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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

European Alpha Absolute Return

noadoHa Ha Schroder International Selection Fund SICAV

Knac IZ HatpynBaHe EUR (LU2016215183)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

doHOBLT MMa 3a uen Aa ocurypu abcontoTHa Bb3BPbLLAEMOCT cref
npucnagaHe Ha TakcuTe, KaTo MHBECTMPA, MPSKO UMK HEeMpsIKo Ype3 AepuBaTi,
B ASNOBU LIEHHW KHUXKA Ha eBPOMENCKM KOMMaHUN.

ABCOMTHa Bb3BPbLLAEMOCT 03Ha4aBa, 4Ye OHOBLT Ce CTPEMU [ia OCUrypu
NONOXWUTENHa Bb3BPbLLAEMOCT 3a Nepuof Ao 12 mecela Npu BCUYKK NasapHu
YCINOBUS, HO TOBa HEe MOXe Aa 6bae rapaHTUpaHo U kanuTanbT ocTaBa
N3MOXEH Ha pUCK.

MHBecTULMOHHA NONNUTMKA

PoHOBLT ce ynpaBnsiBa akTUBHO U MHBECTMPA Hali-Marnko ABe TpeTu ot
aKTMBUTE CU, NPSIKO UM HEMPSIKO Ype3 AepuBaTu, B OANOBU LIEHHUN KHIXKA Ha
€BPOMNENCKM KOMMNaHuu.

doHpoBeTe Alpha nHBecTnpaTt B KOMNaHUW, 3a YNATO TekyLla LeHa Ha akuunte
WHBECTULMOHHUSIT MEHMOXXbP MMa CUITHa YBEPEHOCT, Ye He oTpassiBa
ObaelumTe NepcnekTuBmM 3a To3n bu3Hec.

POHABLT MOXE CbLLO Aa MHBECTMPA A0 e4Ha TpeTa OT akTUBUTE CU NPSIKO UIn
HeNpsiko B AAPYrn LLEHHW KHUXKa (BKITIOYUTENHO B APYrU KIacoBe akTuBM),
ObPXaBu, PervoHun, MHAYCTPUU UNW BanyTu, MHBECTULIMOHHM (DOHAOBE,
BapaHTU 1 MHBECTMLMWN Ha NapUYHUS Nasap, KakTo 1 Aa ObpXu NapuyHm
cpencTBa (Npv cnasBaHe Ha orpaHnyeHusTa, NpeaBUAEHN B MPOCMEKTa).
PoHaBLT Moxe (Mo nsknodeHne) aa abpxu 4o 100% oT akTMBUTE CU B NapUYHK
CpeAcTBa M MHBECTULIMU Ha NapunyHus naszap. PoHOABLT MOXe [a M3non3ea
OepuBaTu C Len NoCTUraHe Ha MHBECTMLMOHHN neYandun, HamansBaHe Ha
pvicka unu no-ecukacHo ynpaeneHue Ha poHaa. PoHOLT MOXe Aa U3nonssa
NVMBBPUIX U Aa 3aemMa KbCW NO3NLUK.

CpaBHUMTeneH nokasaren

Pesyntatute Ha choHaa TpsAdBa fa 6baaT oLeHsiBaHM CNpsiMo HeroBaTa Len aa
OCUrypy NONOXUTENHA JOXOAHOCT 3a 12-MeceyeH nepuoa npy BCsIKakem
nasapHu ycrnoBusi u cpaBHsBaHu ¢ uHaekca MSCI Europe (Net TR) u ¢ Euro
Short Term Rate (unun antepHatuBHa pedepeHTHa CTOMHOCT). CbnocTtaBumMuTe
CpaBHUTENHU NokasaTenu ca BKIKYEHN CaMo C Lien CpaBHEHMWE Ha

