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35 000 Opost OOHKHOBEHH OOAHMraIHH
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HHBECTHIITHOHEH IIOCPEAHHK

Hacrosammuar [IpocrieKT chabpika ligaaTa uHdopmalud 3a ,Texaoummoprekcrnopt” All,
HeoOxXoouMa 3a B3eMaHe Ha HWHBECTUIIMOHHO pPEIIeHHEe, BKAIOYHTEAHO OCHOBHUTE PUCKOBE,
cBBbp3anu ¢ EMuteHTa 1 HeroBata AedHOCT. B MHTepec HA MHBECTUTOPUTE € [a Ce 3all03HasT
IoAPOGHO ¢ HacTodalwsa [TpOCIEeKT TIPeaH 14 B3eEMAT CHOTBETHOTO HHBECTUIIMOHHO pEIIeHHUE.

Hacrogmuar [IpocriekT 3a [OIyCKaHe A0 THPrOBHA Ha PEryAHpaH I1a3ap Ha [EeHHHU
KHIKAa Ha €MHCHS KOPIIOPaATHBHHU oOAWramyw, usganeHa or ,TexuHommmoprekcriopr” Al e
noTBbpAeH oT Komucusara 3a ¢ouHaAHCOB Haa30p ¢ perreHue No ......... (0 N 2022 r.,
KOEeTOo He 03HauaBa, ye Komucusara ono0psaBa uan He o1o0psaBa MHBECTHUPAHETO B IIPeJAATaHUTE
IIeHHU KHIXKa, HUTO Y€ HOCH OTTOBOPHOCT 3a BEpHOCTTa Ha IIpenocTaBeHaTa B JOKyMEHTa
HH(OpMAaITHS.
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»l€XHOHMIIOpTeKcnopT” ALl IIpocnekT

To3u moxkyMeHT mpezncTaBagBa [IpocmekT 3a moIycKaHe OO0 THProBHd Ha ,Brmarapcka
doumoBa Oopca” Al Ha BCHYKH H3ganeHu oT ,TexnHommmnoprekcroptr” A 35 000 6pos
OOMKHOBEHH OOAUTAIINY C HOMHHAaAHA U eMHCHOHHA cTodHOoCT 1 000 AeBa Bcaka enHa.

[TpocIeKTHT € U3rOTBEH B CHOTBETCTBHE C OBATAPCKOTO 3aKOHOAATEACTBO H IIpaBHAATA
3a pomyckaHe no TeproBus Ha B®B or UIl ,Peaa dunanc“ A/l, B KadyecTBOTO My Ha
YI'BAHOMOIIIEH VIHBECTHUITMOHEH ITOCPEHUK B ATEHT I10 AUCTBAHETO U € oq00peH o Komucusara
3a ¢puHaHCOB HaA30p B Penybavka Brarapus.

BopcoBu mnokynko-nipomaxk6bu Ha O6AuramuuTe Ie MOraT Oga Ce HU3BBPIIBAT CAE[
IIPHUEMAHETO UM 3a ThProBusd Ha OcHoBeH masap Ha BPB, CermenT 3a obauranuu, Ha garara
onpegeaeHa oT CeBeTa Ha aupekropure Ha BPB. OuakBa ce pelIeHHEeTO 3a HPHUEMAHETO 3a
OopcoBa THProBUs Ha OOAMTAIIMNTE Aa ce B3eMe Ha HAH OKoao 24.01.2022 r. m cmeaku c
obAuTaIMUTE JAa MOTaT Aa ce cKkalouBaT Ha B®B Ha uanu okoao 29.01.2022 r.

[TpocmekThT 3a OOIyCKaHe 40 THPrOBHSA Ha PeryAUpaH Ia3ap Ha eMUCHs OOAWTrarnuy Ha
» T €EXHOUMITOPTEKCITIOpT” Al mpeacTaBasgBa MPOCHEKT IO CMHCHAA U 3a IleAuTe Ha 49A. 896 or
SIIIIK, Tpancniorupary pasnopendure Ha Peraament (EC) Ne 2017/1129 na EBponeiickusa
napaameHT 1 Ha CpBeta oT 14 rorn 2017 r. OTHOCHO IIPOCIIEKTa, KOUTO TpAOBa aa ce ImybAnKyBa
IPU IIyOAMYHO IIpeAaraHe UAW OOIyCKaHe Ha [eHHH KHIXKA [0 ThProBUS Ha PEeryAnupaH Iaszap
U [JEeAEeTHUPAHOTO 3aKOHOJATEACTBO II0 HETOBOTO Hol'baAHeHUe — [leaernpan Peraament (EC) No
2019/979 ua Komucugara or 14.03.2019 r. u Heaerupan Peraament (EC) Ne 2019/980 nHa
Komucugara ot 14.03.2019 r.

[TpocmekThT 3a AOIMycKaHe 40 THPrOBUS Ha PeryAupaH Mazap Ha eMUCHS O0AWTariuy Ha
ylexHouMriopTekcriopt” A/l e U3roTBeH KaTo €IUH JOKYMEHT ChoOpasHo pasmopendaTa Ha YA.
24, maparpad 1 or [deaerupan Peraamentr (EC) Ne 2019/980, um BrarouBa B cebe cu
CrabpxkaHue, Pestome narorBeHo cbraacHo 4a. 7 ot Peraament (EC) Ne 2017/1129, PuckoBu
dakTopu cweraacHo 4a. 16 or PeraamenT (EC) Ne 2017/1129 u BcagkakBa apyra MHGOpPMAIIHS,
nocodyeHa B IpuaoxkeHudara Ha [Heaerupad PeraamentT (EC) Ne 2019/980, a wuMeHHO
uH@opMmalus 1o [Ipusoxkenue 6 ot Jdeaerupan PeraamenT (EC) Ne 2019/980, mupopmaliug o
IIpuaoxxenue 14 ot Heaerupan Peraament (EC) Ne 2019/980 u urdopmanusa o [Ipuasoxkenue
21 ot Oeaerupan Peraament (EC) Ne 2019/980.

HMHaBecTupaHeTo B O0AHMTallMu € CBBP3aHO C OIIPEeAeACHH pPHUCKOBe. B mHTEpec Ha
WHBECTUTOPHUTE € A Ce 3aIl03HAasAT C TO3H [IpocneKkT u3nga0, KaTo o0bpHAT 0COOEHO BHUMAHME
Ha paszaea II ,PruckoBu dakTopu”, Ipeau Aa B3eEMaAT PeEIeHUe 3a UHBECTHPAHE B OOAHUTAITUUTE.

Tosu IlpocnekT chabpKa ChIleCTBeHaTa HHGoOpMaIus 3a ,TexHoumnopTekcrnopt” All,
HeoOXoamMa 3a B3eMaHe Ha pellieHre 3a uHBecTupaHe B Ob0auranmure. CbraacHO ObATapCKOTO
3aKOHOZATEACTBO YAeHOBeTe Ha ChBeTa Ha AUpeKTopuTe Ha EMUTEHTa OTroBapsiT COAMAAPHO
3a BpeauTe, IMPUYMHEHH OT HEBEpPHH, 3abAyzKOaBallld HAM HEI'bAHM OaHHH B [Ipocmekra.
CucraBuTEeAnTE HA (PHUHAHCOBUTE OTUYETH HA ,, TexHOMMITOpTEKCIIOpPT” A/l OTTOBapaT COAUOAPHO
c yaeHoBeTe Ha ChbBeTa Ha OUPEKTOpPUTe Ha [IpyKecTBOTO 3a BCHYKU BpPeAU, IPUIYUHEHU OT
HeBepHH, 3abAy>KaaBallld HAW HEI'BPAHH JAHHU BBHB (PUHAHCOBUTE OTYETH, a4 OAUTOPEHT HA
»lexHouMIioptTekcropt” Al — 3a BpeguTe, IIPUIYUHEHH OT OJAUTHPAHUTE OT HEro (PUHAHCOBU
oTuyeTH. B Tasu BpB3Ka IIOCOUYEHHTE AHIlA ca OeKAApUpPaAn H3HCKyeMHTe OT 3aKoHa
obcrosTeacTBa.

Ha OOGauraimmure u EmMuTeHTa He ca H3maBaHH KPEOAUTHH PEUTHHTH OT areHIUS 3a
KpPEeAUTEH PEUTHUHT.

[loTeHIIMaAHUTE MHBECTUTOPH MOTaT [a IIoAydaT U [a ce 3ano3Hadgr ¢ [Ipocrnekra, KakTo
U [a II0AyYaT OOI'bAHUTEAHA MH(OPMAIHa Ha CACTHUTE aapPeCcH:

EmutenTt: » L eXHOUMITOpTEeKCIIopT” Al

Cenaawuine: rp. Codua

Anpec Ha yIIpaBAEHUE: ya. ,Ppenepuk 2Koano Kropu” Ne 20
Anpec 3a KOPECIIOHIEHITHSI: rp. Codusd, ya. ,Kopab ITaanmaa“ Ne 13
PaborHOo Bpeme: 09:00 — 17:00 u.

Tenedon: + 359 963 00 40

EAekTpoHHa m0111A: office@tiexport.com

AunIle 3a KOHTaKT: HWBan TomopoB
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VHBECTHUIIMOHEH IIOCPENHUK: ,2Pean dunanc” Al

Cenaauiie: rp. Bapna

Anpec 3a KOPECIIOHAEHITN: VA. ,2Arekcaaasp [Tymkua® No 24

Pa6otHO Bpeme: 09:00 - 17:00 4.

TeaedoHn: + 359 52 603 828

EaexkTpoHHa moma: real-finance@real-finance.net

Awuiie 3a KOHTaKT: [paran [JparaHoB — U3II'bAHUTEAEH TUPEKTOP

['operiocoueHnTe MOKYMEHTH Ille OBAAT IMyOAMKYBaHM Ha HWHTEpPHET CTPaHHIlaTa Ha
Komucugara 3a puHaHcoB Hanzop (www.fsc.bg) caexn eBenTyasHoTO omobpenue Ha IIpocnekra,
Ha WHTEepHeT cTpaHunara Ha ,Brearapcka ¢oramoBa Gopca” Al (www.bse-sofia.bg) caen
pelreHreTo Ha ChbBeTa Ha AuUPEKTOpHUTe Ha Bopcara 3a molycKaHe [0 TBPTOBHS Ha PeryAnpaH
nasap, 4dpe3 naarcdopmara Ha Infostock (www.infostock.bg), Ha uHTepHeT cTpaHHIlaTa Ha
»lexHouMnoprekcriopt” A/l (www.tiexport.com) 1 Ha UHTEpPHET CTpaHUIlaATa Ha HHBECTUIITMOHEH
nocpeaHuk ,Pean ®unanc” Al (www.real-finance.net).

»EMHTEHT'BT” UAU ,,JpyxecTBOTO" - ,TexHouMIioptTekcriopt” Al

»YII'BAHOMOIIEH HHBECTHIIHOHEH IIOCPEAHHK® AU ,, AT€HT IO AMCTBaHeTo* — UII
,2Peaa duranc” A/

»IIpoceKTBT - [IpocrekT 3a HOIIyCKaHe [0 ThPrOBUsS Ha PETYAHWPAH I1a3ap Ha [EeHHU
KHUKa Ha EMHUCHS KOPIIOPATUBHHU OOAMTAIINH, U3AaneHa oT ,, TexHoummopTeKcriopt” ALl

»ObAHramuuTe” 1AM ,,O6AurauoHHus 3aem” - 35 000 6p. OOMKHOBEHU OOAUTAIIUU C
HOMHHaAHa U eMHCHOHHAa cTodHOCT oT 1 000 AeBa BcdgKa egHa

»JdOBEPEHHK" Al ,,JlOBEPEeHHK Ha obauranuonepure — ABB Uusectumun“ EOO/L

K®H - Komucud 3a GUHAHCOB HA30P

B®B - ,Brarapcka ougoBa 6opca” ALl

OO - ,lenrpaseH pnero3urap” ALl

SBIIIIK - 3aKoH 3a MyOAWYHOTO IpefiraraHe Ha IIeHHU KHIKA

3IIMIIBPH - 3akoH 3a OpUAaraHe Ha MEPKHUTE Cpelly IIa3apHU 3A0yIIOoTpedu c
¢HUHAHCOBU MHCTPYMEHTH

3K®H - 3akoH 3a Komucusara 3a puHaAHCOB HAA30P

Hapen6a Ne 38 — Hapenba Ne 38 3a M3HMCKBaHHUATA KBM AEHHOCTTA HA HHBECTUIIHOHHUTE
IOCPEeIHUIIN

T3 — TBpProBCcKU 3aKOH

HII — MuBeCTUIIMOHEH TOCPETHUK

OCO - O0wIo crOpaHKe Ha 00AUTAITOHEPUTE

OCA - 00110 crbpaHre Ha aKITMOHEPUTE

CO - CbBeT Ha JUPEKTOPUTE

3KIIO - 3ak0H 3a KOPIOPATUBHOTO IIOZOXOTHO o0AaraHe

3O OPA - 3aK0H 3a AAHBIIUTE BBPXY AOXOAUTE Ha (PU3NIECKUTE AHUIIA

OEC — [luniaAoMUpaH eKCIIePT — CHETOBOIUTEA

HAOEC — MHCTUTYT Ha AUINAOMHUPAHUTE €KCIIEPT-CIETOBOAUTEAU

IIPO3 - llenTpaseH pPeTUCTHP HA OCOOEHUTE 3aA03U
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I. PE3IOME

Pasnea A - BrBeseHHE H NIpEeAYNPEXKICHHS K'bM HHBECTHTOPHTE

Haumerosaruemo u mexoyHapooHusi udenHmugurayuorer Homep (ISIN) Ha yerHHume
KHUXKQ

Emurent Ha obanranuure e ,,Texunoummnoprercropt” AL ISIN kox BG2100016208.

HoenmudgurayuorHHume 0aHHU U OaHHUME 3a KOHMAKmM HA emMumeHma, 8KJa0UUmesiHo
Hez08usl udeHmudurayuoHeH ko0 Ha npager cybexm (MKIIC)

ySlexuoumrmoprekcrioptr” A, EMK 831121837. LEI kom 8945007FR88B5WD6CX37.
Cenmaaullie 1 agpec Ha ynpaBaeHue: rp. Codusg, ya. ,Ppenepuk 2Koano Kropu” Ne 20, Anpec 3a
KopecrioHaeHiua: rp. Codusa, ya. ,Kopab ITaanmaa” Ne 13, Tea. + 359 963 00 40, aune 3a
KoHTaKT MBaH TomopoB, eAeKTpoOHHA 1To11a - office@tiexport.com.

HoenmudgurayuorHHume OaHHU U OGHHUME 3a KOHMAKM HA JUYemo, Koemo ucka
donyckaHe HAa YeHHU KHUKA 00 Mbp208Usl HA peyiupaH nasap , exatouumento Hetinus HKIIC.

SPeaan dunaunc” A, EVMK 121746470. Cenaauillie ¥ anpec Ha yIpaBaeHUe: Ip. Bapha,
K.kK. L,CB. CB. KoucrautuH u Eaena”, ApmunucrpatuBHa crpaga. LEI  koxg
2594006 NSRRSXPSDNI15. Aurtens No 301-UI1/27.04.2006 r. Tea. + 359 52 603 830, aune 3a
KOHTaKT — [IparaH [IparaHoB, eAeKTpOHHa IoIla — real-finance@real-finance.net.

HoenmugurayuoHHume OaHHU U OQHHUME 30 KOHMAKM HA KOMNEemMeHMHUs. OpPaaH,
Kotimo odobpssa I[Ipocnexma

Komucuara 3a ¢dpuHaHCcOB Hanzop Ha Pemybamka Brearapus, c azgpec: rp. Codwums, ya.
sbynanema“ 16, Tea.: 02 9404 999, dakc: 02 9404 606, e-mail: bg_fsc@fsc.bg.

Llama Ha odobpsisaHe Ha [Ipocnekma
[IpocriekThT HA ,TexHouMmIopTekcrnopT” A/l e omobpeH oT Komucusd 3a druHAHCOB HAA30P
c pemenue No ................ (0 N 2022 r.

IIpedynpexdeHue KoM uH8ecmumopume

PesromeTo caezmBa ma ce cxBalla KaTo BbBeeHHe KbM [IpocrekTa;

Bcako pellenme na ce MHBECTHpa B IIEHHUTE KHMXKA CA€lBA [a Ce OCHOBaBa Ha

pasraexkmaHe Ha IIEAUs MPOCIEKT OT CTPaHa Ha MHBECTUTOPA;

NHBECTUTOPHT MOXKE [a 3ary0H IIEAUs] MHBECTUPAH KallUTaA UAHM 4acT OT HETO;

KoraTo e 3aBefieH MCK BBB BpBh3Ka CbC ChabpKallara ce B IIpocriekra wHQOpMAaIu,

HUIIEITET UHBECTUTOP MOXKE, ChIAACHO CHOTBETHOTO HAI[MOHAAHO 3aKOHOJATEACTBO, Oa

IoeMe pPa3HOCKHTE BLB BPBb3Ka C IIpeBoaa Ha [IpocriekTa mpenu HA4aA0To Ha ChAeOHOTO

TIPOU3BOJCTRO;

v' T'paxkmaHCKa OTTOBOPHOCT HOCST CaMO AWIlaTa, KOHUTO Ca H3TOTBHAH PE3IOMETO,
BKAIOUHUTEAHO HETOB IIPEBOJ, HO CaMO KOTaTO TO € MOABEXKIAIN0, HETOYHO HAHU
HECHOTBETCTBAIIIO HA OCTAHAAUTE YACTH Ha IIPOCIIEKTA, KOTATO Ce Pa3TAekaa 3aeHO C
OCTaHaAAUTE YaCTU Ha IIPOCIIEKTA, UAM KOTaTO Pas3rAeJaHO 3aeOHO C OCTAHAAUTE YaCTHU
Ha TIPOCIIEKTA HE IIPEAOCTaBda ChBIIECTBEHA HWHQOpPMAIU, KOSTO Aa IIOMOTHE Ha
WHBECTUTOPUTE A MPEIEHAT JAAHU a MHBECTUPAT B TE€3UW IIeHHU KHUXKA;

v' Tlpencrou ma 3aKylnuTe OPOAYKT, KOHWTO HE € IPOCT U MOXKe naa Obae TpydeH 3a
pasbupane.

AN

AN

Pa3zzea B - OcHoBHa HHbopmanua 3a EMuTeHTa
Koil e emumenmvum Ha yeHHUmMe KHUXKAa?
HaumenoBanueTo Ha EMurenra e ,TexHouMmmnoprekcroopt” AZL.

Cedanuwemo u npasHama opma, Heeosuss HKIIC, npaeomo, Cvb21acHO Koemo
emMumeHmvm ynparkHsaea oetiHocmma cu, u 0bpxasama Ha yupeosisaHe

ylexHouMIiopTeKcriopt” A/l e yIpeneHo U PETUCTPHUPAHO KaTo aKIIMOHEPHO APYZKECTBO,
CBrAQCHO 3akKoHomaTeAcTBoTo Ha PemyOamka bBrarapma. EMK 831121837. LEI kox
8945007FR88BSWD6CX37. CenaauIlieTo U aapechT Ha yIIpaBaeHUe Ha [[py:KecTBOTO ca: I'p.
Codonsg, ya. ,Ppenepuk 2Koano Kropu” Ne 20.

MakopurapeH COOCTBEHHMK B KamuTasa Ha ,TexHoumnoprekcropr” Al e
~TEXHOXOAIWHI” EOO, EMK 030411783, cbC cemasuille M agpec Ha yIOpaBACHHE TP.
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Codpusd, paiion Uarpes, ya. ,Ppenepuk 2Koano Kropu“ Ne 20, KoeTo KbM faTa Ha U3TOTBIHE HA
To3u IIpocnekT npurekaBa 123 439 ot npaBarta Ha raac B o0IIOTO CHOpaHUe Ha aKIIMOHEPUTE
(OCA) mau 90.10 % ot kannTasa Ha ,IexHOMMIIOpTEKCIOPT” AZl.

»TEXHOXOAIUHI” EOO/I e enHoangHa cobcTBeHOCT HaA ,,l EAABO“ AT, UyskmecTpaHHO
IOPUIMYECKO AHIle, mbpkasa: I[IIBEMIIAPUSI, mHoMep Ha BhucBaHe B perucrbpa: CHE-
112.342.560. CobcrBenuk Ha ,, [ EAABO® AT e mBeiiniapckuar rpaxkaanui Ueo [Matpuk Tucaep,
c mbpxaBa Ha npebuBaBane — IIIBEMIIAPHSY u ce mpeacTaBagBa U yIIpaBagBa OT Pycko
OumutpoB Ky3moB, kaTo Tasu nHGOPMAIHSI MOXKE [Ja Ce€ YCTaHOBH ChC CIIpaBKa II0 IapTHaaTa
Ha ,TexuHoxoanuur” EOO/] 3a melicTBUTEAEH COOCTBEHHK B THPTOBCKHS PETHCTHP BOAEH KbHM
AreHIIVda 110 BIIUCBAHUS.

OcHoeHume my OetiHocmu

[IpoekTHpaHe, CTPOUTEACTBO, HHIKEHEPHHI, PEMOHTHH paboTH, PEKOHCTPYKLHUS U
pexabuauTanusa Ha OOIIECTBEHH M KHAHWIIHH CTPpaaud M O0EKTH OT TpaHCIOpTHaTa
HH(QPaCTPYKTypa; peasusalniys Ha WHBECTUIIHOHHU IIPOEKTH B T.d. MHBECTHTOPCKH KOHTPOA,
HoaApbKKa, yIIpaBA€HHE, CTOIIAaHUCBaHe U OTJaBaHe I10J HaeM Ha O(pHCHH, IIPOU3BOIACTBEHH,
CKAQJOBU M APYTH IIOMEINEHHUL; KOHCYATAHTCKH YCAYTH, TBPIOBCKO INPEACTABUTEACTBO U
IIOCPENHUYECTBO; IIOCPEeAHHUYECKa MAeHHOCT II0 HH(OPMUpaHe M HaeMaHe Ha pabora B
Pery6anka Brarapusa u B 4y:kOuHa, KakKTO U BCIKAa ApyTra AeHHOCT, KOSTO He e 3a0paHeHa oT
3aKOHA.

HoenmugpurayuoHHume 0aHHU HA OCHOBHUME MY YNPAsASI8ausU OupeKxmopu

»lexHouMIioprekcriopr” A/l mMa emHOCTEIIEeHHa CHUCTeMa Ha yrpaBaeHue — CbBeT Ha
nupekTopure, cbc cbeTaB: VMiBan CroeB TomopoB — [Ipencenarea Ha CbBeTa Ha OAUPEKTOPUTE,
CranucaaB BaamoB BacuaeB u BopucaaB leoprueB [omycuneB — uyaeHoBe Ha CbBera Ha
OUPEKTOPUTE.

Jpy>KecTBOTO ce IIpecTaBAsIBa OT U3I'bAHUTEAHUS aupekTop MBan CroeB TomopoB.

HoernmugurayuoHHume 0aHHU HA 3AKOHOB0 onpedesieHume My ooumopu

Fopgmmuuar ¢dpuHaHCOB oTueT Ha [pyxectBoro 3a 2019 r. e oauTupaH oT 3aaTka
Tomopoa KannukoBa, Peructpupan onutop ¢ nunsoma Ne 0756, aapec 3a KOPeCIIOHAEHITHS I'P.
Codus, ya. ,ViBan Barpanos“ Ne 19, Bx. A, er. 2, an. 1. 'oguniauaT (pUHAHCOB OTYET Ha
Hpy=xectBoTo 3a 2020 r. € ogutupaH oT Crogan AumutpoB CrogHOB, Perucrpupan ogutop c
nunaomMa Ne 0043, axgpec 3a kopecmoHpmeHiuss rp. Codus, p-H CTyZEeHTCKH Tpai, VA.
»<Akan.Credpan Maanenos“ No 1.

Kaxea e ocHosHama gpuHaHco8a UHGOpMAYUsL OMHOCHO emumeHmar?

loguiHaTa uHaHCcOoBaTa HWHQOPMAIUS € H3BA€YEHA OT TOAUIIHUTE OAWUTUPAHU
dunaHcoBHu ordeTH 3a 2019 r. 1 2020 r., crobpasHo [Ipuroxkenue Il ot Jeaerupan Peraament
(EC) 2019/979 orHocMMO 3a HOpeAcTaBgHe Ha HHQOpPMAIUsS 3a HEAIAOBU IIEHHH KHIXKA
MexauHaTta (prHaHCOBa MHGOPMAIIUI CHOTBETHO € U3BA€UYEHA OT HEOOAUTHUPAHUTE MEXKIAMHHU
¢duHaHcoBH otyeTH Ha EmMurenTa kM 30.09.2021 r. 1 30.09.2020 r.

OTueT 3a AOXOAHTE

2020 r. 2019 r. 30.09.2021 r. | 30.09.2020 r.
IlokasaTea \ Ilepuon
OauTHpaHu JaHHU (XHA. AB.) HeonutupaHu faHHU (XUA. AB.)
OneparuBHa Inedaaba/3aryba waM apyr
nonobeH ToKa3zaTeA 3a (PUHAHCOBUTE
pe3yATaTH, H3MO0A3BaH OT €MHTEHTa BBB 5734 628 1835 3958
(PUHAHCOBUTE My OTYETH

CueTOBOAEH OasaHcC

2020r. | 2019r. 30.09.2021 r. | 30.09.2020 r.
Iloka3saTea \ Ilepuon OoutupaHu JaHHU HeomuTupanu gasHu
(xmA. AB.) (xma. AB.)
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OO61110 aKTHBH 115 865 82 026 117 762 80 359
CoO6CTBEH KarmuTaa 18 518 17 284 21 032 17 278
O61110 TacCHBH 97 347 64 742 96 730 63 081
Hernm  JuHAHCOBM  3aIbAKEHHS
(IBATOCPOYHK  3aIBAKEHHS  IIAIOC 96 913 64 217 96 409 62 611
KPATKOCPOYHH 3abAXKEHUS MHHYC
HapUYHHE CPELCTBA)

Koepuiuent na TeKyIa AMKBUHOCT 1.6950 0.8250 2.4403 0.7561
(rexkyiy akTUBH / TEKYIIY IIaCUBH)
Koedurment Ha 3aINBIKHSIAOCT
(crBKyIHH TIaCHUBH / CBBKYIIEH 5.2569 3.7458 4.5992 3.6509
AKIMOHEPEH KalIuTaa)
KoeduiiieHT Ha AHMXBEHO IIOKPUTHUE
(ommepaTuBeH mpuxon/pasxogu  3a 45.3647 10.4147 12.4707 45.2657
AUXBH)
OTueT 3a IIApPHYHHTE IIOTOIH
2020 r. 2019 r. 30.09.2021 r. | 30.09.2020 r.
Ilokasarea \ Ilepron OmuTHpaHy JaHHU HeomuTupaHu naHHU
(xmA. AB.) (xmA. AB.)

He:rHH IIapUYHHU IIOTOILH OT OIlepaTHBHA (34 528) (1 705) 2 327) 1 865
JeHHOCT
Heruu NapHIHA IIOTOLH oT 5092 (3 730) 2548 (446)
MHBECTHIINOHHA JeHHOCT
He:rHH HapUYHHU IIOTOIM OT (PMHAHCOBA 29 345 3 944 (334) (1474)
JEeHHOCT

H3mouHuk: OdumupaHu 200uwHuU puHarcosu omuemu 3a 2019 2. u 2020 2. u mMe>KOUHeH HeooUmuUpPaH
¢gunarcos omuem Kom 30.09.2021 2. na ,, TexrHoumnopmerxcnopm” A/l

Ilpoghopma gpuHarHcoea uHGpopmayusL:
EMuTEHTHT He U3roTBs IIpodopMa (prHaHCOBa HHGOPMAIIHS;

Kpamko onucaHue HA 8cuUKuU 3abe/1exKu 8 00umHust 00KAa0, C8bP3aHU ¢ puHaHcosama

UHOopMALUUSL 30 MUHAU Nepuoou

B mokaama oTHOCHO ommTa Ha (PUHAHCOBUS oTdeT Ha EmwurenTa 3a 2019 r. Hama
3abeAeXKU UAU KBaauUKaIuU. [loguepTaH € CAeJHUAT KAIOYOB OAHUTOPCKHU BBIIPOC:
»Kaxmo e onogecmeHo & Ilpunoxxeruss 14, 15, 16 u 37 Kbm ¢puHaHCco8UsL omuem,

Llpyskecmeomo uma (puHAHCO8U 83eMAHUSL, MbP20BCKU 83eMAHUSL, OPYaU 83eMAHUSL, 83EMAHUSL
om c8bp3aHU AUUA ¢ OpYMHA cyma npedu obesueHra 28 215 xun. n18. U KopeKmue 3a OuaK8aHu
KpedumHu 3a2ybu 8 pazmep Ha 2 157 xun. ne.“

B mokaama oTHOCHO ommTa Ha (PMHAHCOBHS oTdYeT Ha EmwurenTa 3a 2020 r. Hama
3abeaekkKH HWAM KBaaudukarnuu. OO0BpHATO € BHHMaHHE B nOokaana Ha Ilpuaoxkenue 43
»CBOUTHSI cAel] Kpas Ha OTYETHHS IEPHOA“ OTHOCHO HEKOPUTHPAIIO CHOUTHE, 8 UMEHHO CHAHUS
HeratuBeH egexkr Ha Covid-19 BBEpXy raobasHaTa HWKOHOMHKA W B YaCTHOCT BBPXY
I py>KecTBOTO.

Kou ca ocHosHume puckoee, xapaKkmepHu 3a emumeHma?

v CucremMaTudHu pPHUCKOBe - maHaemusatra ot COVID-19; puck ot 3abaBeH
MKOHOMHYECKH PaCTeK; KPEAUTEH PUCK; HeOAArOIPUATHH IIPOMEHH B TaHBIYHHUTE
U OPYTH 3aKOHH;

v' HecucreMaTWdHU DPHCKOBE — OH3HEC PUCK; KPEAWUTEH PHCK; AUKBHIAEH PHCK;
BaAyTe€H PHCK; 3aBHCHMOCT OT KAIOYOBH CAYKHUTEAH; PHUCK OT BB3MOKHO
OCBIIECTBSIBaHE Ha CHEAKH MeXay [Ipy:KecTBOTO M CBBP3aHUTE C HEro AHIIA,
yCAOBHSATA HA KOWUTO CE€ pasAHdaBaT OT M[a3apHUTE; PHUCK, CBBP3aH C
OCBIIIeCTBSIBaHE Ha [AEHHOCT Ha 4YyKIECTPaHEH I1a3ap, PHUCKOBE CBBP3aHH C
LOEeWHOCTTa Ha ABILIECPHUTE OPYKECTBA.
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Pasnea B - OcHoBHA HH(poOpMaIHA 32 HEeHHHTE KHHIKA
1. Kou ca ocHosHume xapakmepucmuku Ha4 YeHHUme KHuXa?

Buod Ha obnueayuume

Obavranmu ca 0Oe3HaAWYHH, IIOMMEHHH, CBOOOZHO IIPEXBBPASEMH, AHXBOHOCHH,
obearieueHH, HEKOHBEPTHPYEMH, OOWKHOBEHH U C wuaeHTHduKanmoHeH Kkon (ISIN)
BG2100016208. Bcuuku o0AUTalliy ca OT EMHCHATA, 32 KOSITO Ce MCKa JAOIIyCKaHe 3a ThProBHs
ca eguH KAaac.

AKO e npunoskKumo, msxHama eanyma, eOUHUUHA HOMUHAIHA CmoUHocm, obwa
HOMUHAHA cmoliHocm, Opoill HA emMumupaHume yeHHU KHUXKA U CPOK HA YeHHUMe KHUXKA

[IpenMeT Ha AOIIyCKaHe [0 THProBHUS Ha peryaupal nasap ca 35 000 (rpumecer u IeT
XUASIAM) Oposi o6AMTAIlMY C HOMHHAAHA U eMHCHOHHA cToiiHoct 1 000 (xuasama) aeBa BcsKa, C
o611 pasMmep Ha obaurarmogHata emucudg 35 000 000 (rpumecer u mmeT MHAMOHA) aeBa. Cpoka
Ha emucuara e 8 roamHM (mamex 22.12.2028 r.). Ewmwumcuara obawranum Ha
» T €EXHOUMITOPTEKCITIOPT” A/l € JeHOMUHUpaHa B A€Ba.

Ilpasama, mamepuanusuparu 8 yeHHUmMe KHUXKa

OcHOBHUTE IIpaBa Ha OOAWUTAIIMOHEPUTE Ca: B3€MAaHHs 34 TAABHUIIA, [IPEACTABASIBAIIA
HOMHHAAHATA CTOMHOCT Ha IIpUTEXABAHUTE OOAHTrallMH; B3eMaHUd 3a AHXBH IO
OpPUTEXKaBaHUTe OOAWTralnuy; IpaBO Ha ydacTHe U mpaBo Ha raac B OOmoro crOpaHue Ha
obAMrarioHepuTe (BCSKa O0AMTramus JaBa IpaBO HA €IUH TAAC); IIPaBO Ja Ce MCKa CBUKBAaHE
Ha o010 cEOpaHue Ha OOAHUTAIIMOHEPHUTE — B II0A3a HA OOAHTAIIMOHEPH, KOUTO IIPEACTaBASIBAT
Haii-Maako 1/10 oT choTBETHATA EMUCHS; IIpaBO Ha HHGOPMAIIHS; IIPaBo a4 MOUCKAaT aa obae
u3aazieHa 3aloBe/ 3a U3I'bAHEHUE cbraacHo 4a. 417, 1. 10 ot I'TIK; mpaBo na ce ynoBaeTBOpsBAT
IIpey YAOBAETBOPSBAaHE Ha B3eMAaHHUATA HA aKIIMOHEPUTE IIPU AUKBHAAIN Ha [[py>KeCcTBOTO.

CvomeemHusam ped HA 83eMAHUSIMA NO UEHHUME KHUKA 8 KANUMA08aMa cmpykmypa
Ha emumeHma 8 cayuail HA HenIamexxocnocobHoOCm, SKIIOUUMESHO, KO2Amo € NPUoIKUMO,
UHPOPpMAYUSL OMHOCHO HUBOMO HA NOOUUHEHOCM HA UYeHHUMe KHUXKA U NOMeHUUASIHOMO
g8b3delicmeue 8bpxXy UHBECMUYUSMA 8 CAyUall Ha npecmpykmypupare cvariacHo dupexmusa
2014/59/EC

[Ipu HerAaTe’KOCIIOCOOHOCT WAHM IIPH AHMKBHAAIMs Ha EmMuTeHTa OoOAMrammoHepuTe ce
VAOBAETBOPAT C INPEHMYIIECTBO IIpeA HETOBUTE aKIMOHEPH. EnBa caen yaoBAeTBOpsIBaHE Ha
BCHUYKH KpeAUTOpH Ha J[Ipy>KecTBOTO, OCTAHAAOTO My HMMYIIECTBO C€ pa3lIpeaeAd MEXIY
aKIIMOHEpUTe, IIOAydYaBalld II0 TO3M HAYUH CBOS AWKBUIAIIMOHEH MOdA. /AWKBHUAAIIUGTA
IpearoAara HaAu4due Ha JOCTaThYHO aKTHUBH Ha [Ipy>KecTBOTO, TaKa Y€ Ja MOXKE [a IIoracu
BCHUYKH CBOU 33 bAXKEHUST KbM KPEAUTOPH, B TOBA YHUCAO U oOAUTAIIMOHEpUTE. AKO JINBKHUKBT-
€eMHUTEHT He pasloAara C AOCTAaThYHO HMYIIECTBO CIPsSMO HEro CAeOBa [Aa ObAe OTKPUTO
IIPOH3BOACTBO 10 HECHCTOATEAHOCT. [IpOM3BOACTBO IO HECHCTOATEAHOCT CE€ OTKPHUBA, B CAydaii,
ye EMUTEHTHT H3OamHe B HemaaTeXocrocoOHocT. Ilpu obgBaBadHe Ha Emurenra B
HECBCTOSITEAHOCT CHOTBETHUSIT CUHIUK H3rOTBSI CMeTKa 3a paslpeleAcHue Ha HAAUYHUTE CyMU
MEXKIy KpeOUTOpPUTE C B3eMaHHUd 1o 4A. 722, aa. 1 ot T3 cpobpasHO pema, IPUBHAECTHUTE U
obesneyeHusTa. Koraro napuaHuTE CpeacTBa ca HEAOCTATHYHHU, 32 1A CE YAOBAETBOPSIT U3IITAO
B3eMaHudaTa 1o T. 3 — 12 ot 4ua. 722, aa. 1 ot T3, Te ce pas3npeneadar MeRAy KPeOUTOPUTE OT
pena 1o crpa3sMepPHOCT. 3adBEHHU 3a AOIIyCKaHe M0 ThProBU4 Ca CaMo LIEHHUTE KHUKA OIIHCaHU
no-rope. He ce mnpemBuxKpma TmoapeRaaHe IO HHUBO Ha CyOOpAWHHpPAHOCT. M3mameHuUST
obAMTaITHOHEH 3aeM He € IIOAYMHEH Ha APYTH 3aabAXKeHUd Ha EMUTeHTa U moracsaBaHETO Ha
3aIbAYKEHUATA Ha EMUTEeHTa KBbM 0OAWTAIIMOHEPUTE OT HACTOSAIIATA €MUCHS HEe € 00yCAOBEHO
OT VIOBAETBOPSBAHETO Ha MIPETEeHIINHUTe Ha Apyru KpeauTopu. CaenBa ga ce IIpueme, ue
KPEAUTOPUTE — IIPUTEKATEAH Ha ODAUTaITMM OT HACTOSIIATA EMHCHS ca B rpyraTta Ha 4A. 722,
aa. 1, 1. 8. ,ocraHaauTe HeoOe3IleYeHN B3eMaHUsd, Bb3HUKHAAU [IPEAH JaTaTa Ha PEIeHUEeTOo 3a
OTKpUBaHe Ha IIPOU3BOACTBOTO II0 HECHCTOSITEAHOCT.

EeeHmyaJlHume oeparHuveHust 3a ce80600HOMO npexsvpJisiHe Ha yeHHUume KHuxa

ChraacHO 3aKOHA U YCAOBHUSTA HA O6AI/II‘8.]_II/II/ITC, IIOCAEOHUTE CE€ IIPEXBBPALAT CBO6OI[HO,
CIIOpEN BOAdATa Ha TEXHUTE CO6CTB€HI/ILII/I. B KOHKPETHHU CAy4dJau MoratT nga BB3HHUKHAT
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HOPMAaTHUBHHU 3a0paHU HAHM CIEIHAAHH H3WCKBAHHUS OTHOCHO IIPEXBBHPAHMMOCT Ha ObAWTaruy,
HaIIpHUMep IIPH 3aA0T HAH 3arop Ha Obauramyy;

Koeamo e npunoxumo, noaumuxkama no omHouleHue Ha oJousudeHmume uau
usnaauiaHemo

CpraacHo cpoOIIIEHME 3a CKAIOYEH OOAWTAIMOHEH 3aeM, IIyOAuKyBaH B TP ¢ Homep
20210104125308, 3aeMBT € OIIPENEAECH 3a CPOK OT 8 (0ceM) rOAMHU C IIeCTMECEYHU KyIIOHHU
[IAQIAHUS, U3YHUCAEHH Ha 6a3aTa Ha IPoCcTa ANXBAa 3a OTAEAHUTE IIIeCTMECEYHHU ITIEPHUOAN BHPXY
HOMHWHaAHATa CTOHMHOCT Ha BCAKA 00AMTallvd, IIPH AUXBeHa KoHBeHINA ISMA — PeaaeH Opoit
nHU B riepuona/Peasen Opoii nau B ropmHaTa (act/act, Actual/365L, ISMA-Year). AuxBara 1o
HacToSIIATa EMHUCHA Oo0AHTanuy e (ouKCcUupaHa u e B pasdMmep Ha 3.5 % (Tpu 1840 U IIeT AeceTH
[IPOIIeHTA) IIPOCTA I'OAUIITHA AUXBA.

JatuTe Ha AUXBEHHTE IIAAI[@HUS ca, KakTo caeaBa: 22.06.2021 r., 22.12.2021 r.,
22.06.2022 r., 22.12.2022 r., 22.06.2023 r., 22.12.2023 r., 22.06.2024 r., 22.12.2024 r.,
22.06.2025 r., 22.12.2025 r., 22.06.2026 r., 22.12.2026 r., 22.06.2027 r., 22.12.2027 r.,
22.06.2028 r., 22.12.2028 r.

JlatTuTe Ha TAAaBHUYHHTE IIAQIIaHUS ca, KakTo caeaBa: 22.06.2024 r., 22.12.2024 r.,
22.06.2025 r., 22.12.2025 r., 22.06.2026 r., 22.12.2026 r., 22.06.2027 r., 22.12.2027 r.,
22.06.2028 r., 22.12.2028 r.

2. Kv0e we ce mvpaysam yeHHUme KHUXKa?

[IpocniekTHT 3a  [OIIyCKaHe Ha HacTrodIlaTa  €MHCHd obauranuu Ha
ylexHouMIiopTekcrioptr” A/l mo THProBHUs Ha PETYAWpPAaH [asap HUMa 3a IleA PeTHUCTpalus Ha
obauraiiuuTe Ha EMuTeHTa 3a THProBuUsd Ha opraHuzupaHud oT BPBE peryaupan mazap —
,OcHOBeH nasap BSE, CermeHT 3a obAuTraiinm”.

3. Hma nu eaparyus, c8bp3aHa C YyeHHUme KHu>Ka?

3a obe3reyaBaHe Ha BCHUYKH IIAAI@aHus o OOAWTranuoHHATA €MUCHSI, BKAIOYBAIIH
AUXBEHU IIAAQIIAHUS U HAAlllaHe Ha T'AaBHUIIATA, KAKTO U 3a €BEHTYaAHU HaKa3aTeAHU AUXBH,
TAaKCH U PA3HOCKHU IO OOAUTAIIMOHHUSA 3aeM, U 3a obe3rnedyaBaHe Ha BCUYKH B3eMaHUS Ha
obauraroHepure oT EMuTeHTa € yupeneH IrbPBU 110 pel 0COOEH 3aA0T II0 CMHCHhAA Ha 3aKOoHA
3a 0COOEHHUTE 3aA03U B I10A3a Ha [JOBEepeHUKa Ha obauraiinonepure - ,ABB MuBectuimmu“ EOO/I,
CBI'AACHO IIpeaBuaeHoTo B 4A.1003 ot 3IIIIIK, BBpXy B3eMaHUd Ha ,, TexHonMmioprekcriopt” Al
ot ,Eckana Pycua” EOO/I, c o6y pa3zmep kpM 22.12.2020r. 26 150 048.95 eBpo /aBazecet u
LIECT MHAWOHA CTO U IIETAECET XUAAAW M YETHPHUIECET U OCEM €BPO M AeBeTAeceT U IIeT
eBpolleHTa,/, mpou3THdaliu ot [JoroBop 3a 0aHKOB KpeauT. Baemanero e mpumoOUTO OT
ylexaoummioprekcriopt” Al ¢ [oroBop 3a 1ecusa ot 23.12.2020r. Ha 1reHa 33 000 XUA. AB. U €
00e3medYeHo C UII0TeKa BhPXy UMOT. [I'bpBOHAYaAHO, TIPH EMUTUPAHETO Ha 3aeMa, OOAUTAIIUUTE
ca 6uan obe3rnedeHu ChC 3aCTPaxoBKa, CKAlodeHa cbC 3A/l ,ApMeelr”, KOSTo e IpeKpaTeHa CAen
BIHUCBaHe Ha ocobeHHUd 3asor Ha 23.12.2021 r. B LleHTpasHUS PEeTUCTHP Ha 0COOEHUTE 3aA03U
KBbM MHHUCTEPCTBOTO HA IPABOCHIUETO. PellleHUeTo 3a IMpoMsiHa B 00e3IIeYeHHUETO € B3eTO Ha
OCO, npoBeneno Ha 10.12.2021 r. Ha azapeca Ha yIIpaBAeHHe Ha EMureHTa, KaTo JHEBHUST
pen ¥ IPoeKTH 3a pelleHusd ca o0sIBeHH B ThbProBCKUsS PETUCTHP U peructhpa Ha FOAHII ¢ akT
20211126141232 / 26.11.2021 r.

3. Kou ca ocHosHume puckosge, xapaKkmepHu 3a yeHHUme KHuxa?

PuckoBere, CBBbp3aHU C HHBECTHPAHETO B obavramuu Ha , TexHoummnoptekcropt” Al ca
PHCK OT €BEeHTyasHa HEBB3MOXKHOCT OT CTpaHa Ha €MHUTEHTa [a H3BBPIIH IAAIaHHUATa II0
TAABHUIIATA U/HWAU AUXBUTE II0 OOAUTAIIUMUTE; PUCK OT €BEHTyaAHA IIPEACPOYHA H3UCKYEeMOCT
Ha OOAMTAIlMOHHUS 3aeM, KAaKTO U OT [OPeICPOYHO IIoracsdBaHe Ha 3aABbAXKEHUATA IIO0
0bAWMTAITHOHHNS 3aeM II0 MHUIHATHBA Ha EMUTeHTa; AMKBHEH PHUCK; AUXBEH U I[I€HOBH PHCK;
PEUHBECTHUIINOHEH PHUCK; BaAyTEH PUCK; MH(AAIINOHEH PUCK; PHUCK OT IIPOMSHA B ITapaMeTpPUTe
Ha eMHCHATa OOAUTAIINY;

Olauranmure He ca IIOAXOAAIA HHBECTHIINS 32 HEOIIUTHHU HHBECTHUTOPH.

Paszzea I' - OcHOBHa HH(poOpMaUHAa 3a NyOAHYHOTO NpeAAaraHe Ha LEHHH KHHIKA
H/HAHM OONMyCKaHeTO A0 T'hbPTrOBHSA HAa peryAHpaH masap
Ipu Karkeu ycrosust u no KaKse 2paguKr mo2a 0a UHBECMUPAM 8 Me3U UeHHU KHUXA?
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ObauranpuTe ca EMATHPAHH IIPHU YCAOBHATA HA YAaCTHO IIPefAaTaHe U 3a TIX Ce H3HCKBAa
[OIlyCKaHe [0 THPrOoBHS Ha BTOpHYeH mazap. [IpummobmBaHero Ha obAWTanmuy MOXKe Ia ce
OCBIIIECTBU OT IIPUTEKATEAUTE Ha 0OAMralilM CAell KaTo Te ObIaT perucTpHUpaHH 3a ThProBHUSI
Ha OcHoBHu4 nasap Ha B®b. [larara Ha AOIYyCKaHETO OO THPLOBHUS Ha PETyAHpPAH Iasap Ha
HaCcTosAIIaTa €MUCHS ODAMTAllMM He IIOJAEXKH Ha IIyOAmYHO oO0sBsaBaHe oT EmureHTa, HO IIlE
O6pne obaBeHa ot B®B, caen B3eMaHe Ha CHOTBETHOTO pellieHHe oT ChbBeTa Ha JUPEKTOPHUTE Ha
Bopcara. Hama ompeneAeH IaaH 3a pas3lIpelcACHHE Ha IEHHUTE KHHXKa Ha OTAEAHU IPyIIH
IIOTEHIIMAAHH HWHBECTUTOPH. KoprmopaTWBHHTE oO0AMTaIlMM OT HAacTodIlaTa €eMHCHS Cce
pemaaraT 3a BTOPHYHA THProBHS HA BCHYKH 3aWHTEPECOBAHU AWIA 0€3 OrpaHHYeHUd,
CBrAacHO ImpaBHAHMKa Ha B®B. Obmara CTOMHOCT Ha pasxXoguTe CBBP3aHH C YaCTHOTO
OpeaasaraHe U Te3H, CBBP3aHH C AOIyCKaHe 0 ThProBHUS Ha PETYAHpPAaH Iasap Ha LIEHHU KHHUzKa
Ha HacTodIlaTa eMHUCHs obauranuu ce odaksa aa 6bsae 33 340 aB. nan 0.9526 AB. Ha obAUTaAITHSA.
Pasxomure oTHeceHH KBM O0IMS pasMep Ha eMucHaTa oT 35 MAH. AB. npencraBaasa 0.10 %.
IIpu TBproBHUa Ha LIEHHH KHHMKa Ha pPEryAHpaH Ias3ap, KakKBaTO € HacTodllaTa €MHCHI
obAWTanuy, THBECTHTOPHUTE IBAKAT TAKCH/KOMHUCHOHHH CBHMAACHO Tapudara Ha ChOTBETHHH,
n30paH OT TSIX MHBECTHUIIHOHEH IIOCPEeNHUK, Taprudara Ha B®B u Tapudara gHa 1I/1. EMuTeHTHT
He € IIPeABHUIHA CIelIuMHUIHN Pa3X0oaH, KOUTO fa ObAaT II0ETH OT HHBECTUTOPUTE;

Koe e nuyemo, xoemo ucka donyckare Ha YeHHU KHUMXA 00 Mmbp2o8usi?

NHBeCTUIIMOHEH TIOCpenHUK ,Peaan @PunHanc“ A, AHIIeH3UpaH WHBECTUIIMOHEH
nocpenHuk c pemreraue No 77-UIT or 04.09.1998 r. Ha [Ibp:KaBHATa KOMUCHS 10 IIEeHHU KHIXKA
u Pemrenwme Ne 301-UI1/27.04.2006 r. Ha KoMmucusara 3a pUHAHCOB HaA30pP, PETUCTPUPAHO B
Twprocku peructbp, EMK 121746470, o d.a. Ne 2265/2000 r. - 310, agpec Ha yripaBAeHUe:
rp. Bapna, k.k. CB. CB. KoHcTanTuH 1 EAeHa, AAIMUHHCTpAaTUBHA Crpafa, IPeACTaBAIBaHO OT
Hparan AnHreaoB [IparaHoB - H3IIbAHHUTEAECH maupekTop U FMBeamHa KouHueBa I[Ilabau -

TIPOKYPUCT.

3awo e cocmageH mosu IIpocnexkm?

Hacroamus [IpocriekT e 3a [oIlyCcKaHe 0 ThProBUL Ha peryAupaH Ia3zap Ha emMucusa 35
000 obamranmu Ha ,TexHomMmnoprekcrnoptr” A/l, eMuTHpaHH, ckraacHo pemreHue Ha OCA or
16.12.2020 r. 1 Ha C/I oT chimaTa marta.

H3snonzeare u npozHo3Ha HemHa CmoiuHOCM HA NOCMBNNEHUSIMA.:

OcHoBHaTa YacT OT HaOpaHUTE CpPeAcTBa B HeETeH pasMep Ha 34 967 Xua. AB. ca
U3II0A3BaHU OT ,TexHouMIopTeKcropT” A/l: II0 JOTOBOPHU 3a MOKYIIKA Ha ABE€ AHXBOHOCHU
B3eMaHud - o6e3rnedeHo B3emane 3a 33 000 xuaA. AB. U Heobe3reueHo B3eMane 3a 890 XUA. AB.;
AAIIAHUS BBB BPB3Ka C ypeKAaHe Ha aKIIEeCOPHO 3albAYKEHHE 10 JOTOBOP 3a MPOEKTUpPAaHE,
CTPOUTEAHO-MOHTAKHU PabOTH U HHXKeHepuHT — 110 XMA. AB.; HAalllaHe MO JIOTOBOP 3a
KOHCYATQHTCKH YCAYyTHM B pasMep Ha 978 XumaA. AB. 3a IFAOCTHaTa OefHOCT, BKAIOUYBAIIA
Hpoy4YBaHe, KOHCYATHpPaHe, [IpaBHA [IOMOII U ITPEACTaBUTEACTBO.

Hnourxayus danu npedaazaHemo e npeomem HA CnopasymeHue 3a noemaHe b3 OCHO8A
HA M8bp0 AH2AIXKUMEHM, KAMO Ce NOCOUBA 8CSIKA HENOKpuma uacm:
EMUTEHTHT HE € CKAIOUBaA CIIOpasyMeHHE 3a MoeEMaHe Ha EMHUCHUATA OOAUTAIINH.

ITocousare Ha Hali-cbujecmeeHume KOHPAUKMU HA UHMepecu, C8bP3aHU C
npeosazaHemo uniu 0onyckaHemo 00 mvp208ust.

Ha ,TexmoummoprekcriopT” A/l He ca M3BECTHH MOTEHIIMAAHH KOH(MAWKTU HA UHTEPECH
UAM BB3HUKHAAM TaKWBa II0 IIOBOJ HU3IIbAHEHHE Ha 3aIbAXKEHUdATa Ha dyaeHoBeTe Ha C/] Ha
Jpy>KeCTBOTO U TEXHUTE YAaCTHHU HUAU APYTH UHTEPECH.

To3zu IIpoCTIEKT € HM3TOTBEH €AWHCTBEHO B HWHTEpPEC HA HWHBECTUTOPHUTE, 3AITUCAAU
obAuTanuy B IIpolleca Ha eMUTHpPAaHe Ha O0AHTralloHHuS 3aeM. CuuTa ce, 4e CAeZ AOIIYyCKaHeTO
Ha 06AMTAIIMUTE 10 THPTOBUS Ha PETYAUPAH Ias3ap IIe ce oao0pu TaxHaTa obllla AMKBUIHOCT.

II. PHCKOBH ®»AKTOPH

CucmemamuuHu puckoee - tmaHgemusara oT COVID-19; puck ot 3abaBeH
HKOHOMHYECKH PACTEXK, IIOAUTHYECKH PHCK; KPEAUTEH PHCK; BAAYTEH PHCK, I/IHq)AaI_II/IOHeH
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PHUCK; PHCK OT 6e3pa60THua; PHUCK, CBBpP3aH C He6AaI‘Ol'IpI/I.HTHI/I HU3MEHECHHd Ha IIa3apHUTE
AVUXBE€HU HHUBA; PUCK OT He6AaI‘OHpI/IHTHI/I IIPOMEHHU B JAaHBIYHUTE U APYTHU 3aKOHH;,

IMandemussma om COVID-19

K®BM maTara Ha H3roTBgHE Ha T03U [IpocriekT, 0CHOBEH pUCKOB (haKTop 3a BCeKU OH3HEC
U 3a BCIKa MKOHOMUKA ITpomabaxkaBa na e naHaemustra or COVID-19. Caen Kpass Ha A€THUS
CE30H [I0 cpefiaTa Ha JeKEMBPH MeCEI] Ce perUCcTpHpaxa IIOBUIIABAIIM Ce CAyYau Ha 3apa3eHUuTe
rpakiaHU B cTpaHaTta U Oe oTyeTeHa YEeTBBHPTA BBbAHA Ha Pas3smpOCTPaHEHHETO HA BUPYycCa B
cBeToBeH Malad. B omuT ma ce orpaHWYM pasnIpoCTpaHEHHETO Ha HOBHUSA CHAHO 3apas3eH
BapuanT Ha COVID-19 - OMUKpPOH, peaulia ObpXKaBH BBBEXKAAT HOBU PECTPUKTHBHU
OrpaHUYEHUS.

3mpaBHaTa cuUcCTeMa H3MIUTBA TPYAHOCT IIPH CIPABAHETO C I[IaHAEMHUATA II0panu
orpaHH4YeHus Opoil MecTa U 3aIrbAHEHHS KallalluTeT B CIIEIIMAaAN3UPaHUTe KOBUI OTAEACHUI B
6oAHHITUTE, KAKTO U OT JAOCTAThYE€H MEIUIIMHCKH IIEPCOHAA, KOUTO aa ru obcayxkBa. Bbarapusa
€ Ha eJHO OT IIOCAeNHHTEe MecTa B EBpoma 1mmo Asa Ha BaKCHHHPAHOTO HaceA€HHeEe, KOETO
IOOI'BAHUTEAHO YTeXXHABa aJeKBaTHaTa peakllud Ha 3ApaBHHUTE BAACTH y Hac B IIOCOKa
IIPEBEHIUs Cpelly TeXXKO IIPOTHUYaHe Ha 3apaszaTra. Tasu curyanus XxXapakTepu3upa
EIUOEMUOAOTHYHATA 00CTAHOBKA B CTpaHaTa C yBEAWYABAIIMAT ce Opoll Ha HOpUeTUTe B
WHTEH3UBHHU OTIECACHUHI Ha CIEIHAAU3UPAHUTE ACUYEOHH 3aBeIeHUS U BHCOKOTO HHBO Ha
HOYMHAAN OOAHH, KaTO IIPOIIEHT OT HACEAEHHETO, CIIPSIMO [APYyTUTe €eBPONEHCKH CTpPaHH.
OuakBaHUATA Ha 3[paBHUTE CIIEIIMAANCTH ca B pe3yATaT Ha HACT'BIIBAHETO Ha 3UMHUS CE30H U
CBBP3aHUTE C HETO PECIIUPATOPHH 3a00AIBaHUs 14 IOBEAAT A0 II0-BUCOK P'BCT Ha 3aboAageMocTa
u koHKpeTHO COVID-19 cayuaumte. ToBa oT cBod cTpaHa IIle IIpeaU3BHKa pPeakIiysa BbHB
BAACTHUTE, KOHUTO C IleA HaMaAdHe Ha HaTHCKa BBPXy 3ApaBHaTa CHCTeMa OTHOBO Ja ca
OPUHYOEHU [Ja BhBEXIAT PECTPUKTHUBHHE MepKHU. Bropeku, e He ce odakBa fa ce IIpuberHe a0
HOBO 3aTBapsdHe Ha I'paZioBe, KaKTo IIpe3 npoaerTa Ha 2020 r. ce ouakBa MHOXKECTBO KOMIIaHUH
na OpOaT 3acerHaT OT HOBHUTE MEPKHU. EekThT Ha naHaeMudaTa BbpPXy Pa3AndYHUTE ABbPXKABHU
U PErHOHH He € eJHAKbB, HO HAaBCAKBAE Cce HabAlomaBa OTPOMEH CIa[ Ha WKOHOMHYECKaTa
aKTUBHOCT U 3a€TOCTTa U IIOBUIIEH PHCK OT IIEpMaHEHTHO 3aTBapsaHe U (PaAuTH Ha pa3AudHU
Ou3HecH.

YcraHOBEeHO € Ye mMa ABa HAa4YWHA YOBEK [a U3rpagyu UMYyHHTET, T.€. YCTOHYMBOCT Ha
opraHu3Ma KBbM BHPYCH H OaKTepHH, KOUTO I'o pas3doagBat: upe3 mpeboseyBaHE HAH 4pe3
BakCHHH. MHOro 3aboagBaHud, B ToBa YHUCAO U Covid-19, KpUAT PUCK OT YCAOXKHEHUST U JOPHU
cMBpT. To3u pUCK € 0coOEeHO BHCOK IPH HIKOU YA3BHMHU I'PYIIH KATO BB3PACTHHTE U XopaTta C
XPOHUYHHU 3a00AdBaHMS, HO TEKKH YCAOXKHEHHI ca BB3MOXKHH U IIPH MAaOu Xopa 0e3
IpUApyKaBally 3a00AIBaHUdg. B roAdM IIPOIIEHT OT CAy4YauTe BAKCHHUTE IIpeAlla3BaT xopara
OT 3apasgBaHe ¢ H0AeCTTa, KaTo BCUYKU ONO0pEHU Bede BAKCUHU IIPEAIa3BaT C BUCOKA CTEIeH
OT TE¥XKKO IPOTHYaHEe Ha 3a00AIBaHETO M CMBPT M HaMaAsdBa PHUCKa OT pas3lpoCTpaHeHHe Ha
3aboagBaHeTo cpen xopara. KoraTo KpUTHYHa Maca OT HACEA€HHETO € HMyHHU3UpaHa KbM
nameHo WH(MEKIIMO3HO 3ab0AsBaHe, BEPOATHOCTTA TO [a Ce pa3lpoCTpaHdgBa HaMaadBa, T.H.
,KOAEKTHUBEH UMYHHUTET".

Bropeku nodpure pe3yaTaTH, JafeH! OT pa3paboTeHUTe BAKCUHH OT (papMalleBTUIHUTE
komnanus Pfizer u Hemckara BioNTech, amepukanckure romnanwu Moderna, Johnson &
Johnson u Novavax; Oxford University/AstraZeneca u apyru, Bce olle HAMa pa3paboTeHOo
CUTYPHO AedeHHe Ha 6oaectTa. KM MoMmenTa, criopen CBeToBHaTa 3paBHa opraguianud (C30)
€IVHCTBEH BB3MOKEH OTIOBOP Cpellly ITaHAEeMHSTa € MalabHOTo BakcuHHpaHe. lleata Ha
IIPaBHUTEACTBOTO € [la CE€ IIOCTUTHE KOAEKTHUBEH UMYHUTET, Ype3 BaKCUHUpaHe Ha 1ToHe 70% ot
HaCEAEHHETO Ha CTpaHaTa, BBIIPEKH de He € FCHO C KaKBa MPOIBAIKUTEAHOCT IIIe Ce U3pa3sdaBa.
B eBpomne#ickoTo mopTgpoAHO0 BAaKCHHH, B KOETO U Bharapusa ydacTBa, uMa 3 THIIA BaKCUHHU
cpenry Covid-19: PHK (Pfizer/BioNTech; Moderna; CureVac), BekTopHHU (AstraZeneca;
Johnson&Johnson) u auTureHHu (Novavax; Sanofi). CKopolIHU IpoydyBaHUA II0OKa3axa, 4de
BakKCHHaTa Ha AstraZeneca HamaasBa IpeaaBaHeTo Ha OoaecTra ¢ 67%, a Tasu Ha Pfizer ¢
89.4%. Toit KaTo BCe OIle UMa PHUCK BAKCHUHUPAHUAT Oa IpenaBa 3a00AdBaHETO Ha OPYTH,
E€KCIIEPTUTE ChBETBAT BCUYKU [a CIIa3BAT IPOTUBOEHUAEMHUYHUTE MEPKH KaTO AUCTAHIIUA U
HOCEeHe Ha MacKH Ha 3akputo. KbM Hacroamnmga MoMeHT CBeTOBHaTa 3ApaBHA OpraHU3allyud
(C30) mo oTHoUIeHNE Ha BAKCHHUTE IIpeIopbuBa II0-BB3PACTHUTE XOpa W Te3U C HapylleHa
UMyHHa CHCTeMa [a IIoAydaT AOITbAHHUTEAHa no3a BakcuHa cpenty COVID-19, kato Tperara
no3a TpabBa a ce maBa Ha Xopa OT eQUH [0 TPHU Mecella CAeZl BTopaTta [103a, 3a Aa TH IpeaIasu
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OT TEXKKH 3a00AgBaHMS, XOCIIUTAAN3AINS U cMBPT. ToBa cnopen C30 He ce cumra 3a T.Hap.
OycTepHa, IOITPAHUTEAHA /1038, a II0-CKOPO KaTO YacT OT pPefoBHATA BAKCHHAIINA, KOITO obade
HE Ce IIpuAara 3a 3OpaBH, II0-MAALM XOopa, YHHUTO OpPraHu3bM pearvpa HOPMaAHO Ha
UMyHH3aIUsITa. MHOTO Io-60oraTUTe 3aIafHu CTPaHU, cpesl KouTo Beankobpuranus, ®paHiiusg
u CAIIl, Beue BBBemoxa TpeTaTa [a03a 3a MO-BB3PACTHUTE M XOpaTa C oTrcaabeHa HMyHHa
cucreMa.

Cbc 3amoBen Ha MUHHCTHpPa Ha 3apaBeonasBaHeTo oT 19.10.2021 r. or 00.00 gaca Ha
21 OKTOMBPH BAW3A B CHAA PEIIEHUETO 33 BCUYKU JAEHHOCTH Ha 3aKPHUTO Oa Ce U3KUCKBA ,,3€A€H
ceptudukat‘. Bcuuku AeHfHOCTH, KOHTO Ce€ HU3BBPIIBAT Ha 3aKpPUTO, TpdOBa ma Obaart
OPOBEXKIAHU TIPU U3UCKBAHETO IIOCETHTEAUTE/YUYACTHUIIUTE A MOIPEAOCTaBAT ,3€A€H
cepruduKaT® 3a BaKCHHAIN, 3a IIpeboAe/lyBaHe, HAW 34 HETaTHBEH Pe3yATaT OT M3CAeOBaHE
3a COVID-19, a opraEu3aToOpuTe CA€OBa [Ja OCUTypdT KOHTPOA Ha BXoda Ha
obeKTa/MEepPOTIPUATHETO 3a IIPOBEPKATa Ha cepTUuduKaTuTe. MapKaTa ce OTHaCH 3a ITOCEIIeHUS
B 3aBEIEHUSTA 3a XpaHEHe U pa3BA€UYEHUs, KHHA, TeaTpH, (PUTHECH, CIIOPTHHU 3aAH, ThPTrOBCKU
obekTu Hanm 300 KB. M., C U3KAIOYEHHE HA XPAHUTEAHH Mara3uHH, OaHKOBH HHCTUTYIIHU U
anteku. [lo oTHomleHMe Ha oOpa3oBaTeAHATa CHCTeEMa Ce IIpeABHXKIA IPEMHUHABAHETO B
obydeHHe B €AGKTPOHHA cCpeda OT pa3cTogHue pna Obae ob0Bvpp3aHo c  14-mHEeBHaTa
3a00A€eBaeEMOCT Ha HUBO OOIIIHMHA.

