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KntovyoBa vHopmMaLma 3a MHBECTUTOPUTE

B HaCTOALLWSA [IOKYMEHT Ce NMPeAoCcTaBs KNoHoBaTa MHPOPMAaLWs 3a MHBECTUTOPUTE OTHOCHO TO3W (POHA, [JOKYMEHTBT He e C pexnamHa Lien. ViHdbopMaumsTa ce nsvcksa no
3aKOH, 3a [ja ObAe passiCHeHa ChLUHOCTTa Ha TO3K (DOHT, U PUCKOBETE, CBBP3aHN C MHBECTVPAHETO B Hero. MNpenopbysamMe Bu fa ro NpoyeTeTe, 3a Aa MOXeTe [a B3eMeTe
MHPOPMMPAHO PeLLIEHVE OTHOCHO EBEHTYaIHaTa MHBECTULMS.

PandgainzseH--Ycrtonims-HoBoBb3HMKBALLWI 1a3apu B-Axkumn (R)

TpaHw BajlyTaHa BanytaHa nartaHa ISIN kop Tosu doHa ce ynpasnsasa ot Panidarisen Kanutanannare M6X.
doHpa Tpadwa cb3paBaHe Ynpasnenue Ha hoHaa: Raiffeisen Kapitalanlage-Gesellschaft m.b.H.

ISIN — noxopopasnpepenswm EUR EUR 15.03.2017 ATO000A1TB42

nsnose (A)

ISIN — penHBecTvpaLLy EUR EUR 15.03.2017 ATOO00A1TB34

nanose (T)

ISIN - n3usno EUR EUR 156.08.2017 ATOO00A1TB59

pevHBecTVpaLLy oanose

/4yx6uHa/ (VTA)

ISIN — n3usno EUR EUR 01.06.2021 ATOO00A2QSF3

pevHBecTMpaLln gsanose /B

ctpaHata/ (VTI)

Llenn n nHBeCcTMUMOHHA NnonuTuKa

OoHabT ParidanaeH--YcTonmns-HosoBbaHMKBaLLml 1azapu B-Akumn (R) e doHg, B akumn. ViHBecTuupmoHHaTa Luen Ha oHaa e Aa nocTvra AbroCpoYeH pacTex Ha kanutana
npu noemaHe Ha No-BUCOKM puckose. POHABT MHBECTMPA Ha 6a3aTa Ha OTAEeHM akLmK (T.e. 6e3 B3eMaHe NpeaBu Ha AAN0BETE B MHBECTVILIMOHHM (hOHAOBE, Ha AepyBaTVBHUTE
WNHCTPYMEHTY 1 HA MHBECTULMM, NAATVMM Ha BUXKAAHE UM MNP NMOUCKBAaHE) USKITKOYUTENHO B LEHHW KHXKA W/ MHCTPYMEHTY Ha Mapu4H1s nasap, YnTo eMUTEHTY ca bunmn
OLIEHEHW KaTO YCTONYMBY Bb3 OCHOBA Ha COLWIAHIN, eKONOrNYHM 1 eTUYHN KpuTepumn. ChLLEBPEMEHHO He Ce MHBECTMPa B OrnpefenieHy BpaHLLIOBe KaTo BbopbKaBaHe 1
3eneHa/pacTUTeNHa reHHa TEXHVKA, KakTo 1 B KOMMaHUW, KOUTO HapyLlaBaT HanpuMep TPyAOBUTE U HOBELLKMTE Npasa. Har-manko 51 % oT aktnemTe Ha hoHaa ce nHBecTupar
nof hopmata Ha AMPEKTHO NPUAOOUTN OTAENHM aKTVIBI B @KL UM PABHOCTONHM Ha akLMKTE LIEHHW KHKA, YMETO CefanyLLe UM OCHOBHa AENHOCT ce Hamupa B nasapute
C Bb3HMKBALLIA IKOHOMWKA (pa3BMBaLLUTE Ce CTPaHu) OT pervoHnTe Asuns, JlatnHeka AMeprika, Adpuika, EBpona n Bnnakus n Cpephns 3Tok. EMuTeHT Ha obnvraummnTte nnm
CbOTBETHO Ha MHCTPYMEHTUTE Ha Mapu4H1S nasap, BKIKOYeH BbB hoHaa, MoraT fa 6bAaT Mexay ApYroTo AbpyKasy, HagHaLVOHATHY eMUTEHTU /UK Apy>KecTBa.

