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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

QEP Global Emerging Markets

noadoHa Ha Schroder International Selection Fund SICAV

Knac A HatpynBaHe EUR (LU0747140563)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

DoHABLT Lenu ga ocurypu pactex Ha kanutana v goxog Hag MSCI Emerging
Markets (Net TR) Index cnen npucnagaHe Ha TakcuTe 3a Nepyof oT Tpu Ao
neT roAvHN Ype3 NHBECTUPAHE B AANOBMW LEHHU KHMDKA HA KOMMNaHUM OT CTpaHu
C pa3BuBaLLy ce nasapu.

MHBecTULMOHHA NONUTMKA

PoHOBLT ce ynpaBnsiBa akTUBHO U MHBECTMPA Hali-Marnko ABe TpeTu ot
aKTMBWTE CY B AMBepcudmumnpan nopTgenn oT AsSNOoBM LEHHN KHKA Ha
KOMMaHW1 B ObpXXaBy OT pa3BMBaLLUTE CE Na3apy Ui KOMMNaHUW, KOUTO
nonyyaBaT 3Ha4YMTENHA YacT OT CBOWTE Npuxoau unv nevaném ot
pa3BMBaLLUTE Ce Nasapu.

PoHABLT ce hoKycupa BbpXy KOMMaHWUKN C ONpeaeneHn XxapakTepUCTUKK 3a
,CTonHocT" n/unu ,Kayectso*“. ,CToMHOCT" 03Ha4YaBa Aa ce pasrnexgar
rokasaTenu, kato NapuyHn NoTouun, AMBUAEHTU U NeYantbu, 3a aa ce
MOEHTUDULMPAT LEHHN KHKA, KOUTO CNOPeLS MHBECTULMOHHNS MEHUIKBP ca
6unu nogLeHeHW oT nasapa.

KauecTBOTO Cce oLeHsiBa Ypes npernes Ha MHAMKaTopu, Kato peHTabunHocr,
cTabunHocT, hHaAHCOBa MOLL,, PbKOBOACTBO U pacTeX Ha KOMMaHuATa.
PoHABLT MOXeE a MHBECTUPA NPSKO B KUTaWCKN B-akuum n kutanckn H-akumm n
MOXe Aa MHBecTMpa no-manko ot 20% oT akTuBMTe cu (Ha HeTHa 6asa) npsiko
UM HenpsiKo (Hanpumep Ype3 Genexky 3a yyactue) B KuTanckm A-akumum 4pes
Shanghai-Hong Kong Stock Connect n Shenzhen-Hong Kong Stock Connect.
doHOBT MOXeE CbLLO Aa MHBECTUPA A0 efHa TpeTa OT akTUBUTE CU NPSIKO UMK
Henpsiko B APYrn LIeHHN KHWXKa (BKITIOYUTENHO B APYru KracoBe akTuBM),
ObpXXaBu, PErMOHU, NHAYCTPUM UMW BanyTu, MHBECTULIMOHHN (DOHAOBE,
BapaHTU U MHBECTMLIMUN Ha NapUYHUS Nasap, KakTo U Aa ObpXu NapuyHm
cpeAcTBa (Npy cnas3BaHe Ha orpaHnyeHVsaTa, NpeaBUAeHN B MPOCMeKTa).

PoHOBLT MOXe Aa U3MNOMn3Ba AepuBaTh C Lien HamansBaHe Ha pucka unm no-
edekTnBHO ynpasrneHue Ha doHaa.

