S agernent KntoyoBa MHPOpMaLMA 32 MHBECTUTOPUTE

To3un fOKYMEHT NpeaocTassa KAlouosa MHGOpMaLUA 3a UHBECTUTOPUTE OTHOCHO TOBa noAapasaeneHue. ToBa He € MapKeTMHroB matepuan. UHpopmaumaTa
ce U3MCKBa NO 3aKOH, 3a Aa Ce yNecHU pa3bupaHeTo Ha ecTecTBOTO M PUCKOBETE, CBbP3aHM C UHBECTUPAHETO B TOBA nogpasgeneHue. Mpenopbusame Bu ga
ro npoyeTeTe, 3a Aa MOXKeTe Aa B3emeTe UHPOPMMUPAHO PeLLeHNe OTHOCHO eBEHTYa/IHaTa MHBECTULIUA.

CPR Invest — Reactive — A EUR - Acc
NoapasaeneHue Ha CPR Invest (SICAV)

ISIN koa;: (A) LU1103787690

ToBa noapasgeneHune ce ynpasassa or CPR Asset Management, komnaHnua Ha Amundi Group

3axpaHBalWMAT GOoHA e GOHA, KOUTO MHBECTUPA Hall-MaKo 85% OT aKkTUBUTE c1 B ApYr GOHA, HapeyeH raBeH GOHA, cies NpucnagaHe Ha CbOTBETHUTE TaKCK 3a BCeku Aan ot MNoapasgeneHuneTo.

CPR Invest - Reactive (,3axpaHBalLoTo nogpasaeneHune”) uusectupa B T-cekumaTa Ha CPR Croissance Réactive, peHcku B3ameH MHBeCTULMOHEH GpOHA, (,riaBHua GpoHA”).

MHBECTMLMOHHATa Len Ha 3aXpaHBaLoTO NoApas/e/ieHne e CbliaTa KaTo Ha r1aBHUA GoHA,.

UHBecmuyuoHHamMa yen Ha 21asHUsA hoHO e 0a ocuzypu 8 CpeOHOCPOYEH MAAH — 3a MUHUMYM 4 200UHU — M10-8UCOKA 8b38PBUJAEMOCM OM MA3u HA CbCMasHusA beHYmapk nokazamen [50% J.P. Morgan GBI
Global Index Hedge Return e espo + 50% MSCI World Index Net Return e espo] c o4akeaHa MakcumasaHa eoaamuaHocm om 15%.

[naBHUAT OHA, Ce yNpaB/iABa aKTUBHO C OTYMTAHE Ha U Ce CTPEMM Ja NOCTUTHE MO-BMUCOKM pe3y/TaTi oT beHuMapKa. [1aBHUAT GOHA € U3/I0XKEH OCHOBHO Ha EMUTEHTUTE Ha beHuYMapKa, HO ynpaB/ieHNeTo Ha
FnaBHUA GOHZ, € AUCKPELMOHHO U Le 6bAe U30XKEH Ha EMUTEHTH, KOUTO He ca BKIYEHW B beHumapKa. [NaBHUAT GOH/ M3BBPLIBA MOHUTOPMHI Ha PUCKOBA EKCMO3MLMA BbB BPb3ka ¢ beHUMapKa, Ho ce
oy4aKBa CTeMneHTa Ha OTKNOHEeHWe oT beHumapKa Aa 6bae 3HaunuTenHa.

HamepeHwueTo e pesynTaTuTe Ha 3axpaHBalLOTO MOApasfeneHne Aa ca TACHO CBbP3aHW C Te3n Ha rnaBHMA GOHA. Pesyntatute Ha 3axpaHBallOTO moapasgesneHne obaue wie 6bAAT NO-HUCKM OT Te3M Ha
T-ceKumATa Ha raBHUA GOHZ MO-CreLMuasHo Nopaan PasxoauTe, HanpaBeHW OT 3aXPaHBaLLOTO NoApasae/eHue.