DoHOBT Ce ynpaBnsBa akTVBHO 6e3 CbbntofgaBaHe Ha CpaBHUTENEH nokasaren.

B pamkunTe Ha MHBECTULWOHHATA cTpaTervs (DOHABT MOXe Aa MHBECTVPA B AEPUBATUBHU MHCTPYMEHTW KakTo 1 Aa 13Mo3Ba AepuBaTUBHM MHCTPYMEHTY 3a obesneyasaHe.
Mpn Bnpa gsnose A goxoaHocTTa Ha hoHaa ce pasnpenenst ot 01.06. JonbAHUTENHO € Bb3MOXXHO padnpegeneHe Ha nevanbara oT (hoHA0BUS KanmTan KakTo Y MEXAUHHO
paanpefenenue. MNMpu BCUYKM Apyrv BUOOBE AAN0Be Nevanbute ocTaBaT BbB (POHAA M MOBMLLIABAT CTOMHOCTTA Ha ASNOBETE.

[Mpw cnpare nopaan N3BbHPeaHN 06CTOATENCTBA COOCTBEHMLMTE Ha AANOBE MOraT [a U3ncKaT Ha AHeBHa 6ada 06paTHOTO M3KynyBaHe Ha AsnoBeTe OT 6aHKkaTa AenosunTtap
Ha CboTBeTHaTa BaMaHa LieHa 3a 06paTHO M3KyryBaHe.

Mpenopbka: Bb3MOXHO € TO31 POHA, fa He € NMOAXOASLL 3a MHBECTUTOPW, KOUTO NAaHMpaT Aa U3TernsaT CpeacTsara cu B paMkuTe Ha cpok oT 10 rognHn.

Mpodun Ha pucka n Ha [oxogHoCTTa

<—— HwucbK puck Mo-BUCOK puck ——»
TWUNMYHO HUCKW LLIAHCOBE 3a JOXOAHOCT TVNMYHO MO-BUCOKM LLIAHCOBE 3a JOXOOHOCT

6

[MpotrIBT PUCK-BB3BPBLLAEMOCT Ce OTHACH 3a MUHAN MEPUOL 1N He MOXEe [a Ce W3MON3Ba, Kato HaaeXAeH rnokasarten 3a Obhell Npodun pUCK- Bb3BPBHLLAEMOCT.
KnacuduupmpaHeTo B kateropust 1 He o3Ha4aBa, Ye ToBa e 6e3prckoBa MHBECTULMS. Bb3MOXXHO e pruckoBaTa kKiiacudyvkaLwms fa ce npomeHn ¢ BpemeTo. Ha 6asarta Ha MuHanm
konebaHvs B Kypca Ha hoHIa Unm Ha CpaBHUMO MOPTMOIMO PECT. Ha MPUIOXKMMO pasrpaHnyaBaHe Ha pyUcka ce N3BbpLLBa Knacudukaums Ha prcka B kateropust 6.

ChbluecTByBaT CnegHUTE PUCKOBE, KOUTO ca OT 3HadeHue 3a PoHaa 1 He ca obxBaHaTV B KnacuuumMpaHeTo Ha prcka:

KpeputeH puck: QoHOBLT Bnara 4actt OT akTUBMTE CU (AVPEKTHO WN Ypes3 KPeauTHU AepuBaTy) B AENO3UTU /WM MHCTPYMEHTV Ha napunyHna nasap. ChbllecTByBa pyCK
onpeneneH eMUTEHT Ja U3NagHe B HEMIaTeXKOCNOCOOHOCT (CHOTBETHO Ce BfoLlaBa CrocobHOCTTa UM 3a nnawaHns). CnefoBaTenHo € Bb3MOXHO Te3n Aeno3uTv u/wnm
WNHCTPYMEHTIN Ha MapunYHns nasap (Miv KpeauTHy AepviBaTu) fa 3arybsaT YacT uam uanara cv CTOMHOCT.

