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KntovyoBa vHopmMaLma 3a MHBECTUTOPUTE

B HaCTOALLWSA [IOKYMEHT Ce NMPeAoCcTaBs KNoHoBaTa MHPOPMAaLWs 3a MHBECTUTOPUTE OTHOCHO TO3W (POHA, [JOKYMEHTBT He e C pexnamHa Lien. ViHdbopMaumsTa ce nsvcksa no
3aKOH, 3a [ja ObAe passiCHeHa ChLUHOCTTa Ha TO3K (DOHT, U PUCKOBETE, CBBP3aHN C MHBECTVPAHETO B Hero. MNpenopbysamMe Bu fa ro NpoyeTeTe, 3a Aa MOXeTe [a B3eMeTe
MHPOPMMPAHO PeLLIEHVE OTHOCHO EBEHTYaIHaTa MHBECTULMS.

PandanzeH-Pycna-Axkumn (R)

TPaHLW BanyTaHa BanytaHa farta Ha ISIN kop Tosu doHp ce ynpasnssa oT PaiicdaiiseH Kanutanannare M6X.
thonpa TpaHwa cb3nasaHe YnpasneHue Ha hoHaa: Paidaiizen Kanutanannare Mm6X, KoHcynTtaHT 3a pycku
ISIN — noxopopasnpesensiin EUR EUR 05.05.2008  ATOO00AO7FQ5 npeanpusTUsA ¢ Manka/cpeaHa kanutanusauus: 00O Raiffeisen Capital Asset
Asnose (A) Management Company, Pycus
ISIN — penHBecTrpaLm EUR EUR 05.05.2008 ATOO00AO7FR3
panose (T)
ISIN — n3usno EUR EUR 05.05.2008 ATOO00AQ7FS1
pevHBECTVIpaLLN AsfoBe
Jayx6uHa/ (VTA)

Ll,enm N NHBECTULUMNOHHA NOSIUTUKA

®oHp, PadhanseH-Pycusa-Axkumn (R) e dboHa, B akumn. VIHBeCTULMOHHaTa My LieN € AbrOCPOYEH KanuTanoB pacTex npu rnoeMaHe Ha no-BUCOKM PUCKOBE. ToW MHBECTMPA
NpeaVMHO (Hain-manko 51% OT (POHAOBUS KanuTas) B akLMM 1 PABHOCTOMHN Ha akUMKTE LIEHHW KHIKA HA KOMMaHU1, KOUTO MMaT CefanuiLe v N3BbPpLUBAT CBOsITA AeMHOCT
B Pycus n buslunte penybmmkin Ha CCCP. [JonbAHUTENHO MOXeE Aa Ce MHBECTVPA U B APYIU LIEHHN KHIKA, B eMUTUPAHN OT SbpXKaBu, HaaHaLMOHAHA eMUTEHTU 1/nnn
npeanpuUaTAS 06ANraLnK U MHCTPYMEHTU Ha MapuYH1S Nasap, B ASNOBE B MHBECTULIMOHHW (DOHAOBE, KaKTO 1 B AEn0o3WTN Ha BUXKAAHE 1 CPOYHN AEno3nTu.

POHABT Ce ynpasnsaBa akTUBHO Npu CbOMOAaBaHe Ha CpaBHUTENHMSA NokasaTen. Ceoboaarta Ha AefiCTBME Ha MEeHVIPKMBHTA Ha (hoHAA He Ce orpaHmn4asa Ypes npunaraHeTo
Ha TO3W CpaBHUTENEH nokasarer.

CpaBHuTeneH nokasaren Ternos % [MOCOYEHNAT/UTE NHIAEKC/N MPEACTaBNsABa/T CbOTBETHO perucTprpaHa Mapka. PoHObT He ce

MSCI Russia 10-40 Net EUR 100,00 CrnoHcopvpa, noanomMara, npoaasa Unv MoAKPEns No KakbBTO K Aa BUIo Apyr HA4YMH OT CTpaHa
Ha n1ueHsofaTens(uTe). VI3umMcnsBaHeTo Ha MHAEKCH U IMLEH3MPAHETO Ha MHAEKCH UM Ha
MapK1 Ha MHIEKCH He NPeLCTaBsBaT NPenopbKa 3a Kanutanosa MHBeCTULWS. CbOTBETHUST
JLEH304aTeN HEe HOCK OTFOBOPHOCT CMIPAMO TPETU NLA 3a EBEHTYaNTHU MPELLUKN B MHAEKCA.
[MpaBHW ykagaHus 3a nuueHsodatenm: Bukte www.rcm.at/lizenzgeberhinweise nnmn
www.rcm-international.com.

