ot KntoyoBa HPpopmauma 3a MHBECTUTOPUTE

To3umgm%§m%tep,oc1'asﬂ KA4YoBa MHPOPMALMA 32 UHBECTUTOPUTE OTHOCHO TOBa NogpasaeneHue. ToBa He € MapKeTUHros matepuan. UHpopmauuara ce
M3UCKBA NO 3aKOH, 3a Aa Ce ynecHU pa3bupaHeTo Ha ecTeCTBOTO U PUCKOBETE, CBbP3aHM C MHBECTUPAHETO B TOBa noapasgeneHue. Mpenopbusame Bu aa ro
npouyeTeTe, 3a Aa MOXKeTe Aa B3emeTe MHPOPMMUPAHO pelleHMe OTHOCHO eBEHTYa/IHaTa MHBECTULMUA.

CPR Invest — Defensive — A EUR — Acc
NopgpaspgeneHune Ha CPR Invest (SICAV)

ISIN koa: (A) LU1203018533
ToBa noapasgeneHune ce ynpasnasa ot CPR Asset Management, komnanua Ha Amundi Group

3axpaHBalmAT GoHA e GpOoHA, KOMTO MHBECTUPA Hall-ManKo 85% OT cBOWTE aKTUBM B APYr GOHA, HapeyeH rnaBeH GoHA,.

CPR Invest - Defensive (,,3axpaHBalLoTo otaeneHve”) nieectupa B T-38eHoTo Ha CPR Croissance Ditfensive, dpeHcku B3aumeH nHBecTULMoHeH GoHA, (,[naBHuAT doHa“).

MHBECTULMOHHATA Lie/l Ha 3aXPaHBaLLOTO NOAPa3Ae/IeHNE € CbLUaTa KaTo Ha raBHUA GOHA,

MHBeCMuyuoHHaMa yesn Ha 2asHuUA hoHO e 0a ocuypu 8 cpedHOCPOYeH MAaH, caed MpucnadHamu MakKcu 3a ynpassaeHue, Mo-8ucoKa 8b38paujaemMocm om masu Ha CbCMagHUA 6eHYMapK
nokazamen: [80% J.P. Morgan GBI Global Index Hedge Return e espo + 20% MSCI World Index Net Return e espo] c ouakeaHa MakcumasaHa eonamuaHocm om 7%.

J.P. Morgan GBI Global Index moxce da ce Hamepu Ha yebcalima www.morganmarkets.com, a MSCI World Index moce da ce Hamepu Ha yebcalima www.msci.com.

lnasHUAM hoHO ce ynpasaAsa AKMUBHO C OMYUMAHE HA U ce cmpemu 0a MocmuzHe Mo-8UCOKU pe3yamamu om beHYmMapKa. [1asHUAM oHO e u3noxeH OCHOBHO HA eMumeHmume Ha beHumapka,
HO ynpassneHuemo Ha [11a8HUA hoHO e QUCKPeYUOHHO U uje 6v0e U3/0HEeH Ha eMUMeHmMU, Koumo He ca 8K/4eHU 8 beHYMapKa. [1asHUAM oHO U38bPWEa MOHUMOPUH2 HA PUCKOBA eKCno3uyus
8b8 8PB3KA € beHYMapKa, HO ce 04aKea cmeneHma Ha omKsaoHeHUe om beHumapka da 6v0e 3HayumesHa.

HamepeHuneTo e pe3ynTaTTe Ha 3axpaHBaLLOTO NOApPa3Ae/eHne Aa ca TACHO CBbP3aHK C Te3u Ha raBHUA GOHA. Pe3ynTaTuTe Ha 3axpaHBaLLOTO NogpasaesneHue obaye e 6bAAT NO-HUCKK OT Te3n
Ha T-ceKuMATa Ha rNaBHWA GOHA NO-CreLnanHo Nopaau PasxoAuTe, HanpaBeH! OT 3aXPaHBALLOTO NOAPa3AeNeHue.

