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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

European Value

noadoHa Ha Schroder International Selection Fund SICAV

Knac A HatpynBaHe EUR (LU0161305163)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

PoHABLT Lenu ga ocurypu pactex Ha kanutana Hag MSCI Europe (Net TR)
Index cnep npucnagaHe Ha TakcuTe 3a Nepuop OT TpPX A0 NeT roAuHU Ypes
WHBECTMPaHe B AAMNOBMN LIEHHWN KHMXKa Ha eBPOMEeNCKA KOMMNaHW.
MHBeCTULMOHHA NONNTUKA

doHOBLT ce ynpaBnsiBa akTUBHO U MHBECTMPA Haii-Marnko ABe TpeTu oT
aKTUBUTE CU B KOHLIEHTpUpPaH Habop OT AAMNOBU LIeHHW KHUXKa Ha eBPOonenckm
KoMnaHumn. PoHABLT 06ukHOBEHO AbpxK 30 — 70 KOMMAHWK.

doHABLT Npunara AUCUUNIUHUPAH MHBECTULMOHEH NOAXOA, OPUEHTUPAH KbM
CTOWMHOCT, CTPEMENKM ce Aa MHBeCTMpa B nogbpaH nopTdein oT KoMnaHuu, 3a
KOVUTO MHBECTULIMOHHUSIT MEHUIXKBP CMSATA, Ye ca 3HAYUTENHO NOALIEHEHN BbB
Bpb3Ka C NoTeHUMarna uM 3a ObJrocpoYHM neyanom.

WHBECTMLMWTE, OTYUTALLM U3MEHEHMETO Ha CTOMHOCTTa, MoraT Aa 6baat
HEW3rofHW Mo MHOrO MPUYMHU, BKINOYMTENHO cnaba kpaTkocpoyHa
peHTabunHoCT, MakpOMKOHOMUYECKM Npobremu unu HegocTaTbyeH GanaHc.
Te3un hakTopy MoraT 3Ha4YMTENHO Aa HamansT NpuUBneKaTenHocTTa Ha
KOMMaHU1TE 3a KPaTKOCPOYHWUTE MHBECTUTOPM M A NPeausBukaT HamansisaHe
Ha cnpaBenuBaTa CTOMHOCT. [oaxoabT Ha AbATOCPOYHN MHBECTULIMK C (HOKYC
BbPXY U3MEHEHMETO Ha CTOMHOCTTa Ha MHBECTULMOHHUS MEHUXKBP CE CTPEMU
[a u3nonssa ToBa Nno AnBepPCcUMULIMPaH HauVH.

®oHABLT MOXe ChLLO Aa MHBECTUPA [0 eHa TpeTa OT akTUBUTE CU MPSIKO MU
HENPSIKO B APy LLEHHU KHWXKa (BKITHOUUTENHO B APYr KacoBe aKTUBK),
ObpXKaBW, PETVOHW, UHAYCTPUM UMW BanyTW, UHBECTULIMOHHU (DOHAOBE,
BapaHTW N MHBECTULIMM HA NapUYHUS Nasap, KakTo 1 Aa AbpXK NapuyHu
cpencTBa.

oHOBLT MOXe Aa U3Non3Ba AepuBaTh C Lier NocTuraHe Ha MHBECTULIMOHHN
nevantu, HamansiBaHe Ha pucka unm No-epekTUBHO ynpasrieHne Ha oHaa.

CpaBHUTeNEH nokasaTen
Pesyntatute Ha choHaa TpsGea Aa GbaaT OLeHsIBaHK CrPsSIMO HEToBWS! Lienesu

