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KntovyoBa vHopmMaLma 3a MHBECTUTOPUTE

B HaCTOALLWSA [IOKYMEHT Ce NMPeAoCcTaBs KNoHoBaTa MHPOPMAaLWs 3a MHBECTUTOPUTE OTHOCHO TO3W (POHA, [JOKYMEHTBT He e C pexnamHa Lien. ViHdbopMaumsTa ce nsvcksa no
3aKOH, 3a [ja ObAe passiCHeHa ChLUHOCTTa Ha TO3K (DOHT, U PUCKOBETE, CBBP3aHN C MHBECTVPAHETO B Hero. MNpenopbysamMe Bu fa ro NpoyeTeTe, 3a Aa MOXeTe [a B3eMeTe
MHPOPMMPAHO PeLLIEHVE OTHOCHO EBEHTYaIHaTa MHBECTULMS.

PandanzeH-EBpasuna-Axkumn (R)

TPaHLW BanyTaHa BanytaHa farta Ha ISIN kop Tosu doHp ce ynpasnssa oT PaiicdaiiseH Kanutanannare M6X.
torpa TpaHwa cb3nasaqe YnpasneHuve Ha thoraa: Paiidpansen Kanutanannare MrmeX

ISIN — noxopopasnpeaenswm EUR EUR 02.05.2000 AT0000745856

nsanose (A)

ISIN — penHBecTrpaLm EUR EUR 02.05.2000 AT0000745864

panose (T)

ISIN — n3usno EUR EUR 15.05.2000 AT0000745872

penHBecTUpaLLn aanose

Jayx6uHa/ (VTA)

Ll,enm N NHBECTULUMNOHHA NOSIUTUKA

®oHp, PaiidharnaeH-Espasusa-Axumn (R) e oHg, B akummn. VIHBECTMUMOHHATA My LieN € ObAroCpOYeH KanmTanoB pacTeXxX Mpu noemMaHe Ha no-rofieMu pyckoBe U MHBECTMPa
NpeaVMHO (Hain-manko 51% OT (POHAOBUS KanuTas) B akLMM 1 PABHOCTOMHN Ha akUMKTE LIEHHW KHIKA HA KOMMaHU1, KOUTO MMaT CefanuiLe v N3BbPpLUBAT CBOsITA AeMHOCT
B A3us kakTo 1 Pycust w/unmn Typumst. JombaHUTENHO MOXXE Aia Ce UHBECTUPA M B APYTU LIEHHN KHIDKA, B EMUTUPAHM OT ObpyKasy, NpeanpUsTva Ui HaoHaUMOHAIHY EMUTEHTI
obnmraumm 1 MHCTPYMEHTI Ha NMapUYHS nasap, B ASN0BE B MHBECTULIMOHHN (DOHAOBE, KaKTO U B IEMO3UTU Ha BUXKAAHE W CPOYHM AEnO3UTU.

POHABT Cce ynpasnsaea akTBHO 6e3 cbbtoJaBaHe Ha CpaBHUTENEH MoKasaTes.

B pamKu1Te Ha MHBECTULMOHHATA CTpaTerns hoHLbT MOXe [a MHBECTMPA NPEAVMHO (OTHECEHO KbM CBbP3aHI1s C TOBA PUCK) B AEPUBATUBHI MHCTPYMEHTU, KaKTO 1 Aa 13ron3sa
TakvBa MHCTPYMEHTU 3a ocurypsisaHe Ha rapaHumn. [MNpun Buaa osnose A foxogHocTTa Ha hoHpa ce pasnpeens ot 15.04. JonbiHATENHO e Bb3MOXHO pasnpefeneHne Ha
neyanéara oT HOHAOBUSA KanuTan KakTo U MeXAVHHO pasnpeneneHue. [MNpy BCuYKy Apyri BULOBE ASOBe Nedanbute ocTasaTt BbB (hoHAA W MOBULLABAT CTOMHOCTTA Ha
aanosete.

Mpwv cnpaHe Nopaay M3BbHPEAHN 06CTOATENCTBA COOCTBEHULIMTE HA AANOBE MOraT Aa U3nckar Ha IHeBHa 6a3a 06paTHOTO M3KyMyBaHe Ha AsnoBeTe OT 6aHKaTa feno3ntap
Ha CbOoTBETHaTa Ba/MaHa LieHa 3a 06paTHO M3KynyBaHe.

Mpenopbka: Bb3MOXXHO & TO31 POHL, [a HE € MNOAXOASLL 38 MHBECTUTOPW, KOUTO NAaHMpaT fa U3TernaT cpeacTsaTa c B paMKmTe Ha CPoK OT 10 roauHu.