nasHusm ¢oHo npedcmasnssa dusepcupuyupaH 2aobaneH nopmegpelisn, Kolimo KOMOUHUPA HAKO/KO KAACa AKMUBU: UEHHU KHUX(QA (8K/AH0YUMENHO ¢ MAsKA Kanumanu3ayus), auxsu, kpedum
(8KAOYUMENHO UEHHU KHUX(a om Kamezaopuama ,CriekysamueeH Kaac”, m.e. ¢ OueHKa Haod uau paeHa Ha BB+ [uzmoyHuk S&P/Fitch] uau Bal [uzmoyHuk Moody’s], unu cHumaHu 3a ekeusasneHmHu
om ynpaenssaujomo dpyxecmso crioped He208u cobcmeeHU Kpumepuu), UHBECMUYUU 8 MAPUYHUA NA3ap, 8asayma, aamepHamueHU cmpameauu, CMoKU (¢ U3K/KYeHUe Ha CencKocmonaHcKu),
U3/10}EeHU 8b8 BCUYKU 2e02paghcKu 061acmu (8KAH04UMENHO Pazeusauju ce nazapu).

rnagHUAM hoHO ce UHBECMUPA OCHOBHO 8 KAACA AKMUBU ,,1UX8A " U € 02paHuYeH 00 U3/aazaHe Ha ,,puckosu akmusu*“e duanazoHa om 0% 0o makcumym 40% om CbBKYMHUA KAAC AKMUeU Ha
2/1a8HUSA OHO.

* TepmuH®M ,,pUCKOBU AKMUBU“ e OeghuHUPaH 8 pa3desa ¢ UHBECMUYUOHHaMA cmpameaus Ha MPOCneKkma Ha 2Aa8HUA OHO.

3a mocmuzaHe Ha MoBa ekunbm 3a ynpaeneHue depuHUPa pasnpedesneHuemo Mexdy YeHHU KHUXa, 06aueayuu u UHCMpPYMeHmuU Ha Mapu4yHUsA rnasap, KOUmMo mo2am 0a ce OMK/0HA8AM om
cmeneHma Ha uHAeKca, crnassaliku MmakcumaaHama eonamusaHocm. Caed moea ce NPemuHasa KbM 2e02pagcko u/unu memamu4yHo pasnpedesneHue U Kbm uzbopa Ha cbomeemHume MoOMoUHU
cpedcmeaa. Tesu peweHus ce 6azupam Ha NA3apHU MPO2HO3U, huHAHCOBU OQHHU U OGHHU 30 PUCKA.

AKmusume Ha 2nasHusA ¢poHO moaam da ce uHeecmupam 8 MK do 100%. OceeH mosa moli Moce 0a MPUMeHcasa YUeHHU KHUXQ.

EKcrno3uyuama Ha YeHHU KHUx#a we sapupa om 0% 0o 30% om cbeKynHume akmueu Ha nopmegelina.

Yacmma e cnedHume uHeecmuyuu (akmusu om ,auxeeH” Kaac) npedcmasnasa obwjo Hali-masako 60% om obujume AKMUBU HA 21A8HUA hOHO: UXBEHU MPOOYKMU (8KAH0HUMENHO KOH8epmupyemu
0b6su2ayuu) u UHCMpPYMeHMU Ha Napu4yHUa nasap (ekao4umesntHo [1KU), denozumu 8 6aHKo8a uHCMuMyyus, peno coenxu 3a obaueayuu. FnasHUAM oHO Moxce 0a UHBeCMUpPa 8 AuxXeeHu
npodykmu Ha nybAuYHU U YacmHU emumeHmu e 3oHama Ha OUCP, koumo ca om ,,IHeecmuyuoHeH KaAac” KeM MOMEHMa Ha MAXHOMO 3aKyryeaHe, m.e. OUeHeHU Ha roseye om usau pasHuU Ha BBB-
[M3moyHuk S&P/Fitch] unu Baa3 [MU3moyHuk Moody’s] unu cyumaHu 3a ekeusaseHmHu om ynpaenssaujomo 0pymecmso, croped He2o8u cobcmeeHu Kpumepuu. [1aeHusm ¢oHd moxce 0a
uHeecmupa 0o 40% om ceoume akmueu 8 npasumesncmeeHu obauzayuu om 3oHama Ha OMCP, npuHadaexauju KoM Kamezopus ,,CieKyaamueeH Kaac“, m.e. O4eHKU Moo uau pasHu Ha BB+
[M3moyHuk S&P/Fitch] unu Bal [M3moyHuk Moody’s], unu cHumaHu 3a ekeueaneHmHu om yrnpasnseauwomo Opy#ecmeo crioped He2o8u cobcmeeHu Kpumepuu.