EdexThT Ha maHmeMudaTa BBPXY PA3AHYHHUTE OBPXKABU U PETHOHH HE € eqHAKDBB, HO
HaBCAKBAE Ce HabArogaBa OTPOMEH CIIal Ha HMKOHOMHYEeCKaTa aKTHUBHOCT U 3aeTOCTTa U
TIOBUIIIEH PUCK OT IIEPMAHEHTHO 3aTBapsiHe U (PAAUTH Ha PA3AUYHU OU3HECH.

[IpombakaBaiara mnangemud Ha COVID-19 moxke ga wMa BUOAUM HeOAArompHUSTeH
edpekT BBPXy meHOocTTa Ha ['pynmara Ha Emurenta. [Ipu eXemHEeBHOTO perucTpUpaHe Ha
XUASHU CAYYal B CTpaHaTa, 3a00AIBAHETO UAM HAaAaraHETO HAa KapaHTHHA Ha CAYKUTEAUTE Ha
EmMuTeHTa, MOXKE Oa HaMaAW BB3MOXKHOCTTA [a H3ITBAHSIBAT 33bAJKEHHUSTA CH, UAH a4 o9
BB3IIPENATCTBa U3LHIA0. PasmpocTpaneHre Ha 3a00AIBaHETO NAW HaAaraHeTO Ha KapaHTHHA Ha
KAMEHTHUTE U KOHTPAreHTH Ha [{pyKeCTBOTO OT ApyTa CTpaHa, MOXKeE [a [OBAUSE HETATUBHO HA
TEeXHUTE JOXOAU U Ha (pU3ndeckKara U (PakKTHIecKaTa UM CIIOCOOHOCT Oa IIoracsiBaT CBOUTE
MOTOBOPHU 3abAXKEHHUdA. B CBHIIOTO BpeMe edeKTa Ha IMaHAeMHdATa B [IOCOKA Ha BAOIIEHU
UKOHOMHUYECKH YCAOBHS B CTpaHaTa U [0 CBeTa MOXKE [a A0Bele M0 HaMaAeHU O0eMU II0
OOTOBOPH 3a H3IIbAHEHHE, KOETO Oa AOBede [0 CHal Ha IPUXOAUTE, YBEAWYEHH OOE3LeHKHU U
IIO-HUCKU ITle4aAldu MAM nopu 3arybu 3a EmurenrTa.

Puck om 3abageH UKOHOMUUECKU PACMEIK

OO6II0TO THPCEHE Ha MPOAYKTHUTE U YCAYTHUTE IIPEIOCTaBIHU OT KoMOaHuuTe B I'pynara
Ha EMuTeHTa cCce BAHde OT pPa3AWYHH MaKpPOHKOHOMHYECKH (aKTOPH M TEHIAEHITHH,
BKAIOYHTEAHO, HO HE CaMO OT PEeLleCHs, ThPrOBCKH 0apHepH, BaAyTHH H3MEHEHUs, HH(AAIHSI,
nedpaarusd U ApyrH PaKTOPH, BAUSEIIN BBPXY IIOKyaTeAHaTa CIIOCOOHOCT Ha IIOTPeOUTEeAnTE U
WHBECTUIIMOHHHUTE IIAQHOBE Ha KoMmnaHuuTe. EaHo 3abaBgHe Ha HWKOHOMHKATa Ha
EBpomnetickua cpi03 B bbwarapua HWAHM BcgKa Apyra HECHUTYPHOCT IIO OTHOIIEHHE Ha
MKOHOMMYECKOTO pPAa3BHUTHE MOraT Aa HaIpaBdT IIOTpeOuTeAnTe M OH3HEC OpTraHHU3alluUTe
Ipeanas3AuBH U TOBA Ja CE OTPa3y Ha K€AaHHETO U BB3MOXKHOCTHUTE UM Ja MU3II0A3BAT YCAYTUTE
Ha [Ipy>KeCcTBOTO.

HkoHOMHYecKaTa Kpus3a CcBBp3aHa ¢ nagaemusaTa or COVID-19 nmoBeme mo pda3ko
CBHBaHE KaKTO Ha HKOHOMHKHUTE Ha Pa3BHUTHUTE 3allaJHOEBPOIEHCKH CTpaHH, TakKa M Ha
ObArapckaTa HKOHOMHKA OT HAaYaAOTO Ha BBBEKAAHETO Ha IPOTUBOCITHAEMHUOAOTHIHUTE MEPKU
OT CTpaHa Ha OpaBUTEeACTBOTO Ipe3d Mapt 2020 r. BugHo oT omoBecTeHUTE OaHHU Ha
HanpnoHaAHHAT CTATHCTHYECKH HHCTHUTYT cAel Kpasd Ha IocaenHus lockdown B crpaHara B
HadaaoTo Ha 2021 r. ce HabAogaBa 3acHABaHe Ha HKOHOMHYECKATa aKTUBHOCT B Kpad Ha
HOAYTOTHETO:

Temn nHa npupacm Ha BBII ( IIpou3zeodocmeen memood)

TeMn Ha NpHPACT CHPSIMO ChOTBETHOTO TPHMeECEeYHE Ha NMpPeAXOAHA FrOAHHA
Q1 2020 Q2 2020 Q3 2020 Q4 2020 *Q1 2021 *Q2 2021 *Q3 2021
-1.00% -7.70% -4.60% -2.90% -1.4% 7.10% 4.60%
TeMn Ha MpHpPaAcT CIPSIMO NPEAXOLAHO TPHMecCeYHe
Q1 2020 Q2 2020 Q3 2020 Q4 2020 *Q1 2021 *Q2 2021 *Q3 2021
-0.1% -7.2% 2.9% 1.8% 1.4% 0.8% 0.6%
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* IIpedeapumenHu 0aHHU

Hsmounuk: HCH (https://www.nsi.bg/)

Cnopen eceHHaTa CH MKOHOMHYECKa IIpPOorHo3a oT HoeMBpH 2021 r. Ha EBponelickara
romucud (EK), ce npenBuxkaga nkonoMukata EC na Hapacue ¢ 5 % npe3 2021 r. u ¢ 4.3 % 1ipes
2022 r. u ¢ 2.5% npe3 2023 r. [lo roassmMa CTEIIeH TOBa II1e 3aBHUCH OT ABa (pakTopa - pa3BUTHETO
Ha [aHAEMUAaTa U TEMIIOTO, C KOETO IIPEeIAAraHeTO Ce afalTupa KM O0bp30TO BE3CTAHOBSIBAHE
Ha TBPCEHETO CAEJ IIOBTOPHOTO OTBapdHE Ha HKOHOMHKATA.

C moutu 14 % B roguIIHO U3pazKeHHE TeMIThT Ha pacTexX Ha BBII B EC mpe3 BTOpoTO
TpuMmeceyne Ha 2021 r. Oe HaM-BHCOKHAT OTYETEH [0Cera, KOETO IPSKO KOPECIOHAHpa C
oTyeTeHUs Oe3mpelieneHTHHS crian Ha BBII mpes chlliug meproa MHHaAaTa TOAWHA 10 BpeMe
Ha I'bpBaTa BbAHA Ha MaHaeMudra. [Ipes Tperoro TpuMecedne Ha 2021 r. ukoHoMukara Ha EC
€ BB3BbpHaAa HHUBOTO CH Ha IIPOU3BOAUTEAHOCT IIpeAy HaHAEMHATa U € IIpeEMHUHasa OT
BB3CTAHOBIBaHE KbM pacTek. To3H pacTeX e IPOABAXKHY 1a Obie CTUMYAHPAH OT BBTPELIHOTO
TbpceHe. Criopen IporHo3aTa OHOOpsSBaHETO Ha IIa3apuTe Ha TPyLa U OYaKBaHOTO
HaMaAsdBaHE Ha CIECTABAHUATA CAEBA [a AOIPHHEcAT 3a 3alla3BaHe Ha CTabHAHO TEMIIO Ha
pasxomute OT cTpaHa Ha rnorpebureaute. [Ipuaaranero Ha MexaHn3Ma 3a BB3CTAHOBABAHE U
YCTOHYMBOCT CBIIO 3alloyBa [a Hrpae BaxkKHa pPOAS 3a CTUMYAHpPaHETO Ha YaCTHUTE U
nyOAMYHUTE MHBECTULIWH. BBIpeKky ToBa TeHAEHIINATA Ha UKOHOMIWYECKH PacTek ce cCOANBbCKBAa
C HOBU IpeOU3BHUKATEACTBA. [IpedyKHUTe U CBETPECEHUATA B IIPEIAATaHETO B CBETOBEH Mamad
3aTpyaHaBart AeriHocTTa B EC, Hali-Bede B HETOBHUA CUAHO MHTEI'PUPAH IPOU3BOACTBEH CEKTOP.
OcBeH TOBa, oT EK otumnTarT, 4e caen pe3rusat cran npe3 2020 r. eHHuTe Ha eHeprudra, Hab-
Beue Ha IIPHUPOAHUS ras3, C€ YBEAHMUYHMXa C TPEBOXKHU TEMIIOBE IIpe3 IIOCAEIHUTE Mecelll U
IIOHACTOLIIEM ca 0CTa Ha/J paBHUIIATA OTIIPenU IaHAeMHUudaTa. ToBa IIie II0BANSe OTPUILIATEAHO
Ha NOTPeObACHUEeTO U MHBECTUIINHUTE.

Cael  HAKOAKO TOOWHH Ha HHCKa HHQAAIIUSG CHAHOTO BB300HOBABAaHE HA
MKOHOMHYecKaTa akTHBHOCT B EC u B MHOro pa3BUTH HKOHOMUKH Oelle IIPUAPYKEHO OT
HapacTBaHe Ha WH@AAIMATA HaA IIPOTHO3UpPAHUTE paBHUIllA. [omuinmHata WHEAAIMSA B
€Bpo30oHaTa HapacHa oT orpunaresnure -0,3 % mnpes nmocaenHoTo TpuMecedyne Ha 2020 r. Ha
2,8 % mpe3 Tperoro TpuMeceune Ha 2021 r. [JanHuTe OT OKTOMBpPH Oaxa 4,1 %, Koeto e
IIPOLIEHT, OOCTHUraH CaMO BeOHBXK, OTKaKTO 3allodyHa IIyOAMKYBaHETO Ha [AaHHUTE 34
HH(pAaIUSATa B €eBpo3oHaTa 1pe3 1997 r. ToBa cuaHO HapacTBaHe Ha HH@AAIIMATA C€ TBbAKU
IpEeIVMHO Ha PSA3KOTO YBEAWYEHHE Ha IIeHUTE Ha €HEeprudara, HO H3TAEXKA € CBBHP3aHO CBIII0
Taka C IIHPOK HaAOOp OT MKOHOMHYECKH KOPEKIIUH CAel ITaHaeMusaTra, KoeTo cropen EK e
IIoKa3aTeA, Ye HacCTOAIIUTE BICOKM paBHUIIA ca [0 roasgMa cTelleH BpeMeHHH. O4akBaHUATa B
pOTHO3aTa ca MH(AAUATa B €BP0O30HATA Oa JOCTUTHE BPBX OT 2,4 % mpes3 2021 r., npeau na
HaMaaee Ha 2,2 % mpe3 2022 r. u Ha 1,4 % npe3 2023 r., TbH¥ KaTo ce odakBa LIEHHUTE Ha
€HeprusTa MOCTEIeHHO 1A ce CTabuAN3UpAaT.

Ot EK otuurart, ye BBb3AeHCTBUETO Ha MTaHAEMUSITA BbPXy HKOHOMHUYeCKaTa aKTUBHOCT
€ HaMmaasiaa 3Ha4dHUTeAHO, HO ornacHocTta oT COVID-19 He e oTcTpaHeHa U BB3CTAHOBSBAHETO
3aBUCH B IOASIMAa CTEIIeH OT Pas3sBUTHETO Ha OoAecTTa KakTo B paMkute Ha EC, Taka M U3BBH
Hero. Ha ¢doHa Ha HEOTHAaBHAIITHOTO PA3KO YBEAMYEHME Ha CAydYauTe Ha 3apa3eHd B MHOTO
bp3KaBH, HE MOXe Ja Ce U3KAIOYH IIOBTOPHOTO BBHBEXKIAHE Ha OTpaHUYEHUs, KOUTO OKa3BaT
BB3IeHCTBHE BEPXYy UKOHOMHYecKaTa AeiHocT. B EC To3u pHrcK e ocobeHO BajkeH B AbPKABUTE
YAEHKH CBhC CPaBHHTEAHO HHCBHK IIPOIIEHT Ha BaKCHHaIUg. VKOHOMHYECKHTe PHCKOBE ca
CBBP3aHU U C BB3MOKHOTO INPOABANKUTEAHO BBL3AEHCTBHE Ha HACTOLAIIUTE OTPaHUYEHUS U
OpeYKH npu npemasaraHeTo. OCHOBHHSAT OAAQTONPUATEH PUCK 3a IMEPCIIEKTHUBUTE 34 PaCTeX e
CBBP3aH C IOTEHIIMAAHOTO ITIOBHIIABAHE HA e(PeKTUBHOCTTA U C TPalHUd HaIpeabK B o0AacTTa
Ha IIPOU3BOAUTEAHOCTTA, CTUMYAHUPAHHU OT IIOPOLEHUTE OT NaHAeMHUdaTa CTPYKTYPHU IIPOMEHU.
B nmokaazma ce mocouBa, ue MHBECTHIIMUTE, IIOACHAEHU OT MexaHmH3Ma 3a BB3CTAHOBsSBaHE U
YCTOMYUBOCT, ¥ CBIETCTBAIIUTE CTPYKTYPHU pedpopMH Iie ObAaT OT OCHOBHO 3HAYEHUE B TOBA
oTHoIreHue. KaTto 11940 6aAaHCET MEKIY PUCKOBETE, KOUTO 3acATaT eCeHHaTa IIporuo3a Ha EK,
KAOHU B HebOaarompuarTHa Iocoka. HH@aanusaTa MOXKe [ga ce OKaxke II0-BHCOKa OT
IIpOTHO3UpaHaTa, akKo OrpaHudYeHHdTa B  I[OpegaaraHeTo  ObAaT  mo-TpadHu, a
HECBHOTBETCTBAIIIOTO HA IPOU3BOAUTEAHOCTTA YBEAHMYEHHE Ha 3amAaTuTe Obae NPEeXBBPACHO
BBPXy HOTPEOHUTEACKUTE 1IEHU.

ITo oTHOIIEHME Ha Brarapua mporuosara e 3a yBeandeHue Ha peasnud BBII ¢ 3.8 % mnpe3s
2021 r., ¢ 4,1% mpe3 2022 r. u ¢ 3.5% npe3 2023 r. Uudaanuara pa3Ko ce e YCKOpHAa IIpes
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BTOPOTO U TPETOTO TpuMeceunre Ha 2021 r. 3a cMeTKa Ha I10-BUCOKHUTE IIEHUTE Ha €Heprusra u
HelpepaboreHuTe Xpanu. [oguiaaTa nHMAAIMS B IPOrHO3aTa € ycKopeHueTo H 1o 2,4% mpes
2021 r. u 2,9% nipe3 2022 r. B pe3yATaT Ha II0-BUCOKUTE IIEHU Ha €HEPTUATA U HIAKOU BTOPUYHU
epeKTH OT MOBUIIIEHUTE 1IeH! Ha ropuBarta.

Croopen cemreMBpuiickuar Opo#t ,Brwarapckara wmxkoHommka“ 3a 2021 r. Ha
MwunucrepcTBOoTO Ha (pUHAHCHTE, ce oTunTa yBeanmdeHue Ha BBII ot 6.4% Ha rogummHa 0asa
ope3 BTOpoTOo TpuMeceuyre. Cropea MHHHUCTEPCTBOTO, YCKOPEHHETO IIpPe3 II0CAETHOTO
TPUMecedne ce IBAXKH Ha yBEAWYeHHe Ha HoTpeOAeHHeTo Ha moMakuHcTBata ¢ 9.4%, Kato e
OHUAO TIOAKpEINeHO OT 3HAYUTEAHOTO IIoAo0peHHe B MOOBEPHETO Ha IoTpebuteauTe U
HapacTBaHETO Ha peaAHUs paslioraraeM A0Xo[ Ha JOMaKHHCTBaTa.

MakpoukoHOMHUYecKaTa IIporHosa oT centemBpu 2021 r. Ha Bmarapckara HapomHa
Oanka 1okasBa pasrexk oT 3.9 % 3a 2021 r. Ko#iTo ma ce yckopu no 4.7% mpes 2022 r., caen
KoeTo ma ce 3abaBu mo 3.8% mpe3 2023 r. [JuHamukara Ha peasHus BBII orpasaBa B
3HAQYUTEAHA CTEIeH M3MEHEHHETO Ha HETHHUS H3HOC U BPEMEBOTO paslpeaeseHHE Ha
cpencTBaTa, KOUTO Ce IIpeABUXKAA Oa ObaaT IoAydeHH oT Brarapmsa 3a H3IBAHEHHETO Ha
OpoekTH Io HamuoHaaHUS @AaH 3a BB3CTAHOBSIBaHe U ycToduuBocT. OuyakBaHUATA ca
BBTPELIHOTO THPCEHE Oa HMa OCHOBEH IIOAOKUTEAEH IIPUHOC 3a pacTexka IIpe3 IIPOTHO3HUMI
XOPHU30HT, KOETO IIIe CE€ IbAKY F'AaBHO HA YaCTHOTO ITOTPeOACHIE B YCAOBUSATA Ha CHACH PACTEX
Ha pasIoraraeMus [0X0[ Ha JOMaKHHCTBaTa. WHBECTUIIHNTE B OCHOBEH KalluTaa Ile MMaT
CBIIECTBEH IIOAOXKUTEAEH ITpHHOC 3a pacTtexka Ha BBII npez 2022 r. u 2023 r. raaBHO ITopagu
OYaKBaHHUTE 3HAYHTEAHH IIyOAWYHH pas3xoAy II0 AWHHA Ha HamnmoHaaHumsa maaH 34
BB3CTAHOBSBAaHE U yCTOUYMBOCT. B ycaoBUsSITa Ha CHAHO BBTPELIHO TBPCEHE €KCIEePTUTE OT
BHEB npeaBuxkaaT HETHUSIT U3HOC [1a UMa IIPeIUMHO OTPUIIaTEAE€H IIPpUHOC IIpe3 nepuoga 202 1-
2023 r . OCHOBHH pHCKOBE 3a IeAus IIPOTHO3EH XOPH30HT I[IPOLBAXKABaAT na Opoar
pa3npoctpanerHuero Ha COVID-19 B Bbarapust U B cBeTa U CBbP3aHUTE C HETO OTPaHUYHUTEAHHU
MepPKH, KaKTO U HOAUTHYECKUAT TUKBA B CTpaHaTa, KOWTO OM MOT'BA a Ce OTpa3u B 3a0aBaHe
Ha HW3II'BAHEHHETO HAW IIpOMsHa B o0xBaTa M pa3Mepa Ha 3aA0KEHHTE B IIPOrHo3aTa
WHBECTHUIIMOHHU PAa3X0AX HA IPAaBUTEACTBOTO U (PUPMUTE.

Tonumuuecku puck

ToBa e pHCKBT, HNPOU3THYAI] OT IIOAUTHYECKHUTE IIPOIlECH B CTpaHaTa — PUCK OT
TIOAUTHYECKA [IeCTa0UAM3AIIUs, MPOMEHU B YIPABAECHHETO, B 3aKOHOJATEAHATA IIOAUTHKA,
UKOHOMUYECKaTa IOAUTHUKA, JaHbYHaTa cucreMa. [[JOAUTHYeCKUAT PUCK € B IIPsSKa 3aBUCUMOCT
OT BEPOSTHOCTTA 3a MPOMEHH B HeOAQTOIIPHSATHA IMOCOKA Ha BOIAEHATA OT IIPABUTEACTBOTO
TIOAUTHKA. B pesyaTaT 60U BH3HUKHAaAA OACHOCT OT HETAaTUBHU NIPOMEHHU B OHM3HEC KAUMATA.

YcnentHnoro uHTerpupaHe Ha bBroarapua B EC 3aBHCH OT HoOAUTHYECKaTa BOAS 3a
OpombAXKaBaHe Ha pedopmMuTe B cbhAebHaTa CcuUcTeMa, 3apaBeolla3BaHETO, IIEHCHUOHHO-
OCUTYpUTEAHATA CUCTEMAa U Ap. BB3MOXKHOCTTA IPABUTEACTBOTO [a IpealpueMe Hee(puKaCHU
3aKOHOJATEAHH MEPKH OKa3Ba He0AaTOmpUATHO BB3AECHCTBHE BBPXY HWKOHOMHYECKATa
cTabuAHOCT Ha crpaHarta. VKOHOMHYECKHAT pacTeX 3aBUCH OT MPOabAXKABaHe Ha
UKOHOMUYECKUTE pPepOopMU U IIpHAaraHe Ha O00pU Has3apHU U YIIPABACHCKU TPAKTHKH.
CrocobHOCTTa Ha IIPAaBUTEACTBOTO a4 IIPOBEXOIA MOAUTHKH HAChpPYaBAIIH HKOHOMIYECKUS
pacTex 3aBHCH, KAKTO OT ITapAaMeHTapHaTa u O0IIecTBeHa MOoAKPENa 3a Te3u MEPKHU, TaKa U
oT mpodpecruoHarHATa KOMIIETEHTHOCT Ha YA€HOBETe Ha KabuHeTa.

Caen meceTHAeTHE Ha CTAOMAEH TIOAUTHYECKHUST KAUMAT B BbArapud mpes uaMuHasaTa
2020 r. 6gxMe CBUIOETEAH Ha 3HAYUTEAHO HAIIpeXXeHHE B HACEAEHHETO IO OTHOIIEHHE Ha
VIIPABASBAIIIOTO CTpaHaTa MHO3MHCTBO. BBIPEeKHU IIPOTECTUTE MHPaBUTEACTBOTO He Iodane
OCTaBKa, a €IUHCTBEHO B HEro Ogxa HallpaBeHH HIKOHW IIEPCOHAAHHU IIpoMeHHU. T.Hap. mapTuu
Ha T[poMsaHaTa CAeo IIPOBEIEHUTE [ABa Typa IlapAaMeHTapHu u300pu 3a HapOIHU
IPEeACTaBUTEAN Obade He ycrsaxa aa copMuUpaT paboTello MPaBUTEACTBO. BBIpeKu, Ue Ha
Teputre uzbopure npe3 2021 r. ipe3 M. 3a HapoxHo crOpaHue U 3a npe3uneHT Ha Pemybanka
Boarapusi, oTHOBO HAMAIIIE TTAPTHS C HYKHUS OO JEeyTaTH, KOsATO MOXKe caMa aa chopMupa
IPaBUTEACTBO, Oe ChCTaBeHa IIMHUPOKONAPTHHHA yIIpaBAgBaIlla KOAAWIIHdA, KOATO YCHsS aa
cchopmupa MuHHCTEPCKU CBHBeT ¢ MUHHCTBp-IpescenaTes. Tazu moAnTHYeCcKa HEeCTaOHAHOCT
BHHATrW BOAMU MO0 HECUTYPHOCT CpPel HaceAeHHETO M Ou3Heca. BBIIpeKHd e MHOrolapTHHHaTa
KOAAHIUSA MOXKe [a Ce OKaxXKe CHAHO HecTabHAHA, He ce IIPeIIoAaraT TOAEMH PHCKOBE 3a
HMKOHOMHUYEcCKaTa ITIOAUTHKA HAU 3a aHTaskuMeHTa Ha Brarapusa kem EC.
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KpeoumeH puck

er,l[I/ITHI/IHT PHCK 3a AObpzKaBaTa € CBBbpP3aH CBC criocobHOCTTa Ha abppzxKaBaTta na
roracsiBa PEIOBHO 3aIbAXKEHHUSTA CH. B ToBa oTHOIIEHHE BbArapusi MOCTOSHHO ITOAOOPSBA
IIO3UIMUTE CH Ha MEXKAYHAPOAHUTE NBATOBHU IIa3apH, KOETO YAECHABA AOCTHIIA HA AbpXKaBaTa
U UKOHOMMWNYECKUTE arceHTHu OI0 CpHHaHCI/IpaHe OT BBHIITHU HU3TOYHUIIU. Haii-BaskHugT ereKT oT
1oao0psIBAHETO HA KPEAUTHHS PEUTHHT € B IIOHUKABAHETO HA PUCKOBUTE IIPEMUH I10 3aEMHTE,
KOETO BOIH (IIPH PaBHU APYTH YCAOBHS) IO I10-OAATOIPUSTHH AUXBEHH paBHUINA. [lopanu Tasu
MIPUYMHA I[IOTEHIIMAAHOTO IIOBHIIIABAHE Ha KPEAUTHHS PEUTHHT HA CTpaHara OH HMaao
OAQrOIIPUSTHO BAMSIHHE BBPXy HAEHHOCTTA Ha [IPy>KECTBOTO M IIO-TOYHO BBPXYy HETOBOTO
duHaHcupase. Ot apyra crpaHa, [IOHIXKaBaHETO Ha KPEAWTHHS PEeHATHHT Ha Bwarapusa 6u
MMaAO OTPUIIATEAHO BAMSIHHE BBHPXy ObAelnara leHa Ha (pUHAaHCHpaHeTo Ha [pyKecTBOTO,
MOKOAKOTO HACTOSIIUTE My 3aeMHH CIHOpPasyMeHHs ca C (PpUKCHpaHU AUXBH. OnpeieAsHeTO U
HU3MEPBAHETO HA TO3H PHCK CE OCBLIICCTBABA OT CIICIIHAAHU3HPAHU MEXAYHAPOAHHU KPEAUTHU
AreHIIUU.

Axmyanen kpedumen pelimunz Ha Penybnuxa Bvnzapus

’bArocpodyeH KpaTkocpoueH
Arennus YyxkaecTpaHHa/ YyxkaecTpaHHa/ IlepciexTHBa
MecCTHa BaAyTa MeCTHa BaAyTa
Standard & Poor's BBB / BBB A-2 / A-2 Crabuana
Moody's Baal / Baal -/ - Crabuana
Fitch BBB/ BBB F2 /- IToaozxkuTEAHA

HzmouHuk: MuHucmepcmeo Ha ¢puHaHcume Ha Penybaurxa Boazapus

Ha 19.02.2021 r. MexnayHaponHara pedTuHropa areHmus Fitch Ratings noBumin
HepCHeKTUBaTa OT CcTabMAHA Ha IIOAOXKUTEAHA IIpPeN IBbATOCPOYHHS KPEAWUTEH PEeHTHHT Ha
Brearapuga B 4yzKaecTpaHHa U MECTHA BasyTa. Ar€HIIHATA [IOTBBPAU PEUTHHIrA Ha cTpaHaTa Ha
23.07.2021 r.

[ToroxkuTEAHATA IIEPCIEKTHBA OTpas3sdBa IIOHMXKEHHETO Ha MaKPOHUKOHOMUYECKUTE
puckose mo auHuA Ha COVID-19 u mo-BHCcOKaTa yCTOHYHBOCT Ha HKOHOMHKATA, KaKTO U
IpoabAXKaBallINg HalIpebK KbM eBpo3oHaTa. Criopen peTUHIoBaTa areHIusa KpaTKOCPOUHUTE
HEeTraTUBHU PHUCKOBE, CBbP3aHU C TaHAEMHUSITA U HECUTYPHOCTTA OT U300PHUTE, 10 TOASIMA CTEIIeH
Ce KOMIIEHCHpaT OT IIepCHeKTHBHTE 3a 3HaduTeAHU ¢uHaHCcOBH pecypcu or EC wu
aHTaXKHUPAHOCTTA KBM HOALBPKAHETO HA MAKPOUKOHOMUYECKa U (pHUCKaAHA CTabHUAHOCT.

PedTHHI'PT Ha CcTpaHaTa € IIOAKPENeH OT aobpaTa BBHIIHA M (PUCKAAHA IIO3HITHS,
HaZeXXHaTa [IOAUTHYEeCKa paMKa OT YAeHCTBOTO B EC 1 AbATOTOANIITHOTO (PYHKIIMOHUpPAaHE Ha
pexuMa Ha mapudeH cbBeT. OIleHKaTa € OrpaHW4YeHa OT IIOTeHIIMaAHUS pacTeX, IIopagu
HeOAQTOIIPUATHHUTE OeMOTpaddCKU pPa3BUTHsI, KOUTO MOraT Oa [IOBAULAT Ha IIyOAUYHHUTE
rHaHCH B OBATOCPOYEH IAaH. MHAwKaTopuTe 3a yIpaBA€HHME M HHBO Ha Ja0xon caabo
HaAXBBPAST MeAraHaTa Ha IbpP3KaBUTE ChC CXOMAEH peHTHHT.

Fitch oyakBa mKOHOMHYECKHAT pacTek Ha Bwarapusa ma ce yckopu mo 4,7 % 1mpes
2021 r. cipsimo orieHkaTta ot 3 % mpe3 peBpyapu. Br3xoadiiara peBU3Hs 0Tpas3sBa o-100poTo
OT IIPEeABUIAEHOTO Bb3cTaHOBABaHe Ha BBIlI mpe3z mepBoTo TpuMeceune Ha 2021 r. u
OYaKBaHOTO 3aCHABaHE Ha BBTPEIIHOTO THPCEHEe M M3HOCA IIpe3 BTopaTa II0AOBHHA Ha
roquHaTa. Huckuar npolleHT Ha BakcHUHalusa B Bearapusa B cpaBHeHHe CbC cpenHoTo 3a EC
HUBO IIOpazkaa HIKOU OTPHUIIATEAHU PUCKOBE, CBBbP3aHHU C IIaHAEMUSITA, HO CIIOpen areHIIudTa
€ MaAKO BEpOSTHO BAACTUTE Oa BBBeJAT [O-CTPOTH OrPaHHYUTEAHH MEPKH, KOUTO Ouxa
IIOBAMSIAH 3HAQUUTEAHO Ha MKOHOMHYECKaTa aKTUBHOCT B CTpaHaTa.

B cpegHOCpOUYeH IAaH, MHBECTHUIINHTE CE€ O4YaKBAaT aa ObaaT BoAe: (pakTop 3a pacTeka,
MOKOAKOTO Bharapus 1ie € eIWH OT OCHOBHHTe OeHeduilmeHTH OT Oiomkera Ha EC mpes
caemBaluTe TOAWHU. AHaam3aTopure oT Fitch mocouBar, 4Ye 3HAYUTEAHUAT pasMep Ha
cpencrBaTta 1o MexaHusMma 3a Bb3CTaHOBsaBaHe U ycroiuuBocT (MBY) 11e moakpenu pacrexka
Ha UKOHOMUKAaTa, KOUTo € oileHeH Ha 3,9 % mpes3 2022-2023 roguHa.

PetiTuHTOBaTa areHIUA OlleHSIBa OIOIKETHUA Ae(PUITUT (Ha HadYHMCA€HA OCHOBA) Ha 5 %
ot BBII mpe3 2021 r. (cupamo 5,5 % MeauaHa 3a ABPKaBUTE ChC CXOAEH PEUTHHT), IIOBAUSH
Haii-Bede oT cBbp3aHute ¢ COVID-19 pasxonau. OuakBaHuaTa ca AePUIIUTEHT aa ce cBue 10 2 %
npe3 2023 r., Koero e 3ampp:ku oTHomeHuero abAr/BBII mom 30 % (cupsmo 57 % B
IbpKaBUTE CBhC CXoneH pedTuHr). Fitch onpeneas naana 3a BbBeXKIaHe Ha eBpoTo 11pe3 2024 r.
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KaTo peasucTHYeH. BaHKOBHUAT CEKTOP HA CTpaHaTa € OIleHEeH KaTo AMKBHUIEH W mIo0pe
KalluTaAu3upaH.

OcuoBHUTe (PaKTOPH, KOUTO OGHXa MOTAU [1a JOBEAAT [0 MOBUIIaBaHe HAa pelTHHra, ca:
HAIIPEBK KbM IIPUCHEANHIBAHETO KBM €BPO30HATA U [10100psIBAHE HA ITTOTEHIIHAAA 32 PACTEXR
Ha HWKOHOMHKATA, BOIEINO M0 I0-0bp30 cOAMKaBaHe Ha HUBATa Ha JIOXOIMTE [0 TOBA HA
BPKABUTE C ITO-BUCOK pedTHHT. PakToOpH, KOUTO 61Xa MOTAU [a JOBEAAT [0 IIOHUKABAHE Ha
petituHra, ca: HeGAAroNPUATHU TIOAUTHYECKU PA3BUTHUS, KOUTO M1a HAMAaAdT [JOBEPHETO B
MKOHOMHYECKOTO BB3CTAHOBABAHE;, MIPOIBAKUTEAHO HApACTBaHE Ha MOyOAWYHUSA [BAT;
MaTepHaAu3upaHe Ha YCAOBHU 3aqbAXKEHHd B Oasarca Ha ABPKABHULA OIOMKET HAHM MO-cAabu
HEPCHIEKTUBHU 32 PacTeX.

Puck om HacmbngaHe HA POPCMAIKOPHU CoOUMUSL
[IpupomHu KaTacTpopUUHU CHOWUTHSA, W TEPOPHUCTHYHH aTaKW M BOEHHH HAM BpazKaeOHU
OEeUCcTBUY, KakKTO U OTrOBOpUTE Ha Te3u OeHCTBHUL, MoraT Aa Ch3aagaT HKOHOMHYEecKa U
IIOAUTHYECKa HECUTYPHOCT, KOATO € BB3MOXKHO /[a HMa oTpHllaTeAreH edeKT BBPXY
MKOHOMUYECKHUTE yCAOBHS B Brmarapms, a caemoBaTeAHO W HebaaronpusarTeH edeKT BBPXY
6usHeca Ha [pyzRecTBOTO, (PMHAHCOBOTO MYy CBCTOSHHUE B PE3YATATHUTE OT HETOBUTE OIEPAIIHH.
TpynHOCTTA 3a IpeaBUKAAHE HA T€3U CHOUTHA Haaara N3I0A3BaHETO Ha IIPEIU3eH II0AXO0 IIPU
aHaAHM3a Ha HaAMYHaTa HMH(QOpMallyd, 3acTpaxoBaHe Ha IIpUTeXXaBaHHUTE UMOTH, OIIPEeAeATHE
Ha IIporpaMa 3a [OeMCTBHS IIpHU BB3HHKBAHEe Ha KpHU3HCHa curyauud. He cwilecTtByBat
3aCTPax0OBKH 33 BCUYKU BUA0BE POPCMaKOPHU OOCTOSATEACTBA.

Banymen puck

To3u pPUCK € CBBbP3aH C BE3MOXKHOCTTA 3a 00e3lleHKa Ha MecTHaTa BaayTa. 3a Bbrarapusa
KOHKPETHO, TOBa € PUCK OT IIpexkIeBPeMEHEH OTKa3 OT yCAOBHHATA Ha IIapudeH CHBET (T.Hap.
Baayren Gopm) mpu ¢uUKCHpaH Kypc Ha HallmoOHaaHaTa Baayta oT 1,95583 aB. 3a 1 eBpo.
[IpenBun BB3OpHETATA HOAUTHKA OT CTpaHa Ha IIPaBHUTEACTBOTO Ha Bwarapuda u Brarapckara
HaponHa OaHKa, O4YaKBaHHATA Ca 3a 3amasBaHe Ha [apUYHUd CHBET A0 [IpHEeMaHeTO Ha
crpaHara B EBpozoHara. TeopeTHIHO, BAAYyTHUST PUCK OM MOI'bA [1a CE IIOBUIIH B PE3YATAT OT
npuckequHaBaHeTo Ha Brbarapus kbM EBponeitickus Baayren MexanmuzeMm (ERM II). Toma e
peXuM, B KOUTO cTpaHaTa TpAa0Ba ga MOALBpP3Ka BaAyTHHA KypC CIPSMO €BPOTO B I'PAHUIIUTE
Ha +/-15% copsamo neHTpaseH napurer. B Hagasoro Ha 2020 r. Haponuo Cvbpanue ogobpu
npomeHU B 3akoHa Ha BHB, kouTo couat, 4e oT gaTaTa Ha BAW3aHe Ha Brarapud BB BaAyTHO-
KypcoBug MexaHu3sM ERM 11, opuiinasHuaT Kypc Ha AeBa KbM €BpPOTO TPsIOBa 1a cTaHe paBeH
Ha Kypca, JOTOBOPEH IO CHOTBETHHUTE PE30AIOIINN MeXay EBporeiickara nieHTpasHa 0aHKa U
ocTaHaAUTe ObpKaBU oT EBpo3oHaTa natoc [lanusa. Toa O0u o3HauaBano, Ye APYTU AbPKABU-
YAEHKH 0OMxXa HMaAW [OpaBO [Aa HCKaAT [OpoMsHa Ha ceramHug Kypc. To3u puck Oere
MUHHUMH3HPAH OT CHEIHaAHO perreHre Ha [lapaaMeHTa, KOWUTO 3aIbAXKH (PUHAHCOBUSI
MUHHCTED U ynpaBureas Ha BHB ma 3ammraBaTr Hacrodimsa Kypc — 1.95583 aB. 3a 1 eBpo,
npen (pUHAHCOBUTE MUHUCTPU Ha EBpo3oHata u EBpomeilickara IlieHTpasHa 0OaHKa IIpU
IIPErOBOPHUTE 3a MNPUCheOUHSBaHeTO Ha bBobarapus KbM oO0IIaTa eBpoIlleiicka BaayTa. Ha
10.07.2020 r. Bbrarapug craHa 4dacT 3aefHO C XbpBarcka U [laHusa OT BaAyTHHA MeXaHH3bM
(ERM II) mpu ropecriomeHaTHa Kypc.

» L eXHOUMITOpTEeKCIIOpT” A/l MMa BB3MOXKHOCT Ja KOHTPOAHPA TO3U BHI PUCK KaTO CHU
OCUTYPSABaA BXOISIITY ITAPUYHH IOTOLH, JCHOMUHUPAHU B OBATAPCKU A€BA HAH B €BpPO, TaKa 4de
Oa KOpecIloHaupaT Ha pasxoauTe Ha [Ipy:KecTBOTO, KOUTO CBIIO Ca B A€Ba HAU €BpO.
duKCcHpaHUAT Kypc Ha AeBa KBM €BPOTO HOCH 3a ObArapckara BaayTa pHCKa OT
HeOAarOIIPUATHH OBHKEHUSI Ha Kypca Ha €BpPOTO CIPSIMO APYTHTE OCHOBHU BAaAyTH (LIATCKHU
noaap, AMOHCKA HMeHa, IIBeHnapcKu ppaHK U Ap.) HAa MEeXAyHAPOAHHUTE (PHMHAHCOBU I1a3apH,
HO cuuTaMe, Y€ TaKbB HebaaronmpudareH eeKT HaMa Oa € OIPEAeAdI 3a AeHHocTTa Ha
I py>KecTBOTO.

HnprayuoHeH puck

PUCKBT OT yBeAWdeHHe Ha WH@AAIUATA € CBBpP3aH C HaMaAdBAHETO Ha peasHaTa
TIOKyTIaTEAHA CHAQ HA UKOHOMHYECKHTE CYOEKTH M eBeHTyaaHaTa 00e3lleHKa Ha aKTHUBHUTE,
ACHOMHWHHPAHHU B MECTHA BaAyTa.

Cucremata Ha BaAyTeH Oop B BbArapus KOHTPOAHWpPA MMAPHUYHOTO IIpefsaraHe, HO
BBHIITHKU (PAaKTOPHU (HAmp. MTOBHINIABAHETO Ha IleHATa Ha IeTPoAa W APYTUTE TIPUPOLHU
CypOBI/IHI/I) MoratT nga oOKaXaT HaTHCK B IIOCOKa Ha YBEAMYEHHE Ha II€EHOBUTE HHBA.
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[IpucrenmagBaHEeTO Ha cTpaHata HU KbM EC CpBIIO OKa3Ba HATHUCK 3a O00AMKaBaHE Ha
[IEHOBHTE PaBHUINA KBM TE€3H Ha ocTaHasuTe crpaHu oT EC (koHBepreHnud), T.e. HH(AAIIHITA
B CTpaHara € II0-BHCOKa OT CPeIHHS TeMII Ha MH(AAIIUS B CTPaHUTe, YAeHKH Ha EC.

TCoauHa 2014 r. | 2015r. | 2016 r. | 2017 r. | 2018 r. | 2019 r. | 2020 T.

NHaekc Ha TOTPEOUTEACKUTE

-1.40% -0.10% -0.80% 2.10% 2.80% 3.10% 1.7%
eHu (UIIL) uHa rogumiHa 6a3a

Hsmounux: HCH (https://www.nsi.bg/)

Caen TpU IIOpeIHU TOAVHU Ha CIIa, IIOTPEOUTEACKUTE IIeHH TPbrHaxa OTHOBO Harope B
nepuoaa 2017 r. go 2019 r. u 3abaBat cBod pwCT npe3 2020 r. o Br3aeticrBuero Ha COVID-
19. TTo naran Ha HCU cpegHoroguIitHaTa nHpAanusTa B cTpaHata npe3 2017 r. e 2.10%, opes
2018 r. e 2.80%, pe3 2019 r. e 3.80%, a mpe3 2020 r. crorBeTHO 1.70%. IIpe3 2021 r. ce
OTYHTa OTHOBO IIOBHIIIEHME, KaTO B Kpas Ha M. OKTOMBpPH HHQaalmara oT moctura 2.1%
usmepena ot HCU, upes cpennoromuirausat obir UIIL, cipamo croTBeTHUa Mecell Ha 2020 r.
OTrBopeHOoCTTa Ha O'bATapcKaTa HKOHOMHUKA KBM UYKIECTPAHHU CTOKH U €HEPTUUHN U3TOYHUITA
U (pUKCHUpaHUd KypC Ha A€Ba KbM €BPOTO IOpaKJaT PUCK OT BHOC Ha MHAAIIVA.

Puck om 6e3pabomuuya

Bucokure HmBa Ha 0e3paboTunara HaMasgBaT IIOKylaTeAHATa CIIOCOOHOCT Ha
HaceAeHHEeTO, a OT TaM JelpecupaT U BETPEITHOTO ThPCEeHe Ha CTOKH U ycayru. OT aApyra crpaHa
OpU BHCOKa 0e3paboTHlla B AOIIM YCAOBHS Ha TPy XOopaTa ca MO-CKAOHHH [Ja HaIlyCcKaT
CTpaHaTa B TBPCEHE Ha M0-Ho0pe rmaaTeHa paboTa B 4y:KOMHA, KOETO OTHOBO pedAEKTHpPA B
mpobaeMu 3a Ou3Heca, KOHUTO He MOKeE [1a OCHUTYPHU HyzKHaTa My paboTHA pBbKa HAHM Ce Haasara
[ia TO IIpaBU IIPU [I0-BHUCOKO HUBO HAa 3allAalllaHe.

[Ipe3 mocaenuHuTe romuHU Oe3paboTuilaTa B CcTpaHaTa orbeadg3Balile crabuaHa
HU3XoAsIa TeHaeHIusd. [lo qaHHu oT AreHigaTa II0 3aeTocTTa (Www.az.government.bg) caen
nukoButTe paBHUIA oT 2013 r. HEBOTO Ha 0e3paboTHIla HAMAASIBa U Ce ABUXKH HU3XOMSIIIO U
KBM Kpad Ha 2019 r. koedurpenTa Ha 6e3paboTHiia € Ha HCTOPHUYECKH HUCKO HUBO OT 4.2 %.
CrpieBpeMeHHO Koe(PHUITHeHTa Ha 3aeTOCT Ha AWIaTa HaBBbPIIHUAU 15 roguHu pacte. [Ipe3 2017
. cplIydg HanxBbpAu 50 Ha cTo U B Kpad Ha 2019 r. goctursa no 54.2%.

[Tpes 2020 r. 3ab6aBgHeTO HA MKOHOMHKATA IIPUYHHEHO OT naHaemusara ot COVID-19
o0BbpHA TEHAEHIHSTA Ha coaa B 0Oe3paboTunara, KaTo PaBHHUIIETO Ha pPeTHCTPUpaHa
Oe3paboTHIla B cTpaHaTa Ipe3 AeKeMBpH € 6.7% cropen aaiMHHUCTPATUBHATA CTATUCTHUKA Ha
AreHiugaTa 10 3aeTocTTa, KaTo ce HUMa IIpeaBU, de ToBa € Hal-HHucKaTa perucTpupaHa
CTOMHOCT cAe[ Kpasl Ha U3BBHPEIHOTO IIoaoxkeHHue Ha 13 mait 2020 r. CripaMo Mecel] HOEMBPH
chlllaTa roAvHa HAMa IIpOMsSHA B CTOMHOCTTA Ha IloKasaTead, a ciipaMo aekeMBpu 2019 r. ce
HabAromaBa pect ot 0,8 rip. myHKTa. [Ipe3 nekeMBpH OposT Ha 3amodyHasnuTe paboTa 6e3paboTHU
Aula gocturHa 12 253, KaTo B CpaBHEHHE CBhC CBHIIHS MECel] Ha MHHajsaTa FouHa Ce OTIUTa
pBCT ¢ 8.2%.

Tennmenmusara ce 3anasBa U mnpe3 2021 r., KaTo paBHUIIETO Ha perHUcTpUpaHara
Oe3paboTHIila B cTpaHaTa IpoabAXKaBa a ce IIoOHUKaBa. B cpegara Ha roguHaTa goctura 5.7%,
a mIpe3 CenTeMBPU AOCTHUTHA HOBa PEKOPAHO HHCKA CTOMHOCT oT 4.7%, codyaT HAaHHUTE OT
aJIMUHHUCTPATUBHATA CTATHCTUKA Ha AreHIUSTa 110 3aeTocTTra. CHIDKEHHUETO CIIPSIMO aBIyCT €
¢ 0.2%, a criagbT Ha rogunIHa 6asza e ¢ 2.5 mpolleHTHH NyHKTa. Perucrpupanure 6e3paboTHU B
Kpas Ha Mecell centeMBpu 2021 r. ca 154 936, koeTo e ¢ 5 771 mo-maAko ot aBTycT U1 ¢ 81 122
uanu ¢ 34.4% mo-MaAKo B CpaBHEHME C NOfHHA [o-paHo. B Ooparta 1o Tpyzaa mmpe3 cenTeMBpU
ca ce perucrpupasn HoBU 21 737 0Oe3paborTHH, KaTo Te ca c 2 215 AuIila moBede CIIPSIMO
IIpeaXOoaHUS Mecell, a cirpsaMo centeMBpu 2020 r. ce HabaromaBa criag ot 6 345 auna.

Puck, cebp3aH ¢ Hebnazonpusimru UMeHeHUsl Ha nasapHume JuxeeHu HUsa

B pesyaTar Ha fuHaMHKaTa Ha Ia3apHUTE YCAOBHUSI, EMUTEHTHT U KOMIIAHUUTE, B KOUTO
TOM HMHBECTHpa Ca H3A0XKEHH Ha IIa3apeH pPHCK II0 OTHOIIEHHE Ha EeKCIO3WIIHMHUTE CH B
AVXBOHOCHHU (PMHAHCOBU HHCTPYMEHTH, BKAIOUHTEAHO OT IIOHACSHE Ha 3aryOH, CBBLP3aHH C
obe3lleHKaTa Ha (PMHAHCOBU MHCTPYMEHTHU U HaMaAdBaHe Ha IPUXOAUTE OT TIX.

HebnazonpusmHu npomeHu 8 OaHbuHUme U 0pyau 3aKoHuU

OT ompeneadaio 3HadeHUe 3a (PUHAHCOBUS pe3yATaT Ha [Ipy>KeCTBOTO € pasMephT Ha
JaHbK medarba, KakKTo ¥ €EBEHTYAAHU TIPOMEHH B MaHBUYHHUS PEKUM, HA KOUTO TO € cybekT. KbMm
maraTa Ha H3TOTBAHE HaA To3U lIpocrekT, pasMephT Ha [JaHbyHaTa CTaBKa BBPXY
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peaausupanute nedasdbu e 10 Ha cTo. BB3MOXKHO € B ObAele TO3H MPOIlEeHT Aa Obie TOBUIIIEH,
KOEeTO IPIKO Ille HaMaAW OOXOLBT ocTaBalll € EMuTeHTa, cAel pas3lAalllaHeTO Ha TBAKUMULI
IAHBK.

HecucmemamuuHu puckoee — PHCKOBETE ITPOHU3THUAIIM OT (PAaKTOPH U IIPOMEHH,
Kacaemm Ipgako camoto [IpyzkecTBo. Te ce oTHAcCAT KOHKPETHO OO HETrO U BBHPXY TIX B Hal-
roagMa crereH [IpyKecTBOTO MOXKe Ja oKa3Ba BausgHHe. [loHacrodineM pnpedHocTTa Ha
OPYKECTBOTO € CBCPEAOTOYEHA B YIIPABAEHHE U H3II'BbAHEHHE Ha CTOUTEAHO-HUHBECTUIIMOHHU
IPOEKTH, WHBECTUTOPCKH KOHTPOA H (ACHAWTH MEHHKMBHT /opraHusanus Ha
ekcriaoaranugara Ha crpanu/. IlocaemgHuniure oT NDaHAeMudara, cBbpp3a”Ha c¢ COVID-19,
CBOTBETHO U IIPOTHBOENHAEMHOAOTHYHUTE MEPKH, BBBEACHH OT IIPaBUTEACTBOTO, KaTo
JacTHYHO MW H3IFA0 3arBapsHe (lockdown) Ha ompemeaeHM CEKTOPHM B HKOHOMHKATa H
BBbBeJeHaTa MUCTAHIIMOHHA Cpela 3a OCHIIECTBSIBAHE Ha pPa0OTHHS IIPOIEC IIe OKa3BaT
BAVUSHIE C pPasAWdYeH HWHTEH3UTET BBPXy OCHOBHUTE OHM3HEC MEeHHOCTH U pPe3yATaTUTe Ha
Jpy>ecTBOTO IOHE 3a TeKymiata 2021 r.

Puckoee, cneyuguuHu 3a pyrxxecmeomo:
v’ BusHec pUCK — AepUHUpPA Ce KaTo BEPOSTHOCTTA OT HEGAATOIPHUSATHH IPOMEHH B
Ma3apHUTE U UMKOHOMHYECKH YCAOBHUS, B KOUTO (PYHKIIMOHUPA APYKECTBOTO. Te3u mpoMeHHU
KOCBEHO C€ OTpas3sgBaT BBPXy (PHMHAHCOBUS MYy PE3yATAT U BBPXy HeropaTa pPeHTaOHAHOCT.
o0 HebAarompuaTHU H3MEHEHUS Ha I1a3apHUTe IeHu - MMaliku mOpeaBHI OCHOBHATA
nefiHoCcT Ha ,TexHouMIopTeKcnopt” A/l, TMHAMUKAaTa Ha [IEeHUTe Ha [1a3apa Ha HEeIBUKUMH
UMOTH B IIIMPOK CMHCBHA, BKAIOUHUTEAHO IIEHUTE Ha HAEMUTE U CTPOUTEACTBOTO U APYTHU
CBBP3aHU YCAYTH (3aCTPaxOBKH, IOAAPHKKA H T.H.), UMa OIPEAEAdIl €(QeKT BBPXY
nedasbara Ha [pyKeCTBOTO B CTOMHOCTTA Ha HEroBus Kanutas. HamaseHue Ha ITa3apHUTE
HEeHH Ha HeABUXKUMAaTa COOCTBEHOCT IIle OKa3Ba 3HAYHUTEAHO BAUSHHE BBPXY
peHTabuAHOCTTA Ha [py:KecTBOTO. EMHO €BEHTYyaAHO ITOHUKAaBaHe Ha ITa3apHUTE I[IEHU Ha
HEIBIDKUMUTE UMOTH OU JOBEAO OO HaMaAdBaHe Ha pearn3upaHUTe IPUXOLH;
0 HaMaAeHHe Ha PaBHUIIETO Ha Haemute - [Ipuxomure Ha [IpyKEeCTBOTO OT HAEMH Ha
HEIBUXXUMHU UMOTH Ca 3aBHUCHMH OT PaBHUIIETO HAa HAEMHUTE B IOACEKTOPUTE HA Iazapa
Ha HeABMXKUMHU UMOTH. CAeIOBATEAHO, HaMaAeHHe Ha HAaeMHUTE PaBHUIIA IIIe Ce OTPa3u
HETaTUBHO Ha IPUXOAUTE Ha [IpyKeCTBOTO, TOKATO YBEAUYEHHE Ha HAEMHHUTE PABHHUIIIA IIIE
TIOBUITKM TPUXoAuTe. [IpU paBHU APYTU YCAOBHUSI, TOBA Il OKaXKe HETATHBHO, CHOTBETHO
HO3UTHBHO BAHUSHHE BBPXy pasMepa Ha 1medasbara Ha ,TexHoummoprekcrioptr” AZl.
I py>KeCcTBOTO MOXKeE /1a HAMAaAHW PHUCKA OT MOTEHIIMAAHO HaMaAeHHEe Ha HAaEMHUTE PaBHUIIIA
Ype3 CKAIOYBAHETO HAa [THBATOCPOYHH [OTOBOPH 3a HaeM U AOUBEPCUMUKAIUS Ha
WMHBECTHUIIMUTE B PA3ANYHU [IOACEKTOPH HAa Mazapa;
O yBeAWdaBaHe Ha IIEHUTE Ha CTPOUTEACTBOTO - JIOKOAKOTO YaCT OT MPUXOAUTE Ha
Jpy>KecTBOTO Cca CBBP3aHU C MEHHZKMBHT Ha HEABMKUMHU HMMOTH H KOHCYATAHTCKA
nefHOCT, TIOBUIIIaBaHe Ha [IEHUTE Ha IPOEKTUpPaHe, HA CTPOUTEAHO-MOHTAaXKHUTE PaboTH U
Ha CTPOUTEAHUTE MaTePUaAd, OM MOTAO [Oa OKaKe HETaTUBHO BAUSHHE BBPXY
WHUIIMATUBHOCTTA Ha TapTHROPUTE Ha , TexHouMIiopTekcriopt” A/l, a orTaM U BEpXy obeMa
nefHOCT, U3BBPIIBAHA OT APYKECTBOTO. [Ipy>KECTBOTO IIIe Ce CTPEMH 18 HaMaAU TO3H PUCK
upe3 (POPMHPAHETO HA II0-TOAEMH II0 pasMep MOPHYKU HAM S YpPe3 CKAIOYBAHETO Ha
UBATOCPOYHHU JOTOBOPH;
O yBeAWYEHHE Ha Pa3xXOMUTE 3a BBHHIIHHU YCAYTH, CBBP3aHU C (PACHAHUTH MEHHUIXKMBHT U
E€KCITAOQTAaIIUSITA Ha CTPay,;
O HEAVWKBHIHH UHBECTHUIIMU - 3a WHBECTUIINNTE B HEABMKUMH HMOTH € XapakTepHa IIo-
roasMara TPYAHOCT, a IIOHSIKOTa ¥ HEBB3MOXKHOCT UMOTHUTE Oa ObaaT mpoAazieHu Obp30 U
C MHUHHUMAaAHU TPaH3aKI[MOHHH pPa3XOAM Ha TeKylllara IazapHa IeHa. [lopamu ToBa
Jpy=KecTBOTO Ille pasroAara C OTpPaHWYEeHU BB3MOXKHOCTH 3a H3BBPIIBAaHE Ha OBp3U
OpoMeHH B TIoptdelina CH OT HEOABUXKHMH HMOTH B OTFOBOP Ha H3MEHEHUd B
UKOHOMUYECKUTE W [APYyru ycaoBud. Hama rapanims, de [Ipy>KecTBOTO IIle ycriee
CBOEBPEMEHHO [Ja TIIpoAazie HEOBMXKHUMH HMOTH HAW dYe [poJaskHATa UM IeHa IIe
HaIBHUIIaBa IIeHaTa Ha TIXHOTO IIPUA00UBAaHE,;
O 3aBHCHUMOCT Ha [lpy>KecTBOTO OT HaeMaTeAuTe Ha HEABHKUMH HMOTH - YacT OT
npuxonuTe Ha ,TexHouMmmnoptrekcnopt” A/l ce popMupa OT IIOAYIEHU HAEMH OT OTAABaHe
Ha akTuBuUTe Ha [IpyKecTBoTo. ToBa OIpemeAss ¥ 3aBHCHUMOCTTA MYy OT (PHHAHCOBOTO
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CBCTOSIHHE Ha HaeMaTeANTe U TIXHaTa CIIOCOOHOCT [a 3aljiallaT PefoBHO MECEYHUTE CH
3amrbpakeHnd. HemsnmbaHeHHETO Ha HAKOH OT HaeMaTeAuTe OM HMaso ABOEH HeTaTHBEH
edbeKT BBPXYy pesyaTaTHTe Ha [Ipy>KeCTBOTO — HaMaAsdBaHe Ha IIPUXOOUTE OT ollepaTHBHA
OEeHHOCT U €IHOBPEMEHHO C TOBa CIajn B obIara 3aeToCcT Ha HMoOTHUTe. 3a aa nu3berHe
IIpeKaseHaTa 3aBHCHUMOCT OT (PHHAHCOBOTO CBCTOSHHE Ha CBOUTE HaeMaTeAH,
[py>KecTBOTO IIpeABHKIAa H3BBPIIBAHE Ha aHaAM3 Ha (HUHAHCOBOTO CBHCTOSHHE Ha
HaeMaTeAUTe C IPOIBbAKUTEACH CPOK Ha JIOTOBOPHUTE U 3HAYUTEACH 00eM Ha IIAAIAHUSI KBM
[ pyzKeCTBOTO, KOHTO IIEPHUOANYHO III€ CE OCBBPEMEHABA.

0 CBOOOIHM MMOTH U HEOOXOIAHMOCT OT IIPEYyCTPOUCTBO - BB3MOKHO € B M3BECTHH IIEPHOIU
OT BpeMe, 3a 4acT OT IpHUTekaBaHUTe OT [Ipy>KeCcTBOTO HEABMXKUMH HMOTH a4 AHIICBAT
Haemareau. B Tesu caydau [IpyzXecTBOTO HAMA [a IIoAydaBa OOXOM 3a Iepuona, B KOHMTO
HMOTHT € Hes3aeT. JacT oT cobcTBeHOCcTTa OM Moraa ma Obae IpeycTpoeHa Taka, de aa
OTroBapsl Ha U3UCKBAHUATA Ha KOHKPETHH HaeMaTeAH, HO BIIOCAEACTBHE TOBa [a 3aTPyAHU
OTIaBaHETO W Ha HOB HaeMaTeA H/HAM [Oa H3HUCKBa MOOITBAHHTEAHH pPa3xXOau 3a
npeycrpoiictBo. C orae; MUHHMHU3UPAHETO Ha TE3W PUCKOBe, [Ipy>KEeCTBOTO Bb3HAMEPSIBa
[a ce KOHIIEHTpHpa IIPHOPUTETHO B MMOTH C TapaHTHPAIN0 BHCOKa CTEIeH Ha 3aeTOCT,
KakKToO U B HMOTH, YHETO IIpeoTAaBaHe IIo4 HaeM HAM IIpogaxkba HaMma [a Haaara
3HAYUTEAHHU IpeycTpoHcTBa. [IpyKEeCcTBOTO Ille HU3BBPIIBA PELOBHO HaOAIOAEHUE BBLPXY
CBCTOSHHETO Ha UMOTHTE U CPOYHOCTTA Ha CKAIOUEHUTE JOTOBOPHU, KAaTO TOBA IIIe ITI03BOAU
IIPEeABAPUTEAHOTO [IAQHUPAHE Ha Pas3xXxo[UTe 3a IIPEYCTPOUCTBO U IIO00PEHMS

o 4acT OoT OM3HeC pHCKa € IIa3apHUs PUCK, KOHTO ce mepuHUpa KaTO BEPOSTHOCT OT
HaMaAsBaHe Ha obeMa Ha OpomazkOuTe Mmopamu HeOAATONPUATHO BB3ICHCTBHE HA
nazapauTe PakTopH — CBHBaHE Ha IOTPebAeHMETO, KOHKYPEHIHS U APYTH IPUIUHH OT
rasapeH xXapakTep.

v PHCK, CBBbp3aH C OCBIIECTBABAaHE HA AEHHOCT HA YyKIECTPAHEH Ia3ap - TO3H PHCK €
CBBP3aH C IOTEHIIHAAHA OIIaCHOCT 3a JEeHHOCTTa Ha APYKECTBOTO IIOpaay HEIIO3HaBaHE Ha
cnennpUKUTEe Ha 4YyXKAECTPAaHHUA I1a3ap. Beopeku, ye EMuTeHTa nputexxaBa Gorata
HCTOpHUS OT ycHenrHo npukaounau Hazn 1 300 peaausupaHu IpoekTH B 36 cTpaHU, IpHU
H3I'BAHEHHETO Ha BCEKH CE€ OTYUTAT MEeCTHHTe OCOOEHOCTH, HOpPMAaTHBHAa paMKa,
KOHKYPEHIIHS U Ip., KOUTO Ouxa 3aTpygHHUAHM HAW OHXa HaIIpaBUAH HEBB3MOXKHO
U3I'PAHEHHETO WM. lIpenu pemieHHeTo 3a BCSIKa HHBECTHUIMS € HallpaBeH AeTalAeH U
3a1BA00YEH IIperael], W aHaAW3 Ha I[asapa, pasrAefaHH ca BCHYKH OIIACHOCTH U
BB3MOKHOCTH, KOUTO OMXa MOTAM [a CE€ CAydYaT IIPH OCBIIECTBABAHE Ha AEHHOCTTA HA
OPYKECTBOTO, KaTO CTPEMEKBT Ha PHKOBOACTBOTO €, II0 OTHOIIEHHE Ha TO3M PHCK,
HM3A0KEHOCTTA Ha APYKECTBOTO Aa ObJe cBeoeHa 10 MUHHUMYM. B Obaere TeKyIps aHaAu3
Ha I1a3apa ¥ HEOpPeKbCHATOTO My IIpOCAe[sBaHe IIe OBbAaT OCHOBEH HHCTPYMEHT 3a
npeBeHIuaTa My. ChlnecTBeH 3a [IpPyKECTBOTO € M PHCKBT OT CHAHA KOHKYPEHIHS U €
CBBP3aH C TOBA, HETOBH KOHKYPEHTH [a IIpeAaraT II0-A00pH YCAOBUS KAaTo LieHa , BpeMe
Ha U3I'PAHEHHE, TEXHOAOTHS U IIp. OCHOBEH MHCTPYMEHT 3a YIIPABACHHETO Ha TO3H PUCK €
KBaAU(UKAIIHSTA U OIINTA Ha MEHUZKMBHTA X YMEHHUATA UM [a B3eMaT I'bBKaBH PEIICHUSI
U [a ce afanTupatr 0bp30 IpH IPOMEHSINAa ce KOHIOHKTYpa HAW IIpU HaBAW3aHe HAa HOB
IIpSK KOHKYPEHT, KaTo IpeasararT [gOCTaThYHO aTpPaKTHBHH YyCAOBHS. bBorarwmar
WHXXEHEPHUHTOB OIIUT, IOTeHIMara Ha KBaAW(PUIIMPaHHUs IIEPCOHAA U cTabuaHuTe OH3HEC
KOHTAKTH C TOAEMH KOMIIAHHMM B IeAWud CB4T, MOaBaT BB3MOXKHOCT Ha
ylexHouMriopTekcriopr” A/l ma cwp3maBa WHAYCTPUAAHU B UHQPPACTPYKTYPHU OOEKTHU OT
BCAKAaKbBB Malad, KaTo H3I0A3Ba BUCOKH CHBPEMEHHHU TEXHOAOTHHU 3a PEaAH3alIHaTa UM.
v' KpeouTeH PUCK - IIPU OCBHIIECTBABaHE Ha CBOsITA AeHHOCT , TexHouMmmoprekcrnopt” Al e
HM3A0KEHO Ha KPeAUTeH PHCK, KOMTO € CBBP3aH C PHCKAa HacCpellHa CTpaHa II0 CAEAKa C
[pyxecTBOTO Aa He OBEe B CLCTOSHHE Oa H3IIBAHU H3LKIA0 U B OOMYAWHHTE CPOKOBE
3aIBAKEHUETO CH, HE3aBHCHMO OAaAHW TO € BB3HHKHAAO IIPU MOKYIKO-TIpomazxkbaTta Ha
HEIBIKUM HMOTH HAH IIPHU OTHaBaHETO My Ion HaeM. CrpbupaeMocTTa Ha B3eMaHHUATA Ce
CAeIU TEKyINo. 3a IleATa TEKYIIO ce IIpaBU IIPerAe/] Ha IIOAYYEeHUTE IIOCTBIIAEHULA KaTo ce
HU3BBPIIBA aHAANS3 Ha HEIIAATEHHUTE CYMH U ChCTOSHHETO Ha B3eMaHUATA.

