Hokymenmvm e akmyanen kom 01.01.2022 2. u e nyonuxkyean 3a yeaume na npeoocmassamne Ha
UH@poOpMmayua 3a HAYUOHATHUmME PA3NOPEOdU OMm NPYOEHUUAIHO eCeCHmEo CblacHo 4. 2,
nap. 1 om pewenue EIOPA- BoS-19/162 om 7 mapm 2019 2.

HAPE/IBA Ne 34 o1 4.10.2006 r. 32 ycj10BUSITA 32
CKJII0OYBAaHE HA CJeJIKM 32 HAMAJIIBaHEe HA MHBECTHULMOHHUSA
PHUCK, CBbP3aH ¢ AKTHUBUTE HA (DOHI0BETE 32 TONBJIHUTETHO

NMEHCHOHHO OCUTYPsiBaHe U (DOHI0BETE 32 U3BLPUIBAHE HA
IUIANAHUA U 32 N3UCKBAHUSITA U OTPAHUYEHHUSITA KbM TE€3H
ClIeJIKH
(3ara. usm. — JIB, 6p. 60 or 2021 1.)

ITpuera ¢ Pemenne Ne 66-H na Komucusra 3a ¢unancos naazop ot 4.10.2006 r., o6H., 1B,
op. 86 ot 24.10.2006 r., m3Mm. u goi., 6p. 29 or 18.03.2008 r., 6p. 53 ot 11.07.2009 1., 6p. 21 oT
9.03.2018 r., B cuma ot 19.11.2018 r., usm., 6p. 41 or 21.05.2019 r., u3m. u gom., O6p. 8 or
28.01.2020 r., gom., 6p. 81 ot 15.09.2020 r., u3Mm. u gor., 6p. 60 ot 20.07.2021 r.

Paznea 1
OO0 MoJ10KeHUA

Y. 1. C ta3u Hapenda ce onpeaessT:

1. ycnoBusTa 3a CKJIIOYBAHE Ha CAEIKH 32 HaMaJsBaHE HAa MHBECTHUIMOHHUS PUCK MO L.
1796, an. 1 or Komekca 3a commanHo ocurypsiBane (KCO), kakTo W HM3UCKBaHHATA U
OTPaHUYCHUATA KbM THX;

2. (u3m. — /1B, 6p. 21 ot 2018 r., B cuma ot 19.11.2018 r.) ma3zapure B TpETH ABPKABU 110
1. 1796, an. 2, 1. 1 u 1. 2, 6ykBa "a" KCO, Ha KOUTO MOTar J1a ce CKJIF0YBAT CACIKU C PIOUYBPCH
U OIIMH 32 HaMaJIsiBaHEe Ha MHBECTUIIMOHHUS PHCK;

3. (moBa — /JIB, 6p. 21 ot 2018 r., B cruta ot 19.11.2018 1.) TpeTute abpxasu 1o wi. 1796,
an. 2, 1. 2, 6yksa "6" KCO.

Paznea 11
Yci0BuS 32 CKJIIOYBAHE

Y. 2. (1) (U3m. — 1B, 6p. 60 ot 2021 r. ) [IeHCHOHHOOCHUTYPUTEITHOTO APY>KECTBO MOXKE Ja
CKJIIOYBA OT MMETO M 3a CMETKAa Ha YIpaBisiBaH OT HEro (OHJ 3a JOMBIHUTEIHO TEHCHOHHO
ocHurypsiBane uin GoH/ 3a U3BBPIIBAHE HA IIANaHUs cAeNKHU 1o wi. 1790, an. 1 KCO, napudanu
Mo-HaTaThK "XEKUpAIM CHENKHU'", caMO ako ca C 1€l HaMajsiBaHE HAa WHBECTHUIIMOHHUTE
PHUCKOBE, CBbP3aHU C aKTUBUTE Ha ChOTBETHUA (DOH.

(2) (Or™m. — IB, 6p. 21 ot 2018 1., B cuma ot 19.11.2018 r.).

(3) (M3m. — IB, 6p. 21 ot 2018 1., B cuna ot 19.11.2018 1., gom., 6p. 60 ot 2021 1. )
XeKupaIiuTe CACNKH TPSOBa 1a ChOTBETCTBAT HA OMPEACIICHUTE B MHBECTUIIMOHHATA TIOJTUTHKA
Ha (QOHJa 3a JOMBIHUTETHO MEHCHOHHO OCUTYpsSIBaHE LENM W CTpaTerus 3a yIpaBleHHE Ha




WHBECTUIIMOHHUTE PUCKOBE, BKIIOYUTEIHO HA MOJMTHUKATA 32 TAXHOTO HaMajsBaHE, CbOTBETHO
Ha LEJIUTE, U3UCKBAHUATA U OTpaHUYeHusATa 1o wi. 144a, an. 2, . 7 KCO.

(4) (U3m. — 1B, 6p. 60 ot 2021 1. ) [IeHCHOHHOOCHUTYPUTEITHOTO APYKECTBO MOXKE J1a
CKJIIOYH Xe/DKUpaIla CIIeIKa OT UMETO U 32 CMETKA Ha yIpaBisBaH OT Hero (GoHA 1mo an. 1, mpu
yCIIOBUE Y€ B JJOTOBOPEHMUSI 110 CIETKATa CPOK:

1. mepxku B moprdeitna Ha (oHAA XeKUpaHUS aKTUB - KOraTO YpPEeXMTaHETO Ha
3aJIBJKEHUSTA 10 CAeNKaTa IpeaBuxkaa pusndeckara My JOCTaBKa;

2. moaAbpKa MAPUYHHM CPEACTBA W/WIKM OBP30 JUKBHIHU IBITOBH IICHHM KHUXA B
WHBECTUIIMOHHUS TmopTdheiin Ha ¢GoHIAa HAa HUBO, OCUTYpPSBAIIO TEKYIIOTO YpekIaHe Ha
3aJIBJDKEHUSTA TI0 CAENKATa, KAKTO ¥ HEOOXOAMMHUTE JIMKBUIHY CPEICTBA Ha Ma/Ie’Ka Ha ClenKaTa
- KOraTo ypeX/IaHeTo Ha 3aIbJKEHUSTA CE U3BbPIIIBA B TAPUYHU CPEJICTBA.

(5) (U3m. — 1B, 6p. 21 ot 2018 ., B cuia ot 19.11.2018 r.) [IeHCHOHHOOCUTYPUTEITHOTO
IPY’)KECTBO MOXE Ja CKJII0UBA XEKUPAILIU CIEIKH CaMO B ChOTBETCTBHME C IpaBWiaTa MO 4Jl.
1798, an. 1 KCO.

(6) (U3m. — JIB, 6p. 21 ot 2018 1., B cuma ot 19.11.2018 r., 6p. 60 ot 2021 r. ) Jlunero,
OTTOBOPHO 3a M3TOTBSIHE HA MPEIJIOKEHUS 32 CKIIOYBAHE HA XEIDKUPAIIN CICIKH M Ha aHAIU3H
3a BIMSIHMETO Ha XEeKUPAILUTE CACIKH BbPXY PUCKOBHS MPpoduil Ha mopTdeiisia Ha CbOTBETHUS
¢donx mo an. 1, TUIETO, OTTOBOPHO 3a OJ00psIBAaHE HA CKIIFOUYBAHETO HA XEKUPAIIU CICIKH, U
JUIETO, OTTOBOPHO 32 YIPaKHSABAHE Ha KOHTPOJI BbPXY PUCKA HAa aKTUBUTE Ha (OHIA, pUcKa Ha
XEeDKUPAIIUTE UHCTPYMEHTH U OILICHKAaTa Ha TsAXHATa €()EeKTHBHOCT, KAaKTO M BBHPXY PHCKa Ha
WHBECTUIIMOHHMS TopTdeiin Ha GoHa, HE MOTaT 1a ObAaT €THU U CHIIH JIUIIA.

