KntoyoBa nHpopmauma 3a MHBeCTUTOpUTE

To3n 4OKYMeEHT npedocTass Knioyosa MHAPOPMaLMS Ha MHBECTUTOPUTE OTHOCHO TO3M
®oHa. Ton He NpeacTasnaBa MapKkeTuHroB matepuan. MHdopmaumuaTta ce namucksa no
3aKoH, 3a Aa Bn nomorHe ga pasbepeTe CbLIHOCTTa U PUCKOBETE MPW MHBECTULINSA B TO3M
doHg. CbeeTBame Bu ga npoyetete oKyMeHTa, 3a Aa MOXeTe Aa B3eMeTe MHPOPMUPaHO
pelueHne OTHOCHO BallaTta uHeecTmums. OCBEH ako He € yNMOMeHaTO ApYro, BCUYKM AYMU U
n3pasu OT akTyalnHusa NbheH npocnekT Ha PoHAaa, LWe MMaT CbLLOTO 3HaYEHNe 1 B TO3N
AOKYMEHT.

GAM

Investments

GAM Sustainable Emerging Equity

6vaele "®oHabT", e nogdoHa Ha GAM Star Fund p.l.c.
Ord Acc - USD ("Knac gsnose") ISIN: IEO0B5B44815

YnpaBnsaBauwo apyxectBo: GAM Fund Management Limited yact ot GAM Group AG.

Lenu n MHBECTULMOHHA NONMMUTUKA

MHBecTMumMoHHaTa uen Ha ®oHga e fa NocTUrHe KanuTanosB PbCT.

doHABLT Ce CTPeMU Aa MOCTUTHE Tasu Ler, KaTo MHBECTMPA OCHOBHO B
aAnoBe (Hamp. akuuu) Ha KOMMaHuW, NMCTBaHW WM TbpryBaHU Ha
npu3HaTU nasapu B HOBOBbL3HMKBALLM Masapy, WM fUCTBAHU WUNU
TbpryBaHu Ha NpuaHaTW nasapy U3BbH HOBOBL3HMKBALLM Masapu, HO
reHepmpaLLm no-rofiiMa 4acTt OT CBOMTE MPUXOAN HA HOBOBbL3HMKBALLYM
nasapm.

PoHABLT n3bupa MHBECTULMM C aKLEHT BbPXy KOMMaHWM C MO-HUCKa
BbITIEPOAHa WHTEH3MBHOCT CMPAMO  TEeXHWS CeKTop, noagbpxa
nonoxuTeneH okyc BbPXY KOMNaHUW, 3a KOUTO Ce CMATA, Ye MaT BOAELL
ESG pelTuHr cnpsMo TEXHUSI CeKTOp, M W3KIoYBa OHE3W eMUTEHTH,
yyacTBaLLy B cneumdunyHn 4efHOCTK, 3a KOUTO Ce CMATA, Ye NPUYNHSABAT
OTp1LIATENHO €KOMOrMYHO M couMarnio BbaaencTame. PoHABLT Hacbpyasa
€KOMOTrMYHUTE UMM COLMAanHN XapakTePUCTUKKN, HO He LIeN MHBECTULMN
B YCTONYMBOCT.

DoHABLT MOXe Aa HBecTupa A0 20% OT HETHWTE akTUBW Ha PYCKU Nasapu
n ao 25% — B kuTanckm akumm A. NHBecTMuuuTe B akuum A we ce
M3BbPLUBAT WM 4Ype3 pexuma 3a KBanuuumpaHu uYyXaecTpaHHU
VHCTUTYLIMOHAMHN VHBECTUTOPM, UMalUW MpaBO Ha JEHOMWHMpaHWU B
peHMrHO6M nHBecTnumn (Renminbi Qualified Foreign Institutional Investor
(RQFII)), wnu_ upes UlaHxaiickata ¢oHOoBa 6opca NocpencTBOM
nporpamata Shanghai Hong Kong Stock Connect, wnn uypes
WeHaxxbHCKaTa hoHaoBa Gopca nocpeactBom nporpamata Shenzhen
Hong Kong Stock Connect.

Mpn onpefensiHe Ha pasnpegeneHMeTo Ha WHBecTMUMUTE e 6baar
M3MNoN3BaHN Makpom3acreaBaHusi OTrope Hagony, Cb4eTaHy ¢ aHanus Ha
KOMMaHuATa OTAOMy Harope.