ITo oTHoleHUMEe Ha MPUOOOUTOTO Obe3redeHO B3emaHe B pasmep Ha 33 000 xuma. AB. OT
crpaHa Ha EmurenTta, pUHAHCHPAHO C HACTOAIIHUSA OOAUTAIIMOHEH 3a€M, UHBECTUTOPUTE
TpsiOBa ma ca HAasICHO 3a BB3MOXKEH PHCK OT HENAATEXKOCIIOCOOHOCT OT CTpaHa Ha
3aabaKeHoTO Aune ,Eckana Pycua“ EOOZ. Ilpu TpaiiHo BaomriaBaHe Ha (PUHAHCOBOTO
CBCTOSIHUE Ha JABLXKHUKA, TOH MOXKe Ja M3NagHe B HEBBH3MOXKHOCT [a IOKPHUBA TEKYIIIUTE
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CH  3aIBbAKEHHs, BKAIOYUTEAHO M  IIOCOYEHHSIT IIO-TOPE  AaHTaKUMEHT  KBM
ylexHoumrioprekcriopr” AJl, IIpu KOeTo OOCTOATEACTBO € BB3MOXKHO [a Ce HAaAOXKHU
peaansaiya Ha o0e3ledeHUEeTO M0 TO3H JIOTOBOP 3a B3eMaHe MEXKAY CTPAHUTE,;

v/ AVMKBH/IEH PUCK - H3pa3sgBa Ce BbB Bb3MOXKHOCTTA [pyKeCTBOTO Aa He Obie B CHCTOSIHIE
[oa 1mocpelrHe O0e3yCAOBHO BCHYKH CBOHM 3aIbAXKEHHS CBLAACHO TEXHUS IIaJIEK.
»lexHouMIIopTeKCcIiopT” Al ympaBAsSBa CBOUTE aKTHBU M [IAaCHBU [0 HAYWH, KOUTO My
II03BOASBA [a MOALbP3KA OIITHMAaA€H AWKBHIEH 3arac OT HapuYHH CPenCcTBa, 3a aa
IIOCPEITHE CBOUTE 33bAXKEHUS U Aa (PMHAHCHpPAa CTOIIaHCKaTa CHU AeHHOCT;

v’ YmpaBaeHCKa  IIOAUTHKA Ha  [I[py?KecTBOTO -  OBAEIIOTO  pa3BUTHE  HA
ySlexHoummoptTekcriopr” A/l m HeroBata ['pymna 3aBuUCH OT crTparerusra, usbpaHa OT
yIpaBA€HCKHS €KUM Ha [IpyzKecTBoTO. M360phT Ha HETIOAXOALINA ITa3apHa CTPATETHS MOXKe
[a OoBede OO0 3ary0M HAM IPOIyCHATU IIOA3H. ,TexHouMmmopTeKcroptT’ Al ce cTpeMu na
yIpaBagBa TO3H PHUCK 4Ype3 HEIPEeKbCHATO HabAlofeHVe Ha H3II'bAHEHHETO Ha CBoATa
CTpaTerus U Pe3yATaTH, 3a [1a pearupa Bb3MOXKHO Hafi-0bp30 ako ca HeoOXOAUMHU ITPOMEHHU
B yIIpaBA€HCKAaTa IIOAUTHKA,

v' 3aBHCHMOCT OT KAIOUOBHU CAYKHUTEAU - 32 [IOCTUTAHETO HA MHBECTUIIMOHHHUTE IIEAH Ha
Jpy>KeCcTBOTO OT CBIIECTBEHO 3HAYEHHE Ca YCHUAUSITA, KBaAU(PUKAIIUATA U peryTalusaTa Ha
uyaeHoBeTe Ha CpBera Ha aupekTopuTe. HamyckaHeTo Ha HSIKOHM OT TAX MOXKE B
KPaTKOCPOYEH IIAAH [Aa OKaske HETaTHBHO BAWSHHE BBHPXY OEHHOCTTA, HHBECTUIIMHUTE U
BB3MOKHOCTHUTE 34 [IPUBAWYAHE HAa KaIIUTAaA;

v' HeeTH4HO U HE3aKOHHO ITIOBEEHUE - PUCK OT OCBHIIECTBIBAaHE Ha CAEAKH OT MUMETO U 3a
cMeTKa Ha ,TexHoummopTekcriopT” A/l, KOUTO IIPOTHBOpeYAT HA 3aKOHA U HA €TUYHOTO
noBeneHue B OpaHina. Kem momenTa [py>KecTBOTO He ce € COABCKBAAO C TAKHWBA Ka3yCH
BCAEZICTBHE Ha N300pa Ha MOAXOASII €KHUII OT CIIEITHAAUCTH;

v' PUCK OT BB3MOXKHO OCBILECTBSIBAHE Ha CAEAKU MEXAY [IpyKECTBOTO U CBBHP3AHUTE C
HEro AHWIAa, YCAOBHUSITA Ha KOUTO CE pa3AnMdyaBaT OT IIa3apHUTE - CHIIECTBYBa PHUCK OT
OCBIIIECTBSIBAHE HA COEAKH MeXOy .,lexHouMmmoprekcropr” Al ¥ CcBBp3aHUTE C
Jpy=KecTBOTO AHIIA, YCAOBHUSTA Ha KOUTO C€ pasAndaBaT oOT IaszapHure. [loqobHM creaku
Onxa HaKBPHUAM HHTEPECHTE Ha akIyoHepure B [lpyzKecTBoTO. [0 MOMEHTA BCHYKH
CIEAKH, CKAIOUEHHU MeXKIy ,, [exHouMmnoprekcrnopt” A/l u cBbpp3aHuTe C [IpyzKecTBOTO AHIIA,
ca U3BBPUIBAHU IIPU ITa3apHU YCAOBHUS U HIMA HPAKTHUKA YCAOBUATA HA CHEAKUTE Oa Ce
OTKAOHSIBAT OT ITA3apHUTE HUBA,

v' PUCKOBe CBBpP3aHHU C OJEHHOCTTA HA ABLUIEPHOTO APYKECTBO — BB3MOXKHO € IBIIEPHOTO
OPY2KECTBO Oa He TeHepupa NpeABUACHHUTE Iledasdbu u/uAM ma uMaT HeoOXOOHUMOCT OT
OOITBAHUTEAHO (pHHAHCHpaHe, KOeTO APYKeCTBOTO-Maiika ,TexHoummnoprekcropt” Al na
TpsiOBa ma ocurypu. ToBa Moke ma goBese [0 IIOHUKEHNe Ha (PHHAHCOBUTE PE3yATATH Ha
lpynmara xato 1nsgao, nopagu ¢arra, dYe EwmureHTa me TpabBa mga U3BBPIIU
IIpepasIpeieAcHEe Ha pa3lioAaraeMUTe CH PECYPCH.

Puckoee CBBbP3aHH C XapaKTepa Ha LICEHHHTE KHHIKAa

AuxgeH unu yeHosu puck

PUCKBT OoT HeOAarompuaTHA MPOMSHA Ha IleHaTa Ha O0AMTAIUaTa, KOSATO Ce MBAXKH Ha
IpoMsaHa Ha IIpeobAagaBallluTe ITa3apHU AUXBEHH MPOIEHTH. ThH KaTo HaACTOAIaTa EMUCHS €
¢ pukcupaH KyIIOH, IPH IIOHUKEHHE Ha Ia3apHUTE AUXBEHHU paBHUINA, HelHaTa IieHa IIe ce
IIOKa4H.

KbM marara Ha To3u [IpocniekT aAuxBuTe B EBpo3oHaTa ca Ha U3KAIOUUTEAHO HUCKU HHUBA
B I/ICTOpI/I‘{eCKI/I ITAQH, nopaﬂn KOETO AUXBECHUAT pI/ICK 3a I/IHBCCTI/ITOpHTe B OGAI/II‘aLH/II/I C ITAaBallj
AVXBEH IIPOLIEHT € HHUCBK. OOpaTHO, MHBECTUTOPUTE B OOAWTAITMOHHU €MHUCHUH C (PUKCHpaH
AVIXBEH ITPOLIEHT Ca M3AOXKEHU Ha PUCK, CBBP3aH C IOKaYBaHe Ha AUXBUTE B raobaseH marrao,
B T.49. OT IIOKa4YBaHE€ Ha HaSapHI/ITe ANXBCHHU HHUBaA B PeHy6AI/IKa B’bAI‘apI/IH, HpI/I KOETO na ce
OKaxKe, Ye Te MPUTeXRaBAT ODAWramyu C II0-HHUCBK AWUXBEH IIPOILIEHT OT MpeobAagaBalivsg
I1a3apeH AUXBEH IIPOIIEHT KbM AadeHNs MOMEHT.

Puckose npu eseHmMyaniHa npeodcpouHa UsUCKYyemocm Ha 00auU2ayUOHHUSL 3aem

[ToTeHITHAAHUTE WHBECTHUTOPH CA€IBa [Ja UMAaT MOPEABUM, Ye IPHU HaCThIIBaHE HAa
OIIpEeNEAEHH CBHOUTHSI, HACTOAIIMS OOAMTAITMOHEH 3ae€M CTaBa IIPEACPOYHO H3UCKyeM. ToBa
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06CTOSTEACTBO BOH [I0 OIIPENEAECHH PHCKOBE, KATO HHBECTUTOPHUTE HIMA a MOraT Oa U3IIbAHSIT
I'bPBOHAYAAHHUTE CH HWHBECTHUIIMOHHH HamepeHHd. OCBEH TOBa, OOAWTaIMOHEPHUTE HOCAT U
OOI'bAHUTEAHH DPHCKOBE, ThH KaTO IIPH €BEHTYaAHO O0gBIBaHE Ha OOAWTAIlMOHHHUS 3a€M 3a
IPEACPOYHO M3UCKYEM, MOBEPEHUKA CA€ABA Ja MIPUCTBIN KBbM MIPHUHYAUTEAHO HU3II'BAHEHHE
BBPXy obe3neueHreTo. ToBa MOXKe [1a ce OKasKe IMO-IIPOLBAKUTEACH IIPOIIEC OT IIPEeABAPUTEAHO
04YaKBaHOTO ([IOpaay I0sSBa HAW IIPETEHIINH Ha APYTH KPEAUTOPH, IPOLEAYPHU M 3aKOHOBU
BB3MOXKHOCTH H Ip.).

PeuHgecmuyuoHeH puck

OGAuTAIlMOHEPUTE II0 Ta3u EMuHCHS Morar mga He pasmoAaraT C €eKBHUBaA€HTHU
BB3MOXKHOCTU 32 MHBECTHpPAHE HA CPEeACTBaTa, KOUTO III€ ITOAYYAT OT AMXBEHU IIAAIIAHUSA II0
Emucusara, mpu cbllaTa HAW [IO-BHCOKa OOXOMHOCT B CpaBHEHHE ¢ Tasu 1o OGAuraruure.
EderkTHBHATA MOXOMHOCT 34 OMpPENEAEH IIEPHUOJ IIPU MHBECTHPAHE B [aj/ieHa OOAHTAIMOHHA
€MUCHS 3aBHCH OT IleHaTa Ha 3aKymyBaHe, IleHaTa Ha IIpofaxkba M OoxXoda, MPH KOHTO ce
PEUHBECTHUPAT KYIIOHHHUTE TIAQIIAHUS OT ChOTBETHUTE NMPUA00uTH obauraiinu. Bpb3kara 1iena
— JIOXOJ/THOCT, OIIHMCAHAa II0-TOpe, ce 6as3upa Ha MPEIIIOAOKEHUETO, Y€ CYMHUTE OT KYITOHHHUTE
TIAQIIAHUS 111 ObAAT PEMHBECTUPAHHU IPU ITOCTOSHHA T'OAUIITHA JOXOLHOCT, paBHA HA Ta3U OT
IIbPBOHAYAaAHATA MHBECTHIMA. PUCKBT IIPU PEMHBECTUPAHE € PUCKBT OT BAaraHe Ha CYMUTE,
TIOAYYaBaHH [IPU AUXBEHHUTE MAAIIAHUS 10 BPEME Ha MepPHOoa Ha abpkaHe Ha OOAUTaIUUTE,
IPpU JOXOMHOCT, Pa3AMYHA OT ITbpBOHAYAAHATA [JOXOAHOCT OO0 Iameska. AKO CYMHUTE OT
KYIIOHHUTE TIAQIIIAHUS CE PEMHBECTHUPAT HA HUBA, II0-BHCOKH OT IIbPBOHAYAAHATA JOXOIHOCT
oo magexka, epeKTUBHHUAT AOXO[ OT MHBECTHIIMATA Ie OB TO-BHCOK OT ITbpBOHAYAAHATA
JOXOHOCT [0 TIafieska U 06paTHo.

Puck om npomsiHa € napamempume HA eMUCusima obauzayuu

[IpoMeHU B YyCAOBHATA HA OOAUTAIIMOHHHS 3a€M Ca AOIYCTUMH OTHOCHO BCUYKH YCAOBHUS
U IapaMeTpH Ha 3aeMa (B T.4. IIPOMsIHa Ha 06e3IeYeHUEeTO, OTCPOYBaHe Ha I1aaexka, [IPoMsHa
B pasMepa Ha AMXBATa, PA3CPOUYBaHE HA AUXBEHM U TAABHUYHU IIAQIIAHHS, IIPOMSHA BbHB
dpHUHaHCOBUTE CHOTHOIIIEHUS, KOUTO CAEBA [a clia3Ba EMurenrta u 1p.), KakTo u mobaBsHe HA
HOBH YCAOBHS ¥ MapaMeTpH, HO CaMO IIPH YCAOBHE, Ye TAKUBa IIPOMEHH ca Om00peHu OT
OOmroTo cHOpaHMe Ha obAWMTranmuoHepUTe M OT EMHTEHTa M He IIPOTHBOpPEYaT Ha YCAOBHUATA,
MIPEeABUAEHN B IIPUAOKHUMOTO 3aKOHOMATEACTBO. TaKHMBa IIPOMEHH MOraT aa 6bIaT HalpaBeHH
rmpu pertenre Ha OGIIOTO ChOpaHUe Ha OOAHTAIIMOHEPHUTE, B3ETO C OOMKHOBEHO MHO3WHCTBO.
OGAUTAIIMOHEPUTE, TAACYBAAH ITPOTUB IIPOMEHUTE UAHU HEMTPHUCHCTBAAU Ha 0BIIIOTO ChOpaHue ca
00BBP3aHU OT BaAUIHO B3€TOTO pelleHue Ha OOIIoTo chbpaHue Ha 00AUTaIlOHEPUTE.

AurxeudeH puck

Of0auranmure ca €eMHTHPAHHU IIPH YCAOBHUSATA Ha ITBPBUYHO HEIIyOAWYHO IIpeasaraHe
(gqacTHO TAacupaHe) o pexna Ha 4a. 205, aa. 2 ot T3. Hama cUTypHOCT, 4€ AMKBHUAHOCT Ha
obAuTanuuTe I1e UMa CAe OOIIyCKaHeTO UM 3a ThproBud Ha BOB. ObauranunTe Morat ga umMat
II0-OTPAaHUYEH BTOPHYEH IIa3ap M II0-ToAgMa IIPOMEHAMBOCT Ha IeHaTa, B CpaBHEHHE C
KOHBEHIIMOHAAHHUTE [HbATOBH II€HHH KHHXKA. /AWKBHIHOCTTA MOXKE [a HMa CEpPHO3EH
HebaaronpuaTeH epeKT BBPXy Ia3apHaTa CTOMHOCT Ha obauranuure. Bcuuko ToBa Moxke na
[OBEIe MHBECTHUTOPHUTE, KOUTO IOXKEAAdT [a IIPoAanaT B OIIPEAEA€H MOMEHT OOAHTAIIVH, 110
3aTpygHEHMEe Oa HalpaBdaT TOBa, KAKTO U 0 HEIIpeABUACHU 3aryOu.

AukBuaHocTTa Ha OGAUTAIIUUTE IIIE CE OIIPEMEAS OT:
v\ HaAWYHeTO Ha JOCTATBhYHO 3aMHTEPECOBAHHU IIPOAABAYH U KyIyBadl Ha I1a3apa;
v\ HAAMYMETO HA JOCTATBHYHO roasaMm Opoit O6Auranuu B o0pallleHuE;
v/ HaAMYHETO Ha IIPUEMAUBA PA3AUKA (CIIPEM) MEXKIY IIEHUTE ,KymyBa” U ,apomgaBa’.

AMKBUHHUST PUCK Ha OoOAWTAIIMUTE I 3aBUCH U OT:

v/ pasBUTHETO Ha I1a3apa Ha [IHBATOBH IIEHHU KHMXKa II0 OTHOIIEeHHe Ha obema H
pasHooOpa3neTo Ha IpensaraHuTe HHCTPYMEHTH;

v' (pHUHAHCOBOTO ChCTOsIHNE Ha EMuTeHTA.

Banymen puck
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Hacrogmara emucus obauranuu € OEeHOMHHUpaHa B AeBa. BaayreH puHck oOT
WHBECTUIINSTA HE CBIIECTBYyBa 3a HHBECTUTOPH, YHHTO CPEICTBa Ca B AEBOBE HAH €BpO.
BaayTeH pHCK CBIIECTBYBa 3a HHBECTUTOPH, YHHUTO ITbPBOHAYAAHH CPEICTBA ca J€HOMHUHHUPaHH!
B IATCKU JOAAPH HAU APYyTa BaAyTa, PA3AWYHA OT €BPO U A€B, IIOPAAH [IOCTOTHHUTE ABHUKEHIS
Ha BaAyTHHTe KypcoBe. HHBecTHTOPH, KOHUTO II0OEMaT BaAyTeH PHUCK IIpH IIOKyIIKaTa Ha
HacrodmiaTa e€eMHCHd OHxa VyBEAWYHAM HWAM HaMaAuAuM e@eKTHBHaTa [JOXOAHOCT OT
WHBECTUIINSTA CH BCAENCTBHE Ha 3aCHABaHE HAW OTCAAOBaHe Ha Kypca Ha A€Ba CIIPSIMO
CBOTBETHATa BaAyTa.

HnpnayuoreH puck

HNHDAAIIMOHHUAT PHCK Ce€ CBBP3Ba C BEPOATHOCTTA HH(MAAIMATA Aa I[IOBAHSE Ha
peasHaTa BB3BPBINAEMOCT Ha HMHBecTHIMHUTe. Ob0auranuure ¢ PUKCHpPaH I0XO0[ IIpedliorarat
H3AaraHe Ha PHCK, CBBP3aH C HaMaadgBaHe Ha peasHaTa BB3BpPAIlla€MOCT (DOXOOHOCTTa OT
WHBECTHUIIMSATA) [IPU [IOBUIIaBaHe Ha MHMaAaluaTa. HapacTrBaHeTo Ha HH(MAALMATA HaMaAsdBa
IIOKyIIaTeAHATa CIIOCOOHOCT Ha IIOAYYaBaHHUTE [JOXOAM OT OOAHTAIlMOHEPUTE (AMXBEHH
AallaHudg). YMepeHaTa cTelleH Ha HH(aanma caen 1998 r. mo3BoAM Ha HKOHOMHYECKHUTE
CyOeKTH [a reHepupaT HEWHMAAIIMOHHH [IOXOOH OT AeHHOocTTa. BBIIPEKN MIOAOKHUTEAHHTE
TEeHIACHIIUH, IIPOU3TUYAIM OT YCAOBHATA Ha BaAyTeH OOpJ U ITOAABPIKAHETO Ha PECTPHUKTHBHA
dHuCcKasHa IIOAUTHUKA, Kacaelly M3MEHEHUETO Ha HMHAEKca Ha HH@AAIUsSTa, OTBOPEHOCTTA Ha
ObArapckaTa MKOHOMHKATA, 3aBHCHUMOCTTA ¥ OT €HEePTHUHHU H3TOYHUIM M (PUKCHPaAHUS KypcC
BGN/EUR, nopaxknaaT pHUCK OT ,BHOC“ Ha MH(AAITH.

Puckose, cebp3aHu ¢ 6bs2apcKust na3ap HA YeHHU KHUXKA

Brarapckute nasapu Ha LIEHHH KHIXKA ca KaTo II9A0 JOCTa IO-HEAUKBHUIHH OT TaKHUBa
B TOAEMHU 3aIlaTHOEBPOIIEHCKH CTPaHU. BB3MOXKHO € HHBECTUTOPUTE Ja pasrnoaaraT C [I0-MaAKo
nH(popManug 3a ObATAPCKUS 1a3ap Ha LIEHHU KHHXKA, OTKOAKOTO € HaAHuYHa 3a APyKecTBa Ha
APYyTH Ia3apu Ha LIEHHH KHUXKAa. Bce ollle UMa HM3BECTHA pas3AsHKa B PETYAHPAHETO M HaA3opa
Ha OBArapCKHs Iasap Ha ILIEHHW KHIXKAa U B JAeHCTBHATA Ha WHBECTHTOPHUTE, OpoOKepUTe U
OPYyTUTE Ia3apHU YIYaCTHUIIH, B CpaBHEHUE C ITazapure B 3anagHa EBpomna u CAIl. KOH caenu
3a pasKpuBaHeTO Ha HH(QoOpMalUd U CIIa3BaHETO Ha APYyTHUTe PeryAaTHUBHU CTaHAapTH Ha
ObArapckusa Imasap Ha [OEHHHM KHHXKA, 3a CIIa3BaHETO Ha 3aKOHHUTE M H3/AaBa Hapendbu u
YKa3zaHus 3a 3abAXKEHHSTA OTHOCHO pasKpHBaHe Ha HWHGOpMAallys, THProBHATA C ILEHHH
KHIXKa [IPpU HaAWYHETO Ha BBTPEINTHA HHpOopMaIlus U APYTHU BBIIPOCH. Bee rmak e BB3MOXKHO 1a
MMa [0-MaAKO IIyOAMYHO [OOCTBIHA HHQoOpMAalus 3a ObATapCKUTE APYKECTBA, OTKOAKOTO
OOHMKHOBEHO Ce IIPeoCTaBs Ha PAa3IIOAOXKEHHE Ha MHBECTUTOPHUTE OT IIyOAWYHHUTE ApPy:KecTBa
Ha APYTUTE I1a3apy Ha IIeHHH KHHKA, KOETO MOXKe [a Ce OTPa3H! Ha IleHaTa Ha O0AUTaIiuuTe.

DuHaHco8 puck

CniocobHocTTa Ha [IpyKECTBOTO Ja U3MAAIIA TAABHUIIATA U AUXBUTE 10 OOAUTAIIUUTE €
B 3aBHCHMOCT OT OBOEIIUTE Pe3yATaTH OT AeHHOocTTa Ha ['pymnara, KOUTO, OT CBOsS CTpaHa,
3aBUCAT OT peauila pakTopu. Ako I'pymara He pasmoaara ¢ HEOOXOAMMHUTE ITAPUYHU CPEACTBa
3a U3BBPIIBAHE Ha IBAXKHUMHATE KbM OOAUTAIIMOHEPUTE TIAAIIIAHUS, TO III€ CAEBA Ja OCUTYPH 3a
HeATa BBHITHO (puHaHCUpaHe. [pymara Moxke ga He ycIiee Oa OCUTYPH TaKoBa (PUHAHCHpPaHEe
WAHM JOPH [a yCIlee, TO Aa Oble IMpemocTaBeHO MPU MHOTO HEU3TrOOHU yCAOBHULA. Bcudko ToBa
MOXKE [Oa HMa HETaTHBHO OTpaXkKeHWe BBPXy Om3Heca Ha ,TexHoumnoprtekcmopT” All,
pe3yaTaTuTe OT AeHHOCTTa My U (PHHAHCOBOTO MY CBCTOSHUE. B TakWBa cAydau, IAalaHUSaTa
KBbM OOAUTAIIMOHEPHUTE MOTAT [a OBOAT CBHIIECTBEHO 3abaBeHH, a IMPH HaAAUYHUETO Ha
OIIpeIeAeHH OOCTOSTEACTBA, MOPHU Oa He ObAaT U3BBPIIECHH.

Obnuzayuume He ca N0OX00suLa UHBECMUYUSL 3a HEONUMHU UH8ecmumopu

OnuTHUTE TPOPECHOHAAHH HHBECTUTOPH II0 IIPHUHIIUI HE 3aKyloyBaT II0400HH!
(PUHAHCOBH HWHCTPYMEHTH, KATO €OWHCTBEHA WHBECTHIIHS, a CaMO KaTO HA4YWH 4 HAMAaAST
PHCKa UAU [1a yBeAUYAT Iledasrbara ¢ 0OMHCAEHO, TIPEIIEHEHO U MOAXOLAIN0 IT0eEMaHe Ha PUCK B
KOHTEKCTa Ha IFAOCTHUTE UM mnopTdeiian. [loTeHIIMaAHHUST HHBECTHUTOP HE CAedBa Oa
UHBECTHPA B O0OAHTAIIUHTE, OCBEH aKO MMa OIIHTA U 3HAHHUATA (CAMOCTOATEAHO AU C IIOMOIIITA
Ha (PUHAHCOB CHBETHUK) M4 OLIEHH alleKBaTHO PHCKOBETE, KOMEHTHUPAHU II0-IOAY B TO3HU
noapasfieA U BAUSHUETO, KOETO TAa3W WHBECTHUIINSA OM MMaAa BBPXY ISIAOCTHHUS HopTdeda Ha
UHBECTUTOPA U (PHHAHCOBOTO MYy ChCTOsIHHE. BCeKU MOTEHIIMAA€H WHBECTHUTOP B OOAUTAIIHMUTE
cAeBa Ja BHUMATEAHO [a IIPELEeHH JOKOAKO € IIOAXOASIIA Ta3u HHBECTHUIINA B CBETAMHATA Ha
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HETOBHS COOCTBEH caydal. B yacTHOCT, BCEKH IIOTEHIINAAEH NHBECTHTOP B OOAUTAITUHTE CAEIBA
na: (i) mma mocraThbYHO 3HAHWSI W OIIUT, 34 a4 HAIIPaBU aJeKBaTHA OLeHKa Ha OOAHTAIIVHTE,
IIpegUMCTBaTa U PHCKOBETE Ha HHBECTHPAHETO B TIX, KaKTO M HH(popmManudara II0 TO3HU
IIpocnekrT; (ii) MMa BB3MOXKHOCTTA Ha HaIpaBU HAHW [a IIOAYYH KOHKpeTHa aHaAUTHYHa
IIpelleHKa, B KOHTEKCTa Ha HeroBaTa COOCTBeHA (PMHAHCOBA CHTyallus, HA WHBECTHPAHETO B
obAMTranii M BAWUSHHETO, KOETO of0auranuuTe OMXa HMasu BBPXY HETOBHS IISAOCTEH
MHBECTHUIIMOHEH NopTdela; (iii) mMa gocTaThuyHO (GDHMHAHCOBH PECYPCH U AMKBUIHOCT, 3a Oa
IIOHECe BCHYKUTE PHUCKOBE OT HHBECTHUpPAaHE B odauranuure; (iv) pazdupa B geTaliAl yCAOBUSATA
Ha obAMTaIMUTe U [a € 3aro3HaT ¢ PYHKIIMOHHUPAHETO Ha PEeAEBAHTHHUTE (DMHAHCOBHU Na3apy;
(v) 6poe B CBCTOSIHHE [a OLIEHH (CaM HWAW C IIoMollra Ha (PUHAHCOB CHBETHHK) BB3MOXKHUTE
MKOHOMHYECKH, (DHUHAHCOBH, PETryAaTHBHH H IOPUAWYECKH (aKTOPH, KOHUTO MoraT naa
IIOBAMSIBAT HA HMHBECTHILHSTA My B OOAMTaIlMHTe M Ha HeroBaTa CIOCOOHOCT Oa IIOHece
IIOTEHIIMaAHHUTE PUCKOBE, aKO T€ Ce€ pPeasnusupar.

III. HH®OPMAIIHUS IIO ITPUAOXEHHE 6 OT AEAEI'HPAH PEI'AAMEHT (EC)
2019/980

1. OTroBOpHH AHIIA

EMUTEHTHT U yII'BAHOMOILEHUST WHBECTUIIMOHEH IIOCPEOHHK II0EMAT OTTOBOPHOCT 3a
CchABpKaHMETO Ha To3u [IpocnekT, KoiTo € IpuetT ¢ pemieHue Ha ChBera Ha [JJupekTopure Ha
ylexuoumrmioptekcropt” Al. C rmoararane Ha moaITca CH Hakpasd Ha [IpocniekTa, U3mbAHUTEAHUS
OUpeKTop IpencraBagBani ,TexHoumnoprekcropr” A/l HBan TomopoB, CBOTBETHO
UNsmrearuTearnud gupekrop Ha Ul ,Pean dunauc” A dparan [parasoB u [Ipokypucra Ha Ul
s,Pean dunanc” A/l lBeauna [IlabaH, B KA4€CTBOTO UM Ha MPEACTABASIBAIIM YII'HBAHOMOIIIEHUS
VHBECTUITHOHEH ITIOCPENHUK U AT€HT II0 AUCTBAHETO AeKAapHpar, de JJOKOAKOTO UM € U3BECTHO
nHopManuaTa, Cpabppkama ce B [Ipocrekra, choTBeTcTBa Ha (pakTuUTe W de B [Ipocmekra
HsIMAa IIPOITYCKH, KOUTO MOraT [ia 3acerHaT HETOBHS CMHCBHA.

Crwraacuo 3IIILK, yaeHOBeTe Ha CeBeTa Ha [lupekTopuTe Ha EMuTenTa, a uMeHHo lBan
CroeB TomopoB, BopucaaB T'eoprues JomycuneB u CranucaaB BaanoB Bacuaen, orroBapsart
COAHAPHO 3a BpeOuTe, NMPUYMHEHU OT HEBEPHH, 3a0AyKOaBallld UAH HEIbAHU OAaHHU B
ITpocniekra. Yaenosere Ha C/l Ha EmMuTeHTa mekaapupar, de ca IIOAOXKHAW BCUYKH pa3yMHU
YCHUAUS 1A Ce yBepsT, 4e mH(opManusaTa nocodeHa B [Ipocriekra oTroBapa Ha (PakTHUTE U HE
CBIBP3KA IIPOILYCK, KOUTO € BEPOSTHO [a 3acerHe HeHHUsS CMUCHA.

ChcTaBUTEA HA TOOUIITHULA OAUTHPaH (PUHAHCOB oTdeT Ha [pyzKectBoTOo 3a 2019 1. m
2020 r., KakTo U Ha MEeXAUHHUA HeoquTHupaH puHaHCcoB otdeT KbM 30.09.2021 r. e Mupocaana
duanunioBa PUANUIIOBA — CUETOBOIUTEA, CAYyKebeH ampec - rp. Codusa, ya. ,Ppenepur Koamo
Kropu” Ne 20.

[TocoueHuTe AHIIA OTTOBapsSIT COAMAAPHO 3a Bpeou, IIPUYMHEHU OT HeBepHH,
3abAyKOaBallld WAM HEIbAHU MOaHHU B H3TOTBEHUTE OT TAX (QPUHAHCOBH OTYETH, a
peructpupanute ogutopu 3aarka TomopoBa KammukoBa, Perucrpupan oxutop ¢ gunaoma No
0756 u Croan AumurpoB CrosHOB, Perucrpupan oautop ¢ anumaoma Ne 0043, ampec 3a
kopecrionaeHIudg rp. Codusa, p-u CtrymeHTCKU rpal, ya. ,Akan. Credpan MaageHoB“ No 1- 3a
BpeauTe, IPUYHHEHH OT OAUTHPAHUTE OT TAX TOAWIIHH (PUHAHCOBH OTYETH Ha EMureHTa
crorBeTHO 2019 r. 1 2020 r.

1.3. B HacTogaimuatT IIpocriekT He ca U3II0A3BAaHU U3SIBACHUSI U JOKAAOU OT €KCIIEPTHU.

1.4. TlpenocraBeHaTa MHGPOPMAIIHS OT TPETHU CTPaAHU € IyOAMYHA U € BB3IPOU3BeeHa
TOYHO U [JOKOAKOTO [Ipy>KEeCTBOTO € OCBEIOMEHO U MOXKe [a [IpoBepH HHOpMAIllUaTa,
nyOAMKyBaHa OT Te3U TPETHU CTPaHU, JaAl He ca OMAH IIPOIyCHATH HIKAKBHU (PaKTH, KOUTO O1xa
HApaBUAUW BB3IIPOU3BeAcHATA WHQpOpMAIUd HETOYHA HAU IoABexXaama. MarouHunure ca
II0COYBAHU CBOEBPEMEHHO IIPH HU3II0A3BaHETO Ha MH(OpMAalluaTa U BKAIOYBAT:

Brarapcka HaponHa 6anka (Wwww.bnb.bg);

MwuHucTepcTBO Ha prHaHCUTe (Www.minfin.bg);

HarmmonaaeH cTaTUCTUYECKU UHCTUTYT (Www.nsi.bg);

TBProBCKU PETUCTHP KBM ATreHIHs 110 BIUCBaHUATa (Www.brra.bg);
Kamapa Ha ctpoutreaute B Bbarapusa (www.ksb.bg)

AreHituaTa 3a O0IIECTBEHH IIOPHUKHA (WWw.aop.bg).

1.5. Komucuara 3a (pUHAHCOB HAA30p (B KA4eCTBOTO I Ha KOMIETEHTEH OpraH 3a
Peny6auka Bwarapus, cwraacuHo Peraament (EC) 2017/1129 na EBpometlickus mapaaMeHT U

ANANE NN
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CoBeta) e noTBEpanAa U ogobpraa ITpocriekra 3a BTOPUYHO IIpegsaraHe Ha eMHUCHS O0AUT AN
Ha ,Texponmnoprekcrnopt” A/l c pemrerHme No .........ccoeeeneennene. [ e, 2022 r., KoeTo He €
IIperopbKa 3a UHBECTHPAaHE B IIpeAaraHUTE LIEHHU KHUKA, HUTO TOBa OXOOpeHue caeaBa aa
Ce pasraexJa KaTo yTBbpxXKAaBaHe Ha EMuTenra.

Komucugara 3a prHaHCOB HaA30p HE HOCH OTTOBOPHOCT 3a BEPHOCTTA U ITbAHOTATa Ha
cpappxkammre ce B [Ipocnekra gJaHHA.

Komucugara 3a ¢prHaHCOB Han30p omobOpsiBa Hacrodmms [IpocrieKT eIHmHCTBEHO akKo
OoTroBaps Ha HaaoxkeHUTe ¢ Peraament (EC) 2017/1129 cranmapTi 3a IbAHOTA, pa3bupaeMocT
U CBrAacyBaHOCT.

2. 3aKOHOBO OIPpEAEAC€HH OLHTOPH

2.1. HmeHama u adpecume Ha odumopume Ha EmumeHma 3a nepuooda, obxeaHam om
ucmopuueckama UHAHCO8A UH@POPMAYUUSL (3ae0HO C MAXHOMO UJIEeHCMEB0 8 NPOohecUoHANeH
opzar)

FogumuauaT ¢uHaHCOB oTdeT Ha [pyxectBoro 3a 2019 r. e oauTupaH oT 3aaTka
Tomopora KantmukoBa, Peructpupan ogurop ¢ auraoMma Ne 0756, agpec 3a KOPEeCIOHAEHITHS TP.
Codug, ya. ,JiBar Barpauos® Ne 19, Bx. A, er. 2, am. 1.

FopuimuaudaT rHaHCOB oTueT Ha [pyxkecTBoTo 3a 2020 r. ogutupat oT CrosaH JAUMHUTPOB
CrognoB, Peructpupan omgutop ¢ auraoma Ne 0043, agpec 3a kopecnoHaeHIusa rp. Codwus, p-H
CryneHTCKH rpam, yA. ,Akan. Credpan MaaneHos” No 1.

2.2. HUHgpopmayust danu ooumopume Ha Emumenma ca nodaiu ocmaska, omcmpaHeHu
unu He ca bunu npeHasHaueHu no epeme Ha nepuoda, obxeaHam om ucmopuueckama
guraHcosa uHgopMayus

[Ipe3 mepuoma, obxBarall UcTopudeckaTa (PUHAHCOBA HH(OPMAIUd, HIMa OIUTOPH,
KOUTO [a ca IIOJAaAM OCTaBKa HWAM Oa ca Ouam orcrpaHeHu. Opguropure ca H30UpaHU C
MOTHUBHUPaHH IIpenaoxkeHus Ha OquTHUS KoMuTeT 10 ChbBeTa Ha JUpPEKTOpuTe Ha [Ipy>KecTBOTO,
CAeq TIPOBEXIaHe Ha IIpenBapUTEAHO IIpoydBaHe U u3bop Ha Haii-mobpa odepra.

3. Puckosu ¢pakTopH

PuckoBute (pakTOpHU IO TA3HW TOYKA ca ITOCOYEHHU IT0-rope B To3u I[IpocriekT B pasmea Il
PuckoBu dakropu.

4. Hubopmamua 3a EmutreHnrta ,,TexHoummnopTercnopt” All

4.1. Hecmopus u paszgumue Ha emumeHma

4.1.1. dupma u mwvpaoscko ume Ha Emumernma

IOpuangeckoTo ¥ THProBCKO HAWMMEHOBaHHWE HA €MUTEHTa Ha €MUCHSTA OOAUTAIlHU €
slexaoumnoprekcriopt” Al. B cekpamenue pupmara Ha [pyxecrBoto e ,,TUE” A/l u Moxke na
Ce M3MHUCBAa Ha AQTHHHUILIA.

4.1.2. Macmo Ha pezucmpauusi HaA emumeHma, He208UsMm pe2ucmpayuoHeH HoMmep U
udeHmugurayuoHeH Koo Ha npasHus cybexm (UKIIC).

»LexaHouMItopTekcriopt” Al e peructpupano B CopuiicKu rpaiICKU ChI 110 (PUPMEHO AEAO
Ne 7855/1991 r. [Ipy=KecTBOTO € IPEPETUCTPUPAHO U BIIHMCAHO B THProBCKHUS PETHCTHP KBM
Arenrugara no BnucBanugra ¢ EMK 831121837 ¢ BmucBane Noe 20080204 155440 ot 04.02.2008
r. LEI koxn Ha apyzxecTtBoTo 8945007FR88BSWD6CX37.

4.1.3. Zlama Ha yupeodssaHe U Npoob/KUMENHOCT HA CbUiecma8y8aHemo Ha emMumerHma,
ocgeH Kozamo nepuodom e HeonpeoesieH.

[pyxecTBOTO € yupeneHo ¢ [JoroBop 3a yupensaBaHe Ha TBProBCcKoO capykeHue , TexHo-
umMmnopT-ekcriopt” ot 23.09.1986 r. cec cempaauttie B rp. Codud, ya. ,Ppenepur 2Koamo Kropu”
Ne 20. Ha 04.11.1986 r e uzmameHo yaoctoBepeHme ot Pationen cpm — Codusa mo ¢.a. Ne
29/1986 r. 3a U3BBPIICHO BIIMCBAHE B PETUCTHPA Ha chaa Ha TBProBCKO capyzxKeHue ,TexHo-
HMITOPT-eKCIopT”. [pyKecTBOTO € C IpeaMeT Ha AeHHOCT U3HOC, BHOC, CEPBHU3, IAACMEHTHO-
CHabIUTEeACKA U WHXKEHEPUHTOBa AeHHOCT B 00AaCTTa Ha METAAYPTrUYHOTO, €HEPTETUIECKOTO,
XUMHYECKOTO, CTPOHTEAHOTO U IIBbTHOCTPOUTEAHOTO MAIIMHOCTPOEHE, PpPyaAoao0OuBa,
BBrAeIOo0OMBa, COHOAXKHO obopyaBaHe, o0opyaBaHe 3a AeKaTa, KepaMUYHAaTa, CThbKAapcKaTa U
noaurpagudeckaTa IPOMHIIAEHOCT, OpPaHXKXEPUM 3a  3€AeHUyIlH, LBeTd U  1p.,
METAAOKOHCTPYKIIMU U XaAeTa, KOMyHaAHO-OMTOBO UM THPrOBCKO o03aBexKIaHeE, 3aBEICHU 3a
001IIeCTBEHO XpaHeHe, Pa3AHYHU KOMIIAEKTHU 00EKTH, KOMIIAEKTAIIUS 1 Pe3epPBHU YaCTH 34 T4X,
a CBIIO TaKa PEEKCIIOPTHU U CIEIU(PUIHHU ONePaIlUuU,AUIIEH3UH, IIATEeHTH U HOY-Xay, CBbP3aHHU
C TopHaTa OEUHOCT.
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C IIpotokoa ot 22.06.1988 r. oT y4peoUTEAHO 3acefaHHe Ha YIIPaBUTEAHHS CHBET Ha
TC ,TexHO-MMIOPT-eKCIIOPT” € B3eTO PellleHMe 3a IIpeoOpasyBaHe Ha THProBCKO cApyzKEHHE
» ] EXHO-UMIIOPT-eKCIIopT” B T'BProBCKO APYysKeCcTBO , TexHo-ummnopT-ekcriopt”. Ha 04.10.1988 r.
e usnazeHo yaocroBepeHue oT Pationen cpa — Codua mo d.zx. Ne 29/1986 r. 3a U3BBPIIEHO
BIIKCBaHe Ha IpeoOpasyBaHe Ha TBProBCKO capyzKeHHe , TeXHO-UMIOPT-eKCcIIopT” B T'HProBCKO
OPYZKECTBO ,,[eXHO-UMIIOPT-eKCIIOpT” ChC cenaauie rp.Codus.

Cec Bamosexy Ne PI-20-19 or 29.12.1992 r. Ha MHHHUCTBPA Ha TBHPrOBHUATA,
npeobpasyBane T/ ,TeXHO-UMIOPT-eKCIOPT” € IpeoOpa3yBaHO B AKIMOHEPHO APYXKECTBO
ylexaoummoprekcriopt” Al. I[IpeobpasyBanero e BrircaHo ¢ Pemrerue ot 29.04.1993 .

C Pemrenne Noe 12 ot 30.11.1999 r. e BnucaHa NOpoOMsSHa B HAaWMEHOBAHHUETO Ha
OPYZKECTBOTO, KAKTO CAeABa: EMHOAWYHO aKIIMOHEPHO APYKECTBO C ABPIKABHO UMYIIECTBO C
HamMeHoBaHMe ,, TexHouMmmopTekcropt” EALL.

C Pemenne Ne 15 ot 25.01.2002 r. e BIHcaHa IIpoOMsHa B IIpeaMeTa Ha AeHHOCT Ha
»lexuoumriioptTekcropt” EAl, KakTo caemBa: U3HOC U BHOC, CEPBHU3, IIAACMEHTHO-CHa0IuTEeACKA
Y MHKEHEPHUHIOBa AeHHOCT B 00AaCTTa HA METAAYPTHYHOTO , EHEPTEeTHIECKOTO, XUMHYIECKOTO,
CTPOHUTEAHOTO U II'BTHOCTPOHUTEAHOTO MAIIMHOCTPOEHE, PYAOLOOHNBA, BBrAeg0o0HBa, COHOAKHO
obopynBaue, obopyaBaHe 3a AeKaTa, KepaMHYHaTa, CTBKAApCKaTa M IIoAHUTrpaduyeckKara
IIPOMUIIIAEHOCT, CTPOHUTEACTBOTO, & CBIIO TaKa PEEKCIOPTHH U CIELN(MUIHN OIepalluy, HOY-
xXay, OTAaBaHEe II04 HAaeM Ha TBHPTOBCKU M CKAAQNOBU IIOMELIEHHs, KAKTO U BCIKa Apyra
II03BOAEHA OT 3aKOHA AeHHOCT.

C Pemtenme No 16 ot 22.08.2003 r. 110 napTygaTa Ha APY>KECTBOTO € BIIMCAHO IIpoMsaHaTa
Ha ,,TexHOUMHOOPTEKCIOPT” 0T EAHOAMYHO aKIIMOHEPHO APYKECTBO B AKIIMOHEPHO APYKECTBO.
I[IpomanaTa e B caemcTBue mpomaxkbarta Ha 130 154 6p. akium, mmpeacraBagBaiy 95% ot
Kanurasa Ha ,TexHoumnoprekcropt” A/l, upe3 myObAWYHO OMOBECTEH KOHKYPC OT ATEHIIMATA 3a
npuBatusanug (B 6p. 80 or 20 asryct 2002 r.). CeraacHo ckaroueHus Ha 10.05.2003 r.,
Mexay KymnyBada ,Bascpk” EOO/] m mpomaBada AreHIMSI 3a HIpHBaTHU3AlXd, AOTOBOP 3a
IIpUBaTH3aAMOHHA Ipoaask0a, 3arsaTeHara CTOHHOCT, 3a IIocodeHud makeT akuuy, e 500 000
A€eBa.

4.1.4 Cedanuwe u npasgHa Gopma HA emMumeHma, 3aK0HO00amescmeo, Ypexxoauio
Hezoeama deliHocm, 0bpXxKasa HA yupedsisaHe u adpec U mesepoHeH HoMep HA cedaruuiemo Ha
emumeHma cnopeod yupeoumenHus aKkm (Uau OCHO8HO MSICMO HA OeliHocm, aKo e Pa3iuiHO om
cedanuuiemo cnopeo yupeoumesHus aKkm), KaKkmo u yebecaiim Ha emumeHma, aKo uma marKwbe.

»lexHouMIIOpTeKCIIopT” A/l € yIpeneHo U PETHCTPUPAHO KaTo aKIIMOHEPHO APYKECTBO,
CBrAACHO 3aKOHOOATEACTBOTO Ha Penrybanka Brarapus. CemaauieTo U agpechT Ha yIIPaBACHUE
Ha [IpyzxkectBoTO ca: rp. Codpusa 1040, pation Uarpes, ya. ,Ppenepuk Koauo Kropu” 20; aapec
3a KopectnionaeHud: rp. Codusd, ya. ,Kopab ITaanuna“ Nel3; Teaedpon 3a Bpb3ka: + 359 2 963
0040, eaexktrponHa moma: office@tiexport.com. HMHTepHeT cTpaHHIATa HA OAPYKECTBOTO €:
https://www.tiexport.com/.

BaskHo e nHBecTUTOpUTE A OBOAT HAACHO, Ye HHPOpMAaUITa Ha HHTEPHET CTpaHuIaTa
Ha EmureHTa He e gact ot [IpocriekTa, ocBeH ako MHGOpMAIlUs IIyOAMKyBaHa Ha WHTEpPHET
CTpaHUIIaTa He € B BKAIOUEHA Ype3 IIpernparka B IIPOCIEKTA.

Cae[n pelieHHe Ha PeOBHO OO0 chOpaHKe Ha aKIMOHepuTe, mpoBeneHo Ha 28.06.2018
T., € U3BBbPIICHA IIPOMIHA B IpeaMeTa Ha AeHHOCT Ha APYKeCTBOTO, a UMeHHO: [IpoekTupate,
CTPOUTEACTBO, HHIKEHEPHHI, PEMOHTHH paboTH, PEKOHCTPYKLHS U pexabuauTranud Ha
OOIIIECTBEHN U KUAWIIHU CTPaad U OOEKTH OT TPAHCIOPTHATA MHQPPACTPYKTYpPa; peasnu3arusd
Ha HWHBECTHUIIMOHHH IIPOEKTH B T.4. HHBECTUTOPCKU KOHTPOA, HOANPBIKKA, yIPaBACHHE,
CTOIIAaHHWCBaHE M OTHaBaHEe II0 HaeM Ha OMUCHH, IIPOU3BOACTBEHH, CKAAIOBH U OPYTHU
IOMEUIEHUS; KOHCYATAHTCKH YCAYTH, TBPTOBCKO IIPEACTABUTEACTBO U IMIOCPEIHUYECTBO;
IIoCcpeJHUYEeCKa AeHHOCT 1o HH(OpMUpaHe U HaeMaHe Ha pabota B PemyOanka Brarapuda u B
4yKOHMHA, KaKTO M BCIKAa Apyra AeHHOCT, KodTo He e 3abpaHeHa oT 3akoHaA. ['opernocodeHaTa
OpoMsHa B IpeaMeTra Ha AeHHOCT € BOHCaHa B THPrOBCKHUA PETUCTBP KBM AreHIUs II0
BricBauud Ha 16.07.2018 r. mox HoMep 20180716182354.

[pyxectBoTO € c kamutaa 137 004 aeBa, pasnpeneaeH B 137 004 6p. IOMMEHHH aKITUH
C IIPaBO Ha TAaC U HOMHHAAHA CTOMHOCT 1 AeB BcdKa eHa.

[ py>KecTBOTO € C HeoT'paHUYEH CPOK Ha ChIIECTBYBaHE.

MazkopuTapeH COOCTBEHMK B KamutTasa Ha ,TexHoummnoprekcriopr” Al e
STEXHOXOAIVHI” EOO/, EMK 030411783, cbCc cemaauille M ampec Ha yIpaBA€HUE TP.
Codpusg, pation Marpes, ya. ,Ppenepuk 2Koauo Kropu“ Ne 20, KoeTo KbM f1aTa Ha U3rOTBSIHE Ha
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To3u [IpocmekT nputexkaBa 123 439 ot mpaBaTta Ha raac B oOLIOTO cChOpaHue Ha aKIHOHEPUTE
(OCA) rau 90.10 % ot kanuTasa Ha ,TexHoumIiopTeKcriopt” AZl.

4.1.5. Hngopmayus 3a egeHmyanHume HeOMOABHAWHU cbOumMuUsl, Npousmerkau 3a
emMumeHma U om CbUieCmeeHo 3HaueHUe 30 OUEeHI8AHemo HA N1amesKocnocobHocmma Mmy.

[Ipe3 mocaenHUTE ABE (PUHAHCOBU T'OAUHU:

e He € OCBIIECTBEHO MpeobpasyBaHe Ha ,TexHouMmnoprekcnopt” All;

e He € OCBIIECTBEHO IIPEXBBPATHE HAW 3aA0T Ha IIPEAITPUSITHUETO;

e HE € OCBIIECTBEHO NPHUAOOHBAHE HAU pa3lopeXOaHe C aKTHUBU Ha 3HAYUTEAHA

CTOMHOCT U3BBH OOWYANHUA XO4 Ha AEHHOCTTA My C H3KAIOYEHHE Ha HWHBECTUIIUUTE

CBBP3aHU C YCBOSBaHE Ha OOAUTAIIMOHHUS 3a€M, IPEAMET Ha HACTOSIIUA IPOCIIEKT;

e HgMa CBLIECTBEHU IIPOMEHU B IIPOU3BEXKIAHATA HNPOAYKIIUS HUAU B IIPEIOCTABIHUTE

YCAYyTH;

e HsMa 3aBeIEeHN HCKOBH MOAOH 3a OTKpPHUBaHE Ha IIPOH3BOJICTBO II0 HECHCTOSTEAHOCT

3a eMUTEHTa;

e He ca OTHpPaBSHU THPTOBU IIPEIAOKEHUS 3a IIPUA0OMBaHe akIlMU Ha EMuTeHTA.

C u3KAIOYEHHE Ha eMHUTHpaHaTa 00AWTarnoHa eMHUCHd C AaTa Ha u3znasaHe 22.12.2021
r., ¢ paszmep 35 000 000 aeBa, pasmpemescHum B 35 000 Oposs oOMKHOBEHU, OE3HAAWYHH,
IOMMEHHH, CBOOOHOIPEXBBPAIEMH, AMXBOHOCHHU, 00e3e4eHH, HEKOHBEPTHUPYEMHU OOAUTAITH
c HomuHaa 1 000 AeBa, o0ekT Ha HacToamms [IpocekT, caeq Kpasd Ha ITocAeJHATa (PUHAHCOBA
roOyHa HsMa CBIIECTBEHH IIPOMEHU B CTPYKTypaTa Ha IBbATOCPOYHO 3aeMaHe Ha CPeicTBa U
duHaHCUpaHe HA EMUTEHTA.

4.1.6 KpeoumHume pelimuHzu HQA emMumeHma, onpeodeseHu no He2080 UCKAHe UU C
Hez2080 cbmpyoHUuUecmeo npu npucexxoaHemo um. Kpamko onucaHue Ha 3HAUEHUEMO HA
pelimuHzume, axo moea e 6uno nYbAUKY8aHO Npedu mosa om pelimuHz080mMa AzeHUUsL.

EMHTEHTHT U/UAM HETOBUTE [TBATOBH LE€HHHM KHIXKA HAMAT IIPUCBAEH KpPEAUTEH
PEATHHT.

4.1.7. HHpopmayusi 3a cvbliecmgeHume NpomeHu 8 cmpykmypama HA 3aemaHe HA
cpedcmaa u puHaHcupaHe Ha emumeHma cied Kpast Ha NocaeoHama puHaHco8a 200UHA.

Caen Kpag Ha OocAegHaTa (PUHAHCOBA TOAMHA HsSMa CBUIECTBEHHM IIPOMEHH B
CTPYKTypaTa Ha IBATOCPOYHO 3aeMaHe Ha CpelcTBa U (puHaHCHUpPaHEe Ha EMUTEHTA.

4.1.8. OnucaHue HA oUAK8AHOMO PUHAHCUPAHE HA deliHocmume HA eMUmeHmd.

OyakBaHOTO (pUHAHCHpPAHEe Ha OBOemaTa AeHHOCT Ha EMHTEHTA € CBBP3aHO C
reHepHUpaHeTo Ha Ievasbu oT HalpaBeHUTe WHBECTUIINH, KAKTO U OT OCHOBHATa AEHHOCT Ha
Hpy=xecTBoTOo. BHUAHO OT MEXAWHHUS HEOOWUTHPAH (PUHAHCOB OT4eT Ha [Ipy>KecTBOTO KBbM
30.09.2021 r. EmutenTa e reHepupaa rnedasba oT orepaTUBHA AeHHOCT B padMep Ha 1 835 xua.
AB., cpgaMo 5 734 XuA. AB., 3a ChUIUS Iepuon Ipes3 npenxoxHara 2020 r., kaTo ToBa IIle €
OCHOBHHSI U3TOYHUK 33 HU3MAAIIAHE HA AUXBUTE U TAABHUYHUTE IAAIlaHud. [Ipu HeoOXoauMoCT
€ BBb3MOXKHO HAKOU OT KPATKOCPOYHUTE MHBECTUIINH Aa ObAAT TPOAaIeHH, C IIEA OCUTYyPSIBaHE
Ha (pHHAHCOB PeCypcC.

HNuBecTuTOopuTe TpsAbBa Oa Cca HAsICHO 3a OTHOCUTEAHO BHCOKOTO HHBO Ha BBHIIHH,
3aeMHH CpeACcTBa, KouTo EmMuTeHTa H3Moa3Ba 3a na (pUHaHCHUpa CBosTa AEeHHOCT, IIpeaBHUIL
KaIllUTaAOEMKOCTTa Ha Om3Heca B KoHTo omepupa. Ilo-zmoay e mpexcraBeHa mHpOpPMAIHS 3a
HETEKYILIUTE U TEeKyLIUTe (PpUHAHCOBHU 33bAYKEHUS, HETEKYIIINTE U TEKYIIU APYTU 3abAXKEHUS
U TEKYLIUTE 3abAXKEHHUSI KbM CBBP3aHHU AUIA:

PHHAHCOBH 3aA'BAKECHHS

HeTekyuiu 30.09.2021 31.12.2020
‘000 AB. ‘000 aAB.
DPHHAHCOBH 3aA'bAIKECHHS
BankoBu 3aeMu — 'naBHUITU 28 293 25 687
OOAUTraInMoHEH 3aeM - [AaABHUIHA 35 000 35 000
63 293 60 687
Apyru ¢ HHaHCOBH 3aX’BbAKEHHS
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3aabAXKEeHUS 110 OTOBOP 3a OIIEPATUBEH AU3UHT 12 20

OG0 63 305 60 707

[To moay ca mpexncraBeHU (PUHAHCOBHE 3abAKeHNd Ha EmurenTa kpm 30.09.2021 1.

BaHKOBH 3aeMH:

Hneecmuuuorern kpedum
Jara Ha ckarouBane — 30.12.2015 r.
Pazmep Ha kpeauta — 6 500 XuA. AB.

YcaoBuS Ha J0oToBOpa — 3aKyllyBaHe Ha UMOT B I'p. Coduda
Cpok Ha noracaBaze — 30.06.2026 r.
Ocratrek KbM 30.09.2021 r.- HeTekymia 4actT — 2 780 XHA. AB. U TeKyllla 4acT — raaBHHUIA 725

XHA. AB.
Pasmep Ha AnxBa — TOAUIITHATA AUXBA OIIpeaeAcHa KaTo cOop OT CTOMHOCTTAa Ha pedepeHTeH
AVIXBEH IIPOIIEHT 10 KPEAUTH Ha KOPIOPATUBHU KAWEHTH B A€Ba M HambaBka ot 1,41 myHKTa,
HO HE II0-MaAKo oT 2,2 %

Obesnedenue: Mnoreka BbpXy HEABUKUM UMOT B I'p.Codus

Hneecmuyuorern Kpedum
Jarta Ha ckarouBade — 30.12.2015 r.
Pazmep Ha kpeauta — 15 500 xXuaA. AB.

YcaoBus Ha moroBopa — 3akyllyBaHe Ha UMOT B I'p.Codus

Cpok Ha noracaBase — 30.06.2026 r.

OctratbK KbM 30.09.2021 r.- HeTeKy1a 4acT — 6 626 XUA. AB. U TEKyllla 4acT raaBHUIa — 1 729
XUA.AB.

Pasmep Ha AMxXBa — TromMIIHATA AMXBa OIpeneAcHa KaTo cbop oT cToMHOCTTAa Ha pedpepeHTeH
AVIXBEH IIPOLIEHT 10 KPEeIUTH Ha KOPIIOPATUBHHU KAHUEHTH B A€Ba U HambaBka ot 1,41 myHKTa,
HO He ITI0-MaAKo oT 2,2 %

O6esneuenue, Texnoummoprekcropt” A/l UHBeCTHUIIMOHEH KPEAUT
JlaTa Ha ckarouBade — 13.06.2016 1.
Pasmep Ha kpenuta — 9 980 xuA. AB.

YcaoBus Ha moroBopa — 3akyllyBaHe Ha nBa uMoTta B rp.Codusa

Cpok Ha noracgaBaze — 13.12.2026 r.

Ocrarbk KbM 30.09.2021 r.- HeTeKy1a 4acT — 4 975 XUA. AB. U TeKyllla dacT raaBHuma — 1 170
XUA.AB.

Pasmep Ha AMxXBa — TOAMIIIHATA AMXBa OIpeneAeHa KaTo cbop oT croHHocTTa Ha pedepeHTeH
AVIXBEH IIPOILIEHT 10 KPEeAUTH Ha KOPIIOPATUBHU KAUEHTH B A€Ba U HaabaBka oT 1,4 1myHKTa, HO
He I10-MaAKo oT 2,2 %

Obesneuenue: lnoreka BpPXy HEABUKUM UMOT B I'p.Codus

HMHBecTUIIMOHEH KPEAUT
JlaTa Ha ckarouBade — 17.12.2019 r.
Pazmep Ha Kpeauta — 6 063 xXuA. AB.

YcaoBug Ha JA0ToBOpa — 3a q)I/IHaHCI/IpaHe Ha OBIIEPHO APYKECTBO 3a IIOKYIIKA Ha HEABUXKHWMHU

uMoTH B Penrybanka Tarapcras, rp. Kazau

Cpok Ha noracaBaHe — 25.06.2033 r.

Octatbk KpM 30.09.2021 r.- HeTeKyla 4acT — 1 494 XuA. AB. U TEKylIlla 4acT raaBHUIa — 123
XUA. AB.

Pasmep Ha AMXBa — TOAUIITHATA AUXBAa OIIpeaeAeHa KaTo cOOp OT CTOHMHOCTTA Ha MHAeKca Ha 1-
MmecedeH EURIBOR u Hag6aBka ot 1,9 mmyHKTa, HO He TT0-MaAKo oT 2,2 %
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OGesneuenue: [JoroBop 3a 0co0EH 3aA0T BBPXYy B3eMaHeETO Ha ,lexHouMmmoprekcropt” Al 1o
noroBop 3a 3aeM oT 17.12.2019 r. CKAIOYEH C OBIIEPHOTO APYKECTBO U HIIOTEKA BBPXY

HeIBIKUM UMOT B rp. Codus.

Kpeoumen ogbpopacpm
Jarta Ha ckarouBade — 07.08.2017 r.
Pazmep Ha kpeauta — 12 500 xuaA. AB.

YcAoBHS Ha JOTOBOpA — 3a AOIIbABAHE HA OOOPOTHHSA KaIIlUTaA Ha APYKECTBOTO

Cpoxk Ha noracsaBaze — 07.01.2023 r.

Octatek KM 30.09.2021 r. - HeTeKyila 4acT — 12 418 xua. AB.
Pasmep Ha AnxXBa — roguIltHATa AMXBa OIIpeAeAeHa KaTo cOOp OT CTOMHOCTTA Ha pedepeHTeH
AUXBeH % TI0 KPeAUTH Ha KOPIOPATHBHU KAHEHTH B A€Ba U HanbaBka oT 2,21 myHKTa, HO He

mo-Maako ot 3,0 %

Obesneuenue: Mnoreka BbpXy HEABHKUM UMOT B I'p.Codus

06Anra1monen 3aeM.

Ha 22.12.2020 r. “Texnoumnoptekcropt’ A/l u3maBa eMucHs OOAUTAIIMM MIPEaMET Ha
HACTOSIIIHA IPOCIIEKT 3a AOIyCKaHe 10 ThPTOBHUS HA PETYAUpPAH I1a3ap.

Texyuiu 30.09.2021 31.12.2020
‘000 aB. ‘000 AB.
PHUHAHCOBH 3aabAIKECHHS
BankoBu 3aeMu — 'AaBHUIIU U AUXBU 3747 7 391
TeproBcku 3aeMu — [AaBHUIIM U AUXBU 226 226
3 973 7 617
Apyru ¢bHHAHCOBH 3aA’bAKEHHSA
3amrbAKeHUsI 10 JOTOBOP 3a OllepaTUBEH AU3UHT 10 10
3aabAKEHUS 10 JOTOBOPU 34 AMXBOHOCHM B3€MaHUs 1977 3 096
1 987 3 106
06110 5 960 10 723

KpaTKOCpO‘IHI/ISIT TBHPTOBCKH 3a€EM Ha ﬂpy}KeCTBOTO € IIOAYYEH IIPU I'OAUIIIHA AUXBaA OT 4
%. CpOK’BT Ha roracsiBaHe Ha 3aeMa He € II0-IbABT OT eHa roauHa. 3aeMET € be3 IIPEOOCTABEHO

obesrieueHue.
ApyrHu 3axbaKeHHS
30.09.2021 31.12.2020
‘000 aB. ‘000 aB.
HeTekyuiu
ABaHC 110 1OTOBOP 3a (PMHAHCOBU MHCTPYMEHTU 6175 0
Apyru
0610 6 175 0
Texkyuru
ABaHCH ITO JOTOBOPH 38 CTPOUTEACTBO 5 136 6 525
ABaHC 110 1OT0OBOP 3a (PUH.HHCTPYMEHTHU 0 5127
Hpyru 2 180 2 361
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0610 7 316 14 013

CrhlllecTBEH pa3Mep Ha aBaHCH I10 JOTOBOPH 334 CTPOUTEACTBO [IpyKECTBOTO € TIOAYYIHAO
BBB BpPB3KA C MIPEYCTPOMCTBO, PEKOHCTPYKIMSA M MOHTAaXX Ha aBapUMHHO eBaKyallMOHHO
CTBAGHIIE HA a/IM.CTpajia C TIOMEIEHHE 3a TPA(OIIOCT U PEKOHCTPYKITHS Ha aboHATHA CTAHIIHSI,
KaKTO U JEeMHOCTH M0 U3TPaKIAHETO HA XOTEACKHU KOMIIAEKC.

PaszdyeTH CcBC CB’bP3aHH AHLIA

HeTekylliH B3eMaHHS 30.09.2021 31.12.2020
‘000 aB. ‘000 aB.
TouproBcku 3aeMu - Texunoumnoprekcnopt OO0 6 842 8 498
OuakBaHa KpeauTHa 3aryba (176) (176)
6 666 8 322
Texyuiu B3eMaHHuA

Tvproecku 3aeMu - Texnoumnoprekcrnopt OO0 - -
OuakBaHa KpeauTHA 3aryba - -
YrpaBA€HCKH IIEPCOHAA 6 10
10 10
30.09.2021 31.12.2020

TeryliH 3aa’bAXKEHHS
TeproBeku 3aem - Texnoxoaauar EOO 5979 3 858
uBuneuTH - Texuoxoaguur EOO/] - 364
JuBUAEHTH — [pyru ApyzKecTBa 132 132
ABaHC 110 oroBop 3a agaoBe - TexHoxoaguar EOO/] 4 665 4 665
10 776 9 019

Kem 30.09.2021 r. EmMuTeHTa € IpPENOCTaBHA CACTHHUTE 3a€MH Ha MIBIIEPHOTO CH

IPY>KECTBO:

e J[loroBop 3a 3aeM oT 28.12.2018 r. mpu roguirHa auxsa S5 %, KpaeH CpPOK 3a
noracsgBaHe 28.12.2025 r. [To 3aema HaMa IpenocTaBeHO 00e3nedYeHue.
KvM 30.09.2021 r. - HeTeKyIlla yacT raaBHUIAa 3 117 XUA. AB. 1 auxBa 436 xua. aAB. (2020:

HeTeKylla JacT raaBHUIA 3 129 xua. AB. U HeTeKyIla dacT auxa 320 XHA. AB.)

e JloroBop 3a 3aeM oT 17.12.2019 r. c 11eA IOKYyIIKa Ha UMOT, IIpYU T'OQUIITHA AUXBa
4,5 %, KpaeH cpoK Ha moracsaBaHe 25.12.2032 r. [IpexocTaBeHOTO 0O€e3medeHMe
€ ceraacue 3a QUPEKTEeH AeOUT Mo BCHYKU OAHKOBHU CMETKH Ha [[pyKecTBOTO B
moa3a Ha ,TexHomMmnoprtekcrnopt” A/l M OOrOBOpHA HIOTEKa HA HEOBHXKHUMU
uMotHu B Perrybauka Tarapcran, rp. Kazau, cobcrBeHocT Ha [py>KeCcTBOTO.
Kesm 30.09.2021 r. — HeTeKyIlla 4yact raaBHUNA — 2 470 XUA. AB. U AuxBa 186 XHA. AB.
(2020: HeTekylna 4yacT raaBHHLA 4 834 XHUA. AB. M HETEKYIIA JacT auxBa 120 XHA. AB.)
e JloroBop 3a 3aeM oT 08.04.2020 r. npu ropuiiHa auxsa 3,5 %, KpaeH CpoK Ha
noracsaBane 08.04.2025 r. [To 3aema HaAMAa IPeIOCTaBEHO 00e3meYeHHeE.
Kwm 30.09.2021 r. — HeTeKylIa YacT raaBHUIIA — 217 XUA. AB. U AUXBa 7 XUA. AB. (2020:
HETEeKYyIlla YacT rAaBHHIIA 93 XMA. AB. ¥ HETEKYIIlA JYacT AUXBa 2 XHA. AB.)
e JloroBop 3a 3aeM otr 22.07.2021 r. npu roguiiHa auxsa 3,5 %, KpaeH CpPoK Ha
noracssBare 22.07.2031 r. [To 3aema HaIMa IPEeaOCTaBEHO 00e3IIeYEeHHE.
Kwm 30.09.2021 r. — HeTeKyIa yacT raaBHUIIA — 406 XHTA. AB. U AUXBa 3 XHA. AB.