CpaBHWTeNeH nokasaTern, KONTO NPeAcTaBnsaBa NpeBuLaBaHe Ha MHAEeKca
MSCI Europe (Net TR), kaTo ce npasu cpaBHeHue ¢ nigekca MSCI Europe
Value (Net TR) u ¢ kateropusita Morningstar Europe Flex Cap Equity. Ovaksa
ce cdpepara Ha MHBECTULMM Ha oHAa Aa Ce MPUNOKPUBA [0 orpaHnyeHa
CTeneH C KOMMOHEHTUTE Ha LiefleBUSA CPaBHUTENEH nokasaTen v ¢ nHaekca
MSCI Europe Value (Net TR). CbnoctaBymMuTE CpaBHUTENHM NOKasaTenu ca
BKIIOYEHN CaMo C LieNn CpaBHeHWe Ha pe3ynTaTuTe 1 HAMAaT OTHOLLEHWE KbM
HauuHa, NO KOWTO MHBECTULIMOHHUAT MEHUIXKbBP MHBECTUPA aKTUBUTE Ha
doHaa. IHBECTULIMOHHMAT MEHUIKBP UHBECTUPA Ha AMCKPELIMOHHA OCHOBA U
HAMa OrpaHnyeHus 3a cTeneHTa, A0 KOSITO NoOpTdennbT 1 pesyntaTute Ha
doHAa MOoXe Aia Ce OTKIMOHABAT OT LieneBns CpaBHUTENEH Nokasaren uim
nHaekca MSCI Europe Value (Net TR). MIHBECTULIMOHHMAT MEHUAXBP LUe
WHBECTVPA B KOMMaHUW UN CEKTOPU, KOUTO HE Ca BKITIOYEHWN B Lienesust
cpaBHUTenNeH nokasarten unu B unaekca MSCI Europe Value (Net TR), 3a ga
ce Bb3rMonaea oT cneunduyH1 Bb3MOXHOCTH 3a HBeCTMLMK. N3bpaH e
LieneBu CpaBHUTENEH NnokasaTten, Thii KaTo TOW e NpeAcTaBuUTeneH 3a Tuna
WHBECTULMM, B KOUTO MMa BEPOSTHOCT Aa MHBecTnpa oHAbLT. CnegosartenHo,
TOBa e NoAxoAsiLa Lenesa CTOMHOCT 3a Bb3BPbLLAEMOCTTa, KOATO (POHABLT
Lenun ga ocurypw. [lageH cbnoctaBum CpaBHUTENEH nokasaten e nsbpaH,
3aL0TO MHBECTULIMOHHUAT MEHUAXbP CUUTA, Ye TO3M CPpaBHUTENEH MokasaTtern
[aBa Bb3MOXHOCT 3a NOAXOASALLO CPaBHEHVE 3a LienuTe 3a NocTurHaTuTe
pesynTaTu, KaTo ce UMaT NpeaBug MHBECTULIMOHHATA Lien U NONUTUKa Ha
doHa.

YecToTa Ha TbpryBaHe

MoxeTe Aa nskynysate obpaTtHO MHBECTMLIMUTE CU NPU NouckBaHe. To3un hoHA
TbpryBa exefqHeBHo.

Monutunka Ha pasnpegeneHve

Toswn knac akuuy akymynvpa npuxoam, NoyYeHn oT MHBeCTULMUTE Ha oHAa,
KOETO 03Ha4aBa, 4Ye Ce CbXpaHsABaT BbB (hOHAA U CTOMHOCTTa UM ce oTpas3siBa
B LieHaTa Ha knaca akuuu.

Mpodunn Ha prcka 1 Ha JOXOAHOCTTA

Mo- HUCKMAT pUcK
[oTeHLUManHo no-HNCKa JOX0oAHOCT

Mo- BUCOKMAT pUcK
[MoTeHUManHo no-Bmcoka
AOXOAHOCT
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MHauKaTopbLT 3@ PUCK U AOXOAHOCT

KaTeropusTa Ha pucka e ns4ncneHa 4pes n3nonaBaHe Ha UCTOPUYECKN [aHHN
3a pesynraTviTe U MOXe [ia He e HafexXaeH nokasarten 3a 6baelys npodun Ha
pucka Ha doHaa.

He ce rapaHTupa, Ye prckoBaTta kateropusi Ha ooHAa Lie OCTaHe NOCTOSHHA U
€ Bb3MOXHO [ja Ce MPOMEHM C BPEMETO.

doHA B Hal-HUCKaTa KaTeropums He o3Ha4YaBa 6e3punckoBa MHBECTULUS.
PoHOBT e B Ta3n kaTeropusi, 3aLL0TO MOXe [a noema Mno-B1COKN PUCKOBE B
TbPCeHe Ha No-BUCOKa JOXOAHOCT U LieHaTa My MOXe CbOTBETHO Aa ce
MOBULLIN W MOHWXMW.