B pamkunTe Ha MHBECTVLMOHHATA CTpaTerna (hOHABT MOXe ia MHBECTUPA NMPEAUMHO (OTHECEHO KbM CBBP3aHWs C TOBA PUCK) B AEPUBATUBHI MHCTPYMEHTW, KaKTO 1 Aja N3non3sa

TaKvBa MHCTPYMEHTU 3a ocurypsiesaHe Ha raparumn. MNpn Buaa ganose A fjoxogHocTtTa Ha hoHpa ce pasnpefens ot 15.09. [JonbiHUTENHO e Bb3MOXHO pasnpeneneHne Ha

nevanbara oT (HOHOOBUA KanUTan KakTo U MEeXAVHHO pasdnpeneneHue. Npn BCuYkn Opyry BUAOBE OANOBE neqanbute ocTasaT BbB (hoHAa M MOBULLIABAT CTOMHOCTTA Ha

nanosete.

[Mpu cnpaHe nopaan N3BbHPeaHN 06CTOATENCTBA COOCTBEHMLMTE Ha AANOBE MOraT [a U3ncKaT Ha AHeBHa 6ada 0bpaTHOTO M3KynyBaHe Ha AsnoBeTe OT 6aHKaTa AenosunTtap

Ha cbOTBeTHaTa BaNMaHa LieHa 3a 06paTHO M3KyryBaHe.

Mpenopbka: Bb3MOXHO € TO31 hOHA, fa He € NMOAXOASLL 3a MHBECTUTOPW, KOUTO NAaHMpaT Aa U3TernsaT CpeacTsata cu B paMKkuTe Ha cpok oT 10 rognHn.

Mpodun Ha pucka n Ha oxoQHoOCTTa

<—— HwucbK puck Mo-BUCOK puck —»
TWUNUYHO HUCKW LLIAHCOBE 3a JOXOAHOCT TVNMYHO MO-BUCOKM LLIAHCOBE 3a JOXOOHOCT

6

[MpPOUIBT PUCK-BB3BPBLLAEMOCT Ce OTHACA 3a MUHaN MEepUoA 1 He MOXKe [a Ce W3MoM3Ba, KaTo HaaexaeH nokasaren 3a Obaely, Npodui pUck- Bb3BPBLLAEMOCT.
KnacuduupmpaHeTo B kateropust 1 He o3HavaBa, Ye ToBa e 6e3prcKoBa MHBECTULMS. Bb3MOXHO e prckoBaTa kiiacudyvkaLws fa ce npomeHn ¢ BpemeTo. Ha 6asarta Ha MuHanm
konebaHvs B Kypca Ha hoHIa UamM Ha CpaBHUMO MOPTMOMO PECT. Ha MPUIOXKMMO pasrpaHnyaBaHe Ha pyUcka ce N3BbpLLUBa Knacudurkaums Ha prcka B kateropust 6.

CblUecTByBaT CnegHUTE PUCKOBE, KOUTO ca OT 3HadeHne 3a PoHaa 1 He ca obxBaHaTy B KnacuguLmMpaHeTo Ha prcka:

KpeputeH puck: POHABLT BRara 4acTu OT akTVBUTE CU (AMPEKTHO UM Ype3 KpeauTHU AepuBaTy) B 4eno3nTU WA UHCTPYMEHTV Ha napuYHis nasap. ColuecTsyBa pyck
onpeneneH eMUTEHT Ja U3NagHe B HEMaTeXXOCMOCOOHOCT (CBOTBETHO Ce BRoLaBa CrocobHOCTTa UM 3a nnawaHns). CnefoBaTenHo € Bb3MOXHO Te3n AenosuTv u/wnm
VHCTPYMEHTV Ha MapuyH1s nasap (M KpeauTHU AepviBaTyl) Aa 3arybsaT 4acT uav Lsnata Cu CTOMHOCT.

JInkBMaeH pucK: CbLLUECTBYBa PUCK eAHa NO3VLMS fa He Ce NMpoAaea Ha crpaBeAnvBa LieHa. Tosu prcCK MoXe [a AoBefe A0 BPEMEHHO MpeycTaHoBsBaHe Ha 0bpaTHOTO
N3KymyBaHe.

