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INTERACTIVE BULGARIA

TEJIEMATUK UHTEPAKTUB BbJIFTAPUA EAL

PETUCTPAOUOHEH AOKYMEHT

YACT 1l OT NPOCNEKT 3A NYBJ/INMHO NPEANATAHE U AJONYCKAHE A0 TbProBua HA AKLUUUN

ISIN Kopa: BG1100014213

NYBNINYHO NPEANATAHE HA 400 000 6POA OBMKHOBEHU, BE3HAJINYHU, TOUMEHHN AKUMU C HOMUHAJTHA
CTOMHOCT OT 1 JIEB OT YBEJIMYEHUETO HA KAMUTAJIA U [,0 400 000 6POA CbLLECTBYBALLU OBUKHOBEHMU,
BE3HA/INYHU, NOUMEHHU AKLUU C HOMUHAJTHA CTOMHOCT OT 1 JIEB U, MPU YCNIOBUE YE MbPBUYHOTO
NYBNIUYHO NPEANATAHE HA AKUUUTE OT YBEJTUMEHUETO HA KAMUTANA NPUKTHOYU YCNELWHO,
NOCNEABALLO AONMYCKAHE A0 TbProBna HA BCUYKU AKUUU OT KAMMUTANA

BuAa HA NPEANATAHUTE LEEHHU KHUKA: OBWMKHOBEHMW, BE3HAJINYHWU, CBOBOAHO NPEXBLPIAEMW M MOUMEHHU AKLIMA

ISIN Koz, BG1100014213

. 400 000 AKLMM OT YBEJIMYEHMETO HA KAMUTANA
BPOW HA NPEANIATAHUTE LLEHHW KHUXKA:
400 000 CbLLECTBYBALLM AKLNM

EMMUCUOHHA LIEHA 3A 1 AKLMA: HE NO-MAJIKO OT 50.00 /1B. 1 HE NMOBEYE OT 75.00 /1B.

To3un PeructpaupmoHeH AOKYMEHT e YacT oT lNpocnekTa 3a Ny6an4YHO NpeanaraHe U A0NyCcKaHe A0 TbProBma Ha aKkLuuMu
Ha ,TenematuKk MHTepaktuB bbarapusa” EALl, cbcToAl, ce OT TO3U AOKYMEHT, [JOKymeHTa 3a npegsaraHute LeHHM
KHUXKa u PestomeTo.

HactoAawmAaT PerncrpaumMoHeH AOKYMEHT e M3roTBeH B CbOTBETCTBME C U3MCKBaHMATA Ha [MpunoxeHue Ne 1 Ha
HenervpaH pernamenT (EC) 2019/980 KaTo YacT OT NPOCMNEKT, CbCTOALL, Ce OT OTAE/IHU AOKYMEHTH, 33 OCblILeCTBABaHE
Ha Ny6AWYHO NpeasiaraHe Ha akLMK OT YBENIMYEHNETO Ha KanuTana, KaKTo M Ha CbLLECTBYBALLM aKUMWN HAa EMUTEHTa M
JOnycKaHe 40 TbProBMA Ha perynpaH nasap Ha BCUYKM akuuu Ha EMuteHTa, B cboTBETCTBME C YA. 3, naparpadu 1 un
3 1 un. 6 ot PernamenT (EC) Ne 2017/1129. PerncrpaumoHHMAT AOKYMEHT CbAbpKa Heobxoammata nHbopmaums,
CblllecTBEHa 3a MHBECTUTOPMUTE, 3@ A3 HanpaBAT MHOOPMMPaAHA OLEHKA Ha aKTMBUTE W MacuBuUTe, nevyanbute u
3arybute, pUHAHCOBOTO NOJIOXKEHME U QUHAHCOBUTE MEPCNEKTUBU Ha ,Tenematuk MHTepaktue bbarapua” EAL,
BK/IIOUMTE/IHO OCHOBHUTE PWUCKOBE, CBBP3aHW C APYXKECTBOTO U AerHocTTa my. MHPopmauma OTHOCHO npasaTa,
CBbP3aHU C NpeasaraHnTe akumu, U NPUYNHUTE 33 EMUCUATA N HEMHOTO Bb3AENCTBME BbPXY ,, Tenematmk MHTepakTms
Bvarapua“ EAL e npeactaBeHa B [IOKYMeHTa 3a npegsiaraHuTe LLEHHW KHWXKA. B MHTepec Ha noTeHuManHuTte
WMHBECTUTOPU € Aa Ce 3aM03HaAT NoAPOOHO C PErncTpauMoHHUA AOKYMEHT U [JJOKYMEHTa 33 NpeafiaraHuTe LLeHHU
KHW}Ka KaTo 06bpHaAT 0cob6eHO BHMMaHMe HAa ONUCAHUTE B CbOTBETHWUTE YacTU Ha MpocneKTa pUckosm GakTopw.

YneHoBeTe Ha CbBeTa Ha AupekTopute Ha ,TenemaTvk MHTepakTMe Bbarapusa” EAL u MNpeanoxutenat oTroBapsaT
CONMAAPHO 3a BpeANUTE, MPUUMHEHW OT HEBEPHMU, 3a01yKAABALLM UAW HEMBIHM AaHHWU B PErUCTPALLMOHHMUA AOKYMEHT.
CbCTaBuTenAaT Ha PMHaAHCOBUTE OTYETU Ha ,, Tenematuk MHTepakTmue Bbarapma“ EALl oTroBaps conmMaapHo ¢ iMuaTa no
npeaxoAHoOTo U3peyeHune 3a Bpeau, NPUUMHEHM OT HEBEPHMU, 3abayKAaBaLLM UNN HEMBAHU JaHHU BbB GUHAHCOBUTE
oTyeTn Ha ,Tenematuk UHTepaktus Bbnrapua” EAL, a perncrpuvpaHute oaUTOpWU - 3a BpPeAnUTe, MPUYMHEHWU OT
OAUTUPAHUTE OT TAX GWHAHCOBM OTY4ETU Ha EmuTeHTa. CbOTBETHM AEKAapauum OT MNOCOYEHMTE Mua OTHOCHO
WCTMHHOCTTa M Mb/IHOTATa Ha npeacTaBeHaTa MHpopmauma (BXK. T. 1 ,0TroBOpHM AMUA“), KaKTO U AeKknapaums ot
U3NBAHUTENHWUA OUPEKTOpP HAa EmuTeHTa M OT npeactasnasawmTe MNpepnoxntena 3a cboteeTcTBue Ha MpocnekTta ¢
W3UCKBAHUATA Ha 3aKOHa, Ca NpeAcTaBeHn KaTo vacT oT lMpocnekTa.

HacroawumaTt PeructpauMoHeH AOKYMEHT e noTebpAeH oT Komucuata 3a ¢pMHaAHCOB HaA30p B KauyecTBOTO M Ha
KOMMeTeHTeH opraH cbrnacHo PernameHT (EC) 2017/1129 c PewwieHune N2 .........coeereeeererernens KaTto 4yact ot lNMpocneKkra
3a ny6au4YHO npepnaraHe U AONyCKaHe A0 TbproBua Ha akuun. Komucuarta 3a ¢uHaHcoB Hap3op opobpsasa
HacToAwWwMA PeructpauMoHeH AOKYMEHT e4UHCTBEHO aKo OTroBapA Ha HanoxKeHute ¢ Pernament (EC) 2017/1129
CTAaHAAPTU 33 NbAHOTA, pa3bupaemocT U cbrnacysaHocT. ToBa ogobpeHue He cneaBa Aa ce pasriexaa Kato
yTBbprKgaBaHe Ha EmuteHTa, npegmer Ha HacToAwmMa PeructpauMoHeH AOKYMEHT.

31 pekemspm 2021 r.
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BAXHA NHOOPMALINA

Tosun |_|p0CI'IEKT € U3roTBeH C uen ga npeaocrasun MH(I)OpMaLI,Mﬂ Ha NOTEHUMA/THN UHBECTUTOPU Ha 6asa Ha
KOATO T€ Aa MOraT Aga OUEHAT €BEHTYya/IHaTa CUM UHBECTUUMNA B npegsaraHnTe akuuu. B Tasu BPb3Ka
CbAbpXKallata Ce B I'IpocneKTa VIH(I)OpMaLI,Mﬂ OTHOCHO EmuteHTa 1” npegnaraHNTe akuunm e M36paHa n
0606LLI,EHa. MHd)OpMaLI,MﬂTa B TO3UN OOKYMEHT € aKTya/lIHa KbM AaTaTa, NOCOYeHa No-rope.

MocoyeHata B [lpocneKkTa (BKAKOYUTENHO NPUIOKEHMATA KbM HeEro) MHPopmauma e eguHCTBEHATa
MHbOpPMaUMA BB BPb3Ka C Npea/iaraHeTo Ha HOBU M CbLLLECTBYBALLM aKLMM U AOMYCKAHETO A0 TbProBMA Ha
aKuum — npegmet Ha [lpocnekTa, 3a YMATO AOCTOBEPHOCT M NbAHOTA EMUTEHTHLT noema OTroBOPHOCT.
EMUTEHTBT HE e OTOPU3MNPaAN HUKOE NnLe Aa NPeaoCTaBsA pasinyHa MHPopMaLma AN Aa NpaBu KakBUTO U
Ja e [eknapaumu OTHOCHO [pyXecTBOTO W npennaraHUTe akuuu, pPasiIMyHU OT CbAbpXKawuTe ce B
HacToAwmA NpocnekrT.

C'b,ﬂ,'bp)KaHMETO Ha TO3U OAOKYMEHT He Tpﬂ6Ba Aa Cé CYUTa 3a NpaBeH, d)VIHaHCOB, 6u3HecC unu AaHbYeEH
cbBeT. 3a Nno2ly4aBaHETO Ha TaKbB CbBET BCEKU NOTEHUMNANEH UHBECTUTOP Tpﬂ6Ba Aa Cé KOHCYyNnThpa Cbe
cobcTBeH npaseH, d)MHaHCOB NN OaHbY€H KOHCY/ITAHT.

MHBECTMpaHETO B aKUuuu e CBbpP3dHO C NOEMAHETO Ha onpeaeneHun puckose, KOETo MmoXXe fa goseage Ao
3ary63 Ha UHBECTUpaHuUTe cpeactsa. He cbuiecresyBa CUTypHOCT NO OTHOWEHUE Ha 6'bAELI.I,0TO pa3ssutue
Ha Té3n UHBeCTUUMnN U HAMA rapaHumA 3a peasim3npaHeTo Ha ne4yan6m.

MHBecTUTOpUTE CNefBa camm Aa NPeLeHAT LeiecbobpasHoCTTa Ha MHBECTULMATA B NpeanaraHuTe akumm,
KaTo cnefBa Aa HanpaBAT He3aBMCMMa NPOBEPKA M OLEHKa Ha GMHAHCOBOTO CbCTOAHME M AEeNHOCTTa Ha
EMUTEHTa, KaKTO M BCAKA Apyra OLEHKa, KOATO cYMTaT 3a noaxodslla, npeau Aa B3emaT pelleHue aa
3anuLLaT, CbOTBETHO 3aKyNAT, OT NpeasaraHuTe akunn. MHBecTuTopuTe ciensa Aa ce 3ano3HanT noapobHo
c PernctpaumMoHHUA AOKYMEHT M [JoKyMeHTa 3a npegaraHuTe LEeHHW KHWMKa KaTto obbpHaT ocobeHo
BHMMaHWe Ha ONMcaHMUTe B CbOTBETHUTE YacTK Ha MpocnekTa pUcKoBM GaKkTopu.

PerncrpaunoHHUAT AOKYMEHT CbAbpXKa XMNEePBPb3KU KbM MHTEPHET CTPAHMLUMN, MHOOPMAUMATA HA KOUTO,
OCBEH U3PUYHO NMOCOYEHO B TO3N AOKYMEHT, He e YacT oT [pocnekTa, KaTo Tasn MHbopmauma He e buna
nposepeHa, HUTO ogobpeHa oT KOH. CbabpKaHMETO Ha MHTEPHET cTpaHuuaTa Ha [pyKecTBOTO He
npeAacTas/iABa YacT OT To3u [1poCneKT, OCBEH aKo Ta3u MHGOPMaALMA He e BKAKOYEHA Ypes3 npenpaTtka B
Mpocnekta. Mpu Hanmnume B TO3M [lpocneKkT Ha NpepocTaBeHa MHPOpMmauMa 4Ype3 npenpawiaHe, To
MHbOpPMAUMATA OT TE3U LOKYMEHTU TpAbBa Aa ce yeTe 3aedHo ¢ MpocnekTa.

MpeactaBeHata B lpocnekta ¢uHaHcoBa MHPOpmaLMA 3a NpeaxoAHW roguMHUM e Ha 6asa roguliHu
¢uHaHcoBM otyeTn Ha ,Tenematnk UHTepaktus bbarapua” EOO/. , TenemaTtnk NHTepaktns bbarapua“
EAl e yHMBepcaneH MnpaBOMPUEMHMK HA MOCOYEHOTO [PYMKECTBO, KaTO YHWUBEPCA/SIHO M MbJHO
NpPaBoONPUEMCTBO € OCbLLECTBEHO B pe3yaTaT Ha Npeobpa3lyBaHe Ha NocaeAHOTO B EMUTEHTa nocpeacTsom
npomsaHa B npasHaTa ¢opma. C ornen ToBa PpuHaHcoBaTa MHPopMaULMA e npeacTaBeHa 6e3 nMpomsaHa,
oTpa3aBalia npeobpasysaHeTo, Ha 6a3a Ha Tean oTyeTU. CHOTBETHO, UCTOpUYecKaTa UHPopmauma 3a
EmuTeHTa oo AaTaTa Ha npeobpasyBaHe Ha ,Tenematuk MHTepakTtue bbarapua” EOO/[ e npeactaBeHa Ha
6a3a nctopuaTa U AEMHOCTTA Ha NOCNeAHOTO.

Hakoun gaHHuW, npeacTtaseHun B [pocneKkTa, BKAOUMTENHO dUHaHCoBA MHPopMauma, ca bunm npegmet Ha
3aKpPbIAABaHMA M NPUBAMKEHMA. BbB Bpb3Ka C TOBA, B HAKOM OTAE/IHM Cy4Yaun, CymaTa OT YMc/iaTa B KO/IoHa
WAu pea B TabanuM, UM NPOLEHTHN U3UMCNEHUA, ChAbPMKALLM CE B TO3U AOKYMEHT, MOXe Aa He oTroBapsa
TOYHO Ha obLwaTa undpa, faseHa B CbOTBETHATA KOJIOHA W pea.

My6aMYHOTO NpeasiaraHe Ha aKLMK LLe ce U3BbPLIM eAMHCTBEHO Ha TepUTopuaTa Ha Penybaunka bvarapus.
PasnpocTpaHeHneTo Ha To3u MpPoCNeKT He NpeacTaBAsaBa NpPeaJoXKeHWe 3a NpeasiaraHe v 3anuncBaHe Ha
aKLMM OT /IMLA, B KOATO U A3 € IOPUCAMKLMSA, KbAETO OTNPaBAHETO Ha NoA0OHO NpPeaioKeHUe, MoXe Aa
6bae orpaHMYEeHo OT 3aKoHa.
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MHBECTMTOPMTE, npoABNIN NHTEPEC KbM PeI'MCTpaLI,VIOHHVIFI AOKYMEHT, KaKTO U KbM OCTaHa/IUTE 4aCTU Ha
HDOCHEKTa, MOraT ga ce 3ano3HaAT C OPUrnMHana Ha JOKYMEHTUTE, KaKTO U Oa nony4yart 6e3nnaTtHo Konue
Ha NMOCOYEH OT TAX €/IEKTPOHEH aApecC U ONb/IHUTENTHA VIH(I)OpMaLI,VIﬂ oT EmuteHTa 1 ot ynb/IHOMOLWEHUA

MHBECTUUMOHEH NOCPEOHUK!

MHBeCTMTOPMTe MOraT ga nony4at Konune OT HaCToALWMNA NPOCNEKT Ha CneaHnA aapec:

TESELESEMATIC

rp. Codus 1345

Aapec: p-H WanHgeHn, yn. Kykyw Ne 7
TenedoH: +359 (02) 8129 367

En. nowa: i.yankov@palmsbet.com
Web: www.telematic.bg

Jlnue 3a KOHTaKT:

MBaH AHKOB
9.00-17.00u.

,Apumo Curno” 00

TenedoH:

+359 (02) 978 3618

En. nowa:

kt@primosiglo.com

Jlnue 3a KOHTaKT:

Kpacumup Taxumes

9.00-17.00 u.
Co 1000
Appec: by y
yn. I C. Pakosckn® 140, eT. 4
TenedoH: +359 (02) 93798 61
»Coduna UHTepHewbHbA CeKklopnTms” En. noua: zavtseva@sis.bg
AL
Web: www.sis.bg

Jlnue 3a KOHTaKT:

lannHa 3aliueBa
9.00-17.00 u.



callto:(+359)%202%208129%20367
http://www.telematic.bg/
callto:(+359)%202%208129%20367
mailto:ir@bulgariaholding.bg
https://www.google.com/maps/place/ulitsa+%E2%80%9EGeorgi+S.+Rakovski%E2%80%9C+140,+1000+Sofia+Center,+Sofia/@42.688913,23.322988,16z/data=!4m5!3m4!1s0x40aa850d0f3a1441:0xd6e3ad6e075adabf!8m2!3d42.688913!4d23.322988?hl=en-US
mailto:zaytseva@sis.bg
http://www.sis.bg/
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AEOUHULIMN U CbKPALLEHUA

3a uenunTe Ha HacToALMmA PEFMCTpaLI,MOHeH AOKYMEHT, OCBEH aKO B HENO U3PUYHO HE € YrOBOPEHO ApYyro,
cnegHnTe TEPMUHN MMAT NOCOYEHOTO NO-401Y 3HAYEHUE!

