KrnitovoBa nHopmaums 3a MHBecTUTOpa

To3n JOKYMEHT BM NpedocTaBs KnioyoBa MHPOPMaLMS 3a MHBECTUTOPA OTHOCHO TO3K poHA. TA He € MapKeTUHIoB maTtepuan.
MHopmaumsiTa ce n3nckea no 3akoH, 3a 4a BM NMOMOrHe Aa pasbepeTe xapakTepa U pUCKOBETE Ha MHBECTUPAHETO B TO3M
dona. CbeeTBame BY Aa A NnpoyeTeTe, 3a Aa MOXeTe Aa B3eMeTe MHPOPMMPaHO peLLeHne OTHOCHO ToBa Janu Aa

MHBECTuparte.
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LleJ'IVI N NHBECTULIMOHHA NMOJINTUKA

[lbnrocpoyeH pacTex Ha kanuTana ypes MHBeCTMpaHe B LUMPOK A1ana3oH
KnacoBe aKkTvBY C hOKyC BbpXY rnobanHm kanuTanosm LiEHHN KHIXa,
0BnUraLoHHM 1 NapuyHI Nasapy, 3a Aa ce NOCTUrHe B CPeSHOCPOYEH
MnnaH pesynTat, KOWTO € CpaBHWUM C BanaHcypaH nopTgeiin, KoUTo e B
pamK1Te Ha inanasoH Ha BonaTunHocT oT 6% A0 12%, B CbOTBETCTBUE
CbC CTpaTernsTa 3a yCTON4MBO 1 OTTOBOPHO MHBECTUPaHe (CTpaTternsta
SRI). OueHkaTa Ha BONATMIHOCTTa Ha KanuTanoBuTe Nasapy OT CTpaHa Ha
VHBECTULIMOHHNS MEHUIKBP € BaxXeH (hakTop B TO3W NPOLEC, KaTo LienTa e
001KHOBEHO Aa He nafa nof UnW ja He HafBuLLiaBa BONATUIHOCTTa Ha
LieHaTa Ha akuuMTe B pamMKuTe Ha ananasoH ot 6% 1o 12% B
CPenHOCPOYeH A0 AbArOCPOYeH nnaH, nofobHo Ha NopTdein, CuCTosLy ce
ot 50% rnobanHu nasapu Ha kanuTanosu LigHHW kHuxa u 50% eBponeiicku
0bnuraLroHHM nasapu.

Toan MoadoHA He ce ynpaBnsiBa OT Hac CNPSIMO MHAUKATUBHUS
nokasaten. Cneasame noaxop 3a akTUBHO ynpasneHne.

MoadoHabT cneapa cTpatervaTa 3a SRI 1 HacbpyaBa MHBECTULIAN, KOUTO
OTYUTAT EKOMOTUYHITE, COLMAnHUTE U KOPMOPaTUBHIUTE KPUTEPUM 38
ynpaeneHue, kaTo eAHOBPEMEHHO C TOBa NpunaraTt onpeseneHu
MUHUMATHW KpUTEPWM 33 U3KITKOYBaHE 3@ NpeKM MHBECTULN.

MuHumym 70% OT akTBUTE Ha NoAdOHAA Ca MHBECTMPAHN OT Hac B
kanuTanosu 1/unu obnuraLmMoHH, Wnu Apyrv Knacose akTUBM, KakTo e
OMnMcaHo B LenTa Ha uHeectuuymsata. Makcumym 30% OT akTueuTe Ha
nopdoHaa Moxe Aa 6bAAT MHBECTUPAHW B KanuTanosu 1/unm
0BnUraLMoHHK, MMNN APy KacoBe aKTUBM, Pa3nnyHK OT ONUCaHNTE B
LienTa Ha nHBecTuunsTa. Benykn obnvrauum n HCTPYMEHTU Ha napuyHus
nasap Tpsibea kbM MOMEHTa Ha npugobyBaHe Aa MMaT PeiTUHT Haln-Manko
B- unu cpaBHWUM pefTUHT OT Npu3HaTa peiTuHroBa areHuyus. Makcumym
30% ot akTMBMTE Ha NoadoHAa MOxXe fa GbaaT MHBECTUPAHW B

