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Gdono” Al ce cvcmou om 3 Ooxkymenma: (Hacm I) Peziome na mpocnexma, (4acm II)
Pecucmpayuonen ooxymenm u (Yacm I1l) Jloxymenm 3a npeonacanume yeHHu KHUNCA.

Pecucmpayuonnusam  doxymenm cwvOvpoca cvlyecmeeHama 3a  63eMaHemo  HA
UHBeCMUYUOHHO peutenue uHgopmayusa 3a /[pyscecmeomo, a JJokymeHmvm 3a npeoiazarume
YeHHU KHUICA - UHopMayust 3a nyOaudHo npediazanume 0OUKHOBEHU AKYUL.

HuBectuTopute Morar aa ce 3ano3HasT ¢ [Ipocnekra u ot ,,bbnrapcka dhonmosa 6opca” AJl.

HNuBecTpaHero B nIpearaHuTe 00MKHOBEHH AKIMH € CBbP3aHO C oNpeaejeHH PUCKOBe.
B:x. 1. 3 ,,PuckoBun ¢paxropn” or PerucrpanMoHHUS JOKYMEHT, KaKTO M T. 2 ,,PuckoBu
(paxTopu” ot JJokyMeHTa 3a npeyIaraHUTe HEeHHU KHUkKA.
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I'pynara — ,, KM I'puiin Enepmxu doun” AJl u HeroBUTE JbIIEPHA JPYKECTBA
K®H unu Komucusita — Komucusira 3a hruHaHCOB HAI30p
B®b nnun bopcara — ,,bearapcka donmoa 6opca” AJl
HCH — HaunonaneH cTaTucTH4eCKH HHCTUTYT
OCA — O06m10 chOpanue Ha aKITMOHEPUTE
/I — ,,llenrpanen nemosurap” AJ]

BHB — bwrarapcka napogna 6anka
CJ] — CbBer Ha TUPEKTOPUTE
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1. OTI'OBOPHHM JIMIHA, UHO®OPMALUA OT TPETHU CTPAHM,
JOKJIA/IN HA EKCITIEPTHU U OAOBPEHUE OT KOMIIETEHTHUSA OPTAH

1.1. Jluua, otroBapsiiuu 3a nHGOpMAaLUTA, 1aJIeHa B PETUCTPALIUOHHUS JOKYMEHT

Jlunara, npencrasnsapamy Emurenta ,,KM ['puitn Enepmxu doun” AJL:

. Kpacumup Jumurpos Tonopos — M3IbIHUTENEH TUPEKTOD;

. Haiinen Mutkos I'pozes, npeacrasasasam Kanman Koncyar EOO/L

JInnara, npencrapnsasamu UIT ,,ABC ®unanc” A:

. Boxupap I'eoprues Yankos - [Ipencenaren na CbBera Ha JUPEKTOPUTE;

° @®unun [Herpos Unpkes - 3nbaautened Aupexrop;

C moagnucurte cu Ha MOCJIEeNHATa CTPAHMIA HAa HACTOSILMS JTOKYMEHT FOPENOCOYCHUTE JIHIa
JeKIapupar, ye:

- IIpocnexThT choTBeTCTBA Ha M3KCcKkBaHuaTa Ha Pernament (EC) 2017/1129, rnasa mecta oT
3IITHK u akTOBETE MO MPUIIAraHETO UM;

- ca MOJIOKWIIM BCHYKH pa3yMHU TPIKH Jla Ce YBEPAT, 4ye WH(pOopManusiTa, ChIbpiKalia ce B
JOKYMEHTA 3a PETUCTPAIus, JOKOJIKOTO HM € U3BECTHO, OTTOBaps Ha (DaKTUTE U HE CHhIIbPIKA MPOMYCK,
KOMHTO € BEPOATHO J]a 3aCETHE HEMHUS CMUCHIL.

1.2. Jlexmapauus, OT T€3U KOUTO OTTOBAPST 32 PErUCTPALMOHHUS JOKYMEHT

C nonmucute cu Bbpxy Jekmapanuara mo ui. 897, an. 6 BbB Bpb3Ka ¢ aj. 3 oT 3akoHa 3a
MyOIUYHOTO Tpe/iaraHe Ha eHHH Kaka (/Ipunoocenue Nel kvm [Ipocnexma) clieqHUTE TUIIA:

1.2.1. Ynenosere Ha ChBeTa HA AUpEKTOpUTE HA Jpy’KecTBOTO:

. Kpacumup JumutpoB Tonopos — npencenaren Ha C/J;

. Manon Hukonaes bosmxues — 3am-tipencenaren Ha C/;

. ,Kanman Koucynt* EOOJ, upe3 ympasBurens my Halinen MutkoB ['po3er —
U3I'BJIHUTEINICH YJICH;

° Bacua Hukonos IleteB — unen na C/J;

° Munen UBanoB HukonoB — unen na CJI.

UnenoBere Ha CbhbBeTa Ha JAUPCKTOPUTC Ha I[py)i(CCTBOTO OTTOBApPAT COJUAAPHO 3a BPCAUTC,
NPUYINHCHH OT HCBCPHHU, 336HY)I(Z[aBaH_II/I WJINW HCII'BJIHU JaHHU B HpOCHCKTa.

1.2.2. ChcraButenute Ha (PUHAHCOBUTE OTYCTH Ha J[pyKeCTBOTO:

»Kanman Uu” EOO/J, cwe cenanuiie u aapec Ha ynpasienue rp. Codwus, yiu. ,,Tpu ymm™” Ne
8, mpezcTaBisiBaHo oT ynpasutens Anenust {umutposa TpudoHoBa, B Kau€CTBOTO CH Ha JIMLIE O YJI.
17, an. 1 or 3akoHa 3a CUETOBOJCTBOTO, OTIOBaps COJIMAAPHO C MPEIXOJHHUTE JIMIA 3a BPEAH,
NPUYMHEHN OT HEBEPHH, 3a0dyKIaBalld WIM HEMBJIHU JaHHA B TOAWIIHATE KOHCOJUIAMPAHU
¢unancoBu otuetn Ha JpyxkectBoro 3a 2019r., m 2020r., KakTO ¥ B KOHCOJNUANPAHUS (PUHAHCOB
otuer kpM 30.09.2021r.
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1.2.3. OguTopuTe, IPOBEPUIIH M 3aBEPUIIH TOAUIIHUTE KOHCOIUINPAHN (DMHAHCOBH OTYCTH HA

HpyxecTBOTO:

Jesin BenesimnoB Koncrantunos, upe3 Konucrantuno Oaut EOO/L, peructpupan oguTop,
MIPOBEPWIT M 3aBEPWJI TOJUITHUTE KOHCOMHINpaHu prHAHCOBU oTueTH Ha JpyxkectBoTo 3a 2019r. 1
2020 r. lessn KoncTanTHHOB € ¢ agpec 3a KkopecnonAaeHus: rp. Cnusen, yiu. ,,Myp” 13.

PeructpupanusT 0IUTOp OTrOBaps COIUIAPHO 32 BPEANUTE, IPUIHHEHH OT OJUTUPAHUTE OT TAX
(bMHAHCOBH OTYETH.

1.2.4. [IpeacraBnsiBanuTe yIrbIHOMOIIEHUS HHBECTUIIMOHEH TTocpeaHuk ,,ABC ®@unanc” AJl;

. Boxunap I'eoprueB Yankos — [Ipeacenaren na ChBeTa Ha AUPEKTOPUTE;

° @®unun [HerpoB UnpkeB — 30bJIHUTENEH AUPEKTOP;

[IpencraBnsBanyre YMBIHOMOLIEHUS HWHBECTULHOHEH mocpenHuk ,,ABC ®unanc” AJl,
BrnrcaHo B Teproeckus peructsp ¢ EMK 200511872, cbe cemanuie U aapec Ha ymnpapleHUE Tp.
Codwus, Oyn. ,,Togop Anexcanapo” Nell7, oTroBapsT coMMIapHO 3a BpeaUTe, MPUUYUHEHH OT
HEBEPHH, 3a0TyKIaBally UJIU HeMTbJIHM JaHHU B [Ipocnekra.

JAEKJIAPUPAT, ye:

ca TIOJIOXKHJIM BCUYKH pa3yMHU TPIKH J1a C€ YBEpAT, 4ye MH(popMamuaTa, ChIbpKamia ce B
pErUCTpPallMOHHMS TOKYMEHT, JOKOJIKOTO UM € U3BECTHO, € BSIPHA U ITbJIHA.

1.3. Jlokmnaau oT eKcrepTu

B mnacrosimua PeructpanimoHEeH AOKYMEHT HE Ca M3M0O0J3BAaHM H3SBICHUS W JOKJIAIU
(BKITIFOUMTEITTHO 110 MICKaHe Ha EMUTEHTa) OT €KCTIEpPTH, U3BHH JINIIaTa TOCOYEHU B HACTOSIIAS Pa3/ei
1.

1.4. Wudopmanus ot TpeTu CTpaHu

Hagcsixpe B [Ipocmiekra, Kb1eTO € N3Mmoa3BaHa HHOpMAIHs ¢ TOCOUYSH H3TOYHUK TPETa CTPaHa,
Ta3u MH(OpMAIMs € TOYHO BB3MPOU3BEJCHA, JOKOJIKOTO EMHUTEHTHT € OCBeOMEH M € MOIbI Ja
poBepu OT WHPOpPMALUATa, MyOIMKyBaHa OT Ta3W TpeTa CTpaHa U He ca OMIIM MPOITyCHATH HUKAKBH
(bakTH, KOUTO OMXa HAIIPaBWIM BH3IPOM3BEIeHaTa HH(OPMAIUs HETOYHA MIIU MO/IBEXkK1allla.

B nHacrosmus JIokyMeHT ca M3M0/I3BaHM JaHHU Ha EMUTEeHTa, KakTo ¥ MH(pOopManus OT cIeTHUTE
JIPYTU U3TOYHULM (TPETH JHLA):

e HCH - cratucruka ot caiita Ha HCU (www.nsi.bg );
e BHBb — crarucruka ot caiita Ha BHB (www.bnb.bg );

e  MuHHCTepCTBO Ha (PMHAHCUTE — CTATUCTHKA OT caiiTa Ha MHHUCTEPCTBO Ha (pUHAHCHUTE
(www.minfin.bg ), BKIIOYUTETHO CTATUCTUKA OTHOCHO KPeAUTHUS peiThHTr Ha bbarapus, npuceacH
ot Moody’s, Standard & Poor’s u Fitch;
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e  AreHius 1o 3aeToctTa (A3) — cTaTHCTHKA OT caliTa www.az.government.bg;

e Furostat — ctaTucTHKa OT caiita http://ec.europa.eu/eurostat;

e bDb — undopmarus ot caiita Ha BOb (www.bse-sofia.bg);

o Kowmmucus 3a punancos Hagzop (www.fsc.bg);

1.5. OnoOpeHre OT KOMIETEHTHUS OpraH

Komucusita 3a ¢uHaHcoB Haa3op (B KauecTBOTO ¥ Ha KOMIETEHTeH opraH 3a PemyOunka
benrapus, cermacio Permament (EC) 2017/1129 wa Espomeilickusi mapmamenT u CobBera) €
noTBbpAmiIa U ogoOpuna Ilpocnekra, BkmrouBam To3u PerucrpannoHeH NOKyMeHT, JIOKyMeHT 3a
MpeIaraHuTe 1eHHN KHKa U Pestome ¢ pemienue Ne ... - ot 2022 1., KOETO HE € TPEmopbhKa 3a
WHBECTHUPAHE B MpEUIaraHUTe [IEHHU KHIKA, HUTO TOBAa OJOOpEHME CIIEABA J1a Ce pasriiekaa KaTo
yTBBpKAaBaHe Ha EmureHTa.

Komucusra 3a (1)I/IHaHCOB Haa30p HE HOCHU OTTOBOPHOCT 3a BEPHOCTTA M ITbJIHOTATa Ha
CbABPIKAUTE C€ B JOKYMCHTA JaHHU.

Komucusira 3a puHaHCOB Ha30p 0700psiBa HacToAMA [IpocnekT eqMHCTBEHO ako OTroBaps Ha
nanoxxenure ¢ Permament (EC) 2017/1129 cranmapty 3a mbJIHOTa, pa30UPaeMOCT U CHIIIaCyBaHOCT.

PeructpanuoHHust JOKyMEHT € M3TOTBEH KaTO 4acT OT OMPOCTEH MPOCIEKT, B ChOTBETCTBHE C
qi1. 14 Ha Pernmament (EC) 2017/1129.

2. 3AKOHOBO OHPEAEJEHHU OAUTOPU

2.1. Uudopmanus 3a onuropute

Jesin BenesnmnoB Koncrantunos, ype3 KoncrantunoB Oautr EOO/l, e perucrpupanust
OJIUTOP, 3aBepUJI TOUIIHUTE KOHCONMUANpaHu puHancosu otueTH 3a 2019 r. u 2020 r. (cbe cepanuie
U ajpec Ha ynpasnenue rp. CrnuseH, yi. ,,Myp“ 13 u EMK 201019226). Jless KoncranTHHOB € ¢ agpec
3a KopecroHaeHuus: rp. Cnusen, yun. ,,Myp*“ 13. PeructpupaHust oauTop 4jieHyBa B CIEAHUTE
npodecrnonanuu opranu: HCTUTYT Ha TUTIIIOMUPaHUTE ekcriepT-cuetoBoauTenu B buirapus (MIEC)
u nputexaBa gurmuiomMa Ne0652 ot 2009 r. na UJIEC. [lesn KoncrantuHoB e uneH Ha bypracka
peruonanna opranuzanus Ha UJIEC.

3. PHUCKOBU ®AKTOPH

IMpenn na wuBectupatr B aknuu Ha ,,KM Dpuith Enepmxu ¢oua” AJl, moTeHIHATHUTE
WHBECTUTOPH TPsOBAa BHUMATEIHO JIa MPEICHAT PUCKOBUTE (PAKTOPH, MOCOYCHU B TO3M paszici, B
JONTBIIHCHUE Ha Jpyrara wHdopMarus, chabpikama ce B [IpocmekTa. J[py*kecTBOTO HE MOXe Ja
rapaHThpa peallM3UPaHEeTO Ha WHBECTUIIMOHHUTE CH I, HUTO IOCTUTAHETO Ha OIMPECICHH
pe3ynrati. Bcekn eMH OT ONMCAaHUTE PUCKOBH (PAKTOPH MOXKE Jla OKaXKe ChIICCTBCHO HETATHBHO
BIUSTHUE BBPXY JeiiHOCTTa Ha J[py»KecTBOTO, a 4acT OT PUCKOBETE ca M3BHH BH3MOXKHOCTHTE 32
KOHTPOJI WIH MPOTHBOJCUCTBHE OT HETOBA CTpaHa. AKO HSKOW OT PUCKOBETE, OMMHMCAHU I0-I0NY, CE
OCBIIICCTBH, TOBA MOXE Jla UMa 3HAYUTEJICH HEraTHBEH e()EKT BBPXY JCHHOCTTAa Ha J[py»KecTBOTO,
pe3yJITaTUTE OT HeroBaTta JICHHOCT WK (PMHAHCOBOTO MY ChCTOSTHAE. AKO TOBA JIOBEJIC 10 HAMAJIsIBaHE
Ha TIa3apHaTa I[IeHA Ha aKIUWUTE, WHBECTUTOPUTE MOTaT Ja 3aryOAT YacTUYHO WJIU H3ISUIO CBOUTE
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WHBCCTHUIINH.

PuckoBere 1 HECUTYPHOCTHTE, OITMCAHU MTO-JI0JTY, HE Ca €IUHCTBEHHUTE, MTPEI] KOMTO € U3MPAaBEHO
HpyxecTBoTO. JIONMBIHUTEIHN PUCKOBE M JIPYI'M HECUTYPHU CHOMTHS, KOUTO TOHACTOSAILEM HE Ca
W3BECTHM WJIM CE CUUTAT 3a HECHILECTBEHH, MOTAT ChIIO J1a UMAT 3HAYUTEJIeH HeOIaronpusaTeH eexT
BBpPXY AEHHOCTTA MY.

OcBeH TOBa MOCOYEHUTE MMO-I0JTY PUCKOBE Ca BAJIMHU U 33 IBUIEPHUTE MY JIPY>KECTBA, KOUTO
KbM gaTtata Ha [IpocrekTa ochllecTBIBAT JEHHOCT.

[TocnenoBaTeTHOCTTA B IPEICTABIHETO HA PUCKOBHUTE (PAaKTOPH BB BCSIKA KaTETOPHs, OTpa3siBa
BIKJIAHETO Ha PHKOBOACTBOTO OTHOCHO 3HAUMMOCTTa UM KbM JaTtata Ha [Ipocnekra (oTpunaTenHoTo
UM Bb3JeiicTBHE BbpXy EMUTEHTa), KAKTO 1 BEPOSATHOCTTA TE J]a CE CIIydaT Ha MPaKTUKA.

PuckoBere moraT aa ObAaT pa3feieHd MO PAa3IMYHU KPUTEPUH B 3aBHCUMOCT OT TEXHUS
XapakxTep, IposBICHUE, 0COOEHOCTH Ha J[pyKecTBOTO, MPOMEHH B HErOBUSI KalIUTAJI U Bb3MOKHOCTTA
PUCKBT J1a ObJe eJIMMHUHMpAH WM He. IIpakTHuecko mpuiiokeHHe B KOHKPETHHs cllydail Hamupa
pa3zesiHeTO Ha PUCKOBETE B 3aBUCHMOCT OT BB3MOXKHOCTTA MJIM HEBB3MOXKHOCTTA pUCKa J1a Obae
MIPEOJIOJISIH, PECIIEKTUBHO E€IMMHUHHAPAH. TO3M KPUTEpHil pa3ienss pUCKOBETE HAa CUCTEMATUYHU H
HECUCTEMATUYHMU:

CuHcTeMaTHYHU PUCKOBE — PHUCKOBE, KOMTO 3aBHUCAT OT OOIIUTE KOJICOAHUS B MKOHOMHKATa
Kato 15U10. EMUTEHTHT He OW MOT'BJI Jla BITUSAC BBPXY TAX, HO MOXKE Jla TH OTYETE U J]a ce ChoOpa3siBa
C THX;

Hecucremaruunu PUCKOBE — MPEACTABIABAT 4YaCcTTa OT O6H_[I/I$I WHBECTUIIMOHCH PHCK. Te ca
CHCI_II/I(bI/I‘-IHI/I 3a CaMOTO I[py)KCCTBO U OTpachbjia, B KOMTO TO OCBIIECTBSIBA ACHHOCTTA CHu, T.C
CbIICCTBYBAT Bb3MOXHOCTH 3a TAXHOTO YIIPABJICHUC.

3.1. Hecucrematnunu puckoBe

Puckoee cevpzanu coc cmonarnckama oeunocm na BEH uncmanayuu u ouomaca

Puck C8BbP3AH C XapaKkmepa Ha RbpeUYHUA eHepeUeH UM OYHUK

ChbInecTByBa ONACHOCT MbPBUYHMS €HEPrHEeH W3TOYHMK J1a HE OTroBaps Ha HEOOXOAMMHUTE
KpUTEPHHU, KOETO J1a C€ OTPa3Hu BbPXY Pa3XOAUTE 3a eKCIUIoaTallys U TEXHUYECKa MojApbxKa. Toa
OT CBOSI CTpaHa Ou pedIIeKTUPAIO BbPXY KOJIMYECTBOTO T€HEPHpaHa CHEPTus W J0 HaMalsBaHE Ha
MpUXOJHTE OT poaaxkoa. [Ipornosara 3a cuinara 1 4ectorara Ha BATbpPa, OpOs M MPOIBIDKATEITHOCTTA
Ha CITbHYEBUTE JHU, ITBIIHOBOJMETO HA PEKUTE M S30BUPUTE, OYAKBAHO KOJIMYECTBO OMOMaca, OT
KOMTO 3aBHCH HATOBapEHOCTTA U PEHTAOMIHOCTTA Ha MolHocTHTe Ha BEW Moxe na ce u3BbpIuum Ha
0a3ara Ha ABJITOCPOYHHU MM KPATKOCPOUHHU €KCTPANOIUPAHH JaHHU 32 KOHKPETHUS NTPOEKT.

Puck om npomMiAHa Ha cmpamezuima 3a pajeumue Ha dpyafcecmeomo c ozneo
yeéiiudvenuemo Ha Kanumajia U 6b3MO0)NCHOCImmMa om noaea Ha pas3jiui4eéH uiu pasjiud4Hu OCHO6HU
aKyuonepu

bpaemuTe medandu W maszapHata CTOMWHOCT Ha EMUTEHTa 3aBHCIT OT CIICJBAHETO Ha
CTpaTernyeckata W WHBECTHIIMOHHATa Tmporpama Ha [[pyxkectBoTo, mpuera ot CbBeTa Ha
nupektopute. M300pbhT Ha Jpyra, HEMOAXOJAIIA Ma3apHa CTpaTerHs B pe3yiTaT Ha IOsSBa Ha
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pa3NUYeH WU Pa3InYHU OCHOBHH aKIIMOHEPU MOXKE J1a JIOBEJE JO0 3aryOu WM MPOITyCHATH IMOJ3H.
Crparerusita 3a pa3sutue Ha ,,KM I'puiin Enepmxu ®ona“ AJl ce ocHOBaBa Ha MHBECTHPAHE B
MIPOEKTH WM KOMIIAHWH, OCBIUIECTBSBAILN JIEWHOCT B €IMH CWJIHO pEeryjJupaH mnasap, KaKbBTO €
CEKTOpa 3a MPOU3BOJCTBO M THPTrOBUA Ha Ha en.eHeprus oT BEW, xpaeTo ocoOeHa BaXKHOCT MMa
M3MBIHCHUETO Ha JABITOCPOYHHU JOTOBOPH 33 MPOW3BOJCTBO Ha ell.eHeprusl Ha mpedepeHIHaTHu
nenn. [locturanero Ha 100py PUHAHCOBHU pE3yNTAaTH W BUCOKA PEHTAOMIHOCT JI0 TOJIIMA CTEICH Ce
o0ycnaBsi OT MO3HAHMATA 33 CEKTOpa U NpodeCHoHANN3Ma Ha PHKOBOHHSI ChCTaB Ha J[py»ecTBOTO
[0 OTHOULICHHE HA 3aKOHOJATENHaTa paMKa, €KCIUIOATAlMOHHHUTE PAa3XOJd, TEXHOJOTMYHHUTE W
TEXHUYECKUTE Bb3MOKHOCTH U PEUICHUS.

lIenoeu PUCK C8BP3AH C 6D3MOIICHOCIMMA OMm nosuuiascane na npouseodcmeenumepmxodu

[IpousBoacteenure paszxoau Ha ,,KM I'puitn Enepmxu @oua’ A/l ca eqMHCTBEHO CBBP3aHU
ChC 3alallaHe Ha Takca 3a OaJlaHCHpaHe Ha eJIeKTpUUYecKaTa eHeprus, HO I0pU HEHHO 3HAUYUTETHO
MOBHIIIaBaHE He OU MOBIMSJIO CBIECTBEHO, Thil KaTo TA MpezacTanisiBa 10 4.73% oT peanusupaHuTe
npuxonau ot HpyxectBoTo. ,,KM I'puitn Enepmxu ®@ona*“ AJl He oTuuTa Jpyrd MPOU3BOACTBEHU
pa3xou KaTo pa3sxoAM 3a BB3HATPAXKACHUSA, OCUTYPOBKH, MATEPUATIN U KOHCYMAaTUBU CBBP3aHU C
JeHOCTTa Ha MOKpHUBHAaTa LeHTpasa B rp. CmonsH. HapacTBaneTo Ha Takcara 3a OanaHcupaHe Ou
MOTJIO Jia OKa)ke HETaTUBHO Bb3/IelcTBUE BbPXY (prHAHCOBUS pe3yiTaT Ha [lpy’KecTBOTO, HO B MHOT'O
MUHUMAJHU Pa3MEpH.

OcHoBHuTe mpousBoacTBeHute pasxoau Ha ,,OBE Porozen EOOJ/] ca cBbp3aHu cbC
3ariallaHe Ha Pa3xoIu 3a MaTepHUali, Pa3XxoAu 32 MOAPBKKA U OXpaHa U pa3xou 3a TakcH 3a PoHJ
,,CUTYpHOCT Ha €JIeKTpOCHEpTuifHaTa cUcTeMa‘, HO TSAXHO OBJENIO MOBHIIABaHE HE OW TOBIHUSIO
CBUICCTBEHO, B CTENEH Ja OKa)Xe HETaTUBHO BB3JCHCTBHE BBPXY (MHAHCOBHS pe3ynTaT Ha
HpyXecTBOTO, THHU-KATO T€ KbM Kpas Ha OTYETHHUS NEepuoja mpexacrasisBar camo 7.19% ot
peanu3upanute npuxonu ot HpyxectBoro. ,OBE Porozen® EOOJ[ He oruuta 1pyru
MPOU3BOJCTBEHH Pa3XOAU KaTO Pa3XOH 3a Bb3HATPAXKIEHHUS U OCUTYPOBKH, CBbP3aHU C JIEHHOCTTA
Ha QoTOBONTAaMYHATA IIEHTpaa B c. Porosex.

Puck om npeKpamseéane ujid Heé6vb3IMONHCHOCM oa ce u3nviHsaeam 0ozoeopume 3d Haem Ha
ROKpuernume npocmpancmea Ha ColapHume yermpaiu Ha emMumenma u Cevp3anume ¢ moea
€é6eHmyainu Heycmoﬁku om cmpana Ha emumenma

JloroBopute 3a HaeM Ha MOKPWUBHHM IPOCTPAHCTBA CKIIOYEHHM OT cTpaHa Ha ,,KM I'puiin
Enepmxu @oug AJl morat na Ob/1aT IpeKpaTeHu: 1 .o B3auMHO ChIilacue; 2.1pyu U3THYaHEe Ha CPOKa
Ha jorosopa (20 roauHu); 3.mpu moruBaHe Ha MokpuBa. [Ipy HeW3mbIHEHHE Ha JIOTOBOPHUTE
3abJDKEHUS, U3IpaBHATa CTpaHa MOXKE Ja pa3Bajid JOrOBOpa U Jia MpeTeHaupa oOe3leTeHnue OT
HeusnpaBHaTa 1Mo cbaeOeH ped. KbM HacToAMsS MOMEHT HE ChILECTBYBa MOTEHLUAIEH PHCK OT
MpEeKpaTsABaHe, Pa3BAISIHE UM HEBB3MOKHOCT /14 C€ U3ITBJIHAT 3aIbJDKEHUSTA 110 TE€3U IOTOBOPH, Thid-
KaTo CTPAHUTE CMa3BaT CTPUKTHO U CPOUYHO 3aIbJKEHUATA CH. B 1oroBopuTe 3a HaeM Ha IOKPUBHUTE
MPOCTPAHCTBA HE Ca YrOBapsSIHU HEYCTOUKH.