Ya. 3. (U3m. — 1B, 6p. 21 ot 2018 1., B cuna ot 19.11.2018 r., 6p. 60 ot 2021 r. ) [Ipenu
MIEHCUOHHOOCUTYPUTEITHOTO APY’KECTBO J1a CKIIIOYHU XEKHUpalla cJejika OT UMETO U 32 CMETKa Ha
donx mo wi. 2, anm. 1, AUIETO, OTTOBOPHO 3a M3TOTBSIHE HA MPEIOKEHHUS 3a CKIIOYBAHE Ha
XEKUpAIly CACNKU M Ha aHAJIU3U 3a BIMSHHETO HAa XEDKUPALIUTE CIEIKU BbPXY PUCKOBHUS
npodun Ha noprdeitna Ha poHa, TpsiOBa aa:

1. unentudunupa pucka, CBbp3aH ChC CHOTBETHUS aKTHB Ha (OHAA, U PUCKA, CBHP3aH C
XeKUPAIUs HHCTPYMEHT;

2. aHaNIM3Mpa pa3Mepa Ha PUCKa, CBbP3aH ChC ChOTBETHUS aKTUB Ha (OHAA, M J1a U3TOTBU
00OCHOBKa 3a CTETIEHTA, B KOSITO CE MPOTHO3UPA 1a ObJe HaMaJeH;

3. OLIEHM BIUSHUETO HA XEKUpAIIUS HWHCTPYMEHT BBpPXY HHUBOTO Ha pHUCKAa Ha
WHBECTULIMOHHUS MopTdeitn Ha GpoHAaa;

4. ompenenyu M3TOYHUIMTE HA MH(OpMAIMs, KOUTO III€ C€ M3MOI3BAaT MpPHU OLEHKaTa Ha
XeKUPAIUs THCTPYMEHT, U J1a u30epe METO/I, TI0 KOKTO IIIe ce OICHsIBa HeroBaTa e(heKTHBHOCT;

5. (m3m. — JIB, Op. 21 ot 2018 r., B cuna ot 19.11.2018 1.) mperneHn chbOTBETCTBHETO HA
HacpelHaTa cTpaHa Mo XepKupaiiara ceiKa ¢ U3UCKBaHusATa no wi. 4, ain. 1, 1. 1 u 2;

6. (u3m. — JIB, Op. 21 ot 2018 r., B cmma ot 19.11.2018 r., 6p. 8 ot 2020 r.) mpoBepu
HAJIMYMETO Ha N30paHus Mazap B CIHCHKA MO 4. 5;

7. (u3m. — JIB, 6p. 21 ot 2018 1., B cuna ot 19.11.2018 r.) M3roTBM MUCMEHO MOTHUBHPAHO
MPEIOKEHUE 32 CKIIOYBAHE HA XEIDKUpaIiaTa CIAeNiKa 10 JUIETO, OTTOBOPHO 33 0JI00pSBAHETO
.

Y. 4. (1) (IIpenumien tekct Ha 4. 4, usMm. - /IB, 6p. 21 ot 2018 r., B cuma ot 19.11.2018 1.,
op. 60 or 2021 r. ) IIeHCHOHHOOCHUTYPUTEITHOTO JAPYKECTBO MOXE Ja CKJI0YBa (HOPYBPIAHHU
BaJyTHU JOTOBOPH U JIMXBEHU CYarlOBU CAETKHA OT UMETO U 3a CMeTKa Ha (GoHI 1o wi. 2, ai. |
MIPU CJICAHUTE YCIIOBHUS:

1. (m3m. — JIB, 6p. 21 or 2018 r., B cmma or 19.11.2018 r.) HacpemHa cTpaHa 1O
XemKupalaTa clienka aa 0bae 6aHka WM HUHBECTUIIMOHEH TTOCPEIHHUK, MOJIYUUIIN pa3pelieHne 3a



M3BBPIIBAHE HA JIEWHOCT CHIJIACHO 3aKOHOJIATEJICTBOTO Ha JbprkaBa — WiIeHKa Ha EBponelckus
Chl03, Ha Jipyra nabpkaBa — crpaHa no CnopazymeHuero 3a EBpomeicko MKOHOMHYECKO
MPOCTPAHCTBO, WJIM HA JbpXKaBa C PABHOCTOMHM Ha TMpujaraHute B EBponeickus cbro3
NpYJCHIMATIHA HAA30pHU W PEryJaTOPHU HW3UCKBAHHUS CIPAMO KPEAUTHUTE WHCTUTYIUH,
CHOTBETHO CIPSIMO MHBECTHIIMOHHUTE MOCPEIHUIIM, ONpesesieHa ¢ peuieHue Ha EBpomneiickaTta
komucusa ceriacHo wi. 107, maparpad 4 ot Permament (EC) Ne 575/2013 na EBpomneiickus
napaaMeHT U Ha CwbBera oT 26 roHM 2013 . OTHOCHO NPYAEHUMATHUTE H3UCKBaHUA 3a
KPEAUTHUTE HHCTUTYIIMA U WHBECTUIIMOHHUTE TOCPETHUI U 3a u3MeHeHue Ha Permament (EC)
No 648/2012 (OB, L 176/1 ot 27 ronm 2013 r.), Hapuuan mo-HataThk "Permament (EC) Ne
575/2013", 1 KOUTO MUMAT:

a) (m3m. — /1B, Op. 8 ot 2020 r.) IBITOCPOUEH KPEOAUTEH PEUTHHT, ChOTBETCTBAIL Ha CTETICH
Ha KpeAUTHO KayecTBO He mo-Hucko oT "4" cerimacHo Ilpunoxenue III Ha Permament 3a
msmeiaHeHne (EC) 2016/1799 na Kommucusta or 7 oktomBpu 2016 T. 3a ompenensHe Ha
TEXHUYECKH CTaHJAPTHU 32 U3ITBIHEHHE 110 OTHOLIECHHE Ha ChOTHACSHETO HA KPEIUTHUTE OLICHKH
Ha areHIMUTE 3a BBHIIHA KPEJUTHA OLICHKA 33 KPEIUTHUS PUCK B CHOTBETCTBUE C wieH 136,
nmaparpad 1 u wien 136, maparpad 3 or Permament (EC) Ne 575/2013 nma Espomneiickus
napiaameHT 1 Ha CoBera (OB, L 275/3 or 17 oxrtomBpu 2016 r.), HapuyaH I[O-HATaThK
"Pernament 3a m3nwiaenue (EC) 2016/1799", nnmn

0) (m3m. — JIB, Op. 8 ot 2020 r.) ABATOCpPOUYEH KPEAUTEH PEHUTHHT, CHOTBETCTBAI Ha
peiTuHr mo OykBa "a" M MPUCHAEH OT PEUTHHIOBA areHIMs, PETUCTPUpPaHa WK cepTudUImpana
B choTBeTcTBHE ¢ Permament (EO) Ne 1060/2009 na EBponeiickust mapiameHnT u Ha ChBeTta oT 16
cenrremBpu 2009 1. oTHOCHO areHiuuTe 3a KpeauteH peiitunr (OB, L 302/1 ot 17 nHoemBpu 2009
r.), KosATo He ¢ BkiItoueHa B [Ipunoxxenne Il Ha Pernmament 3a m3nwiaaenue (EC) 2016/1799;

2. HAcpelIHaTa CTpaHa 1o CAeNKara J1a He € CBbP3aHO JIUIE ¢ IEHCHOHHOOCUTYPUTEITHOTO
JPYKECTBO 10 cMuchia Ha § 1, an. 2, T. 3 KCO;

3. XeKHUpaIUAIT WHCTPYMEHT Jla TOJUIeKH Ha eXEIHEBHA OIEHKAa MO CIpaBeIuBa
CTOMHOCT, KOSITO MOe J1a ObJie IPOBepeHa;

4. XeKUPAITUAT UHCTPYMEHT Ja MOXe Ja ObJe nmpojaageH ot (OHA O BCIKO BpeMe WU
3aetara oT (oH/a MO3UIUS MOXKE J1a ObJIe MPUKIIIOUCHA UITH 3aKpHUTa uype3 0CceToBa CCIIKa;

5. (aoBa - IB, 6p. 53 ot 2009 r., nom., 6p. 21 ot 2018 r., B cuna ot 19.11.2018 1., uzm., 6p.
60 ot 2021 r. ) chCc cKIIOYBAHE HA XEDKUpAIlaTa CIeIKa HE Ce HapylIaBaT WHBECTHUITMOHHUTE
orpannuenus, npeasuaeH B KCO 1 B MHBECTUIIMOHHATA TOJUTHKA Ha (OHIA 32 TOMBIHUTEITHO
MIEHCUOHHO OCUTYpsIBaHE, ChOTBETHO B IIpaBUJIaTa HAa (DOHAA 3a U3BBPLIBAHE HA IJIAIIAHUS.