Mpochmn Ha puck n nevanba

TunnYHO NO-BUCOKM Nevanou =
TUNWYHO MO-BUCOK pUCK =P

4 TVNnYHO No-HUCKM nevantn
4 TuNNYHO NO-HUCHK pUCK

Tosu MHpmkaTop 3a puck 1 nevanba e 6asupaH Ha UCTOPUYECKM fiaHHW 3a
MPOV3BOANTENHOCT. Bb3MOXHO € TOl f1a He MOXe Aa ce W3non3ga 3a
HaAexaHa MHAVKaLKs 3a npocuna 3a 6baeLl puck Ha oHaa.

KateropuanpaHeTo Ha (hoHaa He e rapaHTUpaHo U MOXe Aa Ce NPOMEHM B
Obaelue.

[lopy Halt-H1ckaTa kaTeropus 1 He rapaHTVpa MHBECTULMS C HYNEB PUCK.
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pa3BuBalLy ce nasapn. Makcumym 20% OT akTvBMTE Ha NofdoHAa MOXe
pa 6baaTt MHBECTMpaHU OT Hac BbB BYCOKOZOXOAHN obnurauuu, Kouto
HOCAIT TUMYHO NO-BICOK PUCK 11 NMO-BICOK MOTEHLMAN 3a nevantum.
Makcumym 20% oT akTuBMTE Ha NoAdoHAa Moxe Aa 6baaT MHBECTHPaHN B
ABS n/unn MBS. Makcumym 20% OT akTvBuTe Ha noadoHaa Moxe Aa
6baart uHsectupann 8 UCITS w/unm UCI. Crparerusita SRI e B cuna,
[OKOMKOTO € 3acerHaTo npuaob1BaHETO Ha KanuTanoBy LEHHM KHIKa U
obnurauuun. BpemeTpaeHeTo Ha akTUBMTE Ha noadoHaa Ha HuBo NAV
TpsibBa fa e mexay MuHyc 2 v nntoc 10 roguun. MogdoHz ce
knacudmumpa KaTo ,cMeceH PoHA" cbrnacHo MepMaHCKus 3aKOH 3a AaHbK
BbpXY MHBecTuuumTe (GITA). MuH. 70% oT nopTdeiina Ha MoadoHaa (¢
W3KITIOYEHVe Ha MapUYHNTE CPEeSCTBa, AEMO3NTUTE U HEKOTUPaHWUTE
AepuBaTi) ce oueHsBaT upe3 SRI peiTuHr.

EkcnosnywsTa kbm 6a3oBata BanyTa Ha hoHaa (EUR) wwe ce xemxmpa B
ronsimMa CTeneH cpeLly pedepeHTHaTa BanyTa Ha knaca Ha akuus (JPY),
KOETO HamarnsiBa Bb3MOXHUTE PUCKOBE U OTpaHN4YaBa Bb3MOXHUTE
neyantu oT ABWKEHWSTA Ha Kypca Ha 0OMeH.

OB6WKHOBEHO MOXETE Aa M3nonaBaTe akLyW oT PoHAa BCeKM paboTeH [eH.
OObvKHOBEHO pasnpefensme NpuxoauTe Ha poHaa Ha roauwHo 6asa.

MpenopbKa: KNachT Ha akuMs Ha (hOHAA TPsGBA Aa ce 3aabpXK MOHe 3a
CPEHOCPOYEH NHBECTULIMOHEH XOPU3OHT.

MoraT pa ce u3nonasar AepuBaTii, 3a Aa Ce OTMECTM EKCTO3NLMATa KbM
LieHoBITe KonebaHus (xemxupaHe) ¢ Lien Bb3no3BaHe OT LieHOBUTE
pasnuku Mexay ABa UK noBeye nasapa (apbutpax) unm 3a yMHoXaBaHe
Ha neyanbuTe, BbMPEKM Ye TOBa ChLLO 61 MOrMo a yMHOXM 3arybute
(MMBBPUDX).