Puck om npupoonu b6eocmeus u KiuMamuiHu NPOMEHU, DUCK OMl A6APUU U YO0GEUIKU
2pewiku npu (pyHKyuoHupanemo na pomosonmauunume yenmpanu 6 2p.Cmonan u c.Pozosen,
DUCK Om yMUWTIEHU NOCE2ameiCmed

C men MUHUMH3UpPaHE Ha PUCKOBETE OT NMPHPOTHH OCICTBUSA W KIMMATUYHUA MPOMEHH, OT
aBapuH M YOBEIIKU TPEIIKH, TpH (YHKINOHUPAHETO Ha (hOTOBOITaNYHATA IIeHTpasa B rp. CMOJISIH U
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PHUCK OT YMUIIJIEHH TocerarencTsa, ,,KM ['puiin Enepmxun @onn™ A/l nMa ckiitoueHa 3acTpaxoBKa
3a 00exkT doToBonTanmyHa NeHTpana—15kW, ¢ Mecronaxoxaenue rp.CmonsH, Oy, beirapus™ 58 ¢
nokputne “Bcuuku puckoBe Ha (DOTOBONTAMYHM M TEPMHYHH COJApHH MapKOBe™, KAaKTO H
3eMeTpeceHne (KaTto pa3liipeHne Ha MOKpUTHeTo). OCHOBHUTE MapaMeTpy Ha 3acTpaxoBaTesIHATa
MOJIMIIa OTHOCHO 3acTpaxOBaTEJIHOTO IOKPUTHE ca KaKTO clelBa: oOOXBalla C€ BCSKaKBa
HemnpeIBUeHa UM BHE3alHa UMYIIECTBEHa 3ary0a, Bpeaa WK MOBpeia 10 KaKBaToO U Ja € MpUInHa
Ha oOeKTa WJIM 4yacTW OT Hero, 70 pa3Mep, HelpeBHIIaBal] oOIlaTa 3acTpaxoBaTelIHa cyma IO
nmonumara (17 000 nesa). CpoxsT Ha 3acTpaxoBkara ¢ m0 20.04.2022 r. C uen MUHUMH3UpaHE Ha
pPHCKOBETE OT MPUPOAHU OEICTBUSA U KIMMATUYHU MPOMEHM, OT aBapUM U YOBEIIKHU TPEUIKH, MPH
¢byHKUMOHMpaHeTO Ha (oToBoATaMYHATA IEHTpada B €. PoroseH M pHCK OT YMHUILJIEHU
nmoceratenctsa, ,,®BE Porozen“ EOOJl mma ckmrodeHa 3acTpaxoBka 3a obekt DoroBoiTanyHa
uHcTanauusas—2mW, ¢ MecToHaxokieHue c. PoroseH ¢ OCHOBHO IOKPUTHE IO 3acTPaxoOBKa
,,AMYILECTBO” , KaTO TMOKap, MBJIHUS, €KCIUIO3Hsl, UMIUIO3Us, CONBCHK WM IaJaHe Ha JIETaTEIHO
TAJ0, HETOBU YacTU WJIM TOBAp; IONBJIHUTEIHO MMOKPUTHE 32 UMYIIECTBO Ha IOPUIUYECKO JIHIIe-
MAIlMHA ¥ TIOKPUTHE 3a KpakOda dupe3 B3JIOM Ha JBW)KMMO MMYIIECTBO M rpadex. Pasmepa Ha
3acTpaxoBaTelIHa CyMa [0 OCHOBHOTO Nokputue € 5 447 963 BGN, 1o AOMBIHUTETHOTO MOKPUTHE 32
UMYIIECTBO ¢ chIo 5 447 963 BGN, a 3acTpaxoBareiaHaTa cyMa Mo MOKPHETO 3a Kpakda u rpadex e
B pa3mep Ha 700 000 BGN. Cpoka Ha 3acTpaxoBkata e 10 24.07.2022 r.

Texnonozuuen PUCK

PazButmero Ha eHepFHﬁHH IMPOCKTH, H3IOJI3BAllX HOBHU TEXHOJIOTMM Ha OCHOBAaTa Ha
Bb300HOBIEMU eHepFHﬁHH HN3TOYHHUIIN, U3HCKBa HO—MaH_[a6HI/I WHBECTUIIUHU, TOPU B CITy4anUTEC, KOraTo
MIBbPBUYHUAT CHEPTUECH U3TOUYHHK € 6€3HJ'IaTCH, B CPAaBHCHUE C TPAAUIIUOHHHUTEC eHepFHﬁHH IIPOCKTH.
HCO6XOI[I/IMI/I Ca IMO-TOJIEMU KaIlUTAJIOBJIOXKCHUSA B MOJACPHU TCEXHOJOIMHU, C LCJI NOCTUTAHC Ha
OIITUMAJICH IPOU3BOJACTBCH KallallTUTCT HA (bOTOBOJ'ITaI/I‘-IHI/ITe LOCHTAJIN U MHCTAJIallUUTC Ha 6I/IOMaca,
C KOUTO Ja C€ yBCIMYAT NPUXOAUTE OT NPOU3BOACTBO HA C€JI. CHCPIrUsd U a CC IMOCTUIHC IMO-HHUCKO
paBHHIIC HAa CKCIUIOATAlITMOHHHU pa3XOoau.

Pezynamopen puck ¢ cekmopa

To3u puck € CBbp3aH C YECTHUTE MPOMEHH B HOPMAaTHBHATAa M MOJHOpPMAaTHBHaTa 0aza 1o
oTHomeHue Ha BEM cextopa, KONTO MOpakaaT HECHTYPHOCT 110 OTHOIIIEHHE Ha Bb3BPAIlaeMOCTTa HA
MHBECTUI[OHHUTE IUIAHOBE U HAMEPEHMS Ha CTONAHCKUTE CyOEeKTH, ONepUpalll B CEKTOpa.

Puck, cewvpzan ¢ npomeHu 6 nazaprume ycio6us HA NA3GpUME HA €/1IeKMPOCHEPIUA 6
FOzouzmouna Eepona

B momenTa asapure B IOrousrouna EBpona ca CaMO 4YaCTH4YHO, HO BCC IIO-CHJIHO,
HUHTErpUupadHu, KOETO BOAU OO 3HAYNMH CI)JIYKTyaLII/II/I B ICHUTC KAKTO CC30HHO TaKa U Ha JCHOHOIIIHA
6a3a. IIo HATaTHYHOTO HHTCTPpUPAHE Ha Ma3apuTe € JOBEAC 10 HaMAIABAHE pa3jIMKaTa B ICHUTC Ha
CJI. CHEPruATa Ha PasiIuYHUTE Iasapu, M€ MMO3BOJH IMPECHACAHE BKJI. HAa 3CJICHA CHEPrusd KbM U OT
HCHTpaJ’IHa u 3amajgHa EBpona. Taka onucanuTe O4YakKBaHU IIPpOMCHHU Ouxa MOBIIHSIIH TTOJOKUTEITHO
BBpPXY JIeiiHoCTTa Ha APYKECTBOTO, TBH KaTO IIe MO3BOJIAT pcan3anusa Ha CHEpPrusdATa Ha 110 T'OJIsAM
6p0ﬁ rnasapu. C’BH_IeBpeMeHHO € HaJluiue MW MNOTCHIMAJICH PHCK OT HABJIW3aHC Ha TOJCMH
JYKACCTPAHHU OAPYIKECTBA, KOCTO ou AOBCJIO 1O HAMAJICHHUEC Ha MPUXOAUTE OT npoz[a>K6a Ha CHCPIHUsd
npe;[narafncn CHEPruAa Ha I1O-HMCKa [CHA.
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Pucx, C6bP3aH C HamaAjlA6aHe mMbvpCeHemo Ha MmMONIUHHA €eHeplun 6 paﬁouume C eeue
nocmpoernu yenmpaiu Ha buomaca

[Mopamn mpoMsiHa B MKOHOMHYECKaTa OOCTaHOBKA B PallOH, B KOWTO Beue € HM3rpaaeHa
IeHTpajna Ha Owomaca, coOCTBeHOCT Ha EMuTeHTa, OM MOTJIO Ja ce CTHTHE JI0 HaMmalsBaHE Ha
HY)XJUTE OT TOIUIMHHA CHEPrus 3a KIHUCHTH Ha JPY)KECTBOTO IOPaay HAmp. CIUpaHe Ha
MPOU3BOJICTBEHA JCHHOCT HA MPEANPHUATHS/MON3BATENN Ha TOIUIMHHATA EHEpPrus/, MpoMsHa Ha
MIPOU3BOJICTBEHUTE UM aCOPTUMEHTH, TPOMSIHA €CTECTBOTO Ha JieiiHoCT. Te3u mpoMeHu Ouxa JoBenu
JI0 HaMaJIsIBaHe MPUXOJIUTE Ha JIPYKECTBOTO MOPAIA HEBB3MOKHOCT /U B OTPAHIYEHO KOJTUIECTBO
3a npojax0a Ha TOTUTMHHATA CHEPTHSI.

Iloguwena KOHKypenyusa ¢ cekmopa

WuBectupanero BsB BEW nHcTananum n 6noMaca mpeIn3BUKBa 3HAYUTENICH HHTEPEC KAKTO
OT MECTHU MHBECTUTOPH, TaKa M UYXKICCTPAaHHU WHBECTUTOPH, WHBECTUIIMOHHH (OHIOBE, TOJIEMU
eHepruitHu kommnanuu. [loBuieHaTa KOHKypeHLUs OM Morja Ja J0BeJe [0 HEJOCTHI Ha IbPBUYHU
pecypcH KaTo CypOBHHATa CBbp3aHa C MPOMU3BOACTBO Ha OuoMaca, 3eMsl MOAXOIAINA 32 U3TPpaXkIaHe
Ha (OTOBOJTANYHHU MapkoBe/ BATHpHU mapkose, BELL u np., koeto ot cBos cTpaHa 6u Morjo jia ce
OTpa3y HETaTUBHO Ha IUIaHOBETE Ha EMUTEHA 110 OTHOIIEHHWE Ha OYAKBAHUS CPOK 3a OTKYIyBaHE U
HHBaTa Ha Bb3BPAIlAEMOCT HA MHBECTUPAHUTE CPEICTBA.

Puckose cneuugpuunu za /Ipyicecmeomo

@uuancoeumepwyﬂmamu Ha prnama 3aeucam om yeHume Hape()uua akmueu

@DUHAHCOBOTO CHCTOSIHUE U PE3yNTaTHTE OT JieiiHOCTTa Ha ['pymnaTa ce BAUSAT OT ma3apHUTE
LIEHH Ha peauna (PUHAHCOBM aKTHBM U UMOTH B KOMTO € MHBecTHpaia (0010 okoio 30% oT BCHUKH
aKTHBH Ha ['pymara), KOUTO ca 10| BIUSHHE Ha CBOOOIHO ThPCEHE U MpeIaraHe u pa3IndHu IpyTy
¢dakTopu M3BBH KOHTpoja Ha ['pynata. LleHure Ha TakuBa akTHBM OOMKHOBEHO IMPOKO BapHUpart.
[TpoabkuTeneH cnaj Ha LEHUTE Ha Te3M aKTUBU OM 3acerHang HeOlaronpusiTHO ONEpaTUBHHUTE
pe3yaTaty U (MHAHCOBOTO ChCTOSHUE Ha ['pynara.

KM I'PHHH EHEP/IJKH ®@OH]I e opyscecmeo ¢ Xon0unz06 npoun u e1ouiasane Ha
onepamugHume pe3yimamu, QUHAHCOBOMO CHCMOAHUE U NEPCREeKMUGUmMe npeod 0ellHocCmma Ha
ObuiepHume OpYHcecmea Modxce 0a uma HednazonpuameHn egekm ewvpxy pesyamamume Om
OeliHocmma u YUHaAHCO8OMO MY CLCMOAHUE

Twit kaTro EMUTEHTa pa3BruBa OTHACTH JICHHOCTTA CH Ype3 JPY>KecTBaTa B KOUTO MHBECTHPA,
HEroBOTO (PMHAHCOBO CBCTOSIHWE, OIMEPATHBHH PE3YJNTAaTH W TMEPCIEeKTHBH ca 3aBUCHUMH OT
CBhCTOSTHUETO, PE3yNTaTUTe U TEPCIEKTUBUTE Ha JbIIEPHUTE MY JApyxkecTBa. CrnocoOHOCTTa Ha
JpykecTBOTO 1a MpOoABIKaBa 1a MHBECTUPA B pacTeka Ha [ pymara coOCTBEHH Cpe/iCTBa, KAKTO U Jia
3ariama JUBUICHTH Ha aKIIMOHEPUTE, ako ObJie B3eTO pelleHue 3a ToBa oT O0IOTO chOpaHue Ha
EmuTtenTa, 1ie 3aBucH oT peauiia (GakTopu, CBbP3aHH C IBIICPHUTE MY JIPYIKECTBA, BKIFOUUTEITHO
pa3Mepa Ha TnedajiOuTe ¥ MapuaHUTE UM MTOTOIH.

I'pynama mosice 0a uzbepe Henooxo0auia na3apHa cMpameus
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bpaemmre meyandbu M WKOHOMHYECKaTa CTOMHOCT Ha ['pymarta 3aBHCAT OT CTpaTerHsTa,
n3bpaHa OT YIpaBiIeHCKUs eKkun Ha EmuTeHTa M JbliepHuTe My JpyskecTBa. M300pbT Ha
HEMOAXO/AIla Na3apHa CTpaTerusi MOXe Jia JOBeJe 10 3aryOM MM MpPOIyCHATH IOJ3H, 0COOEHO B
cepa KaTo NPOM3BOJACTBOTO Ha €HEprus N0oOMBaHAa OT BB30OHOBSIEMU EHEPTUHHHM HM3TOUHUIIU.
I'pynara va KM I'puiin Enepmxu ¢oHI ce cTpemMu Ja ympaBiisiBa CTPATETHUECKHs PHCK Upe3
HETPEKbCHATO HAONIO/ICHHE Ha W3MBJIHEHUETO Ha CBOSATA CTPATEeTHs W pe3yNTaTd, 3a Ja pearupa
BB3MOKHO Haif-Obp30, aK0 ca HEOOXOIUMH ITPOMEHH B cTparerusara. Hemoaxonsmure win 3a0aBeHn
MIPOMEHH B CTpaTerusaTa Ha [ pynara Onxa MOTIIHM JJa ©MaT 3HAYUTENeH HeOIaronpuaTeH e(heKT BhpXY
HeifHaTa JeiiHOCT, onepaTUBHUTE i pe3ynTaTH U (UHAHCOBO CHCTOSIHUE.

TI'pynama mooce 0a He ycnee oa gpunancupa naaHUpaHume cu Kanumaioeu pazxoou u
UHGeCMuyuU

buznecute Ha ['pynaTa u3ucKBaT U3BECTHH KalMTAJIOBH U MHBECTHLIMOHHHU pa3xou. [ pynara
Ha KM D'puiin EHepmku GoH 09akBa 4acT OT T€3H pa3xoad na Obaar puHaHCHpaHU OT COOCTBEHU
cpencra Ha [ pymaTa (BKIFOUMTEITHO CPENICTBA OT YBEIIMUCHUE HA KalUTala, KaTo HaCTOAMOTO). [1pu
HeOaronpusTHa WKOHOMHYECKa KOHIOHKTYpa M HACTBhIIBaHE HA APYTH HEOIaronmpusTHH CHOUTHS
MOXKeE JIa Ce HAJIOKU (PMHAHCHpAHE Ha TE3W Pa3XOoJy MPEHMYIIECTBEHO OT BHHIITHHA M3TOYHUIM. Hsima
CHT'YPHOCT JIaJTi BHHIIHO (pUHAHCHpaHE I MOXKe Ja ObJe MPUBICUYCHO NMPHU NPUEMIIMBU YCIIOBHSI.
Mosxe na ce Hanoxu ['pynara 1a peayypa KanuTaloBU pa3Xou U HHBECTUIINH, KOETO OU 3acerHaio
HeOJIaronpusaTHO ONEPaTUBHUTE PE3yJTaTH U (PHMHAHCOBOTO ChCTOsSIHKE Ha ['pymara.

Ycenexwvm na I'pynama 3aéucu om neiinusa m.uap. “kniouos” nepconan. Axo I'pynama ne
ycnee 0a npueneue u 3a0bpiHcu ONUMHU U KEAAUPUUUPAHU KaOpU, HellHUAm Ou3Hec modce 0a
nocmpaoa

busnecwT Ha ['pynara e 3aBHCHM B U3BECTHA CTENEH OT IMIPUHOCA Ha onpezeseH Opoil nauua,
y4acTBall¥ B YIPABUTEIHUTE U KOHTPOJHU OPraHW W BUCIIMS MEHUDKMBHT Ha EmMuTeHTa M Ha
HEroBUTE NBIICPHH ApyxkecTBa. Hsima cUTypHOCT, 4e yCIyruTe Ha TO3HM “KIOYOB~ TEPCOHAN IIe
Obaar u 3a B Opemie Ha pa3nonoxenue Ha [ pymara. Konkypenuusara B bearapus u Ha eBporeicKus
naszap Mexay paboronarenuTe oT (PMHAHCOBUS U JPYTU CEKTOPH 32 KAUECTBEH MIEPCOHAI € CepPUO3HA.
VYenexst Ha ['pynaTa mie 3aBuCH, 0TYacTH, OT HEWHATa CIIOCOOHOCT Ja 3a1bpXka U MOTHBHpA TE3U
muna. Hebp3moxHOCTTa Ha ['pynaTa 1a noaabpska A0CTaThbUHO ONMTEH U KBATM(PHULUPAH MEPCOHAT
32 MEHUKBPCKH, ONEPATUBHU U TEXHUYECKHU MO3UIMU MOXKE J1a UMa 3HAYUTEICH HeOIaronpusTeH
epeKT BBpXy AeWHOocTTa Ha [pymara, omepaTWBHUTE pe3yiATaTd W (PUHAHCOBOTO Il CHCTOSHHE.
[lonacrosimem 'pynara He moAxbpKa 3aCTPaxoBKa “KIOYOB IIEPCOHAT .

Puck om npomana é konmpona na /[pyscecmeomo

Kem nmarata Ha Ilpocmekra [[pykecTBOTO HAMa aKIUOHEpP KOMTO IPHUTEKaBa IMOBEYE OT
MOJIOBMHATA OT KamuTalja U ro KOHTpoiupa. B Obaemnie ToBa Mexe a ce MpOMEHH, BKIIOYUTEITHO B
aKkIMOHepHaTa CTPyKTypa Ha JIpyXecTBOTO MoOTraT Aa ce BKIouYaT M Jpyrd akuuoHepu. Ilpu
€BEHTYaJIHO TaKOBa CHOWTHE, HAMA TapaHIlysl, Ye HOBUS KOHTPOJIMpAIl aKIIHOHEP HAMa J1a TPOMEHU
cTparerusra 3a pa3Buthe Ha [IpykecTBoTo. TOBa OT CBOS CTpaHa MOXKE Ja MMa HEOJIArompHUsITCH
edexT Bepxy On3Heca Ha ['pymnara, QUHAHCOBOTO i ChCTOSIHUE WIIM PE3YATATUTE OT JCHHOCTTA.

AKo 0v0eujomo pazeumue na oeiinocmma Ha /Ipyscecmeomo e nebaazonpuamno, mosa
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Modice 0a ce ompasu HezamueHO HO OMHOWIEHUe HA napuiHume my nomouu u /[pysz#cecmeomo
ModHce 0a uma 3ampyoHeHus 0a No2acAea C6OUNe 3a0baAHCEeHU

Crnocob6HoctTa Ha [lpyX’ecTBOTO nOa moracsiBa CBOWTE 3aJBbJDKCHHS, € B 3aBUCUMOCT OT
BB3MOXKHOCTTa My Ja TeHepupa B Obaenie IOCTaThUHU MMAapHYHH MOTOIH. I[loHacrosmem
JIpy»ecTBOTO nMa CTaOWIIEH ONepaTHBEH MapUyeH IMOTOK, HO IMOJ BIUSHHUE HA Pa3IHIHH (HaKTOPH,
TOBa MOXE Jla ce NPOMEHM HebnarompusTtHo. B TakbB ciydail, miamaHuaTra KbM pasIMdyHUTE
KpEeIUTOPH MOrar Jia 0bJaT ChLIECTBEHO 3a0aBEHHU, a IPU HAJTMYUETO Ha ONpeesIeHH 00CTOSATENCTBA,
JI0pU 7Aa He ObJaT M300I10 U3BBPLIEHH, KOETO OT CBOS CTpaHa OM MMalo H3KIIOYUTEIHO
HeOmaronpusTeH eekT BbpXy (HHAHCOBOTO ChCTOSTHHUE Ha ['pymaTa u pe3ynTaTure OT JeHHOCTTA.

Puck om ckniousane Ha cOenKu cbe C8BP3aAHU Jluua npu yciosusn, pasiudaeaniu ce om
nasaprume

KM TD'puitn Enepmxu ¢poun” AJl e apyxecTBO — Maiika B CBOSITa Tpyla, KOSTO BKIIOYBA
HSIKOJIKO JIBIIEPHU IPYKECTBA, KOUTO 10 TO3U HAYMH C€ TPETUPAT KaTO CBbp3aHHU JuLa ¢ EMuTeHTa,
TBHA KaTo ca oA HeroB KoHTposl. OcBeH ToBa /[lpy:KeCTBOTO MMa W ApPYTd CBBbP3aHHU JuUla —
OIIpEeAEICHU aKLIIMOHEPU U PBKOBOJIEH ChCTaB. Benuku chenku Ha EMuTeHTa chC CBBp3aHu JHIa ca
CKJIIOYEHH IIpU Ma3apHU YCIOBUSA. BbOpeku ye MEHUDKMBHTHT Ha EMHUTEHTa odakBa, 4e BCHUYKH
ObIeIIN CACTKA WIH CIIOpa3yMeHHsI 1ie ObAaT CKI0YBAaHH MPHU YCIOBUA He mo-yomu 3a ,,KM I'puitn
Enepmxu ¢onn” A/l ot Te3u, mpu KOUTO TO MOXKE J1a CKIFOYM CHEIKH C HECBBP3aHH JIUIA, HE €
M3KITIOYEHO J1a Bh3HUKHAT KOH(IIMKTH HAa HHTEPECH Mex 1y EMHUTEHTa U IpyTH CBBbp3aHH JIHIIA.

bvp3uam pacmeosic na I pynama moosice 0a 6v0e npeou38UKAMENCHE0 3a HellHume cucmemu
3a onepayuonen, AOMUHUCIMPAMUGEH U (PUHANHCOB8 KOHIMPOTL

OuakBa ce TeMIbT Ha PAacTeX M pa3lIMPsIBAHETO Ha AEHHOCTTa Ha I'pymnara aa mpoabIKHy,
MOJKPENEHN U OT €BEHTYaJHOTO YCIICIIHO YBEIWYEHHE HA KaluTala, ¥ CbOTBETHO Ja HapacTBa U
HEOOXOMMOCTTa OT OCUTYpsSBaHE Ha IO-TOJIEMH YIIPABICHCKM M ONEpaTHBHU pecypcu. Hsama
CUTYPHOCT, Y€ CUCTEMUTE 3a ONepaTUBEH 1 PuHAHCOB KOHTpoI Ha ['pynara na KM I'puitan Enepmxu
¢doH1 11e Morar J1a NpoabJKAT Ja GYHKIHMOHUPAT MO HA4YMH, MOAXO/IAI Ja MOAIbpKA U yIpaBisBa
e(EeKTHBHO OBJICIINS PACTEK.

Hlanoemuama om COVID-19 moorce 0a okaxce HeONAZONPUAMHO 8b30€iiCHIBUE BBLPXY
pesynmamume om deitnocmma na I pynama

Criopen nkoHOMHUYecKaTa Mporuo3a Ha EBponeiickaTa koMucus, aHAeMHITa OT KOPOHABUPYC
MpeCTaBiIsIBa TOSIMO ChTPECEHHE 3a CBETOBHATA M 3a €BpOIeHcKaTa HKOHOMHKA, KOETO BOAM /IO
MHOT'O T€XKKH COLUATHO-MKOHOMUYECKH TTOCIIEANIN. BhIpexu Obp3uTe 1 BCEOOXBAaTHA MEPKH, KaKTO
Ha EBPOICHCKO, Taka M HAa HAIMOHAJIHO paBHMILE, MKOHOMUKaTa Ha EC (BKIIOUMTENTHO M Ha
brearapust) peructpupa cnan npe3 2020 r. MHOTO MKOHOMHUYECKH CEKTOPU OCTaBaT 3aCErHAaTH OT
eeKTUTEe Ha NaHEeMHATa OT KOPOHABHUPYC, KATO OCOOEHO CHIIHO Ca CEKTOPUTE TPAHCIIOPT, TYPU3IBM,
pas3BiieyeHuss U CBOOOJHO BpeMe, KaKTO U JPY>KECTBAa B M3ILSJIO €KCIIOPTHOOPUEHTHPAHU OTPaciH,
KOUTO 3apajd OrpaHMYCHHUSATA 32 CBOOOIHO ABIKEHHE HE Ca B ChCTOSHHME Ja HM3IpaliaT CBOUTE
nocTaBkU. Bee ome BakcnHanwsTa B bearapurs He B HanpeqHan ctaauil. B ycnoBusTa Ha nanaeMusaTa
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or Bupyca COVID-19, mazapute Ha CypOBMHM M EHEPrOHOCUTENIM pPETUCTpUpaxa CHaxoBe H
npobaeMu, KaKTO Ha BEpUTUTE 3a JOCTaBKH, TaKa U Ha IPOMU3BOJCTBEHUTE MOITHOCTH. ChIIeCTBYBa
BBH3MOKHOCT IaHAEMUATA J1a MOBJIMsAE HEraTUBHO M HAa MHBECTUIIMHUTE B yMcTaTa eHeprus. Pe3kusr
CrajJ Ha LIEHUTE Ha IMeTposia MbK € APYr (akTop, KOWTO MOTEHLMAIHO OM MOTBJ Jla HampaBu
Bb300HOBSIEMUTE EHEPrUMHM H3TOYHMLM IO-MaJKO IPUBJIEKATEJHM 3a HAKOM Ma3apu. Bceku
MKOHOMHYECKH CIaj O ce OTpa3w HeOIaronpusTHO Ha MOTPEOJIEHUETO W OTTaM Ha JOXOAHTE Ha
MOYTH BCUYKU CTONAHCKH areHTH, BKIIOYUTEITHO U Ha JApykectBara B I pymara. OcBeH ToBa, mpu
OTIpe/IeNIeHO HeOIAarONPHUATHO Pa3BUTHE HA TAHEMHATA B CTPAHATA, BEHTYAITHO MOJKE Ja CE Ch3/1a/1e
U JIOI'BJIHUTEINIEH OINEPALMOHEH PUCK 3a BCUUKU CTONAHCKU CyOeKTH, BKIIIOUUTEIHO JpYKEeCTBaTa OT
I'pynata (cBBp3aH ¢ nepcoHala, JOCTaBUUIM, KJIMEHTH U JAp.).