EmuteHTbT, OpyKecTtBoTo, TUB - ,, Tenematuk UHTepakTus bbuarapus” EAL

Fpynata — , Tenematnk NHTepakTne bbarapua® EAL n abliepHuTe apy»KecTtsa ,,CuTu uHtepaktns” EOOL n
»Manmc bet KOkpenH” TOB.

Npepnoxurenar — ,Enpopano KopnopenwbvH” AL, EMK 121425308, cbe ceganuiie n agpec Ha ynpaBaeHue
rp. Codus, paiioH UnnHgeH, ya. ,Kykyw“ Ne 7

MpocneKTsT - [pocnekT 3a Nyb6AnYHO NpeanaraHe n AoNycKaHe A0 TbProBMA Ha akuMu Ha EMUTeHTa, KOMTO
ce CbCTOM OT TPW YacTu: PernctpaumoHeH 4oKyMeHT, IoKyMeHT 3a npegnaraHuTe LEeHHM KHUKa 1 Pestome

Denernpan pernament (EC) 2019/980 - [enernpaH pernameHt (EC) 2019/980 Ha Komucuata ot 14 mapt
2019 roguHa 3a gonbaHeHWe Ha PernameHT (EC) 2017/1129 Ha EBponeiickus napnameHT 1 Ha CbBeTa no
OTHOLEHWe Ha popmaTa, CbAbPKAHNETO, NPOBEPKATa U 0406PEHMETO Ha NPOCNEKTa, KOWTO TPAbBa Aa ce
ny6avKyBa npu nybAMYHOTO MpeasiaraHe Ha UEHHWM KHUXKA WUAWM NPU AO0MYCKAHETO UM A0 TbProBusA Ha
perynupaH nasap, 1 3a otMmAaHa Ha PernameHT (EO) Ne 809/2004 Ha KomucuaATa

PernameHT (EC) Ne 2017/1129 - PernameHT (EC) Ne 2017/1129 Ha EBponeiickua napnameHT n Ha CbBeTta oT
14 oHKn 2017 roaMHa OTHOCHO NpoOCMeKTa, KOWTO TPA6Ba Aa ce Nyb6aAMKyBa Npu Nyb6aAMYHO NpegaaraHe uau
[JOMYCKaHe Ha LeHHW KHUKa 10 TbProBmA Ha peryivMpaH nasap, v 3a otmaHa Ha Jupextusa 2003/71/EO

3NNLUK - 3akoH 33 Ny6AMYHOTO NpeasiaraHe Ha LLEHHU KHUXKa

EC - EBponeiicku cbto3

ELIB6 — EBponelicka LeHTpanHa 6aHKa

BHB — bbarapcka HapoaHa 6aHKa

K®H - Komucus 3a prMHaHCOB Hag3op

UAOEC - UHCTUTYT Ha MNAOMUPAHUTE eKCNEepPT-CYHETOBOAUTENN

MCC - MexayHapoaHUTe CHeTOBOAHM CTaHAApTU, npueTn ot EC

MC®O - MexayHapoaHU cTaHaapTY 3a PUHAHCOBM oT4eTH, npueTtn ot EC

HCHU — HaunoHaneH CTaTUCTUYECKN UHCTUTYT

B2C — business-to-customers. CermeHTa oT 613Heca ¢ KpaHW KNMeHTH, pusmyeckmn amua
B2B — business-to-business. CermeHTa oT 6U3Heca ¢ KpanHU KAUEHTU, OPUANYECKM N1La

CAGR - cpeaeH rogmweH pbeT (compounded average growth rate)
AKX — bpKasHa KOmMcKA NO XxasapTa
HAN — HaumoHanHa areHUnA 3a npuxogure

R&D — Research and Development, HayuHounsciegoBaTeicka 1 pa3BoiHa 4eMHOCT.
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PA3/IEJI 1. OTTOBOPHHU JIMLIA, UTHOOPMALIMA OT TPETU CTPAHU, JOKJIAIU HA
EKCIIEPTH U OIOBPEHUE OT KOMIIETEHTHUA OPTAH

1.1. J/Iuna, oTroBapsiiy 3a MHGOPMaLUATa B peTUCTPALLUOHHUSA JOKyMEHT.
OTroBOPHM 3a U3roTBAHETO U MHGOPMALMATA B HAcToAWMA MPOCneKT ca:

- Kpacumup *ekos Taxumes — Ynpasuten ,Mpumo curno” 004, EMK 202904002, cepanuiue u agpec Ha
ynpasneHue rp. Codus, paioH Uckbp, *K.K. pykba 2, 6. 224, Bx. B, an. 80;

- MapTtuH PagoceeTos NeTpoB — nsnbaHuteneH ampektop Ha UM ,,Codpua NHTepHewbHbA Cektoputns” AL,
EWMK 121727057, cbc cepanvue v agpec Ha ynpasneHue rp. Codusa, paioH Cpegeu, ya. ,leopru C.
PakoBckun“ Ne 140, eT. 4;

- Cseto3ap Ceeto3aposB Abpawes — npokypuct Ha UM ,Codua UHTepHewbHbn Cekioputns” A, EUMK
121727057, cbe ceganviie v agpec Ha ynpasneHue rp. Codus, painoH Cpegeu, yn. ,leopru C. PakoBckn”
Ne 140, eT. 4;

- lbuesap LipeTkoB MNeTpoB — U3NbAHUTENEH AUPEKTOP Ha ,Tenematuk MHTepaktue Bbarapusa” EAL.

YneHoseTe Ha CbBeTa Ha [upekTtopuTe Ha ,Tenematuk MHTepaktue buarapma“ EAL v Mpepgnoxutenat
»Enpgopano KopnopenwbH” AL, ENMK 121425308, cbec ceganuiue u agpec Ha ynpasneHue rp. Codusn, paiioH
NnungeH, yn. ,Kyryw“ Ne 7, oTroBapaT connaapHo 3a BpeguTe, NPUYMHEHU OT HEBEPHMU, 3abayKaaBalLm
WAN HEeNbAHM AaHHK B MpocnekTa. CbCTaBUTENAT HA PUHAHCOBUTE OTYETM Ha EMmnTeHTa 3a 2018 r., 2019 .
1 2020 r. 1 kbm 30.09.2021 1. - ,,P. C. KoHcynt“ Al, EMK 121340854, cbC ceaanuile v aapec Ha yrnpaBieHue
rp. Codusn, panoH UnunHaeH, yn. , Kykyw“ Ne 7, npeacraBnnasaHo oT PymeH MuTkoB Tep3uiicku u lecucnasa
MNeesa laHoBa, OTroBapa COAMAAPHO C AMuUATa NO NPeaXxoAHOTO M3peyeHue 3a Bpean, MPUYUHEHU OT
HeBepHM, 3abnyKaaBaluM MAN HENMbIHU AaHHWM BbB GMHAHCOBUTE OTYETWU. PErmcTpMpaHuAT oamMTop Ha
OpyxectBoTo 32 2018 r. n 2019 r. Cuneua Kpymosa PaHrenosa, perncrtpupaH ogmtop 8 UAEC nog Ne 0038,
c agpec rp. Coduna 1336, K.K. /lionuH, 6. 317, Bx. I, eT. 3, an. 71, oTroBapa 3a BpeauTe, NPUYUHEHN OT
OAUTUPAHUTE OT Hesl GMHAHCOBM OTYETU. PernctpupaHusaTt ogutop Ha [Apykectsoto 3a 2020 r. ,IpaHT
TopHTOH” OO0/, EMK: 831716285, cbe ceganuile 1 aapec Ha ynpasneHue rp. Cooua 1421, 6yn. YepHu BpbX
Ne 26, pernctpupaHo 8 MAEC nog Ne032 otroBaps 3a BpeauTe, NPUUYMHEHM OT OAUTUPAHUTE OT Hero
¢durHaHcoBM OTUETH.

1.2. /lexsiapanusd OT JIM1ATa, OTTOBAPSAILIU 32 PETUCTPALMOHHUSA JOKYMEHT

MocoyeHUTe no-rope /Mua, OTFTOBOPHU 33 M3rOTBAHETO M MHPOpMaumaTa B MpocnekTa, ¢ nonaraHe Ha
noAnucuTe c1 B Kpas Ha HacToAwmA MPocneKkT geKnapupar, ye AOKOIKOTO UM € U3BECTHO, MHbopMaLmATa,
cbabprkalla ce B MpocnekTa, cboTBETCTBa Ha daKTUTe M Ye B lMpocneKkTa HAMa NPOMYCKKU, KOUTO MoraT 4a
3acerHar Herosua cMUCbA. HapouHa geknapaums e NnpeAcTaBeHa KaTo NpuaoXkeHue Kbm MpocnekTa.

C nognucuTte cu Ha NPUAOKeHUTe Kbm MpocnekTa Aeknapauym yneHoseTe Ha CbBeTa Ha AMpPeKTopuTe Ha
EMuUTEHTa M npeacTasnasawmte [pegioxKuTens  AeKnapupat, 4ye, LOKOJKOTO MM € M3BECTHO,
MHPOPMaUMATA, CbAbPXKaLLA ce B MPoCneKTa, e BApHA M Mb/Ha.

B ponbnaHeHue, cbrnacHo 4yn. 89a, an. 2 ot 3MMUK, v3NbAHUTENHUAT AupeKTop Ha EmuteHTa M
npeacrasnasawmte NMpeanoxunTena AeKaapmpaTt c NoANUCUTE CU, MOSIOXKEHM B KPas HA TO3MN AOKYMEHT, Ye
CbLUMAT OTroBaps Ha nsnckeaHuaTa Ha 3MMMLUK, PernamenrT (EC) 2017/1129 1 aKTOBETE MO NPUIaraHETo UM.

C NpuUNoXXeHaTa KbM NPOCNeKTa AeKNapauna CbCTaBUTENAT Ha (I)MHaHCOBMTe oT4YeTU Ha EMUTEHTa, KaKTo e
nocoyeH no-rope B 1. 1.1, aeknapupa, 4ye, AOKONKOTO My € M3BECTHO, CbAbp)KalWaTa ce B MPOCMNeKTa
MHd)OpMaLI,MFI OT U3roTBEHUTE OT HETO d)MHaHCOBM OTYETU € BAPHAa U NbJ/1HA. C NPUNOKEHUTE KbM NPOCNEKTa
AeKnapaunn oauTopuTe Ha EMUTEHTa, KaKTO ca NOCOYeHu no-rope, aexknapupart, 4ye, JOKOJIKOTO Um e
M3BECTHO, CbAbpXKallaTta Ce B I'IpocrleKTa VIH(I)OpMaLI,MFl, npegcraBeHa Ha 6asa oaAnTnpaHuTe d)MHaHCOBVI
OTHET N N3roTBEHUTE BbPXY CbOTBETHUTE OTHETU OAUTOPCKN AOKNAON, € BAPHA U NbJIHA.
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1.3. Jleksiapauyu v IOKJIa/IM Ha EKCIIEPTHU

B HacToAwmA MpocneKT He e U3N0A3BaH 3aNWUC WA AOKAAL, 32 KOWTO Ce NPUEMA, Ye € HAMUCaH OT HAKoe
JZInLe KaTo eKcrnepT, OCBeH AOKNaauTe Ha oautopute Ha EmutenTa. Oantopute Ha [lpyKecTBOTO, 3aBepunm
roanliHUTe GUHAHCOBM OTYeTM Ha EmuTeHTa 3a 2018 r., 2019 r. n 2020 r., He NpuTeXKaBa 3HAUYUTESIEH
MKOHOMMYECKN UHTepec, cBbp3aH ¢ EmuTeHTa.

OAWTOPCKUTE JOKNAOM HA HE3ABUCMMUTE OAMTOPM Ha GUHAHCOBUTE OTYETU HAa EMUTEHTA Ca U3rOTBEHU B
M3MbJHEHWE HA U3MCKBAHMATA HA 3aKOHa 3a CYETOBOACTBOTO, 3aKOHa 3a HE3aBMCUMMA GUHAHCOB OAUT U
MeKayHapoaHUTe OAMTOPCKU CTaHAAPTY.

HAama geknapauuma nam goknag, KoMTo ga ca U3rotBeHu no nckaHe Ha EmuteHTa 3a LennTe Ha HacToALMA
MpocnekKT.

1.4. U3nos3BaHa UHPOpPMALUS OT TPETU CTPAHU

M3TouHMUMTE Ha MHPOPMALMATA, KOATO € NoJlydeHa OT TPETU CTPaHW, ca cneaHuTe: bbarapcka HapogHa
6aHKa, EBponeiicka ueHTpanHa baHka, PesepaneH peseps Ha CALL, EBpocTaT, AreHUuMA No BNUCBAHUATA
KbM MMHUCTBPA Ha NpaBoCcbAMETO Ha Penybinka Bbarapma n CeetoBHaTa H6aHKa.

MHbopMaymaTa 3a Nasapa Ce OCHOBABA KAKTO Ha Myb6/IMYHU M3TOYHWULM, MOCOYEHM MO-TOPE, TaKa U Ha
AaHHW OT cobCcTBEHU nNpoyyBaHUA Ha EMuUTeHTa, AaHHU OT PUHAHCOBU OTYETM Ha OCHOBHU KOHKYPEHTH,
nybanKaumm B npecaTta U cObCTBEHM Na3apHM NPoy4YBaHUA Ha EmuteHTa.

EMUTEHTBLT NOTBBPKAABA, Ye MHPOPMALMATA, KOATO € NoJy4eHa OT TPETU CTpaHK, e buna BbanponsseaeHa
TOYHO U Ye AOKONKOTO EMUTEHTBT € 0CBEAOMEH M MOMKe Aa nposepu nHbopmaumaTa, nybanKysaHa oT Tesu
TPETU CTpaHKW, He ca buaM nponycHaTU HWKaKBM ¢aKTW, KoMTo buxa HanpasuAM Bb3Npou3BeseHaTa
MHPOPMaLMA HETOUYHA UK NoABeXAaLla.

1.5 /leksapanysi OTHOCHO 0/l06peHHeTO Ha PerucTpaniioHHUS IOKYMEHT

HactoawumaT PernctpaunoHeH AOKyMeHT e og06peH oT KomuncmaTta 3a GMHAHCOB HaA30p B Ka4eCTBOTO M Ha
KOMMeTeHTeH opraH cbraacHo PernameHnT (EC) 2017/1129 Kato uacT ot [lpocnekta 3a nybanuyHo
npegaaraHe U A0MNyCKaHe A0 TbProBUA Ha akuMu Ha EmuteHTa.

Komucuata 3a ¢PuHaHCOB Hapsop oaobpaBa HactoAwmsa [pocnekT, eAMHCTBEHO aKO OTroBapsA Ha
HanoxeHuTe ¢ PernameHT (EC) 2017/1129 cTtaHaapTH 3a NbAHOTA, pa3bupaemocT 1 CbraacyBaHoCT.

ToBa o,a,o6peHv1e He cnepBa Aa ce pasrnexga Kato yTBbprkaaBaHe Ha EMUTeHTa, npeameT Ha HacToAwmA
PerncrpaumoHeH AOKYMEHT.

MHBecTUTOpUTE TPABBA Camu Aa NPeLeHAT LesecbobpasHOCTTa Ha MHBECTULIMATA B LLIEHHUTE KHUMKA.

PA3/IEJI 2. 3BAKOHOBO OITPEAEJIEHHU OAUTOPH

2.1. laHHM 32 OAUTOPUTE HA EMUTEHTA

foguwHuTe PUHAHCOBM oT4yeTn Ha EmuteHTa 3a 2018 r. u 2019 r. ca 3aBepeHn oT Cuneus PaHrenosa,
pernctpupan ogmtop B MAEC nog Ne0038, ¢ agpec rp. Copusa 1336, x.K. J/ltonuH, 6a. 317, Bx. [, eT. 3, an.
71. lognwHUTe GMHAHCOBM OTYETU HA EMuTeHTa 3a 2020 r. ca 3aBepeHn OT OAUTOPCKO ApyrKecTBo paHT
TopHTOH OO/, ¢ EMK: 831716285, peructpupano 8 MOEC nog Ne032. PeructpnpaHmaTt ogmutop, oTroBopeH
3a aHraxmmeHTa, e Mapuint Anoctonos, peructpupaH oautop Ne 488, c agpec: rp. Codpus 1421, 6yn. HepHu
Bpbx N2 26.

2.2. lIpy4vHHU 3a HallyCKaHe, OTCTpaHsBaHe W/ IPOMAHA HAa OAUTOPHU

3a oauTop Ha apyxectsoTo 3a 2020 rogmHa e n3bpaH ,,MpaHT TopHTOH” OO/l BMECTO M3BbpLUMIATA O4MUTa
3a 2018 1 2019 roamHa Cuneua PaHrenoBa, B CbOTBETCTBME C A06pUTE NPAKTUKM 3a NepuoanyHa NpomsHa
Ha OAUTOPCKOTO NpeanpuaTue.
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PA3/IEJ1 3. PUCKOBU ®AKTOPHU

3.1. CpliecTBeHU PUCKOBE, XapaKTePHU 3a eMUTEHTA U JbLIepHUTE JpYyKeCTBa
3.1.1. PuckoBe, cBbp3aHu ¢ PUHAHCOBOTO ChCTOSIHUE

3acuseaHe Ha UHMeH3U8HOCMMA HA KOHKYpeHyusima
MacoBOTO HaB/M3aHe Ha AUIMTANHUTE YCNYIM M Pa3pacTBaHETO Ha nasapa NPUBAWMYA MHTEpeca Ha no-
WMPOK KPbr HOBM KAMEHTU. [1pe3 Tasu roAVHN TPM HOBM YHACTHUKA HAaBAA30Xa Ha Nasapa v ce o4akBa bpoaT
Aa ce yBenuyaBa. [Jo MOMeHTa, TOBa He ce OTpas3fABa Ha AMHaMMKaTa Ha geilHocTTa um TUB 3ana3Ba
TEeMMOBETE Ha PbCT, HO MOXKE 3 MMa 3HaUMMO OTpakeHWe B 6baelle. PasxoanTe 3a MapKETUHT B CeKTopa
0bM1yaitHO ca ¢ Hal-BUCOK AN B CTPYKTYpaTa Ha pasxoAMTe U Ca KYOBM 3a NPUB/INYAHETO U 334bPXKaHeTO
Ha KnneHTuTe. C HaBM3aHETO Ha HOBU KOHKYPEHTU Ha Na3apa, Ce O4aKBA OTHOCUTENHUAT AAN HA pasxoauTe
[la ce yBe/aIMuK, KaTo ToBa 61 MOr/I0 A OKaXKe OTParKeHWe BbPXY PEHTAabUAHOCTTA Ha APYKeCcTBOTO.