Cuuta ce, 4e hOHOBT Ce ynpaBnsiBa akTMBHO BbB Bpb3ka ¢ \MSCI

Emerging Markets Index / Average 1 month deposit rate (,nokasatenure
“) nopagu dakTa, Ye n3nonssa nokasarenuTe B NoaxoasLLaTa BanyTta 3a
LennTe Ha cpaBHeHWeTO Ha edekTuBHocTTa. lNokasatenuTe, obave, He
ce v3nonsear 3a onpeaensHe Ha NOPTMEWNnHUS CbCTaB Ha oHAa K
hoHABLT MOXe Aa 6bAe U3LAN0 MHBECTUPAH B LIEHHM KHIDKa, KOUTO He ca
CbCTaBHa YacCT Ha NokasaTtenure.

[anoeete Ha To3n ®oHA MoraT Aa GbAaT 3aKyneHun W NpoaageHu
exeHeBHO (Bcekn paboTeH aeH 3a PoHaa).

DOHOBLT MMa HAKOMKO Knaca akuuu. Te morat ga ce pasnuyasart Mo
OTHOLLEHME Ha TaKCK, MMHUMAarHa UHBECTULUMS, BanyTa, U3nonseaHe Ha
npuxoauTe v KBanudukaunsi Ha MHBECTUTOpa.

Bcuukn npuxogu, npousTMualM OT TO3W knac asanose e 6baar
peuHBecTpaHu. Opyrn knacoBe asnose Ha doHga Guxa mormu ga
pasnpenensT [oxoa.

MopTdhonno MeHUAKbPBLT MMa ceoboaa Ha AenCcTBUE NPU ynpaeneHue
Ha uHBecTMUMMTE Ha doHaa.

DOoHABLT MOXe Aa M3MNOor3Ba HAKOU NPOCTU AePUBATUBHN MHCTPYMEHTM 3a
WMHBECTULIMOHHM LIenu U/unm 3a LenuTe Ha epekTMBHOTO yrpaBrieHne Ha
nopTgenna. JonbnHuTenHa MHopmaLys 3a M3Non3BaHeTo Ha AepuBaTtu
ot doHAa MoXe Aa ce Hamepw B pasaena ,[epvBaTtu® Ha AOMbIHEHNETO
kbM PoHAa Bbnpeku Ye n3nonssaHeTo Ha JepvBaTy MOXe Aa Aosede Ao
[OOMbHUTENHA eKCMo3nLMS, BCAKa Takasa AOMbHUTENHA eKCrno3nums
HAMa Ja HaaxBbpns HeTHaTa CTOMHOCT Ha akTMBUTE Ha doHaa.

OceeH TOBa QPOHALT MOXE [a W3NOM3Ba CHEAHUTE TEXHUKU W
VHCTPYMEHTU 3a LennTe Ha eheKTUBHOTO ynpaBrneHue Ha noprdenna:
[0roBOPM 3a Nnof-rapaHTupaHe.

Mpenopbka: Bb3MOXHO e To3u (hoHA Aa He e NoAXOAsiLL, 3a UHBECTUTOPU,
KOUTO OMxa uckanu Aa U3TErNsT NapuTe Cu OT HEFo B paMKUTE Ha Nepuos
OT MEeT roauHu.

Mpodmn Ha pucka U Ha AOXOAHOCTTa

MNO-HUCHBK PUCK NO-BUCOK PUCK

« >
NO-HUCKO Bb3HarpaxaeHue no-BUCOK NoTeHUMan 3a
noreHuuan Bb3HarpaxgeHue
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MHouKkaTopbT Ha pucka ce OCHoBaBa Ha konebaHusiTa B JOXOQHOCTTa Ha
doHpga npes3 nocnegHute 5 rogmHu. Korato 5- roguwHata uctopusi €
npeacraBsHe Ha doHoa He e HanuyHa, OaHHWTe ce JdonbneaTr oT
ynbriHOMOLLEH (POHA, BEHUMapPK UM CUMyNMpaHa nctopuyecka cepusi.

Bb3 ocHoBa Ha uctopuyeckuTe konebaHuns Ha cToMHoCTUTE doHALT e
BKIMOYEH KbM ropenoco4yeHarta Kateropua.

C nomolyTa Ha TO3W MoKasaTeNl MHBECTUTOPBLT MOXe no-gobpe Aa

pa3bepe BBL3MOXHOCTWTE 3a neyanba u 3aryba, KOMTO MpenocTaBs
OHODbLT. B Tasu BPpb3Ka gopuu Han-HuckaTta Kateropus He npeacrtaensaea
€3PpUNCKOBa MHBECTULINA.

