KntoyoBa nHpopmauma 3a MHBeCTUTOpUTE

To3n 4OKYMeEHT npedocTass Knioyosa MHAPOPMaLMS Ha MHBECTUTOPUTE OTHOCHO TO3M
®oHa. Ton He NpeacTasnaBa MapKkeTuHroB matepuan. MHdopmaumuaTta ce namucksa no
3aKoH, 3a Aa Bn nomorHe ga pasbepeTe CbLIHOCTTa U PUCKOBETE MPW MHBECTULINSA B TO3M
doHg. CbeeTBame Bu ga npoyetete oKyMeHTa, 3a Aa MOXeTe Aa B3eMeTe MHPOPMUPaHO
pelueHne OTHOCHO BallaTta uHeecTmums. OCBEH ako He € yNMOMeHaTO ApYro, BCUYKM AYMU U
n3pasu OT akTyalnHusa NbheH npocnekT Ha PoHAaa, LWe MMaT CbLLOTO 3HaYEHNe 1 B TO3N
AOKYMEHT.

GAM

Investments

GAM Star China Equity

6vaele "®oHabT", e nogdoHa Ha GAM Star Fund p.l.c.
Ord Acc - USD ("Knac gsnose") ISIN: IEOOB1W3WR42

YnpaBnsaBauwo apyxectBo: GAM Fund Management Limited yact ot GAM Group AG.

Lenu n MHBECTULMOHHA NONMMUTUKA

MHBecTMumMoHHaTa uen Ha ®oHaa e Aa NoCTUrHe AbNrocpoYeH KanuTasnos
pbCT.

PoHABT NocTUra MHBECTULMOHHATA CU1 Liefl OCHOBHO Ypes3 MHBECTULIK B
aKuMM M UEeHHW KHWXa C NpaBO Ha y4yacTue (Harnpumep BapaHTu),
TbPryBaHu Ha Npu3HaTK nasapuv. AkuumTe B noptdenna Ha hoHaa ca Ha
KOMMaHWM CbC cefanuiia Ha ynpaBneHWe WM C WHBECTUMLUMOHHA
akTuBHOCT B Penybnuka Kutai n XoHr KoHr

PoHOBLT MOXe [a MHBECTMpA B KUTANCKM akuum A, nNUCTBaHW unun
TbpryBaHu Ha doHgoBuTe 6Gopcn Ha LUWanxan wnm  WBHOXKBH.
MHBeCTMUMKTE LLie Ce M3BBbPLLBAT UNK Ypes pexuma 3a ksanuduumpaxmn
YyXOECTPaHHU WHCTUTYLMOHANHN WHBECTUTOPW, MMAaLlM NpaBoO Ha
OEHOMUHMPaHW B  peHMWHOM uHBectuummn (RQFII), wnn  4pes
Lanxanckata oHaoBa 6Gopca NOCPeACTBOM Bpb3Kata  Mexn

oHaoBuTe 6opcu Ha LaHxaw n XoHkoHr (Shanghai Hong Kong Stocl

onnect), nnu upes congosata Gopca Ha LUBHEHKBH NOCpencTBom
Bpb3KaTa Mexay doHaoBuTe 6opcu Ha LLbHmKBH 1 XoHKoHT (Shenzhen

ong Kong Stock Connect). [lo 30% oT HeTHWUTe akTuBM MOXe Aa 6baat
MHBECTMPAHW B KUTANCKN akumm A.

MopTchonmo MeHNmKBLPLT € Bb3npuen yHOaMeHTarneH noaxon KbM
HaMUMpPaHETO Ha NOAXOASLMTE aKuMM Bb30CHOBA Ha  Makpo-
MKOHOMMYecKkaTa obcTaHoBka. Ha dokyc ca gpyxectsa, KOUTO ca CbC
cpefHa KanuTanusauus 1 ca nogueHeHu.

Cuunta ce, 4e poHAOBLT Ce ynpaensiBa akTMBHO BbB Bpb3ka ¢ MSCI China
10/40 (,noka3aTen”) nopagu akTa, 4Ye wu3nonssa nokasatens B
noaxoAsliata BanyTa 3a LenuTe Ha CPaBHEHMETO Ha pesynrtaTuTe.

MokasatensaTt obaye He ce U3Mon3sa 3a onpeaensHe Ha NopTdennHUS
CbCTaB Ha hoHAa UK KaTo Lien 3a U3MbIHEHWe 1 PoHALT MOXe Aa 6bae
M3LAN0 MHBECTUPAH B LIEHHW KHMXKA, KOUTO HE Ca CbCTaBHWM YacTu Ha
rokasarens.