YcAOBHHTE aKTHBH H nmacHBH Ha EmMuTtenTa koM 30.09.2021 r ca:

e JIpyzKECTBOTO € IIOAYYHMAO OT IIOOH3ITBAHUTEAHW KaTo obe3medeHre OaHKOBU
rapaHIUy 110 CKAIOYEHH JOTOBOPH 3a CTPOHUTEACTBO B pasMep Ha 3 645 XHA. AB.

(2020: 2 146 xua. AB.)
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e I HBeCTHUIIMOHHU UMOTH C basarcoBa cTofiHOCT 37 875 XUA. AB. ca 32A0KEHH KaTO
obesrieueHue 110 0AHKOBH 3a€MHU.

e Kum 30.09.2021 r. [py>eCTBOTO HE € IIPEIOCTAaBHAO Ha BB3AOXKHTEAH KaTo
obesrneueHne OaHKOBU rapaHIIUH 110 JOTOBOPH 3a CTPOUTEACTBO.

e [Ipy:KecTBOTO € obe3rneuynTeA IO KOMOWHHpaH OAHKOB KpeaUT Ha THPTOBCKO
IpyzKecTBO ¢ pa3dMep A0 52 600 xua. aB. KbMm 30.09.2021 caamoTto 1o 3aeMa € B
pa3Mep Ha 29 446 xua. aB. (2020: 24 020 xuA. AB.)

5. IIperaen Ha cTONAaHCKaTa A€HHOCT

5.1. OcHosHu OetiHocmu.

»lexHonMIopTekcrioptr” A/l e TBProBCKa W HHXKEHEPHUHIOBA OpraHU3allyd, Chb3aaaeHa
npe3 1947 roxmuHa. YdacTBa B H3rpakAaHETO Ha ChBPEMEHHATa HHIyCTpHasHa 0Oasza Ha
crpaHata. Upes [IpyxxectBoTO ca peasusupanu Han 1300 obekra B 36 cTpaHu B 06AACTH KAaTO
€HepreTHuKa, METaAyprus, CKA3JIOBH CTOMNAHCTBA 3a HePT U HEPTONPOAYKTH, HAMOUTEAHU
CHOPBKEHHUS, OPAHXKEPUU, XPAHUTEAHO-BKYCOBAa ITPOMUIIIACHOCT U APYTH.

[ToracTosmeM peHHOCTTA Ha [APYKECTBOTO € CBCPEAOTOYEeHA B VYIIPABACHHE U
U3ITbAHEHHUE Ha CTOUTEAHO-MHBECTHIIMOHHHU ITPOEKTH, HHBECTUTOPCKH KOHTPOA U (PACHUAUTHU
MEHH/KMBHT (OpraHH3alus Ha eKCIIAOATAIINSTA Ha CIPaau).

[IpenmeTsT Ha AEHHOCT HA ,exHOMMIIOpPTEKCIIOPT” A/l € HpOoeKTHUpaHe, CTPOUTEACTBO,
WHXXKEHEPUHT, PEMOHTHH pabOTH, PEKOHCTPYKIHA M pexabuanTanyud Ha OOLIeCTBEHH U
KUAWINHA Crpagd ¥ OOEKTH OT TpPaHCIOPTHAaTA WH(MPPACTPYKTyPa; peasnszanusd Ha
WUHBECTHUIIMOHHU TIPOEKTH B T.94. HHBECTUTOPCKH KOHTPOA, IOAAPHXKKA, YIIPpaBACHHE,
CTOIIaHHCBaHe U OTAaBaHe IIo[ HaeM Ha O(UCHH, IIPOU3BOJACTBEHM, CKAQIOBU U OPYTU
OMEILIEHUSs; KOHCYATAHTCKHU YCAYTH, TBPTOBCKO MPEACTABUTEACTBO U I[IOCPEIHUYECTBO;
HOCpeaHUYECKa AEHHOCT 10 HH(POpPMUpaHe 1 HaeMaHe Ha pabora B Perybanka Brarapusa u B
qy>KOMHA, KaKTO U BCAKA Apyra AeHHOCT, KOATO He € 3a0paHeHa OT 3aKOHA.

Haii-cuaHO TpPHUCBCTBHE Ha CTPOUTEAHUS masap gupMmara uMma B obaacture Codus,
Bapua u Byprac.

Hetinocrra Ha ,TexHoumnoprekcriopr” Al e cbCcpemoTodeHa B H3TPaKIaHETO,
PEKOHCTPYKIUSATA 1/ AU YIIPABACHHETO HA IIPOEKTU 34 OOEKTHU B T. HApP. 00AACT ,,HEIKUAUIIHU
crpagu”, rAaBHO IpeqHA3HA4YEHHU 3a aIMUHHCTPATHUBHO II0A3BaHE, TPAHCIIOPT, THProBCKa U
CTOIIaHCKa [EUHOCT, CIIOPT, XOTEAMEPCTBO U IP.

Cdepure Ha zeiiHocT Ha [[pyxKeCTBOTO ca IPyNHPaHH OCHOBHO B ABE TAABHH
HaInpaBA€HHS:

1. Cmpoumencmeo, HHeecmuyuu u ynpaeneHue HA npoexmu:

e YmpaBaeHHe Ha IIpolleca Ha IIPOeKTHpPaHE;

e KoHcyATamu 1o CTpoUTEAHUTE KOHCTPYKITHUY,

e MeHWIKMBHT Ha CTPOUTEAHUTE NaPTHBOPH;

e YmpaBAeHHe Ha IMPOEKTHU 3a CTPaIHU KOMIIAEKCH;

e MeHUIKMBHT Ha JOTOBOPHUTE;

KpusnceH MEHUIZKMBHT;

KOHTPOAMHT Ha IIPOEKTUTE;
TeXHUKO-UKOHOMHUYECKU KOHTPOA;
AorucTuKa Ha CTpoOHUTeAHAaTa MAOLIAIKA;
[IpoekTHa KOMYHHUKAIIHSI,

[TazapsT B CTpaHaTa € CHAHO KOHKYPEHTEH, KaTo MHOro Ha Opoil KOMIIaHUH
OCBIIIECTBABAT CBOSITA OEHHOCT ChC CPaBHUTEAHO HHCKHM IIasapHH agaoBe. Ha To3u masap B
Brarapus ce KOHKypHpaT OCBEH MECTHH, TaKa H YyXKAECTPaHHU KOMIIAHHU ([IOBEYETO C
npousxon EC).

OCHOBHU XapaKTEpUCTHKH Ha OpaHIlla ca OTHOCHUTEAHO BUCOKHTE WHBECTHIIMOHHU
pas3xonu, CEpHO3HU MNPO(ECUOHAAHH HW3UCKBAHUSA KbBM TEXHHYECKHUTE, HWKOHOMHYECKU H
IOPUAWYECKH CIIEIITHAAUCTH U HeoOXoauMaTa KBaAU(pUKAIlUg Ha paboTelIuTe Ha CTPOUTEAHUS
o6exT. MHOro OT HEMHOCTUTE U IIPOLIECUTE, CBHP3aHU C U3IIBAHEHUETO Ha OTOEAHHUTE BUIOBE
CTPOUTEAHH PabOTH U OmIepanuu Ce U3BBPIIBAT B 3HAYUTEAHA CTEIleH Ha OTKPHUTO IIPU
AKTHUBHOTO BB3/IECUCTBHE HA aTMOC(QEPHUTE YCAOBHUSL, YECTO IIPU OTIAAACYEHOCT OT HACEACHUTE
MecTa. V3BBpHIBAT Ce MHOTO OIepaIliy, U3UCKBAIIH PBUEH, IIOHIKOra (PU3UIECKU TEXKBK TPYI.

CrpaZlHOTO CTPOHUTEACTBO BKAIOYBA CTPOUTEACTBO Ha MOKPUTH CTPOUTEAHH OOEKTH,
KOUTO B 32aBUCHMOCT OT IIPEeIHA3HAYECHUETO CE PA3IEAdT Ha:
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- XKUAWIIHU CTpagyu — CrpaiM, IPH KOUTO IIOHE IIOAOBHHATa OT IIoA€3HaTa IIAOII €
IIpegHa3HAYeHa 3a KHUAWUIIHY [EeAV — eJHO(aMHUAHHU KBIIH, XKUAWUIITHI OAOKOBE M KOOIIEPalluH
U CTPaai 32 KOAEKTHBH,/ OOIEKUTHS, [IAHCHUOHH/ ;

-  HEeXHWAWNIHH Ccrpagyd - Ccrpagd, I[OpenHasHadeHH 3a pas3AudHH —JOeHHOCTH:
aJIMHHHUCTPaTUBHA, IIPOU3BOACTBEHA, THProBCKa, TPAHCIIOPTHA, 3/IpaBeolla3BaHe, IIPOCBETHA,
KYATYPHA, CEACKOCTOIIaHCKA, 0a3H 3a MOYUBKA U KPATKOCPOYHO IpeOUBaBaHe — XOTEAN, MOTEAH,
IIOYUBHU IOMOBE, XUXKH U IP.;

CTPOUTEACTBOTO HA CBOPBKEHUS [TPaKAAHCKO CTPOHTEACTBO/ BKAIOYBA HOBO
CTPOUTEACTBO U IIOAOOpPEHHsS HA WHXEHEPHO-CTPOUTEAHU CHOPBXKEHHS, CBBP3aHU CBC
CTPOUTEACTBO Ha:

- TpaHCIIOpPTHaTa HHQPPACTPYKTypa — II'bTHA MpeXKa, PEACOBU IIBTHUINA, CAMOAETHU
IIUCTH, MOCTOBE, TYHEAH U XUIPOTEXHUYIECKU CHOPBKEHHS;

- TPBOOIIPOBOAH, EAEKTPOIIPOBOAH U NAAEKOCHOOITUTEAHN AMHUH;

- IPYTH - BKAIOYBAT CE€ CTPOUTEAHH CHOPBKEHUI C IIPOU3BOACTBEHO IIpeNHA3HAUYEHUE,
€AEKTPOIIEHTPAaAN, ChOPBKEHUS 3a CIIOPT U Pa3BACUYEHUS U APYTH.

2. OpzaHu3ayus Ha excnoamauyusima Ha czpada /Facility management/
Due Diligence;

YnpaBaeHMe Ha JOKyMEHTAIIHATA;

MeHUIKMBHT Ha AUIICUTE U Ae(PEeKTUTE;

MeHUTKMBHT Ha HaeMaTEANUTE;

Konnemnu 3a o6HOBABaHe, CAHUPaHEe ¥ MOAEPHU3ALINS;

OnruMu3zaiys Ha paboTHUTE MecTa;

Konnenmnm 3a M30CTaBEHU U OCTapeAnd HeABHXKUMH HMoTH.Ha To3u mazap ce
KOHKYypUpaT CBIII0 MHOI'O APYKEeCTBa, HO YacCT OT TAX HMaT II0-CEPHO3HHU II1a3apHU
nounuu  (PopteH, Koamepc bBwarapua wu ap.). Croopen  craTHUCTHKaTa,
CTPOUTEACTBOTO Ha eHa crpaja IpeacraBagBa ensa 20% oT pa3xoauTe I10 Hed IIpe3
LIeAHs JKHU3HEH UKDBA. Hadi-roaam aga — 76% oT cpeacrBaTa, KOUTO CE U3pa3XoaBarT,
ca 3a IoAApPBKKa U eKclaoaTalusg. ToBa olnpeness 3HAUYUMOCTTA Ha yCAYTHUTE II0
LIIAOCTHO IIOAIBPIKaHE Ha crpany (dpacuanutu OH3HecC).

I pyxecTBoTO € penoBeH 4aeH Ha Kamapara Ha Ctpoutreante B Brarapua u ot 2008 r. e
BricaHo B llenTpaanusa IIpodecuoHaseH Peructepp Ha CTpouTess, KOETO IIO3BOASIBA Oda Ce
HM3I'BAHIBAT BCUYKH IPYIIH CTPOEKHU, CBIAACHO O'BATAPCKOTO 3aKOHOIATEACTBO.

Cucremara 3a yrpaBaeHUe Ha ,TexHouMnoprekcnopt® A/l e olleHeHa U cepTHUUIHpaHa
cbhraacHo usnckpanHugara Ha ISO 9001:2015 3a gefiHocTHTE:

" yIpaBA€HUE U U3ITbAHEHHE Ha CTPOUTEAHO-MHBECTHUIIMOHHU ITPOEKTH U

= opraHu3alys Ha eKCIIAOATAIIUATA Ha crpagu /PacUAUTH MEHUIKMBHT/ .

[pyxecTBOoTO Cce cepTHdUIMpPa 3a BHEApPEHA CHCTeMa 3a yIpaBA€HHE Ha OKOAHATa
cpena ISO 14001:2015, kakTo U 3a BHEApPEHA CHCTeMa Ha 30PaBOCAOBHH U 0€30I1aCHU YCAOBHS
Ha Tpyn OHSAS 18001:2007.

PBKOBOACTBOTO BB3HAMEpPABa Oa IIPOMBAXKU [a pas3BUBa OCHOBHHUTE OeHHOCTH Ha
OPYKECTBOTO B cdoepaTa Ha CTPOUTEAHHS MEHUIKMBHT. He ce IpenBuzKaaT IIPOMEHHU B
Pa3BUTHETO HA OCHOBHATA AeWHOCT Ha [Ipy>KecTBOTO B KPATKOCPOUEH U ABATOCPOUEH IIAQH.

[IpenBun netinocrra Ha ,, TexHouMIopTeKcrnopT” A/l, HaMa BbBEAEHU 3HAYUTEAHU HOBU
IPOAYKTH U NeHHOCTH.

pyxecTBOTO ollepupa Ha BBLHIIIHU U BETPELIHU I1a3apy B HallpaBA€HUE yIIpaBA€HUE Ha
CTPOUTEAHO - MHBECTUIIMOHHU IIPOEKTH, IIpeMHUHaBalKU IIpe3 BCHYKU eTalll: OT Ch3/1aBaHEeTOo
Ha UAePHHUS NPOEKT MO0 IpedaBaHETO Ha o0eKTa B HAITBAHO 3aBBPIIEH BHI U TOTOB 3a
eKCIiAoaTaId.

[py>kecTBOTO pasmosara ¢ 0oraT MHXKEHEPHUHIOB OITHT, KBAAM(UIUPAH IIEPCOHAA U
JUBATOTOIUIIIHE OM3HEC KOHTAKTH C BOJAEIIM CBETOBHH KOMITAHHH, KOETO CII0COOCTBa
slexasouMmrioprekcriopt” A/l ma cb3maBa HWHAOYCTPHUAAHU W HWH(QPPACTPYKTYPHH OOEKTH OT
Pa3sAI€H Mama6, H3II0A3BAMKH BHUCOKH CBEBPEMEHHU TEXHOAOTHUH.

IIoprdoanoro Ha ,TexHoummoprekcmopT” AJl 3a HII'BAHEHHETO Ha
O0IIleCTBEHO3HAYHMH IIPOEKTH BKAIOYBA:

o Usrpaxkpane Ha Hosu IlbTHHYecku TepmuHasu Ha MexnyHaponHu aeTulna BapHa u
Byprac“ /kakTo 1 MHOXXECTBO IIOAIIPOEKTH Ha TEPUTOPHATA Ha HOBHUTE TEPMHUHAAN/;
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o _PexkoHCTpPyKIMS UM pasmupenue Ha MexayHapogHo asetuine Kazan“, Pemybamnka
Tarapcran, Pd;

o _ PeKOHCTPYKIIHS U TIPEYCTPONCTBO Ha XOTeA ,llaMcka“ B agMUHHCTpaATHBHA crpama“,

Codous;

ySAoructuyen neHTrsp Ha DHL”, Codus;

»CEPBHU3EH IIEHTHP 34 TEKKOTOBapHHU aBToMoOKAu (MAN)“, obi1. Mapuriia, [IaoBaus;

»Showroom Ha Mini 1 BMW”, Codous;

MuozxecTBo nmpoekTH Ha Aydrxania Texauk, Codusg;

» ] YPUCTUYECKH ILIEHTEP” B K.K. ,,CB. CB. KoncrauTuH u Eaena“, rp. Bapua;

XOTEACKH KOMIIAEKCH Ha TYPUCTHUYECKHU MECTUHAIIUH B IdAATa CTPaHa.

CTaanpaHu K/KAH B IIpolleC HAa HIII'bAHEHHE Ca CACAHHTE o0exTH:

e PeroHCTpPyKIHS Ha aAMHHHCTpaTHUBHATa crpaga Ha ,Exeprompoexkt” A/, Oya. [Ixe¥mc
Bay4gep Ne 51, kB. Aozerers, rp. Codus;

e IlpeycTpoiicTBO, PEKOHCTPYKIHS M IIpoOMdHA Ha I[IpegHA3HA4YEHHETO Ha dYacT OT
IIpennpusTie 3a MHOTOIIBETHA XyZIOKECTBEHA MeTaaHa auTorpadusa B [Ipennpuarue 3a
IIPOM3BOACTBO Ha 3aMpa3eHu 610 mAoZOBe U 3eaeHuyln” B KB. Caatuna, rp. Codus;

e AorucTtudeH LIEHTHP BBPXY I103eMAeH UMOT rp. Codus;

e Xoreacku KoMmmaekc ,['padpur” /ouBmr Kocmoc/, rp. Byprac;

e HarpaxkpmaHe Ha cTamuoH ,Bapua“ /Ha mdacroro Ha crapusa ,HOpuii Tarapun“/, rp.
BapHha;

e XoTeACKU KoMIIAeKC ,Aqua house” B k.k. ,,CB. CB. Koncrantuu u Eaena“, rp. Bapua;

e YmopaBaeHue Ha mpoekT: llpoekTupaHe Ha VHTepMmonmaseH TepMHHaa Bapnua“,
npuctaxHuile Bapna.

5.2. OcHosaHusima 3a eCsIKaKeu demapauuu, HanpageHu om emumeHma 8v8 8pb3Ka C
Hezoeama KOHKYpeHmMHA nosuyust.

KbM MoOMeHTa Ha H3roTBSHE Ha HACTOSIITHS HpOCHeKT, APYZKECTBOTO HE € IIPaBHAO
HU3dBACHHUA 3a KOHKYpPEHTHaTa CH ITO3UIIHA.

6. OpraHuH3allHOHHA CTPYKTYypa.

6.1. AKo emumeHmwvm e uacm om 2pyna — Kpamko onucaHue Ha zpynama u nosuyusma
Ha emumeHma e pamrume Ha zpynama.

»TexHouMItiopTeKcriopt” A/l e 9acT OT HKOHOMU4YecKa rpyna Ha ,Texaoxoanuar” EOO/],
ENK 030411783, e BiHCcaHO B peTUCThpa 3a ThProBCKU ApyzxkectBa ToM 31, cTp. 100, mapt. No
1207 mo ¢upmeno neao 30265/1991 r. va Cocuicku rpajicKku CbI ChC CEOAAUIIE U apec Ha
yupaBaeHue rp. Codua 1113, pation Usrpes, ya. ,Ppenepuk Koaro Kropu“ Ne 20.

»TexHoxoaauHr” EOO:

e mnpurexaBa  90.10% or  kanurasna Ha  ,TexHoummnoprekcropt” Al
» ] EXHOUMIIOPTEKCIIOPT” ALl IpHUTEXKaBa 100% oT KaIruTasa Ha
ylexaoumrioprekcriopr” OO0, perucrpupato B penybanka Tarapcran, rp. Kazan;

o mpurexkana 94.69 % ot KanmuTasa Ha ,XuMKoMmmAeKT — 20004 A1, EMK 130125466.
SXUMKOMIIAEKT — 2000“ A/l nmputexaBa 90.97% ot Kanurasa Ha ,XUMKOMIIAEKT
Nnxkenepunr” Al, EUK 000632345. ,XumkonaekT MHxkeHepuHr“ A/l mpurexkaBa
100 % ot kanutasa Ha ,ExHeprompoekt OOO, apykecTBO CBC CTpaHa Ha
yupensaBaHe Pyckara ®enepanug;

e rmpurexkaBa 100 % or kKanurtasa Ha ,Exkoanenn HWuxkenepuur EOO, EWK
131294387.

KbM maTaTa Ha HACTOSIIMS IIPOCIEKT EMHUTEHTHT BOAM MPETOBOPH 3a IIpoaazkbara Ha
OSIAOBOTO CH y4dactue B ,TexnoummnoptekcmopT” OO0, peructpupato B pernybauka TaTapcraH,
rp. Kazasn.

KammuraasT Ha ,, TexHoxoanuur” EOO/] KM gaTaTa Ha HACTOSIIMAT IIPOCIEKT € B pasMep
Ha 20 300 aB., cberosuy ce ot 2 030 gsaa, BceKu ¢ HOMHHaA 10 AB. M ce mpuTexkaBaT OT
,LCEAABO“ AT, UyKmecTpaHHO IOPHIMYECKO AHMIE, mbpkaBa: LIBEWUIIAPUSY, Homep Ha
BrucBaHe B perucrbpa: CHE-112.342.560. Co6erBenuk Ha ,I’EAABO“ Al' e mBeHIIapCKUAT
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rpaxkaanuH WMo Ilatrpuk T'mcaep, ¢ mabpxaBa Ha mpebusBaBane - IIIBEUIIAPUS u ce
IIpeacTaBAgBa U yrpasagBa oT Pycko JumurpoB Ky3MoB, KaTo Ta3yw HHQOPMALMSI MOXKe [1a ce
YCTaHOBH CBC CIIpaBKa IT0 maptuaata Ha ,TexHoxoaguHr” EOO/] 3a meficTBUTEA€H COOCTBEHUK
B T'bproBcKUsI PETUCTHP BOAEH KBbM ATEHITHS 110 BIIMNCBaHUS.

6.2. Ako emumeHm®sm e 3asucum om Opyau cybexkmu 8 pamKume HA 2pynama, mosa
mpsibea 0a 6v0e 06518eHO SICHO, 3ae0HO C 00siICHEeHUe 30 MAa3uU 3a8UCUMOCT.

K®sM pmataTa Ha u3roTBaHe Ha [IpocriekTa, H3BBH OMHCAHAaTAa MO-TOPE CBBHP3aHOCT, HE
CBIIECTBYBaT MOPYyTH 3aBUCHMOCTH OT CyOEKTH B paMKHTe Ha rpynara Ha
ylexaoummoprekcrioptr” A/l. Ha [IpyKecTBOTO He ca U3BECTHHU NOTOBOPEHOCTH, AEHCTBHUETO HA
KOUTO MOXKe Ha HAKOd CAeIBAallla aTa [a AOBeAe [0 IPOMSHA II0 OTHOIIEHHE KOHTPOoAa Ha
»TeXHOUMITOpTEeKCITIOpT” ALl

7. HabopMamHua 3a TEHAEHIHHTE

7.1. BHauumenHu meHOeHYUU Om Kpasi Ha nociedHama ¢ouHaHcosa 200uHa 0o damama
Ha IIpocnexma.

» ] eEXHOUMIIOPTEKCIIOPT” A/l oIlepupa CTPOUTEAHUAT CEKTOP, dYpe3 H3BBPIIBAHUTE
OeWHOCTH TII0 VIpaBA€HHE U H3I'bAHEHHE Ha CTOUTEAHO-UHBECTUIIMOHHH IIPOEKTH,
UHBECTUTOPCKH KOHTPOA U (PACHAWUTH MEHUIKMBHT (OpraHu3allisa Ha eKCIAoaTalUdTa Ha
crpanu). TeHoeHIIMUTE B OTpachaad OMXa MMaAW HaW-CHINECTBEHO 3HA4YeHWeE 3a AeHHOCTTA,
OPUXOAUTE U CHOTBETHO CIIOCOOHOCTTA Ha KOMIAHUSTA Aa TeHepupa Iedasba U obcAyzKBa
TEKYIIUTE U [IBATOCPOYHHTE CH 3a€MH, BKAIOUHTEAHO H EMHCHUSTA OOAUTAIIUM, OOEKT Ha
HACTOSIIIHSA [IPOCIIEKT 3a AOIIyCKaHe [0 ThPTOBHS Ha PETYAWpPAaH I1a3ap.

[ToBUIlIEHHETO Ha pPa3XOOUTE 3a YIOpPaBAEHHE Ha pPa3AHYHUTE BHIOBE MPOEKTH B
CTPOUTEAHUST CEKTOP CE pa3AudaBa 3HAYUTEAHO MPEABUI LIEAUTE U 3aJaYUTE HA BCEKU €IUH
KOHKpPeTHO. [lo OTHOIIIeHHe Ha CTPOUTEAHO-UHBECTHUIIMOHHUTE IIPOEKTH [JOPHU U MAaAKH
TIOBUIIIEHUS Ha IIEHUTE IO IlFgAaTa Bepura 61 MOTAO [a AOBEE [0 APACTUYHO MOKaYBaHEe Ha
KpadHaTa ycAyra - HaeM HAHW Ipoaaxkba. MeHHO mopaau Ta3u MPUYHHA, YIPABAEHUETO HA
TO3U THUII TIPOEKTHU € CAOXKEH M KpaifHO HeoOXOAUM MPOIIEC, KOMTO 3allouBa OIlle Ha HUBO
MHBECTHUIIMOHHO HaMepeHue. [IpenBua ycaokHeHaTa o0cTaHOBKA 0KoAo Covid-19, 3abaBeHuTe
JOCTABKH M U3KAIOYUTEAHO BOAATHAHHUTE IIEHH Ha CYPOBHUHUTE MIPaBAT YIPaBACHHETO Ha
CTPOUTEAHO-UHBECTUIITMOHHUTE MPOEKTH Ol TT0-3HAYUM IIPOIIEC 3a KpafHUA UHBECTUTOD.

CeKTOpHT Ha CTPOUTEACTBOTO, B KOUTO orntepupa [JpyKeCTBOTO € IIUKAUYEH, T.€. B TI0JIEM
Ha MKOHOMHUKATa, HeroBUAT adA B BBII 111e 6ba€ ¢ mo-BHUCOKa TEXKECT, CHOTBETHO B IIEPUOIU
3abaBsgHe Ha TeMIIa PACTEX U PEIECUs Ie Obe TTO-CUAHO MTOBAUSH U JOIPUHACH B II0-TOAIMA
CTENEH 32 U3MEPEHUS CIa UKOHOMHKATA.

ITpuxodu om delinocmma HA cmpoumenHume npeonpusimust no eudoee cmpoumeacmaeo

(mMunuoHu nesa)

2015 r. 2016 . 2017 r. 2018 r. 2019 r.

HCII* | IITP** | HCII* | IITP** | HCII* | IITP** | HCII* | IITP** | HCIT* | IITP**

CTpouTeAHH U MOHTaxKHH paboru | 15758 | 1226| 9184| 1132|10918| 1249|12688| 1317|13870 1324

2KMAMIITHO CTPOHUTEACTBO 1474 335| 2018 389 | 3034 494 | 3140 480 | 3411 483

HeXuAMITHO CTPOUTEACTBO 3 087 891 | 2078 743 | 2 598 755| 3205 837 | 3567 841

*HCII - HoBO CTPOMTEACTBO U IOA00pEeHHs
**TITP - IMogmbpskaHe U TEKYI PEMOHT
Hsmounux: HCH (https://www.nsi.bg/)

Hanun Ha Hanmmonaanng crarucrudecky nHCTuTyT (HCH) 3a nHAEKC Ha Ta3apHUATE [IEHU
Ha XXuAumiata B Brearapusa (M3MeHeHHe COpAMO IIPEeOXOMHOTO TPHUMEcedyue B IIPOLIEHTH) B
nepuona ot auyapu 2018 r. go rorn 2021 r.:

THII Ha 3aKyNeHHTe XKHAHIIA 2018 r. 2019 r. 2020 r. 2021 r. |
I 1I I I\% I II m | v I II 111 I\% I 1I*
Hosu xuaumma (%) 0.2 3.9 2| -0.1] 57| -02]04|27(-09| -1.3| 3.1 1.5 3.4(-09
CriiectByBalu xkuaua (%) 1.3 2.3| 0.2 14] 1.1 1/1.8{ 09| 24| -09| 38| 19 3.0 1.1
0611 UITXK (%) 0.9 2.8 0.8 09(26| 06|13 15| 1.2 -1.1| 3.5| 1.7 3.2| 0.3
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* no npedsapumesiHu 0aHHU

Hsmounuk: HCH (https://www.nsi.bg/)

[IpencraBeHHuTE IIO-rope HAHHU OTYUTAT HAPACTBAIIL CIal B OOIIMS HMHAEKC HA IIEHUTE
Ha xuauiara (MI2K) 3a nepBure aBe TpuMeceumss Ha 2020 rommHa 3a CMeTKa Ha
HOBOU3TPaAECHU ZKHAHIIHH HMOTH, OCHOBHO CBBP3aHO C OrpaHHYaBaHE H 3aabpzkKaHe Ha
aKTHUBHOCTTA OT CTpaHa Ha KyIyBa4dUTE BBB BPB3Ka C HEACHOTATa OT IIPOABAXKHUTEAHOCTTA OT
HUKOHOMHUYECKHUTE U3MEPEHUa Ha rocaeacTBugara ot Covid-19.

BeaencrBrue Ha pasxaabBaHe Ha IIPOTHBOEIIHMAEMHUYHHUTE MEPKH Ha TepUTOPHUATa Ha
Penybarka BbArapusa v cBHP3aHOTO C TOBA YaCTUYHO BH3CTAHOBABAHE HAa MKOHOMUYECKATa U
CoIlMaAHAa AeHHOCT BOZEIIO A0 OIITUMU3BM B HaraacHUTe 3a CIIpaBsiHe C HaHAeMHUaTa, CEOTBETHO
€ HaAHWlle JOTOHBAIIl IIEHOBU PBCT B Kpas Ha 2020 r. u Hadasoto Ha 2021 r. IpHU COEAKUTE C
HeIBUXXUMU UMOTH.

Tekymiata HWKOHOMHYECKA CHUTyallud IIpegpasmnosara 3a 0bp3a  peasusanud Ha
JKUAWIITHUTE Crpajii, CBbp3aHa Hali-Bede C OT AMIICATA Ha aATEPHATHBHU 3a BAOXKEHHUS Ha
Kalurasa U OT HUCKUTE AMXBEHH IIPOIIEHTH, MIPeIAaTaHu OT OaHKuUTe 3a (PUHAHCHpPaHE Ha
TIOKYIIKUTE Ha IMomobeH By UMOTH. [locaeiHUTE BCe OIlle pas3IioAarat ¢ €BTHH Pecypc, KaTo e
HaAUWIEe TEHAEHIIUSA €IUHCTBEHO 3a II0-BHCOKO CAMOYydYacTHe OT CTpaHa Ha KyIyBaduTe.

Bumgno or nybamkyBanuga ,KOHOMHWYECKHM OTYEeT Ha CTPOUTEAHHd CEKTop“ 3a
noayroguero Ha 2021 r. or Kamapa Ha crpoutreante B Brarapusa (www.ksb.bg), curyamuara B
CTPOUTEAHHUSAT CEKTOP € C XapaKTEePEH AOTOHBAIIl TeMII, ciipamo npeaxoaHara 2020 r.

H30adeHu pa3peuwlumenHu 3a CmMpoex Ha HOeU c2padu

H3naneHnTe pas3pelIUTEeAHH 3a CTPOEXK Ha HOBH CIpalyl IIpe3 I'bPBOTO IIOAYTOAME Ha
2021 r. ca 3a 3 291 xuauiHu crpanu ¢ 18 727 xxuaumia B Tax u 2 209 539 kB. M pasrbHaTa
zactpoeHa 1aoy (P3II). B cpaBHeHme c mepBOoTO moayroaue Ha 2020 r. HU3mageHUTE
paspemuTeAaHH 3a 11 CTpoexX Ha KUAUIIHU CTpagy ce yBeandaBaT c 21,3%, Kuauata B TIX -
c 52,9%, a obmara um P3II - ¢ 34,8%. 3a agMUHHUCTPATHUBHU Crpagyd ca usgageHu 54
paspemnTeaHH 3a cTpoex cbe 138 097 kB. M P3II, kouTo cupsmo IspBOTO nmoayrogue Ha 2020
r. ce yBeandaBaT Cc 1,9%, npu yBeaudenue Ha P3II ¢ 67,4%. 3a gpyru crpagu* — 2 331
paspemmuTesnu 3a crpoex ¢ 1 028 908 kB. m P3II, kato cripamo nepBoTO nnoayrogue Ha 2020 r.
U3aIEHUTE Pa3pelIuTeAHHN 3a CTPOoeXK ce yBeandanar ¢ 28,2%, kakTo u P3I1 - ¢ 14,4%.

* [pyau cepadu - czpadu, KOUmMo ca NpedHAsSHAUEeHU 304 PAasiudHu deiliHocmu: Nnpouseodcmeend,
Mmbp208cKa, MPAHCNOPMHA, NPOCEEMHA, KYAMYPHA, CNOPMHA, CeacCKoCcmonaHcka oeliHocm, 30paseonassaHe,
6a3u 3a NoUUBKA U KPAMKOCPOUHO NpebusasaHe - Xomesau, MOMeau, NOUUSHU 00MO8€e, XUXKU U Op.

3anounamo cmpoumencmeo Ha Hoeu cepaau

3amnoyHaTo € CTpoUuTeAcCTBOTO Ha 3 654 HOBU crpagu c 2 235 375 kB. M P3II mpes
mepBoTO noayroaue Ha 2021 r. Karo ot tax 2 408 xxuauniau crpagu ¢ 11 290 xuaunilia B TSIX U
1 444 459 kB. M 0061112 pasrbHaTa 3actpoeHa 1aoil (P3I1). Cripsmo mbpBoTO moayroaue Ha 2020
. 3aII0YHATOTO CTPOUTEACTBO Ha KHAUIIHU Crpagu ce yBeandana ¢ 31,9%, xxuauinara B TIX -
c 22,5%, a P3II - c¢ 25,4%. 3a cploud Oepuod € 3alodyHaTO CTPOUTEACTBO Ha 28
aIMUHUCTPATUBHU crpaau ¢ 23 969 kB. m P3II, kaTo cupamo nbpBoTo noayroaue Ha 2020 r.
ce peructpupa crag ot 15,2% Ha 6pos u 24,4% Ha P3I1. 3a mepBoTO nToayroame Ha 2021 r. e
3aIl09HAaTO CTpouTeAcTBO U Ha 1 218 mpyru crpagu ceec 766 947 kB. m P3II, Kato crpsamo
noayroguetro Ha 2020 r. CTPOUTEACTBOTO IIPHU TAX ce yBeandaBa cbC 7,9%, a P3Il namaaaBa ¢
4,7%

BveedeHu 8 excrnuioamayust HO60NOCMPOEHU HCUITUWHU C2PA0U U HCUNUUWA

BbBeneHuTe B eKcIAOATalldd HOBOIIOCTPOEHH IKUAWIIHU Crpagu U JKUAWIIA IIpe3
ObpBOTO Ioayronue Ha 2021 r. no npeaBapuTeaHu nanHu Ha HCU ca 1 763 crpanu u 8 069
KUAUIIA B Tax ¢ 061110 P3I1 800 734 KB. M, KaTO XKHUAHIITHATA IIAOI, BKA. KyXHH Had 4 KB. M €
616 580 kB. M, a cmoMaraTeaHara Iaolr e 184 154 kB. M. Cripamo IbpBOTO Ioayroaue Ha 2020

I. BBbBEAEHHUTE B €KCHAOATAIlMd HOBOIIOCTPOEHU KHAUIIHU Crpaau HapacTtBarT c¢ 13,8%, a
JKUAUINATA B T9X - ¢ 12,3%, ipu HapacTBaHe Ha obitoro P3I1 ¢ 21,7%..

Pa3xodu 3a npudobueare Ha dbrzoMpAliHU MaMeEPUATIHU AKMUSU
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PasxomuTe 3a mpuaoOMBaHe Ha ABATOTPAMHU MaTepUasHH akTuBU ([IMA) 3a mbpBOTO
noayroaue Ha 2021 r. o010 3a BCHYKHY UKOHOMHYECKH CEKTOPH Ha CTpaHaTa Bh3au3at Ha 8 190
MAH. AB. 3a oTpachA CTPOHUTEACTBO PA3XOUTE 3a IIPHA0OHBaHE HA IBATOTPAMHN MaTepPUAAHU
akTuBHU ca 906 MAH. AB., uAu adA oT 11,1% oT OOIIO OTYETEHUTE 3a PA3TAEKIAHUS IEPHUO/I.
[IpenBapuTeAsHUTEe OAaHHU II0OKA3BaT, Y€ pasxomuTe 3a npumobuBaHe Ha [IMA B oTpacha
CTPOHUTEACTBO 3a II'bpBOTO HoAyroave Ha 2021 roauHa ce yBeandaBart ¢ 8,0% cIpsMo I'bPBOTO
noayronue Ha 2020 r.

Ob6si6eHu obwecmeeHuUu NOPBUKU NO 6UC CMPOUMELCMEOD

O6saBeHUTe OOIECTBEHH MOPBHYKHU B OTPACHA CTPOUTEACTBO 3a ITBPBOTO MOAYTOOUE HA
2021 r. Bp3an3aT Ha 1 816 Op. c mporHo3Ha obsgBeHa cToiHOCT 3 535 MAH. AB. TeHaeHITUATA HA
roguinHa 0asza e perucrpupaH puCT oT 29,5% Ha O0pos Ha o0sSBEeHHUTE MOPBHYKU M PBCT Ha
cToiiHOCTTa OT 16,9%. PasnpeneseHHETO UM II0 CEKTOPH € IIOCOUEHO II0-I0AY:

o HHokeHepHa uHppacmpykmypa 720 0Op., uan agaa ot 39,7% ot obuio obsaBeHHUTE
HOPBYKH 3a pasrAekIaHUs IepHo[, C IIPOrHO3HAa cToiHocT 1 592 MaH. AB., Koeto € 45,0% ot
061110 06gBEeHAaTa CTOHHOCT 3a moAyroaueTo. Ha roguiiiHa 6a3a ce HabaiogaBa pBCT Ha Opos HA
obgaBeHNTE ITIOPBHIKH OT 16,7% U pBCT Ha croiHOocTTa OT 37,4%);

e BuK ungpacmpyxmypa - - npeacraBasaBa 7,8% oT o0IIo 00IBEHUTE TTOPBIUKHA UAK 142
Op. 00sBeHN OOIIIECTBEHU MOPHYKH C MPOTHO3HA cTOHHOCT 582 MAH. AB. (16,5% ot obiara
CTOMHOCT), KaTo Ha TOoAuIlHa 0a3a ce peructpupa cran ot 22,0% Ha Opod Ha oOOIBEHUTE
HOPBYKH U CIIaf Ha cTofHocTTa OoT 47,5%);

e CzpadHomo cmpoumesicmeo npencraBasgBa 47,5% or o010 00IBEHUTE MOPBHYUKU HAU
863 6post ¢ mporHo3Ha cTorHOCT 459 MaH. AB. (13,0% ot obmara croitHoct). [IpomsaHaTa Ha
roguiiHa 6asa e pecT oT 77,9% Ha O0post Ha 00IBEHUTE IOPBIYKY U CrIaz OT 5,7% Ha CTOMHOCTTA;

e EnepeuliHa uHppacmpyrxmypa — npeacraBagaBa 5,0% oT 061110 06IBeHUTE MOPBHIKU UAU
91 6p. obssBeHH OOIIIECTBEHH C IIPOrHO3HA cToHHOCT 902 MAH. AB. (25,5% oT ob1itaTa cTOHHOCT).
IIpu HabAOgaBalla TEHAEHITUS Ha TOAUIIIHA 6aza: crad npu 6pos 00gBeHU IMTOPBYKH OT 22,9%
U 3HAQUUTEAEH PBCT Ha IporHo3HaTta cToHHocT oT 234,1%.

Ob6sieenu o6tq,ecmeeuu NnopvUKU NOo 8v3loKumenu

3a mwppBoTO moayroame Ha 2021 r. obgBeHHUTE OOIIECTBEHH NOPBYKU B CEKTOP
CTPOUTEACTBO II0 BU BB3AOKHUTEA Ca KAKTO CAEIBA:

e ObOmwmHu — obgBenu 1 302 Op., wam 71,7% oT 0OIIO OOSIBEHUTE IOPBHUKU, KATO
TEHIEHITUSITA € PBCT oT 28,1%, cripaMo mepBoTO noayroaue Ha 2020 r.;

e KomyHaseH U oOO0ILIeCTBEH CeKTOp — obsBeHU 65 6p., uam 3,6% oT o010 ob0gBEeHUTE
TIOPBYKH, KATO Ha TOAUIIIHA 0a3a 3a pasTAeKIaHus IIEPHUO/ PeErUcTpupart cran ot 44,0%;

e Boanuiu u y4yeOHU 3aBemeHusa — obsaBeHu 230 6p., uau 12,7% ot obI1o ob6sBeHUTE
HOPBYKH, KAaTO CIIpsMo cbiud nepuon Ha 2020 r. ce HabAoaBa pbaeT oT 194,9%;

e MuHHCTEPCTBa W areHinu — obgBenu 211 Op. mam 11,6% ot obmio obGsSBeHHTE
OOIlleCTBEHN TTOPBHYKU. TeHIEHIUATa Ha TOAUIIIHA 0a3a Hpu OOSBEHUTE MOPBYKHU € PBCT OT
9,9%;

e [Ipyru — obsiBeHU 8 Op. mau 0,4% oT 001110 00sIBEHUTE OOIIECTBEHU HOPBYKHU — PBCT OT
8 Op. mopazu AuIICca Ha TaKHBa 3a I'BPBOTO mmoAyroaue Ha 2020 r.

CrnroueHu 0o20e80pu no eud cmpoumencmeo (wecmmeceuue 2021 2.)

[To manuM Ha AreHIugaTa 3a obiecTBeHU nopb4uKku (AOII) 3a repBoTO TTIOAyTOAHE Ha 2021
r. ca ckaoueHu 1 470 moroBopa B CEKTOP CTPOUTEACTBO Ha 00Ia crodHocT 1 951 MAH. AB.,
KOeTo € ¢ 14 MAH. AB. IIO-MaAKO IIpHU OOgBEHa IIPOTHO3HA CTOHHOCT OT 1 965 MaH. AB. B
CPaBHUTEACH aHaAW3 3a chlyd nepuon Ha 2020 r. 6poar um ce yBeanuana ¢ 30,3% (342 6p.),
a crotiHocTTAa 110 moroBopute - ¢ 33,4% (489 MAH. AB.).

e MmxxeHepHa uHdpactpykrypa — 488 6p. uau 33,2% OT 00II0 CKAIOUEHHUTE IOTOBOPH,
Ha croiigoct 860 MAH. AB. uAH 44,1% ot obI1ara CTOMHOCT;

e CrpamHo cTpouTeAcTBO — 644 6p. mam 43,8% oT OO0 CKAIOYEHUTE OOTOBOPH, HA
cToiiHOCT 276 MAH. AB. uAu 14,2% oT obIllaTa CTOMHOCT;

e Enepruiina nagpactpykrypa — 200 0p. uau 13,6% oT 001110 CKAIOUEHHUTE JOTOBOPH, HA
croiimocT 231 MaH. AB. uAau 11,8% ot obI11aTa CTOHHOCT;
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e BuK wundpacrpykrypa — 138 6p. uau 9,4% orT 0OIII0 CKAIOUEHUTE MOOTOBOPH, HA
cTofiHOCT 584 MAH. AB. AU 29,9% oT obIllaTa CTOHHOCT.

[anuute nokassart, 4e B CrpaJHOTO CTPOUTEACTBO Ca CKAIOUYEHM Hal-MHOI'O JOTOBOPH,
a c Hati-roagma ofira cToiHocT — B HMHxKeHepHaTa HHQPPACTPYKTypa, KaTO AFA OT 0OOIIo
CKAIOYEHUTE IOTOBOPHU B CEKTOpA.

3a mppBOTO Hoayroaue Ha 2021 r. MaaRKuTe CTPOUTEAHH (pupMu 3aeMmart 47,2% nsa ot
Oposi Ha CKAIOYEHUTE OOTOBOPH OT (PUPMU U AsA OT croiiHocTTa 17,2%. Cpeguure oupmu ca
naa 42,1% ot obuwms 6poit u ¢ 41,6% A9A OT CTOHMHOCTTA HA CKAIOYEHHUTE JOTOBOPH OT (DUPMH.
HeawT Ha roremute pupmu e 6,8% ot Opos ckarodeHu goroBopu u ¢ 40,8% asa ot cTodHOCTTA.
Heperucrpupanu B LIIPC dupmu: 3,9% ot 6pos u 0,4% or cToHHOCTTA Ha CKAIOYEHUTE
JIOTOBOPH OT (pupMHU

TeHmeHIIHATA, KOATO Ce HabAOaBa CIPSIMO OBPBO moayrogue Ha 2020 r. e, 4e BoAeLH
C Ha#-roAaM OpOM CKAIOYEHH JOTOBOPH ca MaAKuTe (PUPMH IpH pbCT oT 51,0% (198 6p.) Ha
rogumiHa 6aza. CpenHute (pUpPMH ca ¢ Hal-roagMa CTOMHOCT Ha CKAIOYEHHUTE JOTOBOPH, IIPU
pwcT ot 14,8% (60 MaH. AB.) B cpaBHeHUe C IrbpBO Ioayroxume Ha 2020 r. I'osemure dupmu
peructpupat pueT ot 40,0% (24 6p.) ipu 6pod u pweT ot 361,6% (358 MAH. AB.) IIpH CTOHHOCTTA,
CIPSMO pasTAeKIAHUS IIEPUOL Ha IIpeaxonHara roguHa. CpegHuTe PUPMHE 0TOEAI3BAT PBCT OT
14,7% (67 Op.) Ha Opos, a Maakure pupMHU - PBCT Ha CcTOHHOCTTA OT 55,6% (69 MAH. AB.).
dupmurte 6e3 perucrparus B LIITPC Geaexxat pbeT Ha 6pos oT 133,3% (28 6p.) HA CKAIOUEHUTE
JOTOBOPH U CIlaf Ha cToMHocTTa OT 42,9% (3 MAH. AB.) B CpPaBHEHME C ITbPBO HOAYTOAHE Ha
2020 r.

[Tpu KoHcopIUMyMHUTE TOAUIIIHUAT TEMII Ha CKAIOUYEHUTE JIOTOBOPU € PBCT Ha Opos c
12,3% (25 6p.) u pbcT pu croiHOCTTA OT 0,6% (S5 MAH. AB.).

7.2. HH@OpMaL_l,LLﬂ 3a ecsaKdarKeu useecmyu mendeuuuu, HecuzypHocmu, usucCKeaHusl,
aHza>KkumeHmu uiu C'b6umu5l, Koumo wmozam Oa umam 3HauumeseH ecpenm 8bpxXy
nepcnekmueume HA Emumerma 3a meKywama u medeawume @LLHCLHCOGLL 200UHU.

Edexkra or mammemuara ot COVID-19, obxBaHasa IleAHs CBHAT, BKAIOYHUTEAHO U
Brarapus, me e BoAell €AeMEeHT Ha pPHCKa, IIpea KOWTO € H3IPaBeHO IPYKECTBOTO U
KOMIIaHUUTE B KOUTO € B I'pyla , IIPEABUL TOBA, Y€ PBKOBOACTBOTO HE MOXKE IIOHACTOSIIIEM A
IIPOTHO3UpPAa KOAKO IIPOLBAXKHUTEAHA Ie Obe MaHAeMHUdaTa M KOAKO CEpHO3HH Ie Onaatr
IIOCAEZICTBHATA OT Hes BBHPXy HKOHOMHKaTa. OCBeH ToBa € Haaulle TpaliHa TeHOeHIUS 3a
HOBUIIIABaHE Ha I[EHUTE Ha CTPOUTEAHUTE MaTepHaAM, OCOOEHO Ha METaAHUTE HW3AeAUd,
IIOBUIIIEHHE Ha IIEHUTE Ha ropuBaTa, eAeKTPOEHEPrusTa, PUTMHYHOCTTA B [OOCTaBKUTE
BOJIEIITH 10 ITPOOAEMHO MAAHHpPAHE Ha Pa3XoauTe U IleHooOpasyBaHe BBB BPB3Ka U3ITbAHEHHE
Ha OBIOEINH IIPOEKTH, KAaKTO U Ha MOETUTE 3aIBbAXKEHHS II0 JOTOBOPH 3a H3IbAHEHHe. KbM
[araTa Ha IIpoCIleKTa He ca HaAHlle IIpeKpaTeHU JOM0OBOPH 110 AeicTBally IIpoekTH. ChKpaTeHa
€ IIepUOANYHOCTTA Ha U3BBPIIBAHNSI aHAAU3 OT PPKOBOACTBOTO Ha EMuTrenTta 3a nuHamMu4HaTa
nazapHa CHUTyallus, CBbp3aHa C IIOBHUIIIABAIla ce MH@aAanmsa U naapemudara or COVID-19 u
BAUSHHETO UM BBPXY OefiHocTTa Ha ,TexHoumMmmnoprtekcrnopT” A/l. ToBa 11ie uMa e(PeKkT BBHPXY
nepcuekTuBUTe Ha [pynara m mpe3 2022 1. ¥ BEepoOSTHO IIe HUMa HeOAATOIPUATHO
MKOHOMHUYECKO OTpazkKeHHEe 3a CTOIIAaHCKUTE CYOEeKTH B IIOBEYETO OTpPacAHd. ToBa OT CBos cTpaHa
01 MOrAo ma moBene OO IIpOMsHA B 0aAaHCOBHUTE CTOMHOCTH Ha aKTHBHUTe Ha ['pymnara, KOUTO
BBB (PUHAHCOBHUS OTYET Ca ONPEeNEeACHH IIPH U3BBPIIBAHETO HA peaula HIpPeleHKH U
IOIIyCKaHUs OT CTpaHa Ha pPBKOBOACTBOTO U OTYMTAHE Ha Hal-HaeXaHaTa HaAWdHA
nH(opMaUdg KbM JaTaTa Ha IPUOAU3HUTEAHUTE OLIEHKH.

Ha 22.12.2020 r. EMHUTEHTHT IpHUBA€YE IIPHM YCAOBHATA Ha dYaCTHO IIpeajsaraHe
HACTOdIIATa €MHCHsS O0AHMranuu B pasMmep Ha 35 MAH. AB. I[IpuBaedeHUTE cpeAcTBa ca
U3II0A3BaHU 3a lleAuTe IIocoueHHU B [IpenaoskeHrueTo KbM MHBECTUTOPUTE U B pasznea IV, 1. 3.2.
oT Hacrogiug [Ipocrekr.

He ca m3BecTHU IOpPYTH TEHAEHIINH, HECUTYPHOCTH, HM3UCKBAHUS, AHTaKUMEHTH HAU
CBOUTHS, KOUTO € Pa3yMHO BEPOSTHO [1a MMAaT 3HAYUTEACH e(PEeKT BBPXYy IEPCIIEKTUBUTE Ha
EmurenTa 3a Tekymara 2022 dprHaHCOBA rOOUHA.

8. IIpOrHO3HH HAM NPHOGAH3HTEAHH CTOHHOCTH Ha nmedaAbure
EMUTEHTHT He IIPe0oCTaBsI IPOTHO3H 3a IeYaAbuTe.
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9. AZMHHHCTPATHBHH, YIIPABHTEAHH H HaZA30PHH OPraHH

9.1. HmeHa, 6busHec adpecu u pyHKUUU Ha uzbpoeHume no-oony auya npu Emumernma u
UHOUKAYUS 3a OCHOBHUME 0eliHOCMU, U38bPUBAHU Om msix usgbH EmMumenma, Koeamo couiume
ca 3HauumesiHU no omHoweHue Ha mosu Emumernm.

ylexHoummoprekcropt” A/l MMa enHOCTEIIeHHa CHCTeMa Ha ymnpaBaeHue — CbBeT Ha
OUPEKTOPUTE, CHCTOLII ce OT 3 (PU3HYIECKH ANLA:

1. Hean Cmoee Todopoe - M3IrbAHUTEAEH OUPEKTOP M YAeH Ha ChbBeTa Ha AHUPEKTOPHUTE HA
» ] EXHOUMITOPTEKCITOPT“ A/l

Bu3nec adpec: rp. Coduga, ya. Ppenepuk 2Koano Kropu 20.

JaHHU 3a U3BBPIIBaHA U3BBH EMUTEHTA JAEHHOCT, BKAIOUUTEAHO yiYacTHE B JAPYTU ApYy3KecTBa
KaTo YA€H Ha YIPaBUTEAHH WAV KOHTPOAHH OpPraHH, IIPOKYPHCT, BUCII PHKOBOJEH CBHCTAaB,
CBAPYKHUK C HEOTrpaHU4YeHa OTTOBOPHOCT.

Kom momenma

2-H Toodopoe e: WsmearuTEACH nupeKTOop Ha ,Texnonmnoprekcropr’ A, ¢ EUK
831121837;

OGpa3oBaHHue: 1976 — 1981 r. — BUAC, rp. Codud, CrelinasHoCcT ,ApXUTEKTYypa
U CTPOUTEACTBO”;

Keanugurxayusi: ApxuTeKT

IIpocdecHoHaAeH OIHUT: 1981 — 1990 r. - [Ipoektrant B KHUIIN ,CocpripoekT;
1990 - 1997 r. - CamocrodTeAaHa IpPaKTHKa B €IHOAWYHA

IIPOEKTAHTCKA U CTPOUTEAHA (PUPMA;
1997 — 2000 r. - OtroBopeH npoekraHT Ha ,,EP-BA“ OO/,
2000 — 2005 r. — PeroBomnurea mpoektu B ,JUAMA Bwarapusa”

EOQO;
2005 - 2007 r. - IIpoekT MeHUIXKED B ,[peec u 3omep Brarapua“
EOO/;
2008 r. - pmo MoMeHTa -— UM3mbaHUTEAEH [OUPEKTOpP Ha

,» L €EXHOUMITOPTEKCIIOPT” ALl.

Hpy=xectBa, B Kouto VBaH TomopoB e OMA YA€H Ha YHOPaBUTEACH HAW KOHTPOAEH OpraH,
HIPOKYPHUCT AU CHAPYKHUK ITPE3 [IOCAEIHUTE S5 MOIMHU:

3a nocnedonume 5 200unu: Ytupasurea Ha ,Koucopiuym Aada“ A33][] /HeaKTUBEH/ .
Hean Cmoee Tooopoe He e:

v OCBXKIaH 3a u3MaMa U HIMa BAS3Aa B CHAA IIPHUCHIA 32 U3MaMa 3a IIOCAEIHHUTE IIeT TOAUHH;
v/ ydacTBaA B YIPaBUTEAHU U KOHTPOAHH OPTaHU Ha APYy*KECTBa, 3a KOMUTO [a ca GMAH OTKPHUTH
IIPOM3BOACTBA II0 HECHCTOSTEAHOCT, APYXKECTBa KOHMTO Oa ca OHAM IIpeKpaTeHH II0paau
HECBCTOSATEAHOCT, APYXKECTBAa KOUTO Oa ca OHAHM O0EeKT Ha yIIpaBA€HHE OT CHUHIAHK HAU
[OpysKecTBa B AMKBUIAIINS IIPe3 IIOCACTHUTE I1eT M'OAVHY;

v OCbI/ILH/IaAHO Hy6AI/I‘~IHO HHKPHUMHWHHPAHO U HE Ca My HaAaraH"u CaHKIIMU OT 3aKOHOBU HAU
PEryAaTOpPHH OPTaHU (BKAIOYHTEAHO OIIpeNeA€HH IIPodPeCHOHAAHH OPTraHH), HE € AWUIIaBaHO OT
CcBIA OT IMPABOTO [a 3aeMa oIpeaeAcHa AbpP:KaBHA HAU O0OIlecTBeHa OABXKHOCT U/ HAH Aa Obae
YA€H Ha aIMUHHUCTPATHUBHUTE, VIIPABUTEAHUTE UAW HAI30PHU OPraHU Ha AaJeH eMHTEHT, AU
OT H3II'BAHSIBAHETO Ha OABXKHOCTH B PBKOBOACTBOTO HAM H3II'BAHSIBAHETO Ha AeHHOCTTa Ha
HSIKOH eMUTEHT 3a IIOCA€OAHHUTE IIET TOAUHH.

2. Cmanucnae Bnaodoe Bacunee - UYaen Ha CoBera Ha [IUPEKTOPHUTE Ha
» T €EXHOUMITOPTEKCITIOPT® A/l.
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Bu3snec adpec: rp. Codusg, ya. ®penepuk Koano Kropu 20.

JaHHu 3a U3BBHPLUIBAHA U3BBH EMUTEHTA AEHHOCT, BKAIDOUUTEAHO yYaCTHE B APYTH APYKECTBa
KaTo YAEH Ha YIIPABUTEAHH HAM KOHTPOAHU OPTraHH, IIPOKYPHUCT, BUCII PBHKOBOJIEH ChCTAaB,
CBOPYKHUK C HEOrpaHU4YeHAa OTTOBOPHOCT.

Kbm momenma

2-H Bacunes e: PvroBomuTea rpymna »2/HBECTUTOPCKH KOHTpOA® B
» L EXHOUMITOpTEeKCIIOpT“ AZl;

O6pa3oeanue: BCY ,Aioben KapaBeaoB“ - rp. Codousi; MarucThep; CIIEITHAAHOCT
»IPOMHIIIAEHO U I'pakIaHCKO cTpouTeacTBo“ — 2002 r.

KBaaudurauus: Huaxkenep

IIpodecHoHaneH ONMHT: 2002 - 2009 r. - I'pynnoB TEXHUYECKH PBKOBOAUTEA B ,,KypopTHO
crtpoutreactBo“ OO/, rp. Bapua,;

2009 - 2010 r. — Texuuuecku prKoBOoauTEA B ,Mur Mapker“ OO/,
rp. Baphna;

2010 - mo momeHTa - PvKOBOmMTEA rpyna /M HBECTUTOPCKHU
KOHTpoA“ B ,TexHouMmopTekcraopT“ AZl.

Hpy=xecTBa, B KouTo CraHucAaB BacuaeB e OHA YA€H Ha yIpaBUTEAEH UAW KOHTPOAEH OpPraH,
HPOKYPHUCT HUAHU CHAPYKHUK IIpe3 IIOCACIHUTE S TOANHU:

3a nocnedonHume 5 200unu: EqHoanden coGCTBEHNK Ha KamurTasa Ha ,Pedaekc Bapua“ EOO/L
/B AMKBUOAMA/ .

Cmanucnae Bnadoe Bacunee He e:

v/ OCBXOAH 3a U3MaMa H HIMa BASI3AA B CHAA IIPUCHAA 34 U3MAaMa 3a IIOCAEIHUTE IIET TOAHUHH,;
v/ y4acTBaA B VIIPABUTEAHH U KOHTPOAHH OPraHH Ha APYKECTBA, 3a KOUTO /ia ca OUAM OTKPHUTH
HPOU3BOJACTBA II0 HECBHCTOSTEAHOCT, APY’KECTBA KOUTO Oa ca OHWAM TIpeKpaTeHW Iopagud
HECBHCTOSTEAHOCT, MAPYKECTBA KOUTO Ma ca OWAM OOEKT Ha yIpaBA€HHE OT CHHIUK HAU
OPYy2KEeCcTBa B AUKBHAIIMA IIPe3 [IOCAEIHUTE IIeT TOAUHH;

v odUIlMasHO TYyOAHYHO MHKPUMHHUPAH M HE Ca My HaAaraH!u CAHKIIUM OT 3aKOHOBU HAHU
PEryAaTOPHH OPTaHU (BKAIOUUTEAHO OIPEIEACHH HPOPeCHOHAAHM OpPraHHU), HE € AWIIaBaH OT
ChlIa OT MPaBOTO [a 3aeMa olpeaeAeHa IbpKaBHAa HAU OOIIleCTBEHA OABXKHOCT HM/HAU Oa Obae
YAE€H Ha aAMHUHUCTPATUBHUTE, YIIPABUTECAHUTE UAU HAA30PHU OPraHHU Ha AaZleH eMUTEHT, UAU
OT H3IIbAHABAHETO Ha OJABXKHOCTH B PBKOBOACTBOTO HAMU U3IIBAHABAHETO Ha AeHHOCTTA Ha
HAKOM EMHUTEHT 34 IIOCAEIHUTE IIET T'OAMHH.

3. BopucaaB TeoprueB [omycuneB - UYaeH Ha CwbBera Ha [lupeKTopUTE Ha
,» L EXHOUMITOPTEKCIIOPT® A/l.
Bu3nec adpec: rp. Codug, ya. Ppenepuk Koano Kropu 20

JaHHu 3a U3BBPIIBAHA U3BBH EMUTEHTA JEHHOCT, BKAIOUUTEAHO yYacTHE B APYTU ApPYKEecTBa
KaTo YA€H Ha YIPaBUTEAHH HAW KOHTPOAHH OpPraHU, MPOKYPHCT, BUCII PHKOBOJEH CBHCTAB,
CBAPYKHHUK C HEOTPaHUYeHAa OTTOBOPHOCT.

Kom momenma
2-H [Jomycuues e: ApxutekT B ,EHeprompoekT A/;

Obpa3oeaHue: BUAC - rp. Codus; MarucTbp;
CITIeIIMaAHOCT ,Apxurektypa“ — 2006 r.;

Keanudgurxayusi: ApxuTekT

IIpogecuonanen onum: 2006 — 2011 r. — Apxurekt B ,,ATM Cryauo“ OO/, rp. Codus;
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2011 — mo moMmeHTa — ApXHUTEKT B ,EHepronpoexkt” All, rp. Codus

Hpy=xecTBa, B Kouto Bopucaas [lomycuneB e OMA YAEH Ha YIIPABUTEAEH UAM KOHTPOAEH OpraH,
IPOKYPUCT AU CHAPYKHUK ITPE3 IOCAEAHUTE S5 FOANHU:

3a nocnednume 5 200unu: Yrpasurea Ha ,Tpunaan Apxurekrc EOO/, rp. Codus

Bopucaas I'eoprues JJomycuHeB He €:

v OCBXKIaH 3a u3MaMa U HIMa BAS3Aa B CHAA IIPHUCHIA 34 U3MaMa 3a IIOCAEIHHUTE IIeT TOAUHH;
v ydacTBaA B YIPaBUTEAHU U KOHTPOAHH OPTaHU Ha APY>KECTBa, 3a KOUTO [a ca OMAM OTKPUTH
IIPOM3BOACTBA II0 HECBCTOSTEAHOCT, APYKECTBa KOHTO Oa ca OHAW IIPEeKpaTeHH IIopaayu
HECBCTOSATEAHOCT, APYKECTBa KOHUTO Oa ca OmAm O0EeKT Ha yIIpaBA€HHE OT CHHIOHK HAU
APyzKEeCTBa B AMKBHAALINA IIPE3 IIOCACAHUTE IIET FOAUHHY;

v o(pHUIIMaAHO IIyOAMYHO WHKPUMHHHUPAHO U HE Ca My HaAaraHW CAHKIUH OT 3aKOHOBH HAHM
peryAaTOpHH OpraHu (BKAIOYHTEAHO OIIPEIEA€HH ITPOPECHOHAAHM OPraHH), HE € AWIIaBaH OT
CcBIA OT IIPABOTO A4 3aeMa OoIIpeleAeHa AbP:KaBHA HAW OD0IecTBeHa OABKHOCT U/ uaml fa Opae
YA€H Ha aAMHHHCTPATHBHHUTE, YIIPABUTCAHUTE HAW HAA30PHU OpPraHU Ha JAAE€H €EMUTEHT, UAH
OT H3II'BAHABAHETO Ha AABXKHOCTH B PBKOBOACTBOTO HAHW H3I'BAHABAHETO Ha AEHHOCTTA Ha
HAKOM €EMUTEHT 3a IIOCACAHUTE IIeT TOAUHH.

