KNO4YOBA UHOOPMALIUA 3A UHBECTUTOPUTE

B HacToAwMA JOKYMEHT Ce npefocTaBsa KnoyoBaTa MHGOpMaLmMsa 3a UHBECTUTOPUTE OTHOCHO TO3U hoHA. [IOKYMEHTBLT He e C peknamHa
uen. MHdopmauumsTa ce U3MCKBa NO 3aKOH, 3a Aa 6bJe ynecHeHO pa3bupaHeTo Ha ecTeCTBOTO U PUCKOBETE, CBbP3aHN C MHBECTMPAHETO
B To3u hona. NpenopbyBame Bu aa ro npoyeteTe, 3a fa MOXeTe Aa B3eMeTe MH(HOPMUPaAHO pellueHne OTHOCHO eBeHTyanHata

UHBECTULUA.

KBC ExpertEase Dynamic Balanced

MNoppa3saeneHne Ha Horizon

Classic Shares: BE6290509593 (ISIN-Kkog 3a asnoBeTe ¢ KanutanusupaHa goxoaHoct), BE6290510609 (ISIN-koa 3a gsnoBeTe c pasnpegensema

[0XOAHOCT)
YnpasnssaHo ot KBC Asset Management NV

LE/M U UHBECTULUUOHHA NMOJIUTUKA

®OHABT Ce CTpemMu [ja MOCTUHE Bb3MOXHO Hail-BUCOKA Bb3BPALLAEMOCT KaTo NHBECTUpa
CbIMAcHO UHBECTULMOHHaTa cTpaTterust Ha KBC Asset Management NV (Bux www.kbc.be/
investment-view). ®OHABT MHBECTMPA MPSKO WAV HEMPSKO B Pa3NNYHU KIacoBe aKTUBM,
KaTo aKuyv u/unin MHBECTULIW B aKLMM (HAPMYaHM NO-HATaTbK ,aKLMOHEPEH KOMMOHEHT"),
obnurauum wwnu wHBecTULUMM B obnuraumu (HapuyaHu no-HaTaTbk ,06MuraLvoHeH
KOMMOHEHT"), WHCTPYMEHTW Ha MapuyHWs nasap, NWKBUBHOCTM W/MMKM anTepHaTUBHM
WHBECTULMM  (KaTO HEABWXWMW WMMOTK, (DUHAHCOBM MHCTPYMEHTM, CBbP3aHM C
OBUXKEHWUETO Ha LiEHMTe Ha Na3apa Ha CypoBuHWTE W T.H.). LilenesoTto pasnpeaeneHue e
55% 3a aKuMOHepHUs KOMMOHEHT 1 45% 3a obnuraunoHHUs KOMMOHEHT. Mo3BOMNEHO €
3HAYMTENHO OTKIIOHEHWE OT LIeNeBOTO pasnpeaeneHine Bb3 0CHOBA Ha MHBECTULMOHHATA
ctpateruss Ha KBC Asset Management NV, kakto e passCHEHO no-HaTaTbk.
CrepoBaTenHo € Bb3MOXHO (hOHABT fa MHBECTMPA 3HauWTENHa 4acT OT aKTUBUTE B
KIacoBe aKTMBM, KOMTO HE Ca BKITIOYEHM B LiENeBOTO pasnpefenexie, kato MHCTPYMEHTH
Ha MapuyHWs nasap W NUKBUOHOCTW. AKLIMOHEPHUST KOMMOHEHT MOXe Aa JocTura
makcumym 70% oT choHaa.