[anoeete Ha To3n ®oHp MoraT Aa GbAaT 3aKyneHun W NpoaageHu
exeHeBHO (Bcekn paboTeH aeH 3a PoHaa).

DOHABLT MMa HAKOMKO Knaca akuuu. Te morat ga ce pasnuyasart Mo
OTHOLLEHME Ha TaKCK, MMHUMAarHa UHBECTULMS, BanyTa, U3nonseaHe Ha
npuxoauTe v KBanudukaunsi Ha MHBECTUTOpa.

Bcuukn npuxogu, npousTMuYalM OT TO3W knac asanose uwe 6baar
peuHBecTpaHu. Opyrn knacoBe AsnoBe Ha doHga Guxa mormu ga
pasnpenensT [oxoa.

MopTdhonno MeHUIKbPBLT MMa ceoboaa Ha AercTBUE NpU ynpaeneHue
Ha uHBecTMUMMTE Ha doHaa.

« ®OHOBT MOXe Aa M3nomn3sBa orpaHuW4eH Opolt nMpocTu AepuBaTUBHM
WMHCTPYMEHTM 3a LenuTe Ha eeKTNBHOTO yrpaBsreHve Ha noptdenna.
[onbnHutenHa nHdopmMaums 3a nsnona3saHeTo Ha AepuBaTy oT PoHaa
MOXe fia ce Hamepwu B pasfaena [lepveatun® Ha fonbnHeHeTo kKbM PoHAa
Bbnpekn uye usnonssaHeTo Ha [AepuBaTM MOXe Ja gosede Ao
OOMbIIHUTENHA €KCNo3nLus, BCAKa TakaBa AOMbIHUTENHA EKCro3vums
HSIMa [ja HaAXBbPIS HETHaTa CTOMHOCT Ha akTuBuTe Ha PoHAa.

Mpenopbka: Bb3mMoXHO € To3n hoHA Aa He e NOAXOASLL, 38 UHBECTUTOPY,
KOMTO OMxa nckanu Aa n3TernsaT napuTe cu OT HEro B paMKu1Te Ha nepuos
OT NeT roauHN.

Mpodunn Ha pucka n Ha JOXOAQHOCTTA
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MHouKkaTopbT Ha pucka ce OCHoBaBa Ha konebaHusiTa B JOXOAQHOCTTa Ha
®doHpga npes3 nocnegHute 5 roamHu. Korato 5- roguwHarta uctopusi C
npeactaBsHe Ha doHoa He e HanuyHa, OaHHWTe ce AdonbneaT oT
ynbriHOMOLLEH (hOHA, BEHYMapPK UM CUMYNMpaHa nctopuyecka cepust.

Bb3 ocHoBa Ha ncrtopunyecknTe KonebaHusi Ha CTOMHOCTUTE d)OH,EI,'bT e
BKI1HOYEH KbM ropenoco4yeHarta Kateropusa.

C nomoluTa Ha TO3W MoKasaTeNl MHBECTUTOPBLT MOXe no-gobpe Aa

pa3bepe BBL3MOXHOCTWTE 3a neyanba u 3aryba, KOMTO MpenocTaBs
OHODbLT. B Tasun BPpb3Ka gopuu Han-HuckaTta Kateropus He npeacrtaensaea
€3PUNCKOBa UHBECTULINA.

To3n npodhmn ce onpegens 4pes U3MNon3BaHe Ha UCTOPUYECKN AaHHMU,
kaTo Te He MoraT Aa 6baaT HagexaeH nokasaten 3a 6baeLms npodun
Ha pucka. MpounbT He e rapaHTMpaH U MOXe Aa ce MPOMEHU BbB
BpeEMETO.

Bb3MOXHO € NPodnTbT Ha prcKa Ja ce NPOMEHM BB BPEMETO, Thid KaTo
GbaeLmnTe pe3yntati Ha hoHga MoraT 4a Bapupar no HauuH, pasnnyeH
OT TO31 B MMHAMOTO.

DoHABLT He npeanara Ha MHBeECTUTOpPa rapaHTupaHa Bb3BPbLIAEMOCT.
HuTo Nbk rapaHTnpa TO4HOTO Bb3CTaHOBABaAHE Ha CpeACcTBaTa, BITIOXEHU
OT MHBECTUTOpPA BbB doHpa.