Puckoge cevp3anu ¢ uH8eCMUpPaHenmo Ha HeOBUNCUMU UMOMU

Jpy>kecTBOTO NMa MHBECTUITUH B HEJIBUKUMH UMOTH (Ha CTOHHOCT 12 263 XuJ1. B. mpH 001110
66 265 xun. nB. aktuBu Ha ['pynara kM 30.06.2021 1.), 10 TO3W HAYMH UMa M PUCKOBE CBBP3aHH ChC
CBCTOSIHUETO Ha Ia3apa Ha HEABWKUMU MMOTH, BKIIOUUTEIHO M YCIyTUTE CBbpP3aHHU C OTJaBaHEe Ha
UMOTH THOJ HaeM. Te3u pHUCKOBE MOrar Jia OKakaT BIIMSHHE BbpPXY (PMHAHCOBOTO CBHCTOSHHE U
pe3yiTaTuTe OT AEeWHOCTTa. PuckoBeTe, CBbpP3aHU C MHBECTHPAHETO B HEABMXKUMU HMMOTH, KOUTO
MOTaT J]a OKa)XaT BIMSHUE BBPXY JEHHOCTTA Ha IPY>KECTBOTO MOTaT Ja OBbIaT CHCTEMAaTU3NPAaHU IO

CICOHUA HAYUH:
He6Jla20npu}lmHu U3MEHEHUs Ha na3apHume yeHu

JluHamMMKaTa Ha IIEHUTE Ha Ia3apa Ha HEABMKUMHU UMOTHU B IIMPOK CMUCBHJ, BKIFOUUTEIHO
LIEHUTE Ha HAeMHUTE U CTPOUTEICTBOTO U IPYTU CBBP3aHM YCIYTH (3aCTPAaXOBKH, MOAIPHKKA U T.H.),
uMa onpeaersn eQpeKkT BbpXy CTOHHOCTTa Ha HANPaBEeHUTE HHBECTHIIMU B MIMOTH U 110 TO3W HAYHMH —
CTOMHOCTTa Ha HEroBus Kanutan. HamaneHunero Ha nazapHUTE LIEHH HAa HENABHKUMUTE MUMOTH €
OCHOBHHUSAT PHCK, BIHUSCIl BbpXy OBJCLIUTE MNPUXOAUM OT MNpoaaxOa Ha MPUTEKABAHUTE OT
Jpy>kecTBOTO UMOTH. [lopaau Ta3u NpUyYMHA Ma3apHUTE LIEHW Ha HEBHXKMMaTa COOCTBEHOCT Morar
Jla OKa)kaT HM3BECTHO BIIMSHUE BBPXY peHTabunHocrta Ha JlpykecTtBoTo. EnHO eBeHTyanHO
MOHI)KAaBaHE Ha I[a3apHUTE LEHH Ha HEABM)KMMHUTE HMOTH OHM JOBEJIO A0 HaMmalsiBaHE Ha
peanu3upaHarTa KanuTaloBa rneyanda npy npoaaxoara Ha IMOTHTE U OM 0Ka3aJio HETATUBHO BIIMSHUE
BBPXY LIEHATa Ha akuuuTe Ha [lpyKecTBOTO.

Hamanenue Ha paéHuuiemo Ha naemume

[Ipuxoaure Ha [IpykecTBOTO OT HAEMH Ha HEJABMXKUMHU UMOTH (3a 1su1ata 2020 r. Ha CTOMHOCT
49 xum. 5IB.) ca 3aBUCUMH OT PAaBHUILNETO HAa HA€MHUTE B IMOJCEKTOPUTE Ha Iazapa Ha HEJABHKHUMHU
umotu. CienoBareslHO, HaMaJleHHEe Ha HAEMHHUTE paBHMUILA I1I€ C€ OTPa3u HEraTUBHO HA MPUXOJIUTE
Ha [[pyXecTBOTO, JOKAaTO yBeJIMYCHHE HA HAEMHUTE paBHUINA Ilie¢ NOBULIM npuxoaute. [Ipu paBHu
JpyTH YCJIOBUS, TOBa II€ OKaXe HETaTHMBHO, ChOTBETHO IO3UTHMBHO BJIMSHHE BBPXY pa3Mmepa Ha
(uHAHCOBHSA pE3yNTaT HA IPYKECTBOTO.

Yeenuuasane na Uenume Ha cmpoumencmeomo

Yact oT akTUBHUTE Ha APYKECTBOTO Ca UHBCCTHPAHU B HEABWKMMU UMOTHU, KOUTO HC Ca 3€MHU
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(crpamgu 3a 7 374 xuin. nB. kbM 30.06.2021 r.). EBeHTYyanHo yBenn4yaBaHe Ha IEHUTE HA CTPOUTEIIHUTE
MaTepHay IIe J0BeJe O MOBHUIIaBaHE ceO0ECTONHOCTTa Ha HEABMKUMUS UMOT, KaTo MpPU PaBHU
JpyTd YCJIOBHsSI TOBa OM Ce€ OTpa3smwiio MO3UTHBHO BBPXY pEHTaOWIHOCTTa Ha J[pykecTBOTO OT
MPUTEKaBAaHUTE UMOTH, HO HETAaTUBHO MPU OBbAELIN HHBECTULIUH.

Iloeuwenue na 3acmpaxoeamejliHume npemuu

EBenTyanHO moBUILIEHHE HA 3aCTPaxoBaTEIHUTE MPEMHH 38 HEABMKUMHUTE UMOTH IIPU PaBHU
JPYTH YCIIOBHSA II€ CE OTpa3d HEraTUBHO Ha (DMHAHCOBHS pe3yiTaTr Ha J[pyKecTBOTO, B CIydail 4e
MIPUTEKABAaHUTE OT HETO MMOTH Ca 3acTpaxoBaHU. [lopaan OTHOCHTENTHO HUCKHUS pa3Mep Ha TE3U
pa3xo/u, paBHUILETO Ha 3aCTPaxOBAaTEIHUTE NMPEMUHU L€ MMa MHUHHUMAaleH e(peKT BbpXy oOIaTta
JOXOIHOCT Ha [[pyxecTBOTO.

Henuxeuonu ungecmuyuu

3a MHBECTULIMUTE B HEIBWKMMHU UMOTH € XapaKTepHa MI0-rojisiMaTa TPYyAHOCT, a IIOHSAKOIa U
HEBH3MOKHOCT UMOTHUTE Aa OBJAT MpOoAaJeHn OBP30 U C MUHUMAIHU TPAaH3aKIMOHHHU Pa3xoau Ha
TeKyllara nazapHa uesa. [lopagu ToBa [pykecTBOTO wie pasnosara ¢ OrpaHUYeHH Bb3MOXKHOCTH 32
M3BBpIIBaHE HAa OBP3U MPOMEHH B OpT(deiina cu 0T HeABMKUMH UMOTH B OTTOBOpP HAa U3MEHEHUS B
WKOHOMHMYECKUTE U JIPYTH YCIOBUSL.

3asucumocm nHa ﬂpyafcecmeomo om Haemamenume HA HEOGUICUMU UMOMU

N3BecTHa yacT oT mpuxoauTe Ha J[pykecTBoTO mie ce (opMupa OT MOITYYEHH HAEMHU OT
OTJaBaHE Ha AaKTUBUTE, BK/IIOUYEHM B HEroBUs MHBECTHLMOHEH mnoptdeitn. Tosa ompenens u
3aBHCUMOCTTa My OT (pUHAHCOBOTO CHCTOSIHHE HA HAEMATEIHNTE M TAXHATA CIIOCOOHOCT Jla 3aramar
PEIOBHO 3aIbJKEHHUSATA CH 110 HaeMa. HensmbIHeHHeTo Ha HAKOW OT HaeMaTeInTe OM MMaio JIBOCH
HEeTaTHBEH e(EeKT BbPXY pe3yATaTuTe Ha J[pyKECTBOTO — HAMAJISIBaHE HA MIPUXOJUTE OT ONEPAaTHBHA
JIEHHOCT U €THOBPEMEHHO C TOBa CMajJ B 00lIaTa 3aeTOCT HAa WHBECTUI[MOHHUTE HUMOTH, KOETO
HamalsiBa Bb3BPaIlaeMOCTTA.

Koukypenuuﬂ 3a ocpanudenume ob0exmu Ha UHeecmupane

C pa3BuTHETO Ha OBJITAPCKUS TMa3ap HAa HEJBIKAMH UMOTH U MH(IAMOHHUTE OYaKBaHUS €
BB3MOXHO KOHKYPEHLIUATA MEX Ty IOTEHIIMAIHUTE KyIlyBaul Ha ONIPeEsIeH BUA UIMOTH Ja CE 3aCHIIN.
ToBa Gu 10BeNO 710 BpeMeHEeH JucOanaHec MEKIY ThPCEHE U IpeAiaraHe v 70 MOBHUIIaBaHEe Ha LIEHUTE
Ha ChILIECTBYBAIUTE UMOTH. [[ucOanaHchT 1ie ObAe BpEMEHEH, 3all0TO B YCIOBHTA Ha IMa3apHa
HMKOHOMHMKA B CPEHOCPOYEH IIJIaH MpeUlaraHeTo e HapacHe (IpH creuu(pUYHUTEe OrpaHUYCHHUS 32
masapa Ha HEIBM)KHMHU HMOTH), 32 J1a TIOCPEIIHE YBEIMIeHOTO ThpceHe. EdexTsT 3a [IpykecTBOTO
1e Ob/1e IBYCTPaHEeH — OT €/IHA CTpaHa OYaKBaHATa JOXOAHOCT OT HOBO3aKyIIEH! UMOTH IIle Hamaree,
HO OT JIpyra — IIeHaTa Ha MpUTeXaBaHuTe oT Jpy>KeCTBOTO MMOTH L€ CE€ YBEIUYHU U TOBA ILIE JOBEAC
710 HapacTBaHEe Ha CTOMHOCTTA Ha HETOBUS MHBECTUIIMOHEH MOpT(deiin n Ha meyandara my.

C60000Hu umomu u HeOOX0OUMOCH OM RPEYCMPOICIEO

BB3MOXHO € B M3BECTHM IEpUOAM OT BPEME, 3a 4YacT WJIM BCHYKU OT 3aKyIEHHUTE OT
Jpy>XecTBOTO HEABMXMMM MMOTHU Ja JMIICBAaT HaeMaTenu. B Te3u cimyuyau JpyXecTBOTO HsAMa Jia
MoJIy4yaBa JI0XOJ 3a MEepHoJa, B KOWTO MMOTBT € HE3aeT, KOETO OT CBOS CTpaHa IIe ce OTpas3H Ha
OTIEPAaTUBHUTE MPUXON U PE3YITATUTE OT AEHHOCTTA.
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3abaea npu npudodbusanemo Ha umomu

BB3MOXKHO € Aa MMa 3HAa4UMTENEH BPEMEBH IEPHOJ MEXKIy IOJydaBaHE Ha MapHYHUTE
CpelCcTBa U MHBECTHPAHETO UM B HEJIBWKMM MMOT, MOpAJM JHUIICaTa Ha INpEIIaraHe B ONpeneicH
Mepuoj; OT BpeMe Ha aTPakTUBHU MMOTH WJIM Ha UMOTH, KOMTO Jla OTTOBapsAT Ha KPUTEPUUTE Ha
Jpy>ecTBOTO, KaKTO W MOpaay MPaBHU U (PaKTHUECKH YCIOKHEHHS, CBBP3aHU C MPEXBBPISTHETO HA
COOCTBEHOCTTA BbPXY UMOTHTE.

Pucxoee, C6BbP3AHU C pemMOoHmupanemo Ha HeoBUICUMU UMOMU

B xona Ha obOunuaitHata qefHOCT, IpUTEeKaBaHUTE UMOTH MOTaT Jla ce HyXJIasT OT PEMOHTH.
[Mopamu ToBa [Ipy>KeCTBOTO IIe HOCH PHCK, CBBP3aH ChC CHOCOOHOCTTa Ha HACTUTE CTPOHUTEITHU
¢upMu nma 3aBBpPIIBAT OOCKTUTE B pPAMKHTE HA IPEIBUACHUTE Pa3XOAH, B CHOTBETCTBHE CBHC
CTPOUTEITHO-apPXUTEKTYPHHUTE IIAHOBE W pEryJallid M OCOOEHO B paMKHTE Ha OIpPEICIICHUTE
cpoxoBe. HezaBucuMo nanu € HajWile BHHA MPH 3a0aBara B M3MBIHEHUETO, TS MOXKE J1a JIOBEZE 10
IpeKpaTsBaHe Ha MpeIBapuUTEIHU JOrOBOPH 3a Mpojak0a WIM HaeM W/WIM H3IJIallaHe Ha
o0e31eTeHNs] U HEYCTOMKH, U B KpaifHa cMeTKa OM MMalo 3HauyUTEJIeH OoTpHULaTeNeH eheKT BbpXY
peHTabuIHOCTTa Ha JIpyKEeCTBOTO U Ma3apHaTa [IeHa Ha HErOBUTE aKIMH.

Dunancogu puckose

Juxeuonusa puck

JIMKBUIIHUAT PUCK IPEACTABISABA PUCKBT [ 'pyIiaTa Aa HE MOXKe /1a IOracy CBOUTE 3aIbJKCHHUSL.
I'pynara nocpema Hy>KOUTe CU OT JIMKBUJIHU CPEICTBA, KATO BHUMATENHO CJIECAM IUIAIAHUATA 110
MOTAaCUTEJIHUTE IUIAHOBE HA IBITOCPOUYHUTE (DUHAHCOBH 3aIbJDKEHUS, KaKTO W BXOIALIUTE U
U3XOJSIIM TAPUYHU NTOTOLM, Bb3HUKBAIIM B X0/1a Ha ONlepaTHUBHATA JeiHoCT. B cneaBamara tabauna
ca MpeCTaBeH! JOTOBOPEHNUTE Ma/ie)k Ha (PMHAHCOBHUTE aKTHBH W ITACUBH Ha 0a3a Ha Hal-paHHATa
Jata, Ha KosATo ['pynara Moske Jja ' OJTy4M Wi fa ObJie 3abJDKEHO J1a TH u3niatu. B Tabnunata ca
[IOCOYEHH HEAMCKOHTUPAHUTE MAPUYHU IOTOLM, BKIIOYBAIIM ITIABHULMU W JIMXBU, M3KIHOYBAILU
e(eKTa OT JOrOBOPEHOCTH 32 HETHPAHE:

Jlozosopenu napuunu nomouyu, 6 m.u.
Ilpenocna | /lozosopenu nan 1 Han3
Kovm 30.09.2021 200una (6anancosa) napuunu nol roaMHa | roaMHm | Hags
N 0o
cmounocm nomouyu roJMHa mo 3 mo s TOJAMHU 1o
TOAMHU | TOAMHU

DUHAHCOBH AaKTUHBHU 44 188 44379 | 44147 185 47 - | 44379
Bsemanus 1o npenoctaBeHH THPrOBCKH 3a€MU OT TPETH JIUIa 6717 6782 6 782 - - - 6 782
Jpyru (GpMHAHCOBU aKTUBH 18 609 18609 | 18 609 - - - | 18609
T

PPTOBCKI I APYTH BICMATIT OT 17 567 17693 | 17461 185 47 -] 17693
TPETH JIUIa
T

'bPTOBCKH H JAPYTH B3€MaHUs OT g g g i i i g
CBBP3aHU JIHIA
1T

ApUYHU CPEJICTBA ¥ ITAPUYHH 1287 1 287 | 287 i i i | 287
€KBUBAJICHTH
DUHAHCOBU NMAaCHBH 47 067 52046 | 15153 17 431 11 850 7612 | 52046
3

AIDIDRCHIL IO SacMIL KbM 33201 38180 | 1641 | 17077 | 11850 | 7612 | 38180
o0nHranroHepy U pUHAHCOBH HUHCTUTYLIUN
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KM I'PHITH EHEPIKA ®OH/I AJl

Jpyru ¢puHAHCOBU MacHBU 12792 12792 | 12792 - - - | 12792
Tsprosei 1 Apyr 1072 1072 718 354 - -1 1072
3aIBJDKEHHS] KbM TPETH JIMIA
THProBCKH U APYTH 3aIbJDKEHHSI KbM CBbP3aHH JIHLA 2 2 2 - - - 2
OO0110 HETHA JIUKBHAHA CTOHOCT (2879 (7667) | 28994 | (17246) | (11803) | (7612) | (7 667)
JloroBopeH NAPUYHH MOTOIM, B T.4.
IIpenocna | Jlorosopenu man 1 Han 3
KbMm 31.12.2020roauna (6aJ1auHcOBa) NAapHYHI no01 roMHA FOHHH Han 5 Obuto
CTOMHOCT norouu roguHa 03 05 rOaMHH Ill
rOAMHU | TOJMHH
DUHAHCOBU aKTHBHU 43 485 44 416 44 091 278 47 - 44 416
B3emaHus 10 NIPe0CTaBeHH ThPTOBCKH 1297 1379 1379 ) ) 1379
3a€MH OT TPETH JIHIA
Jlpyru GpMHAHCOBH aKTHBU 18270 18 290 18290 - - - 18 290
Toprobexit i apyrit Biemanus ot 23059 23 888 23563 278 47 - 23 888
TPETH JIMIA
THPrOBCKH U IPYTH B3EMaHHUS OT 5 5 5 ) ) 5
CBbP3aHH JIHIA
[Mapu4HU CpeICTBa U TAPUYHH %54 354 %54 ) ) %54
EKBHBAJICHTH
DHUHAHCOBH MTACHBU 47100 52239 14782 17419 11 850 8188 52239
SaLIDKCHI 110 33EMH KM 33771 38 750 1635 | 17077 | 11850 | 8188 | 38750
Ob6nuranponepy 1 GUH.UHCTUTYIHN
Jpyru hpuHaHCOBH MacUBH 12 351 12 511 12511 12 511
Toprobeki i Apyru 978 978 636 342 978
33/IbJDKEHHS] KbM TPETH JIHIA
O0110 HETHA JIMKBH/IHA CTOHHOCT 3615 (7 823) 29 309 (17 141) | (11803) | (8188) | (7 823)
JloroBopeHy NapUYHH MOTOIM, B T.4.
Mpenocna Jorosopen man 1 Hag 3
KbMm 31.12.2019 roguna (6amaHcoBa) | M MapHYHH rOAMHA | TOAMHH
CTOiHOCT noTONH molr. 103 105 nanSr. | O6umo
TOAMHH | TOJHHH
DUHAHCOBU aKTHBH 44702 44765 | 44765 - - - | 44765
B3emaHus 10 NpeoCcTaBeH  ThPrOBCKH 1119 1182 1182 ) ) ) 1182
3a€MH OT TPETH JIHIIA
Jpyru huHaHCOBH aKTHBHU 17982 17982 | 17982 - - - | 17982
E;EQOBCKH U JIPYTH B3€MaHHUsI OT TPETH 24 842 24842 | 24842 ) ) | 24842
THProOBCKH U IPYTH B3EMaHHUS OT 5 5 5 ) ) ) 5
CBBP3aHH JIHIA
[Mapu4Hu CpeICTBa U TAPUYHH 754 754 754 ) ) ) 754
EKBHBAJICHTH
DHUHAHCOBH [TACHBU 49303 56516 | 24143 5913 6 650 19810 | 56516
3aIbIDKSHNS 110 KPEIUTH M 3a€MH OT 3801 3 864 7884 980 ) ) 3 864
(DHHAHCOBHM MHCTHUTYIIMH
SaLIUKEHI 10 3EMH KEM 25 476 32626 | 1576 | 4590 | 6650 | 19810 | 32626
obnuranoHepu
Jpyru hpuHaHCOBH MacUBH 9754 9754 9754 - - - 9754
THPrOBCKH U APYTH 33/(bIDKCHUST KbM 5260 5260 4917 343 ) ) 5960
TPETH JIMIA
TBProBCKH M APYTH 3aAbJDKEHHS KbM 12 12 12 ) ) 12
CBBP3aHH JIHIA
T ———— @601y | (11751) | 20622 | (5913) | (6650) | (19810) 7(5111)

I'pymata odakBa, 4ye OT

TeKymara JEHHOCT IIe Ce TeHepHupar

3aJ0BOJIMTCIHU IapUIHU
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MOCTBILUICHUSA, 3a Ja CC U3IBJIHAT TE3W NAapUYIHU aHTa)KUMCHTH. Ocsen TOBA, prnaTa pasmnoJjara €
(bI/IHaHCOBI/I AKTHBH, 3a KOHUTO CBHIICCTBYBA JIMKBHUACH IIa3ap M KOHUTO Ca Ha PA3INOJIOKCHUC 3a
MOCpeIIaHe Ha HOTpC6HOCTI/ITe OT JIMKBUIHU CPCACTBA

Kpeoumen puck

KpeautHusAT puck npencrasisBa pUcKbT AaJeH KOHTPAreHT J1a He 3aIUIaTH 3aAbIKEHUETO CU
KbM ['pymnara.

CremnenTa Ha KpEAUTHH PUCK, HA KOMTO € U3JI0KEHO prnaTa Ce onpeaciis oT CTOMHOCTTA Ha
TBProBCKUTC U APYIr'M KpAaTKOCPOYHU B3C€MAaHUS U AKTHBU KbM JaTaTa Ha OTYCTa 3a q)HHaHCOBOTO
CBCTOAHHUC.

prnaTa PECOOBHO CJI€AU 3a HCUIIIBJIHCHHUCTO HA 3aAbJDKCHHATA HA CBOW KIMCHTHU U JAPYrdu
KOHTPAreHTu, yCTaHOBCHU MHAWBUAYAJIHO WM HA I'PYIIA, XU U3I10JI3BA Ta3U I/IH(i)OpMaL[I/IFI 3a KOHTPOJ
Ha KpCAUTHHS PUCK.

Jluxeen u eanymen puck

JIMXBEHHAT PHCK MPEICTABIISABA PUCK OT HEOIAronpusaTHA MPOMSHA Ha JIMXBEHUTE paBHHUIIA,
KOsITO OM JToBETa J0 MOBUILIABaHE Ha JTMXBEHHUTE pa3xoau Ha ['pynara u Ou moBena 10 3aTpyAHEHUS B
KpeautupaHero. IIpoMsHaTa Ha JMXBEHUTE paBHHUILA OM JOBela 1O NpPOMsIHA B LIEHaTa Ha
¢dbuHaHCOBUS pecypc, U3Mnoa3BaH ot [ pynaTta. BamyTHUAT puck € CBbp3aH ¢ IPOMsIHA Ha Kypca Ha JieBa
KBbM 4Y>KIECTPaHHUTE BAJIYTHU U BIUSHUETO HA Ta3u MPOMSHA IO OTHOILIECHUE Ha BB3BPaIla€MOCTTa
Ha 4yXJIeCTpaHHUTE HHBECTUTOPHU B cTpaHata. [lo cuiaTa Ha BbBeIeHUsI BAJIyTeH O00pA, OBJIrapCKUsT
neB e ¢ukcupaH kpM eBpoto. 1llo ce orHacs mo BamyTHHTE omepauuu Ha ['pymara, TO W3BBpIIBA
OTIepaliy MPeIUMHO B JIEBa, TaKa Y€ JCHHOCTTa My HsMa Ja ObJaT N3JI0KEeHA Ha BAyTEH PUCK.

3.2. CucreMaTUyHU PUCKOBE

O6mmTe (CHCTEeMHH) PHUCKOBE CE€ OTHACAT JI0 BCHYKH CTOMAHCKH CYOCKTH B CTpaHara W ca
pe3yaTar oT BRHIIHU (hakTopH, BbpXy kouTo ,,KM I'puitn Enepmxu ponn” Al He Moxke na oka3Ba
BiaussHre. OCHOBHHTE METOAM 3a OTpaHMYaBaHE Ha BIUSHHETO HAa TE3W PHCKOBE ca ChOWpaHe U
aHaJIM3UpaHe Ha TeKyIIaTa MHPpOpMaIis U IpOTHO3UpaHe Ha OBICIIOTO Pa3BUTHE IO OTACTHHA U 00N
MOKA3aTeIH.

Maxkpoukonomuuecku puck

ToBa e PUCKBT OT MAKPOUKOHOMHUUYCCKU CBTPCCCHUA, KOUTO MOIraT Aa C€ OTpassdaT Ha
HKOHOMHYCCKHA PACTCIK, NOXOAUTEC HAa HACCICHUETO, TBPCCHCTO U INPCAJIaraHeTo, rmevaaouTe Ha
HNKOHOMUYCCKHUTC CY6€KTI/I u ap. TengeHnuuTEe B MAaKpOMKOHOMHUYECCKATa 00CTaHOBKA BIIMAAT Ha
Mas3sapHOTO NPEACTAaBAHEC U Ha KpaﬁHHTe pe3yITaTU OT JIEHMHOCTTA HAa BCHYKHU CCKTOPU B UKOHOMHUKATA.

KbM narata Ha m3roTBsiHe Ha HacTosAmMs [IpocnekT cBeTOBHaTa MKOHOMHKA C€ HaMHpa B
ChCTOSIHUE Ha cnaj (mopojeH riaBHo oT manaemusra Covid-19), ciaen Hsakoiako roguHu pbeT. Ilo
nanau Ha HCU ysennuenueto Ha BBII Ha cTpanara npe3 2019 r. Bp3nu3a Ha 3.7%, a npe3 2020 r.,
0 MpEeNBapUTENIHU AaHHH, € peructpupan cnan ot 4.2%. [locneanara npornosa Ha EBporneiickaTta
KoMucHs (IpoJieTHa) 3a cTpaHaTta € 3a pbeT Ha BBII mpe3 2021 1. ot 3.5%.
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Bcekn nkoHOMUYECKH criajg Ou ce oTpa3w HeOJIaronpusTHO Ha MOTPEOJICHUETO U OTTaM Ha
JOXOJUTE HA IIOYTH BCUUKH CTONAHCKU areHTH, BKIOYUTEIHO U Ha J{py>KecTBOTO.