Mpu npunaraHeTo Ha MHBECTULMOHHaTa cTpaterns Ha KBC Asset Management NV ce
npaBy aHanu3 Ha (PUHaHCOBO-MKOHOMUYECKOTO Pa3BUTIE W MEPCMEKTUBITE 3a KOHKPETHM
pervioHm, cextopu v ccepu. B fombnHeHne, B cryyan Ha HECUrypHU W/unn HecTabunHu
YCNoBMS Ha (HWMHAHCOBWS Masap, YacT oT nopTdeiina Moxe fa ce npeobpasysa B
WHBECTULMM C MO-HUCBK PUCK, KaTO MHCTPYMEHTM Ha MapuyHWS Mmasap W MUKBUAHOCTU.
KoraTo aKUMOHEpHWAT KOMMOHEHT ce npefcTaBs no-Aobpe OT  obnMraunoHHNS
KOMMOHEHT, PbKOBOACTBOTO MOXE /la W3MonaBa YacT oT nopTdeiina, 3a fa 3akynu Hait-
pobpe npeAcTaBALLMA Ce Krac akTMBM OT Te3W ABa Kraca akTvBM U fja npofaje no-3ne
npeacTaBALLMA Ce.

PbkoBOACTBOTO 06pblya ABa MbTM MOBEYE BHUMaHWe Ha pucka OT MOHWKABaHe
OTKOJKOTO Ha MOTeHUMana 3a nokaysaHe. KorkoTto noseue ce obpblya BHUMaHWE Ha
pucka OT NOHUXaBaHe, TONKOBa Mo-roNsiMa e YacTTa OT NopTdeina, KOSITO MU HECUrypHN
uiunn no-HectabunHW NasapHu ycnosus Moxe a Gbae npeobpasyBaHa B MHBECTULMM C
MO-HUCHK PUCK, KATO HaMpUMEP NMUKBUAHOCTY U MHCTPYMEHT HA NapuyHIS nasap.
OKOHYaTemNHUAT pasMep Ha Tasu YacT oT nopTdeina we 6bae mexay 25% u 65% ot
akTueuTe. TOBa OfpaHUYeHWE e WHAWKATMBHO W Moxe fAa Gbge npepasrnexpaHo
€XErofHo Bb3 OCHOBA Ha AbNrOCPOYHATa eBOMIOLNS Ha (PUHAHCOBUTE Nasapu.

NMPO®UT HA PUCKA U HA JOXOAHOCTTA
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Ta3u CTOMHOCT Ce 0CHOBaBa Ha [@HHM 3a MUHANM NEpUOaM, KOUTO MOXe fa
He ca HajexeH nokasaTen 3a npoduna Ha pucka 1 [oXoAHoCTTa B Gbaele.
WMHoukaTopbT 3a pucka M [OXOAHOCTTa Ce OUEHsBa PefoBHO U
CreaoBaTenHo, MOXeE [ia Ce Nokaysa Unu cnaga.

Hail-HuckaTa CTOMHOCT He O03HayaBa, Ye WHBECTUUMSTA € HambiHO
BespuckoBa. HesaBucumo OT TOBa, CTOMHOCTTa MOKa3Ba, B CPaBHEHMe C no-
BMCOKMTE CTOMHOCTM, Y€ TO3W NPOAYKT OBMKHOBEHO OCUrypsiBa No-HMUCKa, HO
no-npeasuanma  goxogHocT. CTOWHOCTTa [aBa MHAMKAUWMS, KakTo 3a
[OXO[HOCTTA, KOSTO (POHABLT MOXE Aa reHepupa, Taka W 3a HUBOTO Ha PUCK.
Konkoto e no-Bucoka CTOVIHOCTTa, TOnKoBa no-ronaMa € noTeHunanHata
[OXOLHOCT, HO € W NO-TPYAHO Ta3n Bb3BPbLLAEMOCT Aa ce npeasuan. Moxe
[0pu [a noHeceTe 3aryba.

CToMiHOCTTa € 134uCrieHa OT rneaHa Touka Ha MHBECTUTOPA, B eBpO.

[No-H1CKa oYaKBaHa [OXOAHOCT
DOXO[HOCT

AKLMOHEPHUST KOMMOHEHT UHBECTMPA B robaneH nonbop Ha akuum, Kato oT4MTa BCYKN
pervoHn, cektopu u cpepu. MpocnekTsT onpesens oLeHkaTa 3a KpeauTeH PelTuHr®, Ha
KoATO obnurauusTa Tpsibea fa oTroBaps (3a noseve 0bsiCHEHWe, BX ,/IHBECTULIMOHHN
[aHHK" Ha MHOpMaLWsTa, CBbp3aHa ¢ To3u NOAMOHA B NpocnekTa).