(2) (HoBa — JIB, 6p. 21 ot 2018 r., B cruta ot 19.11.2018 1., u3m., 6p. 8 ot 2020 1.) Koraro
MEHCUOHHOOCUTYPUTEIIHOTO APYKECTBO CKIIOYBA (OPYBPICH BAJIyT€H JOTOBOP WIIM JIMXBEHA
cyaroBa c/efika ¢ OaHKa WJIM ¢ MHBECTUIMOHEH MOCPEAHHUK C KPEIUTEH PEUTHHT, MPUCHIEH OT
areHnus o ai. 1, 1. 1, 6yksa "0", To npencrass Ha Komucusra 3a ¢puHaHCOB Ha/130p 0OOCHOBKA
3a ChOTBETCTBHETO HA TO3U PEUTHHT HAa KPEIUTEH pelTHHT 1o ai. 1, T. 1, Oyksa "a".

(3) (HoBa — IB, Op. 21 ot 2018 1., B cruta ot 19.11.2018 r.) O60ocHOBKaTa 1Mo ail. 2 ce
npeacTraBsa OT HICHCUOHHOOCUTYPUTCIIHOTO APYKCCTBO IPU:

1. IBPBOTO CKJIOUBaHE Ha (GOPYBPICH BayTEH JOTOBOP WM JMXBEHA CyaroBa C/IEKa ChC
ChOTBETHaTa OaHKa WJIM MHBECTUILMOHEH MOCPEAHHMK — B CPOK TpU PaOOTHH HU OT JAEHS Ha



CKJIIOYBAHC Ha XCKHpalara CACIKa,

2. IIpoMsaHa B CbOTBETCTBUCTO HA MUHUMAJTHUTC HUBA HA KPEAUTHUTEC peﬁTHHFH 10 all. 1, T.

nan

1, 6ykBa "0" cmpsimo Te3m mo an. 1, T. 1, OykBa "a" — B cpok Tpu pabOTHU THH OT ACHSA Ha
y3HaBaHe.

Pazneua I11
N3ucKBaHUA U OTPAHUYECHHUS KbM XeKHPALIUTE CACIKHU

Ya. 5. (U3m. — [IB, 6p. 21 ot 2018 r., B cuma ot 19.11.2018 r.) [Tazapute B TpeTH AbpKaBU
mo wi. 1796, an. 2, 7. 1 u 1. 2, 6ykBa "a" KCO ca:

1. Australian Securities Exchange ASX (ABcTpanus);

2. Montreal Exchange MX (Kanana);

3. Singapore Exchange SGX (Cunramnyp);

4. NASDAQ Futures Exchange NFX (ChennHeHn aMepuKaHCKU IIATH);

5. (Hosa — JIB, 6p. 8 ot 2020 r.) NASDAQ PHLX (ChennHeHN aMEpUKAHCKH IIIaTH);
6. (Hosa — /1B, 6p. 8 ot 2020 1.) NYSE Arca (ChenrHeHH aMepUKaHCKH IIATH);

7. (HoBa — JIB, 6p. 8 ot 2020 .) NYSE MKT (ChennHeHN aMepUKAHCKH I1IATH);

8. (Homa — 1B, 6p. 8 ot 2020 1.) One Chicago (ChennHeHn aMepUKaHCKH IIATH);

9. (Ilpegumna 1. 5 — 1B, 6p. 8 ot 2020 1.) Chicago Board Options Exchange CBOE
(CpenuHeHn aMepUKaHCKH IIaTH);

10. (ITpegumua 1. 6 — 1B, 6p. 8 ot 2020 r.) Intercontinental Exchange ICE (Cbenunenu
aMEpPUKaHCKH IIaTH);

11. (ITlpegummua 1. 7 — JAB, 6p. 8 or 2020 r.) CME Group (ChenuHeHHn aMepUKaHCKU
IaTH);

12. (ITIpeaumna 1. 8 — JIB, 6p. 8 oT 2020 r.) EUREX US (CheaniHeHH aMepUKAHCKU IIATH);

13. (ITpegumna 1. 9 — IB, 6p. 8 ot 2020 r.) Japan Exchange Group JPX (SInmonus);

14. (ITpegumna 1. 10 — /1B, 6p. 8 ot 2020 r.) Tokyo Financial Exchange TFX (SImonwust);

15. (HoBa — /IB, 6p. 8 ot 2020 r., OTHOCHO BJIM3aHETO B CcHia - BIXK § 6 or Hapenbara 3a
n3mMeHenue u aombiaHeHue Ha Hapemba Ne 29 ot 2006 r.) ICE Futures Europe (OGemuneno

KpaJCTBO);
16. (HoBa — JIB, 6p. 81 ot 2020 r., B cruta ot 1.01.2021 r.) London Stock Exchange LSE



(ObenuHEeHO KPaJICTBO);

17. (HoBa — IB, 6p. 81 ot 2020 r.) Tel Aviv Stock Exchange TASE (13paen);

18. (HoBa — 1B, 6p. 81 ot 2020 r.) Bolsa de Valores de Colombia BVC (Komym6wus);

19. (Hosa — 1B, 6p. 81 ot 2020 r.) Bolsa de Derivados De Mexico MexDer (Mekcuko);

20. (Hosa — /1B, 6p. 81 ot 2020 r.) New Zealand Exchange NZX (Hosa 3enanmus);

21. (HoBa — JIB, Op. 81 ot 2020 r.) Borsa Istanbul Futures & Options Market VIOP
(Typuwms);

22. (Hosa — 1B, 6p. 81 ot 2020 r.) Santiago Stock Exchange (Yunn);

23. (Homa — /1B, 6p. 81 ot 2020 r.) Korea Exchange KRX (FOxxna Kopes).

Y. Sa. (Hos — /IB, 6p. 21 ot 2018 r., B cuna ot 19.11.2018 r.) Tpeture Abp>kaBu Mo 4l
1796, an. 2, T. 2, 6ykBa "6" KCO ca nppxkaBuTe ¢ paBHOCTONHU Ha npujaranute B EBponeickus
CHIO3 TIPYICHIIMATHA HAJ30PHU U PETYIaTOPHU M3UCKBAHHS CIPSIMO KPEIUTHUTE MHCTHTYIIUH,
ompesereHu ¢ pemenne Ha EBponelickata komucus cerimacHo wi. 107, maparpad 4 ot Permament
(EC) Ne 575/2013.

Y. 6. (1) (U3m. — IB, 6p. 21 ot 2018 r., B cuna ot 19.11.2018 r., 6p. 60 or 2021 1. ) B
cllyyail ye MEeHCMOHHOOCUTYPHTEIHOTO JAPYXKECTBO CKIIIOYBAa cienka mo wi. 17906, am. 2, T. 2,
oyksa "0" mimu 1. 3 wim 4 KCO ot numeTro u 3a cMeTka Ha GoHA 1o Wwi. 2, ail. 1, TO € IIHKHO 1a
OTIpe/IeNIN CTOMHOCTTA HAa PHUCKAa OT HEM3IBIHCHHE Ha 3aIbJDKCHUATA Ha HACPEIIHATa CTpaHa 1o
c/IeJIKaTa.

(2) (M3m. — [IB, 6p. 21 ot 2018 1., B cuna ot 19.11.2018 r.) CToliHOCTTa HA pUCKa 110 ai. |
€ paBHa Ha CTOMHOCTTa Ha Hepealln3upaHaTa rneyanlda oT CKIIoUeHarTa cJelka.

(3) (Hoga - /IB, 6p. 29 ot 2008 r.) CToifHOCTTa Ha HepeaJn3upaHara rneyajada e paBHa Ha
razapHaTa CTOMHOCT Ha JOrOBOpa, KOTaTo TS € MOJIO0XKHUTEHA.