Puck, cevpzan c be3pabomuyama

PuckbT, cBBp3aH ¢ 6e3paboTuiiaTa € CBbP3aH C HaMaJIsIBaHE Ha peajiHaTa OKynaTellHa CHJla Ha
9acT OT MKOHOMUYECKUTE CyOeKTH (110 TO3M HAYMH U Ha PEATTHOTO ChbBKYITHO ThPCEHE B UKOHOMHUKATA)
B pe3yJTaT Ha cliajia Mpu ThpceHeTo Ha Tpyna. CagbT Ha THPCEHETO HA TPYAOBU PECYPCH Ha maszapa
MOXE Ja € B pe3yiaTaT Ha CTPYKTYpHM IPOMEHM B HWKOHOMHKATa, MOpaAy HAaBIW3aHETO HA
MKOHOMHYECKUS IIUKBJI B KPU3UCHA (ha3a, MOIIbpKaHe HAa M3KYyCTBEHO BUCOKHM HUBA Ha paOOTHHTE
3arIaTi U ap.

KoedpumumenTsT Ha 0e3paboTHiia, perucTpupa IOCTOSHHO IOAOOpSBaHE Tpe3 MOCICTHHUTE
HSIKOJIKO TOJUHH, Kato HaMaisBa 10 4.2% B kpas Ha 2019 r. Tasu TeHaeHIUs O¢ MpeKbCcHATA TIPe3
2020 r., xaTo KoeduienTa ce mokauu 10 5.1%, HO B Kpast Ha TpeToTo TpuMeceune Ha 2021 . OTHOBO
HamaisiBa 10 4.6%. IIpu ycnoBue, 4e mopaay pasjinyHu O0OCTOSITEICTBA, BKIIOUUTEIHO MaHAEMHATA
or COVID-19, 6e3paboTuiiata OTHOBO 3amo4yHe Ja pacTe, TOBa OM ce OTpa3uiio HEraTWUBHO Ha
TBPCEHETO Ha MpeUlaranuTe oT J[py>kecTBOTO CTOKHU M YCIYTH, KOETO OU 3acerHajno HeOJIaronpusiTHO
OIlepaTUBHUTE pe3yaTaTu U (PUHAHCOBOTO CHCTOSIHUE HA J[pykKecTBOTO.

Ilonumuuecku PUCK

ToBa e PUCKDBT, IPOU3THUYALL OT IMMOJITUTUYCCKUTE ITPOLUCCHU B CTpaHaTa — PUCK OT ITOJIMTHUYCCKA
,I[CCTa6I/IJ'II/ISaI_II/I$I, IIpOMEHU B YIIPABJIICHUCTO, B 3aKOHOJATCIIHATa IIOJUTHKA, HKOHOMHUUYCCKaTa
IIOJINTUKA, JaHbYHaTa CUCTCMA. IonuTHueckusT PHUCK € B IIpdKa 3aBUCUMOCT OT BEPOATHOCTTA 3a
NpoMCHU B H€6HaFOHpI/IHTHa IMOCOKa Ha BOJACHATa OT MPABHUTCJICTBOTO ITOJIMTHKA. B pe3yiaTart oun
BBb3HHWKHAJIa OITAaCHOCT OT HETAaTUBHU IIPOMCHU B Ou3Hec KIMMara.

B koHKpeTHHS MOMEHT bbiarapus € B cHTyalust Ha MPOBEACHU NPEICPOYHH MapiIaMeHTapHH
n36opu mpe3 M. HoemBpH 2021 T., KOUTO OsiXa MPEIIECTBAHUA OT OmIe JBa M300pa, MO-paHo Tpe3
roguHaTta. M30panus B pe3ynTar Ha MOCIETHUTE H300pH CHIIHO (pparMeHTHpaH MapiaMeHT yCIs Jia
W3ITBYH PEIOBHO, MIMPOKOKOATHIIMOHHO, IPABUTEIICTBO, TOJKPETIEHO OT YETHPH MaPTUH U KOATUIIHH.
Bbnpeku nurcata Ha 0O4akBaHUS 32 CEPHO3HH CHTPECEHHS M 3HAYMTEIHH MPOMEHH B ITPOBEXKIaHATA
MOJIMTHKA, HECUTYPHOCTTa OTHOCHO OBJEHIOTO YHpaBJICHHE HA CTpaHATa € ChIIECTBEH PUCK, KOWTO
MOXe J1a TIOBJIMsiC HA MKOHOMHUYECKOTO Pa3BUTHE Ha CTpaHATa.

Kpeoumen puck

KpenuTHUAT pUCK MpencTaBisiBa BEpOATHOCTTa OT BJOIIABaHE HAa MEXIYyHApPOIHs KpEIUTEH
peiitunHr Ha bearapus. Huchk kpeiuTeH peTHHT Ha cTpaHaTa MOKe /1a JOBEJE /10 MO-BUCOKH JIMXBEHU
HUBA, O-TEKKU YCJIOBUS 3a (PMHAHCUpPaHE HAa ThPrOBCKUTE JIPY>KECTBA, B TOBA YUCIIO U Ha EMuTeHTa.

JUbArOCpOYHUAT KpeAuTeH pedTHHT Ha bearapus (m3rounuk: M®) B uyxaecTpaHHa U MECTHA
BamyTa o ckajiara Ha Standard & Poor’s e BBB. 3a nocnenno, Ha 29.11.2019 r. peiitunra 6e moBuiiex
ot BBB- na BBB, karo na 29.05.2020 r. nepcniekTuBaTa OT MOJOKUTEIHA Oe TPOMEHEeHa Ha CTa0MITHA.
Ha 09.10.2020 r. pelituaroBara arenuusi Moody’s NMOBHINIM KpeOWUTHUS peHTHHT Ha PemyOmmka
benrapus or Baa2 ¢ monoxwurenHa mepcrnekThBa Ha Baal cbc cTabmiHa mepcrekTHBa 3a
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ITBIATOCPOYHHTE JbpXKAaBHU IeHHM KHIDKA. Cmopex ckamara Ha Fitch, aparocpodnusT kpeauteH
peiituHr Ha bbarapus B dyxaecTpanHa BanyTa ¢ BBB ¢ nmonoxurenna nepcrnextuBa (3a mociaeIHo
peliTuara Oe moBuiieH npe3 AexkemBpu 2017 1. ¢ enHa creneH, a npe3 ¢pespyapu 2021 r. 6e mpomeHeHa
MEepCHEeKTUBATA OT CTaOMIIHA HA MOJI0XKHUTEIHA).

Hugpnayuonen puck

PucksT oT YBCINYCHUEC HA I/IHCI)J'IaI_II/IHTa € CBbpP3aH C HAMAJIIBAHCTO Ha p€aiHaTra IOKYyIIaTCJiHa
CHjla Ha HMKOHOMHNYCCKHTC Cy6€KTI/I n CBCHTYyaJIHaTa 0663I_ICHKa Ha aKTHBUTC, JCHOMUHUPAHH B
MCCTHA BaJlyTa.

Cucremarta Ha BamyTeH Oopx B bbiarapus KOHTponmpa Mapu4HOTO TpeuiaraHe, HO APYTH
BBHIIHU U BbTpemHu (aktopu (Hamp. [loBuimaBaneTo Ha IeHaTa Ha METPOJIA U JAPYTUTE TPUPOTHU
CYpPOBHHH, IICHATa HAa TPYIOBUTE PECYPCHU U AP.) MOTaT J]a OKa)XaT HATHCK B TIOCOKA Ha YBEJIMUECHUE Ha
neHoBuTe HUBA. [IpuchenuHsBaHeTo Ha cTpaHaTa HE KbM EC ChIIO OKa3Ba HATHCK 3a TOONMKaBaHE
Ha LIEHOBUTE PAaBHUINA KbM Te€3HM Ha ocraHainuTe cTpaHu oT EC (koHBepreHuus), T.e. HHIaLUATa B
CTpaHaTa e M0-BHCOKa OT CpeiHuUs TeMI Ha nHpnamus B crpanute, wieHku Ha EC. [1pe3 2018 r. u 2019
I. HH(IALUATa ce yCKOpsBa B CpaBHEHUE C IIPEIX0/JHATA T'OIMHA, KATO CPEAHOTOIUIIIHOTO YBEIUYEHNE
Ha norpeburenckure nenu pocrura 2.8% u 3.1% cporBeTHO, a npe3 2020 r. uma 3abassiHe 10 1.7%.
[TepBonavanaure manan Ha HCU mokasBar, ge mpe3 2021 r. cpemHoroiumiHata WH(IAIHIL ce
yckopsBa 110 3.3%, kaTo caMo IIpe3 YeTBBPTOTO TPUMECEUre Ha rOJUHATa [TOKaYBaHeTo € 7%.

Banymen puck

BanyTHuAT prck nmpousTHya OT MPOMsHA Ha Kypca Ha JIeBa CIPSAMO UyXAeCTPaHHU BaIyTH, B
KOMTO CTONAHCKUTE CYOEKTH OCBILECTBSIBAT CBOS OM3HEC. bbarapckusr yieB € 00Bbp3aH C €BPOTO B
croTHOmeHne 1.95583 neBa 3a 1 eBpo B ycioBusaTa Ha BamyTeH Oopj. KonebaHusara Ha BamyTHHUTE
KypcoBe poMeHs (1oJ00psiBa HiTH BJIOIIABA) peaH3HpaHmst 00eM Ha TUTAaHUPAaHUTE TTAPHYHH MOTOIIH,
JICHOMMHUPAHU B MECTHA BaJlyTa, KOETO BOJM /10 U3MEHEHUS B pealn3upanust pruHaHCOB pe3yTar.

3ama3BaHe Ha CHCTEMara Ha BaJyTeH CBBET M ciie] npucheaunsasanero kbM EC, 3aeqHo c
HapacTBaHETO HAa MEKIYHAPOJHUTE BAIYyTHH PE3EPBH, PEATHO MUHUMHU3UPAT BaTyTHUS puck. [ pynara
HE € MU3JI0KEHO Ha BB3IECHCTBUETO Ha IPSAK BadyTeH PUCK, Thil KaTO NOAAbpkKAa MUHUMAJIHU OTKPUTH
MO3HLIMHU BbB BaTyTH, PA3JIMUHH OT OBIrapCKHU JIEB.

Puck om nebnazonpuamuu npomenu ¢ 0anvYHume u Opy2u 3aKoHu

PerynaropHusit puck ce CBbp3Ba C BEPOATHOCTTA 32 MOTEHIMAIHU 3aryOu B pe3yiraTr Ha
MpoMsiHA Ha 3aKOHOJAATelHaTa ypeada W JaHbuHATa pamka. [laHbploWTe, MIaliaHu OT OBITapCKUTE
THPrOBCKM CYOEKTH, BKJIIOYBAT JAHBIM MPH M3TOYHUKA, MECTHH JAaHBIU U TaKCH, JaHBK BBPXY
KOpIopaTuBHATA Ne4asnba, JaHbK J100aBeHa CTOWHOCT, aKIM3U, M3HOCHU M BHOCHM MUTa M UMOTHH
naHblu. IHBecTUTOPUTE TPOBA J1a MMAT MPEABHUJI, Y€ CTOMHOCTTA HA WHBECTHIIMSTA B aKIIUA MOXE
na Obae HEOJNIAroNmpHATHO 3acerHarta OT MPOMEHH B JICHCTBAIIOTO JaHBYHO 3aKOHOJATENICTBO,
BKJIFOUMTEIIHO B HETOBOTO THJIKYBaHE W MpuiaraHe. B mocie HUTe TOMUHU ce 3a0ea3BaT OMUTH Ha
yIOpaBIsBAlIUTE Jla aKyMyJHpaT MOBeYe CPEJICTBA 3a OI0/pKeTa 4Ype3 yBellMvaBaHE Ha JaHbuHATa
TEXKECT.
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B"bl'[peKI/I 4cC Io-rojiaMara 4act OT 6’bJIFapCKOTO 3aKOHOAATCJICTBO B€YC € XapMOHU3UPAHO CHC
3aKOHOAAaTCJICTBOTO Ha EC, MNpujIaraHeTo Ha 3aKOHa € 00eKT Ha KpHUTHUKA OT eBpOHCfICKHTC MapTHbLOPHU
Ha B’bJ’IFapI/IH. C’BI[C6H3TE[ U aIMUHUCTpAaTHUBHA IPAKTHUKa OCTaBaT HpO6J’I€MaTI/I‘-IHI/Il 6’LJ1FapCKI/IT€
CbauIvia HE Ca B CBCTOAHHUC C(I)CKTI/IBHO Aa peuraBaT CIIOPOBE BBB BpPb3Ka C IIpaBa BbBPXY
CO6CTB€HOCT, HapylmIeHusl Ha 3aKOHOBU U OOT'OBOPHHU 3aAbJDKCHUS U APYI'H, B PE3YJITAT HAa KOCTO
CUCTCMATUYHUAT HOPMATHUBEH PHUCK € OTHOCUTEIIHO BUCOK.

/Jlpyau cucmemnu puckoee

JeitHocTTa Ha [')pymnara Moxe J1a ObJic MOBJIMSIHA U OT U3MCHCHHUS B CBETOBHATA M PETHOHATHA
WKOHOMHYECKAa U TIONUTHYECKa KOHIOHKTYypa. 3a0aBSHETO Ha CBETOBHOTO WJIHM PETHOHAIHO
WKOHOMHYECKO Pa3BUTHE, BOCHHU JICUCTBUS, TPAKIAHCKO HEMOAYMHEHUE, TIPUPOJHN OCACTBHUS WM
Ipyru GOpcMaKOpHU 0OCTOSITENICTBA MOTAT 3HAYUTEIHO Jia 3aTpyAHAT [ pymnara nmpu ochliecTBSIBaHE
Ha MMOCTaBEHUTE IIENH.

pr,I[HOCTTa 3a MpCABMIKIAHEC HA TC3U CHLOUTHS W HEBB3MOXKHOCTTA Ha ITBJIHO 3aCTpaxoBaHEC
HaJlara HW3MNOJ3BAHCTO Ha MNPCHHU3CH IOAXOA Ha aHaJIU3UpaHC Ha HaJIW4YHaTa HHQ)OpMaL[I/I}I,
34CTpaxoBaHC HA IMMPUTCIKABAHUTEC UMOTH, OIIPCACIIAHC HA IIpOorpamMa 3a JIeCTBUS IIpU Bb3HUKBAHC Ha
KpHU3HUCHA CUTYyalusl.

4. HNHPOPMALIUA 3A EMUTEHTA

4.1. Ucropus u passutue Ha EmureHnra

4.1.1. Opuandyecko U ThProBCKO HauMeHOBaHKE Ha EMuTenTta
Twproeeckoro HanMeHoBanue (Oupmara) Ha EmMutenta e ,,KM 'puita Enepmxu doug”.

4.1.2. Apyru nannu 3a Emurenra

HaumenoBanue ,» KM I'puiin Enepoxu doun” AJ]
JAbp:xaBa Ha perucTpanus boarapus

3aKoHOIATeJICTBO, CIIOPEA KOETO eMUTEHThT

YIpaxHIBA 1eHHOCTTA CH Bboarapcko

Opuanuecka gopma AKIMOHEPHO JIPY>KECTBO
EUK/Byacrar 175433155

JlaTta Ha yupensiBane 14.12.2007 r.

Cenaauie rp. Codus

Azpec Ha ynpaBJjieHHe rp. Codus, yi. ,,Tpu ymum” Ne 8, er.6
Tenedon (+359 2) 40 30 200

EJjiexTpoHHa cTpanuua* www.capman.bg

E-mail: mail@capman.bg

Bopcos kox CGRN

LEI xon 485100S5F91YGT7QECB46
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* aopmarnmsara OT eJIeKTpoHHATa cTpannlia Ha EMuTenTa He € yacT oT [Ipocmekra, ocBeH ako
HU3PHUYHO HE € ITIOCOYEHO, Y€ € YacT, MOCPECTBOM IIpeTparKa.

5. TIPEIJIEJI HA CTOITAHCKATA JJEHHOCT

5.1. OCHOBHU NEHHOCTH

OcHoBHHUTE JIeiiHOCTH Ha ApyxecTBara oT [ pynara, npe3 nepuoja o0XBaHaT OT HCTOPUUECKATA
¢uHaHCOBa MH(POPMALHS, Ca KAKTO CJIe/Ba:

Ipynama na ., KM I'puun Enepoocu chono’” AN

HpyxectBoto - Maiika ,,KM I'puitn Enepmxu ¢oun” AJl e permctpupano B PemyOmmka
bearapus, ¢ EMK 175433155. OcHoBHaTa My AEWHOCT € CBBbp3aHa C ACHHOCTTa HA KOMIAHHUHTE,
KOHMTO M3BBPIIBAT JEHHOCT B 00JIACTTa HA MMPOU3BOJICTBOTO HA €HEPrus J0O0MBaHa OT BH30OHOBSIEMHU
CHEepPTruiHU N3TOYHMIIN, U3TPaXAaHe Ha BATHPHU U coslapHu napkose, Maiku BEILL, pazpaborBane Ha
reoTepMaIHU EHEePrUiHU MPOEKTH, ONOI30TBOPSABaHE HA OMOoMaca, U3rpaX/1aHe Ha KOreHepalMoOHHU
MHCTaJallud U OHOTopHBa, €KOJOTMYHO TPETHpaHE Ha OTHAIbLHTE, €HepruiiHa e(peKTUBHOCT U
THPrOBUS C BPETHU EMUCHH.

HpI/IXOI[I/ITC Ha prnaTa 10 KaTeropus: JIefHOCT ca MNpeACTaBCHU B CJI€IBallaTa Ta6n1/1ua:

Bua npuxon (B XuJ1. JB.) 2020 r. 2019 r.
IIpuxoau oT 1OroBOPY C KJIMEHTH 32 MPOJAKOU HA 1263 1358
NPOAYKIIHUS, B T.4.:

[TpomaxOu Ha eIEKTPOCHEPTHs 1263 1358
IIpuxoau oT 10roBOPH C KJIMEHTH 32 MPOJAAK0U HA YCJIYTH, 49 60
B T.4.:

Haemn 49 60
O0mo 1312 1418

W3rounuk: OauTHpaH rouileH KOHCOMuaupan GpuHancoB otuet Ha ,,KM I'puitn Enepmxu dpoun' AJJICULL kpm 31.12.2020r.

HpI/IXOIlI/ITe OT JOI'OBOpPH C KJIMCHTH Ca OT npo,ua>1<61/1: B CTpaHaTa, Ha BbTPCUIHUA I1a3ap, HaA

YaCTHU KIIMCHTHU; 1O ABJITOCPOUYHH AOTOBOPHU C (bHKCI/IpaHI/I OCHH.

Jpyru npuxoau (B XuJL. JiB.) B T.4. 2020 r. 2019 r.
[Ipedakrypupanu en.eneprus,Bona, MAT u oxpana 13 -
OTIcany 3a0bIDKEHUS - 13
Cpebnu neia - 54
Heycroiiku 120 -
Hpyru npuxonu 2 -
O6mo 135 67
Kopeknnu Ha npu0JIH3NTEIHU OlleHKH (B XMJL. JIB.) B T.4. 2020 r. 2019 r.
YBenuueHus Ha OlleHKa Ha (YMHAHCOBH MHCTPYMEHTH 403 659
VBeanueHus Ha OLIEHKA HA MHBECTHLIMOHHU UMOTH 1102 -
Oomo 1505 659

W3zrounuk: OauTHpaH royileH KOHCOMHaupaH GpuHancoB otuet Ha ,,KM I'puitn Enepxu dponn” AJJCULL kpm 31.12.2020r.

[Ipuxoaure Ha ['pynara kbM TpeToTo TpuMeceuune Ha 2021r.

22



YACT II PETUCTPAHUOHEH JOKYMEHT KM I'PUIAH EHEPJIKA ®OHT AL

Ipuxoau (B XuJ. JB.) KbMm 30.09.2021 KbMm 30.09.2020
IIpuxoau oT npojaxx0a Ha eJ1.eHeprusi U yCIyTH 1381 1162
Hpyru npuxoau 159 -
Oomo 1540 1162

Wzrounnk: MexanHeH KoHcomuaupan ¢puHancos otdeT Ha ,,KM I'puitn Enepmxu dponn” AJJCULL kbm 30.09.2021r.

., Conap Jlocucmux” EAJl

HOovmepnoro napyxectBo ,,Comap Jloructuk” € €OHOMMYHO AaKUMOHEPHO JIPYXKECTBO,
peructpupano mo TwrproBckus 3akoH B Arennusra no BnucBanusta ¢ EMK 203125790. OcunoBHara
My JIEHHOCT € CBhp3aHa ¢ MHCTAJUpPaHe Ha COJIAPHU MaHEeIH, BKIIFOUUTEIHO BbPXY COOCTBEHH UMOTH,
W TOCNeBaliaTa UM eKCIUIoaTallus; NpuaoouBane, yiupasieHue, OlleHKa U Mpojaxk0a Ha ydacTus B
OBITapCKU U UYyXKJECTpaHHH JIpyKecTBa B cdepara Ha BH30OHOBSIEMHTE WU3TOUYHHWIIM HA EHEPTHS;
yhOpaBlieHHEe Ha TPOCKTH M W3pabOTBaHE HA MPOrpaMH, CBBP3aHM C YCBOsSBaHE Ha TPAHTOBU
(uHaHCUpaHUs, HACOYCHU KbM IIPOU3BOJICTBOTO HA €HEPTHUs OT BH30OHOBSIEMH M3TOYHHIIM, yIaCTHE
B M1a3apy 32 THPrOBHS HA CYpPOBHUHU M €JIEKTPOSHEPTHs OT BH30OHOBAEMH N3TOYHHIIN, TIPHUI0ONBaAHE,
yrpaBieHHe W Mpoaaxba Ha oOmuramuu, (UHAHCHUpaHE HA JIPYTH JApYyXKecTBa, B kouto ['pymarta
y4acTBa M BCSIKAKbB APYT BUJ AEUHOCT, He3a0paHEeHa OT 3aKOHA.

[Ipuxoaure Ha Conap Jloructuxk EAJI o kateropusi AEWHOCT ca, KaKTO CJeBa:

Bua npuxon 30.09.2021 r. 2020 r. 2019 r.
JIuxBu no pero caenku 96 147 154
JIuxBu no 3aemu - 637 33
JInXBH 1O THPTOBCKH CIIENKH 458 658 631
Oo1o 554 1442 818
M3rounuk: MexxauHHU AaHHU OT J[pyKecTBOTO U TOAMIIHY JaHHHU, cbriacHo ogutupad 'O Ha [lpykecTBOTO KbM
31.12.2020r.
IIpuxoay oT JOTOBOPH € KJIHEHTH 30.09.2021 r. 2020 . 2019 r.
[Ipuxonu ot npanax0a Ha e1.eHepTrHst OT JOTOBOPH C KIIMEHTH - 270 186
[Ipuxonu OT HaeMU OT TOTOBOPH C KITMEHTH 36 49 60
Oo1o 36 319 246

M3rounuk: MexxauHHU AaHHU OT J[py»ecTBOTO U FOAMIIHY JaHHHU, cbriacHo ogutupad 'O Ha [pyxecTBOTO KbM

31.12.2020r.

I[OHBJIHI/ITCJ'IHI/I OIIOBECTABAHUSA BHB BPb3Ka C MPUXOAH ITO JOTOBOPU C KIIMCHTHU! HpI/IXOILI/ITe
OT JOTOBOPHU C KIIMCHTH Ca OT HpOI[a)K6I/IZ B CTpaHaTa, Ha BbTPCIIHUA I1a3ap, Ha YaCTHU KIMCHTHU, I10

IBIATOCPOYHH JOTOBOPH C (PUKCHPAHH [ICHH.

JApyru npuxoau 30.09.2021 r. 2020 r. 2019 r.
[Ipedaxrypupanu en.eneprus,Bona, M/IT n oxpana 10 13 -
Ot cp1eOHU fena - - 54
Heycroliku 673 120 -
OTnucanu 3abIKCHUS - - 13
Jpyru npuxonu - 2 -
O0mo 683 135 67

N3Tounuk: MexIUHHU JaHHU OT pr)KCCTBOTO W rOAWIIHYU JaHHH, CbTJIACHO OAUTHPAH I'®O na I[py)KCCTBOTO KbM

31.12.2020r.
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LKanman Conap Uusecm” EOQOI

HObemepnoto npyxectBo ,,Kanman Coxap UuBect” EOOJ] € eqHONMYHO APYKECTBO C
OrpaHHY€Ha OTTOBOPHOCT, PErHCTPUPaHO MO ThProBekusi 3aKoH B AreHuusTa no suucBanusita ¢ EMK
201744908. OcHoBHaTa My IEHHOCT € CBbP3aHa C: MHBECTUPAHE B U3TPAXKIAHETO HA Bh30OHOBIEMHU
SHEePTUIHYN M3TOYHHIIM; Npoak0a Ha M3IUIANAHE W OTJABaHE O] HaeM Ha COJApHW MHCTAJIAIIHH;
BCUYKH JIOITBJIHUTEIIHU ¥ 00CITYKBaIlli ThPrOBCKH J€HHOCTH, CBbP3aHH C IpoJakdaTa Ha U3IIaliaHe
U HAaeMa/KOHCYNTAHCKU YCIyTM M JpPYyrH/; THPrOBCKO NPEICTAaBUTEICTBO Ha OBJIrapcku Hu
qy>KJIECTpaHHU JIMLA, TTOCPEAHNYECTBO, Apyra AEHHOCT 3a KOSATO HsAMa 3a0paHa, MOCTaHOBEHA ChC
3aKOH.

Ot cwp3paBaneTo cu mpe3 2011 r. o marata Ha HACTOAILIMSA OTYET, ABIIEPHOTO JIPY>KECTBO
»Kanman Conap Musect* EOO/[ He e pa3BuBasio aeiHocT. HamepeHusita Ha pbKOBOACTBOTO IO
OTHOLIEHHE JBLIEPHOTO JPYKECTBO IPU HETOBOTO Ch3/laBaHe ca OMJIM TO Jla U3BbPLIBA AEHHOCT 10
WHCTaJHMpaHe Ha cojapHU maHenu (¢ mamka momHocT a0 30 kW) Ha MOKpHBHM KOHCTPYKIMH B
OnmaronpusTHA nasapHa cpena. B mociencTsue ¢ mpoMsiHa B peryjaropHara paMKa W3KyMHUTE HEHU
CTaBaT HKOHOMHYECKU HEM3TOJHH 32 OCHIIECTBSIBAHE HA Ta3U ACHHOCT.