Kpedumen puck /puck om Heusns/HeHUe Ha omcpeuHama cmpaud

ToBa € PWUCK KOHTPareHTM Ha APYKECTBOTO 3@ He M3MbAHAT CBOM MapWYHWM 3agb/aKeHuda. Mopagm
cneundukaTa Ha 6M3Heca, KAMEHTMTE aBaHCOBO AEeno3upaT CpeacTBa B CBOMTE CMeTKM, KaTo TUB mMma
MUHUMAZIHU B3eMaHMA OT KAMEHTU. KpeauTHUAT PUCK € CBbP3aH OCHOBHO CbC CbXpaHABAHETO Ha
3HaYMTEIHU COBCTBEHUN U KIMEHTCKU CPEACTBa BbB GUHAHCOBU UHCTUTYLMWN. 33 MUHUMU3UPAHETO Ha TO3M
puck, TUB paboTu camo c NiaTeXKHW onepaTopu U 6aHKK € yTBbPAEHO NPUCHCTBME M A0Ka3aHa penyTaumsa.
M3rpageHun ca cuctemun 3a obmaHa Ha MHGOPMaALMA B PEasHO BPEME UAN YPe3 CUCTEMMW, rapaHTUpaLLm
N3MbAHEHWETO.

Mpu ,,CnTu UHTepakTe”“ EOO/ 3aabnkeHMEeTo 3a NJiallaHe Bb3HMKBA B Mecela, c/iesall, peann3mpaHeTo
Ha NpMxoZa M HOCKM PUCK OT HennawaHe Npu GUHAHCOBM 3aTPYAHEHMA Ha KAMEeHTa. Bb3MOXKHOCTTa Aa
OrpaHMNYM M3MOA3BAHETO Ha NPeaoCcTaBeHUTE UrPU NPU HENJalllaHe orpaHMyaBa NOTEHUMAIHUTE 3aryou.

JoMmuHupauwa nazapHa no3uyusi Ha docmasvyuyu
B onpeaesnieHn ceKTopu 1 Nasapu Mma A0CTaBYMLM, HaMpP. Ha CbAbPMKaHME U NAATEXHN ONepaTopu, KOUTo
MMaT 3HauyMTe/IHO Ma3apHO BAWAHME M MOraT Aa HajnaraT Tapudu Hag nasapHuTe Huea. EgHOCTpaHHO
noBuLaBaHe Ha LEHMTE OT TakMBa A0CTaBYMUM BM MOTI0 A3 MMa HeraTMBEH epeKT BbpXy Nevanbara.

Heso05.1Ha KOHKYpeHyus
Ha nasapa gelicTBaT 1 3HauMTeneH 6poii HeneranHu onepaTtopu, 6e3 AMUeH3 1 3annallaHe Ha Ab/IKUMUTE
OAHbBUM M TaKCU U M3MCKBAHOTO SIMLEH3UpPAHE Ha MIPasHO CbabprKaHue. MNpeasus BUCOKUTE AaHBUMU U
AAMUHNUCTPATUBHU U3UCKBAHUA, TOBa UM OaBa NPeanMCTBO CNPAMO N1era/IHUTE onepaTtopun KaTto NO-BUCOKHU
NPOMOLUM U OTCTHMKKN 32 KNEHTUTE.

['pewka 8 uzpume

KaTo AO0CTaBYUMK HA MrpasHO CbAbpiKaHMe, AbluepHaTa KomnaHua ,CuTu UHTepaktus” EOO/, Hocu
dWMHaHCOBa OTFOBOPHOCT, aKo B pe3ynTaT Ha rPewku B NpefoCcTaBeHUTe Urpu, onepaTopbT WK
ANCTPUOYTOPBT Ha XasapTHW WUrpu e peanvsupan 3arybu (Hanpumep urpaTta usnnaTM abHopmanHu
neyan6bm). Bcaka urpa nognexku Ha 3agbnb6oyeHa NPoBEPKA U TECTBAHE, BKAOUUTEIHO OT MEXAYHAapPOAHO
NpuW3HaTK He3aBUCMMM TabopaTopum, NOPaan KOETO Bb3MOKHOCTTA OT TO3M PUCK € CBEAEHA A0 MUHUMYM.
O6uyaitHo, Ab/MKMMOTO obeslueTeHne e orpaHMyeHo Ao peanunsmpaHute oT ,CnuTu UHTepakTne” EOO/
npuxoam oT KOHTpareHTa 3a onpeaeneH nepuog uam pukcupaHa MmakcumasiHa cyma. B 6baelle, To3n puck
ce npeaBuXaa Aa ce NOACUIYPU AOMbJAHUTENHO CbC CK/IIOYBAHE Ha 3aCTPaxoBKa.

Asmopcku npasa
To3u puck e cneunduyeH 3a ,CnTu NHTepakTne” EOOM. PasnpocTpaHABaHUTE UIPU BKIKOYBAT ayamo U
BM3Ya/IHO CbAbpKaHMe, rpaduyHM 0BEKTU, TbPrOBCKM MapKK U ApYrn, KOUTO BMxa Moran aa ca ob6eKT Ha
aBTOPCKO NpaBo. M3non3BaHeToO Ha TakMBA 3alMTeHM 06eKTU 6e3 HeobxoanmuUTe paspeLLeHnn, MoxKe 43
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aosene 4o d)VIHaHCOBVI npeTeHynn ot 3acCerHatarta CTtpaHa. Tosu PUCK € HUCDBK, AOKOJIKOTO U3NO/13BAHETO
Ha 066KTM, 3aWNTEHU C aBTOPCKU NpaBa, € OrpaHnN4YeHoO U Npu CnasBaHe Ha 3aKOHOBUTE U3NCKBAHUA.

JlukeudeH puck
JINKBUAOHUAT PUCK € PUCKDBT APYNKEeCTBOTO Aa He ycnee Aa nocpella TeKyluTe cu 3agbmkeHusa. TUB

noAAbp»Ka BUCOKM HMBA HA JIMKBUMAHOCT, KAaTO aKTMBUTE Ca MNOYTU U3UANO B MapUYHM CpeacTsa.
3agbmkeHmATa ce popMmmupaT OCHOBHO OT AeMN03MPaHM CPEACTBA HA K/IMEHTU M TbPrOBCKM 334 b/IXKEHUA KbM
pocTtasunum. NMogabpKaHUTe NapUYHKM CpeaCTBa HAAXBBLPAAT pasmepa Ha TEKYLLUTE 3a4b/XKEeHUA, KOETO
nsnara TUb Ha MMHMMaNEH TNKBUAEH PUCK.

Cdesku cwsC c8Bp3aHU AUUA

TO3M PUCK € MUHUMM3IMPAH YPe3 KOHCONMAMPAHE HA LANOCTHATA OHNAWH aenHocT B pynata TUB. Mpes
2021 r. TexHoNOrMYHaTa NNaTGOPMaTa U OHMANH CbAbPXKaHMETO belle npexsbp/ieHo B ,,CuTu NHTepakTme”
EOOM, 100% cobctBeHoCT Ha TUB. Mo To3n HaunH TUB KoHconMamnpa M3uANo oHNanH AenHocTTa (B2B un
B2C), KaTo cAenkuTe CbC CBbP3aHM iMua We 6bAaT orpaHMYEHM 40 NONA3BAHETO HA CYETOBOAHM M MPaBHU
YCAYyrK, Haem Ha MNOMeLWeHua, AUCTPUMOYTOPCKM YCAyrM Ha onpegeseHn nasapu U eBeHTyasIHo
npuaobuBaHe Ha HOBO UrPaHO CbAobpXKaHMe. Tesun pasxoam n MHBeCTULMMU GOPMUPAT MUHMMAIIHA YacT OT
BCMYKM pa3xo4u, Nopagm KOeTo TO3M pPUCK e HecblecTBeH. Mpu Bcnukm cnyvam, TUB npunara CTPUKTHO
perynaummTe 3a CAENKM CbC CBbP3aHM UL, KaTo AENCTBALLMTE 4OFOBOPU He ce OTK/JIOHABAT OT NasapHuTe
HMBA.

3.1.2. PuckoBe, CBbp3aHHU CbC CTONAHCKATA AEUHOCT
HUT cueypHocm u kubepamaku

Puck ot HeoTopusMpaH f[OCTbMN, NpeKkbcBaHe, mMoandbULMpPaHe, HepernameHTUPaHO MNoJA3BaHE WM
paspylwaBaHe Ha 6a3uTe AaHHM, NpeToBapBaHe Ha KamauuTeTa Ha MpeXKaTa, NpPeKbCBaHe Ha yc/yrata u
apyrv. MoaobHM aTakM MoOraT Aa OKayKaT HeraTMBeH epeKT BbpXy penyTauMaTa Ha KOMMaHWATa U 4a
aoseaat Ao 3aryba Ha KAneHTn u ¢uHaHcoBm weTn. Mo Ttasm npuunHa TUB e npeanpuena NnpeBaHTUBHMU
CTbMKKW, KaTo Ce npunaraT CTPUKTHM NOJUTUKM U NOALBPXKAT HAW-BUCOKM CTAHAAPTHM B cdepaTa Ha
curypHocTTa. TUB e ceptuduumpaH (4pes AblLepHOTO cu apyectso ,,CuTu UHTepaktne” EOOL) no I1SO
27001:2013 nspgageH ot TUV Reinland - cTaHAapT 3a 3aWmnTa CMrypHOCTTA Ha MHPOpMaLMATa NPU TbProsus,
Cb3faBaHe W Pa3nNpPOCTPaHEHWE HA OHMAMH NPOAYKTWU, BKA. YNpaBJeHUE CUTypHOCTTa Ha PpUHAHCOBA,
CYeTOBOAHA, NPOM3BOACTBEHA, TbPrOBCKA M JIMYHM AaHHW NpWU pa3paboTBaHe M Pas3npoCTpaHeHWe Ha
OHNAMH npoaykTh. Moaabp:Ka ce npodecnoHaneH N TEXHMYECKU KanaLMTET, KOWTO Ha NOCTOAHHA 6a3a
MOHMTOPMPA M pearnpa Ha OnnUTK 3a KOMNPOMETUPAHE HA OHNANH MHPACTPYKTYpaTa.

3azy6a HA KAH0408 YNPAas/AeHCKU U/AU MeXHUYeCcKU NepcoHal
HacToALWMAT PbKOBOAEH CbCTAaB € OT CAYXKUTENN, KOMTO Ca Ce U3rpaguau v pasBuan OT Cb34aBaHETO Ha
KOMMNaHMATa M Ca C OCHOBEH NPWMHOC 3a YCMELWHOTO pa3BuTME A0 MOMeEHTa. HamycKaHeTo Ha Ka4oBM
CNyxutenm 61 morno ga HebnaronpusaTeH epekT Npy 6bAELLOTO pasBUTHE.

[pyXecTBoTo pa3nonara cbc cobcTBeHa naatdopma (NpaBaTa ce NpuUTeKasaT OT AbLLEPHOTO APYKECTBO
»CUTn UnTepaktue” EOO/M), Ha KoATo e basupaHa uAnaTa onepatuBHa AeiHocT. ToBa OT efHa CTpaHa
OCUTypABa KOHTPO/ BbPXY K/OYOB aKTUB M BUCOKA CTEMEH Ha MbBKABOCT, HO HAMyCKaHETO Ha KAo4yoB
nepcoHan Uan NoAV3NbAHUTEN, aHFaXXMPaHU C NoAAPbKKATa U Pa3BUTUETO Ha nnatdopmaTa MOXKe Aa
[oBejie A0 BNOLIAaBaHe Ka4ecTBOTO Ha NpoayKTa u/vnmn 3abasBsaHe Ha HErOBOTO Pa3BUTUE, KOETO 61 MMano
CUJIHO HEraTUBHO OTPaKeHMe Ha AelHoCTTa.

KomnaHuATa ce cTpemu Aa orpaHmMym TO3U PUCK KaTo MNPMBAMYA U MOTUBUPA CAYKUTEIUTE C NOJUTUKN U
NPaKTUKKU, KOUTO [Ada Q[AaBaT BB3IMOXKHOCTUM 3a HEroBoto HENPEKbCHATO o6yquMe n pa3sutne wu
Bb3HarpaxxageHume 063bp3aH0 C pe3yntartuTre.
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Puck cewp3an c o6pabomkama Ha naauiaHusama

TUB paboTu c ronam 6poit 6aHKKM M NAaTEXHU OnepaTopu M NoJy4YaBa W M3MNAaWa 3HAYUTENHU CYMU Ha
KAneHTu. MpoueaypuTe 3a pasnnallaHe C KIMEHTU, LOrOBOPEHU C AOCTAaBUMLMTE HA NAATEKHM YCayrK, ca
KAto4uoB GaKTop 3a YA0BNETBOPEHOCTTA Ha KAUEHTUTE. Hensnb/HeHWe Ha HapexaaHe nopaan GUMHaHCoBK
WU TeXHUYECKU Npobiemun 61 ce OTPasMIO HEraTUBHO BbPXY PENyTauMaTa Ha KOMNaHMATa U MOXKe Aa
JoBeZle [0 HaMasifiBaHe Ha J0BEPUETO Ha KAMEHTU U duHaHCcoBM 3arybu. TMB MMHMMKU3MPA pUCKa KaTo
paboTn camo C yTBbPAEHU ONepaTopu, KaTo Npasu 3a4bA60YEHO NPOoyUYBaHe, KaKTo U Npeaara pPasanyHu
MeToAM Ha pasnaallaHe OT NMLEH3UPAHWN NAATEXHN ONepaTopu, 3a Aa rapaHTMpa eGpeKkTUBHU N CUTYPHU
NAATEXHW YCAYTU.

[py»KecTBOTO CneaBa yTBbPAEHW NpoLeaypu 3a NpoBepKa U BepuduKaLma Ha KANMEHTUTE, CbobpaseHm ¢
Han-£06pUTE NPAKTUKM U CTAaHAAPTM 33 BepudUKaums.

Henpeksceaemocm Ha detiHOCMmMa u 83CMaHo8s18aHe NPU KPU3UCHU Cooumus
ToBa e pUCK OT BbTPELIHM U BbHLIHW CbOUTUA, KOUTO MOraT Aa A0BeAaT 40 CnMpaHe Ha AelHocTtTa. TUB e
pa3paboTnIo U BbBENO MHDPACTPYKTYPa, CUCTEMM, NPOLLECU U NPaBMUAA C Lea Aa MUHUMU3IMPA TO3M PUCK
M npoueca ga 6bae HenpekbcBaem. MogabprKka ce AONBAHUTENEH KanauuTeT, KakTo M aybnupaHe Ha
K/IIOYOBUTE €/IEMEHTU OT CUCTEMATa, Ype3 BK/OYBAHE Ha 061ayHM yCayru OT YTBbPAEHWU AOCTaBUULM,
KOUTO 4a OCUTYpPAT CbXpaHaBaHe M 6bP30 Bb3CTaHOBSABaHE Ha AEMHOCTTa B C/lydYali Ha HaAcCTbMBaHe Ha
TakuBa cbouTUA.

Puck om usmamu 8 uzpume

To31 PUCK € OCHOBHO B CEMMEHTA HA CMOPTHUTE 3aNnaraHus, KbaeTo 61 MOrio 43 UMa Cnyvyam Ha U3Mamn U
MaHunynauMm, Hanpumep npu cnopTHu pesyntatn. TUB nma CTPUKTHA cucTeMa 33 PUCK MEHUOKMDBHT,
KOATO c/iegm 3a HeobmyaliHa akTUBHOCT U 4aBa Bb3MOXKHOCT 3a MpeBaHTUBHA peakuma. CIoT Urpute, KOMTo
dbopmMmpaT OCHOBHATA YacT OT NPUXoLMTE, HE MO3BOASBAT MaHUMYAAUMM Ha 331031 U NeYanbn U pUCKBLT OT
M3MaMM MpPU KasnHO UrpUTe € He3HaUMTesleH. B TO3M cermeHT CbLLo onepupa cucTema 3a yrnpasieHMe Ha
pUCKa, KOATO MOHUTOPMPA U IMMUTUPA NOTEHLMANEH HeraTUBEH edeKT OT U3MamMu. PUCKBT OT M3MaMu B
pa3smep, KOWTO Aa MMA CbLLECTBEHO HEraTUBHO OTpayKeHMe Ha GUHAHCOBUTE pe3yiTaTh, € OrPaHUYEH.