CpaBHUTeNeH nokasarten

PesynTtatute Ha cdhoHpa TpsbBa Aa ObAAT OLEHSBaHW CNPsSIMO HEroBUS LieNesm
CpaBHWTENeH rnokasaTtern, KONTO NpeAcTaBnsABa HafaBMLLaBaHe Ha MHAEKca
MSCI Emerging Markets (Net TR), kato ce npaBu cpaBHeHwue ¢ nHgekca MSCI
Emerging Market Value (net TR). OvakBa ce cchepaTa Ha MHBECTULMMN HA
doHAa Aa ce NPUNOKPMBa ChLLECTBEHO C KOMMOHEHTUTE Ha LienesuTe 1
CbNOCTaBUMUTE CPaBHUTENHM Nokasatenu. CbnocTaBUMUSAT CpaBHUTENEH
rokasaTesn e BKIIl0YeH CaMo C Lien CpaBHeHWe Ha pesyntaTtuTe 1 HaMa
OTHOLLEHME KbM Ha4yMHa, Mo KONTO MHBECTULIMOHHUAT MEHUIXBP MHBECTUPA
akTuBuUTe Ha PoHAa. VIHBECTULMOHHUAT MEHNOXbP MHBECTMPA Ha
AVCKPEeLMOHHa OCHOBA M HAMa OrpaHWYeHns 3a cTeneHTa, 40 KOSTO
nopTdennbT n pesyntatnte Ha hoHAA MOXe Aa Ce OTKMNOHSABAT OT Lenesute
UM CbMNOCTaBMMUTE CPABHUTENHN nokasaTtenu. IHBECTULIMOHHUAT MEHUIKBP
LL|e MHBECTMPA B KOMMaHWUM U CEKTOPU, KOUTO He Ca BKIOYEHU B LieneBuTe
UMM CbNOCTaBUMUTE CPABHUTENHW NOKa3aTenu, 3a Aa ce Bb3nonaea ot
cneumguyHn Bb3MOXHOCTU 3a UHBECTULMN. LleneBunAaT cpaBHuUTeneH
nokasaren e n3bpaH, 3aLioTo e NpeAcTaBUTENeH 3a BUaa MHBECTULIMN, B KOUTO
€ Han-BepoATHO Ja MHBeCcTMpa OHABLT, M NOpaan ToBa e NoaxoAsLla Len no
OTHOLLEHME Ha JOXOAHOCTTa, KOATO POHABLT Lenn Aa npeaocTasu.
CbNocTaBUMUSIT CpaBHUTENEH Noka3aTten e n3bpax, 3aLwoTo MHBECTULIMOHHUAT
MEHWUAXbP cyMTa, Ye TO3W CpaBHUTENEH NokasaTesn AaBa Bb3MOXHOCT 3a
NOAXOASALLO CPaBHEHMeE 3a LiennTe 3a pe3ynTaTtu, Kato ce umar npeasus
WHBECTULMOHHATA Lien 1 nonuTuka Ha doHaa.

YecToTa Ha TbpryBaHe

MoxeTe fa uskynysaTe o6paTHO MHBECTULMMTE CU NpW NouckBaHe. Toaun hoH
TbpryBa eXxegHeBHo.

MonnTuyka Ha pasnpeaeneHuve

To3u Knac akumMmu akymynupa npuxoau, NonyyeHn ot MHBECTMLIMMTE Ha doHaa,
KOETO 03HayaBa, Ye ce CbXpaHsiBaT BbB (POHAA U CTOMHOCTTa UM Ce oTpassiBa
B LieHaTa Ha Kraca akuuu.

Mpodurn Ha prcka 1 Ha JOXOAHOCTTA

Mo- HUCKMAT pUcK
MoTeHLManHo no-HNCKa JoxXoAHOCT
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MHAMKaTOPBLT 3a PUCK M AOXOAHOCT

KaTteropusta Ha pucka e na4ncrneHa 4pes M3nonasaHe Ha UCTOPUYECKN AaHHN
3a pesyntatuTe 1 MOXe [a He e HafdexdeH nokasaTen 3a 6baelys npodun Ha
pucka Ha doHaa.

He ce rapaHTupa, Ye puckoBata kateropusi Ha hoHAA Lle OCTaHe NOCTOsHHA U
€ Bb3MOXHO [ia Ce MPOMEHW C BPEMETO.

doHA B Hall-HUCKaTa KaTeropusi He o3HavaBa Ge3puckoBa UHBECTULMS.
doHOBLT € B Tasu KaTeropysi, 3aL0To MOXe Aa NoemMa Mo-BUCOKU PUCKOBE B
TbPCEHe Ha NO-BMCOKa AOXOAHOCT U LieHaTa My MOXe CbOTBETHO Aa ce
MOBULLM 1 MOHUXM.

KaTteropusTta oTpassiBa CbLLO Taka, 4e TO3 Kflac akuum e B pasfnnyHa BanyTta
oT BanyTara Ha oHaa.