JInkBMaeH pucK: CbLLECTBYBa PUCK eAHa NO3VLMs fja He ce NMpoAaBa Ha cnpaBeAnvBa LieHa. Tosu prcK MoXe fa AoBefe A0 BPEMEHHO MpeycTaHoBABaHe Ha 0bpaTHOTO
N3KyrnyBaHe.

Puck oT HeusnnaujaHe Ha 3agbikeHne: QOHOLT CKIOYBA CAEMKU C PasINYHI [JOrOBOPHYM NMapTHEOPUW. ChLLECTBYBaA PYUCK T3V [OrOBOPHW NMapTHEOPU Aa HE USMbAHSAT
B3emMaHe Ha hoHda Hanp. Nopaan HeCbCTOATENHOCT.

OnepauyoHeH PUCK, NMOMeYNTENICKN PUCK: CbLLECTBYBA PUCK OT 3arybu, MOPOAEH OT MPOBasIEHN BBTPELLIHV MPOLIECK/CUCTEMU UM OT BBHLLHK CEOUTUS (HanprMep: NPUPOAHN
6encTBus). PUCKBT OT 3arybum Ha akTvBmTe Ha hoHAA € CBbP3aH C MoNeYnTencTBoTO. ToBa MOXe Aa foBee A0 13NaaHe B HEMMATEXO0CNOCOOHOCT, HenosaraHe Ha HeobXxoauMTe
YCUINSA U HENPaBOMEPHO MOBEAEHWE Ha MOoMneYvTesN NNy NoanoneduTen.

Puck npu nsnonssaHe Ha pgepuBatn: POHALT MOXKE da M3MON3Ba AEPVBATUBHY UHCTPYMEHTU HE CaMO 3a Xe[pKMpaHe, HO CbLLO Taka M KaTo akTVBEH WHBECTULIMOHEH
WNHCTPYMEHT. B pesynrtar Ha ToBa pyCKbT OT MPOMEHN B CTOMHOCTTA Ha hoHAa Cce yBenmyasa.
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CbOpaHnTe TakeK ce 13NoN3BarT 3a ynpaBneHneTo Ha doHaa. B Tax ca BKIoYeHN 1 pasxoauTe 3a Npoaaxoa 1 MapkeTVHr Ha AdnoBeTe Ha (poHAa. Ypes yabp»kaHeTo Ha
TaKcuTe Bb3MOXXHOTO [BWKEHNE Ha CTOMHOCTTA € B HU3XOASLLA NOCOoKa.

E,CLHOKpaTHVI TakCu npean n cneg HBeCTuUmMATa

LieHa Ha 3anuceaHe 0,00 %
1 LieHa Ha o6paTHO U3KynyBaHe 0,00 %

[Npv ToBa CTaBa BbMPOC 3a Hal-B1UCOKaTa CyMa, KOSITO ce yabpyka OT Ballarta MHBECTULMA Npean MHBECTUPaHETO / Npeaun UsnnallaHeTo Ha Bawwmte nedantv. Moxe
[a HanpaBu1Te CrpaBKka 3a HaCTOSALLMTE TakCy B AUCTPUOYTOPCKaTa MHCTUTYLWS. [TOCOYEHUTE MO-Fope LieHN Ha 3anm1cBaHe 1 LIeHW Ha 06paTHO U3KyryBaHe NpeacTaBnasar
TaKcu, KOUTO ce Hadncnsaeat oT PandardeH Kanutanarnare-Iesenwadt M.6.X. KakTo ce cnomeHaBa B MpocreKTa, ANCTpubyTopckaTta MHCTUTYLINS MOXKE Aa HaoXu
[OMBIHUTENHO NO-CreLyanHo Takeu 3a y4acTue (Takeu 3a NOCPEAHNYECTBO / AMCTPUBYLIMS / BKITKOYBaHE) KaTo NMPOLIEHT OT MHBECTUpaHaTta cyma. MoxeTe fa HamepuTte
[LOMb/HUTENHA MHAOPMAaLMA MO Tasn TeMa B ANCTPUBYTOPCKaTa MHCTUTYLIMS UK, aKO € MPUIOXKMO, B AOMbHUTENHATA AOKYMEHTALWSA, 3VICKBAHA OT 3aKOHOAATENICTBOTO,
KOSITO Ce NMPefoCcTaBs Ha MHBECTUTOPA M Ce MOAMMCBa OT ChLUYIS B CbOTBETCTBME ChC 3aKOHOBUTE padnopendvl B CbOTBETHATA AbpyKaBa Ha ANCTPUOYLNS.