JpykecTBOTO ouakBa OJarompusITHO pa3BUTHE HA HOPMAaTHUBHATa ypenda BBB BPB3Ka C
opnentute nericteus Ha EK u bearapus nmo oTHomeHne Ha ,,3€JIeHaTa CTpaTerys ’, 3a Ja 3aroJHe Ja
M3BBPIIBA JEHHOCT.

, DPBE Pocozern” EAJl

Hbmepnoto npyxkectso ,OBE Porozen” e enHomMuHO JApYyXEeCTBO C OrpaHUYeHa
OTTOBOPHOCT, perucTpupano no TbproBckus 3akoH B AreHuusara no BnucanusTa ¢ EMK 201159737,
OcHoBHaTa My J€HHOCT € CBbp3aHa C IPOM3BOJCTBOTO HAa €HEprus Ao0uBaHa OT BH30OHOBSIEMHU
SHEePTUIHU W3TOYHHIIM, ITOKYIIKAa Ha CTOKH C IIeJ MPOAakOa B MMbpBOHAYAIEH MM 00pabOTeH BUI;
MH)KEHEPUHT; Mpojak6a Ha CTOKM OT COOCTBEHO MPOU3BOACTBO; THPIOBCKO MPEACTAaBUTEICTBO U
MOCPETHUYECTBO; KOMUCHOHHHM, CIEAULMOHHM U TNPEBO3HU CJIEJIKU; CTOKOB KOHTPOJ; CHEIKH C
MHTEJIEKTyaJlHa COOCTBEHOCT; MOKYTKa, CTPOEK, PEMOHT MJIM 003aBeKIaHe Ha HEBIKUMHU UMOTH C
e IpoJaxk0da U HaeM; CTPOMTEJICTBO; MOHTAXKHA AEHHOCT U MOAJPHKKA U APYTU JEHHOCTH, KOUTO
HE ca 3a0paHeHH OT 3aKOHa.

Hetnute npuxoanm ot mpojaxx6u Ha [IpykecTBOTO BKJIIOYBAT NMPUXOIU OT IMpoaaxba Ha
€JIEKTPOEHEPTHs, KAKTO CJIeBa:

Bua npuxon 30.09.2021 r. 2020 r. 2019 .
IIpuxoam oT 70roBOpPH ¢ KJIMEHTH 32 MPOAAKON 305 988 1167
HA NMPOAYKUHS, B T.4.:
IIponaxba Ha eneKTpOCHeprus 305 988 1167
000 305 988 1167
M3rounuk: MexxauHHU AaHHU OT J[py»ecTBOTO U FOAMIIHY JaHHHU, cbriacHo ogutupad 'O Ha [pyxecTBOTO KbM
31.12.2020r.

HpI/IXOIlI/ITC OT JOTrOBOPHU C KIIMCHTHU Ca OT npoz[a>1<61/1 B CTpaHaTa; Ha BbTPCUIHUA IMa3ap, Ha
YaCTHHU KJIMCHTHU; 1O ABJITOCPOIHH JOTOBOPHU C (I)PIKCI/IpaHI/I OCHH.

., Conapen Ilapx Jlemnuya” EOO/
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JpmeprHoTo apyxectBo Ha ,,Comap Jloructuk” EAJ] - ,,Comapen Ilapk Jlerauma” EOO/]
€IHOJIMYHO JIPYXKECTBO C OrpaHHYeHa OTIOBOPHOCT, PErMCTPUPAHO MO TBHProBCKUS 3aKOH B
Arennusrta no BrnmcBanusita ¢ EMK 201786348. OcHoBHara cdepa Ha aeitHoCT Ha ,,ConapeH mapk
Jletanma“ EOO/J] e excrunoatanus u nojaapwkxkka Ha BEW, ®BEIL] ¢ momHocT 197 KBT 32 100MB Ha
€JIEKTPUYECTBO OT CIbHYEBA EHEprus, M HeWHaTa peanu3alys Ha CBOOOJHMSI M DPEryJIMpaHus
eHepruiiHu nazapu B beirapus. MomHocTute ca BbBeieHU B ekcruioarauus Ha 11.05.2012 r.

pr}i(eCTBOTO OTYHTA CJICAHUTE NIPHUXOAU OT OCHOBHATAa CHU JIENHOCT:

[Mpuxoau ot npoaa:kéu 30.09.2021 r. 2020 r. 2019 r.
[Iponaxx6u Ha NPOaYKIKS 123 135 136
Jpyru npuxoau - - 45
Q0110 MPUXO0AU OT ONEPATHUBHA JAeifHOCT 123 135 181

M3rounuk: MexxauHHU AaHHU OT J[py»ecTBOTO U FOAMIIHY JaHHHU, cbriacHo ogutupad 'O Ha [pykecTBOTO KbM

, bankanenepoocu” EOOJN]

31.12.2020r.

Hbmepnoro apyxectBo Ha ,,Comap Jlormctux” EAJl — , bankanenepmxu” EOO/ e
€AHOJIMYHO JAPYKECTBO C OrpaHUYEHa OTTOBOPHOCT, PETHUCTPUPAHO MO TBHProBCKHUS 3aKOH B
Arennusra no snucBanusTa ¢ EMK 201741093, OcHoBHata cdepa Ha JeiHOCT Ha ,,bankanenepmku‘
EOOJl e exkcrmoaranmss u momapbxkka Ha BEW, ®BEI[ ¢ mommoct 197 KBT 3a nobuB Ha
€JIEKTPUYECTBO OT CIbHYEBA €HEprus, M HeWHaTa peanu3alys Ha CBOOOJHMSI M DPEryJIMpaHus
eHepruiinu nasapu B bearapus. MomHocTrTe ca BbBeeHu B ekcrtoaranus Ha 11.05.2012 r.

pr}i(eCTBOTO OTYHTAa CJICAHUTE NIPHUXOAU OT OCHOBHATAa CHU JIeNHOCT:

[Mpuxoau ot npoaa:kéu 30.09.2021 r. 2020 r. 2019 r.
[Iponax6u Ha mpoayKIKs 124 135 136
Jpyru npuxoau - - 46
OO61110 MPUXO0/IU OT ONEPATUBHA IeHHOCT 124 135 182

W3TounnK: MeXIUHHY JaHHU OT J{py’KeCTBOTO M FOJUIIHM AaHHH, cbIitacHO oautupad I'PO Ha [pyxecTBOTO KbM
31.12.2020r.

Cren xpast Ha ieproJia, 00XBaHAT OT MOCIECTHUS My OIMKYyBaH OMUTHPAH (PUHAHCOB OTYET:
- I'pymara He e BpBEXIaa 3HAYUTEITHA HOBU MIPOTYKTH H/HITH YCITYTH;

- Hswma cpimecTBeHu NpoMeHH B HOpMaTUBHATA Cpela;

- I'pynara He e pa3paboTBasa HOBHM MPOAYKTH W/WIIN YCIIyTH.

5.2. HuBectunuu
5.2.1.T'naBun uHBecTHIMU Ha ['pymata Ha EmuTeHTa, HampaBeHU OT JaTaTa Ha IMOCIEIHUS

MyOJUKYBaH (PMHAHCOB OTYET

Crnen marata Ha TOCHETHUS MyONMKyBaH KoHconuaupan (uuaHcoB otder (30.09.2021 r.),
['pynaTa HSMa W3BBPIICHNA 3HAYATESITHN WHBECTUIINH.

6. HNHPOPMALMSA 3A TEHAEHIHUUTE
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6.1. 3HauuTeNHMU TEHACHIIMU OT Kpas Ha mocjeaHara (MHaHCOBA TOJMHA JI0 JaTaTa Ha
PerucrpanmoHHus JOKYMEHT

Hsima 3HaunTeTHa NpOMsiHA BB (PMHAHCOBOTO CHCTOSIHUE Ha TPYyIaTa Cle/ Kpasi Ha MOCIeIHUS
(uHAHCOB TIEpUOI, 32 KOTO e myOnukyBaHa (punancoBara uHdopmanus (30.09.2021 r.), no narata
Ha PETUCTPAIIMOHHHUS JOKYMEHT.

[Ipe3 BropoTo momyroaue Ha 2021r. u pe3 2022r no natata Ha llpocnekra, mazapHUTE LIEHH
Ha enekTtpuueckara eHeprus B EC (u bwarapus B yacTHOCT) ce yBenuuuxa 3HauMTesnHo. Tasu
TeHJCHIM OnaronpuaTcTBa (hUHAHCOBUTE pe3yiTaTd Ha [pymara, KakTo W TpPU PaBHU JAPYTH
YCIOBUS, NOTEHIUAIHATA BB3BPHILAEMOCT HA OMNHCAHUTE WHBECTHUIMH CBbC CpeIACTBaTa OT
HACTOALIOTO IMyOarM4HO npensarase. [1lo oTHOIIeHnEe MOTEHIIMATHIUTE HHBECTHLIMN ChC CPEACTBATA OT
HACTOSIIOTO IyOJMYHO TpEeAJsiaraHe, Apyra, KOCBEHa, ONarompusaTHa TEHACHIWS € 3HAYUTEITHOTO
yBEJIMUEHHE Ha IIEHUTE Ha M3KOMAaeMHUTE IOpuBa, KOETO OT CBOS CTpaHa NpaBH Bb30OHOBsEMaTa
eHeprusi Mo-KOHKYpeHTHa U TbpceHa. HeOmarompusTHa TEHAEHIMSA, CBbP3aHa C MOTECHIUATHHUTE
MHBECTUIMHM CBhC CPEACTBATa OT HACTOALIOTO IyOJIMYHO MpeJlaraHe €, 4e MOpagd MOBHUIIEHOTO
THPCEHE Ha COJIAPHHU MaHeNu ce HabJII0AaBa OBUILIABaHE 1IeHaTa Ha Te3H aHeNH, KaTo, o0aue cieBa
na ce oTOenexu, 4e B CHIIOTO BpEME MMa W MOKAuyBaHE B MPOHM3BOJUTEIHOCTTA M Ka4eCTBOTO Ha
HOBHUTE MOJIETIN COJIAPHH TaHEH.

Ha 14 romu 2021 r. EBpomeiickaTa KOMHUCHS MpHE NaKeT OT MPEIOKEHUs, 3a Ja
cboOpasu nmomutukuTe Ha EC B obnacTTa Ha KiIMMara, eHepreTHKara, 3eMEeroI3BaHeTo, TPAHCIOPTa
¥ JAHBYHOTO O0JIaraHe C TOCTaBEHUTE LIEJIH 32 HAMaJIsIBaHe HA HETHUTE EMUCHH Ha TAPHUKOBH ra30Be
¢ Hai-manko 55 % 1o 2030 r. B cpaBHeHue ¢ paBaumaTa ot 1990 r. [locturaneTo Ha Te3u HAMaICHUSA
Ha eMHCHUTE Mpe3 CIEABAIIOTO JECETUIIETHE € OT PEeIIaBallo 3HaueHHe, 3a Ja ce npeBbpHe EBpona B
I'bPBUS HEYTpaJieH MO OTHOIIeHWe Ha kiauMara KOHTHHEHT a0 2050 r. Ilomamtukara Ha EK mo
OTHOLIEHHE Ha KIMMara He € M3IUI0 HOBa TEHJEHIMS, HO NpEACTaBiIsBa MOpeaHa CTHIKA 3a
HaMalsiBaHEe Ha HETHUTE €MHCHU Ha MApHUKOBH Ta30Be, KOATO OJAarompuATCTBA M3MOJI3BAHETO Ha
BEU (ocHoBHa aeitHOCT Ha [ pymnarta).

[Tannemusita ot KoBun -19 HAMa chliecTBeHH HEOIAronpusTHU NOCIEACTBUS BbpXy EMuTenTa
1 HETOBUTE IbIIEpPHU ApyxkecTBa npe3 2021r. u kbM gararta Ha [Ipocnekra.

6.2. Tenmeuuu, HECUTYPHOCTH, U3UCKBAHUS, AHTQKUMEHTU WJIH ChOUTHS, KOUTO MOTaT
Jla UMaT 3HAYUTENCH e(PeKT BbpXy NepcrnekTuBuTe Ha EMuTeHTa 3a Tekymiara (uHaHCOBA
roJnuHa

[Mangemusta or COVID-19 (BxmountenHo Bapuanta OMUKpPOH), oOXBaHaja LENIUsl CBST,

BKITIOYHTENHO U bhirapus, Moxe 1a nMa HeOmaronpusTeH epeKT BbpXyY nepcnekTuBuTe Ha ['pymaTa
3a Tekymara 2022 ¢uHaHCOBa roIMHA.

He ca u3BecTHM Jpyru TEHACHLUH, HECUTYPHOCTH, N3UCKBAHUS, aHTAXHUMEHTH WM ChOUTHS,
KOMTO € Pa3yMHO BEpOSITHO J1a MMaT 3HAa4YuTeleH e(peKT BbpXy HepcrekTuBuTe Ha EmurenTa 3a
Tekymiara 2022 ¢uHaHCOBA TOIMHA.
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7. IIPOI'HO3A NJIN OIIEHKA 3A IIEYAJIBATA

EMUTEHTHT He IIpaBu OJOITYCKaHUA 3a IPOTHO3HU HUJIU HpI/I6HI/I3I/ITCHHI/I CTOMHOCTH Ha IevanouTe.

8. AJIMHUHUCTPATUBHU, YIIPABUTEJHHU U HA/I30PHU OPI'AHHU
N BUCII PBKOBOJEH CbCTAB

CernacHo un. 29 ot YcraBa Ha /[lpyxectBoto, ,,KM I'puitn Enepmxu doun” Al e c
€/IHOCTEIIeHHA chcTeMa Ha yrpasiieHue — ChBeT Ha AupekTopute. ChbBETHT HAa AUPEKTOPUTE BKIIOUBA
B ChCTaBa CU YETHPH (QU3NIECKU U €THO FOpUaAndecKo aune. KbM narata Ha M3roTBSHE Ha HACTOSIIHS
peructpanmoneH nTokyMeHT ChbBeThT Ha aupekropute Ha ,,KM I'puitn Enepmxu doun” AJl He e
YI'BJIHOMOIIHIT IPOKYPHUCT.

Unenose Ha CbBeTa Ha TUPEKTOPUTE:
e Kpacumup JIumutpoB Togopos — [Ipeacenaren na CbBeTa Ha IMPEKTOPHUTE;
e Manoa HukosnaeB bosamknes — 3am-npeacenaren Ha CJI;

o ,Kanman Koncyar* EOO/, upe3 ynpasuress my Haiinen Mutkos I'po3eB — u3anbJjHUTEIeH
YJ/IeH;

e Bacua HuxosoB IlereB — wien na CJI;

e Muiaen UBanoB HukoJioB — wien Ha CH.

Jpyx’ecTBOTO ce MpelCcTaBsABa OT U3NBIHUTENHUS uieH ,,Kanman Koucynt* EOO/, upe3
ynpasutens my Halinen Mutkos ['po3eB u ot npencenatenar Ha CJI Kpacumup Jumutpos Togopos
camo 3aefHo. HesaBucum uinen Ha CpBeTa Ha qupekropure € Musen MBanos Huxkosos.

[lo-mony ca mpencraBeHH JaHHU 3a wieHoBeTe Ha ChBeTa Ha TUPEKTOpHUTE Ha Jpy>KecTBOTO,
BKITIOYHTEIHO 32 NMPO(ECHOHATHHUS WM OIUT, OTHOCHM KBM JEWHOCTTa MM KaTO UICHOBE Ha
YIIpaBUTEITHUTE OPTaHH Ha J{pyKECTBOTO M 3a JEHHOCTTA UM U3BBH JpyKeCTBOTO:

Kpacumup Jumumpoe Tooopoe — [Ipeoceoamen na Cveema na oupekmopume Ha ,, KM
Tpuitn Enepoocu gpono” A/l u npeocmasnssauy

busnec aopec: tp. Cobus, yn. ,,Tpu ymu” Ne §, eT.6.
Yuacmusa, koumo ca 3nauumennu no omnowenue na Emumenma

I'-u T'eoprues uzBbpmiBa jeitHoctd u3BHH ,,KM DI'puitn Enepmxu doun” AJl, xouto ca
3HA4YMUTENIHU 110 OTHOIIEeHHe Ha EMuTeHTa, KakTo ciensa:

Unen Ha CpBeTa Ha nupekTopuTe Ha ,,DOH[ 32 eHepreTHKa U eHepruiiHu nukoHomun-OEEN”
AJCHLL;

VYnpasuren na ,,OBE Porozen* EOO/;
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JInieto He € OCHXKIaHO 3a M3MaMa U HsMa BJs3/a B CUJjia npuchaa 3a U3Mama 3a IOoCJICAHUTE
ST TOAUHH,

Jlunero He e Y4acCTBaJIO B YIIPABUTCIHU OPraHy, KOHTPOJIHU OPraHu W/VTH BUCII PBKOBOJACH
CbCTaB Ha JPYKECTBA, 3a KOHUTO Ja Ca ounu OTKPUTU MPOU3BOACTBA IO HECHCTOATCIIHOCT,
APYKECTBA KOUTO Oa ca ounu IMPEKPATCHU IOpaAU HECHCTOATCIHOCT, APYKECCTBA KOUTO A Ca
Onau 00eKT Ha yHpaBJICHUC OT CHHAWK WK APYKECTBA B JIMKBUAALUS MIPE3 MOCICAHUTE IICT
TOAWHU,

Jlunero He e odpuuMaNHO MyOIMYHO MHKPUMHUHHMPAHO M HE ca My HajJaraHd CaHKIMU OT
3aKOHOBH WJIH PETYJIATOPHU OpTaH (BKIFOUYHUTEITHO ONPEAeTIeHN MPo(eCHOHATHI OPTaHH), He
€ JINIIIaBaHO OT ChJA OT MPABOTO Ja 3aeMa OIpe/iesieHa JbpKaBHA MIIM 0OIIECTBEHA ITHKHOCT
n/nnm na O’bJ1e YWiIeH Ha aIMUHUCTPATUBHUTE, YIIPABUTEITHATE WM HAJ30PHU OPTaHU Ha Ja/ieH
€MUTEHT, WIK OT U3IBJIHABAHETO HA JUIBKHOCTU B PBKOBOJCTBOTO WM H3IIBJIHABAHETO Ha
JEMHOCTTa Ha HAKON €MHUTEHT 3a IOCJIEIHUTE NE€T TOAUHU.

Manon Huxonaee bosaodcues — 3am.-npedcedamen na Cveema Ha oupekmopume Ha ,, KM

T'putin Enepoorcu pono A/l

busnec aopec: tp. Codus, yn. ,,Tpu ymm” Ne §, eT.6.
Yuacmus, xoumo ca 3nauumennu no omumowenue Ha Emumenma

I'-u bosymxueB u3BwpmiBa aeriHoctd u3BhH ,,KM I'puiin Enepmxu ¢oun” AJl, kouto ca

3HAYUTCIIHU IO OTHOIICHKEC Ha EMI/ITGHTa, KaKTO CJICaBa:

VYnpasuten u ChIpYXHUK B ,, IMamaoBek.or” OO/L;

VYnpasuren na ,, ®BE Porozen* EOO/;

Ymupasuren Ha ,,Karman Conap UuBect* EOO/I;

YrpaBurten v eTHOIMYEH COOCTBEHUK Ha ,,Opamxkepun Kpymoso“ EOO/I;
CoapyxHuk B ,,Emec 99 EOO/];

VYnpasuren u cbAPYKHUK B ,,Conap 1orucTuk nHBecTMBHT* OO/]

JInieto He € OCHXKIaHO 3a M3MaMa U HsMa BJjs3/a B CUJjia npuchaa 3a U3Mama 3a IOoCJICAHUTE
ICT TOJJUHHU,

JIumeTo He € y4acTBaJIo B yIPABUTEIHN OPTaHH, KOHTPOJIHU OPTaHH W/WIIK BUCII PHKOBOICH
ChCTaB Ha JIPYXKECTBA, 32 KOUTO Aa ca OWJIM OTKPUTU MPOU3BOJACTBA MO HECHCTOATEIHOCT,
Jpy>KecTBa KOUTO Ja ca OMIIN MPEKpaTeH! MOPaJH HEChCTOATEIHOCT, APYKECTBA KOUTO Ja ca
Ouny 0OEKT Ha yTpaBJIeHHE OT CHHIWMK WM JAPY’KECTBA B JTMKBUAAIUS TIPE3 MOCICTHUTE MET
TOJIUHH;

Jlunero He e odpuuMaNHO MyOIMYHO MHKPUMHUHHMPAHO M HE ca My HajJaraHd CaHKIMU OT
3aKOHOBH WJIH PETyJIATOPHU OPTaH (BKIFOUHUTEIIHO ONPEAeTIeHN MPOo(eCHOHATHI OPTaHH ), HE
€ JIMIIaBaHO OT ChJA OT IIPABOTO Jla 3aeMa OIlpe/iesieHa AbpKaBHa Wl 00ILIeCTBEHA ATbKHOCT
u/nnm fa 6be WieH Ha aIMUHUCTPATUBHUTE, YIPAaBUTEIHUTE WIN HaA30PHU OpraHU Ha JaJieH
€MUTEHT, WIK OT U3IBJIHABAHETO HA JUIBKHOCTU B PBKOBOJCTBOTO WM H3IIBJIHABAHETO Ha
JEHMHOCTTa Ha HAKON €MHUTEHT 3a IOCJIEIHUTE N1E€T TOAUHU.
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wKanman Koncynm*“ EOO/ — Hznvanumenen unen na Cveema na oupexmopume na ,, KM
T'putin Enepoorcu pono” AJl, npedcmasnssano om Haiioen Mumxos I pozes

busnec aopec: ep. Cogpus, ya. ,, Tpu ywu” Ne 8, em.6.
Yuacmus, xoumo ca 3nawumennu no omuowenue Ha Emumenma

wKanman Koncynm“ EOOQ/] ve w3BbwpmiBa neiinocty m3BbH ,,KM I'puiin Enepmxu honx”
AJl, KonTO ca 3HAUYNTEIHH 110 OTHOIIIECHNE Ha EMuTEeHTA.

Haiioen Mumrkog I'po3ee — npeocmasnasauwy ,,Kanman Koncyam* EOO/ ¢ Cveéema na
oupexmopume na ,, KM I'puiin Eneposrcu ghono” AJ]

I'-a I'poseB m3BbpmBa aeiiHoctd m3BbH ,,KM ['puitn Enepmxu ¢oun” AJl, xouto ca
3HAYMTENIHU 10 OTHOIIEeHHE Ha EMuTeHTa, KakTo cieasa:

VYnpasuren Ha ,,Kanman Koncynt” EOO/I.

o HI/II_IGTO HE € OCBXJIAHO 3a U3MaMa U HAMa BJIA3JIa B CHUJIa IIPpUCHJA 3a U3MaMa 3a IIOCICIHUTE
ICT rOAHU,

o .HI/ILIGTO HE € Y4aCTBaJIO B YIIPABUTCIHU OPraHu, KOHTPOJIHA OPraHu W/VIH BUCII PBKOBOACH
CbCTaB Ha JPYKECTBA, 3a KOHUTO Ja Ca ouau OTKPUTU MPOU3BOACTBA IO HECHCTOATCIIHOCT,
APYKECTBA KOUTO Oa ca ounn MIPEKPATCHU IOpaaud HECHCTOATCIHOCT, APYKECTBA KOUTO a Ca
Ouan 00exT Ha YIpaBJICHUC OT CHHAWK WA APYXKECTBA B JIMKBUAALUA IIPE3 MMOCICIAHUTE IIET
TOAWHU,

e Jlumero He ¢ oduIMAIHO MyONIMYHO MHKPUMHHUPAHO W HE ca My HaJlaraHU CAHKIUU OT
3aKOHOBHU WJIM PEryJIaTOPHU OpraHy (BKIIOUUTEIIHO ONpeAeIeHN NpodecHoHaTHI OPraHy ), He
€ JIMIIIaBaHO OT ChJa OT IIPABOTO Jla 3aeMa Ollpe/iesieHa AbpKaBHa Wl 0OLIeCTBEHA ATbKHOCT
n/nnm na O’b1e WIeH Ha aIMUHUCTPATUBHUTE, YIIPABUTEITHUTE WM HAJI30PHU OPTaHU Ha Ja/ieH
E€MHTEHT, WIA OT W3IIBJIHIBAHETO HA JUIHKHOCTH B PHKOBOACTBOTO HJIM M3ITBIHABAHETO Ha
JNEeHHOCTTa Ha HAKON €MHUTEHT 3a MOCIEIHUTE MET FOAUHU.

Bacun Huxonoe Ilemee — unen na Cveema na oupexkmopume ua ,,KM I'putin Enepoicu
¢ono Al

busnec aopec: tp. Codus, yn. ,,Tpu ymu” Ne §, eT.6.