To3n npodhmn ce onpegens yYpes U3MNon3BaHe Ha UCTOPUYECKN AaHHMU,
kaTo Te He MoraT Aa 6baaT HagexaeH nokasaten 3a 6baeLms npodun
Ha pucka. MpounbT He e rapaHTMpaH U MOXe Aa ce MPOMEHU BbB
BpeMeTO.

Bb3MOXHO € NpodnTbT Ha prcKa Ja ce NPOMEHM BbB BPEMETO, Thbid KaTo
GbaeLmnTe pe3ynTati Ha ooHga MoraT 4a Bapupar no HauuH, pasnnyeH
OT TO31 B MMHAMOTO.

POHABT He npegnara Ha UMHBECTUTOpPa rapaHTUpaHa Bb3BPbLAEMOCT.
HWTO MbK rapaHTpa TOYHOTO Bb3CTaHOBSIBAHE Ha CpeAcTBaTa, BIOXEHU
OT MHBECTUTOpPA BbB dPoHpa.

[Opyr puckoBe, KOUTO MoraT [a UMaT 3HaunTerneH edekT BbpXy HeTHaTa

CTOMHOCT Ha akTuBuTe Ha PoHaa BKNIOYBAT:

Puck oT KoHTpareHTa/paepuBaTu: AKO KOHTpareHT No AOroBop 3a
hbuHaHCOBM AepuBaTM e B MNpocpoyne, CTOMHOCTTA Ha [OroBopa,
pasxoauTe No 3aMsHaTa My, KakTo U BCUYKM NapU4HN CPEACTBa UNW LEHHN
KHWXa, ObpKaHW OT KOHTpareHTa, 3a fda ro YNecHsT, Moxe Aa 6baat
3ary6eHu.

CneuunaneH gbpxaBeH puck/Kutam: NpomeHuTe B monutuyeckute,
coumanHuTe UM MKOHoMMYeckute npasuna B Kntam moxe ga okaxar
3HAYUTENHO BMMSIHUE BbPXY CTOMHOCTTA Ha MHBecTUUuMuTe Ha PoHpaa.
Hapen c ToBa OaHbYHOTO 3akoHopaTencTBo Ha Kutaw ce npunara
CbIT1acHO NpaBuia, KOMTo MOXe a ce MPOMeHSAT 6e3 Npeam3eBecTve U aa
ObaaT npunaraHu cbe 3agHa gata.

BanyTteH puck - Non Ba3soBa BanyTta Share knac: He-6a3o0Bu knacose
BarnyTa akumMum morat unu He morat ga 6baaT xemkupaHun oo 6asosara
BanyTa Ha d¢oHaa. lMpomeHn BbB BanyTHUTE KypCOBe Lle OKa3BaT
BMMSIHME BbPXY CTOMHOCTTA Ha OAnoBeTe OT (oHAa, KOUTO He ca
neHomuHupaHu B 6a3oBaTa BanyTa. Korato ce nanonseat 3a xegxupaHe
cTparteruu, Te He MoraTt Aa 6baaT HanbHO ePEKTUBHU.

PuckoB kanuTan: BCUYKK d)I/IHaHCOBM WHBECTUL NN BKIKOYBAT eNnemMeHT
Ha PUCK. I'Iopa,qm TOBa CTOMHOCTTa Ha MHBECTULMATA U OXOABLT OT Hes
we 6baat pasnnyHn, a pasMepbT Ha NbpBOHAYanHaTa UHBECTULUNA He
Moxe fa 6bae rapaHTupaH.

aKumm: nHeBecTuuun B akuum (I'IpﬂKO nnn KOCBEHO 4pe3 I]pOVI3BO,EI,HVI),
Morart Aa 6baat npegmMeT Ha 3Ha4yuTenHu konebaHus B CTOMHOCTTA.

I'IasapeH pUCK / pa3BuBallu ce nasapu: passuBalln ce nasapu Kato
uano uwe ©6baat noAanoXeHW Ha Mo-rofsiM  MONUTUYECKH, nasap,
KOHTpareHT n onepaunoHeH pUCK.

B vactTa 3a "Puckos ®aktop" B [pocnekTta n cekums "Puckos daktop” ot
HonbnHeHneTo kbM PoHAA, Le Nony4YmTe NnoBeve NHopmaLms 3a BCUYKM
puckose 3a ®oHaa. NposepeTe B pa3gen "lNpakTnyecka nHgopmaumsa” kak
Aa nonyyuTe Konve oT AOKYMEHTUTE.



