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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

Italian Equity

noadoHa Ha Schroder International Selection Fund SICAV
Knac A PasnpegeneHue EUR (LU0067016716)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

PoHABLT Lenu ga ocurypu pactex Ha kanutana Hag FTSE Italia All-Share (TR)
index cnep npucnagaHe Ha TakcuTe 3a nNepuog OT TpU A0 NeT roAVHN Ypes
WHBECTMPaHe B AAMNOBMW LIEHHWN KHUXKa Ha UTannaHCKN KOMMNaHUu.
MHBeCTULMOHHA NONNTUKA

PoHABLT Ce ynpasnsBa akTUBHO M MHBECTUPA Haw-manko 70% oT akTueuTe cu
B KOHLieHTpMpaHa rama (06ukHOBEHO Mno-marsko oT 50 komnaHum) oT AsNoBK
LIEHHWN KHIDKa Ha utanuMaHckv komnanun. PoHabT uHBeCcTMpa Han-manko 25%
OT Te3un aKTMBM (KoeTo cboTBeTCTBa Ha 17,5% oT akTnBuTe Ha hoHaa) B
AANOBU LIEHHW KHVDKa Ha UTanMaHCKv KOMMNaHWM, KOUTO He ca BKITOYEHN B
nHaekca FTSE MIB wnu gpyrv paBHOCTOMHU MHAEKCH, 1 Han-manko 5% ot
Tesn akTuBK (KOeTo cboTBeTCTBA Ha 3,5% OT akTuBWTE Ha hoHAa) B AANOBU
LIeHHW KHMKa Ha UTannaHCKM KOMMaHuW, KOUTO He ca BKITIOYEHW B MHAeKca
FTSE MIB un nngekca FTSE MID CAP unu gpyru paBHOCTOMHU MHAEKCH.
PoHABLT MoXe Aa uHeectupa 4o 10% oT akTUBMTE CU B AANOBU LIEHHU KHUXA,
eMUTMPaHK OT CbLlaTa KOMMaHUsA UK BNMCaHW B HES, UM KOMMaHUK,
npuHagnexalum KbM cbLuata rpyna.

PoHABLT MHBECTMPA B BU3HECH, 3a KOUTO MHBECTULIMOHHUAT MEHUAXbBP CHUTA,
Ye ca 6unu nogueHeHn oT nasapa. PelleHusiTa 3a MHBECTULMM Ce OCHOBaBaT
Ha 3agbnboyeHo NpoyyBaHe Ha huHaHcoBaTa cuna u 6usHec cunara Ha
AafeHa KOMMNaHus, KakTo 1 Ha CpeLLm C pbKOBOACTBOTO. B no-manka creneH
VHBECTULMOHHUST MEHUAKbP NO3BOMSBA NOBEYE MaKPOUKOHOMUYECKU NN
TeMaTVYHV Bb3rMNeamn Aa okaxaT BMUsH1Me BbpXy No3vumute B noptderina.

PoHABLT MOXE CbLLO Aa MHBECTMPa A0 eAHa TpeTa OT akTUBUTE CU NPSIKO UIK
HEnNpsiKo B APYIN LLEHHW KHMXKa (BKIIOYMTENHO B APYrn KNacoBe akTUBM),
ObpXXaBu, PErvoHun, MHAYCTPUU UNW BanyTW, MHBECTULIMOHHM (DOHAOBE,
BapaHTU 1 MHBECTULUM Ha NapUYHUS Nasap, KakTo 1 Aa AbpXu NapuyHu
cpencTBa (Mpu cna3BaHe Ha orpaHnyYeHusTa, NPeaBUAEHN B MPOCMEKTa).
PoHABLT MOXE Aa U3NOoN3Ba AepuBaTh C Lien NocTUraHe Ha MHBECTULIMOHHN
neyan6u, HamansiBaHe Ha pucka uUnu No-ePeKTUBHO yrnpaBneHue Ha oHaa.
PoHOBT OTroBaps Ha yCrnoBuUsiTa 3a 4ONYyCTUMa UHBECTULMS, KOETO NO3BONsiBa
akumuTe My fga 6baaT obpkaHu B utanuaHcku ,Piano Individuale di Risparmio
a lungo termine” (PIR) cbrnacHo 3akoH 232/2016 n 3akoH 157/2019.