Puck oT HeusnnaujaHe Ha 3agbikeHne: QOHOLT CKIIOYBA CAEMKU C PasINYHI [LOrOBOPHYM NMapTHEOPW. CbLLECTBYBA PUCK T3V [OrOBOPHM NMapTHEOPW Aa HE USMbHAT
B3eMaHe Ha hoHga Hanp. Nopagn HECHCTOATENHOCT.

OnepauyoHeH pPUCK, NMOMeYNTENICKN PUCK: CbLLECTBYBA PUCK OT 3arybu, MOPOAEH OT MPOBasIEHN BbTPELLIHV MPOLIECW/CUCTEMU N OT BBHLLHW CEOUTUS (HanprMep: MPUPOAHN
6encTBus). PYCKBT OT 3arybu Ha akTviBKTe Ha hoHAa e CBbP3aH C MonevnTencTeoTo. Tosa MOXe Aa AoBefe A0 U3nafaHe B HennaTexxocrnocobHOCT, HenonaraHe Ha HeobxoauMmTe
YCUINSA U HENPABOMEPHO NMOBEAEHNE Ha MOMNeYMTeN UV NoAnoneyuTen.

Puck npu nsnonssaHe Ha pgepuBatn: POHALT MOXKe [a M3MON3Ba AepVBATUBHM MHCTPYMEHTU HE CaMO 3a Xe[pKMpaHe, HO CbLLO Taka M KaTo akTUBEH WHBECTULMOHEH
WNHCTPYMEHT. B pesynrtar Ha ToBa pyCKBT OT MPOMEHN B CTOMHOCTTA Ha hoHAa Ce yBenmyasa.
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M Takcu

CbOpaHnTe TakeK ce 13NoN3BarT 3a ynpaBneHneTo Ha doHaa. B Tax ca BKIoYeHN 1 pasxoauTe 3a Npoaaxoa 1 MapkeTVHr Ha AdnoBeTe Ha (poHAa. Ypes yabp»kaHeTo Ha
TaKcuTe Bb3MOXXHOTO [BWKEHNE Ha CTOMHOCTTA € B HU3XOASLLA NOCOoKa.

E,CLHOKpaTHVI TakCu npean n cneg HBeCTuUmMATa

LieHa Ha 3anuceaHe 0,00 %
1 LieHa Ha o6paTHO U3KynyBaHe 0,00 %

[Npv ToBa CTaBa BbMPOC 3a Hal-B1UCOKaTa CyMa, KOSITO ce yabpyka OT Ballarta MHBECTULMA Npean MHBECTUPaHETO / Npeaun UsnnallaHeTo Ha Bawwmte nedantv. Moxe
[a HanpaBu1Te CrpaBKka 3a HaCTOSALLMTE TakCy B AUCTPUOYTOPCKaTa MHCTUTYLWS. [TOCOYEHUTE MO-Fope LieHN Ha 3anm1cBaHe 1 LIeHW Ha 06paTHO U3KyryBaHe NpeacTaBnasar
TaKcu, KOUTO ce Hadncnsaeat oT PandardeH Kanutanarnare-Iesenwadt M.6.X. KakTo ce cnomeHaBa B MpocreKTa, ANCTpubyTopckaTta MHCTUTYLINS MOXKE Aa HaoXu
[OMBIHUTENHO NO-CreLyanHo Takeu 3a y4acTue (Takeu 3a NOCPEAHNYECTBO / AMCTPUBYLIMS / BKITKOYBaHE) KaTo NMPOLIEHT OT MHBECTUpaHaTta cyma. MoxeTe fa HamepuTte
[LOMb/HUTENHA MHAOPMAaLMA MO Tasn TeMa B ANCTPUBYTOPCKaTa MHCTUTYLIMS UK, aKO € MPUIOXKMO, B AOMbHUTENHATA AOKYMEHTALWSA, 3VICKBAHA OT 3aKOHOAATENICTBOTO,
KOSITO Ce NMPefoCcTaBs Ha MHBECTUTOPA M Ce MOAMMCBa OT ChLUYIS B CbOTBETCTBME ChC 3aKOHOBUTE padnopendvl B CbOTBETHATA AbpyKaBa Ha ANCTPUOYLNS.