PuckoBun ¢pakTopun

Puck oT KoHueHTpupaHe: PoHABLT MOXe Aa ce KOHLEHTpupa B orpaHunyeH 6pon
reorpadCku PermoHu, NPOMULLIIEHN CEKTOPK, Nasapy U/Mnn OTAENHN NO3ULIUN.
ToBa Moxe Aa AoBefe A0 rofieMmn NPOMeEHN B CTOMHOCTTa Ha hOHAA KaKTo B
NONOXWUTENHa, Taka 1 B oTpuuaTenHa nocoka.

BanyTteH puck: PoHABLT MOXe Aa 3arybu CTOMHOCT B pe3ynTaT Ha NPOMEHN B

06MeHHU KypcoBe.

JlukeupeH puck: Mpy TpyaHW nasapHy ycnosus OHOBLT MOXeE [a He € B
CbCTOSIHME [a NMpoAaBa LeHHU KHMKa CpelLLly MbIiHaTa MM CTOWHOCT 1iv aa
npogasa BbobLe. ToBa MOXe Aa NOBMMsie BbpXy pesynTtatute n ga aosege Ao
oTnaraHe Unu cnvpaHe Ha obpaTHOTO U3KyNyBaHe Ha akuumTe My.
OnepatueH puck: OnepaTvBHU NPOLECK, BKIMHOYUTENTHO CBbP3aHNTE CbC
CbXpaHSABaAHETO Ha aKTUBM, MOXe Aa He 6baaT OCbLLECTBEHM yCreLHo. ToBa
MOXe Aa Aosede Ao 3arybu 3a doHaa.

Puck 3a pesyntatute: VIHBECTULIMOHHUTE LieNy U3passiBaT enaH pesynTar, Ho
HsiMa rapaHuus, Ye TakbB pesynTar we 6bae nocTurHat. B 3aBucumocT ot
nasapHuTe yCroBus U1 MakpoMKOHOMUYecKaTa cpea MHBECTULMOHHNUTE Lienn
MOXe [la Ce OKakaT Mo-TPYyAHW 3a NOCTUraHe.

BPIMM: MpexoabT Ha MHaHCOBWTE Nasapu OT M3MOM3BAHETO Ha
BbTPeLIHO6aHKOB pechepeHTeH nmxBeH npoueHT (BPIM) kbM anTepHaTUBHK
pedepeHTHN NPOLIEHTN MOXe Aa NOBNMSe Ha OLeHKaTa Ha onpeaeneHn
yyacTusa 1 4a Browv NUKBMAHOCTTA NpU ONpeaeneHn NHCTpyMeHTU. Toea
MOXe [ia MoBnvsie Ha peaynTaTtute OT MHBECTULUKTE Ha choHaa.

Puck ot gepuBatu: 3a ecpekTnBHO ynpaBneHne Ha nopTderina Moxe aa ce
n3nonaeart gepvatn. PoHABLT MOXeE CbLUO Taka Aa Hanpasu CbLLECTBEHN
WHBECTULMM B OEpUBATH, BKITHOUMTENHO KaTO M3MOM3Ba TEXHUKU HA KbCU
npofaxbu n NMBbLPUOXK, C Len Aa peanusnpa AoxXogHoOCT. [lepnBaTtuTte Mmoxe
Aa He oHecaT o4aKkBaHWTe pe3ynTaTi, MOXe Aa NnopoasaT 3arybu, no-ronemm
OT CTOMHOCTTa UM, U MOXe Aa JoBeaart fo 3arybu 3a doHaa.



Takcu

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

5.00%

Takcu 3a 3anucBaHe

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcMmanHaTa cyma, KosTo Moxe fa 6bae yabpxaHa oT Bawute
CcpeacTBa npeam TAXHOTO MHBECTUPAHE UNW NPeaun NoCTbNeHnsTa o1
Bawarta nHBectnums ga 6baat usnnaTeHu.

aKcu, noemMmaHu oT ¢poHAA B paMKUTE Ha efiHa roguHa
TeKkyLm Takem 1.84%

aKCu, noemMaHu oT ¢0Hp,a npwv onpeageneHu ycnoeumsa

Takca 3a NOCTUrHaTX pe3ynTaTu

PvkoBoau ce ot ,[MpuHuMna Ha Han-BucokaTa ctonHocT®, 15.00% ot
HaAXBbPALLMSA NaHyBaHWUTe pesynTaTu knac akumm Hag nHgekca MSCI
Europe Net TR. BuxTe npocnekrta 3a noseve nHgopmaums. MNMpes
nocnegHaTta MHaHCOBa roaMHa Ha ooHAA TakcaTa 3a MOCTUrHaTu pesynrartu
Gewwe 0.00% oT cboHaa.