3awo hoHabT e B Tasu kateropmna?

®oHpoBeTe B Kareropua 4 ca nokasanu MCTOpUYEeCKM cpeaHa
HecTabunHocT. HecTabunHocTTa onmcaa Komko MHOTO CTOMHOCTTa Ha
toHga ce e yBenuyuna unn Hamanuna B MMHanoTo. Eaunnnumte Ha choHa
OT KaTeropusi 4 Morat fa ca 00eKT Ha CpeaHu LieHoBU konebaHus Ha
6asaTa Ha HabntoaaBaHuTe NCTOpU4eCKmn HeCTabuIHoOCTH.

CrepHuTE MaTepuarnHm prUCKOBE He ca YNOBEHM U3LAMO OT MHAMKaTopa 3a
puck u nevan6a:

Bb3MOXHO € [ja MHBECTUPaMe AMPEKTHO WM MHAMPEKTHO 3HAYUTENHa
4yacT oT (hoHAA B OBNMraLMI UMK NAPKUYHIA NA3APHU UHCTPYMEHTU. AKO
EMUTEHTLT MOXe Ja U3nafHe B HECHCTOSTENHOCT MK MOXe Aa WanuTa
MKOHOMMYECKM MpoBIieMu, MXBATa WIMMK KaNUTabT Ha Te3N akTUBI MOXe
UM He Moxe fa Gbae U3LAN0 UannaTeH Wunu LeHaTa Ha akTUBUTE MOXe
[a nagHe.



Takcu

Tean Takcu ce U3N0N3BaT 3a u3nnaLlaHe Ha TeKyLwuTe pasxoan no oHaa,
BKIMIOYMTENHO pa3xoAauTe no MapKeTUHr n rlpo,qa>|<6|/|. Te Hamanseart
NoTeHUanHmMa pacTex Ha BallaTa UHBECTULINA.

EfHOKpaTHWUTe Takcy ce yabpxaT Npeaun Aa unm cneg kato
MHBECTMpaTe

2,00%
0,00%

ToBa e MakcumarnHaTa Takca, kosiTo Moxe fia Gbzie yabpkaHa OT napuTe Bi, Npean
Te Aa 6bAaT MHBECTUPaHU UK NPeAN NOCTBIMEHUATA OT MHBECTULMMTE BI Aa
Gbaar unnarenm.

BxopgHa Takca

Takca 3a 13xoq

yﬂ'bp)KaHl/l oT d)OH,EI,a TaKCu B NpoabInKeHWne Ha rognHa

TekyLum Takcu 0,90%

McTopudecko npegcraBsHe

30%

[TokasBaHMTE TaKCW 3a BXOA W U3XOA Ca C MaKCUMarnHa CTOMHOCT. B Hskou
Cny4an e Bb3MOXHO [ia nnaTuTe No-Manko — MOXeTe [ja Hay4uTe
[ENCTBUTENHUTE TaKCW 3@ BXOA W U3XOZ OT BalMs (PUHAHCOB CbBETHUK

[Moka3BaHuMTE TeKyLLM Takey ca 6asupaHmu Ha nocnegHaTta hMHaHCoBa
roanHa Ha oHaa, 3aBbpluBalla Ha 30.09.2021. Te moraT aa Bapupat
Mexay pasnnyHuTe rognHu. Te He BKkntoYBaT pasxoauTe 3a TpaHcakumu,
KOMTO Ce HaTpyneart, Korato Kynysame wnv npogasame akTMeu 3a q)OH,qa.

LLle HamepuTe noBeye MHOPMALIS OTHOCHO M3YKCIISBAHETO Ha TakcuTe B
CbOTBETHATa 4acT OT NpoCneKTa.

[MpoueHTeH pacTex Ha doHaa
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cTopIyeckoTo NpeacTaBsHe He € HafexaeH nokasaren 3a GbaeLoTo
npeAcTassHe.