FnaBHUAT GOHA NpeacTaBnABa AnBepcUdULMPaH rnobaneH NopThein, KOUTO KOMBUHMPa HAKO/IKO Kaca akKTUBU: LleHHM KHUXKa (BKAIOYMUTENHO C Masika KanuTannsaums), IMXeu, KPeauT (BKIIOUMTENHO LieHHN
KHWKa OT KaTeropusTa ,CnexkynaTMseH Knac”, T.e. ¢ PeATUHT Nog v paseH Ha BB+ [M3Tounuk S&P/Fitch] uaun Bal [M3touHuk Moody’s], unu cumtaHu 3a eKBUMBaNEHTHU OT YNPaBsBaLLOTO APYKECTBO Cropes,
HeroBu cOB6CTBEHM KPUTEPUM), MHBECTULMU B MAPUYHKUA Nasap, BasyTa, anTepHaTUBHU CTPATernun, CTokM (6e3 3emMmeAesCK1 CTOKM) C eKCMo3uULMA KbM BCUUKK reorpadcky 061acTv (BKAIOUUTENHO pasBUBALLY ce
nasapm).

Toii ce ynpasnsABa akTUBHO. Mopaaun ToBa NPOPUABLT HA TNaBHUA GOHZ, MOXKe Aa Ce MPOMEHA U [1a € U3/N0XKEH Ha Bb3JEeICTBMETO OCHOBHO Ha INXBEHU NMPOLEHTU UK GoHA0BM Nasapu. Toii Lie ce MHBECTUPA
rnasHo B MKN.

3a nocturaHe Ha ToBa eKMMBT 3a ynpasneHne AedUHUPA pasnpeaeNeHNeTo MeXAy LLeHHN KHUXKE, 061Mraluumn u MHCTPYMEHTU Ha NapuUYHUA na3ap, KOMTO MOraT Aa Ce OTK/IOHABAT OT CTeMeHTa Ha MHAeKca,
Cna3BalikM MakcMmanHata BojaTUAHOCT. Ciea ToBa Ce MPeMMHaBa KbM reorpadcko M/MUan TeMaTMYHO pasnpefesieHne U KbM M36opa Ha CbOTBETHUTE MOMOLLHW CPeAcTBa. Tesu pelweHus ce 6asupar Ha
nasapHW NPorHo3u, GUHaHCOBM AaHHM U JaHHM 3a pUCKa.

AKTUBUTE Ha rnaBHWA GOHA MoraT Aa ce uHBecTupat B MKU go 100%. OcBeH ToBa TOM MO3Ke [a NpUTexasa LieHHU KHIKa (Hait-MHOro 50%): LLeHHM KHUXa, 061MraLun/4barosu LLEHHU KHUXKA U MHCTPYMEHTH Ha
napuyHuA nasap.

EKCNO3MuMATa Ha LEHHM KHUXKa LWe 6bae B Anana3oHa oT 20% A0 80% oT akTuBuUTe Ha noptdeiina.

MHBECTULMUTE B IMXBEHW NPOLIEHTU M MHCTPYMEHTU Ha MapuyHuA nasap (BkatounTenHo upes MKK) we 6baat B AnanasoHa ot 20% Ao 70% OT akTMBUTE B nopTdeiina.

3a OLeHKaTa Ha p1CKa M Ha KpeAuTHATa KaTeropus ynpaenaBaloTo APY}KEeCTBO pasyuTa Ha CBOMTE eKUNK U Ha CBOATa COBCTBEHA METOAMKA, KOATO BKIIOYBA, HAapes, ¢ Apyri GpaKkTopu, U OLEHKM, U3afieHun oT
rnaBHuTe peﬁTMHI’OBVI areHumu.