Mpodunn Ha pucka n Ha aoxoaHocTTa

<—— Hwucbk puck Mo-BNCOK puck ——»
TUNNYHO HUCKMN LLIAHCOBE 3a JOXOAHOCT TUNNYHO NO-BUCOKM LLIAHCOBE 3a JOXOAHOCT

6

MpoUTbT PUCK-BB3BPBLLAEMOCT Ce OTHACH 3a MUHa MEepUof, U He MOXe [a Ce W3MOoN3Ba, Kato HaAexAeH nokasarten 3a Obaell, Npodus pUCK- Bb3BPBLLAEMOCT.
KnacvrumpaHeTo B kaTeropus 1 He 03Ha4aBa, Ye ToBa e 6e3prckoBa MHBECTULIMS. BB3MOXHO e prckoBaTa knacuurkaums fa ce NpoMeHun ¢ BpemeTo. Ha 6asara Ha MvHanm
konebaHvs B Kypca Ha (hoHIa Uam Ha CpaBHUMO MOPTMOIMO PECT. Ha MPUIOXKMMO pasrpaHnyaBaHe Ha pycka ce N3BbpLLBaA Knacugukaums Ha prcka B kateropus 6.

ChblLiecTByBaT CNefiHNTE PUCKOBE, KOUTO ca OT 3HadeHWe 3a PoHa 1 He ca obxBaHaTV B KnacuuLMPaHeTo Ha puycka:

KpeguteH puck: POHOLT Bnara 4acTv OT aKTVBUTE CU (QUPEKTHO UK YPe3 KPeauTHWU AepuBaTy) B AENO3UTU W/ MHCTPYMEHTM Ha napudHms nasap. CbLuecTByBa PUCK
onpefeneH eMUTEHT Aa U3nafiHe B HEMNaTeXOCNOCOBHOCT (CbOTBETHO Ce BOLLaBa CrocoOHOCTTa MM 3a nnalaHus). CnegoBaTenHo e Bb3MOXKHO Te3n AenosuTv Wiunm
WNHCTPYMEHTV Ha Mapu4Hns nasap (U KpeauTHY AepuBaTi) Aa 3arydsT 4acT wim LanaTta cv CTOMHOCT.

JInkBnpeH puck: ChlLEeCTBYBa PUCK eflHA NO3NLWS ia He ce MpofaBa Ha cripaBefmBa LeHa. To3n puUCcK Moxe [la [oBefie [0 BPEMEHHO MpeycTaHoBsIBaHe Ha 06paTHOTO
N3KyrnyBaHe.

Puck oT HeusnnawaHe Ha 3apbikeHne: PoHOABLT CKIlOYBA CAENKW C Pa3NYH AOrOBOPHU NMapTHbOPW. ChlUecTByBa PUCK Te3W LOroBOPHW MapTHLOPW Aa He U3MbIHAT
B3emMaHe Ha hoHda Hamnp. Nopaan HECHCTOATENHOCT.

OnepauyoHeH PUCK, MOMEYNTENCKI PUCK: ChLLECTBYBA PUCK OT 3arybu, MOPoAeH OT NPoBaeHn BTPELLHM MPOLECH/CUCTEMUN UM OT BBHLLHM ChOUTUS (HanpUMep: NPUPOAHN
6encTBus). PUCKBT OT 3arybum Ha akTvBmTe Ha hoHAA € CBbP3aH C MONeYnTEeNcTBOTO. ToBa MOXe Aa AoBEeAe A0 U3MaJaHe B HEMIATEXOCMOCOOHOCT, HenosaraHe Ha HeOoXoaUMITE
YCUNUS N HEMPaBOMEPHO MOBeLEHVE Ha MoMednTen 1 rogarnonequTesn.

Puck npu nsnon3eaHe Ha aepuBatu: GOHOBLT MOXE Ja U3MNONA3Ba AEPVBATUBHW UHCTPYMEHTM HE CamoO 3a Xe[pKMpaHe, HO CbLLO Taka M KaTo aKTUBEH WHBECTULWIOHEH
VMHCTPYMEHT. B pedynrar Ha ToBa pUCKBT OT MPOMEHN B CTOMHOCTTA Ha (hoHAaa ce yBenm4yasa.
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M Takcu

CbOpaHnTe TakeK ce 13NoN3BarT 3a ynpaBneHneTo Ha doHaa. B Tax ca BKIoYeHN 1 pasxoauTe 3a Npoaaxoa 1 MapkeTVHr Ha AdnoBeTe Ha (poHAa. Ypes yabp»kaHeTo Ha
TaKcuTe Bb3MOXXHOTO [BWKEHNE Ha CTOMHOCTTA € B HU3XOASLLA NOCOoKa.