Takcu, KOUTO Ce YAbPXKaT OT (hoHa Npes roanHaTa.

Tekywy Takcu 2,40 %

» TeKyLLMTE padxogn” ca nsdmncneHy Ha 6asara Ha udpute kbM 31.12.2021, kaTo ce B3emart npeasua npegxogHnTe 12 meceua. , Tekylimte pasxoamn” BKIKOYBAT Takca
3a yrnpaBfieHVie 1 BCUHKI TaKCW, KOUTO ca CbbpaHm Npes nammnHanata rogmHa. BuHLLHUTE TpaH3aKUMOHHM Pa3xoav 1 TakcuTe, 06BBbP3aHN C JOXOAHOCTTa He Ca ChbCTaBHU
YacTu Ha , TekylmTe pa3xogun”. , TekyLumte pasxogu” Morart Aa Bapupart BCAka rogrHa. TOYHO OnvcaHve Ha pasxoamTe, KOUTO ce BKIYBaT B “TekyLumTe pasxoaun” ce
Hamvpa B aKTyasHWA OTHET, MOATOYKA ,pasxodn”.

Paaxoau, KouTo (DOHALT NoemMa Mpuv onpeneneHn yCnoByist

Takcu, 06Bbp3aHn C OBMKEHMETO Ha CTOMHOCTTA Ha choHAa

HEenpunoXxmm

B Pesyntatv ot MuHanu nepuoam

Crnepgaluara rpadvika npeacTaBss passuTUeTo Ha CTOMHOCTUTE Ha choHaa (TpaHw ATOO00A07FS1) n Ha cpaBHUTeNHWSA nokasaTten B EUR. MpeacTtaBeHOTO passuTie Ha
CTOMHOCTWTE Ha hoHda e NPeACTaBUTENHO 1 3a APYr TPaHLLIOBE, YNIOMEHATH Ha MbpBaTa CTpaHuua.

MpepacTassHe CbriacHO NPYBELEH 3a MVHASIOTO CPaBHNUTENEH rokasares,
50.0% KOWTO MOXeE Aa Ce OTKJIOHsIBa OT NPEACTaBeHVsi CpaBHUTENEH nokasarest.
IMpy NoUCKBaHE LLie B NPeaoCTaBnM 6e3niaTHO No-noapobHa nHhopmaLms.

Pa3BuTreTo Ha CToMHOCTUTE ce n34ncnsiea ot PaidaiseH KA Ha 6asarta
40,0% Ha nybnmkyBaHWTe (POHAOBM KOTUPOBKWM CbrinacHo metoga OeKB. TMpwu
N3YUCNABAHETO Ha Pa3BUTUETO Ha CTOMHOCTUTE He ce B3emaT npeasui
VHAVBMLOYaNHWTE PasXoam, KaTo HanpuMep TakCuTe 3a TpaHCcakLymW, pa3Mepa
20.0% Ha TakcaTa Ha emuTupaHe, LieHaTa 3a 00paTHO M3KyryBaHe, TakcuTe 3a
[Eeno3nT Ha MHBECTUTOPA, KakTo 1 AaHbLmTe. MNpu B3eMaHeTo UM Npeasng,
Te3u pa3xoam brxa NOHVXNAM Pa3BUTUETO HA CTOMHOCTUTE. PasBuTneTo Ha
CTOMHOCTUTE 3a MVHaNM MEeproayM He [aBa OCHOBaHMe 3a HaOeXIHu
3aK/IIOYEHNS OTHOCHO ObAeLIoTO pas3BuTMe Ha (PoHAA. YkasaHus 3a
VHBECTUTOPUTE, YUATO MECTHa BaslyTa Ce pasnyasa OT BanyTaTa Ha (hoHaa:
O6ptbliame BHYMaHVE BbpPXy TOBa, Y€ AOXOAHOCTTa MOXE Aa Ce MOoBMLN
WA MOHVXKV BCNIEACTBME Ha BaTyTHU KonebaHus.

®oHabT (TpaHw ATOO00A07FS1) e ydpeaeH Ha 05.05.2008.
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M MopvwHo npeacTassHe Ha ®oHaa B % PasBTue Ha CTOMHOCTUTE Ha CpaBHUTENHWSA NokasaTen B % p.a.