[NaBHUAT GOHA MOXKE 43 MMa eKCnosuuma Ha Ao 30% OT akTMBWTE B NOpTdensa B LeHHW KHUXKa OT KaTeropuaTa ,,CnekynaTveeH Knac”, T.e. OueHeHu Nog v pasHu Ha BB+ [M3TouHuk S&P/Fitch] nam Bal
[M3TouHMK Moody’s], nnu cunTaHM 3a eKBUBAZIEHTHU CbIIACHO KPUTEPUWUTE Ha YNPaBAABALLOTO APYXeCTBO.

MoHWKaBaHETO Ha KPeAUTHWUA PENTUHT Ha JafleH eMUTEHT OT eAHa UK NoBeYe PeWTUHIOBM areHLWM He Hajara CUCTEMHO NpoAakbaTa Ha 3acerHaTuTe LeHHW KHUKA; NO-CKOPO YNpaBAsaBalLoTO ApPYXKeCTBO
pasuuTa Ha CBOATa BbTPeLUHa OLieHKa 3a NpelieHABaHe Ha Bb3MOXHOCTTa 3a 3ana3BaHe WK He3ana3BaHe Ha LieHHUTe KHWXa B nopTdeiina.

YyBCTBUTENHOCTTa Ha NopTdelina Ha rnaBHUA GOH/, NMOKasaTesl, C KOMTO ce M3MepBa Bb3/eNCTBUETO Ha MPOMAHATA B IMXBUTE BbPXY epeKTUBHOCTTA, € B AnanasoHa [-2 ; +5].

dUHaHCOBUTE AEPUBATUBHU MHCTPYMEHTU MW BPEMEHHWUTE MOKYMKM U NPOAAKGM Ha LIEHHU KHIKA MOTaT a Ce U3MOA3BaAT OT 1aBHUA GOHA 3a XeAKUPaHe U/UK eKcno3nuumua Ha noptdenna.

[lep1BaTUBHUTE MHCTPYMEHTU MoraT a 6b/aT U3MoN3BaHM OT 3aXPaHBALLOTO NOAPa3AeIeHNe CaMO 3a XeAXKUPALLM Leau.

MopapaspeneHneTo e pUHAHCOB NMPOAYKT, KOMTO CTUMY/IMPa XapaKTepUCTUKMTE Ha ESG cbraacHo Y. 8 Ha perslameHTa OTHOCHO OMOBECTABAHETO Ha MHPOPMALMA.
CPR Invest — Reactive — A EUR — Acc e seHomuHMpaH B EUR.

CPR Invest — Reactive — A EUR — Acc uma npenopbunTeneH MHBECTULIMOHEH XOPU3OHT OT noseye OT 4 roAnHM.

CPR Invest — Reactive — A EUR — Acc akymy/avpa cBOs HETHa neyanba U HETHWU Peann3npaHn KanuTanosu nevanbu.

MokeTe Aa n3Kynute 06paTHO CBOMTE aKLMM Ha BCAKA HETHA CTOMHOCT Ha aKTMBMUTE, U34MC/IeHa Ha HeBHa 6a3a CbriacHO yC10BUATa, ONpeAeNneH B MPoCneKTa.

MO-HUCBK PUCK, Mo-BUCOK PUCK, CbLUECTBEHW PUCKOBE 33 NOAPA3AENEHNETO, KOUTO HE Ca BK/KOYEHW B NOKasaTens, ca:
. = KpeAuTeH PUCK: PUCKBLT OT BHE3AMHO NOHMKABAHE Ha KPeAUTOCNOCOBHOCTTa Ha eMUTEHTa
( > WK Ha CNOCOBHOCTTa My 3a U3Mb/IHEHWE Ha HEFOBUTE 3a/ib/IKEHNA.