30 oyeHKa Ha PUCKa U Ha KpeduMHama Kame2opus yrnpasna8awomo OpyH#ecmeo pas4uma Ha ceoume eKunu U Ha ceos cobcmeeHa MemoOUuKa, KOAMO 8K/04ed, Hapeod ¢ Opyau paKmopu, u
oueHKu, usdadeHu om anasHUMe pelimuH208u a2eHyuu.

MoHuxcasaHe Ha KpedumHus pelimuHe Ha dadeH emMumeHm om edHa usau rnoseve pelimuH208U a2eHYUU He Haaa2a cucmemMHo Mpodaxba Ha 3aceeHamume YeHHU KHUM(A; Mo-CKOpo
ynpaenAsaujomo Opyxecmeso pa3yuma Ha c80AMAa 8bMPEWHA OUEHKA 30 MPeueHABAHE HO 8b3MOXCHOCMMA 34 3aMA38aHE UAU HEe3aNa38aHE HA YeHHUMe KHUa 8 nopmdetlina.
YyscmeumenHocmma Ha nopmeelina, mokazames, ¢ Kolimo ce u3mMepea 8b3delicmeuemo Ha MPOMAHAMA 8 UX8AMA 8bPXY MOCMU2HaMuUMe pe3yamamu, eapupa mexoy [-1 ; +8].

@uHaHcosume 0epusamuBHU UHCMPYMEHMU Uau 8pemMeHHUMe MoKyNKU U npodacbu Ha YeHHU KHUX(a Mo2am Oa ce u3roa3eam om 2a1a8HUsA oHO 3a XeOHUpaHe U/unu eKcrno3uyusa Ha
nopmaelina.

[lepnBaTUBHUTE MHCTPYMEHTU MOTaT Aa 6bAaT U3M0N13BaHUN OT 3aXPaHBALLOTO NOAPA3AENEHNE CAMO 33 XEAKMPALLM LieNV.

MoapasaeneHneto e G1HaHCOB NPOAYKT, KOMTO CTUMYNMPA XapaKTEPUCTUKUTE Ha ESG cbriacHo Y. 8 Ha persiameHTa OTHOCHO OMOBECTABAHETO Ha MHOPMAaLLUA.

CPR Invest — Defensive — A EUR — Acc e sieHomuHMpaH 8 EUR.

CPR Invest — Defensive — A EUR — Acc uma npenopbynTeseH MHBECTULMOHEH XOPU3OHT OT NOBeYe OT 2 FOAUHM.

CPR Invest — Defensive — A EUR — Acc akymyavpa cBos HeTHa neyanba v HETHW peanusmpaHmn Kanutanosu nevanbu.

MoskeTe Aa U3Kynute 06paTHO CBOUTE aKLLMM HA BCAKA HETHA CTOMHOCT Ha aKTUBUTE, U34MCNEeHa Ha AHeBHa 6a3a CbrnacHo ycnoBuUATa, onpeaeneHn B NpocnekKTa.