Yuacmusa, koumo ca 3nauumennu no omnowenue na Emumenma

I'-a IlereB m3BbpmBa aeiitHoctH u3BBH ,,KM ['puitn Enepmxu ¢oux” AJl, xouto ca
3HA4YMTENIHU 110 OTHOIIEeHHe Ha EMuTeHTa, KakTo ciesa:

YnpaBurten v eqHOMMYEH COOCTBeHUK Ha ,,3BM” EOO/I;

VYnupasuren u cbAPYKHUK B ,, CMapT Exnepmxu Comomrsae OO/;
VYnpasuren Ha ,,Bubu/l>xu Enepmxu® EOO/;

UsneH Ha cpBeTa Ha AUpeKTopute Ha ,,Comnap Jloructuk® EAJL;
VYnpasuten u eHOIMYEH cOOCTBeHUK Ha ,,Opamxkepun Kpymoso“ EOO/I;
CoapyxHuk B ,,Emec 99 EOO/I.
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JInieto He € OCHXKIaHO 3a M3MaMa U HsMa BJs3/a B CUJjia npuchaa 3a U3Mama 3a IOoCJICAHUTE
ST TOAUHH,

Jlunero He e Y4acCTBaJIO B YIIPABUTCIHU OPraHy, KOHTPOJIHU OPraHu W/VIH BUCII PBKOBOACH
CbCTaB Ha JPYKECTBA, 3a KOHUTO Ja Ca oumu OTKPUTU MPOU3BOACTBA IO HECHCTOATCIIHOCT,
APYKECTBA KOUTO Oa ca ounu MPEKPATCHU TOpaaUu HECHCTOATCIHOCT, APYKCCTBA KOUTO Ia Ca
Onau 00eKT Ha yHpaBJICHUC OT CHHAWK WK APYKECTBA B JIMKBUAALUS MIPE3 MOCICAHUTE IICT
TOAWHU,

Jlunero He e odpuuMaNHO MyOIMYHO MHKPUMHUHHMPAHO M HE ca My HajJaraHd CaHKIMU OT
3aKOHOBH WJIH PETYJIATOPHU OPTaHH (BKIFOUHUTEITHO ONPEAeTIeHN MPOo(eCHOHATHI OPTaHH ), HE
€ JINIIIaBaHO OT ChJA OT MPABOTO Ja 3aeMa OIpe/iesieHa JbpKaBHA MIIM 0OIIECTBEHA ITHKHOCT
n/nnm na O’bJ1e YWiIeH Ha aIMUHUCTPATUBHUTE, YIIPABUTEITHATE WM HAJ30PHU OPTaHU Ha Ja/ieH
€MUTEHT, WIK OT U3IBJIHABAHETO HA JUIBKHOCTU B PBKOBOJCTBOTO WM H3IIBJIHABAHETO Ha
JEMHOCTTa Ha HAKON €MHUTEHT 3a IOCJIEIHUTE NE€T TOAUHU.

Munen Heanoe Huxonos — nesasucum unen na Cveema na oupexmopume ua ,, KM I putin

Enepoocu pono "AJl.

busnec aopec: tp. Codus, yn. ,,Tpu ymm” Ne §, eT.6.
Yuacmus, xoumo ca 3nauumennu no omumowenue Ha Emumenma

Munen Heanoe Hukxo106 He n3BbpINBa NeiiHOCTH U3BHH ,,KM ['puiin Enepmxu poun” A/l,

KOHUTO ca 3HAYMTEIIHH M0 OTHOIIeHHe Ha EMuTeHTa.

JInieto He € OChXKIaHO 3a M3MaMa U HsIMa BJs3/a B CUjia npuchaa 3a U3Mama 3a IOoCJICAHUTE
ST TOAUHH,

Jlunero He e Y4acCcTBaJIO B YIIPABUTCIHU OPraHv, KOHTPOJIHU OPraHu W/VTH BUCII PBKOBOJACH
CbCTaB Ha JPYKECTBA, 3a KOUTO Ja Ca ounu OTKPUTU MPOU3BOACTBA IO HECHCTOATCIIHOCT,
APYKECTBA KOUTO Oa ca ounu IMPEKPATCHU IOpAaU HECHCTOATCIHOCT, APYKCCTBA KOUTO A Ca
Ouan 00eKT Ha YHpaBJICHUC OT CHHAWK WK APYKECTBA B JIMKBUAALUS MIPE3 MOCICAHUTE IICT
TOAWHU,

Jluero He € opUIMANHO MyOIMYHO WHKPUMUHHPAHO M HE Ca My HaJaraHW CaHKIMHA OT
3aKOHOBH WJIH PETYJIATOPHU OPTaH (BKIFOUYHUTEITHO ONPEAeTIeHN MPOo(eCHOHATHI OPTaHH ), HE
€ JINIIIaBaHO OT ChJA OT MPABOTO Ja 3aeMa OIpe/iesieHa JbpKaBHA MIIM 0OIIECTBEHA IITHKHOCT
n/nnm na ObJIe WICH Ha aIMUHUCTPATUBHUTE, YIIPABUTEITHUTE WX HaJA30PHU OPTaHU Ha a/IeH
E€MUTEHT, WIN OT M3MBJIHIBAHETO HA JUIBKHOCTH B PBKOBOJCTBOTO WJIM M3ITBIHSABAHETO Ha
JEMHOCTTa Ha HAKON €MHUTEHT 3a IOCJIEIHUTE €T TOAUHU.

He ca nanwie pomHUHCKH BPB3KH MEXKTy JHIaTa, WwieHoBe Ha ChBeTa HA JUPEKTOPHUTE.

8.1. Bucumu pbKOBOAUTEIN

Kem patata Ha wm3rotBsHe Ha Hacrosamms [Ipocnekt B [Ipy»kecTBOTO HsMa Ha3HA4eHHU

CJIIYKUTCIIU UJIKM BUCIIU PBbKOBOJUTCIIN, I/IH(bOpMaI_II/I)ITa 3a KOHUTO Ja IIOAJICKHU Ha OIIOBCCTABAHC.
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8.2. KoHdnukTu Ha UHTEpECU

Hsmva nanHuM 3a moTeHnMamHu KOHQIIMKTH Ha WHTepecHu 1o T. 8.2. ot llpunoxenune 3 KbM
Pernament (EC) 2019/ 980.

Hsma morennmaneH KOHGIIMKT Ha MHTEPECH MEXIy 3aab/DKeHusTa Ha wieHosere Ha CJ] u
TEXEH JIMYEH NHTEpEC.

Hsma noteHnmaneH KOH(GIUMKT HA UHTEPECH CBBP3aH C JAPYTH 3abKEHHS Ha YIEHOBETE Ha
C/1, o oTHOLIEHHE Ha KOUTO TOBAa 0OCTOSITENICTBO Ja C€ ACKJIapHpa.
He ca u3BecTHH cniopazyMeHuUsi MEXIy OCHOBHUTE aKLIMOHEPH, KIMEHTH U APYTHU JIMLA, BbH3

OCHOBAa Ha KOETO HIKOM OT YJICHOBETE Ha YHOPAaBUTCIIHUTC OpraHu a € H36paH 3a TaKbB.

He ca u3BectHu orpanuuenusi, npuetu ot wieHoBete Ha CJl 3a pa3nopexaaHe B paMKUTE Ha
OTIpeJIEIIEH MEPUOJ C TEXHUTE aBOAPH B IIEHHU KHMKa Ha EMuTEeHTA.

9. MAXKOPUTAPHU AKIITUOHEPU

9.1. AKIMOHEpH, IPUTEKABAIIM HAJl 5 HA CTO OT aKLMUTE C MPABO Ha IJac

ITo cmucena va § 1, T. 14 ot 3akoHa 3a MyOIMYHO TpeaaraHe Ha eHHH KHKa, KoHTpon e
HaJINILIE, KOTaTO €HO JIMLIE:

a) PUTEk,aBa, BKIFOYUTEITHO UPE3 JBIICPHO APYKECTBO WIH 1O CHJIaTa Ha CIIOpa3syMEHHE C
npyro nure, Haa S0 Ha CTO OT OpOos Ha TJIACOBETE B 00IOTO ChOpaHUe Ha €JTHO JAPYKECTBO WITH JAPYTO
FOPUAMYCCKO JIUTIC; HITH

6) MOXC HOa omnpeAaciisl IPsSKO WKW HCHPAKO MHOBEYC OT IMOJIOBHMHATA OT YWICHOBETC Ha
YHOpaBUTCIIHUSA UJINW KOHTPOJHUA OpradH Ha €AHO IOPHUINYCCKO JIUIC,; HIIN

B) MOXKE IO ApPYT HA4YMH [Ja YIPaXXHsABA pCIIaBalllO BJIMAHUC BBPXY B3€MAHCTO HAa PCILICHUA
BBB BPb3Ka C JefiHOCTTa Ha IOPpUANICCKO JIUIIC.

KbM narata Ha msrorBsiHe Ha Ilpocnekra akumonepu B Jlpy’KecTBOTO, IPUTEKABAILHU MPSIKO
HaJ 5 Ha cTO OT KanuTajia My ca cieanure auna — JI® C-MUKC, Byncrar 177045443, npurexapaiio
npsiko 1 200 000 Opos akuuu, npexactasiasaBamy 9.00% ot rmacosere B OCA; YII® CBIJIACHUE,
Bbyncrar 130477706, nputexkaBamo npsko 926 700 Opos akuumu, nmpeacrasisBamm 6.95 % or
rinacosere B OCA; I® Enana bearapus, byncrar 177037941, npurexasamo npsiko 794 335 6post
akmmu, npencrapmsBamy 5.96 % ot rmacoBete B OCA; um ,Haiim Cutu Kopn” EOO/], EMK
040252767, npurexasamo npsiko 672 000 npasa Ha riac, npeacrasisBauy 5.04 % ot riaacosere B
o01moTo crOpaHue Ha akuuoHepute. JpyxkecTBoTO HAMa MH(OpMalMs 3a ApYru Gu3ndecku u/mim
IOPUIMYECKH JIUI[A, KOUTO MPSIKO MPUTEXkKaBaT 5 Ha CTO WIIM TIOBEYE OT 5 Ha CTO OT MpaBaTta Ha Ijac B
OCA na EmurenTa. B ropecrnocodeHusi CMUCHI HsIMa IOPHINYECKO H/HIN (PU3NYECKO JHIIe, KOSTO J1a
yrIpaxkHsiBa Mpsik KOHTpo BepxXy “KM ['puite Enepmxu doun” AL,

KoM matara Ha n3rotesHe Ha IIpocnekra nuiarta, IpUTEKABAIINA HEMPSAKO HAX 5 Ha CTO OT
kanmtana Ha Emurenta, upes akimonepute J® C-Muxc, YII® Cwriacue u IO Enana bearapus ca
KaKTO CIIE/BA:
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- Huxomait IletkoB SAmpmoB, mputexasam 91 % ot xanurana Ha ,,Kanmman Xomguar® All,
EUK 202987090, mputexanaio 99,9 % ot Y/ “Kanman Acer MenumxmbuT” AJl, EMK 131126507,
npeacTasisgBamio u ynpasinsasaio Jd C-MUKC;

- HOK ,,Ceraacue®, EMK 831284154, npeacrapisiBaiio ¥ yIpaBisiBallO IPU yCIOBHITA HA
y.133, ain.2 or KCO YII® CBI'JIACHE.

- Kamen Mapunos Komues, ymnpaxkusBai KoHTpoa Bepxy Y/ “Enana ®ong MeHHIKMBHT”
AJl, EUK 131126507, npeacraBnsBaio u ynpasisisamo J® Enana bearapus;

K®M natara Ha npocnekTa HAMa JApyrd GU3N4YECKU W/WIN IOPUANYECKHU JIULA, KOUTO HEMPSIKO
MPUTEKABaT 5 Ha CTO WJIM MOBeYe OT 5 Ha cTo oT mpaBaTa Ha riac B OCA na EmurenTa.

9.2. Pa3iunuyHM npasa Ha IV1ac Ha IVIABHUTE aKLMOHEpU Ha EMuTeHTa

HNzpanenute akmuu OT ﬂpy)KCCTBOTO JaBaT CIHAKBH IIpaBa U B TO3U CMHUCHII OCHOBHHTC
AKIIMOHEPU HAMAT pa3JIMYHU IIpaBa Ha rjac.

9.3. JInma, KOMTO yNpaKHABAT KOHTPOJI BbpXy EMuTeHTa

ITo cmucwna Ha § 1, T. 14 or 3akoHa 3a MyOJIMYHO TIpe/jiaraHe Ha IeHHU KHIKa ,,KoHTpon” e
HaJIMIIE, KOTaTo €AHO JIMIE: (2) IPUTEXaBa, BKIOYUTEIHO Ype3 AbIIEPHO APYKECTBO WM IO cujiaTa
Ha CHOpa3syMeHHe ¢ Apyro jauue, Haa 50 Ha cTo oT Opos Ha riacoBeTe B 0OIIOTO chOpaHUE HA €IHO
JPY>KECTBO HIIH JIPYTO FOPUANIECKO JUIe; nin (0) MoKe J1a Onpeesst MPSKO WM HETPSKO IMOBEYE OT
MIOJIOBUHATA OT WIEHOBETE HA YIPABUTEIHHS WIIM KOHTPOJIHUS OpraH Ha eIHO I0PUIMUYECKO JIUIIE; WIN
(B) MOXe O IpYT HAYMH Ja yIPaKHsIBA PELIaBallo BIMSHUE BbPXY B3€MAHETO Ha PELICHHS BbB BPb3Ka
C IeHHOCTTa Ha IOPUANYECKO JIULIE.

B ropecnocodenus HAMa IOPUAMYECKO U/UIH GU3UUECKO JINIE, KOETO J]a YIIPaKHsBa MPIK
koHTpoJ BEpXY “KM I['puita Enepmxu dorn” AJL.

KeMm narata Ha Hacrosimust Ilpocmekr, [lpyxkecTBoTO HsMa MH(poOpMmaunus 3a ApYrd
bu3nUecKy W/UIM I0PUIUYECKH JIUIA, KOUTO MPSAKO MPUTEXaBaT 5 Ha CTO WM MOBEYE OT 5 Ha CTO OT
npasara Ha riac B OCA na Emutenra.

K®sM nmatara Ha mpocrekta HsIMa APYrH (pU3WYECKH W/WIIN IOPUAMYECKH JIMIA, KOUTO
HEMNpsIKO MPUTEKaBaT 5 Ha CTO WJIM MOBeYe OT S5 Ha cTo oT npasaTa Ha riac B OCA na Emutenra.

Ha [Ipy>kecTBOTO HE € M3BECTHO HAJUYHUETO Ha JPYT BUJ KOHTPOJ, YIIPAKHIBAH BBPXY
e€MUTEeHTa, cbriaacHo 4wi.146, an.1 ot 3IIILK u BbB Bpb3Ka ¢ § 1, T.14 ot AP na 3IIIIK.

CohriacHo pasnopenduTe Ha 3akoHa 3a MyOJIMYHOTO IpeJyUlaraHe Ha IEHHM KHHMKA BCEKU
aKIOHEep B MyOJIMYHO IPYKECTBO, KOHTO TPSKO WIIM HEMPSIKO MPUA0OME WM TpeXBHPIU (IO
CMHCBJIa Ha WI. 146 OT TO3M 3aKOH) MpaBo Ha riac B O61moTo chOpaHue Ha aKIMOHEpUTe, TpAOBa J1a
yBEJIOMHU IyOJIUYHOTO JIpy>kecTBO U KoMucusTa 3a ¢puHAHCOB HAA30p 3a TOBA, KOraTo B pe3yJITaT Ha
NpUI0OMBAHETO UIIH MPEXBBHPISTHETO MPABOTO My Ha riac B O010TO chOpaHue JOCTUIHE, HAAXBBPIU
WIN NaJiHe TOJ 5 Ha CTO WJIM YHMCIIO0, KPaTHO Ha 5 Ha ¢To oT Opost Ha riacoBeTe B O610TO chOpaHue
Ha IMyOJIMYHOTO APYKECTBO. AKLIMOHEPUTE TPsAOBa J1a MoJja1aT TAKOBa yBEIOMJICHHUE CHIIO U B CIIydai
Ha MPOMSHA B IPAaBOTO UM Ha IJIac, KOSITO ce IBJIKU Ha MpoMsHa Ha o0mus Opoil riacose B O610TO
chOpaHne Ha akuuoHepuTe (yBelIMYaBaHE WIIM HaMallsiBaHE Ha aKIMOHEpHHUs Karmtain). Koraro
MIPEBUIIIABAHETO WM JOCTUTAHETO Ha IIOCOUYCHUTE NIPAroBe € CIEeCTBUE OT NPSAKO NPpUI00UBaHE WIH
MPEeXBBPIISIHE HAa aKLIHH, 33JbJDKCHUETO 3a YBEIOMSsIBaHE Bb3HUKBA ChIIO 3a LleHTpannus geno3urap.
[TyGnu4YHOTO APYXKECTBO € ATBKHO Ja OMOBECTH MyOnIM4YHO HH(pOpManMsaTa, ChAbpKAlla Cce B
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MTOCOYCHHTE TI0-TOPE YBEIOMIICHHS, B CPOK OT TPU paOOTHH JHU OT HEHHOTO y3HABaHE.

Ha [Ipy»xecTBOTO HE Ca M3BECTHHM OTOBOPEHOCTH, NEMCTBHETO HA KOMUTO MOXKE HA HAKOS
cieqBaIia Jata jia JIoBeJe J0 MpOoMsHA MO0 OTHOIIeHne KoHTpona Ha ,,KM I'puitn Enepmxu doua”
AL

Beuuku akumoHepu Ha [pyXecTBOTO, YIpakHSBAaT IIpaBaTa CH KaTo akKUUOHEPH,
IIPEIOCTABEHU UM CBITIAaCHO ThProBCKUs 3aKOH, Y CTaBa U APYTUTE IPHIOKUMU HOPMATUBHU aKTOBE.
VYCTaBbT WM IPYTH YCTPOHCTBEHU aKTOBE Ha JIpy’KeCTBOTO HE CHABPIKAT paszNopenon, CIIeHATHO
HACOYEHU Cpelly NpeAoTBpaTsIBaHe Ha Bb3MOKHA 3710yNnoTpeda ¢ KOHTPOJI OT CTpaHa Ha OCHOBHUTE
aKMoHepH Ha J[pyKecTBOTO.

CowriacHo pasmopenOuTe Ha 3aKoHA 3a IMyOJUYHOTO TpeAaraHe Ha IIEHHU KHUXKA BCSKa
caenka Ha EMHTeHTa, B KOSATO y4acTBa ,,3anHTEpecoBaHo juie” (Mo cmuchia Ha wi. 114, an. 7 ot
3IILK, BKIIOYUTETHO OCHOBHUTE AaKIMOHEPH B IyOJMYHOTO JPYXKECTBO) HA CTOMHOCT Hal
ompejeNieHN TparoBe, TpsOBa aa ObJe mpeaBapurenHo ofo0peHa oT OOmoTo chOpaHue Ha
akunoHepute Ha JlpysxkectBoro. IIpeaBapurenHoTo ogo0peHrne Ha aKIMOHEPUTE € HEOOXOAMMO 3a
CKJIIOUBAHE Ha CIENKU MeXIy [IpyKecTBOTO U OCHOBHHTE I aKLIMOHEPH (IPSKO WIN Ype3 CBbP3aHU
JMLA), ¢ IpeaMeT NpUI00MBaHe WM IPEXBBPISHE WM M0JIyyaBaHe 3a MOJI3BaHE WIIHM MPEOCTaBsHE
3a MOJI3BaHE WK KaTo 00e3NeueHHe Ha KaKBUTO U a2 OWJIO aKTHUBH, UM KOUTO MOPAXKIAT 3aAbIKEHUS
3a JIpy’kecTBOTO, aKO CTOMHOCTTA Ha CJieJIKaTa MpeBHUIlaBa 2 Ha CTO OT CTOMHOCTTa Ha aKTUBUTE Ha
EmurenTa chriacHO MocjaeIHUTE 1BAa U3TOTBEHM CUETOBOJHM OajaHca Ha JPY’KECTBOTO, IIOHE €IHH
OT KOWTO € OJIUTUPAH M KOUTO ca Pa3KpUTH MyonndHo 1o pena Ha wi. 100 T 3ITILIK (B 3aBucuMocT
OT TOBa KOH OT J[BaTa € Mo-HUCHK). [IpenBapuTenHOTO 0100peHNe Ha aKIIMOHEPHUTE € HEOOXOIMMO
CBUIO B ClTy4ail, 4e B pe3yiTaT OT CIEIKH MeXy EMUTEeHTa 1 OCHOBHHU aKkI[MOHEpH (TIPSIKO WK Ype3
CBBp3aHM JuIa) J[pyKecTBOTO IIe Mpua00re HITH 32 HETO IIe Bh3HUKHE B3EMaHe B pa3Mep MO-TOJISM
oT | Ha CTO OT CTOMHOCTTa Ha AKTHUBUTE MY CBIVIACHO MOCJIEJHMTE /IBa MU3TOTBEHU CUETOBOIHU
OayaHca Ha APYKECTBOTO, IOHE €IMH OT KOUTO € OJAUTHPAH U KOUTO ca Pa3KpUTH MyOJINYHO 110 pela
Ha wr.100 T, IIIIK (B 3aBECEMOCT OT TOBa KOH OT /IBaTa € MO-HUCHK).

CeriacHo un. 114a, an. 2 3[IILK, 3a cienku no npupodbuBane WK pa3nopexkaaHe C AKTUBU
€ HeoOXOJMMO MHO3WHCTBO OT % OT mpencrtaBeHuss Ha OC kammrTan, a B OCTaHAIUTE CIydad -
OOMKHOBEHO MHO3HMHCTBO. MMammsar jaudeH WHTepec B TakaBa clenka (IpU3HAT OT 3aKOHA 3a
,»3AMHTEPECOBAHO JIMIIE”), HE MOXKE Ja YNpaKHSABA MPABOTO CH HA Iylac B 0OmOTO chOpaHue Ha
aKLMOHEpUTE NPU B3EMaHE HA PELICHHE MO TO3M BBIPOC. YNPABUTEIHUAT OpraH MPEACTaBs Mpex
OO0moTo chOpaHue MOTUBHpPAH JJOKJIAJ 32 LeJ1echOOpa3sHOCTTA U YCIOBUATA Ha clenkuTe. B cioyyai,
4ye CTOMHOCTTa Ha CJAEJKaTa € MOJ TOPEelOCOYEHUTE IParoBe, TS cielBa Ja Objae NpeABapUTEIHO
ono6peHa ot CbBeTa Ha TUpeKTOpUTe Ha EMUTEHTa, KaTO 3aMHTEPECOBAHUTE YJICHOBE HE yyacTBaT
BBB B3EMAaHETO Ha PELICHUETO.

Hauunwnte 3a OrpannvdaBaH€ Ha Bb3MOXXHaA 3n0yn0Tpe6a, 3a Ja HC CC 3J'I0y1'IOTpC6HBa C TO3H
KOHTPOJI Ca NpCABHUICHU B CJICAHUTEC pasnopez[61/1:

CeriacHo, 4n.240a ot TeproBckusi 3aKOH, akIMOHEPH, MpUTekaBauy mone 10 Ha cTo OT
KanuTajga Ha Jpy>KeCTBOTO MOraT Ja NpEeAsSBABAT UCK 32 ThPCEHE Ha OTTOBOPHOCT OT YJICHOBE Ha
YrupaButenHus Oprat 3a Bpeau, IPUUYMHEHU Ha JPY>KECTBOTO.

CwritacHo wi.223, an. 1 ot Teprosckus 3akoH O0mOTO chOpaHKe HA aKITMOHEPUTE MOXKE J1a
ObJle CBUKaHO M OT aKIIMOHEPH, KOUTO MOBEYE OT TPU Mecela IpUTeKaBaT aKI[uH, MPeACcTaBIsBaIIH
MOHE 5 Ha CTO OT KamnuTana.
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CeriacHo wi.223, an. 2 ot ThproBekus 3aKOH aKO B €IHOMECEUEH CPOK OT UCKAHETO 1o ail. 1
Ha aKIMOHEPHTE, MPUTEKABAIIH MTOHE 5 HA CTO OT KaluTaja, TO He OBbJe YIOBIETBOPEHO MU aKo
001moTo crOpanue He Ob/e MPOBEIEHO B 3-MECEUEH CPOK OT 3asABSIBAaHE HA HCKAHETO, OKPBKHUSAT Ch]|
CBHKBa 0OmO chOpaHWe WM OBJACTSABA AKIIMOHEPUTE, IIOWCKAIM CBHUKBAHETO, WM TEXEH
NPEICTaBUTEN Jla CBUKA ChbOPAaHHUETO.

CeriacHo un. 223a. an. 1 ot ThproBckus 3aK0oH aKIMOHEPU, KOUTO MOBEYE OT TPU Mecela
MpUTEKABAT aKIMK, MPEJICTABIABAIIM TOHE 5 HA CTO OT KamuTajla Ha JpPY>KeCTBOTO, MOTaT Ciel
00sIBsIBAaHE B THPTOBCKHUSI PETUCTHP WM U3MpalllaHe Ha MOKAaHATa Ja BKJIIOYAT U JAPYTH BBHIPOCH B
JTHEBHUS pejl Ha 00II0TO ChOpaHHe.

Cerimacao wi. 118 ot MK, numa, mpuTexaBariy 3a¢IHO WIH TOOTCTHO HAH-MaJIKO 5 Ha
CTO OT KanuTaja Ha EMUTEHTa, UMaT CIICTHUTE TTpaBa;

Ilpaso oa npedssam nped cvoa uckoseme Ha Emumenma cpewy mpemu jauya npu
be30eticmaue HA YNpasUmMeIHUme op2anu, Kakmo U Uck 3a obezujemenue Ha 6pedu, NPUYUHEHU HA
Jpyorcecmeomo om ynpagumennume uny KOHMpOJIHUME OP2aAHU.

TakvBa MHHOPUTAPHH aKIMOHEPH MOTAT Jia MPEIsBAT Mpei Chla MCKOBeTe Ha EmuTeHTa
Cpellly TPEeTH JIula Mpu Oe37ieiicTBHE Ha YNIPaBUTEITHUTE OPTaHU, KOETO 3acTpalllaBa HHTEpecUuTe Ha
HpyxecTBOTO.

TaknBa aKIIMOHEPH MOTAT CHIIO TAKa Ja MPEASBSIT UCK MIPE OKPBKHHS ChJI IO CSAATUIIICTO
Ha JIpy’kecTBOTO 32 00C3IMECTCHNUE HA BPEIW, PUIMHCHU OT ACHCTBUS WK OC3/CHCTBHS HA YICHOBETE
Ha YNPaBUTCIHUTE U KOHTPOJIHUTE MY OpPTaHHU.

IIpaso da uckam ceuxeamne Ha 06wWo cvOpanue Ha akyuornepume u 0d KIIOYEAN 6LNPOCU U
npeonodcenss 3a peuletust 8 OHesHUs peo

TakuBa akIMOHEpPH MOTaT Ja UCKAT OT OKPBKHHA CHJl CBHKBaHe Ha OOmo crOpaHue miu
OBJIACTsIBaHE Ha TeXEH IpezcTaBUTeN Aa cBuka OO0 chOpaHUe MO ONpesesieH OT TSIX JHEBEH pel.
OcBeH ToBa, Te MOraT Ja MCKaT BKJIOYBAHETO HAa BBOPOCH M Jla MpeJlaraT pelleHus M0 Bede
BKITIOYECHH BBIPOCH B JHEBHUS pe Ha O0moTo ce0panue no pena Ha @wi. 223a oT ThproBekust 3aK0H.