Puck cewp3an ¢ xasapmuama 3agucumocm
3anaraHuATa moraTt ga goBeAaTt 40 NPUCTPacTABaHE 3a HAKOW KAMeHTU. TUB e BbBeso cucTema, KOATo
cnenBa CTPMKTHO NpUETUTE NPaBMAa 3a OTFOBOPHA Mrpa, MHGOPMMPa 1 AaBa Bb3MOXKHOCT Ha KIMEHTUTE Aa
orpaHuyaTt urpaTa cu. PeannsmMpaHeTo Ha TO3M PUCK MOXKE [ia Ce OTpasn Ha penyTaumata Ha EmuteHTa, a
HapylwaBaHe Ha NpWeTUTe NpaBuia 3a OTFTOBOPHA UrPa, MOXe Aa A0BEAE W A0 CaHKUMM OT perynartopa.
KomnaHuaTa npunara akTMBHA NOJIMTUKA A3 CE NO3ULMOHMPA KaTo MACTO 3a 3abaBieHne 1 OTroBopHa Urpa
M nonara ycuaus Aa cbAeincTsa M Nognomara KAMeHTUTe B PUCK.

3.2. CucTteMaTU4YHU PUCKOBE

3.2.1 PecyaamopeH puck
XasapTHaTa AeMHOCT e YyBCTBUTENIHA COLMANHA U MONUTUYECKA TEMA, KOETO Npeaonpenens no-4ectu
MPOMEHU B perynauunTe, BbBEXAAHE Ha MO-CTPUKTEH KOHTPOA, AOMBAHUTENHU AAHBUM U TaKCU, HOBM
TEXHWYECKM U3UCKBAHWA, PECTPUKLMU. BBNPEKM KOMMNIEKCHATa M YyBCTBUTE/IHA NPUPOAA Ha AeWHOCTTa,
TEHAEHUMATA € a ce BbPBM B NOCOKA Ha CTabuaHa 1 Aobpe KOHTPOAMPaHa perynaTopHa pamka, Kato Bce
noBeye AbP¥KaBM NPUEMAT UM YCbBBPLUEHCTBAT CBOUTE perynaummn. CbotBeTHo, TUB onepupa B cpeaa Ha
KOMMIEKCHW perynaumm, 3acaralim HerosaTa AeMHOCT, KOUTO HEMPEKBbCHATO Ce Pa3BMBAT, YECTO B MOCOKA
NoBWLLaBaHe Ha U3NCKBAHUATA, A B PELIKM C/Iy4an AbPiKaBM ca 3abpaHABaiM U U3LAN0 Xa3apTHATA AENHOCT.
[oNbAHWUTENEH PUCK €, Ye OHMIAH 3aNaraHWATa B CBETOBEH MalLab ca HOB CEKTOP, Pa3BMBALL, CE OTCKOPO,
CbOTBETHO, 3aKOHOAATE/ICTBOTO € HEMbJ/IHO 6€3 AOCTaTbYHO YCTAaHOBEHW NPeLeeHTH, KOETO NPeACTaB/IfBa
PUCK KOHTPONBT BbPXYy MPWIAraHeTO Ha perynauuMute Aa e HeAceH WM NpoTuBopeumB. B Bbarapus
perynatopHaTa pamka e gobpe pa3BuTa, KaTo OHMANH Xa3apTbT e peryaupax ot 2013 r. u e HaTpynaH onuTt
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B MPWAAraHeTo M M PerynaTtopHuMa pUCK e HUCBbK. B Bbaelle, ¢ HAaBAM3aHETO HA HOBM Nas3apu, TO3U PUCK
MOMe A3 e 3HAaYUTEeNHO MO-BMCOK 33 HAKOW OT CTPAHWUTE, HO ONepMpPaHETO Ha NOBeYe Nasapu HamanAga
TO3M PWUCK, TbM KATO HACTbMBAaHETO HA HebNaronpuATHM PerynaTopHM MPOMEHM B HAKOJIKO Maslapa
€4HOBPEMEHHO € MaJIKO BEPOATHO.

B nocoka HamanAaBaHe Ha perynaTtopHMA PUCK € M HaBau3aHeTo B B2B cermeHTa, KbAETO TO3U PUCK €
OrpaHMYeH npeasua ONepupaHeTo Ha MHOIO roaAM HGPoM Nasapu, a U PUCKLT Ce HOCU OT CbOTBETHMA
onepartop, a He OT AOCTaBYMKa Ha urpure.

OcBeH KaTo AeHOCT, Nod/exalla Ha IMLEeH3NpaHe, U CBbpP3aHMTe C TOBA AOMbAHUTENHN U3UCKBAHUA KbM
AeNHOCTTa, APYXKeCTBOTO e 06eKT U Ha ApYyrn perynaumm, CBbp3aHM CbC 3almMTa Ha AUYHUTE AAHHW,
MepKUTe cpelly M3nupaHe Ha napu/PpuHaHCcMpaHe Ha TEPOPU3BM U aHTU-KOPYNLUUA.

OmHeMaHe Ha AUYeH3 3a U38BpUeadHe Ha deliHocm
OCHOBHUAT PUCK € OT OTHeMaHe Ha AULeH3a, KoeTo 6U [0Beno A0 NpekpaTABaHe Ha AeWHOCTTa B
CbOTBETHaTa OPUCAMKUMA (KbM JartaTa Ha Mpocrnekta — eAMHCcTBeHO bbarapusa). PerynatopbsT vma
Bb3MOXHOCT @ OTHEME /INLLEH3A NPU HeMNallaHe Ha AaHblUM, HapyllaBaHe Ha HOPMaTUBHU U3UCKBaHUA,
rpybu HapylleHMA Ha 3aKOHOBU M3UCKBaHMA U T.H. TUB e BbBeNO CUCTeMa 3a BbTPeLleH KOHTPOA, KOATO
rapaHTMpa crnasBaHeTo Ha 3aKOHOBUTE U3MCKBAHUA U MUHMMU3MPA TO3U PUCK.

HecnaseaHe Ha mexHuuyeckume U3uckeaHus
PerynatopbT B Bbarapus, B anueto Ha HAT, nsnckea aa ce ocurypsisa obmsiHa Ha AaHHM B peasiHO Bpeme.
Hecna3BaHeTo Ha TOBa M3MCKBAHE € OCHOBAHME 32 OTHEMAHE HA ILEH3a 33 U3BbPLUBAHE Ha genHocT. TUB
€ BbBeN0 HeEoBXoAMMUTE CUCTEMM 33 OCUTYPABaAHE Ha HEMpeKbCHaTa BPb3Ka, KaKTO M 33 CBOEBPEMEHHO
CUTHANM3MPAHE NP Bb3HMKHANM Npobaemun 1 npouenypy 3a HABPEMEHHA peaKLums.

ZlaHwsYHOo 06.1a2aHe U makcu

Janbunte, nnawaHu ot pupmuTe B Bbarapusa BKAOYBAT KOPNOPATUBEH AAHBK, MECTHU AaHbLUM M TaKcw,
OaHbK aobaBeHa CTOMHOCT, aKUM3W, M3HOCHU M BHOCHW MMUTa. BarKHO 3a ¢MHaHcOBMA pe3ynTaT Ha
[py»KecTBOTO € 3ana3BaHETO Ha TEKYWMA AaHbyeH pexum. [MoHacToAleM KOPNopaTUBHUAT AAHBK B
Bbarapus e 10%. OcBeH AaHbYHUTE perynaLmm, oTHacAWM ce Kbm obunyaliHaTa Tbproscka genHoct, TUB e
06eKT 1 Ha cneundUYHN U3UCKBAHWUA KaTO MeCeYHa JIMLLEH3MOHHA TaKca B pasmep Ha 20% BbpXy pasnnKaTta
MeXAY CTOMHOCTTA Ha NOyYeHUTE 3a103U U U3NAaTEHUTE Nevanbu. OnpeaensaHUTe OT AbPXKaBaTa AAHBLUM
M TakcK GopmMUpPaT OCHOBHUA AAN OT PA3XOAUTE U CbOTBETHO, YTEXKHABAHE Ha Te3U peryaaumm buxa nmanm
cbluecTBeH edeKT Bbpxy GUMHAHCOBUTE pe3ynTaTn Ha dpupmaTta. Kbm MomeHTa HAMa 06ABEHM HamepeHUA
OT CTPaHa Ha CbOTBETHUTE AbPKABHM OpPraHu 3a NpeanpMemMaHe Ha NPOMeHM B Ta3n NOCOKa. CuctemaTa Ha
AaHbYHO obnaraHe B AbpiKaBUTE, KbAETO Ce NaHMpa pasWMpABaHETO Ha AeMHOCTTa, BCe OLLEe Cce Pa3BuMBa,
B PE3YNTaT Ha KOETO € Bb3MOXEH PUCK Aa Bb3HUKHE NPOTMBOPEYMBaA AaHbYHA NPAKTUKA M a ce BbBeaaTt
HOBM UM [l Ce YBENNYAT CbLLECTBYBALMTE AAHDLM U AbPKABHU TAKCK.

3awuma Ha AuYHUME OAHHU.

O6WMAT pernameHT OTHOCHO 3alliMTaTa Ha AiaHHUTe Bfie3e B cuna npe3 2018 1. 1 e 3aAb/KMTeNEH 338 BCUYKU
opraHu3aumm, KoMTo cbbupaT n 0bpaboTsat AMUHKN AaHHU. TUB e 3aab/sKeH Aa uaeHTMdULMPa BCUYKK
CBOM K/IMEHTU U CbXpaHABa TexHWUTe AaHHWM. OnepupaHeTo CbC CPeAcTBa Ha KAMEHTU U CbbUpaHeTo Ha
JIMYHW O@HHU U3UCKBA U3KNHOYUTENHO BUCOKM CTaHAAPTM 33 MHOPMaLMOHHaTa CUIYPHOCT U 3allMTaTa Ha
6a3uTe gaHHW. [Ipy>KecTBOTO e BbBEO MePKK 3a edeKTUBHA 3allMTa Ha 06paboTBaHUTE INYHU AAHHU U
Bb3MOMKHOCT 3a yrpayKHABaHe NpaBaTa Ha cybeKTuTe Ha AaHHU, npeasuaeHu B ObLns pernameHT 0OTHOCHO
3aWmTaTa Ha AaHHUTE, KaTo ca NpueTn BbTpelHW npaBuaa 3a 3alWuTa Ha AMYHKUTE AaHHK. CbluecTByBaT
npoueaypy 3a HaYMHUTE HA KOMYHMKaLMA Npu Kanba, 3a NPEHOCMMOCT Ha AaHHU, 38 NPO3PaYHOCT Npu
o06paboTBaHe Ha IMYHUTE AaHHMK, 33 YNPaBNEHNE Ha UCKaHUATa Ha CybeKTu, No noJsiydaBaHe Ha cbrnacue,
Nno yBeZloMsABaHe 3a HapyLUeHUA Ha CUTYPHOCTTa, 3a CbXPaHABaHE M YHULLIOXKaBaHe Ha JOKYMEHTH, KaKTo U
peauua apyru TeXHMYECKU MePKU 38 OCUTypABaHE CUTYPHOCTTA Ha IMYHUTE AaHHMU.
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YecTM mAn CblLEecTBEHM MPOMEHM B perynatopHaTa cpeja MOBMILABAT PasxoAuTe 3a CrasBaHe Ha
CbOTBETCTBME M MOFaT Aa Ce OTPA3AT Ha peasM3nMpaHnTe NPUXoAM U Nevandu. PerynaummTe ca cBbp3aHn 1
C BUCOKM CAHKLMW NPU Hecna3BaHe, a B onpegeneHn cayvyam u A0 OTHEMAHE Ha JIMLEH3a 33 U3BbPLUBaHE
Ha aenHocT. TUB e n3rpaann ekmn oTroBopeH 3a M3paboTBaHETO M aKTya/IM3NPAHETO NPaBMIA U NOJUTUKM,
rapaHTUpalLyM CnasBaHETO Ha PerynatopHuTe M3uckBaHWA. OCHOBEH NPUOPUTET HA MEHUOMKMDBHTA €
TAXHOTO BbBEXKAAHE N NPUAaraHe, KaTo BCEKU CYKUTEN MUHABA 0byYeHne No CbOTBETHUTE NpoLeaypw.

Makap 1 CBbp3aHM CbC 3HAYNTENHW Pa3Xoau 3a Cna3BaHe Ha CbOTBETCTBME C PeryNaTopHUTE U3UCKBAHKUA,
33 eMUTEHTa MMa CbLIECTBEH noJsioxuteneH edpekrt. Ctpornte perynaumm nosumiiasar gosepuero 8 6usHeca
OT CTpaHa 06LEecTBOTO U KNMEHTUTE N OrpaHMYaBaT HeNoAAHaTa KOHKYPEHLUMA OT KOMNaHWM npuaaraiim
HUCKM CTaHAapPTU 3a 3aLiMTa U FPUXKa 3a KANEHTUTE.

MepKu cpewly usnupaHe Ha napu

Perynauuunte, cBbp3aHKN C NpeaoTBPaATABAHETO HA M3NMMPAHETO Ha Napu N GMHAHCUPAHETO Ha TePOpM3Ma,
ca poKyc B NosMTMKaATa Ha eBPONENCKO HMBO Npe3 NocaeaHUTE FOANHM U Ce Pa3BMBaT 6bP30. Xa3apTbT e
MAEHTUOMLMPAH KAaTO CEFMEHT C BUCOKA CTEMEH Ha PUCK U CbOTBETHO OBEKT Ha CTPUKTHO HabnogeHue u
perynnpaHe. OnepatopuTe ca 3a4b/KEHU Aa UAEHTUOMUMPAT BCEKU KAMEHT W ga HabnwogasaT U
[O0KNaasaT NoTeHUMa HU PUCKOBK onepaumn. Mpobaem npu naeHTUPULUNPAHETO U CMPaBAHETO C TaKMBa
CAy4an MOXKE Oa M3NOXKM KOMMAHWATA Ha 3HAUUTENEeH PUCK OT CaHKUMW W Aa 3acerHe penyrtauuAaTta.
MonoxuteneH epekT MMa GaKTbT, Ye KaTo OHNANH ONepaTop, TPaH3aKLMUTE Ce U3BBPLLBAT NO ENEKTPOHEH
NbT M ca Npeob1afaBallo ManbK pasmep CymMu.

3acu/sieaHe HA 02paHUYeHUAMA 34 peKaaMupaHe.

PeknamupaHeTo Ha XasapTHW MIrpu B CPeAcTBaTa 3a MacoBa KOMyHMKauusa e o6eKT Ha peryiauuu u
pPecTPUKLUMKN. 3acUIBAHETO Ha OrPaHUYEHUATA e orpaHnym cnocobHocTute Ha TUB ga ce no3MUMOHUpaA U
NPWB/INYA HOBM KIMEHTU NpPe3 Te3N KaHan. 3a MMHUMK3MPaHE Ha To3u puck TUB pa3BuBa n antepHaTUBHU
MEeTOoAM 3a NO3NULMOHUPAHE U NPUBAMYAHE Ha KaneHTU. OT Apyra cTpaHa, orpaHMYeHMATa B peKiamara 1
N3rpageHus KanaumuTter oT perynatopute, CbBeT 3a eN1eKTPoHHN Mmeann 1 HAT, aa ynpakHABAaT MOHUTOPUHT
BbPXY PEKNAMHOTO CbAbpXKaHWe He MO3BO/IABA Ha He/NUUEH3UpaHW onepaTopu Aa ce Nonynsapusnpart,
KOEeTO orpaHuyaBa Hesloa/IHaTa KOHKYPEHLMA.

3.2.2. [loaumuvecku puck
ToBa e pPWCKDLT, MNPOU3TMYALL OT MNOJIMTUYECKUTE MpPOLLeCM B CTpPaHaTa — PUCK OT MNOJNTUYECKA
aectabunusauma, NPOMEHW B YNpaB/leHMETO, B 3aKOHOAATENCTBOTO, MKOHOMMYECKaTa MNOAUTUKA MU
AaHbyHaTa cuctema. MONUTUUYECKUAT PUCK € B MNpsKa 3aBUMCMMOCT OT BEPOATHOCTTA 3a MPOMEHM B
HebnaronpuATHa NOCOKA Ha BOAEHaTa OT MPaBMTE/ICTBOTO MOJINTMKA; B PE3yNTaT Bb3HMKBA OMNACHOCT OT
HeraTMBHU NPOMEHN B BU3HEC KNMmaTa.

MoanbprKaHaTa pasymHa d)VICKaI'IHa ANCUNNNINHA U YMEPEHUAT Aeq)MLI,MT cnomarat 3a MMHUMU3NPAHETO Ha
NONNTUYECKMA PUCK KaTO UANO U /ZIMNCaTa Ha 3aABEHU HaMepeHuAa OT NOJUTUYECKUTE NapTUn 3a
CbuleCTBEHU HEMATUBHN NMPOMEHU B perynaunmnTe, Kacaewm AEﬁHOCTTa Ha KOMNaHUATa npeanonarat HUCKa
cteneH Ha PUCK KbM MOMEHTA. Bbl'lpeKM TOBa, NOZINTUYHECKATA CUTyaUunA B MOMEHTa He NOo3BO1IABA Oa Ce
OTKpOu npeasngnmo MHO3MHCTBO U CbOTBETHO, ACHA MPOrHO3a 3a 6'b,EI,EUJ,MTe NOZINTUKKN, NOPaaN KOETO
CblleCTBEHU NMPOMEHU Ca Bb3MOKHMN. HeratnsHuTe nocneacTeuns, CBbpP3aHM C TOBA, MOraT Aga Ce U3pas3AaTt B
3abaBsHe Ha ped)opN\MTe BCneacTtBne Ha pas3iMunAa U npotmBopedna mexagy noanmtunvyeckuTe Ccuam no
OTHOWEHNE Ha BaXXHWU COUMATHN U UKOHOMUYECKU MEPKU, KAaKTO U AONBJAHUTE/NHO NOBULLUABaHeE Ha
06LLI,ECTBEHOTO HeA0BONCTBO. Bb3MOMKHUTE HEraTUBHM ed)eKTM OT TOBa 06MyaliHo ce CBbp3BaT C B/IOWLaBaHe
Ha MKOHOMMYECKaTa cpena U nepcnekTnBuTe npeg KomnaHmMnTe, onepupaiwin B CtpaHara.

