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B HacToAwms AOKYMEHT Ce npenocTtaBA Khnko4voBaTta I/IHCbOpMaLWIﬂ 3a MHBECTUTOPUTE OTHOCHO TO3U d)OHD,. ﬂOKyMeHT'bT HEe € C peknamMHa uern.
MHdopmaumaTa ce nsmnckea no 3akoH, 3a ga 6bae ynecHeHo paaGMpaHeTo Ha eCcTecTBOTO U PUCKOBETE, CBbP3aHN C UHBECTUPAHETO B TO3U (DOHA.
lMpenopbyBame Bu ga ro npoyeteTe, 3a Aa MoOxXeTe Aa B3emeTe MHPOPMUPaHO peLleHne OTHOCHO €BeHTyallHaTa UHBeCTUUuA.
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®oHabT ce ynpaensBa oT Erste Asset Management GmbH

Llenu  MTHBECTULMOHHA NOJSIUTUKA

ERSTE RESPONSIBLE BOND EURO CORPORATE e doHa, konto
MHBECTMpa B obnuraumn. VIHBecTMUMOHHATa My LieNn € HapacTBaHe Ha
[OXOAHOCTTa MpUY NnpunaraHe Ha €TUYHU U YCTONYMBU MHBECTULIMOHHMU
Kputepumu.

TpaHwbT ERSTE RESPONSIBLE BOND EURO CORPORATE EUR
R0O1 e emuTupaH 3a BCUYKM MHBeCTUTOpM Oe3 orpaHudeHue. Hsima
MUHUMarneH (MbpBoHayaneH) obem Ha nHBecTMLMmUTE.

3a nocturaHeTo Ha UenTa no-ronsmMaTta 4acT, T.e. MUHUMYM 51%, oT
akTmBuTe cm POHOBLT MHBECTMPA B AEHOMMHUPAHW B €BPO obnurauum
Ha npegnpuaTUs cbe cedanuuie B EBpona n kouTo cnopep kpeauTHOTO
C/ KayecTBO, OMpPeAenieHo OT YTBbPAEHU PENTMHIOBU areHuuu, ca
KknacuguumpaHn B cermeHta Investment-Grade (nv B npupaBHEH Ha
Hero cermeHT) (,Corporate-Bonds”). Tean obnuraumu ce npugobusar
nog dopmarta Ha [AMPEKTHO NpuAoOUTM OTAEMHU LEHHU KHUXKA,
CnefoBaTeNiHO He HeMNpsiko UMM MPSKO Mpe3 MHBECTULMOHHU hOoHOO0BE
wnu pgepvBatu. 3a akTmBuTe Ha PoHga ce npupobweaTt NpeavMHO
obnuraumm Ha npeanpusaTUS OT EMUTEHTU, KOUTO Bb3 OCHOBA Ha
npeoBapuTtenHo  onpegeneH  nogbop ce  kBanudmumpat ot
ynpaBnsBawoTo APYXKecTBO KaTo ycToWymBu. Bcuuku npugobutn
OTAENHW LEHHN KHMXa TpsibBa KbM MOMEHTa Ha npuaobusaHeTo aa ce
KBanuduumpat OT YNpaersiBaloTO OPYKECTBO KaTO YCTOMYMBU Bb3
OCHOBa Ha NMpeABapuTenHo onpeaeneH noadop.

MoBeye MHdOPMaLms OTHOCHO NpeaBapuUTENHO 3adafeHust nNpouec Ha
noaGop Ha ynpaBnsiBallOTO APYXKECTBO LLe HaMepute B MPOCMEKTa,
pasgen I, Touka 12.

O6wuaAT 0ob6em Ha MHBECTULMUTE B ASNOBE B UHBECTULMOHHN hoHOOBE
He Moxe Aa Haaxebpns 10% oT nopTdeinna Ha PoHaa.