PuckoBu ¢pakTopu

BanyTeH puck: PoHABLT MOXe fja 3arybu CTOMHOCT B pesynTaT Ha NpoMeHu B
0BMeHHM KypcoBe.

Puck oT pasBuBalLy ce 1 rpaHn4Hu Nasapu: PassuBalLuTte ce nasapu, u
0COBEHO rpaHNYHUTE Nasapu, KaTo LsSNo HOCST MO-BUCOK NMOMUTUYECKU,
npaBeH PUCK, PUCK, CBBbP3aH C KOHTPAreHTUTe, onepaT1BEH 1 NNKBUAEH PUCK,

OTKONKOTO pa3BUTUTE Nasapu.
Puck ot Stock Connect: ®oHOLT MOXe Aa MHBECTMPA B KUTacku A-akumm Yypes
Shanghai-Hong Kong Stock Connect n Shenzhen-Hong Kong Stock Connect,
KOETO MOXe [la BKIYBa PUCKOBE, CBbP3aHM C KIMPUHIa U CETLIIMEHTA,
perynaTtopeH puck, onepaTuBeH PUCK U PUCK OT KOHTpareHTa.

JlnkenaeH puick: Mpw TpyaHW NasapHy ycroBust OHABLT MOXeE Aa He e B
CbCTOsIHME Aja NPoAaBa LEHHWU KHKA CpeLly MbfiHata MM CTOMHOCT unu Aa
npodaea Bbo6LLe. ToBa MOXe Aa MOoBMnvsie BbpXy pesynTatuTe 1 Aa 4oBeae 00
oTnaraHe Unu cnupaHe Ha 06paTHOTO M3KyMyBaHe Ha akuuuTe My.

OnepaTuBeH puck: OnepaTvBHU NPOLECK, BKIMIOYUTENHO CBbP3aHNTE CbC
CbXpaHABAHETO Ha aKTVBM, MOXe Aa He ObJaT OCbLLECTBEHM ycrelwHo. Toea
Moxe [a gosefe Ao 3arybu 3a dpoHga.

Puck 3a pesyntatute: VIHBECTULIMOHHWTE LNy U3passiBaT XenaH pesynrar, Ho
HsIMa rapaHuus, Ye TakbB pesynTar we 6bae nocTurHat. B 3aBucumocT ot
nasapHuTe yCrnoBMsA U MakpoOMKOHOMUYeCcKaTa cpeaa MHBECTULMOHHUTE Lienn
MOXe [la Ce OKakaT Mo-TPyAHW 3a NOCTUraHe.

BPJIM: MpexoabT Ha hbMHaHCOBUTE Na3apu OT U3MON3BaHETO Ha
BbTPELUHOGaHKOB pedhepeHTeH nmxBeH npoueHT (BPIM) kbM anTepHaTuBHM
pechepeHTHN NPOLIEHTU MOXe [a NOBNMsie Ha OLeHKaTa Ha onpeaeneHu
yyacTvsa 1 4a Brnowwy NMKBMAHOCTTA NpU ONpeaeneHn NHCTpyMeHTn. Toea
MOXe [ia MoBNVsie Ha pesynTatute OT MHBECTULMWTE Ha choHAaa.

Puck ot gepuBatu: 3a edpekTnBHO ynpaBneHne Ha noptderina morat aa ce
n3nonaeat gepuvsatu. [lepuBatte Moxe a He JOHecaT O4YaKBaHUTe
pesynTaTu, MoXe Aa nopogsaT 3arybu, no-ronemu ot CTOMHOCTTa UM, U MOXe
Aa posepart [o 3arybu 3a oHaa.



Takcu

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

5.00%

Takcu 3a 3anucBaHe

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcMmanHaTa cyma, KosTo Moxe fa 6bae yabpxaHa oT Bawute
CcpeacTBa npeam TAXHOTO MHBECTUPAHE UNW NPeaun NoCTbNeHnsTa o1
Bawarta nHBectnums ga 6baat usnnaTeHu.

aKcun, noeMaHmn oT GoHAA B paMKUTE Ha efiHa roguHa
TeKkyLm Takem 1.89%
Takca 3a nocTUrHaTu pesyntatm

Hama

Takcute, KOUTO MrallaTe, ce U3non3eaT 3a NoKpUBaHe Ha aaMUHUCTPATUBHUTE
pa3xoau Ha oHAA, BKITIOUYMTENHO pas3xoauTe 3a MapKETUHT U NpeanaraHe Ha
oHAa. Te3u Takcu BoAST A0 HamarsiBaHe Ha NOTEHLMANHUS pbCT Ha
MHBECTULMSTA.