MnaHuMpaHaTa ekcnaHsua Ha HoBW nasapwu B MNepy, KeHna n YKpaliHa, oT efHa CTpaHa e gusepcuonumpa
NO3UUMOHMPAHETO, Mopagu He3HauuTenHaTa BEPOATHOCT HeraTUBHWM CbOUTMA Aa Bb3HMKHAT
€JHOBPEMEHHO B HAKOJIKO IOPUCOMKLMK, OT ApYra CTPaHa Lie U3N0XKM EMUTEHTa Ha pUCK OT npuaaraHuTe
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NOSIMTUKM B CbOTBETHWUTE CTpPaHW. Mepy oTynTa AbABI Nepuod Ha NoauMTUYecKa cTabunHocT, aobpe
OYHKUMOHUPALLM UHCTUTYUUKW U NPeaBUAUMU Perynaumm, Ho NPOMEHU B CUTyaLMATa ca Bb3MOXHMU. Mo-
rofiAM e PUCKBLT B YKpalHa M KeHuda, KbAeTo NoMTMYECKaTa CUCTEMa HEe MOMKEe [Aa ce onpeaenn Kato
ctabunHa 1 ce HabaoAaBaT NO-YECTU NPOMEHMW B YNPaBAEHMETO M NpuaaraHuTe perynauuu.

3.2.3. MakpouKoHOMUYeCcKU PUCK
KnueHntute Ha ,Tenematuk uHTepaktue bBbarapua” EALL ca OT BCMUYKU PErMOHN Ha CTPaHaTa U OT BCUYKMU
MKOHOMMYECKM U COLMANHMU TPYNu OT HaceneHneTo. CbOTBETHO, AENHOCTTA Ha KOMMNAHMATA CUAHO 3aBUCH
OT UAMOCTHUS pPBbCT Ha WKOHOMMKATA, OOWOTO CbCTOAHME Ha Ou3Hec cpepata M ocobeHo oOT
noTpebuTeNcKOTO A0BEpPUE, CbOTBETHO, KpaillHOTO noTpebneHue. EBeHTyasIHO CBMBaHe Ha HMBaTa Aa
J0X0AMTE U PABHULLETO Ha 3aeToCTTa LWe AOBefe W A0 HeraTMBeH TPeHZ B Npuxogute M nedyanbuTe.
[pyKecTBOTO NAaHMpa Aa AMBepcudULMpa To3n PUCK KAaTo pasiMpu AeMHOCTTa CY 1 B APYIW AbpiKaBu.

BbnpeKkn ApacTMYHOTO CBMBAHE Ha CBETOBHUTE MKOHOMMKM npe3 Q2 2020 nopagn KOBUA naHpaemuATa,
pekopaHUTEe GUCKANHU U MOHETAapHM CTUMYAM NpPeanasuxa OT aHanorMyeH cpms notpebneHueto. MNpes
nocnefHaTa rogMHa NOBe4YeTO MKOHOMMKM Ce BbpHaxa KbM PbCT, KOWTO Ce OYaKBa [a MPOABL/IKA U
cneggawmte roguMHu. bbarapma, makap M CbC 3HAYMTENHO MO-HWUCKM HMBA Ha BbBTPELWHO ¢GUCKANHO
nognomaraHe, peannsnpa no-HUCKK cnagose Ha BBl n 6harogapeHme Ha BUCOKUTE HMBA HA MHTErpaLms
cbe cTpaHuTe oT EC, cbluo ce BbpHa KbM pacTex. NpeobnagasBalymTe NPOrHO3n €a TO3MU PbCT 43 NPOABAKMU
W cneaBaluuTe rogmMHu, 3a KOeTo e aonpuHece orpaHuvasaHeTo Ha KOBWU/ naHaemuATa n nocneasawoTo
HOpManu3MpaHe Ha MKOHOMMYECKaTa genHocT. [onbaHuTeneH ctumyn e n npuvetna oT EC nnaH 3a
WHBeCTUpaHe Ha JgonbaHuTenHo 750 mapa. eBpo B CTpPaHUTe-uYNeHKU. Hanunumeto Ha CblLecTBeHM
ancbanaHcn Ha rnobasHO HMBO MOCTAaBAT MAKPOMKOHOMWMYECKM PUCK MNpes MocoKkaTa M Temna Ha
pa3BUTMETO HA MKOHOMMKaTa Ha rnobasHO HMBO M CLOTBETHO Mpes, Abp)KaBuUTe, B KOMTO EMUTEHTHT
onepupa uav naaHupa ga 3anoyHe AenHOCT.

3.2.4. UngsaayuoHeH puck

LleHOBMAT pPUCK € CBBP3aH € 06LW,0TO HMBO Ha MHPAAUMATA B CTPAHATa U HUBOTO Ha KOHKYypeHUMA. PUCKBT
OT NoBM1LIaBaHe Ha MHbNALMATA BOAN A0 0be3ueHABaHe Ha HanpaBeHUTe MHBECTULMM UAN CTOMHOCTTA Ha
cnectaBaHmMATa BbB BpemeTo. CbrnacHo nybavkysaHuTe oT BHB MakpouMKoOHOMMYecku MoKasatenu
(https://www.bnb.bg/Statistics/StMacroeconomiclndicators/index.htm), roanwHata nHdpnauua 3a 2020 r.
B bbarapua Bb3nmsa Ha 1.7%. lpeasna aHra*KMMeHTUTE U KeNaHMeTo Ha CTpaHaTa Aa CTaHe 4fieH Ha
EBponeiickus BanyTeH cbto3 (EBC) n cBbp3aHnUTE C TOBA U3NCKBAHMUA CNPSAMO MHbAALMATA — MOXKE 43 ce
O4YaKBaT MePKM OT cTpaHa Ha BHB 1 npasuTencTBoTO 3a 3aabpKaHe Ha MHPAAUMATA B ONpeseneHUTe paMKu
(MaacTpuxTckmTe Kputepum 3a YneHctso B EBC).

MocnegHuTe roguHu MHdbNaUmMATa e orpaHuyeHa, Ho cned 2020 r. Mma BUCOKM BapuauuMn Ha LEHUTE Ha
onpeaeneHn CTOKMU 1 YCIyrK, Kato MMa AedUUUTHT Ha HAKOM KOMMOHEHTU M CTOKM A0Be/e [0 CbllecTBEHO
NOBULLEHME Ha Pas3XoAMTe U CbOTBETHO, O6LLOTO LEeHOBO paBHULLE. XapaKTepbT Ha 6u3Heca, C no4yTH
M3LANO TEKyLLUM pasnnawaHma usnara TUb Ha MUHMManeH nHNaUMoHeH puUcK. HeratneseH edekT 6u 6un
3aMasBaHeTo 3a NPOAbL/IKUTENEH Mepuos Ha HacToAwMTe HMBA, KOeTO BM OrpaHUYMNO0 pasnonaraemus
00X04, Ha AOMaKMHCTBaTa. CblyecTBeH moaepupall, epeKT Ha To3M PUCK e 06BbP3aHOCTTa Ha pasxoaunTe ¢
npuxoamute — Hag % OT onepaTUBHUTE Pasxoau ca 06BbP3aHN C NPUXOANTE U CbOTBETHO He ce BAUAAT OT
NPOMEHUTE B LIeHOBUTE HMBA.

3.2.5. Puck, cewsp3aH ¢ pasnpocmpaHeHuemo Ha Covid-19
Mpe3 nsmuHanata rogmHa B pesyataT Ha naHaemmata KOBU 19 n HanoxeHUTe orpaHnUyeHnsa y Hac 1 B
NMoBeYeTo AbpP)KaBu No ceeTa, belle HapyweHO HOPMaNHOTO GYHKLMOHMPaHe Ha BusHecute oT pegunua
CEKTOPWU Ha MKOHOMMKATA M CbOTBETHO HAXa OTYETEHW CMafoBe, HO Te3W CnafoBe 6sAXxa KOHLEHTpUpPaHU
OCHOBHO B HAKOW CEKTOPW Ha ycayruTe. ToBa, KOETO OKa3a 3HauMTeneH No3UTUBEH ePeKT BbpXy AeNHOCTTa
Ha TUB, belle 3aTBapAHETO Ha UTrPANHUTE 3aU, YUUTO KIMEHTU MPEHACOYMXA TbPCEHETO CM KbM OHNAMH
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Ka3uHaTa, KOeTo MMmalle MNONOXKUTENHO OTpaKeHue Ha pUHaHcoBUTe pe3ynTaTu. CUTyaumaTa c NnaHAeMUATa
OKa3a obaye HeraTMBHO OTpa)KeHMe BbPXy AeNHOCTTa CBbpP3aHa C 3anaraHuMATa Ha CMOPTHU CbbUTUA,
nopaam npekpaTaBaHe Ha CMopPTHU CbbuTUA. ToBa AoBeAe A0 Cnaj Ha NpUxoauTe OT Tasu AeNHOCT npes
orpaHMyuUTeNHUTE Nepuoau.

o MOoMeHTa npunaraHUTe MepKM 3a pasnpoCTpPaHeHWe Ha BUpyca He MNOB/AMAXA HEeraTMBHO BbpPXY
NPUXoAnUTe NN OLLEHKATa Ha aKTUBUTE, MOPaAM 3acU/iBaHe AEeMHOCTTa CBbpP3aHa C 3a/1araHe Ha C/oT Urpw,
KOETO KOMMEHCcUpa cnaga npu ChopTHUTE 3anaraHus. Bbhnpekn ToBa, PUCKBT OT NpoAbaXKaBaHe Ha
naHaemmaTa 6u morba Aa Aaze oTparkeHne BbpXy AeMHOCTTa Ha KOMNAHKUATA, Hali-Beye NocpeacTsom oo
HeraTMBeH epeKT BbPXy MKOHOMMYECKATa aKTUBHOCT M OBLLO MOHUMKEHWE Ha AOXOANUTE HA 3aeTUTE, KOETO
61 MMano cUHO HEraTUBHO OTPaXKeHue Ha bbaewuTe NPUXoan 1 nevanobu.

OnepupaHeTo B YCA0BUA C ONACHOCT OT 3apa3fABaHe € CBbP3aHO C AONBJAHUTE/IHWU PAa3XoaM 3a NEePCOHan B
pe3ynTaT OT BbBeXJaHe Ha AMCTaHUMOHHA paboTa, poTauMa Ha eKunuTe, yBesindyaBaHe Ha OTCbCTBMATA
nopaaun 6onecT unn gomallHa rpua 3a geuarta. PUCKBT OT npekbcBaHe Ha paboTaTa B pe3ynTaT Ha BUCOKa
3a60/1€BaEMOCT MM MpPEKbCBAHE Ha Bepurata OT [AOCTAaBKM € HWUCLbK, NpeaBusg Bb3MOMKHOCTTA OT
nposeXxaaHe Ha paboTHUTe npouecy 6e3 MYeH KOHTAKT, KakTo B TUB, Taka M KAOYOBUTE HU A0CTaBUYMLN
Ha CbADbPrKAHNE N TEXHUYECKM YCAYTN.

3.2.6. BaiymeH puck

BanyTHUAT PUCK e CBbP3aH C AEHOMMUHUPAHM B pa3iMYHa BaayTa NOCTbINIEHUA M PA3XOAM Ha APYHKECTBOTO.
KbMm MoMeHTa mpuxoguTe U pasxoamTe Ha eMUTEHTA ca B OBATApCKM seBa, HO C Peasin3npaHeTo Ha
nnaHoBeTe 3a eKkcnaH3vAa B lepy, YKpaiHa n KeHus, 4enbT Ha npuxoauTe U pasxoguTe BbB BasyTa
pa3nMyHa OT 6b/rapcku NIeBa ce OYaKBa [a HapacTBa, KOETO BU U3N0XKUAO APYHKECTBOTO Ha onpeaeneH
Ba/ZlyTEH PUCK. BanyTuTe Ha cnomeHaTUTe AbpKaBM ca CTabUNHM B AbArOCPOYEH MNaH, KaTo obuyaliHo
BapupaT B TECHU rpaHuuM OT +/-5% , HO BbMPEKM TOBa CbLUECTBYBA PUCK OT €AQHOKPATHU CbLLECTBEHU
n3meHeHuMA. To3n PUCK ce CMeK4YaBa OT paKTa, Ye pasxoAnuTe Cca B MeCTHa BasyTa M Ce U3UYMCAABAT KaTo
NPOLEHT OT NPUXOANTE, T.€. PUCKBT € OCHOBHO BbpXY /IEBOBATa PaBHOCTOMHOCT Ha NpuxoauTe, HO ToBa bu
0310 MHOTO OFpaHMYEHO OTpaXKeHue BbpXy HopmaTa Ha nevanba.

Pa3LLIVIpFIBaHeTO Ha ,Cl,el‘/JIHOCTTa B HOBU Na3apu CbLEeCTBEHO e yBennym onepaummnTte BbB BanyTn passiMiHn
OT /ieB 1 eBpo. B 6bp,ew,e, NPOMeHNTE Ha BaNyTHUTE KypcoBe buxa AOoBENN Aa onpegeneH sanyteH puck 1
MoOraTt ga oKaxat ed)eKT BbpXYy pe3ynTatute Ha KOMNaHUATA.
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PA3/JEJ1 4. UYHOOPMALIUA 3A EMUTEHTA - HauMeHoBaHue, peructpanys, KOHTaKTH

HanmeHoBaHMe: ,Tenematuk MHtepaktue bbarapua” EAL
TbproBCKO HAaMMeEHOBAHME: MNanmcber

MacTo Ha perncTpauyma: bvarapua

MpUNOKMMO 3aKOHOAATENCTBO: 6bArapcko

[JenHocTTa Ha ApYXKeCcTBOTO Ce perympa OT BCUMYKM 3aKOHOBM M MOA3AKOHOBM HOPMATMBHW aKTOBE B
Penybanka bbarapus, Kakto u NpasoTo Ha EBponelickna Cblo3, KOUTO ca NPUIONKUMU MO OTHOLUEHWE HA
AeMHOCTTa My M B KayecTBOTO MYy Ha CTOMAHCKU cybeKT, perucTtpupaH U ocbllecTBaABall, AeMHOCT Ha
TepuTopuaTa Ha EBponelickusa Cbios.

EUK: 206568976
MKNC (LEI): 254900MAXRCO8KWAYC84
[aTa Ha yupegasaHe 02.07.2014 .

,renematnk WHtepaktue bbarapua“ EOOL e yupegeHo npe3 2014 r. kKato 6bArapcko eaHONYHO
APYKEeCcTBO C orpaHuMyeHa oTroBopHoOCT. lpe3 2021 r. e npeobpasyBaHO B €AHO/IMYHO aKLMOHEPHO
apyxectso ,Tenematuk WHTepaktus bbarapua“ EAL — nbAeH yHMBEpcaseH MPaBOMNPUEMHUK Ha
»,renematuk NHtepaktme bbarapua” EOO/L. MpeobpasyBaHeTo, CbOTBETHO 3a/iM4aBaHETO Ha , TenemaTuk
NHTepaktnue bbarapua” EOOL u HoBoyupeaeHoTo , TenemaTnk MHTepaktue bbarapua® EA/l ca BNncaHu B
TbProBCKUA PErncTbp Kbm AreHumaTa no snuceaHuATa Ha 30.06.2021 r.

Cpok: CobluecTByBaHeTO Ha [lpy»KecTBOTO He € OrPaHNYEHO CbC CPOK.
Appec Ha ynpasfeHue: rp. Cooua, n.Kk. 1345, p-H UnnHgeH, yn. Kykyw Ne 7

TenedoH: +359 (02) 8129 367

Web-site: www.telematic.bg

NHdpopmaumaTa Ha yebcaliTa Ha [py»KecTBOTO He e YacT oT [pocneKTa, 0CBEH aKko Tasu MHPOPMaLMA He e
BK/IlOYEHa Ype3 npenpaTka B [pocnekTa.

PA3/IEJI 5. TIPETJIE/l HA CTOITAHCKATA JJEHHOCT

5.1. OCHOBHHU JJ€eHHOCTH

5.1.1. OnucaHue U KJKWYOBHA (PAKTOPH, OTHACAILM C€ A0 e€CTECTBOTO Ha ONepalUUTe Ha
eMHTeHTa Y HerOBUTE OCHOBHHU JIeMHOCTH

»TenemaTuk nHTepaktTue bbarapua” EAJl e nMLeH3npaH onepaTop Ha Xa3apTHU Urpu oHNaH. KomnaHuAaTta
onepupa nof TbproBckaTa Mapka ManmcbeT (www.palmsbet.com) Ha TepuTopuaTa Ha Bbarapusa. OHNalH
urpute GopmMmnpaT U3LAIO0 NPUXoaUTe, KaTo NpeanaraHUTe yCayru ca B ABe HanpaBaeHWA — OHAAMH Ka3nHO
W cnopTHM 3anaranua. KasuHo aeiiHocTTa Npeanara oHAanH Hag 400 cnoT urpu, KasmHO Ha KMBO, BUHIO U
urpm Ha maca. Npu cnopTHUTE 3a103U KNUEHTUTE MMAT Bb3MOXKHOCT Aa 3anaraT Ha Hag 20 000 cnopTHU
cbobuTHA. JenHocTta ctapTpa npes 2014 r. 1 ce pa3pacTBa MHTEH3MBHO, KaTo MbPBOHAYasIHO ce npegnarat
e4MHCTBEHO KasnHo urpu. Mpes 2018 r. gpyKecTBOTO 3anNo4YHa ga npegnara v CnopTHU 3a103u. [leHocTTa
e u3uano B2C — knnmeHtTUTe ca dpM3nyeckun nnua, Aenosmpallm cpeacTsa C Len yyactme B Urpa.

Mpes 2021 r. gpy*KecTBoTO Nog 06w, KoHTpoA, ,,CuTu Nenmuur” ALl, ce pasgenu n ot Hero bele oTaeneHa
AeNHOCTTa CBbP3aHa c pa3paboTKaTa Ha OHMalH Urpu, OHMalH NaaTdopma U APYrv CUCTEMU 33 yNpaB/eHue
Ha OH/alH KasuHa. Mpe3 2021 roauHa ce perucTpupa apysectsoTo ,,CuTu UHTepaktmus” EOO/L, 100%
cobctBeHocT Ha TWB, koeto npugobu ot ,CuTu Tenmuur” AL nnatpopma 3a OHAAMH KasMHO W
U3KNIOYNTENHUTE NpaBa 3a pa3npocTpaHeHne oHMaliH Ha Hag 180 oHNaMH CNOT UTPKU, U CBBP3AHU C TAX
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codTyepHUN NPUNONKEHMA, KOMTO Ca afanTUpPaHM 3a A4OCTbN OHAAMH Npe3 MOBWIHN YCTPOICTBA, KOMMIOTPU
n Tabnetn (noapobHa MHpopmauma 3a gorosopute B Pasgen 20). 3aegHo cbC cbabpKaHueTo, ,CuTu
WHTepaktne” EOOL npuaobm wu npaBaTa BbpXy CKAKOYEHUTE THPFOBCKM [OFOBOPU C KAMEHTU 3a
npenocTasBsaHe Ha naatdopma U UrpoBo CbabpKaHMe. Taka B2B cermeHTa Wwe ce 406aBM KbM NpeaiaraHuTe
ycnyru ot Fpynata TenemaTUK MHTEPAKTUMB.

Kbm gaTaTa Ha npocnekTa ,,CuTu UHTepakTne” EOO/ e nonyymno HeobxoammmTe NULEH3U 33 U3BbPLUBAHE
Ha AelHOoCT oT perynaTtopuTe B bbarapusa, PymbHua u ManTa (MHpopmauma 3a InLEH3UTE e NpeacTaBeHa B
T. 5.4) v npe3 HoemBpu 2021 r. cTapTMpa NpexBbPAAHETO Ha gorosopuTe. B npoueca ,CuTu UHTepakTue”
EOOQOM 3amectBa ,CuTU FerdmuHr AL, KaTto cTpaHa NoO AOroBOpuTE C K/JAMEHTM B KayecTBOTO CM Ha
JIMLLEH304aTeN Ha WUrpasHo cbabpxaHue. KnneHTute ca gBa TvMna — onepaTopu (OHMAMH KasuHa) K
nnatdopmm (arperatopu, AUCTPUOYTOPU) Ha UTPASTHO CbabPMKAHME.

Jlo2osopu, no koumo ,,CuTu UHmepakmus” EOO/] e 3amecmusio KOmo cmpaHad

B Bpoii
MA pou Cpok HeycToiikn*
KOHTPareHT  KOHTPareHTu
(0]
nepa;rop 100%-150% oT noayyeHMTE TaKcu 3a 6 meceua, nam
(OHnaitH 20 1-2roa.
MaKcmmaneH pasmep o 25 000 espo
Ka3nHo)
Mnarpopma 100%-150% oT noayyeHMTE TaKcu 3a 6 meceua, nam
14 1- 5roga.
(Arperartop) MaKcumaneH pasmep go 25 000 espo

Joe2osopu, no koumo ,,CuTu UHmepakmus” EOO/] npedcmou 0d 3amecmu Kamo cmpaHa

Bpow .
B H *
WA, KOHTPareHT KOHTpareHTH Cpok €YCTOUKMU

Onepatop 100%-150% oT noayyeHMTE TaKcu 3a 6 meceua, nam
- 24 1-2roa.

(OHnaiiH Ka3uHo) MaKcumaneH pasmep go 25 000 espo

Nnarpopma 100%-150% oT nony4yeHUTe Takcu 3a 6 meceua, uam

35 2-5rog.
(Arperarop) MaKcumaneH pasmep go 100 000 gonapa

* [JOKOJIKOTO 3aKOHBbT NO3BO/IABA, OTFOBOPHOCTTa Ha ,,CnuTu WHTepaktne” EOO/L, 3a HeusnbaHEHWE Ha
YCNI0BMATa NO AOrOBOPA € OrpaHNYeHa MakCUMyM 40 NOCOYEHUTE CTOMHOCTHU.

Mpu porosopute ¢ onepatopute, ,,CnuTu UHTepakTMe” EOO/ npenocTaBA Ha KAMEHTA He-eKCKAYy3UBHO
NpaBo 3a CPOKA Ha A0roBOpPa, Aa NPEAOCTaBA UrPUTe Ha KpaliHM KJIMEHTU 33 UTpa Ype3 UHTEpPHeT.

MpeameTbT Ha foroBopuTe C NiatdopmuTe (arperaTopu) e aHaaorMyeH Ha TO3M C OH/IalH Ka3uHaTa, KaTo
KAWEHTUTE MMaT U AONbJHUTENHO NPABO Aa NPe-0TAaBaT UrPUTE Ha onepaTopu (OHMaMH KasuHa).

3a NpeaoCTaBAHOTO MrpajHO CbAbprKaHue, ,CuTu UHTepakTns” EOO/L, ce 3afabnikaBa Aa ocurypssa
HaBpemMeHHa U HenpeKbcHaTa NoAAPBKKA Ha NPEeLOCTaBAHOTO CbAbPKaHWE, Aa OTCTPAHABA TEXHUYECKU
npobaemu v a NpepocTaBa Ha KAMEHTA HOBM BePCUMM U bhnrperam Ha urpute. MonyyasaHoTto oT ,,CuTu
MHTepaktue” EOO/L, Bb3HarparkaeHue ce ¢GopmMMpa KaTo MNPOLEHT OT MpMXoamTe, FeHepupaHu oT
npegocTaBeHUTe Urpu. B oTAeNHM [0roBopu, Bb3HArparKAeHWETo moXKe Aa b6bae onpeaeneHo KaTto
dUKCUpaHa cyma Uam KombmHauus oT PUKCMpaHa CyMa M MPOLEHT OT NpuxoauTe.

KoHTpareHTuTe no gorosopuTe (34 npexBbp/eHN U 59 npeacToAwm) ca pernctpupaHm B 29 pasnmyHu
topucankumm. ObuyaiMHa NpakTMKa 33 OHMalH BM3Heca e, 0cObeHO onepupaliy B Xas3apTHUS CErMEHT,
ycnyrute ga ce npegnaraT Ha TEPUTOPUM, PA3AMYHM OT MACTOTO HA peructpauma. B ponbaHeHue,
WMHAMPEKTHO, Ypes nnatpopmuTe (arperatopu), ,,CnTu UHTepaktne” EOOL moxe ga AucTpubyTtupa urpute
KbM CTOTULM OHJIAMH Ka3uHA. KbM MOMEHTa, Urpute Ha AbliepHaTa KOMNAHWA Ca aKTUBHKM HAa Hag 700
OH/NIAMH Ka3uHa, onepupalm B Hag 100 abprkasu No Lenna ceAT.
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I'InaTd)opmaTa 33 OH/1IANH Ka3MHO KbM MOMEHTa Ce No/3Ba eanHcTeeHo ot TUB.

Mpes3 2021 r. ,CuTn UHTepakTne” EOO/L e peannsmpano npuxoam oT AOrOBOP 3a YNpaB/iEHME, KOUTO e
npekpateH npe3 HoemBpwu 2021 r., 3ae4HO C NPEXBBbPAAHETO NpaBaTa Mo AOroBopuUTe ONMCaHKU No-rope.

KasnHO M cnoT urpute opraHM3MpaHu No TPAAUUMOHEH HAYMH B HAa3eMHW JIOKALMKU Ca C MHOroO AbAra
Tpaguuma, HO NpegnaraHeTo UM OHJIalH 3aNoYHa CPAaBHUTENHO OTCKOPO, KaTo MO 3HAYMMO NPUCHCTBUE HA
nasapa Ha ri106a/sHO HMBO 3aMnoYHa Aa 3aema eaBa nocnegHute 4-5 rogmHun. ToBa ce C/ay4m KaTo pesynaTar
Ha pPa3BMBAHETO HA TEXHO/IOTMUTE, BbBEXAAHE Ha perynauuu, npeasukaallyM OHNaMH 3anaraHus u
NpomsaAHa Ha noTpebutenckute Harnacu. TUBb HaBne3e Ha TO3M HOB M 6bP30 pasBMBaLL, Ce Na3ap Ha paHeH
etan. [py»KecTBOTO npuTe)kaBa cobcTBeHa OHAaMH nnaTdopma (npaBata ce npwuTterkasat oT ,CuTwu
UHTepaktne” EOO/), KbM KOSATO Ca MHTErpMpaHu, KaKTO MNpuUTeKaBaHWUTe OT rpynaTta WUrpu, Taka M
CbAbprKaHMeE Ha BbHLWHKM gocTaBynum. OHAalH naatpopmaTa npeactasnasa copTyepHa nnathopma, KoATo
ocurypsBa onepupaHeTo U B3aMMHOTO GYHKLMOHUPaHe Ha yeb-caiiTa (OHNAMH KasMHOTO), UrpasiHOTO
CbAbprKaHMe, KaKTo M an/IMKauuuTe, CBbP3aHM C OTYETHOCTTA (4eno3nTy, nnawaHua) u apyrn 6exk-opuc
AenHOCTU, KoAaTo nnatdopma, cnes UHTerpaumaTa ¢ Remote Game Server (RGS), nossonsiBa urpute Aa
6baaT NpeaocTaBAHU Ha KpalHU KanMeHTU. RGS npeacTasasBa CbPBbP, Ha KOWTO ca JIOKMPaHU (XOCTBaHW)
UrpuTe 1 cbabpka codTyepHUTE U NPOLLECOPHUTE pecypcu, Heobxoammm 3a paboTaTta Ha UrpuUTe, KaKTo U
b6eKk-opuca (UctopuAaTa Ha uUrpanHaTa akTMBHOCT) U MHTepdelica Ha urpute. RGS moxKe aa onepupa
HEe3aBMCUMO WM MHTErPUPAHO C OHNalH NiaTtdopma, ypes Application Programming Interface (API). APl e
codTyep, KOWTO no3BonnABa Ha Agata codTyepa (B cnyyas nnaTtdpopma M RGS) ga KOMyHWUKMpaAT w
B3aMMOAEeNCTBaT NomexKay cu.

OT OCHOBHO 3Ha4yeHMe 3a genHocTTa Ha TUB e NnpeanaraHeTo Ha aTPaKTUBHO NOPTPOANO OT UFPU U CNOPTHMU
cbbuTnsA, 06CNYKBAHETO HA KAMEHTUTE U NOAXOAALLA MAaPKETUHIOBA cTpaTterma. TUB pasnonara ¢ WMPOKO
NopTHOAMNO OT UFPY OT BBHLLHM A0CTAaBYMLLM, KAaKTO U COOCTBEHU UrPK (NpuTekaBaHu ot ,,CuTu UHTepakTme”
EOO/), KoeTo npenoctaBa OTHOCUTE/NIHA HE3AaBUCMMOCT M Bb3MOMKHOCT 33 Pa3HOOOPA3HO U YHUKANHO
WrpoBO CbabprKaHue. MNpeanaraHnTe Urpun Ha caita Ha TUB ce NpomMeHAT AMHAMUYHO, HO KbM MOMEHTA Cce
npegnarat okono 500 urpu oT 9 pasnnyHM AOCTaBUYMKA, B T.4. 180 urpu Ha ,,CuTu UHTepaktus” EOO/, KomTo
dopmupat okono 18% ot npuxoamute. Hait-ronsm 6poii ca cnoT urpute, Ho NOPTPOAMOTO BK/IKOYBA KMBO
Ka3sWHO, BUPTYaIHM UIPK, CNOPTHK 3a103U. M3non3BaHeTo Ha cobcTBeHa naaTtdopma 1 pa3paboTBaHETo Ha
COBCTBEHUN UrpPU ca cpen, Hal-BaXKHUTE KAOYOBM GaKTopM 3a ycrnexa Ha APYKeCTBOTO, Tbi KAaTo TOBAa UM
[aBa Bb3MOXHOCT fa ce amBepcudpuumpat M MNO3MUMOHMPAT Ype3 BK/AOYBAHE Ha HOBU KOHUEMUUU
MHCTPYMEHTM 33 MNpUBAWYAHE W 3agbpKaHe Ha KaneHTuTe. MapkeTuHrosute pasxogm Ha TUB,
TPaaULMOHHO 3a To3n B2C ceKTop, ca c Hal-ronsm AAN B CTPYKTypaTa Ha pasxoanTe M TaxHaTa epeKkTUBHOCT
€ OT KJ/I04Y0BO 3HayeHWe 3a ¢uHaHcoBUTe pe3ynTaTtv. KomnaHuATa ce cTapae Aa WM3MN0A3Ba BCUYKM
perynaTopHO paspelleHn MapKETUHIOBM KaHaAum — OOHYCHWM CXemu, AWUrUTanHa, BbHWHO M TB
No3nLUMOHMpPaHe, CMOHCOPCTBO Ha CMOPTHU KAyboBe M CbOUTMA, NAPTHLOPCKU nporpamun (adunmenTu).
MocnegHuTe ca NMMLA, KOUTO aKYMyAMpPaT KAMEHTCKa 6a3a, KOATO HAco4BaT KbM OHMAWMH onepaTopu, 33
KOeTO nojly4yaBaT NPOLEHT OT NPUX0Aa, FeHepPUpPaH OT TEXHUTE KINEHTU.

5.1.2. Unpopmarlus 3a 3HaYUTEJHUTE HOBU NMPOAYKTH U /WU YCAYTH

lpynaTa npeasu:kaa Aa NpoAbAKM MHTEH3UBHO A3 Pa3BMBA OCHOBHUTE U Bu3Hec MHMK — B2C (KasuHo
UrPU 1 CNOPTHU 3aN103K) Ypes , TenemaTuk MHTepakTus bbarapua“ EAL 1 B2B (npeaoctaBaHe Ha OHNalH
CbAbp}KaHMe Ha onepatopu) upes , CuTu uHTepakTne” EOOL,.

Pa3LLIMpFIBaHeTO Ha ramarta OoT yCa1yrn B B2C cermeHTa ce peannsnpa vYpes BKAKYBaHE HAa HOBO CbAbpKaHNE
1M npeagnaraHeTo Ha HOBU d)yHKLl,MOHaﬂHOCTM, AXaKNOT U TYPHUPHU KOHLUEeNnuun, pasBMBaHETO Ha HOBU
6OHYCHM cXemu, noANHU nporpamu, agantmpaHe n nepCoHaandnpaHe Ha npomounnTe Cnpamo KIMeHTuTe,
I'IOLI,O6|OFlBaHe Ha MeTOAn 3a KOMYHUKAUUA C onepatopa un 4ap.
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B cermeHTa B2B pa3BUTMETO € B NOCOKa pa3paboTBaHETO WMAM NpUAOOMBAHETO HAa HOBM UIPU C LeN
0o6HOBABaHe M 0boraTaABaHe Ha CbAbPMKAHWETO U PA3BMTMETO Ha NaaTdopmaTa yYpes AobaBsHE Ha HOBU
dYHKUMOHANHOCTU, ONTUMU3NPAHETO Ha CTPYKTypaTa, MHTErpauma C HOBM KOHTPAreHTy.

M3BbH NOCOYEHOTO NO-rope, Apy»KecTsaTa oT [pynarta He ca BbBEXAaNM 3HAUYNTENHU HOBM NPOAYKTU U/ naun
ycayru, H1To paspaboTsar Takmea.

5.2. OcHOBHH na3apu. BaxkHu cbOUTUS B pa3BUTUETO HAa EMUTEHTA.

TUB ctaptupa genHoct npes 2014 r. c npeaaaraHeTo Ha OHAAMH Ka3suHO Urpu B CTpaHaTa. M 4O MOMEHTa],
npuxoante Ha TUB ce popmmpaT nsLAN0 OT HbArapcKMA Nasap oT NoayYeHU 331031 Ha CNOPTHU NPOABU U
KasnHO urpu. CnopTHUTE 3a103M BsAXa BKAKOYEHW B NPOAYKTOBMA MUKC npe3 2018 r. u peanmsmnpaxa 6bp3
pbcT Ao mapt 2020 r., KOraTo HaNOXKEeHUTE OrPaHUYUTENHU MEPKM CNpPAXa UK CbLLECTBEHO OrpaHu4mxa
MHOECTBO CMOPTHU NPOoABU. MUHUMANIHN NPUXOAM Ca OTYETEHM OT CbMBTCTBALUM AEMHOCTU. B CTpyKTYpaTa
Ha NpUXo4MTe, KasMHO UrpUTe Ca C HaN-roaaMa TEXKECT, KaTo Npe3 nocneHuTe roanHn popmmpat 85% u
noseye oT 0bWMTE NpUXOAN.

9mec 9mec 9mec 21

B xun. nB. 2018* 2019* 2020 20%* 21%* KOHC.**
06wo npuxoau 2,054 4,606 28,413 17,638 52,855 53,982
KasuHo urpm 1,885 3,953 24,257 14,873 48,382 48,382
Jsan om npuxodume, % 92% 86% 85% 84% 92% 90%
CnopTHU 3an103un 169 653 4,156 2,765 4,391 4,391
[san om npuxodume, % 8% 14% 15% 16% 8% 8%
Opyrn ycayrm - - - - - 1,127
Asan om npuxodume, % - - - - - 2%
Opyrm - - - - 82 82

JaHHume 3a 2018, 2019 u 2020 2. ca om odumupaHume UHOUBUOGYAHU (PUHAHCOBU Omyemu.
* € yesn cpasHUMOCM HA OaHHUMe, Cbujume Ca PeKknacupuyupaHU, CbeaacHo npuemama noaumuka npes 2020 a.
** HeoOuMUPAHU MeXOUHHU (hUHAHCO8U OAHHU

[py*ecTBOTO e B Npouec Ha cTapTupaHe Ha AelHocT B KeHus. Mpeasua cneunduyHUTe M3UCKBAHMA Ha
MECTHUTE perynauumn (AWUEeH3 3a OHNalH onepauuu, moraT fa nosyyaT eAMHCTBEHO OonepaTopu Ha
Ha3eMHM UrpanHun 3aau), 4eMHOCTTa Le ce U3BbPLIBA OT MECTHOTO ApyrKecTBo South Cape Investment Ltd
(koHTponupaHo oT ,,Engopago KopnopeinwbH” ALl) M NpuTeXKaBaLlo JULEH3 33 U3BbPLUBAHE HAa OHAAMH
XasapTHa aeiHocT B KeHua. TUB npefocTaBa UANOCTHMA NPOAYKT, HEroBaTa NOAAPBbKKA M ONepaTMBHOTO
yrpaB/ieHWe, 3a KOeTO Le MoJlyyaBa CbOTBETHOTO Bb3HArpaxkaeHue, 0O6BbP3aHO C peasM3npaHuTe
pe3ynTaTi 1 B CbOTBETCTBME C M3UCKBAHMATA 3a TpaHcdepHO LeHoobpasyBaHe.

B HanpegHan etan e NOAroTOBKaTa 3a HAB/AM3AHETO Ha nasapa B llepy, a B cnegBawmte 12 meceua ce
nnaHWpa Aa 3anoyHe AenHOCT U B YKpaiHa. B MNepy nrpute Wwe ce npegnarat gupektHo ot TUB nau upes
M3LUAM0 AbLepHa KOMNAHUSA, a B YKpanHa AeMHOCTTA Le ce ocbluecTBsABa ypes ,Manmc bet HOkpeiH” TOB,
100% cobcTBeHo Ha TUB.

Ypes abluepHaTa KomnaHua ,,CuTu nHtepaktue” EOO/, npes 2021 r. ca peannsmpaHm Nnpuxoam no 4orosop
3a ynpas/ieHne Ha AeMHOCTUTE NOo NpefoCcTaBAHE Ha UIPASHO CbAbP)KaHME Ha OHIAlH onepaTopwu, KOUTO B
MOMEHTA Ce OCbLLECTBABAT OT CBbP3aHOTO ApyrKecTBo ,,CnTu redmnur” ALL.

Mpes 2021 r. ,,CuTu nHtepaktme” EOOL npnaobu npasata Bbpxy 180 KasnMHO Urpu 1 oHAalH naatdopma
oT ,,CuTu Melimuur” AL (nogpobHa MHPopmauma 3a gorosopute B Pasgen 20) n nonyum HeobxoammuTe
NIMLLEH3M 33 Pa3nNpoCTpaHeHne Ha UrPpaaHo CbabpiKaHue B Bbarapusa, PymbHua u Manta (MHbopmaumaTa e
npeacraBeHa B T. 5.4 no-gony). 3aeHO C U3KAKOYMUTENHUTE NPaBa 3a Pa3NPOCTPaHEHME Ha UTPUTE OHNAWH,
»,CnTK unHtepaktms” EOOL npuaobu m npasoTo ga 3amectn ,CuTu redmuHr” AL, Kato cTpaHa no
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CblUeCTBYBaLLUTE KbM MOMEHTa AOroBOpPW 3a NpefocTaBAHE Ha UTpasiHO CbAbP)KaHME NO AO0roBopUTE C
KANEHTUTE - NNATGOPMM 33 OHMANH Xa3apTHU UTPU U OHNAMH Ka3uHa. To3M NpoLec Te4e B MOMEHTA U ce
OYaKBa [f4a NPUKIIOYM ChedpawuTe ABa-TpU meceua (MHboOpmMaums 3a eTana Ha NpexBbp/sHe Ha
J0roBopuTe, KAMEHTUTE, NasapuTe, HAa KouTo onepwupaT, B T.5.1.1). Mpu npuKntouBaHETO Ha npoueca,
WrpasiHOTO CbAbPKaHWe, npeanaraHo oT ,,CuTu uHTepakTne” EOO/, we e npeAcTaBeEHO NPSAKO UK Ypes
anctpubytopu (arperatopu) Ha 700 OHMAWH KasWHa B LEAUA CBAT, BKAIOYUTENHO HAKOM OT BoZeluuTe
CBETOBHM onepaTopu 1 anucTpnbytopm Kato 1XBET, Betsson, PariMatch, EveryMatrix, SG Digital. Mpe3 2021
r., IpMAoBbUTOTO UrpasHO CbabpKaHMe reHepupa 61130 NONOBMHATA CUM NPUXOAM OT BBAraPCKMA Nasap -
48%. [Opyrnte panoHW C MO-3HAYUTESIHO MPUCHCTBME Ca cTpaHuTe oT LleHTpanHa n U3TouHa EBpona u
6MBLINTE CbBETCKU penybanku (oK. 23%), EBpo3oHaTa 1 gpyru passuth abpkasu (oK. 21%). OT ocTaHanute
pernmoHmn, 3Ha4ymm nasap e lMNepy c Hag 5% ot npuxogute.

M3BBbH NOCOYEHOTO MO-FrOPe, HE Ca HA/IMLLE APYrM BarKHU CbOUTUA B Pa3BUTUETO Ha CTOMAHCKAaTa AeNHOCT
Ha EmuTteHTa.

5.3 CtpaTerus u neau
OHnalH 3ana2aHus (B2C)

3a pa3BUTUETO CU, KOMMAHMATA 3a/1ara Ha OpraHUYeH pacTe Npu cnefeHe Ha epeKTUBHOCTTa Ha pasxoauTe
N noaabpiKaHe Ha ¢uHaHcoBa CTabunHocT. [Jo MOMEHTa Pa3sBUTMETO € KOHLEHTPMPaHO M3UAMO Ha
6b/irapckua nasap. KomnaHmaATa ycna 4a ce no3suUMOoHUPa Cpes MAepuTe Ha MecTHUA nasap, KaTo LenTta e
Aa NPOABLAXKM PasLLIMPABAHETO Ha Na3apHUA AAN B bbarapus U HaBAUM3aHETO Ha HOBW Nasapu. M3nonssaiiku
N3rpageHnTe KOHKYPEHTHM MPeaMmMCTBa B KasMHO UrpuTe, U 3aHanpes GOKYCHbT Lie € B TO3M CermeHT.
CermeHTbT Ha CNOPTHUTE 331031, MaKap M 3HaYMTENHO NO-MasibK, CbLLO Ce Pa3BMBA aKTMBHO, Tbil KaTo e
Ba)KEH eNeMeHT OT MPOAYKTOBMA MMUKC. 3a peanmnsmMpaHeTo Ha MOCTaBeHWUTe Lenn 3a NoAAbpKaHe Ha
BMCOKWTE TEMMOBE 33 PacTeX, APYKeCTBOTO 3a/1ara Ha:

e PasButMeTo Ha nMpoayKra. OcHOBEH GOKYC € HEeMpeKbCHAaTOTO Pa3BUTME Ha NiaTGOpmaTa C HOBM
bYHKUMOHANHOCTU, HEMHOTO ONTMMU3UpaHe, NofobpsABaHeTO Ha MbBKABOCTTa M U yao6CTBOTO Ha
KAMEHTa. 32 NPUB/IMYAHETO M 33IbPIKAHETO Ha KAMEHTUTE Ce 3a/1ara Ha 3a4b/604YEHO NpoyYBaHe U
dHan3npaHe Ha NpegnovynTaHnATa U I'IOTpe6HOCTMTe Ha KNINEeHTUTe U CbOTBETHOTO aAaNTUPaHe Ha
NpoAyKTa, ¢ 406aBAHETO Ha HOBO UrPaJIHO CbAbPKAHME U PYHKLMOHANHOCTM Ha nnaTdopmata. Takasa
e npepgnaraHata ot TUB nosnHa nporpama 3a KAMEHTUTE, KOATO € YHUKANEH NO poAa CU UHCTPYMEHT
3a NPUB/MYAHE M 3a4bprKaHe Ha KIMEHTU, KOWTO KbM MOMEHTa Ha Mnasapa B bbarapusa ce npegnara
camo ot palmsbet. NlosnHaTa nporpama, Wwe 6bAe eAHO OT OCHOBHUTE NPEeAUMCTBA HAa KOMMaHMATA
Npu CTbMBAaHETO M Ha HOBM nNasapu. [o6poTO No3HaBaHe Ha KJ/AMEHTUTE HW MO3BOAABA [Ja
paspaboTBame HOBW NPEAIONKEHUA, MPOTPAMMU U MPOMOLMU, KOUTO Ca HACOYEHU KbM CeuudUYHnNTe
YKeNaHWsA Ha PasIMYyHUTE rpynu.

e EdekTMBHa MapKeTUHroBa cTpaterus. Kato oHnaiiH BM3Hec, ycnelHaTa MapKeTMHroBa cTpaTerus e
K/MIOUYOBA 33 paslWMpsBaHe Ha K/AWEHTCKaTa 6a3a. OCBEH aKTMBHOCTTa Ha MapKeTWHra, oT
M3KIOUYNTETHO 3HAYEHMe e U HeroBaTa edeKTUBHOCT. MapKeTUHIOBUTE Pasxoam ca C HaW-ronam Asa
B CTPYKTypaTa Ha pasxoAmTe U NPaBUIHOTO OPraHU3MpaHe 1 NPOBEXKAaHe Ha CTpaTerMsaTa oT OCHOBHO
3HauYeHMe 33 U3rpaKaaHEeTo Ha pacTAL, U ycTonuns busHec.

e  ®DOKyC BbpXY KIMEHTCKOTO 06CAyKBaHe. [1py BUCOKOTO CXOACTBO Ha NpeanaraHuTe Urpu, Ka4ecTBoTo
Ha ob6cny:KBaHeTo e BaxeH audepeHumpauy dakTop. TUB MHBECTMPaA B yBesMYaBaHe KamauuTeTta u
KBaIMUKALMATA Ha CAYKUTENUTE, KOUTO KOMYHUKMPAT C KAMEHTUTE M MpoyysaT TAXHaTa
YZ0BNETBOPEHOCT OT yc/ayraTa M npeanpuemart HeobXoAMMUTE MEPKMU 3a MOCpeLLaHe HA TEXHUTE
Hy»am. MarpageHa e u cuctema 3a aHaM3npaHe Ha NPeAnoYnMTaHUATA Ha PAs/INYHUTE TPYNU KUEHTU
N NPOAKTUBHO Ce CTPYKTYPUPAT NPeasioKeHUs KbM KINEHTUTE U MPOMEHU B NpeaiaraHus npoayKT.
KnmeHTckoTO 06Cny)KBaHe, 3aef4HO C aTPaKTMBHOCTTA Ha npeafaraHua MPOAyKT, € KJ/4YoBO 3a
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334 bPXKAHETO Ha KAMEHTUTE, YBENIMYABAHE HA TAXHATA NOAJHOCT U U3rPaXKhaHe Ha penyTauMAaTa Ha
MapKarTa.

e T[lopo6bpasaHe Ha UX/UI (user experience & user interface — notpeburenckoro nosegeHue u
noTpebutenckara Busyanmnsauus). KomnaHmsa obpblia MHOMO roNsiMO BHUMaHME Ha CTPYKTypaTa Ha
yeb caiita. OT BaXKHO 3HaYeHUe e NoTpedbuTenaT aa ce YyBcTBa KOMPOPTHO, NOTpebaBalKK ycnyraTa,
npeaocTtaBaHa oT TUB, BbB Bpb3Ka C TOBa KOMMNaHWATA pa3noJiara ¢ eKun, KoMTo e GoKycupaH camo B
TOBa HanpaB/EHNE U eXkeAHEBHO paboTy 3a oNTMMM3aLUMA Ha caiTa. NoCTOAHHO ce cneasT CBETOBHUTE
TeHAeHUUN B OTPaACbhb/la U ce Npuaarat nocnegHnte Takmea, 3a NOCTUraHe Ha MaKCMMa/ZIHa K/IMEHTCKa
VAOBNETBOPEHOCT.

e HasnusaHe Ha HOBM nasapu. B onpeaeneHn nasapu, oHNAMH 3anaraHeTo € BCe OLe B HavasieH eTan
Ha cBOeTO pa3sutne n TUB BMXKAA AbATOCPOYEH NOTEHLMAN 3@ PACTENK, KAKTO HA MECTHUA, TaKa M Ha
BbHLWHM nasapu. Llenta e 6bpP30 ga ce HaBnese Ha c/abo PasBUTM Masapu, C HUCKO HMBO Ha
KOHKYPEHLMA, KOUTO ca BCTPaHWU OT GOKyca Ha ronemuTe meXayHapoaHN onepaTtopu, KbAETO MOXKeEM
[a NOCTUTHEM 3HauYMM Nas3apeH gan. MNbpeuTe Lenu ca AbpKaBu, KbAeTO KOMMaHMUTE OT rpynaTta
ornepupar Ha3eMHO OT AbAr0 BpeMe, MMa ONMUTEH MECTEH EKMUMN U NPOAYKTUTE Ca C AbJITO NPUCHCTBUE
M ca MNO3HAaTWU Ha MecTHMA nasap. [o3HaBaHeTo Ha nasapa no3BoJsiABa Aobpe Aa ce npoyuu
NoTeHUMan®bT 3a PasBMTME, AOKATO NpeasiaraHeTo Ha Beye NO3HATU Ha MECTHMA Nasap Urpu Lwe
HaMNpPaBsu HaB/IM3AHETO 3HAYMUTENIHO NO-NECHO.

OcBeH ronemuaT MNoTeHUMan 3a paswupsaBaHe Ha 6BU3Heca, onepupaHETO Ha pPas/INMYHM Nasapu
JONPMHACcA M 33 CbLLECTBEHO peayuMpaHe Ha pUCKa OT CbLLecTBeHW HeBNAronpuUATHU MPOMEHU B
perynatopHaTa cpesa.

PasnpocmpaHeHue Ha uepu (B2B)

Ypes abluepHOTO ApyxKecTtso ,,CuTu uHtepaktns” EOOA, TUB npeasu:kaa Aa passuBa B2B cermeHTa -
NpefoCcTaBAHETO HA UTPOBO CbAbPKaHWUE (CNOT UTPU) HA KOHTPAreHTH, KOUTO ONepuUpPaT OHIAMH Ka3uHa Ha
MHOXeCTBO Masapu. [pyKecTBOTO OUEHA TO3M CEermMeHT KaTo W3K/IUYUTE/IHO NEepCcrneKkTMBeH U C
AbArOCpOYEH NOTEHLMAN 33 PACTEXK NOPaAAM PACTALLOTO TbPCEHE Ha OHNAWH 3a6aBaeHMA U Bb3MOXKHOCTTA
3a gusepcudukaLmaTa B rnobaneH mawab ypes ckaoUBaHe Ha AOrOBOPU Ha YTBbPAEHWU Na3apu, KaKTo 1 B
HOBOpEry/MpaHn Takmea ¢ anueHsmpaHn B2C onepatopu ot EBpona, /laTuHcKka u UeHTpanHa Amepuka,
Adpuka, Asma. CermeHTBbT NPenoOCTaBA M Bb3MOXHOCT 3@ MNOCTUTAHE HA W3KAUYUTENHO BUCOKa
peHTabunHOCT B pe3ynTaT Ha:

- BUCOK onepaTtnBeH NeBbpuaX — NPOMEHINBUTE pPa3xoan Ca MasbK OAn oT 06UJ,MTe pa3xoaun, nopaaun
KOETO PBbCTHbT Ha nevyanbara n3npesBapsa HapPaCTBAHETO Ha NpuxoauTe.

- cTabuieH M NOCTOAHEH MapuWyeH MOTOK - M3rpaJeHaTa LWMPOKa KAWeHTCKa 6as3a reHepupa NOCTOAHHO
pacTALL, meceyeH npuxoa;

- MMHMManeH perynaTtopeH pUCK — [AeMHOCTTa Ha MHOXECTBO MNasapu aumeepcuduumpa pucka oT
He61aronpuATHM 3aKOHOAATEHN NPOMEHM Ha eA4MH Na3ap e He3HauYnTeNeH.