TMO-HUCBHK PUCK, Mo-BMCOK PUCK, CblUECTBEHM PUCKOBE 33 NOAPA3AENEHNETO, KOUTO HE Ca BK/IIOYEHM B NMOKa3aTesns, ca:
= KpeauTeH PUCK: PUCKLT OT BHE3aMHO MOHMXaBaHe Ha KPeaWTocnocobHOCTTa Ha
< > E€MWTEHTA MW Ha CNOCOBHOCTTa MY 3a U3MbJIHEHWE HA HETOBUTE 3aAb/IKEHUS.
OBWKHOBEHO MO-HMUCKa AOXOLHOCT OBMKHOBEHO MO-BMCOKA AOXOAHOCT ®  JINKBUAEH PUCK: PUCKBT GUHAHCOBUAT Masap, KOrato TbpryBaHWTe ob6emu ca HUCKM

WM aKO MMa HampexeHue Ha TO3W Nasap, fa He Moxe Aa abcopbupa nposakbeHnTe
(vnn nokynatenHute) obemu, 6€3 Aa Npeau3BUKA 3HAUMTENEH CMAg HA LEHWTE Ha
3 aKTMBMTE (MM NOKayBaHe).
®  PUCK OT KOHTpareHTa: PUCKbT AafleH YHaCTHUK Ha Mas3apa [a He MOXe [a U3MbAHU
33a4b/IXKEHUATA CU NO MNOETUTE OT HEFO aHFAXKUMEHTU KbM BallmnA nopTd>e|‘/'u1.
ToBa HMBO Ha PUCK Ha 3axpPaHBALLOTO NOAPA3AeNeHNe OTPa3ABa OYaKBaHATAa MAaKCMMasHa
®  M3non3BaHeTo Ha GMHAHCOBM AEPUBATMBHU MHCTPYMEHTU MOXKE A YBEIUYU WU

CTeMeH Ha BONATUNHOCT Ha nopTdeiina. Hamanu KanauuTeTa Ha BalwmA NopTdein 3a pasiwmpABaHe Ha ABUKEHMATA Ha nasapa.
®  VicTopudeckuTe AaHHM, U3MON3BAHN 33 MSYMCNABAHE HA YNC/IOBUA MOKA3ATEN 33 Mosgata Ha BCEKM OT TE3W PUCKOBE MOKE /4a MOHMXN HETHATa CTOMHOCT Ha aKTUBMTE Ha BaLIETO
pucka, He moraT Aa 6baaT HajexAeH nokasaten Ha ObAewms NpoGun Ha pUCKa  nopgpazaeneHue. Moseye MHMOPMALMA 3a PUCKOBETE MOKETE Aa HamepuTe B pasgen ,Mpodun
Ha noapasgeneHuneTo. Ha pucKa“ 3a NoApa3AeNeHNETo B TO3U NPOCMEKT.
m  KateropusATa Ha puCKa, CBbp3aHa C TOBa NoApasjdesneHue, He e rapaHTupaHa v
MOXXe [a Ce NPOMEHV BbB BpeMeTo.
= Hail-HuckaTa KaTeropums He o3Ha4vaBa ,6e3 puck”.
m  KanuTanbT He e rapaHTUpaH.
= CbOTBETHOTO KpaliHO Bpeme 3a TbpryBaHe Ha 3axpaHBalLOTO noapasgesneHve u
Ha rnaBHUA GOHA e 33J3aAeHO Taka, Ye A3 MOoraT fa ce NoAaAaT BasMAHMN 33aABKU
33 MNOKynka M 06paTHO M3KynyBaHe Ha KnacoBe aKLUMM Ha 3axpaHBaLLOTO
noapasaeneHune npeayu KpPaHoOTO Bpeme 3a TbpryBaHe Ha rnasHUA $OHA, 33 Aad
moraT ga 6baat obpaboTeHM Ha CblWMA AeH 3a TbpryBaHe. Pasnopenbute 3a
MOKynKa/o6paTHO U3KynyBaHe Ha rnaBHUA GpOHA, B KOMTO € MHBECTMPAHO BaLLETO
3axpaHBaLLo noapasgeneHue, ca obsAcHeHU B pasgena ,YCN0BMA 3a NOKyNKa u
06paTHO M3KyMyBaHe" Ha MPOCMeKTa Ha raBHUA GOHA,.
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TaKcuTe, KOUTO NAalLaTe, ce U3Mo3BaT 3a MOKPUBAHE Ha aAMUHUCTPATUBHUTE Pa3Xxoau Ha NoApa3Ae/leHUEeTOo, BKAIOUUTENHO Pa3XxoAuTe, CBbP3aHM C MapKeTUHra U auctpubyuuata my. Tesum Takem