(4) (Hosa - JIB, 6p. 29 ot 2008 r., mom., 6p. 53 ot 2009 r., u3m., 6p. 21 ot 2018 ., B cuna
or 19.11.2018 1., 6p. 41 ot 2019 1., 6p. 60 ot 2021 1. ) [lazapHaTa CTOMHOCT Ha JOTOBOpA CE€
orpesieNia MpH Cla3BaHe Ha W3MCKBaHUATa mo wi. 10a, am. 4, 5 wnmm 6 or Hapenba Ne 9 ot
19.11.2003 r. 3a HauMHa W pema 3a OIEHKAa Ha AaKTHUBUTE M [AaCUBUTE Ha
MEHCUOHHOOCUTYPUTEIIHOTO JIPY’KECTBO U Ha YNPABISABAHUTE OT HETro (POHIOBE, HA CTOMHOCTTA
Ha HETHUTE aKTUBU Ha (OHJOBETE, 3a U3UYMCIIABAHE U OOSBABAHE HA CTOMHOCTTA Ha €IUH s, 3a
W3UYUCISIBAHE M CHIIOCTaBSHE HA JOXOIHOCTTa OT WHBECTUIIMOHHUTE UMOTH M 32 W3UCKBAHUATA
KbM BOJICHETO Ha HWHAMBUAYAJIHUTE MApTUAM M Ha aHATUTHUYHUTE CMETKU BBB (POHI 3a
pascpouenu tramianus (B, 6p. 109 ot 2003 r.) (Hapen6a Ne 9), kakTo U B ChOTBETCTBHE C
MpaBWJIaTa 3a OLIEHKA HA aKTUBUTE U MAaCHUBUTE HA MEHCHOHHOOCUTYPUTETHOTO JIPYKECTBO U HA
yIpaBIsIBaHUTE OT HETO (POHIOBE.

(5) (Ilpemumaa an. 3 - JIB, Op. 29 ot 2008 r.) Ilpm ompenensiHe CTOWHOCTTa Ha
Hepeanu3upaHaTa nevyanda mo aji. 2 He ce B3eMaT MPEIBU] TAKCHUTE U KOMHUCHUOHHHUTE, KOUTO CE
IUIalaT Npy CKII0YBAaHE HAa TAKKUBA CHCIKH.

(6) (ITlpequmina an. 4 - JIB, 6p. 29 ot 2008 r., u3Mm., 6p. 60 ot 2021 r. ) B cny4aii ue houA
no wi. 2, ai. | mpuTexaBa XeIKUpalld MHCTPYMEHTU IO HAKOJKO CHAEIKU C €lHa HacperiHa
CTpaHa, CTOMHOCTTa Ha PUCKAa OT HEM3IBbIIHEHUE Ha 3aAbJDKCHHSTA Ha HACpel[HATa CTpaHa IO
TE3U CAEJKU € paBHA Ha pa3jiMKaTa MEXy HepeaTu3upaHuTe nedaiadu U 3ary0u OT BCUYKU TE3U
CIEJIKH, aKO:

1. caenkuTe ca CKIIOYEHH Bb3 OCHOBA Ha HETHPAIIO CIIOpa3yMEHHE ¢ HacpellHaTa CTpaHa;

2. HETHpANIOTO CHOpasyMeHwe mo T. | mpenBmwkaa, 4e B clydyail Ha HEM3IIBIHCHUE,
HECHCTOSATEIHOCT WJIM JIMKBUAIIMS HAa HacpelllHaTa CTpaHa 1o CAeNKaTa ce U3YHCIIsABa CaMo €THO
3aIbJKEHUE (B Cilydail Ha HETHa OTpHUIlaTeNHa Ila3apHa CTOMHOCT) MM CaMO €IHO B3e€MaHE (B
cllydaii Ha HETHa IIOJIOKUTENHA I[la3apHa CTOMHOCT) KbM (OHIa, Karo B3eMaHMITa W



3aJIbJKEHUSATA, KOUTO ca 00EKT Ha HETUPALIOTO CIIOpa3yMEHHUeE, CE CUUTAT 3a IOTaCceHU;

3. HEIUIaTeXOCMOCOOHOCTTAa HAa HACpPEI[HATa CTpaHa € OCHOBaHUE 3a MpeKpaTsBaHE Ha
JI0TOBOpA.

(7) (HoBa - 1B, 6p. 29 or 2008 r.) B chnyuaute mo ajn. 6 MEHCHOHHOOCUTYPUTEITHOTO
IpY>KECTBO OIpe/ess Ha HeTHa 0a3a CTOMHOCTTa Ha pUCKAa OT HEU3MBbIHEHHE Ha 3abJDKEHUSATA
Ha BCSKa HacpelHa CTpaHa MO JOTOBOPHUTE, BKIIOUEHU B HETHUPAIIOTO CIOpPa3yMEHHE, KaTo
MOJIOKUTETHA pa3iKa OT HEepeaTu3upaHuTe Nevyaaou U 3aryOu 1o Te3U JOTOBOPH.

(8) (Ilpequmina an. 5 - JIB, 6p. 29 ot 2008 r., u3m., Op. 53 ot 2009 r., Op. 21 o 2018 1., B
cuna ot 19.11.2018 r., 6p. 60 or 2021 r. ) CroliHOCTTa Ha pPHCKa OT HEU3IbJIHECHHUE HA
3aIBJDKEHUSATA HA HACPEIIHATA CTPaHa BbB BPh3Ka ChC CKIIIOUYCHH C Hesl €JHA WIIH MTOBEYE CIACIKI
mo wi. 1796, am. 2, 1. 2, 6yksa "0", T. 3 1 4 KCO He Moke 1a HaaXBBPJs 5 Ha CTO OT HETHUTE
aKTHBH Ha CbOTBETHUS (OHJ 110 4. 2, ai. 1.

Ya. 7. (1) (U3m. - JIB, 6p. 53 ot 2009 r., 6p. 21 or 2018 r., B cuma ot 19.11.2018 1.)
[TeHCMOHHOOCHUTYPUTEITHOTO IPYKECTBO € JIBKHO JIa ONPEeNis BCEKA padOTeH JIEH CTOMHOCTTA
Ha TMa3apHUs PUCK Ha XEKUpAUIUTe HWHCTPYMEHTH M Ha pHCKAa OT HEU3NbJIHEHHE Ha
3aIbJDKEHUSATA HA HACpeIlHATa CTPaHa 1Mo CKIIFOYEHU caenku mo wi. 1796, an. 2, 1. 2, Oyksa "0",
T. 3 u 4 KCO u 51a u3roTBsi €KEIHEBHO CIPaBKa 3a CTOMHOCTTA Ha PHUCKA, ChAbPIKAIIA JAaHHU
chIJIacHO oOpasena 1o ui. 9, ain. 4.

(2) (M3m. — 1B, 6p. 21 ot 2018 1., B cuma ot 19.11.2018 r.) CymaTta OT cTOMHOCTHTE Ha
pUCKa OT HEW3NbJIHEHHE HA 3aJbJDKCHUATA HA HACPEIIHUTE CTPAHU MO BCHYKH CACTKH 1O HII.
1796, an. 2, 1. 2, 6ykBa "0", T. 3 u 4 KCO u cymara oT CTOMHOCTUTE Ha Ma3apHUs PHUCK Ha
BCUYKHU XE/DKUPAIIM WHCTPYMEHTH HE MOXKE Jla HAJBUIIABA CTOMHOCTTA HA HETHUTE aKTHBH HA
(dhoHIa 32 CHOTBETHUS JICH.

(3) (Homa - 1B, 6p. 53 ot 2009 r., u3m., 6p. 21 ot 2018 r., B cuma ot 19.11.2018 r., 6p. 41
ot 2019 r., 6p. 60 ot 2021 1. ) CroliHOCTTa Ha Ma3apHHUS PUCK Ha (IOYBPCHUTE JTOTOBOPH,
GbOopybpAHUTE BAIYTHH JOTOBOPH M JIMXBEHUTE CYyallOBU CJIEIKH CE€ OMpeielis 1Mo MEeToja Ha
razapHaTa OlLIeHKa U € paBHa Ha TeKyllaTa eKCno3ulus Ha Gouaa mo ui. 2, an. 1 mo cboTBETHHS
JIOTOBOP, KbM KOATO ce TIpubaBs 100aBKa, U3YUCIIEHA ChIIacHo ail. 5. Tekymara eKCro3uIus mo
JoroBopa € adCoIIoTHAaTa BEJTMYMHA Ha Ma3apHaTa CTOMHOCT Ha JJOTOBOPA, OLEHEHA ChITIACHO YJI.
10a, an. 1, 3, 4, 5 unu 6 ot Hapen6a Ne 9 1 B ChOTBETCTBHUE C TIpaBHIIaTa 32 OIEHKA HA aKTHBUTE
U MAaCHUBUTE HA TIEHCHOHHOOCUTYPUTEIHOTO APY>KECTBO M YIPABISABAHUTE OT HEro ()OHIIOBE 3a
JIeHsI, 32 KOWTO C€ OTHACs OIICHKaTa Ha CTOWHOCTTA Ha Ta3apHUs PHUCK, KOTaTo Ta3u Ma3apHa
CTOMHOCT € MOJIOKUTENIHA, U HyJla, KOraTo € OTpUIlaTeIHa.