Takcu

CbﬁpaHVlTe TaKCU Cce n3non3eart 3a NoKpuBaHe Ha pa3xogute No nogabpxXaHe Ha CbOTBETHUA KNnac AANoBe, BKITIOYUTENHO U pa3xoauTte 3a MapKeTUHr
n p,MCTpVIﬁyLlI/IH. Te3n Takcu HamansiBaT NoTeHUManHms PBCT Ha Baluarta nHBecTuums.

EpHOKpaTHM TakcK, yabpXaHu Npeav nu crnep MHBecTMUMATa

Takca 3a emuTnpaHe 5.00%
Takca 3a obpaTHO n3KkynyBaHe 0.00%
Takca 3a npexBbprnsHe 1.00%

ToBa e mMakcumarnHata cyma, KoaTo MoXe Aa 6bAe yabpXaHa oT BawuTe
cpeActBa [Mpeau THAXHOTO WHBecTupaHe] [Npean ga 6baar nnatenu

NpVXoamnTe OT UHBECTULMATA]
Takcu, noemaHu oT poHAa B paMKUTe Ha eAHa roauHa
2.59%

Takcu, noemMaHu ot hoHAa Npu onpegeneHn ycnosus
Takca 3a nocTUrHaTu pesynrtatu Hama

TekyLum Takcm

TakcuTe 3a 3aKynyBaHe, 06paTHO U3KynyBaHe U NpexBbprisiHe Ha
AaanoBe: NokKkasaHu ca MakCumMaHu CTOMHOCTU. B HAKOM crnyyaun Takcute
MoraT ga 6bgart no - Hucku. Moxerte ga HayuuTe nosede 3a ToBa OT
Bawmsa dmHaHCOB KOHCYNTaHT.

CToMHOCTTa Ha TeKyLwuTe TaKCu Ce OCHOBaBa Ha pasxoguTte 3a
roguHaTta, npuknoyusawa Ha 30 toHn 2021. 1 BKMoYBa TeKyLLMTE Takeu
Ha OCHOBHUWTe hoHA0BE. Ta3n CTOMHOCT MOXeE [ia CE NMPOMEHSI FOAMLLHO.
OT Hes ca n3knoYeHn GaHKOBUTE NUXBU, CBbP3aHUTE CbC CAENKU OT
noptdeiina pa3xoam 1 TakcuTe 3a NOCTUrHaTV pe3ynTaTv B 3aBUCUMOCT
oT cry4as.

Bb3MoxHO e Aa Bu 6be HauncneHa Takca 3a HamarsiBaHe Ha Aena
80 1 % OT cToMHOCTTa Ha AsnoBeTe (MpPeAcTaBnsBalLyM pasxoauTe 3a
MoKynKka 1 npogax6a Ha UHBECTULWMK) MPY BKIIOYBAHE WM HanyckaHe
Ha poHaa.

3a noBeye MHopmaLUsi OTHOCHO TaKCUTe, MOMNSA BUXKTe paspen
"Takcu m pasxoaun” ot [lpocnekra M B pasgen "Takcu" Ha
HOonbnHeHneto 3a ®PoHAa, KOUTO ca Ha pas3norioXeHue Ha
www.gam.com

PesynTaTM OoT MMUHaAINU nepunoaun

60

50

39.6%
37.8%

40

30

21.3%

11.6%
18.9%

I 19 6%

18.7%

20

I 26 7
I 15 4%

s 5%

BpbLyaHe B %

-2.3%

-6.6% [l

-1.8%

-17.2% [

-14.6%

2.2%
2.2%

-19.3%
-14.2%

2012 2013 2014 2015 2016 2017 2018

I GAM Sustainable Emerging Equity - Ord Acc - USD
MSCI Emerging Markets

2019 2020 2021

Monsi, umaitTe npeasud, 4Ye [OXOOHOCTTA 3a MUHAN Nepuof He BUHAarK e
UHOVKauWs 3a GbaelymTe pesynTaTty oT AeHocTTa Ha doHaa.

[aHHuTe ca HeTHu, 6e3 AaHbUn 1 TakCn U HE BKINKOYBaT TakCK 3a 3anncBaHe
n O6paTHO N3KynyBaHe, TbM Kato Te3n TakCu He ce nony4yasat oT PoHpa.

lopvHa Ha cTtapTupaHe Ha knaca gsanose: 2011

Pesyntatute ot MuHanu nepuogu 6sxa nauncnsisain B USD u ce oTHacsa Ao
Knaca akuuu.

Ot 28 tonn 2021 r. GAM Star Emerging Equity Fund e npenmeHysaH Ha GAM
Sustainable Emerging Equity.