HamanABaT NOTEHLUMANHUA PBCT Ha BallaTa MHBECTULIMA.

EfHOKPATHY TaKCK, YABPKAHW NPeav Uamn caes UHBECTULMATA

Takca 3a 3anucsaHe 5,00%

Takca 3a o6paTHO
Hama

M3KynyBaHe

[OCOYEHUAT NPOLLEHT € MaKCUMYMBT, KOMTO MOXKe Aa Ce B3eMe OT KanuTana Bu,

npeau aa 6bae MHBECTMPaH (3annceaHe) nam M3kyneH o6paTHo (obpaTHo

M3KynyBaHe).

TaKcK, yAbpXKaHW OT NnogpasfeneHNeTo B pamMKuUTe Ha eHa rogmHa

1,62%* (BKAOUYMUTENHO AaHDBLUM U TaKCK Ha r1aBHUA
TeKywm Takcu
$OoHA) OT CpegHUTE HETHM aKTUBM

TaKcu, YAbP)KAHW OT MOAPA3AE/IEHNETO NPU ONpPeAesIEHN YCI0BUA

20% (c BK/IHOYEH AAHBK) rOAUWHO OT MOCTUTHATUTE
pe3yntat ot NogpasgeneHneTo Hag pedepeHTHUTE

Tak MOCTUTHATU
CLEIEEINGL a aAKTMBMU, A0 MAKCUMYM 2% OT HETHUTE aKTUBM.

pesyntatu
He e B3eTa KOMUCMOHa Npe3 NocaegHaTa CYETOBOAHA

roguHa.

3a noseye UHGOPMALMA OTHOCHO TaKCUTE Ha NOAPAa3AeNeHNeTo BUKTe pasaena ,Pasxoamn u Taken” Ha
pmaL Apassy pasa ” 4

[PY)KECTBO.

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

W indice

[ CPR Invest - Defensive - A EUR - Acc

A : CUMy/MpPaHM MOCTUTHATW pesyATaTh Ha 6asaTa Ha pesy/iTaTuTe Ha P-CeKumATa Ha raBHUA GOHA.

®  Mme Ha genosuTapa: baHka CACEIS, knoH Jllokcembypr.

TakcuTe 3a 3anucBaHe M 06paTHO M3KYMyBaHe ca MOCOYEHWU B MAKCMMa/IHWU CTOMHOCTU. B
HAKOW C/ly4an MOXKeTe [ia niaTuTe No-masiko — 3a noseye MHGOPMaLMA ce 0bbpHETE KbM
cBOA PMHAHCOB KOHCYNTAHT.

*CTOMHOCTTa Ha TeKyLMTe TakcK ce 6asmpa Ha pasxoamTe 3a roAvHaTa, MPUKAYBALLA HA
31 pekemspu 2020. Tasn CTOMHOCT MOXKe i@ Ce MPOMEHA 3a BCAKA roauHa.
TA He BKAtOYBa:
m  TaKcuTe 3a NOCTUTHATU Pes3ynTaTy,
m  TpaHCaKLMOHHM pa3xoau 3a noptdeina, C U3KIIYEHMe Ha C/ly4an Ha TaKca 3a
3anuceaHe/obpaTHO  WM3KynyBaHe, MNAaTeHa OT MNoAPa3fesNeHVeTo  npu
3aKynyBaHe Wan Npojaxba Ha AANoBe UAK akuuu Ha apyro MKA.