(4) (Homa - 1B, 6p. 53 ot 2009 r., u3m., 6p. 21 ot 2018 r., B cuia ot 19.11.2018 r., 6p. 60
ot 2021 r. ) CroiiHOCTTa Ha Ta3apHHs PUCK Ha OMIMATA € paBHA Ha TEKyIlaTa €KCIIO3HUIUs Ha
donma mo wi. 2, an. 1 kpbM 0a30BHUA aKTHB Ha OMIMITA, KbM KOSATO ce MpubaBs A00aBKa,
M3YHUCIIeHA ChINIacHO ail. 5. Tekymara ekcrno3uius KbM 0a30BHs aKTUB Ha OMIUATA CE OMPEIeIs
gpe3 JIelTa eKBUBAJICHTA, KOWTO € MPOW3BEJCHNE OT Ma3apHaTa CTOMHOCT Ha 0a30BHS aKTUB 3a
JIeHsI, 32 KOMTO ce OTHACs OIleHKaTa Ha CTOMHOCTTA Ha Ma3apHUs PUCK U JieNTa KoeQHuIeHTa Ha
OTIIIHSITA.

(5) (Homa - /IB, 6p. 53 ot 2009 r.) JIo6aBkaTa 1o ai. 3 u 4 ce U3YUCIABA KATO MPOIICHT OT
CTOMHOCTTa Ha 0a30BUS aKTUB (JOTOBOPEHOTO KOJIWYECTBO, YMHOXKEHO IO JIOTOBOpPEHATA ICHA)
WIM OT YCJIOBHATa IJIaBHMIIA B 3aBHCHUMOCT OT BUJa Ha 0a30BHsS aKTUB M OCTATHYHUSA CPOK [0
najie’xa Ha CbOTBETHHS IOTOBOP, CHITIACHO CIIeAHATA TaONIuIa:

Bun 6a30B akTHB OcTaTh4eH CpoK 10 Majie’ka Ha JOroBopa



MEXTY Hapg 5
1o 1 roguua

1 u 5 roguuu TOINHU
JIuxBeH poLEeHT 0,0% 0,5% 1,5%
Banyren kypc 1,0% 5,0% 7,5%
AKIUU, UHACKCH U JP. 6,0% 8,0% 10,0%

(6) (Homa - /IB, 6p. 53 ot 2009 r., u3m., 6p. 21 ot 2018 r., B cuma ot 19.11.2018 1.) Koraro
JUXBEHATa CyalroBa CHeJIKa ChIbpiKa yCIOBHS 3a MEPUOJUYCH CETHIMEHT MO0 BCUYKU OCTaBalld
IUTAAHUS KbM TPEABAPUTEIIHO ONpEACNiCHH JaTh W MpepasTiekIaHe Ha yCIOBHATA Ha
JIOTOBOpa, Taka 4e CTOMHOCTTa Ha JOroBopa Ja Oble Hyjla Ha Te3U JaTH, OCTaThYHUST CPOK JI0
majieka rmo TOo3M JAOTOBOP 3a LEIHUTE Ha all. 5 ce OMpeAeNs CIpsIMO clieBalara omnpeselieHa qaTa
3a MEePUOJNYEH CETHIMEHT U Mpepas3riiexkaaHe Ha JOroBopa. 3a JIOTOBOPH, OTIOBAPSIIM HA TE3U
YCIIOBHUSL U C OOIIl OCTaThYCH MK HAJ €Ha TOJMHA, Ce MpUiara MUHUMaleH nporeHt 0,5 Ha
CTO.

(7) (Ilpenumna an. 3 - JIB, 6p. 53 ot 2009 1., u3Mm., 6p. 60 ot 2021 r. ) CkiatouBaHeTo Ha
XeIKUPAIU CACTKA HE MOXeE J1a OBEJIe 10 YBEIMYaBaHE Ha €KCIIO3UIUATA Ha ChOTBETHUS (POH]T
mo wi. 2, ain. 1 KbM PUCKOBETE, CBbP3aHH C JIaJicHa KaTerOpUsl HHBECTULIMU W NaJeH eMUTEHT
710 HUBO, MO-BUCOKO OT JOIYCTHUMOTO MPHU MPEKH WHBECTULIUH.

Y. 8. (1) (U3m. — 1B, 6p. 60 ot 2021 r. ) Xemxupall HHCTPYMEHT IIpecTaBa J1a U3IIbJIHABA
MpeHa3HAYEeHUETO CH 32 HaMalliBaHEe Ha MHBECTULIMOHHMS PHUCK, CBbP3aH ChC ChOTBETEH aKTHB
Ha ¢oHJ 1o . 2, an. 1, koraro:

1. yacTUYHO WM M3ISUI0 ObJIE 3aKpUTa MO3ULKATA HA POH/A B TO3U aKTUB, WIH

2. (u3m. — JIB, 6p. 21 ot 2018 r., B cuna ot 1.01.2018 1.) edekTUBHOCTTA HA XEHKUPAHETO,
orpejefieHa KaTo CHOTHOIIEHHWE MEXIy IbJDKAIUTE Ce Ha XEMKUpPaHUsS PHUCK MPOMEHHU B
CIpaBeIMBaTa CTOMHOCT WM MapUYHHUTE MOTOLM Ha XeKMpaHATa IMO3UIMS U MPOMEHUTE B
CIpaBeIMBaTa CTOMHOCT WJIM MapUYHUTE MOTOIM Ha XEeIKUpAllds HWHCTPYMEHT, € W3BbH
nuanaszona 80 — 125 %, unwu;

3. (moBa — JIB, Op. 21 ot 2018 r., B cuna ot 1.01.2018 r.) He Morar na OBAAT HANEKIHO
OILICHEHU CIIPaBEJIMBAaTa CTOMHOCT WM MapUYHUTE MOTOLM HA XeDKUpaHaTa TO3UIHS, KOUTO CE
IBJKAT Ha XeDKUPAHUS PUCK, WU CIIPaBEUINBAaTa CTOMHOCT HA XeIKUPALIUS NHCTPYMEHT.

(2) (U3m. — 1B, 6p. 21 ot 2018 ., B cuima ot 1.01.2018 r.) B cmyudaute mo an. 1, 1. 1,
KOraro nmnosuuusta ObJe M3ISI0 3aKpuTa, KakTo W B cilydaute mo air. 1, T. 2,
MIEHCUOHHOOCUTYPUTEITHOTO JIPYXKECTBO € JUIBXKHO Ja 3aKpue MO3UIHUATA U 10 CHhOTBETHHS
XeDKUpal] UHCTPYMEHT B OCOYEH B paBwiiata no 4wi. 1798, an. 1 KCO cpok.

(3) B caygante mo am. 1, 1. 1, korato mo3ummsTa OBOE YACTHYHO 3aKPUTA,
MIEHCUOHHOOCUTYPHUTEITHOTO APY>KECTBO € UThKHO B CPOKa IO ajl. 2 Ja 3aKpHe MO3UIUATA U IO
CbOTBETHHUSl XEKHpalll MHCTPYMEHT [0 CTeNeH, ChOTBETCTBAllla Ha OCTaThUHUS PHUCK Ha
aKTUBUTE, KOUTO CE XEKUPAT C TO3H HHCTPYMEHT.

(4) (HoBa — JIB, 6p. 21 ot 2018 1., B cmima ot 1.01.2018 r.) XemxkupaHeto ce oreHsBa
MOCTOSIHHO U (DAKTHUYECKH PE3YyTaTH CE OMPEIENIT B pAMKHUTE Ha OTUYETHUTE NIEPUOAH TIO Wi. 9,



an. 1.