CpaBHMTeNeH nokasaren

Pesyntatute Ha choHaa TpsA6Ba Aa 6bAaT oLeHsIBaHN CNpsSIMO HEroBUS LieNeBu
CpaBHUTENEH MnokasaTtes, KOWTO NpPeACcTaBnsBa HaABULLIABAHE HA MHAEKCA
FTSE ltalia All-Share (TR), n cpaBHsiBaHu ¢ kaTteropusita Morningstar Italy
Equity. OyakBa ce nHBecTULIMOHHaTa BceneHa Ha oHAa Aa ce NpuUnokprea
CbLLIECTBEHO C KOMMOHEHTUTE Ha LIeNIeBUsi CPABHUTENEH Mokasarern.
CbNoCTaBUMUAT CPAaBHUTENEH NOKa3aTer e BKIKYEH CaMo C LieNn CpaBHEHVE
Ha pe3ynTaTuTe K HsiMa OTHOLLEHWE KbM HayvHa, Mo KOWTO UHBECTULMOHHUAT
MEHUIXbP UHBECTMPA aKkTUBUTE Ha hoHaA. VIHBECTULIMOHHUAT MEHUIKBP
MHBECTMPA Ha ONCKPELMOHHA OCHOBA U HE € OrpaHuYeH 40 MHBECTUpaHe B
CbOTBETCTBME CbC CbCTaBa Ha LieNeBus CpaBHUTENEH nokasarern.
MHBECTULMOHHUAT MEHUIXBP LLE MHBECTMPA B KOMMAHUM UM CEKTOPU, KOUTO
He ca BKIHOYEH B LiENeBUs CpaBHUTENEH nokasarern, 3a fja ce Bb3rnonasa ot
cneunuyH Bb3MOXHOCTU 3a MHBECTULUMW. LleneBusT cpaBHUTENeH
nokasarten e u3bpaH, 3aLoTo € NpeacTaBUTENEH 3a Buaa MHBECTULIMU, B KOUTO
€ HaW-BepoSsiTHO [a MHBeCTUpa hOHABLT, U Nopaamn ToBa e NoAXoAsLa Len no
OTHOLLEHVE Ha [OXOOHOCTTa, KOATO (POHABLT Lenv Aa npefocTasu.
CbNoCTaBUMUAT CPaBHUTENEH MnokasaTesn e n3bpaH, 3aLoTo UHBECTULMOHHUST
MEHUIXbP CUUTA, Ye TO3M CPaBHUTENEH MoKa3aTen AaBa Bb3MOXHOCT 3a
noaxoasiLLo CpaBHeEHVe 3a LienuTe 3a pesynTtaTti, KaTo ce umat npeasug
MHBECTUUMOHHATA Lien v nonuTuka Ha choHaa. CpaBHUTENHUSAT(TE) nokasaTen
(1) He B3ema(T) NpeaABua eKONMOrNYHUTE U COLMarnHUTe XapakTepUCTUKN Nin
ycTonymBarta uen (cnopep crny4vasi) Ha choHaa.

Apyra nipopmauus

doHOBT Nogabpa No-B1UCOKa LSNOCTHA OLleHKa 3a YCTOMYMBOCT OT MHAEKca
FTSE ltalia All-Share (TR) Bb3 ocHOBa Ha KpUTEpUNTE 3a PENTUHT Ha
VNHBECTULMOHHUS MEHUIKBP.

PoHABLT He MHBECTMPA MNPSKO B ONPeneneHn AeNHOCTU, MHAYCTPUN UMK Tpynn
EMUTEHTU Had NMMMUTUTE, NOCOYEHN B HdOpMaLms 3a YCTOMYMBOCT Ha
yebcainTta Ha hoHAa, LOCTbINEH Ype3
www.schroders.com/en/lu/private-investor/gfc.

YecToTa Ha TbpryBaHe

MoxeTe aa nskynysaTte o6paTHO MHBECTULIMUTE CU NpW NouckeaHe. Toaun oHA,
TbpryBa exegHeBHO.

Monntunka Ha pasnpegeneHue

Toswn knac akumn pasnpenensd oxon Bcdka roanHa npu npoMeHsnnBa nmxea
Bb3 OCHOBa Ha BpyTHUSI JOX0A OT MHBECTULIMUTE.

Mpodunn Ha pucka 1 Ha JOXOAHOCTTA

Mo- HUCKMAT pUcCK
MoTeHuManHo No-HUCKa AOX0AHOCT

Mo- BUCOKMAT pUCK

[MoTeHUManHoO no-Bmcoka
LOXOAHOCT
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MHANKaTOPBLT 38 PUCK U OXOAHOCT

KaTteropusita Ha pucka e u4mcrieHa Ypes u3nosiaBaHe Ha NCTOPUYECKN AaHHU
3a pe3ynTatute U Moxe Aa He € HafexaeH nokasarten 3a 6baewms npocun Ha
pucka Ha doHaa.