Hpaeo 0a uckam Ha3Havwaeame Ha KOHmMpOoJlbopu

TakuBa AKOUOHEpU Morar Aa HUCKaT OT O6I_I_[OTO C’b6paHI/IC HJIN OT OKPBIXHHA CbI
Ha3Ha4YaBaHCTO Ha KOHTPOJIBOPHU, KOUTO Jda IPOBEPAT MdjiaTa CUYETOBOAHA AOOKYMCHTAIMd Ha
I[py)KeCTBOTO " Ja U3roTBAT JOKJIa[ 3a KOHCTATAaluUTC CH.

KbM narara Ha HacToAmwus Ilpocniekt, EMUTEHTHT He € IpeAnpuel Apyru clenruaii MEpKH,
KOHTO J1a BB3MPETSICTBAT 3JI0YIOTPEOH C yIpaKHIBaHUS BEPXY HETO KOHTPOJL.

9.4. JIoroBopeHOCTH 3a IPOMsHA B KOHpoja Ha EMuTenTa

Ha emuTenTa He ca M3BECTHU JOTOBOPCHOCTH, Bb3 OCHOBA Ha KOUTO IMO-KbCHO MOXKE aa TOBEAC
A0 IIpOMsHa B KOHTPOJIa HA EMHUTCHTA.

10. CAEJIKU MEX/IY CBbP3AHU JINLIA
ITo cmucowia Ha MCC 24 naneHo nuiie ce cuuTa 3a CBbP3aHo0, KOTaTo:
a) TUPEKTHO WM WHAUPEKTHO Ype3 €JMH UITN MOBEYE MOCPETHUIIN JTHIIETO:

1) KOHTpOJHMpa WJIM € KOHTPOJIHMPAHO, WM € TOoJ OOMmHUsS KOHTPOJN Ha NPEANPHITHETO
(mocneIHOTO BKIIIOYBA MPEANPUATH MAKK, BIIEPHU NPEANPHUATUS U ChABbPIIEPHU TPEANPHUITHSA);
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i) ©Ma J5UT B IPEANIPUATHETO, KOETO MY J[aBa BH3MOKHOCT Ja YIPAKHIBA 3HAUUTEITHO BIUSIHUE
HaJT IPEANPHUSITACTO; HITH

1ii) ympaskHsiBa 001I] KOHTPOI BbPXY MPEAIPUITHETO;

0) nuiero e aconuupaHo npennpustue (cvriacHo onpenenenneto B MCC 28 MHBecTuium B
ACOIMHMPAaHN TIPENNPUATHS) Ha MPEANPUSITHETO;

B) JINIIETO € CbBMECTHO MPEANPHUATHE, B KOETO MPEIIPUATHETO € KOHTPOIHMPAIL ChAPYKHUK (BK.
MCC 31 [Isn0Be B CbBMECTHU IPEINIPUATHSA);

I) JIMOETO € WIEH Ha KIYOB PBHKOBOJACH IEPCOHAT HA MNPEANPHATHETO WIM HETOBOTO
HpeanpusTHe Maiika;

1) JIMLETO € OJU3BK WIeH Ha CeMENHCTBOTO Ha (PU3MYECKO JIMIE, KaTO MOCOYEHOTO B OyKBa a)
WJIH T) [IO-TOPE;

€) JMIETO € MPEANPUATHE, KOETO € KOHTPOIUPAHO, ChBMECTHO KOHTPOJIMPAHO WM 3HAYUTEITHO

MOBIIUSHO OT JIMIIETO, TIOCOYEHO B OYKBa T') WK 1), WIH MPUTEKABAIIO 3HAYUTEITHH TIPABOMOIITHS 32
IJIacyBaHE B TOBA MPEANPHUSITHE, MIPSIKO UM HETIPSIKO;

)K) JIMIOCTO MpPEACTaBJIsIBa IJIaH 3a OJOXOAW CJICA HAITyCKaHC Ha pa60Ta Ha CIYKHUTCJIHW Ha
NPCANPUATUCTO UJIM HAa BCAKO MPEANIPUATHE, KOCTO € CBbP3aHO JIMIEC C IPCATIPUATHLETO.

Cewp3anuTe nuia Ha ['pynara BKIFOYBAT COOCTBEHUIINTE, CbBMECTHHU TPEANIPHATHS, KIIIOYOB
yIpaBJIEHCKH MEPCOHA U JPY>KECTBA MO OO KOHTPOJI Ha KpaiHus coOCTBeHUK. TpaH3aKkLuuTe
CbC CBBP3aHHU JIMIA HE Ca U3BBPIIBAHA NpPHU CIELUUAIHW YCJIOBHS M HE Ca IMPEIOCTaBSIHU WU
MOJTy4aBaHU HUKAaKBH rapaHIMU.

Crnen garara Ha IOCJIeTHUSL KOHCONMUUPaH GUHAHCOB OT4YeT, ,,KM I'puiin Enepmxu donn “ AL
HE € CKJII0UBaJ FOJIEMH CJIEJIKH ChC CBBP3aHHU JIMLIA, C U3KIIOYECHUE Ha:

Hpmeprnoro apyxkectBo ,,Conmap Jloructux® EAJl, e momyuuso, mo cujiaTa Ha CKJIIOYEH
JIOTOBOP 3a BpeMeHHa ¢uHaHcoBa oMol ot aata 30.11.2021 r. ¢ Emutenra ,,KM I'puitn Enepmxu
®oupn AJl, cymara ot 1 501 000 neBa cbe cpok Ha noracsiane 30.11.2022 r.

11. ®PUHAHCOBA MH®OPMAIUA 3A AKTUBUTE U ITACUBUTE,
OUHAHCOBOTO CBCTOSAHHUE, IIEYAJIBUTE U 3AI'YBUTE HA
EMUTEHTA

11.1. Uctopuuecka punancona uHpopmanus

Hcropuueckata ¢(uHaHcoBa HHGOpMaLus BKIIOYBA JaHHU OT OAUTHPAHUTE TOJIUIIHH
KOHcoNuaAupaHu ¢puHaHcoBu otueTH Ha ,,KM I'puiin Enepmxu oua” AJl kem 31 nexemspu 2019r.,
nu kbM 31 nexemBpu 2020r., KaKTO U OT MEKIMHHHS KOHCOJNUIWPAH (UHAHCOB OTYET KBbM
30.09.2021r. OtueruTe ca M3rorBeHu oT EMuTeHTa, B choTBETCTBUE C MEXIYHAPOJHUTE CTAHAAPTH
3a ¢unancoBa otuetHocT (MC®O) m Ha ocHoBanme J[lemerupan Pernmament ma EBpomeiickarta
komucus (EC) 2019/980 3a nomreiaenue Ha Pernmament (EC) 2017/1129 na EBponeiickus mapiameHT
u Ha CpBeTa 1o OTHOILIEHHE Ha (hopMaTa, ChAbPKAHUETO, IPOBEPKATa U OJOOPEHUETO Ha MPOCIIEKTa
IpU MyOJIMYHOTO MpeAIaraHe Ha EHHU KHUYKa WK MPH JOIYCKaHETO UM JI0 ThbProBUs HA PEryJIHUpaH
nasap.

OnuTHpaHuTe TOAWIITHA KOHCOJMHANPAHU (UHAHCOBH OTYETH HA J[pyXeCTBOTO (CHIBpIKAIIH
OTYeT 32 (UHAHCOBOTO CHCTOSIHHE, OTUET 3a Mevandara wiy 3arydara 1 BCCOOXBAaTHHSA JOXO/, OTIET
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3a TIApUYHUTE TOTOLHM, OTYET 3a TPOMEHHTE B COOCTBEHHS KamHUTal W TPUIOKEHHS), KaKTO U
MEXIMHHUTE TaKNBa, Ca ChCTABEHU B CHOTBETCTBUE ¢ MEXIyHApOIHUTE CTaHAAPTH 32 (PUHAHCOBO
oryurane (MC®O), paspaborenn u myOmukyBaHn OT CbBeTa MO MEXKIYHAPOJHU CYETOBOIHU
craggaptu (CMCC) u nmpueru ot Esponeiickus cpio3 (EC) u 3aeqHo ¢ oauTopckuTe AOKIAAd U
otueTnTe 3a ynpasieHue 3a punancoute 2019 r. u 2020r., KaKTO ¥ MEKIUHHUSI KOHCOIUIAUPAH
¢unancoB otueT kbM 30.09.2021r., ca ONIOBECTEHU IO HAJUICKHUS PE ¥ ¢a JOCTHITHU Ha HHTEPHET-
ctpanunata Ha Kommcusta 3a ¢unancoB Hamzop (www.fsc.bg), Ha crpanumara Ha ,.bearapcka
¢donmoBa Oopca” AJl (www.bse-sofia.bg), kakTo W Ha HHTepHET-CTpaHHWIaTa Ha EmwuTeHTa
(www.capman.bg/green-energy-fund).

ITpuxoau u pa3xoau Ha Jpy>KECTBOTO

Konconunaupan oTyer 3a neyajdara Win 3aryoéarta u Jpyrus

30.09.2021 30.09.2020 31.12.2020 31.12.2019
BceoOXBAaTeH 10X0/ (B XWJIL JIB.)

[poab/kaBamu AeiHOCTH

HeTHu npuxoau ot npoaaxou 1381 1162 1312 1418
[Ipuxomu OT TOTOBOPH C KITMEHTH 1381 1162 1312 1418
Jpyru npuxoau 159 - 1 640 726
Q0110 MPUXO0AU OT MPOABJKABAIIM AeifHOCTH 1540 1162 2952 2144
Pa3xou Mo HKOHOMHYECKH eJIeMEHTH (1082) ( 895) (1723) (1193)
Pa3xoau 3a U3MmoJi3BaHu CypOBUHH, MaTepHAId U KOHCYMaTUBHU ( 36) ( 38) (51 ( 65)
Pa3xonu 3a BBHIIHU yCIyrH ( 319 ( 321) ( 519) ( 4406)
Pa3xonu 3a mepconana ( 213) ( 191 ( 249) ( 244)
Pa3xonu 3a amopTu3anmn ( 310) ( 300) (414) ( 314)
Hpyru pasxoau ( 204) ( 45) ( 490) ( 124)
duHaHCcOBH Npuxoau/(pa3xoau), HETHO 99 (2245) ( 229) ( 548)
DuHAHCOBH pa3xoan (1535 (2 880) (3255) (2251
DuHAHCOBH MPUXOIU 1634 635 3031 1703
00110 pa3xoau OT NPOABJLKABAIM JeliHOCTH 0e3 pa3xoau 3a ( 983) (3 140) (1947) (1741)
JaHbIH

Ileuasiba/3ary6a oT onepaTuBHa eiiHOCT 557 (1978) 1005 403
Pa3xo/ 3a 1aHbIM OT NPOIbJIZKABAIIU AeHHOCTH ( 80) 17
Ileuas0a/3ary6a 3a nepuoaa oT NPOAbIKABALIHU 1eiTHOCTH 557 (1978) 925 420
IMeuanba/3ary6a 3a mepuoaa 557 (1978) 925 420
00110 BceoOXBaTEH A0X0/1 32 Mepuoaa 557 (1978) 925 420

Hsmounuk: I'oouwnu konconuoupanu ooumupanu gunancosu omuemu na ,, KM I'pnitn Enepokn donn” A4 kvm 31.12.20202. u
MeACOUHHU KOHCONuoupany neooumupany Gunancosu omuemu na ,, KM I'puitn Enepmxu dponn” 4] kvm 30.09.2020e.

AKTUBH U TTaCUBH Ha APYKCCTBOTO

Koncoauaupan otyer 3a GUHAHCOBOTO ChCTOsIHME - AKTHBH (B Xmi1. aB.) 30.09.2021 31.12.2020 31.12.2019

HeTelcyum AKTHUBH

3emu 133 133 133
Crpammn 22 24 26
Mamuan 1 06opyiBaHe 830 842 857
ChopBiKeHUst 6 709 6 999 7386
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TpancnopTHu cpeacTBa 9 14 21
Pasxonu 3a mpunobusane Ha IMA 1 1 1
Hpyru npnarorpaiiHu akTUBU 3 4 4
HBECTUIIMOHHY UMOTH 12 388 12 263 10 827
Jpyru HemMaTepuaiHu aKTUBU 6 7 7
Tvproscka permyTarus 2371 2371 3171
Hpyru BeMaHust 232 325 -
Herexkymm akTuBu 22 704 22 983 22 433
Texymu akTHBH

MarepuanHu 3anacu - - 9
[Mapranan cpencraa 1287 854 754
JlanbIiy 3a Bb3CTaHOBSIBAHE 13 5 10
B3emanus o1 cBbp3aHu NpeANpUATHS 8 5 5
B3emaHus OT KIHEHTH U TOCTaBUNII 12 711 4422 4975
B3emaHnus o npegocTaBeHn aBaHCH 4 146 17 861 19 140
Cbae0OHY U PUCHICHH B3EMaHUS 4 - -
Hpyru BeMaHUst 255 225 727
OUHAHCOBU aKTUBHU 25326 19 567 19 101
00110 TeKyIIN AKTHBH 43 750 42 939 44 721
O0wmo akTHBH 66 454 65 922 67 154

Hzmounuk: I'oouwnu konconuoupanu ooumupanu guuancosu omuemu Ha ,, KM I'puita Enepmxu doun” A1 kom
31.12.20202. u mesncOuHHU KOHCOMUOUpanu Heooumupauu @urancosu omuemu xa ,, KM I'puita Enepmxu doun” A7 kem 30.09.2020e.

Koncoimnaupan otuet 3a GpuHAHCOBOTO cheTOsiHNE - CoOCTBEH

30.09.2021 31.12.2020 31.12.2019
KaNnuTaJ ¥ NacuBHU (B XWJI. JB.)

Co0cTBeH KanuTaja

OCHOBEH KanuTAaJl 13 336 13 336 13 336
Peructpupan xanuran 13 336 13 336 13 336
Pezepru 3125 3125 3125
DuHAHCOB pe3yJaTaT 2707 2150 1226
HepasnpeneneHu neyanou/HemOKpUTH 3aryou 2150 1225 806
ITewan6a/3ary6a 3a roquHara 557 925 420
O0110 cOGCTBEH KaNUTAJ 19 168 18 611 17 687
IlacuBn

Herexyumu nacusu

3aqbIKEHUS 110 MOJIyYeHH 3aeMH 32 660 32757 25949
3aabIDKEHUsI KbM CBbP3aHU NPEATIPUSTUS 354 354 343
ITacuBu no orcpoueHu JaHbLU 177 177 138
OO0110 HeTeKY U ACUBH 33191 33 288 26 430
Tekyumu nacusu

3anbIDKeHHS KbM CBBP3aHU MPENPUSTHS 2 - 12
3aabKEHUsSI IO JOCTaBKU 515 584 4912
3anbpIDKeHHS KbM TIepCcoHaa 13 6 6
3abIKeHUS KbM OCUTYPHUTEIIHH MHCTUTYIIMU 3 -

JlaHbYHU 3a0BIDKCHUS 26 28 20
3abIKEHUS 110 OJTyYeHH 3aeMH 541 1014 8 328
Hpyru 12 995 12 391 9759
Texyumu nacusBu 14 095 14 023 23 037
O0mo nacusn 47 286 47 311 49 467
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OO01110 cOOCTBEH KANUTAJ U IMACHBH 66 454 65922 67 154

Hzmounuk: I'oouwnu konconuoupanu ooumupanu gunancosu omvemu na ,, KM I'puitn Enepxu donn” A4 kvm
31.12.20202. u mesrcounnu xoncoruoupanu neooumupanu @uuancogu omuemu na ,, KM I'puitn Enepmxu donn” A kvm 30.09.2020e.

[TapuuHu noTouu Ha APYKECTBOTO

Koncoanaupan oT4yeT 3a NapU4YHU MOTOLH (B XWJI. JIB.) 30.09.2021 30.09.2020 31.12.2020 31.12.2019

Hapnlmn moTouM OT oneparuBHa JIeiiHOCT
ITocTpmienus ot Hpoz[a>K6aTa Ha CTOKU U U3BBPHIBAHETO HaA

636 1143 1448 2221
yCIyra
[Inamanus Ha 1OCTaBYMIIM HA CTOKH U YCIIYTH ( 436) ( 390) ( 631) (1925)
[Inamanusa Ha mepcoHama v 3a COLMATHO OCUTYpPSBaHe ( 128) (117) ( 161) (251
[InaTeHn/Bb3cTaHOBEHHU NaHbIM (0€3 KOPIIOPATUBHU JaHBIIH) ( 38) ( 23) - ( 107)
[InaTeHn/Bb3cTaHOBEHN KOPIIOPATUBHU JaHBIN (43) (23) ( 83) (1 43)
Jpyru miamanus, HETHO ( 65) ( 52) ( 25) (2
HeTeH napuyeH nNoTok OT ONEPATHUBHA JIEI{HOCT (74) 538 548 ( 107)
ITapyyHu MOTOM OT HHBECTHIIHOHHA JEHHOCT
IMToTonu ot 3ary6aTa Ha KOHTPOJI HaJl JbIIEPHH IPEANPHATHS HIN i ) i (2 194)
JIPYTH CTONAHCKU €IUHULIH
IMToTonu, N3MOI3BaHY 3a IIOyYaBaHe Ha KOHTPOJI HaJ ABLICPHU i ) ~ (14440
NPEeNPHUATHS WIN IPYTH CTONAHCKY €IMHULH
IMocThmienus oT NpoaaxdaTa Ha KalUTaIOBU WX TBITOBH 1107 ) 593 17 048

WHCTPYMEHTH Ha APYT'H NPEANPUATHS

[Inamanus 3a npua0OMBaHe HA KAITUTAJIOBH WU IbITOBU
WHCTPYMEHTH Ha APYTH NPeIIpUsTH

- - (91) (24763)

[Toxynka Ha UMOTH, MAIlIUHU, CHOPBKEHUS U 00PYIBaHE - (2 (5 ( 30)
[TapryHu aBaHCH 1 KPEeIUTH, IPEJOCTABEHNA HA TPETH CTPaHU - - (7342) 68
[MocThIuleHHs OT U3IIJIALAHE HA aBaHCH M KPEIUTH, NPEJOCTaBEHH i ) 1662 24
Ha TPETH CTPaHU

[onyuenu nuxsu 213 - - 7
Jpyru miamanus, HETHO ( 220) 1430 - (1 928)
HeTen mapuyeH noToK OT MHBECTHIHOHHA 1eHHOCT 1100 1428 (5183) (25208)
IMapuynu moTonu oT (PUHAHCOBA AEHHHOCT

[TocTerieHue OT eMUTHpAHE HA LIEHHU KHIDKA - 2595 - -
[Inamanus nmpu oOpaTHO MpHUIOOMBaHE HA IEHHU KHIDKA - (2595) - -
[TocThmieHus OT MOTyYEHH 3aEMU 5313 - 20580 25024
[Mnamanus mo moay4YeHu 3aeMu (5190) ( 305) (13281 ( 731
[Inarenn muxBu (1437) (13406) (2536) (1301
JlpyTyu napu4Hu NOTOLM OT (PMHAHCOBA JEHHOCT 721 ( 106) ( 28) (9
HeTen napuyeH norok ot ¢puHaHCOBA JIeiiHOCT ( 593) (1757) 4735 22 983

HeTHo yBesqimueHne/HAMAJIeHHE HA NAPHYHUTE CPEICTBA H
NapuYHUTE eKBUBAJIEHTH NMpean epeKTHT OT MPOMEHUTE B 433 209 100 (2332
00MeHHHUTE KypcoBe

Hetno yBennqune/HaMa.ﬂeHne HA MAPpUYIHUTE CPEACTBA

433 209 100 (2332
NapUYHHTE EKBHBAJICHTH
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Hapnlmn CpeacTBa U NAPUYHU €KBUBAJICHTH B HAYAJ10TO HA
nepuoaa

854 754 754 3086

ITapuyHu cpeacTBa M NAPHYHU EKBHBAJIEHTH B Kpas HA
nepuoaa

1287 963 854 754

Hszmounuk: I'oouwnu koHconuoupanu ooumupanu guuancosu omuemu Ha ,, KM I'puita Enepmxu doun” A1 kom
31.12.20202. u mesrcounnu xoncoruoupanu neooumupanu @uuancogu omuemu na ,, KM I'puitn Enepmxu donn” A kvm 30.09.2020e.

11.2. OnuTrpaHa UCTOpUYECKa roJuiIHa GuHaHCcoBa HH(pOpMaus

11.2.1. U3sBnenue, riacsmio, 4¢ HCTopudeckaTa GuHaHCcOBa HH(OPMAIIHS € OJUTHPAHA.

lNognmanTe KOHCONMMAMpanu ¢uHaHCOBH oT4eTH Ha [lpyxkectBoto 3a 2019 r. m 2020 r. ca
onutupanu. OIUTOPCKUTE TOKIAAN OT PETUCTPUPAHUS OJUTOP Ca MPHIIOKEHU KbM TE3H OTUETH.

OnuTopcKHuTE JOKIAAN KbM KOHCOJHMIUpaHuTe ¢uHaHcoBu otdetd 3a 2019 r. m 2020 .
CHIBPKAT KIIOYOBU OJUTOPCKHU BBIIPOCH.

KitouoBU 0AMTOPCKM BBIPOCH Ca TE3U BBIPOCH, KOUTO CHIVIACHO HallaTa mnpodecruoHaiHa
IpeLeHKa ca OwIn ¢ Hail-roisiMa 3Ha4YMMOCT IPH OJMTA Ha KOHCOJUAMPAHUs (PUHAHCOB OTYET 32
TeKylmnsa nepuoi. Te3n BBIPOCH ca pa3mielaHW KaTo 4YaT OT HalWsA OAUT Ha KOHCOIWIHPAHUSA
(UHAHCOB OTYET KaTo IBUI0O W (pOpMUpAaHETO HAa HANIETO MHEHHE OTHOCHO HEro, Karo HUE He

npeaocTaBAME OTACITHO MHECHUEC OTHOCHO TE€3U BBIIPOCH.

KarouoBust OAUTOPCKHU BBIPOC, ChAbPIKAII CC B OAUTOPCKHA AOKJIAJ KbM KOHCOJIUAUPAHUS

¢unancoB otyer 3a 2019r. e mUTHPaH B U3II0KEHUETO TIO-/I0ITY:

Ki11040B 01MTOPCKH BHIPOC

Oyenka Ha Texywu @unancosu axmueu
(19 101 xun. ns., onogecmeHnu 6v8
KOHCOMUOUPanust (puHancos omuemn)
Ipunoosicenue KoM KOHCOMUOUPAHUSA
@unancoe omuem KvM cmamuume HA
@unancosus omuem m. 2.9.

Texywu unancosu axmugu.

Oyenkama Ha meKywume @QUHAHCOBU
axkusu Ha Ipynama e K110406 6vnpoc 3a
Hawuss ooum, Mbul KAmo ms U3UCKEA
CbUjecmeeHo HUBOHA NpeyeHka U 8
CHUIOMO 8peMe Ca Chujecmeena acm om
obwama cyma na akmugume na I pynama
—28.44%. Ilopaou ma3u npuuuna Hue cme
uoenmughuyupanu oyenkama Ha
mexywume QUHAHCOBU AKMUBU, KAMO
CbUEeCmeeH puck.

Kak 1031 KJ11040B 0IUTOPCKH BHIPOC Oellle aIpecHpaH Npu
NpoBeeHUsl OT HAC OAUT

B masu obaacm nawume ooumopcku npoyedypu eKIouUxa.

e CpaBHsBaHE Ha HAJIMYHUTE TEKyIld (PUHAHCOBM aKTHBH KbM
31.12.2017r., 31.12.2018r. w 31.12.2019r. IIpocnensBane
JBrxeHrero uM npe3 nepuoga or 01.01.2018r. no 31.12.2019r.

e [IpoyyBaHe Ha MKOHOMUYECKUTE YCJIOBMs, OKa3Ballld BIIUSHHUE
BBPXY Ipynara, KakTo 1 OM3HEC IIaHOBE U CTPAaTeru, KOUTO MOraT
Ja TOBIMSIAT BBPXY PHUCKOBETE OT CHIIECTBEHH HETOYHOCTH,
OTKJIOHEHHS U HECHOTBETCTBUS, OTHOCHO ChIIECTBYBAILUTE TEKYILH
¢unancopu aktuBn KbM 31.12.2019r. Cpemu W JAUCKYyCHH C
PBKOBOICTBOTO.

e OueHsBaHe  aJCKBATHOCTTa W  MOCIENOBATEIHOCTTa  Ha
IpuilaraHaTa OT Ipylara CYeTOBOAHA IOJMTHKAa BbB Bpb3Ka C
ompeJeNsiHe Ha NMPHU3HABAHETO HA TEKyUIUTe ()MHAHCOBU AKTHBH H
MOCJIEBAILOTO UM OLICHSIBAHE;

e Tect Ha e(eKTUBHOCTTa M IOCJIEAOBATEIHOTO IpUiIaraHe Ha
OpoLleJypuTe BBbBEASHH OT TpylaTa, CBbp3aHH C OLEHKAa Ha
TEKyIINTE (PHHAHCOBU AKTHUBH.

e [Ipersien 3a mBIHOTA W aJEKBAHOCT Ha OIOBECTSABAHETO BBHB
KOHCOJHANpaHus (pruHaHCOB oTUeT Ha [ pynara Ha mHPOpMAIHATA 32
TeKyIuTe (PMHAHCOBU aKTHUBH.
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KitouoBHAT OAUTOPCKH BBIIPOC, ChABPKALL CE B OIUTOPCKUS JOKIA] KbM KOHCOJIHIUPAHUS
¢unrancoB oryer 3a 2020r. € MUTUPAH B U3JI0KEHUETO TIO-/I0ITY:

Karwuos OAUTOPCKH BBIIPOC

Texywu ¢unancosu axmusu xiacupurayus u NnOCIEO8aAU0
oyensigane Ilpunooicenue 2.10 om JJonvinumenna ungopmayus kom
cmamuume Ha 200UWHUS KOHCOTUOUPAH PUHANCO8 omyem
Kracudukarms i mbpBoHaYaIHA OLICHKA

[Ipu mepBoHauanmHata KiacuUKAMs M OLEHKA Ha (UHAHCOBUTE
WHCTPYMEHTH, NpHUTEKaBaHH oOT [pymara, pPBKOBOACTBOTO, €
HAIIPaBUJIO CBOATA MPEIICHKA OTHOCHO OM3HEC MOJIeTIa 3a yIpaBIeHIEe
Ha ()MHAHCOBUTE AaKTHUBH, KaTO € KIACH(UIMPAIO CHIIUTE KAaTo
(MHAHCOBM aKTHBH OILCHSABAaHM IO CIIPaBeIUIMBa CTOMHOCT B
nevanbata wiu 3arybara. MHBecTHMHTE B WHCTPYMEHTH Ha
COOCTBEHHS KalUTaJ OT HHBECTHIMOHHUS mopTdeiin Ha ['pynara ce
I'bPIKAT 32 TIOKPUTHE HA HYKIUTE OT JIMKBHJHOCT M TeHEpUpaHe Ha
neyanou OT KoJieOaHus Ha Ma3apHUTE IIEHH

Hocnenpaio oneHsBaHe

[MocenBamoTo OINECHABaHE HA TEKYIIUTES (PMHAHCOBH HHCTPYMEHTH
Ha ['pynaTta ce u3BbpiIBa o0 6OPCOBU KOTHPOBKH KbM BCSIKA OTYETHA
JaTa, a 3a KamuTaJIOBUTE WHCTPYMEHTH, KOMTO HE Ce ThpryBaT Ha
perynupan nasap, CrpaBeIuBaTa CTOMHOCT ce onpeaens Ha 0azaTta
Ha pa3pabOTeHM HEHAOIIONACMHUTE XUIIOTE3W BB3 OCHOBAa Ha Haii-
nobpara Hanu4Ha MHGOPMANHUS TPH CHOTBETHUTE OOCTOSATEICTBA,
KOSITO BKJIIOYBA COOCTBEHH JaHHU HA OICHSIBAHOTO MPEINPHATHE H
Pa3IMYHA TOITy CKAHHSI.