Yia. 9. (1) (Ilpeaummen tekcr Ha wi. 9 - JIB, 6p. 29 ot 2008 r., u3m., 6p. 60 ot 2021 1. )
[IeHCMOHHOOCUTYPUTEIIHOTO JPYKECTBO H3TOTBS W TmpenacraBd B Komwucusrta 3a (uHAHCOB
Haa30p B cpok 10 20 IHU ciel Kpas Ha BCSIKO KAJICHAPHO TPUMECEeUre aHallu3 Ha BIUSHUETO Ha
CKJIIOYEHHUTE XEeKUPAILU CACIKH BbPXY PUCKOBHS podui Ha mopTdeiina Ha Bceku GOHT 1O UIl.
2, an. 1 u ornjeHKa Ha TSIxHATa €(PEKTHUBHOCT.

(2) (HoBa - JIB, 6p. 29 ot 2008 r.) AHanu3bT mo ai. 1 TpsOBa ma ChAbpKa Hal-MaJIKO
CIIETHOTO:

1. XeIKUpaH aKTUB - BUJ, KOJTUYECTBO U CTOMHOCT;

2. XeDKUPaH PUCK - BUJI, CTOWHOCT U HAUWH HA U3MEPBAHE;

3. XeKupal] HHCTPYMEHT - BHJI, 0a30B aKTHB, KOJIMYECTBO U CTOMHOCT;

4. XeIKUpaIlo B3aMMOOTHOIIICHUE, IIeJTH U CTPATeTrus Ha yIMPaBICHUETO Ha PUCKA, B T. U.
€] Ha XeJKUPAHETO;

5. CHOTHOIIICHHE Ha XCKUPAHETO - CHOTHOIICHHE MEXIy PHUCKOBaTa EKCIO3UIUS 10
XeKUpalus MHCTPYMEHT U CTOMHOCTTA Ha PUCKOBATa €KCIO3UIUS 10 XeKUPAHUS aKTUB;

6. JaTa Ha CKJIIOYBAHE Ha BCSAKA XEDKUpAIlA CIeTKA U CPOKa Ha XEHKUPAHETO;

7. (otm. — JIB, 6p. 21 ot 2018 1., B cuma ot 19.11.2018 1.);

8. (u3Mm. - JIB, Op. 53 ot 2009 r.) MeTOaM 3a OLIEHKA HAa €PEKTUBHOCTTA HAa XEHKUPAHETO,
OTpeeNIEeHN CIOpea LEeTUTe M CTpaTeruara Ha XeHKUPAHETO M YIPaBICHHWETO Ha PHUCKA;
MIEHCUOHHOOCUTYPUTEITHUTE IPYKECTBA MOTAT Jla TIPUJIaratr CIeTHUTE METO/IH:

a) METO/] Ha CpaBHEHUE HA OCHOBHUTE XapaKTEPUCTUKHU U €JIEMEHTHU Ha XEJKUPaHUs aKTHUB
U XeDKHpAIIHsl WHCTPYMEHT; TO3M METOJ[ CE€ H3IOJ3BA CaMO TPU XEDKHpaHE, MPH KOETO
OCHOBHUTE XapaKTEPUCTUKU Ha XEKUPAHUS U XeIKUPAIIU HHCTPYMEHT ca UACHTUYHU B MHOTO
roJisiMa CTETICH;

0) meton Ha kKoMmreHcupanute ce nmpomenu ("dollar offset"), mpu koiito ce cpaBHsBaT
W3MECHECHUATA B CTOMHOCTTAa WM TMApUYHUATE TMOTONM Ha XEKUPAIIUs HWHCTPYMEHT C
M3MEHEHUATA B CTOMHOCTTa WJIM MapUYHUTE MOTOLM HA XEIKUPaHMs aKTUB, ABJDKALIM Ce Ha
XEKUPAHUS PUCK;

B) MeTOJ, 0a3upaH Ha PErpecHOHEH aHaliu3; C TO3M METO] CE OLICHABA JAld M JTOKOJKO
MPOMEHUTE B CTOMHOCTUTE HA XEDKUPAHHUS aKTUB U XCDKUPAIIUS WHCTPYMEHT MMAT BHCOKA
CTETIeH Ha KOpeJalus; He3aBUCHMMaTa IMPOMEHJIMBA OTpa3sBa MPOMEHUTE B CTOMHOCTTa Ha
XCeDKUPAHUS aKTUB, ABJDKAIM CE Ha XEKUPAHUs PUCK, a 3aBUCHMMAaTa MPOMEHIIMBA OTpa3sBa
MPOMEHUTE B CTOMHOCTTAa HA XEKUPALIUS HHCTPYMEHT, KaTO C€ U3IO0J3BaT pealHUuTe
KOJMYECTBA OT XCKUPAaHUsS AaKTUB W XeKUpAIlUs HHCTPYMEHT; METOABT, Oa3upaH Ha
pErpecroHEeH aHallu3, M3UCKBA OLIEHKATa Ha CIEAHUTE CTATUCTUYECKU MTOKA3aTEeNN:

aa) HAKJIOH Ha KpUBaTa Ha perpecusi, KOUTo TpsOBa ja ObJe OTPULIATENICH U ChC CTOMHOCT
mexnay [-0,8; -1,25];

00) xoedurment Ha nerepmuHanus (R2), KolTO ompesens CTeNeHTa HA KOpENAIHs WU
KaKBa 4acT OT IPOMEHUTE B CTOMHOCTTA Ha XeIKUpAIlKs MHCTPYMEHT MOraT Ja ce OOSCHAT ¢
MPOMEHUTE B CTOWHOCTTA Ha XEKUPaHWs aKTUB, IBJDKAIIM CE Ha XCDKUPAHUS PUCK;
KoepuImeHThT TpsAdBa ma Obae mo-rossiM ot 0,96, Thil KaTO Ta3u CTOMHOCT € €KBUBAJCHTHA Ha
KOMITEHCUPAIIY TPOMEHH B CTOHHOCTTA HA XEDKUPAHUS aKTUB U XEIDKUPAIINSI HHCTPYMEHT IO
Merona "dollar offset" B pamkure Ha [80 %; 125 %];

BB) CTAaTHCTUYECKAa BAJIMTHOCT HA 3aBHUCHMOCTTa MEXAY XEDKUpAIIUS WHCTPYMEHT W
XEeKUPAaHUs aKTHB IO OTHOILIEHWE Ha XeKUpaHUs PHUCK, M3MepeHa upe3 F craTtucrukara;
3aBHCHMOCTTa TPsAOBa Ja Ob/Ie CTATUCTUYECKU 3HAUYMMA MPU MHTEPBAT HA JIOBEPUTETHOCT OT 95
Ha CTO U MO-TOJISIM;



9. orieHka Ha eEKTUBHOCTTA Ha XEHKUPAHETO, MIPEACTaBeHa moJ ¢opMara Ha TabiMIa 3a
W3UUCIICHHUST W3MEpUTEeNl Ha e(pEeKTUBHOCTTa HAa BCEKH XeKUpAIl HWHCTPYMEHT CIOpEN
CHOTBETHHS TIPHIIOKEH METO/T;

10. (aoBa - /1B, 6p. 53 ot 2009 r.) o1leHKa Ha BIMSAHUETO HA XEKUPAIINUTE CACTKU BbPXY
puckoBus npodun Ha nopTdeiinaa Ha GoHIA Ype3 METoIa Ha peaylMpaHe Ha BapHalusTa, Mpu
KOHTO C€ CpaBHSABAT MPOMEHUTE HA CHpaBeIIMBaTa CTOMHOCT WM TApUYHUTE MOTOIU Ha
XeKUpaHaTa MO3MIUsS ¢ MPOMEHUTE B CIPaBEJIMBAaTa CTOMHOCT WJIM MApUYHUTE TMOTOIM Ha
camusl XeKHpaH aKTHB. 3a M3UMCIISIBAHE Ha TOKa3aTels 3a €()EeKTUBHOCT MPH TO3U METOJ Ce
M3M0JI3Ba clieHaTa hopmyra:

1 -A/B,

KbJIETO:

A e cymara Ha MOBIUTHATUTE Ha KBAAPAT NEPUOJTUYHU IIPOMEHH B

KOMOWHHpaHaTa MO3UIINS;

B - cymara ot moBIurHaTHTE Ha KBaApaT MEPHOJUYHU IPOMEHU HA

XEIKUPAHUS aKTHUB.