He ce rapaHTupa, Ye puckoBaTa kaTteropusi Ha hoHAaa LWe ocTaHe NOCTOsIHHA U
€ Bb3MOXHO a Ce NPOMEHMU C BPEMETO.

doHA B Hal-HUCKaTa KaTeropus He o3Ha4YaBa 6e3pnckoBa NHBECTULIUS.
PoHABLT € B Ta3u kaTeropus, 3aLoTo MOXe a noema rno-B1COKU PUCKOBE B
TbPCEHE Ha No-BUCOKA AOXOAHOCT U LigHaTa My MOXe CbOTBETHO [a ce
MOBULLN U MOHWXM.

PuckoBu ¢pakTopu

Puck ot koHueHTpupaHe: PoHOBT MOXe Aa Ce KOHLUEeHTpMpa B orpaHuyeH 6poi
reorpad)Cku permoHn, NPOMUILLINIEHN CEKTOPU, Nasapy U/Mnu oTAENHU NO3ULLUN.
ToBa Moxe fa AoBefe A0 rofiemMy NPOMeHu B CTOMHOCTTa Ha (hoHAa KaKTo B
NonoXuTenHa, Taka u B oTpuuaTenHa nocoka.

Puck 3a yctonunsoctta: POHALT MMa EKONOTUYHN U/Unn coumanimn
XxapakTepucTukn. ToBa 03Ha4yaBa, 4Ye TON MOXe Aa Mma orpaHuyveHa
€KCno3nLMst KbM HSIKOW KOMMaHUW, UHOYCTPUM UM CEKTOPU U MOXeE Aa ce
OTKaXke OT onpeaeneHy MHBECTULMOHHN Bb3MOXHOCTU, UMK Aa Cce MUK OT
ONpeneneHmn y4acTusi, KOUTO He CbOTBETCTBAT Ha KpUTepuuTe My 3a

YCTONYMBOCT, M36paHn OT MHBECTULIMOHHUS MEHUIXBP. POHABLT MOXe Aa
MHBECTMPA B KOMIMaHWK, KOUTO He OTpassiBaT BpBaHUSTa U LLEHHOCTUTE Ha
KONTO 1 Aa B1no KOHKPETEH NHBECTUTOP.

BanyTteH puck: PoHOBLT MOXe Aa 3arybu CTOMHOCT B pe3ynTaT Ha MPOMEHU B
0BMeHHM KypcoBe.

JlukBugeH pwuck: Mpu TpyaHW nasapHu ycnosus poHAbLT MOXe Aa He e B
CbCTOSIHME [a NpoAaBa LEHHU KHMKa CpeLLy MbiiHaTa MM CTOMHOCT Unu aa
npogasa BbobLle. ToBa MOXe [ia NOBMUsie BbpXy pesynTtatute u ga nosene 4o
oTnaraHe uUnu cnvpaHe Ha obpaTHOTO U3KyMNyBaHe Ha akuumTe My.
OnepatuBeH puck: OnepaTvBHU NPOLECK, BKIHOYUTENHO CBbP3aHUTE CbC
CbXpaHsBaHETO Ha aKTVBM, MOXe Aa He ObaaT oCblLLEeCTBEeHM ycrelwHo. Toa
MOXe [a Aosefe Ao 3arybu 3a oHaa.

Puck 3a pesyntatute: IHBECTULMOHHUTE LieNn U3passaBar XenaH pesyntart, HO
HsiMa rapaHuusi, Ye TakbB pesynTar Wwe 6bae nocTurHat. B 3aBucumocT ot
nasapHuTe ycrnoBus U MakpoMKOHOMUYecKkaTa cpeaa UHBECTULMOHHUTE Lienn
MOXe [ja ce oKaxkaT No-TPyAHW 3a NocTuraHe.

BPJM: MpexoabT Ha dnHaAHCOBUTE Nasapu OT U3MON3BaHETOo Ha
BbTPEeLIHOGaHKOB pedhepeHTeH nmxBeH npoueHT (BPIM) kbM antepHaTMBHM
pedepeHTHN NPOLIEHTM MOXE La MOBMUsie Ha OLieHKaTa Ha onpeaeneHn
yyacTvsi U a BrOLIW NIMKBUAHOCTTA NpW onpeaerneHy UHCTpymeHTu. Toea
MOXe [ia MOBNusie Ha pe3ynTaTtute oT MHBECTULUWTE Ha cpoHAaa.