Takcute, KOUTO MrallaTe, ce U3non3eaT 3a NoKpUBaHe Ha aaMUHUCTPATUBHUTE
pa3xoau Ha oHAA, BKITIOUYMTENHO pas3xoauTe 3a MapKETUHT U NpeanaraHe Ha
oHAa. Te3u Takcu BoAST A0 HamarsiBaHe Ha NOTEHLMANHUS pbCT Ha
MHBECTULMSTA.

TakcuTe 3a 3anucBaHe 1 3a 06paTHO M3KyMnyBaHe Ha AANOoBe ca NpeacTaBeHu
KaTo MakCUMariHM CTOMHOCTU 1 B HSIKOW CIlyvyan MOXe Aa ce nnatv no-mariko.
MoxeTe fa pa3bepeTte 4ENCTBUTENHMUTE Takcy 3a 3anvcBaHe 1 3a obpaTHO
n3KyrnyBaHe Ha AsoBe OT Balns PMHAHCOB CbBETHUK.

CToMHOCTTa Ha TeKyLLMTe TakCK Ce OCHOBaBa Ha pa3xoauTe OT npeaxogHara
rogvHa 3a roguHara, KosaTo cBbpluBa npes gekemspu 2021 ., 1 Moxe aa ce
NMPOMEHSI FOAMLLHO.

MoxeTe Aa HamepuTe noBeyve NHOpMaLMsa 3a TakcuTe B pasgen 3 ot
npocnekTa Ha oHza.

Pe3ynTaT|/| OT MMHaNn nepmogn

A HatpynsaHe EUR (LU0161305163)
Morningstar Europe Flex Cap Equity Category
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Pesyntatute or MuHanv nepvoam He ca NporHo3a 3a 6baewuTe pesyntaTi n
MOXe [a He ce nosTapsiT. CTOMHOCTTa Ha MHBECTULMMUTE MOXeE KakTo Aa ce
MOBULLK, Taka M a ce NOHWKM, U € Bb3MOXHO Aia He nonyynte o6paTHo

cymara, KosiTo MbpBOHAYasiHO CTe MHBECTUPAIy.
[padhukata nokassa pesyntatute B €BpO, Crief KaTo TEKYLLUMTE TaKCK,

2017 2018 2019 2020 2021
CBbpP3aHNTE CbC COAENTKM OT nopcheVlna pa3xoan U TakcaTta 3a NOCTUrHaTu
pe3ynTtaTtu ca nnaTteHu. TakcuTe 3a 3anncBaHe Ha AsnoBe ca U3KIMHYEHU OT

N34NCreHnATa Ha pesyntatute ot MruHanu nepuogun.

PoHabT Gelwe ctaptupaHd Ha 31/01/2003.
KnacwT akuun 6elue craptupan Ha 31/01/2003.

MpakTnyecka MHpopmaums
Aeno3uTtap: J.P. Morgan SE.

AonbnHnTenHa uHopmauma: MoxeTte fa nonyunTe AOMbAHUTENHA
MHbopmaums 3a To3u POHA, BKMHOYMTENHO NPOCNEKTa, MOCMEAHUS FTOAULLIEH
OTYeT, BCUYKM NOCNeABally LWECTMECEYHM OTYETU U NOcneaHaTa LieHa Ha
akumuTe, OT YNpaBnsBaLLOTO APYXXECTBO Ha hoHaa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, IllokceMbypr, KakTo 1 Ha
www.schroders.lu/kiids. Te ca goctbnHy 6eannatHo Ha Gbnrapcku,
QHITIMIACKMN, (PPEHCKM, HEMCKU, TPBLKW, YHrapCKW, UTanMaHcku, Nomncky,
chnamaHacku, XxonaHacku, UHCKK, MOPTYrarckv 1 UCNaHCKK e3uK.
[AaHbuHO 3aKoHOoAAaTeNCcTBO: PoHABLT Noasexu Ha AaHbYyHO obnaraHe B
JliokcemBypr, KOETO MOXE @ OKaXe BISHWE BbPXY MHAMBUAYANHUS BM
JaHbyeH cTaTyc.

OTroBopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae noaBedeHo noj OTFOBOPHOCT EAVHCTBEHO Bb3 OCHOBA Ha AeknapupaHa B
HaCTOSILLMSA JOKYMEHT MH(hOPMaLIMs, KOSITO € NoABexaalla, HEToYHa Ui € B
NPOTUBOPEYME CbC CbOTBETHWUTE YacTy OT NpocrekTa Ha choHAa.

doHA Yaabp: Tosn doHa e noapasgeneHme Ha PoHA Yaabp, YMETO UMe e B
ropHaTta 4acT Ha To3v JOKYMEHT. [1poCnekTbT 1 NepuoanyHUTE OTHETH Ca
U3roTBEHW 3a Lienusa GoHa Yaabp. 3a 3aluta Ha MHBECTUTOPUTE, aKTUBMTE U
nacuBuTe Ha BCSKO NofpasfaeneHne ca pasaeneHy No 3akoH oT Tesn Ha
Apyrute noapasaeneHus.

MpemecTBaHuMA: Npu cna3eaHe Ha onNpeaerneHn ycrnoBus MoxeTe Aa

KaHaupaTtcTBaTe 3a NpemMecTBaHe Ha BallaTta MHBECTULMS B ApYr Krac akumn B
pamk1Te Ha To3n doHA unu B Apyr doHA Ha Schroder. Monis, BuxTe
npocnekTa 3a noseye MHdopmMaLus.

MonnTtuka 3a Bb3HarpaxaeHusn: Peslome Ha nonuTukaTa 3a
Bb3HarpaxaeHusa Ha Schroders n CBbp3aHa I/IHCbOpMaLl,I/Iﬂ Ca AOCTbMNHU Ha
agpec www.schroders.com/remuneration-disclosures. XaptueHo konve
e [oCTbMNHO 6e3nnaTHO Npu NOVCKBaHe.

[MNonuTurkaTta BKMOYBa onMcaHue Ha ToBa Kak ce u34ucnsear
Bb3HarpaxgeHneTo n obesleTeHnsaTa u cCaMmonmMyHOCTTa Ha nuuara,
OTrOBOPHM 3a NPUCBHXKAAHETO Ha Bb3HarpaxaeHneTo n obeswereHnsaTa.
PeuyHuK: MoxeTte aa HamepuTe 0BACHEHNS Ha HSKOW TEPMUHW, U3MON3BaHN B
TO3U JokymeHT, Ha agpec www.schroders.lu/kid/glossary.
CpaBHMTeneH nokasarten: LieneBnat cpaBHuTeneH nokasaren e n3bpaH,
3aLL0TO e NpeacTaBUTENeH 3a BUAA MHBECTULMM, B KOUTO € Han-BeposiTHO Aa
MHBECTVPa POHALT, U NOpaaM ToBa € NOAXOoAALLA Lien No OTHOLUEeHWe Ha
AO0XOOHOCTTAa, KOATO CbOH,D,'bT uenun oa npeaocrtaBun. ,U,aD,EH CbMNnocTaBuUM
CpaBHUTENEeH nokasarten e I/I36paH, 3aLl0TO MHBECTULMOHHUAT MEHNKBD
cyuTa, Ye TO3n CpaBHWUTENEH nokasaTen AaBa Bb3MOXHOCT 3a NoAX0AALLO
CpaBHeHMe 3a uennuTe 3a NocTurHaTnuTe pe3yntatu, Kato ce umat npeasu
MHBECTMLMOHHATA Len 1 nonutuka Ha oHaa.

Pasxoau 3a pasnpegeneHue: HUBOTO Ha pa3xoauTe 3a pasnpeferneHue B
HSIKOM IOPUCAMKLMM MOXKE Aa MOBMUsie Ha CNocoBHOCTTa Ha UHBECTULIMOHHUS
MEHUIXbP Aa NOCPELLHE MHBECTULMOHHATA Lien Ha hoHaa Mo OTHOLLEHUE Ha
BCUYKW KIAcoBe akumu cred npucnagaHe Ha Takcute.

To3n GOoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jllokcembypr n e nog Hagsopa Ha CSSF. Kbm 18/02/2022 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