M3uncnaBaHeTo Ha TakcaTa 3a MOCTUrHATU pe3y/nTaTM ce npunara Ha BCAKa AaTa Ha
M34MCNABAHE Ha HETHaTa CTOMHOCT Ha aKTMBUTE B CbOTBETCTBME C O6LWTE YCAO0BUA,
OnucaHu B MPoCreKTa.

CpaBHEHMETO Ha HETHUTE aKTUBM Ha aKLMATa U pedepeHTHMA akTUB (KaKTo e AedUHMPaHO B
NpOoCMeKTa) ce U3BbPLUBA 33 Nepuos, Ha HabNloAeHWe OT MaKCMYM neT roauHu. TakcaTa 3a
NoCTUrHaTU pe3ynTaTn npeactasaasa 20% OT pasnvKaTa MeXAY HETHUA aKTUB Ha aKuuATa
(npeau npucnagaHe Ha TakcaTa 3a MNOCTUTHATU Pe3ynTath) U pedepeHTHWUA aKTUB, ako
pa3/IMKaTa e NOJIoKUTENHA U aKO OTHOCUTE/IHWUTE Pe3yaTaTh Ha Kaaca aKLWKM B CPaBHEHMe C
pedepeHTHWUA aKTUB Ca MONOXKUTENIHU UK HYN], OT HA4aNoTo Ha Nepuosa Ha HabnaeHne
Ha MNOCTUTHaTUTE pe3ynTaTu. [1O-HWUCKM pe3ynTaTu OT NPeaxo4HW Mepuoau npes
nocnegHuTe 5 rognHn Tpabsa fa 6bAaT Bb3BLPHATM NPeAU BCAKO HOBO HayMCiABaHe Ha
TaKca 3a MOCTUrHATK pesynTaTu.

[laTaTa Ha M3TMYaHe Ha roAMHaTa CbOTBETCTBA HA AEHA Ha M3YMCAABaHe Ha nocneaHarta
HeTHa CTOMHOCT Ha aKTUBUTE 3a MeceL, AeKEMBPY.

HauncneHute Takcu 3a NOCTUrHATU pe3ynTatv we 6bAaT M3NAaTeHU Ha ynpaBAABaLLOTO
[APY)KeCTBO Ha AaTaTta Ha M3TMYaHe Ha roAuHaTa, NMpu KOEeTO 3amoyBa HOB MEpUOA Ha
HabnoaeHve.

TakcaTa 33 MOCTUrHaTM pesyATaTU ce 3annalwa AOPW aKO NOCTUTHATUTE pe3ynTaTtn Ha
aKuuATa npe3 nepuoAa Ha HabnloAeHMEe HA pe3ynTaTMTe Cca OTPULLATESIHM, KaTo
CbLLEBPEMEHHO OCTaBaT NO-BUCOKM OT MOCTUrHATUTE PE3y/ITaTh OT pedepeHTHUs aKTuB.

NPOCMeKTa, KOWTO € Ha/IMYeH Ha WWW.CPr-am.com Wau Npu NOUCKBaHE OT YNpaBasaBalLLoTo

Moka3saHaTa rpaduKa He e HaAeXAeH MHAMKATOP 3a 6baeluy pes3yaTaTu.

Tvi KaTo CPR Invest — Defensive — A EUR — Acc bewe ctaptupaH Ha 27 mapt 2015 r.,
noKasaHuTe pesynTaT 0 Tasu AaTta ca CUMY/AUpaHu pesyntati, 6asupaHu Ha Tesn Ha CPR
Croissance Défensive — P (ISIN FR0010097667), ¢peHCKM WHBECTULMOHEH OHA,
peructpupan ot Autorité des Marchés Financiers (AMF) (Perynatop Ha ¢uHaHcoBuTe
nasapu). Pe3ynTtatute, NOKasaHW Ha rpadukata, Ca peanusmMpaHn B KOHTEKCTa Ha
ynpasneHneto Ha ¢peHcko MKUMLK cbc CbLOTO ynpasasBalilo APYKECTBO U nofobHa
MHBECTULMOHHA NONUTHKA.