Opyrn prckose, KOMTO MOraT Aa MMaT 3HaunTeneH edeKkT BbpXy HeTHaTa
CTOMHOCT Ha akTuBUTE Ha PoHAa BKIOYBAT:

« JlukBupeH puck: Moxe aa e TpyoHO HIKOM UHBECTULMM Aa Ce NpoaaBat
6bp30, KOETO MOXEe [a MOBMMsie Ha CTOMHOCTTa Ha TpbCTa, a npu
€KCTPEMHM YCrOoBWs Ha Nasapa — 1 Ha CNocoBHOCTTa My a OTroBaps Ha
3asBKV 33 0BpaTHO M3KyNyBaHe.

Puck, cBbp3aH ¢ Shanghai-Hong Kong Stock Connect / Shenzhen
Connect: PoHALT MOXE Aa WMHBECTMpa B KWTaWCKM akumm A ypes
Shanghai — Hong Kong Stock Connect / Shenzhen Connect, koeTo moxe
fa posBede [0 [OOMBIHUTENHU PUCKOBE OT KAMPUHT W CETBIIMEHT,
peryrnaTopeH pycK, OnepaTBEH PUCK U PUCK HA KOHTpareHTa.

EanHuyHa D,'bp)KaBa Ha pUCKa: MHBECTUUUM B [pYyXecCTBa OT efHa
CTpaHa, MoXe aa obae npeamMeT Ha no-ronemMuy NonnTuyeckn, coumanHu,

MKOHOMWYECKM U flaHBbYHU PUCKOBE U MOxe Aa bbae No-npoMeHnnBo ot
MHBECTMLMN B MO-pasHOOOpasHO cpeAacTBa. MeCcTHO AaHbYHO NpaBo
MOXe [a ce NpoMeHU CbC 3agHa gaTta n 6e3 npegynpexaeHue.

CneuunaneH gbpxaBeH puck/Kutan: MNpomeHuTe B monuTU4eckuTe,
coumanHuTe UnNM UKOHOMWYecKUTe MnpaBuna B Kuta Moxe ga okaxar
3HaAYUTENHO BMNUSIHNE BbPXY CTOWHOCTTA Ha MHBECTULMMTE Ha doHAa.
Hapen c ToBa OaHbYHOTO 3akoHopaTenicTBO Ha Kutal ce npwunara
CbIMacHO NpaBuna, KOUTo MOXe Jia ce NPOMeHST 6e3 Npean3BecTie 1 aa
6bAaT npunaraHu cbe 3agHa aata.

BanyTeH pucK, CBbp3aH C PeHMUHOU Ha KOHTUHeHTaneH Kurtau:
PelleHnaTa 3a BanyTeH KOHTPOI, MPUETU OT KUTAWCKOTO NPaBUTENCTBO,
MOXXe [1a OKaXkaT BIUsiHVE BbpXY CTOMHOCTTAa Ha UHBECTMUMMTE Ha choHAaa
1 Oa Hakapar coHaa Aa OTNIoKM MNnu cnpe o6paTHOTO M3KymnyBaHe Ha
aKkuumTe cu.

BanyTteH puck - Non BasoBa BanyTta Share knac: He-6a30Bu knacose
BanyTa akuum MoraTt unu He MoraTt aa GbaaT xemxupaHu o 6asosata
Banyta Ha coHaa. [pomeHn BbB BanyTHUTE KypCOBE LLE OKasBaT
BMUSIHUE BbPXYy CTOMHOCTTa Ha OSMoBETe OT hoHAAa, KOUTO He ca
OeHoMUHMpaHu B 6asoBaTa BanyTa. Korato ce M3non3ear 3a XxefxupaHe
cTpaTteruu, Te He MoraTt Aa 6baaT HanbHO ePEKTUBHU.

PuckoB kanuTan: BCUYKM (PMHAHCOBM MHBECTULIMM BKIKOYBAT €NeMeHT
Ha puck. lNMopaam ToBa CTOMHOCTTa Ha MHBECTULMATA U JOXOABT OT Hed
we 6baat pasnuyHn, a pasMepbT Ha NbpBOHaYanHaTa UHBECTULUNA He
Moxe fa 6bae rapaHTupaH.

aKumm: nHeBecTuuun B akuum (I'IpﬂKO nnn KOCBEHO 4pe3 I]pOVISBO,EI,HVI),
Morart Aa 6baat npegmMeT Ha 3Ha4ynuTenHu konebaHusa B CTOMHOCTTA.

I'IasapeH PpUCK / pa3BuBallu ce nasapu: passuBalln ce nasapun Kato
uano uwe ©6baat noAnoOXEeHUW Ha Mo-rofsiM  NONMUTUYECKHU, nasap,
KOHTpareHT n onepaunoHeH pUCK.