B % 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
PoHA, 14,7 -1,0 -368 167 581! -7,0 0,5 441 -9,9 26,3
CpaBHuTENeH

12,5 -6,3 -30,8 12,8 576 -11,8 2,6 48,4 -10,8 23,2
nokasarersn

B nMpaktnuecka nHdopmaLms

BaHkaTta-genosvTap Ha doHaa e PandaiseH bark VHTepHewbHBbN Al

[MpOCneKTLT, BKIIKOYUTENHO 1 yCnoBusTa Ha hoHAa, (PUHAHCOBUTE U LLECTMECEYHUTE OTHETU, LieHUTE 3a 13aaBaHe 1 06paTHO U3KyryBaHe Ha ASN0Be, KakTo W AOMbHUTENHA
MHopMaLMs 3a poHa e HamepuTe 6e3nnaTHO B MHTEPHET Ha HEMCKM 31K B pasaena ,Kurse & Dokumente* Ha agpec www.rcm.at. B cnydain Ha pervcTpaums B CTpaHu,
KOWUTO He Ca HEMCKOrOBOPSILLY, LLie HamepuTe Tasn nHhopMaumst Ha aHrMnCKL e3nk B pasaena ,Prices & documents” Ha agpec www.rcm-international.com. Ha To3u ye6
afpec ca NMoco4eHn 1 BPOST 1 MECTOMOSIOXKEHMETO Ha AVCTPUOYTOPUTE B CbOTBETHATA CTPaHa Ha npeaaraHe.

[MofApOBHOCTN OTHOCHO aKTyanHWTe npasuna Ha PalicaideH Kanutanannare ezenwadT M.6.X. BbB Bpb3ka C Bb3HArpadkAeHUATa (BK/IKOUMTENHO OMnMcaHne Ha ToBa, Kak ce
N34MCNABaT Bb3HarpakaeHnsTa v apyrute GOHyCuW) 1 faHHW 3a niuata, OTFOBOPHM 3a ONPedensHeTO Ha Bb3HarpakaeHnaTa v apyrute GOHYCH, KakTo 1 3a YIeHOBETE Ha
KOMUTETA 3a Bb3HarpaXKAeHUsiTa MOXXeTe [ja HaMepuTe B MHTEPHET Ha agpec www.rcm.at unm cboTBeTHO www.rcm-international.com. MNpw NouckBaHe e By NpefocTaBim
6e3nnaTHo Tasu MHopPMaLWs B NeYaTeH B1A,

ObnaraHeTo Ha AOXOOUTE W KanuTanoBuTe nevandun oT roHaa 3aBUCAT OT AaHbyHaTa CUTyaums Ha CbOTBETHUS MHBECTUTOP W/WUM OT MSACTOTO, Ha KOETO Ce WMHBECTMPA
kanuTana. lNpenopbyBamMe KOHCYNTaUMaTa ¢ aHb4eH ekcnepT. EBeHTyanHn orpaHnyeHns npu npoaaxkbaTa ca NoCoYeHN B MpoCcneKTa.

PaiidharnzeH Kanutanannare MNvoX moxe ga 6bae noasefeHo nom OTrOBOPHOCT €AMHCTBEHO Bb3 OCHOBA Ha Aek/lapypaHa B HACTOSALLMS JOKYMEHT MHAOopMaLms, KOSTO e
3abny>xaaBalla, HeBspHa UM e B NPOTMBOPEYME CbC CbOTBETHWUTE YacTW OT NpOoCreKTa.

To3sun hoHA MHBECTMPA B pa3nvyHK KNacoBe akTVBU C peduLia kKrnacose asnose. VHdopmalyst 3a apyrite KiacoBe AsnoBe Ha (hoHda MOXeTe [a HamepuTe B MpocrexkTa
(pazmen Il, Touka 7).

DOHOBT € Nony4nn paspelleHe B ABCTPYIS 1 MOAJSIEXN Ha perynmpaHe oT ABCTPUICKNS HaA30p Ha (DMHAHCOBKS Nasap.

YnpasnsisawloTo OpyxecTso ParainseH KanvtanaHnare M6X e peructprpano B ABCTPUS 1 Ce peryinpa oT aBCTPUINCKMS NasapeH perynarop.
Kbm 21.02.2022 kntodoBaTa MHPOpMaLma 3a MHBECTUTOPUTE € akTyasnHa 1 BApHa.
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