Bb3MOXKHO € [a CbluecTByBaT Pas3/IMKM B NocTUrHaTuTe pesyntatu mexgy CPR Croissance
Défensive — P (ISIN FRO010097667) u CPR Invest — Defensive — A EUR — Acc (3axpaHBaluo 3a
CPR Croissance Défensive — T (FRO011778919)) npeAyMHO NOpaaun pasinyHUTe CTPYKTYPU Ha
TakcuTe. M3uncneHo e, ye pasxoaute, noemanun ot CPR Invest — Defensive — A EUR — Acc, we
6bgat ¢ 0,22% no-BucokM oT Tesu, noemaHn ot CPR Croissance Défensive — P (ISIN
FR0010097667).

Bbnpeku Ye 3axpaHBaLLOTO NoApasaesieHne MoXe Aa UHBecTpa A0 15% OT cBoUTe aKTUBM B
APYrM aKTUBM, Pa3NUYHKM OT AAN0BE Ha rNaBHUA GOHA, Bb3AENCTBMETO Ha NOA06HU
CMomaraTe/IHu  MHBECTULUMM  BbPXY MOCTUrHATUTE  Pe3ynTaT  Ha  3axpaHBalLoToO
noapasaeneHune cnespa Aa 6bae HeyTpanHo M NpeasUanMO.

MNoapasaeneHunero e ogobpeHo Ha 16 mapt 2015 r.

Hauvannata gata Ha MopgpaspeneHuneTo e 27 mapt 2015 .

HauvanHata pata Ha Knaca akumu e 27 mapt 2015 .

BeHumapk nHaekc: 80% J.P. Morgan GBI Global Index Hedge Return + 20% MSCI World Index
Net Return, seHOMWHMpaH BbB BanyTaTa Ha Knaca akumu (EUR)

FoAMIIHNTE NOCTUTHATK PEe3yNTaTW ce U3YMCAABAT Ha 6asaTa Ha CTOMHOCTUTE Ha HeTHUTe
AKTUBU, AEHOMUHUPAHU B €BPO, U C BKNHOYEHN BCUYKU TAKCU.

Kbae 1 Kak fa nonyuute nHboOpmMaLma 3a 3aXpaHBaLLOTO NoApasaesieHne U raBHUA GOHA (MPOCMEeKT, roAUWeH AOKAA4, AOKYMEHT 3a NONyroaue) u/unm ocTaHanuTe KaTeropum akumu: Tasu
MHOOPMALMA € HAIMYHA HA aHFIMICKK e3uK, 6e3ni1aTHO, chea NUCMeHa 3asaBKa, M3NpaTeHa Ha NoLeHCKKaA agpec Ha CPR Asset Management — 90, boulevard Pasteur — CS 61595 — 75730 Paris
Cedex 15 - France nav Ha www.cpr-am.com.

MKUMNLK cbabpska ronam 6poit Apyrv noapasfeneHns U Apyru Knacose akLMM, KOMTO ca ONMcaHu B NpocneKkTa. Moxe fa ce U3BbPLUM KOHBEPTUPAHE B aKLMKU Ha APYro noapasaeneHune Ha
MKUMLK cbrnacHo ycnosBmaTa Ha npocnekra.

BcAKo nogpasaeneHve CboTBETCTBA Ha pa3/iMyHa obocobeHa YacT Ha akTmemTe U nacvsute Ha MKUMLK. BcreacTeme Ha TOBa aKTUMBMTE Ha BCAKO NOApasaeneHne ca eKCKNY3UBHO AOCTbIHM 33
YA0BNeTBOPABaHe Ha NpasaTa Ha MHBECTUTOPWUTE MO OTHOLIEHME Ha ToBa NOApasfeneHue, KakTo U NpaBaTa Ha KPeAUTOPWUTE, YUMTO MCKOBE Ca Bb3HWKHANM BbB BPb3KAa CbC Cb3/aBaHETo,
paboTaTta uau MMKBUAALMATA Ha TOBA NOAPA3AENEHNE.