B yactTa 3a "Puckos ®aktop" B MpocnekTa u cekuus "Puckos daktop” ot
HonbnHeHneTo kbM PoHAA, Le Nony4YmTe NoBeve NHopmaums 3a BCUYKM
puckoBe 3a PoHaa. NpoBepeTe B pasgen "MNpakTuyecka MHopmaumsa" kak
[a nonyyvTe Konve oT AOKYMEHTUTE.



Takcu

CbﬁpaHVlTe TaKCU Cce n3non3eart 3a NoKpuBaHe Ha pa3xogute No nogabpxXaHe Ha CbOTBETHUA KNnac AANoBe, BKITIOYUTENHO U pa3xoauTte 3a MapKeTUHr
n p,MCTpVIﬁyLlI/IH. Te3n Takcu HamansiBaT NoTeHUManHms PBCT Ha Baluarta nHBecTuums.

EpHOKpaTHM TakcK, yabpXaHu Npeav nu crnep MHBecTMUMATa

Takca 3a emuTnpaHe 5.00%
Takca 3a obpaTHO n3KkynyBaHe 0.00%
Takca 3a npexBbprnsHe 1.00%

ToBa e mMakcumarnHata cyma, KoaTo MoXe Aa 6bAe yabpXaHa oT BawuTe
cpeActBa [Mpeau THAXHOTO WHBecTupaHe] [Npean ga 6baar nnatenu
npuxoguTe OT UHBECTULMATA]

Takcu, noeMaHu ot hoHAa B pamMKUTe Ha eAHa roauHa
1.64%
Takcu, noemMaHu ot hoHAa Npu onpegeneHn ycnosus
Takca 3a nocTurHaTi pesynraru Hama

TekyLum Takcm

TakcuTe 3a 3aKynyBaHe, 06paTHO U3KynyBaHe U NpexBbprisiHe Ha
AaanoBe: NokKkasaHu ca MakCumMaHu CTOMHOCTU. B HAKOM crnyyaun Takcute
MoraT ga 6bgart no - Hucku. Moxerte ga HayuuTe nosede 3a ToBa OT
Bawmsa dmHaHCOB KOHCYNTaHT.

CToMHOCTTa Ha TeKyLwuTe TaKCu Ce OCHOBaBa Ha pasxoguTte 3a
roguHaTta, npuknoyusawa Ha 30 toHn 2021. 1 BKMoYBa TeKyLLMTE Takeu
Ha OCHOBHUWTe hoHA0BE. Ta3n CTOMHOCT MOXeE [ia CE NMPOMEHSI FOAMLLHO.
OT Hes ca n3knoYeHn GaHKOBUTE NUXBU, CBbP3aHUTE CbC CAENKU OT
noptdeiina pa3xoam 1 TakcuTe 3a NOCTUrHaTV pe3ynTaTv B 3aBUCUMOCT
oT cry4as.

Bb3MoxHO e Aa Bu 6be HauncneHa Takca 3a HamarsiBaHe Ha Aena
80 1 % OT cToMHOCTTa Ha AsnoBeTe (MpPeAcTaBnsBalLyM pasxoauTe 3a
MoKynKka 1 npogax6a Ha UHBECTULWMK) MPY BKIIOYBAHE WM HanyckaHe
Ha poHaa.

3a noBeye MHopmaLUsi OTHOCHO TaKCUTe, MOMNSA BUXKTe paspen
"Takcu m pasxoaun” ot [lpocnekra M B pasgen "Takcu" Ha
HOonbnHeHneto 3a ®PoHAa, KOUTO ca Ha pas3norioXeHue Ha

www.gam.com

PesynTaTM OoT MMUHaAINU nepunoaun
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Monsi, umaitTe npeasud, 4Ye [OXOOHOCTTA 3a MUHAN Nepuof He BUHAarK e
UHOVKauWs 3a GbaelymTe pesynTaTty oT AeHocTTa Ha doHaa.

» [laHHUTe ca HeTHW, 6e3 AaHbLM 1 TakCy 1 He BKITKOYBAT TaKCU 3a 3anucBaHe

1 0bpaTHO n3KynyBaHe, Tbil KaTo Te3n Takcu He ce norny4asat oT PoHaa.
lopuHa Ha cTapTupaHe Ha knaca gsnose: 2007

Pesyntatute ot MuHanu nepuogu 6sxa nauncnsisain B USD u ce oTHacsa Ao
Knaca akuuu.

Ha 01.01.2020 r. nokasatenst Ha To3n PoHg 6e npomeHeH oT uHgekc MSCI
China Ha MSCI China 10/40 ot camoTo Hauyano. [Mopaau ToBa nokasaHute 4o
31.12.2019 r. pe3ayntati Ha nokasaTtens ca Te3un Ha nigekca MSCI China, a
pesynTaTuTe My cnep Ta3u gata ca Te3un Ha uHgekca MSCI China 10/40.