Puck ot gepuBatu: 3a edpekT1BHO ynpaBneHue Ha nopTderina Moxe aa ce
n3nonseart gepuatu. PoHOLT MOXeE CbLLO Taka Aa HanpaBu CbLUECTBEHU
WHBECTULMM B AEPUBATY, BKITHOUUTENHO KaTO M3MOM3Ba TEXHUKU HA KbCU
npogaxbu n NMBLPUOXK, C Len Aa peanusupa AoxogHocT. [lepusaTtuTte moxe
[a He JoHecaT o4akBaHuUTe pesynTaTu, MoXe Aa nopogsaT 3arybu, no-ronemm
OT CTOMHOCTTa UM, 1 MOXe Aa Aosedar Ao 3arybu 3a poHaa.



Takcu

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

5.00%

Takcu 3a 3anucBaHe

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcMmanHaTa cyma, KosTo Moxe fa 6bae yabpxaHa oT Bawute
CcpeacTBa npeam TAXHOTO MHBECTUPAHE UNW NPeaun NoCTbNeHnsTa o1
Bawarta nHBectnums ga 6baat usnnaTeHu.

aKcu, noemMmaHu oT ¢poHAA B paMKUTE Ha efiHa roguHa
TeKkyLm Takem 1.59%

aKCu, noemMaHu oT ¢0Hp,a npwv onpeageneHu ycnoeumsa

Takca 3a NOCTUrHaTX pe3ynTaTu

Hama

Takcute, KOUTO MrallaTe, ce U3non3eaT 3a NoKpUBaHe Ha aaMUHUCTPATUBHUTE
pa3xoau Ha oHAA, BKITIOUYMTENHO pas3xoauTe 3a MapKETUHT U NpeanaraHe Ha
oHAa. Te3u Takcu BoAST A0 HamarsiBaHe Ha NOTEHLMANHUS pbCT Ha
MHBECTULMSTA.

TakcuTe 3a 3anucBaHe 1 3a 06paTHO M3KyMnyBaHe Ha AANOoBe ca NpeacTaBeHu
KaTo MakCUMariHM CTOMHOCTU 1 B HSIKOW CIlyvyan MOXe Aa ce nnatv no-mariko.
MoxeTe fa pa3bepeTte 4ENCTBUTENHMUTE Takcy 3a 3anvcBaHe 1 3a obpaTHO
n3KyrnyBaHe Ha AsoBe OT Balns PMHAHCOB CbBETHUK.

CToMHOCTTa Ha TeKyLLMTe TakCK Ce OCHOBaBa Ha pa3xoauTe OT npeaxogHara
rogvHa 3a roguHara, KosaTo cBbpluBa npes gekemspu 2021 ., 1 Moxe aa ce
NMPOMEHSI FOAMLLHO.

MoxeTe Aa HamepuTe noBeyve NHOpMaLMsa 3a TakcuTe B pasgen 3 ot
npocnekTa Ha oHza.
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Pesyntatute, nocturHatv mexay 2009 r. n 2018 r., ca nocturHatv npu
obcTosiTencTea, KOUTO BeYe He ca Hamuue. VIHBeCTUUMOHHaTa NnonnTuka Ha
oHAa belue npomeHeHa Ha 19 depyapu 2019 1.

A Pasnpepenexue AV EUR (LU0067016716)
¥ FTSE ltalia All-Share (TR) index
B Morningstar Italy Equity sector

Pe3yJ'ITaTVITe OT MUHanu nepuogn He ca NporHosa 3a 6baewnTe pesyntatn n
MOXe [ila He Ce NOBTapAT. CTOMHOCTTa Ha MHBECTMLMNTE MOXE KaKTo aa ce
noBuLLN, TakKa U Oa ce NOHMXN, U € Bb3MOXHO Ja He nony4yute 06paTHO
cymMmaTta, KOATO NbpBOHaYarHoO CTe nHBecTupanu.

IpadvkaTa nokassa pe3yntatute B €BpO, Cref KaTo TeKyLLUTE Takeu 1
CBbp3aHNTE CbC CAENKM OT NopTgena pa3xoau ca nnareHu. Takcute 3a
3anuceBaHe Ha AAMoBe ca U3KIMIOYEHN OT M3YUCTIEHUATA Ha pesynTaTute ot
MWUHanu nepuoau.