pesyntaTuTe U HAMAT OTHOLLEHWE KbM HayMHa, N0 KOWTO MHBECTULIMOHHUAT
MEHUAXbP UHBECTMPa akTuBMTe Ha oHAaa. Mo oTHoweHne Ha nHaekca MSCI
Europe (Net TR) cdbepaTta Ha nHBectTMumm Ha hoHAaA Ce OvakBa fda ce
NPUNOKPYBA ChLLECTBEHO — NPSIKO UMW HENPSKO — C KOMMOHEHTUTE Ha
CbMOCTaBUMUSA CPAaBHUTENEH nokasaTen. VIHBECTULIMOHHUAT MEHUOXbP
WHBECTVPA Ha ANCKPELIMOHHA OCHOBA U HsIMa OrpaHUYeHust 3a cTeneHTa, 4o
KOSITO MopTdhennbT 1 pedyntaTuTe Ha poHaa MoraT Ja ce OTKMOHABAT OT
nHaekca MSCI Europe (Net TR). IHBECTULIMOHHMAT MEHUIXBP LLE MHBECTUPA
B KOMM@HWUM UM CEKTOPU, KOUTO He ca BktoveHu B nHaekca MSCI Europe
(Net TR). LieneBusit cpaBHMTENeH nokasaren e nsbpaH, 3aLloTo LenesaTa
[OXOAHOCT Ha hoHAa € Aa OCUrypy Unu Aa NpeBuLIM JOXOAHOCTTa MO TO3n
CpaBHWTENeH rnokasaTer, KakTo € MOCOYEeHO B MHBECTULMOHHATa Len. JaaeH
CBNOCTaBNM CpaBHUTENEH NokasaTen e n3bpaH, 3aLloTO NHBECTULIMOHHUST
MEHUIXbP CHUTA, Ye TO3M CpaBHUTENEH MokasaTten AaBa Bb3MOXHOCT 3a
NOAXOASLLO CPaBHEHWe 3a LienuTe 3a pe3ynTaTti, kaTo ce uMat npeasus
WHBECTULUMOHHATA Lien 1 nonuTuka Ha donaa. CpaBHUTENHNUAT(TE) NokasaTen
(1) He B3ema(T) MpeaBuA €KONOTUYHUTE U COUMAanHUTE XapaKTEPUCTUKU UMK
ycTonuymBara uen (cnopep cnyyas) Ha poHaa.

Apyra nipopmauus

PoHABT NopgabpxKa NonoxuTenHa abconoTHa OLeHKa Ha yCTOMYMBOCTTa Bb3
OCHOBa Ha PelTUHroBaTa cMcTeMa Ha MHBECTULIMOHHUS MEHUDKBP.

POHOBLT He MHBECTMPA NPSKO B ONpeaeneHn AeHOCTW, MHAYCTPUW U rpynm
eMUTEHTW Hag NMMUTUTE, NocoYeHn B ,MIHOopMaLuus 3a yCTon4YmMBOCT  Ha
yebcaiita Ha hoHAa, AOCTBMNEH YPE3
www.schroders.com/en/lu/private-investor/gfc.

YecToTa Ha TbprysaHe

MoxeTe Aa n3kynyBsarte 06paTHO WHBECTULMUTE CU NMPU NOUCKBaHE. To3zun CbOH,D,
Tbprysa exegHeBHO.

MonnTtuka Ha pasnpepeneHve

To3sum knac akumm akymynupa npuxogu, NorydeHn oT MHBeCcTUUMmUTE Ha oHaa,
KOeTO O3Ha4aBa, Ye ce CbXpaHsaBaT BbB (POHAA 1 CTOMHOCTTa UM Ce OTpassiBa
B LleHaTa Ha Knaca akuuu.

Mpodunn Ha pucka 1 Ha JOXOAHOCTTA

Mo- BUCOKMAT pUCK

[MoTeHUMaNHoO no-Bmcoka
JOXOAHOCT
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Mo- HUCKMAT pUcK
MoTeHuManHo No-HUCKa AOXo4HOCT
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MHAVKaTOPBT 3a PUCK N AOXOAHOCT

KaTeropusta Ha pucka ce OCHOBaBa Ha LieniTa 3a puck Ha poHza U HaMa
rapaHuUysi 3a HeHOTO MOCTUraHe.

He ce rapaHTupa, Ye p1ckoBaTa kaTeropusi Ha PoHAA LLe OCTaHe NOCTOsiHHA U
€ Bb3MOXHO [ja ce MPOMEHM C BPEMETO.

®DoHA B Han-HUCKaTa KaTeropus He o3Ha4yaBsa 6e3pMCKOBa NHBECTULMA.

PoHOBLT € B Tasun kaTeropusi, 3aLoTo MOXe Aa rnoema no-B1COKU PUCKOBE B
TbpCEHE Ha NO-BUCOKA JOXOOHOCT U LieHaTa My MOXe CbOTBETHO a ce
NOBULLUN U MOHWXN.

PuckoBu ¢pakTopu

Puck ot koHUeHTpupaHe: PoHABT MOXe Aa ce KOHLEHTpupa B orpaHuyeH 6poi
reorpacbcn(vl PEernoHu, NpoMULLINEHN CeKTopun, nasapun n/vinn oTAeNHN No3nLnn.
ToBa Moxe Aa goseae A0 ronemMmn NPoOMeHu B CTOMHOCTTa Ha POHAA KaKTo B
NnonoXuTenHa, Taka 1 B oTpuuaTenHa rocoka.