(3) (Hosa - JIB, 6p. 29 ot 2008 r.) 3a XemKupamy CACIKH, YAHTO CPOK € H3TEKBJI KbM
JaTaTa Ha OIICHKaTa Ha €(PEeKTUBHOCTTA, B aHAM3a CE NPEICTaBs PETPOCHEKTHBEH TECT Ha
e(eKTUBHOCTTA. 3a CIEIKU, YHITO CPOK JI0 MaJekKa HE € U3TEKbII, CE MPEJCTaBs PETPOCIEKTUBEH
U TPOCHEKTHBEH TECT 3a e(EKTUBHOCT. AKO TpH ONpeAeSTHETO Ha e(EKTUBHOCTTA OT
XEDKUPAHETO BpeMeBaTa CTOMHOCT HA OIIMUTE WIM JUXBEHUST €JIEMEHT Ha (popybpaHUTE
JIOTOBOPH ca OMJIM M3KIIIOYECHH, TOBA TPsIOBa Aa ObJIe TOCOYCHO B aHAIIM3A.

(4) (Homa - JIB, 6p. 29 ot 2008 r.) I[IeHCHOHHOOCUTYPHUTEITHOTO JIPYKECTBO, CKIFOUHIIO
XEDKUpAITU CICNKH, U3TOTBSI CIIpaBKa 3a CTOWHOCTTA Ha PHUCKa C JaHHW KBbM Kpas Ha BCSIKO
TpuMeceune mo oOpaser, YTBBPIEH OT 3aMeCTHUK-Mpencenarens Ha Komwucusra 3a punancoB
Haa30p, pbkoBojen] ympasienue "OcuryputeneH nHaazop". CnpaBkara ce NOpeacTaBsd B
Komucusita 3a ¢puHAHCOB HA30p 3a€THO C TPUMECEUHHS aHAIU3 1o aj. 1.

Paznen IV
AIMUHHCTPATHBHOHAKA3AaTeJHA pa3nopeada

Y. 10. (1) Ko¥iTo u3BbpIIM WK AOMYyCHE W3BBPIIBAHE HA HAPYIICHUE Ha Ta3HW Hapemoa, ce
Haka3Ba cbritacHo wi. 351 KCO.

(2) Hapymenusra Ha pa3nopen0uTe Ha HapeadaTa ce yCTaHOBSIBAT C aKTOBE, ChCTABEHHU OT
JUTHKHOCTHU JIWIA, YIBIIHOMOIICHH OT 3aMeCTHHUK-TIpeacenatens Ha Komwucusra 3a (uHaHCOB
HaJ130p, PbKOBOICI ypaBiieHue "OcurypuresieH Haa3op'.

(3) HakazaTenHuTe TMOCTAHOBIEHUS C€ U3JaBaT OT 3aMECTHHUK-TIpeJceaaTeNiss Ha
Komucusta 3a ¢uHaHCOB Ham30p, phKOBOJENl ympasieHue "OcuryputeneH Hamzop', Wikl OT
YI'BITHOMOIICHO OT HErO JIBKHOCTHO JIUIIE.

(4) YcraHoBsIBaHETO Ha HAPYIIEHUATA, W3IaBaHETO, O0KAJIBAaHETO M M3IBIHEHUETO Ha
HAKa3aTeIHUTE IMOCTAHOBJICHMSI C€ WM3BBPINBAT MO pefa Ha 3aKkoHa 3a aJMHUHHCTPATHBHUTE
HapYILICHUS U HaKa3aHUsL.

JOINBJHUTEJIHA PA3SITIOPE/IBA

§ 1. ITo cmuchbia HA Ta3u Hapeaoa:
1. (U3m. — 1B, 6p. 60 ot 2021 r. ) "Xemxkupan aktu" e aktuB 1o wi. 176, an. 1 KCO, 3a
KOHITO € CKJII0YEeHa XeKHUpallla CeKa ¢ 111 HaMaJlsiBaHe Ha CBbP3aHUs C HEr0O MHBECTULMOHEH



PUCK.

2. "ba3oBu akTuBM" ca LIEHHM KHW)XA, MHCTPYMEHTHM Ha NApU4yHUSA Ia3ap WIM APYrd
UMyllecTBeHH mnpaBa mo wi. 176, an. 1 KCO, a cbmo U BaJlyTHM KypCOBE, MHIEKCH Ha
peryivpaHy na3apd Ha LEHHM KHWXXA U JIMXBEHU IPOLIEHTH, NPEACTABIABALIM OCHOBaTa 3a
oTpesiesisiHE Ha 1IeHaTa Ha XeIKUpallis HHCTPYMEHT.

3. (M3m. — 1B, 6p. 21 ot 2018 r., B cuna ot 19.11.2018 r.) "Xemkupany UHCTPYMEHT" €
¢broubpce, onuus, GopybpieH BalyTeH AOTOBOP WM JMXBEHA CyaroBa CJeNKa, PU U3M0I3BAaHETO
Ha KOUTO CE€ OYaKBa, Y€ IPOMSHATA B CIIPaBEAJIMBAaTa UM CTOMHOCT WJIM B MAPUYHUTE NOTOLH,
CBBP3aHHU C TAX, I11€ KOMIEHCHPA HAI'BJIHO WM YaCTUYHO MPOMEHUTE B CIIPaBeIIMBaTa CTOMHOCT
WM B MTAPUYHUTE NOTOLM HA XEPKUPAHUS aKTUB.

4. "bbp30 JTUKBUIHU THJITOBU LIEHHW KHWXKA'" ca IIEHHW KHUXA, KOUTO B CPOK 7 pabOTHH
JTHHU Morat jJa ObJaT NMpeBbpHATH B MapUYHHU CPEJCTBA IO Ma3apHa LieHa Ha PeryJupaHus masap
Ha [IEeHHH KHIKa, Ha KOWTO ce ThpryBar.

5. "TTa3apeH puck" € Bb3MOXKHOCTTA OT 3aryOH B pe3ysiTaT OT U3MEHEHUETO Ha IIEHUTE Ha
(UHAaHCOBUTE MHCTPYMEHTH, JMXBEHUTE IMPOLEHTH, BATYTHUTE KypCOBE WM JAPYrd (HakTopH,
OIIpeAEI AN CTOMHOCTTA Ha XEIKUPAIlUs HHCTPYMEHT.

6. "OdceroBa caenka" e caenka, TpPU KOSITO C€ HM3BBPIIBA OOpaTHa Ha CKIIOYCHA
XEJKUpalla CIEKa, C LeJ HEMHOTO 3aKpUBaHe.

HPEXO/JHMU U 3AKTIOYUTEJIHU PA3IIOPE/IBA

§ 2. B Hapen6a Ne 9 ot 2003 r. 3a HauMHAa W pe/a 3a OLICHKA HA aKTHBHUTE W IMACHBUTE Ha
dboHIOBETE 3a MOMBIHUTEIIHO NEHCHOHHO OCUTYpSBAHE W Ha IEHCHOHHOOCHUTYPUTEIHOTO
JIPYXKECTBO, Ha CTOMHOCTTAa HAa HETHUTE aKTWUBMU Ha (POHIA, 3a M3YMCIsABaHE W OOsBSIBaHE Ha
CTOMHOCTTA Ha €IMH [ U 32 U3UCKBAHUATA KbM BOJCHETO HAa WHIMBHUIyalTHUTE apTuau (00H.,
B, 6p. 109 ot 2003 r.; u3m. u mom., 6p. 34 ot 2004 r., 6p. 57 ot 2005 1., Op. 32 0oT 2006 T.) CE
ch3maBa . 10a:

"Un. 10a. (1) droubpcutre W OMIUUTE CE€ OIEHABAT OT IEHCHOHHOOCHUTYPUTEITHOTO
JIpY>KECTBO TIO TMOCJIETHA IIeHa Ha CKIFOUYEHAa C TIX CIAeNKa 3a MPeAXOAHHs] padoTeH JCH MpHU
3aTBapsiHE Ha peryJMpaHus rma3ap, Ha KOUTO T€ Ce ThPryBar.