PoHabT Gelwe ctaptupan Ha 03/05/1996.

KnacwT akuum 6elwe craptupaHn Ha 03/05/1996.

|_|paKTI/IbIeCKa I/IHCI)OpMaLI,VIﬂ
Aeno3wuTtap: J.P. Morgan SE.

AonbnHunTenHa uHopmaumsa: MoxeTte fa nonyunTe AOMbAHUTENHA
nHbopmaLms 3a To3u POHA, BKMIOYMTENHO NPOCNeKTa, MOCMNEAHUS roANULLIEH
OTYET, BCUYKV NOCNEABaLLM LWECTMECEYHN OTHETM 1 NocneaHaTa LeHa Ha
akumuTe, OT YNpaBnsBaLloTo APYXECTBO Ha dhoHAa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, IltokceMbypr, KakTo 1 Ha
www.schroders.lu/kiids. Te ca goctbnHy 6e3nnatHo Ha GbRrapcku,
QHITIMACKIN, PPEHCKM, HEMCKU, TPBLIKW, YHrapCKn, UTannmaHcky, Nomncky,
dnamaHacky, xonaHacku, (UHCKW, MOPTYranckv 1 UCNaHCKM e3uK.

AaHbyHO 3aKoHoAaTeNCcTBO: POHABLT NOASEXMN HA AaHBYHO obnaraHe B
JliokcemBypr, KOETO MOXeE 4@ OKaxe BINUSHUE BbPXY UHAVBUAYANHWS BU
AaHbYyeH cTaTyc.

OTrosopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae noaBeneHo Noa OTFTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha AeknapupaHa B
HacToALMA OKYMEHT MHdopMaLus, KOSITO e noaexaalla, HeTouHa unv e B
NpOTMBOPEYNE CbC CbOTBETHUTE YaCTW OT NpocnekTa Ha hoHAA.

doHA Yapbp: Tosn doHA e nogpasgeneHne Ha PoHa Yaabp, YMeTo Me e B
ropHaTa 4acT Ha To3v JOKYMEHT. [TpoCnekTbT 1 NepuoanyHUTE OTHETH Ca

M3roTBEHW 3a Lienus oHa Yaabp. 3a 3almta Ha UHBECTUTOPUTE, aKTUBKTE U
nacuBuTe Ha BCAKO NoppasdeneHne ca pasfeneHu No 3akoH oT Tesn Ha
ApYrvTe noapasneneHus.

MpemecTBaHuA: Npn cnaseaHe Ha onpeaerneHy ycrosusa MoxeTte aa
KaHAupaTtcTBaTe 3a NpemMecTBaHe Ha BallaTta MHBECTUMLMS B ApYr KMac akumn B
pamk1Te Ha To3n doHA unu B Apyr doHA Ha Schroder. Mons, BuxTe
npocnekTa 3a noseye MHdopmauus.

Monutunka 3a Bb3HarpaxxaeHus: Pesiome Ha nonuTykarta 3a
Bb3HarpaxaeHus Ha Schroders 1 cBbp3aHa MHOpPMaLUs ca AOCTBMHU Ha
agpec www.schroders.com/remuneration-disclosures. XaptueHo konve
e [0CTbMNHO 6e3nnaTHO Npu NOVNCKBaHe.

MonuTrkaTa BKNOYBa OnvcaHne Ha ToBa Kak ce ua4ucnsasat
Bb3HarpaxaeHneTo n obesLleTeHmsaTa u CaMonMyYHOCTTa Ha nuuara,
OTrOBOPHM 3a NPUCBHXKAAHETO Ha Bb3HarpaXaeHneTo n obeswereHnsaTa.

PeuHuK: MoxeTe aa HamepuTe 0BSICHEHUS Ha HSKOW TEPMUHW, U3MON3BaHN B
TO3U fokymeHT, Ha agpec www.schroders.lu/kid/glossary.

Pa3xoau 3a pa3npepeneHue: HMBoTO Ha pasxoauTe 3a pasnpeneneHue B
HAKOU HOpUCOMKUMN MOXe Oa noBnusae Ha cnocobHocTTa Ha WHBECTULNOHHUA
MEHWIKbP Aa NOCPeLLHe MHBECTULIMOHHATA Lien Ha hOHAa MO OTHOLLEHWE Ha
BCUYKU KIacoBe akuun cnej npucnagaHe Ha TakcuTe.

To3n GOoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jllokcembypr n e nog Hagsopa Ha CSSF. Kbm 18/02/2022 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