Puck 3a yctonumBocTTa: POHABT MMa €KONOTUYHN U/UMK couunanHm
XapaKkTepUCTUKA. ToBa O3Ha4aBa, 4e TOW MOXe Aa nMa orpaHudyeHa
EKCNo3numsa KbM HAKOM KOMMaHUN, MHOYCTPUU UITKU CEKTOPU U MOXe fa ce
oTKa)ke OT onpeaeneHn MHBECTULMOHHN Bb3MOXHOCTUW, UMK Aa ce NULIK OT
onpeaeneHn y4actma, KOUTo He CbOTBETCTBAT Ha KpUTepunTe My 3a
YCTONYMBOCT, M36paHn OT MHBECTULIMOHHUS MEHNDXBP. POHABLT MOXe Aa

MHBECTMPa B KOMMaHWK, KOUTO He OTpassaBaT BApBaHUATa U LEHHOCTUTE Ha
KOWTO 1 Aa BUN0 KOHKPETEH NHBECTUTOP.

BanyTeH puck: ®oHABT MOXe Aa 3arybu CTOMHOCT B pe3ynTaT Ha MpOMeHV B
oBMeHHU KypcoBe.

JInkenpaeH puck: Mpy TpyaHW nasapHu ycnosus OOHABLT MOXe [a He € B
CbCTOSIHME Aa NPoAaBa LEHHU KHIXKa CpeLly MbiiHaTa MM CTOMHOCT unu Aa
npoaasa BboOLLEe. ToBa MOXe Aa NoBnusie BbpXy pe3yntatuTe v Aa AoBeae Ao
oTnaraHe Unu cnvpaHe Ha obpaTHOTO M3KyNyBaHe Ha akuumTe my.
OnepatnBeH puck: OnepaTvBHU NPOLLECK, BKITIOYUTENTHO CBbP3aHNTE CbC
CbXpaHsiBaHETO Ha akTUBW, MOXe Aa He 6baaT OCbLLEeCTBEHU ycrelHo. Toa
MOXe Aa fosefe Ao 3arybu 3a oHaa.

Puck 3a pesyntatute: VIHBECTULMOHHMTE Lieny n3passaBeart )enaH pesynTar, Ho
HsIMa rapaHuus, Ye TakbB pesynTar we 6bae nocturHat. B 3aasucumocT ot
nasapHuTe YCroBusi 1 MaKpOMKOHOMUYecKaTa cpefia MHBECTULIMOHHUTE Lienn
MOXe [a Ce oKaaT No-TPyAHWU 3a NOCTUraHe.

BPJIM: MpexoabT Ha hbMHaHCOBUTE Na3apu OT U3MON3BaHETO Ha
BbTPELUHOGaHKOB pedhepeHTeH nmxseH npoueHT (BPITM) kbM antepHaTuBHK
pedepeHTHM NPOLIEHTV MOXe [a NoBNVse Ha OLeHKaTa Ha onpeaeneHu
y4acTusi v Aa BNOLIM NWKBUAHOCTTA NpU onpeaeneHn MHCTPyMeHTU. Tosa
MOXe [a MoBMvsie Ha pesyntatute OT MHBeCTULunTE Ha oHaa.

Puck ot gepuBatu: 3a echekTMBHO ynpaBneHve Ha nopTtdenina Moxe aa ce
n3nonaeat gepveati. PoHABLT MOXeE CbLUO Taka Aa Hanpasy CbLLEeCTBEHN
WHBECTULMM B AepUBATH, BKIIOYMTENHO KaTo M3MOM3Ba TEXHUKN HA KbCU
npoaaxom 1 NMBLPUAX, C Len Aa peanuavpa AOX0AHOCT. [lepuBaTuTe Moxe
[a He JoHecaT 04aKBaHUTE pesynTaTh, Moxe Aa NopoasT 3arybu, no-ronemm
OT CTOMHOCTTa UM, 1 MOXe Aa AoBeaar fo 3arybu 3a cdoHaa.