(2) IIpy HEBB3MOXKHOCT J1a C€ MPWIOKK HAYMHBT 3a OLIEHKAa Mo aj. | mocrienBaiiara
OIICHKA CE€ M3BBPIIBA MO OOMIOMPHUETH MOAXO/SIINA MOJICTH 3a OIlEHKA, OMPECIICHH B TIpaBUIaTa
mo . 17.

(3) DopybpnHUTE BaIyTHU AOTOBOPU M JIOTOBOPUTE 3a JIUXBEH Cyal, CKJIIOYEHU 3a
HaMaJsIBAHE HAa WHBECTUILIMOHHHS PHUCK, CBHP3aH C aKTHUBUTE HA TMEHCHOHHHUTE (DOHIOBE, Ce
OIICHSBAT IO OOIIOMPUETH TTOAXOASAIIN MOJIETH 32 OIICHKA, OTPE/IEICH! B TIpaBmiIara mo wi. 17."

§ 3. (U3m. — JIB, 6p. 21 ot 2018 r., B cuia ot 19.11.2018 r.) Hapenbara ce u3gaBa Ha
ocHoBanue wi. 1796, an. 2, 1. 1, 1. 2, O6ykBu "a" m "0" m am. 3 ot Komekca 3a cornumamHo
ocurypsBane u e npueta ¢ Pemmenue Ne 66-H ot 4.X.2006 r. Ha Komucusra 3a ¢uHaHCOB HAA30p.

§ 4. Komucusra 3a ¢uHaAHCOB HAJ30p /1aBa YKa3aHUs 110 IPHJIAraHETO Ha Hapeaoara.

IMPEXO/IHN U 3AKJIFOUUTEJIHU PA3IIOPEJIBA

kbM Hapenbara 3a usmenenue u gonbinenrne Ha Hapenba Ne 34 ot 2006 r.

3a YCIIOBUSTA 3a CKJIFOYBAHE HA CACIKH 32 HaMaJIsiBaHE HA MHBECTUIIMOHHHS PHUCK,
CBBp3aH C aKTUBHUTE Ha (OH]I 32 JOMBIHUTEITHO IECHCHOHHO OCUTYPSIBAHE

Y 32 U3MCKBAHUATA U OTPAHMYCHUATA KbM TE€3H CIICIKU



(B, 6p. 53 o1 2009 1.)

§ 6. B 30-qHeBeH Cpok OT BiHM3aHE B cujla Ha Ta3u Hapenda MEHCHOHHOOCHTYPUTEITHHUTE
JIpy’KecTBa MpuBexAaT mnpaBwiara mo ui. 176, am. 3 KCO B ChOTBETCTBHE C HEHHUTE
paszmnopenou.

§ 7. 3amectHuk-mpencenatensT Ha Komucuara 3a (GUHAHCOB HAA30p, PHBKOBOIEII
ynpasinenue "OcurypuresieH Haa3op', B 7-IHEBEH CPOK OT OOHApOJBAaHETO Ha Ta3u Hapenda
YTBBPKJIaBa HOB 00pa3ell Ha cripaBKara 1o wi. 9, ai. 4.

§ 8. IIeHCMOHHOOCUTYPUTEITHUTE JAPYKECTBA 3all0YBaT Ja MU3rOTBAT €XKEIHEBHUTE CIPaBKU
mo wi. 7, an. 1 7 mHU ciex yTBbpKaaBaHETO Ha oOpasera 1mo § 7.

3AKJIIOYUTEJIHU PA3ITOPEIBUA
kbM Hapenbara 3a usmenenue u gonbsinenue Ha Hapenba Ne 34 ot 2006 r.
3a yCIIOBUSTA 3a CKJIIOUYBAHE Ha CAENKU 3a HaMaJlsiBaHE Ha WHBECTUILIMOHHUS PUCK,
CBBp3aH C aKTUBHUTE Ha (OH]I 32 JOMBIHUTEITHO ICHCHOHHO OCUTYPSIBaHE
Y 32 U3MCKBaHUATA U OTPAHUUYEHUATA KbM TE€3H CIIEIKU
(B, 6p. 21 o 2018 1., B cmuta ot 19.11.2018 1.)
§ 13. Hapenbara Bau3a B cwita ot 19.11.2018 1. ¢ uskimrodyeHne Ha § 9, KOiTO BIU3a B criia
or 1.01.2018 r.
IMPEXOAHU N 3AKJIFOUUTEJIHU PA3IIOPEZIBU
kbM Hapenbata 3a usmenenue u gonbiaHenue Ha Hapen6a Ne 29 ot 2006 r.
3a MUHUMAJTHOTO HUBO Ha KPEIUTHUTE PSUTHHTU Ha OAaHKUTE U 3a ONpeIeisTHe
Ha JAbP)KaBUTE, MEXIyHAPOIHUTE (PMHAHCOBH OpraHU3alUH, 1a3apUTe U UHIEKCUTE
Ha TE3U Na3apu cbriaacHo wi. 176, an. 2 ot Kozxekca 3a conualiHO OCUTYpsIBaHE

(B, 6p. 8 oT 2020 T.)

§ 4. IIeHCHOHHOOCUTYPUTEITHUTE APYKECTBA MPUBEKAAT ACHHOCTTA CH B CHOTBETCTBUE C
pasnopendure Ha Ta3u Hapeala B IIECTMECEUEH CPOK OT BIM3AHETO UM B CHJIA.

§ 6. Ilaparpad 2, . 1 (otHOCHO pex 11) u T. 2 (oTHOCHO pen 11) m § 5, T. 3, OykBa "B"
BIIU3AaT B CHJIA:

a) OT JeHs, CieaBall JCHS Ha HM3TUYAHETO Ha MPEXOIHUS Tepuoj Mo wi. 126 ot
Crnopazymenuero 3a orrerisiHeTo Ha OOeauHeHoTo KpanicTBO BenmukoOpuranust u CeBepHa
Wpnanaus ot EBpomneiickust cpio3 n EBpormelickata oOMIHOCT 3a aTOMHa €HEPrus, B Cliydail 4e
TOBA CIIOPa3yMEHUE BIIE3€ B CHIIA;

0) ot neHs, B koito JloroBopsT 3a pyHKIIMOHUpaHeTO Ha EBpomneiickus cpio3 u J[oroBopsT
3a EBpormeiickusi chbr03 MpecTaHar ja ce mpuiarar crnpsiMmo OOeAHMHEHOTO KPAaJCTBO CHITIACHO
yien 50, maparpad 3 ot [doroBopa 3a EBpomeiickus cbr03, B cilydail 4ye HE Blie3e B CHJa
Crnopazymenuero 3a orrersiHeTo Ha OOeauHeHoTo KpancTBo BenmukoOpuranust u CeBepHa
Wpnanaus ot EBponeiickus cpio3 u EBporneiickaTta oOIHOCT 3a aTOMHA €HEPTHsl.

3AKJIIFOYUTEJIHU PA3IIOPEIBU
kbM Hapenbara 3a usmenenue u gonbsinenue Ha Hapenba Ne 29 ot 2006 r.
32 MUHAMAJTHOTO HUBO Ha KPESIUTHUTE PSUTHHTY Ha OAHKUTE M 3a ONPEICIIsTHE
Ha JbP)KaBUTE, MEXKTyHAPOIHUTE (PMHAHCOBH OpTaHU3aIUH, [1a3apUTE U UHICKCUTE

Ha T€3U Ma3apu chryiacHo wi. 176, an. 2 ot Kozekca 3a colimaiHo oCUTypsiBaHe
(B, 6p. 81 o 2020 1.)



§ 3. B un. 5 or Hapen6a Ne 34 ot 2006 . 3a ycioBHsTa 3a CKJIIOYBAHE HA CHICIKH 3a
HaMaJIIBAHEC Ha HWHBCCTUIIMOHHUA pI/ICK, c131;p3aH C AKTHUBHUTC Ha (bOH,Z[ 3a JOOII'BJIHHUTCIIHO
MIEHCHUOHHO OCUTYPSIBAaHE M 32 MU3UCKBAHUATA M OTPAHMYCHUSITA KbM Te3U cruenku (00H., JIB, Op.
86 ot 2006 1.; u3Mm. u gom., 6p. 29 ot 2008 r., 6p. 53 o1 2009 1., 6p. 21 oT 2018 T.; U3M., Op. 41 OT
2019 r.; u3m. u nom., 6p. 8 or 2020 1.) ce cp3maBar T. 16 — 23:



