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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

Global Emerging Market Opportunities

noadoHa Ha Schroder International Selection Fund SICAV

Knac IZ HatpynBaHe USD (LU2031322808)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

PoHABLT MMa 3a Len Aa ocurypu pactex Ha kanutana Hag MSCI Emerging
Markets (Net TR) Index cnen npucnagaHe Ha TakcuTe 3a Nepyof oT Tpu Ao
neT roAviH1 Ypes HBECTUPaHE B ASINOBU 1 CBbP3aHN C AAMOBO yYacTue LeHHN
KHWXa Ha KOMNaHUM B ObpXXaBu OT pa3BuBaLLMTE Ce Nas3apw B LENns CBST.

MHBeCTULMOHHA NOINTUKA

PoHOBLT ce ynpaBnsiBa akTUBHO U MHBECTMPA Hali-Marnko ABe TpeTu ot
aKTMBUTE CY B AANOBM LLEHHW KHMKA HA KOMMNaHUW B Abp)KaBy OT pa3BMBaLLnTe
ce nasapv B Lenus cBAT. PoHabT Moxe Aa uHBecTupa Ao 40% oT akTuBuTE Cn
B NapuyHU CpeACTBa U MexXayHapoaHuU obnuraumm ¢ uen sawuTa Ha
[OXOOHOCTTa, KOrato MHBECTULIMOHHUSAT MEHUIKBP CMATa, Ye PoHZoBUTE
bopcu ce ovakBa ga 6baaT ocobeHo cnabw.

DoHOBLT MOXE [a MHBECTMPa NPSIKO B KUTANCKM B-akumm n kntanckn H-akumm n
MOXe [a nHBecTupa no-manko ot 20% oT akTuBMTE cU (Ha HeTHa 6a3a) npsiko
U HENPSKO (HanpuMep Ype3 6enexkn 3a yyactne) B KUTanckvm A-akuum 4ypes
Shanghai-Hong Kong Stock Connect n Shenzhen-Hong Kong Stock Connect.

POoHOBLT MOXe CbLLO 4@ MHBECTMPA A0 eHa TpeTa OT akTUBWUTE CU MPSKO UMK
HenpsKo B APYrM LIEHHN KHMXKa (BKIIOYMTENHO APYrn KIacoBe akTuBM),
AbpXaBW, PEMMOHN, MHAYCTPUM UMK BanyTu, MUHBECTULIMOHHU hoHAOBE,
BapaHTU N MHBECTULIMM Ha NapU4HWSA Nasap, KakTto 1 Aa AbPXu NapuyHn
cpeAcTBa (Npv cnas3BaHe Ha orpaHnyeHvsaTa, NpeaBUAEHN B NpuroxeHue | Ha
npocnekTa).

PoHOBLT MOXe Aa U3Mon3Ba AepuBaTy C Lien NocTuraHe Ha MHBECTULIMOHHNUTE
neyanbu, HamansiBaHe Ha pucka unu No-eeKTUBHO ynpasneHve Ha hoHaa.
PoHABT NopgabpXa No-B1COKA LIANOCTHA OLIeHKa 3a YCTOMYMBOCT OT MHAEKca
MSCI Emerging Markets (Net TR) Bb3 ocHOBa Ha KpUTepunTe 3a PENTUHT Ha
WHBECTULMOHHNS MeHNAXBP. [oBeve nHpopmaums 3a MHBECTULIMOHHKSA
npoLec, KOMTO Ce M3MNOoN3Ba 3a NocTUraHe Ha ToBa, MoxXe Aa 6bae HamepeHa B
pasgena ,XapakTepucTukm Ha poHaa“ oT npocnekTa.

POHAOBLT He NHBECTVPA AMPEKTHO B ONpeAeneHn AeHOCTW, UHAYCTPUA Uiu
rpynu eMUTEHTW Haf NMMUTUTE, NocodeHn B ,VIHbopmaums 3a yCTONYMBOCT

“ Ha yebcaliTa Ha oHAa, AOCTBMNEH Ype3
www.schroders.com/en/lu/private-investor/gfc.

CpaBHUTE/IEH NOKa3aTen

PesynTtatute Ha choHza Tpsibea Aa 6bAAT OLEHSIBaHW CNPsSIMO HETOBUS LIENEBM
CpaBHWTeNeH nokasaTern, KOWTO NPeACcTaBnsiBa NpeBuLaBaHe Ha MHAEKca
MSCI Emerging Markets (Net TR). O4akBa ce MHBECTULMOHHATa BCeNeHa Ha
choHAa Aa ce NPUNOKPMBA ChLLECTBEHO — MPSKO UM HENPSIKO — C
KOMMOHEHTUTE Ha LieneBusi CpaBHUTENEH nokasaTen. VIHBeCTULIMOHHUAT
MEHUAXbP VHBECTMPA Ha AMCKPELMOHHa OCHOBA U HAMa OrpaHuYeHns 3a
cTeneHTa, [0 KOSITO NopTgennbT U pedyntatuTe Ha poHaa Moxe Aa ce
OTKIMOHSIBAT OT LiefleBUsi cpaBHuUTeNeH nokasaren. IHBECTULMOHHUSAT
MEHVAXBP LLe MHBECTMPa B KOMMNaHUM UM CEKTOPK, KOUTO He Ca BKITIOYEHU B
LieneBns cpaBHWUTENeH nokasaTern, 3a ja ce Bb3rnon3sa oT cneuucuyHmn
Bb3MOXHOCTM 3@ UHBECTULMN. LleneBusaT cpaBHUTENeH nokasaTen e n3bpaH,
3aLL0TO e NpeAcTaBUTENEH 3a BuAa MHBECTULIMK, B KOUTO € Han-BEPOSATHO Aa
MHBECTMPA DOHALT, U NMOpaaM TOBa e NoAXoAsLa Len No OTHOLLEHWE Ha
[0XOOHOCTTa, KOATO (hOHABLT Lienun Aa NpeaocTasu.

CpaBHUTENHUAT(TE) NnokasaTen(1) He B3ema(T) NpeaBuUa EKONOTUYHUTE U
coumanHuTe XxapakTepucTuKk/ Unm yctonumeata Len (cnopeg cnyyas) Ha
doHaa.

YecToTa Ha TbpryBaHe

MoxxeTe Aa uskynysate obpaTtHO MHBECTULIMUTE CU NPU NOUCKBaHe. To3n hoHA
TbpryBa exefqHeBHo.

Monutunka Ha pasnpegeneHve

To3wu knac akuuy akymynvpa npuxoam, noslyYeHn oT MHBECTULMUTE Ha (hOoHAA,
KOEeTO 03HayaBa, Ye ce CbxpaHsiBaT BbB PoHAA 1 CTOMHOCTTa UM ce 0TpassiBa
B LieHaTa Ha knaca akuuu.

Mpodunn Ha prcka 1 Ha JOXOAHOCTTA

Mo- HUCKMAT pUcK
MoTeHumManHo No-HmUCKa AOXo4HOCT

Mo- BUCOKMAT pUCK

[MoTeHUMaNHoO no-Bmcoka
JOXOAHOCT
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MHANKaTOPBLT 38 PUCK U JOXOAHOCT

KaTeropusaTta Ha pucka e ns4ncneHa 4pes 13nonasaHe Ha NCTOPUYECKN AaHHN
3a pesynTatuTe U MOXe [a He e Hafex/aeH nokasaren 3a 6baelms npodun Ha
pucka Ha doHaa.

He ce rapaHTupa, Ye puckoBaTa KaTeropvst Ha hoHAa LLie OCTaHe NOCTOsIHHA U
€ Bb3MOXHO [ia Ce NMPOMeHW C BpeMETO.

®oHp B Hai-HMCKaTa KaTeropus He o3Ha4yaBa 6e3prcKoBa MHBECTULWSA.
PoHOLT € B Ta3n KaTeropus, 3aLlOTO MOXe Aa noema Mo-B1COKN PUCKOBE B
TbPCeHe Ha No-BUCOKAa [OXOAHOCT U LieHaTa My MOXe CbOTBETHO [a ce
MOBULLIN W MOHDKW.