Takcu, KOUTO Ce YAbPXKaT OT (hoHa Npes roanHaTa.

Tekywy Takcu 2,34 %

» TeKyLLMTE padxogn” ca nsdmncneHy Ha 6asara Ha udpute kbM 31.12.2021, kaTo ce B3emart npeasua npegxogHnTe 12 meceua. , Tekylimte pasxoamn” BKIKOYBAT Takca
3a yrnpaBfieHVie 1 BCUHKI TaKCW, KOUTO ca CbbpaHm Npes nammnHanata rogmHa. BuHLLHUTE TpaH3aKUMOHHM Pa3xoav 1 TakcuTe, 06BBbP3aHN C JOXOAHOCTTa He Ca ChbCTaBHU
YacTu Ha , TekylmTe pa3xogun”. , TekyLumte pasxogu” Morart Aa Bapupart BCAka rogrHa. TOYHO OnvcaHve Ha pasxoamTe, KOUTO ce BKIYBaT B “TekyLumTe pasxoaun” ce
Hamvpa B aKTyasHWA OTHET, MOATOYKA ,pasxodn”.

Paaxoau, KouTo (DOHALT NoemMa Mpuv onpeneneHn yCnoByist

Takcu, 06Bbp3aHn C OBMKEHMETO Ha CTOMHOCTTA Ha choHAa

HEenpunoXxmm

PeaynTaTm OT MUHanNn nepnogn

[NocoyeHaTa no-gony rpadmka nokasea passUTUETO Ha CTONHOCTTa Ha doHaa (TpaHw ATOO00AT1TB59) B EUR. MNpeacTtaBeHOTO passuTme Ha CTOMHOCTUTE Ha (hoHAaa €
NPeACTaBUTENHO 1 3a APYr1 TPaHLLOBE, YNIOMEHATV Ha MbpBaTa CTpaHuLa.

. PasBuUTVETO Ha CTOMHOCTUTE Ce na4mcnsasa oT PandarnseH KAl Ha 6asata
2l Ha nybnunkyBaHWTe (HOHAOBKM KOTUPOBKM CbrnacHo Metoda OeKB. [Mpwu
M34MCASBAHETO Ha Pas3BUTVETO Ha CTOMHOCTWUTE He ce B3emaT npeasug
20.0% VHOVIBUOYANHWTE PAa3X0OAM, KaTo HarpuMmep TakCuTe 3a TpaHCaKLvKW, pasmepa
Ha Takcarta Ha emuTupaHe, LieHaTta 3a o0paTHO M3KyryBaHe, TakcuTe 3a
15,0% [eno3nT Ha MHBECTUTOPA, KaKTo 1 AaHbLmTe. [Npy B3emMaHeTo UM npeasws,
Te31 Pa3xoam brxa NOHVXNM Pa3BUTUETO Ha CTOMHOCTUTE. PassnTreTo Ha
10,0% CTOMHOCTUTE 3a MVHaM MepuvoM He [aBa OCHOBaHWe 3a HaAexnanu
3aK/OYEHNsT OTHOCHO ObAewoTo passuTMe Ha doHpa.  YkasaHus 3a
5.0% VHBECTUTOPUTE, YUATO MECTHA BaUTyTa Ce pasnnyasa OT BanyTara Ha (hoHaa:
O6ptbliame BHYMaHVE BbPXy TOBa, Y€ JOXOAHOCTTa MOXe Aa ce MOoBULN
T NN MOHVKN BCNEACTBME Ha BanyTHU KonebaHus.
' PoHabT (TpaHw ATOO00ATTBS9) e yypeneH Ha 15.03.2017.
-5,0%
-10,0%
-15,0%
2017 2018 2019 2020 2021
W MNoavwHo npeacTassHe Ha PoHpa B %
B % 2017 2018 2019 2020 2021
®oHp = -12,1 22,5 9,0 6,1