[epvBaTUBHM WHCTPYMEHTM MoraT ga ce npunarat kato 4act oT
MHBECTMUMOHHATa nonutuka Ao 35% ot noptdpenna Ha ®oHaa u kato
3aluMTa Ha aKTMBUTE.

PoHABLT NpoBeXaa akTMBHA MHBECTULIMOHHA MOMWTUKA M HE U3nonssa
cpaBHUTENEeH uWHAeKc. AKTMBUTE ce u3bupaT AOUCKPELIMOHHO W
cBobofjaTta Ha MpeueHka Ha  ynpaBnsiBaWoTO APYXeCTBO €
HeorpaHuyeHa.

MoppobHa MHopMaLMs OTHOCHO Bb3MOXHOCTUTE 32 MHBECTUPAHE Lie
HamepuTe BbB ®oHAoOBUTE NpaBuna, Yn. 3 unu B npocnekta, pasaen I,
TOuYKa 12.

PerynspHute goxoan Ha ®oHpa ce pasnpefensit KaTo AMBMOEHTM 3a
akuumTe oT knac (A), a AMBMAEHTUTE 3a akuuute oT knacose (T) u
(VTA) octaBat BbB PoHAa 1 yBenuyaBaT CTOMHOCTTa Ha akuunTe.
MoxeTe ga u3kynute obpaTHo asnoBeTe cu BbB PoHOa BbB BCEKM
eouH paboTeH [OeH 3a aBcTpuiickata Gopca C M3KM4YeHWe Ha
NOYMBHWTE AHM 3a GaHKUTe. YNpaBnsiBaLloTo APY)KECTBO MOXe Aa crnpe
obpaTHOTO WM3KynyBaHe, ako ToBa Ce Hanmara OT W3BbHPeAHW
obctositencTtBa. LleHata 3a obpaTHO wu3KynyBaHe CbOTBETCTBA Ha
CTOMHOCTTa Ha AsAna, 3akpbrilieHa KbM Han-6nmnskmns ueHT. CTOMHOCTTa
Ha eavH asn ce nadncnasa B EUR.

To3n coHO MOXe [a ce OKaxe Henoaxonsil, 3a OHe3u WUHBECTUTOpM,
KOUTO UckaT ga u3ternsat obpatHo napute cu oT PoHaa B nepuog oT 6
rOAVHWN.

NMpodomn Ha pucka n Ha AoxoQHOCTTa

< Bb3MoOXHa No-HUCKA 4OXOAHOCT
< [No-HUCHK prck

Bb3MoxHa no-BUCOKa 4OXOAHOCT =
Mo-Bucok puck >
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MHavkaTopbT NocoYBa ABWKEHNETO Ha LieHaTa Ha AanoBeTe Ha doHaa
B kaTeropumute oT 1 go 7 Ha 6a3aTa Ha uctopuyeckute pedynrtatu. Toun
onMcBa CbOTHOLUEHWETO MeXQy LWaHCOBETE 3a MOBULIABAHE Ha
CTOWHOCTTa U pucKa OT HaMarnsiBaHe Ha CTOMHOCTTa, KOETO MOXe Aa ce
noenusie oT konebaHusATa B LEHUTE Ha WMHBECTUpPaHUTE AbAroTpanHu
aKTUBW, KaKTO M OT BamnyTHU KypCOBUW pasnuku B ONpeferneHn criyyam
MNM  OT  KOHUEHTPUPaAHETO Ha  WHBecTMUMUTE Ha  doHAa.
KaTteropusauusta He e HagexaeH KpuTepuii 3a pa3sutue B 6baeLle u
MOXe [[a Ce MNPOMEHsi C TeyeHue Ha BpemeTo. [lpuuncnssaHe B
kaTeropusi 1 He 03Ha4aBa, Ye cTaBa yma 3a UHBECTULS, NPU KOSITO He
cbluecTByBa puck. KaTteropusaumsata cbllo Taka He npecneasa
onpefeneHa uen u He gaBa rapaHuusi. Bb3 ocHoBa Ha oTyeTeHuTe B
MUHanNoTo konebaHusi B LEHUTE Cce U3BbpLUBA MPUYUCISIBaHE B
kaTeropusita 3. PuckoBe, kouTO OOWKHOBEHO He ca ajeKkBaTHO
obxBaHaTM OT KkaTeropusaumsTa Ha pucka U BbMNpeku ToBa ca OT
3HayeHue 3a poHaa:

KpeaunteH puck u puck, CBbp3aH C KOHTpareHTa: oTnajaHeTo Ha
n3gaTen Ha LEHHU KHUXa UMK KOHTpareHT MoXe Aa AoBefe Ao 3arybu
3a ¢oHga. KpeauTHusAT puck onucea edekta OT HacTbMBaHETO Ha
HeoYakBaHW CbOMTUS 3a CbOTBETHUS EMUTEHT, KOUTO, Hapes C oblmTe
TEHOEHUMM Ha KanuTanoBuTe Nnasapu, OKa3saT BNusiHUE BbpXY LieHaTa
Ha UeHHUTe kHWxa. [opu 1 npu BHUMATENeH NoaGop Ha LIEeHHU KHUXKa
He e W3KMNIYEeHO [fa HacTbnaT 3arybu nopagu u3najaHe B
HECBHCTOSITENHOCT Ha TEXHUTE U3JaTenu.

PuckbT, cBbp3aH C KOHTpareHTa, NpeAcTaBnsiBa PUCKbT Ha CTpaHa Mo
CbBMECTEH [OroBop YacTUYHO WNM U3UANO Aa He Monyyn csoe
B3emMaHe. ToBa € B cuna 3a BCUYKM [OrOBOPY, KOUTO Ce CKMoYBaT OT
nmeTo Ha PoHpa.

JInkBnaeH puck: puckbT AadeHa no3vums oT akTueute Ha ®oHaa da He
Moxe QAa Obde npodadeHa, NMUKBMAMPAHA WM NPUKIOYeHa npu
orpaHM4yeHn pas3xoau B pPaMKUTe Ha [OCTaTbyHO KpaTbK CPOK, KOETO
HapyllaBa Bb3MOXHOCTTa Ha PoHAa Aa M3MbIHSABA MO BCAKO Bpeme
3abIKeHUsTa C1, CBbP3aHn ¢ 06paTHO U3KynyBaHe U n3nnaiiaHe.
OnepaTvBeH pwuck: puckbT OT 3aryba 3a doHaa B pe3yntar Ha
HeafeKBaTHM BbTPELUHN MPOLIECH, KaKTO M MNPOMYCKM OT CTpaHa Ha
xopata M cucTeMa Ha YnpaBnsiBaloTO APYXKECTBO MMM OT BBHLUHM
cbOUTUA, 1 OPUONYECKN U OOKYMEHTHW PUCKOBE, KaKTO U puUCKoBe B
pe3ynTaT Ha MeTOAUTE Ha TbpryBaHe, CYETOBOACTBO W aHanua,
M3BBLPLUBAHW OT UMeTOo Ha PoHAa.

Puck, cBbp3aH ¢ pgenosutapsi: oHALT MOXe [da MoHece 3arybu
BCMEACTBME HAa rPEeLUKM Ha Aeno3nTaps, Mpu KOroTo ce CbXpaHsasaT
aKkTMBuTE MYy.

PuckoBe oT n3nonssaHeTo Ha AepuBaTu: PoHABLT U3NON3Ba AepuBaTh
He camo 3a 3alluTa OT PUCKOBE, a ChLLO W KaTO aKTUBEH MHCTPYMEHT 3a
MHBECTUpaHe, KOeTOo yBenuyaea pucka 3a PoHga.

PuckoBeTe 3a ®oHaa ca nogpobHO o6sicHeHW B mpocnekTa, pa3gen I,
Touka 12.