= JIUKBMAEH PUCK: PUCKBT GUHAHCOBMAT Masap, KOraTo TbpryBaHWTe o6emm ca HUCKU Uan
aKo MMa HampeXeHue Ha To3M Mmasap, Aa He Moxe Aa abcopbupa npogaxbeHute (Mau
nokynatenHute) obemu, 6e3 Ja NpeAnsBUKa 3HAUUTENIEH CMaj, Ha LEHUTE Ha aKTUBUTe
5 (nam nokaysaHe).
= PUCK OT KOHTpareHTa: PUCKbT AafleH YYacTHMK Ha nasapa fa He MOXe [a M3MbjHK
33 b/IKEHUATA CU MO MOETUTE OT HEro aHraXKMMEHTU KbM BaluMaA nopTdei.
ToBa HMBO HAa PUCK Ha 3axpaHBALLOTO MOApPa3feneHne oTpassaBa OvaKBaHATa MaKCMMasHa cTeneH Ha = /3non3BaHeTo Ha GUHAHCOBM AePUBATUBHU MHCTPYMEHTU MOXKE Aa YBENWUUYM UAU Hamau
BOJIATU/IHOCT Ha nopTdeiina. KanauuTeTa Ha BalwusA NopTdeiis 3a pasiunpABaHe Ha JBUKEHUATa Ha nasapa.
= VicTopuyeckuTe AaHHM, U3MNON3BaHM 33 U3YNC/ABAHE HA YMCNOBMA NOKasaTen 3a PUCKa, He  [losBaTa Ha BCEKW OT TE3W PUCKOBE MOXKE Aa MOHMMKMU HETHaTa CTOMHOCT Ha aKTUBMTE Ha BalLETO
MmoraT a 6baT HafexAeH Nokasaten Ha 6baeLa NPodUA Ha pUCKa Ha NOAPa3AEeNeHNeTo.  noapasaeneque. Moseye MHGOPMaLMA 3a PUCKOBETE MOXeTe Aa HamepuTe B pasgen ,Mpodun Ha
m  KaTeropuaTa Ha p1CKa, CBbp3aHa C TOBa NoApasAeneHune, He e rapaHTMpaHa U MOXKe Aa Ce  pucka“ 3a nogpaszeNeHNeTo B TO3M NPOCMeKT.
NPOMEHM BbB BPEMETO.
m  Hali-HWCKaTa KaTeropus He o3HavyaBsa ,6e3 puck”.
KanutanbT He e rapaHTUpaH.
m  CbOTBETHOTO KPalHO Bpeme 3a TbpryBaHe Ha 3axpaHBaLLOTO NOAPa3Ae/eHNe U Ha TNaBHUA
¢doHA e 3aaeHO TaKa, Ye Aa MoraT Jja ce NoAajaT BainAHM 3aABKM 3a MOKyMKa M 06paTHO
M3KyMyBaHe Ha K/iacoBe aKLMW Ha 3aXpaHBaLLOTO NoJpasAeneHne npeay KpaHoTo Bpeme
3a TbpryBaHe Ha rnasHUA ¢oHA, 3a Aa moraT Aa 6baaT 06paboTeHM Ha CbluMA AeH 3a
TbprysaHe. Pasnopeabute 3a Nokynka/obpaTHO M3KynyBaHe Ha rnasHUA GOHA, B KOMTO e
VHBECTMPaHO BalIeTO 3axpaHBallo MoapasgesneHune, ca 0bAcCHeHW B pasaena ,Ycnosua 3a
MOKYNKa 1 06paTHO M3KynyBaHe" Ha NPOCMEKTa Ha FaBHUA GOHA,

OBWKHOBEHO MO-HUCKA AOXO4HOCT OB6MKHOBEHO MO-BUCOKA A0XOAHOCT
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TakcuTe, KOUTO NaalaTe, ce U3MNOA3BAT 3a NOKpUBaHe Ha aAMUHUCTPATUBHUTE Pa3xXxoan Ha NoApasaeNeHUETo, BKAKYUTENHO Pa3xXxoAnTe, CBbP3aHN C MapKeTUHra n LI,MCTpMﬁyLIMiITa Mmy. Te3un TakcKM Hamanasat
NOTeHUMaNHMUA PbCT Ha BallaTa MHBECTULMA.