E,CLHOKpaTHVI TakCu npean n cneg HBeCTuUmMATa

LieHa Ha 3anuceaHe 0,00 %
1 LieHa Ha o6paTHO U3KynyBaHe 0,00 %

[Npv ToBa CTaBa BbMPOC 3a Hal-B1UCOKaTa CyMa, KOSITO ce yabpyka OT Ballarta MHBECTULMA Npean MHBECTUPaHETO / Npeaun UsnnallaHeTo Ha Bawwmte nedantv. Moxe
[a HanpaBu1Te CrpaBKka 3a HaCTOSALLMTE TakCy B AUCTPUOYTOPCKaTa MHCTUTYLWS. [TOCOYEHUTE MO-Fope LieHN Ha 3anm1cBaHe 1 LIeHW Ha 06paTHO U3KyryBaHe NpeacTaBnasar
TaKcu, KOUTO ce Hadncnsaeat oT PandardeH Kanutanarnare-Iesenwadt M.6.X. KakTo ce cnomeHaBa B MpocreKTa, ANCTpubyTopckaTta MHCTUTYLINS MOXKE Aa HaoXu
[OMBIHUTENHO NO-CreLyanHo Takeu 3a y4acTue (Takeu 3a NOCPEAHNYECTBO / AMCTPUBYLIMS / BKITKOYBaHE) KaTo NMPOLIEHT OT MHBECTUpaHaTta cyma. MoxeTe fa HamepuTte
[LOMb/HUTENHA MHAOPMAaLMA MO Tasn TeMa B ANCTPUBYTOPCKaTa MHCTUTYLIMS UK, aKO € MPUIOXKMO, B AOMbHUTENHATA AOKYMEHTALWSA, 3VICKBAHA OT 3aKOHOAATENICTBOTO,
KOSITO Ce NMPefoCcTaBs Ha MHBECTUTOPA M Ce MOAMMCBa OT ChLUYIS B CbOTBETCTBME ChC 3aKOHOBUTE padnopendvl B CbOTBETHATA AbpyKaBa Ha ANCTPUOYLNS.

Takcu, KOUTO Ce YAbPXKaT OT (hoHa Npes roanHaTa.

Tekywy Takcu 2,33 %

» TeKyLLMTE padxogn” ca nsdmncneHy Ha 6asara Ha udpute kbM 31.12.2021, kaTo ce B3emart npeasua npegxogHnTe 12 meceua. , Tekylimte pasxoamn” BKIKOYBAT Takca
3a yrnpaBfieHVie 1 BCUHKI TaKCW, KOUTO ca CbbpaHm Npes nammnHanata rogmHa. BuHLLHUTE TpaH3aKUMOHHM Pa3xoav 1 TakcuTe, 06BBbP3aHN C JOXOAHOCTTa He Ca ChbCTaBHU
YacTu Ha , TekylmTe pa3xogun”. , TekyLumte pasxogu” Morart Aa Bapupart BCAka rogrHa. TOYHO OnvcaHve Ha pasxoamTe, KOUTO ce BKIYBaT B “TekyLumTe pasxoaun” ce
Hamvpa B aKTyasHWA OTHET, MOATOYKA ,pasxodn”.

Paaxoau, KouTo (DOHALT NoemMa Mpuv onpeneneHn yCnoByist

Takcu, 06Bbp3aHn C OBMKEHMETO Ha CTOMHOCTTA Ha choHAa

HEenpunoXxmm

B Pesyntatv ot MuHanu nepuoam

[NocoyerHata no-gony rpadmka nokassa passUTMETO Ha CTONHOCTTa Ha dhoHaa (TpaHw ATO000745864) B EUR. MNpeacTtaBeHOTO passuTme Ha CTOMHOCTUTE Ha hoHaa €
NPeACTaBUTENHO 1 3a APYr1 TPaHLLOBE, YNIOMEHATV Ha MbpBaTa CTpaHuLa.

. PasBuUTVETO Ha CTOMHOCTUTE Ce na4mcnsasa oT PandarnseH KAl Ha 6asata
2l Ha nybnunkyBaHWTe (HOHAOBKM KOTUPOBKM CbrnacHo Metoda OeKB. [Mpwu
M34MCASBAHETO Ha Pas3BUTVETO Ha CTOMHOCTWUTE He ce B3emaT npeasug
20.0% VHOVIBUOYANHWTE PAa3X0OAM, KaTo HarpuMmep TakCuTe 3a TpaHCaKLvKW, pasmepa
Ha Takcarta Ha emuTupaHe, LieHaTta 3a o0paTHO M3KyryBaHe, TakcuTe 3a
15,0% [eno3nT Ha MHBECTUTOPA, KaKTo 1 AaHbLmTe. [Npy B3emMaHeTo UM npeasws,
Te31 Pa3xoam brxa NOHVXNM Pa3BUTUETO Ha CTOMHOCTUTE. PassnTreTo Ha
10,0% CTOMHOCTUTE 3a MVHaM MepuvoM He [aBa OCHOBaHWe 3a HaAexnanu
3aK/OYEHNsT OTHOCHO ObAewoTo passuTMe Ha doHpa.  YkasaHus 3a
5.0% VHBECTUTOPUTE, YUATO MECTHA BaUTyTa Ce pasnnyasa OT BanyTara Ha (hoHaa:
O6ptbliame BHYMaHVE BbPXy TOBa, Y€ JOXOAHOCTTa MOXe Aa ce MOoBULN
T NN MOHVKN BCNEACTBME Ha BanyTHU KonebaHus.
' PoHabT (TpaHw ATO000745864) e y4peaeH Ha 02.05.2000.
-5,0%
-10,0%
-15,0%
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
W MNoavwHo npeacTassHe Ha PoHpa B %
B % 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
®oHn 176 81 160 -33 124 135 -80 21,7  -41 9,5