Takcu

Takcute, KOUTO NnaLlaTe, ce U3Non3BaT 3a NOKPUBaHe Ha agMUHUCTPATUBHUTE

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa
pasxoam Ha poHAa, BKITOYUTENHO PasxoauTe 3a MapKeTUHT 1 NpeasaraHe Ha

Takcu 3a 3anucBaHe Hsama

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcMmanHaTa cyma, KosTo Moxe fa 6bae yabpxaHa oT Bawute
CcpeacTBa npeam TAXHOTO MHBECTUPAHE UNW NPeaun NoCTbNeHnsTa o1
Bawarta nHBectnums ga 6baat usnnaTeHu.

aKCu, noemMaHu oT ¢0Hp,a B paMKUTe Ha eAqHa rognHa

1.10%

TekyLm Takcu

aKCu, noemMaHu oT ¢0Hp,a npwv onpeageneHu ycnoeumsa

Takca 3a NOCTUrHaTX pe3ynTaTu

PvkoBoau ce ot ,[MpuHuMna Ha Han-Bucokarta ctonHocT®, 20% ot
HaAXBbPMAWMSA NraHyBaHUTe pe3ynTaTti 3a knac akuuu Hag Euro Short-Term
Rate. Npe3 nocnegHata comHaHcoBa roagmMHa Ha ooHAa TakcaTa 3a
nocturHatu pesyntatu 6ewe 0.00% ot doHaa.

oHAa. Te3u Takcu BoAST A0 HamarsiBaHe Ha NOTEHLMANHUS pbCT Ha
MHBECTULMSTA.

TakcuTe 3a 3anucBaHe 1 3a 06paTHO M3KyMnyBaHe Ha AANOoBe ca NpeacTaBeHu
KaTo MakCUMariHM CTOMHOCTU 1 B HSIKOW CIlyvyan MOXe Aa ce nnatv no-mariko.
MoxeTe fa pa3bepeTte 4ENCTBUTENHMUTE Takcy 3a 3anvcBaHe 1 3a obpaTHO
n3KyrnyBaHe Ha AsoBe OT Balns PMHAHCOB CbBETHUK.

CToMHOCTTa Ha TeKyLLMTe TakCK Ce OCHOBaBa Ha pa3xoauTe OT npeaxogHara
rogvHa 3a roguHara, KosaTo cBbpluBa npes gekemspu 2021 ., 1 Moxe aa ce
NMPOMEHSI FOAMLLHO.

MoxeTe Aa HamepuTe noBeyve NHOpMaLMsa 3a TakcuTe B pasgen 3 ot
npocnekTa Ha oHza.

Pe3ynTaT|/| OT MUHaNK rnepmnogn

1Z Hatpynsare EUR (LU2016215183)
M 3 month EUR LIBOR
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Monsi, umaiiTe NnpeaBua, Ye CbNoCTaBUMUSIT NokasaTten Ha oHaa Gelue
npomMeHeH Ha 1 aHyapu 2022 r. Pesyntatnte OT MUHanN® nepMoau B
Tabnuuara no-rope ca Ha 6asata Ha cpaBHUTENHUS MokasaTten Ha doHaa
(cbnoctaBum cpaBHuTeneH nokasaten: 3 Month EUR LIBOR) B cuna npegun
Tasu gata. 3aHanpeq Ta3u Tabnuua Lwe nokasea pesynTtaTv OT MUHanm
nepvioam OT Tasu Aarta Ha 6a3aTa Ha HOBUSI CpaBHUTENEH MokasaTtern
(cbnoctaBum cpaBHuTeneH nokasaten: Euro Short-Term Rate).

Pe3yJ'ITaTMTe OT MuUHanu nepuoamn He ca NporHo3a 3a 6baewmTe pesyntatn n
MOXe [a HEe Ce NOBTapAT. CTOMHOCTTa Ha MHBECTULMWTE MOXeE KaKTo fa ce

2019 2020 2021

noBuLLIN, Taka U Oa ce NOHMXN, U € Bb3MOXHO Ja He nony4yuTte 06paTHO
cymMmarta, KoATO NbpBOHa4YaliHO CTe nHBECTUpPanu.

Ipadhukata nokasBa pesyntatute B €BPO, Cref KaTo TEKYLUMTE TaKCK,
CBbp3aHNTE CbC CAENMKM OT NopTdenna pa3xoau 1 Takcata 3a NnocTurHaTm
pe3ynTaTu ca nnateHu. Takcute 3a 3anucBaHe Ha OSM0BE Ca U3KMKYEHN OT
N34ncrneHnsaTa Ha pesyntaTtute oT M1UHanu NepUoau.

doHabT Gelwe ctapTupaH Ha 11/02/2014.

KnacweT akuun belue craptupaH Ha 12/08/2019.

[aHHuTe 3a pesyntatuTe ca HanM4yHu camo crieq ctTapTUpaHeTo Ha
CbOTBETHMS KIac akuuu.

npaKTVIbIeCKa I/IH(I)OpMaLI,VIFI
AenoswuTap: J.P. Morgan SE.

AonbnHuntenHa nHpopmauma: Moxere aa nonyyute AOMbIHUTENHA
MH(OPMaLIMS 3a TO3W (hOHL, BKIOYMTENHO NPOCMeKTa, NOCneaHWs roguileH
OTYET, BCUYKM NOCNEABaLLM LIECTMECEYHN OTHETM 1 NocneaHaTa LieHa Ha
akuumTe, OT ynpaensiBaLLOTO APYXKECTBO Ha dhoHAa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, IltokceMbypr, kakTo 1 Ha
www.schroders.lu/kiids. Te ca nocTbnHu 6e3nnatHo Ha Gbrrapcky,
QHITNCKN, (DPEHCKM, HEMCKU, FPBLKU, YHFapCKM, UTAnMaHCcKu, Norcku,
dnamaHacku, XonaHACKkW, (PUHCKW, MOPTYrancku 1 UCNaHCKW e3uk.

[AaHbYHO 3aKoHOAATENCTBO: POHABLT NOANEXKM Ha faHbYHO obnaraHe B
JliokceMBypr, KOETO MOXe [1a OKaXe BIMsIHUE BbPXY HOVBUAYAIHUS BU
[aHbyeH cTarTyc.

OTroBopHocT: Schroder Investment Management (Europe) S.A. moxe aa

6bae nogseneHo nof OTroBOPHOCT €QUHCTBEHO Bb3 OCHOBA Ha AeKNlapupaHa B

HaCTOSALMST [OKYMEHT MHpopMaLmMs, KOSITO € noaBexaalla, HEToYHa unm e B
NpoTUBOpEYME CbC CbOTBETHUTE YAcTW OT NpocnekTa Ha oHAa.

®doHA Yaabp: Tosun doHA e noapasaeneHve Ha oHA Yaabp, YMETO UME e B
ropHaTa 4acT Ha To3¥ AOKYMEHT. [1pocneKkTbT 1 NeproanYHNTE OTHETU ca

M3roTBeHn 3a uenusa doHa Yagbp. 3a 3almTa Ha MHBECTUTOPUTE, aKTUBUTE 1
nacuBUTE Ha BCSIKO NoApasferieHne ca pa3feneHu no 3akoH oT Te3u Ha
opyrute nogpasgeneHus.

MpemecTBaHuA: Npn cnaseaHe Ha onpeaeneHy ycrosnsa MoxeTe aa
KaHaupaTcTBaTe 3a NpeMecTBaHe Ha BallaTta MHBECTMUMS B ApYr Krac akumu B
pamk1Te Ha To3n doHA unu B Apyr doHA Ha Schroder. Monis, BuxTe
npocnekTa 3a noseve MHGopMaLuus.

MonnTtuka 3a Bb3HarpaxpaeHusn: Peslome Ha nonuTukaTa 3a
Bb3HarpaxzaeHust Ha Schroders 1 cBbp3aHa MHOpPMaLUS ca AOCTBbMHM Ha
agpec www.schroders.com/remuneration-disclosures. XapTueHo konue
€ OOCTbIMHO 6esnnartHo npu nonckeaHe.

MonuTykaTa BKIOYBa OMNMCaHME Ha TOBa Kak ce ua4ucnssat
Bb3HarpaxgeHueTo n o6e3u.leTevaTa N CaMOJTIMYHOCTTAa Ha nuuarta,
OTroBOPHU 3a NMPUCHXKOAHETO Ha Bb3HaArpaxxaeHueTo n o6e3u.|,eTevaTa.
PeuHuK: MoxeTe aa HamepuTe 0BSICHEHMS! Ha HSIKOU TEPMUHM, U3MON3BaHu B
TO3W AoKymeHT, Ha agpec www.schroders.lu/kid/glossary.

Pa3xopau 3a pasnpepeneHue: H1MBoTo Ha pasxoauTe 3a pasnpeaereHve B
HAKOU HOpUCOMKUMN MOXe Oa NnoBnusae Ha cnocobHocTTa Ha MHBECTULMNOHHUA
MEHUIXbP Oa NocpeLlHe MHBECTULMOHHATA Lien Ha hoHAa Mo OTHOLLEHUE Ha
BCUYKU KracoBe akuun cnej npucnagaHe Ha TakcuTe.

To3n GOoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jllokcembypr n e nog Hagsopa Ha CSSF. Kbm 18/02/2022 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