E,CI,HOKpaTHM Takcu yA.bp)KaHM I'Ipe,El,M WK cnep, HBeCTULMATA TakcuTe 3a 3anucsaHe 1 05PBTHO U3KynyBaHe Ca NOCOYEHN B MAaKCMMAJIHUN croiHocTH. B
o HAKOW Cayvyan moXKeTe Aa naatute no-mMasiko — 3a nosedye MHd)OpMaLI,MH ce 06'prETE Kbm

Takca 3a 3anucsaHe 5,00% CBOA GMHAHCOB KOHCY/ITAHT.
Takca 3a o6paTHO *CTOMHOCTTa Ha TeKyLiMTe Takcu ce 6asnpa Ha pasxoauTe 3a roguHaTa, NpUK/YBaLLa Ha
Hama 31 pekemspu 2020. Tasn CTOMHOCT MOXKe @ Ce NPOMEHS 3a BCAKA roAMHa.
U3KynyBaHe T R
- A He BK/IIOYBa:
MocoYeHUAT NPOLLEHT € MaKCUMYMBT, KOUTO MOXKe Aia Ce B3eMe OT Kanutana Bu, npeau aa ®  TaKcuTe 3a MOCTUTHATVU pesyaTaTh,
6bJe MHBECTUPaH (3anucBaHe) uam M3KyneH o6patHo (06paTHO M3KyMyBaHe). = TpaHCcaKUMOHHM pasxoay 3a nopTdeiina, C U3KNIOYEHNE Ha C/y4an Ha TaKca 3a

TaKcu, YAbPXKaHW OT NOAPAa3AEe/IEHMETO B PAMKUTE Ha e HA rogvHa

TeKywm Takcun

3anucBaHe/obpaTHO M3KymyBaHe, MiaTeHa OT MNOAPa3feNeHueTo npu
3aKynyBaHe uau npoaax6a Ha AAN0Be UAK aKumK Ha apyro MKN.

1,79%* (BKNOUUTENHO AAHBLM U TAKCKU Ha rnaBHUA GoHA) OT
M3uncnaBaHeTo Ha Takcata 3a MNOCTUrHaTWU pe3yntatn ce npuaara Ha BCAKA AaTa Ha

CpeAHUTE HETHWN aKTUBU M34MCAABaHe Ha HEeTHaTa CTOMHOCT Ha aKTMBWTe B CbOTBETCTBME C OblMTE YCAoBUS,

TaKcu, yAbpXKaHW OT NoApasAeneHneTo nNpu onpegeneHn ycaosmna onuncaHun B NpocnekTa.

Takca 3a nocTurHaTm
pesyntatu

20% (C BK/IHOYEH JaHBK) rOAMLLHO OT MOCTUIHATUTE Pe3ynTaTu,
CpaBHEHMETO Ha HETHUTE aKTUBM Ha aKLMATA U pedepeHTHUA aKkTUB (KakTo e aeduHUpaHo

peannsupany ot lMoapasaeneHneTo, Hag pepepeHTHUA akTne B MPOCMEKTa) Ce U3BBLPLUBA 33 NEPUOZ, Ha HabNOAEHUE OT MaKCUMYM NeT roAuHuU. Takcata
0,0 MaKCUMYM 2% OT HETHUTE aKTUBW. 33 MOCTUrHAaTU pe3ynTat npeactasnssa 20% OT passvKaTa MexAy HETHUA aKTUB Ha
Mpes noceaHaTa CHETOBOAHA FOANHA € HaunC/eHa TaKca 3a aKkuwsTa (Mpeam NpucnaaaHe Ha Takcata 3a NOCTUTHATU Pe3ynTaTh) U pedepeHTHUs aKTuB,
o aKO pasNMKaTa e MONOMUTENHA M aKo OTHOCUTENHWTE PesynTaT Ha Kaaca akuuu B
nocTurHat pesyatar ot 0,02%. cpaBHeHWe ¢ pedepeHTHUA aKTUB Ca MONOKUTENHU AW HY/a, OT HA4YaNoTO Ha Nepuoaa Ha
HabtofeHne Ha MOCTUrHaTUTE Pe3ynTatu. MO-HUCKKU PesyaTaTu OT MPeaXOAHW nepuoau
npes nocneaxuTe 5 roaunHu Tpsbsa Aa 6bAAT Bb3BbPHATU NPEAU BCAKO HOBO HAauUC/AABaHe