MpakTnyecka nHdopmauus

Eeq?sgwapm Ha doHaa e State Street Custodial Services (Ireland)
imited.

B cnyyait Ha HeoGXOAMMOCT OT AOMbIHUTENHA WHGOPMaUMs 3a TO3u
doHg, KnacbT aanose unum gpyr knac ot ganose Ha GoHga, moxeTe ga
noceTUTe WHTEpHeT cTpaHuMuata Ha GAM (www.gam.com) 3a ga
nonyynuTe aKkTyarnHWs MpPOCMeKT, BCUYKM LOMbIIHEHUSs, MOCneaHus!
rOAMLLIEH OTYET M BCUYKW MOCREeABaLlM LECTMECEYHN OTHETU U CMETKM.
MocoyeHnTe AOKYMEHTH ce NpeaocTaBAT 6e3nnaTHo Ha aHrMICKN eank
1 NpW NMOUCKBaHE.

Tosn PoHp e npeaMeT Ha AaHbYHUTE 3aKoHU 1 perynauun B Mipnangus.
B 3aBMCMMOCT OT cTpaHaTa, B KOSITO CTE Pe3nAEeHT, ToBa MOXe [1a OKaxe
BMVSIHWE BbPXY WHBeEcTMUMsTa Bu. 3a noseuve MHopMaLus, Mors
OG'preTe Ce KbM KOHCYNTaHT.

Oupektopute Ha GAM Star Fund p.l.c. morat ga 6baaT nogseaeHun nog
OTrOBOPHOCT €ANHCTBEHO Bb3 OCHOBA Ha BCSIKO TBbPAEHUE, ChbAbPXKALLO
ce B TO3U JOKYMEHT, KOETO e noaBexaaLlo, HETOYHO M NPOTUBOPEYU
Ha CbOTBETHUTE YacTu Ha lNpocnekTa n JonbnHeHusita kbM PoHaa.

B cboTBecTBuMe c ycroBusiTa, onpeaenenu B lMpocnekta, uMate npaeo Aa
NpexBbpsTe OAMNOBETE CU OT EAUH Kac B APYT, KakTo BbB PoHAa, B KONTO
cTe uHBecTMpanu, Taka u B gpyr noggong Ha GAM Star Fund p.l.c. 3a
OONbIHUTENHA MHAOPMaLIMA OTHOCHO MPEXBBLPIISIHE HA ASNOBE, BUXTE
pasgena "Kak ga npexsbpnum ganose” ot [NpocnekTta Ha PoHAaa.

HeTHara cToHOCT Ha akTuBWTE € n34ncneHa s USD 1 e Ha pasnonoxeHue
ot GAM Fund Management Limited, Ha www.gam.com.

To3n ®oHa e noadoHa Ha GAM Star Fund p.l.c., PoHa-4aabp c M3onupaHa
OTrOBOPHOCT KbM nopdoHpaoBeTe. MoxeTe Oda HamepuTe noBeve
nHdopmaums 3a PoHpa-vyagbp B [pocnekta. [pocnekTbT
NepuoanMYHUTE OTYETU ca CbCTaBeHu oT umeTo Ha GAM Star Fund p.l.c.

Moapo6HOCTM OTHOCHO akTyanHaTa NonuTKKa 3a Bb3HarpaXaeHusTa Ha
MHBECTULMOHHUS ONPEKTOP (BKMIOYUTENHO, HO HE CaMO OMucaHue Ha
HauMHa, MO KOMTO Ce WU3YMCNABAT Bb3HarpaXaeHuWeTo u obnarute, u
CaMOMNMYHOCTTa Ha fuuaTta, OTTOBOPHM 3@ OTMYCKaHeTo MM) MoraT Ja ce
HamepsaT Ha www.gam.com. Konve Ha xaptTmus Moxe pa Obae
npefocTaBeHO OT AUPEKTopa Npu NOMCKBaHe U be3nnaTHo.

To3u PoHp e pernctpupaH B MpnaHaus u ce perynupa ot LieHTpanHata Baxka Ha MpnaHgus. GAM Fund Management Limited e peructpupaxo
YnpasnsBawo [pyxecTtBo B VipnaHansi u cbLUo e npeaMeT Ha perynauus ot ctpaHa Ha LleHTpanHaTa baHka Ha Wpnangums.
KbMm cbeBpyapm 18, 2022 kntoyoBaTta MHOPMaLNS 3a MHBECTUTOPUTE € akTyarHa 1 BapHa.