Hue OIpEACIsIME TE3U BBIIPOCH KATO KIIFOYOBH, IMOpaand TOBa, 4€
nociacaBaliara OICHKA CC€ 6a314pa Ha MOJCIM 3a OLCHKara II0
CIIpaBCyIMBa CTOMHOCT U JAOITyCKaHUsA OT PbKOBOACTBOTO.

Kak 1031 KJII090B 0IMTOPCKH BHIPOC
Oele agpecupaH NPHU NMPOBEIEHUs OT HAC
OIUT

B ta3u o6nact HaIIUTE OAUTOPCKH MPOLEAYPH
BKITIOUHXA:

e 3amo3HaxMe Ce CbC  CYETOBOAHATA
nmojluTHKa Ha ['pynmara BBB BpB3Ka C
WHBECTUIIMHM B KAlUTAIOBU HHCTPYMEHTH U
MocJieiBaliaTa UM OLEHKA U ChIIOCTABUXME C
n3uckBanusTa Ha MCDO, npuetn ot EC;

e [Ipersenaxme OOpPCOBUTE KOTHPOBKU 32
BCHYKH KaIlUTaJIOBH HHCTPYMEHTH ThPryBaHU
Ha nyOJsnMueH masap U CbHIOCTaBUXME C
u3noyi3BaHuTe OT I'pymara crolHOCTH 3a
OIpeieNIIHe Ha CIIpaBeIuBaTa CTOMHOCT.

¢ [lpernegaxme METOAUTE U JI0OKA3aTEICTBATA
10 OIpeleNisiHe Ha CIIpaBeliuBaTa CTOMHOCT
Ha KaluTaJOBUTE MHCTPYMEHTH, KOUTO HE Ce
THPryBaT Ha ITyOIMYeH na3ap U 3a KOMTO UMa
MaJIbK Ha Opoi caenku, kiaacuuIupaHu KaTo
HUBO 3, CBbINIACHO  iMepapxusita  Ha
CIIpaBeINBU CTOWHOCTH, TocoueHu B MCDO
13;

e OueHUXMe ITBJIHOTaTa U aJeKBAaTHOCTTAa Ha
OMOBECTSABABAHHUATA B  KOHCOJIWAWPAHUS
¢unancoB otueT Ha [ pynaTa, cBbp3aHa ¢ Te3u
TeKyIY (UHAHCOBH aKTHBH;

11.2.2. Unaukanust 3a apyra uHopmanus B PercrpanmnoHHUsI JOKYMEHT, KOATO € Owuia

OJIUTUPAHA OT OIUTOPUTE

Hsma npyra mHpopmanus B PeructpanyioHHHS DOKYMEHT, KOSTO € Owia OJUTHpaHa OT

OJTUTOPUTE.

11.2.3. Koraro (hruHaHCOBUTE JaHHU B JOKYMEHTA 38 PETUCTPALIMs HE Ca B3E€TH OT OJIUTHPAHUTE

(1)I/IHaHCOBI/l OTYCTHU Ha EMI/ITGHTa, Ja C€ IMMOCOYHU M3TOYHUKBT HA JAHHUTC U TOBA, Y€ JaHHUTC HC

ca OIUTUPAaH.

DuUHAHCOBUTE JaHHMW B HACTOALIMS PermcrpanuoHeH JOKYMEHT ca B3€TH OT OAUTHPAHHUTE
TOJIUIIIHA KOHCONMUANpaHu ¢uHaHcoBU oTueTH Ha [IpyxkectBoTo 3a 2019 1.1 2020r., KakTO U OT
MEXIMHHATE KOHCONMHAupaHu (uHaHcoBu ortdetn Ha JlpyxkectBoro kbM 30.09.2020r m kBM

30.09.2021r.

11.3. IIpaBHU U apOUTPaKHU MPOU3BOICTBA

3a nmocnennute 12 Mecerna mpenu gatarta Ha cbeTaBsiHe Ha Hactosimus [Ipocnekr, ['pynara ne
e Ouia cTpaHa Mo JAbpXKaBHU, IPABHU WM apOUTPaKHU MPOU3BOJICTBA (KAKTO M BUCSIIYU TaKHBa),
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KOMTO MOTAT Jla UMaT 3HAYUTEIHU MOCICIUIN 32 (MHAHCOBOTO CHCTOSIHUE WIIM PEHTAOMITHOCT Ha
I'pynara.

11.4. 3HaunTeHA TPOMSIHA BbB ((MHAHCOBOTO CHCTOSIHHE HA EMUTEHTA

Hsima cpiiecTBeHa npoMsiHa BbB (PMHAHCOBOTO ChCTOSIHME Ha ['pymnarTa, HacThIMIa Cliesl JaTata
Ha MyOJNMKyBaHe Ha MOCIIEeTHIS MEXAMHEH KOHConuaupan ¢uaancos otdeT kbM 30.09.2021r.

11.5. IIpodopma ¢punaHcoBa nHGOpMaLIKs

B JloxymenTa He € u3non3BaHa npodopma puHaHCOBA HHPOPMALHUS.

11.6. IlonuTrKa 11O OTHOILIEHUE HA JUBUJIECHTUTE

CerimacHo un. 1158, an.3 ot 3IIILIK npaBoTo na nmoiayyaT AUBUACHT UMAT JIMLATa, BIUCAHU B
peructpure Ha LleHTpanHus feno3uTap KaTo TakuWBa C IPaBO HA JUBUICHT Ha 14-us neH ciexn neHs
Ha 00I10TO chOpaHue, Ha KOETO € MPUEeT TOAULIHUAT, CbOTBETHO 6 -MeceuHHs (PMHAHCOB OTYET U €
B3€TO pellIeHME 3a paslperesicHue Ha nevanbaTa. JpyxKecTBOTO € ATbKHO He3ab0aBHO J1a yBEIOMHU
KoMmHucusTa, LleHTpamHus neno3uTap M peryJupaHus mas3ap 3a pemieHHeTo Ha OOMIOTO ChOpaHHe
OTHOCHO BHJIa U pa3Mepa Ha JUBUAECHTA, KAKTO U OTHOCHO yCJIOBHSATA U Pella 3a HETOBOTO U3ILIAIIAHE,
BKITIOYHTEIIHO J1a MOCOYM TIOHE enHa (MHAHCOBA WHCTHTYIHS, Ype3 KOSITO IIe Ce W3BBHPIIBAT
miamanusaTa. JIpyxecTBoTo € IIbKHO Ja OCUTYPH M3IUIAIIAHETO HAa aKLIMOHEPUTE Ha ITIaCyBaHUs Ha
00moTo crOpanue IUBHACHT B 60-THEBEH CPOK OT MPOBEXKIAHETO My. PazxoamTe 1Mo M3IuIamaneTo
Ha JMBHJIEHTA ca 3a CMETKa Ha JpPY>KEeCTBOTO. M3IulamaHeTo Ha IUBUACHTA CE HU3BBPLIBA ChC
chAecTBUETO Ha L{eHTpanHus neno3urap.

CwriacHo npenpunenute B Hapenda Ne 8 ot 03.09.2020r 3a u3ucKkBaHUATA KbM JCHHOCTTA HA
LEHTPAIHUTE JEMO3UTapH, LIEHTPAIHUS PETUCThP Ha IIEHHU KHUXKA U JAPYTH JIUIa, OChLIECTBABAIIN
JIEHHOCTH, CBBP3aHH CBhC CETHIMEHTAa Ha IEHHHM KHIKa pasnopendu, LleHTpaneH pemos3urtap
chJeicTBa 3a pa3NpeeNIIHETO Ha TUBUIEHTH OT MyOIMYHHUTE JIPY>KECTBA, KAKTO U pasNpeaessHeToO U
M3IJIAIIAHETO HA JIMXBH, TJaBHULM M APYTd IUIAINAHMS, BKIIOYUTEIHO M H3BBPIIBAHETO HA
yYBEIOMJIEHUS W JApPYrH JeHCTBHUA IO aJMMHUCTPHpPAHE Ha pas3NpelessHeTO Ha JAWBUACHTH,
pasnpeAessiHeTo U U3IJIAIaHeTo Ha JIMXBY, [NIABHULIM U JAPYTH IU1amanus. B cpok 1o 5 pabothu 1HU
cieq u3Th4ane Ha cpoka o wi. 1 158, an.3 ot 3IIIK nmy6nuuHOTO APYKECTBO MOaBa J10 IIEHTPATHHAS
JIeTIO3UTap Ha ILIEHHM KHMJKa, NMPU KOWTO ca PEruCTpUPAHU IIEHHUTE KHIXKA, YBEJAOMIICHHE 3a
W3MJIallaHe Ha JUBUJICHTA, KOETO ChABPKa Hal-manko uHpopMarusaTa mo €wi.59 or Hapenba Ne§.
Crnen mony4aBaHe Ha yBeJoMJeHHeTO o Wwi. 59 ot Hapen6a Ne 8 LleHTpanHusIT neno3uTap U3roTBs
KHHTa Ha aKIUOHEPHUTE KbM JaTaTa, KbM KOSITO C€ ONPEesisi akMOHEPHHSI ChCTaB ChINIacHO 4. 1158,
an.3 ot 3IIIILIK 1 B3 OCHOBa Ha JTaHHUTE OT HES U3TOTBS CIUCHK HAa aKIIHOHEPUTE 3a U3ILIAIIAHE Ha
cymute. LIeHTpaaHUAT 1eno3uTap Ha LIEHHU KHIDKA MPEe0oCcTaBs Ha MyOIMYHOTO APYKECTBO KHUTAaTa
Ha aKLMOHEPUTE U CIIUCHKA, KaTO B CPOK J0 5 pabOTHH IHHM OT MOJydyaBaHe Ha MH(POpPMALUATA,
nyOIUYHOTO JPYXKECTBO MOXE Jla M3MCKa OTCTpaHSBaHE HA KOHCTAaTUPAHU HEN'BJIHOTH M
HECHOTBETCTBUSI.

[Ty6nmuaHOTO NIpyKEeCcTBO, TMpeBeXnaa Isara cyMma, ONpelelieHa OT OOIOTO chOpaHme 3a
pasmpenesisiHe KaTo AUBUACHT Ciell OTYUCIsIBaHE Ha IbDKUMUTE JaHbLU Ype3 KPeAUTHA HHCTUTYLINS
o cmuchia Ha wi.64 ot Hapen6a Ne§ mmo cMeTka Ha IEHTpaTHUS JeTI03UTap HO IEHHH KHI)Ka B CPOK
4 paboTHU IHU TpeIy HauyalHaTa Jara 3a W3IJIallaHe Ha IuBUAEHTA. . LleHTpanHus gemo3urtap Ha
LEHHU KHIDKa M3TOTBSA CIHCHK 3a Pa3lpelesieHHeTO Ha JUBUACHTA, KOWTO CBABPKA OCBEH
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nHpopmanusaTa mo 4wi.60, an.2 ot Hapen6a Ne 8 u Bia Ha CMETKHTE, IO KOUTO C€ BOJAT aKIIUUTE IO
aKIoHepH, odmara cyma Ha JWBUACHTA, MOJUICXKAI] Ha M3IUIAIIAHE 32 aKIWH, KOUTO CE BOIAT 110
JMYHU CMETKU U OOIIMTE CYMHU Ha IWBUACHTA, IMOJUIeXkKAI] HA M3IUIAIIAHE 32 aKIIUH, KOUTO C€ BOIST
MIPH JIMLATa, KOUTO ChXPAHABAT M aJ]MHHUCTPUPAT (PMHAHCOBM HHCTPYMEHTH 32 CMETKA Ha KIIMEHTH,
CcBhOTBETHO IpH Juna 1o 4i.133 ot 3[IOU. LienTpanHusaT Aeno3utap NpeBexia cyMmara 3a NapuaHUsT
JUBUICHT 32 aKI[IUUTE, KOUTO HE C€ BOJSAT MO KIIMEHTCKH CMETKU KbM MOTIEYUTE, Ha JIUIETO 10 Wi.64
ot Hapen6a Ne 8, 3aeaHo cbc cnuchk ¢ MH(MOpMalMs 3a ABDKUMMS AUBUICHT, KaTO CyMHUTE ce
m3mIanar ot aumnero mo wi.64 or Hapenba Ne 8 B Opoii oT cienBamus ACH Ciiel MOTyYaBaHEe Ha
cymMara M cnuchKa. PasxonuTe 3a M3MIalllaHETO HAa AMBMJCHTA Ca 3a CMeTKa Ha MyOIMYHOTO
JPYKECTBO.

CerimacHo wi. 17 ot YcraBa, mpaBo J1a IOJy4at AUBUIACHT UMAT JUIaTa, BIIMCAHU B PETUCTPUTE
Ha lleHTpanHus aeno3uTap KaTo akinoHepy Ha 14-us ieH cie JeHs Ha 001oTo ChOpaHue, Ha KOETO
¢ TpHeT TOAWINHMS (UHAHCOB OTYET W € B3ETO pEIICHUE 3a pasnpeieiisHe Ha medanoara.
JIMBUIeHTUTE ce M3IIAIAT PH Clia3BaHe Ha pasznopeadoute Ha ui. 247a ot ThproBckust 3aK0H - Mpu
YCJIOBHE, Y€ 4YHCTaTa CTOWHOCT HAa HMMYIIECTBOTO Ha JlpyKecTBOTO, HamajeHa C IWBUACHTHTE,
MOJJISKANTM Ha W3IUIAIlaHe, € HE IMO-Majka OT CyMmMara Ha KamuTalla Ha JIPYXKECTBOTO, (OH
,»Pe3epBeH”  ApyTH, 00pa3yBaHU OT JPY>KECTBOTO, 33AbJDKUTCITHHA (DOHIOBE).

EmureHtsT HE € mpuemali IlonuTuka 1m0 OTHOIICHHE Ha PasnpeaciICHueTO Ha JTUBUACHTU U
CBCHTYAJIHUTC OI'paHUYCHHS B Ta3U BPb3KaA.

JpykecTBOTO HE € pa3npeaeNnio AMBUACHT 3a ¢puHancoBata 2020 r.

12. JOI'BJIHUTEJIHA UH®OPMALIUA

12.1. Uadopmariys 3a akIIMOHEPHUS KaITUTAaI

KoM natata Ha chcTaBane Ha [IpocnekTa, ocHOBHUAT Kanutal Ha [pyxectBoTo € 13 335 870
neBa, pasnpeneied B 13 335 870 Op. oOMKHOBeHU, MOMMEHHH, OC3HANMYHHU aKIMK C HOMHHAIHA
cToiiHOoCT oT | 5eB Bedka. Besdka akums naBa mpaBo Ha equH riac B OOmoTo cbOpaHue Ha
aKIMOHEepUTe, NPaBo Ha AMBMICHT U Ha JHMKBUJIAIMOHHA KBOTAa B MMYILIECTBOTO Ha J[pyxecTBOTO,
Chpa3MEpHHU C HOMHHAJTHATA CTOMHOCT Ha aKLUHUTE.

HPY)KGCTBOTO HiAMa HU3JaJCHU aKIUKW, KOUTO HE IPEACTABIABAT KallUTall. EmuteHTHT HE €
nu3aaBajl KOHBEPTUPYEMU ICHHU KHHXKA, oOMeHsIeMU ICHHU KHWXXA, OIMIIUK WA BapaHTH.

Hsma Jiuia, KOUTO Ja NpUTEKaBaT IIpaBa 3a HpI/IILOGI/IBaHe WM 3abJIDKCHHUSA 110 OTHOIICHHUEC Ha
YCTaBHHs, HO HCCMHUTUPAH KallUTaJl.

JIpy’KEeCTBOTO € €MUTHpao caMO €IMH Kjac aKUuUd — OOMKHOBEHH, HENpPUBUIEITHPOBAHHU,
MOWMEHHH, OC3HAIMYHHU, KaTO BCAKAa akIs JaBa MpaBo Ha enuH rimac B OOmoro cwhOpaHue Ha
aKIMOHEpUTE, NPAaBO Ha JUBHJIEHT U MPABO Ha JUKBUAALMOHEH U1, Chpa3MepeH ¢ HOMUHAIHATA U
CTOMHOCT. BCcuuky u3gageHn akiuu ca yacT oT Kanurania.

13. HOPMATHUBHO U3UCKYEMMH OINIOBECTSBAHUSA

IIpe3 mocnenuute 12 Mecera e onoBecTeHa ceHaTa HOPMAaTHBHO H3UCKyeMa HH(OPMAILHS 110
cunata Ha Permament (EC) Ne 596/2014:

Dunarncosu omuemu
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01.02.2021 r. - MexxauHeH HHIUBUAYaleH GpuHancoB oTdeT KbM 31.12.2020 1.5
01.03.2021 r. - MexxauHeH KoHCoMManpan ¢puHaHcoB otdeT KbM 31.12.2020 1.5
31.03.2021 r. - Oputrpan roguIieH UHAUBHyalleH puHaHCcOB oT4eT KbM 31.12.2020 r.;
05.05.2021 r. - MexxnuHeH nHIUBUAYyaneH GruHaHcoB oTueT kbM 31.03.2021 1.5
06.05.2021 r. - Oputupan roguIIeH KoHconuaupan Gpuaancor otuyet kbM 31.12.2020 r.;
27.05.2021 r. - MexnuHeH KoHconmuaupan ¢puHaHcoB otueT kbM 31.03.2021 1.5
29.07.2021 r. - MexnuHeH nHAuBUAyaseH ¢uaaHcoB oTdeT KbM 30.06.2021 r.;
30.08.2021 r. - MexnuHeH koHcomaupan ¢puHancoB otdet kbM 30.06.2021 r.;
01.11.2021 r. - MexxnuHeH nHauBUAYyaneH punancos otueT kbM 30.09.2021 1.5
29.11.2021 r. - MexnuneH koHconmuaupan ¢puHancoB otueT kbM 30.09.2021 1.5

31.01.2022 r. - MexxauHeH KOHCOMManpan (uHaHcoB oT4deT kKbM 31.12.2021 .

Obwu cvbpanus

26.05.2021 r. - Ilokana u MmaTtepuany 3a cBukBaHe Ha Q0110 chOpaHue Ha akIroHepuTe Ha ,,KM
I'pwita Enepmxu houn” AL

26.05.2021 r. — IIporokon ot 3acenanue Ha CpBera Ha aupekropute Ha ,,KM ['puitn Enepmxu
donn” ALL;

29.06.2021 r. - IIporokon ot mpoBeaeHo O6mo crOpanue Ha akiuoHepute Ha ,,KM ['puiin
Enepmxu poug” AL

Tpuoobusane/pasnopesscoare ¢ O8108uU yuacmus
02.03.2021 r. — YBegomieHre 3a mpoMsiHa Ha Jsu10BO yuactue B ,,KM ['puitn Enepmxu Gong”
AlL;
23.07.2021 r. — YBenomiieHHe 3a TpoMsiHa Ha Js1oBO yuactue B ,,KM ['puitn Enepmku donn”
AlL;
01.12.2021 r. — YBenomienue 3a nMpoMsHa Ha AsUI0BOTO ydactue Ha ,,KM ['puitn Enepmxu
¢doun” AJl B IBIIEPHO IPYKECTBO;
31.01.2022 r. — YBenomIeHue 3a MpoMsiHa Ha JI710BO y4actue B ,,KM ['puiin Enepaxu dhonn”

AL

Veenuuenue na kanumana

05.11.2021 r. — YBegomIleHHE 3a B3€TO pelleHue 3a Y BenudeHue Ha kanurtaia Ha KM I'puitn
Enepmxu ®onx A/l

Hpyau
13.07.2021 r. - [IpoMsiHa B HAUMEHOBAHUETO HA JPYKECTBOTO.

13.07.2021 r. — Axtyanuzupan YcTas.
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14. 1O0I'OBOPH OT CBIMECTBEHO 3HAYEHUME

EMI/ITCHTBT, KaKTO M HUKOM OT YJICHOBETE Ha HWKOHOMHYECKATa My prr[a HC € CKJIIO4YBall
A0TOBOpHU (pa?:J'II/I‘IHI/I OT CKJIHOYCHHUTC B XOJa Ha oOHnuaiinara HeﬁHOCT), KOUTO Ja CbAbpiKaT
paznope)l61/1, CbI'JITACHO KOMTO KbM JdaTaTra Ha HpocneKTa YJICH OT prnaTa Ja MMa CbIICCTBCHO 3a
rpymnara 3aAbJOKCHUC UJIA IIPABO.

15. HAJIMYHU JOKYMEHTHU

[To BpeMe Ha mepro/1a Ha BAIMTHOCT HA HACTOSLIUS TOKYMEHT, TOCOYEHUTE MO-10JTY TOKYMEHTH
MOTAaT J1a ObJIaT pasriic/laHu, KaKTo CJIC/BA:

VYcraB Ha ,,KM I'puitn Enepmku poux” A/l — B [pyxecTBoTOo Ha (hpu3Wyeckn HOCUTEN /Ha
nocoueHnte B JlokymeHTa azapec W TenedoH/, KaKTO M Ha HEroBaTa eJIEKTPOHHA CTpaHMIA
www.capman.bg/green-energy-fund; Ha eneKTpoHHaTa CTpaHWIa Ha TBHPrOBCKUS PETHCTBP

www.brra.bg ;

Jlokian Ha HE3aBUCUMHSA OIUTOP — B J[pyKecTBOTO Ha (YM3NYECKH HOCHTEN /Ha TIOCOYCHUTE B
JlokymeHTa ajapec U TenedoH/, KaKTO U Ha HEroBaTa €JIEKTPOHHA CTpaHMLla Www.capman.bg/green-
energy-fund ; B KOH Ha enekrponnara crpanuiia www.fsc.bg; B b®b Ha enekrpoHHaTa cTpaHuIa
www.bse-sofia.bg ;

lomumrHM  KOHCOMMIOWPaHU (OIUTHPAHH) M MEKAMHHH KOHCOJHMIMPAaHU (HEOAUTHPAHU)
¢unancoBu otuetH Ha ,,KM ['puitn Enepmxu ponn” A/l — B [pyskecTBoTO Ha (pr3myeckn HOCUTEN /Ha
nocoueHure B JlokymeHTa anapec u TenedoH/, KaKTO M Ha HEroBaTa €JCKTPOHHA CTpPaHMIA
www.capman.bg/green-energy-fund; B8 KOH na enexrponnara crpanuma www.fsc.bg; B bOb nHa
eJIEKTPOHHATA CTpaHUIla WWW.bse-sofia.bg ;

[Tpocnekr - B JlpyxecTBOTO Ha (pU3NYECKH HOCHTEN /Ha MOcoveHHTe B JlokymeHTa aapec u
TeneoH/; ciel eBeHTYaTHOTO ojo0peHue Ha [IpocmexTa - Ha HeroBaTa €JIEKTPOHHA CTpaHHIA
www.capman.bg/green-energy-fund; 8 KOH na enexrtponnara ctpanuna www.fsc.bg; B bDb na
eJIEKTPOHHATA CTpaHUIla Www.bse-sofia.bg.
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JomynoanucaHoTo JKile, B KA4eCTBOTO CH Ha npencrasisiBaly ,,KM I'puiin Enepmxu
Goun” AJl, ¢ noamuca cu ieKIapupa 06CTOSTENCTBATA, IOCOYEHH TI0-Tope B pa3en ,,OTrOBOPHU
nMua”, BKIIIOYUTENHO JEKIIapupa, e PerncTpaloHHUAT JOKYMEHT Ha [IpochekTa ChOTBETCTRBA
Ha usuckBanuata Ha Permamentr (EC) 2017/1129, rmasa mecra Ha 3IIIILK u akrosere no
NpUJIAraHeTo UM.

|

ks

Kpaanmp qu‘opo;s |/ Haigfipu I'poses,
Ipencenaren na CII npeacrasiBaly Kanvan Koncynt EOOJ
Ha ,,KM I'puiin Enepmxu ®oun” AJl KaTo HUBIIbIHUTEIICH YIeH

Ha ,,KM I'puiin Enepaxu @oup” AJT
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JonynoanucaHuTe nuLa, B Ka4eCTBOTO CH Ha mpeAcTarimaranm ,,ABC ®unanc” AJl, B
Ka4eCTBOTO MY HA YIIBJIIHOMOUIEH MHBECTUIMOHEH nocpenHuk Ha ,,KM ['puitn Erepmku dona”
AJl, ¢ nofnuca cu JeKsiapupar o0cTosTencTBarTa, MocoYeHH mo-rope B paszen ,,O1roBopHu nuia”
BKJIIOUMTENHO JIeKTapupar, ue PermcTpallMOHHUAT AOKyMeHT Ha [Ipocrnekra cbOTBETCTBA HA
usnckBanusta Ha Permament (EC) 2017/1129, rnaBa wecta wa 31K u axtoBete mo
[PUIIAraHETO UM.

) 7 = -
= s, A
'/ - . -
boxupap Yaukos Dunun Mumpkes
[pencenaren na CJI HMsnbnaurenes aupextop
Ha ,,ABC @unanc” AJ] Ha ,,ABC ®@unanc” AJ{
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