Ha TaKca 3a NOCTUrHaTh pesyaTaTu.

JlataTa Ha M3TMYaHe Ha rofMHaTa CbOTBETCTBA HA [EHA Ha WU3YUCAABAHE HA mocnefHaTta
HEeTHa CTOMHOCT Ha aKTUBUTE 3a MeceL, AeKEMBPU.

HauucneHuTe Takcy 3a MOCTUrHATM pes3ynTati e 6bAaT M3NiaTeHu Ha ynpasassalloTo
[PYXKECTBO Ha AaTaTa Ha W3TWYaHe Ha roAuHaTa, MpW KOeTo 3ano4Ba HOB Nepuos Ha
HabnoaeHue.

TaKcata 3a NOCTUrHATM Pe3ynTaTu ce 3annawa AOPW aKO MOCTUrHAaTUTE Pe3ynTatm Ha
aKuuATta npes nepuoja Ha HabnlOAEHWE Ha pe3ynTaTuTe ca OTPULATENHW, KaTo
CbLUEBPEMEHHO OCTaBaT NO-BMCOKM OT MOCTUTHATUTE PE3YNTATU OT PePePEHTHUA aKTUB.

3a noseye MHGOPMALMA OTHOCHO TaKCUTE Ha MOAPa3AENEHNETO BUXKTE pasaena ,Pasxoam 1 TaKeM” Ha NPOCMEKTa, KOMTO e HaIMYeH Ha WWW.CPr-am.com Uau Npu NOUCKBaHE OT YNPaBAABALLOTO 4PY¥KECTBO.
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Moka3saHaTa rpaduKa He e HagexaeH MHANKATOP 3a 6baely pesyaTaTu.

< ! Tbi kaTo CPR Invest — Reactive — A EUR — Acc 6ele ctaptvpaH Ha 29 asryct 2014 r., nokasaHute
pesynTatv A0 Ta3u AaTta ca CUMY/IMPaHK pe3ynTaTu, 6asupaHn Ha Tesm Ha CPR Croissance Réactive
— P (ISIN FRO010097683), dpeHCcKun nHBECTUUMOHEH dOHA, pernctpupaH ot Autorité des Marchés
Financiers (AMF) (Perynatop Ha ¢uHaHcoBuTe nasapwu). Pesyntatute, nokasaHu Ha rpadukara, ca
peanvsvpaHn B KOHTEKCTa Ha ynpaeneHueTto Ha ¢peHcko MKUMLK cbe cblwoTo ynpasnssalo

2 % § APYKeCTBO U NoA06Ha MHBECTULIMOHHA NONUTUKA.
q = 2. o 9 n Bb3MOKHO € Aa CbLLEeCTBYBaT Pa3vKM B NOCTUTHATUTE pe3ynTtatn mexay CPR Croissance Réactive
n G} — P (ISIN FRO010097683) u CPR Invest — Reactive — A EUR — Acc (3axpaHBaLuo 3a CPR Croissance

10,3%

Réactive — T (FRO011741941)) npeAvMHO NOPaAu passiMiHUTE CTPYKTYPU Ha TakcuTe. M3umcneHo
e, Ye pasxoauTe, noemanu ot CPR Invest — Reactive — A EUR — Acc, we 6baaT ¢ 0,14% no-BMCOKM
OT OHe3u, noemaHu ot CPR Croissance Reactive — P (ISIN FRO010097683).