| MpakTnyecka nHchopmayms
BaHkara-genosntap Ha hoHaa e Pandanser BaHk VIHTepHelwsHbN Al
[POCNEKTLT, BKIIKOUMTENHO 1 yCnoBusiTa Ha hoHaa, (MHAHCOBUTE 1 LUECTMECEYHUTE OTHETW, LIEHUTE 3a 3haBaHe 1 06paTHO U3KyrNyBaHe Ha AAN0OBe, KakTo U AOMbHUTENHA
nHhopmMaLsa 3a oHaa e HamepuTe 6e3nnaTHO B MHTEPHET Ha HEMCKM 31K B pasaena ,Kurse & Dokumente” Ha agpec www.rcm.at. B cnyyait Ha perucTpaums B CTpaHu,
KOWTO He ca HEMCKOroBOPSILLY, LLie HamepuTe Tasn nHhopMaumst Ha aHrMiickn esnk B pasaena ,Prices & documents” Ha agpec www.rcm-international.com. Ha To3un ye6
afipec ca NMocoYeHn 1 BPOST 1 MECTOMOSIOXKEHMETO Ha AVCTPUOYTOPUTE B CbOTBETHATA CTPaHa Ha npeanaraHe.
[Moapo6bHOCTH OTHOCHO aKTyanHWTe nNpasuna Ha PandardeH Kanvtanannare Mesenwadt M.6.X. BbB Bpb3ka C Bb3HaArpaxxaeHvsiTa (BKIOHYMTENHO ONcaHre Ha TOBa, Kak ce
N34MCNaBaT Bb3HarpakaeHnsTa v apyrute GoHycuW) 1 faHHW 3a niuaTa, OTrOBOPHM 3a OMpedensHeTo Ha Bb3HarpakaeHnaTa v apyrute GOHyCW, KakTo 1 3a YieHOBETe Ha
KOMUTETA 3@ Bb3HArpaKAeHUSTa MOXKETE 4a HAMEepUTe B MHTEPHET Ha agpec www.rcm.at nnm cboTBeTHO www.recm-international.com. Npw NonckBaxe Le B NPeaoCTaBym
6es3nnaTHo Tadn nHhopMaLVs B nedarTeH Bua.
ObnaraHeTo Ha [OXOOUTE W KanuTanoBuTe nevandun oT oHaa 3aBUCAT OT AaHbyHaTa CUTyaumst Ha CbOTBETHUSE MHBECTUTOP WU OT MSICTOTO, Ha KOETO Ce WMHBECTMpa
kanutana. MNpenopbyBamMe KOHCYNTaUUsTa C fJaHbYeH eKcnepT. EBeHTyanH orpaHnyeHmns npu npogakbara ca rnoco4eHn B mpocreKTa.

PaiidhaiizeH Kanutanannare MvoX moxe ga 6bae noasefeHo nom OTrOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha Aek/lapypaHa B HaCTOSLLMS JOKYMEHT MHAOopMaLMS, KOSTO e
3abny>aaBallla, HEBSIpHa UK € B NMPOTVBOPEYNE CbC CbOTBETHUTE YacTW OT NPOCTeKTa.

To3n hoHp, MHBECTMPa B pa3nyHK KNacoBe akTVBM C peduLia knacose AdnoBe. VHhopmauyms 3a apyrnTte Knacose AsnoBe Ha hoHda MoXKeTe fa HamepuTe B MpocnekTa
(pasgen Il, Touka 7).

POHOBT € Nony4nn paspeLleHre B ABCTPYSA 1 MOASIEXW Ha perynmpaHe oT ABCTPUICKUSA Haa30p Ha (DYHaAHCOBKSA Nasap.
YnpaenssawoTo OpyxecTso ParhainseH KanvtanaHnare Mv6X e pervcTpmpaHo B ABCTPUSt 1 Ce perympa oT aBCTPUINCKMS NasapeH perynarop.
KbMm 21.02.2022 kitoHoBaTa MHpopMaLms 3a MHBECTUTOPUTE € akTyanHa v BapHa.
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