Takcu

CbbuvpaHnTe Takcu Le ce U3non3eaT 3a ynpaBneHMeTo Ha doHaa. ToBa BKIOYBA ChLUO pa3xoauTe 3a pasnpedeneHne Y MapkeTUHT Ha AsroBeTe
Ha doHga. MpucnagaHeTo Ha pa3xoauTe BOAM A0 OrpaHMyaBaHe Ha Bb3MOXHOTO pa3BuTUE Ha eddeKTUBHOCTTA.

EgHokpaTHM Takcu npeau u cneg uHeectuumsTa:

Takcu 3a 3anMcBaHe 3,50 %

Takcu 3a 06paTHO M3KynyBaHe 0,00 %

ToBa e makcumanHata CyMa, KOATO MOXe Aaa 6bae yaobpXaHa npean MHBeCTUpaHeTo Ha cpencreaTta. Mo BCcsikO Bpeme MoXeTe Aa nouckaTe
MHdopMauusi oT MACTOTO Ha npo,qa>K6a OTHOCHO aKTyalnHuTe TakCu.

Takcm, noemanu ot ®oHpa B paMK1UTe Ha ejHa rogunHa:

Tekywm pasxoam 0,71 %

»TeKylwmTe pasxogu” ca usdymcneHn Ha 6asarta Ha gaHHuTe KbM 31.12.2021 r.npu oTunTaHe Ha npeaxogHuTe 12 meceua. ,TekywmTe pasxogu’
BKIIOYBAT Bb3HArpaXxaeHusTa 3a aAMUHUCTPATUBHOTO YMNpaBlieHWE W BCUYKM TakCW, KOUTO ce cbbupaT B pamMKMTe Ha efHa roAuHa.
TpaH3aKUMOHHUTE Pa3XOAu He ca eneMeHT OT ,TekylumTe pasxoau“. ,TekylumTe pasxogu” moraT Aa BapupaTt OT roguHa Ha roguHa. OtaenHute
enemMeHTU Ha pa3xoauTe, CbCTaBnsiBalLUM ,TeKyLUMTe pa3xoam”, ca NnpeacTaBeHun B akTyanHus oT4eT, Touka ,Pa3xogn’.

PesyntaTtn ot MMHanu nepuoam

CnepaBauwata rpachuka nokassa pa3BUTUETO Ha e)eKTUBHOCTTA OT AeiHocTTa Ha ®oHaa B EUR npu oTyMTaHe Ha BCUYKMU pa3xoam U Takcu, ©
M3KNIOYEeHMe Ha TaKCUTe 3a 3anucBaHe U 0GpaTHO U3KynyBaHe.

Bb3 ocHoBa Ha pesynTaTvTe OT MUHaNM NepuMoamn He MoraT Aa ce NpaBsAT u3Boau 3a 6bAeLLOoTo pa3BuTue.
®oHabLT e cb3gageH Ha 1.5.2011 r. nHa 1.12.2017 r. 6e npeobpa3syBaH BbB (hOHA OT OTAENHN TPaHLLOBE.
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12,89% 1,45% 7,55% -1,13% 4,72% 1,78% -2,10% 6,40% 1,58% -1,39%

MpakTnyecka nHcpopmauus

Banka genoautap: Erste Group Bank AG, Am Belvedere 1, 1100 Buena.

To3sn doHA e cmeceH hOHA, MHBECTUPALL, B HSKOMKO Knaca aktueu. MiHdopmaums 3a ApyruTe KracoBe akTVBM ce CbAbpxa B npocnekTta (pasgen |,
Toyka 7). B cnyvan Ha paspelueHvie 3a npogaxba B CTpaHW, KOUTO He Ca HEMCKOroBOPSLLM, MOXeTe Aa nonyynTte Tasu MHdopmaums Ha esuka Ha
cbOoTBeTHaTa CcTpaHa Ha agpec https://www.erste-am.com/en/map-private, KakTo n OT CbOTBETHOTO MACTO 3a npoaaxba Ha AsinoBe Ha oHaa.
MHdopmaLmst OTHOCHO BCMYKM ApYrn MecTa 3a nnaiiaHe u npogaxba Lie HamepuTe B npocnekTa, pasgen |, Touka 17.

LleHnTe 3a emuTMpaHe n obpaTHo n3kynyBaHe ce nybnukysaT B IHTepHeT Ha agpec http://www.erste-am.com/en/mandatory_publications

MoapoBHOCTM OTHOCHO akTyanHaTa NonuTKKa 3a Bb3HarpaXaeHnaTa (HauvHW 3a U34UCIEHNETO UM, nuuaTta, OTroBapsiLM 3a OTMyCcKaHeTo UM, CbCTaBa
Ha KOMWUTETa MO Bb3HArpaXaeHusiTa, ako MMa TakbB) MOXeTe Oa HamepuTe Ha appec: http://www.erste-am.at/de/private_anleger/wer-sind-
wir/linvestmentprozess, a npu noncksaHe e BM 6bAaT npegocTaBeHn 6e3nnaTtHoO Ha XxapTUeH HocuTen.

Oue nHdopmaLms 3a MHBECTUTOPUTE ce NyGnukyea B ocuumanHus btonetuH “Amtsblatt zur Wiener Zeitung”.

MHdopmaLmsi OTHOCHO eBEHTYyarnHu orpaHnyeHns Bbpxy NpoaaxobuTe unm gonbnHutenHa nidopmaums 3a oHaa e nocoyeHa B NpocnekTa.

MoxeTe ga nomyuute no BcAko Bpeme GesnnmaTHO mpocnekTa, BknoumTenHo PoHposuTe npasuna, Knioyosata vHOpMauMs 3a MHBECTUTOPWUTE,
FOAMLLIHMTE W LUECTMECEYHUTE OTYETU, KaKTO 1 BCAKakea Apyra MHopMaLms Ha HEMCKV e3UK OT YNpaBnsiBalloTo ApYXecTBO unu 6aHkaTa genosutap u
HenHuTe punuanu, KakTo 1 Ha CTpaHuuaTa Ha ynpaBnsBaLloTo APYXeCTBO Ha agpec: http://www.erste-am.com/en/mandatory_publications (KntoyoBaTa
MHpopMaLMA 3a MHBECTUTOPUTE NOHSAKOra ce NyGMKyBa Ha Tasn CTPaHULA U Ha ApYrn e3nun).

ObnaraHeTo C [fdaHbuy Ha [OXOAUTE WNWM KanuTanoBute nevandbuw oT PoHAa 3aBMCK OT [aHBYHOTO 3aKOHOAATENCTBO Ha AbpxasaTa Ha
CbOTBETHUANHBECTUTOP W/MNM OT MACTOTO, KbAETO Ce WHBecTMpa kamutanbT. [lpyu Heu3scHeHVM BbBMpPOCKM MNOTbpcETe WHdopMaumsa oT
npodecnoHanucTy.

OpyxectBoTo Erste Asset Management GmbH moxe ga 6bae noasegeHo noA OTFOBOPHOCT Bb3 OCHOBA Ha JAeknapupaHa B HacTOSAWMSOOKYMEHT
MHpopMaLMA caMo ako Ta e NoABexaalla, HenpasuilHa UM € B NPOTUBOPEUNe CbC CbOTBETHUTE YacTu OT NPOCMeKTa.

Tosu choHa e nonyuun paspelueHne B ABCTpUs U noanexu Ha perynaums ot Osterreichische Finanzmarktaufsicht Wien (aBcTpuitcku KOHTponeH opraH
3a Haf3op Hag ouHaHCOBUTE Nasapwu).
KntoyoBaTta nHdopmaums 3a MHBECTUTOPUTE € BAPHa U akTyanHa kbm 18.2.2022 ..