= Bbrpeku Ye 3axpaHBalLOTO MOApasfesneHne MoXe Ja WHBecTUpa Ao 15% OT cBouTe aKTMBM B
APYTV aKTUBU, Pas/IMYHM OT AANIOBE Ha INaBHUA GOHZ, Bb3AeCTBUETO Ha NOAO6HM cnomaraTesnHu
WHBECTMLMM BbPXY MOCTUTHATUTE Pe3yaTaTh Ha 3axpaHBaLLOTO NoAapassaeneHune cnepsa Aa bvae
HeyTpasiHO 1 NpeABMANMO.

. Moapa3spaeneHueto e ogobpeHo Ha 26 centemspu 2014 1.

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 . HauanHara nata Ha MoapasaeneHueto e 29 asryct 2014 r.
. HavanHata gata Ha Knaca akuum e 29 asryct 2014 r.
B CPRinvest - Reactive - AEUR - Acc Bl Indice ®  BeHumapk uHaekc: 50% J.P. Morgan GBI Global Index Hedge Return + 50% MSCI World Index Net

Return, feHOMWHWPaH BbB BanyTata Ha Knaca akuwu (EUR)
FoAMIWHNUTE NOCTUTHATM Pe3y/TaTh Ce U34YMCNABAT Ha 6asaTa Ha CTOMHOCTUTE HAa HETHUTE aKTUBK,
AEHOMWHUPAHU B €BPO, U C BKNHOYEHU BCUYKN TaKCU.

A : CUMynMpaH1 NOCTUTHATK pe3ynTaTi Ha 6a3ata Ha pesy/nTaTuTe Ha P-ceKuMATa Ha raBHUA GOHA A0 27 mapT 2015 .

Wme Ha aeno3utapa: baHka CACEIS, knoH Jltokcembypr.

Kbae v Kak Aa nonyunte MHGOPMaLmA 3a 3aXpaHBaLLOTO NoApasaeneHne U raBHUA GoHZ (MPOCNEKT, FOANILEH AOKNAA, AOKYMEHT 3a NOYroAne) U/Uau ocTaHanMTe KaTeropumn akLmMm: Tasu MHGopmauma
€ Ha/WM4YHa Ha aHIIMICKKM e3uK, 6e3nnaTHo, cnea NMCMeHa 3asaBKa, U3MpaTeHa Ha MoLeHckMa agpec Ha CPR Asset Management — 90, boulevard Pasteur — CS 61595 — 75730 Paris Cedex 15 - France unu Ha
WWW.Cpr-am.com.

MKUMNLK cbabpka ronam 6poit Apyrv noapasaeneHna U Apyrv Knacose akLuu, KOMTO ca onucaHu B NpocnekTta. Moxe fa ce M3BbpLUM KOHBEPTUPAHE B aKUMKM Ha Apyro nogpasgenernune Ha MKUMLK
CbI/IaCHO YC/IOBUATA Ha MPOCMEKTa.

BcAko noppasfeneHne CbOTBETCTBA Ha pas/iMyHa obocobeHa yacT Ha akTMBuTe M nacvsuTe Ha MKMUMLK. BcnepcTsue Ha ToBa aKTUBMUTE Ha BCAKO MOApasfefieHMe ca eKCK/y3MBHO AOCTbMHM 3a
YAOBNETBOPABAaHe HA NpaBaTa Ha MHBECTUTOPUTE MO OTHOLEHWE Ha TOBa NOAPA3/AeNeHne, KakTo 1 NpaBaTa Ha KPeauTOpUTe, YMUTO UCKOBE Ca Bb3HMKHA/NM BbB BPb3KA CbC Cb3AaBaHeTo, paboTtara uau
NNKBUAALMATA Ha TOBa NogpasaeneHue.