PuckoBu ¢pakTopu

Puck 3a ycTonumsocTTa: ®OHALT MMa €KONOTMYHIU UMK coLmanHn
XapakTepuctuku. ToBa 03Ha4aBa, Ye To MOXe a UMa orpaHnyeHa
€KCMO3ULNS KbM HSIKOW KOMMaHWKU, UHAYCTPUM UMK CEKTOPU U MOXe Aa ce
OTKaxke OT onpefeneHy NHBECTULIMOHHN Bb3MOXHOCTM, UK Aa ce Nuimn oT
onpeaeneHn y4acTus, KOUTo He CbOTBETCTBAT Ha KpuTepumTe My 3a
YCTOMYMBOCT, M3OpaHN OT MHBECTULIMOHHNSA MEHUMKBP. POHABLT MOXe Aa
WHBECTVPa B KOMMNaHUW, KOUTO He OTpa3siBaT BAPBaHUSTA U LIEHHOCTUTE Ha
KOWTO 1 Aa BUNo KOHKPETEH UHBECTUTOP.

BanyTeH puck: PoHABT MOXe Aa 3arybu CTOMHOCT B pe3ynTaT Ha NPOMeHu B
obmeHHU KypcoBe.

Puck oT passuBaLm ce n rpaHuyHu nasapu: Passusalwyute ce nasapu, 1

0cobeHO rpaHUYHUTE Nasapu, Kato LiAno HOCSAT MO-BMCOK MOMUTUYECKU,
npaBeH PUCK, PUCK, CBbP3aH C KOHTPareHTWUTe, onepaTuBEH W NIMKBUOEH PUCK,
OTKOSKOTO pa3BUTUTE nasapw.

Puck ot Stock Connect: ®oHALT MOXe Aa MHBECTMPA B KMTanckmn A-akumm Ypes
Shanghai-Hong Kong Stock Connect n Shenzhen-Hong Kong Stock Connect,
KOETO MOXe Aa BKIMIOYBA PUCKOBE, CBbP3aHMW C KIMPUHTA U CETbIIMEHTA,
perynaTopeH puck, onepaTuBeH PUCK U PUCK OT KOHTPareHTa.

Tuksuaen puck: Mpw TpyaHW NaszapHK ycrnosusa oHABLT MOXe Aa He e B
CbCTOSIHME Aa NMpPoAaBa LeHHW KHMbKa CpelLLly MbiiHaTta MM CTOWHOCT uiv aa
npogasa BboOLLe. ToBa MOXe Aa NoBnvsie BbpXy pe3yntatuTe u Aa AoBeae Ao
oTnaraHe uUnu cnvpaHe Ha obpaTHOTO U3KyNyBaHe Ha akLMUTE My.
OnepatvBeH puck: OnepaTviBHY NPOLECH, BKMIOYUTENHO CBbP3aHNTE CbC
CbXpaHABAHETO Ha aKTVBM, MOXe Aa He ObJAaT OCbLLECTBEHM yCrelwHo. Toea
MOXe Aa fosefe Ao 3arybu 3a coHaa.

Puck 3a pesyntatute: VIHBECTULMOHHWTE Lieny n3passBeart )enaH pesynTar, Ho
HsIMa rapaHuus, 4Ye TakbB pesynTar we 6bae nocturHat. B 3aaBucumocT ot
nasapHuTe YCNoBuWSi 1 MaKpOMKOHOMUYecKaTa cpefia MHBECTULIMOHHWTE Lienu
MOXe [a Ce oKaxaT Mo-TPyAHWU 3a NOCTUraHe.

BPJIM: MpexoabT Ha hmHaHCOBUTE Na3apu OT U3MON3BaHETO Ha
BbTPELUHOOaHKOB pedhepeHTeH nrxBeH npoueHT (BPIM) kbM anTepHaTuBHM
pedepeHTHM NPOLIEHTV MOXe [a NoBNVsie Ha OLEeHKaTa Ha onpeaeneHu
y4yacTus 1 Aa BnoLwm NMKBMAHOCTTA NPy OnpeaeneHn NHCTpYMeHTU. Toea
MOXe [ia MoBNvsie Ha pe3ynTatute OT MHBECTULMWTE Ha hoHaa.