9.2. KoHgpauxkmu Ha uHmepecu HA AOMUHUCMPAmMugHUMe, YynpagumenHu U HAO30pHU
opz2aru

Ha ,Texmoumnoprekcrnopt” A/l He ca M3BECTHU IIOTEHIIMAAHU KOH(MPAUKTU HAa HHTEPECU
HAU BB3HHKHAAU TaKHBa II0 IIOBOJ H3II'bAHEHME Ha 3aIbAXKEHHdATa Ha uaeHoBeTe Ha CJ Ha
Jpy2KeCTBOTO U TEXHUTE YaCTHU HAU APYTH UHTEPECH.

Ha ,Texmoummoprekcrioptr” A/l He ca H3BECTHH OOTOBOPEHOCTH HAM CIOPA3yMEHUs
MeKIy aKIIMOHEPH, KOHTPAreHTU U APYTH, ChraacHO KouTo yaeHoBeTe Ha C/ Ha [IpyKecTBOTO
ca u3bpaHU 3a YAECHOBE HA aIMUHHUCTPATHUBHH, YIIPABUTEAHH HAW HA30PHU OPraHU HAU 3a
YAEHOBE Ha BUCIIIETO PBKOBOIACTBO.

KbM paTaTta Ha usrorBsiHe Ha [Ipocrnekra, yaeHoBeTe Ha C/l He IpuTexkaBaT IIPSIKO UAU
4ype3 CBBP3aHU AWIlA aKIIUM Ha ,,[eXHoOuMITOpTeKCropT” A/l M He CBIIECTBYBAT OrpaHUYEHUS
OTHOCHO Pa3IopekJaHeTo C TaKUBa.

10. MazxkopHTapHH aKIITHOHEPH

10.1. ITocousa ce, 00KOKOMO € U38EeCMHO HA emMUumeHma, 0aiu moti e NPsiKo UL KOCBEHO
npumexxasaH UAu KOHMpoAUpaH U om K020, Kamo ce 0nucéa ecmecmeomo Ha mosu KOHMposa u
ebgedeHumMe MepKU 3a npedomepamsieare Ha 3/10ynompebama ¢ no0obeH KOHMPOL.

[To cmucrkaa Ha § 1, T. 14 oT 3akoHa 3a IyOAHMYHO IIpegAarase Ha IIeHHU KHKa, KoHTpoa
€ HaAWIle, KOTaTo €IHO AUIIE:

a) mIpHUTeXaBa, BKAIOYHTEAHO dYpe3 MOBIIEPHO MAPYXKECTBO HAH II0 CHAaTa Ha
crmopasyMeHMte C ApyTro aule, Haa SO Ha cTo ot 6pod Ha raacoBeTe B 0OLIOTO CHOpaHue Ha eqHO
IPYZKECTBO HMAU APYTO IOPUAUYECKO AUIIE; UAU

0) MoXke ma ompeneAd IPSKO HAHW HEINPSKO IIOBEYe OT IIOAOBHHATA OT YAEHOBETE Ha
YIIpaBUTEAHUS UAHW KOHTPOAHMS OpraH Ha €IHO IOPHUINYECKO AUIIE; UAU

B) MOXKe II0 APYr Ha4dyMH [a yIpakHABa pellaBalll0 BAUSHHE BBPXY B3€MaHETO Ha
pelleHnd BB BpBb3Ka C AeHHOCTTA Ha IOPUANYECKO AHIIE.

B ropecriocoueHnss CMHUCHA IOPUIUYIECKOTO AHUIIE, KOETO VIIPAKHABA IIPSIK KOHTPOA BBPXY
ylexuoumrmioprekcropt” A/l e ,Texaoxoaguur‘ EOO/I, EMK 030411783, cbCc cemaAHlle ¥ agpec
Ha ynpaBaeHue rp. Codua 1113, patior Usrpes, ya. ,Ppenepuxk Koawmo Kropu“ Ne 20
(MazxkopuTapeH cobcTBeHHK Ha Kamutaaa Ha EmwurenTta, mpurexkaBamy 123 439 raaca B OCA
uan 90.10%).

Opunuyecko aAulle, yIIpaskKHaBaIlIO HENPsSK KOHTPoA BepxXy Emurenra e ,[EAABO“ AT -
YyKAECTPAHHO IOPUANYECKO AHIE, C AbpkaBa npousxor lIBeliniapus, efHOANYEH COOCTBEHUK
Ha KaruTaasa Ha , TexmoxoaguHr* EOQO/I.

Bcuuku akuumoHepu Ha J[pyzKeCTBOTO, yIIpaKHABaT IIpaBaTa CH KaTO akKIMOHEpH,
IpenocrTaBeHU UM cbraacHo T3, YcraBa U ApPyrUTe IIPUAOKUMU HOPMAaTUBHU aKTOBE. YCTaBbT
WAV OPYTH YCTPOMCTBEHH aKToBe Ha [Ipy>KeCTBOTO HE CHABPKAT Pa3NopendH, CIIEIHaAHO
HACOYEHU Cpelly IpedoTBpaTsBaHe Ha BB3MOXKHA 3A0yroTpeba ¢ KOHTPOA OT CTpaHa Ha
OCHOBHHTE akIloHepu Ha [pyxkectBoTo. HaunHuTe 3a orpaHnyaBaHe Ha BB3MOXKHA
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3aoyriorpeba, 3a ma He ce 3A0ynoTpedsBa € TO3M KOHTPOA Ca IIPEABUAEHH B CAEIHUTE
pasnopentdu: CwraacHo, ua. 240a or T3, akmuoHepu, npurexaBammy moHe 10 Ha cTo oT
KamnuTaasa Ha APY2KECTBOTO MOTaT [Aa IIPeAdBaBaT HCK 3a ThPCEHE Ha OTTOBOPHOCT OT YAEHOBE
Ha CpBeTa Ha AUPEKTOPHUTE 34 Bpeay, IPUYUHEHHU Ha APY>KeCTBOTO. ChraacHo 4a. 223, aa. 1 ot
T3, O61oro crbpaHre Ha aKIIHOHEPHUTE MOKe na 0be CBUKAHO U OT aKIIHOHEPH, KOUTO II0BEYe
OT TPHU Mecella IPUTeXRaBaT aKIIUH, IIPEACTABAIBAIIN IIOHE S5 Ha CTO OT KamuTtaaa. CbraacHo
qA. 223, aa. 2 or T3, ako B emHOMECEYEeH CPOK OT MCKAaHETO M0 aA. 1 Ha aKIUMOHepUre,
IPUTEXKAaBalllll IIOHE S5 Ha CTO OT KalluTasa, TO He OBble yOOBAETBOPEHO HAW aKO OOIIOTO
cpbpaHue He OBbe ITPOBENEHO B 3-MeCe4YeH CPOK OT 3asBaBaHE Ha UCKAHETO, OKPBIXKHUST ChJ
CBUKBa O0IIO CHOpaHHE HAM OBAACTSBAa AKIMOHEPUTE, IIOHMCKAAW CBHKBAHETO, HAH TEXEH
IIpeICTABUTEA Oa CBUKa cbbOpaHuero. CbraacHo 4a. 223a. aa. 1 ot T3, akimoHepH, KOUTO
IIOBedYe OT TPHU Mecela IpuTeXaBaT aKIIUU, IPEeACTABAIBAIIM IIOHE S5 Ha CTO OT KaluTasa Ha
[PYKeCTBOTO, MOraT cAell 00ssBsABaHe B T'BbProBCKHS PETHCTHP UAW H3IIpalllaHe Ha [IOKaHaTa 1a
BKAIOYAT U OPYTH BBIIPOCU B AHEBHUS pel Ha oOIIOTO chOpaHue. KbM marata Ha HACTOSIIHS
IIpocniekT, EMUTEHTHT HE € IpeaIIpueA APYTH CIIEIIHaAHH MepPKH, KOUTO Ja BB3IPENSTCTBAT
3A0yIIOTPEOH C YIPasKHIBaHUA BBPXY HETO KOHTPOA.

10.2. Onucsam ce uzgecmHume Ha Emumenma 0ozoeopeHocmu, uuemo delicmaue moxKe
Ha no-KbcHa oama 0a nopoodu NPOMSIHA 8 KOHMpoaa 8bpxy Emumernma.

Ha EmureHTa He ca M3BECTHU OOTOBOPEHOCTH, AEHUCTBHETO HA KOWUTO MOXKE Ha HAKOSA
cAemBallla gaTa [a [A0BEeAe 0 IIPOMsiHA II0 OTHOIIEHHE KOHTpoaa Ha ,, TeXHOMMIOPTEKCIIOPT”

Al

11. PuHancoBa HHPOpMaumuss 3a aKTHBHTe H
C’bCTOSIHHE, Me4aAbGHuTe H 3aryouTe Ha EMHTeHTa

IIaCHBHTE, cbnnancono‘ro

11.1. Hcmopuuecka ¢puHaHco8a UHGOpMaAyUs U PUHAHCO8U omuemu

OguTupaHuTe TOAUINHU (PUHAHCOBU OTYETH Ha [IpyKeCcTBOTO (ChOBPIKAIIM OTUET 3a
(PUHAHCOBOTO CBCTOSTHHE, OTYET 34 BCEOOXBATHUS AOXOM, OTYUET 3a IMapUYHUTE IIOTOILH, OTYET
3a TIPOMEHUTE B COOCTBEHUS KAaIlUTAA W IIPHUAOXKEHUS), 3a€IHO C OJUTOPCKUTE MHOKAAOH U
oTyeTHTe 3a yupaBaeHHe 3a puHaHcoBaTa 2019 r. u 2020 r., KaKTO ¥ MEXIAVHHUAT (PUHAHCOB
oruer KBM J30.09.2021 Tr. ca oOIOBeCTEHM Ha UHTEpHeT-CTpaHUIlaTa Ha Emurenrta
(www.tiexport.com ). l'opgumiauTe ogUTHpPaHu (pUHAHCOBHU oT4YeTH Ha [pykecTBoTo 3a 2019 r.
n 2020 r. ca nybamkyBaHuM B TBHProBCKHA pPETHUCTHP KBM ATEHIHWS II0 BIIMCBaHHUATA
(www.registryagency.bg).

duHaHCOBUTE OTYETH Ha EMHTEeHTa ca ChCTaBeHU B CHOTBETCTBUE ¢ MeXayHapoaHUTe
cragmaptu 3a (puHaHcoBo oTymtaHe (MCPO), paszpaboreHu u myObAmKyBaHu oT ChBeTa IO
MeXOyHapoaHu cueToBoaHU craHmaptu (CMCC) u npuetu ot EBponetickusa crvro3 (EC). KeMm
nartaTta Ha Hacroduud [IpocriekT, EMUTEeHTa H3roTBd €IUHCTBEHO MHAUBUAYAAHU (DUHAHCOBH
otyeTH, Kato ckraacio MC®O 10, maparpad 4, ,Texmoummoprercropt” A/l (mpIllepHO Ha
,» | EXHOXOATHUHT EOOQ/) He H3roTBd KOHCOAUUPaHU OTYETH. Otueture Ha
» T €EXHOUMIIOPTEKCIIOPT” A/l 1 Ha HETOBOTO IBILEPHO APYKECTBO , TexHonmmoprercropt” 00O,
peructpupaHo B perybamka Tarapcras, rp. KaszaH ce KoOHCOAMOUPAT OT APYKECTBOTO Maiika
»lexHoxoanuHr” EOO/I. MuBecTUTOPUTE CAEBA /1A Ca HICHO U ¢ HaMepeHueTo Ha EMureHnTa na
ce ocBOOOAM OT ASAOBOTO CH ydacTue B ,TexHommmoprekcropr” OOO, KaTo KBM garara Ha
HACTOSIIUA IIPOCIEKT B Ta3u BpPB3KA CE€ BOAAT IIPEroBOpPH 3a HOpomakbara My. BbB
UHAHCOBUTE OTYETH [I0-I0AY, UHBECTHIIMATA B ABIIEPHOTO APYKECTBO € IIpecTaBeHa I10 I[IeHa
Ha IIpuagoOuBaHe.

[TocaemgHusa MeXXOWHEH HEOOUTHPAH (PUHAHCOB OTYeT Ha ,lexHomMIiopTekcroptr” Al e
kbpM 30.09.2021 .

PHHAHCOB OTYET 3a nmeyasbaTa HAH 3ary6a'ra H Apyr BCceoOXxXBaTeH A0X04

31.12.2019 ‘ 31.12.2020 30.09.2021 30.09.2020

PdHUHAHCOB OTUYET 3a nedasbara HAH

(OAHTHPAHH JAaHHH B XHA. (HeOAHTHPaHH ZAHHH B XHA.

3arybaTa H ApPYyr BCeOOXBaTeH AOXOL,

AB.)

AB.)

IMpuxonu ot nponaxkba Ha yCAyTH 16 110 35 183 17 428 26695
pyru noxony / 3arybu ot meHfHOCTTA 35 1018 243 57
HezaBbplleHn yCAYTH - yBeAUUYEHUE 29 - - -
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gcyqno npuxodu om onepamuseHama 16 174 36 201 17 671 26 752
eiinocm
Pasxomu 3a maTepuasu (43) (46) (31) (35)
Pasxonu 3a BBHIIIHU YCAYTH (14 757) (29 733) (15 547) (22 475)
Pasxomu 3a mepcoHasa (363) (332) (228) (243)
Pasxonu 3a amopTH3alyg Ha (18) (15) (11) (11)
He(PHMHAHCOBY aKTHBU
Hpyru pasxomgu (365) (313) (19) (30)
HesapppleHH yCAYTH - HaMaA€HHE - (28) - -
gc'f‘"w paaxodu om onepamuenama (15 546) (30 467) (15 836) (22 794
eiinocm
Ileuyaaba OT omepaTHBHA AeHHOCT 628 5 734 1 835 3 958
(Bary6a) /mmeqanba oT oreparuu ¢ ) (436) (37) )
PHMHAHCOBH aKTHBHU
®UHAHCOBHU NIPUXOAH / Pa3XOAH OT AUXBU (1 383) (348) (249) (271)
Jpyru (ouHaHCOBHU ITO3UITHH 1798 (3 578) 965 (3 693)
Bcuuxo ¢punancosu npuxoou / 415 (4 362) 679 (3 964)
pasxoou
Ileyanba nmpeau AaHBUH 1043 1372 2 514 (6)
Pasxonu 3a gaHBIU BBPXY A0X0IA (79) (595) -
OTcpoueHN JaHBIU (264) (83) - (1)
Ileuyaa6a 3a mepuozaa 700 1234 2 514 (7)
O611, BceoOXBaTEH AOXOL 3a MepHOAA 700 1234 2 514 (7)
Jloxon Ha akKuHA (B AeBa) 5.00 aB. 9.00 aB. 18.35 aB. -0.05 aB.

HzmouHuk: Ooumuparu 200utiHu gpurarcosu omuemu 3a 2019 2. u 2020 a. u mex0uHeH HeoOUmupaH
¢gurarcos omuem kbom 30.09.2021 2. Ha ,, TexHoumnopmerxcnopm” A/L

Haii-roaaMm gsa B pa3xoouTe BBB BPB3Ka C OCHOBHAaTa AeUMHOCT Ha EmureHTta 3aemar
pasxonute 3a BBLHIIHU YCAYTH HMAU BB3AOKEHUTE JAEHHOCTH HAa IMOAU3IIBAHUTEAN, KOUTO BUIHO
OT OOUTHPAHULAT (PUHAHCOB OTUET Ha ApyzKecTBoTO 3a 2020 r. ca B pasmep Ha 29 733 XUA. AB.,
crpsaMmo 14 757 xua. aB. 3a 2019 1.

[Tpe3 2020 r. EMuTeHTa peasusupa rnedasba oT oOCHOBHATA CH AeHHOCT ITOpaau pPhbCTa B
OPUXOAUTE OT IPOAAKON Ha YCAYTH, B OCHOBHATA CH 4acCT OT I1epoTo CTpouTeAeH MEHUPKMBHT,
KBJIETO pe3yaTaTa € B pa3Mmep Ha 35 054 xua. AB. , cupaMmo 16 003 XHA. AB. 3a IIpeaxogHaTa
2019 r. ¥ KoeTo OOXBallla MHOXKECTBO MEMHOCTH U IIPOEKTH, CBIIECTBEHU OT KOUTO Ca ChC
CAEIHUS XapaKTep :

Crpoureano MmoHTazxKHU pabotu (CMP) 3a rrpeycTpo#iCTBO M MOHTaXK Ha aBapUIHO
€BaKyallMOHHO CTBHAOUIIlE Ha aOMUHHCTpPATHBHA Crpaga C IIOMelleHHe 3a
TPadoIOCT ¥ PEKOHCTPYKILNS Ha abDOHATHA CTAHIIVI,

KOoHCyATaHTCKH YCAYTH BBB BpBh3Ka C YIIPABACHHETO Ha IIPOEKT 3a CTPOHTEACTBO
Ha XOTeA;

CMP 3a usrpazkgaHe Ha CTaIHOH,;

CMP 3a usrpaxkzmaHe Ha IaolaakoBa BuK mH@pacTpykTypa M IIAOIIAIKOBHU
KabeAHV AWHHUY B KBMITHHT

[IpoekTHpaHe U U3rpazkaaHe Ha CABHIIE3aIllUTEeH HaBeC K'BbM BXO/ Ha AOTHCTHYHA
baza;

CMP 3a usrpazknaHe Ha XOTEACKH KOMIIAEKC M aKBallapkK;

CMP 3a mnpeycTpoHCTBO, PEKOHCTPYKIINEG U IIPOMsSHA Ha IIpeAHa3HAYeHHETO Ha
IIpeaNpHUATHE;

CMP 3a msrpaxkaaHe Ha JeCTHUAEPUS;

JefiHOoCTH TIO yIpaBA€HHE Ha IIPOEKT IIPH CTPUTEACTBO Ha BOMAOB3EMHO
CHOPBXKEHHE-COHIAaXK M U3rpaskJaHe Ha TEXHOAOTHYHA U eKCIIAOATAIIMOHHU
HIaXTH.
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PesyaraTure 3a TperoTo TpuMecedre 2021 r. moka3Bat 3abaBsaHe Ha 000pPOTHUTE, CIIPIMO
cwluda niepuof 3a 2020 r. OtHagwasoto Ha roguHaTta 10 30.09.2021 r. mpuxoauTe oT mpogaxkda
Ha ycayTHu ca ¢ 53% Ho-HHCKH cIpgaMo cblliuda nepuon Ha 2020 r., HO Bce Iak I0-BHCOKH OT
Te3u 3a ngaata 2019 r.

B pa3xomHaTta 4acT CBIIO € HaAWUIlEe CBUBaHE OT OKOAO 44%, CIIpAMO CBIIHS IIEPUOL Ha
MmuHasata 2020 roguHa. HeratuBHOTO BB3zeticTBUe Ha epekTuTe oT Covid-19, moBumiaBarure
ce IIEHH Ha EHEPrOHOCUTEAUTE, CTPOUTEAHUTE MaTEpPHaAU B NPOOAEMHUTE C JOCTABKUTE HA
CYpPOBUHHM M MEXIOWHHU IIPOAYKTH Ca OCHOBHA IIpUYMHA 3a CIa B AWUHAMHUYHOCTTA IIPHU
peasmnsanydgTa Ha FOPEoCOYeHUTE IIPOEKTH.

Ha romumnaa 6aza kbM Kpadgd Ha 2020 T. € OTYETEHO 3HAYWUTEAHO MOBHIIIEHHE Ha
pasxomuTe 3a BBHIIHU YCAYTH, KOoUTO KbM 31.12.2020 r. ca B pasmep Ha 29 733 xua. AB.
(ctipsimo 14 757 xma. aB. 3a 2019 r.), KaTo ¢ Ha¥-TOASIMO TETAO Ca CBBP3aHU II0 HAYHCACHUTE
IIAQIIAHUS 10 JOTOBOPH C IIOAU3IIBAHUTEAN 324 Bb3AaraHe Ha AeMHOCTH B pa3sMmep Ha 29 318 xua.
AB. (cripsimo 14 366 xua. AB. 32 2019 1.).

K®m 30.09.2021 r. BUAHO OT MEXXAUHHUA (PUHAHCOB OoT4YeT Ha EMUTEHTa KBM TPETOTO
TPUMeECeYHe Pa3xXoAuTe 3a BBHIITHU YCAYTH ca HaMaA€Au ¢ OKoAo 45% uam 15 547 XuA. AB.,
cupsamMo 22 475 xua. AB. 3a cplaud nepuog Ha 2020 r.

pyroro npuxogHo nepo Ha EMuTeHTa, Makap U ¢ HUCHK [dA Ca, IapUIHUTE IOTOILU OT
HaeMH B pa3Mep Ha 129 xua. aB., cupamo 107 xua. aB. nipe3 2019 r. PeaausupaHurte IIpUxonu
OT HaeM ca OT IPUTeRKaBaHU WHBECTHUIIMOHHN UMOTH C DaaaHcoBa cToiiHocT KM 31.12.2020 1.
B pasmep Ha 14012 xwua. AB. u npencraBagBaT 36 % or ofmara CTOMHOCT Ha
UHBECTUIIMOHHUTE UMOTH.

HerHOTO mM3MeHeHMe Ha (PUHAHCOBUTE IPUXOAU U Pa3XogW KbBM Kpas Ha TPeTOTO
TpuMeceune Ha 2021 r. goIpUHACA 00 PBCT B KPalHUSIT pPe3yATaT U peasrus3allus Ha medasba 3a
nepuoga B pasMep Ha 2 514 XHA. AB., CIIPSIMO 3aryba B pa3Mep Ha 7 XHA. AB. 34 CBIIULA IEPUOL

npen 2020 r.

PHHAHCOB OTYET 32 (PHHAHCOBOTO C’BCTOSTHHE

31.12.2019 31.12.2020 30.09.2021 30.09.2020
$PHHAHCOB OT4YeT 3a GHHAHCOBOTO
C¢BCTOAHHE (OAHTHPaHH ZAaHHH B XHA. (HeomHTHPaHH HAaHHH B XHA.
AB.) AB.)

HeTekylH aKTHBH
VMIMOTH, MaIllMHU U ChOPBRKEHUSI 41 30 24 33
HemaTepruasHu akTUBH 11 6 6 7
VHBECTUIIMOHHU UMOTHU 39 240 39 240 39 240 39 240
HWHuBecTUIIMU B ABUIEPHU NPeAIPUIATHL 1 1 1 1
Jpyru mHBECTHUIINU 7778 7 866 7 866 7778
B3emaHus oT CBBp3aHU AUIIA 7 854 8 322 6 666 8219
OTcpoyeHHU JaHBYHU aKTHUBU 216 190 190 216

55 141 55 655 53 993 55 494
Tekylms aKTHBH
MaTepuasHHU 3amacu 26 26 27 26
He3aBbpllleHU ycAyrH 30 1 1 30
PrHaAHCOBU B3eMaHUsI 909 34 622 35 543 722
B3emaHus oT CBBpP3aHU IPEAIPUSITUS 994 10 6 10
THProBCKH B3eMaHUsI 1 832 1632 6 816 855
Apyru B3eMaHUd 22 569 23 485 21 055 22 752
[Tapu ¥ HapUYHN €EKBUBAACHTU 525 434 321 470

26 885 60 210 63 769 24 865
OBIIIO AKTHBH 82 026 115 865 117 762 80 359
COBCTBEH KAIIUTAA
AKIIMIOHEPEH KaIlluTaa 137 137 137 137
PesepBu 3715 3715 3715 3715
Hepasnpeneaena nedaanba,/ HaTpynana 13 432 14 666 17 180 13 426
3aryba

17 284 18 518 21 032 17 278
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ITIACHBH
HeTekyllH 3aA’bAXKEHHSA
DUHAHCOBHU 3abAXKEHUI 31 091 60 707 63 305 29 135
OTCcpoyeHHU NaHbYHU HaCUBU 1 062 1118 1118 1 062
JpyrH 3aabaKeHAT 6175
32 153 61 825 70 598 30 197
Tekyis 3aibAXKEHHA
DHUHAHCOBH 33I'bAYKEHUI 9 634 10 723 5 960 8 080
3aapAXKEHNd KBPM CBBP3aHHU AHILIA 10 126 9019 10 776 9 583
JaHbYHY 3aBASKEHUT 339 538 394 271
TBHPTOBCKH 3abAYKEHUI 2202 1183 1 639 1427
3aabAKeHUd KBM IIEPCOHAAA B 38 COITMAAHO 43 46 47 38
OCHUTYpsIBAHE
Jpyru 3aabaKeHAT 10 245 14 013 7316 13 485
32 589 35 522 26 132 32 884
OBIIIO ITACHBH 64 742 97 347 96 730 63 081
OBIIIO COBCTBEH KAIIUTAA K
IIACHBH 82 026 115 865 117 762 80 359

HzmouHuk: Ooumuparu 200utiHu gpurarcosu omuemu 3a 2019 2. u 2020 a. u mex0uHeH HeoOUmuUpaH
¢guraHcos omuem Kom 30.09.2021 e. Ha ,TexrHoumnopmerxcnopm” A/l [AdanHume wom 30.09.2020 2. ca

npedocmaeeuu om Emumernma.

OT4eT 3a MapHYHHTE MOTOLH

31.12.2019 [ 31.12.2020 | 30.09.2021 | 30.09.2020
OTdeT 3a MapHYHHTE NMOTOLH (OAHTHPAHH AJAHHH B XHA. (HeoAHTHPaHH ZAaHHH B
AB.) XHA. AB.)

ITapHYHH MOTOIH OT ONEepPaTHBHA AeHHOCT
ITocTBIIAEHHS OT KAMEHTH 26 181 39 905 19 027 36 659
[TaamaHusa KbM JOCTABYHIIN (27 222) (71 748) (20 523) (34 381)
[NaamaHusa KbM IEPCOHAAA U OCUTYPHUTEAHN (351) (323) (222) (243)
[MaammaHusa 3a JaHBLU (245) - (394) -
Jpyry IOCTBIIAEHUS OT ollepaTHBHATA AEUHOCT 1 1 - 1
Jpyru naaiaHusg 3a onepaTuBHATa AeHHOCT (69) (2 363) (215) (171)
Hef}m HapHYHH IOTOIH OT OIEepaTHBHA (1 705) (34 528) (2 327) 1 865
AeHHOCT
IlapH4YHH MNOTOINH OT HHBECTHIIHOHHA
AeHHOCT
[IpunobuBaHe Ha MTHATOTPAWHH MaTePHAAHHU (75) (880) ) )
aKTHBH
[Tpomazkba Ha acoUUpPaHU APYKECTBA 1 983 - - -
[IpugobuBaHe Ha APYTH UHBECTUIINU - (4 675) (97) (145)
[Tpomazkba Ha APYTrH MHBECTUIINH - 9 695 1 145 -
[TocThIAEHUS OT IPENOCTABEHHU 3aeMH - 819 3776 818
[NaalaHus 110 IPEIoCTaBeHU 3aeMH (5 672) (93) (1 929) (93)
IToAydeHH AUXBU - 211 17 211
[NoayuyeHU OUBUAEHTU 34 15 (364) (1 237)
HeT}m NapHYHH IMOTOIH OT HHBECTHITHOHHA (3 730) 5 092 2 548 (446)
AeHHOCT
IMapuyHH MOoTOUH OT GHHAHCOBA AeHHOCT
ITocThIIA€HUSA OT HOAYYEHH 32€EMU 12 381 37 221 10 267 6 483
ITaaIlaHUS 10 TIOAYYEHH 3a€MU (7 226) (6 624) (9 151) (6.571)
[TaaTeHN AUXBH (1201 (1239 (1 440) (1375
ITaaIaHus 10 AM3BUHIOBHU JOTOBOPU (10) (13) (10) (11)
HeTHK NapHYHH @IOTOUH OT ¢HHaAHCOBaA 3944 20 345 (334) (1 474)
AeHHOCT
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HeTHa mnpomMaHa B @HapH H NapHYHH (1 491) (91) (113) (55)
€KBHBaA€HTH

Ilapn H mMapH4YHH €KBHBAA€HTH B Ha4YaAOTO 2016 525 434 525
Ha nmepHOZA

Ilapn M mMapHYHH E€KBHBAaA€HTH B Kpad Ha 525 434 321 470
nepxHoza

HsmouHruk: OdumupaHu 200uwHuU puHarcosu omuemu 3a 2019 2. u 2020 2. u me>KOuUHeH HeooUmuUpPaH
gunarcos omuem Kom 30.09.2021 2. na ,, TexrHoumnopmerxcnopm” A/l

11.2. Odumupare Ha ucmopuuecka 200UUHA PUHAHCOBA UHPOPMAYUUSL

11.2.1. Odumopcku doxknad

Fogummuanar dpuHaHCcoB oTdeT Ha [pyxecrBoro 3a 2019 r. e oauTupaH or 3aarka
Tomopora KantmukoBa, Peructpupan ogurop ¢ auraoMma Ne 0756, agpec 3a KOPECIIOHAEHITHS TP.
Codusg, ya. ,JiBan Barpanos“ Ne 19, Bx. A, eT. 2, am. 1.

B ommTopckusa [OKAaA KBM TOAUIITHHS (PpHHAHCOB oTdeT Ha [IpyzxectBoTo 3a 2019 r.
HsaMa 3a0eAeKKU UAW KBaAU(UKAIINH, KATO € IOqIePTaH CAEIHUSIT KAIOUOB OJJUTOPCKH BBIIPOC:

»<Kaxmo e onogecmeHo & Ilpunoxxerusi 14, 15, 16 u 37 Kbm ¢puHaHco8uss omuem,
Lpysxxecmeomo uma puHaAHCO8U 83EMAHUSL, MBP20ECKU 83EMAHUSL, OpYaU 83EeMAHUS, 83eMAHUSL
om c8bp3aHU AUUA ¢ bpymHa cyma npedu obesyeHra 28 215 xun. 8. U KOpeKmue 3a ouaKg8aHu
KpedumHu 3azybu 8 pasmep Ha 2 157 xun. ne.

MC®PO 9 dunaHcosu uHcmpymermu (MCDPO 9) usuckea npusHagaHe HA obe3yeHKa 3a
ezemaHusima Ha 6as3a ouakeaHu Kpedumtu 3azybu , a He Ha NoOHeceHU 3a2you.

ITpunosxxeruemo Ha moldena 3a onpedessiHe Ha obe3yeHKa Ha KpedumHu 3azybu Ha
UHAHCOBU 83EMAHUSL, MBP20ECKU 83EMAHUSL , OpYaU 83EMAHUS, 836 MAHUSL OM CE8bP3AHU JUUA
3HAUUMESHO Y8EeAUUABA C/IOAKHOCMMA U Heobxooumocmma om npeyeHKU U NpeonoiosKeHUs. om
CMpaHa HAa pbKOBOOCMB0MO NPU OUeHKA Ha ouaksaHume KpeoumHu 3azyou.

Lpyokecmeomo e paspabomusio mMemooo102us 3a NpuiazaHe Ha mMooeaa 3a ouakeaHume
KpeoumHu 3azybu e cvomeemcmeue ¢ MCPO 9, ocHosasaus ce HA 3HAUUMU NPEUEeHKU U
JOnycKkaHusi OMHOCHO U3UUCIEHUST 34 KAW08U nokasameau 34 ,8eposimHocm Ha
HeusnwvsiHeHue, ,302yba npu HeusnvAHeHUe", ,eKCno3uyusl nNpu HeusnwvaHeHue", npeueHKu
OMHOCHO 6BOewU napuuHu nomoyu 6asupaHu HA MUHAAU CbOUMUSL, HOCMOSULU YClo8Ust U
6b0euu UKOHOMUUECKU NPOZHO3U.

IMopaodu: a) cbuwecmeeHocmma HA PUHAHCOBU 83EMAHUSL, MBbP208CKU 83emaHus, opyau
83eMAHUSL, 83eMAHUSL OM C8BbP3AHU AUUA 3a PUHAHCO8USL omuem Ha [Ipyrkecmeomo, KaKkmo u 6)
npucewiama cmeneH Ha cybeKkmusHOCm U HecUYpHOCm Npu U3N0JA380HE HA MHOIKECMBO
donyckarusi, npednoloXKeHUs. U NpeyeHKU om cmpaHa Ha peKogoocmeomo npu onpedensiHe Ha
pasmepa HA ouakgaHume KpeoumHu 3az2ydéu Cebp3aHU ¢ (PUHAHCOBU 83eMAHUSL, MbPe08CKU
83eMaHusl, Opyau 83eMAHUSL, 83eMAHUSL OM CE8bP3AHU JUYUA, CH2/IACHO Npuemama mMemoooi02ust
8 cvomeemcmsue ¢ MCPO 9, Hue cme onpedenunu mosu 8bNPOC KAMO KJAHOU08 00UMOPCKU
ewbnpoc”.

B ropemnocodeHus OOUTOPCKU AOKAA € OObpHATO € BHUMAaHHE 32 HACT'BIIUAU CHOUTHUSA
CAeq Kpasl Ha OTYETHUS IIePUOI, a UMEHHO: , B nauanomo 2020 2. nopadu pasnpocmpaHeHuemo
Ha Hog KopoHasupyc (Covid-19) 8 ceemoseH mawab ce nossuxa sampyoHeHue 8 busHeca peduya
npeonpusmust U uenau urxoHomuuecku ompacau. Ha 11.03.2020 2. CeemosHama 30pasHa
opeaHu3ayus 0658U U HAUUUEmMO HA naHoemust om Koporasupyc (Covid-19)¢.

FogumHMAT PrHAHCOB oTdeT Ha [pyxectBoto 3a 2020 r. omutupas ot CrossH JUMHUTPOB
CrosHoB, Perucrpupan ogutop ¢ auraoma Ne 0043, anpec 3a kopecnonaeHus rp. Codusd, p-H
CTynoeHTCKU rpan, ya. ,Akan. Credpan MaageHoB® Neol

B ommTopckua mOKAaA KBM TOAUIITHUA (PHUHAHCOB oTdeT Ha [IpyskectBoTo 3a 2020 T.
HAIMa 3a0EAeKKU MAW KBaAU(PUKAIIUU, KaTo € 00bpHATO € BHUMAaHUe 33 HACTBIIHUAU CHOUTHUSA
cAeq Kpasl Ha OTYeTHHd IIepHol, a UMEeHHO:

ObOpwruiame BHUMaHue Ha [Ipuaokenue 43 ,CrOuTHsa caen Kpasd Ha OTYETHHS IIEPUOL”
OTHOCHO CA€THOTO HEKOPETHPAIIIO CEOUTHE:!

»,O0cgeH nocnedcmeusma ebpxy 30pasemo Ha 2parkdaHume u 30pasHama cucmema,
Covid-19 uma cuner HeeamugeH epexm 8bpxy arobanHama uKkoHomura. Kem dadeHuss MomeHm
oueHkama Ha ukoHomuueckusim ecpekm om Covid-19 e usknrouumenHo croxHa. Mawabem Ha
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ebgedeHume KaApaHMUHU, 02PAHUUEHUSIMA 30 N'bMY8AHE U MepKUme 30 COUUAIHA OUCMAHUUSL
dogedoxa 00 psizbk cnad Ha pasxooume 3a 6usHec u nompebreHue, Koemo 800U 00 C8EeMO8HA
peuecusi. Ha mo3u eman UKOHOMUUECKAMA peyecus Ha MeIOYHAPOOHO U MEeCMmHO HUBO
uzenex0a HeusbesxKHa, Kamo mouHus U obem 00 209MA CmeneH uie 3asucu om 6post 3apazeHu U
npodwxxkumenHocmma Ha kapaHmunHama. Kosud kpuszama ce ompasu CepuosHo 8bpxXy
nokazameaume Ha gupmume, KAMO &8 nogeuemo cayuau me besnexxam cnadoge ChpsiMO
npeoxooHama 200UHA.

B cwvomeemcmsue ¢ mepkume, hpeonpuemu Om npagumesacmeomo HA CMpaHamd,
pbvKkogoocmgomo Ha [lpysecmeomo ocvlecmssiea Oelicmeust 34 02paHuuasaHe Ha
nomeHyuanHume, 6voewu HeeamueHUu NOCAeOUYU U edhexmu:

a) pabomama ce Op2aHU3UPA 8 CbOMEEMCMaEUE C 8b3HUKHAUME U38bHPEOHU YCI08USL
npepaseanexoam ce b6usHec naaHogeme, paspabomeam ce cmpamezuu 3a oeliHocmma npu
cw3oanama ce obcmaHosKa,

6) ocuzypeHa e 3awumeHa cpeda U OUCMAHYUOHEH peXKum Ha paboma npu
Heobxooumocm.

Twli kamo cumyayusma u npeonpuemume MmepKu om ObprKagHume enacmu ca
UBKIIOUUMENIHO OUHAMUUHU, pbkogoocmeomo Ha /pyrecmeomo He e 8 CbCmosiHue 0a OyeHU
MOUHO B/IUSIHUEeMO HA KOPOHABUPYC naHoemusma ebpxy 6voeuiomo puHaHCo80 cbcmosiHue u
pesyamamume om deliHocmma My, HO Cuuma, ue 8b3oelicmauemo HAMA 0a UMA CbULeCMBEH
HezamueeH ecpexm 8bpxy deliHocmma Ha [Ipysxxecmeomo. Cmenexma, 0o Kosimo IpyxKecmaomo
uje noHece HeeamugHuU egpeKkmu U 8bpxy obema U yeHume Ha cmpoumesHume Ycayeu 3a6uUci
Npsiko om Npoowb/KUMeaHocmma Ha masu Ho8a HenosHama o6CcmarHoeKa u uKoHomuueckume
MepKu, Koumo OupeKmHo uie sacezHam busHeca.

11.2.1a. Omka3 Ha uszzomesiHe HA 00UMOPCKU O0OKNAOU UAU pe3epeu, UIMeHEeHUsT HA
CMAHO8ULLA, 02PAHUUEHUSL HO 0M2080PHOCMIMA UNU 3a0e1eKKU No ecmecmao.

OmuTopcKUTE OOKAAOH KBM ropuniaute ¢puHaHcoBu otdeT 3a 2019 r. u 2020 r. He ca
OMAM OTKA3BaHU OT PETUCTPHUPAHU OJUTOPH U B TAX HE CE CHABPKAT PEe3ePBU, U3MEHEHUS HA
CTAHOBHIIA, OIPAHUYEHHS Ha OTTOBOPHOCTTA AU 3a0€AeKKH I10 ECTECTBO.

11.2.2. HHoukayus 3a Opyea urgopmayus 8 Ilpocnekma, xosimo e 6una ooumupaHa om
ooumopume

OcBeH nocodeHuTe roguinHu prHaHCOBY oTdeTH 3a 2019 1. 1 2020 r. B [Ipocniekta Hama
apyra uHgopMallisa, KoaTo € 6uaa ogutupata ot Oguropure Ha EMuTenTa.

11.2.3. Kozamo ¢uHaHcogama UHGOpMAUUsL He e U3eneueHa om ooumupaHume
uHaHco8U omuemu Ha emMumeHmad, ce nocousa U3mouHuKsm Ha oaHHume u ce ombensizeam
mesu, Koumo He ca 6unu ooumupaHu.

PUHAHCOBUTE MAHHU B HACTOAIIMS [IpOCIeKT ca B3eTH OT TOAUIIHUTE ONHUTHUPAHU
duHaHCOBH oTueTH Ha ,TexHoumnoprekcriopr” A 3a 2019 r. u 2020 r. I[IpencraBeHaTa
nHpopmanud KeM 30.09.2021 r. He e ogUTHPAHA.

11.3. IIpasHu u apbumparkHu npousgoocmasa

[Tpe3 2020 r. e 3aBeneHo npen CopUHACKU IPaiCKU ChA I'paskaaHCKo aeao Ne 5483 /2019
oT uimel] EMuTeHTa OpOTHB OTBETHUK IOPHUANYECKO AUIle. VICKEBT € 3a COOCTBEHOCT C IIPaBHO
ocHoBaHme 4YA. 108 or 3akoHa 3a cobctBeHocTTa. OT CTpaHa HA OTBETHHKA B CBIIOTO
HPOU3BO/ICTBO € MPeAsdBeH HaCpPeIleH UCK IIPH YCAOBHUATA HAa €BEHTYAAHOCT 3a HU3BBpPIIEHHE B
MMOTAa IOOOOPEeHUT U PA3HOCKH 110 IEAOTO, BEAHO CHC 3aKOHOBATA AUXBAa BBPXY CyMaTa Ha UCKa
OT JaTaTa Ha ImofaBaHe Ha MCKoBaTa MoAba. [leA0TO € HacpodeHO 3a pasTAekAaHe B HAYaAOTO
Ha 2022 r.

[To uck Ha EMurenra npexn Couiicku rpajicku ChI € 3aBeIeHO I'paskaaHCKO aeao Neo
4926/2020 ntpoTHB PHU3UIECKO AWIE BHB BPb3Ka C HEABHUKHM HMOT Haxoadir ce B Ip. Codus.
HcksbT € ¢ mpaBHO ocHoBaHue 4A. 108 ot 3akoHa 3a cobcTBeHOCTTA, UA. 59 1 4A. 86 ot 33/ 3a
YCTaHOBIBAHE Ha COOCTBEHOCT BBHPXY HEABHKHM UMOT, HaxoAsdl ce B rp. Codud, mpegaBaHeTo
My BBB BAaJieHUe Ha ,TexHouMIiopTekcriopt” A/l u 3amaariagHe Ha o0e3IeTeHe, BKAIOYUTEAHO
U AUXBHU 3a 3a0aBa BBPXY IBAKUMOTO 00€e3IIeTeHte, 38 HEOCHOBATEAHO oboraTsaBaHe. [learoTo e
HaCpO4Y€eHO 3a pasrAekiaaHe B HadaaoTo Ha 2022 r.
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CrraacHo Pemrenme Ha Codumiicku rpaicku cbh 1o TbproBcko meao 1636/2019 r. u
IIOCTAHOBEHATa HHUIIOXKHOCT Ha CAEAKH ¢ (PMHAHCOBH HHCTPpyMeHTH oT 2018 r., mpm KouTO
EmMuTeHTa ce gBgaBa IpoAaBad, PBHKOBOACTBOTO Ha EMHTEHTa € IpearpHes0 MEpPKH 3a
H3I'BAHEHE Ha ChbAe0HOTO pelleHue 3a obpaTHO IIpuaobruBaHe Ha (PHHAHCOBUTE HHCTPYMEHTH
U BB3CTAHOBABaHE Ha [AbAXKHMAaTa cyMa KBM HacpelnHaTa crpaHa. CBraacHO CKAIOYEHO
CIIOpasyMeHHe MeXKAy CTPaHHuTe, € M3BBPIICHO 00paTHO INIPexXBBbpATGHE Ha (HUHAHCOBHTE
HHCTPYMEHTH, KaTo KpalHHUAT NOIOBOPEH CPOK MEXKIY CTPaHHTE 3a U3BBPIIIBaHE Ha IIAAIIIaHETO
o ckamdeHarta cmeaka e 05.05.2022 r., ¢ koero EmwureHTa mIe crasu OIpeaeAeHUAT B
pemleHuero Ha cbaa Ccpok, wuarmuaiy Ha 30.07.2022 r. Cymara 3a 3alsaliaHeTo IIo
roperiocoueHaTa cresKa OT cTpaHa Ha Emutrenta e B pasmep Ha 1 317 Xuma. AB., KaTo
»TexHouMmroprekcropt” A/l maaHupa na bUHAHCHPA TOBA IIAAIlAHE CBC COOCTBEHH CPEACTBA,
4pe3 HPeCTPyKTypHUpaHe Ha aKTUBHUTE CH.

KBM maTara Ha M3roTBsHE Ha HACTOLAINMS JOKYMEHT, KaKTO U 3a IlepHona, o0xBariarr
12 mecenma mpeauw pgarara Ha H3TOTBIHETO My, HAMAa APYTH OBPXKABHH, IIPaBHU HAU
apOUTpazkHU IIPOU3BOACTBA (BKAIOYHTEAHO BCHKAKBH TAKHWBA BHCIINYM IIPOHU3BOACTBA HAHR
OITIaCHOCT 3a TaKWBa, 3a KOUTO EMUTEHTHT € OCBEIOMEH), KOMTO MOraT MAW Ca MOTAH Ja UMaT
3HAYUTEAHH IIOCAEIMIM IIpe3 OAM3KOTO MHHaAO0 3a EmureHTa H/HAM 3a (DHHAHCOBOTO
CBCTOSIHUE HAH PEHTAOHAHOCT Ha ApyzKecTBarta oT 'pynara my.

11.4. BHauumenHa NPoMsIHA 868 PUHAHCOBOMO cbCmosiHue Ha Emumernma

Ot kpag Ha 2019 r. Hacam e B cuaa naggemusta COVID-19. PrkoBoacTBOTO Ha
JpyzKecTBOTO HE € B ChCTOSHUE a IPEeLEeHU IPOLbAKUTEAHOCTTA U OBACIUIT UHTEH3UTET Ha
TO3U U3BBHpPENEH (PaKTOp BBHPXYy CTONAHCKUAT JKUBOT U B YACTHOCT BBPXY PE3yATATUTE Ha
EmMmurenra.

KbM maTtara HACTOAINHUST IIPOCIIEKT OT IIOCA€OHO H3TOTBEHHUS MEXAWHEH (PHHAHCOB
otdyet KbM 30.09.2021 r. He € HACTBIIHAA CBIIECTBEHA IIPOMAHA BBB (PUHAHCOBOTO CHCTOSHUE
Ha EMuTeHTa MAM Ha HIKOE APY2KEeCTBO OT HeroBata ['pyra.

Ha 22.12.2020 r. [JpyKecTBOTO EeMUTHPA O0AHTAIIMH HA CTOMHOCT 35 MAH. AB., 32 YHETO
BTOPHUYHO ITyOAHMYHO IIPEAaraHe € U3TOTBEH HACTOAIHS [IpoCIieKT.

12. JonbAHHTEAHA HH(pOpMAaIHA

12.1. AKkyuoHepeH Kanumasa

KsMm marara Ha IlpocmekTa ocHOBHHAT Kanutaa Ha [pyzxkectBoTto € 137 004 aB.,
pasmnpenesen B 137 004 6post oOOMKHOBEHM, IOMMEHHU aKIIMU C HOMHHaAHA CTOMHOCT 1 AeBa
Bcgka enHa. Beuukure 137 004 Opost akImy ca U3LgA0 u3naaTeHu. CberaacHo 4a. 12 ot Ycrasa,
B [Ipy>KecTBOTO Ce BOAYW KHHUTa Ha aKIIMOHEpUTEe, B KOSATO Ce 3allucBaT UMeTO M aapeca Ha
OpuTeXXaTeAuTe Ha IIOMMEHHHUTE aKIUU U ce oTOeAsd3Ba BHA, HOMHHaAHATa U €MHCHOHHATa
CTOMHOCT, OPOSIT U HOMEpaTa Ha akKIIUHUTE.

[pyKecTBOTO € EMUTHPAAO CAMO €IWH KAAC aKIIUHU — OOMKHOBEHU, IOMMEHHU aKIINH,
KaTo BCSKAa akIUd JaBa IpaBo Ha equH raac B OOIIOTO chOpaHue Ha aKIMOHEPUTE, IIPaBoO Ha
OUBUMEHT U Ha AMKBHIAIIMOHEH [9A, Chbpa3MepHO C HOMHHaAHaTa ¥ cToiHoCT. [py>KecTBOTO
He € EeMUTHPaAO IIPUBHUAETHPOBAHU akIuu. [Ipe3 pasraexkmaHud IIEPUOL He € H3BBPIIBAHO
HaMaAsiBaHe Ha KarnuTaasa Ha ,TexHoumnoprekcrnopt” A/,

Hsawma auna, npurexkaBaliy oIIINN BbPXY KanuTasa Ha [Jpy>KecTBOTO HAH KBM KOUTO Ja
UMa II0eT aHTa*KUMEHT 0[] YCAOBUE HAM 0€3YCAOBHO [1a ObaaT U3AaAeHU OIIIIUH B TAXHA I10A3A.

12.2. YupedumeneH axkm u ycmas

[Ipu mporuBOpedne MexXay YcraBa Ha [py>KeCTBOTO M 3aKOHOBHUTE H IIOA3aKOHOBHU
HOPMAaTHBHU aKTOBE, IIPUAOKEHNE HaMHUpAaT 3aKOHOBUTE U II0J3aKOHOBY HOPMAaTHUBHHU aKTOBE.

B VYcraBa Ha [IpyKecTBOTO HIMa H3PUYHU pasnopeabl OTHOCHO YCAOBHATA 3a
npoBexaaHe Ha OO cEOpaHUA Ha OOAWTAIlTHOHEPUTE U MPEACTABUTEACTBOTO UM B OOLIOTO
cpOpaHme Ha akruoHepuTe. OTHOCHO Te3U OOCTOATEACTBA Ce IIPHAAraT pasnopenduTe Ha dA.
209, aa. 1 u ua. 214 ot T3 u pasnopendbure Ha 3IIITLK.

[IpenqmeTsT Ha OEWHOCT € IIOCOYEH B YA. S OT YcraBa, KakTo caenBa: [IpoekTupane,
CTPOUTEACTBO, HHXKEHEPHHI, PEMOHTHH paboTH, PEKOHCTPYKIIHS UM pexabuauTalusa Ha
OOIIIECTBEHH U JKUAUWIIHHE CTPAAU U O0EKTH OT TPAHCIIOPTHATA MH(PPACTPYKTYPa; Peasnu3alivs
Ha HWHBECTHUIIMOHHU IIPOEKTH B T.4. HHBECTUTOPCKU KOHTPOA, HOAAPBIKKA, YIIpaBAEHUE,
CTOIIaHHCBaHe U OTHAaBaHe IIo[ HaeM Ha O(UCHH, IIPOU3BOJACTBEHH, CKAAIOBU U OPYTU
IIOMEIIEeHNsI; KOHCYATAaHTCKH YCAYTH, TBPTOBCKO IIPEACTaBUTEACTBO U IIO0CPEIHUYECTBO;

46



»l€XHOHMIIOpTeKcnopT” ALl IIpocnekT

IocpeJHUYEeCKa AeHHOCT I10 HH(opMUpaHe U HaeMaHe Ha pabora B Penybamka Brarapus u B
qy>KOHMHA, KaKTO U BCAKA Apyra AeHHOCT, KOATO He € 3a0paHeHa OT 3aKOHA.

B Ycrasa He ca nmocodeHu 11ear Ha EMuTeHTA.

pyzxecTBoTO € perucrpupaHo B TbproBckusa peructbp ¢ EMK 831121837 c akT 3a
BrnucBaHe 20080204155440.

YcraBbT Ha ,, Texnoummnoprekcropt” Al moxke na 6bae HaMepeH B T'BProBCKUs PETHUCTHP
IOpu AreHITHd II0 BIIMCBaHUATA Ha aapec: www.brra.bg.

13. JoroBOopH OT C’HIIECTBEHO 3HAYECHHE

EMmutenTsT M [pyKecTBaTa OT HeroBaTa HMKOHOMHYECKa TIpylla HAMAaT CKAIOYEHU
3HAYUTEAHHU JOTOBOPHU U3BBHH oOMYaliHATA CH AEHHOCT.

14. HaAHYHH JOKYMEHTH

Tosu [IpocneKT u OOIrbAHUTEAHA HHGOpMAIIUs 3a ,, TexHoumIioptTekcriopt” Al morat ma
OBbaaT noAydeHH U oT IybamuHug peructsp Ha KOH (www.fsc.bg).

[Ipe3 mepuoga Ha BaaWAHOCT Ha lIpocnexkra ChIUAT, [JOrOoBOPHT 3a HU3II'BAHEHHE Ha
dyHrIHATa JlOBEpEHUK Ha OOAHTAIIMOHEPHUTE®, KAKTO M HCTOpHUYecKaTa (UHAHCOBA
uHpopManuss Ha EmureHTa 0T DOCAeOHUTE [ABe (PUHAHCOBH TOAUHU U MEXKIUHHUST
HeoauTupaH puHaHCcoB otdeT Ha Emurenta kpMm 30.09.2021 r. npeaxoxaama myOANKyBaHETO
Ha [IpocriekTa wMoratr mga ObOAT HWHCIEKTUPAaHH Ha HWHTEPHET CTpaHuIaTa Ha
»LeXHOUMITOpTeKCIIopT” Al (Www.tiexport.com). [Ipe3 nepuona Ha BaaugHocT Ha [Ipocnekra
CBIIUAT, KAKTO U [JOTOBOPET 3a U3II'bAHEHNE Ha (PyHKIOUATA ,,/IOBepeHUK Ha o0AUTaIIMOHEepUTE”
U OOI'BAHUTEAHUTE CIIOpa3yMeHUs KBM HEro Ie ca AOCTBHIIHH Ha UHTEPHeT CTpaHuIllaTa Ha
MHBECTHUIIMOHHUSA ITocpenHUK ,Peaa duaanc” A/l (www.real-finance.net). [Ipe3 mepuonma Ha
BaAWOHOCT Ha lIpocniekra YcraBbT Ha EMuTEeHTa, BCHYKHN JOKAQAH, [INCMA U APYTU JOKYMEHTH,
ucropudecka puHaHcoBa nHGopMalus, [JloroBOpET 3a U3IIbAHEHHE Ha (PYHKIUATA ,,/I0BEpeHUK
Ha obauTaloHepuTe U BCSIKAKBU IIPUAOXKEHUS KBM TSIX, OLEHKHU M OTYETH, IIOATOTBEHU OT
HSKOM eKCIepT II0 HCKaHe Ha EMuTeHTa, 9acT OT KOHTO € BKAIOYEHAa HAU II0COYeHa B
ITpocnekTa, KakTo U HUCcTOpUYecKaTa (prHaHcoBa HH(popMAalllgd Ha EMHUTEHTa OT ITOCAEIHUTE
nBe puHaHCcOBU roguHa (2019 r. u 2020 r.), MEXXKAUHHUST HEOAUTHPAH (PUHAHCOBU OTYETH HA
Emutenta KbpM maeBeTMeceduero Ha 2021 r., mpeaxoxpaaiiyu myOAMKyBaHeTo Ha I[IpocriekTa
Morart Aa 6baaT UHCIEKTHPAHU Ha CA€IHUTE alpPecH:

EMurent: » ] EXHOUMITOpTEKCITIOPT” AZl
Cepaauirie: rp. Codug, p-u Usrpesn
PaborHO Bpeme: 09:00 - 17:00 wu.

TeaedoH: + 359 963 00 40

EaexTpoHHa moma:
Aulle 3a KOHTaAKT:
Anpec 3a KOpPECIIOHIEHITNS:

HuBecTUIIIOHEH IIOCPEOAHUK:

Cepnaawurne:

Ampec 3a KOpeCTIOHAEHITHS
Pa6oTHO Bpeme:

TeaedoHn:

EaexTpoHHa moma:

office@tiexport.com
HWBan TomopoB
rp. Codud, ya. ,Kopab ITaanmaa“ No 13

,2Peaa duranc” Al

rp. Bapuaa

yA. ,2Asekcauabp [lymkua® Ne 24
09:00 - 17:00 u.

+ 359 52 603 828
real-finance@real-finance.net

Auiie 3a KOHTaKT: Hparan [IparanoB — U3I'bAHUTEAEH TUPEKTOP

[Ipe3 nmeprona Ha BaaugHocT Ha [IpocriekTa [JoroBOpPHT 32 U3IIbAHEHHE Ha (PYHKIIUGTA
»[lOBEpEHUK Ha OODAHTAIlMOHEPHUTE“ U MOOITBAHUTEAHHUTE CIOpa3yMeHUHd KBM Hero e onmatr
JOCTBITHH Ha XapTHEH HOCHUTEA Ha ampeca Ha u3bpanusa [JoBepeHUK Ha obaurarmoHepure UI1
»2ABB NuBectuiinu“ EOO/] — rp. Bapna, ya. ,llap Aceu“ Ne 20.

YcraBhT Ha EmMuTeHTa € HaaWdeH [0 HapTUAaTa Ha APYKECTBOTO B THProBCKHA
PETUCTHP M PETHUCTHPa Ha IOPHUAUYECKHTE AHUIlA C HECTOIIAHCKAa IleA, BOAEH OT AreHIHd II0
BIIMCBaHUATA C EAEKTPOHEH afipec www.brra.bg .
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IV. HHPOPMAIIHUS IIO ITIPUAOKEHHE 14 OT AEAETHPAH PEIAAMEHT (EC)
2019/980

1. OTroBopHM AuIa, HHGOPMALHA OT TPETH CTPAHH, ZOKAAAH HA €KCHEPTH H
OomOOpeHHE OT KOMIIETEHTHHSI OpraH

1.1. Aumtara oTTOBOpHH 3a HHEOpPMAIHATa II0COYeHa B TO3H [IpOCHEKT ca ITOCOYEeHHU B
pasmea ,OtroBopHu Auna“ Ha WHOPOPMAILIMYA I10 TMPUAOXKEHUE 6 OT AJEAETMPAH
PETAAMEHT (EC) 2019/980, uHa ctp. 23 u ctp. 24 mo-rope.

1.2. [Jekaapanusara OT AWIIATa 3a JOCTOBEPHOCTTA Ha HWHGOpMAalUdaTa € IIocodeHa B
CBIIMSA Pa3eA.

1.3. B lIpocniekTa He € BKAIOYEHA JeKAapallld UAU JOKAAl, U3TOTBEHU OT AaJE€HO AUIIE
B KQ4eCTBOTO My Ha €KCIIEPT.

1.4. IIpenocraBeHaTa HH(MOPMAIUI OT TPETH CTPaHU € IIyOANYHA U € BB3IIPOHU3BeaeHa
TOYHO U [JOKOAKOTO J[Ipy>KEeCTBOTO € OCBEIOMEHO M MOXKE [aa MOpPoBepH HHEPOPMAIIUATA,
nybAMKyBaHa OT T€3U TPETHU CTPAHU, JaAU He ca OMAM IIPOIIyCHATH HIKAKBU (PaKTH, KOUTO 61xa
HaIIpaBHUAW BB3IIPOU3BeAeHaTa WHGOpPMAaMs HETOYHAa HAW IoABexRaama. VarouHunure ca
IIOCOYBAHU CBOEBPEMEHHO IIPU U3IIOA3ZBAHETO Ha MH(OPMAIIUATA ¥ BKAIOYBAT:

v' Bmparapcka HapogaHa 6anka (www.bnb.bg);

v' MuuwucrepcrBo Ha puHaHCcHUTe (Www.minfin.bg);

v' HaumoHaseH CTaTUCTHYECKU HHCTUTYT (Www.nsi.bg);

v" TBProBCKH PETHUCTHP KBbM ATEHIIHS 10 BIUCBaHUATA (WWw.brra.bg).

1.5.

a) Hacroauwdar IlpocmektT e 6ua omobOpeH ot Kommucuara 3a ¢UHAHCOB HAA30p, B

Ka4veCcTBOTO ¥ Ha KOMIIETEHTEH opraH ckraacHo Peraament (EC) 2017/1129;

0) Komucusara 3a pUHAHCOB HAA30pP OX00psaABa HacTodIlws [IpoCcreKT eIMHCTBEHO aKo

oTroBaps Ha HaaoxkeHUTe c Peraament (EC) 2017/1129 crapmapTH 3a II'bAHOTA,

pa3zbupaeMoCT B IOCAEOBATEAHOCT;

B) TOBa O0OpeHUe He CAeBa [a Ce Pas3rAeXK/a KaTo IOTBBPKACHUE Ha Ka4eCTBOTO HAa

LEeHHUTe KHIDKA, IIpeIMeT Ha Hacrodamyd [Tpocnekr;

I) UHBECTUTOPHUTE TPsIOBa caMHU [a MPELEHST eAeChOOPa3HOCTTa Ha WHBECTHUIIHUSTA B

LeHHUTEe KHUXKA.

2. PucxkosH ¢daxTOopH

PuckoBute pakTOpH 110 Ta3W TOUKa ca IIOCOYEHHU ITo-Tope B To3HU [IpocmekT B pasaea Il
PuckoBu daxropu.

3. CrumecrBeHa HHpoOpManusa

3.1. Humepec Ha ¢usuueckume U wpuduueckume JAUUG, Yuacmeawu 8
emucusma,/ npeosiazaHemo

JIOKOAKOTO € B3BEeCTHO Ha ,TexHonMIopTeKCcriopT” A/l He CBIIECTBYBAT HHTEPECH U/ HUAU
y4acTHd, BKAIOUUTEAHO KOH(PAUKTHU TaKUBa, KOUTO [1a Ca CBHIIECTBEHH 3a EMUCHLTA.

3.2. ObocHogKra Ha npedaazaHemo U U3N0A3684HEMO HA NOCMbNIEHUSIMA

KoprmiopatuBHuTe obauraiiuu Ha ,TexHouMmmnopTeKcrmopt” ALl O0axa IIpemAokKeHU 3a
II'bpPBOHAYAaAHA Ipofakba Ha OmpemeAcHM HHBECTHTOPH — He moBede oT 149 auma, npu
YCAOBHATA Ha HEIYOAWYHO (YacTHO) IIpensarase. HacrodimoTo npenasarade ce U3BBPIIBA C IIEA
Jla Cé OCUTYPH BB3MOXKHOCT 3a BTOpUYHA Thproeud Ha B®PB, KoaTo ga M03BOAM AOCTHII 0 II0-
IINPOK KPBI' IIOTEHIIMAAHM HHBECTUTOPH U aa GopMHUpa [Ia3zapHa CTOHHOCT Ha IeHHUTE
KHHXKaA.

[ pyXecTBOTO € YCBOHAO CpeACcTBaTa OT OOAMTAIIMOHHUS 3aeM CBOOPA3HO IIEAUTE,
3aA03KEHU B ITPENAOKEHHUETO KbM MHBECTUTOPUTE:

- 33 890 xuA. AB. II0 ABa JOTOBOpa 3a IIOKYyIIKa Ha ABe B3eMaHUd. PeaansupaHara cyma
ce sgBdBa 3alAaTeHa IleHa Ha Te3W B3eMaHUd C [IB€ IOPHUAUYECKH AUIlA, KOUTO, KaKTO U
IUBKHUIINTE, He Ce gBIBaT CBBbP3aHU AWIla ¢ EMUTeHTa, KakKTo U 3a ApyKecTBaTa OT HeroBarta
I'pyma. U360pBT Ha MHBECTHIIMUTE € HAIIPaBeH OT PBKOBOACTBOTO Ha Emurenrta (CI), Koeto
IpuTexkaBa [IBbATOTOAMWIIIEH VIPABACHCKH OITUT, CA€I I[IPEeABapHUTEAHO IIpOoydBaHE U
BHHUMAaTEACH aHAAW3 JAaAU JAZIEHOTO IIPEIAOKEHHE OTroBapsl Ha OIIPEAEACHH OOIIHM KPUTEePHH
(ma momaza B TaprepupaH oTpacka, B KoeTo EMHUTeEHTa ce e cenuasu3upas, yIPaBAECHCKU
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MIPAKTUKH, U TIP. HA JIABKHUKA, OIIPEIEASIIM YCTOMYUBOCTTA HA UHBECTUIIUATA), KOUTO OHUXa
HATIPABUAHU [1a/leHa UHBECTUIIUS TI€YEAUBIIIA.
[loroBopuTe IIpeACTABASIBAT:

B3eMaHe B 00111 pazmep Ha 51 145 XUA. AB., 3arIAaTeHO 3a IleHa Ha IIpUuao0uBate
B pasmep Ha 33 000 xua. AB., 00e3IIedeHo C IIbPBAa [0 Pel JOTOBOPHA HIIOTEKa
BBPXy Ho3eMaeH umoT c maoiy 90 000 kB. M., Haxonmdln ce B rp. Kasawn,
Pennybauka TarapcraH, OpeacTaBAdBall ypbaHuU3UpaHa TEPUTOPUS C
IpegHa3HadYeHUe Ha 3eMsaTa 3a MHOTO(aMHMAHO 3JKHAUIIHO CTPOUTEACTBO.
O6es3neueHOTO TIapUYHO B3eMaHe IIpeacTaBAsBa B3eMaHUd Ha
ylexunoummnoprekcrnopt” A/l ot ,Eckana Pycua” EOO/, EMK 200982924, B 06111
pasMep KBM 22.12.2020 r. 26 150 xma. eBpo, IIpoH3THHaIM OT [loroBop 3a
6aukoB Kpeaut ot 21.01.2013 r., u3MeHEeH U OOUNBAHEH C [OI'BAHUTEAHH
CIlopa3yMeHusd  MeXAy  CTpaHuTe (aHEeKCH) U  [PeXBBPAEHU  KBM
ylexHnounMmmoprekcropt” A/l ¢ [loroBop 3a liecus MeXay O0aHKOBa WHCTHTYIIHUSI
(memenT) 1 ,Texuoumnoprekcropt” A/l (mecuonep) ot 23.12.2020r. C gabKHUKA
»EckaHa Pycua” EOQO/l, EMHUTeHTa € CKAIOYHA CIIOpa3yMeHHe 3a IoracsaBaHe Ha
rmocoyeHuTe 3aabakeHUusa Ha 23.12.2020r., BKAIOUUTEAHO aHEKC KBbM HEro oT
23.11.2021 r. 3a noracsBaHe Ha B3€MaHETO Ha YaCTHU HAU HU3IEIAO B CPOK 0
23.12.2024 r. BoucBaHeTo Ha yIPEAECHUA C TOPEIOCOYEHHUST AOTOBOP 3aA0T B
LeurpaasHus perucrbp Ha ocobeHute 3aso3u ([IPO3) e wuspwpiieHo Ha
23.12.2021 r. U mpencTaBASBa II0 CBHIIECTBO O0E3MIEYEHHETO 10 HACTOSIITUS
0o0AWTAIIMOHEH 3aeM U IOAPOOHO € OIMHMCAH B YacT V OT HACTOHIIUS IIPOCIIEKT.
H3BbpIireHaTa WHBECTHUIIME B TOPEIIOCOYEHOTO O0e3ledYeHO B3eMaHe, OCBEH
CKOHTOBA U AUXBEHA JOXOAHOCT, IIPeAOCTaBd BB3MOXKHOCT 3a IIpuAoOMBaHe Ha
TapreTupaH UHBECTUINOHEH HUMOT BBB Bpb3Ka C IIPOEKT CBBP3aH C OCHOBHATA
OEWHOCT Ha EMHTEHTAa, OCBhIIECTBABAHETO Ha KOUTO, CIIOPE PPKOBOACTBOTO Ha
[pykecTBOTO, O IIPegOCTaBHUA HOOPH BBH3MOKHOCTH 3a II€YaAOH U CHOTBETHO
6u monmoOpma uHAHCOBHS My pesyaTar. [py>KecTBOTO-OABKHUK ,EckaHa
Pycua” EOO/I onepupa B CTPOUTEAHUAT CEKTOP.