To3u fOoKyMeHT onucea noapaszaenerue Ha MKUMLUK. MpocneKkTsT U nepuognyHUTe 0TYEeTH ce U3roTsaT 3a uanoTo MKUMLK, ynomeHaTo B Ha4anoTo Ha TO3U JOKYMEHT.

B 3aBMCMMOCT OT BaLLETO IMYHO AaHBYHO CbCTOAHUE KanUTaNoBUTe Nevanbu n BCUYKM MPUXOAM, CBbP3aHM C MpUTEXaBaHe Ha LieHHU KHUXKa B NoApasAeNeHNeTo, Moe Ja ca 06eKT Ha obaaraHe ¢ AaHbK.
CbBeTBame BM [la NOTbpCUTe MHPOPMALIMA 3a TOBa OT AUCTpubyTOopa Ha MKUMLIK. ®aKTbT, Ye rMaBHUAT GOHZ U 3aXpaHBaLLOTO NOAPa3Ae/neHne He ca C efHaKBa NpaBHa PUCAMKLMA, MOXKE Aa OKaxe
Bb3/eliCTBME BbPXY AaHbYHOTO NONOXKEHME Ha BCUYKM Nevanbu 1 Aoxoam, CBbP3aHM C NpuUTexaBaHe Ha akLym B 3aXPaHBalLOTO NoApasaencHue.

HeTHaTa CTOMHOCT Ha aKTMBMUTE Ha NOApPa3Ae/ieHNETO e HalMYHa MPU BCAKO M3YUCAABAHE OT YNPaB/ABALLLOTO APYXKECTBO.

MoapasaeneHneTo He e OTBOPEHO 3a rpaxAaHu Ha CbeAMHEeHUTe amepuKaHCKK Wwatu/3a ,avua ot CALL, KaKkTo e onpefeneHo B NPaBHOTO yBeJOMIeHME Ha yebcaiiTa Ha ynNpaBAsABalLoTO ApPYMKECTBO:
WWW.cpr-am.comu/unu 8 npocnekTa Ha NMKUMLK.

Moapo6HOCTUTE OTHOCHO aKTyalHWTe NpaBMaa 3a Bb3HArpaKAeHMeTo Ha YMpaB/ABalLOTO APYXKECTBO, BK/IOYMTENHO, HO 6e3 ToBa fJa e OrpaHW4aBalio, OMMCaHMe Ha HauyMHa Ha W3YUCAEHUE Ha
Bb3HarpaxAeH1eTo W MPUBUIErMUTE, CaMOMYHOCTTA HA JMLLATA, OTrOBaPALLM 33 OTMYCKaHETO Ha Bb3HArpasKAeHWeTo W MPUBMAErMUTE, MOXKETe A3 HamepwuTe Ha cleAHWA yebcalT: www.cpr-am.com, a
XapTUeHo Konue e 6bae HannyHo 6e3nnaTHoO Npu 3asBKa.

CPR Asset Management mo»e /i@ HOCM OTFOBOPHOCT €AMHCTBEHO Bb3 OCHOBA Ha JleknapupaHa B HaCTOALMA JOKYMEHT MHPOPMaLWA, KOATO e NoABEXAalla, HETOUHA WU € B MPOTUBOPEYME CbC CbOTBETHUTE
yactu ot npocnekTa Ha MKUMLK.

Tosa

NoApasAeneHue e Noayunno paspelleHue B Jllokcembypr 1 noanexun Ha Haa3op oT cTpaHa Ha Commission de Surveillance du Secteur Financier (Komucus 3a Haf30p Ha GUHAHCOBUSA CEKTOP).

CPR Asset Management e nony4nio paspelweHue BbB PpaHuma v MOANEXKM HA PETyAMpPaHe OT CTpaHa Ha Autorité des Marchés Financiers (AMF) (Perynatop Ha duHaHcoBUTe nasapw).
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