Puck ot gepusatu: 3a edpekTnBHO ynpasneHne Ha nopTderina Moxe Aa ce
n3nonaeat gepveati. PoHABLT MOXeE CbLLO Taka fa Hanpasy CbLLECTBEHN
WHBECTVLMMN B AiepM1BaTH, BKIMIOYMTENHO KaTo M3MNON3Ba TEXHUKN Ha KbCK
npogaxobu n NMBLPUOX, C Len Aa peanusnpa AoXo4HOCT. [lepusaTtuTte moxe
[a He JoHecaT 04aKBaHUTE pesynTaTi, Moxe Aa NopoasT 3arybu, no-ronemm
OT CTOMHOCTTa MM, U MOXe a AoBeaaT Ao 3arybu 3a doHaa.



Takcu

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

Takcu 3a 3anucBaHe Hsama

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcMmanHaTa cyma, KosTo Moxe fa 6bae yabpxaHa oT Bawute
CcpeacTBa npeam TAXHOTO MHBECTUPAHE UNW NPeaun NoCTbNeHnsTa o1
Bawarta nHBectnums ga 6baat usnnaTeHu.

aKcun, noeMaHmn oT GoHAA B paMKUTE Ha efiHa roguHa
TeKkyLm Takem 1.07%
Takca 3a nocTUrHaTu pesyntatm

Hama

Takcute, KOUTO MrallaTe, ce U3non3eaT 3a NoKpUBaHe Ha aaMUHUCTPATUBHUTE
pa3xoau Ha oHAA, BKITIOUYMTENHO pas3xoauTe 3a MapKETUHT U NpeanaraHe Ha
oHAa. Te3u Takcu BoAST A0 HamarsiBaHe Ha NOTEHLMANHUS pbCT Ha
MHBECTULMSTA.

TakcuTe 3a 3anucBaHe 1 3a 06paTHO M3KyMnyBaHe Ha AANOoBe ca NpeacTaBeHu
KaTo MakCUMariHM CTOMHOCTU 1 B HSIKOW CIlyvyan MOXe Aa ce nnatv no-mariko.
MoxeTe fa pa3bepeTte 4ENCTBUTENHMUTE Takcy 3a 3anvcBaHe 1 3a obpaTHO
n3KyrnyBaHe Ha AsoBe OT Balns PMHAHCOB CbBETHUK.

CToMHOCTTa Ha TeKyLLMTe TakCK Ce OCHOBaBa Ha pa3xoauTe OT npeaxogHara
rogvHa 3a roguHara, KosaTo cBbpluBa npes gekemspu 2021 ., 1 Moxe aa ce
NMPOMEHSI FOAMLLHO.

MoxeTe Aa HamepuTe noBeyve NHOpMaLMsa 3a TakcuTe B pasgen 3 ot
npocnekTa Ha oHza.

Pe3ynTaT|/| OT MUHaNK rnepmnogn
%

35

30

22.6%

25

18.3%

20

o
-2.5%'

-4.2%

2017

I1Z HatpynsaHe USD (LU2031322808)
[ MSCI Emerging Markets (Net TR) Index

2018 2019 2020 2021

Pe3yJ'ITaTVITe OT MUHanu nepuogn He ca NporHosa 3a 6baewnTe pesyntatn n
MOXe [ila He Ce NOBTapAT. CTOMHOCTTa Ha MHBECTMLMNTE MOXE KaKTo aa ce
noBuLLN, TakKa U Oa ce NOHMXN, U € Bb3MOXHO Ja He nony4yute 06paTHO
cymMmaTta, KOATO NbpBOHaYarHoO CTe nHBecTupanu.

padukaTa nokassa pe3yntatuTte B LWATCKX Aonapu, crnea Kato Tekywurte
TaKCU n CBbp3aHUTE CbC CAENTKM OT nopTdael?ma pa3xoamn ca nnaTteHu.
TakcuTe 3a 3anUcBaHe Ha AANOBE Ca U3KIYEHM OT U34MCNEeHNnaTa Ha
pesyntatute oT MUHanu nepuoaun.

doHabT Gelwe ctapTupad Ha 19/01/2007.

KnacwT akuum 6elue craptupaH Ha 26/08/2019.

[aHHnTe 3a pesynTaTuTe ca Hanu4HyW camo crief CTapTMpaHeTo Ha
CbOTBETHUSA KIac akuuu.

MpakTnyecka MHpopmaums

AenoswuTtap: J.P. Morgan SE.