TakcuTe 3a 3anucBaHe 1 3a 06paTHO M3KyMnyBaHe Ha AANOoBe ca NpeacTaBeHu
KaTo MakCUMariHM CTOMHOCTU 1 B HSIKOW CIlyvyan MOXe Aa ce nnatv no-mariko.
MoxeTe fa pa3bepeTte 4ENCTBUTENHMUTE Takcy 3a 3anvcBaHe 1 3a obpaTHO
n3KyrnyBaHe Ha AsoBe OT Balns PMHAHCOB CbBETHUK.

CToMHOCTTa Ha TeKyLLMTe TakCK Ce OCHOBaBa Ha pa3xoauTe OT npeaxogHara
rogvHa 3a roguHara, KosaTo cBbpluBa npes gekemspu 2021 ., 1 Moxe aa ce
NMPOMEHSI FOAMLLHO.

MoxeTe Aa HamepuTe noBeyve NHOpMaLMsa 3a TakcuTe B pasgen 3 ot
npocnekTa Ha oHza.
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Pesyntatute, nocturHatn mexay 2012 r. 1 2019 r., ca nocturHatv npu
obcTosiTencTea, KOUTO BeYe He ca Hamuue. VIHBeCTUUMOHHaTa NnonnTuka Ha
oHAa belue npomeHeHa Ha 19 depyapu 2020 r.

Mons, umaiite npeasua, Ye Ha 1 aBryct 2021 r. 6ele nobaseH HOB
CbNOCTaBUM CpaBHUTENEH nokasaren. Pesyntatute oT MUHanu Nepuoan B
Tabnvuara no-rope ca Ha 6a3aTa Ha CpaBHUTENHUS NokasaTen Ha oHaa
(ueneswu cpaBHuTeneH nokasarten: nHaekcbT MSCI Emerging Markets (Net
TR), gencrealy npeav Tasu gata. 3aHanpes Tasun Tabnuua e nokassa
pe3ynTaTv OT MMHanu nepuoaw ot Tasn Aata Ha 6asarta Ha HoBuTe
CpaBHUTENHM nokasatenu (Lenesun cpaBHUTenNneH nokasaren: nHaekcbT MSCI

Emerging Markets (Net TR). CbnoctaBum cpaBHUTENEH NokasaTten: MHAEKCbT

MSCI Emerging Market Value (net TR).
A Hatpynsare EUR (LU0747140563)
[ MSCI Emerging Markets (Net TR) Index
M MSCI Emerging Market Value (net TR) index

PesynTtatute oT MUMHanu nepuoau He ca NporHo3sa 3a GbaeLumTe pesynTaTi u
MOXe fa He ce noBTapsiT. CTOMHOCTTa Ha MHBECTULIMMTE MOXeE KaKTo Aa ce
MOBULLK, Taka 1 a ce MOHWKM, M € Bb3MOXHO Aja He Mony4nte o6paTHo
cymara, KOsiTo MbpBOHaYanHo cTe MHBecTMparnu.

IpadvkaTa nokassa pe3yntatute B €BpO, Cref KaTo TeKyLLUTE Takeu 1
CBbp3aHNTe CbC CAENKN OT NnopTdpenna pasxoam ca nnarteHn. Takcute 3a
3anuceBaHe Ha AAMoBe ca U3KIMIOYEHN OT M3YUCTIEHUATA Ha pesynTaTute ot
MWUHanu nepuoau.

doHabT Gelue cTapTupaH Ha 29/03/2012.

KnacbT akumm Gelwe ctaptupaH Ha 29/03/2012.

|_|paKTI/IbIeCKa I/IH(I)OpMaLI,I/IFI

Aeno3uTtap: J.P. Morgan SE.