[Noka3BaHOTO TYK UICTOPNYECKO NpefcTaBsaHe B3EMa npeasua BCUYKN TaKCK
W pas3xoan ¢ U3KMYeHne Ha TakcaTta 3a BXOA, CMAHa U U3xo[.

[NpakTnyecka nHgopmaums

XpaHunuue: State Street Bank International GmbH — knoH Jliokcembypr

MosxeTe 6e3nnaTHo 4a Nomy4uTe NPOCNeKTa, Ha-HOBUS FOANLLEH W
MONyroAuLLIEH OTYET Ha @HIMMIACKW, (DPEHCKM, UCTIAHCKI 1 HEMCKU OT
Allianz Global Investors GmbH, knoH Jlrokcem6ypr, Ha agpec 6A, route de
Tréves, L-2633 Senningerberg — knoH B [iokcembypr vnm
https://regulatory.allianzgi.com.

LleHuTe Ha eguHUMLA, KaKTO M JOMbIHUTENHA MHGopMaLUs 3a hoHaa
(BKMIOYNTENHO W APYIU KNacoBe Ha akuys Ha oHAa), ca HanuyHu OHNanH
Ha https://regulatory.allianzgi.com.

WHdopmaumsaTa 3a TekyLiata NoNMTIKa 3a Bb3HArpaxaeHus, BKIIOYNTENHO
ONMCaHNe Ha METOANTE Ha U34NCTIEHNE 3a Bb3HArpaXaeH!s 1 nonau,
NPUCHAEHN Ha ONpefeneHm rpynu OT CRYXUTENN, KakTo 1 MHopMaLys 3a
nvuara, 0TrOBOPHU 3a NPUCHXAAHETO HA TE3W pasnpeaenerus, e HanmiHa
Ha https://regulatory.allianzgi.com v Ha xapTueH HocuTen Npu NOMCKBaHe,
6e3 3annallaHe.

GOHABT € 0BEKT Ha JaHbYHNTE 3aKOHU 1 Hapeabu B JTiokcemBypr. Tosa
MOXe Aa UMa edhekT BbpXy NMYHOTO BI JaHbYHO NOMOXeHue. 3a
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®oHpbT Bewwe craptupaH Ha 2014. To3u knac akuum beLue nycHaT Ha
09.06.2015.

[peactaesHeTo Ha hoHAa ce uauncnssa B JPY.

JOMbHNTENHA MH(OPMALWS, CBBPXKETE CE C BalLWS JaHbYeH ChbBETHUK.

Allianz Global Investors GmbH Moxe aa Hocu OTrOBOPHOCT CaMo Bb3
OCHOBA Ha KaKkBOTO 11 ia € M3sBMeHe, CbabpKaLlo Ce B TO3M AOKYMEHT,
KOETO € NoABEXAALL0, HETOYHO N HECLOTBETCTBALLO Ha CBbP3aHUTe
4acTv OT npocnekTa 3a oHaa.

®oHabT e noadoHa Ha Allianz Global Investors Fund (,ueHTpanHus
oHa"). MoxeTe fa cMeHuTe 3a akuuK Ha Apyr NoAGOHA OT LeHTpanHus
choHp. TakcaTa 3a BXxoz Ce npunara npu cMsHaTa. AKTUBMTE Ha BCEKM
noadoHA Ce pasfensT oT ApyruTe NoAdOHAOBE Ha LieHTpamnHNs oHA.
[pocnekTbT M 0TYETUTE Ce OTHACAT A0 BCUYKW NOLAGOHL0BE OT
LieHTparnHuns oHA.

Toawn doHg e ymbnHomoLeH B fiokcembypr 1 ce perynupa ot Commission
de Surveillance du Secteur Financier. Allianz Global Investors GmbH e
yMbIHOMOLLEeH B ['epMaHns 1 ce perynipa ot Bundesanstalt fir
Finanzdienstleistungsaufsicht (BaFin).

KritoyoBaTta MHhopmaLys 3a MHBECTUTOP € C TOYHOCT cnpsamo 16.02.2022.