O6nurauuMTe MoXe Aa ca C pa3nuyeH nagex. Beuuku pervonm, cextopu u cpepyn morat
[na 6baar B3eTH Nog BHUMaHMe.

®oHOBT MOXe Aa M3non3Ba AepuBaTMBHU MPOAYKTW* B orpaHuyeHa cteneH. OT edHa
CTpaHa, TOBa OrpaHWyeHne npegnonara, Ye LepuBaTUBHUTE NpoaykTW MoraT Aa 6baat
13MON3BaHN 3a MOCTUraHe Ha WHBECTULMOHHWUTE Lieny (Hanmpumep fa Ce YBENnM4M unm
Hamanu eKkcrosuuMsita Ha €OuH UMM MOoBeYe MasapHUM CErMEHTU B pamKkuTe Ha
MHBECTUUMOHHaTa cTpaterust). OT gpyra CTpaHa, AepuBaTWUBHUTE MPOAYKTM MoraT fja
ObAaT n3nonasaxu 3a NpemMaxeaHe Ha YyBCTBUTENHOCTTA Ha NOpTdeiina KbM nasapHuTe
[aHHM (KaTo XeKMpaHeTo Ha BamyTeH PUCK).

MonbnBaHeTo Ha nopTdelina cTaBa OCHOBHO Ype3 (POHAOBE, YNpaBnsBaHu OT APYKeCTBO
ot rpynata Ha KBC, Bb3 0cHOBa Ha KpUTEpPUM KaTo MPO3PayHOCT HA MHBECTULIMOHHATa
MonuTUKa U CNia3BaHe Ha MHBECTULIMOHHATA CTpaTerus Ha oHaa.

®oHABT Ce ynpaBnsiBa akTMBHO, 6e3 fja ce BM3npa BeHumMapk.

Banytarta Ha doHaa e eBpo.

Wmate npaBo aa u3bepete Mexay AsnoBe C kanuTanuaupaHa AOXO[HOCT Unu Asinose ¢
pa3npepensema A0OXoAHOCT. Ako u3bepeTe AAnoBe C KanutanuaupaHa [OXOAHOCT,
(POHABT e penHBecTMpa BCEeKW MOMyYeH AOXOA MO HauuHa, MOCoYeH B MpocnekTa. Ako
n3bepeTe ASN0BE C pa3npesensiema [LOXOAHOCT, POHABLT MOXe Aa BY U3NMaTK YacT unm
Lenns momyyeH AOXOA, HA BpeMeBM MHTEpBanM, MOCOYEHW B MpOCMekTa (3a noseve
noppoBHoCTY, BUXTe pa3aen ,Buaose AsnoBe v Takch M pa3xoau” OT MHGOpMaLmsTa 3a
TO31 NoA-GhoHA B NPOCNEKTa).

MopbukiTe 3a AANOBe Ha (HOHAA Ce M3MbMHABAT eXEeAHEBHO (3a noseyve nofpobHoCTY,
BUXTE paspena ,MHdopmauus OTHOCHO THProBusTa C AANoBe" OT WHdopMauusTa 3a
TO31 NoA-GhoHA B NPOCNEKTa).

3awo To3u hoOHA MMa MHAMKATOP Ha pUCKa U JOXOAHOCTTA OT
4ta cTeneH ?

4-Ta CTeneH nokassa KONKO YYBCTBUTENHM KbM Ma3apute Ca pasnuyHuTe
aKTMBM, B KOWTO (hOHABLT MHBECTMPA. 3aToBa MHAMKATOPLT CE Hamupa
MeXay TMNNYHUS (hoHA, MHBECTMpaLY B obnuraunm (3) u TUMUYHKS ¢oHE,
MHBECTMpaLL B akLum (6).

MHBeCTMLMA B TO3K POHA BKIMHOYBA CHLLO TaKa :

- YMepeH HMBO Ha MHnaumoHeH puck: YMEpPEHo HWBO Ha WHGNaLMoHeH
pucKa: KOMMOHEHTBLT OT 0BNMraLmmn He OCUrypsiBa HUKaKBa 3alyuTa cpeLly
HapacTBaHe Ha uHGnaumsTa.

YMepeH HMBO Ha BanyTeH puck: Tbit KaTo MMa MHBECTULMW B LIEHHM
KHIXa, KOMTO Ca JEHOMUHMpaHU BbB BamnyTu, pasniiHu OT eBpoTO, UMa
BEPOATHOCT CTOMHOCTTA Ha AadeHa WHBeCTWUMs aa Obae noenusHa OT
ABWKEHUSITA Ha BalyTHUTE KYPCOBE.

YMmepeH H1BO Ha KpeauTeH puck: KOMMOHEHTLT OT obnurauum UHBeCTUpa
NPEAUMHO - HO HEe W3KMIOYMTENHO - B OBNMraumm C WHBECTULMOHEH
KpeauTeH penTuHr peiTuHr. CnegoBaTenHO pUCKBT, Ye AafeH eMUTEHT
HAMa [a € B CbCTOSHWE Aa W3MbIIHABA 3af4bIKEHNATA CU, € MO-BUCOK,
OTKOMKOTO MPU WHBECTWLMSA, KOSTO Ce CbCTOM camo oT obnuraumn c
WHBECTULMOHEH KPEAUTEH PENTUHT. AKO MHBECTUTOPUTE CE CbMHABAT B
KpeanTocnocobHOCTTa Ha eMUTEHTUTE Ha obnurauuute, CTONHOCTTa Ha
Te3n obnuraLum Moxe fa cnagHe.

Hsma 3awmTa Ha kanuTana.


http://www.kbc.be/investment-view
http://www.kbc.be/investment-view

TAKCU

lMocoueHTe TaKeu, Hapes ¢ APYTv Pa3xoau, Ce U3MOM3BaT 3a NOKPUBAHE Ha Pa3xoauTe 3a ynpaBneHue Ha (hoHza, BKIOYUTENHO pasxoauTe 3a MapKeTUHT 1
npeanaraHe. Teau pa3xoau BOAST 10 HaMasisiBaHe Ha NOTEHLMarna 3a pacTex Ha MHBECTULMATA BU. [JomblHUTENHA MH(hOPMALIMSt OTHOCHO TaKCUTE MOXETe Aa
HamepwuTe B pa3gen ,Buaose AAnoBe 1 Takcu M pa3xoan” B MHGhopMaLMsTa OTHOCHO TO3M NOA-(hOHA B MpOCMeKTa.

EnHokpaTHM Takcw, yabpKaHW Npeaw unum cnep UHBeCTULMATA

Takcu 3a 3anucBaHe 2,50% ToBa e makcumanHata cyma, KosTo Moxe Aa 6bae yobpkaHa oT cpeacteata Buw, npeau ga ce

Takcu 3a 06paTHO 5,00% npu o6paTHO u3kynysaHe B IHBECTUPAT Nk Npeau Aa ©baat nnaTeHu npuxoanTe OT MHBECTULMATA. B HAKOM cryyam nnaware

W3KynyBaHe paMKu1Te Ha eguH MeceL, oT no-manko. Moxe fa nony4nte nosevye VlH(bOpMaLWlFI 3a aKTyanHuTe Takcu 3a 3anuceaHe u 06paTHO
3aMMcBaHe BbB (hoHAa W3KkynyBaHe Ha AsnoBe Ha oHga oT Bawwmns dinHAHCOB KOHCYNTaHT uim AUCTproyTop.

AKo XenaeTe Aa 3aMeHWTe NpUTexXaBaHUTe OT BaC AANOBE B TO3W Noa-hoHA® C AsnoBe OT Apyr
noa-hoHz, Lie 3annaTuTe Takca, CbCTosLa ce oT TakcaTa 3a 06paTHO 13KynyBaHe 3a CTapus noa-
¢oHp 1 TakcaTa 3a 3anucBaHe 3a HOBUS Mof-poHA (3a noseye WHopmauns BuxTe pasgena
,B1OoBe AANOBe 1 Takcu U pa3xoau” B MHGOpMaLMsTa OTHOCHO TO31 NOA-(hOHA B NPOCMeKTa).

[Mpn NpexsbpnsHe ot
€AuH noA-hoHA B Apyr

Takcu, noemanu ot choHAA B pamMKUTe Ha egHa roamHa

TekyLum Takeu 1,91% CToHOCTTa Ha TEKyLMTE TaKkCK Ce OCHOBaBa Ha TakCUTe 3a roAuHata, MpUKMiYBalla Ha
31-12-2021. 1. Ta3n CTONHOCT He BKMIOYBA TaKCUTE, CBbP3aHM C M3BLPLUBAHETO HA CAENKW, OCBEH
ako (POHOBLT 3annalla eMUCMOHHA CTOMHOCT WK LieHa Ha 0BpaTHO W3KynyBaHe Mpu 3akynyBaHe
unn 0bpaTHO M3KynyBaHe Ha AANOBe OT Apyr POHOOBE, U MOXE Aa Ce MPOMeHsl OT rofuHa Ha
rofuHa.

Takcu, noemanu ot hoHAa Npy onpeaeneHu ycnosus

Takca 3a nocTurHaT

pesynTatm

PE3YZITATU OT MUHAJIU NEPNOAU

Hama

[pachmkata nokassa MHopmaLms
kanutanusmpaHa fAOX0AHOCT..
MocturHaTuTe B MWHaNoTO pe3ynTatM He npefcTaBaca
CUrypeH nHaukatop 3a 6baelyarta Bb3BpbLIAEMOCT.
V34ncneHneTo Ha nocTUrHaTUTE B MUHanoTo pesynTtaty
B3eMa NnpefBug BCUYKW Pa3XOMM 1 Takcw, C U3KIMIOYeHMe Ha
JaHbLUTE 1 TakcuTe 3a 3anucBaHe u 06paTHO 13KynyBaHe.
'opvHa Ha cTapTupare: 2017

Banyta: eBpo

3a 4dnoeete C
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MPAKTUYECKA UHOOPMALUA

Toan noadoHA e cbagapeH Ha 17 Anpun 2020 r. ypes cnusaHe Ha nofdoHna Toan [OKYMEHT, ChAbpKall KNYoBa MHOpMALMS 3a MHBECTUTOpUTE, ONUCBa

2019
8,4%

2020
-2,0%

2021
15,5%

B pu3spLuaemocTTa Ha hoHaa ExerogHo

KBC ExpertEase Dynamic BalancedHa B3aumHus ¢oHg IN.focus upes
cb3gaBaHe Ha noadoHn KBC  ExpertEase Dynamic  BalancedHa
WHBECTULMOHHOTO JPYXXECTBO C NPOMEHMMB kanuTan Horizon.

baHka genosutap Ha Horizon e KBC Bank NV.

MoxeTe ga nonmyyute 6€3nnaTHO Konme OT MPOCNEKTA, MOCEAHUTE TOANULWHM 1
LIECTMECEYHN OTYETU M NONUTUKATA 3a Bb3HArpaXaeHus, Ha HUAepnaHAckA uim
Ha aHrTNACKY e3M1K, OT BCEKM KIOH Ui AUCTpuByTOp Ha (OMHAHCOBUTE YCIyriA:

- KBC Bank NV

- CBC Banque SA

unn KBC Asset Management NV (Havenlaan 2, B-1080 Brussel) ) unu Ha
CnegHaTa WHTepHeT cTpaHuua: www.kbc.be/kid. Moxete pa Hamepute
nocnegHo obsiBeHaTa HeTHa CTONHOCT Ha akTUBMUTE™ Ha agpec www.beama.be u/
unm B 6enruickute BecTHUuy De Tijd n L'Echo.

MoxeTe fja npodeTeTe ugnata gpyra npaktuyecka wHopmaums: www.kbe.be/
kiid. AkTyanHa uHcbopmaLmst OTHOCHO MONUTMKATA 3a Bb3HarpaxaeHusiTa (Kakto
€ onucaHa B MpocrekTa nog HauMeHoBaHWe ,YNpaBnABaLLO APYXeCTBO®) MOXe
pa 6bae HamepeHa Ha www.kbc.be/investment-legal-documents (Momutuka 3a
Bb3HarpaxgeHusTa). Mpunara ce GenruinckoTo AaHBYHOTO 3aKOHOAATENCTBO.
Tosa MOXe Aa NoBnusie BbPXY MHAMBMAYANHOTO By JaHBYHO CLCTOSHME.

KBC Asset Management NV moxe fa 6bge nomsefeHO Noj OTFOBOPHOCT
€0MHCTBEHO Bb3 OCHOBA Ha [jeknapupaHa B HACTOALLMS JOKYMEHT MHGopMaLms,
camo ako Cblyata e noggexpgalya, HeToYHa WIW € B NPOTMBOPEYME CbC
CbOTBETHWTE YacTy OT npocrekTa Ha Horizon .

KBC ExpertEase Dynamic Balanced, noa-hoHa Ha MHBECTULMOHHO APYXECTBO
ot oteopeH Tn  (bevek)*, cvrmacHo GenruiickoTo 3akoHopatenctso Horizon.
ToBa WHBECTULMOHHO ApYXecTBo OT oTBopeH Tun  (bevek)* oTroBaps Ha
uancksaHnaTa Ha JQupektusata 3a MKUMLK V (UCITS V Directive). Mpocnektst
1 MEepUOLNYHATE OTYETU Ce W3rOTBAT 3a BCAKA KOMEKTWBHA WMHBECTULMOHHA
cxema.

Bceku nog-cpoHa Ha Horizon TpsibBa aa ce pasrnexpa kato oTaeneH cybekT.
BawwwmTe npaBa kaTo MHBECTUTOP Ca OrpaHUYEHW OO aKTUBMTE Ha nog-poHaa.
3ambmkeHusaTa Ha BCekW OTAENEH Noa-hoHA ca 3a CMeTKa CaMo Ha aKkTVBUTE Ha
TO31 NOA-POHA..

MoxeTe Ja 3ameHWTe CBOSITa WHBECTUUMS B [ASNOBE B TO3W nog-hoHa 3a
[anose B Apyr nog-¢oHA. 3a 4oMbAHUTENHA MHAOPMALMs OTHOCHO TOBa, BUXTE
pasgena ,MHdopmauns OTHOCHO TbproBusTa C AAMOBe* B WHGOPMaLMATa,
OTHacsLa ce 0 To3u NoA-¢oH.

To3u choHa e monyuun paspelleHne B benrvs v nognexu Ha perynupaxe ot
Benruiickus OpraH 3a cuHaHcosu ycnyrn u nasapu (Financial Services and
Markets Authority).

Ynpasnssawoto apyxectBo KBC Asset Management NVe nomyuuno
paspelleHne B Benrus v nognexy Ha perynupaHe oT cTpaHa Ha benruiickus
OpraH 3a ¢wmHaHcoBu ycnyrn u nasapu (Financial Services and Markets
Authority).

KntoyoBata uHdopmauus 3a WHBECTUTOpUTE € akTyanHa W BApHa KbMm 18
®espyapu 2022.

*BUXK PeYHUKa Ha mepMuHUme 8 Ki4osama UHOpMayus 3a UHeecmumopume
8 npunoxeHuemo unu Ha adpec: www.kbc.be/kiid