AonbnHunTenHa uHopmaumsa: MoxeTe Aa nonyynTe AOMbAHUTENHA
MHOPMaLMa 3a TO3U OHA, BKIIOYMTENHO NPOCMeKTa, nocneaHns roguileH
OTYeT, BCUYKM NMOCcreaBally LWECTMECEYHM OTYETU U NocneaHaTa LeHa Ha
akumuTe, OT YNpaBnsBaLloTO APYXECTBO Ha dhoHaa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, ItokceMbypr, KakTo 1 Ha
www.schroders.lu/kiids. Te ca nocTbnHu 6e3nnatHo Ha Gbrrapcky,
AHITIMNCKM, (PPEHCKUN, HEMCKM, TPBLKU, YHrapCKu, UTanmaHcku, Nomncku,
chnamaHacku, XxonaHacku, (OUHCKK, MOPTYrancku 1 UCNaHCKK e3uK.
AaHbyHO 3aKoHOoAATeNCTBO: DOHABLT NOASEXM HA AaHBYHO obnaraHe B
n}OKCGM6ypr, KOETO MOXe [a OKaXe BlMuAaHne BbpXy MHOAUBUAYyanHuUA BU
OaHb4eH cTaTycC.

OTroBopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae noaBeaeHo Noa OTFTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha AeknapvpaHa B
HacToAWMS AOKYMEHT nHcpopmMaums, KOATO e noaBexaalla, HETOYHa Unu e B
NpOTMBOpEYNE CbC CbOTBETHUTE YaCTW OT NpocnekTa Ha hoHAa.

doHp Yaabp: Tosun doHA e noapasaeneHve Ha oHA Yaabp, YMETO UME e B
ropHaTa 4acT Ha TO3u AOKYMeHT. [1poCnekTbT 1 NepuoanyH1TE OT4ETH ca

N3roTBEHU 3a Lenust poHA Yaabp. 3a 3awnta Ha UHBECTUTOpUTE, akTUBUTE U
nacvBuTE Ha BCAKO NogpasgerneHne ca pasfenieHn no 3akoH oT Te3n Ha
opyrute nogpasgenexHus.

MpemecTBaHuMA: MNpu cna3eaHe Ha oNpeaeneHn ycrnosus MoxeTe Aa
KaHOuMpaTcTBaTe 3a MPeMEeCcTBaHe Ha BallaTa MHBECTULMS B APYr Kac akuum B
pamk1Te Ha To3n doHA unu B Apyr oA Ha Schroder. Monis, BuKTe
npocrnekTa 3a noseve nHopmaums.

MonnTtuka 3a Bb3HarpaxaeHusn: Peslome Ha nonuTukaTa 3a
Bb3HarpaxzaeHust Ha Schroders u cBbp3aHa MHopmaLms ca 4OCTLIHU Ha
anpec www.schroders.com/remuneration-disclosures. XaptueHo konve
€ OOCTbIMHO 6es3nnatHo npuv nonckeaHe.

Monutrkata BKOYBa ONMCaHNe Ha ToBa Kak ce uvucnsesat
Bb3HarpakaeHeTo 1 06e3LLeTeHnsTa U CaMONMYHOCTTa Ha nuuara,
OTroBOPHU 3a NMPUCHXKOAHETO Ha Bb3HArpaxxaeHneTo n o6e3u4eTevaTa.

PeuHuk: MoxeTe fa HamepuTe OBSCHEHUS HA HAKOM TEPMUHM, U3MON3BaHU B
TO3W AOoKymeHT, Ha agpec www.schroders.lu/kid/glossary.

Pasxopam 3a pasnpegeneHue: HUBOTO Ha pasxoauTe 3a pasnpesenexve B
HAKOU HOpUCOUKUMN MOXe Oa NnoBnusae Ha cnocobHocTTa Ha MHBECTULMNOHHUA
MEHUIXbP Aa NOCPELLHE MHBECTULMOHHATA Lien Ha poHAa Mo OTHOLLEHUE Ha
BCWYKM KNAcoBe akLMW creq npucnagaHe Ha TakcuTe.

To3n GOoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jllokcembypr n e nog Hagsopa Ha CSSF. Kbm 18/02/2022 kntouoBaTa
nHbOpMaLMA 3a MHBECTUTOPUTE e aKkTyasiHa 1 BApHa.



