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B HacToAwms AOKYMEHT Ce npenocTtaBA Khnko4voBaTta I/IHCbOpMaLWIﬂ 3a MHBECTUTOPUTE OTHOCHO TO3U d)OHD,. ﬂOKyMeHT'bT HEe € C peknamMHa uern.
MHdopmaumaTa ce nsmnckea no 3akoH, 3a ga 6bae ynecHeHo paaGMpaHeTo Ha eCcTecTBOTO U PUCKOBETE, CBbP3aHN C UHBECTUPAHETO B TO3U (DOHA.
lMpenopbyBame Bu ga ro npoyeteTe, 3a Aa MoOxXeTe Aa B3emeTe MHPOPMUPaHO peLleHne OTHOCHO €BeHTyallHaTa UHBeCTUUuA.
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®oHabT ce ynpaensia oT Erste Asset Management GmbH

Llenu u MTHBECTULMOHHA NOJIUTUKA

ERSTE RESPONSIBLE STOCK GLOBAL e ¢oHa, koinTo niBectupa B
akumn. VMHBecTUUMOHHATaA My Uen € ObMAroCPOYHO HapacTBaHe Ha
[OXOAHOCTTa NpuW npunaraHe Ha €TUYHU U YCTOWYMBU UHBECTULMOHHU
Kputepuu.

TpaHwbTt ERSTE RESPONSIBLE STOCK GLOBAL EUR RO1 e
emMuTupaH 3a BCWYKM UMHBecTuTopu 6e3 orpaHudeHue. Hsama
MUHUMarneH (MbpBoHavaneH) obemM Ha UHBeECTULMUTE.

3a fga ce NoCTUrHe MHBECTULMOHHATA LUen, OCHOBHUTE MHBECTULMM Ha
®oHpa, T.e. Ham-manko 51% oOT nopTdperina My, ca B akuuMum Ha
npeanpusaTUst OT Uan CBAT nof dopmaTta Ha OWPEKTHO npuaobutm
OTAENHW LIEHHU KHWXa, CrefoBaTeNiHO He WHOUPEKTHO UMW OAUPEKTHO
ype3 WHBECTMUMOHHM poHAOBE WMM  AepuBaTh, KOUTO crneq
npeaBaputenHo  onpegeneH nogbop ce  kBanuduumpart  oT
yNpaBnsiBaLloTo APYKECTBO KaTo YCTONYUBH.

Bcuuku npupobutu OTAENHU LEeHHU KHMxa TpsbBa KbM MOMEHTa Ha
npuaobusaHeTo Aa ce kBanuduumMpat OT yrnpaBrsiBalloTO OPYXECTBO
KaTo YCTOMYMBU Bb3 OCHOBA Ha NpeaBapuTENHO onpeaeneH nogbop.
MoBeye MHdOPMaLma OTHOCHO NpeABapuUTENHO 3adafeHus npouec Ha
noabop Ha ynpaBnsiBaLlOTO APYXKECTBO Le HaMepute B MPOCMeKTa,
pasgen Il, Touka 12.

O6wmAT o6em Ha MHBECTULMWTE B AANOBE B MHBECTULIMOHHN (DOHOOBE
He Moxe Aa Haaxebpns 10% oT nopTtdenna Ha doHaa.

[epvBaTvBHM WHCTPYMEHTW MoraT ga ce npunaraT kaTto 4Yact oT
MHBECTULMOHHaTa nonuTtuka o 35% ot noptderna Ha PoHga u kaTo
3awmTa.

PoHABLT NpoBexAa akTMBHA MHBECTULMOHHA MOMMTUKA U He U3nonssa
CpaBHUTENEH WHAeKC. AKTMBMTE ce u3bvpaT AMCKPELIMOHHO U
csobofata Ha nMpeleHKka Ha  YNpaBnsBaWOTO APYXecTBO e
HeorpaHuyeHa.

PoHOBT MOXe Aa Ce xapaKTepusmpa C MOBWLIEHa NPOMEHNMBOCT Bb3
OCHOBa Ha pasnpeAeneHneTo Ha noptdenna, T.e. 1 3a KpaTku Nnepmoan
CTOMHOCTTa Ha AsnoBeTe MOXe [a Ce MoByvLIaBa Unun Hamanssa.
MoapobHa nHdopmMaumsa OTHOCHO Bb3MOXHOCTUTE 3a MHBECTUPAHE Lie
HamepuTe BbB PoHAOBMTE Npasvna, Yn.3 unu B npocnekta, pasgen i,
Touka 12

. PerynapHute goxoam Ha ®oHaa ce pasnpepensit kKaTo AUBUAEHTU 3a
akuumTe oT knac (A), AokaTo AMBMAEHTUTE 3a akuumTe oT krnacose (T) n
(VTA) octaBat BbB ®oHAa 1 yBenuyaBaT CTOMHOCTTa Ha AAroBeTe.
MoxeTe ga uskynute obpaTHO AsnoBeTe cu BbB PoHAa BbLB BCEKM
eavH paboTeH feH 3a ascTpuiickata 6bopca C UsKMOYeHUe Ha
NOYMBHWTE AHW 3a BaHKMTe. YNpaBnsBaLloTo APYXeCTBO MOXe Aa crpe
obpaTHOTO uM3KynyBaHe, ako ToBa Ce Hamara OT W3BbHPeOHU
obcToATencTea. LleHata 3a obpaTHO u3KynyBaHe CbOTBETCTBA Ha
CTOMHOCTTa Ha Asna, 3akpbrneHa KbM Han-6nmskus LeHT. CTolHoCTTa
Ha eovH asan ce naducnsasa B EUR.

To3n oHA MOXe [a Ce Okaxe HeMoAXOAsLL 3a OHEe3N WHBECTUTOPM,
KOWTO uckaT Aa u3ternsT obpatHo napute cu oT ®oHaa B nepuopg oT 6
roavHW.

Mpodcdunn Ha pucka n Ha JOXOAHOCTTA

< Bb3MoXHa No-HUCKA 4OXOAHOCT
< Mo-HUCHBK puck

Bb3MoxHa no-BUCOKa 4OXOAHOCT =
Mo-Bucok puck >

5 6 7

MHaukaTopbT NocoyBa ABWKEHMETO Ha LeHaTa Ha asnoseTe Ha doHaa
B kaTeropumute oT 1 go 7 Ha 6a3aTa Ha uctopuyeckute pedynrtatu. Toun
OMnMCBa CbOTHOLUEHWETO MeXQy LWaHCOBETE 3a MOBULIABAHE Ha
CTOMHOCTTa M pucKa OT HaMarsiBaHe Ha CTOMHOCTTa, KOeTO MoXe Aa ce
noenusie oT konebaHusATa B LEHUTE Ha WMHBECTUpPaHUTE AbAroTpanHu
aKTUBW, KAKTO M OT BafyTHU KypCOBMW pasnuku B ONpefereHn criyyam
WINK OT KOHLLEHTPMPAHETO Ha MHBECTULMUTE Ha hoHAa.
KaTteropusauusta He e HagexaeH KpuTepuii 3a pa3sutue B 6baeLle un
MOXe [a Ce MNPOMEHsi C TeyeHue Ha BpemeTo. [lpuuncnsisaHe B
kaTeropusi 1 He 03HayaBa, Ye CTaBa AyMa 3a UHBECTULMS, NPU KOATO He
cbluecTByBa puck. KaTeropusauusata cblio Taka He npecrneasa
onpegerneHa Len v He JaBa rapaHLuus.

Bb3 ocHOBa Ha OTYeTEHWTE B MMHANoTo KonebaHua B LeHWUTe ce
M3BbPLUBA NpUYUCsiBaHe B kaTeropusTa 6.

PuckoBe, kouto 0OWMKHOBEHO He ca ajekBaTHO obxBaHaTU oOT
KaTeropusauusita Ha p1cka 1 BbMpeku ToBa ca OT 3HadeHue 3a doHaa:
KpeaunTeH puck n puck, CBbp3aH C KOHTpareHTa: oTnajaHeTo Ha
n3gaTen Ha LEHHU KHUXa UMM KOHTpareHT MoXe Aa AoBeae A0 3arybu
3a doHpa. KpeouTHusAT puck onucBa edekta OT HacTbMBAaHETO Ha
HeoYakBaHW CbOMTUS 3a CbOTBETHUS EMUTEHT, KOUTO, Hapes C oblmTe
TEHOEHUMM Ha KanuTanoBuTe nasapu, OKa3saT BusiHUE BbPXY LieHaTa
Ha LIeHHUTE KHka. [lopyn 1 Npu BHUMATENEH Noabop Ha LIeHHW KHWXa
He e W3KMIYEeHO [fa HacTbnaT 3arybu nopagu u3najaHe B
HECBHCTOSITENHOCT Ha TEXHUTE U3JaTenu.

PuckbT, cBbp3aH C KOHTpareHTa, NpeAcTaBnsiBa PUCKbT Ha CTpaHa no
CbBMECTEH [OroBop YacTUYHO WNKM U3UAMNO Aa He Monyy4n csoe
B3eMaHe. ToBa € B cuna 3a BCUYKM [OrOBOPYU, KOUTO Ce CKMoYBaT OT
nmeTo Ha PoHpa.

JInkBnaeH puck: pucKkbT AadeHa no3vums oT akTueuTe Ha ®oHaa da He
Moxe fAa Obae npodadeHa, NMUKBMAMPAHA WM NPUKIOYeHa npu
orpaHM4yeHn pas3xoau B pPamMKUTE Ha [OCTaTbyHO KpaTbK CPOK, KOETO
HapyllaBa Bb3MOXHOCTTAa Ha PoHAa Aa M3MbIHSABA MO BCAKO Bpeme
3afbIKEeHUsITa C1, CBBbP3aHu ¢ 06paTHO U3KynyBaHe U n3nnaiiaHe.
OnepaTtvBeH puck: puckbT OT 3aryba 3a doHga B pesyntat Ha
HeafeKBaTHM BbTPELUHN NPOLIECH, KaKTO M MNPOMYCKM OT CTpaHa Ha
xopata M cucTeMa Ha YNpaBnsiBaloTO APYXECTBO MMM OT BBHLUHM
cbOUTUA, 1 OPUONYECKM U OOKYMEHTHW PUCKOBE, KAaKTO U puUCKoBe B
pe3ynTaT Ha MeTOAUTE Ha TbpryBaHe, CYETOBOACTBO W aHanwua,
M3BBPLUBAHM OT UMeTOo Ha doHAa.

Puck, cBbp3aH ¢ pgenosvtapsa: oHABT MOXe [da MnoHece 3arybu
BCMEACTBME Ha rPELUKM Ha Aeno3nTaps, Mpu KOroTo ce CbXpaHsasaT
aKkTuBuTE MYy.

PuckoBe oT n3non3saHeTo Ha AepuBaTu: PoHABLT U3Non3eBa AepusaTn
He camo 3a 3aLluTa OT PUCKOBE, a ChLLO W KaTO aKTUBEH MHCTPYMEHT 3a
MHBECTUpaHe, KOETOo yBenuyaea pucka 3a PoHga.

PuckoBeTe 3a ®oHaa ca nogpobHo obsicHeHn B npocnekTa, pasgen i,
Touka 12.



Takcu

CbbuvpaHnTe Takcu Le ce U3non3eaT 3a ynpaBneHMeTo Ha doHaa. ToBa BKIOYBA ChLUO pa3xoauTe 3a pasnpedeneHne Y MapkeTUHT Ha AsroBeTe
Ha doHga. MpucnagaHeTo Ha pa3xoauTe BOAM A0 OrpaHMyaBaHe Ha Bb3MOXHOTO pa3BuTUE Ha eddeKTUBHOCTTA.

EgHokpaTHM Takcu npeau u cneg uHeectuumsTa:

Takcu 3a 3anMcBaHe 5,00 %

Takcu 3a 06paTHO M3KynyBaHe 0,00 %

ToBa e makcumanHata CyMa, KOATO MOXe Aaa 6bae yaobpXaHa npean MHBeCTUpaHeTo Ha cpencreaTta. Mo BCcsikO Bpeme MoXeTe Aa nouckaTe
MHdopMauusi oT MACTOTO Ha npo,qa>K6a OTHOCHO aKTyalnHuTe TakCu.

Takcm, noemanu ot ®oHpa B paMK1UTe Ha ejHa rogunHa:

Tekywm pasxoam 1,72 %

»TeKylmTe pasxoau* ca usdncneHn Ha 6asata Ha gaHHuTe kbM 31.12.2021 r. npu oTuMTaHe Ha npegxogHuTe 12 meceua. ,TekywmTte pasxogu’
BKITIOYBAT Bb3HArpaXxaeHusTa 3a aAMUHUCTPATUBHOTO YMNpaBlieHWE W BCUYKM TakCW, KOUTO ce CcbOupaT B pamMKMTe Ha efHa roAuHa.
TpaH3aKUMOHHUTE pa3xoduM He ce MoKpuBaT OT ,TekywuTe pasxogu”. ,Tekywute pasxogu“ mMoraT fa BapupaT OT FOAMHA Ha roAuHa.
PasnpegensiHeTo Ha oTAeNHUTE 4YacTu, CbCTaBNsABaLLM ,TEKyLUMTE pa3xoam®, e NpeAcTaBeHo B akTyariHus oT4yeT, Touka ,Pa3xoamn®.

PesyntaTtn ot MMHanu nepuoam

CnepaBauwata rpachuka nokassa pa3BUTUETO Ha e)eKTUBHOCTTA OT AeiHocTTa Ha ®oHaa B EUR npu oTyMTaHe Ha BCUYKMU pa3xoam U Takcu, ©
M3KNIOYEeHMe Ha TaKCUTe 3a 3anucBaHe U 0GpaTHO U3KynyBaHe.

Bb3 ocHoBa Ha pe3yntatute OoT MUHaNu nepnoan He Mmorat Aa ce nNpaBAT n3Boau 3a 6baeLwoTo passuTume.

®doHaBLT e cb3gapeH Ha 11.7.2003 r..
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PAKTUHEeCKa MHQPOP

BaHka genoautap: Erste Group Bank AG, Am Belvedere 1, 1100 BueHa.

Tosun oHA e cmeceH oHA, MHBECTMPALL, B HAKONKO Knaca akTveu. MHdopmauusi 3a Apyrute KnacoBe akTUBM ce Cbabpxa B npocnekta (pasgen |,
Touka 7). B cnyuain Ha paspelieHve 3a npogaxba B CTpaHU, KOUTO HE Ca HEMCKOroBOpSLM, MOXeTe Aa rnonyyute Tasu nHdopmaumns Ha esnka Ha
cboTBeTHaTa cTpaHa Ha agpec https://www.erste-am.com/en/map-private, kakTo 1 OT CbOTBETHOTO MSCTO 3a Npofaxba Ha AAnoBe Ha oHAA.
MHdopmaumsa 0THOCHO BCMYKM ApYrK MecTa 3a nnallaHe v npogaxba we Hamepute B npocnekTa, pasgen I, Touka 17.

LleHnTe 3a emnTmpaHe n obpaTHo nskynyeaHe ce nybnukysaT B VIHTepHeT Ha agpec http://www.erste-am.com/en/mandatory_publications

MoapoBHOCTM OTHOCHO akTyanHaTta NonuTKKa 3a Bb3HarpaxaeHnaTa (HauvHW 3a U3HUCMEHNETO UM, nuuaTta, OTroBapsiLLyM 3a OTMYCKaHeTo UM, CbCTaBa
Ha KOMMTEeTa MO Bb3HArpaxaeHusiTa, ako MMa TakbB) MOXeTe Ja HamepuTe Ha agpec: http://www.erste-am.at/de/private_anleger/wer-sind-
wir/investmentprozess, a npu noucksaHe e B/ 6bAaT NpegocTaBeHn 6e3nnaTHO Ha XxapTUEH HOCUTEN.

Oue nHdopmaLmns 3a UHBeCTUTOpUTE ce NybnukyBa B ocpuumanHus bronetnH “Amtsblatt zur Wiener Zeitung”.

MHdopmaumsa 0THOCHO eBeHTyarnHu orpaHUyYeHust Bbpxy Npogaxoute unu gonbnHUTenHa nHdopmMaums 3a oHaa e nocoyeHa B npocnekTa.

MoxeTe ga nonyuute no BCSKO Bpeme GesnnaTHO mpocnekta, BkouutenHo ®oHposuTe npasuna, KnioyoBaTa MHMOpMauus 3a MHBECTUTOPUTE,
FOANLLIHWTE W LUECTMECEYHUTE OTHETU, KaKTO 1 BCAKaKBa Apyra MHOpMaLma Ha HEMCKV e3UK OT YNpaBsBaLLoTo ApPYXecTBO unu 6aHkaTa Aenosutap u
HeriHuTe unmanu, KakTo U Ha CTpaHuuaTa Ha ynpaensiBaLloTo APYXeCTBO Ha agpec: http://www.erste-am.com/en/mandatory_publications (KntouoBaTa
MHOPMaLMs 3a MHBECTUTOPUTE MOHSKOra ce NybnukyBa Ha Tasu CTpaHuua 1 Ha ApYrv esuum).

ObnaraHeTo C [fdaHbuM Ha [OXOAUTE WNWU KanuTanosuTe nevandbu oT PoHaa 3aBMCK OT [aHLYHOTO 3aKOHOAATENCTBO Ha AbpxasaTa Ha
CbOTBETHUAWHBECTUTOP W/MNM  OT MSCTOTO, KbAETO Ce MWHBecTupa kKanutanbT. [pu HeussicHeHW BBNPOCKM MNOTbpceTe WHdopMaums ot
npoecroHanucTn.

HpyxectBoTo Erste Asset Management GmbH moxe Aa 6bae nogBefeHO Mof OTFOBOPHOCT Bb3 OCHOBA Ha AekrnapupaHa B HaCTOALMSAOKYMEHT
MHOPMaLMs caMo ako TS e NoABexAaLla, HenpaBuiHa v e B NPOTMBOPEYME CbC CbOTBETHUTE YacTu OT NpOCreKTa.

Tosu hoHa e nony4un paspelueHne B ABCTpUs 1 noanexu Ha perynaums ot Osterreichische Finanzmarktaufsicht Wien (aBcTpuiicku KOHTporneH opraH
3a HaA30p Hag prHaHcoBUTE nNasapw).
KnioyoBaTta uHopMauus 3a MHBECTUTOPUTE € BAPHa 1 akTyanHa keM 18.2.2022 r..