MpakTnyecka nHdopmauus

. Eeq?sgwapm Ha doHaa e State Street Custodial Services (Ireland)
imited.

« B cnyyait Ha HeOGXOAMMOCT OT AOMbIHUTENHA UHGOPMaUMs 3a To3u
doHg, KnacbT aanose unum gpyr knac ot ganose Ha GoHga, moxeTe ga
noceTUTe WHTEpHeT cTpaHuMuata Ha GAM (www.gam.com) 3a ga
nonyynuTe aKkTyarnHWs MpPOCMeKT, BCUYKM LOMbIIHEHUSs, MOCneaHus!
rOAMLLIEH OTYET M BCUYKW MOCREeABaLlM LECTMECEYHN OTHETU U CMETKM.
MocoyeHnTe AOKYMEHTH ce NpeaocTaBAT 6e3nnaTHo Ha aHrMICKN eank
1 NpW NMOUCKBaHE.

Tosn PoHp e npeaMeT Ha AaHbYHUTE 3aKoHU 1 perynauun B Mipnangus.
B 3aBMCMMOCT OT cTpaHaTa, B KOSITO CTE Pe3nAEeHT, ToBa MOXe [1a OKaxe
BMVSIHWE BbPXY WHBeEcTMUMsTa Bu. 3a noseuve MHopMaLus, Mors
OG'preTe Ce KbM KOHCYNTaHT.

Oupektopute Ha GAM Star Fund p.l.c. morat ga 6baaT nogseaeHun nog
OTrOBOPHOCT €ANHCTBEHO Bb3 OCHOBA Ha BCSIKO TBbPAEHUE, ChbAbPXKALLO
ce B TO3U JOKYMEHT, KOETO e noaBexaaLlo, HETOYHO M NPOTUBOPEYU
Ha CbOTBETHUTE YacTu Ha lNpocnekTa n JonbnHeHusita kbM PoHaa.

» B cboTBecTBME C ycrnoBusiTa, onpeaeneHu B MpocnekTa, umate npaeo Aa
NpexBbpsTe OAMNOBETE CU OT EAUH Kac B APYT, KakTo BbB PoHAa, B KONTO
cTe uHBecTMpanu, Taka u B gpyr noggong Ha GAM Star Fund p.l.c. 3a
OONbIHUTENHA MHAOPMaLIMA OTHOCHO MPEXBBLPIISIHE HA ASNOBE, BUXTE
pasgena "Kak ga npexsbpnum ganose” ot [NpocnekTta Ha PoHAaa.

HeTHara cToHOCT Ha akTuBWTE € n34ncneHa s USD 1 e Ha pasnonoxeHue
ot GAM Fund Management Limited, Ha www.gam.com.

To3n ®oHa e noadoHa Ha GAM Star Fund p.l.c., PoHa-4aabp c M3onupaHa
OTrOBOPHOCT KbM nopdoHpaoBeTe. MoxeTe Oda HamepuTe noBeve
nHdopmaums 3a PoHpa-vyagbp B [pocnekta. [pocnekTbT
NepuoanMYHUTE OTYETU ca CbCTaBeHu oT umeTo Ha GAM Star Fund p.l.c.

Moapo6HOCTM OTHOCHO akTyanHaTa NonuTKKa 3a Bb3HarpaXaeHusTa Ha
MHBECTULMOHHUS ONPEKTOP (BKMIOYUTENHO, HO HE CaMO OMucaHue Ha
HauMHa, MO KOMTO Ce WU3YMCNABAT Bb3HarpaXaeHuWeTo u obnarute, u
CaMOMNMYHOCTTa Ha fuuaTta, OTTOBOPHM 3@ OTMYCKaHeTo MM) MoraT Ja ce
HamepsaT Ha www.gam.com. Konve Ha xaptTmus Moxe pa Obae
npefocTaBeHO OT AUPEKTopa Npu NOMCKBaHe U be3nnaTHo.

To3u PoHp e pernctpupaH B MpnaHaus u ce perynupa ot LieHTpanHata Baxka Ha MpnaHgus. GAM Fund Management Limited e peructpupaxo
YnpasnsBawo [pyxecTtBo B VipnaHansi u cbLUo e npeaMeT Ha perynauus ot ctpaHa Ha LleHTpanHaTa baHka Ha Wpnangums.
KbMm cbeBpyapm 18, 2022 kntoyoBaTta MHOPMaLNS 3a MHBECTUTOPUTE € akTyarHa 1 BapHa.



