaKa M 3a Y/eHOBETe Ha CbBeTa Ha AUPEKTOPUTE, KOUTO HAMAT CEPUO3EH OMUT U eKcnepTusa
Nno oTHOLWeHWe Ha NoAobHM MHBECTULMK. JIMNcaTa Ha ONKUT MOXKe A3 He NO3BOJIM Ha [pyKecTBoTo Aa ycnee
03 peannsmnpa MHBECTULLMOHHUTE CM N1IAHOBE MM Aa 3a6aBu peannsaumsTa MM B NO-AbAbl Nepuog oT BpemMe.
33 MMHUMM3MPAHE Ha TO3M PUCK, [ py*KeCTBOTO LLE Pa3yMTa KAaKTO Ha KBAaAMPULUMPAHN Kaapyu N KOHCYATaHTH
KaTo HpUCTU; GUHAHCUCTM U CYETOBOAUTENMU; /IeCOBbAM; aAPXUTEKTU WU CTPOUTENWU; CMNELMnanncTu B
ynpaBAeHWETO Ha: ropu, TYPUCTUYECKM W CENCKM MMOTK; eKcnepTM B obnacTTa Ha oOna3BaHeToO Ha
610pa3HOO06pPA3NETO M OKOMIHATA CPpeaa; KakTo U ApYru cneumnanmctn npm Heobxogumoct. Hama rapaHums
obaue, ye TOBa e ObAe AOCTaTbYHO 33 YCMNEeLWHOo NpeacTaBsaHe.
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U3B0P HA HENOAXOAALUA BU3HEC / IMA3APHA CTPATEINA

PvKkoBoacTBOTO Ha ,,HATYPUKA" EAL] ce e oNMUTBaN0 B MUHANM NEPUOLM Aa CTAapTUpPa peryaspHa AeUHOCT, HO
KbM TO3M MOMEHT, He e ycnano ga usbepe npasmaHaTa NasapHa HaCOYEHOCT U Aa NpuBaede Heobxoaumus
3a TOBA KanuTas. B Ta3m Bpb3Ka e AHONNYHMAT COBCTBEHMK Ha KanuTana e u3sbpLuna npes mecel, asryct 2020
r. NPOMAHA B CbCTaBa Ha YneHoBeTe Ha CbBeTa Ha ANPEKTOPUTE, KaTO HOBUTE Y/IEHOBE Ca aHraXMpPaHW U3LAN0
C npoueca NO CTapTUpaHe Ha perynsapHa TbproBCKa AeMHOCT, HabupaHe Ha KanutaauM 3a HeMHOTO
OCbLLECTBABAHE N U3roTBAHETO Ha CTpaTernMyecku naaH 3a passuTue.

bbaewmTe ne4yanbu M MKOHOMMYECKa CTOMHOCT Ha EmuTeHTa 3aBUCAT OT cTpaTerwsaTa, usbpaHa oT
eHONNYHUA COBCTBEHMK Ha Kanutana M oCTaHa/UTe YNeHOBE Ha CbBET Ha AMPEKTOPUTE Ha APYMKECTBOTO.
CbluecTByBa PUCK 3a APYKECTBOTO M3bpaHaTa OT NOCNEAHMA CbCTaB Ha CbBETa Ha AMPEKTOpUTE CTpaTerna u
na3apeH CerMeHT, B KOWTO EMUTEHTDBT Aa pa3BuBa AeWHOCTTA CU [a Ce OKaXke HenoaxoAdalla BcneacTsme Ha
KoeTo moraT ga 6baaT peannsmMpaHn 3HaYyMTeNHW 3arybu U BAollaBaHe Ha GUHAHCOBOTO CbCTOAHME Ha
Apy»ecTtBoTo. M360pbT Ha HenoaxoAAlla nasapHa CTpaTerns 3a pa3BUTUE, KaKTO U HEeHaBPEeMEHHOTO M
afanTMpaHe KbM NPOMEHSALLNTE Ce YC0BUA Ha cpedaTta MoXKe fia AoBeae A0 NPonycHaTh No3n 3a EmuTeHTa.

PUCKOBE, CBbP3AHU C YITPABJ/IEHUETO HA EMUTEHTA
PuckoseTe, cBbp3aHu C ynpasaeHneTo Ha EmuteHTa, ca chegHuTe:

= B3emaHe Ha rpellHn peLleHna 3a CTPaTerMyeckoTo yrpaB/ieHne Ha APYKecTBOTO M HaBAN3AHETO B
MasapHM CErMeHTM, 38 UHBECTULMUTE N JIMKBUAHOCTTA Ha APYMKECTBOTO, KAaKTO OT eAHOJ/INYHUA
cob6CTBEHUMK Ha KanuTana, Taka M OT Y/1eHOBETE Ha CbBeTa Ha ANPEKTOPUTE;

*  HeBb3MOMHOCTTa Ha PbKOBO/ACTBOTO A3 CTapTUpa peanusaumaTa Ha NJaHMpPaHWUTE B LEAUTE Ha
HacToALWoTo MpeanoXeHne MPOeKTM WAM ANMCA Ha AOCTaTbYHO 3HAHUA U OMUT 3a KOHKPETHUTE

NpoeKTH;

" HeBb3MOXKHOCT 3a Ha6MpaHe Ha KJK4Y0BU CNyXUTenn C HYXHUTe KadecCTBa, ONMUT U 3HAHUA B

KOHKPEeTHUTE Na3apHU CErMeHTH;

®  PUCK OT NPEKOMEPHO HapacTBaHE Ha pa3xoAuTe 3a ynpas/JeHue U agMUHUCTPaLMsA, BoZel, A0
HamanaBaHe Ha obLliaTa peHTabuAHOCT Ha KoMMNaHMATa.

PUCK 3A Bb3HUKBAHE HA lMPOBJIEM C JINMKBUAHOCTTA

JINKBMAHUAT PUCK € CBbP3aH C Bb3MOoXKHocTTa ,HATYPUKA® EALl Aa He noracu B 4OrOBOPeEHMA pasmep u/mam
B CPOK CBOM 334 b/IXKEHUA, KOraTo Te CTaHaT U3MUCKyeMM.

[py*KeCcTBOTO MOXKe Aa He ycnee Aa He cbbepe HeobXoaMMUTE NAapUYHK CPEACTBA, aKO Bb3HWKHE CheLlHa
HY)X[a 3a MOKpMBaHe Ha onpeaeneHo 3agab/xeHuwe. Hannumeto Ha fobpu ¢uHAHCOBM NOKaszaTenu 3a
PeHTabUAHOCT M KanuTaamsauma Ha AafleHO APYKEeCTBOTO He ca rapaHT 3a 6e3npobaemHO nocpeliaHe Ha
TEKyLWMTe nnalaHua. JIMKBUAEH PUCK MOXKe @ Bb3HUKHE U Npu 3abaBeHM NaallaHUa OT KOHTpareHTu. Mpu
HyXXZ4a OT AuKBuaHW cpeactea ,HATYPUKA” EAL, moxKe Aa NOTbPCU KPATKOCPOYHO WMAW AbATOCPOYHO
dUHaHCMpaHe OT GUHAHCOBM W/MAU HEeDUHAHCOBM WMHCTUTYLUMWU, KAaKTO M OT APYrY HOPUAMYECKM WM
du3nyeckm nnua.

EMUTEHTDT LLLe N3BBPLUBA TEKYLLO CI)MHaHCOBO NNaHNpPaHe, C KOETO Aa nocpellHe n3naalaHeTo Ha pa3xoguTte
CU U TeKywmTe CU 3aabaeHuA. Toea d)VIHaHCOBO nnaHnpaHe 6u cnenBano ga MUHUMU3UPA MU HAaNb/IHO
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U3KIK04YBa NOTeHUWManHuUA edDEKT OT Bb3HMKBAHETO Ha M3BbBHpPeaAHU obcToATencTBa OTHOCHO /MMcaTa Ha

NNKBUOHOCT.

Bb3MOMXHO E AA U3MWHE U3BECTEH MEPUOLA OT BPEME MEXAY MNPUB/INHAHETO HA CPEACTBA U
NnPULAOBUBAHETO HA AKTUBU CbIJIACHO LIEJTUTE HA OBJ/IUTALIUATA

[py»ecTBOTO Lie UHBECTMPaA HabpaHUTe MpPMBAEUYEHUTE CPEACTBa B MO3EM/IEHN U HeABUXMMU UMOTHU C B
NAaHUHCKKU, TOPCKM U 3eMefleNICKM PaloHU. Bb3MOMKHO € Aa MMa 3HayMTeneH BPpeMeBU Mnepuop mexay
noJsiydaBaHeTO Ha NapuMyHUTE CPeAcTBa M TAXHOTO WMHBECTMpaHe B NOAXOAAWM FOPCKUM MMOTU, UAN B
HeABUXUMWU UMOTU (crpageH GoHA) TAXHATA PEKOHCTPYKLUMA UAK MbK TAXHOTO CTPOMTENCTBO M NYCKaHETO Um
B eKcnnoaTauus. MNopaam ToBa C Uen noJsydyaBaHe Ha AOXOAHOCT 3a TO3W Nepuod cBO6OAHUTE NapUUHK
cpeAacTBa we 6baaT MHBECTUPAHW B GbP30/MKBUAHM aKTUMBM, a MMEHHO Wwe 6baaT NpeaoCcTaBeHM KaTo
KPaTKOCPOYHU 3aeMn. Bb3MOXKHO e A0X0AbT, MoAyYeH OT Te3n 3aemu Aa 6bae NMo-HUCHK OT pasxoamTte Mo
HacToALLaTa EMUCUA, KOETO MOKE Aa Hamanu obuiata peHTabuaHOCT Ha [py»KecTBOTO 3a U3BECTEH Nepuoa,
oT Bpeme.

KPEAWUTEH PUCK

KpeauTHUAT pUCK NpeacTaBNsfBa PUCKLT AaAE€H KOHTpareHT fa He 3annaTv 3a4b/KEHMETO CU KbM
[pyxecTBoTO. [pYy*KEeCTBOTO € M3/0KEHO Ha TO3N PUCK BbB BPb3Ka C PasMUHM GUHAHCOBU UHCTPYMEHTH,
KaTo Hanpumep Npu NpeaoCcTaBaAHETO Ha 3aeMU, Bb3HMKBAHE Ha B3eMaHWA OT K/IMEHTU U ApYru.

M3naraHeto Ha EMUTEHTa Ha KpeauTeH PUCK e OrpaHu4YeHo A0 pasmepa Ha 6anaHcoBaTa CTOMHOCT Ha
dMHaHCOBUTE aKTUBK, NPU3HATK B Kpas Ha OTYETHUA Nepuoa,.

[lpy»ecTBOTO peAoBHO e C/eAM 3a HEU3Mb/IHEHNE Ha 3a4b/IKEHNATA OT CTPaHa Ha KAMEHTUTE U Ha ApyruTe
KOHTpareHTU KbM Hero, U e M3Mno3Ba Ta3u MHGOPMaLLMA 38 KOHTPON Ha KPeAUTHUA PUCK.

PUCK OT HEBb3MOMHOCT HA EMUTEHTA A ObCJ/1YX{BA OBJ/INMTALUMOHHATA EMUCUA

To3M PUCK € CBbP3aH C HEHAaBPEMEHHO, YaCTUYHO MW MbHO HEM3MbAHEHME HAa Ab/IKUMM 3a4b/IKEHNA 33
M3nnalaHe Ha IMXBM U FNaBHMLM NO HACTOALLATA eMUCUA. EMUTEHTDBT € M3/1I0XKEH Ha TO3U PUCK, B CNyYald, Ye:
3a6aBu peannsnMpaHeTo Ha MHBECTULMOHHUTE CU HAMEPEHMUS, NPe3 KOMTO Nepuosa He reHepupa 4oCTaTbyeH
napuyeH NOTOK 3a U3NJallaHe Ha 3a4b/IKeHMATA CU No 06AUraLMOHHMA 3aem; He ycrnee Aa pa3sue naaHoseTe
CVY 3a pasBUTUE, NOPaSM HEe HAMWMPAHETO Ha MMOTM B KOMTO [a WHBECTMPA; Hesobpo cTpaTerMyecko
ynpasaeHne Ha MHBECTULIMUTE UM HEAOCTaTbYHO NOAFOTBEH NEPCOHAN; CLLO TaKa e Bb3MOKHO Aa Ce NosABu
N BEPOATHOCT OT HEraTMBHO Bb3AENCTBME BbPXY APYHKECTBOTO HAa APYrM pas/iMyHM GaKTOPU KaTo MaKpo M
MUKPO MKOHOMMYECKM MM GOPCMAXKOPHN 0BCTOATENCTBA, BKAOUMTENHO M OT HEFAaTUBHO Bb3AeicTBME Ha
HacToAlaTa NaHAEMMA BbPXY APYHKECTBOTO. HEBb3MOKHOCTTA 32 06CNyKBaHe Ha 06/MrauMoHHaTa eMUCUA
MOXe Aa e pesynTaTt U Ha Heaobpo ynpasaeHue Ha NapuYHUTE NOTOUM Ha [py»KecTBOTO, KOETo Aa AoBeae
[0 HapylaBaHe Ha HerosaTa IMKBUAHOCT. 33 MMHMMM3MPaHE Ha TO3M PUCK PbKOBOACTBOTO Ha [lpy»KecTBOTO
e w3BbpLWBA PELOBEH aHaAM3 Ha Bb3MOXHOCTUTE, KOMTO AasaT NpugobuTute ropckM naowmM 3a
peanusnpaHe Ha NPUXOAM OT FOPCKU U HETOPCKM AEWHOCTM NPW Cnas3BaHe Ha BCUYKM 3aKOHOBM M3MCKBaHUA
3a TOBa, BKNOYMTE/NIHO M 3@ MPMBAMYAHETO HA MNOCETUTENN U TYPUCTU B CTONAHCTBOTO. CblUo Taka e bbae
M3BbPLUBAH W MEepUOAMYEH aHANU3 Ha LUANOCTHUA BU3HEC MOAEN W We Ce B3MMaT HaBPeMEeHHU pelleHus
CNPAMO Bb3HMKBANaTa CUTyaLMA C Liea HeJonycKaHe Ha HeAOCTMr Ha MapuyHM cpeacTBa 3a M3nnallaHe Ha
33 b/KeHUATa No 06/1MrauMoHHaTa eMncKs.
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KOHTPATEHTET PUCK

MposABaTa Ha TO3N PUCK Ce M3Pa3ABa BbB Bb3MOMHOCTTa OT HEU3Mb/HEHNE HA 3aAb/XKEHMA OT HacpPeLLHK
CTPaHK, C KOUTO EMMTEHTa MMa CKAloYeHN aorosopu. KaTo UANO KOHTPareHTHUA PUCK ce XapaKTepusmpa C
BEPOATHOCTTa 33 HepeanusuMpaHe Ha MAaHWpPaHWUTE OT APYNKECTBOTO LEAM W HamepeHus, nopaau
HensnbAHeHMe Ha A0roBOPEeHMUTE YCN0BUA OT CTpaHa Ha KOHTpareHTUTe. bbaeLoTo pa3sBuTne N HOPMaAHOTO
dYHKUMOHMPaHE Ha ApYyXKecTBOTO ce npegonpedena oT AeNCTBMATA M NOBeAEHMETO Ha Herosute
KOHTpareHTU. HapylwaBaHeTo Ha A0roBOpPEHW YC/NOBMA OT CTpaHa Ha KOHTpareHTMTe 6K aoseno Ao
Bb3HMKBAHETO Ha PUCKOBWU CUTyalLMM, KOMTO MOraT A3 OKaKaT CUJHO BAWAHME, KaKTO BbPXYy MapuUyHUTE
noToun 1 GUHAHCOBUTE PE3YATATU Ha APYMKECTBOTO, TaKa M BbpXy HEroBuTe nasapHu nosmumm, pupmeHara
penytauMa M KOHKypeHTocnocobHoCTTa My. [lposABaTa Ha KOHTPareHTEH PUCK MOXKe Aa AoBede Ao
peanusnpaHe Ha 3arybu oT APY»KeCTBOTO UAW A0 NPONYCHATU NOA3M.

PUCKOBE, CBbP3AHU C ITPUBJ/TUHYAHETO U 3AbPXAHETO HA KBAJIN®ULIMPAHU KAAPU

M3rpakgaHeto Ha Bu3Hec mogen M3uckBa cneumduuHa KBannduKauma B eKuna OT CAYKUTENN, KaTo
KOHKYPeHUMATa Mexay pabotoaaTennTe, AOMbJAHUTENHO orpaHMyaBa M 6e3 ToBa CBUTUA Kpbr OT Aobpe
06pa30BaHN M KBaNUPULMPAHU CAYKUTENMN, KaKTO U TakMBa CbC cneunduuHM 3HaHUA M YMeHUA B AajeHa
obnacT. bbaewmar ycnex Ha 6u3Heca Ha EMuUTeHTa Le e 3aBMCUM B 3HaUMTENHA CTeneH OT MPMHOCa Ha
yneHose Ha CbBeTa Ha AMPEKTOPUTE U HAMMPAHETO Ha KBaMOULMPAHUN CAYXUTENN U paboTHa pbKa. Hama
CUTYPHOCT, Ye EMUTEHTBT e ycnee Aa nogbepe NoaxoAalmTe KAHOBU CAYKMTENN, CbLo Taka 3arybaTa Ha
yrpaB/ieHCKM MepcoHan uauM Ha paboTHa pbKa MOXe [a AoBefe A0 MpeKkbcBaHe Ha paboTHMA npouec B
€KO/IOTMYHOTO FOPCKO NOBHO-PUBAPCKO CTOMAHCTBO. YCNexbT Ha [APYMEeCTBOTO Uie € 3aBUCMM U OT
cnocobHOCTTa My Aa 3aAbpKa M MOTUBMPA Te3n NnLA. HeBb3MOMKHOCTTAa Ha KOMMaHWATa Aa noAabpika
[OCTaTb4HO /I0ANIEH, ONUTEH U KBaUdULMPaH NePCoHan 3a PbKOBOAHW, ONEPATUBHUN U TEXHUYECKMN NO3MLMK
MOXe Aa MMa HebnaronpuateH eGeKT BbPXY AeMHOCTTa Ha EMUTEHTa, onepaTMBHMTE My Pe3yNTaTH, KakTo U
$GMHAHCOBOTO My CbCTOAHME.

PUCK OT JINUICA HA MNMPUBJIEYEHO AbJ/ITOBO ®UHAHCUPAHE HA NMPUEMJINBU LIEHU NPU HEOBXOAUMOCT
OoT AOMNb/IHUTE/THO PUHAHCUPAHE HA IPYXECTBOTO

[ocTbNbT A0 NPUBNEYEH 3aeMEH KanuTa € OCHOBEH 3a YCNELIHOTO Pa3BUTME Ha CTPATErMyecKkuTe Lenn Ha
OpyKecTBoTO. B Tasn Bpb3Ka, EMUTEHTBT e B3eN pelleHre 33 eMUTMpPaHe Ha HacToALLaTa eMucus obanraumu.

[bAroCpoYHOTO yCMewWwHo pasBuTMe Ha EmMuTeHTa e B NpAKa 3aBMCMMOCT OT Bb3MOXKHOCTTA 4a Npusaeye
AOCTaTb4Y4HO 3aeMeH pecypc Ha MPUMemnBa LeHa Npu HeobXoAMMOCT OT AOMNbAHUTENHO GUHAHCUPaAHE Ha
MHBECTULMOHHUTE LENN Ha APYXKecTBOTO. BbnpeKku, ye Kbm HaCTOAWMA MOMEHT EMUTEHTa He OTuMTa
Heob6XoAMMOCT OT HOB MPUBAEYEH PECYPC, TO B A3AEH MOMEHT APYKECTBOTO OTHOBO MOXKE A3 M3NWTa HYXKAa
OT MNpWB/IEYEHM CPEACTBA, KOMTO MOraT Aa 6bAaT, KaKTo 3a 060POTHU CpeacTBa (BbB BPb3KA C BbBEXKAAHE B
eKkcnnoatauua Ha npuaobutute MMoTM U/MAM BbB BPb3KA CbC cepTuduumpaHe, obesonacaBaHe WM
NoAAbprKaHe Ha roPCKMTE NJIOLLM U/UAK 33 U3NAALAHE Ha 33a4b/IKEHUA Ha APYIKECTBOTO KbM KOHTPareHTH,
06/MrauMoHepy UAM MbK 3a APYrM 06OPOTHU HYXKAM), TaKa M 3a M3MbAHEHME HA HOBU WMHBECTULMOHHM
HamepeHus (NopoLeHn B NpoLeca Ha pa3pacTBaHe Ha AelHOCTTa). JIuncaTta Ha TakbB AOMbAHUTENEH pecypc
M TO Ha MPUEMIMBA 3a APYMKECTBOTO LLEHA MOXe [a MMa CblecTBeH HebnaronpuaTeH epekT Bbpxy
TeHAeHUMWTe 3a pa3BuTMe Ha EMuteHTa, pesyntatuTe u/vam GUHaAHCOBOTO My CbCTOAHME.
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APYXECTBOTO E CU/IHO 3ABUCUMO OT Y/IEHOBETE HA CbBETA HA ANPEKTOPUTE

B pe3ynTaT Ha NO3HAHMATA U ONKTA, KOUTO NpUTEXKaBa, [pyKecTBOTO e CUIHO 3aBUCUMO OT U3MbJHUTENHUA
cu anpekTop UBaH MeTkoB NeTKoB, KOMTO € U eaHOINYEeH COBCTBEHMK HA KanuTana 1 oT APYruTe YaeHoBe Ha
CbBeTa Ha gupeKkTopute cu. 3arybaTa Ha HSAKOM K/AKYOB PbKOBOAMTEN MOXE 3HaAYMTeNHO aa 3abaBu nau
nonpeyn Ha M3NbJHEHMETO Ha cTpaTeruaTa uam busHec uennte Ha [pyrectsoto. OcTaBKaTa, OTTEMAHETO
WK 0CBOOOXKAaBaHETO HA HAKOM OT TAX MOKE Ja MMa CbLiecTBeH HebnaronpuaTeH edeKT Bbpxy bU3Heca Ha
[py»ecTBoTO, GMHAHCOBOTO MYy CbCTOAHUE U/UAKN pPe3yNTaTUTE OT HEFrOBUTE oNepaLuun.

PUCK, CBbP3AH C INJTIALLUAHETO HA ®UKCUPAHA JINXBA 10 EMUCUATA OBJTUTALIMN

Mpn duKcnpaHa nnxea 3a nepuofa Ha gadeHa emucua, EMUTEHTLT noema 3aAb/KeHMeTo Aa naaula
onpeaeneHa SMXBa HE3aBMCMMO OT NasapHUTE HMBA M MPMXOAMTE, KOMTO nosaydyasa. Mo TO3M HauuH
CbLUECTBYBA HEBbB3MOMHOCT, EMUTEHTLT 43 Ce Bb3MN0/3Ba OT HAamajieHMe Ha AIMXBeHMTe HMBa (KaKTo e B
C/lyyan Ha nnasalla NMXBa) U 4a NPoAb/XKasa Aa NAalla no-BMCOKWM JINXBU HE3aBMCMMO OT AMHAMMKaTa Ha
npuxoamuTte cv (Kouto moraT ga 6bAaT HamanAsalm) U npeobnagasalmUTe NMXBEHU Na3apHU HUBa. OT apyra
CTpaHa, GUKCUpaHaTa INXBa AaBa Bb3MOMXHOCT Ha EMUTeHTa Aa naaHunpa no-aobpe cBouUTe NapuUyHM NOTOLN.
Cbllo TaKa, A0 M3BecCTHa cTeneH, pUKcMpaHaTa MxBa Npeanassa AafleH UHBECTUTOP OT HeraTUBEH cnaj B

NTINXBEHNTE HUBA.

PUCK OT CK/TIO4YBAHE HA CAEJIKU CbC CBBbP3AHU JINLIA TPU YC/10BUA, PA3/INYABALLIN CE OT IMMA3APHUTE

BCUUYKKM caenkm Ha EmMUTEHTa CbC CBbpP3aHWM AMLA Ca CKAKYEHM MPU Mas3apHM ycaoBuA. Bbhnpekn ue
PbKOBOACTBOTO Ha EMWUTEHTa 0YaKBa, Ye BCUYKM BbAELLM CAENKM UAU CNOPa3yMEHUs Le 6baaT CKAYBaHK
npw yC0BUA He No-noLwu 3a [py*KecTBOTO OT Te3u, NPU KOMUTO TO MOXKe Aa CK/IUYM CAENMKU C HECBbP3aHU
N1MLa, He e U3KNIOYEHO Aa Bb3HUKHAT KOHOAUKTU Ha MHTepecu mexkay EMUTeHTa u Apyrv cebp3aHu anua B
6baeLle.

APYrn ONEPATUBHU PUCKOBE

[py*KeCcTBOTO € U3/I0XKEHO Ha PUCK OT 3arybu Man HenpeasuaeHU pasxonm, CBbP3aHU C HEMPaBWUIHM UAN
HepaboTewy BBHTPELWHM MPOLLECH, YOBELWKM TFPELIKWU, BBHLWHU OOCTOATENCTBA, AaLAMMUHUCTPATUBHU WU
OEeN0BOLAHM rPELLKM, HAapyLIEHMA HA AeMHOCTTa, USMAMM M HAHECEHMU LLLEeTU Ha aKTUBW. BcaKo HeycTaHoBsABaHe
WAN HEKOPUTMPaHe Ha OnepaTUBEH PUCK OT CUCTEMaTa 3a YNpaB/ieHMe Ha PUCKa MOXKe Aa MMa CbLULeCTBEH
HebnaronpuATeH epeKT BbPXY AEMHOCTTa U penyTaumata Ha EmMuTeHTa, a OTTam - U BbpXy pesyatatute ot
AenHoCTTa my.

PUCK OT JININCA HA CPELICTBA 3A U3IJIALLAHE HA ANBUAEHTU

Bb3MOXHO e 3a [lpy»KecTBOTO [ia HacTbNAT HebAaronpuATHU MKOHOMUYECKN N PUHAHCOBM 0bCTOATENCTBA
BOZelLM A0 AUNCa Ha CPeacTBa, Nopaan KoeTo EMUTeHTa Aa He MoXKe Aa M3nalla AMBUAEHT Ha eAHONNYHUA
cobCTBEHUK Ha KanuTana. MopaguM 06CTOATENCTBOTO, Ye KbM HACTOAWMAT MOMEHT [pysKecTBOTO He e
Ny6/AMYHO U MMa eauH aKUMOHEpP, a U InncaTa Ha HamepeHUs 3a NPomsAHa Ha ToBa 06CTOATENCTBO, TO TO3M
pPUCK He 6W 3acerHan WHTepecuTe Ha 3HauuTeneH 6poil MHBECTUTOPU U TeXHUTE O4YaKBaHMA 3a
Bb3BPbLLAEMOCT Ha MHBECTULMATA CU.
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3.1.2. CEKTOPHWU PUCKOBE

Te3sn puckoBe OTpa3ABaT BEPOATHOCTTa OT HEBNAronpuATHO M3MEHEeHMe Ha [I0XOAHOCTTa Ha oTpachbna, B
KoiTo EmuTeHTa onepupa, B/AOLIaBaHe Ha MapameTpuTe Ha KOHKypeHTHata cpeda W/wan npomeHu B
cneumduryHaTa HopmaTtmeHa b6asa.

OTPACJ/10B PUCK

PucKkoseTe cBbp3aHKM C OTPACHA EKOJAOTMYHO rOPCKO I'IOBHO-pVI6apCKO CTONaHCTBO moOraT Aa 6'b£|,aT OTpaxeHue
Ha B'b3,£l,el7ICTBVIeTO Ha Pa3/IN4HU d)aKTOpVI, KaKTO BbHLWIHW, TaKa U BbTPeLlHN, KOUTO MHOTIO 4YeCTOo Cce npenanTaTt
WUAKM Ca B3aMMHO3aBUCMMMU. [10-400y ca npeacTtaBeHn No-3HaYMMmTE OT TAX.

% CEKTOPHU PUCKOBE B OTPACb/1 FTOPCKO /IOBHO-PUEAPCKO CTOMAHCTBO
" Puckose ¢ npupodo-KaumamuyeH xapaxKkmep:

- noBMlWIaBaHe Ha TemnepaTtypaTa U TemnepaTypHUTE eKCTPEMYMU;
- HamansABaHe Ha CHero- U 1e03a4bpPKaHeTo;

- nosuwWaBaHe Ha 6PoA Ha ropPCcKUTe NoXKapw;

- NOBWLIEH PUCK OT 3aryba Ha 6MoA0rMYHO pasHoobpasue;

- NPOMEHM B }KU3HEHMA UMKbA Ha OTAENHU BUA0BE, GU3NOIOTUUYHM MPOMEHN;
- NOBULIEH PUCK OT KaNamuTeTu;

= CbXHEHE Ha ropuTe B pe3y/NTaT Ha HaMa/IABaHE Ha KOJINYECTBATA HA Ba/1eXXUTE.

KAMmMaTuuyHuTe NpomMeHM U nocaeguumTe OT TAX Ce OonpeaenaT KaTo eAHa OT OCHOBHMTe 3aniaxu 3a
pa3BUTUETO Ha FOPCKMA CEKTop B bbarapua. FopuTe U3NbLAHABAT FOAAM KOMMAEKC OT MKOHOMMUYECKM,
€KOMIOTMYHN U coumanHu GyHKuMK. KaTto nocneamum oT KAMMATUYHUTE MPOMEHM Lie Ce YBe/M4yaBaT M
NPUPOAHUTE PUCKOBE — NOXKapW, bypu, HABOAHEHMA, CYLUW, a TOBA Le AaJe OTPaXKeHMe U BbPXY CTOMAHCKUTE,
€KONIOTMYHNUTE M couManHn GyHKUMKM Ha ropute. KaTo UAM0 KAMMaTUYHUTE MPOMEHM e MMaT HeraTMeBHO
BAUSAHME U BbPXY FOPCKUTE MPOAYKTM U YCAYrM — HamasieH AbpBogobus, nopaau HamaneHa 6UoNorMyHa
NPOAYKTUBHOCT, M3MEHEHME B MABTHOCTTA Ha AbPBECUHATa, BAWAHME BbPXY Y/aBAHETO Ha Bbr/Iepos,
NpPomeHn B 6MONOrMYHOTO pa3Hoobpasue.

Bbarapma ce Hamupa B YMePEeHOKOHTUHEHTA/IHUA PalioH, KaTo KAKYOB 3a CTPaHaTa KAMmaTtuieH GpakTop Ha
Bb3AeNCcTBME ce onpeaena AMncaTa Ha IeTHU BaleXn U NOCAeBaLLM CyLIUM, KOWTO € U eAuH OT OCHOBHUTE
aMmnTUpawm GakTopu 3a pacTexka M NPOAYKTMBHOCTTA Ha ropute. MNOBUWABAHETO HA TemnepaTypute U
HamanfBaHe Ha KOJIMYECTBOTO Ha BaseKMTe NPaBu ropuTe yasBMMU Ha HanageHna oT 601ecTu U BpeanuTenu,
a CbLLO TaKa U KbM MbOHM HanazeHUsa No KopeHute. CbLo Taka TOBA BOAM U A0 YBENYEH PUCK OT NOXKAPW.
YNpaBneHMETO Ha PMUCKa OT NOXKapKu Ce OCHLLECTBABA Ype3 NIaHMPAHETO Ha KOMMAEKC OT NPOTUBOMNOXKAPHM
MEPONPUATMA U MEPKWU, M3MNBAHEHMETO HA KOWUTO Ce OpraHusmMpa, OcbliecTBaBa WM UHaAHCUpa oOT
COHCTBEHUUMTE HA FOPCKUTE TEPUTOPUM, CbOTBETHO /IMLLATA, HA KOUTO TepUTOPUUTE Ca NPeAOoCTaBEHM 3a
ynpasneHue.

KnumatuuHute npomeHu ca daktopun Bbpxy Kouto ,HATYPUKA® EALl He moKe Aa B/iMAe, HO Te ca HaW-
CbLLECTBEHUTE CEKTOPHM PUCKOBE KacaelM OTPach/l €KOJIOMMYHO FOPCKO JIOBHO-PUMBAPCKO CTOMAHCTBO.
EMUTEHTDBT LWe npeanpueme AeWCTBMA 3@ OMA3BaHe HA rOpUTe OT MOMKapW CbFIACHO M3MCKBAHWATA Ha
pernameHTUpaHUTE B HOPMATUBHUTE aKTOBE B CTPaHaTa M3UCKBaHUA.

" PUCK c8bP30H CbC 3aMbPCABAHEMO HO OKOAHAMA cpeaa

Te3n puckose 0bMKHOBEHO ce CBbp3BaT CbC 3aMbpCABaHE HaA OKOJIHATa Cpeaa, Hanp. C U3N0/sI3BaHE U
MU3XBBbPZIAHE B NPNUPOAaTa Ha BpeAHN MaTeEPUANN, XUMUKAINU N NPenapaTu, KaKTo U 3aKynyBaHe Ha 3aMbPCEHU
MMOTU U BMeHABaHe Ha [pyXKeCTBOTO Ha 3aAb/XKeHue Aa OTCTPaHW 3aMbpCABAHUATA B NpUTEXKaBaHUTE OT

18



L HATYPUKA“ EAL] =

PEMMCTPALMOHEH JOKYMEHT

YAcT Il oT MPOCMEKT 3A AONYCKAHE A0 TbPrOBUA HA PETY/IPAH MA3AP w

Hero UmoTu. bbaellata aeiHocT Ha EmuUTeHTa We 6bAe CUIHO Bb3AelcTBaHa B CAy4Yait Ha 3ambpcsABaHe Ha
OKO/IHaTa cpeja B palloHa Ha rOPCKOTO CTOMAHCTBO COOCTBEHOCT Ha APYKECTBOTO, B T.4. 3aMbpcsABaHe Ha
Bb3/lyXa, MOYBaTa W BOAATA, KOETO LLE OKa)Ke B/IMAHME BbPXY Pa3BUTUETO HA FrOpuUTe, eKOCUCTEMUTE U
6rnopasHoobpasmeTo. PUCKbT OT 3ambpcABaHE Ha OKO/HaTa cpefa Wwe 6bAaT CUCTEMHO KOHTPOAMpPaH
nocpeacTBOM — MbPBO C BHUMaTENEH NpeaBapuTeneH aHaan3 Ha ropckuTe U Apyrute HeABUMKUMMU MMOTU
06EeKT Ha NOKYMKa, U BTOPO CbC CTPMKTHO CMa3BaHe Ha M3MCKBaHWATA 3a OMna3BaHe Ha FoOpPCKUTe U BoAHUTE
30HM U1 Bb3AyXa CbrNacHO 6bATaPCKOTO U eBPONENCcKOTO 3aKOHO4ATENCTBO.

= Puck om o2paHuvaseaHe Ha nonyaayusma om eudose U nopodu 3ueomHu obumasawju 2opume.

npOMﬂHaTa B MPUPOAOKINMATUYHUTE YC/10BUA, KAKTO U U3MNON3BAHETO Ha pPa3/INYHUN XMMUYECKN BellleCTBa
npu CTONAaHNCBAHETO Ha ropute (3aM'prﬂBaHVIﬂ), OKa3BaT CbLUEeCTBEHO B/IMAHNE BBPXY PAa3BUTUETO HE CaMO

Ha AbpBeTaTta, HO U Ha KMBOTHUTE, KOMTO M obuTaBar.
=  PucKoeeme e ceameHm pubapcmeo moz2am 0d ce xapaKkmepu3upam cbc cAa0HUMe pakmopu:

- YA3BMMOCT MO OTHOLWUEHME Ha NpuUpoaHM 6eacTBUA, HEONAronpuUATHU KAMMATUYHU SABNEHMA U

BHe3anHWM NnpomeHn B HUBOTO Ha BOAUTE.

- Cnaba creneH Ha MOJEPHU3MPAHE HA MogoTpacbaa M 3aryba Ha KOHKYPEHTOCMOCOOHOCT B
AbArOCpPoYEH nnaH.

- [poAbnyKaBallo yBennYaBaHe Ha LEHUTE Ha EHePruMiiHUTE M BOAHW PECYPCU BOAELLO [0 NOBULLABAHE
Ha cebecTOMHOCTTa HA egMHMLA NPOAYKLUMA.

- 3aBuMLIEHM U3MUCKBAHUA OT CTpaHa Ha PUHAHCOBUTE MHCTUTYLMU NPU NPeaocTaBaHe Ha CPeacTBa 3a
MHBECTULIMOHHN HaMepeHUsa B MoaoTpacha.

« CEKTOPHU PUCKOBE B OTPACbB/1 TYPU3BM
" HapacmeaHemo Ha pasxodu 3a cmpoumesicmeo U peMOHmM Ha Hedesuxcumu umomu.

MHBecTMUMOHHATA cTpaTernaTa Ha [py»KecTBoTo nNpeasuaa 4acT oT HabpaHua oT 06AUrauMoHHMA 3aem
cpeAcTBa [a Ce B/OMaT B M3rpa)kaaHe/pemMoHTMpaHe Ha HeABMMMMKM MMOTM — TypucTMyecka 6asa.
[py>KecTBOTO Lie HOCKU PUCK, CBbP3aH CbC CNOCOBHOCTTa Ha HaeTuTe CTpoMTeNnHU GpupmM Aa 3aBbpLIBAT
06eKTUTE B paMKUTE Ha NpeaBUOEHUTE Pa3X0an, B CbOTBETCTBME CbC CTPOUTEIHO apXUTEKTYPHU NiaHoBE U
perynaumm, U ocobeHo B pamMKuUTe Ha onpeaesieHuUTe CpoKoBe U BrogxKeT. HemsnbaHEHMEeTo OT CTpaHa Ha
CTpouTesiHa dpUpMa He3aBUCUMO AaNu e BCeACTBUE Ha GaKTOpPU, KOMTO ca Nog, HEroB M Ha TaKMBa KOMUTO ca
M3BbH HEroB KOHTPON MOe Aa npeav3BuKa 3abaBa Ha MycKaHeTO B eKcnsoaTaums Ha obeKTa, KoeTo 6u
OOBEeNo A0 HamansBaHe Ha goxogute Ha EmuteHTa. B gonbiaHeHWe npu caydait Ha 3abaBa Ha CPOKa,
onpeaeneHunaT ot EMuTeHTa 6l04KET MOXKe [a ce OKaxke HefoCTaTbyeH 3a MbPBOHAYa/IHO onpeaesneHuTe
Lenv, KoeTo fa AoBee UK 40 OrpaHMYaBaHe Ha CTPOUTETHO-MOHTaXKHUTE paboTu (NpepaboTKa Ha NpoeKTa)
AN A0 HeobXxoAMMOCT OT HabupaHe Ha AOMbAHUTENEH NPUBAEYEH pecypc. HacTbnBaHe Ha CbbUTUA, KaTo
onucaHuTe no-rope, bMxa UManu 3HauyUTeNeH oTpuuaTeneH edpeKT Bbpxy peHTabunHoCTTa Ha [py»KecTBoTo.
3a MMHMMU3NPAHETO Ha TO3M PUCK, [ PY*KECTBOTO e Npoy4yBa BHUMATENHO NOTEHUNANHUTE CU KOHTPareHTH
M We CKAYBa [I0rOBOPU C TaKMBa, 3@ KOMTO MMa AO0CTaTbYyHO OCHOBAaHMA Aa Ce CYMTa, Ye CbluuTe ca B
CbCTOsIHME Aa M3BbPLIAT Bb3faraHaTa paboTa KayecTBeHO, B CPOK U B pamMKuUTe Ha NpeasuaeHus 3a Tosa
broaxer.

= PucK, c8bp3aH C 8b3IMOMCHO HapacmedaHe Ha pasxooume no nNodAPwLIKA HA mypucmuyeckama
6asa

HapacTBaHeTo Ha pa3xoguTe 3a NOAAPDBKKA HA TypUCcTUYecKaTa 6asa we nma HebnaronpmateH edeKT BbPXY
pesynTatTuTe oT onepaunnTe n GUHAHCOBOTO CbCTOsAHME Ha [pyrKecTBoTo. ,,HATYPUKA” EALL we ynpasnnsa u
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MUHUMUN3NPA TO3UN PUCK KAaTO CTPUKTHO chean U aHaansnpa MKOHOMHUYeCKaTa 0b6CcTaHOBKa B CTpaHaTa, KakTo
N Bb3MOXHOCTTA OT PbCT Ha KOHCYMATUBHUTE pPa3xoaun U Na3apa Ha Tpyada B TYPUCTUHECKUA CEKTOP, MMaLLU
OTHOLWEHNE KbM ¢OpMMpaHETO Ha pa3xogute 3a noAAPbHKKa Ha KOMM/EKCa.

" Puck, cebp3aH cbC 3aemocmma Ha mypucmudyeckama 6a3a

Bb3MOXKHO € B U3BECTHM Nepuogm oT Bpeme a MMa orpaHuyeH 6poit NoceTUTeNm n TYpuCTH, KaTo NpuxoamTe
OT TAX A3 Ca HeAOCTaTbYHM 3a NMOKPMBAHE Ha ONepaTUBHUTE PA3X0aM 33 NOAAPBIKKA Ha TYpUCTMYecKaTa 6asa.
3a HaMaNABaHETO Ha TO3M PUCK, EMUTEHTa peoBHO We HabtogaBa M aHaM3Mpa TbPCEHETO Ha Nogo6eH Tun
MMOTM, We MNpWara rbBKaB NoAXo4 Ha npeagjaraHe KaTo Lie M3BbPLIBA OPraHuW3MpaHe M Ha rpyrnoBu M
dMpPMeEHN MeponpUATUA Ha TEPUTOPUATA Ha TypUCTUYECKaTa H6asaTa u Wwe 6bae OpMeHTUPaH KbM NpeanaraHe
Ha HOBW W NO-aTPaAKTUBHM TYPUCTUYECKM U CbMBTCTBALLM YCYTM 32 NPUBANYAHETO Ha KIMEHTU U HOBM TapreT

rpynu.

HAPACTBAHETO HA LLEHATA U/WUJ1N HETOKPUTUE OT 3ACTPAXOBKUTE HA HEAIBUXXUMU UMOTMH.

EMUTEHTBLT Lie 3acTpaxoBa MpuUTeXaBaHUTE OT Hero aKTMBW, KaTo FOPCKM M/IOLWM, HeABUKMMMU MMOTH,
CbOPDBXKEHUA M ABUMMXUMMK Belln, cpelly foxap, npupoaHn 6eAcTBMA M BCUMYUKM APYrK MPUIOKUMU
3acTpaxoBaTeNHU pUCKoBe. AKO MpomM3TeKaT BpeAu OT 3acTpaxoBaTeNHO CbbUTMe Haf 3acTpaxoBaTe/IHOTO
nokpuTue, [py<ecTBoTo LWe NpeTbpnu 3arybu, KoMTo morat Aa 6baart 40 pasmepa Ha MHBECTMPAHUA B
CbOTBETHUA aKTMB KanuTtan. CbliecTByBaT obaye PUCKOBE, KOUTO He ce MOKPMBAT OT 3acTpaxoBaTenHuTe
KOMMNaHMU WAW YMETO 3acTpaxoBaHe MO AeNCTBUTENHA CTOMHOCT Ha MMYLLECTBOTO HE € MKOHOMMYECKM
onpasaaHo NMopaau BUCOKUTE NPEMUK, KOMTO Le CeABa Aa ce 3annaTaT (Hanpumep pucK oT TePOPUCTUYEH
aKT), B TO3U cNy4Yait EMUTEHTa e M3/103KeH Ha PUCK OT onpeaeneHu WeTu Uan 3arybu, B pesynTaTt Ha cbbutus,
KOUTO HAMa Aa 6bAaT MOKPUTM OT 3acTpaxoBKa. PasxoauTe 3a 3acTpPaxOBKWM Ca TeKyll, pasxod, KOMUTO
[py»KecTBOTO M3BBLPLLUBA M B CNy4Yail Ha NOBULLIABAHE HA pa3Mepa Ha 3acTpaxoBaTeHUTe NPUMKNK, TOBA Lie ce
OTpasn HeraTMBHO Ha GUHAHCOBUA My pe3yATar.

PETY/IATOPEH PUCK 10 OTHOLLEHUE HA OBJ/INTALUMOHHATA EMUCUA

Mpep, EMMTEHTa CbLLLECTBYBA pery/iaTopeH pPUCK, BaJMAEH MO OTHOLWEHWE HA AOMNYCKAHETO A0 Tbprosma Ha
eMUCUATa Ha peryavpaH nasap (4o Toprosua Ha ,bbarapcka ®oHaoBa bopca” Afl). Mpu HecnasBaHe Ha
YCTQHOBEHMUTE perynaTopHU penmm B Ta3m chepa, EMUTEHTBLT HAMA 4a MOXKe A3 U3Mb/IHM HaMEPEHMETO CU
obauraummTe oT HacToAWwaTa emucua aa 6bAaT AoNyCcHaTM A0 TbProBMUA Ha peryanpaH nasap, KOeTo OT CBoA
CTpaHa We AoBeae A0 HACTbMNBAHETO HA peamua HebaaronpuATHYU NOCAeAMLM KaTo Hanpumep 3a4b/xKeHne
43 W3KyNM no NOCTbNWAO UCKAaHe oT obauraumoHep obavraummte My No eMUCUMOHHA CTOMHOCT M A0pU
HacTbMBaHe Ha NPeACpPOYHa M3UCKYEMOCT B C/yyald, Ye He ro HamnpaBW, KAaKTO M [0 HaKbpHABAHE Ha
penyTauuATa Ha EmuteHTa.

HactoawmaTt obanraumoHeH 3aem e emuTnpaH Ha 12.03.2020 r. npu ycnoBMATa Ha YacTHO NiacupaHe, ¢ noet
aHraXKMmeHTa 3a AOoMNyCcKaHe A0 TbpProBMA Ha peryampaH nasap Ao 6 (wect) meceua, T.e. ao 12.09.2021 r.
MNMopaan cbCpefoTOYaBAHETO Ha 4Y/EHOBETE Ha CbBETa Ha AMPEKTOPUTE B U3BBPLUBAHE HA aHaAU3U U
KOHCYNTaLMM OTHOCHO BU3HEC cpesaTa U PErMoHNTE B CTPaHaTa, KaKTo M B TbPCEHE Ha NoAXoAALLM 0beKTH 3a
WMHBECTMPAHEe, KbM HaCTOALLMA MOMEHT, eMUCUATA 0BAMTaLMM He e AoNyCcHATa A0 TbProBUA Ha peryanpax
nasap Ha b®b. B gonbnHeHne HecTuxBawata naHgemmsa oT COVID-19 v HanoxKeHUTe OT NPaBUTENCTBOTO
NpPoTUBOENUAEMUYHN MEpPKU 3a OrpaHWYaBaHe PasnpoOCTPaHEHMETO, KaKTO npe3 nponetra Taka WU npes
€CeHTa Ha TeKyLLaTa roanHa u 06CTOATENCTBOTO, Ye EMUTEHTA HAAMA Ha3HAYEHU CNYKUTENN KbM TO3M MOMEHT,
JONpUHecoxa 3a No-TPYAHOTO U BPEMEEMKO MPOTUYAHE HA AEeMHOCTUTE NO WM3rOTBAHETO HA HacToALMA
MpocnekKT.

3aKoHOBOTO M3ncKBaHe Ha 3MMLUK, e B caydald, Ye EMUTEHTBLT He e CnasuA NOoeTUn LWeCT MeceyeH CPoK 3a
JOMyCKaHe 10 TbProBWsA Ha peryaMpaH nasap Ha 06/MrauMoHEeH 3aem M NMpPU HalMYMe Ha 06/MraLmMoHepu
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KOWUTO Ca B3e/iN pelleHre Aa npodasaT MHBECTULMATA CU B HACTOALLMUTE 06MraLmmn nnm ga npeaasaT UCKaHe
npes EMuTEHTa 3a M3KYMNyBaHE Ha AbPrKAaHUTE OT TAX LUEHHW KHUXKA, TO EMUTEHTBT € ASbXKeH O3 U3KYMNU
oburauumTe No eMMCMOHHA CTOMHOCT B 7-AHEBEH CPOK OT NoJly4aBaHe Ha MCKaHeTo (cbrnacHo ua. 100a, an.
2 ot 3MNMNLK).

MpepBung o6CTOATENCTBOTO, 4Ye pgaTata Ha Hactoawwma [pocnekT e cnep, u3TMyaHe Ha 6 meceua ot
eMUTMpPaHeTo Ha obanraumoHHaTta emucus, 1o ,,HATYPUKA® EAL aeknapupa, 4e oT M3TUYAHETO Ha CPOKa 3a
nocneABallo AonycKkaHe Ha obaWrauMOHHATa eMUCUA A0 TbProBWMA Ha peryavpaH nasap, a UMeHHO OT
12.09.2021 r. po garaTa Ha HacToAwwMA MpocneKkT, a MmeHHo 40 17.03.2022 r., B 4en0BOACTBOTO Ha EMUTeHTa
He e NoCTbMNBaIo0 UCKaHe OT 06nrauMoHep 3a U3KynyBaHe Ha NpuTerkaBaHUTe oT Hero obaunraumm c ISIN koa;:
BG2100002216. B Ta3n Bpb3Ka 3a EMUTEHTa He e Bb3HMKHaNa XMnoTe3a Npu KosSiTo 06AMrauMoHHUAT 3aemM 61
MOTbA A3 CTaHe NPeACPOYHO U3UCKYEM, @ UMEHHO B C/ly4ald, Ye EMUTEHTBT He ycnee Aa U3Kynu obanraummre
No eMUCUOHHA CTOMHOCT B 7-AHEBEH CPOK OT NOJly4aBaHE Ha CbOTBETHOTO MCKaHe OT obanraumoHep.

OTAEeNHO OT ropHOTO, EMUTEHTDBT e n3npaseH U Npes, perynaTtopeH PUCK, KOWTO € CBbP3aH C HEB3MOMHOCT
3a NOKPWBaHE Ha peryaaTopHUTE U3UCKBAHMSA Ha Nasapa, KbAeTo emucusTa obesnedyeHmn obanraumm we bvae
JonycHaTa A0 Tbprosua. 3a EMuTeHTa ToBa € MbpsBa Mo ped, eMmutupaHa ob6urauMoHHa eMucKs, KaTo 3a
LennTe Ha HeMHOTO AOoMyCKaHe A0 TbProBUA Ha peryivMpaH nasap, Y1eHOBETe Ha CbBeTa Ha AMpeKTopuTe
06CTOMHO Ca ce 3ano3Hanu CbC CblLeCTBYBallLaTa HopmaTMBHa 6a3a. CblUo Taka B 6bAellle PbKOBOACTBOTO Ha
APYXKECTBOTO Lie Clean WM cnassa perynaTopHUTE M3MCKBAHMA Ha nasapa Ha obesnedyeHn obaurauum
opraHunsmpaH ot 6B 1 n3ncKkBaHUATa Ha perynaTopHus opraH Komucusa 3a puHaHcos Haazop. Mpeasua ToBa,
PbKOBOACTBOTO Ha EmMWTEHTa cuMTa, Ye BepOATHOCTTA OT Bb3HWKBAHE Ha Pery/iaTopeH PUCK OTHOCHO
eMUTMPaHMA MbPBU No pea 06AnrauMoHeH 3aemM npeameT Ha HacToALWMA NPOCNEeKT e CBEAEH A0 MUHUMYM.

PUCKOBE CBbP3AHU C KOHKYPEHTHATA CPE[JA

[py»ecTBOTO e OCbLLEeCTBABA AEMHOCTTA CU B CEKTOP C HE MHOro roifAmMa KOHKYPEHUMA OTHOCHO
€KOJIOTMYHOTO FOPCKO JIOBHO-PMBAPCKO CTONAHCTBO NOPaAM 3HAUMTENTHO OrpaHMYeHns 6poli YacTHM NoA06HM
cTonaHcTBa B pernoHa Ha CeBeposanagHa bbarapua, OT rnegHa TOYKa Ha TypucTMyeckaTa AenHocT
KOHKYpPEeHUMA € 3HaUYUTesIHO no-ronsama. MasapbT Ha TypucTUYecKaTa AeMHOCT € CUIHO KOHKYPEHTEH, HO
BbMPEKM TOBAa HE MOraT ga ce MocovaT Aula, KOUTO MMAT 3HaYUTeNEeH NasapeH AAN M MoraT Aa OKasBar
B/WAHWE BBPXY MKOHOMWYECKATa cpefa B pernoHa Ha CeseposanagHa Bbarapua. YsesnuyaBaHeTo Ha
KOHKYPEHUMATa MOXKe Aa Hamanu nasapHua asan, Aa Aosege A0 YBeAnyaBaHe Ha pasxoauTe 3a NpuBMYaHe
M 33abpKaHe Ha TYpuUCTW, MO-TONAM HATUCK BbPXY pasxoauTe Ha [py)KecTBOTO 3a MepCcoHas, MO-HUCKM
NPMXo4u U No-HUCKa peHTabuaHoCT.

3.2. CUCTEMATUYHU PUCKOBE

PUCKOBE CBbP3AHU CbC CbCTOAHUETO HA MAKPOUKOHOMMUKATA

MaKpOMKOHOMMYECKATa CUTYaLLMA U MIKOHOMMUYECKUA pacTeK Ha Bbarapua n EBpona ca oT OCHOBHO 3HayeHwue
3a pPa3BUTUETO Ha APYIKECTBOTO, KaTo B TOBA YMC/IO BAN3AT M AbPKAHUTE NONUTUKM Ha CbOTBETHUTE CTPaHU U
B YaCTHOCT perynauuute M pelleHuATa B3eTM OT CbOTBEeTHUTe LleHTpanHuM BaHKM, KOMTO BAMAAT Ha
MOHEeTapHaTa M JMXBeHaTa MNOJIMTMKA, HA Ba/lyTHUTE KypcoBe, AaHbuute, BBIM, vHbnauma, GloaxKeTeH
AedUUNT 1 BbHLLEH AbAT, NpoLeHTa Ha 6e3paboTuua 1 CTpyKTypaTa Ha goxoauTe.

M36p0€HMTe BbHLWHN d)aKTOpVI, KaKTO L Opyru HeﬁflarOI'IpVIFITHI/I NONNTUYHECKN, BOEHHU NN AUNZTOMATUYECKHU
d)aKTOpM, Bogewn 0o coumnanHa HecTabuNIHOCT MoKe Aa aoseaart Ao orpaHmM4YaBaHe Ha I'IOTpe6MTe!'ICKVITe
pa3xoau.
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CnepoBatenHo, CbLLECTBYBA PUCK, Ye ako BU3HecC cpedaTa KaTo LANO0 Ce BAOLUKM, NPUXOAMTE Ha APYXHKECTBOTO
MOe [a ca NO-HUCKM OT MbPBOHAYanHO ovyakBaHMTe. CblLO Taka, obuWMTe NPOMeHU B MOAMTMKATa Ha
NpPaBUTENCTBOTO M PerynaTopHUTE CUCTEMM MOXKE Aa A0Beje A0 yBeanyasaHe Ha onepaTMBHUTE Pasxoam Ha
OPYKeCTBOTO U Ha KanuTanoBUTe U3NCKBaHMA. AKO paKTopuUTe onMcaHu No-rope ce matepuannsmpar, U3uano
WM 4aCTUYHO, TO Te BMxa MOrM A3 MMaT 3HAYNTENIHO HEraTUBHO BANAHME M NMOCNEACTBMA 33 MePCnekTUBuTe
Ha OpYKecTBOTO, pe3ynTaTute U UM GUHaAHCOBOTO MYy CbCTOSIHUE.

Hanpvmep MaKpOMKOHOMMUYECKU TEHAEHLMN NOPOAEHN OT BANAHMETO KOETO OKa3Ba 0b6sBeHaTa B CBETOBEH
mawab naHaemusa ot COVID-19 B Hauyanoto Ha 2020 r. U npeanpueTUTe MEPKU OT MpaBUTeNCTBaTa Ha
3acerHaTMTe [AbprKaBuM BOAAT [0 CBETOBHA WMKOHOMMYECKa Kpu3a BbB Bpb3Ka CbC 3abaBAHe Ha
MKOHOMMYECKMA pacTeXX W rnobanHn ¢GUHAHCOBM KonebaHWA; HamanABaHe Ha WMKOHOMWMYECKaTa W
noTpebuTenckata akTMBHOCT, TakMBa M NOA06HM 06CTOATENCTBA MOrAT 43 MMAT HeGnaronpuaTeH epeKkT BbPXY
6u3Hec pesyntatute, GMHAHCOBOTO CbCTOAHME, Nevyanbata U pPeHTabMAHOCTTa MM OYaKBAHMA PaACTEX Ha
LpyxecTBoTO.

PassuTneTo Ha MKOHOMMKATA Ha bbarapua e nsnpaseHa npes PUCKa OT BbHLWHM BAUAHUA U 3aBUCU NPAKO OT
MeXayHapoaHuTe nasapHM ycnosusa. Hannume Ha HebnaronpuATHUM MaKpPOMKOHOMWYECKU YCNOBUA B
Bbsirapua, BKAOYUMTENHO HapacTBaHe Ha be3paboTuuaTta n uHpNaumnATa, Kakto 1 dUcKanHa HectabuaHocT
MoraT Aa UMaT cblilecTBeH HebnaronpuateH edpeKT Bbpxy busHeca Ha EMUTEHTa, PUHAHCOBOTO MY CbCTOAHUE
n/vnu pesyntatute oT AeNHOCTTa Mmy.

Kbm HactoAwmAa momeHT Bbarapua v cBeTa ca NOBAUMAHUM OT HOBM MAKPOUKOHOMMYECKU CbTpeceHus
nopoaeHn OT 3anoyHanmsa Ha 24.02.2022 r. BoeHeH KOHOAUKT mexay Pycma u YkpanHa. B pesyntart ca
Ha/IOXKEHM TEXKKN MKOHOMMWYECKM CaHKLMM KbM Pycma npeamMmHO OT AbprKaBu Ha EBponenckua coto3 n HATO.
OT cBOS CTPaHa HANOXKEHUTE CAHKLUMM, e MMAT 0bpaTeH ePeKT 1 BbPXY AbPKABUTE KOMTO I'M HafaraT, BCUYKO
TOBA yBe/MYaBa HECUTYPHOCTTAa OTHOCHO Bb3CTaHOBABAHETO Ha rnobanHaTa MKOHOMMKA. KbM TO3M MOMEHT
HAMa ACHOTa KaK e Ce PasBUAT CbOUTUATA M KaKbB We Obae U3xoaa OT BOMHATA, HUTO B KAaKBa CTENEH Le
6bae 3acerHata bbarapusa. Bb3amMoXHO e B c/lyyait, 4e BOeHHUTe AeACTBUA NPOAbAXKAT NO-AbAr0o Aa NoCcTpasa
N TYPUCTUYECKUA CEKTOP, KOETO BM MMasIo OTPAXKeHMEe BbPXy HaMepeHMATa Ha EMUTeHTa. PbKOBOACTBOTO Ha
OPYKeCTBOTO LLe Cneam 1 aHanmM3mpa cb3ganata ce CUTYyaums, KakTo U Bb3AeNCTBUETO BbPXY MKOHOMMKaTa B
CTpaHaTa M CBETa, U LLLe B3MMA MBKaBW peLleHMs 33 Pa3sBUTUETO HA ObaeLLaTa cn AeinHOCT.

PUCK OT ®OPCMAXOPHWU OBCTOATEJ/ICTBA

dopcmarkopHU CbbUTUA KaTo NPUPOAHN BeacTBMA U Ap. HEraTUBHU Bb3LAEUCTBMA BbPXY OKOJIHATa cpeaa
MoraT Aa A0BeAaT A0 HenonpaBumM LETU BbPXY FOPCKUTE NAOLWM B KOUTO MHBECTMPA ApPYKecTBoTo. ChLio
TaKa Ca Bb3MOXHM Aa HacTbNAT U GOPCMaXKopHM 06CToATEICTBA OT 4PYro eCTeCTBO, KaTO aBapuu, eNUaeMuUn,
naHaemmn, caboTa)ku, U3byxBaHe Ha BOMHW M TEPOPMUCTUYHW aKToBe M APYrn NoaobHM, KOUTO moraT Aa
NOBAUAAT BbPXY BM3HEC ceKTopa B KOWTO onepupa APYXeCcTBOTO U A0 A0BeAaT, KaKTO A0 3HaYMTeNHU 3arybu,
Taka M 00 Henpeasuayma NPOMsAHa B MHBECTUTOPCKOTO OTHOLUEHWE M MHTepec BbB Bpb3Ka C Nasapa Ha
BCAKAKBM 061Mraumm, Kakto U No-KOHKpeTHo obauraummuTe Ha ,,HATYPUKA” EAL.

HacTbnBaHeTo Ha TakmMBa CbOUTUA MOraT 4a HapyLwaTt obuyaliHaTa 4eMHOCT Ha EMUTEeHTa 40 OTCTpaHABaHe Ha
NPUYNHEHNTE LLLETH, KOUTO B ONpeaeneH MOMEHTU MOraT 4a OTHEMAT AbAbl Nepunoa oT BpemMe W 3HaUuTeNeH
¢$UHaHCoB pecypc.

=  Echekmu om naHdemusma om COVID-19 u cebp3aHama ¢ He2o UKOHOMUYECKAd Kpu3d

B HacToALLMA MOMEHT B NOYTM BCUYKM PETMOHM Ha CBETA € LUMPOKO pasnpocTpaHeHa rnobanHa naHaemus ot
TEXbK OCTbp pecnupatopeH cnHapom COVID-19, npuunHeH oT KopoHa-supyca SARS-CoV-2. KakTo BUpPYCHT,
Taka 1 bonectute, KOUTO MPUYMHABA, Ca CPABHUTENIHO HOBW, 32 MOMEHTA INMCBA ePEKTUBHO /leUeHue U
BaKCMHMUTE CpeLLy Hero TenbpBa e A0Ka3BaT CBOATA TPAMHOCT.
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Mpoabarkasawata naHgemma Ha COVID-19 moxKe ga uma 3HauuTeneH HebnaronpuaTeH edpeKT BbPXY
6baewarta genHocT Ha [pyxKecTBoTo. [bpBO, NpM pasnpocTpaHeHMe Ha 3a601ABAHETO cpes CAYKUTENN Ha
[ py>KecTBOTO, KaKTO M BCAKA KapaHTUHA, 3acAralia CAYKUTENUTE, MOXe [a HaMa/IM Bb3MOXKHOCTTA Te Aa
M3NbAHABAT cBOATA paboTa. BTopo, nNpu NpoAbaXKaBallo Pa3nNpoCTpaHeHWe Ha 3apas3ata busHecbT Ha
€KONOMMYHOTO FOPCKO NOBHO-pMBAPCKO CTOMAHCTBO M MO-CMeuManHO Ha AonbaBaliaTa ro TYpUCTUYECKA
OENHOCT MoXKe Aa 6bae CUNHO 3acerHat. B gonb/iHeHME KbM rOpHOTO, AeMHOCTTa Ha JpyKecTBoTo We 6bae
NOB/INAAHA HEraTUBHO OT MO-LUMPOKUA MaKPOMKOHOMMYECKM edeKT Ha Npoabkasalla naHaemms Ha COVID-
19. BnowaBaHeTo Ha MIKOHOMUWYECKUTE YCNOBMA B CBETOBEH Mawab u B bbarapusa, BeposaTHO LWe aoseae 4o
cnag B AO0BepueTo Ha busHeca 1 NoTpebuTennTe, MHOTo No-BMCOKa be3paboTunua, cnag Ha pasnosiaraemms
[0X0/ Ha AOMaKMHCTBATa, HAMaleHWe Ha CTOMHOCTTA Ha peanHuTe n PUHAHCOBUTE aKTMBUM M HapacTBaHe Ha
HennawaHmaTa u mexaypupmeHaTa 3a4bXKHANOCT.

He Ha nocneaHo MACTO, OYaKBaHaTa MKOHOMMYECKa KpuM3a MOMe [Aa MNoBause Ha CcnocobHoCTTa Ha
[py»ecTBoTo Aa noayun HeobxoamMmata /IMKBUAHOCT 33 MOCPELlaHe Ha TEeKYLMTe CU AeWHOCTU, KaKTo U
Bb3MOXHOCT 3a pa3pacTBaHe Ha AelHocTTa cu. fopenocoyeHnTe GaKToOpy MOraT [a OKaKaT CbLULECTBEHO U
He61aronpuATHO BAUAHWE BbPXY OMNepaTUBHUTE pe3ynTati, GMHAHCOBOTO CbCTOAHWE W NEPCNEKTUBUTE Ha
[ py»KecTBOTO. XapaKTepbT Ha BCUMUKM PUCKOBE U HECUTYPHOCTU, C KOUTO [IPYy<ecTBoTo Lie ce cbibeKka B
pe3ynTaT Ha rnobanHaTa KpM3a He MoXKe [a ce NpeABuamn TOYHO U KOHKPETHO, KaTo MHOrO OT Te3M PUCKOBE
ca U3BbH HErOBUA KOHTPOJI.

MOJINTUYECKUN PUCK

MONUTUYECKUAT PUCK € BePOATHOCTTa OT CMAIHA Ha NPaBMTE/ICTBOTO WM OT BHE3anHa NPoMsaHa B HerosaTa
NOJSIMTUKA, OT Bb3HMKBAHE HA BbLTPELIHOMNOJIMTUYECKM CbTPECeHMA W HebnaronpuaTHU MPOMEHU B
€BPONencKoTo M/MAN HALMOHANHOTO 3aKOHOAATE/ICTBO, B Pe3ynTaT Ha KOETo, cpesdaTa, B KOATO onepupar
MECTHUTE CTONAHCKU cybeKTu, OAa ce NPOMEeHM HeraTMBHO, a MHBECTUTOpUTE Aa MNoHecaT 3arybu. Hama
CUTYPHOCT, Ye B CTpaHaTa HAMA Aa ce noABAT GaKTopu, KOUTO Aa NOpoAAT O6LECTBEHO U MOJAUTUYECKO
HanpeKeHue, Aa AOBeAAT A0 3HAYMTENHA U PA3KA NPOMSAHA B MOJUTUYECKUTE U MKOHOMUYECKUTE YCI0BUA B
CTpaHaTa, KOeTO MOXKe 3 UMA CbllecTBeH HebnaronpuaTeH epeKT Bbpxy AenHocTTa Ha [pyxecTBoTo. Kbm
HaCcTOALMA MOMEHT MNOJIMTMYECKaTa OBCTAHOBKA B CTpaHaTa He e cTabuaHa MopaauM HEeBb3MOMKHOCTTA
n36paHUAT Ha penoBHU (M. anpun 2021 r.) U cnep ToBa Ha NpeacpoYHn (m. toam 2021 r.) napnameHTapHU
n3bopu NapiameHT Aa CbCTaBM NPaBUTENCTBO. TOBa goBeae 40 chopMMpaHe OT Npe3naeHTa Ha penybimKara
Ha cny»kebHO NpaBuTENCTBO.

KbMm patata Ha TO3M NpPOCNEKT cnen nposegeHn Ha 14 Hoemspu 2021 r. TpeTn 3a egHa roamHa
napnameHTapHM u360puM ce CTUrHa [0 CNOpasyMeHWe 33 CbBMECTHO YMnpaB/JieHWe M CbCTaBAHE Ha
KOA/IMLMOHHO MpPaBUTENCTBO MeXKAY Cheyennnata nbpBO MACTO NapnameHTapHa rpyna (Hosa
napaameHTapHa popmaumsa ,,MpogbakaBame NpoMaHaTa“) v olLe TPM OT OCTaHAIMUTE NapaaMeHTapPHU rpynu
npeacTaBeHW B nap/lameHTa (KOa/sMUMOHHM NapTHbOPM), KaTo MO TO3W HauMH 6e U3NbYEHO pPenoBHO
OEeNncTBallo NpaBUTENCTBO Ha CTpaHaTa. Bbnpekn ye mMHOromapTMMHaTta Koanvuua B onpeneneH ertan B
6baelle MOXKe Aa ce OKaxKe HecTabuHa, He ce NpeanonaraT roJlieMy PUCKOBE 38 MKOHOMMYECKATa NOIMTUKA
WU 33 aHTa*KMMmeHTa Ha bbarapua kbm EC. Ha 14 Hoempu 2021 r. 6Axa NpoBeAeHN U peA0BHUN NPEe3UAEHTCKM
nsbopu Kato cnen 6anoTax cnevyenun AocerawHUAT NPe3nAeHT Ha penybankaTa.

OTHoCUTEeNHO HecTabunHaTa B KPaTKOCpO4Y€eH aCneKT N0JINTUYECKa obcTaHOBKa Kpune puckose, KOUTO BCe oLLe
HAMAT CBOETO NnpoAB/IEHUE. B'bl'lpeKM mMncata Ha O4YakBaHUA 3a CEPUO3HU CbTPECEHMA U 3HAYUTENHU
npomeHn B npoBexXgaHata MNOJINTUKA, HECUTYPHOCTTAa OTHOCHO 6'I:AeLLI,OTO ynpasaeHne Ha CTpaHaTa €
CbLleCTBEH PUCK, KOWTO MOKe Aa noBainAae Ha MKOHOMUYECKOTO Pa3BUTUE Ha CTPaHaTa.
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CamoTo npucbegmHasaHe Ha bbarapua Kbem EC, npoabnrkaBa 4a € CBbp3aHO U C MHOTO Npean3BMKaTesCcTBa.
Te ca NopoAeHN He caMo OT NpoabAXKaBawmTe pepopmu B bbarapma, KaTo YacT OT NPoLLeca Ha UHTerpauua B
O6LWHOCTTa, HO U AMHaMMKaTa Ha PasBMTUE HA NpoLecuTe Ha MHTerpauma B camma EC. Hama rapaHums, ve
TE3M NPOLECH e NPUK/YAT YCNewWwHo UK, Ye HaUMOHANHUAT UHTepec Ha Bbarapus we 6bae rapaHTMpaH.
Hama rapaHuma u, 4ye mM3nmsaHeTo Ha BennkobputaHua ot EC HAMA aa npeausBuKa 3agbsibodyaBaHe Ha
OE3NHTErpaLMoOHHUTE HACTPOEHMA B APYrM CTPaHW OT Cbio3a M CbOTBETHO A3 Npean3BMKA CEpPUO3HMU
NOSINTUYECKUN N MKOHOMMUYECKM CbTPECEHMA 33 BCUYKU CTPAHU-YNEHKM, BKAUUTEeNHO Bbarapua. M3BbH
KOHTEKCTa Ha 4neHcTBOTO B EC 1 BbTPELWHONO/IMTUYECKUTE TPYAHOCTU, HbArapckaTa NoJIMTUYECKa CUCTEMA €
YA3BMMa U1 3@ €BEHTYA/IHN MKOHOMMWYECKM TPYAHOCTU, COLLMANHA HECTabMAHOCT, OpraHn3npaHa NnpPecTbnHOCT
N Kopynuua. EaHa noTeHUManHa HecTabuIHOCT Ha MHCTUTYLMUTE B AbprKaBaTa MOXe A3 MMa 3HauyuTeseH
HebnaronpuAaTeH edpeKT BbpXy AeMHOCTTa Ha EmuTeHTa, onepaTuBHWUTe pe3yaTatM M GUHAHCOBOTO My
CbCTOAHME.

PUCK OT HEBJIATOIMNMPUATHU NPOMEHW B HOPMATUBHATA YPEAIBA U JAHBYHOTO 3AKOHOAATEJ/ICTBO

PesynTtatute Ha EMuTeHTa moraT ga 6b4aT NoB/AMAHM OT NPOMEHUTE B HOpMaTMBHaTa ypeaba. BbamorKHoCTTa
OT NO-paguKanHM NPOMEHW B perynatopHata pamMKa M AaHbuyHATa pamka B bbarapua moxe ga uma
HebnaronpuaTeH edeKT BbPXY AeMHOCTTa Ha EMMTEHTa KaTo uano, onepaTMBHUTE MYy PE3YNTaTW, KaKTo U
$OUMHAHCOBOTO MYy CbCTOSIHME.

B gonbaHEHMe, KaKTo AeMHOCTTa Mo CTONaHMCBAHETO Ha €KOJI0MMUYHO FrOPCKO NIOBHO-PUBAPCKO CTOMNAHCTBO,
TaKa N noaabpXKaHeTo U ynpaBaeHneTo Ha He4BUXNUMU UMOTU N OCHLLLECTBABAHETO Ha TYPUCTUYECKa ,El,eﬁHOCT
cammn no cebe cu ca 06EKT Ha AEeTalIHO M MHOFOAcMeKTHO PerynaTopHo M NpaBHO peryaupaHe. Hama
rapaHuUma, Ye 3aKOHOAaTe/ICTBOTO, KOETO € OT MPAKO 3HaYeHne 3a AeHOCTTa Ha [1py»KecTBOTo, HAMa Aa bbae
M3MEHEHO B MOCOKa, KOATO [a A0Beje A0 3HaYUTeNHU HenpeaBuaeHN pasxoam M CbOTBETHO Aa ce OTPasu
He6naronpuATHO Ha HerosaTa nevanba.

Cuctemata Ha JaHbYHO obnaraHe B Bbarapus Bce oLle ce pa3BMBa, B PE3Y/ITAT HAa KOETO MOXKe @ Bb3HUKHE
NPOTMBOPEUYMBA AAaHBYHA MPAKTMKA KaKTO Ha AbPXKABHO, Taka M HA MECTHO HMBO. [JaHbuUuTe, NAalLaHn oT
6bArapckUTe TbProBCKU CyBEKTH, BKAOYBAT AaHDbLM NPU U3TOUYHMKA, MECTHU AaHbLM U TaKCU, AaHbK BbPXY
KoprnopaTMBHaTa ne4yanba, AaHbK 4o6aBeHa CTOMHOCT, aKLM3M, U3HOCHU Y BHOCHM MUTa M UMOTHW AaHbLM.

MHBecTUTOpUTE TPABBA CHLLO TaKka Aa B3eMaT Nog, BHMMaHWe, Ye CTOMHOCTTa Ha MHBEeCTULMATA B 06auraumm
MOXe Aa 6bae HebnaronpuATHO 3acerHaTa OT MPOMEHM B AEWCTBAWOTO AAaHbYHO 3aKOHOAATE/NCTBO,
BK/IIOUMTE/NIHO B HEroBOTO Tb/KyBaHe M NpuaaraHe. B gonb/iHeHWe, AaHBYHOTO 3aKOHOAATE/CTBO He e
eANHCTBEHOTO, KOETO MOMKe Aa NPeTbPNY NPOMAHA, KaTo Ta3n NPOMAHA [a 3acerHe HeraTMBHO AeMHOCTTa Ha
EMMTEHTa. Bbnpekn ye No-ronsmarta 4yacT oT 6bArapckoTo 3aKOHOAATE/ICTBO BeYe € XapMOHM3MPAHO CbC
3aKoHogaTencTBoTo Ha EC, npunaraHeTo Ha 3aKoHa e 06EKT Ha KPUTWKa OT eBponencKkuTe NapTHbOPU Ha
Bbbarapua. CbaebHata M aAMUHUCTPATMBHA NPAKTMKa OCcTaBaT NpobaeMaTUyHU: 6bArapckuTe CbAUNMULLA He
Ca B CbCTOSHME edeKTMBHO Aa PELLABaT CNOPOBE BbB BPb3Ka C MPaBa BbPXy COBCTBEHOCT, HapyLIEeHMS Ha
3aKOHOBM W OOrOBOPHMU 334b/XKEHUA M APYIW, B PE3yATaT Ha KOETO CUCTEMATUYHUAT HOPMATUBEH PUCK €
OTHOCWTE/IHO BUCOK.

Hesasucumo ot npobnemuTe B 6barapckata npasHa cuctema, 6brapckoTO ThProBCKO 3aKOHOAATE/CTBO €
YacT OT eBPONENCKOTO M KaTo TaKoBa € OTHOCUTENIHO MOAEepHO. BbBexgaHe Ha HOBM HOPMAaTUBHU aKTOBE B
061aCTV KaTo APY>KECTBEHO MPaBOo M LLEHHW KHMXA, KaKTO U XapMOHM3aLMATa CbC 3aKOHUTE U perynauummTe
Ha EC ce ouyaKkBa ga goseaart B 6113K0 6baelle A0 HaManaBaHe Ha HOPMATUBHUSA PUCK.

PUCK, CBbP3AH C BE3PABOTULIATA
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[o Hayanoto Ha mecel, mapT 2020 r., 6e3pabotnuata B bbarapua bewe Ha PeKOPAHO HUCKMU UCTOPUYECKM
HMBa. B pe3ynTtat Ha naHaemusaTa COVID 19 1 cBbp3aHUTE € TOBA OrpaHMYEHMA, ONKCaHN No-rope, 6PoAT Ha
6e3paboTHMTE 3ano4yHa 6bP30 Aa HapacTBa. O4YakBa ce PbCTbT Ha 6e3paboTuuaTa Aa NPOABLIKM U npes
cneagalmMTe Meceum A0 Kpasa Ha rogMHata BbB BPb3Ka C OYAaKBaHWUA ApacTuyeH crnag Ha bBI BbB BCMYKM
€BPONENCKN AbprKaBM W 3abaBAHETO HA TbPCEHETO WM M3HOCA. Bbnpeku oyakBaHMATA 33 3HauMUTEsIHa
ObPrKaBHA MHTEPBEHUMA C Len 3anasBaHe Ha MakcumaneH bpoli paboTHM mecTa, BEPOATHO HEraTUBHUAT
TpeHA, we MmoXe Aa bbae obbpHaT eAsa npes csejpallaTta roanHa.

BuncokuTe HMBaA Ha 6e3pa60TM|.|,a MOrat CEPMO3HO Aa 3aCTpalaT MKOHOMUYECKUA PaCTeX B CTPAHATa, KOETO
OT CBOA CTPaHa MOXe Oa faoseae A0 CBUBaHE Ha n0Tpe6neHmeTo N HaMa/liABaHe Ha npuxoaute peaansnpaHu
OT CTONaHCKUTE Cy6eKTM B CTpaHaTa, BKAKYUTE/NIHO U NpUuxoaunTe peasn3mpaHun ot EMuTeHTa 1 Herosute
AblEPHU KOMNAHUN.

CbrnacHo aaHHM Ha HaumoHanHma ctatuctndeckn MHCTUTyT (HCU) ocHOoBHM NOKasaTenn 3a MKOHOMUYecKaTa
AKTMBHOCT Ha HaceNeHUEeTOo Npe3 YeTBbPTO TpMmMeceume Ha 2021 rogmHa ca chegHuTe:

= KoedunuMeHTbT Ha MIKOHOMWYECKa aKTUBHOCT 3a HaCeNeHMeTo Ha Bb3pacT 15 — 64 HaBbpLUeHW rognHU
e 71.8%.

- KoeduumeHTLT Ha 3aeTOCT 3a HacesleHMeTo Ha Bb3pacT 15 - 64 HaBbpLlweHu roanHu e 68.5%.
- Koe¢puumeHTsT Ha 6e3pabotnua e 4.5%.

- Ob6e3KyparkeHUTe nMua Ha Bb3pacT 15 - 64 HaBbpleHu roamHuM ca 563 xun., nam 4.6% ot
WKOHOMMYECKM HEAKTUBHUTE JIMLA B CblllaTa Bb3pPacToBa rpyna.

Mpe3 yeTBBLPTO TpMMeceumne Ha 2021 r. 6e3paboTHM ca 146.7 xua. aywu, ot KomTo 84.2 xun. (57.4%) ca mbke
M 62.5 xun. (42.6%) - keHn. KoednumeHTsbT Ha Be3paboTmua e 4.5%, cboTBeTHO 4.9% 3a mbkeTe U 4.2% 3a

KeHute.

U3TOYHUK: www.nsi.bg

MO-BUCOKATA UHDJIALINA MOME 1A 3ACETHE NMEYA/IBUTE

MoKkayBaHeTO Ha O6LWOTO HUBO Ha LEHUTE YBE/IMYABA Pa3XoamMTe 3a KOMNaHUUTE U 06e3LLeHsBa CTOMHOCTTA
Ha TEXHUTE aKTUBU, KOETO Ce KOMNEHCUPa YaCTUYHO OT CbOTBETHOTO yBe/InYeHUe Ha Npoa*XHUTe LUeHU Ha
npoayKktute/ycnyrute. loKONKOTO 6bArapckMTe NpaBMTeNCTBa NPe3 NocaAegHUTE TOANHN CE MPUABPNKAT KbM
cTpora PpucKasHa NOAUTUKA U LLeNaT NpUcbeamHABaHETO Ha Bbarapua kbm EBpo3oHaTta B 0603pumo 6baele,
HMBOTO Ha MHNAUMA He ce OYaKBa Aa He HagxBbpaa 2%-3% roguwHo. HebnaronpuATHOTO BAMSIHWE HaA
MHNALMATA Ce OYaKBa Aa OCTAHe OrPaHMYEHO U NPU HAIMYMETO HA BaNyTeH 6OpA M BbNPEKM Bb3MOXKHOCTTA
BBbHLHM GAKTOPK Aa OKaxKaT HATUCK B NOCOKa yBeMYEHME Ha LLIEHOBUTE HUBA.

Mo AaHHM Ha HauMOHaNHUA CTaTUCTUYECKU MHCTUTYT 3a Mecel, asHyapu 2022 r. uHGNaumMaTa U MHAEKCUTE Ha
NOTPEBUTENCKUTE LEHM UMAT CeQHNTE HUBA:

e MNHAEeKcbT Ha noTpebutenckuTe LeHu 3a aHyapu 2022 r. cnpamo gekemspu 2021 r. e 101.5%, T.e.
meceyHaTa MHobnauma e 1.5%. NognwHata nHdnauma 3a sHyapu 2022 r. cnpamo aHyapu 2021 r. e
9.1%. CpegHoroamwHaTta nHbnauma 3a nepmoga pespyapu 2021 - aHyapm 2022 r. cnpamo nepmoaa
despyapm 2020 - AHyapn 2021 r.e 4.1%

e XapMOHM3NPAHUAT UHOEKC HA NOTPEeObUTENCKUTE LieHN 3a AHyapu 2022 r. cNpAMO AEKEMBPM 2021 r. e
101.2%, T.e. meceyHaTa uHbNauma e 1.2%. NoagnwHata nHpnauma 3a aHyapum 2022 r. cnpamo AHyapwm
2021 r. e 7.7%. CpenHoroguwHaTta MHdAauma 3a nepnoga despyapu - saHyapu 2022 r. cnpamo
nepuoga despyapu 2020 r. - AHyapm 2021 r. e 3.5%.

25



L HATYPUKA“ EAL] =

PEMMCTPALMOHEH JOKYMEHT

YAcT Il oT MPOCMEKT 3A AONYCKAHE A0 TbPrOBUA HA PETY/IPAH MA3AP w

o  MNHAEKCHT Ha ueHUTe 33 MasikaTa KoWHMLA 3a aHyapu 2022 r. cnpamo gekemspu 2021 r. e 101.7%.

U3TOUHUK: www.nsi.bg

KPEAUTEH PUCK

KpeauTHUAT pUCK Ha CTpaHaTa e CBbpP3aH CbC CMNOCOOHOCTTAa Ha AbprkaBaTa ga MoracsBa peaoBHO
3a4b/IXKeHuATa cu. B ToBa oTHoWweHWe bbarapua noctoaHHO NogobpaBa NO3ULMUTE CU HA MeXAYHAPOAHUTE
ObArOBU Masapu, KOETO Yy/IeCHsIBa AOCTbMNa Ha Abp)KaBaTa U UKOHOMMYECKUTE areHTn Ao puHaHcupaHe oT
BbHLUIHN U3TOYHMUM. Hali-BaxKHUAT edeKT oT NnogobpsaBaHETO Ha KPeAUTHUA PEUTUHT e B NMOHMUMKABAHETO Ha
PUCKOBUTE MPEMUM MO 3aeMUTE, KOETO BoAM (Npu paBHU ApYrn yCNOBUA) A0 NO-H61aronpuAaTHU JINXBEHU
pasHuULLa. [Mopaau Tasm NpUYMHaA NOTEHLMANHOTO NOBULIABAHE HA KPeAUTHUA PENTUHT Ha CTpaHaTa b umano
61aronpuATHO BAUSAHWE BbPXY AeMHOCTTa Ha [py*KecTBOTO M NO-TOYHO BbpXYy HEroBOTO PpUHaHcupaHe. OT
Apyra CTpaHa, MOHMMKABAHETO Ha KPeaUTHUA PEUTUHT Ha Bbarapus 61 MMano oTpMUATENHO BAUAHUE BbPXY
6baewaTta ueHa Ha puHaHcMpaHeTo Ha JpyKecTBOTO, AOKO/IKOTO HAaCTOALLUTE My 3aEMHU CNopasymMeHKns ca
¢ dUKcupaHu nuxeun. OnpenenaHeTo U U3MEPBAHETO Ha TO3M PUCK Ce OCbLLECTBABA OT CNELUaNM3MpaHm
MENKAYHAPOAHU KPeAUTHU areHUnu.

Kbm gaTtaTta Ha HacToAwmA [LlOKYMEHT KpeaMTHUAT PEUTUHT Ha Bbarapus e KakTo cnesBpa:

e Standard & Poor’s — Ha 30.11.2021 r. nOTBbPAY AbATOCPOYEH M KPAaTKOCPOUEH KpeauTeH PENTUHT B
yyXAecTpaHHa U MecTHa BanyTa 'BBB/A-2'. MepcneKkTneaTa npeg, pelTnHra octasa ctabunHa. Cnopeg,
pPEenTMHroBaTa areHuusa WMKOHOMMYECKUTE nocaeavuu OT NaH4eMuATa ca ynpaBafseMu, Bblpeku
3HAYUTENIHOTO Bb3LENCTBME B 34pPABEH acrneKT. Bb3cTaHOBEHOTO BbBTPEWHO TbpceHe, 0cobeHo
YyacTHOoTO noTpebseHMe, N HapacTBAHETO Ha YCBOSABAaHETO Ha cpeacteaTa oT EC we nosuwar
nepcnekTUBUTE npes, pactexa B cpegHocpoYeH Xopu3oHT. OTnycHaTuTe Ha bbarapma cpeacrsa oT
npeguwHaTa U HactoAawa MHororogmwHa ¢uHaHcoBa pamka Ha EC, KaKTO M AOMBAHUTENHUTE
cpencTBa No HOBMA UHCTpyMmeHT ,,CnenBallo nokoneHne EC“, ¢ KoMTo cTpaHaTa We pasnosara, ce
oueHaBaT Ha okono 40% ot oyakBaHuAa BBl npes3 2021 r.

e Fitch Ratings — Ha 22.01.2022 r. me)KayHapoaHaTa pelTuHrosa areHuua Fitch Ratings notsbpau
ObATOCPOYHUA KpeauTeH PeuTUHr Ha bBbarapua B uyKaecTpaHHa M MecTHa Banyta ‘BBB’ c
NONOXKUTENHA NepcneKkTMBa. MNonoKnTenHaTa NepcneKkTMBa 0TpPasaBa NJAaHOBETE HA CTPaHaTa HU 3a
yneHcTBO B eBpo3oHaTta. Cnopep Fitch Ratings, HeraTMBHWTE pUCKOBE B KPATKOCPOYEH NANaH,
CBbP3aHM C NAaHAEMMATA, ca OTCNAabHaNM U ce KOMMNeHCUPaT OT OYaKBaAHUTE 3HAYMTENTHN PUHAHCOBU
pecypcn oT EC M aHrakmpaHocTTa KbM MNOAAbPXAHETO Ha MaKPOMKOHOMMYEcKa U PpucKanHa
CTabUNHOCT (AOMBbAHUTENHO MOAKPENeHW OT BKAKOYBAHETO Ha ObArapckus neB Kbm BanyTHus
mexaHu3bm Il). Fitch Ratings cuutaT, ye dopmMMpaHETO Ha KOANMLMOHHOTO MPaBUTENCTBO Mpes
aekemepu 2021 r. e Hamanuno 3HaYUTENIHO MNOJIMTMYECKATa HECUrypHOCT, c/iep, nopeguuaTa
HeybeguTeHN U36opu Npes MMHaNATa rogmMHa. AHaN3aToOPUTE OTYMUTAT, Y€ KOASIMLLMOHHMTE NapTUK
Ca 3a/10KMIM LANOCTHA Nporpama 3a 6opba ¢ KopynuuaTa 1 3a nofobpaBaHe Ha BbPXOBEHCTBOTO Ha
3aKOHa, KaTo CbLueBpeMeHHO ca obeLanm yBeamyeHne Ha MUHBECTULMMTE U No-ePEKTUBHU NyBANYHMU
pa3xoaun. MpaBMTeNCTBOTO € NOTBBPAMAO LIeNTa 33 NpUemMaHe Ha eBpoTo g0 2024 r., npoabaKaBaiku
AbaroroauiiHata 6naropasymHa puckasnHa NoanTMKa U A06po MaKPOUKOHOMMUYECKO ynpaB/ieHuUe.
OuakBaHusATa Ha Fitch Ratings 3a MKOHOMUYECKMA pacTexK Ha Bbarapua octasat 61aronpuATHM Npes
cneagallimTe roauHu, NoAKpeneHn oT 3HauynTenHuTe cpeacrtsa ot EC (KkouTo B nepmoga 2022-2027 r.
ca oueHeHu Ha 36 % oT bBIM 3a 2021 r.). PeanHuaT pactex Ha BBl e nporHo3upaH aa aocturHe 3,7 %
npes3 2022 r. n pga ce yckopu 0o 4,5 % npes 2023 r.
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U3TouHUK: www.minfin.bg

HAPACTBAHE HA JINXBEHUTE PABHULLIA MOXE 1A 3ACETHE PE3Y/ITATUTE HA APY*XECTBOTO

HapacTBaHeTOo Ha IMXBEHUTE PaBHULLA, CbOTBETHO Ha pPa3xoamuTe 3a IMXBU, UMA HENOCPEeACTBEHO OTPAXKeHMe
BbpXy neyanbata Ha KomnaHuute. [JOKONKOTO Bbarapua e B cucTemMa Ha BanyTeH 6opa M He Boam
CaMOCTOATENIHA NAPWUYHA NOJIMTUKA, PABHULLETO HA /SINXBEHMUTE HMBA 3aBUCU Hall-Beye OT BOAEHATA OT
EBponeiickaTta LeHTpaaHa 6aHKa (ELLB) napuyHa u nMxseHa NoAUTUKA. KbM MOMEHTa pPasiyHUTE INXBEHM
npoueHTH, onpegensHn ot ELLB, ca Ha peKopAHO HUCKM HMBA, KAaTO OOLLMA KOHCEHCYC €, Ye He Ce O4aKBa
3HAYMTE/IHOTO MM NOKaYBaHe B caeABalmTe egHa-a8e roguHU.

PUCK OT HEBJIATOlMNPUATHA NMPOMAHA HA BAJ/IYTHUTE KYPCOBE

MpuxoanTte Ha [py*KecTBOTO MmoraT Aa 6bAaT NoBAMAHN OT NPOMEHM Ha Ba/lyTHUSA KypC Ha IeBa CNPAMO ApYru
BaNyTW, C KOUTO TO onepupa. EMUTEHTBT onepupa OCHOBHO B fNeBa WM MasjKa 4acTt B eBpo. CbraacHo
AEeNCTBaLLOTO 3aKOHOAATe/ICTBO, B CTPaHaTa ObArapckusT 1eB € GMKCUpaH KbM eBPOTO B CbOTHOLWEeHWe EUR
1 = BGN 1.95583. B Ta3u Bpb3Ka PUCKbLT OT 0be3ueHABaHEe Ha JieBa CMNPAMO eBpOMenckata BajayTa e
MWHMMANEH U CE CbCTOW B EBEHTYa/IHO NpeACcpoYHO NpemaxBaHe Ha Ba/lyTHMA 6opa B cTpaHaTa. Ha To3u eTan
TOBa M3INEXAa MANKO BEPOATHO, Tbil KAaTO OYaKBaHMATA Ca BaJlyTHUAT 6opa Aa 6bae oTMeHeH eaga npwu
NPMEMaHEeTO Ha eBPOTO B bbarapma 3a odpnumanHa nnatexHa eAnHULA, KOeTO LLLe CTaHe B Ha4anoTo Ha 2024r.

4. UCTOPUA U PASBUTUE HA EMUTEHTA

4.1. AAHHU 3A EMUTEHTA

PUPMA U TbBPFTOBCKO HAMUMEHOBAHUE HA EMUTEHTA

Gdupma »HATYPUKA” EAL,

®dupma Ha namuHuya »NATURIKA”“ EAD

Jvpxcasa Ha pecucmpayus Bbarapus

3akoHoO0amesncmeo BbAarapcko

tOpuduyecka popma EAHONNYHO aKLMOHEPHO APYKecTBO

ENK 200114041

UKIIC (LEI) 485100Q1WF52DSVUI173

Cedanuwe rp. Codpums, n.k. 1407, p-H NloseHew, 6yn. ,,H. M. Banuapos” Ne 47
Adpec Ha ynpasneHue rp. Codpms, n.K. 1407, p-H NloseHew, 6yn. ,H. 1. Banuapos” Ne 47
TenegoH 0889 60 65 85

EnekmpoHeH adpec (e-mail) office@naturika.bg

UHmepHem cmpaHuya www.naturika.bg

3abenexka! CbabprKaHueto Ha UHTepHeT cTpaHuuarta Ha ,HATYPUKA” EALl He npeAacTaBasBa 4acT OT
103U MpocneKT, ocBeH ako Ta3n nHpopmaLmMa He e BKIK0YEeHa Ype3 npenpaTtKa B [pocnekra.

MPABHA ®OPMA, AATA HA YYPEAABAHE U MPOADB/IXXUTE/IHOCT HA CbLLECTBYBAHE, NMPEAMET HA
AEVHOCT

LHATYPUKA” EALl e e4HONNYHO aKLMOHEPHO APYKECTBO, BMIMCAHO B TbProBCKUA pPerncTbp KbM AreHumsTa
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no BNMcBaHMATa Ha 14.05.2008 r.

JpyXKecTBOTO e CaMOCTOATENHO HOPUANYECcKO Auue, NpeacTaBAABaWO Cb343JEHO CbC CTOMAHCKA uen
Tbproseu,.

CbrnacHo Y. 5 oT akTyasHWA yupeanuTeseH aKT, CbL,EeCTBYBaHETO Ha [Jpy»KecTBOTO He e OrpaHMYeHO CbC CPOK
WAWN APYro NPeKpaTUTeHo ycaoBue.

CbrnacHo un. 4 oT akTyanHusa YctaB Ha EmuUTeHTa npeameTbT Ha AeWHOCT e: KOHCYATaHTCKa AeWHOCT,
NpeACcTaBUTENCTBO HA MECTHM U YY3KAECTPaHHU /iMLa M BCAKAKBa Apyra CTonaHcKa AeinHocT, HesabpaHeHa
M3PUYHO OT 3aKOHa.

[pyKecTBOTO HAMA y4ypeneHu KaoHose. OpuchbT B Kouto ,Hatypuka“ EALl n3nbaHABa AeNHOCTTA cu ce
Hamupa Ha agpeca Ha ynpaB/ieHue Ha APYKeCTBOTO.

NCTOPUA U U3BBPLLUEHU NNTPOMEHU B IPYXKECTBOTO

LHATYPUKA” EAL] e yypeaeHo c HaumeHoBaHue ,MeguKbn AcUcTbHC MapumaHonon“ Ha y4ypeauTenHo
cbbpaHue, nposeaeHo 03.04.2008 r. 1 BNUcaHO B TbProBCKUA perncTbp nNpu AreHumaTa no BNMcBaHMATa Ha
14.05.2008 r. ¢ npaBHoOpraHu3auUMoHHa ¢opma akumoHepHO Apyxectso (AA), EMK 200114041 u c
aKUMOHEepeH KanuTan B paamep Ha 460 000 (YEeTUPUCTOTUH U WeCTAECEeT XMnaau) ne.

Ha 05.12.2012 r. gpy*KecTBOTO NPOMEHS CBOATa NpaBHa Gopma, KaTo BeYe TO € eAHO/IMYHO aKLUMOHEPHO
apyxecteo (EAL), c eaHoNMYeH cOBCTBEHUK Ha KanuTana r-H MBaH MeTkoB MeTKoB. M3BbplieHa e npomsaHa u
B Cea/IMLLETO M agpeca Ha yrnpaB/eHne Ha APYKECTBOTO, KaTo TOBA € aKTya/IHMAT apec U KbM TO3M MOMEHT,
a UMeHHo: rp. Codua, n.k. 1407, p-H JloseHel, 6ya. ,H.M.Banuapos” Ne 47.

OT1 yupeassaHeto Ha [py»KeCcTBOTO A0 HACcTOALWMA MOMEHT € M3BbplleHa eaHa MPOMAHA B HEroBoTo
HanumeHoBaHMe. [[pomAHaTa e BNMcaHa B TbproBCcKMA perncrbp npm AreHumsa no snuceaHunATa Ha 12.08.2020
r. KaTo [lpy»KecTBOTO NPOMEHS CBOETO HAMMeHOBaHMe Ha ,Hatypuka“ EAL.

CbcTaBbT Ha CbBETA Ha ANMPEKTOPUTE € NPOMEHAH HAKOJIKO MbTU KaTo Ha 12.08.2020 r. e u3bpaH HacToALwMmA
CbCTaB, KOWTO Ce CbCTON OT TPMMa YneHoBe, a UMeHHO: Boxunaap Metpos MNeyes, BecennH KoHCTaHTMHOB
HnebuHkos 1 MeaH MeTkoB MeTKoB-U3nbaHUTENEH YneH Ha CbBeTa Ha AMPEKTOPUTE.

MpeameTbT Ha I,CJ,EI:;‘IHOCT Ha Jpy*KecTBOTO He e NPOMeHAH OT MOMEHTA Ha HEroBOTO y4peasaBaHe.

4.2. AHOOPMALMUA 3A EBEHTYA/ZTHU HEOTAABHALLUHU CbBUTUA OT CbLLECTBEHO 3HAYEHUE 3A
OLUEHABAHETO HA NNATEXXOCNOCOBHOCTTA HA EMUTEHTA

3a nepuoaa oT yupesasaHeTo Ha EMUTEHTa, BKAOYUTENIHO 3a NepMoaa Ha pasriexkpaHaTa B To3u MpocnekTt
nctopmyecka dprMHaHcoBa MHGOpPMaLMA, 40 HACTOAWMA MOMEHT, [ py»KecTBoTO:

e He e npeobpasyBaHo;
® He e OCbLLECTBEHO MPEXBbP/AHE WU 3a/10T Ha NPeANpPUATUETO;

® He e M3BbPWBAHO NpuMAobMBaHE WM pasnoperkaaHe C aKTUBM Ha 3HauyuMTesNHa CTOMHOCT M3BbLH
obuyaliH1A xo4, Ha AeNHOCTTa;

® HAMa 3aBegeHU MCKOBU monéum cpelly Hero 3a oTKkpuBaHe Ha NPoOn3BOACTBO MO HECHLCTOATENTHOCT,
® He e n3BbpLlBaso n3caenoBaTtesiCka 1 paasoﬁHa AEVIHOCT.
® He Ca OTnpaBeHU TbpProsu NpeanoxeHna oT TPETU INLLa KbM EmnteHTa nan ot EMmMTEHTa KbM apyru

APYKecTBa;
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® He e yacT OT rpyna, He NpuTeXKaBa AbLLEPHN KOMMNAHUM N He e 06EeKT Ha KOHCoNnAaUus;

® MMa HaCTbnuaun CobleCTBEHN NPOMEHUN B HAMEPEHUATA Ha EMWTEHTA OTHOCHO npeaocrtraBAHETO Ha
ycnyrm m AEVIHOCTVI OT Hero.

e KbMm gaTaTta Ha HacToAwwma MpocnekT, EMUTEHTHT He OCbLLECTBABA KOHKPETHA TbProBcka u/mam apyr
TMN pgenHoct. HamepeHusaTa Ha pbKoBoacTBoTOo Ha ,HATYPUKA® EAl Kbm TO3M MOMEHT ca
WHBECTUPAHE B aKTMBMW, HOCELLM AOXOAHOCT U TAXHOTO NOC/eABaLLo yNpaBaeHNe, a UMEHHO pasBuTue
Ha ApYKecTBOTO B 06/71aCTTa Ha €KOJIOTMYHO FOPCKO NOBHO-pMBApPCKO CTOMAHCTBO, NpegnaraHe Ha
TYPUCTUYECKM YCAYTU N AEAHOCTU Ha MOCETUTEINTE Ha CTOMAHCTBOTO B COOCTBEHA Ha APYKECTBOTO
TypucTuyecka 6a3a. 3a OCbLLECTBABAHETO Ha TE€3M HaMepeHUs c pelleHne Ha MBaH MNeTkos MNeTkoB B
KauyecTBOTO My Ha e4HONNYEH COBCTBEHUK Ha KanuTana Ha ,,HATYPUKA” EA o1 19.02.2021r., e B3€TO
pelleHune [py*KecTBoTo Aa eMUTMPA NbpBa NO pes EMUCUA KOPNOPATUBHM 06AUTALLMK NPU YCNOBUATA
Ha MbPBUYHO, YacTHO (HenybaMYHO) NpeanaraHe c Uen HabupaHe Ha cpeacTBa 3a GMHAHCMpPaAHe Ha
WHBECTULMOHHMUTE Uenun Ha dpy»KecTBoTo (BMXK T. 4.4 no-gony).

PbKOBOACTBOTO Ha [ApYXeCcTBOTO He OTyMTa Jpyra CblecTBeHa VIHd)OpMaLI,MFI Mmalla 3HayeHue 3a
OUEeHABAHETO Ha nnaTerkocnocobHocTTa Ha EmuteHTa.

4.3. KPEAUTHU PEATUHIU HA EMUTEHTA.

Mpe3 pa3sriexaaHna NCTOPUYECKU Nepuoa v A0 AaTarta Ha Hactoawma JokymeHT, [ py»ecTBOTO He € MMaso
M HAMa MPUCbAEH KpeauTeH PEeWTUHT OT pPenTMHroBa areHUMAa MO HEeroBo MCKaHe WAW C Heroso
CbTPYAHUYECTBO NPU NMPUCHKAAHETO UM.

4.4. UHOOPMALMA 3A CbLLECTBEHWU MPOMEHM B CTPYKTYPATA HA 3AEMAHE HA CPEACTBA U
®UHAHCUPAHE HA EMUTEHTA C/EA, KPAA HA NOCNEAHATA OAUTUPAHA ®UHAHCOBA
roAnHA

MocneaHWAT OTYETEH Nepunos, 3a KOMTO EMUTEHTBT MMa M3roTBeH oaUTUPaH GUHAHCOB OTYET e 3a OTYeTHaTa
2020r.

3a nepuoga Ha pasrnexpaHarta B MpocnekTa UCTopMUYecKa rogmiHa puHaHcoBa MHGOPMaumsa obxsallalLa
2019 r. n 2020 r., MexXaANHHA PuHaHcoBa MHbopmaumsa Kbm 31.12.2021 r. 1 KbM [aTaTa Ha TO3U LOKYMEHT,
LHATYPUKA” EALl HAMa 3a4b/XKeHMA KbM 6aHKOBU U HEGAHKOBU GUMHAHCOBU MHCTUTYLMU, KAaKTO U ApYyrH
vua 3aemogaTtent (B T. Y. GU3NYECKU U HOPUAMYECKM IMLA).

Kbm 31.12.2021 r. — gaTaTta Ha NOCNeAHMA M3rOTBEH MeXAMHEH PUHAHCOB OTYET M KbM faTaTa Ha TO3M
MpocneKkT, egUHCTBEHOTO 3aab/iKeHMe Ha EmuTeHTa Kbm Kpegutopu e B pasmep Ha 10 000 000 nesa
Bb3HWKHA/NO BbB BPb3KAa C eMUTUpaHUs obauraumoHeH 3aem npe3 mecey, mapt 2021 r. c ISIN Koa:
BG2100002216. HatpynaHuTe no obauraumata AMXBM KbM gataTta Ha lpocnekta ca B pasmep Ha 151 370
ne.a.

A. Kpamka uHgopmayus 3a napamempume u yca08uamd npu Koumo e eMumupdaHd emucus
obauzayuu c ISIN kod: BG2100002216:

v" Ha 12 mapt 2021 r. ,HATYPUKA” EALl emuTupa nbpeu no pen obauraumoHeH 3aem c ISIN kopa:
BG2100002216 - npeameT Ha AONycKaHe A0 TbpProBUSA Ha peryivMpaH nasap Ha emucusa obauraumum c
HacToAawwmaA MNMpocnekT.

v Emucuata obauraumm e usgageHa Ha ocHosaHue uni. 204, an. 3 ot T3, un. 14, an. 1 ot YcraBa Ha
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ApyxKecTBoTO M PeweHune Ha EgHONNYHMA cobCTBEHMK HA KanuTana ot 19.02.2021 r. n 01 09.03.2021 r. c KoeTo
pelleHne e NPOMEHEH KpPaHWUA CPOK HA 3aNMCBaHe.

v' HabpaHaTa cyma Ha 06/auraumMoHHMA 3aem e B pasmep Ha 10 000 000 (geceTr muavoHa) nes.a,
pasnpegeneHa B 10 000 (geceT xunaan) 6pos LeHHU KHUXKA C EMUCUOHHA M HOMMWHA/IHA cTorHocT oT 1 000
nes.a.

v' ObauraummTe ca eMUTMPaHK 3a CPOK OT e 5 roanHm (60 meceua), c nagex 12.03.2026 r. KynoHbT e naatum
Ha BCEKMU LLUeCTMece4YeH Mepuoa 1 ce n3dumcansa Ha 6asa: PeaneH 6polt AHM B nepuoaa Bbpxy peasieH bpoit
OHW B roamHarta (Actual /Actual) npu anxea ot 6.50 % dMKcMpaH roguileH MXBEH NPOLEHT. BCUUKN AUXBEHN
nnawaHMa ce U3YMCAABaAT KaTo MPOCTa JIMXBA BbpPXy HOMMHA/IHAaTa CTOMHOCT Ha OBO/AUraUMOHHUA 3aem.
[naBHMUATa e N1aTMMa e4HOKPATHO Ha Nagerka, BeAHO C NOCNeAHOTO IMXBEHO NAALLAHE.

v' 06AuraumMoHHMA 3aemM e U3fageH ¢ uen HabupaHe Ha CPeAacTBa 3a GUHAHCMPAHE HA MHBECTULMOHHUTE
uenu Ha EmuteHTa, B chegHute obnactu:

1. WNHBECTUUMOHHMU NPOEKTN CBBbP3aHU C NOKYNKa 1 ynpasaeHne Ha HeaBUXNMU UMOTU B NIAHUHCKH,
FOPCKU N 3emeaeniCku paﬁOHM, KOUTO We HOCAT 6'bLI,€LLI,a CTOMHOCT 3a APYyXKEeCTBOTO.

2. MsrpaxkgaHe W/wWauM PeKoHCTPYKUMA Ha crpadeH ¢oHA, PasnosioXKeH B MNJAHUHCKU, FTOPCKU U
3eMe/le/ICKM PaiioHM, C LLen pasBUBaHe Ha Pas/IMyHMN BUA0BE TYPUCTUYECKA AEWHOCT U/UaK oTAaBaHe
Ha KpaTKocpoyeH/ AbArocpoyeH Haem C Len noaydyaBaHe Ha nevyanba ot A4eWHOCTTa;

3. [o HamupaHe Ha NOAXOAALLM MHBECTULMOHHU MPOEKTN Hocell M AOXOAHOCT:

a) MHBeCTMpaHe Ha HabpaHMTe cpeacTBa, B PaMKMTE Ha 3aKOHA, BbB B3eMaHWA, BeAHO C
obesneyeHnATa, AbKUMMU TNXBU U HEYCTOMKM NO TAX, 40 NBAHOTO UM U3Ab/XKaBaHe, NPU LeHa Ha
3akynyBaHe mexay 50% vn 90% oT HOMWHaNHaTa CTOMHOCT Ha B3eMAHUATA NPW NpeLeHKa 3a 6bp3a
cbbUpaemocT Ha B3eMaHMATa U peanunsauma Ha nevyanba 3a Apy*KeCcTBOTO;

n/vnn

6) npepocTaBsaHe, B PaMKWUTE Ha 3aKOHA, Ha KPaTKOCPOUYHM 3aeMU Ha TPETU LA, C Lien nosyyaBaHe
Ha /IMXBM, KOMTO 3aeMu ca OTMYCHATU MPU JIMXBEH NPOLIEHT MO-BMCOK OT /IMXBEHWUA MPOLEHT MO
HacToAWwmMA obAMrauMoHeH 3aem C Liea MnojyyYaBaHe Ha neyanbu 3a nepuog L0 HAMMPAHETO Ha
NoAX0AALMN UHBECTULMOHHMW NPOEKTU HOCELLM AO0XOA4HOCT;

4. OcurypsBaHe Ha 060POTHM CPEACTBa 3a MOKPMBAHE Ha CbMBLTCTBALLM PA3XO4M MO eMUTUPAHETO U
[ONYCKaHETO A0 TbProBMsA Ha OB/NMIALMOHHMA 33aeM, KaKTO M TaKkuWBa Pa3xo4u MPOM3TEKAN OT
npeanpueTUTe MHBECTULMOHHM MPOEKTU CbIAaCHO OMMCaHMTE NO-rope Lean Ha o6aMrauMoHHUA
3aem.

v' 06e3neyeHne - EMUTEHTBT e ckaoumn 3actpaxosaTeneH paorosop ,06nuraumoHeH 3aem” Ne
12900100000064/12.03.2021 r., B nons3a Ha obauraumoHepuTe npeacrasnasaHn oT ,PUHaHCOBaA Kblla
Esbp” ALl B KAYECTBOTO I HA AOBEPEHUK Ha 0baMraLMoHepUTe, KaTo 3aCTPAXOBaH.

v" EMUTEHTBT e CKAYMA A0rosBop 3a [loBepeHuK Ha obauraumoHepute ¢ ,,drMHaHcoBa Kblia Esbp” Afl, ¢
EVK 831649724,

v M3nnawaHe Ha HAaCTbNUAU TNXBEHWN U TNABHUYHM NAALLAHUA KbM AaTaTa Ha HDOCHEKTaZ

= [TbpBO AMXBEHO NallaHe No 061MrauMoOHHMA 3aem C AaTa Ha nagex 12.09.2021 r., KaTo CbLOTO € B
pasmep Ha 327 671,23 nB. 3aA4bAKEHMETO NO NMbPBO NMXBEHO NALAHE € U3LANO M3NJATEHO Ha
obnuraymoHepuTte Ha 13.09.2021 r. — KOATO AaTa e NbpPBUAT paboTeH AeH cnej AaTaTa Ha nNage’ka
12.09.2021 r. (Hepens).

=  Btopo nmnxBeHO naawaHe ¢ nagex 12.03.2022 r. n B pasmep Ha 322 328,77 n.. 3a4bAXKEHNETO NO
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BTOPO /INXBEHO MNNaWAHE € WU3UANO HapeaeHo oT EmuteHTa Kbm LeHTpaneH agenosmTap Ha
11.03.2022 r., KaTo CbLWOTO € M3NAaTeHo Ha obauraunoHepuTe Ha 14.03.2022 r. — KosATO AaTa e
NMbpPBUAT paboTeH AeH cnef gatata Ha nagexa 12.03.2023 r. (cvboTa). CpeacTBaTta 3a M3NnallaHe Ha
BTOPO /INXBEHO NJaliaHe ca u3uAno HabaBeHM OT BbpHAT 3aem MNpenocTaBeH Ha eAHONNYHUA
COBCTBEHUK Ha KanuTana.

MnawaHna No rnasBHULATA HA emuUcuATa 06aMrauMmM He ca M3BBPLLUBAHM A0 TO3M MOMEHT, KaTo CbliaTa e
naaTMma e4HOKPATHO Ha NageXa Ha 06AMrauLMoHHUA 3aemM, Be4HO C NOCNeAHOTO AeCeTO IMXBEHO NaallaHe,
a UmeHHo Ha 12.03.2026 .

v' [lpyrv napameTpu no 06AUraLMoOHHMA 3aem

BcUUKKM gpyrn napameTpu u ycnosuma no o6anraumMoHHMA 3aemM ca npeactaBeHun B JlokymeHTa 3a LeHHUTe
KHMKa — yacT |l oT MpocnekTa, BKAOYMTENHO U M3pas3xodBaHe Ha HabpaHuUTe cpeacTBa, CNa3BaHe Ha
$unHaHCOBMTE NOKasaTenun, n gap.

4.5. ONMUCAHUE HA OYAKBAHOTO ®UHAHCUPAHE HA EMHOCTUTE HA EMUTEHTA

3a ¢uMHaHcMpaHe Ha gelHoctTa cn ,HATYPUKA® EAL emuTtmpa Ha 12.03.2021 r. o6anraumoHeH 3aem B
pa3mep Ha 10 MAH. /IB., MapamMeTpUTe U yca0BMATa NO KOMTO Ca ONUCaHM B NpeaxoAHaTa TouKa.

C Ha6paHMTe cpencrtea OT EMUCUATA o6n14rau,mm, EMUTEHTBT uenn ga passue AEVIHOCﬂa CKN B CEKTOpa Ha
€KOJ1IOTMYHO FopCKOo nOBHO-pM6apCKO CTONAHCTBO KAaTO MHBECTUNPa CpeacTtBa U B:

- NAAHWHCKM, TOPCKU U 3eMeeNICKM PalioHN — NpeAMMHO FOPCKU MacuBu;

- M3rpa)k4aHe WU/MAnM PEKOHCTPYKUMA Ha crpageH ¢oHA (C npeaHasHayeHMe TypucTuMyecKa 6asa)
npuaobuT cbC cpeactsa OT OOAMIALMOHHUA 33aeM W Pa3MO/IOKEH B MAAHUMHCKM, TOPCKU U
3eMeZleNICKM paiioHM (HaxopdAl, ce Ha TepuMTOpMATa Ha CTOMAHCTBOTO MAM B HEMOCPeACTBEHA
61u13ocT).

Kbm pgaTtaTta Ha HacToAWMA OOKYMeHT, [dpyXecTBOTO He npeasuKaa Ha6VIpaHETO Ha AONbJAHUTENHO
¢MHchmpaHe OTHOCHO ropenoco4yeHnTte UMHBECTULUOHHWMN UEeNn KaTto CYUTa, 4e HaﬁpaHMTe cpeacrtea oOT
eMUTUPaHNA O6J'IMFaLl,MOHeH 3aemM Lule 6'bp,aT AOCTaTbyHU 3a U3NbB/IHEHNE Ha ONUCAHUTE MHBECTULUUOHHMU
HamepeHuA. B cnyqaﬁ, ye HeTHaTa CTOMHOCT Ha Ha6paHMTe cpeancrtea OT HacToAWwaTa eMUCHnA B OadeH
MOMEHT Ce OKarKkaT HeAoCTaTbyHU, TO EMUTEHTDHT We npepasriesa MHBECTULMOHHUTE CU HaMepPeHUA U Wwe
Cce OorpaHn4yn o pasmepa Ha napnyHnUTe cpeactasa C KOUTO pa3noaara.

Bbnpekn ToBa € Bb3MOXKHO € B C/ledBall, MOMEHT 3a [py»KecTBOTO [a Bb3HMKHE HeobXxoAMmOoCT oT
AOMBAHUTENHO GUHAHCUPaHe Ha AelHOCTTa, 610 TO 33 MHBECTULMOHHM Lean nam obopoTHKU cpeacTsa. B
TO3M cAyYyah EMUTEHTBT We NOoTbPCM Bb3MOXKHOCT 33 MPUBAMYAHE HA HOBO AbAroBo ¢UHAHCMpaHe —
KPaTKOCPOYHO UM ABATOCPOYHO OT TPETO ANLE UAM OT GUHAHCOBA MHCTUTYLMA KaTo e Bb3MOXKHO Aa 6bae
eMUTMpPaH U HOoB obaurauMoHeH 3aem. PelleHne 3a Bb3MOMKHMTE M3TOYHMLUM Ha PUHAHCMpaHe LWe 6bae
B3eTO Ha 6a3a aHaNU3 B 3aBUCUMOCT OT NPes/I0KEHUTE OT KPeaMToOpUTe No 3aema NapameTpu M ycaoBua u
TEeHAEHUMUTE Ha Na3apa KbM MOMEHTA Ha B3MMaHe Ha pelueHue, KaTo NPK BCUYKM CayYait e ce Tbpcu no-
M3rogHoTO pelleHue. PasmepbT Ha AbATOBOTO ¢UHaHCMpaHe wWwe 6bae onpegeneH B 3aBUCMMOCT OT
KOHKPETHUTE HYKAMW.

5. NPErNEQ HA CTOMAHCKATA ,D,EﬁHOCT
5.1 ONUCAHUE HA OCHOBHUTE AEMHOCTU HA EMUTEHTA

5.1.1 OCHOBHUW KATETOPUU NPOAABAHU NPOAYKTU U/UNN N3BBLPLUBAHU YCNIYTU
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»HATYPUKA “ EA/l € KOHCYNTaHTCKa KOMNaHUA, AeMcTBalla Ha TepuTopmaTa Ha Penybanka bbvarapus.

KbMm fgaTata Ha Hactoawma MNpocnekT, EMUTEHTBHT He OCbLLECTBABA KOHKPETHa TbProscka M/wan Apyr tmn
AeWHocT. EQMHCTBEHUTE Npuxoam Ha [py»KecTBOTO ca peasnm3mpaHn oT anxen (498 xun. ne. kbm 31.12.2021
r.) no nNpenocTaBeHM 3aeMM MO-CbLLECTBEHUTE OT KOMTO Ca C WM3TOYHUK HaA CpPeacTBa eMUTUPaHUS
obraumoHeH 3aem (B pasmep Ha 10 MAaH. /1B.) NpegMeT Ha AOMYyCKaHe C HAacToAWMA NPOCMNEKT. 3aeMHUTe
CcpeacTBa C akTyasieH KbM AaTaTa Ha npocnekTa obuy, pasmep oT 8 495 xun. n.. (7 975 xun. nB. ca CbC CPOK Ha
noracAsaHe 18.03.2022 r. npeaoctaBeHn Ha ,,OCK JloseHeu” A, a 520 xun. npepoctaBeHM Ha boHAc
Apgansepc” EOO/J ca cbe cpok Ha noracsisaHe 09.04.2022 r.) ca npeaocTaBeHN BpemeHHo (3a 1 rogmHa) go
HamMMpaHe Ha NoAXOAALWM MHBECTULMM CbINACHO Lenute Ha obauraumoHHMa 3aem npu 7% nuxea n 6es
obesneuyeHune, € LEN reHepMpaHe Ha AOXOAHOCT 3a [py*KeCcTBOTO A0 MOMEHTa Ha TAXHOTO MHBECTMpPaHe.
CumtaHo ot 30.12.2021 r., EMUTEHTBLT e goroBopun c ,Xaih Peit” EOO/L, apyecTtBoTo-maiKa Ha ,OCK
NoseHew” EALl, M CKNtOYMA AOTOBOP 3@ 3aMECTBaHe B AbJr, KaTo 3a noematensr (,Xal Pent“ EOO/l) Bb3HMKBA
3agbakeHue cnpamo Kpegutopa (,HATYPUKA®) no rnaBHMuaTta Ha npeaocTaBeHMs 3aemM KbM gaTtaTa Ha
porosopa 30.12.2021 r. B pazmep Ha 7.98 M/H. N1B., KaTO HaYMCNEHATa A0 TO3U MOMEHT anxea oT 448 xun.
J1B. OCTaBa KaTto Ab/iKnma ot ,,0CK JloseHey” EAZl. [loroBopbT 32 3aMecTBaHe B Ab/r € HeobesneyeH, C IMXBa
oT 7.80% ¢puKcnpaHa Ha roauiiHa 6asa n e NoAMNucaH ¢ Kaaysa npu NMCMEHO NMOUCKBAHE HA KaKBaTo U Aa e
YyacT MM NbIHaTa cyma OT NPeLoCTaBeHUTE 3aeMHM CpeacTBa A3 6bAaT noraceHn OT NoemaTesIs Ha Ab/ra B
CpPOK He no-abnbr oT 30 AHM. (3a_noseye MHPopMaLUA BUXK: [IOKYMEHTa 3a LEHHUTE KHUXKa, m. 3.2.
“ObocHosKka Ha npedsaeaHemMo U U3rosa38aHe Ha nocmuriieHuUsma®, nHpopmaums OTHOCHO ,, M3pa3xodeHu
cpedcmea no moyka 3. om ueaume”, bykea 6).

B uctopuyeckn nnaH, [pyKecTBOTO € MPUTEXKaBasio KPAaTKOCPOYHM MHBecTuuum B 324 000 6p. akuuum
3aKyrneHu B KpadA Ha 2012 r. cbC cpeacTsa OT yBe/MYEeHMe Ha OCHOBEH KanuTan. B Havanoto Ha 2015 r. e
NOJy4YeH ANBUAEHT OT T€3M aKUKMK B padmep Ha 174 xun. ne., a npe3 mapt 2015 r. gpy*KecTBOTO Npogasa vyacT
OT NpuTeXaBaHuTe OT Hero akuum — 191 200 6p. 3a 226 xun. niB. Mpe3 2016 r. ca npoaageHu owe 79 600 6p.
aKkumMu 3a cymata ot 94 xun. nB., a npe3 2018 r. u octaHanuTe 53 200 6p. 3a cymaTa oT 63 xMA. B. OcBeH ToBa
Jpy»ecTBoTO e pa3nonarano 1 ¢ NnapuyHu cpeactesa B paamep Ha 115 000 nB. BHeCEH OCHOBEH KanuTtan npu
HeroBoTo yupeasasaHe npe3 2008 r. C uen nonyvyaBaHe Ha AOXOAHOCT OT JIUXBU, OO0 €MUTUPAHETO Ha
06AUTraUMOHHNA 3aem, [pyXKecTBOTO € NpenocTaBAno cBOOOAHWMTE CM MAPUUYHWU CpencTBa Ha 3aemM Ha
dusnyeckn n pugmyeckn amua. Kom 31.12.2021 r. 1 KbM pgataTa Ha npocnekTa, EMUTEHTBT Mma
npeaocTaBeHU 3aemu Ha cnefHuTe nmua:

= Ha27.03.2015r. yacT oT Nosy4yeHUTe OT AMBUAEHTA U NpodarkbaTa Ha akuum cpeacTea, ,,HATYPUKA
A/l e npenoCTaBMAa Ha bArocpodeH HeobesneyeH 3aemM Ha e 4HOIMYHUA COBCTBEHMK Ha KanuTana B
pa3smep Ha 395 xun. nB. ¢ 4% nNuxBa cbC CPOK Ha noracaaHe 27.03.2022r. NpenocTaBeHUAT 3aem e
06CNy)KBaH CbINAaCHO AOTOBOPEHUTE KAay3nM MO CKAOYEHMA [OroBOP, KAaTo HAYUCAEHUTE U
HennateHn amnxen Kbm 31.12.2021 r. ca 8 pasamep Ha 105 xun. nB., a Kbm Jatata Ha NPoCneKkTa B
pa3mep Ha 108 xun. ne. Ha 11.03.2022 r. MBaH MeTKoB e noracma cyma oT 330 xma. n1B., HeobxoaMma
3a M3NJalLaHe Ha BTOPO SIMXBEHO NAalaHe No ob6AMrauMoHHUA 3aem. OCTaTbKbT OT rnaBHMLATa B
pa3mep Ha 65 xun. n.. we 6baaT n3nNaaTeHN B CPOK A0 27.03.2023 1. CbrIaCHO CKAtoYEH AHEKC B Kpas
Ha ¢peBpyapu 2022 .

=  [lpy»KecTBoTO MMa MpPefoCTaBeHM oOle ABa HeobesneyeHWM 3aema HA HECBbP3aAHOTO uue -
®durHaHcoBa nHPopmaumMoHHa areHumnsa EOO/], Ha KosATo ca npegocTtaBeHn 2 3aema no 90 xun. ns.,
cboTBeTHO Ha 14.03.2016 r. c nageX Ha 14.03.2022 r. n Ha 17.03.2016 r. c nagexK Ha 17.03.2022 .
[0 TO3M MOMEHT He e M3BbPLLBAHO NallaHe No rMaBHMLUATA M NO ABaTa 3aema. HauncneHnte obLwo
ZINXBW MO ABaTa 3aema ca 42 xun. n.., oT TAX Ha 3.7.2017 r. ca nnaTteHn 6 xun. nB., a Ha 31.05.2019 r.
nnateHun 17 xmun. ne. HennateHun amxsem Kbm 31.12.2021 ca B pasmep Ha 19 xuAa. nB., a OT HAYaANOTO Ha
2022 r. ,O MOMeHTa ca HauucneHu ouwe 1 xmn. ne. anxseun. Ha 25.02.2022 r. cpoKbT NO ABaTa 3aema e
YABXKEH C olWe eaHa roanHa, a umeHHo o 14.03.2023 r.n 17.03.2023 r.

=  Kobm 31.12.2021 r., py*KecTBOTO MMa NpeaocTaBeH HeobesneyeH 3aem U Ha e4HO PU3MYECKO Sinue
B pa3mep Ha 5 xmn. nB. npu nmuxsa oT 4% 1 KpaeH cpoK Ha noracasaHe 20.08.2022 r. Kbm gartarta Ha

32



L HATYPUKA“ EAL] =

PEMMCTPALMOHEH JOKYMEHT

YAcT Il oT MPOCMEKT 3A AONYCKAHE A0 TbPrOBUA HA PETY/IPAH MA3AP w

TO3M NPOCMEKT, 32eMbT € NoraceH U3uAA0 3ae4HO C HENAaTEHUTE /IMXBU KbM Hero B paamep Ha 1.8
XWUAN. nB., NN1awaHETo € N3BbpLweHO B HAa4a/Z1I0TO Ha Mecel, MapT.

B 6b,u,eu.|,e, npeaocrtaBAHETO Ha 3aeMHU CpeacTtBa HAMA Aa NpeacTtaBaiABa OCHOBHa ,D,eﬁHOCT Ha EmuTeHTa.

CuntaHo ot 12.08.2020 r. e M3bpaH HOB CbCTaB Ha yneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE, KOUTO ca
ambuumpaHun 4a pasBUAT APYKECTBOTO, KAaTO HAcoYaT YCUIMNA B CTOMAHMCBAHE Ha FOPCKO JI0BHO-pMbBapCKo
CTOMaHCTBO C AOMNb/BALLLA AENHOCT B 06/1aCTTa Ha ynpaB/ieHMe Ha TYPUCTUYECKM MMOT M APYrv NPUCHLLM 33
aNTEePHATUBHUA TYPU3BM YCAYTU U AEMHOCTU.

Kbm gataTta Ha TO3M AOKYMEHT, ﬂ,py)KeCTBOTO MMa HamepeHUe Oa pa3BuBa CBOATA AeﬁHOCT B obnacTTa Ha
counmanHo n €eKoNIOrM4HO OPUEHTUPAHO TOPCKO ﬂOBHO-pM6apCKO CTONAHCTBO, KAaTO OTAE/IHO OT TOBa
3aKyI'IM/VI3I'pa,CI,M B WX B HENOCpPEeACTBEHA 621130CT U TYPUCTUNYECKaA 6asa 3a HYyXXAUTe Ha NOCETUTENNTE Ha
CTOMNAHCTBOTO U TYPUCTU.

3a d)MHchmpaHe oCbleCTBABAHETO Ha T€E3N MHBECTUUUNOHHU HaMepPeEHNA € EMUTUPAH O6ﬂMI'aLI,VIOHEH 3aemM
npeameT Ha HacToAwMmA NpocneKT 3a A4oNyCKaHe 40 TbproBmA Ha peryavpaH nasap.

Mpwn M36opa CM Ha MeCTOMNOJI0XKeHMe 33 N3BbpPLIBAHE HAa UHBECTULUMUTE, EMUTEHTDBT € 3a/10XKNU/1 USUCKBAHUA
N KpUTEPUU 34 nop,60p Ha pernoH, Kato cvlmnAa Tpﬂ6Ba Aa 6'b,£|,€1 MKOHOMMWYECKM cnabo Pa3BUT; C NO-HUCDK
dHTpoONnoreHeH oOTNe4YaTbK BbBPXY OKOJIHATA Cpeada; C uenoroguweH TYPUCTOMNOTOK; CbYeTaHUe mexay
NNAaHNHCKN, TOPCKU N CENNCKU PETUOH, C Ha1InYne Ha UCTOPUYECKHU, KYNITYPHU N NPpUpoaHN 3abenekmMTenHocTm
B OKOJIHOCTTA.

CbrnacHo HayepTaHUTE MWHBECTULUMOHHM HamepeHua Ha EmUTEHTa W M3BbPLIEHUTE Mpoy4YBaHWA 3a
Bb3MOXKHOCTU NO HabenAsaHUTe KPUTEpUW, MPUBAEKATE/IHW U aTPaKTUBHM PErMOHM C NOTeHuMan 3a
pasBuTUE Ha AeMHOCTTa Bmxa 6uam nnaHnHckn obnactm B CeBeposanasHa bbarapus. M360pbT Ha Tasm vacT
OT CTpaHaTa ce CBeXAa [0 cneaHuTe GakTu: TO3M PErMOH Ha CTpaHaTa e MKOHOMMYeCKM no-cnabo passuT, B
CbLOTO BPEME MMA MHOFO KYATYPHU, UCTOPUYECKU M MNPUPOAHN 3a0eNnexKUTEeNHOCTU, BKJIIOYUTESTHO
Ha/IMYMETO Ha FOPUCTU U NAAHUHCKM MECTHOCTM B NOAHOXMeTo Ha CTapa nnaHuHa, buochepeH pesepsat
»YynpeHe”, KaKTo M MHOXKEeCTBO Ce/la C NI0A0POAHN 3eMefe/ICKM 3eMU. B LoNbAHEHWE TO3U PErMOH FpaHnYm
C ABe rpaHMuUM — cpbbCcKaTa M pyMbHCKaTa, U UMa A06bp TPaHCNOPTEH AOCTbLM, TbiA KaTo Npe3 Hero MMHaBa
eINH OT OCHOBHUTe NbTuULLa 3a 3anagHa Espona.

3a ocblLecTBABAHE HA CTPATErMYeCcKUTe MHBECTULIMOHHM NNAHOBE, KOUTO CM NOCTaBAT YeHOBETe Ha CbBeTa
Ha AMPEKTOPUTE, YACT OT KOMTO € U eAHONYHUA COBCTBEHUK HA KanuTasla Ha 4PY*KeCcTBOTO, ca Heobxoanumu
CNnefiHUTe CTbMKU U AeNCTBUA:

= HamupaHe Ha noaxogAl, PEerMoH W Cenullie OTFOBApPALLO Ha 3a/I0KEHUTE MHBECTULMOHHMU
Kputepuu;

= [loKynKa Ha no3emsaeH UMOT — FOPCKM MMOT M/ManM UMOT B 61M30CT A0 rOpUCTa MECTHOCT;

= T[loKynka W peKOHCTPYKLUMA Ha CblecTByBall, crpageH ¢GOHA WAWM U3rpaxkgaHe Ha TaKbB -
pa3no/oXKeH B NJaHUHCKWU, TOPCKU U 3eEMele/ICKU PalioHu;

= YnpaB/ieHME U CTONAaHUCBAHE HA eKOI0TMYHOTO FOPCKO SIOBHO-PUBAPCKO CTONAHCTBO;

= YnpaB/ieHME M CTOMaHUCBaHEe Ha MHBECTULIMOHEH TYPUCTUYECKM UMOT M pa3BMBaHe B NocneacTBue
Ha JonbaBalWM AeNHOCTM U/UAM oTAaBaHe Ha WHBECTULMOHHMA WMMOT Ha KpaTKocpoyeH/
ObArOCPOYEH HaeM Ha TPEeTO JINLE C Liea NosyvyaBaHe Ha nevanba oT geliHocTTa U 6baelia CTOMHOCT
3a [IpyKecTBoTo.

KbM HaCTOALWMAT MOMEHT B APYXKECTBOTO HAMA Ha3HAYeH NepcoHan Ha TPYA0B AOrOBOP KAaTo TaKbB LWe 6bp,e
npuBeaeYeH caen 3akynyBaHe Ha UHBECTULMOHHUTE UMOTU. B TO3M CMUCDH 3@ BCUUKKM FOpe CMOMEHATU CTbMKK
n ,El,el\;ICTBMFI, EMUTEHTDHT We pa3ynTa Ha HAETM BbHLIHWM KOHCY/ITAHTU U eKCNepTU B KOHKpeTHaTa O6ﬂaCT, KaTo:
IOPUCTH, d)MHaHCVICTI/I n cyeToBoauUTENN, NeCoBbAN,; APXUTEKTU N CTPOUTENN,; CnNeUNaINCTUN B YNpPaBIEHNETO
Ha: ropun, TypuctnyeCkn n CesiICKM MMOTH,; eKcneptTn B obnactTa Ha onasBaHeTo Ha 6M0pa3Hoo6pa3meTo n
OKOJIHaTa cpeaa; KakTo U Apyrn cneymnanamcTt npu HEO6XOAMMOCT.
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B cnyyald, e EMUTEHTDHT He ycnee Aa Npuaobue ropCkUTe MMOTH KbM KOMTO € HaCoOYMA UHBECTULIMOHHMUTE CU
HamepeHUs (BMX [OKymeHTa 3a LeHHUTe KHuXa B m. 3.2. ,060CHO8Ka Ha npedanazaHemo u u3non3saHe Ha
nocmuvrineHuama“ , uibopmauma OTHOCHO ,MHpopmayus 3a naaHupaHume Kom oamama Ha llpocnekma
UHBeCMuUyuUU U u3pasxodsaHe Ha cpedcmea HAbpaHu om emucuama obauzayuu”), NoTeHumanHuTe
nMHBecTMTOpM TpAabBa Aa MmMaT npensui, Ye HaMMPaAHETO Ha MOAXOAAWM WHBECTULMOHHU MMOTU B
npuBaeKaTenHU 3a TYPUCTUTE MECTHOCTM C UCTOPUYECKM U NpUpoaHM 3abenexuTtenHoctu, B no-cnabo
Pa3BUTN MKOHOMMUYECKM PErMoHM, HO C PasBUTO FOPCKO CTOMAHCTBO, MOXe Aa OTHeMe nosedye Bpeme OT
NbpBOHAYaNHO NpeasuaeHoTo. Mopaan ToBa 06CTOATENCTBO CbFNACHO CbracHo T.3, byksa 6) oT uenuTe Ha
eMUTUPaHMA 3aem, 10 HaMUPaHe Ha NOAXOAALLM N aTPAKTUBHU UHBECTULMOHHU UMOTHU, C Len NoayvyaBaHe
Ha A0X0AHOCT HeobxoAMMa 3a NocpellaHe Ha pa3xoauTe no obauraumaTa n 3a 060POTHN HYXKAU, EMUTEHTBT
e NpeaocTaBu, KPaTKOCPOYHU 3aeMM Ha TPETU /iMLa, C Lien NoayvyaBaHe Ha IMXBU.

B ponbaHeHWEe 33 MHBECTUTOPUTE € BaXKHO A3 OUEHAT PUCKA OT HEU3NbAHEHME Ha 3a4bAXKEHMATA MO Tasun
06/1MraMoHHa eMUCUSA, KOMTO CbLLECTBYBAT 3a APYHKECTBOTO, B C/ly4ait, Ye HacTbnAT GaKkTh U 06CTOATENCTB,
KOUTO MoraT Aa AoBeaaT A0 HeM3Mb/HEHWE OT CTPaHa Ha eMUTEeHTa Ha NJaWaHuATa No 0bAUraumMoHHMUA
3aem. Takuea ¢akTn 1 o0bcToATeNCTBA MOraT Aa Bb3HUKHAT NPU NO-AbAbl Nepuos Ha OCbLLecTBBaHe Ha
WHBECTULUMOHHUTE HamepeHUsa Ha EMUTeHTa noctaBeHu Kato uen 1 v uen 2 ot emmcuata obauraymm. Tosa
61 JOBENO A0 AMMCcaTa UAM A0 NO-MafibK pasMep Ha NPUXoaM peannusmpaHu OT APYHKECTBOTO, KOMTO Aa ca
HeAOoCTaTbYyHU 33 M3MNAAlaHEe Ha BCUYKM MM HA 4YacT OT 3aAb/IKEeHUATa no emucuaTa obauraumm. Kbm
HacToALWMA MOMEHT, B C/Ny4Yai Ha 3abaBsiHe peanunsaumaTa Ha UHBECTULUMOHHUTE HaMePeHUsa, EMUTEHTBLT
CYnTa, Ye He BKU M3nNagHaN B CUTYaLMKM HA HELOCTUM HA NAPUYHKM CPEACTBA 3a U3NIaLLaHe Ha 3a4b/IKEHUATA
no ob6anraunmoHHaTa emmcus, NpeaBus CKAYEHUTE AOrOBOPU 33 3aeM NPU IMXBA NO-BMCOKA OT INXBATa MO
eMucusaTa 1M npeasua eakra, Ye KbM TO3M MOMEHT 33 APYKECTBOTO HE Ca HA/NLE CbLLECTBEHU HYXAM OT
0bopoTHM cpeacTBa. B pesynTtaT Ha AOroBOpPeEHUTE 3aeMM 3a AafdeH nepuofd oT Bpeme [py:KecTBOTO Lie
peanusmpa no-ronsm pasmep npuxos (NpuUxoam OT INXBM) CNPAMO 3adb/IKEHUATA KbM 0banraunoHepuTe
(3agbnrkeHua 3a nuxeu). PasamepbT Ha AOroBOPEHUTE 3aeMM MOCTEMNEHHO LWe HamasABa 3a CMeTKa Ha
npUaobmuTN aKTUBMU HOCELLU AOXOAHOCT.

5.1.2 EBEHTYA/IHU CbLUECTBEHU HOBU NPOAYKTU U D,EﬁHOCTM
HoBeu npoayKtn n/wnmn peiHoctn

,ﬂ,eﬁHOCTMTe KbM KOUTO EMUTEHTa e Hacoumn ycuaua, a MMeHHO B obnactra Ha counanHoO U eKonorn4yHo
OPUEHTUNPAHO rOPCKO I'IOBHO-pM6apCKO CTONAHCTBO U CbNbTCTBALWNTE TYPUCTUHECKU AEVIHOCTM e ce ABABaT
HOBW 3a APYXKECTBOTO.

bbvaewm AGVIHOCTM, KouTo 61 morno Aa OCbllecTBABa APYXKECTBOTO HAa TEPUTOPUATA Ha EKOZTOTMHYHOTO rOpCKo
/'IOBHO-pM6apCKO CTONaHCTBO U OT KOWUTO Ule reHepupa npuxogun, morat Aa ce O606LLI,FIT B CcnegHuUTe
HanpasBaeHUA:

1. [elAHOCTM CBbP3aHM C YNpaBJEHMETO M CTOMAaHMCBAHETO Ha TOPCKOTO CTOMAHCTBO, AaBallu
Bb3MOXKHOCT, EMUTEHTHT Aa M3BbpLBA AbPBOA06MBHM M AbpBonpepaboTBalimM AeMHOCTU, KaTo
Hanpumep:

= pnobuBaHe M TPaHCMOPTMPAHe Ha AbPBEH MATepPUan;
"  MPOU3BOACTBO Ha NefeTu (cnea UHBECTULMA B MHCTANAUMA 33 NeneTu);
"  [POW3BOACTBO Ha HEAbPBECHM FOPCKM NPOAYKTH (rbbu, BUNKK, TOPCKM NnogoBe) 1 ap.
2. JleflHOCTM CBbBP3aHM CbC CTOMAHUCBAHETO M YMPaBNEHWETO HA TypUCTUYECKUA UMOT —
NpesocTaBsHe Ha HOLLYBKM U XpaHa;
3. CobnbTCTBAWM TYPUCTUYECKATA AEWHOCT YCAYTU T.u.:

= CnopTHO-MPUKAIOYEHCKN KaTo: opraHu3upaH 108 U pnboioB B MeCTHOCTTa, Haem Ha Konena,
KOHHa e3aa, putHec u ap.;
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= KyATypHM M pasB/ieKaTe/NHU KaTo: OPraHU3MpaHo MOCEeLEeHME HA UCTOPUYECKM, KYATYPHU U
eTHorpadckm 3abenexknTeNHocTM M NPUPOAHM TaKMBa (eKOMbTEKW, NPUPOAEH pesepBaT U

Apyru);
=  Penakcupallym Kato: cna (cayHa, napHa 6aHs, A)KaKy3u, macax), baceliH n ap.;

4, ,El,per CbNbTCTBALLU AEﬁHOCTM CBbp3aHU C i gonvaiBalwm onnMCaHUTE No-rope.

OnucaHuTe no-rope AenHOCTM We 6bAaT BbBEXAaHW NoeTanHo OT EMUTeHTa, KaTo HauyMHBLT NO-KOUTO ca
n3bpoeHun no-rope CboTBETCTBA Ha HErOBOTO BMXAaHe 3a pefia NO-KOUTO Te Wwe 6baaT BbBegeHun. CteneHTa
M BpemMeTo HeobXxoAMMO 3a BbBeX4aHe Ha onucaHuTe AeHOCTY Le 3aBUCU OCHOBHO OT MOMEHTA Ha TAXHOTO
npuaobueaHe, pecypca Heob6xoaMM 3a NOATOTOBKA M U3rparkaaHe Ha NPoTUBOMNOXKapHa MHOPACTPYKTypa B
FTOPCKOTO CTOMAHCTBO WU TOPCKKN NbTUWQA WU ApP., CTPOUTESTHO-PEMOHTHU AGVIHOCTVI N BbBeXOaHETO B
eKkcnsioatauma Ha npuaobutata/vsrpageHata maTtepuanHa 6asa (Typuctuuecka 6asa), Kakto v apyru
dakTopU.

CblUecTBYBa M Bb3MOMKHOCT C/lef, U3BbPLUIBAHE Ha MHBECTULMUTE B 3aKynyBaHe Ha NMo3emMAeHUTE UMOTHU U
nsrpaxkgaHe/peHoBupaHe Ha matepuanHa 6asa, npu Haanumne Ha gobpa odepTa rapaHTMpaLlLa NOKPUTHE Ha
pasxoAuTe Ha APYKeCTBOTO (B T.4. M Ha pa3xoamTe 3a IMXBM U U3MNALLaHe Ha r1aBHMLATa MO HacToALLATa
emucua obauraumun) n peannsmpaHe Ha nedanba, EMUTEHTHT Aa oTAaAe AbLATOCPOYHO LEAUSA UAW YacT OT
MHBECTULMOHHMA UMOT Ha TPETO /IMLEe — HaemarTesl.

5.1.3 OCHOBHU NA3APU HA KOMUTO E NPEACTABEH EMUTEHTBT

OCHOBHM HacTOALLM Nasapu:

3a nepuoaa Ha pasrnexjaHaTa ucrtopuyecka ¢uHaHcoBa MHPopmauma ot 01.01.2019r. go 31.12.2021r.
(BKNOUMTENHO M KbM AaTaTa Ha npocnekTta), ,HATYPUKA” EAl He e u3BbplUBana peryasapHa AenHocT,
nopaam, KOeTo AeMHOCTTa Ha APYKeCTBOTO He € NpeACcTaBeHa Ha onpeaesieH Na3apeH CEerMeHT, CbOTBETHO
He nNpuTeXxaBa A1 OT TO3M nasap.

PeannsupaHu Nnpuxoam oT HacToALwa AeNHOCT

3a nepuoda Ha pasrnexgaHaTa uctopuyecka ¢uHaHcosa nHdopmauma (ot 01.01.2019r. go 31.12.2021r.),
»HATYPUKA” EA/l He e n3BbpLIBaia perynspHa A4eNHOCT, MOPaLn, KOETO He OTYMUTA NPUXOLAN peannsmpaHm
OT OCHOBHa AeNHOCT. [Jpy»KecTBOTO OTYMTa 33 PasrnexaaHua nepuos eguMHCTBEHO NPUXOAM OT IMXBU MO
npefocTaBeHn 3aemu. [leiiHoCTTa Ha EMMTEHTa € OCbLLEeCTBABaHA eAMHCTBEHO HA TepUTOpMATa Ha Bbarapus.

Mpuxoau ot AnXBuU

31.12.2019* 31.12.2020 31.12.2021
Mokasaten HeoAUTUPaHU AAaHHU B OAUTUPAHU AiaHHU B HEeoAUTUPAHU AAaHHU B
XWA. NB. XWA. NB. XWA. NB.
Mpuxoamn oT AnMxsm 23 23 498

U3TtouHuk: ,HATYPUKA” EAL], No AaHHW OT oauTUpaHua rogueH ¢uHaHcos oTyeT 3a 2020 r., KAaKTO U HEOAUTUPAHUA MEXANHEH
¢duHaHcoB oTyeT Kbm 31.12.2021 r.

*naHHUTe KbM 31.12.2019 r. — ca U3BAEYEHU OT OAUTUPAHUA PUHAHCOB oT4eT 3a 2020 r., B KOMTO CbLMUTE Ca NPeACTaBEHU KaTo
cbnocTtaBuma Hbopmaums.

OcHoBHU 6baeLwWwm nasapu:

OcHOBHMAT Nasap, Kbm Konto ,,HATYPUKA” EAL] e Hacoumia MHBECTULMOHHATA CM CTpaTerma e 6barapckuaTt
nasap B 061acTTa Ha COLMaAHO U EKOIOTMYHO OPMEHTUPAHO FOPCKO CTOMAHCTBO, 4ABALL0 MHOMO PAa3/INYHM
anTepHaTUBM 3a CbMbTCTBALLM YCAYTM U AeAHOCTU (ONUCcaHM B NpeaxoaHaTa ToYKa).

B HacToAWMA MOMEHT APYXKECTBOTO HE MOXe Oa Aaje OUEHKa U npeanonoXeHune 3a gena, Komto 61 3aeman
Ha CbOTBETHUA 6'b,£l,€|.|.l, nasap.
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EMUTEHTDBT LWe OCbLLeCTBABA AEMHOCTTA CU e4MHCTBEHO Ha TepuTopuATa Ha Penybaunka bvarapua.

NHBECTULMOHHUTE HamepeHUA NPeaBMMXKAaT Bb3MOXHOCT 3a npeanaraHe Ha LenoroAuilHu AeNHOCTU
CBbP3aHM CbC CTOMAHUCBAHETO Ha FOPCKO CTOMAHCTBO M TypucTMyeckaTa 6as3a. CbrnacHo Tesn aenHoctu
6baelmTe Nasapm moraT ga ce 0606WAT B cnegHUTe Nasapa:

®,

% OT rnefHa TOYKa Ha COLMANHOTO M eKOJIOFMYHO FOPCKO I0BHO-PMBAPCKO CTOMaHCTBO:
=  ObpBOAOOMB U AbpBONpepaboTBaHe;
=  OMBEYOBDBAEH U JIOBEH;

=  pubonoBeH.

% OT rnefHa TOYKa Ha TypucTUYecKaTa AeUHOCT:
= eKOJIOTMYEeH TYPU3bM B NMJIAHUHCKU U TOPCKU PalioHu;
= CMOPTHO-MPUKNIOYEHCKU TYPU3BM;
= KYATYPHO-UCTOPUYECKM TYPU3DBM;

= Ce/ICKM TYPM3bM.

PeannsunpaHe Ha Nnpuxoau ot 6baeLla AerHOCT

KbM TO31 MOMEHT, EMUTEHTDBT HE MO3Ke 13 M3BBPLLM OLLEHKA M NPeLLeHKa Ha Jena U cTerneHTa Ha 3HaYnMMocCT
Ha onucaHuTe no-rope 6baeln nasapu. Ho BMXKAAHETO Ha PbLKOBOACTBOTO Ha APYMECTBOTO €, ye B
KpaTKOCpOYeH nepuog oT Bpeme npeobiagasalim we 6baaT OeMHOCTUTE Ha nasapute CBbP3aHU Cbe
COLMANHOTO U €KOJIOTMYHO FOPCKO IOBHO-PUBAPCKO CTOMAHCTBO.

B CNEABALLOTO U3NOXEHUE E NPEACTABEHA UHO®OPMALIMA 3A CRELUGUKUTE U XAPAKTEPA HA NMASAPUTE B
Bb/ITAPUA, KOUTO UMAT OTHOLUEHUE KbM BbELLATA AEMHOCT HA EMUTEHTA

% COUMATHO U EKONNOTMYHO OPUEHTUPAHO FOPCKO CTOMNAHCTBO

3HayeHuMeTo Ha ropute n TAXHOTO ona3BaHe

[opute ca MHOI'O(IDYHKLJ,MOHafIHM M M3NBAHABAT MKOHOMWYECKM, COLMANIHM U EKONOrMYHWM uenu. Te
ocurypasat MeCTOOBUTaHUA 33 KUBOTHU U pacteHnAa n UrpaaT NbpBOCTENEHHA PO/sIA 3@ CMEKYaBaHE Ha
nocnegmumnTe OT USMEHEHMETO Ha KAMMaTa 1 APpYyrn eKONOrMYHu ycnyru. Fopute ocurypasat ocseH AO6MB Ha
AbpBECUHA U LLUNPOKaA rama Apyrn NnpoayKTn KaTto KOpPK, CMOJ1n, F'b6l/|, AOKN, AnBeEY N TOPCKKU naoaose. Cobuwo
TaKa ropute ocurypAasaTt WNPOKa rama OT Nnon3un 3a O6LU,eCTBOTO, BK/IIOYNTENHO 33 34paBETO Ha YOBEKa,
OoTANXa U Typusma.

CoLManHO-MKOHOMMYECKOTO 3HaYeHue Ha ropute e rofamo, Te AOMNPUHACAT 33 Pa3BUTMETO Ha CeficKuTe
paioHn K ocurypaeaT paboTHM MecTa 3a MEeCTHOTO HaceneHue. [JbpBEeHUAT maTepman BCe OLLEe € TNaBHUAT
M3TOYHWUK Ha GMHAHCOBM MpMXoaMm OT ropute. [bpBecMHaTa Ce CUMTa Cbllo TaKa 33 BaKeH M3TOUYHUK Ha
CYPOBMHA 3a HOBOBb3HWKBaLMTE 6MONPOMMILAEHOCTU. EAHA OT eKoCcMCTEMHMTE YCAyru, NpeaocTaBeHu
,0€3MNaTHO” Ha 4YOBEYECTBOTO OT FOPCKUTE EeKOCMCTEMM, e CnocobHOCTTa MM Aa 3a4bpskaTt/HaTpynsat
Bbrepos. [opwuTe, M3MNON3BalKM BLINIEPOAHUA AMOKCUA OT aTMochepata 3a JKU3HEHUTE CU HYKAMW,
peryavpaTt KoHUEeHTpauusaTa My, KOETO OT CBOA CTpaHa OKa3Ba CMEKYaBaLLO BAMSAHME BbPXY r106anHuTe
KAMMATUYHU MPOMEHM.

OnasBaHeTo Ha ropute npegnonara ycumama wm AGVICTBMH 3a TAXHOTO noAagbpiKaHe, I'IO,CI,O6pFIBaHe n
Bb3CTaHOBABAHE Ha YCTOD’IQMBOCﬁa n MHOI'Od)yHKLI,I/IOHafIHOCTTa Ha rOPCKNTE EKOCUCTEMMWN.

3HayeHMeTo Ha ropuTe 3a KAMMATUYHUTE NPOMEHU

[opuTe M3NBAHABAT MHOIO MOJE3HU d)yHKLI,VIVII Té 3alluTaBaT No4YBaTa OT €pOo3uA, OCUrypAasat
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MecToobuTaHMe 3a MHOXECTBO BUA0BE, y4acTBaT BbB BOAHUA KPbroBpaT v peryiMpat MecTHUA Knmmar. Upes
$OTOCMHTE3aTa Te CbLUO Taka y/NaBAT YacT OT BbrNePoAHUA AMOKCUA B CNeACTBME Ha KOeTO ce HamansasaT
eMMCMUTE Ha NapHUKOBM rasose.

C'bLLI,EBPEMEHHO ynpaB/1€HNETO HA TOPUTE MOXKE Aa CMeKYU nocneanumnTe ot USMEHEHNETO HA K/IMMATa, ako
PONATa HA ropuTe Kato NOrNbvTUTENIM BbB BbI/1IEpPOAHUNA UUKDBA CE 3aNa3n UaM nosuin, M akKo noseYye
maTepunananm n ropmBata C BUCOKM BbrnepoaHn emmncmmn 6'b,£I,aT 3aMEHEHMN OT 6momaTepmanM ocurypAasaHu oT
ropure. I'opMTe CbWO TaKa CMeK4YaBaT B'b3,£|,€ﬁCTBM€TO Ha EKCTPEMHUTE METEOPOJ/IOTMYHU ABNIEHUA, KATO
perynnpart rTemnepaTtypute U HaMmanAasaT CKOPOCTTA Ha BATbPa U BOOAHUA OTTOK.

OTroBOpPHO M YCTOMYMUBO yNpaB/ieHUe Ha ropuTe

YcTOoM4YMBO ynpasBaeHWe Ha ropute o3Ha4yaBa M3NOA3BAHETO Ha ropuTe U 3aneceHUTe 3emMM NO HauYUH U B
cTeneH, MNO3BONABAlWUIM A3 Ce CbXpaHM 6MONONMYHOTO WM pasHoobpasue, NPOU3BOAUTENHOCTTA,
CNocobHOCTTa 3a Bb3CTAaHOBABAHE, XM3HEHOCTTa U MOTEHUMANBLT UM A3 M3MbAHABAT, MOHACTOALLEM M B
6baellle, NOAXOAALLM E€KOJIOTMYHU, MKOHOMMYECKM U CcouManHn OYHKUMM Ha MECTHO, HaLUMOHANHO U
rnobanHo pasHuLle, 6e3 Aa ce NPUYNHABA Bpeaa Ha Apyru ekocucTemun. ChlieBpeMeHHO ropute ca yassumm
Mo OTHOLWIEHWE Ha U3MEHEHMETO Ha K/IMMaTa, 3aTOBa € Ba)KHO Aa ce 3anasu U NOBULLIN TAXHaTa YCTOMUYMBOCT
M cnocobHOCT 3a aganTauumaA, BKAYMTENHO 4Ype3 MpefoTBpaTABaHE Ha MOXKapu U APYrn pellieHus 3a
ajantupaHe.

CtpaTervsaTa 3a ropuTe UM CEKTOpa Ha FOPCKOTO CTOMaHCTBO OTHOCHO CMEKYaBaHe Ha edpekTute oT
M3MEHEHMETO Ha K/JMMaTa, He3aKOHHa ced, obesnecaBaHeTo M r106anHOTO 3aTONNAHE U3MCKBA TAXHOTO
OTroBOPHO ynpas/ieHue.

MHCTPYMEHT 3a YCTOMUMBO yrNpaB/eHMe Ha FOPCKUA CEKTOP e cepTMOULMPAHETO Ha ropuTe, AbpBecMHaTa u
NpoAyKTUTE OT Hesa. Ype3 cepTuduumMpaHeTo notpebutennte npmuaobMBaT yBepPeHOCT, Ye CTOKaTa, KoATo
KynyBaT, He e pe3ynTaT OT MPEeKOMEPHO EKCMNI0aTUPALLLO NPUPOAHNTE PeCypCH NPOU3BOACTBO, a Pe3yaTaT oT
COLMANHO M eKOI0FMYHO OPUEHTUPAHO NPOM3BOACTBO M OTFOBapA Ha BCMYKM 3aKOHOBM M3UCKBAHMA. 0 TO3M
HauMH ce noctura H6anaHC Ha M3MCKBaHMATA Ha BCUMYKM CTONAHCKM cybeKTM Mo BepuraTta oT ropata Ao
MarasuHa.

B Bbarapua ot 2005 r. ce npunara FSC ceptuduMKauua oT HenpasBuTencTBeHaTa opraHusauma Forest
Stewardship Council — FSC (CbBeT 3a cTonaHucBaHe Ha ropute). Ha 16 aBryct 2017 r. FSC oa06pu 6barapckma
HauMOHaNeH CTaHAAPT, KOETO HapeaM CTpaHaTa HU cped nbpeuTe B EBpona u gosese A0 ycneweH Kpai
npoueca no paspaboTBaHe Ha HAUMOHANHW CTAHZAPTM NO ropcka ceptudukauma. ToBa ce cay4yea
6narogapeHue Ha pabotata Ha WWF (World Wide Fund For Nature - CBeToBeH ¢oHZ 3a Npupoaara) - egHa
OT Hal-roNnemmuTe U Ha-ePeKTUBHU MEKAYHAPOAHW NMPUPOAO3AUTHU OpraHM3aummn, KOATO NoAKpens
YCTOMYMBOTO YMpaB/ieHWE HA FOpuUTe, KAaTo U3Mb/AHABA POAATa Ha ,KoopauHatop” mexay FSC n BCUYKM
3aMHTEpPecoBaHU cTpaHun B bbarapma. TakMBa 3aMHTEPECOBAHM CTPaHU Ca FOPCKUTE U NIOBHM CTOMAHCTBa,
AbpBoobpaboTeawmTe GMpmMU, NPOU3BOSUTENNTE HA XapTua U mebenn M He NOCAegHO MACTO KPaMHMAT
nortpeburen.

Kbm momeHTa B Bbarapua ceptuomumpanm no FSC cuctemata 3a ropcka ceptuomkaums ca 1 489 664 xa nam
noytn 40 % OT ropuTe B CTPaHaTa, KaTo BCUYKM CepTUDMLMPAHN KbM MOMEHTa ropu ca NpemMuHanum npes
OANT CNPSMO U3MCKBAHUATA Ha FSC HauMoHanHMA CTaHZAPT 3@ rOpcKa cepTudmrKaums.

Cucremarta 3a ropcka ceptuédukauma FSC e nbpBaTa CBETOBHA HE3aBMCMMA €TUKETMPALLA CUCTEMA 33 FOPCKMU
npoaykTn. Ta ce noAKpens OT eKONOMMYHM OpraHusauuu, cobCTBEHULM Ha ropu, AbpBogO6MBHATA M
AbpBonpepaboTBaTenHaTa MHAYCTPUA, GPaHLWOBM OpraHM3aumMKn U 4p., KaTo ce npunara B 86 AbprKkasBu Ha 5
KOHTWUHEHTa. ETMKeTbT Ha FSC BbpXy NPOAYKTUTE rapaHTUpa, Ye Te ca pe3yaTaT OT COLMANHO U €KOJIOTMYHO
OPUEHTMPAHO FrOPCKO CTOMNaHCTBO. CepTUdMKaLMATa € B CbOTBETCTBME C U3NCKBAHMATA Ha PernameHT (EC)
Ne995/20101 (EUTR) 3a AbpBeHMA maTepuan U usgenua oT AbpBeH maTtepuan, Tbil KaTo pernameHTbT
NPOTUBOAENCTBA HA TbProBMATA C HE3AKOHHO JO6OMT AbPBEH MaTepuan u usgenua ot Hero. FSC uma 3a yen
03 OCUTYPUM M HACbPYM MKOHOMMYECKU U3ro4HO CTONAHMCBaHe Ha ropuTe. MNpu 406MB Ha AbPBECUHA OT ropH,
ceptudmnumpanmn no FSC, ce onassa oKojiHaTa cpena, CbXpaHABA Ce Pa3sHOOOPA3METO Ha PacTUTENHUA U
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XNBOTUHCKN CBAT KOUTO U O6VITaBaT, nop,oﬁpﬂsa ce KayecCTtBOoTO M KO/IMYeCTBOTO Ha BOAUTE, U Ce
nognomarat MecTHuTte O6LLI,HOCTM, npn cna3BaHe Ha counanHutTe CTaHAapPTU U NpaBaTa Ha MeCTHOTO
HaceneHwue, I'IOAO6pF|BaT Cce ycnoBuATa 3a pa60Ta n 6e3onacHOCT Ha TPYA Ha pa60Teu.|,MTe B ropure.

FSC pa3rnexaga ropute Kato KoMmnsiekCHa CUCtema, uendula noCtTuraHe Ha 6anaHc mexagy BCU4YKuTte CI)VHKLI,MM
— nNpnpoao3aulnTHa, CounanHa, pekpeauua, ,Cl,'prOAO6VIB, NnOornvTUTEN Ha Bbraiepoa n 4p.

N3uckeaHuama Ha FSC cmaHOapma 3d 20pcKa cepmughuxkayus 3a bvazapusa 8xkawo4ea:

1. onasBaHeTo Ha BO,D,O,D,aVIHMTe 30HU N peYHUTE Te4eHUA,
ONna3BaHETO Ha YyA3BUMUTE U 3aCTpalleHnTe OT n34ye3BaHe BUaoBe N eKOCUCTEMMU;
Ona3BaHETO Ha KyATypaTa U NTOMUHBbKa Ha MeCTHOTO Hace/sieHue,

rapaHTUPaAHETO NPaBOTO HA AOCTOEH U 6esonaceH TPYA 3a ropcrkute pa6OTHVILI,M;

3abpaHa 3a oTrnexagaHe Ha MO opraHM3mu B ropuTe;

2

3

4

5. 3abpaHa 3a M3M0A3BaHe Ha OMacHU NecTuunau;

6

7. He ce AOMyCcKa NPeBpblLaHETO Ha eCTECTBEHW rOPU B rOPCKU KYATYpH;
8

He ce OOMycka HamansBaHe Ha ropckuTe N/owmM (Hanmp. U3cM4YaHe Ha ropa Ha roso, 3a ga 6bvae
3aCTPOEHO MACTOTO UAK Aa B6bae HanpaBeHa CKKU NuUcTa).

FopuTte OT rnegHa Touka Ha EBponeiickus cbios

Ha rno6anHo pasHuue EC e Ha nbpBa IMHKMA B 6opbaTa cpelly obe3necABaHeTo M gerpadaumaTta Ha ropure.
Ypes cBoute nonntukn EC oTaaBHa AonpuHaca 3a NpuaaraHe Ha yCTOMYMBO YNpaB/ieHWE Ha ropuTe U 3a
B3EMAHETO Ha peleHus OT AbPrKaBUTE YNEHKU BbB Bpb3Ka C ropute M ropckua cektop. EC Hacbpyasa
YCTOMYMBOTO yNpaB/ieHNE Ha ropuTe KaTo HauyMH 3a onasBaHe Ha B6MONOrMYHOTO pasHoobpasue, Gopba c
ONYCTUHABAHETO U PeaKkuma Ha USMEHEHNETO Ha KMMaTa, rapaHTUPaiKK Cbl,eBPEMEHHO NpeaoCTaBAHETO
Ha CTOKM M YCAYIN OT TOPCKUTE EKOCUCTEMMU.

EC pa3paboTu cTpaTerns 3a ropuTe U CEKTOPBT Ha FOPCKOTO CTONAHCTBO C Lie Te Aa 3aemaT LLeHTPaHO MACTO
Mo NbTA KbM MNOCTUTAHETO Ha €KONOTMYHA MKOHOMMKA M Aa 6baaT OCTOMHOCTEHW NON3MTE, KOUTO ropute
MoraT Aa NpeAocTaBAT MO YCTOMYMB HAYMH, KaTo CbLUEBPEMEHHO Ce rapaHTMpa OnasBaHETO Ha ropuTe.
FopuTe 1 TOPCKUAT CEKTOP MNOHACTOALLEM NO/yYaBaT 3HaunTENHO PpuHaHcupaHe ot EC.

M3moyHuK Ha uHgopmayuama: https.//www.wwf.bg,
KaKkmo u om cobcmeeHu Ha EMumeHma npoy4eaHus u Habso0eHus.

< [OMbJIBALLM FOPCKOTO CTOMNAHCTBO AEMHOCTU B OBJIACTTA HA TYPUSMA

HauMoHanHaTa cTpaTtervsa 3a yCTOMYMBO pa3BUTME Ha Typu3ma B bbarapus (2014-2030 r.), npeasuxkaga To
[a ce pas3BMBa KaTo NpoCnepupaLl, CEKTOp, AOMNPUHACALL 33 NPUAAraHeTo Ha MPUHLMNUTE Ha YCTOWYMBOTO
pasBUTME BbB BCUUYKMUTE MYy acneKkTM — Ona3BaHe Ha OKOJIHaTa cpeda, MPoCnepuTeT Ha MeCTHUTE ObLHOCTH
N MKOHOMMYECKM pacTex. EANH OT NpMopuTeTUTe, 3a/10KEHN B CTpaTernaTa, Kacae yBennyaBaHe gena Ha
anTepHaTMBHMUTE BWAOBE TypU3bM, BOAEWM A0 LENOroguliHa M MNO-WUHTEH3MBHA HATOBAPEHOCT, KaTo
CneunanHo BHUMaHMeE ce 06pbLLA Ha KO- U CE/ICKM TYPU3BM, NIAHUHCKU U TOPCKU TYPU3BM.

CeKTopuTe Ha NAAHWHCKUA, FOPCKUA U CECKMA TYpu3bm B bbarapma B nocnegHuTe roguHn ce passusaT u
NPMBAMYAT BCE NOBEYE MHTEPEC, KAKTO OT MECTHM TaKa M OT YyXKAecTpaHHWU TypucTu. CeKTopuTe ca CUAHO
dparmeHTMpaHM, KaTo KOHKYpeHUMATa e MNpeaMMHO OT MasfikKM PernoHasHWM urpayu, npeactaBeHu oT
cemeliHn 6usHecn. KomnaHuM, KOMTO MMAT AOMMHMPALLA NO3ULMA Ce CPeLaT OCHOBHO MPU MAAHUHCKMA
TYPU3BM B roIeMUTE 3UMHM KYPOPTU Ha CTpaHaTa.

EKonornyeH Typmsbm B NJIAHUHCKU U TOPCKU pBEOHM

Bbarapusa npuTexkaBa M3KAOYUTENHO pa3HoobpasHa M Kpacuea npupoda ¢ borato 6uopasHoobpasue,
NPUMPOAHM MAPKOBE, YHUKANHU MPUPOSHU 3abenieXUTenHocTn, BneyaTnsBallM Mewepu M KaHbOHM,
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neaHUKOBU e3epa U ap. 3abenexutenHoctu. B CTpaHaTa Ca Cb3dadeHn OTINYHU YyCNOoBUA 3a BCAKAKBU
EKOIIOI'VI‘-IHOC'bO6pa3HM lCI,EI\;‘IHOCTM — pa3xo4Kku, NAaHUHCKKN npexoawn, HaﬁﬂIO,D,EHMG Ha NTUUN, KNUBOTHU U
pacTteHuna, noceweHne Ha NpnupoaHu 3ab6eneKUTenHOCTU U MHOTo apyru.

CeKTopbT Ha MNAHMHCKUAT TYpu3bm B Bbarapua e eamH oT Hai-gobpe pasBuUTUTE A0 MOMEHTA, rMaBHO
3apaau reorpadpcknte ocobeHoCTH Ha cTpaHaTa — okosio 30% OT TepuTopMATa Ha Bbarapus e 3aeta oT
nnaHvHWM. ToBa NpeanocTaBs M HanMuMeTo Ha [obpe 060co0beHM M PasBUTU MAAHWHCKU KypopTU C

noaxoAsAwa nHdpacTpyKTypa.

MnaHuHMTe B Bbarapua npeanaraT Ha CBOMTE MOCETUTENM MbCTa MpPeXKa OT eKOMbTeKM, Pa3KpuBalin
3abeneuTenHmMTe UM KpacoTu. 3a AOCTbM A0 MHOIO OT CKPUTUTE CbKPOBULLA Ha bbarapckata npupoaa ca
Cb34aeHU CTOTULM KWIOMETPU MapKUPaHN EKOMbTEKM C Pa3/IMUYHN CbOPBIKEHUSA 33 OTAUX — XUXKMU, 3aCNI0HN,
becenKu, nekn, mecrta 3a HabaogeHne n gp.

FopcKkn paoHM B Bbarapua ca 4acT OT €BPONencKOTO U CBETOBHO FropcKo boratcTtso. lpe3 nocneaHute
roanHu obuiaTta Naow, Ha ropPCcKUTE TEPUTOPUM B Bbarapua HenpeKkbcHATO ce yBe/inYaBa KaTo Bb3/1M3a Ha
0K0/10 4,2 xa, nnn 37,7 % oT TepuTOpMUATa Ha CTpaHaTa.

Cbwo Taka 5 % oT TepuTopuATa Ha Bbarapua e obABeHa 3a 3awMTeHa TepuTopua. B cTpaHata mma 3
HaumoHanHu 1 11 npupoaHu napka u 55 pesepsarta. HawaTta cTpaHa e Ha BTOpo mAcTo B EBpona no
61oN0rnMYHO pasHoobpasune. PactutenHuTe smaose ca Hag 12 360 suaa (ot Kouto 3 700 Buaa ca BUCLLK
pacteHus). }KUBOTUHCKUAT CBAT e npeacTaBeH oT Hag 27 000 Buaa 6e3rpbbHavHn, a rpbbHaYHUTE ca Hag,
750 Bupa (397 smpa ntmum, 207 cnafKoBOAHU U YePHOMOPCKM BuAa, 94 Buaa 6o3aliHMumM u 52 Buaa
3eMHOBOAHM 1 BAievyrn). MeuiepHaTa ¢payHa Ha bbarapus Habpossa Haa 100 suaa.

EKOTYpM3MBT BK/IIOYBA MHOTO pPasHOOOpasHU AeMHOCTU KaTo npexogu, ¢oTo Typusbm, HabawoaeHue Ha
NTULKU U }KUBOTHU, NOCELLEHUA HA NeLepun, KaTepeHe, anNnnMHU3BM U APYTN.

B nocnegHuTe rogmMHn BCce nNoBeYye Xxopa MMaT XenaHue fa ONO3HaAT NpuMpoJaTta M Aa HaydaT noseye 3a
peakuTe pacCTtuTesnHn n XMBOTUHCKU BUOOBE. HaunoHanHute un npunpoaHnTe nNapKose B CTpaHaTa AaBaT
AO0CTbM HE CaMO 40 XueaTa Npunpoda, HO NPeaocCTaBAT U cneynanHn 06pa3OBaTEI'IHVI nporpamwu.

CbLU0 TaKa NNAHMHCKUAT TYPU3DM Npegsiara Bb3aMOXKHOCT 3a 6anHeoneYeHne U KNIMMaToJIeuYeHME.

CnopTHO - NPUKNIOYEHCKU TYPU3BM

bbnarapua e U3KAIUYNTENHO aTPaKTMBHA 3a NPAaKTUKYBAHETO Ha pa3/IM4YHM BUAOBE CNOPT cpes npupoaaTta m
No4YnMBKa CBbP3aHa C ABUNXKeHUNE, NOKOPABaHE Ha BUCOKU BbpXoBe U HOBU TEPUTOPUN.

B yAanaTa cTpaHa ma KOHHU 63314, KOUTO npeanarat pa3xoakun n no-4barn npexoaum ¢ soaay n3 n1aHUHCKU
NN PaBHUHHA paVIOHM. B bvarapua ca pa3sBuTU BCUYKM PAa3HOBUAHOCTM Ha NIAHUHCKOTO KoJsioe3eHe.

3a TypuUCTUTE, KOUTO THPCAT NOBEYE afpeHasMH, MOraT Aa MPAKTUKYBAT MewepeH Typusbm, PadTUHT U
KasKMHI CMyCKaHUA no Obp3euTe Ha pekuTe, neteHe c 6asioH, MapallyTM3bM, NapanaaHepusbM U
AenTannaHepusbM, CKOKOBE C BbHAKN MU MHOTO APYrv. B HAKOW NJIAaHUHCKM PalioHM ca Cb34aZeHU YCI0BUA
33 a/INVHNU3DBM.

JTOBHMAT M pUBONOBHMAT TYpM3bM CbLLO Ca A0CTa Pa3sBMTM B HallaTa cTpaHa. OpraHM3MpPaHUAT JI0BEH
TYPM3bM 3ano4ysBa B Hayanoto Ha 60-Te roanHM Ha XX BeK. JZIOBBbT MO CBOATA CHLLHOCT Ce ABABA eAHa OT
OENHOCTUTE NPAKTUKYBAHW OT APEBHU BpeMeHa, NOCTENEHHO Ce NpeBpbLLa B Xobu, Ntobum cnopT, B e4AnH
OT BUAOBETE a/NITEPHATUBEH TYPU3BM LLUMPOKO MPaAKTUKYBaH M nonynspeH gHec. JmeevyoBoTo 60raTcTBo Ha
Bbnrapus gHec e npeacrtaBeHo oT 61aropoHN eneHun, eneHn nonatapu, CbpHU, ANBU CBUHE, MY(IOHMU,
OVBWN KO3U, Fyxapu, medykun, dasaHu u apebuumn. OTIMUYHU YCNOBUA 3a 1I0B HA eAbp AMBeY NpeaocTaBAT
JIOBHUTE AMBEYOBbBAHM CTOMAHCTBA. 3a N0O6UTENNTE Ha 10Ba UMA U3rPafieHN 0KoJ10 110 NOBHU pe3naeHLuu,
XW¥KW, AOMOBE M 3aC/I0HU, KOUTO npeanaraT noacnoH. MoTuBUTe 3a NPaKTUKYBaHE Ha /IOBEH TYPU3bM Ca
pa3Hoobpa3Hu: cnopTHa (N10BHa) cTpacT, NnpuaobMBaHe Ha IOBHM Tpodeun, KOHCyMUpaHe Ha AMBEYOBO MECO,
KOHTaKT C npupogaTta, y4yacTue B eMOLMOHANHO NpexKmBABaHe W T.H. 3a 3ana3BaHe Ha reHodoHAA Ha
6naropoaHuA eneH, rnyxapa, AMBaTa KO3a M KONXUACKUA ¢asaH ca ob6ocobeHn 37 ANBEUYOBBAHM CTaHLUM,
KOUTO Ce rpuXaT 3a 3anasBaHeTo M oboraTABaHeTO Ha BWUAOBOTO pa3Hoobpasue, pascensaHe MU
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Bb3nNpon3soaCcTBO Ha AnBeYya.

KaKTo noBHOTO, Taka U puHHOTO BOraTcTBO € roIAMO M Pa3sHO0bpPa3HO. PUBONOBHUAT TYpM3bM € MOXKe 61
HaM-NPaKTUKYBAHUA B CBETA. 3@ MUJIMOHMN XOpa Mo CBeTa pMb0ONOBBLT € X0bu 1 cnopt. Toi e Halh-gobpuaT
NeK cpelly cTpeca. B cTpaHaTa Mma MHOro A30BMpW, Npeanaraliy Bb3MOMKHOCTU 33 cnopteH punbosos,
6bArapckMTe peKku cblwo ca 6oratv Ha puba. CTpaHaTa HM MMA MHOFO M3rPafeHU KYPOPTHU KbTYeTa,
npegnarawm pubonoBeH Typusbm. Bcsika rogmHa ce npomssexkaaTt M pascensat okoso 500 000 pubKku 3a
3apubaABaHe Ha BOAOeMMTe 3a crnopTeH pubonos. [o-ronama 4vacT OT NecHWYencTBaTa npegnarat
Bb3MOMKHOCTW 33 pUHOSIOB Ha CNAAKOBOAHW BUAOBE KATO: WapaH, COM, NbCTbpBa, 6ana punba, KNeH, com,

KOCTYp 1 Apyru.

KynTypHO-1CTOPUYECKU TYPU3DBM

Tpr3M'bT € OT/IN4YEH HAa4YMH 3a HaCbpdYaBaHe U NpeaoCTaBAHE Ha AOCTbN A0 KYATYPHOTO U UCTOPUYECKOTO
HAacneacrTtBo Ha CTpaHaTa.

KaTo cTpaHa Cc XMnagoneTHa MCTOPMA M HACAeACcTBO, OCTaBEHO OT APEeBHM uMBuAM3aumu, Bbarapusa mma
KaKBO Aa MpeasioXu Ha CBOMUTE rocTh C MHTepecu B o6aacTTa Ha MCTOpUATA, KyATypaTa, eTHorpaduaAra,
pPennrnaATa, apxmTeKkTypaTa 1 U3KyCcTBOTO.

Bbarapus uma M U3KAUYMTENHO 6oraT ¢onKaopeH KaneHaap. B Hero ca BKAKOYEHM MHOrO TpaauLuu U
obuyau, Ypes KOUTO TYPUCTBT MOXKE Aa Ce AOKOCHe A0 6barapckua 6ut u KynTypa. B mHoOro 6barapcku cena
ca 3aMa3eHun ApPeBHU TpaauLUmM U 0buyamn, KOUTO Ce NPaKTUKYBaT U A0 AHecC.

Mo TepuTOpUATa Ha UANaTa CTPaHa TYPUCTUTE MOraT [a MOCETAT U Aa Ce 3an03HaAT KaKTO C YHUKa/HUTe
NCTOpMYECKM 06eKTUN KaTo:

" MCTOPUKO—apXeoorMyecKkmTe 06eKTM — apXxeoIorMYeckn PasKonKKu, OCTaHKN OT PUMCKU rpagose,
BM3aHTUINCKM U CPeAHOBEKOBHU KPEenocTu U Kyau, ABOPLM, MTaMeTHU U BOMHU MmecTa, MEMOPUANHU
nameTHUUM, N 4p.;

"  apPXMTEKTYPHU OOEKTM — yelwmMu, MOCTOBE, aKBEAYKTM, Crpagu, yauuu, nAowagu, CTapuHHU
KBapTau;

= eTHorpadcku obeKktn, obuuait u 6UT - eTHorpadckn mysen, obuyaun, obnekna, 6UTOBU NpegmeTH,
3aHaATU, paboTUAHULM, GONKNOPHM, NPA3HULN, KYIUHAPUA;

= pennurnosHu ob6eKTU — UbBPKBU, MaHACTUPKU, KaKTO M APEBHU CEAMULLHU MOTFUAM, TPaKUCKK
CBETMAMLLA N TPOBHMLM;

*  KyATYPHO—TMO3HABaTe/IHW OOEKTU — My3eu, eKCMo3uuMKM, NaHOPamMK, Bb3CTAHOBKM, KapTUHHU
ranepum, CbKPOBULHULN, BUBNMOTEKM, YHUBEPCUTETU U AP.;

= KyATYpPHW aTpakuuun — pectmsanu, nsnoxbu, npeacraBneHus.

KyNTYpHUAT Typu3bm e OT BUAO0BETE TYPM3bM Pa3BMBaLL ce MHOro Aobpe B Hawara cTpaHa. bbarapua e
CTpaHa, KoATO pa3snosara ¢ 6orato KyATypHO — UCTOPUYECKO HACNeACTBO, KOETO NPeacTaBfBa MHTEPEC He
caMo 3a 6bArapcKUTE, HO 3a YYKAECTPAHHUTE TYPUCTM.

B Bbarapua ca peructpmparun okono 40 000 nctopmyeckn nametHUumM (7 ot komuto B Cnncbka Ha KOHECKO Ha
CBETOBHOTO KYNTYpPHO HacneacTso), 36 KyNTypHM pesepBsaTta, 160 maHacTupa, okono 330 mysea 1 ranepuu.
Cencku typusbm

CenckuaT Typusbm B Bbarapus npetbpna AMHAMUYHO Pa3BUTUE B NOCAEAHUTE TOAUHU, NOAKPENEH OT eAHa
CTpaHa OT BbB3MOMKHOCTUTE 3a (MHAHCMpaHe MO HAKONAKO EBponeicku nporpamu, a oT Apyra u ot
HapacTBaLMA UHTepeC OT XopaTa. B Bbarapus mma mHOrobpoiHU LEHTPOBE, MOMYAAPHN CbC CE/ICKUA CU
TYPU3BM.

M3KNOYNTENHOTO paaHoo6pa3v1e, KOETO CEeNICKUAT Typu3dbmM npegsiara Kato TYPUCTUYECKU NPOLOYKT —
dBTEHTUYHA KYyXHA, 6VIT, Bb3MOXHOCTU 3a adKTUMBHA NOYMBKa M CNopT cpen npunpoaarta, obAacHaBaT
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HAPacTBaLWLOTO TbPCEHE U FONEMUAT NOTEHLMAN 33 Pa3BUTME B CeKTOpPa. MHBECTULMOHHUTE Bb3MOXHOCTHU
Ca WWMPOKM, @ KOHKYPEHUMATA — NPEANMHO OT MaJIKu U daMuiHn BusHecw.

CenckuaT TypMu3bM e Hali-f06pPUAT HAUMH 33 ONO3HaBaHe Ha TpaguuuuTe B bbarapwma. Ypes npecton B cencka
KblLa TYPUCTUTE MOTaT A3 ce AOKOCHAT 40 TPAgUUMOHHMUA BUT U KyATypa Ha CTpaHaTa, rocToNnpMemMCcTBOTO
Ha ObArapute, YHUKa/NHAaTa MECTHa KyxHA, CbXpPaHeHUAT ¢onknop, obuyanm M 3aHasTM. Cenvuiata
apXUTEKTYPHW pe3epBaTh M KpacueaTa NpMpoga NpPeBpbLlLaT TO3M BUA, TYPU3bM B NPEANOYMTaH HAuMH 33
NpeKapBaHe Ha BaKaHUMATA, @ 4acT OT MPEXMBABAHETO € XpaHaTa, KoATO AOMaKMHUTE NPUroTBAT OT
€KOJIOTMYHO YNCTU NPOAYKTU HabpaHM OT rpaaMHaTa, AW MbK apoMaTHM NOANPaBKU, CbBUPaHK OT 6MU3KUTE
ropy 1 noseta. B noyTu BCAKa CeNcka Kblla ce NMPUroTBAT AOMAlUHA pakua M BUHO. Ha TeputopuaTa Ha
CTpaHaTa CbLLEeCcTBYBAT U MHOTO BUHOMPOWU3BOANUTENN U BUHAPHU, KOMTO MoraT 4a 6baaT NoceTeHu.

U3moyYHUK Ha uHgopmayuama 3a sudoseme mypusvm 8 bvazapus ce 6asupa Ha
cobcmeeHuU npoyveaHusa u HabawoeHUe Ha me3u Mas3apu, KAKMo u om caedHume
UHMepHem cmpaHuyu:

https://bulgariatravel.org/; https://travel-tourism.info/; https://bg.wikipedia.orq/

<+ HAMEPEHMA HA ,HATYPUKA” EAL, 3A PA3BUTUE B NPEACTABEHUTE NO-FOPE MA3APU

Cnep, HanpaBeHW NPOyYBaHMA U HabAoAEHMA, EMUTEHTLT € HacoYMA YCUAKSA 33 TbPCEHE Ha Bb3MOKHOCT 3a
MHBECTULMM B pernoHa Ha CeBepo3anagHa bbarapus, KOATO NpUTEXKaBa BCUUYKN TbPCEHW XapPaKTEPUCTUKM —
Kpacueu ropu B 3anagHa CTapa NAaHMHA, YMCTA M €KONOTMYHa npupoaa, 6orat Habop OT UCTOPUYECKU U
KYATYpPHU OBEKTW, B CbLOTO BpemMe TO3M pernoH e ¢ aobpe pasBuTa TypuCTMYECcKa AeMHOCT KaTo ce
npegnarat BCUYKM PA3HOBUAHOCTM HA MAAHUHCKUA, KYNTYPHO-UCTOPUYECKMA, CNOPTHO-NMPUKAIOYEHCKNA
TYPU3BM U CE/CKMA TYPU3bM. B TO31 pernoH ce Hammpa 1 buocdepeH pesepsar ,,YynpeHe”, KaKTo 1 4acT oT
MaJIKO OCTaHa/InTe BEKOBHU ropu Ha bbarapusa. ToBa npeacTasasBa 3Ha4YMTENHO NPEeAMMCTBO 3a EMUTEHTa],
33 KOMTO OCHOBHA M BOAELLA € TeEMATa 33 CbXpaHABaHe W ona3BaHe Ha nNpupogaTa, 6uopasHoobpasmneTo u
ropute B CTpaHaTa. B Tasu Bpb3Ka c/ies M3BbPLBAHE HA NJaHYBaHUTE MHBECTUUMM B TOPCKU ¢oHa,
EMUTEHTBT LLEe HAaco4YM yCMAMA KbM 3aliMTa M onasBaHe Ha Te3n ropu. B Bbarapua ocHoBHa 3ansiaxa 3a
ropute e mM3BbplBaHeTO Ha 6Ge3pas3bopHa cey 3a AbpPBOAOOMB, KOETO MPOMEHA APACTUYHO TEXHUTE
XapaKTepUCTUKM, 0COBEHO Ha CTapuTe ropu M BOAM AO M34Ye3BAHETO Ha obuTatenn mm — roaam 6poit
3aLMUTEHM XKUBOTUHCKU U PacTUTENIHN BUAOBE.

YcnexbT Ha ,HATYPUKA® EALl B 6baewmte MHBECTUUMM B 0061aCTTa HA ynpaB/ieHWe Ha COLMANHOTO U
€KO/I0T’MYHO OPUEHTMPAHO FOPCKO CTOMAHCTBO LLLE 3aBUCAT Hal-BeYe OT CNOCOBHOCTTa NPOEeKTa Aa Ce OTNYHN
OT MacoBuMA NPOAYKT B CEKTOPA, a MMEHHO C YHWKa/Ha NoKauusa, YCTOMYMBO YyNpaB/ieHUE Ha FOPCKOTO
CTOMaHCTBO, Bb3MOXHOCTU 32 LLEe/IOroAMLLIEH TYPU3BM, HanMume Ha NPUPOLAHN U KYATYPHO-UCTOPUYECKU
AaneHocTu B 6/1M30CT, KaKTo M pa3paboTBaHe Ha YCTOMYMB MOAEN Ha Pa3BUTHUE.

B npoueca Ha CTONAaHMCBAHETO Ha ropuTe APYXECTBOTO Lie OCbliecTBABa WM AbPBOAOOMBHA MU
AbpBonpepaboTBaTenHa AeMHOCT (cneq nonyyaBaHe Ha CbOTBETHUTE paspellnTesiHM U Npu cnasBaHe Ha
3aKOHOAATEeNCTBOTO B bbarapus).

3a NpuMAobUTUTE TOPCKU MaAcuMBMU, Len Ha emucuata obauraumm, ,HATYPUKA® EAL uma HamepeHue aa
pa3BMBa COLMANHO U EKONOMMUYHO OPUEHTUPAHO FOPCKO CTONAHCTBO, CbINAaCHO U3MCKBAHWUATA Ha CTaHAapTa
FSC, KaTo wWe HanpaBM MNOCTbMKM 33 CbOTBETHA TrOpcKa cepTudmkaums no FSC u3paboteH ot
HenpaBuTeNCTBeHaTa opraHusauma Forest Stewardship Council — FSC (CbBeT 3a cTonaHMcBaHe Ha ropuTe).
lopckaTa cepTudmKauma npeacTaBaABa NPAK MKOHOMMUYECKM MHCTPYMEHT 33 rapaHTUpaHe Ha YCTOMYMBOTO
Nnosi3BaHe U ynpas/ieHWe Ha ropckuTe pecypcu. Ypes cuctemata 3a ropcka ceptudumKkauma Ha FSC, EMUTEHTBT
MMa 33 uen Aa OCUTYPU N HACbpyu MKOHOMMUYECKU MU3FroA4HO CTOMAHUCBAHE Ha ropute, NpuU cnasBaHe Ha
COoUMaNHUTE CTaHOAPTU U MpaBaTa Ha MECTHOTO Hace/NeHWe, KaKTo M ona3BaHe Ha OKoAHaTa cpepaa. lMNpu
BCUYKM cAyyald, cepTuduKaumaTa no cTtaHgapTta FSC we rapaHTMpa, 4Ye nNpu CTONAHWCBAHETO Ha ropuTe,
EMUTEHTBT HAMA O3 u3BbpliBa 6e3pa3bopHa cey, a We npuaara BCMYKM M3UCKBAHWA 3a AbpBoAo6MB
HaNOXeHW OT M3UCKBaHMATA Ha FSC 3a Bbarapua, KOETO MoA/ieXu Ha KOHTPos oT cepTuduumpalLaTta
opraHu3aums NnoHe BeAHbXK roguwiHo. MNoseyve nHPopmaums 3a cuctemata FSC e nybnmKyBaHa Ha cnegHata
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MHTEepPHEeT cTpaHuua https://www.wwf.bg/what we do/forests/fsc/.

CbLo TaKa C Len onasBaHeTo Ha ropure, EMUTEHTDBT We npegnpuneme BCUYKN H606X0,£|,VIMVI N Bb3MOXKHU
MEpPKM 3a NpenorTepaTtABaHe Ha WETU NO ropute OT rOPCKU NoXXapu, npupogHu GEACTBMﬂ n KaTaCTpOd)VI‘-iHVI
CcbbuUTUSA. ropCKMTE noXapu ca e4HO0 OT NpUpoaHUTE 6e,D,CTBMﬂ, KOUTO nNpeAactaBnABaT peasiHa ONacHOCT 3a
XKMBOTA Ha XOparta. OcBeH TOBa FTOPCKUTE NOXapu Ca CMATAHU U 3a CEPUO3HA 3amnJiaxa 3a €KOJIOTNMYHOTO
paBHOBeECKE Ha 3emAara.

B Tasu BPb3Ka, EMUTEHTBT We noaxoam ¢ OTroBOpHO noseaeHMe No OTHOLWEHWE Ha TOPCKUTE NOXKapWn KaTo
e npeanpuneme chegHntTe Mepkn n AEVICTBMF! 3a ONa3BaHe Ha ropure:

= (Cb3gaBaHe M nocieaBalla NoggpbiKKa U nogobpsasaHe Ha NPOTUBOMOXKAPHA MHOPACTPYKTypa B
FOPCKOTO CTOMAHCTBO, KaTo ce M3rpagAaT NPOTUBOMNOMKAPHM NPOCEKU, MUHEPANN30BAHN MBULM U
NeCOKYNTYPHU Nperpagu.

= UsrparkgaHe/nogobpsasaHe Ha BOAOU3TOYHMUM 33 Bopba c noxapuTe;

= UsrpaxkaaHe/nogobpsasaHe Ha rOPCKU NbTULLA;

= JleHOHOWHO HabAAEHWE Ha FOPCKUTE TEPUTOPUM U chopmMpaHe Ha rpyna 3a 6bp30o pearnpaHe;
= 3akKynyBaHe Ha TexHU4Yecku cpeactsa 3a bopba c noxkapute;

= 3abpaHa 3a NafeHeTo Ha OrbH B ropuTe.

OTHOCHO yCTOl\;NMBOTO pa3BuTHE HA TOPCKOTO CTOMAHCTBO NpUoOpUTET Ha EMnTeHTa Wwe 6'b,CI,aTI

= EcTecTBeHOTO Bb306HOBABAHE Ha 3pe/inTe ropu;
= YCcTaHOBABAHE Ha ropu C BUCOKA KOHCEPBALMOHHA CTOMHOCT M TAXHOTO yrpasaeHue;
= OTAENHU KOHTPOAMPaHM ceun, 6es JonyckaHe Ha MacoBM ceuu;

= 3anasBaHe Ha reHeTUYHUTE pecypcu 1 6MopasHoobpPasmeTo B ropmTe, BKAIOUYUTE/IHO 3ana3sBaHe Ha
AVBeYa U HebPBECHU rOPCKMU NPOAYKTU (rbbu, BUAKKM, ropckun naogose).

= bopbata c 6osecTn 1 BpeanTeNu B ropuTe;
= MHBeHTapu3aLMA Ha ropuTe U cneseHe Ha 34PaBOC/0OBHOTO MM CbCTOAHME;
= OnasBaHeTOo Ha 3aLNUTEHU BUAOBE }KMBOTHW U PACTEHUS;

- OpFaHMBMpaH N10B Ha AuBeYy N HeJOoMNnyCKaHe Ha 6paKOHMepCTBO.

EMUTEHTDHT We ynpaBnAasBa ropCKOTO CTOMNAHCTBO B CbOTBETCTBME CbC 3aKoHa 3a ropute n BCM4KM OCTaHan
3aKOHOBU 1 NOA3aKOHOBUN HOPMAaTUBHU aKTOBE B CTPaAHATaA.

Mopagn Anncata Ha NPaKTUYECKM ymeHuA oT pbkoBoacTeBoTo Ha ,HATYPUKA® EALl B ynpaBieHWeETo Ha
FOPCKO N0BHO-pMBapPCKO CTONAHCTBO, TO NOI3BAHETO HA eKCNepTH B 061aCTTa KaTo 1€COBbAM, ANBEYOBDHAM,
€K0/1031 U Ap., KAaKTO M HaArpaXKAaHEeTO Ha 3HAHMA 3a rOpuUTE U OKOJIHATA cpeaa e 6bae NpUopUTETHO 3a
OpyxecTsoTO.

B ponbiHeHWe, EMUTEHTBT MMa HamepeHWe [a ce Bb3MO/3Ba WM OT MPeauMCcTBaTa, KOUTO npeasaraT
onuncaHWTe No-rope BUAOBE TypM3bM, KaTo NMOCTENEHHO pa3BMBa M pa3pacTBa AEMHOCTTA CM M npeanara
AOMbABALLM TOPCKOTO CTOMNAHCTBO YC/IYTU C LN Aa Ce MOCTUIHE Bb3MOXKHOCT 33 NPUB/MYAHE HA MO-TONAM
6pPOVi TYPUCTU THPCELLM PA3/IUYHM YCELLAaHUA U NPEXNBABAHUA. Ha rocTMTe Ha CTONAaHCTBOTO MoraT Aa 6baaT
npeg/iaraHu NoxoAu Mo rOpPCKUTE TEPUTOPUM M EKO MbTEKM B MECTHOCTTA, e4HOLAHEBHW EKCKyp3uu A0
peavua apxXMTEKTYPHUM U WUCTOPUYECKU 3abenermnTenHocTy, TypPUCTUYECKM OOEKTU, BKOYUTENHO W
eTHorpadCcKkM my3seu pasKkpuBallM 6UTA M KynTypaTa Ha MEeCTHOTO HaceneHue, NPUHAAIENALLO KbM
eTHorpadcKaTa rpyna Typnaum (ueeewm B pailoHa Ha: benorpagumwKko, YynpeHe n YMNpoBCKO, KaKTo U
KHaxeBau, 1 Huw B Cbpbus).
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5.2 OCHOBAHMATA 3A BCAKAKBU U3ABNIEHUA, HANPABEHU OT EMUTEHTA BbB BPb3KA C HETOBATA
KOHKYPEHTHA NO3nUunA

OnucaHa B npeaxonHaTa TOUYKa AEWHOCT ce siBABa bbaela 3a EMUTeHTa AeMHOCT, Mopagu, KOETO KbM TO3M
MOMEHT He Buxa mornm ga 6baaT HanpaBeHW NPeANONOXKEHMA 32 HEFOBaTa KOHKYPEHTHa nosuumsa. MNpu
BCUYKM CNy4ad PbKOBOACTBOTO Ha APYMKECTBOTO LWe MOJIOXKM HeobXoaumMuTe yCUAMA Aa Npoy4vu cBOuUTe
KOHKYpeHTU 1 Wwe ce ctpemu ,HATYPUKA” EALl aa npeAnoXKun Ha nasapa KOHKYPEHTOCNOCOOHM NPoAYyKTU U
ycnyru.

5.3 ®UHAHCOBM PE3Y/ITATU OT AEAHOCTTA

[o Kpaa Ha 2020 r. [lpy>KecTBOTO He pa3BMBa aKTUBHA TbProBCcKa W/Mau Apyr BuA, AeMHOCT, Nnopaan Koeto
He OTYMTa CbLLECTBEHU NPUXOAN OT gelHocTTa cu. Cnes emUTUpaHe Ha 06MrauMoHHMA 3aem Npe3 meced,
mapT 2021 r., EMUTEHTBT HAaco4YBa YCMANA KbM peanmsnpaHe Ha UHBECTULIMOHHUTE CU Lean. B To3n cmucon
BbMPEKU, Ye APYKECTBOTO e yupeneHo owe npe3 2008 r. moxe ga ce npneme, 4e KbM HACTOALLMA MOMEHT,
TO CTapTMpa AEeMHOCT B KOHKPETEH CEKTOP Ha MKOHOMMKaATa (FTOPCKU CEKTOP U TYPUCTUYECKU CEKTOP).

WH®OPMALIMA OT PUHAHCOBUTE OTHETU HA ,,HATYPYKA” EAL]

®UHAHCOBO CbCTOAHUE
MNMokasaten 31.12.2019* 31.12.2020 31.12.2021
HEeoAMTUPAHMN AaHHU B OAUTUPAHU AAHHM B HEoAMTUPaHU AaHHU B

XUA. NB. XWA. NB. XUA. NB.

Hetekywiu aKktusu:

MNpepoctaBeHn 3aemun 583 190 200

AKTUBM NO OTCPOYEHU AaHDLUUN 1 2 5

O6L0 HeTEeKYLLU aKTUBU 584 192 205

UHBECTULIMOHHU UMOTH - -

TeKywm akTMBU

MNpepoctaBeHn 3aemun 78 484 9430

®PrHaHCOBM aKTUBM - - 171

NapuyHKM cpeacTsa M NAPUYHK

eKISMBaneHFT)M/JI ° 127 125 41

O61LL0 TEKYLLUN aKTUBU 205 609 9 642

MpeannateHun ycnyrm - - 51

OBbLLO AKTUBU 789 801 10 906

Co6cTBEH KanuTan:

OcCHOBEH aKLMOHEepPEH KanuTtan 460 460 460

HaTpynauu nevan6u/ (3arybu) 323 322 320

Tekyuia neyanba/ (3aryba) (1) (2) (119)

O6wo CobcTBeH KanuTtan 782 780 661

HeTteKywiu nacmsu:

O6avrayMoHeH 3aem - - 10 000

Pasuetn no 3actpaxosaHe - - 49

06K HeTeKyLLU NacMBKn - - 10 049

TeKywm nacueu:

TbpProBCKU M APYrU 3a4b/IKEHUA 7 21 196

O6LWo TeKywM nacusmn 7 21 196

ObLO NACHBU 7 21 10 245

OBLL,0 COBCTBEH KAMUTAN U NACUBU 789 801 10 906

U3touHuk: ,HATYPUKA” EAL, NO faHHU OT OAUTUPAHUA roamiieH ¢uHaHcoB oTyeT 3a 2020 r., KAaKTO U HEOAUTUPAHUA MEXAMHEH
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¢duHaHcoB oTyeT Kbm 31.12.2021 r.

*naHHMTe Kbm 31.12.2019 r. — ca U3BAEYEHU OT OAUTMPAHUA dMHAHCOB oTyeT 3a 2020 r., B KOMTO CblUMTE Ca NpeacTaBeHn KaTo
cbnocTaBMma nHbopmauums.

3a nepuoaa Ha pasrfiexgaHata ucropuyecka ¢uHaHcosa nHpopmaums (01.01.2019 r. — 31.12.2020 r.) 3a
OPYKeCTBOTO He Bb3HMKBA CbLLLECTBEHA NPOMAHA BbB GMHAHCOBOTO My CbCTOAHME.

TakaBa NpomsHa e HacTbnuna npes 2021 r. cneg emuTMpaHe Ha 06AMraUMOHHUA 3aeM Npes3 Mecel, MapT
cblWaTta roguHa. Mpensua, Ye APYKECTBOTO HE OCHLLUECTBABA TEKyLLa AEMHOCT, @ UHBECTULMOHHUTE My
HamMepeHus npeanonarat nNo-A4bAbl CPOK Ha peanusMpaHe, TO MNO-TOAAMATa 4YacT OT HabpaHaTa oOT
obauraumaTa cyma e npeaocTaBeHa Ha KpaTKOCPOYeH 3aeM Ha HeCBbp3aHu vua. Llenta Ha npeaocTaseHnTe
3aemMM e MNOoACUTypaABaHe Ha Mapu4YHM CPeacTBa 3a M3MNaWlaHe Ha 3a4b/KEHMATa MO JIMXBUM KbM
06MrauMoHepuTe Ha CbOTBETHMA NALENK CbINIACHO MOracMTeIHWA MNJ1aH, KOETO e B CbOTBETCTBME C Le/uTe
Ha 06/MrauMoHHMA 3aem. pesoCcTaBeHUTE 3aeMM OCBEH, Y€ Ca KPaTKOCPOYHM Ca AOroBOPEHU CbC 7%
roauwHa IMXBa W NPU YCI0BMSA 32 NOracaABaHe NpPyM NMOMCKBaHe OT EMUTEHTA B CPOK He Mo AbAbl OT TpUaeceT
AHW Ha YacT MK uanaTa raBHMLA B 3aBUCMMOCT OT HeobxoammaTa Ha [pyKecTBOTO Cyma 3a MHBECTMpPaHE.
MpeaocraBeHUTe 3aeMmn MoraT Aa 6baaT NPeaoroBOPeH 3a NO-Ab/br CPOK, B C/yYait, Ye Npu nsTndyaHe Ha
KpalHKUA CPOK Ha 3aemuTe (CpoK OT 1 rognHa), EMUTEHTLT He e NoucKaa BpbllaHe Ha uAnaTta rasHMua Mo
KOHKpPEeTHMA 3aem.

Mpe3 BTOpo TpumMeceumne Ha 2021 r., EMuTeHTDHT e ycnana ga npuaobue npaBoTo Ha cOOCTBEHOCT BbPXY ABa
nosemsaeHn nmota ¢ obuia naouw ot 1 815 704 KB. M. C TPaHO NpeAHa3Ha4YeHNe Ha TePUTOPUATA: FTOPCKa, C
HAa4YMH Ha TpallHO MoA3BaHe: ApPYr BUA AbPBONPOM3BOAMTENIHA FOpPa, HAXo4AWaA Ce B 3eMJ/IMLLETO Ha C.
CraKkeBuum (B 61mnsocT o 6uochepHus pesepsar ,YynpeHe”), 3anagHa Ctapa naaHMHa, 3a cymaTa oT 753 967
nB.

Mpe3 mecel, okTomepu 2021 r., EMUTEHTBT € NpnA06MA HOBM FOPCKM MacuBm ¢ 0bua nsoul ot 623 392 KB. M.
n cobua ctoMHocT oT 253 944 neBa B CbCeACTBO Ha NPUAOOUTUTE NO-PaHO NO3EMIEHM UMOTU, KaKTO cneaBa:

e 42 Ha 6poit MHBECTULMOHHM MMOTA, C TPAMHO MNpenHa3HAYeHWEe - TOPCKA M HAYMH Ha TpPaMHO
nosseBaHe - Apyr BMA, AbPBONPOM3BOAMTENHA ropa ¢ obwa naow, oT 606 690 KB. M. HaxogAwM ce B
MecTHoCTUTe Ha c. Kpaunmup, c. Canaw u c. CtakeBum, obwmHa benorpagyuk;

. eauH 6poit MHBECTULMOHEH MMOT, C TPAMHO NpefHa3HavyeHue - 3emMefesICka U HauyMH Ha TpailHo
nosi3BaHe - Nacuuie ¢ naow, ot 16 702 KB.M. B 3eMIMLLETO Ha c. CTakeBuM, 06LmnHa Benorpaguuk.

PE3YNTATATU OT LEAMHOCTTA

31.12.2019* 31.12.2020 31.12.2021
o aaren HEeoANTUPAHU aHHN B OAMTUPAHU faHHU B HEeoANTUPAHU aHHM B
XUAn. nB. XUn. nB. XUAN. nNB.

Mpuxoam ot AeHOCTTA ; 3 -
Pa3xoau oT AeMHOCTTa, B T.4.: (24) (26) (99)
Pa3xodu 3a 8bHWHU ycnyau (24) (15) (72)
Jlpyau pasxoou } (11) (27)
Pe3ynTat oT onepaTtuBHa geifiHOCT (24) (26) (99)
®PurHaHCcoBM Npuxoam 23 23 508
®unHaHCOBU pa3xoam ) B} (531)
Pe3yntat ot pMHaHCOBa AeifHOCT 23 23 (122)
Pasxoau 3a amopTusauum ) B} B,
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HeTtHa neyan6a/3ary6a npeau aaHbum 1) 3) (122)
Pa3xoau 3a aaHbUM ) 1 3)
HeTtHa neyan6a/3ary6a 3a nepuoga ) 2) (119)

U3TouHumk: ,HATYPUKA” EAL, NO faHHM OT OAUTUPAHUA roamiieH ¢uHaHCoB oTYeT 3a 2020 r., KAaKTO U HEOAUTUPAHUA MEXAMHEH
¢dunHaHcoB oT4yeT Kbm 31.12.2021 r.

*naHHMTe Kbm 31.12.2019 r. — ca U3BAEYEHU OT OAUTMPAHUA dMHAHCOB oTyeT 3a 2020 r., B KOMTO CblUMTE Ca NpPeacTaBeHn KaTo
cbnocTaBMma nHbopmauumsa.

BuaHo ot npegocraBeHarTa d)MHaHCOBa VIHCI)OpMaLI,Mﬂ €, 4e ApyXKeCTBOTO He € OCbLleCTBABA/IO aKTUBHA
,D,GVIHOCT 3a nepunoda npegn eMUTUPaHE Ha O6ﬂMI'aLI,MOHHMF| 3aeMm.

Kbm 31.12.2021 r., EMUTEHTBT peanmsunpa npuxoam oT npeaocTaBeHn 3aemu B pasamep Ha 498 xun. ne.

PeannsnpaHu ca pasxogm 3a AEVIHOCTTa B pa3mep Ha 72 xwvn. ns. CBbp3aHM NMpeauMmMHO C pa3xoau no
EMUTUPAHETO Ha 06!1MFaLI,MMTe npun ycnoBmATa HaA 4YaCTHO npepgnaraHe — B T.4. TAKCU KbM ua,
Bb3HarpaxXgeHne Ha MmeHnaxXvpa Ha eMUCUATA, Pa3Xo4HnN 3a CHETOBOAHU YCNYITHN, HOTApPUA/ZIHN TaKCKU U ApYyTHn
pa3xoaun no CBbpP3aHn C I'IpVI,CI,O6MBaHETO Ha ABaTa NO3eM/1IEHN MMOTU, BHOCKU MO 3aCTpPaxoBaTe/IHA NpemMuna
MO 3aCTpaXxoBKa ,,O6!1MFaLI,MOHEH 3aemM, TakC1 nNo Aorosop C 6aHKaTa AOBEPEHUK, KAaKTO U ApYyrn pasxogun
CBbp3aHU C npoy4vBaHe U peain3npaHe Ha UHBECTULUMNOHHUTE LLeQIN Ha APYXHKECTBOTO.

Kbm KpaA Ha TeKyuwaTta rognHa € Ha4ynciaeH pasxo 3a JIMXen no 06J'IVII'aLI,VIOHHVIFI 3d€M B pa3mMep Ha 524 xnn.
NnB.

OTtyeTeHusaT dMHaHCOB pe3ynTaT KbM 31.12.2021 r. e B paamep Ha 119 xua. niB. 3aryba, KaTo EMUTEHTBT cunTa,
Ye B KPAaTKOCPOUEH CPOK, APYHKECTBOTO LLLE 3aMOYHE Aa peasm3mpa nevanba ot AelHOCTTa Cu.

NAPUYHU NOTOLMU

31.12.2019* 31.12.2020 31.12.2021

Moka3arten Heoa4uTupaHu AaHHU B OoAUTUPAHU AAHHU B HeoAUTUPaHU AAHHU B

XWn. ne. XWn. ne. XWn. ne.
HeTHM NapuyHK NOTOLM OT ONepaTUBHa
AelHocT (23) (2) (434)
HeTHu napuuHu noToum ot
MHBECTULMOHHA AeliHoCT 17 - (9 652)
HeTHM NnapuyHK NoTouM OT pUHaHCOBa
AeiHocT - - 10 002
HetHo yBennueHune/(HamaneHue) Ha
napuYHuTe CpeacTsa 6 (2) (84)
MapuyHu cpeactea Ha 1 AHyapum 133 127 125
MapuyHK cpeacTBa B KpasA Ha nepuoga 127 125 a1

U3touHuk: ,HATYPUKA” EAL, NO JaHHU OT OAUTUPAHUA roauiieH ¢uHaHCoB oTyeT 3a 2020 r., KAaKTO U HEOAUTUPAHUA MEXAMHEH

¢durHaHcoB oT4eT Kbm 31.12.2021 r.

*naHHUTe KbM 31.12.2019 r. — ca u3BNeYeHN OT 0aUTMPAHMA dUHaHCcoB oTyeT 3a 2020 r., B KOMTO CbLUTE Ca NPeACTaBeHN KaTo

CbnoCTaBnUMa n Hd)O pmauunA.

®UHAHCOBU NOKA3SATE/IN

45



~HATYPUKA“ EAQL y
PEFMCTPALIMOHEH AOKYMEHT o
YACT Il OT TMPOCMEKT 3A JONYCKAHE A0 TbPTOBUA HA PETY/IUPAH NA3AP w
2019* 2020 31.12.2021
HOKasaTeJﬂ’l q)OpMyJIa HeozanpaHu JaHHHA Olll/lTl/lpal'll([ JaHHH HeO)ll/lTl/lpal'll([ JaHHHA
CTOHHOCT HA CTOHHOCT HA CTOWHOCT Ha
XHJI. JIB. XHJI. JIB. XHJI. JB.
KoeHIeHT KoepHIHeHT KoeuIHeHT
Iloxa3atesn 32 peHTa0MIIHOCT:
KOCq)I/H_H/IeHT Ha (bPIHaHCOB pesyirar,
-1 -2 -119
peHTa0HITHOCT Ha CJICA NaHbUM -0,04 -0,09 0,23
NPUXOIUTE OT 00II0 MPUXOIX OT 23 23 508
TIpOJIaKOn JeiHOCTTa
Koeduuuenr na (uHaHcoB pesynTar, 1 ) -119
PEHTaOMITHOCT Ha Cle]] NaHbLU 0,00 —_— 0,00 —_— -0,18
COOCTBEHHS KATIUTAIL PO — 782 780 661
Koedunnent na (puHaHCOB pesynTaT, 1 ) -119
PEHTaOMITHOCT Ha cliell JaHbLU -0,14 -0,10 —_— -0,01
TIaCHBHTE HACHEH 7 21 10 245
Koeduuuenr na (uHancoB pesynTar, 1 2 -119
PEHTaOMITHOCT Ha clex JaHbIu 789 0,00 T 0,00 W -0,01
AKTUBUTE CyMa Ha aKTHBa
Iloka3artesu 3a e¢eKTUBHOCT:
Koeduuuenr na 23 23 508
e(peKTHBHOCT Ha “PUXoMM -0,96 -1,53 —_— -0,81
pasxouTe pasxonu -24 -15 -630
Koedunmenr na 24 15 -630
e(eKTHBHOCT Ha pasxonn -1,04 -0,65 — -1,24
pHXOHTE HPUXOH 23 23 508
Iloka3aTeu 3a JUKBHIHOCT:
Koedumert a exyima KpaTKOTPaiHU aKTUBH 205 7929 609 2900 9642 4010
JIMKBUHOCT KparkocpOoHHA 7 ' 21 ' 196 '
3aBIDKCHUS
KpaTK. B3eMaHus +
KpaTK. HWHBECTHIUH +
205 609 9642
Koepnunent na 65p3a | 110 my cpencrea —_— 29,29 —_— 29,00 ~Tor | 49,19
JIMKBUIHOCT 7 21 196
KpPaTKOCPOUYHH
3a/IbIDKCHHS
KpaTK. B3eMaHus +
205 609 9471
Koeguument na TIapAIHA CPECTBA —_— 29,29 —_— 29,00 ~Tor 48,32
He3a0aBHA JTMKBUIHOCT 7 21 196
TEKYIIH 33 IbJDKCHUS
127 125 41
Koeduruent na TIApUTHA CPENCTBA 18,14 —_— 5,95 —_— 0,21
abCOIIOTHA JIMKBU/IHOCT | TeKYIIH 3aXbIKEHHS 7 21 196
IMoxa3aTesn 3a puHAHCOBA AaBTOHOMHOCT
ITokazarenu 3a
[{] 782 780 661
(buancosa CODCTBen RalTal 11171 |——ro 3714 |——— 006
ABTOHOMHOCT TTaCHBH 7 21 10 245
7 21 10 245
Koeduument na TIaCUBHA 0,01 e 003 Y230 | 15,50
3aUTBKHSIIOCT CcOOCTBEH KarmuTa 782 780 661
KoedunuueHT Ha peHTAGMIHOCTTA HA COOCTBEHHUS KAUTAT M AKTHBUTE
Koedunuent na ¢uHancoB pesynTar, 1 2 -119
pEeHTaOWIIHOCTTa HA Clie]l JaHbUU 0,00 0,00 — -0,18
COOCTBEH KarmuTan COOCTBOH KanmTan 782 780 661
Koeduument na (uHaHcoB pesynTar, 1 ) -119
pPEeHTaOMITHOCTTA HA clie]] JaHbLU 0,00 0,00 —_— -0,01
aKTHBUTE 06110 AKTHBH 789 801 10 906
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Jpyru xoepuuuenTH
Heru dunarcosn nacuem - napu B 6poi 7-125 -118,00 21-124 -103,00 10245 10221
3a/IbJKCHUS 24
OIlepaTHBCH IIPUXO, -24 -26 -99
Koedunnent na P PHUXOI n/a —_ n/a —_— 0,19
JINXBEHO ITOKPUTHE pa3sxoau 3a JINXBU 0 0 -524

U3TouHuk: ,HATYPUKA” EAL], No gaHHW OT oauTUpaHua roguweH puHaHcoB oTyeT 3a 2020 r., KAaKTO U HEOAUTUPAHUA MEXANHEH
¢duHaHcoB oTyeT Kbm 31.12.2021 r.

*naHHMTe Kbm 31.12.2019 r. — ca U3BAEYEHU OT OAUTMPAHUA dMHAHCOB oTyeT 3a 2020 r., B KOMTO CblUMTE Ca NPeaCcTaBeHU KaTo
cbnocTaBMma nHbopmauumsa.

6. OPTAHU3ALIMOHHA CTPYKTYPA

6.1. ONMNCAHUE HA TPYNATA U NONTOKEHUE HA EMUTEHTA B PAMKUTE HA TPYMNATA

Kbm faTaTa Ha HacToawma gokymeHT ,,HATYPUKA® EA/Ll e e4HONNYHO aKLLMOHEPHO APYKECTBO C e4HOANYEH
CcO6CTBEHUK Ha KanuTana MeaH MeTkos MeTKkoB. B To31 cmucobn MeaH MeTkos MeTkoB nputexkasa 100% ot
Kanutana Ha EMMTEHTa 1 oCbLLEeCTBABA NPAK KOHTPO BbPXY HEFO. EMUTEHTBT He e 06EeKT HAa KOHCOMAAUMA.

OT paTtata Ha yypeasaBaHeTo cu Ao HactoawmAa momeHT ,HATYPUKA® EAl He e npuTexaBano U He
NnpuTeKaBa KbM HACTOALLMA MOMEHT AbLLEPHUN APYXKECTBA.

LHATYPUKA” EAl He e yacT OT MKOHOMMYECKA rpyna, B TO3U CMWUCDH/T APYXKECTBOTO € MPSAKO 3aBUCUMO
€ANHCTBEHO OT e4HO/IMYHMA COBCTBEHUK Ha KanuTana — MeaH lMNeTkos NeTKoB.

Cnep, pgaTtaTta Ha M3roTBAHE Ha nocnegHua Ny6AnMKyBaH oANTUPaH roamweH GMHaHCoB oTyeT Kbm 31.12.2020
r. 4O gaTtaTa Ha HacToAwMmA PeructpauMoHeH AOKYMEHT HAMa HacTbMMAW NPOMEHW B OpPraHM3aLMOHHA
CTPYKTypa Ha EmuteHTa.

AKUMOHEpPHMAT KanuTan Ha EmuTeHTa e B pasmep Ha 460 000 (YETUPUCTOTUH U WIECTAECET XUNaan) nesa,
pasnpegeneH B 460 000 (4eTMPUCTOTMH M wecTaeceT xunaam) 6pos  HaAUUYHK, MNOUMMEHHMU,
HENpPMBUIErMPOBaAHM aKUMKW C MPaBO Ha I1ac, BCAKA eAHa C HOMMHa/Ha CToMHOCT oT no 1 (eguH) nes.
AKUMMTE Ha APYXKECTBOTO NOAMEXKAT Ha BNMUCBAHE B KHMraTa Ha akunoHepuTe. KanutansT Ha 4pYyrKeCTBOTO
€ BHeCeH M3LAN0. BCUYKM eMUTMPAHM aKLMW Ha APYKECTBOTO:

- ce n3gasat C egHakBa HOMUHaA/IHa CTOMHOCT,
- Ca Hegennmu, Ho morat Aa ce NpuTeXkasaT B C'bC06CTBeHOCT,'

= [OpYKECTBOTO MOMKe [a U34aBa U NPUBUNETMPOBAHN aKLMM.
BcuukM u3gageHn akumm Ha ,HATYPUKA® EALl paBaT egHakBM npaBa Ha rnac B obwoTo cbbpaHue Ha
aKumnoHepuTe.

KanuTansbT Ha Apy*KeCcTBOTO He e yBe/sinyaBaH 4ypes3 anopTHU BHOCKU. [Jpy*KecTBOTO He e U34aBafo aKumu,
KOUTO He NpeacTasaABaT Kannutan.

LpyKecTBOTO He e U3KYNYyBano, CbOTBETHO He NpuTeXKasa cobcTBEeHM akuunun.

AKumnuTe Ha ,HATYPUKA” EAL] He ca BbBeAeHM 3a TbproBma Ha peryampaH nasap. ,HATYPUKA” EAQl He e
ny6AMUYHO ApYrKECTBO No cmucbaa Ha 3MMLUK.

6.2. 3SABUCUMOCT HA EMUTEHTA OT APYIY CYBEKTU B PAMKUTE HA TPYTNATA
LHATYPUKA” EA[] He e 3aBMCMMa NPAKO MU HEMPAKO OT APYrn IOPUANYECKU CybeKTu nnmn pusmndeckn anua,

ocBeH OT eAHO/NYHUA cobcTBeHMK Ha KanuTana MeaH lMeTkoB MeTkoB. C M3KAOYeHME Ha €eaAHONNYHNA
CcobCTBEHUK Ha KanuTana — MeaH MeTkos MeTKoOB, KbM HaCTOALWMA MOMEHT HE CbLLECTBYBA APYr aKUMOHep C
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Ma*KOpPMTAPHO y4YacTue B KanuTana Ha EMuTeHTa, HAMa Apyro puU3mMy4ecko Uamn topuanyecko auue, Koeto aa
OCbLLECTBABA NPAK UM HEMNPSK KOHTPOA NO cMmucba Ha §1, T. 14, 6yksa a) oT JlonbAHUTENHUTE pasnopenbdbu
Ha 3MNMNUK cnpsamo ,,HATYPUKA” EALl, KaTo nMuUe, KOETo npuTexkasa Hag 50 Ha cTo oT 6pos Ha rnacoseTe B
06wWoTo cbbpaHMe Ha EmUTeHTa No cmucbaa Ha §1, 1. 14, 6ykea a) oT JonbAHUTENHUTE pa3snopenbu Ha
3MMNLUK.

Kbm 31 pekemspun 2020 r. 1 KbM gataTa Ha To3uM lpocnekT, EMUTEHTDHT, He € YacT OT rpyna, KakTo M HAMa
yyacTua B ApYrv OpyKecTBa, B TO3U CMUCHJ EMUTEHTa He nNpuTexkasBa M He YNpPaXKHABA NMpPAK WUAM Henpak
KOHTPO/ BbPXY APYrY ObLLEPHU APYXKECTBA, KAKTO MU HE € 3aBUCUM OT TaKMBa ApYyKecTBa.

»HATYPUKA” EAl HAMa OOroBOPEHOCTM C APYrM AuLa, HATO Ca My M3BECTHM TaKMBa [AOrOBOPEHOCTH,
OEeVCTBMETO HAa KOUTO MOXKe fia foBese A0 KOHKPeTHa bbaella NPOMAHA B OTHOLLIEHMATA HA KOHTPOA CRPAMO
LpyKecTBoTO.

7. UHOOPMALUMA 3A TEHOEHUUUTE

7.1. UH®OPMALIUA 3A BCAKA CbLLUECTBEHA HEBJ/IATOMNMPUATHA NPOMAHA B NEPCNEKTUBUTE HA
EMUTEHTA OT OATATA HA NOCNEAHUA NYB/IUKYBAH OAUTUPAH ®UHAHCOB OTYET U
NMPOMAHA BbB PUHAHCOBOTO CbCTOAHUE HA TPYNATA A0 OATATA HA PETMCTPALUUOHHUA
AOOKYMEHT

Mpe3 2020 r. u oo AaTtaTa Ha Noc/ieAHNs U3roTeeH GMHAHCOB oT4yeT oT EMuTteHTa —31.12.2021 r., KakTO U A0
TO3M MOMEHT BbpPXY LIA/IOCTHaTa MKOHOMMYECKa 0OCTaHOBKA B CTpaHaTa, a Cbllo U B rnobaneH mauwab ca
HacTbMWUAM  3HAYUTE/IHN UKOHOMMYECKM CbTPEceHMa Mnpeau3BMKaHM OT pPasnpoCTPaHEHMETO Ha
KOPOHaBUpYyCHa MHeKuuA.

B Kpas Ha nbpBOTO TPUMeceumne Ha 2020 r. nopaam pa3npocTpaHeHUETO Ha HOB KopoHasupyc (COVID-19) u
obABeHaTa NaHAEeMMA B CBETOBEH MallLab ce noaBmMxa 3aTpyAHEHUs B BM3Heca U MKOHOMMYECcKaTa AeNHOCT
Ha peauua NpeanpuUATUA U LLeIM MIKOHOMMUYECKM OTPAcan, A0BENN A0 ANHAMUYHM MEPKM OT NpaBMTe/CTBaTa
Ha 3acerHaTtuTe CTpaHW, A0 HamasABaHe Ha NoTpeb/IeHMETO, HaNOXKEeHU OrpaHUYeHMA B MbTyBaHUATA U
cB0604HOTO NPUABUIKBAHE Ha XOpaTa, KaKToO U A0 3aTBapsAHE Ha Uean 6U3Hec CermeHTU, OT KOMTO eauH OT
Hal-3acerHaTuTe e TYPUCTUYECKMA.

2021r. e npeaM3BMKaTeNHa roamHa 3a [pyKecTBoTo, BC/eACTBME Ha NPOAbAXKABALLOTO Pa3npocTpaHeHne
Ha COVID-19 BbNpeKku 3amnoyHasnoTo BaKCMHWMPAHE Ha HaceNeHWeTo, Ha/MuMeTo Ha HOBM LWAMOoBe Ha
KOpOHaBMpycHaTa MHbEeKuMs 4oBeaoxa A0 HanaraHeTo Ha HOBM OrPaHUYMTENHW MEPKU U M3UCKBAHE Ha
3eneHn cepTudmKaTth 3a cBoboaeH A0CTbN 40 06LWEeCcTBEHM 06EKTH, KOETO OT CBOA CTPaHa MOXKE 4a AoBese
[0 HoBO 3abaBsAHe B CBETOBHATa MKOHOMMKA.

Cv3panata ce 6e3npeueaeHTHAa MKOHOMMYECKA 0OCTAHOBKA 40 TO3M MOMEHT He € OKa3asa BAUAHWUE BbPXY
EmMUTEHTa M HEroBoTo GUHAHCOBO CHCTOAHME, THiA KAaTO Npe3 TO3W Nepuos, a U KbM aaTtaTta Ha [pocnekTa,
OPYKeCcTBOTO BCe OLLe He Pa3BMBa aKTUMBHA AeMHOCT. Bbnpeku Tosa rnobasHaTa naHAemMUA ce e oTpasuaa
Ha geiHocTtTa Ha ,HATYPUKA® EALl, MHOMPEKTHO Ypes3 LANOCTHOTO MKOHOMMUYECKO 3abaBaHe n obwata
HEeCUrypHOCT, KaKTo cpes, noTpebutennte, Taka U cpes MHBECTUTOPUTE U Na3apuTe, f0BeO A0 3abasAHe Ha
WHBECTULIMOHHWUTE HAMEPEHUSA U Len U peannsaumata Ha eMUTUPAHUA 06auraumMoHeH 3aem. HeratusHata
N KbM TO3M MOMEHT 06CTaHOBKA CBbp3aHa CbC Pa3npoCTPaHEHNETO Ha 3apa3aTta oT COVID-19 u nosiBaTa Ha
HOBWM LAMOBE, HWUCKOTO HMBO HA BaKCMHAUMA HaA Hace/eHMEeTo B CTpaHaTa M BbBEXOAHETO Ha
OrPaHUUYUTENIHN MEPKWU OT CTpaHa Ha NpPaBUTENCTBOTO BOoAM [0 3abaBa Ha npoueca Mo TbpceHe,
aHanu3npaHe n nNpugobmeaHe Ha UMOTK. Ta3m 3abaBa e Bb3MOXKHO fa A0BeAe A0 NO-HWUCKWU J0X0AM 33
OPYKecTBOTO, a OT TaM U peanun3npaHe Ha 3arybu u BaolwasaHe Ha GUHAHCOBOTO My CbCTOAHME.

or Apyra CTpaHa, UAN0CTHAaTa MKOHOMUYECKa KpPpKM3a U NPOAb/KaBaAWOTO HanpexeHne BbpxXy CEKTOPa Ha
TYpU3Ma MOXKe a MMa MNONOXUTeNeH ed)e}(T 3a ApPYyXeCTBOTO, KaTO wuM3BeAde Ha MNa3apa pa3Hoo6pa3HM
HeaABUXUMUN MMOTH, BKN. NOALEHEHUN aKTUBU, KOUTO Aa NpeactaBnABaTt N3rogHa Bb3MOXXHOCT 3a HaBJ/In3aHe
1 pa3BMBaAHE Ha I,CI,EI‘;1HOCTT<':1 Ha EmuteHTa.
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OT Havanoto Ha 2021 r. PMHAHCOBOTO CbCTOAHME Ha EMWUTEHTa € NPOMEHEeHO B 3HAa4YMTesIHa CTENEH BbB
BPb3Ka C eMUTUPaHUA npe3 mapT 2021 r. obanraumoHeH 3aem B pasamep Ha 10 000 000 neBsa. PeanusunpaH e
M oTpuuaTeneH puHaHcoB pesyaTtata oT 119 xmn. ne. kbm 31.12.2021 r.

MN3BbH NMOCOYEHUTE Mo-rope CbOUTUA, HAMA ApYyra 3HAYMTENHA NPOMAHA BbB PUHAHCOBOTO CbCTOAHUE Ha
EmMUTEHTa MM gpyro ob6CcToATENCTBO, KOETO Aa MMA OTpaxKeHue BbpXy PUHAHCOBUTE pPe3ynTaTh cnes Kpas
Ha nocneaHuaA nybanKkyBaH oAnTUPaH PUHAHCOB oTyeT KbM 31.12.2020 r. A0 AaTa Ha HacToAWMA JJOKYMEHT.

EMWUTEHTHT, HEe e 4acT oT rpyna M He nputexXasa AblWEPHU KOMMAaHUN, NOpagn, KOETO He € NOBNUAH OT
nepcnekTmBnTe 3a pas3BUTUE Ha rpyna VI/VII'IM Ha ObllepHa KOMMNaHWUA, KAaKTO U OT NpPpOMAHA Ha TAXHOTO
d)MHaHCOBO CbCTOAHMUE.

7.2. A(HOOPMALMUA 3A BCAKAKBM W3BECTHM TEHAEHUWMW, KOJNIEBAHUA, W3UCKBAHMUA,
AHTAXUMEHTU UIN CbBUTUA, KOUTO E BEPOATHO AA UMAT 3HAYUTE/IEH EDEKT BbPXY
NEPCNEKTUBUTE HA EMUTEHTA HAN-MA/KO 3A TEKYLWATA ®UHAHCOBA FOAUHA

OcHOBHaTa TeHAeHLMA B Pa3BUTMETO Ha JpyKecTBOTO NPOM3TUYA OT peasnsaumsa Ha LeauTe no eM1UTMpaHus
06/MraLMoOHEH 3aeM M TbPCEHETO Ha NOAXOAAWM UHBECTULMOHHU UMOTM — FTOPCKU U TYPUCTUYECKM C Lien
M3NbJIHEHME Ha OCHOBHUTE LLe/IM Ha EMUTUPAHUA 0BNUTALMOHEH 3aeM.

C npasuaHOTO ynpasneHue Ha HabpaHWTe CPeAcTBa Ce Lie/v NOCTUraHeTO Ha NoJoXKuTesneH GpUHaHCoB
pesynTtaT M AOXOAHOCT AO0CTaTbyHa 3a OCUIypABaHE Ha MapuyeH NOTOK rapaHTMpall, M3nnallaHeTo Ha
3ab/MKEHMATa KbM 0BMrauMoHepuTe, B T.4. JIMXBEHW U FNABHUYHW MNALAHUA Bb3HUKHAAW NO MOBOL,
eMUTMpaHeTo Ha 06ANTaLMOHHMA 3aeMm.

KonkoTo no-6bp30 Apy»KecTBOTO ycree Aa npuaodbue naaHMpaHUTE rOPCKU MMOTU U TYPUCTUYECKU UMOT,
TO/IKOBa NO-6bP30 Lie ycnee Aa 3aN04YHe peannsauma Ha NPMXoam OT OCHOBHAaTa CU AEMHOCT, LWe reHepupa
neyanbm u wWwe nogobpu GpUHAHCOBOTO CU CbCTOAHMEe. Bbp3auHata B NpuaobMBaHEeTO Ha MMOTUTE e OT
0cobeHOo 3HaYeHue, Tbil KaTo caef TAXHOTO 3aKynyBaHe 3a EMUTEHTa NPeACcToAT AOMbAHUTENHM AEAHOCTU
Mo B3MMaHETO Ha MEePKM 3a OnasBaHeTO Ha ropute W TAXHaTa cepTudUKauMA, NO 3aKynyBaHeETO Ha
cneumannsmpaHm MalliMHWU, CbOopbXKeHUa 1 obopyaBaHe, KaKTo U MO BbBEXKAAHETO B eKCn/ioaTauusa Ha
TYPUCTMYECKMA 0BEKT. BCUUKM Te3M AeMHOCTM U3NCKBAT Bpeme U pecypc, KakTo GUHAHCOB TaKa M HYOBELLKMN.

TeHaeHUMUTE 32 pa3BUTUE Ha EMUTEHTa ca NPAKO CBbP3aHM M CbC Cb3AanaTta ce NaHAeM1yHa 0b6CTaHOBKa,
TbiA KaTO HaNaraHeTo Ha HOBM OrPaHUYUTENIHN MEPKM BbB BPb3KA C NPOABJIKABALLOTO HEFaTUBHO Pa3BUTHE
Ha COVID-19 moxe fa 3ab6aBu peannsmpaHeTo Ha UHBECTULMOHHUTE HAMEPEHUS Ha EMUTeHTa, Aa fosese
[0 nnnca Ha keannduumMpaH B AaeHUA CEKTOP NepcoHan, Ao 3abasa Npv AOCTaBAHETO Ha CNeLuann3mpaHm
MalUMHK, CbOpPbXKEHUA M obopyaBaHe Heob6XoAMMM 33 CTOMAHUCBAHETO Ha ropuTe, Ao 3abaBa Ha
cepTuduLMpaHeTO Ha ropuTte, 1 olle Apyru GakTopu, KOUTO OT CBOA CTPaHa MoraT Aa f0BeAaT A0 3aryou u
B/IOLWEHO GUHAHCOBO CHCTOAHME.

[pyrv TeHAeHUMU, KOUTO MOraT Aa OKaXKaT Bb34elncTBMe BbpPXY AEMHOCTTAa HA EMuTeHTa ca cneacteme ot
BOEHHMA KOHOAMKT mexXay Pycma n YKpaiiHa 3anoyHan Kpas Ha ¢espyapu 2022 r. Kbm gataTta Ha NpocnekTa
pe3yntata OT BOEHHUTE AENCTBUA Ca HA/IOXKEHU 3HAUUTE/IHU CaHKLMM OT CTpaHa Ha EBponeicku abprkasu,
CALL » ap. cTpaHn KbMm Pycua, KOUTO CaHKUMM We A0BeAaT M A0 CbTpeceHus B rnobanHaTa MKOHOMMKA,
nosuLaBaHe Ha UHONALMATA, 3aTPyAHEHUA BbBB BEPUINTE HA [AOCTAaBKUTE, Bb3MOXKHO € Aa HacTbnu U
XyYMaHUTapHa Kp13a BbB BPb3Ka C HexKaHLUUTE OT YKPAUHCKM rpaxaaHn (MpegmMmMHO KeHu, Aelia U Bb3pacTHU
X0pa), 3HaUUTeNEH PBCT Ha LEHUTE Ha NETPO, ra3, MeTasn, 3SbPHEHU U AP. 3eMEeAENCKM KYATYPU U T.H. KbM
TO3U MOMEHT PBbKOBOACTBOTO Ha [pyKECTBOTO HE MOXKe fa NPeaBUAN KONKO TEXKM We 6baaT nopaxkeHmaTa
BbPXY MKOHOMMKATA C OTPAXKEHWE BbB BCUYKM CEKTOPM, KAaTO TOBA LLE 3aBUCU OT MPOLB/KUTENHOCTTA U
M3X04a OT BOEHHWUS KOHDMKT.
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8. NMPOIrHO3A U/ OLEHKA HA NEYA/ZIBUTE

[pyKecTBOTO He e nyb6AMKyBano M He NpeacTaBa B HacTtoAwmA [pocneKkT nporHo3Ha ¢uHaHCOBA
nHpopmauma.

9. ADBMUHUCTPATUBHWU, YNIPABUTE/THU U HAA3OPHU OPTAHU

9.1. "HOOPMALMUA 3A YIEHOBETE HA CbBETA HA AUPEKTOPUTE HA EMUTEHTA
»HATYPUKA” EALl e c egHOCTENEHHa cMcTeMa Ha ynpasneHue. OpraHuTe Ha APY*KeCTBOTO ca EAHONMYHKSA
cobCTBEHUK HA KanuTana, CbBeT Ha ANPEKTOpUTE U N3NbAHUTENEH OUPEKTOP.

EAHONMYHMAT COBCTBEHMK Ha KanuTasa Ha APYXeCcTBOTO YNpaKHABa MO OTHOLUEHWE Ha APYXeCcTBOTO
npasomolLMATa M KomneTeHuumTe Ha O6LLo cbbpaHWe Ha akLUMOHepuUTe B CbOTBETCTBME, MO pesa M B
cnyyYauTe, npeaBUAEHM B AEWCTBAWOTO 6bArapcko npaBo. EQHOAMYHMAT COBCTBEHMK Ha KanuTana
ynpaKHABa CBOWUTE MpaBa JIMYHO.

CbBeTbT Ha gupeKkTopuTe Ha ,HATYPUKA” EA/l e B cbCTaBs OT 3 (TpW) AnLa, KakTo cneasa:

- MBaH lMeTKoB NeTkoB — N3nbaHUTeNeH YneH Ha CbBeTa Ha AMpPeKTopuUTe;
- boxxngap MNetpos lMNeyes — MNpegcenaten Ha CbBETA Ha ANPEKTOPUTE;

- BecennH KoHcTaHTUHOB *MnebuHKoB — 3aMecTHUK npeaceaaten Ha CbBeTa Ha AupeKTopuTe.

Opy»KecTBoTo ce ynpasasaea oT CbBeT Ha gnpekTopuTe. CbBETHT Ha AMPEKTOPUTE ce u3bupa c maHaaT oT 5
(neT) rogmMHun. YneHoseTe Ha AMpeKTopuTe moraT Aa 6baaT npeusbupaHn 6e3 orpaHuyeHue. Cnep
M3TMYAHETO Ha MaHZaTa, YyneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE MPOAbLAXKABAT Aa W3NbAHABAT CBOUTE
dYHKUMKM po onpegensHeto oT O6WOTO cbbpaHWe Ha akuMoHepuTe Ha HoB CbBET Ha AUPEKTOpUTE.
MaHaaTbT Ha HacToAWwMA CbBET Ha UPEKTOPUTE N3TUYA, KAKTO cneaBa:

- MBaH lMNeTkos MeTkoB —Ha 19.06.2022 r.;

- boxkupap MNetpos MNeues u BecennH KoHcTaHTMHOB nebuHKos — Ha 12.08.2025 .

»HATYPUKA” EAL] ce npeacTaBasaBa oT M3nbaHUTeNHUA gupektop MeaH MNeTkos MNeTKoB.
He cblecTByBaT ApYru ML, OT KOUTO NPAKO MAW HEMPAKO AENHOCTTA Ha APYKeCTBOTO Aa € 3aBUCUMO.

Mexay uneHoseTe Ha CbBeTa Ha AUPEKTOPUTE HE Ca HAIMYHU POACTBEHU BPBH3KM.

MH®OPMALIUA 3A YIEHOBETE HA CbBETA HA IMPEKTOPUTE:

MBAH MNMETKOB NETKOB

<> d’yHKuUﬂ 8 emumeHma:

M3nbnHUTEeneH yneH Ha CbBeTa Ha ANpPeEKTopUTe

< bBusHec adpec:

rp. Codus, n. k. 1407, p-H NoseHnew, 6yn. "H. M. Banuapos" Ne 47

< Yyacmusa Ha Nean lMemkoe lNemkoe npe3 nocnedHume 5 /nem/ 200uHu e ynpassneHuemo Ha
Opyau Opyxcecmea, KaAmMo NPOKypucm, ynpasumen uau 4YsaeH HA ynpasumesnHu, HA030pHU unau
adMUHUCMPAMUBHU Op2aHU, KOUMO ca om 3Ha4yeHue 3a EMumenma:

MBaH lMeTKoB [MeTKOB MMa yyacTuMa KaTo COBCTBEHUK U UNeH Ha Apyrn gpyxecrtsa, HO HAMa y4acCctnAa B
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YNpPaBAEHUETO Ha APYIY OPYKECTBA, KaTO NPOKYPUCT, YNPABUTEN UM YNEH HA YNPABUTENHU, HAA30PHN UN
aAMWHUCTPATUBHN OpPraHM, KOUTO Aa ca OT 3HayeHue 3a EmuteHTa u c Kouto ,HATYPUKA® ALl pa vma
PUHAHCOBM MM APYTY B3aUMOOTHOLLEHUA.

< O6pa3zoeaHue:

MBaH [leTkoB e 3aBbpwun YHuBepcuteT [PbOHUHIEH, HugepnaHgma, cneumanHoct MexKayHapoaHu
OTHOLWeEHMA ¢ npmnpobuta cteneH MarucTbp, Kakto M BapHeHckn CBoboaeH yHuBepcuTteT "YepHopusel,
Xpabbp", cneunanHoct MexxayHapoaHW OTHOLWEHMA ¢ NpuaobuTa cteneH bakanasbp.

MBaH MeTkoB MMa Npnaobut ynpaBAeHCKM ONUT, KAaKTO M onuT B 0b6nacTTa Ha NMPOEKTHO ynpas/eHue,
NnoAroTBAHE NPOEKTHU NPeaSOKeHUA 33 BbHWHO PUHAHCUMPAHE, KOOPAMHALMA U3NBIHEHNETO HA NPOEKTH,
OTYMTaHE Ha NPUKAOUYUAN NPOEKTU, KOMYHUKAUMA € PUHAHCUPALLM MHCTUTYLLUKN, MAPKETUHT, 3aCTPAXOBKN U
JIN3UHT, OpraHn3npaHe Ha cbbutma.

< [lpe3 nocnedHume 5 /nem/ 200uHu UeaH lMemkoe Nemkoe He e bun:
a) OCb¥KAaH 33 U3IMama;

b) CBbpP3aH C HECHLCTOATENHOCT, ynpasseHune OT CUHOUK WUAN NUKBUOAUMA B Ka4yeCTBOTO MY Ha
ydypeauTen, YneH Ha agMNHUCTPATUBHUTE, ynpaBuUTenHnUTe Nan Haa30pHUTE OpraHn, HeorpaHM4eHo
OTroBopeH CbAPYKHUK B KOMaAaHAOAUTHN ApYyXKeCTBa C akunn, Uan apyr 4ieH Ha suClwnAa pbKoBodeH
CbCTas.

c) oduumManHo Ny6ANYHO MHKPUMWMHUPAH M He ca My HafaraHum CaHKUMM OT 3aKOHOBU WU
perynatopHu opraHu (BKAOUYUTENHO onpeaeneHn NpopecMoHaHM OpraHu3aLmm);

d) He ca my HanaraHu NPUHYAUTENHU AAMUHUCTPATUBHU MEPKU NN aAMUHUCTPATUBHUN HaKa3aHuUs;

€) He e /MWaBaH OT CbAa OT MPaBoOTO Aa 6bAe YieH Ha agAMUHUCTPATUBHUTE, YNPaBUTENHUTE WM
HaA30PHM OpraHun Ha AafeH eMUTEHT, 4a 3aeMa PbKOBOAHM ANbXKHOCTM, AN A3 BOAM AenaTa Ha
eMUTEHT.

BOXWAAP NETPOB NEYEB

<  ®yHKyus 8 emumeHnma:

Mpeacenaten Ha CbBeTa Ha AMpPeKTOpPUTE

< bBusHec adpec:
rp. Codus, n. k. 1407, p-H Nlosenew, 6yn. "H. M. Banuapos" Ne 47

o,

< Yyacmusa Ha boxcudap Mempoe lNeyes npe3 nocnedHume 5 /nem/ 200uHu 6 ynpaseaeHuemo Ha
Opyau Opyxcecmea, Kamo MPoKypucm, ynpasumen uau 4YaeH HA ynpasumesnHu, HA030pHU uau
adMuUHUCMPAMUBHU OpP2aHU, KOUMO ca om 3Ha4yeHue 3a EMumenma:

bokmnaap MeTpos MNeyeB HAMA y4acTUA B yNpaBJeHMETO Ha APYIU APYKECTBA, KaTO NPOKYPUCT, ynpaBuTen
WAW YNEeH Ha ynpaBUTENHMU, HAA30PHW UAM aAMMHUCTPATUBHM OPraHM, KOMTO Aa Ca OT 3HA4YeHue 3a
EmuntenTa.

< O6pasoeaHue:

Bboxxmnpgap Meuyes e 3aBbpwmn Cass Business School, /loHaoH, BeankobpuTtaHua cneymanHocT GUHaHCK ¢
npuaobuta cteneH Maructbp u Lancaster University, /loHaoH, BennkobputaHma cneumanHocT BusHec c
npmnaobuta cteneH bakanasbp.

bosxkungap MNeyes Bnagee aHINMUNCKN €3UK.

< [pe3 nocnedHume 5 /nem/ 200uHu boxcudap lMempoe lNeyees He e 6un:

51



L HATYPUKA“ EAL] =

PErMCTPALIMOHEH IOKYMEHT o
YAcT Il oT MPOCMEKT 3A AONYCKAHE A0 TbPrOBUA HA PETY/IPAH MA3AP w

a) ocbXAaH 3a U3Mama;

b) cBbp3aH C HECLCTOATE/NHOCT, ynpasBiaeHWe OT CUHAUK WAN NUKBUAALMA B KayecTBOTO My Ha
yypeauTen, YneH Ha aAMUHUCTPATUBHUTE, YNPaBUTE/THUTE UAN HAA30PHUTE OPraHu, HeorPaHUYEHO

OTroBOPEH CbAPYKHUK B KOMAHAUTHU APYHKECTBA C aKUMU, AU APYT YNeH Ha BUCLUNA PbKOBOAEH
CbCTas.

c) oduumManHo Ny6ANYHO MHKPUMMHMPAH M He ca My HanaraHM CaHKUMM OT 3aKOHOBU MM
perynaTopHu opraHu (BKAOUYUTENHO onpeaeneHn NPodecnoHaHU OpraHn3aLmnm);

d) He ca my HanaraHu NPUHYAUTENHU AAMUHUCTPATUBHU MEPKU NN aAMUHUCTPATUBHN HaKa3aHus;

e) He e NMWAaBaH OT CbAa OT NPaBOTO Aa 6bAe YNeH Ha afiIMUHUCTPATUBHUTE, YNPABUTENHUTE UM
HaA30PHW OpPraHn Ha AadeH eMUTEHT, Aa 3aeMa PbKOBOAHW AJbXHOCTU, UAN Aa BOAM AenaTta Ha
€MUTEHT.

BECE/INH KOHCTAHTUHOB XXNNIEBUHKOB

%  ®DyYyHKyus 6 emumeHma:

3amecTHUK npeacepaten Ha CbBeTa Ha AUpPeEKTOpUTe

< bBusHec adpec:
rp. Codus, n. k. 1407, p-H NoseHew, 6yn. "H. M. Banuapos" Ne 47

0,

<%  Yuyacmua Ha BecenuH KoHcmaHmuHos MnebuHkoe npe3 nocnedHume 5 /nem/ 200uHu 6
ynpaeneHuemo Ha Opyau OpyXecmea, Kamo npoKypucm, ynpasumesa uau 4YsnaeH HA
ynpasumesHu, HAOG30pHU UAU AOMUHUCMPAMUBHU OpP2dHU, KOUmMoO ca om 3Ha4yeHue 3a
EmumeHnma:

BecenuH KoHcTaHTUHOB K1eOMHKOB HAMA y4acTus B YNPaBAEeHMETO Ha APYrv APYXKECTBa, KaTo NPOKYPUCT,
yrNpaBuUTeN UAN YNEH HA YNPaBUTENHU, HAA30PHU UM aMUHUCTPATUBHU OPraHmn, KOMTO Aa Ca OT 3HaYeHue
3a EmuteHTa.

< O6pa3zoeaHue:
BecenuH MnebuHKoB e 3aBbPWMA KbOAHCKMA yHUBepcuTeT, FepmaHusa, DakynteT No MeHUAKMBHT,

MKOHOMMKA W COLMANHM HayKK, cneumanHocT: Finance & Supply Chain Management ¢ npugobuta creneH
bakanasbp.

MpodecroHaneH onuT: Business Support - ,SCOR” SE (Fepmanus), otaen “Business Development — Middle
East”; Quality Management — “Naturstrom” AG (Fepmanus), otaen “IT — Energy Management Service”,
CTYZAEHTCKa ANbKHOCT B “SLB” GmbH (Fepmanua) u gp.

BecenunH nebuHKOB Bnasee HEMCKU, aHTIUACKN U PYCKU e3UK.

< [lpe3 nocnedHume 5 /nem/ 200uHu Beceaun KoHcmaHmuHoe XnebuHkoe He e 6un:

a) OCbXAaH 3a U3SMaMa,

b) CBbpP3aH C HEeCbCTOATENHOCT, ynpaBaeHune OT CUHAUK WA NUKBUOAUMNA B KayeCTBOTO MY Ha
ydypeauTten, YneH Ha agMUHUCTPATUBHUTE, YNpaBUTE/THUTE NN HAA30PHUTE OPraHn1, HeorpaHM4eHo

OTroBopeH CbAPYKHUK B KOMAaHAUTHU OpPYXHKeCTBA C aKUUN, NN OPYT Y41eH Ha BUCWINA PBROBOLEH
CbCTaB.

c) oduumManHo ny6/MYHO MHKPUMWMHMPAH M He ca My HajaraHW CaHKUMW OT 3aKOHOBU WM
perynaTtopHu opraHu (BKIOYMTENHO onpeaeneHn npodpecuoHasHM opraHmsaumm);

d) He Ca My HanaraHu npuHyanTenHn agMmMHUCTPAaTUBHU MEPKU NN A JMUHUCTPATUBHU HaKa3aHUA;

E) HE € /inwlaBaH OT CbAda OT MPaBOTO Aa 6'bﬂ,e YNEeH Ha agMUHUCTPATUBHUTE, YNPaBUTENTHUTE UIN
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HaA30PHU OpraHn Ha AafeH eMUTEHT, Aa 3aema PbKOBOAHU ANBXKHOCTU, UAK Aa BOAM AenaTta Ha
€MUTEHT.

9.2. KOH®J/INKTU HA WUHTEPECU HA AAMWHUCTPATUBHUTE, YNPABUTEHUTE U HALO3OPHU
OPTAHU

He ca nssecTHM KakBUTO U Aa 610 KOHPANKTU Ha MHTEPECH, HACTOALLM MW NOTEHLUMANHWN, Bb3HUKHANM UK
BEPOATHM Aa Bb3HMKHAT NO NOBOA U3NbJHEHME OT ropenocodeHnTe B T. 9.1. AnLa Ha 3a4bIKEHUATA UM KbM
EMUTEHTA U TEXHW YAaCTHU MHTEPeCU U/UAn APYrn 3a4bAXKeHMS.

Ha ,HATYPUKA” EA/l He ca N3BECTHM AOrOBOPEHOCTU UIN CMIOPA3YMEHUA MEXKAY eAHONNYHUA CODCTBEHMK
Ha KanuTana, KAMeHTU, A0CTaBYNLM, U APYrK, CbINacHO KOWUTO Aa ca M3bupaHu/HasHavyaBaHU YneHoBe Ha
CbBETa Ha ANPEKTOPUTE UK APYTUN CAYKUTENN HA APYHKECTBOTO.

10. MAXOPUTAPHU AKUMNOHEPU

10.1. AOTOJIKOBA, IOKOJZIKOTO E U3BECTHO HA EMUTEHTA, AA CE NOCO4YN OANIU EMUTEHTDBT
NPAKO U/IN KOCBEHO E NPUTEXABAH WU/IN KOHTPOJIUPAH U OT KOro U AA CE ONULLE
ECTECTBOTO HA TO3U KOHTPO/1 U MEPKUTE, KOUTO CA BLBEAEHW, 3A OA HE CE
310YNOTPEBABA C NOAOBEH KOHTPO/

AKLI,VIOHEPEH Kanutan

AKUMOHEPHUAT KanuTan Ha EmuTeHTa e B pasmep Ha 460 000 (YeTUPUCTOTUH U WecTAeceT XUNaam) nesa,
pasnpegeneH B 460 000 (4YETUPUCTOTMH WU WeCTAECeT Xunaaum) 6pos HaNMUYHKU, MOUMMEHHM,
HEenpMBUIErMPOBaHM aKUMKM C NPaBO Ha rnac, BCAKA egHa C HOMWHaAHA CTOMHOCT oT no 1 (eguH) nes.
AKLMMTE Ha APYXKECTBOTO NoAjexaT Ha BNMCBaHe B KHUraTa Ha akUuMoOHepuTe. KanntanbT Ha APYXKeCTBOTO
€ BHeceH m3uAno. BCcMYKM eMUTUPaHKM aKLLMK HA APYHKECTBOTO:

= Ce M34aBarT C eAHaKBa HOMMHA/IHA CTOMHOCT,
= CaHeAennmM, HO MOraT Aa ce NPUTeXasaT B CbCOBCTBEHOCT;

= APYyXKeCTBOTO MOXe Oa U3aaBa U NPpUBUIETrMPOBaHN aKUUN.

Bcuuku mnspgageHu akumm Ha ,HATYPUKA®“ A pnasaT egHakBM npaBa Ha rnac B obuwoTto cbbpaHue Ha
aKUMOHepuTe.

KanuTansT Ha Apy*KeCcTBOTO He e yBesinyaBaH ype3 anopTHM BHOCKU. [pyXKeCcTBOTO He e n3[asano akumm,
KOUTO He NpeacTasaABaT Kannutan.

LpyKecTBOTO He e U3KYNyBano, CbOTBETHO He NpuTeXkasa cobcTBEHMU akuunun.

AKumnuTe Ha ,,HATYPUKA” EALl He ca BbBeAeHM 3a TbpProBuA Ha peryampaH nasap. ,HATYPUKA” EAL] He e
ny6AMYHO ApYKECTBO No cmucbaa Ha 3MMLUK.

KoHTpon u npaBa Ha rnac

Kbm gatata Ha T03M AOKymeHT, MBaH MeTKoB NeTkoB — M3nbaHMUTEeNeH YieH Ha CbBEeTa Ha AUPEKTOPUTE, €
eaHo/IMYeH cobcTBEHMK Ha KanuTana Ha ,HATYPUKA” EALL. B To3n cmucbn MBaH MeTkoB MNeTKoB nputerkasa
100% oT KanuTana Ha EMUTEHTa M OCbLLECTBABA NPAK KOHTPOA BbPXY HErO.

»HATYPUKA” EALl He e uYneH Ha MKOHOMMYECKa rpyna, B TO3U CMWUCLA HAMA ApyrM OUSUYECKU WUau
IOPMANYECKM N1LA, KOUTO Aa NPUTEXKABAT NPAKO WKW HEMPAKO y4yacTMe B KanuTana Ha APYXKecTBOTO M Aa
OCbLLECTBABAT NPAK UN HEMPAK KOHTPOJ1 BbPXY HEro.

Ot faTaTa Ha yupeasBaHeTo cu Ao HacTosawmsa momeHT ,HATYPUKA” EAL] He e npuTerKaBaaa U He NpuTeKasa
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OblUepHU opyrKecTBa.

HAMa HacTbNuAM NPOMEHWU B OpraHM3aUMOHHA CTPYKTYpa Ha EmMuUTeHTa cnep gataTa Ha M3roTBsiHE Ha
nocneaHus nybaMkyBaH oguMTUMpaH rogniieH ¢uHaHcoB oTyeT Kbm 31.12.2020 r. o AaTaTa Ha HacToALWMSA
PerncrpaunoHeH gOKYMEHT.

3aBUCUMOCT OT APYry IopUANYEcKU cy6eKTn unm pusmnyecku mua

»HATYPUKA” EAL] He e 3aBMCMMa NPAKO UK HEMPAKO OT APYr IOPUANYECKU CybeKTU nnmn pusmnyeckn nnua,
OCBEH OT eAHO/IMYHUA COBCTBEHMK Ha KanuTana MeaH MNeTkos MeTkoB. C M3KAOYEHME HA eAHONANYHUA
cobCcTBEHUK HA KanuTana — MeaH MeTkos MeTKOB, KbM HACTOALLMA MOMEHT HE CbLLECTBYBA APYr aKLMOHEp C
MaKOpPUTAPHO y4acTme B KanuTasia Ha EmuteHTa, HAMa gpyro GU3nYecko Uau IPUANYECKO InLe, KoeTo Aa
OCbLLECTBABA NPAK UM HENPAK KOHTPOA NO CMUCHAA Ha §1, T. 14, 6ykBa a) oT JonbAHUTENHUTE pa3nopendm
Ha 3MNMNLUK cnpsamo ,,HATYPUKA” EALl, KaTo nMuUe, KOETo npuTexkasa Hag 50 Ha cTo oT 6pos Ha rnacoseTe B
061WoTo cbbpaHue Ha EmuteHTa no cmucbna Ha §1, 1. 14, 6ykBa a) oT JonbAHUTENHUTE pasnopesbu Ha
3MNLUK.

Kbm 31 gekemspun 2020 r. 1 Kbm gataTta Ha To3um [1pocneKkT, EMUTEHTBHT, HE e YacT OT rpyna, KakTo M HAMA
yyacTuAa B APYrn ApYyXKecTBa, B TO3M CMUCHA EMUTEHTA He NpuTeXaBa M He YyNpaXKHABa NPAK UAK Henpak
KOHTPOJ BbPXY APYIY ObLLEPHN APYXKECTBA, KAKTO N HE e 3aBUCUM OT TaKMBa APYKecTBa.

Mepku cpeuty 3noynoTtpeba c KOHTPON

YcraebT Ha [py»KecTBOTO He CbAbp}Ka creumanHu pasnopenbu, KOUTO M3PUYHO A3 Ca HACOYEHM KbMm
npeaoTBpaTABaHe Ha Bb3MOXKHa 3/710ynoTpeba ¢ KoHTpon BbpPXy [py»KecTBoTo. TakuBa ca npeasuaeHU B
TbProBCKUA 3aKOH CbrNacHo, KOMTO:

BceKkun eaMH aKLUMOHEp NpUTeNKasa npasa, KOUTO NPOM3TUYAT OT NPABOTO MY Ha COBCTBEHOCT BbpPXY aKuuuTe
B EMUTEHTA 1 ca He3aBMUCMMM OT pa3mepa Ha yyacTmeTo my. Tesun npasa Npom3TUYaT NPAKO OT pasnopeabure
Ha TbProBCKMA 3aKOH U ca UMNIEMEHTMpPaHN B YcTaBa Ha EmMuTeHTa.

BCceKkM aKuMOHep npuTe)kaBa MMYLLECTBEHM MNpaBa, M3pasAaBaliy ce B NPaBO Ha AMBMAEHT M MNPaBO Ha
NIMKBUAAUMOHEH AA/, CbPpa3MepeHM Ha HOMMWHaIHATa CTOMHOCT Ha akuuaATa (4. 181, an. 1 ot T3), KakTo U
NpPaBo Ha 3anMMCBaHEe Ha YacT OT HOBWUTE aKLMM MPU YBeAMYaBaHe KanuTana Ha ApPY)KecTBOTO, Cbpa3mepHa
Ha NpUTeXKaBaHWUTE aKLMM 40 yBeandyasaHeTo (4. 194 ot T3).

BceKkM akuMOHep NpuTerKaBa M HEMMYLLECTBEHM NpaBa. TakoBa e NPaBOTO Ha y4acTMe B YNpPaB/ieHUETO Ha
ApyKecTBoTo. TO € /IMYHO M HEeOTMEHMMO NPaBO Ha BCEKM aKUMOHEP W 3aBUCU eAMHCTBEHO OT
npuTeXXaBaHETO Ha aKuMW OT KanuTana Ha EmMWTeHTa, a He OT 6poAa Ha NpuUTeXKaBaHWUTE aKLMM.
MpaBoMOLLMATA, BKAKOYEHW B TOBA MPaBO Ca aKLUMOHepbT A3 6bae yBeAOMsBaH 3a CBMKBAHE Ha 06O
cbbpaHMe Ha aKLMOHepUTe HA APYKECTBOTO M PECNEKTMBHO [a y4acTBa B HEro M Aa NocTaBs BbMAPOCH, A3
M3Ka3Ba MHEHMWSA U a NpaBu NpeasioxeHuns. Ypes npaBoTo CM Ha 11ac akKLMOHEepUTE y4acTBaT B NpUeMaHeTo
Ha pelleHus Ha 06LWOoTo cbbpaHMe NO BCUYKM BBMNPOCU, BK/IOYEHM B AHEBHUA pesd. Bcekn akumoHep vma
npaso fJa v3bupa u fa 6bae M3bMpaH B YNPaBUTENHUTE OPraHM Ha APYKECTBOTO, MMa MPaBOTO Ha
nMHpopMaL s, NPaBOTO @ MCKA Ha3HaYaBaHe Ha EKCMepT-CYEeTOBOAUTENN OT AreHuusTa No BNWCBAHUATA,
aKo TaKMBa He ca 6UAn n3bpaHn oT 06LWOTO CbbpaHMe Ha akuMOoHepuTe —un. 249, an. 1 o1 T3.

Bceku aKuMoOHep pasnosaara ¢ NpaBoOTO Ha 3allMTa Ha YJIeHCTBOTO, KOETOo e ypeaeHo B un. 71 ot T3. Bcekn
aKUMOHep, MOXe C MCK Mpef OKPbXKHMA CbA NO CefasvLEeTo Ha APYXKeCTBOTO Aa 3alMTM NPaBoTO Ha
Y/IEHCTBO W OTAE/NHUTE YNEHCTBEHUW MPaBa, B C/lydail Ye CYMTa, Ye CblunUTe ca HapylleHW. Bcekn akumMoHep
pasnoJsiara 1 € NpaBo Ha OTMSHA PeLleHMATa Ha 0bWoTo CbbpaHMe Ha APYKECTBOTO CbIAacHO Y. 74 o1 T3,
KOETO ce u3pa3dABa BbB Bb3MOXKHOCTTA 3a NpeaABABaHE Ha UCK Npej OKPBKHMA CbA, NO cefanuuie Ha
OPYKeCTBOTO 33 OTMAHA pelleHMeTo Ha obLWoTo cbbpaHuMe, KOrato TO NMPOTMBOPEYM HA MOBENUTENHUTE
pa3snopeabu Ha 3aKOHa UM Ha yCTaBa.

MMnepaTMBHM MeEpPKM cpeLly 310ynoTpeba ¢ KOHTPOA ca NpeasuaeHu 1 B Ya. 223a oT T3, pernameHTmpaLly
NPaBoTO Ha aKLUMOHEpPK, KOMTO NoBeye OT 3 mecela NPUTEXABaT akLUK, NpeacTaBNABalLM NoBeYye OT 5 Ha
CTO OT KanuTana Aa UCKaT cBMKBaHe Ha 060 cbbpaHmne, KakTo U Aa BKAOYAT BbNPOCK B AHEBHUA pes, KaTo
™ 065BAT B TbProBCKMA PErUCTbP HE NO-KbCHO OT 15 AHKM Npean OTKpMBaHETO Ha 06WoTo cbbpaHue; B UA.
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240a, pernameHTMpaLl, NPaBoTO Ha akuMoHepwu ¢ noseye oT 10 Ha cTO OT KanuTana, A4a moraT ga npeaAsasaT
nckose nped OKPbXKHUA CbA, NO CeAaNNLLETO Ha APYKECTBOTO 33 TbPCeHe Ha OTTOBOPHOCT OT YNeHOBeTe Ha
CbBeTa Ha gMpeKTopuUTE 3a NPUYMHEHN HA OPYXKECTBOTO Bpeau, KaKTo 1 B 4. 251a ot T3, pernameHTmpaLy,
NpPaBOTO Ha aKUMOHepu ¢ noseye oT 10 Ha CTO OT KaNMTaNA Aa UCKAT Ha3HaYaBaHe Ha KOHTPObOP, KOWTO Aa
npoBepu GUHAHCOBMUA OTYET HA APYKeCTBOTO. M3MCKBAHMATA 33 KBaUdULMPaH KBOPYM U/UAN MHO3UHCTBO
3a NpuemaHeTo Ha onpejeneHu pelleHWsa, CBbP3aHM C ynpasBneHMeTo Ha EmMuTeHTa Cblo rapaHTupar
OrpaHWYaBaHETO Ha NoTeHLUMa Ha 3/0ynoTpeba ¢ KOHTPOo. Ya. 227 oT T3 BbBeEXKAa MU3UCKBAHE 32 KBOPYM —
peleHne 3a U3MEHEHWE W AOMb/AHEHME HA YyCTaBa, NpeobpasyBaHe W MpeKpaTABaHE HA APYMKECTBOTO,
yBe/iMyaBaHe UAN HaMafABaHE Ha KanuTana ce B3eMaT CaMo aKo Ha 06WwoTo cbbpaHme e npeacTaBeHa NoHe
No/I0OBMHATa OT KanuTana. 3a B3eMaHETO Ha Te3W pelleHnn e HeobXoAMMO MHO3UHCTBO 2/3 OT NpeacTaBeHus
KanuTas, a 3a B3eMaHe Ha pelueHue 3a NpeobpasyBaHe — MHO3MHCTBO 3/4 OT NpeAcTaBeHUTe Ha cbbpaHneTo
aKuWK € NpaBo Ha rnac.

10.2.ONUCAHUE HA BCAKAKBM AOrFOBOPEHOCTWU, U3BECTHU HA EMWUTEHTA, LEACTBUETO HA
KOUTO MOMKE HA HAKOA MO-KbCHA OATA AA NOPOAN NMPOMAHA B KOHTPOJIA BbPXY
EMUTEHTA

»HATYPUKA” EAl HAMa AOroBOPEHOCTM C APYrU NMLA, HATO Ca My M3BECTHW TaKMBA LOrOBOPEHOCTH,
OeMCTBMETO Ha KOUTO MOXKe [la foBefie 0 KOHKpeTHa 6baella NPOMAHA B OTHOLLIEHMATA HA KOHTPOA CPAMO
JpyxecTBoTO.

11. ®PMHAHCOBA UH®OPMALIUA 3A AKTUBUTE U NACUBUTE, PUHAHCOBOTO CbCTOAHMUE,
NEYANBUTE U BATYBUTE HA EMUTEHTA

11.1. PMHAHCOBA UH®OPMALIUA 3A MUHATU NEPUOAU

®duHaHcoBaTa MHPopmauma pasrnegaHa B To3u [lpocnekT Kacae otdetHaTa 2020 r. n 2019 r., Kakto u”
MeXANHHWNA OTYeTeH nepuog Kbm 31.12.2021 .

A. OputupaHa ¢puHaHcoBa uMHopmaumua 3a MMHaAU nepuogm, obxsaujawia nociaeaHuTe ase
$dUHAHCOBU rogUHK, KaKTO M O4UTOPCKUTE AOKNAAMU 32 BCAKA OT Te€3U roguHu

foguwHMTE PUHAHCOBUTE OTYETM OT KOMTO e u3BsevyeHa ¢MHaHcoBa MHbopmaumsa 3a ,HATYPUKA” EA/L ca
CbC CIeAHOTO CbAbpPKaHMeE:

1. ToauweH ¢puHaHcoB oTueT 3a 2019 r. (HeogUTUPaAH):
< OTYeT 3a NPUXOAMUTE M Pa3XoaUTE;
% CyeToBOAeH H6anaHc;
< OTYeT 33 NapUYHUTE NOTOLM;
< OT4eT 3a COBCTBEHUA KanuTan;
< BenexKkn KbM roguilHna oTyerT;

% JoKnag Ha pbKOBOACTBOTO.

foanwHuAT dmnHaHcoB oTyeT Ha ,HATYPUKA® EALl 3a 2019 r. He e oAMUTUpPaAH OT PerncTpupaH oamTop, B
CbOTBETCTBME C U3NUCKBAHMSATA HA Y. 37 (1) oT 3aKoHa 3a cyeToBoACTBOTO (3C), KBaMdUUMPaLL APYHKECTBOTO
KaTO ManKo npeanpuatve, YAUTO NOKasaTenu He HaABULLABAT CAeaHUTE KPUTEPUK:

a) 6banaHcoBa CTOMHOCT Ha akTneuTe - 2 000 000 nB.;
6) HeTHU Npuxoam oT npoaaxoéu - 4 000 000 ns..;

B) CpeAHa YMCNEeHOCT Ha NepcoHana 3a oT4YeTHMA nepuog - 50 aywu;
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MpeanpuatuaTa no 4. 37 (1) ot 3C He noaneKaT Ha 3ab/IKUTENEH OAUT.

BrkntountenHo 3a 2019 r. [dpyKecTBOTO € W3rOTBMAO TOAMWIHUTE CU PUHAHCOBM OTYETM CDbFIACHO
HauMoHaNHUTE CHETOBOAHM CTAHAAPTU.

2. OauTUpaHu roguiiHn puHaHcoBu otyetn 3a 2020 r.:
< Ot4eT 3a nevanbata nam 3arybata 1 apyrua sceobxsateH goxoa;
< OT4yeT 32 PMHAHCOBOTO CHCTOAHMUE;
< OTYyeT 3a NpOMEeHUTe B COBCTBEHUA KanuUTan;
% OTyeT 3a NApPUYHMTE NOTOLY;
< [NpunoxxeHUa KbM rogmwHNAa GUHAHCOB OTYET;
< JloKnag Ha pbKOBOACTBOTO;

< Jloknag Ha He3aBMCUMUA OAUTOP.

BbB Bpb3Ka C HaMepeHUATa Ha HOBMA CbCTaB Ha CbBeTa Ha AUPEKTOpUTE 3a MPUBANYAHE HA BBHLIHO
dUHaHCMpaHe ¢ uen ocbllecTBABaHE Ha MHBECTULMOHHUTE LLe/IM Ha APYXKECTBOTO, C NpoToKoa oT 18.08.2020
r. Ha e4HONMYHUA COBCTBEHMK Ha KanuTana, Ha ,HATYPUKA” EA/l, ca B3eTu cnegHuTe peLleHua:

1) EAHONMYHMAT cOBCTBEHUK Ha KanuTana Ha ,HATYPUKA” EAL] npvema pelueHne Ha OCHOBaHMeE Y.
34, an. 4 ot 3aKoHa 33 CYETOBOACTBOTO 43 NPEMWHE KbM CYETOBOAHO OTYMTaHe Ha 6asarta
MeKayHapoaHUTe CHeTOBOAHW CTaHAAPTH;

2) EAHONUMYHMAT COBCTBEHMK Ha KanuTana Ha ,HATYPUKA” EAL n3bupa 3a oANTOp Ha APYHKECTBOTO
3a 2020r. MarganeHa LBeTkoBa, peructpupaH ogutop No 0659, uneH Ha WHCTMTYTa Ha
ANNAOMUpPaHUTE eKkcnepT-cueToBoguTenn B bvarapua (MAEC).

®unHaHcoBuTe oTyeTn 3a 2020 r. 1 2019 r. cbC CbAbP)KAHUE OMUCAHO MO-FOPe Ca Ha/IMYHM Ha UHTEPHET
CTpaHMUATa Ha ApyrKecTBOTO: www.naturika.bg.

Cnen, fonyckaHe [0 TbproBus Ha peryaupaH nasap Ha obavraummte, EMUTEHTBT LWe OnoBecTaBa
OAUTUPAHUTE CU FOAULIHN GUHAHCOBM OTYETU NO HAAJ/IEKHUA pes U B CboTBeTCTBME Ha ya. 100H ot 3MMNUK
Ha CbOTBETHUTE UHTepHeT cTpaHuum: ,KOH” (www.fsc.bg); ,BPE” (www.bse-sofia.bg) u EmuTeHTa
(www.naturika.bg). 3a uenute Ha paskpusaHe Ha MHpopmauma ,HATYPUKA” EALL Wwe CKIoum gorosop Cbe
cneumanusmMpaHa ¢uHaHcoBa meausa ,X3 news” (Www.x3news.com) M wWe cnassBa 3aAb/KeHUETo 3a
nepuogmMyHoO pasKpMBaHe Ha MHGOPMaLUMA 40 Nageka Ha emucuaTa.

B. MMpomsaAHa Ha pedepeHTHATa 6anaHcoBa AaTa

3a mepuopa Ha HM3MCKBaHaTa (MHAHCOBa MH(OpPMANUMs 3a MUHAJIM TOAWHH, EMUTEHTBHT HE € MPOMEHSUI
pedepeHTHaTa cu OanaHcoBa J1aTa.

C. CyetOoBOAHM CTAaHAAPTHU

OputnpaHma roguweH ¢uHaHCOB oT4eT Ha EmuteHTa 3a 2020 r. e W3roTBeH B CbHOTBETCTBME C
MexayHapoaHuUTe CTaHZapTH 3a dMHaHCcoBO oTynTaHe (MCDO), paspaboTeHn n nybankysaHu ot CbeeTa no
MeXAyHapoaHU cyeToBoaHM cTaHgapt (CMCC) u npueTtn ot EBponelickma cbto3 (EC) B cboTBeTCTBUE C
PernameHT (EO) 1606/2002 Ha EBponeickusa napnameHT 1 Ha CbBeTa.

[py»ecTBOTO Npuaara Tesu CTaHAAPTU 33 NbPBKM NbT NPU 3aBepKaTa Ha rogMLLIHNA PUHAHCOB oTyeT 3a 2020
. U € HanpaBMIO HeOoBXOAMMUTE OLLEHKU M KOPEKUMKM 3a CbMocTaBumua nepuog - ¢uHaHcosata 2019 r.
CbrNacHO M3MCKBaHMATAa Ha MCPO 1 ,lMpunaraHe 3a NbpPBM MbT Ha MEXKAYHAPOAHMTE CTaHOApPTM 3a
dMHAHCOBM OTYETH”, KAaTO € W3BBLPLIMAO CbOTBETHUTE MNPEUsUnCNeHra U peKknacuduKaumm Kbm
1.01.2020 .
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froanwHnAT ¢uHaHcos otyeT Ha ,HATYPUKA® EAL 3a 2019 r. e mM3roTBeH CbriacHO HauuoHanHute
CYETOBOAHM CTAaHAAPTUN N He e oguTUpaH. Nopagym Tasm NpmyMHa npeactaBeHata PUHaAHCOBaTa MHPoOpmaumA
B HacToAwMmA MpocneKT Kacaewa ot4yeTHata 2019 r. e n3sneveHa ot OguTUpPaHMA roaneH UHAHCOB OTHET
3a 2020 r. npeacTaBeHa KaTo CbNoCTaBUMa MHPOpMaumA.

D. MMpomsaHa Ha cyeTOBOAHATA paMKa

OantnpaHa ¢uHaHcoBa MHbopMaumsa 3a EmuTeHTa 3a 2020 r., npeactaBeHa B HactoAwma [pocnexr,
BK/IIOYBaALLa CpaBHUTENHA MHGOPMaUMA 33 NpeaxoaHaTa roguHa, e npeacTaBeHa U U3roTeeHa BbB popma,
CbrnacyBaHa C pamMKaTa 3a CYETOBOAHWUTE CTAaHOAPTU. EMUTEHTBLT, He Bb3HamepABa Npu cneapalumTte Cu
Ny6AMKYBaHW rOAULWHN (BKAHOYUTENHO N MEXKANHHN) GUHAHCOBM OTYETM @ NPOMEHA CHETOBOAHATA PAMKa,
Ha 6a3a, HAa KOATO M3roTBA M NPeACTaBsA FOAUWHUTE CU (BKAKOYUTENHO U MEXAMHHUTE cU) GMHAHCOBUTE
oTYeTH.

E. KoHconnaupaHu pUHAHCOBM OTYETU

Kbm gaTaTa Ha T03u1 MNpocneKT, EMUTEHTLT He NpUTEXKaBa AbLLEPHM KOMNAHUN U HE N3FOTBA KOHCOUANPAHHU
¢uHaHcoBn otyetn. ,HATYPUKA® EAL He e 4acT OT MKOHOMWYECKA rpyna W He y4vyacTBa B FpynoBu
KOHCONMANPaHN GUHAHCOBU OTYETW.

F. [asBHocT Ha ¢puHaHcoBaTa uHPopmauums

MNocnegHata ogutMpaHa ¢dMHaHcoBa MHPOPMALUMA HA APYKECTBOTO € OT OAUTUPAHUA roguileH GUHAHCOB
OTYET Ha Apy»xKecTBoTo 3a 2020 .

11.2. MEXXAWHHA U APYTA ®PUHAHCOBA UHO®OPMALIUA

MpepcraBeHaTa HeOAUTMPAHA MeXAMHHA ¢UHAHCOBA WMHPopmauma B HactosawmA [pocnekT BKAOYBA
dnHaHcoBM gaHHKM Kbm 31.12.2021 r. U3BNEYEHU OT HEOAUTUPAH MeXaMHEH GMHAHCOB oT4yeT 3a 2021 r. cbe
CNeaHOTO CbAbpKaHMe:

= OT4eT 32 GMHAHCOBOTO CLCTOAHME;

= OTyeT 3a Nneyanbarta uaum 3arybata u apyrua sceobxeateH 40xon4;
= OT4eT 3a NpomeHuTe B COBCTBEHUA KanuTan;

- OtyeT 3a napunyHUTE NOTOUM,

= BenexKu Kbm mexauHeH GUHAHCOB OTYET;

= MexanHeH AoKnag 3a AelHOoCTTa.

HeoantnpaHna mexanHeH ¢uHaHcoB oTtyeT Kbm 31.12.2021 r. e Wu3roTBEH B CbOTBETCTBME C
MexayHapoaHWTe CTaHAapTM 3a PUHaHcoBa oTyeTHOCT (, MCDO“), npuetn ot EC.

,HATYPUKA" EAL] O eMUTUPAHETO Ha 06IMraLMOHHMA 3aeM HE € MMaa 3a4b/IXKEHNE A3 U3TOTBA MEXAMHHN
¢d1HaHCOBM OTYeTW.

A. NMy6nukyBaHa mexKAMHHA PuHaHCOBA MHPOPMALMA cnep AaTaTa HA NOCNeAHUA OAUTUPAH
¢unHaHcoB oTueT

CuMTaHO OT MbPBO TPMMECEYME HA TeKyliaTa rogmHa (TpMMeceuyMeTo B KOETO e U3JafeHa emMucuATa),
EMUTEHTBT € 3a4b/IKEH A3 U3FOTBA MEXANHHN GUHAHCOBU OTYETH, KOMTO LWe NybMKyBa 3a MbpBM MbT cies,
[OMycKaHe A0 TbProBUA Ha peryanpaH nasap Ha obavraummTe No Hag/eXXHuUA pes u B CbOTBETCTBUE Ha Y.
1000 ot 3MMNUK Ha cboTBeTHUTE MHTepHeT cTpaHuum: ,KOH” (www.fsc.bg); ,BOB” (www.bse-sofia.bg) un
EmutenTa (Www.naturika.bg). 3a uenute Ha paskpusaHe Ha uUHbopmauus ,HATYPUKA® EAL we ckaoun
[OroBOp CbC cneuuanusupaHa ¢uHaHcoBa meausa ,X3 news” (www.x3news.com) W e cnas3sa
3ab/IKEHUETO 33 NepMoSNYHO pasKpuBaHe Ha MHGOpPMaLMA L0 NagekKa Ha eMucuaTa.
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11.3. OAUTUPAHE HA PUHAHCOBATA UHO®OPMALUA 3A MUHAIU TOAUHUN
A. OautupaHa puHaHcoBa UHPOPMaLUA 32 MUHAAU FOAUHU

foguwHata ¢MHaHcoBa MHOOPMaLMA 33 MUHAAM nepuvogyn e Buna noanoXKeHa Ha He3aBUCMM OAMT 3a
¢umHaHcoBaTa 2020 r. loguwHaTa ¢uMHaHCcoBa MHPopmauma 3a 2019 r. He e oguTupaHa (euxc m. 11.1.
,®PUHAHCOBA UHopMayusa 3a MuHanu nepuodu”, bykea ,,A“).

OpgutnpaHaTa roguwHa ¢uHaHcoBa MHbopmaumsa 3a 2020 r. gaBa BApHA M 06EKTMBHA npeacTaBa B
CbOTBETCTBME C MPUIOKMMUTE CTAaHAAPTU 3a oauT. OAUTOPCKMA [0KNA4, € U3roTBEH B CbOTBETCTBME C
Oupektuea 2014/56/EC Ha EBponelickusa napnameHT M Ha CbBeTa M PernameHTt (EC) Ne 537/2014 Ha
EBponenckusa napanameHT n Ha CbBerTa.

Hesasucmm oautop Ha [pyKectBoTo 32 2020 r. e peructpmpaH oamtop MarganeHa Hukonosa LiBeTKoBa,
ysieH Ha MIHCTMTYTa Ha auniomupaHuTe ekcnepT-cyetoBoautenu (,MOECY) ¢ per. Ne 0659, c 6usHec agpec rp.
Coodua, 1404, »K.K. MaHactupcku nmsaan - b, 6a. 61, Bx. A, er. 5, an. 15. 3a 2019 r., umein agpec:
magdalenacvetkoval@gmail.com, uHtepHeT agpec: tsvetkovaoditor.com. MarganeHa LiBeTkoBa ynpaxHsaABa
AeNHOCT Ha oAnUTOp Ypes Tbproscko apyrkectso "EM CU OANT 2010" EOOA, EMK 201388697, rp. Codusa u
ysneHyBa B TpeTa copuMincKa permoHasiHa opraHU3aLus.

MarganeHa LiBeTKoBa e OTroBOpeH o4UTOp 3a oamTa Ha EmuTteHTa 33 2020 T.

B nepuoga obxBaHaT OT McTopuyecKkaTa ¢uHaHcoBa MHPoOpMauma, oauTopbT Ha EmuteHta MarganeHa
Hukonosa LiBeTKOBa He e HanycKana, He e 61 OTCTpaHABaHa U He e NoJasaa OCTaBKa.

Mpun oguta Ha 2020 r. pernctpmupan oantop MarganeHa Hukonosa LisetkoBa per. N2 0659 e mnssbvpuunia
npernes Ha ¢uHaHcoBata MHPopmaumAa 3a cbhnocTaBUMUA nepuog - ¢uHaHcoBaTa 2019 r., KaTo ca
M3BbPLUEHN HEODXOAMMUTE OLLEHKM M KOPEKLMU CbIIacHO u3nckeaHmaTa Ha MCPO 1 ,MpunaraHe 3a Nbpsu
MbT Ha MeXAYHapoaHUTe CTaHAApTM 3a OGMHAHCOBM OTYETU”, KaToO € M3BBPLWWAO CbOTBETHUTE
npensyYncieHma n peknacnpmkaumm kom 1.01.2020r.

B. OpgutupaHa PpuHaHcoBa nHpopmaumsa 3a 2020 r.

OTroBopHUA 3a oanTa Ha GMHaHcoBMA oTyeT 3a 2020 r. oanTop MarganeHa LiBeTkoBa U3pasnBa B U3roTBEHUA
oT Hes ,,[loKnag Ha He3aBUCUMUA OANTOP" CNeAHOTO:

MHeHue

,[10 Halle MHeHKe, NPUNOKEHUAT PUHAHCOB OTYET NPEeACTaBA AOCTOBEPHO, BbB BCUYKM CbLLECTBEHM aCNekTH
®dUMHAHCOBOTO CbCTOsIHUE Ha ApyrKecTBOTO KbM 31 gekempu 2020 r. 1 HeroBute GUHAHCOBM pPe3ynTaTn OT
OeNHOCTTa M Mapu4yHUTe My NOTOUM 33 roAMHATa, 3aBbpluBalia Ha Tasu fgaTta, B CbOTBETCTBME C
MeKayHapoaHWUTe CTaHAapTM 3a PUHaHCoBO oTunTaHe (MCPO), npueTn ot EBponelickma napnameHT (EC).

basa 3a u3pasasaHe Ha MHeHUe

Hue n3BbplIMXMe HaWwna 04UT B CbOTBETCTBUE ¢ MeXKayHapoaHUTe oaAMTOpPCKM cTaHaapTv (MOC). Hawute
OTrOBOPHOCTM CbINACHO Te3n CTaHOAPTM Ca OMNUCAHM LOMbJAHUTENHO B pasgena OT Halwwua [O0KNag,
,OTFOBOPHOCTM Ha oaMTOpa Ha dMHaAHCOBMA OTYeT”. HMe cme HesaBMCMMMK OT [py*KeCTBOTO B CbOTBETCTBUE
¢ MexayHapoaHua eTUYeH KogeKe Ha NpodecroHaNHUTe CYETOBOAUTENIN BKAOUYMUTENHO MeXayHaponaHu
CTaHOAPTV 33 He3aBMCMMOCT) Ha CbBeTa 3a MeXAyHapoAHM CTaHA4aPTH MO eTuKa 3a cyeToBoguTen (Koaekca
Ha CMCEC), 3aeiHO C eTUYHUTE U3MUCKBAHUA Ha 3aKOHa 3a He3aBUCUM GUHAHCOB OAUT HUE U3MbAHUXME U
HaWwuTe APYrn eTMYHN OTTOBOPHOCTM B CbOTBETCTBUE C M3NCKBAHUATA Ha 3HPO n Kogekca Ha CMCEC. Hue
cyMTame, Ye OAUTOPCKUTE A0Ka3aTesICTBA, NOJYyYEHM OT Hac, Ca AOCTAaTbYHU U YMECTHM, 3a Aa ocurypsT 6asa
33 HaWeTo MHEeHue.
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Apyru sbnpocu

DPUHAHCOBUAT OTYET Ha APYHKECTBOTO 33 rogMHATa 3aBbpliBawa Ha 31 gekemspu 2019, He e oANTUPAH.

C NpOTOKON Ha eAHO/INYHUA cOBCTBEHMK Ha KanuTana oT 16.08.2021 r. 3a oantop (BKA. OTFOBOPEH 04MTOP),
KOWTO Aa M3BbPLWKN He3aBUCUM GUHAHCOB OAUT Ha PUHAHcoBMTe oTyeTn Ha ,HATYPUKA® EALl 3a 2021 r. e

nsbpaHa MarganeHa HuKonoBsa LiBeTKOBa, YneH Ha MHCTUTYTa Ha ANNAOMMPaAHMTE eKcrnepT-ceToBoaMTEeNN
(,MOEC”) c per. Ne 0659.

C. JApyra uHdopmauums B PerucTpauMoHHMA JOKYMEHT, KOATO e 6uaa oanTMpaHa oT oguropure

Hactoawmar HDOCHEKT He CbA4bprKa gpyra MHd)OpMaLI,Mﬂ, Pa3/inyHa OT NpeacrtaBeHNUTeE AaHHU OT O ANTUPAHNUA
roguvueH d)MHaHCOB otyet 3a 2020 r., KoATO Aa e oAUTUPaHa UAU npernegaHa ot onpeaesieHn no 3akKoH
OANTOPU, KaKTO U HE € U3TOTBAH A0K/1a/ 3a TakaBa Apyra MHd)OpMaLI,Mﬂ.

D. UHdopmauma 3a duHaHcoBaTa MHPOpMauua B PermctpauMoHHUA AOKYMEHT, KOATO He e
u3BneYeHa oT oaUTUpaHUTEe GMHAHCOBU OTYETM HA EMUTEHTA, C MOCOYBAHE Ha U3TOUHUKDBT Ha
OaHHUTE U AeKnapauuma, ye gaHHUTe He ca 6Uan ogUTUpaHu

B HacToawwma MpocneKkT npegocraseHa GMHaHCOBa NHPOPMALINA € U3B/IeYEHA OT CNeAHUTE USTOYHULMU:

=  OautnpaHa drHaHcoBa MHPopmaLma:

- OauTtnpaH roamweH ¢uHaHcoB oTyeT 3a 2020 r. (BKAKOYUTENHO CbAbPXKaLL, U NperneaaHu ot
perucTpupaH oauMTop AaHHM 3a cbhocTtaBMmata ¢uHaHcoBata MHPopmauma 3a 2019 r.
(HeogMTMpaHa) cbrnacHo M3nckBaHuATa Ha MCPO u cnen M3BbPLIEHM peknacuduKaLmm).

= HeoautunpaHa ¢puHaHcoBa MHopmauma:

-  HeogutupaH roamweH ¢uHaHcoB oTyeT 3a 2019 r. uM3roTBeH cbriacHo HauuoHanHuTe
CuetoBogHu CtaHpapTy;

- HeogutupaHa ¢rHaHCcOBa MHOPMALMA OT MeXANHHUA GUHAHCOB oT4eT Kbm 31.12.2021 r.

- HeoautunpaHa (I)MHaHCOBa MHd)OpMaLI,MFI, aKTyanHa KbM gatata Ha [lpocneKkrta, nssneyeHa oT
CYETOBOAHMUTE perucTpm Ha EmuteHTa.

Hama gpyra ¢uHaHcoBa MHGopMauma B To3m MPoOCNeKT, KOATO A4a € U3B/eYEHA OT APYrM U3TOUYHULM.

11.4. NPABHU N APBUTPAXHU NPOU3BO/ACTBA

Kbm AaTaTta Ha TO3M AOKYMEHT EMUTEHTHT, HAMa BUCALLM NPOU3BOACTBA U HE € OCBEAOMEH 33 KaKBMTO U Aa
e AbpXKaBHM, NPaBHU UM apbUTParKHU NPOU3BOACTBA, MM ONACHOCT 33 06pasyBaHe Ha TakuMBa 3a nepuoaa
obxBallawy, nociegHuTe 12 meceua, KOMTO MoraT Aa MMaT UAM ca MMaau B NOCAEAHO BPEME CblLLECTBEHO
BAMAHWE BbpPXYy EmuTeHTa, PUHAHCOBO MYy CbCTOAHME W/WAM HeroBaTa PEHTabWAHOCT. EMUTEHTBLT HAMa
nHbopmMaumsa, Ye CNPsSMo Hero, e 6baaT 0bpasyBaHM KAaKBUTO U Aa € AbPrKaBHU, NPABHU UM apOUTPAKHK
NnpousBoACTBa, KOUTO BMXa MOIIM Aa 3acerHaT HeroBoto GUHAHCOBO CbCTOSIHUE UKW PEeHTabUAHOCTTa My B
62113K0 6baeLle.

11.5. BHAYUTENHA NPOMAHA BbB PUHAHCOBOTO CbCTOAHUE HA EMUTEHTA, HACTBINMUNA C/NIEL
KPAA HA NOCNEAHUA NYB/IUKYBAH OAUTUPAH ®UHAHCOB OTYET 3A 2020 .

Cnep KpaAa Ha nocnegHuAa rogunwieH ogutupaH (I)MHaHCOB OTHET Ha APYXXKeCTBOTO 3a 2020 r. ca HacTbLNUAM
cnegHUTE 3HaYUTENTHU MPOMEHU BbB d)VIHaHCOBOTO CbCTOAHUE Ha EmuteHTa:

Ha 12 mapt 2021 r., ,HATYPUKA"” EALl ycnewHo eMnTMpa KOpnopaTMBHa emucua obauraumm c ISIN Koa;
BG2100002216 Ha ctoitHocT 10 000 000 nB. C ycBOABAHETO HAa HabpaHUTe OT eMUCUATA CPeaCTBa U TAXHOTO
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M3pa3xo4BaHe HACTbMMXa CbLLECTBEHM MPOMEHU BbB GUHAHCOBOTO CbCTOAHWE Ha EmuTeHTa. MoapobHa
MHpOpMaLMsA 3a eMUCUATA 06 IUraLLMM, BKTIOUMTENHO 33 HAYMHMTE Ha M3Pa3xoABaHe Ha HabpaHuUTe cpeacTBa
e Ha/n4Ha B [lOKYMEHTA 3a LieHHWUTE KHMKA, KaKTO M B CbKpaTeH BuA, B pasgen 4., T. 4.4. ,MHpopmayus 3a
cbuwjecmeeHu NPoMeHU 8 CMPYKMypama Ha 3aeMaHe Ha cpedcmea U hUHAHCUPaHe Ha eMumeHma caeo Kpas
Ha nocneoHamMa (hUHAHCO8a 200UHA" OT TO3U AOKYMEHT.

MpomeHuTe BbB PUHAHCOBOTO CbCTOAHME Ha EmuTEHTa ca oTpaseHuM M moraT da 6baaT npocneieHu B
npeaocTaBeHaTa B TO3W AOKYMEHT pUHAHCOBA MHPOPMALMA U3BEYEHA OT MEKAMHHUA PUHAHCOB OTYET Ha
ApyKecTBoTo KbM 31.12.2021 r. HanmyHa B 1. 5.3. ,,@uHaHcosu peayamamu om deliHocmma”

ﬂ,py)KECTBOTO He € 4YaCT OT MKOHOMMYeCKa rpyna, B TO3n CMAUCB/, TO HE € 3aBUCMMO OT 3HaYUTE/IHA NPOMAHA
BbB d)MHaHCOBOTO N TbProBCKOTO CbCTOAHNE Ha MKOHOMMYECKaA rpyna.

12. AONBbNAHUTENTHA UH®OPMALIUA

< AKUMOHEPEH KAMUTAN

CbrnacHo yn. 6 ot YctaBa Ha 4pYyKecTBOTO - AKLUMOHEPHUAT Kanutan Ha EmuteHTa e B pasamep Ha 460 000
(4eTUpUCTOTMH M WecTaeceT xunagu) nesa, pasnpegeneH B 460 000 (YETUPUCTOTUH U WECTAECET XMNaamn)
6pos HaZIMYHM, NOMMEHHU, HENPUBUNETMPOBAHM aKLLMK C NPABO Ha rnac, BCAKa e4Ha C HOMMHAHA CTOMHOCT
ot no 1 (eauH) nes, Kato:

- AKUMMUTE Ha ApY>KeCcTBOTO ce U3aBaT C eHaKBa HOMMHA/IHA CTOMHOCT.
- AKumuTe ca HeaeNMMK, HO MOraT [a Ce NpuTesKaBaT B CbCOBCTBEHOCT.

- Lpy*KecTBOTO MOXKe fa n3gasa v NPUBUAETMPOBAHN aKLUN.

AKUMKUTE Ha APYKECTBOTO NOAJENKAT Ha BNUCBAHE B KHWUraTa Ha akuuMoHepuTe.

KanutansT Ha ApY*KEeCTBOTO € 3aMMcaH U BHECEH U3LAO C MapUYHU BHOCKM.

KanutanbsT Ha APYKEeCTBOTO He e yBe/IMYaBaH Yypes anopTHM BHOCKM.

[py*KecTBOTO He e N34aBano akuMM, KOUTO He NpeacTaBAABaT KanuTa.

OT yupeasBaHeTo CU A0 AaTa Ha HacToAWMA JOKYMEHT, KanuTanbT Ha [lpyKecTBOTo He e 61N yBeandyaBaH.

03y yypegABaHeTo CU A0 HACTOALWLMA MOMEHT, [Jpy*KecTBOTO He e anp,o6MBano N He e NpexBbpaiAN0o akuuu,
CbOTBETHO HE NpUTEKABa cobCTBEHMU aKuunu.

BcsAka noMMeHHa akumA faBa nNpaBo Ha rnac B O6oTo cbbpaHue Ha aKuMoHepuTe, NPaBo Ha ANBUAEHT M Ha
NVKBUAAUMOHEH AAN OT MMYLLECTBOTO HA APYXKECTBOTO, CbPa3sMepHO C HOMMHaHaTa CTOMHOCT Ha akuuATa.

AKumute Ha ,HATYPUKA” EA/l He ca BbBeAEHM 3a TbProBMA Ha peryaumpaH nasap. ,HATYPUKA® EA[ He e
ny6M4YHO Apy»KecTBO No cMucbaa Ha 3MMLK.

Kbm paTtata Ha TO3M [AOKYMEHT HAMA B3€TO pelleHMe 3a YBeAMYeHWe Ha aKUMOHEPHMA KanuTaa Ha
L PY¥KecTBoTO.

< YYPEOUTENEH AOrOBOP U YCTAB

AKTyanHuaT YctaB Ha [pyrKecTBOTO € 06sABeH B TbProBCKUA PErUCTbP KbM AreHumaTa No BMNUCBAHMATA Ha
12.08.2020 r. c Homep Ha BnuceBaHe 20200812142932.

Ot pataTta Ha yypepgsasaHe Ha ,HATYPUKA” EA/[, snucaHmaT Ha 14.05.2008 r. yuypeamteneH YcTaB Ha

APY’KecTBOTO e 6un npomeHaH 3 NbTH, YMMTO 06ABABAHMA B THPrOBCKMA PErmMCTbP Ca KaKTO C/leABa: Ha
24.03.2009 ., Ha 05.12.2012 r. n Ha 12.08.2020 r.
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CbrnacHo un. 4 ot YctaBa, npeaMeTbT Ha AeMHOCT Ha [lpy»KeCcTBOTO € KaKTo cneaBa: KOHCYNTaHTCKa AeNHOCT;
nNpeacTaBUTENICTBO Ha MECTHM U YyXKOECTPaHHU NLA; BCAKAKBA Apyra CTOMaHCKa AelHOoCT, He3abpaHeHa
M3PUYHO OT 3aKOHa.

B YcTaBa Ha [py»KecTBOTO He ca U3PUYHO pa3nMCaHN HEFOBUTE OCHOBHM LLE/IN, KaTO MOXe A3 Ce NPUEME, Ye
OCHOBHWUTE uenn Ha ,HATYPUKA” EAL] cbBnNaaaT c NoCoYeHUs npeameT Ha AeHOCT.

CbrnacHo yn. 1 (1) ot Ycrasa — ,,HATYPUKA® EALL, € aKLMOHEPHO APYKeCcTBO

(2) OpyskecTBOTO € CamMOCTOATENHO OPUAMYECKO NuuUe, NPeAcTaBAABallO Cb3AafeH CbC CTOMAHCKa uen
Tbhprosel, KOETO M3BbPLUBA CBOATA AEWHOCT B CbOTBETCTBME CbC 3aKOHUTe Ha Penybivka Bbarapua u e
OTAENHO OT CBOUTE aKLMOHEpPHU.

CobrnacHo yn. 5 ot Ycrasa - CbLleCTBYBAHETO Ha ,ﬂ,pymecmom HE € OrpaHn4eHo CbC CPOK uUanm Apyro
NPeKpaTnTeNHoO ycnosune.

B pasgen VI ot YctaBa ca oTpaseHW pasnopeabute Kacaelm egHONNYHUA CODCTBEHMK HA KanuTana Ha
OPYXKeCTBOTO, KAaKTO cneaBa:

OPrAHU HA [IPY}KECTBOTO:

CobrnacHo ya. 15 ot Ycrasa (1) [lpy:KecTBoTo e ¢ e4HONMYHA CUCTEMA Ha YNpaBieHUE;

(2) OpraHu Ha apyecTBOTO Ca:

1. EHONMYHKNA COBCTBEHMK Ha KanuTana Ha ApY*KeCcTBOTO;
2. CbBeTa Ha ANpPEKTOPUTE Ha 4PYXKECTBOTO;

3. U3nbAHUTENHUA ANPEKTOP HA APYHKECTBOTO.

NMPABOMOLUMATA HA EJHOJ/INYHNA COBCTBEHUK HA KATTUTAJIA HA IPYXECTBOTO:

CbrnacHo yn. 16 ot YcraBa, (1) E4HOAMYHMA COBCTBEHUK Ha KanuTana Ha APYXKEeCTBOTO YNpaKHABa Mo
OTHOLUEHUA HA APYMKECTBOTO NPAaBOMOLLMATA U KOMMNeTeHUMUTe Ha O6woTo cbbpaHue Ha akuMoHepuTe B
CbOTBETCTBUE, MO pesa U B Cy4auTe, NpeaBUaeHN B AeNCTBALLOTO 6barapcko Npaso.

(2) EAHONMYHMA cOBCTBEHMK Ha Apy»KecTBOTO MBaH MeTKoB NeTKOB, ynparkHABa CBOMTE NpaBa JINYHO.

(3) 3a B3eTM pelleHUn OT cTpaHa Ha e4HOIMYHMA COBCTBEHMK HA KanuTasa Ha ApPYKeCcTBOTO Ce CbCTaBAT
CbobpasHO AencTBaLLOTO 6bArapCcKo NPABO CbOTBETHUTE NMPOTOKOJIHW PeLLeHuA.

PasnopenbuTe Kacaelum nsaasaHeTo Ha o6Mraumm ca oTpaseHm B pasgen V ot YctaBa, KakTo cieasa:

CbrnacHo un. 14 ot Ycrasa (1) Jpy*KecTBOTO MOKe A4a M3aaBa obanraumm npu ycnosmaTa u pega, npeasuaeHu
B AEMCTBALOTO 6bArapcKo 3aKOHOAATENCTBO.

(2) Cnpsmo obaurauymute M 06/MraUMOHEPUTE Ha LPYMKECTBOTO CE MPWIAraT CbOTBETHUTE HOPMU Ha
OEencTBaLLoTo 6HbArapcko npaso.

AKTyanHuaT Yctaes Ha ,HATYPUKA” EA[l e HanMuyeH Ha: MHTEPHET CTpaHuuaTa Ha Tbprosckua Perncrbp
(www.portal.registryagency.bg), KakTo U Ha MHTEPHET CTPaHMLLATa Ha APY*KecTBOTO (Www.naturika.bg).

13. AOroBopPu OT CbLLLECTBEHO 3HAYEHUE

Hama A0rosopu ot CbLeCTBEHO 3HAa4YE€HNE, KONTO HE Ca CK/II0YEHU B npoueca Ha obuyaiiHaTa AEﬁHOCT Ha
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EMUTEHTa, KOUTO MOraT Aa A0BeAaT A0 3aAb/XKEHME WAM NPaBO, KOETO e CblLLECTBEHO 3a cnocobHOoCTTa Ha
EMUTEHTa, Aa NocpeLiHe 3a4b/IKEHMETO CU KbM NpUTeKaTeInTe Ha eMUTUPaAHUTE LLeHHU KHUXKa.

ELI,VIHCTBeHVITe CbLieCcTBeHM A0roBsopu CKAOYeHU OT EmuteHTa ca CBbpP3aHUN C eMUTUPAHETO Ha HacToALLNA
ob61MraumoHeH 3aem M NocnenBaloTo M3pasxonBaHe Ha HabpaHuTe cpeacTBa, KAaTo Tasn MHPopmMauma e
nogpobHo npeactaBeHa B [JOKyMeHTa 3a UeHHUTE KHWKa, m. 3.2. ,060cHo8ka Ha npednazaHemo u
U3roa38aHe Ha MOCMbIi/IeHUAMA", KaKTo U B CbKpaTeH BuA, B pasgen 4. 1. 4.4. ,MHopmayus 3a coujecmeseHu
POMEHU 8 CMPYKMypama Ha 30emMaHe Ha cpedcmea U pUHAHCUPAHE HO emMumeHma cned Kpas Ha
rnocnedHama ¢huHaHco8a 200UHA" OT TO3N AOKYMEHT.
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14. HA/TMYHU AOKYMEHTHU

Ot patata Ha nybaunKkyBaHe Ha MpocnekTa J0 M3TUYAHETO HA BA/SIMAHOCTTA Ha PernctpauMoOHHUA AOKYMEHT
e 6baaT NpeaocTaBeHu 3a nperneq B paboTHOTO Bpeme Ha [py*KecTBoTo Ha agpec — rp. Coousa, 1407, p-H
NoseHe, 6yn. "H. 1. Banuapos" Ne 47, KakTo 1 Ha MHTEpPHeT CTpaHMLaTa Ha ApyecTBoTo (Www.naturika.bg),
cnepHUTE JOKYMEHTMU.

1. AKTyaneH ycTaB Ha APY*KeCTBOTO;

2. FoanwHuTe GMHAHCOBU OTYETU 3a pasraiexgaHma ¢puHaHcoB nepuog — 2020 1. (oamuTnpaH) n 2019 .
(HeoguTUpaH);

3. HeogutupaHn mexkauMHHM puUHaHCOBM oT4eT Kbm 31.12.2021 .

4. TpoCneKT 33 fONyCKaHe A0 TbProBUA HAa EMUCUA KOPNOPATUBHM obanraumm B TpM Yactu: Pestome
Ha npocneKkTa — yact |, PernctpaymoHeH goKymeHT — yacT |l 1 JokyMeHT 3a LeHHUTe KHUxKa - yacT Il (cnep,
noTebpKaaBaHeTo my oT KOH)

5. [loroBop ¢ n3bpaHMAT AOBEPEHUK Ha obauraumoHepute (,duHaHcoBa Kbua EBbp” Al) u AHekc Nol
0T 7.2.2022 r. KbM HEr0, BKIIOUYMUTENHO U BCUYKM APYTU NPUNOXKEHMA KbM A0roBopa ¢ [loBepeHunKa, KoUTo ca
HepasZe/iHa YacT OT Hero, B Cy4Yaid, Ye TakKMBa NPUIOKEHMA Ca HAZIMYHW;

6. 3actpaxoBateneH gorosop ,O6auraumoHeH 3aem” Ne 12900100000064/12.03.2021 r., Kakto
BCUYKM Bbaelm AHEKCUM KbM HETO, B C/TyYaid, Ye TaKMBA Ca HaIMYHU;

7. Bcuuku pgoknaam, aeknapauum, Nnucma v Apyru AOKYMEHTU, OLLEHKU M OTYeTU, KaKTO U TaKuBa
CBBbP3aHu c: 06e3neveHNeTo Ha 06 IMraLMOHHUA 3aeM U rapaHTa ,,3acTpaxoBaTeNHo ApyxKecTBo EBponHc” AL;
C M3NMALLAHETO HA IMXBM U FNABHULM KbM 0O6/MFrauMOHEPUTE, YAaCT OT KOMTO € BK/OYEHA WM NOCOYEHA B
HacToawwma MpocnekT

TOPE MNOCOYEHUTE JOKYMEHTYU LYE AT HAJINYHU B E/IEKTPOHEH BUA HA UHTEPHET CTPAHULIATA HA [IPY}KECTBOTO
www.naturika.bg

WHBECTUTOPUTE, NPOSAABUIN UHTEPEC KbM EMUTEHTA HA NPEAJIATAHUTE LLEHHWN KHWU)XXA, MOTAT AA CE 3ANO3HASAT
C OPUMMHAJIA HA HACTOSILLUUA AOKYMEHT 3AEAHO C OCTAHAJIUTE YACTU HA TPOCMNEKTA, MOCOYEHUTE MNO-TrOPE
AOKYMEHTU HA XAPTUEH HOCUTEJ1, KAKTO U AA NOJNIYHAT AOMBJ/IHUTEZTHA MHO®OPMALIMA NO TAX HA AAPECA 3A
KOPECNOHAEHLUNA HA EMUTEHTA NOCOYEH NO-A0NY:

EMUTEHT: ,HATYPUKA“ EALL

AZIPEC 3A KOPECMOHAEHUMA: rP. CO®USA, P-H JIO3EHEL, BYA. ,H. N. BANLAPOB” NO 47
Ten.: +359 889 60 65 85

JINLE 3A KOHTAKT: UBAH METKOB

B PAGOTHO BPEME: OT 9.30—17.00 u.

E-MAIL: office@naturika.bg

MHTEPHET ALPEC: www.naturika.bg

MPY NONCKBAHE, NUHBECTUTOPUTE MOIAT A MOJTYYAT BE3MJIATHO KOMUE HA NMPOCNEKTA HA TPAEH WU HA XAPTUEH
HOCWUTEN.

AKTYA/THUAT YCTAB HA EMMUTEHTA MOME JA BbAE HAMEPEH W B ENEKTPOHEH BMA HA WHTEPHET CTPAHULATA HA
THPrOBCKMA PETUCTBLP NPU AFEHLMA NO BNUCBAHUATA HA AJPEC: (Www.portal.registryagency.bg);

BCUYKM roANLLIHN GPUHAHCOBM OTHETU CA HAJIMYHW HA MHTEPHET CTPAHULATA HA TbPFOBCKMA PEFMCTBP MPU ATEHLNA
MO BMNUCBAHUATA HA APEC: (www.portal.registryagency.bg);

MPOCMEKTHT 3A JOMYCKAHE 10 TbPrOBUA HA EMUCKA KOPMOPATUBHM OB/INTALMM LLE Bb/E HAIMYEH B EJIEKTPOHEH BU/,
N HA UHTEPHET CTPAHULIMTE HA ,KOH” (www.fsc.bg) u ,, BOB” (www.bse-sofia.bg) cnen HEFOBOTO OAOBPEHUE OT
K®H 1 JONYCKAHETO HA OB/IUTALMUTE A0 ThPrOBUSA HA PEMY/IMPAH MA3AP HA BOB.

63


http://www.naturika.bg/
http://www.fsc.bg/
http://www.bse-sofia.bg/

~HATYPUKA® EAL} >

PEFUCTPALMOHEH QOKYMEHT . :
MACT 11 0T MPOCIERT 34 BORYCKAHE A0 THPTDSHA kA PEIVAKSAH NTAIAS NATURIKA

15. AEKNAPALIUMA

DERNAPALIMA OT CbCTABUTENMTE HA HACTOALLMUA AOKYMEHT
noyn. 894, an. 6, 6bS BpL3Ka c uA. 894, an.3 ot 3MMALK:

AoaynognucanuTte, 4neHoBe Ha CohBETaE Ha JMPEKTOPUTE, 3 UMEHHO: MBaH [1eTkoB MNeTKOB B KayecTBoTo
¢4 Ha npeacrasnasaw, Bowwaap Netpos MNeves B xavecTroro cu Ha fNpegceparen Ha CO v Becenun
KoHcTaHTWHOB MneBuHHOB B KauecTBoTO cM Ha 3am. npegcegaren Ha CJ #a ,HATYPUKA® EAJl wavo
CBHCTaBUTEAM HA HACTOAWMA PervcTpaumoHed ACKYMeHT u3roTeeH Kbm 17.03.2022 r., meknapupame, e,
DOKOAKOTO HU @ W3BECTHO U CAeR KAaTO CME MO/IOHKAK BCUYKU PA3yMHM YCUAMA Aa Ce yBepum 3 TOBa,
CbALPHALATA Ce B TOM JOKYMEHT HHGOPMaLIMA @ BAPHA U MTbAHA, KaTO OTFOBAPA Ha daKTHTe 4 He CbabMKA
NPONYCK, KOUTO € BePOATHO A3 3aCerHe HeltHKA CMUCHA,

CoCTABUTENM:
ﬁ/ ﬁ"/Z P Tr B 4_/_/ -
Bowupaap nerp}{a/ Mevyes WsaH NETYOB FETROS BECEAWH KOHCTAHTUHOB
Mpegcepaten ba CoBeTa Ha AITBAHUTEARH AMDERTOR HAEsKHKOR 3am. NpeacenaTen Ha
AUpeKTopUTe CHBETa Ha AXPSKTOPUTE

AEKAAPALIMA OT EMATEHTA 110 YA. 894, AN. 2 OT 3NNLUK:

denynsgnucanure, 4aeHose Ha ChBeTa Ha BMPDeKTOpUTE, 2 MMerHO: MBaH NeTkoa MeTkoB B Ka4ecTBOTO
CW Ha npegcrasangai, bommpap Nerpos MNeves a xavecTeoTo ok wa fpescemaren Ha CO u Becenun
KoHcranTHHOR #nebuHKes B KauecTBoTo ¢ Ha 3am. npegcenaren Ha CAl Ha ,HATYPUKA” EAL, aeknapupame,
Ye HACTORILMAT PErMCTPaLMOHEH QOKYMEHT W3roTeeH KbM 17.03.2022 r. cwoTBETCTBA Ha M3KUCKBIHMATA Ha
Pernament (EC) 2017/1129, MNnasa wecta oT 3aKOHa 33 NyGAWYHO NpeAnaraHe Ha LIeHHKU KHIKA 1 aKToBeTe No
NPUAArAHETO UM,

3a ,HATYPUKA” EALl:
Eomnﬁap I'le-r 1666 Neues MBAH NETKOB NETKOB BECEAMM KOACTAHTHHOB
Npeaceaaren Ha CuBeTa Ha U3MbARUTENEH AUPEKTO MNEBMHKOB 3am. Npesceaaten Ha
aupeKTopute CbeeTa Ha gupeKkTopuTte
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AEKNAPALMA OT NPEQCTABNABALLIUTE ,3ACTPAXOBATE/NIHO APYXECTBO EBPOUHC" ALl KATO
JAVLIE TAPAHTUPALLO LEHHWUTE KHUMKA

B ChOTBETCTBME C YA. 894, an. 6, BbB Bpb3Ka c uA. 894, an.3 o 3MMLK m

8 CbOTBETCTBME ¢ 4. 894, an. 2 ot 3MMLK

Jonynognucanute Avua, B KavecTBOTO MM Ha NpeacTasAABallM ,3acTPaxoBaTesIHo APYMECTBO
Eepounc” All, CbWOTO B Ka4ecTBOTO My Ha 3acTpaxoBaTen no usgageHata ot ,HATYPUKA" EAL emmncua
KopnopaTMeHu obakrayuu c ISIN kog BG2100002216, ¢ noanmca ch gexnapupame, ue

- JDOKOAKOTO HY € M3BECTHO ¥ CNEA KATO CME MOAOKHUAN BCUUKKM DasYMHW YEMNNA Sa Ce YBEPUM B TOSa,
uHGOPMaUUATA ChAbPIKALIATE CE B HACTOALMA PErucTpaumMoHeH AOKYMEHT M3roTBeH Kbm 17.03.2022
r. OTHOCHO 3acTpaxosaTtena ¥ 3acTpaxoBaTenHaTa noAMLa, nNpegocTaseHa KaTe obesneueHue no
eMUCHATA 0BAUTaLMK e BAPHa Y NbAHA, CbOTBETCTBA Ha GaKTUTE U HE ChAbLPKA NPONYCKY, KOUTG
MOTaT 43 3aCerHaT HeliH1A CMUCHN;

- NpuW MIFOTBAHETC Ha HACTOALMA PErucTpauMoHeH AOKYMeHT e nonoeHa Heobxogumara rpua 3a
CLOTBETCTBME HAa CbAbpKallaTa ¢e B Hero HWHPOpPMAUMATE OTHOCHO 3acTPaxoBaTeNs M
3acTpaxceatenHara nonuLa, npegoctaseHa Kato obeaneysHue nNo emMKCHATA obaurauymu C
W3WCKBaHUWATE Ha PernamenT (EC) 2017/1129, Fhasa wecTa ©T 3axoHa 32 nybAMUHO nNpepnaraHe Ha
UeHHW KHYMA ¥ aKTOBETE NO NPUABTaHeTo MM,

LEKNAPATOPU:

HAoanna Llsetanosa LloHesa

Mpeacenaten Ha CA, [Tpokypuct
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