AonbnHnTtenHa uHdopmauma: Moxete Aa nonyunTe AOMbAHUTENHA
MHbopmaums 3a To3u POHA, BKMHOYMTENHO NPOCNeKTa, NOCMNEAHUS TOAULLIEH
OTYET, BCUYKM NOCNEABALLM LUECTMECEYHN OTYETU M NOCNeaHaTa LeHa Ha
akuumTe, OT ynpaBnsiBaLLoTo APYXKECTBO Ha doHAa Ha aapec: 5, rue
Hohenhof, L-1736 Senningerberg, Jltokcembypr, kakTo 1 Ha
www.schroders.lu/kiids. Te ca HanuuHK 6e3nnaTHO Ha aHrAMICKK,
dhnamaHAckn, PPEHCKN, HEMCKU, UTarMaHCKN U UCNAHCKU e3UK.

AaHbyHO 3aKoHOoAATeNCcTBO: POHABLT NOANEXM HA faHbYHO obnaraHe B
JliokcemBypr, KOETO MOXeE 4@ OKaxe BINUSIHUE BbPXY UHAVBUAYANHWS BU
[aHbyeH cTaTyc.

OTrosopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae noaBeneHo Noa OTFTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha AeknapupaHa B
HaCTOSILLMSA JOKYMEHT MH(POPMaLIMs, KOSITO € NoABeXaalla, HETOYHa Ui € B
NPOTUBOPEYNE CbC CbOTBETHWUTE YaCTK OT NpocrekTa Ha choHaa.

DdoHA Yaabp: Tosn doHAa e noapasgeneHme Ha PoHA Yaabp, YMETO UME € B
ropHaTa 4acT Ha To3v JOKYMEHT. [TpoCnekTbT 1 NepuoanyHUTE OTHETH Ca
U3roTBEHW 3a Lenusa ¢oHa Yaabp. 3a 3aluta Ha MHBECTUTOPUTE, aKTUBKTE U

nacvBuTE Ha BCSIKO NogpasaeneHne ca pasfaeneHn no 3akoH oT Te3n Ha
Apyrute noapasaeneHus.

MpemecTBaHuA: Npn cnaseaHe Ha onpeaeneHy ycrosusa MoxeTte aa
KaHAupaTtcTBaTe 3a NpeMecTBaHe Ha BallaTta MHBECTUMLMS B ApYr Krac akumn B
pamk1Te Ha To3n doHA unu B Apyr doHA Ha Schroder. Monis, BuxTe
npocnekTa 3a noseye MHdopmauus.

Monutunka 3a Bb3HarpaxxaeHus: Pesiome Ha nonuTykarta 3a
Bb3HarpaxaeHus Ha Schroders 1 cBbp3aHa MHOPMaLUS ca AOCTbIHN Ha
agpec www.schroders.com/remuneration-disclosures. XaptueHo konve
e [0CTbMNHO 6e3nnaTHO Npu NOVCKBaHe.

MonuTtukaTa BKNtoYBa ONMCaHWe Ha ToBa Kak ce U3uncnsieart
Bb3HarpaxxaeHvneTo 1 obesLleTeHnsaTa u CaMonNUYHOCTTa Ha nvuara,
OTrOBOPHU 3a NPUCBHXKAAHETO Ha Bb3HarpaxaeHneTo n obeswereHnsaTa.
PeuHuK: MoxeTte aa HamepuTe 0BACHEHNS Ha HIKOU TEPMUHW, U3MON3BaHWN B
TO3U foKyMeHT, Ha agpec www.schroders.lu/kiid/glossary.

Pa3xopau 3a pasnpepeneHue: H1MBoTo Ha pasxoauTe 3a pasnpenerneHve B
HSAKOW OPUCOMKLMN MOXeE Aa NOBMUsie Ha CNOCOBHOCTTa Ha MHBECTULIMOHHUS
MEeHVAXbP Aa NocpeLLHe MHBECTULIMOHHATa Len Ha doHaa no OTHOLLEeHMe Ha
BCUYKW KMAcoBe akumMu cref npucnagaHe Ha Takcute.

To3n GOoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpmpaH B Jltokcembypr n e nog Hagsopa Ha CSSF. Kbm 30/03/2022 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