HeobOe3IeueHo B3eMaHe, JOTOBOPEHO 3a IieHa 3a npuaodmuBaHe oT 890 XHA. AB.
[pyKecTBOTO IOABXKHUK € C IIpeAMeT Ha AeHHOCT Ae4eOHO-IIPOopHAAKTHYIHA
CIleUaAu3upaHa HU3BBPHOOAHWYHA MEOUIIMHCKA MOEeHHOCT W KypPOPTOAOTHS,
THPTOBCKH CAEAKHU 3a HYXKIAUTE Ha OChIIeCTBABaHATA MEAUIIMHCKA AEHWHOCT U
3a 00CAyzKBaHe Ha MTAIllUEeHTHUTEe, O0ydYeHNE Ha CIEeIIHaAu3aHTH U IPOABAKUTEAHA
KBaauuranuga. KpM gaTara Ha HaCTOSIIUS ITPOCIIEKT, AUXBEHOTO B3eMaHeE €
IIPOAANEHO CAEN YaCTUYHO IIAAIllaHe OT CTPaHa Ha OIABXKHUKA, KaTO IIOAYUEeHUTE
CYMH Ca H3II0OA3BAHH 3a IoTracdBaHe Ha KPEAWUTHH 3abAKEHUI II0 0aHKOBU
3aeMH U OCHUTYpsIBaHE Ha AHMKBUIHOCT 3a II'BPBOTO AWUXBEHO IIAAIllaHE II0
HACTOLIIUSI OOAUTAIIMOHEH 3aeM.

»leEXHOUMIIOpPTEKCIIOPT” A/l e IpennpHeAo AeHCTBUA 3a 3alluTa Ha HHTEpPEcUTe U
rapaHTHpaHe Ha B3eMaHHATa CH, Ype3 KAAy3W B JOTOBOPHUTE C BCEKH €IUH KOHTPAreHT 3a
HeyCTOoMKa U IIpaBo 3a IpeAsBaBaHe Ha Bpeau, B caydall Ha HEU3ITbAHEHUE, HEllAaIllaHe U/ UAU

3abaBa;

- U3BBPIIEHH IIAAIIIAHHWS BBB BPBb3Ka C ypekOaHe Ha aKIEeCOPHO 3aIbAKEHHE IIO0
[OOTOBOP C KOHTPAreHT 3a IPOEKTHPAaHE, CTPOUTEAHO-MOHTaKHU PabOTH M HHKEHEPUHT Ha
CepBHU3HO 0OCAy>KBaIIK aBHAIIMOHHU CI'PaAM 3a IMOAAPBKKA U PeMOHT — 110 Xua. AB.;

- maamage 1o gorosop oT 01.07.2020 r. 3a KOHCYATAHTCKH YCAYTH C Yy>KIECTPaHHO
IOPUINYECKO AHIlE, CBC Celasullle U obpa3yBaHO, ChrAaCHO 3aKOHHTe Ha Pyckara denepanus
B pa3Mep Ha 978 XUA. AB. 3a IISIAOCTHATAa AEWHOCT, BKAIOUBAIIA!

IpoydBaHe Ha IIasapa Ha II03€EMA€HHTE HMOTH 3a MHOTOETAXKHO IKHAUIITHO
CTPOUTEACTBO B CTOAMYHU IpaZloBe Ha TepuTopudara Ha Pyckara denepaliys;
IIpoyYBaHe Ha IMyOAMYHATa MH(pOpMAIUd / CBeOEeHUS 3a ITI03€MACHU UMOTH;
IpU HEeoOXOAMMOCT H3rOTBAHE HAa CIpaBoYHA HH@OpPMAIUg 33 OOEKTHUTE —
II03€MAE€HHU UMOTH;

OopraHH3aIys Ha IIPErOBOPH CBHC COOCTBEHHIM Ha II03EMACHHUTE HMOTH HAHU
TEeXHU IIPEICTaBUTEAH;

aKoO € HeoOXOOHUMO, IIPEABAPUTEACH aHAAN3 HAa AMKBHIHOCTTA Ha II03€MACHHUTE
UMOTH;
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¢ KOHCYATHpaHE OTHOCHO ABbp3KaBHATA PETHCTPAIlUs Ha IIpaBa BBHPXY II03EMACHU

uMoTH B Pyckara deneparius;

e KOHCyATHpaHe Ha ,TexHouMmoprteKcropt” A/l 10 BBIIPOCUTE HA TPaXKIaHCKOTO
IIpaBo, ITI03eMACHOTO 3aKOHOAATEACTBO Ha Pyckara denmepariud;

e OKa3BaHE Ha  cbaedcTBHE Ha  ,TexHoummoprekcrnopr” A  mpu
B3aHMMOJIEICTBHUETO MY C PYCKH IOPHANYECKH U (PU3UIECKU AUIIA;

e OKa3BaHE Ha IOPUAHYECKA IIOMOII IIPU ChCTAaBAHE HA HEOOXOMUMHUTE HOTOBOPH
U cmopa3yMeHUs, Cla3BaliKu M3UCKBAaHUSTA HAa 3aKOHOJATEACTBOTO Ha Pyckarta
denepariys.

K®bM pgataTa Ha HACTOAIMS IIPOCIEKT MOTOBOpPa € IPHUKAIYHA, KaTo Emurenra e
TIOAYYHA HeoOXoaumaTa UH(popMaIus M0 KOHCYATUPaHe, IIpaBHA ITOMOIIL U IIPEACTABUTEACTBO
C LIeA ThPCEHE Ha MOAXOSI UMOT BHB BPB3Ka C yIIPAaBA€HHE U HU3IIbAHEHHE Ha CTPOUTEAHO-
UHBECTHUIIMOHHU ITPOEKTU, MHBECTUTOPCKHU KOHTPOA U (PACHAUTU MEHUIKMBHT (OpraHu3aliusg
Ha €KCIIAOATAIlUATA Ha CTPau).

[Ipu eMHUTHpaAHETO HA KOPIOPATUBHUTE OOAHUTAIIMH Ha ,TexHomMmopTeKcropT’ Al
0s1xa U 111e ObAAaT U3BBPIIEHN PAa3X0aU CBBP3aHU C EMUTHPAHETO, KOUTO Ca ITOCOYEHU MO-0AY
B TabAunA.

Paszxoou, cebp3aHu ¢ HenybaauuHoOmo (UacmHo) npeoazame

Paszxoou CronHoOCT /B AeBa/
Takca 3a perucrpanus Ha ISIN kox, va CFI xoxm u FISN kom Ha
216.00
emucudara B LI/]
Taxkca 3a perucrpanus Ha emucusaTa B LI/ 1 n3gaBaHe Ha AeTI03UTaApPHU 1 504.00
PAa3IHCKU ’
Takca 3a BOuCBaHe B TBHBProBCKUSA PETUCTBP Ha CKAIOYEHUS 20.00
ODAMTALIMOHEH 3a€M :
Bo3uarpaxknenue Ha HWII ,Peaa dunanc” A BHB Bpb3Ka C YACTHO
14 400.00
nAacupaHe Ha emucus obauranuu (¢ Bka. J/1C)
0610 16 140.00

Pa3xodu, C8bpP3AHU C donyc;caHe 0o mwvpeosust HaA pesyupaH nasap Ha yeHHU KHUXa

Paszxoau CronHoOCT /B AeBa/
Takca 3a moryckase 10 Thpropus Ha CerMmeHT 3a obauranuy Ha BB 1 200.00
Bo3uarpaxknenue Ha HWII ,Peaan dumnanc” Al 3a H3TOTBAHETO Ha
6 000.00
IIPOCIIEKT 3a JOIIyCKaHe N0 ThProBU4d Ha peryaupas nasap (c Bra. [11C)
Takca noTBbpKAaBaHe npocnekT B KOH 10 000.00
0610 17 200.00

Ob1IaTa CTOMHOCT Ha Pa3xoqUTe CBhP3aHU C YACTHOTO IIPEIAaraHe U C U3TOTBAHETO HA
IIpocnekTa ce oyakBa ga 6wae 33 340 aB. uau 0.9526 AB. Ha obauralysa. Pasxonure oTHECEHU
KBbM OOIIHUA pasMep Ha eMHcHATa OT 35 MAH. AB. npencraBagBa 0.10 %. HetHuar pasmep Ha
OCTBIIACHUATA OT EMUCHATA B ,,[exHouMIioptTekcriopt” Al Bb3au3a Ha 34 966 660.00 aB.

EMUTEHTHT maaHUpa ga 00CAYyKBa OOAHTAITMOHHUS 3aeM Ype3 U3MOA3BaHE Ha CPEACTBA
OT OCHOBHATAa CHU AeHHOCT. PPKOBOACTBOTO BBh3HAMEPSIBA AUXBEHHUTE Pa3XO[U II0 HACTOAIIATA
obAUTAIIMOHHA eMUCHS, Oa O0baaT o0cAyzKBaHUu 0T EMUTEHTa ¢ peaan3upaHaTa medasba mpeau
naabi (1 043 xua. AB., KOoHKpeTHO Iipe3 2020 r.) OuakBaHUATa Ha PBHKOBOJACTBOTO Ha
»lexHouMIiopTekcrioptr” A/l ca HampaBeHUTE WHBECTHIIMM [a 3allo9HaT [a HOCAT AUXBEHAa
AOXOOAHOCT, KaTO TOBa III€ € OCHOBHHYA HM3TOYHHK 3a HIIIAAIIIAHE Ha AHUXBHTE M 'AABHHYHHTE
TAAIIAHUS 10 HACTOAIMS OOAUTAIlMOHEH 3aeM. [Ipr HeoOXOOHMMOCT € BB3MOKHO reHepupaHe
Ha IapuyeH IIOTOK OT HSIKOHW OT KPATKOCPOYHUTE HHBECTUIIMH, C IIeA OCUTYpsSBaHE Ha
dpHrHAHCOB pecypc.
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4. Hudopmamuss OTHOCHO II€EHHHTE KHHIXa, KOHTO Ille Ce IpenaaraT
nyOoAHYHO/AONMyCKaT A0 T'bPrOBHSA

4.1. OnucaHue Ha 8uda U KAACA HA YeHHUmMe KHUXKA, Koumo ce npedaazam u/uau
donyckam 0o mbpaosusi, srxrouumenHo MexoyHapooHust Homep 3a udeHMupuUKayust Ha YeHHU
KHuxKa - ISIN (International Security Identification Number)

[Tpenmert Ha ybAandHOTO Ipenaarade ca 35 000 Opog Oe3HaAMYHY, IIOUMEHHH, CBOOOIHO
PEXBBPASIEMH, AHUXBOHOCHH, O00€3IIe4eHH, HEKOHBEPTHUPYEMH, OOMKHOBEHH O0AWraIuy,
U3MaIeHU OT EMUTEHTAa ITpU YCAOBHUSTA Ha YaCTHO mpensarade. Ob6IiaTa HOMMHAAHA CTOHHOCT
Ha eMucHUATa € 35 MAH. AeBa.

NaeHTH(OUKAIITMOHHULT KO Ha eMucHsaTa obauramuu Ha ,TexHoummoprekcroopt” All e
BG2100016208. HommuHaaHara cTOMHOCT Ha emHa obaurammsa € 1 000 aeBa. Hacrogiara
eMHCHUd € BTOpa Mo pen, usganeHa ot ,lexHoumnoprekcroptr” All. TlpeaxomHata eMuCHUSA
obauramusa ¢ ISIN BG2100013122 e 6uaa ¢ mara Ha uszgaBade 10.08.2012 r., karo 3aema 6Ge
peaan3upaH IIPU YCAOBHETO Ha 4acTHO IaacupaHe. ObauranyosHuda 3aeM e 6ma 3a 5 000 000
eBpo m ca Owmam wm3mameHu S 000 Opos OOMKHOBEHM [HEKOHBEPTHUPYEMH/, AHMXBOHOCHH,
6e3HaAuYHU, TIOUMEHHY, CBOOOMHO IIPEXBBHPAIEMH, obe3medeHu obauramuu ¢ HoMmuHaa 1 000
eBpo BcgkKa HOpu 8 % romuinHa AuUxBa. 3aeMbT € noraceH mnpe3 2019 r., ceraacHo
CEeIEMTOUIITHUST CH aMOPTHU3AI[MOHEH [IAaH.

4.2. BaxoHodamesicmaeo, no Koemo ca uso0adeHu ueHHume KHUXKa

Bcuukm mpaBa W 3aIbAYKEHHS, CBHP3aHH C HaCToOdIaTa €MHCHS KOPIIOPATHBHHU
obanTranuy, ce ypexkaaT CbrAaCHO IIPHUAOKHUMOTO OBATAPCKO 3aKOHOAATEACTBO. O0AUTaIuTe OT
HaCTOSAIIATa EMHUCHS HaMa aa 0boaT IIpeaMeT Ha MeXXAYHAPOAHO IIpeiaraHe.

BazkHu BBIPOCH 32 MHBECTHTOPHTE BBB BPBH3KaA C [IOIYCKAHETO Ha ODAWTAIIHUHTE [0
THProBUS Ha pPEryAHMpaH Iasap U IIOCA€ABalllaTa THPTOBUS C TdX, CE€ YPEXKIAT B CAEIHUTE
HOPMAaTHBHHU aKTOBE:

v' 3akoH 3a IyDAMYHOTO IIpeaAaraHe Ha IIeHHU KHHUXKA;

v' 3axkoH 3a nnazapure Ha (PUHAHCOBU HHCTPYMEHTH;

v' 3akoH 3a IpuUAaraHe Ha MEPKHUTE CpeIy I1a3apHUTE 3A0yIIOTpeOH ¢ (PUHAHCOBHU
HHCTPYMEHTH;
3axkoH 3a Komucugara 3a ¢uHaHCOB HAI30D;
3akoH 3a KOPIIOPATHBHOTO IIOIOXOIHO oOAaraHe;
3akoH 3a JaHBIHUTE BBPXY AOXOAUTE Ha (PHU3HMIECKHUTE AUIA;
TBProBCKU 3aKOH,;
Peraament (EC) 2017/1129 Ha EBponetickua mmapaameHT U Ha CeBeTa oT 14 1oHH
2017 romnmHa OTHOCHO IIPOCIIEKTa, KOUTO TpsAbBa ma ce IyOAMKyBa IPH IIyOAMYHO
IIpefaaraHe MAU NOIIyCKaHe Ha IIeHHU KHIXKAa 0 ThProBUsS Ha PeryAupaH Iasap, U
3a ormaHa Ha [JupektuBa 2003/71/EO; [deaerupan peraament (EC) 2019/980 ua
Komucusara ot 14 mapt 2019 roauna 3a gorrbaHeHue Ha PeraamenT (EC) 2017/1129
Ha EBponefickusa mnapaameHT U Ha CpBeTa II0 OTHOIIeHHE Ha dopMara,
CBOBPKAHUETO, IIPOBEPKATA U ONOOPEHHETO Ha IIPOCIIeKTa, KOUTo TpsidBa ma ce
yOAMKyBa IpH IMyOAWYHOTO IIpefaaraHe Ha IIEHHH KHHKA HAU IIPU JOITYCKAHETO
UM [0 THProBUS Ha peryAupaH nasap, u 3a orMsaHa Ha PeraamenT (EO) Ne 809 /2004
Ha Komucuara; Jeaerupan peraament (EC) 2019/979 ma Komucuara ot 14 maprt
2019 romuna 3a gpombaHeHue Ha Peraament (EC) 2017/1129 na EBpomneiickuga
napaamMeHT U Ha CpBeTa 10 OTHOIIEHHE Ha PeryAaTOPHUTE TEXHUIECKH CTaHIAPTH
OTHOCHO OCHOBHaTa (pmHaHcoBa WHQpOpPMAalHs, ChIbpKAaIla Ce B PE3OMEeTO Ha
IIPOCHEKTa, IMyOAMKYBaHETO M KAACH(PUIIMPAHETO Ha IMPOCHEKTHUTE, PEKAAMHUTE
cpOOIIEHNS 3a IEHHU KHUKA, OOIThPAHEHHUATA KbM IIPOCIEKTHUTE, KaKTO U IIopTasa
3a yBeIOMAEHHS U 3a oTMsHa Ha [leaermpan peraameHT (EC) Ne 382/2014 nHa
Komucugara u Hdeaerupan peraament (EC) 2016/301 na Komucuara; Hapenba No 2
ot 17.09.2003 r. Ha K®H 3a nipocniekTyTe IIpH IIyOAWYHO IIpegsaraHe U OOITyCKaHe
[0 THProBHUs Ha peryAupaH Ia3zap Ha IeHHM KHUXKa M 3a pasKpHUBaHETO Ha
uHdOpMAaIUS;
v' Hapen6a Ne 38 or 21.05.2020 r. na K®H 3a u3HCKBaHUATA KBM HAEMHOCTTA Ha

UHBECTUIIMOHHUTE [TOCPEIHUITH;
v Hapenb6a Ne 8 ot 03.09.2020 r. va K®H 3a u3uCKBaHHATA KbM IEMHOCTTA Ha
HEeHTPaAHUTE OEl0o3UTapd Ha IeHHW KHHXKA, LEHTPAAHUS PETUCTHD Ha IIEHHHU

ANANANANR
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KHIKA ¥ OPYTH AWIA, OCBHIIECTBIBAIIN AeHHOCTH, CBBP3aHU ChC CETHhAMEHTA Ha
[IeHHU KHITKA;

BaayTten 3akosn;

[TpaBuAHUK 3a neiiHoCcTTA Ha ,Brharapcka pormoBa 6opca” All;

[IpaBuAHUK Ha ,lleHTpaseH nenosutap” All;

3akoHa 3a ocobenurte 3aso3u (303)

AN NI NN

4.3. HHpopmayus 3a mosa 0anu yeHHUMe KHUXKA ca nod gpopmama Ha NOUMEHHU UeHHU
KHUXKA UL o0 ¢hopmama HA UeHHU KHUXKA HA npuHocumes U 04U YeHHUme KHUXKA ca 8
HauuHa (cepmucpuyupara) popma unu e besHanruuHa cpopma. HaumernoeaHue u adpec Ha
cybexma, omeogapsus 3a 800eHemo Ha apxusume

ObGauranmuTe OT HACTOSLIATA €MHCHS ca IIOMMEHHH U 0Oe3HaAWdyHH. BomeHeTo Ha
KHUTaTa Ha OO0AWTrallMOHEpUTEe ce U3BbpLIBa OT ,lleHTpaseH mpemosutap” A. Appec Ha
sleHTpaaen pemosmrap” A: rp. Codud, ya. ,Tpu ymu” Ne 6, er. 4. EAeKTpoHHa CcTpaHHUIIA:
www.csd-bg.bg.

4.4. Obwa cyma HA yeHHUmMe KHUXA, Koumo ce npedaazam nybauuno/donyckam 00
mwbpeosust. AKo He e puKcupaHa, ce NoCoU8a MAKCUMAIHAMA CYMA HA YeHHUMe KHUXKA, KOUMO
we ce npeongzam (Ko e HAMUUHA), U ce ONuUceam MexaHuamume u cpokogeme 3a nYObUUHO
obsesieaHe HA OKOHUAMEeHAMma CYyma Ha npeodiazaHemo.

C macrogmuar IlpocnekT e O0bae 3asgBEHO OOIyCKAaHE A0 THProBHS Ha PEryAHpPaH
naszap Ha 35 000 Opod 6e3HaAMYHH, ITOMMEHHH, CBOOOMHO HPEXBBHPAIEMH, AUXBOHOCHH,
obe3medyeHH, HEKOHBEPTUPYEMH, OOWKHOBEHH OOAWTAIlHMM, HW3AaZleHH OT EwmwuwreHTa nIpHu
YCAOBHATA HA YACTHO IpensaraHe. OOmara HOMHHAAHA CTOMHOCT Ha eMUCHATa € 35 MAH. AeBa.

4.5. Banyma Ha emucusima HA yeHHUmMe KHUXKA
Emucusara obauraimu Ha , TexHoummoopTekcropT” A/l e IeHOMHUHHpaHa B A€Ba.

4.6. CvomeemHusm ped HA B63eMAHUSAMA NO UYeHHUmMe KHUXKA 8 Kanumasosama
cmpykmypa HA emMumeHma € Cayuaili Ha HenaamelKocnocooHocm, eKIIUUmMesnHO Kozamo e
NPUNOIKUMO, UHPOPMAYUSL OMHOCHO HUBOMO HA NOOUUHEHOCM HA UYeHHUmMe KHUXA U
nomeHyuaIHOmMoO ew3delicmsue 8bpxXy uHBecmuyusima 8 cayuail Ha npecmpykmypupaHe
cvenacHo Aupexmusa 2014/ 59/EC

[Ipu HerAaTe’KOCIIOCOOHOCT WAHM IIPH AHMKBHAAUs Ha EmMuTeHTa OoOAMranmoHepure ce
YIOBAETBOPST C IIPEUMYIIECTBO IIpe[ HEroBHUTE aKIMOHEPH. EnBa caen ymoBAETBOpsiBaHe Ha
BCHYKH KpPEOuTOpU Ha [IpyKecTBOTO, OCTAHAAOTO My HMYIIECTBO C€ pasIIpeleAd MeXIy
aKIIMOHEepUTe, IIOAydYaBalld II0 TO3M HAYUH CBOS AWKBHOAIIMOHEH MOdA. AWKBHAAIIUGTA
IIpearnosara HaAnM4dHe Ha JOCTaThYHO aKTUBU Ha [Ipy>KecTBOTO, TaKa 4de a MOKe [a IIoracu
BCUYKH CBOH 33 TbAJKEHUS KbM KPEIUTOPH, B TOBA YUCAO U OOAHTAITMOHEPUTE.

AKO IABKHUKBT-€eMUTEHT HE paslliorara ¢ JOCTAThYHO UMYIIECTBO CIIPSIMO HETO CAedBa
na ObAe OTKPUTO IIPOU3BOJCTBO II0 HECHCTOSTEAHOCT. [IpOH3BOACTBO IO HECHCTOATEAHOCT CE
OTKpPUBa, B cAy4daii, ye EMHUTEHTHT H3mamHe B HemnaarexkocriocobHoct. [Ipu obaBaBaHe Ha
EMuTeHnTa B HECBCTOSTEAHOCT CBHOTBETHHUAT CHHIAWK H3TOTBS CMeTKa 3a paslpeeAcHHe Ha
HAAWMYHUTE CYMH MeEXAy KpPeIUTOPHUTE C B3eMaHUd Io 4a. 722, aa. 1 ot T3 cpobpasHo pena,
HPUBUAETUHUTE U 00€3IIeYeHHUSITA.

Korato mnapuyHHUTE CpeAcTBa ca HENOCTAaThuHM, 3a [Aa Ce YAOBAETBOPST U3IISTAO
B3eMaHudaTa 1o T. 3 — 12 ot ua. 722, aa. 1 ot T3, Te ce pa3npeneadar MexxAy KpeaIuTOpUTe OT
pena 1o crpasMepHOCT.

He ce npenBuxkaa noapexaaHe 1o HUBO Ha CYOOPAHMHUPAHOCT.

UsnaneHUaT OOAUTAILIMOHEH 3a€EM HE € [MOA4YMHEH HA OpYyTU 3aabAXKeHUd Ha EMutenTa u
IOTAaCSIBAHETO Ha 3abAKEHHUATA Ha EMUTEHTA KBM 0OAUTAIIMOHEPUTE OT HACTOSAIIATA EMUCHUS
He € 00yCAOBEHO OT yOOBAETBOPSBAHETO HA IIPETEHIIUUTE Ha JAPYTU KPEAUTOPH.

Emucuara e obesmedyeHa mo pema Ha 3IIIIIK m B cayyail He HeU3I'bAHEHHE Ha
3aIbAKEeHUATa Ha EMUTEeHTa cyMaTa 1o AUXBH U/ UAW TAABHUYHU HAAIIAHUA IIle Obe IIOKpUTa
upe3 peasusanyda Ha 06e3reYeHUeTO.

4.7. OnucaHue Ha cebpzaHume C yeHHume KHUXKa npaea, erjirouumesiHo eCcsiKarxKseu
mexHu, u npou,edypa 3a ynpa>KHsseaHemo Ha mesu npasa
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Obauranmure Ha ,TexHoumnoprekcropt” A/l ca cBobomHo IpexBbpasgeMH. CBraacHO
pasnopendute Ha Hapenba Ne 38, UIl Hama mpaBo ma H3ITBAHM HapesKaaHe 3a IIpoaaskba Ha
(PUHAHCOBH aKTHBH, aKO € [AEKAAPHUPAHO HMAW aKO CE€ YCTAaHOBH, Y€ Te HE ca HaAWYHH II0
CMeTKaTa Ha KAHUEHTA HUAU ca OAOKHpPAHU B JICIO3UTApHATA WHCTHUTYIHS, KAKTO U aKO BBPXY
TIX € yYpPEedeH 3aA0T MAM € HAAOXKEH 3ariop. 3aToBa, IIPUTEKATEAUTE Ha OOAWUTAIINU, BBPXY
KOUTO UMa yIpeaeH 3aA0T UAU € HAAOXKEH 3aIlop, UAHM ca OAOKHpaHU Ha JAPYyro OCHOBAHUE, HIMA
[la MoraT [a ' IIpoAanaT, JOKaTo Ta3u IIpedyka He OTIIalHE.

Bcuukn obavranmu ca oT eMHUCHSTa, 38 KOATO Ce MCKa JOIyCKaHe 3a ThPTOBHS Ca €QUH
Kaac. Te ocurypssBaT efHaKBU IIpaBa Ha IIPUTEKATEANUTE CH.

OcHOBHUTE ITpaBa Ha OOAHUTAITHOHEPUTE Ca:

v B3eMaHWs 3a TAABHHUIA, [PEACTAaBASBAIlla HOMHUHAAHATA CTOMHOCT Ha
IpUTEeXRaBaHUTE OOAUTAIINH;

v/ B3eMaHUd 32 AUXBHU II0 IIPUTEKABAHUTE OOAUTAITHH;

v/ IpaBo Ha y4YacTwe M IIpaBo Ha raac B OOIIoro cubpaHue Ha OOAHTaIlMOHEPUTE
(Bcaka obAuTraliya maBa IpaBo HA €IUH TAac);

v/ [paBo [a ce UCKa CBHUKBAaHE Ha 00I0 ChOpaHue Ha OOAUTAITMOHEPUTE — B T10A3A HA
ob0AUTaITMOHEPH, KOUTO IIpeacTaBagBaT Hai-Maako 1/10 oT chOTBETHATa €MUCHS;

v’ mpaBo Ha MH(pOPMAIIUSI;

v/ IpaBo Aa IoUCKaT aa Obae u3gazeHa 3amoBel] 3a U3ITbAHEHUE ChraacHo 4A. 417, T.
10 ot ITIK;

v IpaBO Oa Ce YAOBAETBOPSBAT IIPeAU YOOBAETBOpsIBAHE Ha B3eMaHUATA Ha
aKIIMOHEpHUTE IIPpU AMKBUAanud Ha [pyxkectBoTo. EnBa caen ymoBaeTBopsiBaHe HA
BCUYKH KpeauTopu Ha [IpyzKeCcTBOTO, OCTAHAAOTO MY HUMYIIECTBO CE€ Pa3IpPeieAs
MEXy aKIMOHEPUTE, IIOAyIaBAalllH 10 TO3U HAYHH CBOSI AMKBUIAIIMOHEH OdA /[YA.
271 or T3/.

Crwraacuo pemenumero Ha OCA Ha ,TexHommmnoprekcroptr” A/l or 16.12.2020 r. 3a
H3JaBaHe Ha HACTOSAIINA OOAUTAIlHOHEH 3aeM, aKO CAe U3THIaHe Ha 6 Mecella OT eMUTHUPAHETO
Ha oOAWTAIMOHHATA eMHCHS OOAUTAIIMHUTE HE ca AOIyCHATH [0 THPTrOBHS Ha PETyAHUpPaH masap
Ha IIEHHU KHUXKAa, EMUTEHTHT € OABXKEH [1a U3KYIH I10 UCKaHe Ha OOAUTAITMOHEP OOAUTAIIUUTE
10 EMHCHOHHA CTOMHOCT B 7-IHEBEH CPOK OT IloAydaBaHe Ha HcKaHeTo. C oraen zamurara Ha
HHTEPECUTE Ha OOAHTAIlOHEPUTE U PaKTa, de OOAUTaIloHaTa EMUCHS, ITPEAMET Ha HACTOSIITHS
IIPOCHEKT He € Omaa moIIycHaTa 40 THProBHY Ha PETYAHpAaH Itasap B CPOK, 10 MHUIIHATHBA HA
LABB HWaBectunimun“ EOO/I, B KadecTBOTO My Ha JIOBEpeHHUK Ha OOAHTAITMOHEPUTE, €
OCBIIIECTBEHA KOMYHHKAIlMsd C EMHTeHTa W BCHUYKH OOAMTAIlMOHEPH BBB BpPB3KA C
HEU3II'bAHEHNE Ha II0OCOYEHUs II0-TOpe aHTa*KHMMEHT OT CTpaHa Ha ,TexHommmopTekcriopt” A/l
o marara Ha HACTOLIIMS IIPOCIIEKT OT CTpaHa Ha OOAWrallMOHEPUTEe HE ca IIOCTBIIBAAU
HCKaHUA KbM EMuTeHTa 32 00paTHO U3KYIIyBaHe Ha IIPUTEKABAHUTE OT TIX OOAWUTaIlHU.

Cowraacuo 4a. 209, aa. 1 ot T3, obAUTAIIMOHEPUTE OT Ta3M EMUCHsI o0OpasyBaT OTIAeAHAa
rpyna 3a 3ammra Ha uHTepecutre cu npen EmurenTa. I'pymara Ha o0AHranmoHepuTe OT
HacTodIllaTa €eMUCHUS KOPIIOpaTHBHU obauramuu dopmupa cBoe OO0 cnbpaHue Ha
obanranuoHepuTe. B orTHomeHuara cu ¢ EmureHTa, rpymata Ha OOAHUralfMOHEPUTE Ce
HPEeaCTaBASIBa OT JOBEPEHUK.

ObAuranuoHepuTe YIPaKHABAT [IPABO HA PeIlaBalll TAac IIPU B3eMaHe Ha pelIeHHe 3a
U3aaBaHe Ha HOBA EMUCHS IIPUBHUAETHPOBaHH obauraiimu. CeraacHo 4a. 207, 1. 2 ot T3 Bcako
peurenre Ha EmuTeHTa 3a M3gaBaHe HA HOBH OOAMTAIIMH C IIPUBUAETHPOBAH PEXKUM Ha
H3IAaIaHe, 0e3 Ja € HaAuIe ChrAacHeToO Ha obiruTe crOpaHWs Ha HNPEeaxXOOHU HEU3IAATEHU
€MHCHUH OOAUTAIlNH, € HUIIOoXKHO. OOIIoTO ChOpaHue Ha OOAUTAIIMOHEPUTE MaBa CTAHOBHUIIIE
OTHOCHO IIPEIAOKEHHETO 3a H3MEHEeHHe Ha IIpeaMeTa Ha JAeHHOCT AW BHAa Ha EmwureHTa,
OTHOCHO HETOBOTO IpeoOpasyBaHe, KAKTO U U3JaBaHETO Ha HOBA €MHCHS IIPUBHUACTHPOBAHU
obauraiiuu. ToBa CTAHOBHIIE 3aIbAXKHUTEAHO ce pasraexga ot OO6IIoTo cepbpaHue Ha
akIimoHepute Ha EMureHTa.

O610TO CHOpaHue HA OOAUTAIIMOHEPUTE B3UMa PEeIIeHUsS OTHOCHO IIPOMEHHU B YCAOBHSTA
Ha obauranuoHHUg 3aeM. OOIIOTO CHOpaHHe MOKe Oa B3eMe PEIIeHHs U 10 APYTH BBIPOCH,
Kacaely oOAMTraliuuTe, HaIpuMep IPH CAydYau Ha HEU3I'bAHEHHE Ha 3aIbAXKEHUATA Ha
EMuTeHTa 110 OOAUTAITUUTE.

EMHTEHTBHT € CKAIOYHA JOTOBOP C HHBECTUIIMOHEH nocpeaHuk ,,ABB UuBectuiinin” EOO/L
3a HU3I'PAHEHHE Ha (QyHKOHATa ,JloBepeHHK Ha obawramuoHepure” Ha 22.12.2020 r. Ha
ocHoBaHue Pemenne Ha O61otro CropaHue Ha AKipoHepute oT 16.12.2020 r. u pemieHue HaA

53



»l€XHOHMIIOpTeKcnopT” ALl IIpocnekT

CeBera Ha [Hupektropure Ha ,Texnommmoprtekcriopr” Al ot 16.12.2020 r., ¥ CBOTBETHO
Pemenue ma OOmoro Crbpanue Ha ArimoHeputre orT 18.11.2021 r., pemienre Ha CbBeTa Ha
Hupekropure Ha ,TexHouMmnoprekcmopt” Al ot 18.11.2021 r., kKakTo u peleHue Ha OOLUIOTO
crOpaHue Ha obauralioHepuTe 1o emucus obaurarmu ¢ ISIN BG2100016208 ot 10.12.2021 r.
3a IocCAeIBallla MPOMIHA Ha 00e3IIeYEeHHEeTO 110 Hed Ce CKAIOYM HOB JoTOoBOp Ha 17.12.2021 r.
Mexay Emurenra m [JoBepeHHKa Ha OOAWUTAIIMOHEPHUTE, KOHUTO 3aMeHd IPEAXOIHUS MEKIY
CTpaHUTe.

[loroBOpBT 3a H3IbAHEHHE Ha (QyHKIHATA ,J/loBEpeHHK Ha obAuranpoHepure” e
JOCTBIIEH 3a IIpPerAe/ OT OOIIECTBEHOCTTA HA XapTHEH HOCHUTEA Ha afpeca Ha yIIpaBA€HHE Ha
Emutenta — rp. Codus, ya. ,Ppenepur 2Koaro Kropu” Ne 20, KakTo U Ha afipeca Ha yIIpaBA€HHE
Ha WHBECTHUIIMOHHHS IOCPEeAHHWK — rp. Baphra, ya. ,llap Acen I-Bu” Ne 20. [JoroBop®T Hu
JOOITBAHUTEAHUTE CIOpa3yMeHHs KBbM HEro ca IMyOAMKYBaHH M Ha HHTEPHET CTpaHHUIlaTa Ha
JoBepeHnka Ha aapec www.abvinvest.eu/?page id=589.

N360p®T Ha [JoBEpEeHUK HA 0OAUTAITMOHEPHUTE € IOTBBPAEH oT [IbpBOTO 0061110 CEOpaHme
Ha obauraroHepute npoBeaeHo Ha 18.01.2021 r. B cemaaumiero Ha EmMurenTa. [loBEpEeHUKBT
Ha 00AWTAIlTMOHEPUTE HE € CBBP3aHO AHIIE 10 CMUCHAA HA § 1 oT [JJOIMbAHUTEAHHUTE pa3nopeadu
Ha TBproBCKHUS 3aKOH.

B mpenaokeHHETO 3a 3alicBaHe Ha OOAWUTaIliU ca MTOCOYEHU YCAOBHUS, KOUTO EMuTEeHTa
ce 3aabAXKaBA [1a CIIa3Ba, [0 U3MAAIaHeTo Ha emucuara ObAuraruu:

e CrorHomrenuve [TacuBu/AKTHUBU: MakcuMasHa CTOHMHOCT Ha OTHOIIEHHETO Ha ITaCHUBUTE
KBbM aKTHUBHUTE 110 CYE€TOBO/EH OasaHC (CymMaTa Ha TEKYyIH + HETEKYIH ITaCHBU OTHECEHU KBbM
obIllaTa cymMa Ha akTHBHUTE). B cay4ail, 4e ApPy>KeCTBOTO U3TrOTBA KOHCOAUAUPAHU (PUHAHCOBH
OTYEeTH, KOe(PHUIIMEHTHT Ce€ HN3YHCAIBA Ha KOHCOAHAHPAHA OCHOBA. EMHTEHTHT IoeMa
3aIbAKEHHE IIpe3 IIeproaa [0 H3IMAAIaHeTO Ha OOAWTAIIMOHHHS 33aeM [Ja [oamabpiKa
cpoTHOIIeHue [TacuBr /AKTUBU He I10-BUCOKO OT 97 %;

o [lokpuTHe Ha PA3XOAUTE 3a AUXBU: MHUHHMaAHA CTOHHOCT Ha KOe(PUIIUEHT Ha [TIOKPUTHE HA
pasxomute 3a AUXBU. KoepHUITMEHTHT Ce U3YHCASIBA KaTo Hedasbara ot obudaiiHaTta AeHHOCT
CBrAAQCHO OTYeTa 3a BCEOOXBATHHUA MOXOI, CE YBEAHYAaBaA C Pa3XOAUTE 3a AUXBH U cyMarTa ce
pasmeas Ha pasxoaute 3a AuxBHU. CToHHOCTTa Ha Hedaabata M CTOMHOCTTA HA Pas3xXOAuTe 3a
AVIXBH TI0 TIPEAXOTHOTO U3PEYEHIE Ce OIIPEAEAdT 3a IIEPHUOL, 0OXBaIaIll nocaeaHuTe 12 mecera
Ha 0asza nmyOAMKyBaHHU (pMHAHCOBHU OT4UeTH Ha EmureHTa. B caydaii, ye mpy>KeCTBOTO H3TOTBH
KOHCOAHIUPAHU (PMHAHCOBHU OTYETH, KOe(PUIIMEHTHT CE N3YUCAIBA Ha KOHCOAUAHPAHA OCHOBA.
EMUuTEeHTHT mmoeMa 3abAKEHHE Ipe3 Mepruofa A0 HU3IAAIAHETO Ha OOAUTAIIMOHHHS 3aeM aa
Hoabp3Ka ChOTHOLIEHUETO - [[oOKpUTHe Ha pa3xoanTe 3a AUXBU HE IIO-HHUCKO oT 1.05;

o Tekymia AuKBUAHOCT: TeKyliatra AHKBHAHOCT Ce€ H3YHCASIBA KaTo o0IlaTa cyMa Ha
KpaTKOTpPalHU akTHUBHU B OasraHCa ce pa3fmeAd Ha obIara cyma Ha KpaTKOTpadHuTe nacuBu. B
caydaii, ye OpPYyKEeCTBOTO H3TOTBH KOHCOAWIUPAHU (PUHAHCOBU OTUETH, KOE(PUIIMEHTHT Ce
H3YMCASIBa Ha KOHCOAWJUWpPaHa OCHOBa. EMHUTEHTHT HoeMa 3aIbAXKEeHHE IIpe3 IIepuoga oo
HU3IIAAIIIAHETO Ha OOAUTAIIMOHHUS 3aeM [1a MOAAbP3Ka CHOTHOIIIEHHE Ha TeKyllaTa AUKBUIHOCT
He 11o-HucKo oT 0.50.

AKO HapylIIn 2 AU HOBEYE OT OIIpeleAcHUTe (PUHAHCOBU CHOTHOIIIEHUS, APY3KECTBOTO
e npeanpueMe He3abaBHU AeHiCTBHUSA B CPOK A0 6 Mecela OT HACTBIIBAHETO HAa CHOTBETHOTO
00CTOSITEACTBO [a IIPUBEAE ITOKa3aTeAuTe,/ CHOTHOIIEHHUSTA B CHOTBETCTBHE C M3UCKBaHUSTA
o-rope. AKO B TO3U CPOK HE Ce IIOCTHUTHAT 3aA0KEHUTe IIapaMeTpu, EMUTEHTHT € JABXKeH
He3abaBHO Aa npensoxku Ha O6IIoTo cChOpaHue Ha 00AUTAIITMOHEPHUTE IIpoTrpamMa 3a IIpUBeEXRIaAHE
B CHOTBETCTBHE C H3HUCKBaHUATA. B cayuaii, de obmioro crbpanHme Ha OOAHTAIIMOHEPHUTE HeE
omobpu mpemsokeHaTa oT EMuTeHTa mmporpamMa, ToH € OABXKEH Ma CBHKA HOBO OOINO ChOpaHue
Ha O0AHTaITMOHEPHUTE, Ha KOETO [a IIPEIAOXKH 3a IpHeMaHe HOBa IporpaMa, HU3TOTBEHa C
yuactueTo Ha JloBepeHHnKa Ha 0OAUTAIIMOHEPUTE U B CHOTBETCTBHE C HATIPaBEHUTE 3a0€AEKKH /
HPENOPBKU OT OOAUTAIIMOHEPHUTE Ha OOIIOTO ChOpaHUe, Ha KOETO IIPeIAOKeHaTa IIporpaMa e
6MAa OTXBBPAEHA.

B cayuaii, 4e mporpamata He Obae moBTopHO omobpeHa or OCO HmpU yCAOBHSATA U IO
pena, mocodYeHHu B IIpeaxoaHud ab3all, [JoBepeHUKEBT Ha OOAUTAIlMOHEPUTE UMa IPaBOo Oa CBUKA
HoBO OCO, B fHEBHHUSA pe/ Ha KOETO [la CE€ ChAbpxKa TOYKAa U IIPEIAOKEHUE 34 PEILIEHHE OTHOCHO
TOBa KaKBHU IIOCA€ABAIIM OEHCTBUSA Oa Ce IIpeanpueMar CIpaMo EmureHTa (B T.94. HOBHU
IPEeNopBbKU U MPEeNAOKEeHHd 3a H3TOTBAHE Ha IIocAeaBallla IIporpaMa 3a IIpUBeXAaHe Ha
IoKaszaTeAuTe/CbOTHOIIIEHUSITAa B CBOTBETCTBHE C IIOETHd OT EMHTEeHTa aHTakKHMEHT;
pasraexkgaHe Ha CAyYauTe Ha HEU3II'bAHEHHE CBrAACHO KAay3UTe Ha NOroBopa C JOBEpEeHUKA Ha
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obAUTaITMOHEPUTE U OP.).

OOAVTAIIMOHHUAT 3aeM MOKe na Obae o0gBeH 3a mpenacpodHo usuckyem ot OCO, B
caydyaht ye EMHTEHTHT OOIIyCHE HapyIlIeHHe Ha [ABa HAHW IoBede OT (PMHAHCOBHUTE ITOKA3ATEAU
10 EMHUCHATA U CHIIUAT HE € IPeANpHeA He3abaBHU AeHCTBUS 0 U3rOTBIHETO HA IIporpamMa 3a
IPUBEX/IAaHE B CHOTBETCTBHE C H3UCKBAHUATA, KOSATO IporpaMa maa Obae IIpefsokeHa 3a
omobpenue ot OCO.

CbraacHO JaHHUTE OT IIOCAEOHUS MeXXAuHeH ¢uHaHCOB oTdeT KbpM 30.09.2021 r.,
CTOMHOCTHUTE Ha (pMHAHCOBHUTE CHOTHOIIEHHs, KONTO EMHUTEHTA ce € 3a/bAYKHA /1A CIia3Ba IIpHu
U3aBaHe Ha HACTOLAIATAa EMUCHS OOAWUTaIluU ca KaKTO CAeIBa:

o CrorHoienue [TacuBu/AxTuBu: 82.10% (pu M3UCKBaHe aa 6bOe He IIO-BHCOKO OT
97%). CToMHOCTHUTE 3a U3YHCASIBaHE Ha TO3H KOe(UIIMEHT ca ChOTBETHO: macuBu 96 730 xuA.
AB. ¥ aKTHUBH 117 762 XHA. AB.;

o JlokpuTHe Ha pPas3xXOgUTE 3a AUXBHU: 5.06 (IpH M3HUCKBaHE [aa ObAe He IIO-HUCKO OT
1.05). CroiiHoCcTHUTE 3a U3YUCATIBAHE Ha TO3U KOe(PHUIMEHT, 00XBalalll rmocaeaaure 12 meceria
Ha Oasza mMyOAMKYBaHU (PMHAHCOBHU OTYETH Ha EMuTeHTa, ca ChOTBETHO: Ieyaaba oT obuyaiina
nefHocT 7 575 XUA. AB. 1 PA3XOAH 3a AUXBU 1 624 XUA. AB.:

Hosicnenue: Ileuanbama om obuuatiHa deliHocm 3a nocieoHume 12 meceya e usuucieHa

Kamo om neuanbama npedu oaHwvuu 3a ysanama 2020 e., 8 pasmep Ha 5 734 xun. n8., ce

uzeadu ¢puHaHcosus pesyamam (3azyba) 3a mpemo mpumeceuue Ha 2020 e., 8 pazmep HA

(6 xun. n18.) u ce npubasu neuanbama npeou OaHvUU 3a mpemo mpumeceuue Ha 2021 a.,

8 pasmep Ha 1 835 xun. ne.

Pasxodume 3a nuxsu 3a nocnedHume 12 meceya ca usducieHU Kamo om pasxooume 3a

auxeu 3a 2020 e., 8 pasmep Ha 798 xun. n8., ca uzsadeHuU pasxooume 3a LUX8U 30 mpemo

mpumeceuue Ha 2020 e., 8 pazmep Ha 591 xun. 8. u ca npubageHu pasxooume 3a AUX8U
3a mpemo mpumeceuue Ha 2021 e., 8 pazmep Ha 1 417 xun. ne.

TI'openocoueHume daHHU 3a neuanbama npedu 0aHBYU ca U3BAEUEHU Om omuemume HaA

EmumeHma 3a neuanbama unu 3azybama u opyausi eceobxeamer 00xo0 3a nepuooume,

npurrousawiu Ha 30.09.2020 2., 31.12.2020 a. (ooumupar) u 30.09.2021 2., a daHHUME

no omHOweHue cmolHocmume HaA pasxodoume 34 JUX8U CO U38JeUeHU om
nosicHumenHume 6enexKu KoM msix;

e Tekyma awkBHUAHOCT: 2.44 (uIpu H3uCKBaHe na Opme He 1o-HHUCKO ot 0.5).
CToMHOCTUTE 32 U3YUCASIBAHE HA TO3U KOE(PUIIMEHT ca ChOTBETHO: TEKYIIIU aKTHUBU 63 769 xuA.
AB. U TEKyLIU ITacuBHu 26 132 XuA. AB.

K®sm 30.09.2021 r., EMuTeHTa cia3Ba H TpHTe (PHHAHCOBH C'HhOTHOIIEHHSA.

JlaTata Ha nagexka Ha eMmucudra e 22.12.2028 r. [Iaammanero Ha rAaBHHIIATA € HA JeCeT
BHOCKH, KaTO IIOCAeIHATa ChBIIQJIa C ITafexka Ha eMucusaTa. B caydaii, ye garara Ha HIKOE OT
TAQBHUYHHUTE IMAQIIIAHUA CHBIOAAHE C HEPAOOTEH [EH, IAAIIAHETO Ce HU3BBPIIBA HA II'bPBUMA
caenBary paboreH neH. He e mpenBuaeHO APYro MpeACcpPOYHO MoracsiBaHe Ha YaCcTH HAW Ha
LgAaTa TAaBHUIA, OCBEH ITPH:

1) obAuralioHHaTa eMHUCHUS MOXKe Aa Obfle IPEeACPOYHO MHoTaceHa M0 BCSIKO BpeMe II0
HUCKaHe Ha EmureHTa C €IHOMECEeYHO IIPpeAu3BEeCTHE, OTIpaBeHO oT EwmwureHra m0
obauraiioHeputre. B caydaii Ha IIpeACPOYHO IIOTACSIBAaHE Ha €EMHCHUATA, EMHUTEHTHT Ce
3arbAKaBa f1a U3MNAATH AUXBEHUTE MIAAIlaHUS, ABAKUMH KbM [aTaTa Ha IIPEeICPOYHOTO
rmoracsBaHe;

2) U3PUYHO ONIPEAEeACHUTE B 3aKOHA CAyYau Ha MpeaCcpodyHa U3UCKYEeMOCT U IIoracsaBaHe;

3) cayyau Ha HeU3II'bAHEHUE, II0COUeHU B T. 4.11 oT HacTrosmuioTo [IpraokeHnue, SBIBAIIO
ce yacT ot IIpocriekTa, Ipu HACTHIIBAHETO HAa KOUTO, /loBepeHHKa Ha OOAUTAIIMOHEPUTE CAEIBA
Ia cueTe HACTOLAIMS OOAUTAIIMOHEH 3aeM 3a IIPEACPOYHO H3UCKYEM (ChraacHoO dYa. 14 or
JIOTOBOPA 3a U3I'bAHEHUE Ha (PYHKIIHUATA ,/[0BepeHUK Ha 00AUTaIrioHepUTe”);

4) mpegBUOEHUTE YCAOBUS U peJ 3a IMPOMSHA B YCAOBHUATA II0 €MUCHATA OOAUTAIINH -
[IpomMeHH B ycAOBHSATA HA OOAWTAITMOHHUA 3a€M (OOKOAKOTO € MOIyCTHMO OT AefiCTBaIoTo
3aKOHOZATEACTBO) MoraT na Ce HU3BBpIIBaAT OT [pyKecTBOTO II0 H3KAIOYEHHE U caMoO C
IPEOIBAPUTEAHOTO Chraacue Ha obAuTrallMoHepuTe, IIpUeTo ¢ peirednue ot OC Ha
o0AMTAITMOHEPUTE, B CBOTBETCTBHE C H3UCKBAaHHUATA Ha [AeHCTBAUIOTO 3aKOHOAATEACTBO
OTHOCHO HETOBOTO CBHKBaHe U IIpoBexaaHe. [[poMeHU B yCAOBHUSATA, IIPU KOUTO ca U3NANEHU
O6AI/II‘aLH/II/ITe, BKAIOYUTEAHO B KOHerTHI/ITe r[apaMeTpH Ha eMUCUdTa O6AI/II‘aL[I/II/I MO2KE Oga ce
U3BBPLIBAT HEe O-KBCHO OT [ABa Mecella IIpeau magezka Ha o0AUrarmoHHaTa eMucud. B caygai,
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Je peIIeHHeTO € 3a YaCTHYHO IIPEACPOYHO IIoracsgBaHe Ha OOAWTallOHHATa EeMUCHS,
IIOTaCABAHETO CE U3BBPIIBA ITPOIIOPIIMOHAAHO 110 BCIKA U3aeHa 00AUTaIys.

[To-koHKpeTHO [IpyKECTBOTO IpPEOBUXKIA CAE€IHUTE YCAOBHS 3a HU3BBPIIBaHE HAa
IIPOMEHU B IIapaMeTpUTe Ha OOAWTAIIMOHHUS 3aeM:

IMapamempu, noorexawu Ha NPOMSIHA:

C oraen 3aimrTa MHTEPECUTE HA OOAUTAITMOHEPUTE, HOMYCTHUMHU Ca IIPOMEHU B CAEIHUTE
ycAOBHUA /mapaMeTpH,/ Ha €eMHCHATa - JaTUTe Ha AWXBEHUTE U TAQBHUYHHTE IIAQIIAHUM,
AVIXBEHHS IIPOLIEHT, padMepa Ha MAaBHHUYHHUTE IIAAIIAHUS, 00€3IIeYeHneTO, APYTH IIapaMeTpH
Ha EeMHUCHSATa, KATO CPOYHOCT (IIa1eK), ANXBEeHAa KOHBEHITHUSI, (DUHAHCOBU CHOTHOIIIEHUI, KOUTO
€MUTEHTHT € IIPHEA [1a clia3Ba.

ITpednocmasku u ycnosus 3a U3ebpul8aHe Ha NPOMEHU:

[IpoMsaHa B rOpPErIoCOYEHUTE YCAOBHS (IIapaMeTpH) Ha HACTOLAINATA €MHCHS OOAUTAITUN
MOXKe [a Ce U3BBPIIN CaMO Bb3 OCHOBAa Ha PEIIEHHS Ha KOMIIETEHTHHTE 3a TOBa OpraHH, II0
pena U IIpH YCAOBHSITA, IIOCOYEHU I10-ZI0AY U B CHOTBETCTBHE C AEUCTBAIIOTO KBM MOMEHTA Ha
IIpHUEMaHeTO KM 3aKOHOJATEACTBO H IIPHM HaCThIIBaHE CA€l JaTaTa Ha CKAIOYBaHE Ha
OOAWTAITHOHHYA 3aeM Ha HSIKOE OT CAEIHHUTE YCAOBHS, IPH KOETO MOXKE [a Ce HallpaBH
0o60CHOBaH U3BOM, Ye IIPOMSIHATa € B MHTepec Ha [[pyKeCTBOTO U Ha OOAUTAIIMOHEPUTE:!

v\ CepHO3HH KPATKOCPOYHH AUKBHIHU 3aTpyAHeHHus Ha EMmurenra;

v CBIIECTBEHO YBEAMYEHHU HETHU ITAPUYHHU IOTOIM Ha EMUTEHTa;

v\ CBIIECTBEHO OAArOMIPUSTHO MAM HEOAATOIIPUSTHO HECHOTBETCTBHE Ha OYaKBaHATA
¢ pakTHUeCcKaTa MakKpo U MUKPOMKOHOMMYECKA Cpeia, Kacaello ApyKeCTBOTO.

[TocoueHHUTE NIPEAIIOCTABKH HE OTPAHUYABAT WA U3KAIOYBAT WHUIIMUPAHE Ha IPOMEHH
B YCAOBHATA II0 €MHCHATA IIPU HaAWYHe Ha APYTH TakKuBa, popmyaupanHu ot rmoHe 10 % ot
BCUYKHU obauraiionepu uau C/I Ha [pyKecTBOTO.

3a mpeariocTaBKH 3a U3BBPIIBAHE Ha IIPOMEHU B YCAOBUATA HA OODAMTAITMOHHUS 3a€M
MoraT ga OopaaT cuyeTeHH (PakTH H/HUAM OOCTOSTEACTBA, KOMTO Ca OT €CTEeCTBO [a AOBEAaT 0
CBIIIECTBEHH 3aTpPyAHEHUd Ha EMuTeHTa Ia 00CAyKBa 3aIBAKEHHSTA CH II0 OOAWTaITHOHHUS
3aeM H/HAM BOAAT [0 CBIIECTBEHA IIPOMIHA B MKOHOMHYECKAaTa cpena, B KoATO EMUTEHTBT
yIpaKHdaBa AEUHOCTTA CH.

KomnemenmeH opzaH, K8OPYM U MHO3UHCMBO 30 NpUemMaHe Ha peuleHue:

C/[ Ha [JpyzKeCcTBOTO UMa IIPABO Ja MHUIIHUPA IPOMEHHU B YCAOBUSITA 10 EMHCHATA, KATO
cBuka OC Ha oDAMUTAITUOHEPUTE.

HMunnpupaHe Ha IPOMEHU B YCAOBHSATA 10 EMHCHSITA MOXKe Oa OBbIe OCBIIECTBEHO U OT
moHe 10 % oT 0GAMTaIIMOHEPHUTE IO EMHCHUSITA.

[Ipu BcaKo IoAoxkeHUe, [Ipy>KeCcTBOTO He MOXKe €JHOCTPaAHHO l1a Haaara M3MeHeHUe B
ycaoBudaTa mo emucusara. CrvraacHo pasmnopenbara Ha da. 207, or T3 HUIIIOKHO € BCIKO
pemeHue Ha Ipy>KeCcTBOTO 3a:

v/ IIpoMsiHa B YCAOBHSITA, IIPU KOUTO Ca 3aIllMCaHU U3OaNeHUTE OOAHUTAIINY;
v/ u3naBaHe Ha HOBU OOAMTAIIMHU C IIPUBUAETHPOBAH PEXUM HaA H3IAalllaHe, 6e3 1a e
Haaure cberaacue Ha OC Ha o0AMTrarmoOHepUTE OT IIPEIXOOHU HEU3IAATEHU €MUCHH.

ObAUTraloOHEPHET € CTpaHa [0 OOroBopa 3a ODAMrallMOHEH 3aeM, C OTAel Ha KOEeTO
HIPOMsIHA Ha YCAOBUSTA MeXAy EMHUTEHTa M OOAHMTallMOHEPUTE CAEABA Oa CEe AOTOBOPH, KaTo
npenAokeHueTo Ha EMmureHTa caeagBa ma ce obchau u npueMe ot OC Ha obaurammoHepuTe.
CaeoBaTeAHO IIPOMEHH B IIapaMeTpUTe Ha OOAHUTAITMOHHUS 3a€M MOraT [a Ce U3BBPIIBAT CaAMO
c mpenBapuTeAaHOTO cbraacue Ha OC Ha O0AHTalITMOHEPUTE OT HACTOSIATA E€MHCHUS IIPU
criazBaHe Ha IIpaBHAATa 3a KBOPYM M MHO3HHCTBO, CBTAACHO pasrnopenbara Ha 4a. 214, aa. 5
or T3 u mo-cmemmaaHo Ha 4a. 1000, aa. 4 ot 3IIIIIK. Bcako pelieHue 3a OpoMdHA B
napaMeTpuTe Ha eMHCHATA obAWranmuu caenBa ga O0bxae B3eTo or OC Ha obAWTalioHepUTE C
MHO3UHCTBO 3/4 oT mpencraBeHute obaurammu. ChOpaHHETO € 3aKOHHO, aKO Ha HEro e
npeacraBeHa 2/3 oT obauranuoHHUA 3aeM. HemormycTuMo e o6paTHO AeficTBUE HA IPOMEHUTE
B YCAOBHSATA, IIPU KOUTO Ca HU3IaJ€HU OOAUTAIIHUTE.

[IpaBaTa, mpemocTaBsIHU OT KOPHIOpPATHBHUTE OOAWTamuy, IpeaMeT Ha HACTOSIIOTO
npemaaraHe, He ca U He Morart Aa ObaaT 3HAYUTEAHO OTPaHUYeHU OT IIpaBa, NPEeIoCTaBsIHU OT
OPYT KAAC IEHHHU KHUKA, UAHU OT pasropeaduTe Ha JOTOBOP UAU APYT JOKYMEHT.

4.8. HHdhopmayus 3a emucusma
a) Homunanen nuxeer npoyeHm u Ycrio8us, C8bp3aHU C NAAMUMAMA JUXea
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AmxBara 110 Hacrosmara eMHCHS o0AnTranuy e puKCcHpaHa U e B pasmep Ha 3.50 % (Tpu
IISIAO U IeT JECETH IIPOIIeHTa) IIpoCcTa FoJUIITHA AUXBA.

6) Paznopedbu, cebp3aHu ¢ Naamumama Juxea

OOAUTaIMOHHUAT 3a€M € 3a CPoK OT 8 (0CeM) TOAWHH C IIEeCTMECEYHU KYIOHHU
MIAQIIAHUS, U3YHUCACHH Ha 6a3aTa Ha IpocTa ANXBAa 3a OTAEAHHUTE IIIeCTMECEYHHU ITIEPHUOAN BHPXY
HOMHHAaAHATa CTOMHOCT Ha BCIKAa oOAUTAIlus, IIPU AUXBeHa KoHBeHImsa ISMA Peaaen 6poit mHU
B mnepuona/Peaanen Opoit muu B rommuara (Actual/365L, ISMA - Year). M3uucagBaHero Ha
OOXOMHOCTTA OT AUXBATa Ha TeKyllaTa OOAWTrallMOHHA €MUCHS 3a BCEKH OT IIeCTMECEYHUTE
epUOU CTaBa Ha Oa3ara Ha caemHaTa opMyaa:

K[ = (HC*AIl*PAO)/PAr

KBIIETO:

K/l — HoMHHaAeH pa3Mep Ha IIeCTMEeCEeYHUd KYIIOHEH 0XO/ OT €IHa O0AUTAITU;

HC - HoMHHaAHa CTOMHOCT Ha eaHa OOAHTaIlHsd;

ATl — orpe1eA€HUAT AUXBEH MIPOIIEHT Ha ToauIllHa 6a3a;

P/l — peaseH O6poil AHU MEXAy AaTaTa Ha MOCAEMHOTO KYIOHHO ITAAIIAHE HWAU IIbPBUS
IleH, OT KOHTO 3aIo4Ba [a Ce HaTpyllBa AUXBAa [I0 JAaTaTa Ha CA€ABAIIOTO KYIIOHHO [IAAIIAHE;

PIr — peaaeH Opoii AHU B rogUHATA.

8) [lamama, Ha Kosimo Juxeama cmaga niamuma u damume Ha nadesxume Ha auxeume

CBbraacHO TIIOTACHUTEAHUST I[IAQH Ha HacTodIlaTa OOAMTallMOHHA EMHCHS IIBbPBOTO
AUXBEHO IIAalllaHEe € MIBAXKUMO CAen 6 (m1ect) Mmecella OT gaTaTa Ha CKAIOYBaHE Ha
obauranioHHus 3aeM, T.e. Ha 22.06.2021 r. Bcgko caemBalllo AMXBEHO IIAAIllaHE IIIE Ce
U3BBPIIBA IIPU H3THYaHe Ha 6 (IIecT) Mecella OT IpenaxoAHoTo. B cayuali, ye martaTta Ha
AUXBEHOTO TIAQIIIaHE CHBIIAHE C HepabOTeH AeH, TIAAIIAHETO CE U3BBPIIIBA Ha IIEPBUS CAEIBAILL
paboTeH meH.

2) lamume Ha suxeeHume naauiaHusl ca, Kakto caeasa: 22.06.2021 r., 22.12.2021 r.,
22.06.2022 r., 22.12.2022 r., 22.06.2023 r., 22.12.2023 r., 22.06.2024 r., 22.12.2024 r.,
22.06.2025 r., 22.12.2025 r., 22.06.2026 r., 22.12.2026 r., 22.06.2027 r., 22.12.2027 r.,
22.06.2028 r., 22.12.2028 r..

[aTture Ha TAaBHUYHHTE IIAANIaHUA ca, KakTo caeaBa: 22.06.2024 r., 22.12.2024 r.,
22.06.2025 r., 22.12.2025 r., 22.06.2026 r., 22.12.2026 r., 22.06.2027 r., 22.12.2027 r.,
22.06.2028 r., 22.12.2028 r.

B cayuaii, ye maTa 3a maalaHe ChbBIIaLHE C HepaboTeH [AeH, ITAAIIaHEeTO Ce U3BBbPIIIBA HA
I'BPBUSI CA€ABAII] paboTeH AeH. PeaaHaTa JOXOOHOCT, KOATO OMXa PeaAu3upaAu MOTEHITUAAHUTE
WUHBECTHUTOPH B oOAUTAIIMUTE OOMKHOBEHO IIle CE paszArdaBa OT HOMHHAAHHS OOXOM, U3Pa3eH B
AVIXBEHHsI KyIIOH U IIle 3aBHCH OT penuna (pakTopH, B T.4. IeHaTa Ha HOpuAoOMBaHe Ha
obAUTaIIUNTE, IEPUOAA Ha AbpPIKAHE HA OOAUTAIIMHUTE OT KOHKPETHHS WHBECTUTOP U APYTH.
[IpaBo ma moAyYaT TAQBHHYHH H AUXBEHU IIAAIIAHUS HMaT OOAWUTAIMOHEPUTE, BIIMICAHU B
KHUTaTa Ha obAuMranmuoHepuTe, BozgeHa ot JllenTpaseH gemosurap® A, 1 (eguH) paboteH meH
Opeau OaTaTa Ha CBHOTBETHOTO AMXBEHO MAalllaHe, CHOTBETHO 3 (TpH) paboTHU OHU MIpeau
maratTa Ha I[OCAEIHO AMXBEHO/TAABHHYHO IIAAIlaHE, KOETO CBhBIIAAA C ITbAHHS IaZle’X Ha
emucugara. [laalaHeTo Ha AMXBUTE, CHOTBETHO TAABHUYHHUTE IIAAIIAHUS II0 OOAUTAITMOHHUS
3aeM IIe ce u3BBpIIBaT upes llenTpaseH nenmosutrap” Al, CbrAacHO CKAIOYUEH JOTOBOD.

KeM patara Ha HacTOdIMg I[IPOCIEKT 3a [AOIyCKaHe MO0 TBHPLoBUSI, CBLAACHO
TIOTACUTEAHUSIT TIAQH 3a O0CAyKBaHe Ha OOAWUTAIlMOHHUS 3a€M, HE ca HaAUIlE HeENAaTeHU
AUXBEHU U TAABHUYHU IaamaHud. [IBpBOTO AMXBEHO IaalllaHe ¢ Baabop 22.06.2021 1. e
u3BBLpIIeHO oT EMuTenTa cbe 3abaBa Ha 06.08.2021 r. [JoBepeHUKHT Ha 0O0AWTAIIHOHEPHUTE B
autiero Ha L,ABB WuBectummu” EOO/l e oChIIECTBHA He3abaBHA KOMYHUKAITHS CAEL
YCTaHOBEHOTO 3aKbCHeHHe ¢ EmMurenTa u 3A/1 ApMmeell (B KaueCTBOTO My Torasa Ha ['apaHT 1o
HacrodlaTa eMucusa obauranuu). Kato npuymHa 3a 3a0aBgHETO Ha I[IAAIAHETO OT
» €EXHOUMITOPTEKCITIOPT” A/l ImocoYyBaT BPEMEHHU AUKBUIAHHN 3aTPYOHEHUS C YBEPEHUETO, de
[pyXecTBOTO pajslosara C OOCTATBhUHO AaKTHUBU, 3a [a I[NOKpUBa 33TbAXKEHHITA CH U €
OPEeanpPHUEeA0 ChOTBETHUTE AEHCTBUS 3a OCUTYpsSBaHe Ha HeoOXoauMaTa AUKBHIHOCT. BropoTo
AUXBEHO IAaraHe ¢ Baapop 22.12.2021 r B pasmep Ha 614 178.08 AB. u npeBoga Ha cyMmaTa
kbpM llenrpasen [denosurap Al e m3bpuieH Ha 30.12.2021 r. ¢ Texaudecka 3abaBa oT TpH
paboTHU AHU OT cTpaHa Ha EMurenra.
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AUXBEHH IAQIIIAHUSA 110 OOAUTAIIMOHHATA €MHUCHS
Ne AHXBEHO HaTa Ha A,’i? ;an!;:o AHnxBeH 6;;;3‘::; B Pea:::l iPOﬁ AHNXBEeHH
IIAQLIIAHE H3aBaHE maamane IIPOLIEHT nepHoza roauHaTa IIAQILIIAHHSA
1 22.12.2020 22.06.2021 3.50 % 182 365 610 821.92 aB.
2 22.12.2021 3.50 % 183 365 614 178.08 aB.
3 22.06.2022 3.50 % 182 365 610 821.92 aB.
4 22.12.2022 3.50 % 183 365 614 178.08 aB.
5 22.06.2023 3.50 % 182 365 610 821.92 aB.
6 22.12.2023 3.50 % 183 365 614 178.08 aB.
7 22.06.2024 3.50 % 183 366 612 500.00 aB.
8 22.12.2024 3.50 % 183 366 551 250.00 aB.
9 22.06.2025 3.50 % 182 365 488 657.53 aB.
10 22.12.2025 3.50 % 183 365 429 924.66 aB.
11 22.06.2026 3.50 % 182 365 366 493.15 aB.
12 22.12.2026 3.50 % 183 365 307 089.04 aB.
13 22.06.2027 3.50 % 182 365 244 328.77 aAB.
14 22.12.2027 3.50 % 183 365 184 253.42 aB.
15 22.06.2028 3.50 % 183 366 122 500.00 aB.
16 22.12.2028 3.50 % 183 366 61 250.00 aB.

Bcuuky aAuxBeHu ITAAQIIIaHWA, ABAZKHMMH 3a €Ha O6AI/II‘aLII/I${ C€ U3BBHPIIBAT B A€BA. l'[paBo
Aa I1oAy4daT 'AaBHUYHU U AUXBCHU ITAAIIlAHUA UMaT O6AI/II‘aLII/IOHepI/ITe, BIIMCaHH B KHHUIraTa Ha
obAUTaIlMOHEPUTE, BofeHAa oT ,lleHTpaseH neno3sutap” A, 1 (equH) paboTeH AeH Ipeau aaTata
Ha CbOTBETHOTO AMXBEHO ITAAIIIAHE, CBOTBETHO 3 (TpI/I) pa6OTHI/I AHU IIPEAU AaTaTa Ha IIOCAE€OHO
AUXBEHO /TAABHUYHO IIAAIIIaHE, KOETO CHBIIAMa C ITbAHUS MaexK Ha eMHCHUsSTa. [laaraHero Ha
AHUXBHUTE, CbOTBETHO 'NaBHHUYHHUTE IIAAIIIAHHLA I10 OGAI/II"aLII/IOHHI/IH 3a€M III€ CE€ U3BbpPIIBAT YPE3
sLleHTpaaeH nernosutap” All, CbraacHO CKAIOYEH TOTOBODP.

0) Cpokvm Ha 8aUOHOCM HA 83EeMAHUSIMA NO JUXEU U NO2ACABAHE HA 2/1A8HULAMA

Crwraacuo d4a. 111, O6ykBa ,B” or 3akoHa 3a 3ambpakeHUdaTa U nporoBopute (337) c
H3TH4YaHe Ha TPUTOAMIIHA JaBHOCT Ce IIoracaBaT B3€MaHHATA 3a HaeM, 3a AUXBH U 3a APYTH
INEPUOANYHY IAAIAHNA. 3a TAaBHHUIIATA Ce IIpHAara odInara HeTTOAUIIHA JaBHOCT o 9A. 110
ot 33/. [aBHocTTa IIoYBa Aa Tede OT [AeHd, B KONHTO B3eMaHETO € CTaHaAO0 H3UCKYyeMO.
BzemaHmsaTa 3a ANXBH U T'AaBHHUIIH CTaBaT U3UCKYyEMH Ha AaTH, IIPEABHACHN B Ta0AHIIUTE Ha T.
4.8. 1 4.9. or yacTtra Ha HH(popMaludaTra, H3roTBeHa 10 IIpuaoxkenue 14 oT neaerupan
PeraamenT (EC) 2019/980 B Hacroammsda [Ipocriekr.

4.9. damama Ha nadexxa u 0o0z080peHocmume 3a amopmusayusima HA 3aema,
8KIIOUUMENIHO npouedypume 3a No2acsi8aHe

a) I[Tadex

IlaTara Ha nmagexxa Ha emucudara 22.12.2028 r.

6) IloOopobHa uHoOpMaAUUs 3a MexaHuIMume 3a aMopmu3auusama Ha 3aemd,
gKrU/IIoUUMeENIHO npouedypu 3a nozacasaHe. Onucsa ce agaHcoeama aMOpPMmMU3AYUUs, AKo maKasa
e npeodsudeHa NO UHULUAMUBA HA eMUumeHma UAUu HA npumexamessl, Kamo ce nocoueam
cpokogeme U Ycro8usima Ha amMopmu3ayusama

[TaaliareTo HA TAABHUIIATA € Ha JeceT BHOCKH, KATO MMOCAEIHOTO CHBIIa/A C Tafieska Ha
emucuara. B caydaii, de garara Ha HIKOE OT TAABHHUYHHUTE MAAIIAHUS CHBIIAHE C HEPabOTEeH
IeH, TAAIlaHETO Ce U3BBPIIIBA Ha II'BPBUS CAEIBAlll paboTeH AeH. He e mpeaBUAEHO APYTo
TIPEACPOYHO TIOTaCIBaHE HA YaCTU UAU HAa IgAaTa TAABHHUIIA, OCBEH TIPHU:

v/ obAMramMoHHaTa €MHCHs MOXKe na ObIe IPeACpPOYHO IIoraceHa IO BCIKO BPEME IIO0

HCKaHe Ha EMHTeHTa C eqHOMECEYHO MIpPeau3BECTHE, OTIPaBeHO OT EmuTeHTa 0

obaurairoHepuTe. B caydaii Ha IpeacpovHO moracdBaHe Ha eMUcUsdTa, EMUTEHTHT ce
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3aabAXKaBa a U3IAATH AUXBEHUTE MAAIIIAHUS, IBAXKUMHU KBM JaTaTa Ha IIPeaCpPOYHOTO

IIOTacsaBaHE;

HU3PHUYHO OIIPEAECACHUTE B 3aKOHA CAy4YaHl Ha IpeACPOYHAa M3HUCKYyEeMOCT U IIOracsaBaHE;

II0OCOYEeHHUTE B TouUKa 4.7. oT uHpopmarug 1o IIpuasoxkenue 14 ot neaerupaH PeraameHT

(EC) 2019/980, yact ot Hacroanms IIpocrekT caydan Ha HEU3II'bAHEHUE, IIpHU

HacTBIIBAHETO Ha KOHUTO, [JoBepeHUKa Ha 00AMTrallHOHEPHUTE CAEIBA A CUeTe HACTOSIIIHS

obAWTaITHOHEH 3aeM 3a IIPEACPOIHO U3HUCKYEM;

v\ OpeABUIEHUTE YCAOBUS U pel 3a IPOMsSHA B yYCAOBHATA II0 €MHCHATA OOAWUTAIINH,
mocodyeHu B Touka 4.7. ot mH(poOopMamusa o I[Ipusoxkenue 14 ot meaerupaH PeraameHTt
(EC) 2019/980, gact ot Hactogaud [IpocrekrT.

AN

IF'AaBHMYHU HAAQIIAHUA 10 OOAUTAIIMOHHATA EMHUCHUS

Hara Ha Peaaen Peaaen 6poit
Ne AHXBEHO AunxBeH < AMOpPTH3aIlTHOHHH
TrAaBHHYHO Opoii aHu B AHH B
naalmlaHe NpPOLEHT nAallaHHA
nmaauraHe nepHoaa roaHHaTa
1 22.06.2024 3.50 % 183 366 3 500 000.00 asB.
2 22.12.2024 3.50 % 183 366 3 500 000.00 aB.
3 22.06.2025 3.50 % 182 365 3 500 000.00 aB.
4 22.12.2025 3.50 % 183 365 3 500 000.00 aB.
5 22.06.2026 3.50 % 182 365 3 500 000.00 aB.
6 22.12.2026 3.50 % 183 365 3 500 000.00 aB.
7 22.06.2027 3.50 % 182 365 3 500 000.00 aB.
8 22.12.2027 3.50 % 183 365 3 500 000.00 aB.
9 22.06.2028 3.50 % 183 366 3 500 000.00 aB.
10 22.12.2028 3.50 % 183 366 3 500 000.00 aB.

4.10. Hngpopmayus 3a 0oxooHocmma. Memooda, no Kotimo ce usuucisiea 00xooHocmma

a) Hngpopmayus 3a 0oxooHocmma

AuxBaTa 110 HacTosIIaTa EMUCHS 00AUTAITUY € (pUKCcHpaHa U € B pasMep Ha 3.50 % (tpu
IIFAO U TIET JECETH IIPOIIEHTA) Ha ToqUIllHa Oasa.

6) Kpamio onucaHue Ha memooda, no Kolimo ce usuucasga doxooHocmma no byxsa a).

PeaAu3upaHuaT OOXOMA IIPU UHBECTHPAHE B OOAMTAIIMM OT HACTOSIIATA E€MHCHUS €
3aBHCHM OT IIepHofa Ha IIpUTeXKaBaHe, lieHATa Ha IIbpBOHAYaAHATA IIOKYIIKA U lieHaTa Ha
rocAeBaIaTa poaaxoa.

[oxomHOCTTAa 3a ITepuoaa Ha npurexkaBaHe Ha obaurarug (Holding Period Return - HPR)
ce orpeseas 1o popMyaaTa:

HPR = (P1 - PO + Y CF)/ PO

KBJIETO:

HPR - moxomHOCTTa 3a Imepuoaa Ha IpUTeXaBaHe Ha 00AHUTaIlNd;

P1 - nenara mmpu nmpomaxkbaTa Ha oOAUTAITUSTA;

PO - 11eHaTa Ha npumoOuBaHe Ha OOAUTAITUATA;

>CF - cymara OoT HapudyHUTE I[OTOIM (AMXBEHH W TAABHHYHH) II0 O0AHTramugra 3a
repuoa Ha IIpHUTeKaBaHe.

Hauuna 3a npoMsHa Ha JaTUTe Ha AUXBEHUTE ITAAIIAHUSI, TAABHUYHOTO TIAAIIIaHe, KaKTO
U pasMepa Ha AUXBEHHUs ITPOILIEHT I10 HACTOdIIaTa eMHCHs ca II0CoOYeHU B paszea IV T. 4.8. ot
To3u [Ipocmiekr.

4.11. Kax ca npedcmageHu npumexxameaume Ha HeOSN08U YEeHHU KHUMKA, 8KIIOUUMEHO
Kamo ce nocouu opeaHusayusma, npeodcmasasieauia uHeecmumopume, u pasnopedbume,
ypexdawu moea npedcmasumencmeo. Ilocousa ce yebecaiimovm, ocusypsisaus, ceobooer docmovn
0o dozogopume, OMHACAULU ce 00 me3U hopMU HA npedcmasumesicmao.

B otHoIteHusATa CcH C [IpPyXECTBOTO OOAUTAIIMOHEPUTE KATO I'PyIla Ce MIPEACTABASIBAT OT
JoBepeHuK Ha obauraimoHeputTe. EMUTEHTHT € cKAro4uma goroBop ¢ WMIT ,ABB WaBecturmn”
EOO/I 3a uamrbaHeHre Ha PYHKIUATA ,/[0BEpEeHHK Ha OOAHUTAITHOHEPUTE” U € MOEA 3aIbAYKEHUE
3a obauraluuTe Oa ObOaT OpHAaraHu CHOTBETHO pasmopendbute Ha 3IIIIIK oTHOCHO
JoBepeHnka Ha obauraionepure. M300psT Ha JJoBepeHUK Ha 0OAUTAIIMOHEPUTE € TOTBBPACH
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ot [IspBOTO 061110 CHOpaHUe Ha obauraroHepuTe nmpoBeaeHo Ha 18.01.2021 r. B cemaauIeTo
Ha EMuTeHTA.

B ua. 100r, aa. 3 ot 3IITILK ce chabpzkaT orpaHUYeHUs] OTHOCHO AWIlaTa, KOUTO Morart
na opaat m3dupanu 3a [JoBepeHUK Ha OOAUTAIIMOHEPHUTE, B T.4. TAKHUBA HE MoratT aa ObaaT
THProBCKa 0aHKA UAW MHBECTUIIMOHEH ITOCPEIHUK:

1. KOUTO ca ToeMareA Ha eMHCHATA OOAUTAIINU UAU JOBEPEHHUK 110 OOAUTAITUMU OT APYT
KAaC, U3/IaJIEHU OT CBIMA €eMUTEHT,;

2. KOUTO ca o0AUTaIioHEep U IIpUTeRaBart rosede ot 20 Ha CTO OT ChIIATa O0AHUTAITIOHHA
€MICH4;

3. KOUTO KOHTPOAUPAT IIPSIKO UAU HEIIPSIKO EMUTEHTA HAU ca KOHTPOAUPAHU IIPSIKO AU
HEIIPIKO OT EMUTEHTA Ha OOAUTAIIUUTE;

4. KBM KOUTO EMHUTEHTHT UAU UKOHOMHYECKH CBHP3aHO C HETO AHWIIE II0 CMHChAA Ha § 1,
aa. 1, T. 5 OT JOITBAHUTEAHHUTE Pa3nopendu Ha 3aKoHAa 3a KPEUTHUTE HHCTUTYIIUHU UMa YCAOBHO
UAU 6e3yCAOBHO 3abAXKEHHE 10 JOTOBOP 3a KPEAUT HAU II0 U3/1a/icHa OT OaHKAaTa rapaHIlus;

S. B IPYyTH cAyYaU, B KOUTO € HAAHUIIE UAU MOXKe [1a Bb3HUKHE KOH(AUKT MEKy HHTepeca
Ha 0aHKaTa UAM WHBECTHIIMOHHUMA TTOCPEIHUK, UAU HaA AHUIIE, KOETO KOHTPOAHpPA OaHKaTa HAH
MHBECTHUIIMOHHUS IIOCPEAHUK, U UHTEPeca Ha O0AUTaIriioHePUTeE.

JloBepeHUKBT Ha OOAMTAIITMOHEPUTE CAEABA Oa H3BBPIIBA AEHCTBUS 3a 3alluTa Ha
UHTEPECUTE Ha OOAUTAIIMOHEPUTE B CHOTBETCTBHE C perleHusaTa Ha OC Ha o0AHUTAITHOHEPHUTE.
JloBepeHUKET HE OTroBaps Ipes oOAUTAIMOHEPUTE 3a IPEeTBHPIIEHUTE OT TIX BpeoH, KOraTo
HEroBUTE [MeUCTBUS HAM 0e3[elicTBUsA ca B HU3IIbAHeHHMEe Ha pelreHne Ha OC Ha
obAMTaITMOHEPUTE, B3€TO C MHO3HHCTBO IIOBEYe OT %2 OT TAacoBeTe Ha OOAHTAIIMOHEPHTE,
3amnmrcasu 3aeMa.

JloBepeHUKEBT Ha OOAUTAIIHOHEPUTE UMAa IIPaBo:

v/ Ha cBOGOIEH MOCTHII 0 MKOHOMHUYECKATa, CIETOBOAHATA U ITPaBHA JOKYMEHTALHS,
KOSITO € IIPSIKO CBBbp3aHa C U3I'PAHEHUETO Ha 3aIbAXKEHHATa My II0 To3u [loroBop
MAM KOSITO HMMa 3HadYeHHe 3a U3BbPIIBAHETO Ha aHaAu3a Ha (PUHAHCOBOTO
cbcTogHUE Ha EMUTEHTa MAM 3a HpeleHKa CTOMHOCTTA U IIpaBHATa NepdPeKTHOCT
Ha 00e3IIeYeHHETO;

v/ Ha CBOOOMEH MOCTHII A0 AOKYMEHTHUTE U MH(POPMAIIHITA CBbP3aHU C B3EMAHUSTA -
IpeaMeT Ha 00e3IeYeHHEeTO, KAKTO U BBh3MOXKHOCT [a Ce 3alI03HaBa, /1a U3UCKBa U
IIoAydaBa KOMNUS OT BCIKAaKBH MOOKYMEHTH, CBBP3aHU C [IPEeJOCTaBEHOTO
obe3rieyeHre, BKAIOYHUTEAHO HO HE CaMO TaKWBa, CBBP3aHU CHC COOCTBEHOCTTA,
HaAWYHETO/ AUTICATa Ha IIPABHU TEXKECTH, CHOTBETCTBHETO Ha O0e3IeYeHHUETO ChC
3aKOHOBUTE PA3IOpPeadu M IIPEeANUCAHUSITA HAa KOMIIETEHTHHUTE OPTaHU U APYTH
OOKYMEHTH, CBBP3aHU C YUYPEeOsSBAHETO Ha OCOOEHHd 3aA0T M IIOIbPKAaHETO Ha
06e3reyeHeTO B 10A3a Ha /JoBepeHUKa Ha OOAUTAIlMOHEPUTE . ;

v/ Ha DOCTBII 0 KHUTaTa Ha OOAHTAIIMOHEPUTE, YUHUTO HHTEPECH IIPEACTABASIBA;

v' ma cBukBa OC Ha obAMTaIlMOHEPUTE I10 peaa Ha 4da. 214 ot T3.

JloBepeHUKBT Ha OOAUTAITHOHEPUTE € OABIKEH:

v nma aHaausupa (HUHAHCOBUTE OTYETH Ha EMmureHTa B 14-IHEBEH CPOK OT
OIIOBECTABAHETO UM, BKAIOUHUTEAHO [a CA€OU CIIa3BaHETO Ha YCTaHOBEHUTE B
[IpenaoxkeHmeTo (PUHAHCOBU CBHOTHOIIEHHUsS, KAKTO U [a H3BBLPIIBA OIEHKA Ha
BB3AEHCTBUETO Ha pas3kpuBaHaTa oT EmMureHTa peryaupaHa uHQoOpMAaIUg 3a
00CTOATEACTBA, BAUMACIIH BHPXY (PHHAHCOBOTO My CBHCTOSHHE, B 7-IHEBEH CPOK OT
OIIOBECTABAHETO I, C Oraeq Ha CIIOCOOHOCTTa Ha EmMuTeHTa Oa H3ITBAHSIBA
3aIbAYKEHUATA CH KbM OOAUTAIIMOHEPUTE;

v [Opu yCTAHOBSIBAHE Ha BAOIIIABaHe Ha (DUHAHCOBOTO CHCTOSHHE Ha EmMureHTta B
CpPOK Tpu paboTHU OHU OT HU3THUYaHE HA CPOKa 3a U3BBPIIBaHE Ha aHaAW3a, Oa
M3UCKBa HHQOpMAIlHS U OOKA3aTEACTBA 3a MpedIIpUeTHUTe MEPKH, obe3redaBaliy
H3II'bAHEHUETO Ha 3aIbAXKEHUATA Ha EMUTEeHTA IO 00AMTrariioHHATAa EMUCHS;

v B CpoKa H IIpH ycaoBusTa Ha 4A. 100k, aa. 1, T. 3 or 3IIILK ga mybaukyBa B
OloAeTHHA Ha peryAupaHus I1asap, KBOETO Ce THPryBaT oO0AHTaluuTe U Oa
npenocraBu Ha KOH mokaan 3a M3TEKAW IIEPHO, CHIBPKAI MH(OPMAIUATA T10
4A. 1006, aa. 8 ot 3IIIIIK oTHOCHO cria3dBaHETO HA YCAOBHUATA Ha OOAUTAIIUNTE,
KakKTo U nH(OopMaIlus OTHOCHO:
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ITpu
JOBEPEHUK
v

v

a) IIpomsaHa B cbcrosHMeTo Ha OO0e3rnedeHHETO II0 CMHCHAA Ha J0roBopa C
JoBepeHnKa, MOKOAKOTO [loBepeHHKa € OHA yBemoMeH oT EMmuTeHTa 3a Te3u
HPOMEHH;
0) puHaHcoBOTO chHcTOsIHHE HAa EMuTeHTa C oraen criocobHoCTTAa A HU3ITbAHABA
3aITBATKEHUATA CH KbM OOAHTAIIOHEPHUTE;
B) IpeanpueTuTe oT EMuTeHTa MepKU chraacHo 4a. 100k, aa. 1, 1. 2 ot 3IIIILK;
I') U3BBPIIEHUTE OT JOBEPEHUKA NeHCTBHA B U3II'bAHEHUE Ha 3abAXKEHUATA MY;
[) HAAUYHETO HAH ANIIcaTa Ha HOPMAaTHBHO YCTaHOBEHUTE IIPEYKH, ChI'AACHO YA.
100r, aa. 3 ot 3IIIILK, mocpenHuka aa Obae JOBEPEeHUK Ha OOAHTAITMOHEPHUTE;
PEmOBHO [a TIIpOBepsiBA HAAMYHOCTTA MW CBCTOSHHETO Ha 00e3ledeHHeTo,
BKAIOYHTEAHO KaTo H3HCKBa oT EmureHTa wnHboOpManuara M IOKYMEHTHTE,
IIOCOYEHH B JOrOBOPA;
[a OTTOBaps IIMCMEHO Ha BBIIPOCH Ha 00AWMTalTHOHEPUTE BHB BPBH3KaA C EMUCHSITA,
Ja cAegd 3a HaBPEMEHHOTO M3BBPIIBAHE Ha MOBAXKUMHUTE IIAAIIAHUA 110
obAWTaIIMOHHATA EMUCHS U B YCTAHOBEHHS pa3Mep;
B 14-mHEBEH CPOK OT U3THUYAHETO HAa CPOKAa 3a IIpelocTaBdHe Ha oTdeTa 110 4A. 100e,
aa. 1, 7. 2 or SIIIIK, ako Tol He € IPEACTAaBEH B CPOK, Aa IIPEACTaBH Ha
peryaupaHusd masap, KbOETo ce ThpryBat obavramuure 1 Ha KOH mHpopMmanug 3a
TOBA.
JloBepeHMKa MMa IIpaBo, KOraTo ca HaAHIE OOCTOSITEACTBA, Bb3 OCHOBA Ha KOHUTO
MOXKe [a Ce CMsATa, Ye € HACTBIINAO CBIIECTBEHO HaMaA€HHe Ha CTOMHOCTTa Ha
obe3reueHHETO — [Oa IIOMCKa MOOITbABaHE Ha o00e3lIedYeHHEeTO 10 MHUHHMaAHaTa
CTOMHOCT Ha obe3reyeHreTo B CpokK a0 30 (Tpuaecer) AHHU OT YCTAHOBSIBAHETO.

HEU3II'bAHEHUE Ha 3albA’KeHHe Ha EMuTeHTa, ChraacHO yCAOBHLATA HA €MHUCHATA,
€ OABXKEH:
[0 Kpas Ha pabOTHUS IEH, CAeABALL [eHsI Ha y3HABAHETO, 1A YBEJOMH PETryANpPaHUsI
masap, Ha KOHWTO ca [OOIyCHATH OO0 THProBusd obauramuure, u KPH oTHOCHO
Heu3I’bAHEHHUETO Ha EMuTenTa ;
[a mmpeanpreMe HeobxoquMuTe AefiCTBHS 3a 3aIlpTa Ha O0IIUTe IIpaBa U HHTEPECH
Ha 00AWTaroOHEPUTE, BKAIOUUTEAHO!
a) na u3ncka oT EmMurenTa na npenocrasu B cpok 1o 30 (TpuaeceT) AHH, CHUTAHO
OT IIoAy4YaBaHe Ha yBemoMaeHHeTo oT EmureHTa 3a [IpomaHa B ChCTOSHHETO Ha
ObesmeyeHUETO, MOITBAHUTEAHO O0e3redeHre B TaKbB pasMep, de obmiara
croiiHoct Ha OO6e3nedeHHEeTO Oa € B pa3Mep II0-TOAIM HAW paBeH Ha
MunumasHata croiiHoCcT Ha O0e3rneuyeHueTo, CbraacHO HacTosws JoroBop;
0) ma yBemomu EmuTeHTa 3a paszMepa Ha OOAMTAIIMOHHHS 3aeM, KOHWTO crasa
M3UCKYEM B CAyUal Ha HEU3II'bAHEHUE, KaKTO U B cAydal Ha IIPOCPOUEHO IIAalllaHe
Ha OIpeZieAeHa YacT OT ITapUYHUTE 3aIbAKEHUI KbM OOAHUTAITIOHEPUTE;
B) [Oa IPUCTBIN KBM H3ITBPAHEHHE BBHPXYy O0O0e3leYeHHEeTO Ha EeMUCHSTa B
JOIIyCTUMMUTE OT 3aKOHA CAy4aHu U pPer ;
) B cAydaili Ha HEBB3MOXKHOCT 334 VIOBAETBOpSBaHEe Ha B3eMaHHATa Ha
obAamTaliMoHepUTe, A IIpeAsBaBa HCKOBe HNPOTUB EMureHTa, Ha IIpeacTaBAgBa
obAMTAITMOHEPUTE U [a 3allUTaBa TEeXHUTE IIpaBa B HCKOBHTE IIPOU3BOACTEA,
BKAIOYHTEAHO U /HAH;
O) ma nomane Moaba 3a OTKpHBAaHE HA MPOU3BOACTBO 10 HECHCTOSTEAHOCT Ha
EMmureHTa U fa npeacraBAsgBa OOAHTAIIMOHEPUTE U A 3alluTaBa TeXHUTe IIpaBa
B IIPOU3BOZICTBOTO II0 HECHECTOATEAHOCT Ha EMUTEeHT];
e) Aa IIPUCTHBIIN KBM HHAVWBUAYAAHO IIPUHYOAUTEAHO H3IIBAHEHHE IIO pPE€aa Ha
IpaskmaHCKUS IIpolleCyaseH KOAeKC CcHIpaMo EMuTeHTa HAM TPETH AHIIA,
IpPEenOCTaBUAN O0e3IleYeHts BB BPBh3Ka CBhC 3abAXKEHHSITA Ha EmMuTeHTa 110
OOAMTAITMOHHHUS 3a€EM.
[a yBeOOMH [0 Kpas Ha cAeABaIydg paboTeH IeH peryAupaHud r1a3ap, Ha KOUTO ca
OOIyCHATH MO0 ThproBud obaurammmte, u KOH 3a mpegnpuerure OeHCTBUSA IO
OPEeaXOOHUTE OT a) IO €).

CowraacHo 4a. 13, aa. 1 ot goroBopa ¢ foBEpEeHUKA Ha OOAUTAIlHOHEPUTE 32 o0e3rmeyaBaHe
Ha B3eMaHUsTA 10 TAaBHUIIATa Ha OOAUTaITMOHHMS 3aeM, KOUTO € C 00Il1a HOMUHAaAHA CTOHHOCT
B pasmep Ha 35 000 000 (Tpumecer M IIeT MHAMOHA) A€Ba, KAKTO M Ha B3eMaHHUATA 3a BCUYKHU
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JUBAKUMHU BBPXY TA3W TAaBHHUIlA AUXBU U pa3HoCKU o O6AUTAIlMOHHUA 3aeM, EMHUTEHTHT ce
3abAXKABa & OCHUTYPHU HAIAEKHOTO ydpeAsdBaHe W BHOHCBaHe B lleHTpaaeH perucTsp Ha
ocobeHHuTe 3aA03U B 1ToA3a Ha ,ABB HMuBectuiiun” EOO/I KaTo 3aA0KeH KPEeaIUTOP, B KA4E€CTBOTO
My Ha JOBEPEHUK Ha OOAWUTAIIMOHEPHUTE, HA I'TBPBH II0 pPel] 0COOEH 3aA0T IO CMHCHhAA HA 3aKOHA
3a ocobeHutTe 3ar03u (303) BBpPXy B3eMaHUATaA ChraacHo 4a. 3, T. 1 kato ObesrnedeHue IO
ObAuramnmoHHaTa eMUCHUs, CbIAACHO YA. 3, T. 1.

MunumanHama cmoiiHocm Ha obe3neueHuemo

EMUTEHTHT € IABXKEH BBB BCEKHM MOMEHT 3a CpokKa Ha Emucuara ma nonabpzka TaKbB
pasMep Ha obe3leYyeHHe, IMPU KOUTO CHOTHOIIEHHETO MeXAay cOopa Ha masapHUTE LEHH Ha
UMYVIIIECTBOTO (B3eMaHUATa), IpeamMeT Ha O6e3redyeHUeTo, ChrAaCHO CHOTBETHATA OLEHKa OT
AUIIEH3UPaH HE3aBUCHM OLIEHUTEA, KbM OCTaThuHaTa HOMHUHAaAHA CTOMHOCT Ha Emucusara, e He
no-maako ot 1.10:1 (exHO LISIAO B JEeCceT CTOTHU KbM enqHo). Cria3BaHeTO Ha TOBa CHOTHOIIIEHE
€ 3aIBbAXKHUTEAHO 3a Iieaud Iepuon Ha Emucuara u caenBa Oa ce CA€OM IIEPHUOAWYHO OT
ylexHoumnoprekcriopt” All, ko#ito nHcpopmupa UIl ,ABEB HMusectunun” EOO/ B cayda#t Ha
CBIIECTBEHH U3MEHEHUA B CTOMHOCTTA Ha 00€3MEeYEeHUETO ChI'AACHO YCAOBHUATA U B CPOKOBETE
IIOCOYEHHU B JOTOBOpPA 3a HU3II'bAHEHHE Ha (PyHKIMATA ,,/IOBEepeHUK Ha O0AHTariuoHepuTe”.

IIpedcpouHa usuckyemocm
CoraacHo 4a. 14 ot goroBopa C JOBEPEHHKA aKO €IHO HAM IIOBEeYe OT H30pPOEeHHUTE II0-
MOAY CHOUTHA HACTBIIHU, TOH CA€IBA A CUeTe OOAHUTAITMOHHUS 3a€M 3a IPEACPOYHO U3UCKYEM:

v' EMHUTEHTHT HE HU3I'BAHHU 3a'bAKEHHETO CH IO 4A. 3, T. 1 U CA. IIOCOYEHH B
[OrOBOpAa 3a M3I'bAHEHUE Ha (PyHKIUATA ,J/loBepeHHUK Ha obAWTalioHeputre” OT
17.12.2021 r. u He y4upegu 3asora BBPXYy B3eMaHHATa, IpeaMeT Ha
Ob6esmeyeHHUETO, B CpoOKAa MO 4A.13, aa.2 ot HacTodums JoroBop ;

v' EMHUTEHTHT HE HU3IIBAHU 3aBLAYKEHHETO CH 34 JOM'bABAHE Ha 0D0e3IIEYEeHHETO 10
MUHHUMAaAHaTa CTOMHOCT Ha 06e3medeHneTo B 30-IHEBEH CPOK OT Y3HABaHe, PECII.
IIpU IOoAy4YaBaHe Ha yBemoMaeHUe oT crpaHa Ha UII ,ABEB HuBectunun” EOO/,
Ha OOCTOATEACTBOTO 3a MHpoMsHa B cToiHocTra Ha OO6e3rnedYeHUeTo IO
MuHMMaAHaTa CTOMHOCT Ha 00e3[IeYeHHUETO;

v EMUTEHTHT HE HU3IIbAHU H3IEAO HAM OTYACTH CBOE HM3UCKYEMO 3aIbAXKEHUE 3a
mAalaHe Ha AMXBU H/HUAM TAQBHHUIlA II0 €MHCUSTA W TOBa HEU3I'bAHEHUE
npombaXu roBede oT 30 (TpumeceT) AHU OT AaTaTa Ha majeska Ha CbOTBETHOTO
naamaHe ([IpocpodeHo naamiase);

v Cpenry EMuTeHTa € OTKPUTO ITPOU3BOJICTBO 3a OOSIBSIBAHE B HECHCTOSTEAHOCT,
BKAIOYHTEAHO U B cAy4YauTe Ha 4dA. 626 ot T3;

v 3a EMHTeHTa € OTKPUTO MPOU3BOACTBO 3a MpeKpaTaBaHe Ype3 AMKBUIALU.

JoroBopbT 3a U3MBAHEHHE Ha QyHKOUATa ,/l0BEepeHHWK Ha obauramuoHepure” e
OOCTBIIEH 3a IpPEeTAel OT OOIIECTBEHOCTTAa Ha XapTHEH HOCHUTEA Ha afpeca Ha yIIpaBA€HHE Ha
Emutenta — rp. Codusga, p-H Harpes, ya. ,Ppenepuk 2Koamo Kiopu” Ne 20, kakTO U Ha azapeca
Ha yrpaBaeHue Ha [loBepenuka ,ABB UuBectuiinun“ EOO/] — rp. Bapha, ya. ,llap Acen I-Bu” No
20. [JoroBOpPBT U AOITBAHUTEAHUTE CIIOpa3yMeHUs KBM HEro ca IIyOAMKYBaHU M HA HUHTEPHET
cTpaHuniaTa Ha [loBepeHuka http://abvinvest.eu/?page id=589.

ITpedcmasumencmeo Ha obruzayuoqepume 8 OC Ha akyuoHepume

B YcraBa Ha EMuTeHTa HIMAa U3pUYHU Pa3Mopesdn OTHOCHO YCAOBHSATA 3a IPOBEXKIAHE
Ha OC Ha obAMTAITMOHEPUTE U HpeacTaBUTEACTBOTO UM B OC Ha armmoHepuTe. OTHOCHO TE€3U
oOCTOSITEACTBA Ce TpHAATaT pasnopendoutre Ha 4. 209, aa. 1 u ya. 214 ot T3 u pasnopendure
Ha 3IIIIIK. Ceraacso 4a. 100a ot 3IIIIK npum Hasu4due Ha OOTOBOP C MOOBEPEHUK HAa
obanranpoHepuTe He ce rmpuaarat 4a. 208, ua. 209, aa. 2 m ua. 210-213 ot T3.

[TokaHaTa 3a cBUKBaHe Ha IppBo OC Ha obAMraltnoHepuTe € MyOANKYBaHa B THProBCKU
perucTsp KBM ATeHIMS II0 BIIMCBaHHUATA C akKT Ha BHOuceaHe 20210104125308. Ha
OpoBeeHoTo 06110 crbpanue Osxa npeacraBeHu 100 % oT BCUYKH eMUTHpaHU obaurarmu. C
IIbAHO MHO3WHCTBO IIpeACcTaBeHUTe 00AUTraliHoHepH IOTBbpaAUxXa u3bopa Ha ,AEB MuBecTuimn”
EOO/ 3a [JoBepeHUK Ha 00AHUTAIIHOHEPUTE.
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4.12. [lexnapayusi 30 peweHusima, paspeweHusma u o0obpeHusima, no cuiama Ha
roumo ca bunu unu we 6vdam ce3oadeHu U/ Ui emMumupaHi YeHHUmMe KHUXXa

[IpenaaranuTe 3a MOOIIyCKaHe MO0 TBHPTOBHA Ha peryAupaH Iasap oOAuMramuy oT
HacTosIlaTa €MHCHS ca H3JafleHH Ha ocHoBaHHMe 4a. 204 or T3 u cwraacHo pelleHHe Ha
H3BBHPEIHO O0LI0 chOpaHMe Ha akImoHeputTe oT 16.12.2020 r., BB BpBb3Ka C raacyBaHe Ha
pellieHre Ha OCHOBaHUE 4A. 21, T. 8 oT YcTraBa Ha OpPYyzKECTBOTO.

4.13. Zlama Ha emumupaHe Ha YeHHUMe KHUXA
Emucugara obamranmuu 0Oe eMHUTHpaHA IIPU YCAOBHSTA HA HEIYOAHYHO (YacTHO)
npenaaraHe Ha 22.12.2020 r.

4.14. OnucarHue Ha eeeHMYyanHUMe 02PAHUUECHUS 8bPXY NPEXBBPAUMOCMMA HA UeHHUME
KHUXKA

[TokynkuTe 1 MpoaakOHUTe HA OOAUTAITUH OT HACTOLAIIIATA EMUCHS MOTAT A Ce CKAIOUBAT,
KaKTO Ha pPeryAnpaH Imasap (CAel perucrpanyaTa UM 3a TeproBud Ha CerMeHT 3a OOAHTalliy Ha
B®B), Taka 1 U3BBH HETO.

DU3NYECKO HAHW IOPHUAUYECKO AHWIle, KOETO HCKa J[a 3aKylId HAM [Ja IIponaze
KOPIIOPaTUBHU ofauranuu orT Emucuara, caegBa [a CKAIOYH [JOTOBOP C HHBECTHUIIMOHEH
IIOCPEIHUK, BKAIOYHUTEAHO THProBcKa 0OaHKa, KOATO HMa paspelleHHe 3a H3BBbpIIBaHe Ha
COEAKHU C II€eHHU KHIXKA, U [a Jaj/ie Ha IOCpeOHUKAa BaAuHAa IIOPhUYKa 3a HOKYIIKa, ChOTBETHO
3a npoxak0a Ha KOPIIOPaTUBHU obauranuu. M3nckBaHuaTa KbM ChABPKAaHUETO Ha ITIOPBIKUTE
ca peranamenTHupanu B Hapenba Ne 38 ma KPH. Beceknu mocpegHUK cam ompeaeas obpaszerr Ha
nomaBaHUTe HNOPBYKU. CaMuTe HMOPBYKHU Ce IIoAaBaT B CHOTBeTCTBHe ¢ OOIIuTe yCAOBHUS Ha
KOHKPETHH4 IIOCPEAHUK U IIpaBHAaTa 3a U3IMI'bAHEHHNE Ha KAMEHTCKH HapeXKIaHUd.

IOpuangecko auIe mozaBa MOPBYKa 3a MIOKYIIKA HAM IPoAaskba 4Ype3 3aKOHHUS CH
IIpeacTaBUTeA, KOUTO IIpencTaBs OOKYMEHT 3a CAMOAWYHOCT U IIpHAara KOIIME OT HEro KbM
nopwrdkaTta. KbpM moppykara ce HOpHAaraT U yAOCTOBEPEHHE 34 AaKTYaAHO CBCTOSHHE Ha
obcTogTeAacTBaTAa II0 IAapTUAATA HA IOPUANIECKOTO AUIIE B T'BPrOBCKUSA PETHUCTHP, PETHUCTPALIUT
o EVK u ynocroBepeHue 3a faHbIHa peructpanud. [Ipuaokenndara caensa ga 0p0aT 3aBepeHn
OT 3aKOHHHUA IIPEACTABUTEA Ha IOPUANIECKOTO AHIIE.

dHU3NUeCcKo AHIle IIoAaBa IOphUKaTa AWYHO, IIPU KOETO IIPeACTaBd MAOKYMEHT 3a
CaMOAMYHOCT U IIpHAara KoIue OT HETOo.

[ToppukaTa MOXe na Obae mHomageHa U OT IIBAHOMOIIHUK, OBAACTE€H C H3PHYHO
HOTapHAaAHO 3aBEPEHO I'bAHOMOITHO. [I'bAHOMOIITHUKEBT cA€ABA Oa IIPEACTAaBU I'BAHOMOIIIHOTO U
JOOKYMEHTHUTE, IIOCOYEHH IIO-TrOpe KaTo IIPHUAOXKEHHSI KbM IIOpBIKATA.

OTTerasgHe Ha IOPHUYKATA 34 MMOKYIIKA Ha ILIEHHUTE KHHXKA MOXKe a3 0be M3BBPLICHO B
nuCcMeHa popMa OT CTpaHa Ha HHBECTUTOPA, IIPU [IOAOXKEHHUE, Ye 10 ChOTBETHHS MOMEHT HIMa
CKAIOUEHA CIAEAKa, IpeaMeT Ha HIPEeABapHUTEAHO IIoAaJeHaTa MOopBhYKa 3a 3aKyllyBaHe Ha
IEHHUTE KHMXKAa U B ChOTBETCTBUE C [IpaBuaHuKa Ha BDB.

NHBECTHUIIMOHHHUAT IIOCPEOHUK U3IIbAHABA IIOPHUKaTa, aKo TOBa € Bb3MOXKHO. Bopcara,
KaKTO U WHBECTHIHOHHHUTE IIOCPEOHUIIM, Ype3 KOUTO € CKAIYEHa IIOKYyIKO-Ipoaazkbara,
U3BBPIIBAT HEOOXOAMMHTE OEeUCTBUA 3a pPerucTpupaHe Ha caeakara B L. L usBbpmiBa
BIIICBaHE HA IPEXBBPAUTEAHATA CACAKA B KHHUTATa Ha 0€3HAAWYHU OOAHTalluU eJHOBPEMEHHO
CBC 3aBepsiBaHe Ha CMeTKaTa 3a 0e3HAAWYHH KOPIIOPATHUBHHU OOAMTAIlMM Ha IIPHOOpeTaTeAs C
OPUAOOUTHUTE KOPIIOPATUBHU OOAUTAITNH, CHOTBETHO 3a/bAYKaBaHe HA CMETKAaTa 3a 0e3HAANYHU
KOPIIOPATUBHHU OOAHTAIINY HA IPEXBBPAUTEAS C IPEXBBPACHUTE KOPIIOPATUBHI OOAUTAIINH.

CeraacHo gedicTBallMTe KbM JaTaTa Ha HaCTodIllud JOKYMEHT IpaBuaa, LI/1 perucrpupa
caeAkaTa 10 2 OHU OT CKalouBaHeTo H (T+2), ako ca Haaulle HEOOXOOMMHUTE KOPIIOPATHUBHHU
obAvTanUM U HapUYHU CPEeACTBa (IPU AOCTAaBKa CpeIly MIAAIlaHe) U He CHIIEeCTBYBAT APYTHU
IIPeYKU 3a TOBa, M aKTyaAu3upa KHHrara 3a Oe3HAAWYHH KOPIIOPATUBHU OOAHTAIIMH HAa
EMurenTa, KosaTo ce Boau oT Hero. LI/l n3maBa HEOPEXBBPAUM JOKYMEHT 34 PErUcTpalius B
II0A3a Ha KyIlyBauda Ha KOPIOPATHBHU OOAUTAITUUTE (OEeO3UTApHA PA3MUCKA), KOHTO CAYKHU 3a
ycTaHOBABaHe IIpaBaTa I10 TIX. JJOKyMeHTHT 3a perucTpaliys ce IIpefaBa Ha HOBUS IIPUTeXKaTeEA
Ha KOPIOPAaTUBHUTE O0AUTAIIMU OT WHBECTHUIIMOHHHS ITIOCPEIHUK, C KOMTO € CKAIOYHA JOTOBOD.

CTpaHuTe N0 OOTOBOPH 3a 3aMsdHa, JapeHHe W OPYyTH, C IPEeAMET KOPIIOPaTUBHU
obAMTralii, KakKTO U HACAEOHUIIUTE Ha I[IOYHMHAA OOAMTAIIMOHEpP, II0A3BAT YCAYTHTE Ha
UHBECTUIIMOHEH IIOCPEOHUK KaTO0 pPEeTrucCTpalliOHeH areHT, OTHOCHO BIIMCBaHe Ha
OpeXBBPAIHETO B perucrtpure Ha I/, cpOTBETHO BBB BoAeHATa OT HEro KHHTA Ha
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O6AI/II‘a]_II/IOHepI/ITe Ha ﬂpy}KeCTBOTO, BKAIOYHUTEAHO M 3a HM3JaBaHE€ HAa HOB YAOCTOBEPHUTEACH
JAOKYMEHT 3a PErucTpalyd B II0A3Aa HA HpI/IO6peTaTeA$I Ha KOPIIOPpaTHUBHUTEC O6AI/II‘aI_H/II/I.

Bcesikaksu o2paHuueHus 8bpxy c80600HaMA NPEX8bPAUMOCTL HO YeHHUMe KHUIKA

CrraacHo pemrenue Ha OCA Ha ,TexHoumnoptekcrnopt” Al ot 16.12.2020 r. (1 Ha C1
OT ChIIAaTa aaTa) 3a U3AaBaHe HAa €eMHCHS KOPIIOPATHUBHHU OOAMTAIIMH, OOAHTAIlMHUTE OT Ta3H
€MHCHS MOraT Mna Cce IPeXBBPAIT CBOOONHO, 0e3 orpaHHYeHHsd, CIOpeld BOAATa HAa
OPUTEXKATEAUTE UM.

V3BecTHH orpaHH4YeHUs B CBOOOJHOTO IIPEXBBPATHE HA OOAHTauTe KaTo Oe3HaANYHHU
LIEeHHY KHUTH ca [IpPeIBHIOCHH B 3aKOHa 3a OCOOEHHUTE 3aA03H, ['paskmaHCKO IIpollecyasHMs
Komekc u Hapenba No 38 B cayuaii Ha HAAOXKEH 3aIll0p HAH yUpeleH OCOOEH 3aA0T BBPXY
obaurarure.

CreraacHo 4a. 18 or 3akoHa 3a 0cCoOOEHHTE 3aA03U IIOJAEXKAIIUTE Ha BIIHMCBAHE
obcToATeACTBA TIPH y4YpeneH OCOOeH 3aaor BBPXy obauramumure ce BnucBar u B L. Karto
IIOCAE€IUIIA OT BIIMCBAHUATA B PETHCTPUTE BCIKO AWIE, HAa KOETO 3aAOTBT MOXKe na Opae
IIPOTHBOIIOCTaBeH, IIpHAobuBa IpaBaTa BBPXY 3aA0KEHOTO HMYIIECTBO, OOPEMEHEHH CBbC
3aasora, ¥ HMa IMIOAOKEHHETO Ha 3aaorozmares. B caydall Ha HEU3I'BAHEHHE Ha 3abAXKEHUE,
obesrnieueHO cbC 3asor o pema Ha 303, 3aA0XKHHUAT KPEAUTOP MOXKE [Oa MIPUCTBHIN KBM
HU3ITbAHEHINE BBPXY 3aA0KeHaTa IleHHa KHUTra.

[Ipu Hanarase Ha 3aI0p 3alIOPHOTO CHODOIIIEHHE OTHOBO ce uanparna a0 LI/, caex Koeto
11 yBemoMaBa He3abaBHO CHOTBETHHA PErYAHPAH I1a3ap, KBAETO CE THPryBaT oDAWUTaliuuTe.
3amopsT MMa AeHCTBHE OT MOMEHTa Ha BPBYBAHETO Ha 3allOPHOTO CHOOIIEHHE KM obOxBalra
BCHUYKH HMYIIECTBEHHU IIpaBa II0 lieHHara KHura. OT IIoAydaBaHe Ha 3allOPHOTO CHOOILEHHE
Oe3HaAMYHUTE IIEHHH KHIDKA IIPEMHUHAaBaT Ha pasnopexkaaHe Ha ABPXKABHHS HAW YaCTHUSI
Ccpae0eH H3IIBAHHUTEA, 3aII0TO CAyXKAaT KaTo obOe3lledeHHe 3a H3IIbAHEHHETO Ha 33IbAKEHHUETO
Ha IOABXKHHKA 110 00€3IMEeYHUTEAHOTO HMAM H3ITBAHHTEAHO IIPOM3BOACTBO. Caen HasaraHeTo Ha
3aropa B3UCKaTeAdT MOXKe Ja ITOHCKa:!

v/ BB3AaraHe Ha B3eMaHETO I10 IIeHHATa KHUra 3a ChOHUpaHe HAW BMECTO MAAIIaHE;
v/ U3BBpIIBaHE Ha IIyOAWYHA IIPOJAH.

BesHaanyHUTE IIEHHN KHUKA Ce IIPOoAaBaT 4Ype3 0aHKa [0 YCTAHOBEHMS 3a TAX HAYMH.
CpaebHUAT U3II'bAHUTEA AeHCTBA OT CBOE MME 3a CMETKa Ha JABKHHUKA.

CrraacHo 4A. 63 ot Hapen6a Ne 38 nHBeCTHIIHOHEH ITOCPEIHUK HIMA IPABO A3 U3II'BAHU
Hapex/aHe, akO YCTaHOBH, de (PUHAHCOBUTE HWHCTPYMEHTH - IIpeaMeT Ha HapeKAaHeTo 3a
IIponazkba, He ca HAaAWYHH II0 CMeTKaTra Ha KAMEHTa HAW ca OAOKHMpaHH B JAENO3uTapHa
MHCTUTYIIHH, KAKTO U aK0 BBPXY TIX € YVUPEAeH 3aA0T AU € HAAOXKEH 3arlop.

3abpanaTta o mnpeaxomHusa abs3al] II0 OTHOLIEHHE Ha 33aA0XKEHH (OUHAHCOBHU
HHCTPYMEHTH HE Ce IIpHAara B CAEIHHUTE CAydaH:

1. mpuobperaTeAdT € YBEIOMEH 3a YUpEACHHs 3aA0T U € M3PA3UA U3PUYHO ChrAacHue aa
npunobre 3asoxkeHUTEe (PUHAHCOBY MHCTPYMEHTH U € HAaAHUIIE U3PHUYHO ChrAacHe Ha 3aA0KHUS
KpPeauTop B IIPEABUACHUTE 10 3aKOHA 3a 0OCOOEHUTE 3aA03H1 CAydaH;

2. 3aA0TBT € yUYpeOeH BBPXYy CBBKYITHOCT II0 CMHCHAA Ha 3aKOHA 3a 0COOEHUTE 3aA03H.

3abpaHaTa II0 OTHOIIIEHHE Ha IMOPBhYKa 3a Iponazkba Ha (PUHAHCOBU WHCTPYMEHTH,
KOUTO He ca HaAW4YHH II0 CMeTKa Ha KAMEHTa, HE Ce IIpHaara B CAydYauTe, KOraTo
MHBECTHUIIMOHHUAT IIOCPEOHUK OCHUTYPHU IIO APYr Ha4WH, 4de (PHUHAHCOBHUTE UHCTPYMEHTH,
IIpegMeT Ha npogazkbara, me ObaaT JOCTaBEHH K'BbM [IEHS Ha CeT'hAMEHT Ha CIeAKaTa.

M HBECTHUIIMOHEH ITOCPEeIHUK HsSMa IIPaBo da HU3II'bAHU ITOPBHUKA Ha KAHEHT 3a CIEAKHU C
bMHaAHCOBHU HHCTPYMEHTH, aKO0 TOBa O0Uu moBeao no HapyiueHue Ha 31U, TIMII3OU uau gpyru
AeficTBallll HOPMATHUBHU aKTOBE.

[Topanu ToBa, OOAHTAllMOHEPH, KOUTO IIPUTEKABAT KOPIIOPATUBHU OOAUTaAIUM, BBHPXY
KOUTO MMa HAAOXKEH 3aIlop, HIMa [a MOoTrarT [a TH IIpoJaBaT, JOKATO He Oble 3aAHYeH 3aropa.
Caen mpueMaHeTO 3a ThProBHS Ha pPeTyAMpaH Iasap U cbkraacHo [IpaBuanmka Ha BPB caeaku
C IIEHHU KHUKA Ce U3BBPIIBAT CaMO aKo Te He ca baokupanu B LI/], He e OTKPUTO IIPOU3BOACTBO
10 HECHCTOATEAHOCT HMAW AMKBHIAIIUS 3a €MHUTEHTA Ha IIEHHHTE KHIXKA, EeMUTEHTHT HE € B
IIPOM3BOACTBO II0 IIpeo0pa3yBaHe, IbATOBHUTE IIEHHHU KHIXKA Ca C I'bAHU IIpaBa 3a IIoAyJaBaHe
Ha IBAKUMUTE AUXBU U ca IAATUMH IIPU HACTBIIHA MaleXK.

4.15. IIpedynperkoerHue, ue 0aHBUHOMO 30KOHOO0AMENCMEB0 HA ObprKasama uUieHKa Ha
uHeecmumopa u 0vprKasama UieHKa Ha YyupeosisaHe Ha emMumeHma morke 0a oKarke 8ausiHue
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8BbPXY NOSAYUEHUSL OM YeHHUMe KHUXKA 00x00. HHpopmayusi omHOCHO OGHBUHOMO mpemupaHe
Ha YeHHUmMe KHUXKA, Ko2amo npeosioskeHama UHBEeCMUYUS e C8bP3aHA CbC CneyuasleH 3a mosu
8uld uHeecmuyuu 0aHbBUEH PEIKUM.

[To ycrpoiictBeH akT Cenmaaumiero Ha EmurenTa e B Perrybanka Brearapuda. Ilpenaarane
Ha ILIEHHUTE KHIKA W HCKaHe 3a [OIyCKaHe 3a THProBUs Ce HU3BHpIIBa camo B Pemnybamka
Brearapus.

Jlarnwuro obnazare Ha doxooume om Obauzayuu

NudopmaliusaTra, HM3A0KEHA B Ta3W YacT OTHOCHO OIpPENEeAeHH MOaHBYHU AaCIeKTH,
cBBp3aHu ¢ O0AUTAITUUTE U ONPENEACHHU MaHBIH, KOUTO ce abaXKaT B Permybauka Bowarapus, e
IPUAOXKHMA II0 OTHOLIEHHE Ha IpuTexkareautre Ha OOAWTanMy, B TOBa YHCAO MECTHH U
YyXKIECTPAHHU AULA 38 JaHBYHU IIEAH.

MecTHH IOPUAUYECKU AWIIA Ca IOPUAHUYECKUTE AUIIA, YIPEOEHU CBHIAACHO OBATAPCKOTO
3aKOHOJATEACTBO, KaKTO U €BPOIIEHCKUTE aKIIMOHEpHU apyzKecTBa (Societas Europaea),
yapeneHu cbraacHo Peraament (EO) No 2157/2001 r. u eBponetickure Koonepanuu (European
Cooperative Society), yaupenenu ceraacHo PeraamenTt (EO) Ne 1435/2003 r., uneTo cegasuile e
B BpArapua u KouTo ca BIIHCAHU B OBATAPCKH PETHUCTED.

MecTHU (PU3UIECKH AUIA ca (PUIUYECKUTE AUIIA, 0€3 OTAEM HA I'Pa’kKIAHCTBOTO, YHUTO
TIOCTOSHEH ajsipec € B Pemybauka Bbarapusa vau KouTo npebuBaBaT B PernyOamka Bobarapus
noBede oT 183 mHU mpes3 BceKU 12-mecedeH mepuona. MecTHHU ca CBILO AHIIATa, YUHUTO LIEHTHP
Ha JXU3HEHU UHTEPECH (KOMTO Ce OmpeleAs OT CEMENCTBOTO, COOCTBEHOCTTA, MSICTOTO Ha
OCBILIECTBSIBAHE HAa TPYAOBa, IPoPeCHOHAAHA UAU CTOIIAHCKA JEHHOCT HMAM MSICTOTO, OT KOETO
AWIIETO yIIpaBAgBa COOCTBEHOCTTA CH) ce Hamupa B PemyOamka Brearapus, KakTo U AHNA,
U3IIpaTeHu B 4YyxKOMHA OT OBbArapckaTa mabpKaBa, HEHMHU OpraHu H/HUAM OpraHU3allvH,
OBATAPCKU HNPEATIPUATHS U YACHOBETE Ha TEXHUTE CEMeHCTBa.

MecTHHUTE OPUAWYECKH U (PU3UIECKU AWIIA ca 000 HapUYaHU IO-ZIOAY ,Bharapcku
puTexKaTeAn”.

UykaecTpaHHU AWIIA (OPUAWYECKH U (PU3NYECKH) ca AHNIATa, KOUTO HE OTrOBapdT Ha
ropHHuTe HeUHUINHU. Te3u AUIla ca 00OII0 HapHUIaHU I0-I0AY ,YyKIAECTPaHHHU IPUTEKATEAN”.

HacTosa1ioro u3AoxkeHUe He € U3YepHaTeAHO U UMa 3a IEA €ITUHCTBEHO A MOCAYKHU KaTO
001l HACOKH, ITOPaay KOETO HE CAeABA a Ce CUMTAa 3a IPAaBEH HUAU OJaHBYEH ChbBET KBbM KOUTO
U J1a € TIPUTEXATEA HAa O0AHranuu. EMUTEHTHT HACTOSTEAHO MPEINOoPBhIBA Ha ITOTEHIITUAAHUTE
UHBECTHUTOPH [Ia C€ KOHCYATUPAT C JAHBYHHU U IIPABHU KOHCYATAHTHU 32 OTHOCUMHTE KBM TIX
OaHbYHU TOCAEIUIIH, BKAIDYHUTEAHO OTHOCHO AaHBYHOTO obaaraHe B Brarapua Ha moxomure,
CBBP3aHU C OOAHTAIIUUTE, U MOAaHBYHUAT PEXUM Ha MIPpHA0OHMBaHETO, COOCTBEHOCTTA HU
pas3nopeRaaHeTo C OOAUTAIINH.

[TocoueHaTa mo-zmoAy MH(pOpPMAIUS € choOpas3eHa C AedcTBalllaTa HOpMaTUBHA ypeabda
KBbM martaTta Ha To3u [IpocnektT u ,Pean dunanc“ A/l He HOCH OTTOBOPHOCT 3a ITOCAEIBAIIU
OPOMEHH B 3aKOHOAATEACTBOTO HAW HpPaKTHKAaTa Ha OAaHBYHUTE OPraHU IIpU obaaraHe Ha
JOOXOOUTE OT OOAWTAITHH.

PexxuMmbT Ha o0aaraHe Ha MOOXOOUTE Ha OODAWUTAITMOHEPUTE CE OIIPENEAs CIOPELN
OEeMCTBAIOTO OBATAPCKO 3aKOHOMATEACTBO U Mo-creltnastHo 3/1PA u 3KIIO.

HoxoguTe Ha UHBECTUTOPUTE OT OOAMTAITMHTE MOTaT Aa ObaaT moia popmMaTra Ha AUXBHU
U /UAU TIPU IpoJaskba Mpeau majaeka Ha eMHcHuaTa — nof oopMaTa Ha IIOAOKUTEAHA Pa3AuKa
MeXKIy IpoaskHaTa IieHa U IleHaTa Ha IpuaoOuBaHe.

Borezapcku npumexxamenu

LlaHwbyu, 0bXKUMU OM MeCMHU PU3UUECKU JUUA

JoxomuTe Ha UHBECTUTOPHUTE — PUIUUECKH AUIIA ce obaarat mo peaa Ha SIIPA.

CoraacHo 4a. 13, aa. 1, 1. 9 ot 30ADPA, noxonure Ha PUINIECKUTE AUIIA, ITPOUITHIAIIN
OT AMXBH U OTCT'BIIKH OT KOPIIOPATHUBHU OOAUTAIINH, HE IMOJAEKAT Ha JaHBYHO obAaraHe.

Cowraacuo 4a. 13, aa. 1, 1. 2, OykBa “B”, BbB BpBb3Ka C 4A. 33, aa. 3 u 4 or 3APA
ooxonuTe Ha (PU3HMYECKUTE AWIIA OT HPOoJAaskba HMAW 3aMsaHa Ha KOPIIOPATHBHH OOAWUTAIINH,
HPEACTAaBASIBAIIlM CyMaTa OT PeaAu3upaHuTe Ipe3 roguHaTa rmedasdu, OIpefieAeHH 3a BCSIKa
KOHKPETHA CIEAKA, HaMaAeHa ChC CyMara OT PeaAu3HpaHHUTE IIpe3 ToauHaTa 3aryoH,
OIIpeIeA€HH 3a BCSIKa KOHKPETHA CHOeAKa IMIOoJAEKAaT Ha MaHBYHO obaaraHe. Peaansupanara
nedasba/3aryba 1o IpeaxoaHOTO U3PeYeHe 3a BCIKa CAEAKa Ce OIIpedeAd, KaTo IIpoaaskHaTa
IleHa ce HaMaAsBa C IleHaTa Ha IIpUaoouBaHe Ha PUHAHCOBUSI aKTHUB.

65



»l€XHOHMIIOpTeKcnopT” ALl IIpocnekT

Lansbyu, 0b/KUMU OM MECMHU IOpUOUUEecKU JUYUA

oxomure Ha 0OAUTAIIMOHEPUTE — IOPUANIECKH AHIIA ce obaaraT o pexa Ha 3KITO.

BpyTHHAT pa3Mep Ha MOAYYEHHUTE AWXBH II0 O0AHMTAIpUTe, KAaKTO U JOXOOUTE OT
npomakbara WM Ipenu Haneka Ha €MHCHATAa, IIPEACTaBAIBAINY IIOAOKUTEAHATA Pa3AHKa
MEXKIy IpoJaskKHaTa IleHa W OTYeTHATa CTOMHOCT, ce BKAIOYBAT B obaaraeMaTa OCHOBA, BB3
OCHOBA Ha KO4ATO ce (popMHUpa JaHBYHATA OCHOBA 3a OIIpeAeAsdHe Ha JaHbKa 110 pena Ha 3KIIO.
HauyuwprT Ha ompeneasgHe Ha obaaraemara Iiedasba, HaHBYHUTE CTaBKU, AEKAAPUPAHETO U
BHACSIHETO Ha JaHBIUTE Ce U3BBPIIBA B CHOTBETCTBUE C AeiicTBalumTe pasnopenbu na 3KIIO.

CeraacHO OBATAPCKOTO 3aKOHONATEACTBO, HSKOM KaTEerOpHH HHCTHUTYILIMOHAAHU
HHBECTHUTOPH ca 0CBOOOAEHH OT obaaraHe C KOPIOPATUBEH JAHBK HM300MI0 (B TOBa YHCAO U IO
OTHOILIEHWE Ha OOXOOUTE UM OT AUXBU U OTCT'BIKH OT OOAWTallH, W OT pas3lnopeknaHe C
duHaHCOBH akTuBH). TakvuBa OaHBYHH IIpedepeHIINH ca IPeOBHIACHH II0 OTHOIIEHHE Ha
KOAEKTHUBHHUTE HHBECTHUIIMOHHU CXE€MH W AWIIEH3UPAHUTE WHBECTHIIMOHHH [IpyKecTBa OT
3aTBopeH THN (4a. 174 ot 3KIIO), mpuxomuTe Ha YHUBEPCAAHUTE U IIPOQreCHOHaAAHUTE
IHeHCHOHHU (QOHOOBE, (POHIOBETE 3a MOI'BAHHTEAHO IOOPOBOAHO IIEHCHOHHO OCHTypsiBaHe,
doHOOBETE 3a [OOIBAHHUTEAHO MOOOPOBOAHO OCUTypdaBaHe 3a Oe3paboruila H/HAHM 34
npodgecuoHasHa KBaaudukaruda (da. 160, aa. 1, ga. 253, aa.1 u ya. 310, aa. 1 ot Kozekca 3a
COITMAAHO OCUTYpPsSIBaHE).

YyxodecmpaHHU npumekamenu

IIpenynpexnenue! [JaHBYHOTO 3aKOHOLATEACTBO Ha AbpXKaBaTa-dA€HKa Ha
HHBECTHTOpPa H ABbpiKaBaTa-4A€HKa Ha ydpeAssBaHe Ha EMHTeHTa MOXe Za OKawkKe
BAHSIHHE B'BPXY IIOAYYE€HHSI OT LIEHHHTE KHHIKA JOXOX.

Lansbyu, 0b/KUMU 0m uyoKO0ecCmpaHHU pu3UYecKU U IpuoudecKu JUyd

[To mpUHIUI, YyKAECTPAHHUTE (PU3UYECKU AUIlA Ca JAHBYHO 33bAXKEHU KaKTO 34
OOXOOH OT AWXBH, KaKTO M OT IIpomaxkba, 3aMsHa HAW OPYTrO BB3ME3IHO IIPEXBBbPASHE Ha
KOPIOPaTUBHU OOAMTAIIMM OT HM3TOYHUIIM B DBBbArapus, KoraTto He ca peasu3upaHu dYpes
onpeneseHa 6a3a B cTpaHara.