MpakTnyecka nHpopmauus

BaHkara-genosntap Ha hoHaa e Pandanser BaHk VIHTepHelwsHbN Al

[POCNEKTLT, BKIIKOUMTENHO 1 yCnoBusiTa Ha hoHaa, (MHAHCOBUTE 1 LUECTMECEYHUTE OTHETW, LIEHUTE 3a 3haBaHe 1 06paTHO U3KyrNyBaHe Ha AAN0OBe, KakTo U AOMbHUTENHA
nHhopmMaLsa 3a oHaa e HamepuTe 6e3nnaTHO B MHTEPHET Ha HEMCKM 31K B pasaena ,Kurse & Dokumente” Ha agpec www.rcm.at. B cnyyait Ha perucTpaums B CTpaHu,
KOWTO He ca HEMCKOroBOPSILLY, LLie HamepuTe Tasn nHhopMaumst Ha aHrMiickn esnk B pasaena ,Prices & documents” Ha agpec www.rcm-international.com. Ha To3un ye6
afipec ca NMocoYeHn 1 BPOST 1 MECTOMOSIOXKEHMETO Ha AVCTPUOYTOPUTE B CbOTBETHATA CTPaHa Ha npeanaraHe.

[Moapo6bHOCTH OTHOCHO aKTyanHWTe nNpasuna Ha PandardeH Kanvtanannare Mesenwadt M.6.X. BbB Bpb3ka C Bb3HaArpaxxaeHvsiTa (BKIOHYMTENHO ONcaHre Ha TOBa, Kak ce
N34MCNaBaT Bb3HarpakaeHnsTa v apyrute GoHycuW) 1 faHHW 3a niuaTa, OTrOBOPHM 3a OMpedensHeTo Ha Bb3HarpakaeHnaTa v apyrute GOHyCW, KakTo 1 3a YieHOBETe Ha
KOMUTETA 3@ Bb3HArpaKAeHUSTa MOXKETE 4a HAMEepUTe B MHTEPHET Ha agpec www.rcm.at nnm cboTBeTHO www.recm-international.com. Npw NonckBaxe Le B NPeaoCTaBym
6es3nnaTHo Tadn nHhopMaLVs B nedarTeH Bua.

ObnaraHeTo Ha [OXOOUTE W KanuTanoBuTe nevandun oT oHaa 3aBUCAT OT AaHbyHaTa CUTyaumst Ha CbOTBETHUSE MHBECTUTOP WU OT MSICTOTO, Ha KOETO Ce WMHBECTMpa
kanutana. MNpenopbyBamMe KOHCYNTaUUsTa C fJaHbYeH eKcnepT. EBeHTyanH orpaHnyeHmns npu npogakbara ca rnoco4eHn B mpocreKTa.

PaiidhaiizeH Kanutanannare MvoX moxe ga 6bae noasefeHo nom OTrOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha Aek/lapypaHa B HaCTOSLLMS JOKYMEHT MHAOopMaLMS, KOSTO e
3abny>aaBallla, HEBSIpHa UK € B NMPOTVBOPEYNE CbC CbOTBETHUTE YacTW OT NPOCTeKTa.

To3n hoHp, MHBECTMPa B pa3nyHK KNacoBe akTVBM C peduLia knacose AdnoBe. VHhopmauyms 3a apyrnTte Knacose AsnoBe Ha hoHda MoXKeTe fa HamepuTe B MpocnekTa
(pasgen Il, Touka 7).

POHOBT € Nony4nn paspeLleHre B ABCTPYSA 1 MOASIEXW Ha perynmpaHe oT ABCTPUICKUSA Haa30p Ha (DYHaAHCOBKSA Nasap.
YnpaenssawoTo OpyxecTso ParhainseH KanvtanaHnare Mv6X e pervcTpmpaHo B ABCTPUSt 1 Ce perympa oT aBCTPUINCKMS NasapeH perynarop.
KbMm 21.02.2022 kitoHoBaTa MHpopMaLms 3a MHBECTUTOPUTE € akTyanHa v BapHa.

Paichainsen Kanutanannare Mv6X www.rcm.at | www.rcm-international.com 2/2


http://www.rcm-international.com
www.rcm.at