To3n JoKymeHT onucea nogpasaeneHune Ha MKUMLK. NpocnekTsT n nepMognyHuTe oT4eTH ce n3roTsAat 3a uanoto MKUMLK, ynomeHaTo B Ha4anoTo Ha TO3M AOKYMEHT.

B 3aBMCMMOCT OT BaLIETO NIMYHO AAHBYHO CLCTOAHUE KanMMUTaNoBUTE Meyvanbu U BCUYKM MPUXOAM, CBBP3aHU C MPUTEXKaBaHe Ha LEHHW KHUKa B NoApasfdeneHueTo, Moxe Aa ca obekT Ha
obnaraHe ¢ AaHbK. CbBETBaMe BM Aa MOTbpcuTe MHGOpMaLMA 3a ToBa OT AUcTpubyTopa Ha MKUMLK. ®aKkTbT, Ye rNaBHUAT GOHA U 3aXpPaHBALLOTO MOAPA3AE/EHNE HE ca C eAHaKBa MpasHa
IOPUCAMKLNA, MOXKE /la OKaXKe Bb3AelCTBME BbPXY JaHBYHOTO NONOXKEHWE Ha BCUYKM Nevanbu 1 40X0AM, CBbP3aHU C NpUTeXKaBaHe Ha akLMKW B 3aXpaHBaLLOTO NoApasaeseHne.

HeTHaTa CTOMHOCT Ha aKTUBUTE Ha NOAPA3AENEHNETO € HaJIMYHA NPU BCAKO U3UYUCAABAHE OT YNPaBAABALLOTO APYHKECTBO.

MoapasaeneHneTo He e OTBOPEHO 3a rpaxaaHn Ha CbeAWHEHWTe aMepuKaHCKK watn/3a ,anua ot CALLLY, KakTo e onpeaeneHo B MPaBHOTO yBeAOM/IEHWe Ha yebcaiiTa Ha ynpaB/iABaLLOTO
LPYsKECTBO: WWW.Cpr-am.comu/uiu 8 npocnekta Ha MKUMLK.

nOApOGHOCTMTe OTHOCHO aKTya/siHUTe Mpasuaa 33 Bb3HArpa*A4eHMeTo Ha ynpaBaABawoTo APYXKeCTBO, BKAOYUTENHO, HO 6e3 ToBa Aa e OrpaHM4yaBalo, OnNMcaHWe Ha Ha4YMHa Ha U34YUCaeHue Ha
Bb3HArpaXK4eHWeTo U MpUBWUAETMUTE, CaMOJMYHOCTTA Ha /iMLATa, OTTOBApALM 3a OTMYCKAHETO Ha Bb3HArpaXKAeHWeTo W MpUBWUAETMUTE, MOXKEeTe A3 HamepuTe Ha ciefHua yebcant:

WWW.CPr-am.com, a XxapTUeHo Konue e 6bae HalnyHo 6e3niaTHo Npu 3asBKa.

CPR Asset Management mo)e fa HOCM OTTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha AEK/apupaHa B HACTOALMA AOKYMEHT MHPOPMaLMA, KOATO e NoABeXAalla, HETOYHA WU e B MPOTUBOpPEYMne CbC

CbOTBETHWUTE YacTu OT npocnekTa Ha MKUMLK.

ToBa nogpasaeneHue e Nonyynio paspelleHue B Jllokcembypr u noanexun Ha Haa3op ot cTpaHa Ha Commission de Surveillance du Secteur Financier (Komucusa 3a Hag30p Ha GUHAHCOBMA CEKTOP).
CPR Asset Management e nosiyunio paspelueHve Bbe PpaHumsa v NOANEXM Ha perysmpaHe ot cTpaHa Ha Autorité des Marchés Financiers (AMF) (PerynaTtop Ha ¢uHaHcoBuUTe nasapw).
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