OKOHYATEAHHUSIT JAaHBK € B pa3dMmep Ha 10 % u ce ompenead BBPXy OpyTHaTa cyma Ha
TIOAYYEHUTE AHUXBH, CHOTBETHO BBPXY IMOAOXKHTEAHATA Pa3AUKA MEXKY IIpPoJarkHaTa IeHa Ha
obAUTAIIMUTE U JOKYMEHTAAHO JoKa3aHarTa IleHa Ha OpuaobuBaHeTo UM (da. 8, aa. 8, ua. 37,
aa. 1, 7.3 uT. 12, aa. 2 1 aa. 4 BBB Bp. 4UA. 46, aa. 1 ot 3AIDA).

[IpenBuaeHO € U3KAIOUEHUE OT IIPUHITHIIA 32 00AaraHe 10 OTHOIIEHHE Ha YyKIeCTPaHHU
pUIUIECKHU AWIA, YCTAHOBEHH 3a JAHBYHU IIEAU B IBbpPKaBa - YA€HKA Ha EBpoIeiicKus cbios,
KakTO W B [pyra abppxkaBa - crpaHa 1o ConopasymeHueTo 3a EBpomnefiCKOTO MKOHOMHUYECKO
npoctpaHcTBo. Te ca mpupaBHEHU KaTO CTATyT C MECTHUTE (DU3HUYECKH AHIIA U CE ITOA3BAT ChC
chIIUTE mpedepPeHITNH, KaTo ChraacHo 4a. 37, aa. 7 BBB Bp. 4A. 13, aa. 1, 7. 9 ot 3OOPA,
AVIXBUTE 10 KOPIOPATUBHU OOAUTAIINM, IIOAYYEHH OT TE3H AWIIA, CBIIO0 ca HeobaaraeM OOXOM,
HO OOXOOMUTE OT MPOoAakba, 3aMsaHa HAU APYTO BB3ME3MTHO MPEXBHPATHE Ha OOAUTAIIUH CE
obaarat 1o obIIHMs pen ¢ OKOHYATeAeH JaHBK B pasdMmep Ha 10% (da. 37, aa. 1, 1. 12, aa. 4 BBB
Bp. 4UA. 46, aa. 1 ot 3AIDA).

CeraacHo 3KIIO, moxoauTe Ha 4YyXKIECTPAHHUTE IOPHUAUYECKH AHIlA OT AUXBHU HAHU
pasmopezkaane ¢ 00AUTAIINY, KOTATO HE Cca PeaAu3upaHu dpe3 MSICTO Ha CTOIMaHCKa AeHHOCT B
cTpaHaTa, MOJAEXKAT Ha obaaraHe C OKOHYATEAEH MAaHBK IIPU U3TOYHHKA B pazmep Ha 10 %,
KOUTO Ce HAYUCAIBa BBHPXYy OpPYTHHS pas3Mep Ha AUXBUTE, CHOTBETHO BBHPXY ITOAOXKHUTEAHATA
pazamKa MeXAy IpoAaskKHaTa HM IleHa M TdxXHaTa MOOKYyMEHTaAHO [OKasaHa IeHa Ha
npunobuBane (4a. 195 BBEB Bp. 4A. 12, aa. 2 u 3 u 9a. 200, aa. 2 ot 3KII0O).

Cnozo006u 3a usbsizeare Ha 080UHOMO OaHBUHO obiazaHe

YysKaeCcTpaHHUAT IIPUTEKATEA MOXKE [1a TIOOAEKU Ha 0CBOOOXKIaBaHe, Bh3CTAHOBSIBAHE
WAM TIOA3BAHE Ha JaHBYE€H KPEAUT Ha IEAUS WAHW YacT OT ObATapCKHUS MOMOXOMAEH MaHBK, aKO
Mexkay Brarapua u gpp3kaBaTa, 3a KOSTO TOH € MECTHO AUWIIE, € B CHAA crioroaba 3a n3bsarsaHe
Ha ABOMHOTO maHbYHO obaarawe (,CUI10%).

[Ipouienypara 1o IIpUAaraHe Ha MOaHBPYHUTE OOAEKYEHHS 3a YyKIAECTPAaHHU AUIIA,
opeaBuaeHN BBB Bae3au B cuaa CU/AO, e ypeneHa B raaBa IlecTHazeceTa, paszea III ot
JaHBbYHO-OCUTYPUTEAHHUS IIPOIlECYareH KoAeKC. KoraTo oOLIHUST pasMep Ha pPeasu3upaHUuTe
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noxomu HagsumniaBa 500 000 AB., YyKOECTPAHHOTO AMIIE CA€OBA [a YAOCTOBEPHU IIpen
OBATAPCKUTE OPTaHU II0 IIPUXOAUTE HAAWYHETO Ha OCHOBaHUA 3a mpusaraHe Ha CUIIO.
YysKoecTpaHHUAT IPUTEXKaTeA Ha ODAHMranmuy mMa IIpaBoO [a MI0A3Ba CBHOTBETHOTO NAHBYHO
obAekUeHUe, KaTo 3a IleATa Ioafle HUCKaHe 1o obpasel], HPUAPYKEHO C M0Ka3aTEACTBa,
yaoocToBepsiBallly: 1) We € MEeCTHO AWIle 3a mabpxKaBaTa, C KoaTo Bbarapus e cKaodnaa
CBOTBeTHATa crooroaba 3a u30ArBaHe Ha ABOMHOTO AAHBYHO obaaraHe (Upe3 IoJaBaHe Ha
YOOCTOBEpPEHNE, U3IaZlEeHO OT NAaHBYHUTE OpPraHU Ha CHOTBETHaTa Obp:KaBa, HWAU II0 APYT
HA4YWH, B CBOTBETCTBHE C oOwuyaiiHaTa IIPakKTHKA Ha YyKAECTpaHHaTa MOaHbIHA
aIMUHHUCTpAlVd); 2) 4Ye e IIpuTeRaTeA Ha [oxona OT obauramuure (Ipe3 IIogaBaHE Ha
nekaapanus); 3) 4e He IIpUTekaBa MACTO Ha CTOMAHCKA AEeHHOCT HAHM OIlpe/eAcHa 6a3a Ha
Teputopuara Ha Pemybanka BmArapusg, ¢ KOUTO MOPUXOOUTE OT AHUXBU ca AEHCTBUTEAHO
CBBpP3aHHU (UYpe3 MomaBaHe Ha AeKkAapanus); U 4) d4e ca HU3IIbAHEHH BCHYKHU ITPUAOKHMU
u3ucKBaHUs Ha croTBeTHaTa CUA/I0 (upe3 npencraBgaHe Ha OPUITHAAEH JOKYMEHT UAU APYTO
IIMCMEHO MOKa3aTEeACTBO).

OcBeH TOBa, Ha OBATAPCKUTE OPTaHU II0 IIPUXOIUTE CAeABa Oa ObIe IpeacTaBeHa
OOI'bAHUTEAHA JOKyMEeHTAalllsd, YAOCTOBepsIBallla BHIa, pa3Mepa 1 OCHOBaHUATA 3a IIoAydaBaHe
Ha poxoma. CeraacHo pasmopenbara Ha 4a. 138, aa. 1, 7. 5 or [JaHBYHO-OCUTYPUTEAHUSI
MIPOIIECYaA€H KOJEKC IPHU MOXOAU OT AbP3KABHU, OOIMIMHCKH U APYTH ABATOBHU IIEHHU KHIXKA,
KOTaToO HE ca OCBOOOMEHM OT MaHBbYHO obAaraHe ce HM3UCKBa MHOMMEHEH cepTudUKaT 3a
COOCTBEHOCT C OTPa3€HH B HETO AUXBU U /HWAHW OTCTBIIKH; KyIIOHU 34 AUXBU 110 OOAUTAIINHN UAU
OPYyT OOKYMEHT, VIOCTOBEPSBAIl COOCTBEHOCTTA U pa3Mepa MAM HaYMHA Ha OIpedeAsHe Ha
AUXBUTE.

B caygaii, ye oOmmar pa3Mep Ha AHUXBUTE HWAM HIKaAKBB APYT [IOXOI, IIAATE€HU OT
Emurenra, He Haaxebpasa S00 000 aeBa 3a egHa roguHa, Yy:KOeCTPaAHHULAT IIPUTEKATEA HE €
OABXKEH Oa nomaBa McKaHe 3a npusaraHe Ha CUA1O mo ObATApCKHTE OPTAaHU II0 IIPUXOLUTE.
To#t TpabBa obade ma ymocroBepH Iipen [IpyKeCTBOTO HAAMYHETO HA TOPEIOCOYEHUTE
o0CTOATEACTBA U /1A IPEACTABH TOPEOITHUCAHUTE JOKYMEHTH, YIOCTOBEPSIBAIIM OCHOBAHUATA 3a
npuasarate Ha CUA10 ot cTtpaHa Ha [py>KecTBOTO.

BadwbaxeHus 3a yoovprkaHe HA OAHBK

Jpy>KeCcTBOTO Il yaAbPKA U BHACH AAHBK IPU U3TOYHUKA, B CAYUYaUTE IMPEABUAECHU B
OEeHCTBALIOTO NaHBYHO 3aKOHONATEACTBO, CBLAACHO IIpEACTaBeHATa I[I0-TOpe B HACTOSIIUS
pazmea, uHdopMalud. Korato maaTeirbT Ha AOXOAUTE HE € 3aIbAXKEH Oa yIAbpKa U BHaCH
JaHbKa, TOM Ce BHACS OT TIOAydYaTeAd Ha J0X0a.

4.16. HoenmugurkayuoHHume 0aHHU U 0aHHUME 30 KOHMAKm HA AUUEemo, Koemo ucka
donycraHe Ha YeHHU KHUXKA 00 Mbp208usl — AKO CA PA3IUUHU OM eMUmeHma, 8KAI0UUMEesHO
udeHmupuKkayuoHHUsL Koo Ha npasHus cybexm (HUKIIC).

HMHBeCcTUITMOHEH TTOCPETHUK: L2Peaa dunanc” Al

EVIK: 121746470

LEI xox: 2594006NSRRSXPSDNI15

Cenaawuiiie: rp. Bapnaa

Anpec 3a KOPECIIOHAECHIIHS: yA. ,2AsekcaHabp [lymkua“ No 24

PabotHo Bpeme: 09:00 — 17:00 4.

TeaedoH: + 359 52 603 828

EaekTpoHHa IoI11A: real-finance@real-finance.net

Awn1iie 3a KOHTaKT: Hparau [paranoB — U3mrbAHUTEAEH OUPEKTOP

5. Pen M yCAOBHSA Ha MYOAHYHOTO NpeAAaraHe Ha IEHHH KHHIKA

5.1. Ycnosus,, cmamucmuka OmHOCHO npeodsidzaHemo, NPozHO3eH 2padurk u oeticmaus,
Heobxooumu 3a nodasaHe HA 3Asi8eHUSL 3a NPeoiazaHemo.

5.1.1. Yenosust, Ha Koumo noosiexxu npeoiazaHemo

EmucusaTa obAuraiiuu ce mpeasara 3a AOMyCKaHe M0 ThPTOBHUsS Ha PETyAHpaH masap Ha
IEeHHHU KHUXa. NHBECTUTOPUTE, KOUTO MIPOSBABAT UHTEPEC KbM IIPEJAATaHUTE IIEHHN KHIXKA,
MOTaT Ja ce oObpPHAT KbM BCEKH MHBECTUIIMOHEH IIOCPEIHUK, YAeH Ha B®E 3a ochlllecTBsIBaHe
Ha COEAKAa C IIpeJsaraHuTe KOPIOpPaTUBHU OOAUTAIIUH.

67



»T€XHOHMIIOpTEeKCcnopT” ALl IIpocnekT

O0mata HOMHHAaAHa CTOMHOCT Ha  HacrodmiaTa €MHCHS  Oo0AWTalpy  Ha
ylexHonmmoprekcriopr” Al e B pasmep Ha 35 000 000 (Tpmmecer W IIeT MHAMOHA) AEBa,
pasnpeneseru B 35 000 (TpumeceT U meT XUAAAU) Opost OOMKHOBEHH, O€3HAANYHU, TIOUMEHHH,
AVIXBOHOCHY, CBOOOZHO IPEXBBHPAIEMH U 0Oe3IledeHHn O0AWTally ¢ HOMHHAaAHA U €MHCHOHHA
croiiHocT 1 000 (xmasizma) AeBa BCAIKa €IHA.

Emucugara obavranuy e rmaacupaHa IIpH YCAOBUSATA HA YacTHO IpenasaraHe ot EmurenTa
upe3 UII ,Peaa dunanc” AZ.

3a BCHYKU O0AHTAIUU OT €MHCHATA B PEIIECHUETO 3a M34aBaHe Ha 3aeMa € IIpeIBUAEHO
[ia ce IIpeaaarat 3a OOIIyCKaHe N0 THProBHs Ha PEryAWpAaH I1a3ap Ha IIeHHU KHUZKA He I10-K'BCHO
oT 6 (urect) Mecera OT H3MaBaHETO Ha eMHUCHATA obauranuy. M3BbHpegHATA eIIHIEMUIOAOTHYIHA
COVID-19 of6craHoBKa B CcTpaHaTa, KOATO BB3AEHCTBA BBPXY HOPMAAHOTO OPOTHYAHE HAa
paboTHHUS TPOIleC U CBBP3aHUTE C HEr0 CPOKOBE, IIOBAHMS H3BBPILEHUS OAUT Ha TOAUIITHUS
duHaHCOB oTUeT Ha EMuTenTa 3a 2020 r. ga IpUKAIOYH ¢ TeXHHYecKa 3abasa Ha 28.09.2021
I. ¥ e npu4duHarta [Ipy>KecTBOTO [a € BB3IPEIATCTBAHO 13 U3ITbAHHU TaKa II0ETUS aHTaKHUMEHT
HaBpeMe.

OpuTupaHua OTYeT 3a IpeaxofHarTa (HHAHCOBa I'oAHMHA € HEOTMEHHMa dYacT OT
OCHOBHarTa (QuHaHCOBa HH(QOpMAIMa, HeoOXoauMa Ha HWHBECTUTOPUTE 3a B3eMaHe Ha
HMH(OPMHUPAHO HHBECTHIIMOHHO pelleHMe IIpU aHaAu3 Ha (HHAHCOBOTO CBCTOSHHE Ha
I py>KecTBOTO.

HeobxomgumocTTa OT 3aBEepeH rogUIlleH (PMHAHCOB OTYET € CBhP3aHa U ChC 38 IbAXKEHUETO
3a IpenocTaBgHe Ha OAUTHpaHa (puHaHCcoBa MHGOpPMALVI 33 MUHAAU IIEPHOAH, obXBalaa
HOCAETHUTE ABe (PMHAHCOBU IM'OAUHHU, KAKTO U OJUTOPCKUTE JOKAAH 332 BCSIKA OT Te3U MOOUHH,
B PETyAATOPHHUST OpraH 3a ogobpeHre Ha Hacroduysa [IpocnekT, ceraacHo [Ipuaoxkenwue 6 ot
JEAETMPAH PETAAMEHT (EC) 2019/980 ma KOMUCUIATA ot 14 mapt 2019 romuna 3a
nonbaHeHHne Ha Peraament (EC) 2017/1129 na EBponeifickus nmapaameHT M Ha CphBeTa IO
OTHOLIEeHUE Ha popMara, ChIBPKAHUETO, IIPOBEPKATa U OLOOPEHUEeTO Ha IIPOCIIEKTa, KOHUTO
TpsiOBa Oa ce IyOANKYyBa IIPU IIyOAHYHOTO IIpeasaraHe Ha IIEHHU KHUKA HAU IIPU JOITyCKAaHETO
UM OO0 TBHPrOBHsS Ha pPeryAupaH naszap. ,lexHoumnoprekcriopr” A/l 1o HMHUIIMaTHUBa Ha
JloBepeHNKaA Ha OOAMTAIIMOHEPHUTE € MIPEAIIPHEA0 CBOEBPEMEHHU MEpKH 3a yBeAOMSIBaHE Ha
BCHUYKH OOAWTAITHOHEPH C TOPEIIOCOYEHOTO OOCTOITEACTBO.

5.1.2. Ilepuod, erxawUUMENHO BCAKAK8U 6b3MOXKHU U3BMEHeHUsl, npe3 Koumo
npeodsazaHemo we 6v0e omKpumo u onucaHue Ha npoueca Ha KaHouoamemaaHe

KoprniopatuBHUTE 06AUTAIINH OT HACTOSAIIATA EMUCHS II1e OpAaT AOIIyCHATH 34 THPTOBHSI
Ha peryAupaH Ima3ap Ha IIeHHHU KHUXKA, CAe/] ITOTBbPKAaBaHe Ha HacTodlwms [IpocrekT o KdH,
OT marta, orpenescHa oT ChBeTa Ha AupekTopute Ha B®B. ThproBusaTa C TSIX Ce IPEyCTaHOBABA
S /metr/ paboTHU AHU IpPeau majaeska Ha eMHUCHSITA.

BropuuyHaTa THProBus Ha EMHcHATa KOPHOPATUBHU OOAMTAIIMU IIE CE U3BHLPIIBA
CBI'AACHO IIpaBUAHUIIUTE 3a AedHocTTa Ha BPB, 11/, 3IIIILK, 319U, kakTo 1 MOoA3aKOHOBUTE
HOPMATHUBHU aKTOBE II0 IIPHAATAHETO HM.

5.1.3. OnucaHue HA 8b3IMOIKHOCMMA 30 HAMAJS8AHE HA 3aNnUC8AHUSAMA U HAUUHA 3a
8b3cmarossigare Ha HaoniameHume om KaHouoamume cymu

Becuuku 35 000 6post obAMraliiu OT HacTosllaTa EMHCHS ca 3amucaHd U H3IHAA0
U3IMIAATEHU [PU TAXHOTO YaCTHO (HEILyOAMYHO) ITpegaaraHe.

Hacroammuar IlpocriekT e 3a [0IyCKaHe Ha OOAWUTaIlMUTE OO0 THPTOBUS HA PETYAMpPaH
rasap, C OTAe Ha KOeTO He ca Bb3MOXKHU OTPaHNYEHHUd B IIPefAaraHeTo Ha Bede eMUTUPAHUTE
0o0AUTAIINY IPU CKAIOYBAHETO HA OOAUTAITMOHHUS 3a€M.

5.1.4. IlodpobHa uHopmauus 30 MUHUMAIHAMA U/UMU MAKCUMAIHAMA CYMA,
nocoueHa 8 3asieleHuemo (u3paseHa kamo 6poli UeHHU KHUXKA UL Kamo Cb8KYNHA CYyma HA
uHgecmuyusma)

MuHHEMaAHHUAT Opoii, KOUTO MOKe Aa Obpae 3aKyleH OT eqHO AuIle e 1 (egHa) obauraius,
CBLAACHO JeHcTBalluTe KBbM HACTOSMMd MOMEHT IIpaBuaa 3a TeproBud Ha b®b. Hawma
OTpaHUYEHUs 38 MAaKCUMaAeH Opoii obAUTAIINH, KOUTO MOTaT Aa ObAaT 3aKyIIeHHU OT €IHO AHIIE,
CTUTra [1a € HaAUIle ChOTBETHO IpefiAaraHe 3a Ipoaaskoa.

5.1.5. Memoo u cpokose 3a saniauiaHe U 3a 0ocmaska Ha YeHHUMe KHUXA
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[TaaraHusaTa BHB BPh3Ka ChC CKAIOYEHUTE CAEAKH 33 IIPUA00HMBAHETO Ha IIEHHU KHUXKA
Ce U3BBPIIIBAT ChrAacHO IpaBuaaTa Ha LI/1. Caer OKOHYATEAHOTO IIPUAOOUBaHE HA OOAUTAIIUHTE
B LI/I, mHBECTUTOPHT MOXKE [a H3HCKa OT HHBECTHUIIMOHHHUA HOCpenHUK, LI/l ma usmane
VIOOCTOBEPUTEACH [JOKYMEHT (T.Hap. OENo3uTapHa pasMnucka). TeHproBusTa C HacTodIlllaTa
eMucHug 0OAUTAIINH I CE€ U3BBPIIIBA B CHOTBETCTBHE C IpaBUAaTa 3a Thbprosud Ha BB, kakTo
u c [IpaBuanmka Ha L/]. Caex mpuemaHe Ha obauraiuute Ha [py>KeCTBOTO 3a THPTOBHUS HA
BopcaTta, BceKM HHBECTUTOP, KOUTO XKeAae a NPUAo0He MAM MpoJaZe Ha PeryAupaH rasap
obAHTaIMN OT IpeJaaraHaTa eMHCHs, € HeoOXOOUMO A CKAIOYU JOTOBOP 32 MHBECTUIIMOHHU
VCAYTH C AUIIEH3WpPaH HWHBECTHUIIMOHEH IIOCPEAHUK U [Aa IoJaZle CbOTBETHO HapeXIaHe 3a
HOKyIIKa /Ipoaazkba, KaTo IOMbAHU BCHYKU HEOOXOIUMH JOKYMEHTH, ChOOPA3HO IpaKTUKAaTa
Ha wu30paHHUd WHBECTHUIIMOHEH IIOCPEIHHWK U H3WCKBAHHUATA HA HOpMATHBHATa ypeznba.
NHBeCTUIITMOHHUAT IIOCPENHUK € OABXKEH [1a BbBEAE IophUKaTa Ha CBOS KAUEHT B ThpProBcKaTa
cucrema Ha B®E. I1pu ckarouBaHe Ha ceAKka OopcaTa ¥ MHBECTUIIMOHHUS ITOCPEMHUK — CTPaHU
[0 caeAKaTa U3BBPIIBAT HEOOXOAUMHUTE AEeHCTBUS 3a perucrpaius Ha caeakaTta B L. LI
IIPUKAIOYBA CETHAMEHTA II0 CAEAKATa B 2-IHEBEH CPOK OT CKAIOYBAHETO M aKO Ca HaAWIIE
HEOOXOMMMUTE EHHU KHUXKAa U ITapUYHU CPEICTBA U He CHIIECTBYBAT APYTHU HPEYKHU 3a TOBA U
aKTyaAu3upa KHHUTaTa 3a 0e3HaAMYHU LIEeHHU KHuXKa (obauranmu) Ha Emwurentra. Caeaku c
obAMTaIlM OT HACTOLAIIATA EMUCHS MOTaT Oa Ce CKAIOYBAT W H3BBH PEryAHupaH Mazap.
[IpexBBpASHETO Ha ILIEHHW KHMXKa H3BBH pPEryAHpaH IIa3ap CE€ OCBIIECTBABA CBHLAACHO
HPeaBaPUTEAHO CKAIOYEH OOTOBOP IIPSIKO MEXKAY CTPAHUTE - JOTOBOP 34 MOKYHIKO-IIponazkbara
Ha KHI»KaTa. B To3u caydaii, auilata IIo COeAKaTa, 3a Aa OCHIIECTBAT IIPEXBBHPAIHETO Ha
obamrartuure B LI/I, caegBa [ga ImIpeAcTaBSIT OAHHU MW OOKYMEHTH MpPeN AHIEH3UpPaH
UHBECTHUIIMOHEH IIOCPEAHUK, U3BBPIIBAIl JAeHHOCT KaTo PEerucCTpallioOHEeH  areHT.
NHBECTHUIITMOHHUST ITOCPEMHUK PerucTpupa (0bsBaBa) caeakara Ha BdB kKaTo ckatoueHa U3BBH
peryaupaHus nasap ¥ U3BBPIIBA HEOOXoauMUTe AeHCTBUA 34 perucTpala Ha caeakara B L]
1 HEWHUS ceThAMEHT. [lo aHaaroruyueH pen, Ype3 MHBECTUIIMOHEH IIOCPENHUK, AeHCTBAII] KaTo
PETUCTPAIIMOHEH areHT, Ce U3BBPIIBA U IIPEXBHPAIHETO HA O0AUTAIIUU B CAyYaHUTE Ha JapeHUe
U HacaensgBaHe. [IpeXBBPASHETO Ha OOAWTAIIMHUTE Ce€ CYHTA 34 H3BBPIIEHO OT MOMEHTa Ha
peructpaiys Ha caoeakata B LIJ]. TlaamiaHuaTa IO CKAIOYEHHM CHEAKH CAEL IIpHEMAaHe Ha
obAUTaIlUUTE 3a THPrOBUS Ha PETyAHpaH Masap IIe Ce U3BBPIIBA CBLAACHO YCAOBHSTA Ha
n30paHus WHBECTUIIMOHEH nocpemaHuK. Caen NPHUKAIOYBaHe Ha ceTbaMeHTa L] 3aBepsiBa
KAMEHTCKATa MOJACMETKa Ha MHBECTHUTOPUTE KYIIyBadU CBHC 3aKyIEHUTE OT TAX OOAHTAIlUH.
YI0oCTOBEPUTEAHN MOKYMEHTH 3a COOCTBEHOCT BBHPXY KHUXKA OT OOAMTAIIMOHHATA €MUCHS Ha
EmutenTa Morat ma Obpmatr 3agBeHH 3a uzgaBaHe oT L/l upe3 MHBECTUIIMOHHUS ITOCPEIHUK,
YUUTO YCAYTH MHBECTUTOPHT U3IIOA3BA.

[lenHUTE KHHUXKA Ce€ IIpeaAsaraT 3a BTOpPHUYHAa THProBUsI HA BCUYKHU 3aHTEPECOBAHHU AUIIA
0e3 orpaHUYeHHd U 0e3 HAaAWYHeTOo Ha IIpaBa 3a HPeAIOYTUTEAHO 3aKyIlyBaHe.

5.1.6. [TenHo onucaHue HA HAUUHA U damama, Ha Kosmo uwe 6wvoam nybruxkyearu
pe3ynmamume om npeoiazaHemo

IataTa Ha [OIyCKAHETO M0 THPrOBHUS HA PETYAHPAH Ia3ap Ha HaCTosAIaTa €MUCHS
obAuTaIiy He IIOIAEKHU Ha IMyOAWYHO obsaBaBaHe oT EmutenTa, HO 111e Obae obaBeHa ot BOE,
cAeql B3eMaHe Ha ChbOTBETHOTO pentenre oT ChbBera Ha aupektToputre Ha Bopcarta. MHdopmanmsa
3a CIEAKUTE MOIKE [Ia Ce HaMEPHU B exXeqHeBHHUs OroreTuH Ha BOB.

5.1.7. Ilpouedypama 3a YnparKHA8AHemMoO HA 8CAKAKE0 Npaeo 3a 3aKynysaHe npeou
dpyau, npexsbpaumocmma Ha npasama no noonuckama u mpemupaHemo Ha HeynpakHeHume
npaea Ha noonuckama

Hactogammuar [IpocriekT e 3a mOIycKaHe Ha IeHHU KHUKa (00AMTralliy) 40 THPTrOBHUS HA
peryaupaH mazap, mopaau KOeTo He Ce H3AaBaT IpaBa. BcHYku obAMramuy OT HacTodlata
Emucus ca 3anucaHy U U3IEAO0 IIAQTEHH IIPU TIXHOTO YacTHO (HeryOAmdHO) npenaarane. Caern
JOIIyCKAHETO Ha O0AMTaIuuTe 3a THProBHA HA PETyAHpaH I1a3ap, BCEKH HHBECTUTOP MOXKE Oa
rogaze CbOTBETHO HapeXIaHe 3a [IOKYIIKA.

5.2. I[InaH 3a nacupaHe u pasnpeoeneHue

5.2.1. PaznuuHume ramezopuu nomeHyuaiHu uHeecmumopu, Ha Koumo ce npedjlazam
yeHHume KHu>xKa
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Hama ompeneseH maaH 3a paslpefeA€HHE Ha ILEHHUTE KHHXKa Ha OTAEAHHU TIPyIIH
IIOTEHIINAAHN WHBECTUTOPH. KoprnopaTuBHHUTE O0AHTallid OT HacTodIllaTa €eMHCHS ce
IpefsaraT 3a BTOPHYHA THPrOBHUS Ha BCHUYKH 3aUHTEPECOBAaHU AMIlA 0€3 OrpaHHYeHHS,
CBrAAQCHO ITpaBUAHUKA Ha BOB.

[Tpenaaranero ce U3BBPIIBA €AMHCTBEHO B Perrybavka Brarapud.

5.2.2 IIpouec 3a ysedomssaHe HA 3as8umesume 3a cymama Ha pasnpedeseHume um
UEHHU KHUXA U UHGOpMayus 3a mosa O0aniu mbpayeaHemo morke O0a 3anouHe npeou
ysedomsigaremo

Hawma npenBunena nmomobHa mpoiieaypa.

5.3. Ilera

5.3.1. Ouaksarama uyeHa, Ha Kosmo we 6voam npeodsdzaHU UeHHUmMe KHUXA UU
Mmemoda 3a onpedesisiHemo HA yeHama u npoyedypama 3a HeliHomo onogecmsigaHe. Cyma Ha
8CAKAKB8U pasxodu U 0aHbYU, KOUMO Ce HAaUUCASI8AM KOHKPEemMHO HA YUacmHUKa 8 noonuckama
unu Kynysaua

IlenaTa, Ha KOSATO EMUTEHTHT IIle IPEOAOKHN OOAHUTAITUUTE 3a THPrOBHS IPU CTAPTHUPAaHE
Ha THPrOBULATA HA PETYAUpPAaH Iasap e O0ble HOMHHaAHATA CTOMHOCT Ha eaHa obAuUTallusd,
KodATO € B pasMmep Ha 1 000 /xuagna/ aeBa. lleHaTa 3a HMOKYIKO-TIpoAaXk0a 3a IIEAHs ITEPUOL
Ha THProBUS Ha PEryAHpaH Ila3ap CAEZ TOBa IIe Ce OIpPEeAd B 3aBUCHMOCT OT TBPCEHETO U
IpeasaraHeTo Ha IleHHATa KHUTA.

[Ipu TBHproBuUs Ha IIEHHM KHHXKa Ha pPEryAHMpaH IIasap UHBECTUTOPUTE MIHbAXKAT
TaKCH/KOMHCHUOHHH CBrAaCHO Tapudara Ha CHBOTBETHHS HWHBECTUIIMOHEH IIOCPEIHUK,
Tapugara Ha B®B u tapudara Ha L. EMUTEHTHT HEe € HNPeaBUAUA CIIEIHU(PUIHU Pa3X0oau,
KOUTO fa ObOaT IMOETH OT MHBECTUTOPUTE.

5.4. I[IhacupaHe u noemare

5.4.1. Hmemo u adpeca Ha iuyama, Koumo naacupam emucusima 8 dvprkasume, 8 Koumo
ce u3sbpusa npediazaremo

Bcuuky KHHXKa ca OHMAHM YCIEIIHO MAACUPaHU IPH YCAOBUSITA HA HEMyOAMYHO (YAaCTHO)
naacupasne upe3 UIl ,Pear dunanc” A/l

5.4.2. Hmemo u adpeca Ha niameKHume azeHmu U 0enoumapume 868 8CsiKa 0bpixKasa

HacTtog1moro gomnyckane no THProBUS CE peasl3upa caMo Ha TepuTopusaTa Ha Permybauka
Brarapusa. Bcuukum obauraiii OT HaACTOSNIATa €MHCHA Ca PETHCTPUPAHH II0 CMETKH B
slenTpaasen memnozurap” A/. TlaammaHusaTra 1o AUXBUTE U TAABHHIIATA IIIE CE€ U3BBPIIBAT YpPeE3
. Anpec na LI: rp. Codous, ya. ,,Tpu ymm” Ne 6, et. 4.

5.4.3. Hmemo u adpeca Ha auyama, coe/lacuiu ce 0a noemam emucusima Ha 6azama Ha
mewvpo aHzaKumeHm, U umMemo U aopeca Ha AUYAmd, Cvb2/laCUuiU ce 0a Naacupam emucusma
6e3 mebpo AH2AIKUMEHM UNLU NPU CNOPA3YMEHUSL 3a ,,OonNMUMAIHO“ naacupaHe. [Tocousam ce
cbliecmgerHume XapaKmepucmuku H4 CNOPasyMeHUsIma, sKarouumenHo kegomume. Koeamo He
e noema ysiiama emMucust, ce nocousa uacmma, Kossmo He e noema. Ilocouea ce obwusm pazmep
HA KOMUCUOHAMA 3d NOeMAHemo U KOMUCUOHAMA 30 NAACUPAHEmO

Huto ymbAHOMOIIEHUS HWHBECTUIIMOHEH TIOCPEAHUK, HUTO MOPYTH CyOeKTH, ca ce
CBrAACHAU [a MoeMaT eMHUCHsSTa Ha 6a3zaTa Ha TBBPA aHTaXXKUMEHT, KaKTO M HAIMa CyOeKTH,
ChrAaacdBallld Ce Oa IIAacHupaT eMucudaTra 0e3 TBBPA AHTaXKHUMEHT HAW IIPU YCAOBHUSITA Ha
JOTOBOPEHOCT 3a ,II0AaraHe Ha MaKCHUMAaAHU YCUAUS .

5.4.4. Koea e 6uno unu uie 6v60e nocmuzHamo cnopasymeHue 3a noemaHe
CriopasyMeHHUe 3a moeMaHe He € OHAO IIOCTHUTAHO U HE Ce MAaHHpPaA TAKOBa B OBIEIIE.

6. [onyckaHe OO T'bPrOBHA H OPraHH3allHA Ha T'bPrOBHATA

6.1. Hngopmayus danu npediazaHume UeHHU KHUXKA ca unu uje 6wvoam obekm Ha
3aseeHue 3a donyckaHe 00 Mbp2o8usl C 0271e0 HA MSIXHOMO PA3NPOCMpaHeHUe HA PeyIupaH
nasap, Ha Opyau nasapu Ha mpemu ovprkasu, Ha nasap 3a pacmesxk Ha MCIT unu nHa MCT, kamo
cvomgemHume nasapu ce nocougam. Toea obcmossmencmao mpsibea 0da 6v0e nocoueHo, 6e3 oa
ce cv3dasa eneuamieHuemo, ue donyckaHemo 0o mwovpzo8ust uie 6v0e HenpemeHHOo 0006peHOo
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Hacroammar IlpocriekT e 3a momycKaHe Ha OOAWUTallMuTe A0 THPrOoBHUSA HA PETYAMpPaH
naszap Ha IIeHHHU KHUKa eQUHCTBeHO B PenmyOauka Brarapus.

YyzknecTpaHHU HHBECTHTOPH, KOUTO HE Ca MECTHH AMIIA U BBb3HAMEpsSBaT Oa 3aKyHST
obauraiuu, TpsbBa /1a ce 3aIl03HAST C HIPHUAOKHUMHUTE 3aKOHU B TEXHUTE IOPUCTUKITUH.

BrArapckuTe HHBECTUTOPH, KAKTO U YyK/AECTPaHHUTE HHBECTUTOPHU (JOKOAKOTO TOBA €
OOIIyCTHUMO 3a IIOCAEOHUTE ChIAACHO TOPHUS ITaparpad) e uMaT Bb3MOXKHOCTTA 4 3aKyIlyBaT
obAuralliy Ha paBHU Hadaaa, IIPU CIIa3BaHE Ha YCAOBUATA U peaa, U3A0KEHH I10-IO0AY.

Caen moTBBpKaaBaHe Ha [Ipocriekra 3a goIlycKaHe 40 ThProBUs Ha PETyAHpaH I1asap OT
Komucusara 3a ¢puHaHCOB HaA30p M BIIMCBaHE HA eMHCHUSITA B perucrepa 1o 4a. 30, aa. 1, 1. 3
ot 3K®H, HacrodiiatTa eMHUCHd IIeHHU KHIXKA Ille Ob/e 3agBeHa 3a ThproBus Ha CerMeHT Ha
obauraiiuu Ha B®B. YkazBaHeTo Ha TOBa OOCTOSTEACTBO He TpAbBa Ch3aaBa BIIEUATAEHHUE, Ue
JOIIyCKAHETO 10 THProBHUs HA LIeHHUTE KHIXKAa Ha B®B HempeMeHHo 11ie 6bae oqobpeno. He ce
OpeaBUKAa KaHIUAATCTBaHE 3a JI0IyCKaHe N0 ThPTOBUS Ha APYTU PABHOCTOMHU IIa3zapu.

B cayuait Ha omobpenue Ha [Ipocniekta ot crpana Ha KPH ce ouakBa obauranuure na
ObmaT mormycHaTH no ThproBud Ha BdB ce oyakBa obauranuure na OpOAT AOMyCHATH [0
Thpproeud Ha B®B Ha nau okoao 29.01.2022 r.

Caen moTBBpKaaBaHe Ha [Ipocriekra 3a AoIlycKaHe 40 ThProBUs Ha PEryAUpaH I1a3ap OT
Komucugara 3a prHaHCOB HAA30p U BIIMCBaHE Ha eMUCHATa B perucrepa o 4a. 30, aa. 1, 1. 3
oT 3K®PH, e Bp3MOKHA peErUCTpallsiTa Ha HacTodllaTa eMUCHS [IEeHHU KHIKAa 3a ThProBUd Ha
MuorocTpanHarta cucrema 3a TeproBus MTF - Sofia. Kebm maratra Ha H3roTBaHE Ha TO3U
ITpocnekt, CI Ha EMuUTEHTa HE € B3€A pellleHHe 3a TaKaBa PErUCTpaliyd.

CBbBeTHT Ha JUPEKTOPUTE He IMAaHUPA B OBAEIIe EMUCHSITA OOAUTAIINH A Ce ThPTyBa Ha
asapu oT Apyru abpxkaBu B EC uau TpeTu cTpaHU.

6.2. Becuuku pesynupau nasapu, nasapu Ha mpemu 0bprKasu, na3apu 3a pacmeix Ha
MCII unu MCT, Ha Koumo, OOKOKOMO € U38eCMHO HA eMUmeHmMd, eeue ce mbvpayaam UeHHU
KHUIKA OM CbUWUSL KJIAC, KOUMO ce unu uie ce npedaaza nYbauuHo unu 0onycka 0o muvp2osust

KbM maTara Ha HACTOSALINA AOKYMEHT, EMUTEHTHT HAMAa AOIyCHATa [0 THPTOBUSA HAa
peryaupan masap eMUCHUsI OOAUTAIIUH OT ChHIIUS KAAC.

6.3. Hme u adpec Ha auyama, noeau mevpd aHezaxumeHm oOa Oelicmeam Kamo
nocpeOHUYU Npu mubp2yeaHe HA 8MOPUUHUSL NA3Ap, KAmo npedocmassim JAUKEUOHOCM upes
Komuposku ,kynysa“ u ,npooasa”, KaKmo u OonucaHue Ha OCHO8HUME YCN08USL HA MEeXHUS
aHea KumeHm

EMUTEHTHT HE € aHTaXXupaa UHBECTHIIMOHHH IIOCPEAHUIIM, KOHUTO MOa II0eEMaT
3aIbAXKEHUE fa OBbOaT MOCPEMHHUIIM U [Ja OCHUTypsSBaT AMKBHIHOCT HA BTOPHUYEH I1a3ap Ha
eMHCHATAa Ype3 KOTUPOBKHU ,KyIIyBa” U ,IIpoxaBa’.

6.4. EMucuoHHama yeHa Ha yeHHuUme KHUXa

Of0auranmuTe OT HACTOSIIATA EMHCHS Ca IIPEIAOKEHH U 3aIlAaTeHH OT MHBECTHTOPHUTE
IIpU €MHUCHOHHA IIeHAa, paBHA HAa HOMHHAaAHaTa CTOHMHOCT Ha emHa obaurarusa ot 1000 aB. 3a
Opoti.

7. HombAHHTeAHa HHpoOpMaUHA

7.1. Axo e IIpochekma ca NOCOUEHU KOHCYAMAHMU 8b8 8pb3Ka ¢ 0adeHama emucus,
UHopMayUs 30 Kauecmeomo, 8 Koemo ca oeticmeaniu KoOHCYyamaHmume
B IIpocniekTa He ca IOCOYBaHU KOHCYATAHTH.

7.2. Hnourkayus 3a opyza uHgopmauuss e IIpocnexkma, rkosimo e odumupaHa uiu
npezanedaHa om onpedesieHuU no 3aK0H 00UMOpU U Ko2amo ooumopume ca U320meusii 00KLa0

OcBeH nocodeHuTe (PUHAHCOBH oTdeTH B IIpocmekra He e ImocouBaHa HHQpOPMAIIHS,
KOSITO € OIUTUPaHAa HAU IIPerAeaHa OT OIIPEeNEeAeHHU I10 3aKOH OAUTOPU U KOTaTO OJUTOPUTE ca
HW3TOTBHAHN TOKAA.

7.3. KpeoumHume pelimuHzu HA UeHHUME KHUXKA, onpeodesieHU No UCKAHe UAU CbC
cbmpyoHuuecmso Ha emumernma. Kpamxo obsicherue Ha 3HAUeHUEemo Ha pelimuHaa, aKo e 6uio
06s18eHO om docmasuuKa Ha pelimuHaa

EMUTEHTET UAHU HETOBUTE ABATOBHU II€EHHU KHHXXAa HAMAT IIPUCBAEH KPEAUTCH peﬁTHHI‘.
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V. HHPOPMAIIHUS IIO ITPUAOXKXEHHE 21 OT AEAETHPAH PETAAMEHT (EC)
2019/980 (TAPAHIIHH)

1. ChIIHOCT Ha rapaHIHATA

[I'epBOHaYAAHO, IPH U3OABAHETO HA 3aeMa, ,, [ eXHOUMITIOPTEKCIIOPT” A/l € CKAIOYHAO CBC
3A ,Apmeerr” A/l 3acTpaxoBKa Ha BCHYKH IMIAAIIAHHUS 10 ODAHMTaIlMOHHATA €MUCHS CpPeIly
PHCKa OT HETAAIllaHe, B I0A3a HA JOBEPEHUKA Ha OOAUTAIlMOHEPUTE U HA OOAUTAITMOHEPUTE IO
eMucugra KaTo 3acrpaxoBaHH, 0 cMHcbaa Ha Kozmekca 3a 3acrpaxoBaHe. BuabrT Ha
3acTpaxoBkata e ,Ob0auraitmoHHu  emucuu“.  OOmiata  arperatHa CTOHMHOCT  Ha
3acTpaxoBaTeAHaTa MOAHIA BB3au3a Ha 42 043 246.57 aeBa. CpoKBT Ha HoAHIATA € OHA
noroBopeH 1o 05.02.2029 r.

C 1meA HaMaAgBaHe Ha Pa3XOUTE IO OOAUTAIIMOHHUS 3a€M, CBBP3aHU C 3allAalllaHe Ha
BHOCKUTE IO IBAXKUMATA IIPEMHS, CBMAACHO IIOTACUTEAHUAT MAAH B TaKa CKAIOYEHHSIT
3acTpaxoBaTeA€H OOTOBOP, PBPKOBOACTBOTO Ha EMutenTa Ha 18.11.2021 r. € B3eao pelIeHue ga
OTTIPABH IIPEIAOKEHHE KbHM OOAHTAIIMOHEPUTE II0 H3MAJEHUTE KOPIIOPATHBHU OOAHTAIIHH,
00EeKT Ha HACTOLIIUS IIPOCIIEKT, 32 IPOMIHA Ha TapaHIIMAaTA Ha OOAHTAIIMOHHUS 3a€M, YHETO
pemreHure e moTBBpAEHO OT M3BBHpenHo OCA Ha ,Texmoummmnoprekcriopr” A/l oT chlara gata.
B caencrBHe OTIIpaBEeHOTO IpenaoxkeHue € nposeneHo OCO mHa 10.12.2021 r ¢ nokaHa oOT
IoBepeHNKa Ha ODAWTAITMOHEPUTE, IIPU MAHEBEH pPE U IPOEKTH 3a pelleHud, OOdIBeHH B
TBproBckusa peructbp u peructTepa Ha IOAHII c akt 20211126141232 / 26.11.2021 r. [Ipu
npencraBeHu 31 000 Opos obauraiyu, mnpeacraBagBaniy 88.57% ot obuma 6poil u3mameHu
obAaMraniuu U ocurypdBamiy HyxXKHHs KBopyM u 100% oT Tax raacyBaau ,3a“, ca mpueTu
CAEIHUTE PELICHUS:

1. Obmioro cvOpaHHe Ha ODAMTAIIMOHEPHUTE IIpHeMa IIPENAOKEHHTE OT €MHUTEHTA

,» LEXHOUMITOPTEKCITIOPT” A/l IIpoMeHU B 00€3IIeYeHHETO Ha OOAUTAITMOHHUS 3a€eM,
a UMEHHO:
OcBoOoxzmaBaHe Ha 3acTpaxoBKaTa, CAyKella Karo obesriedeHHe IO
obAHralruoHHaTa €MUCHS U y4YpeAsdBaHe Ha II'BPBU [0 Pe 0COOEeH 3aA0r IIO
cMHCBAA Ha 3akoHa 3a OCOOEHHTE 3aA03M B IIoA3a HA [OOBEPEHUKA HA
obAHTaITMOHEPUTE, CBrAACHO IIpeaBuaeHoTo B 4A. 1003 ot 3IIIILIK, BBpXy B3eMaHe
Ha ,Texnoumnoprekcunopt” A ot ,Eckana Pycua” EOO/, EMK 200982924, B
06111 pazmep KeM 22.12.2020r. 26 150 048.95 eBpo /aBameceT U IIECT MUAMOHA
CTO W HEeTHAEeCeT XUAAOW W YeTHPHUOECEeT M OCEM €BPO U [EBEeTHEeCeT U IIeT
eBpOoIleHTa,/ MPOUITHIAIIO OT JAOTOBOP 3a 6aHKOB KpeauT c ped.Ne SO800KP-AA-
4291 o1 21.01.2013 r. uameHeH u nomrbaHeH ¢ AHeKc Ne 1 oT 30.08.2013 r., AHEKC
Ne 2 or 31.05.2014 r., AHekc No 3 ot 27.02.2015r., A"exkc Ne 4 ot 30.10.2015 r.,
Anerc No 5 ot 30.12.2015 r., Arekc No 6 ot 29.12.2017r. ¥ IPEXBHPAEHO KBM
»ylexaoumriioprekcriopt” Al c [JoroBop 3a 1ecus ot 23.12.2020r.;

2. OOmroro cebpaHHe Ha OOAWTalOHEPUTE OAOOpABa U IIpHEMa IIOCTBHIIMAOTO
npenaoxkenue or Emurenra - ,TexHoummnoprekcriopr” Al 3a 3aMsaHa Ha
00e3reyeHeTo, IIPEAOCTABEHO IO obauraimonHaTa emucud c¢ ISIN kom:
BG2100016208 u naBa ceraacue caeq yapeasBaHe Ha o6e3nedeHueTo cs00pa3Ho
Pemrenuero ma OO6IIOTO CHOpaHMe Ha OOAWUTAIITMOHEPUTE MO T.1 MHO-TOpe U
npenocraBgHe Ha [loTBBpXKAEHNEe U YZIOCTOBEpPEHHE 3a BIIMCAH OCOOEH 3aA0r,
u3naneHu otT LleHTpasHUsa PEeTUCThP Ha 0COOEHUTE 3aA03H, OT KOETO € BHUIHO, Ye
JloBEpEHUKBT Ha OOAMTAITMOHEPUTE IO obauramuoHHa emucud c ISIN kom:
BG2100016208 e rspBU 110 ped KPeAUTOP U 110 OTHOIIEHHE Ha IIPefoCTaBeHUTE
KaTo obe3mnedyeHre B3eMaHUSd HAMAa BIIMCAHU APYTHU TEKECTH AU IIpaBa B II0A3a
Ha TPETH AHIIA (OCBEH BIIMCAHUTE B M0A3a Ha [loBepeHHUKA II0 obOAUTAIlMOHHATA
emucud), ga Opme mnpekpareHa 3actpaxoBka ,OBAWTAIITMOHHU EMUCHUS,
usnaneHa or ,3AI Apmeerny’ A/l B moa3a Ha ,,ABB HMuBectumuu' EOO/ (B
Ka4yecTBOTO My Ha [loBEpeHUK Ha OOAUTAIIMOHEPUTE), ChrAacHO 3acTpaxoBaTeAHa
rmoau1ia Ne 20 100 1408 0000916314 ot 22.12.2020 r.

Kato gact ot marepuaaute Ha OCO e O6uaa IMpHAOKEHA H OLICHKA HA B3EMAHETO OT
HE3aBHCHM OLIEHHUTEA, KOETO 3aMEHS 3aCTPaxOoBKaTa, KaTo obe3lnedeHHe M0 ODAMraloHHaTa
€MHUCHH.
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2. OOxBaT Ha rapaHIHSTa

B usnbaHeHHE Ha TOpernocodeHHTe pelneHus, Ha 17.12.2021 r. e CKAlo4YeH JOTOBOP 3a
yapensiBaHe Ha 3aA0T BBPXy B3eMaHUd II0 peaa Ha 3aKOoHa 3a ocobeHuTe 3as03u Mexnay ,ABB
NuBecturiuu“ EOO/, kato [JoBepeHMK Ha OOAHTallMOHEPUTE II0 HACTOSIIUS 3aeM U B
Ka4yeCcTBOTO My Ha 3aA0XkKeH Kpeautop U ,TexHoumnoprekcrnopr” A/l B KadecTBOTO My Ha
3aA0TOATEA.

ChraacHO TO3UW [OTOBOp, 3a oObe3medyaBaHe B3eMaHUATA Ha OOAMTAIIMOHEPUTE U HAa
HoBepennka 1o OOAWUTAITMOHHUS 3a€M, BEIHO C TAABHUIIATA, AHUXBUTE U PaA3HOCKUTE,
3ansorogareadar (,TexuHomMmnoprercrnopt” All) yupensBa B moa3a Ha ,ABEB WuBectunuun“ EOO
(3an03KeH KpeauTop) I'BPBU 10 Pel 0COOEH 3aA0T II0 CMUCHhAA Ha 3aKOHA 3a 0COOEHUTE 3aA03H,
BBPXy B3eMaHUd Ha ,lexHoumnoptekcrnopt” A/l ot ,Eckana Pycua” EOO/, EMK 200982924,
B o011 pasmep KuM 22.12.2020 r. 26 150 048.95 eBpo /aBameceT M IIIECT MHAHMOHA CTO H
IeTAeceT XUAIAN U YeTUPHUIAECET U OCEM €BpPO U [AeBeT/ecCeT U IeT eBpolleHTa,/ MPOoU3THYallN
oT:

e [loroBop 3a OaHkoB kpeauT c ped. Ne 80800KP-AA-4291 or 21.01.2013 r.
u3MeHeH U gorrbaHeH ¢ AHekc Ne 1 ot 30.08.2013 r., Auexkc Ne 2 ot 31.05.2014
r., Agekc Ne 3 ot 27.02.2015 r., Auekc Ne 4 ot 30.10.2015 r., Amekc Ne 5 or
30.12.2015 1., AHekc Ne 6 ot 29.12.2017 r. U TIIPEeXBBPAEHU KbM
»,lexaoumrmioprekcrioptr” Al ¢ [JoroBop 3a 1iecus MexXay GaHKOBa HHCTHUTYIIHUS
(memenT) U ecuoHepa , TexHoummnoprekcraopt” A ot 23.12.2020 r., u

e Crnopa3yMeHHETO 3a IloracdBaHe Ha IIOCOYEHHTE 3allbAXKEHHd CKAIOYEHO Ha
23.12.2020 r. mexny ,Texmoummnoprekcriopr” A u ,Eckana Pycua” EOO/,
BKAIOYUTEAHO aHEKC KBbM Hero oT 23.11.2021 r. 3a noracaBaHe Ha B3€MaHETO
Ha YaCTH UAHU HU3IHIA0 B CPoK A0 23.12.2024 r.

BroucBaHeTo Ha y4peAeHHsI C TOPEIIOCOYEHUAT OOTOBOP 3aAor B lleHTpaaHUSI PETHUCTHP
Ha ocobeHuTe 3ar03u ([IPO3) e u3pwbpmieHo Ha 23.12.2021 r.

Kpenurop, yreTo B3eMaHe € 00e3IIeUeH0 C 0COOEH 3aA0T UMa MPAaBO Ha IPEATIOYHUTUTEAHO
YOOBPETBOPABAHE OT CTOMHOCTTA Ha 3aA0KEHOTO UMYLIECTBO B IIOPEIHOCTTA I10 YA. 722, aa. 1,
T. 1 or TwproBckuga 3akoH. [Ipu 3amouBaHe Ha H3II'bAHEHMHE BBHPXY 3aA0KEHOTO HMYIIIECTBO
KPEOUTOPHT € AANBKEH Jla 3asBU 34 BIUCBaHe B lleHTpasHHS PETHUCTHP HA OCOOEHUTE 3aA03H,
4e IPUCTHIIBA KbM HU3II'BAHEHUE U Ja U3BECTH 3aA0T0aTeEAd 3a 3aIlouBaHe Ha U3IbAHeHUeTo. C
BIIMCBAHETO Ha I[IPUCTBIIBAHE KBbM MU3II'BAHEHHE, 3aA0KEHOTO UMYIIECTBO IIpeMHUHaBa B
pas3nopexaaHe Ha 3aA0KHUS KPeaAUTop, KOMTO NMa IIpaBo a Ipoaasie OT CBOE UME U 3a CMeTKa
Ha 3aA0T0aTeAd 3aA0KE€HOTO UMYIIECTBO CAE U3THYAHETO Ha JABE CEAMUIIU OT BIIUCBAHETO, Y€
€ IIPUCTBIIUA KbM HU3ITbAHEHHE. 3aA0KHUIT KPEeIUTOp TPsSOBa da OIIpedeAr AEIOo3UTap, KOUTO
H3TOTBSI CIUCBHK Ha AWIlaTa, UMalll¥ IIpaBa BBPXY 3aA0XKEHOTO HMMYIIIECTBO, BbH3 OCHOBa Ha
IaHHU OT PETUCTHPA, KATOo II0COYBa pasMepa U IPUBHUAETUSITA Ha BCSIKO B3eMaHe, OTKpUBa Ha
CBOE MMe cMeTKa B 6aHKa, I10 KOSITO Ce IIPEeBEXKIAT CYMUTE, [TOAYIEHHU [IPH U3ITbAHEHHUETO BHPXY
3aA0KEHOTO UMYIIIECTBO U PA3IIPEAEAT CYMUTE, TIOAYIEHU OT HpoaazkbaTa Ha 3aA0KEHOTO.

Obe3nieuynTeaHuTe IIpaBa Ha [loBepeHMKa Ha OOAWUTAIMOHEPUTE BBHPXY B3E€MaHUATA,
IpeaMeT Ha o0e3IeYeHeTo, ChIIECTBYBAaT 40 MOMEHTa, B KOHTO o0e3redyeHnTe B3eMaHud 0paat
U3IISAO U3MIAATEHU AU IIOTACEHU I10 APYT HAYWH U [0 I'BAHOTO U TOYHO U3II'bAHEHNE Ha BCUYKU
3aabAXKeHUd Ha EMuTeHTa.

EMuTeHTHT ce 3ambpAakaBa BBB BCEKHM MOMEHT 3a CpoKa Ha HacTodllaTa €MUCHS
obAUTaIlUU A TOAabpiKa TaKbB pasMep Ha obesledeHue, IPU KOHUTO CHOTHOIIIEHUETO MEXKIY
cObopa Ha masapHUTE IIEHHW Ha HMYIIECTBOTO (B3eMaHUATa), IIpeaMeT Ha o0e3IeYeHHEeTO,
CBIAACHO CBHOTBETHATa OIl€EHKa OT AMIIEH3WpaH HE3aBHCUM OLIeHUTeA, KBbM ocTaTbhbiHaTa
HOMMHaAHA CTOMHOCT Ha €MHCHUSATA, € He 110 — MaAKo oT 1.10:1 (egHO A0 U JeCeT CTOTHH KbM
€IHO), TIPEeACTAaBAIBAII0 MUHHMaAHATa CTOMHOCT Ha obe3medeHuero. CrasBaHeTO Ha ToOBa
CBHOTHOILIEHUE € 33IBbAKUTEAHO 3a LIEAUS IIepHo] Ha eMUCHITA.

[Ipu mpomsiHa Ha obIaTa CTOMHOCT Ha UMYIIIECTBOTO, IPEAMET Ha 00e3IIeYEHUETO, IO
MUHHUMaAHaTa CTOMHOCT Ha o0e3IleYeHHeTo, EMUTEHTHT ce 3aabAaKaBa Ja YBEIOMH He3a0aBHO
IloBepeHnKa Ha OOAWUTAITMOHEPUTE M M4 MAOI'BAHU OOE3MeYEeHUETO C APYro HMYIIECTBO IO
nocturaHe Ha MUHHMMaAHaTa CTOMHOCT Ha obe3redyeHueTo. [loa Apyro UMyIECTBO II0 CMHCHAA
Ha MPEOXOOHOTO H3pedeHue, ce pasdupa IIbpPBU MO pPel 3aA0T BBPXY APYT/U B3eMaHUsd,
HaJOA€XXHO VIpPEeAEeH U BIIMCAH II0 pela W IIpU ycAoBUdATa Ha [loroBopa 3a H3IIbAHEHHE Ha
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dyukImara ,J/JoBepeHHK Ha obauramuoHepuTe MexRny ,lexHommmoprtekcropr” A u ,ABB
HNusectunmuu“ EOO/ M Ha CHBOTBETHO MPHUAOKUMUTE pasnopeAdM Ha AeficTBAIlOTO
3aKOHOAATEACTBO.

Kem 30.09.2021 r. e uspbpllleHa OLICHKA Ha CTOMHOCTTA Ha B3E€MaHETO, IIPeaAMET Ha
obearieueHue 10 HacTodIlaTa eMHuCHs obanranuy Ha ,TexHounmnoprekcropt” A/l. Beaaoxkurea
e ,Texmommmoprekcmopt” A. OileHKaTa € H3BBPIIEHA OT CEPTHMUIIMPAHHUIT OIIEHHTEA
Aronvua BeannoB Ha 15.11.2021 r., B Ka4eCcTBOTO CU Ha olleHUTeA Ha ,BeaunoB Koucyat”
EOO/, EMK 103088211, c per. Homep 902700016 ot 15.07.2020 r. u cayxebeH agpec Ha
opyzxecTtBoto: rp. Bapaa, ya. Xpucro BoreB Ne 6, Bx. B, er. 1. ,BeamnoB Koncyar” EOO/
IIpUTEXaBa CAeOHATa OLEHUTEACKA IIPaBOCIIOCOOHOCT: HEABIDKHUMH HMOTH, MAaIIUHH H
CBOPBLIKEHUS, TIpaBa Ha MHTEAEKTyaAHATA U UHAYCTPHUAaAHA COOCTBEHOCT U APYTU (PAaKTUIECKHU
OTHOILIEHUS, THPTOBCKU IIPEANIPUATHS U B3€MaHUsI, APYTHM aKTHUBH (HOBO U CBHBPEMEHHO
OBArapcKo H300pa3UTEAHO H3KYCTBO), 3€MEIEACKH 3€MU KU TpalHH HACaKIEHUs, II03€eMACHH
HMOTH B F'OPCKH TepUTOPUH. [IpyKecTBOTO € YyaeH Ha Kamapara Ha HE3aBUCHMHUTE OLIEHUTEAU
B Brarapua (KHOB) u npurexkana Ceptudukatr No 902700016/ 15.07.2020 r. uszganeH BB3
ocHoBa Ha [IpoTokoa ot 25 ouHu 2020 r. Ha YnpaButeanusa cbBeT Ha KHOB.

Beannos-Korcyat“ EOO/] € KOHCyATaHTCKA U OLIEHUTEeACKa oupMa, OCHOBaHa rpe3 1996
roguHa. B mpakTukaTra cH ApPYKECTBOTO C€ € YTBBPAHAO KaTo IIPEAIIoYHTaH IIapTHHROP B
chepaTa Ha €KCIIEPTHHUTE OLIEHKH U IIPUBATU3AIIMOHHUTE OLEHKHU. ,BeanHoB-Koncyar“ EOO/]
HM3rOTBS OLIEHKH Ha UMOTH, UIIOT€YHHU OIIE€HKM, IIPUBATH3AIINOHHHU OIIEHKH, OIIEHKHU 3a ChAa,
CUETOBOJHHU OLICHKH, 3aCTPaX0BATEAHHU OIIEHKH, OLIEHKH ITPH IIpoask0a Ha aKTHBH, OLIEHKHU 3a
arlopTHa BHOCKA, OLIEHKM 3a pas3BHUTHE, OLIEHKHU Ha HAeaAHa 4acT W APYTU CIIEeINaAU3UpaHU
€KCIIEPTHHU OLICHKH. YIIPAaBUTEA Ha APYyzKECTBOTO € ArogMua MiBanoB BeanHoB.

CrofiHocTTa Ha B3eMaHeTO Ha ,TexHoummmnoprekcrnopr” A ot ,Eckana Pycua” EOO/,
CBrAaQCHO HU3BBpIIIEHATA OLIEHKA OT FOPEIIOCOYEHUST HE3aBUCHUMUST OLIEHUTEA, € B pa3Mep Ha
44 090 800 aB. Kato ce nma npenBu, Ue TeKyIlllaTa HOMHHAAHA CTOMHOCT Ha OOAWTAIIMOHHUSA
3aeM e 35 MAH. AB., IPOLEHTHOTO CHOTHOIIECHHE Ha CTOMHOCTTA Ha 00E3[IEeYEeHHETO CIIPSIMO
OCTaTBhYHHS HOMHHAA (OCTaThb4YHATA FAABHHIIA) HA 3aeMa Bb3AHU3a Ha Hafg 125 %.

JpyzKecTBOTO, U3BBPIINAO OIlEHKaTa, CHhOTBETHO CEPTHU(PUIIMPAHUS OLIEHUTEA, HIMAaT
MKOHOMHYECKH UHTEpPEC, CBbp3aH ¢ EMuTenra.

EMurenTa e mpealnpues CBOEBPEMEHHH MEPKH 3a IIpeKpaTdBaHe Ha 3acTpaxoBKa
~OBAUTAILIMOHHU EMUCHUU", uznanena ot ,3A Apmeent” A/l B roa3a Ha ,ABB MuBectuiinn”
EOO/I (B kauecTBOTO My Ha [JoBEpEeHUK Ha OOAHTAIIMOHEPUTE), 10 3acTpaxoBaTeAHa moauiia No
20 100 1408 0000916314 ot 22.12.2020 1., ceraacHo 4a. 13, aa. 1, 7. 1 ot ObuuTe yCAOBHUA 3a
3acTpaxoBaHe Ha 00AUTAITMOHHU eMuCHH Ha ,3A] ApMmeerr" Al, KaTo KbM AaTaTa Ha HACTOLAIIIUS
[IpocniekT T € mpekpaTeHa, 6e3 ma ca HaAulle HeypeAeHU IIPeTeHIINH OT OBETE CTPaHH.

3. HaAHYHH ZOKYMEHTH

JloroBopHuTE OT CHILECTBEHO 3HAYEHUE U APYTH JOKYMEHTH BbB BPb3Ka C 00€3[1€UYeHUETO
Ha eMHCcHdaTa Morat Aa 6bpoaT pa3raciaHd Ha XapTHEeH HOCHTEA Ha aapeca Ha EmureHTa - rp.
Codpus, ya. ,Ppenepuk Koamo Kropu” Ne 20, Ha agpeca Ha [JoBepeHUKa Ha OOAUTAIOHEPUTE
u Ob6esneueH kpeauTop - ,ABB HUuBectunun“ EOO/I — rp. Bapna, ya. ,Jlap Acer® Ne 20, kakTO
U Ha caiita Ha Emurenra : https:/ /www.tiexport.com /bg/news

74


https://www.tiexport.com/bg/news

»TexXHOHMNIopTeKcnopT” ALl IIpocnexkT

JloAyIoATINCaHOTO AMIIE, B KA4YE€CTBOTO CH Ha IIpejacTaBadBall ,TexHouMnopTeKcrnopt”
A]l, c moamuca cu Aekaapupa obcTosiTeAcTBaTa, [IOCOYEHH II0-Tope B pasaea ,,OTTOBOPHU AULIa”,
BKAIOUHTEAHO JleKaapHupa, de [IpoCleKkThT ChOTBETCTBA Ha M3UCKBaHUATA Ha PeraameHt (EC)
2017/1129, T'aaa mecra ot 3IIIIIK 1 akToBeTe I10 IPHUAATAHETO HM.

WBan TomopoB
N3IbAHUTEAEH JUPEKTOD

JloaynmoanmucaHuTe AWlla, B KQYEeCTBOTO CH Ha IpeacraBaaBauy ,Peaa dunanc” A, B
Ka4eCTBOTO My Ha YII'bAHOMOILIEH HHBECTHUIINOHEH ITOCPEeAHUK Ha ,TexHommmopTekcropt” AL, ¢
MIOAIACAa CH AeKAapHUpaT oOCTOSTEeACTBaTa, IIOCOYEHHU II0-rope B pasaes ,OTroBopHU Anua”,
BKAIOYHTEAHO JieKAapupatr IIpocrekTBT CHOTBETCTBA Ha M3UCKBaHUATa Ha PeranamenTt (EC)
2017/1129, T'aaBa TIIK 1 akTOBETE 10 IIPUAATAHETO UM,

IIpokypucr
UIT ,,Pean dunanc” A
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