3a peann3npaHeTo Ha To31 NOTeHLU a1, KOMMNAaHNATA € HaCo4Ynia yCUanAaTa Cn B Tot OCHOBHU HAaCOKU:

e PaswupasaHe Ha NOpPTHPONMOTO OT NPOAYKTU. KaTo AOCTAaBUMK Ha CbAbpP}KaHUe, pPa3LIMPABAHETO Ha
ramaTa OT UrPU, KOMTO [la OTroBapAT Ha KAMEHTCKUTE MpeAnoyvuTaHusa e HemnpeKkbcHaT npouec. B
CpeAHOCPOYEH NaH, APYKECTBOTO NpeaBMXaa Aa A06aBK KbM NOPTHOANOTO CU HOBU ANHAMUYHM U
WMHTEPAKTUBHM UIPU HACOUYEHU KbM LLIMPOK KPbT OT KAUEHTHU.

e PaswupaABaHe Ha K/AMeHTCKaTa 6a3a. 3aegHo Cc nNpuaobuBaHETO Ha EKCK/Ay3MBHWUTE MpaBa 3a
pa3npoCTPpaHEHMETO Ha MUrpanHOTO CbAbpP)KaHWME OHAalH, CbOTBETHO, C NpUAoBbUBaAHETO Ha
CbOTBETHUTE ANLEH3N, ,CuTu mnHTepaktMe” EOO/L noetanHo 3amectsa ,CuTu FedimuHr’ ALl KaTo
CTpaHa MO CbWECTBYBallMTe AOrOBOPW C OHAAWH MNNaTGopmMM M OHNAMH KasuHa. [bliepHaTta
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KOMMaHMA aKTMBHO PaboTu 3a yCTaHOBABAHE Ha OTHOLWEHWA C HOBW NapTHbOPWU/KAWEHTU, KOUTO Aa
pa3npocTpaHABaT NpPenoCTaBAHOTO OT APYXKECTBOTO WrpPasHO CbAbprKaHWe, 4Ype3 aKTUMBHO
TapreTMpaHe Ha MOTEHUMA/IHU KAWEHTU M NONynApu3npaHe Ha npeasaraHuna npoaykt. KomnaHuATa
Yy4acTBa M B MHOXECTBO CMeLMasIn3npaHn U3N0XKEHNA, KOUTO AaBaT f06pM Bb3MOXKHOCTM 33 HOBU
NapTHbOPCTBA Ype3 HOBUTE KAMEHTU, UrPUTE HA rpynaTa, He Camo MOJy4aBaT Bb3MOXHOCT Aa
pa3WmpAT NPUCHCTBMETO HA NasapuTe, Ha KOUTO BeYve MPUCHCTBA, HO U Aa HaB/ie3e Ha HOBM Na3sapu.

e AKTMBM3MpaHe Ha MapKeTUHrosure ycunmsa. ,,CuTu nHtepaktme” EOO/ nnaHMpa akTMBHO Aa paboTtu
W 33 NOBWULIABaHe Ha pe3ynTaTtuTe C NAPTHbOPUTE MO3BALLU M PA3NPOCTPAHABALLU UTPATHOTO MY
CbAbpPrKAHME, KATO 33 LenTa U3No/s3Ba Pas/IMYHN MAPKETUHIOBM U APYrM UHCTPyMeHTU. lNpu Beye
YCTaHOBEHA KAMEHTCKa 6a3a, cneasalmAaT eTan e noseye Nporpamm U Cxemu 3a NonyaspusnpaHe u
NPOMOTHpPAHe Ha COBCTBEHUTE UIPK Ype3 NOA0OPABAHETO HA KOMYHUKALUMATA C KAMEHTUTE U AUPEKTEH
MapKeTUHI KbM KpPalHWUTE KAMEHTM, KOeTo Le Mo3BOAM Ja Ce MOBMWAT npuxoguTe Mo
CblUEeCTBYBaLLUTE BeYe KOHTPAKTH.

ObeauHaBaHeTo B eAHa rpyna Ha B2B un B2C cermeHTUTe He e obuuyaeH busHec mogen. Ctpatervarta Ha
EMuUTEHTa e Aa eKcnioatupa 3HauyuTeNHMTe NPeamMmMcTBa U CUHEPrn, KOUTO npeaocTass obeanHeHNeTo
Ha BEPTMKA/NHO MHTerpupaHuTe 6usHecK:

- B2B busHeca, onepupaiikui B ronam bpon obprKasu, AaBa npeaBaputesiHa 1 AocToBepHa MHbopmauma 3a
noTteHuUMana 1 NoTpebuTencknutTe NpeanoYNTaHns Ha CbOTBETHUA Nasap, KOETo NoAnomara B3eMaHeTo Ha
yNpaBAEHCKN peLleHnA Npy onpeaensiHeTo Ha AbpKaBK 3a eKcnaH3ua Ha B2C 6usHeca.

- NpAKaTa KOMyHUKaumMa Ha B2C cermeHTa ¢ KpanHuAa noTpebuTten AasBa HaBpemeHHa obpaTHa Bpb3Ka Ha
B2B cermeHTa 3a aKkTya/IHUTE TPEHA0BE U NOTPEOUTE/ICKUTE BKYCOBE, KOETO Noanomara Cb34aBaHeTo Ha
NoAXo4ALM HOBM UTPOBM KOHLLEMUMWN U B KPATHK CPOK Aa Ce OTTOBOPU HA TbPCEHETO.

- MNpu HaBAn3aHeTO Ha HOB Nasap, B2C 613Heca Mma NpeaMMCTBOTO A3 HaBse3e Ha nasap, KbAeTo Beye
WrpasiHOTO CbAbp)KaHWE e MO3HaTo, Ype3 yCTaHOBeHW 6M3Hec oTHoweHuA ¢ apyru B2C onepaTopu Ha
cbwma nasap. CowespemeHHO camuaT B2C cermeHT e BaXKeH MapKeTUHIoB KaHan 3a nonynapusnpaHe Ha
npeanaraHute ot B2B cermeHTa urpm.

- C OGEAMHGHMETO Ha [ABaTa CermeHTa Cce peaanmsnpatr UKOHOMUU OT N\auJ,a6a, ocobeHo npu
AAMUHNCTPATUBHU U MAPKETUHIOBUTE pa3xoan.

M3BBH NOCOYEHOTO No-rope, EMUTEHTBLT He onpeaena Apyrn GMHAHCOBU AN HEDUHAHCOBU CTPATENMYECKM
uenu 3a Apyxecrtsoto nam Npynara.

5.4. UndopManusi OTHOCHO CTEINEeHTa, J0 KOSITO €MUTEHTHT 3aBUCU OT NATEHTH HJIHU
JIMLIEH3W, WHJAYCTPUAJIHHM, TBHProBCKM UJIU GUHAHCOBU JOrOBOPHU, HJU OT HOBHU
MIPOU3BOCTBEHHU NTPOLECH

JluyeH3u

B Bbarapus ce npunara egHa oT Hali-BceobxBaTHUTe perynaumm B ob1acTTa Ha xa3apTa. Ha avueHsumpaHe
nnu ogobpeHme ot HaumoHanHaTta areHuus 3a npuxoaute (HAM) noanexar:

e  OpraHM3MpaHEeTOo Ha Xa3apTHU UTPU U AENHOCTY;

e [lpon3BOACTBO, BHOC, Pa3npoCTpaHEHME N CEPBU3 HA UTrpPanHoO obopyaBaHe;

e lUrpanHoTto obopyasaHe 1 copTyepbT Ha KOMYHUKALMOHHOTO 060pyaBaHe — obopyaBaHeTo Tpabea Aa
€ U3NuTaHo OT flabopaTopms, BKAOYEHA B cnUcbK Ha HAI, aa e ytebpaeHo ot HAM v aa e nonyyeHo ot
Npou3BOAUTEN C BaINAEH NNLEHS.

e [loamAHa, yBennyaBaHe, HaManABaHe Ha WUrpaneH codpTyep Ha KOMYHMKaUMOHHO obopyasaHe 3a
OpraHu3npaHe Ha OHNAMH 3anaraHus.
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B CbOTBETCTBME C M3UCKBAHMATA, 3a ynparkHABaHe Ha cBosATa AeliHocT TUB npwutekaBa nunuUeH3n 3a
OpPraHU3npPaHeTo OHMAMH Ka3MHO UIPU U OHJAMH CNOpPTHM 3ano03u. JInueHsute ce noAHoBsABaT npes 5
roAMHWN, KaTo CPOKBbT HA HacToAwmTe nnueH3n nstnyat 2024 r. 3a KasmHo urpu u 2023 r. 3a cnopTHUTE
3anaraHus. UrpanHoTo M KOMYHWMKAUMOHHOTO obopyaBaHe, npeanaraHo ot TUB, cbwo e nosayyduno
CbOTBETHUTE 0A06peHMs.

KaTo npousBoanTen 1 pasnpocTpaHUTen Ha urpanHo obopyasaHe/cbabpxaHue, ,CuTu MHTepaktus” EOO/
nosly4yn NIULEH3 3a OCbLLEcTBABaHE Ha Ta3u AeHOCT B PymbHUA (CPOKBT Ha nnueHsa e 10 r.), Bbarapua (10
r.) u Manta (nogHOBABa ce BCsIKa roamHa). MNonyveHuTe NMLEeH3N NO3BONSABAT Aa Ce U3BbPLLBA AEWHOCT U
B ObPXKaBM U TEPUTOPUK, KbAETO NpPeasiaraHeTo Ha Xa3apTHU UrpU He e 3abpaHeHO WMAM MECTHOTO
3aKOHOZATe/ICTBO HEe U3MCKBA U3PUYEH INLLEHS 33 CbOTBETHaATa TEPUTOPUA.

UrpanHoTo cbabpiKaHue, pasnpocTpaHaBaHo oT ,CuTu uHTepaktue” EOOL, e ceptuduumpaHo ot
akpeantTnpaHu nabopatopum n oaobpeHo ot HAI 3a pasnpocTpaHeHue B bbarapua. B octaHanuTte cTpaHu,
KbAETO B MOMEHTa ce npegnara npurerkaBaHoto oT ,,CuTu nHtepaktue” EOO/L cbabp:kaHMe, npunaaraT
aHaNOrMYHW M3MCKBAHMUSA 33 NPOM3BOACTBO M PasnpocTpaHeHue. Hanmuneto Ha cepTuduKauma Ha nrpute
OT aKpeauTMpaHa nabopaTopusa e AO0CTaTbYyHO 33 Pa3NPOCTPAHEHMETO Ha UrPasHOTO CbAbPrKaHue (unu
TakbB C€ W3WCKBA OT KOHTpareHTa Ha ,CuTu uHTepaktue” EOO/L, u3nonsealw, cbabprkaHuerto). OT
ObpKaBuTe, U3MCKBALLM 0406peHme/AnLeH3npaHe Ha UrPasHOTO CbabpKaHue, ,CuTu nHtepaxktmns” EOO/
€ U3MNbJAHUA0 CbOTBETHUTE Npouenypu B bbarapua, Utanua, Ucnanma, PymbHua, Jlateuma, Jintea, ECTOHMSA,
XbpBaTckKa, Yexus, LLUseluapua, Konymbus, benapyc, Mpysma n Manra.

Tbp208CKU MApKU

TbproBckaTa MapKa € OT WM3K/AKUUTENIHA BAXXHOCT 3@ OHNAMH AeMHOCTTa, NpeaBwua 4Ye M3rpageHarta
KNMEeHTCKa basa M NonynapHOCTTa Ha IOMeliHa € OCHOBHMA aKTMB Ha ApyKecTtBoTo. C ornes 3awmraTta Ha
MHTepecuTe Ha apyxectsoTo, TUB e 3ana3unio npasaTa BbpXy CnegHUTe TbProBCKM MapKu:

- Palms

- Palmsbet

- HOT CASH

- CASH BALL

- Wrparta 3anousa

- Wrpata npoabnxasa

,CnTu nHTepaktne” EOO/L npuTerkaBa npaBaTa BbpXy TbproBckute mapku CTi CT Gaming Interactive un CTi
CT Interactive. "CuTu nutepaktms” EOO/L, nma AOroBopeHO NPaBo 3a NO3BAHE U Ha TbPrOBCKUTE MapKK Ha
Hag, 180 urpw.

Toproeckute mapkute Palms m PalmsBet ca cbcobcTBEHOCT CbC cBbp3aHuTe Auua ,baprenm” AL u
»ENnnopano kopnopenwbH” AL,

Top2o8ckuU 002080puU

or TbProBCKUTE AOrOBOPU, OT CbLLECTBEHO 3HAYeHue ca gorosopute Ha TUB ¢ AoCTaBuYnUM HA UTPU U
nnaTexkHu onepartopu. 1o oTHOWeHMe 1 Ha ABaTa, APYKECTBOTO MMa AOroBOPU C MHOMKECTBO A0CTAaBYMLLA
M He e M3LUANO 33aBUCMM OT eaumH. HAKoM OT pocrtaBumumte mMmat AOMUHUPALLA Na3apHa NOo3nunAa m
€BEHTYa/IHO NpeKbCBaHeE Ha A0rosopuTte 61 umano OoTpUuUaTeNHO B'b3ﬂ,6171CTBV|e Ha d)MHaHCOBVITe pe3yntaTtu.

JoroBopute ¢ AOCTaBYMUM Ha Mrpu ca 6asmpaHn Ha NPOMEH/INBO Bb3HarpaxaeHue, onpeaensiHo KaTto
NPOLEHT OT NpuxoauTe (HanpaBeHW 331031 MUHYC U3N1aTeHU Nevanbu), KOUTo reHepupa NPegoCTaBeHOTo
OT AOCTaBYMKa CbabprKaHue. CboTBeTHO, ,CnTK MHTepakTMB” EOO/, KaTo AOCTAaBYMK Ha CbAbPrKaHUe, B
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6b,u,eu.|,e CblW O We noayyaBa NPoOMeEH/IMBO Bb3HaArpaxgeHue, onpeaesaHo Kato nNpoueHT OoT npuxoaunte,
KOUTO reHepunpat npeaoCtaBeHNUTE Ha onepaTtopa urpn.

CbwectBeHM 3a gehHoctta Ha ,CuTu UHTepaktme” EOO/L, ca A0OroBopuTe, Bb3 OCHOBA Ha KOMTO
APYKecTBOTO Npuaobuea M3KAOUMTENHUTE npaBa 3a bbarapma u 4YyKOWHA BbpXy OHMAAMH UrpasHa
nnatpopma ,Jleonapa”, RGS (remote game server) 3a ynpaBleHWE Ha MWrpasHO CbAbPXKaHUe U
€KCK/ly3MBHMUTE NpaBa 3a 10 roanHuM 3a pa3npoctpaHeHneTo Ha 180 xa3apTHuU urpu, MHPopmaLuma 3a KOUTO
e npeacraseHa B pasgen 20 oT TO3M JOKYMEHT.

KnneHntnte Ha TUB ca ronam 6poit pusnyeckm anua u HUKOM NOOTAE/THO HAMA CbLLLECTBEHO BAUSHUE BHPXY
npuxoaute. Makap u B2B 6usHec, ,,CuTu nHtepaktms” EOO/, cblo We onepmvpa C MHOFO LWMPOK KPbr
KMEHTW MO Lenmna cBAT 6e3 CbLLeCTBEHA 3aBUCMMOCT OT €4UHUYHM KOHTPAreHTw.

5.5. OcHoBaHuUfITa 3a JeK/JapallMUTe, HalpaBeHU OT eMHUTEeHTa BbB BpPb3Ka C HerosaTa
KOHKYpEeHTHa MO3ULUS.

TMOBATHA UTPATHA UHAYCTPUA, B2C

Mas3apbT Ha Xa3apTHaTa MHAYCTPUA € CermeHTUpaH Ha 6asa BUAOBETE OCHOBHM UrPU - KasMHO, CMOPTHU
331031, noTapumn u ap. B ceetoBeH malab notapumte MMaT HaW-roNAM AAan, Kato obwmTte npuxoam ot
NIOTapuUMHU Urpu cbetasassaT 6am3o 50% OT BCUYKKM Npuxoam OT xa3apT. CblUeBPEMEHHO CMOPTHUTE
3a/1031, KOUTO ca B ABE rPynu — OHNaH 1 odNaliH, ca Han-6bP30 Pa3BUBALLMAT Ce CEKTOP, KOMTO B MOMEHTA
HoCK 6,9% oT 0bLwMTe Npuxoamn. KasmHO CEKTOPBT CHLLO Ce pa3gena Ha OHNaH U Ha3eMeH, KaTo NocaeaHus
reHepupa 94,3% oT npuxoguTe B 06LIMA Ka3MHO CEKTOP MO CBETa.

Ma3apbT Ha OHNAWH Xa3apTHWU Urpu ce popmupa OT NPUXOLM, TEHEPUPAHM OT UrPKU, NpeansaraHn ypes
WHTEPHET, NPU M3M0A3BaHE Ha HACTONIHM U MOBMAHW ycTpoicTBa. OHMAH CEKTOPBT MOKPUBA BCUUKM
Xa3apTHU UFPU - CNOPTHW 3anaraHua, KasmHo, BUHro, NOTapun U NOKep Urpu, Hapes c apyrn. Cnopes
rno6anHo npoyysaHe ot 2019 r, aHaAU3NpPaLLO HArfacuTe n MHPOPMMUPaAHOCTTA NO OTHOLLEHME HA Xa3apTa,
21% 3anarat pefoBHO, KaTo ApyrM 18% OT aHKeTUpaHUTE ca 3a1arajiv OHNANH NOHE BEeAHDXK.

Cnopep goknag Ha KomnaHusaTa Cisco, ce o4akBa obwWMAT 6poit Ha UHTEPHET NoTpebuTeNnTe B CBETOBEH
mawab ga HapacHe oT 3,9 mapa. npes3 2018 r. Ha 5,3 mapa. ao 2023 r. npyn CAGR oT 6%, AoKaTo MobuaHuTe
yCTpoicTBa e pacTtaT cbe 7 % CAGR, KoeTo ce o4akBa fa CTUMY/IMpPa NOTPebAEHNETO HA OHNANH YCAYTN.

rnobanHUAT OHNalH Xa3apTeH CEKTOP Ce OYaKBa Aa HapacHe oT $64,13 mapa. npes 2020 r. Ao $72,02 mnpa,
npes 2021 r., KoeTo e pbCeT oT 12,3%, cnopes npoyysaHe Ha Research and Markets. OcHOBHa NpuyKnHa 33
pbCTa € Bb30OHOBABAHETO HA AEeMHOCTTa Ha KOMMaHUMTE M afanTMPaHeTo MM KbM HOBOTO HOPMa/iHO
CbCTOAHUE, C/ief, OrpaHNYnUTEeIHUTE MepKU, cebp3aHm ¢ COVID-19, skatoyBawm coumanHo AUCTaHUMpaHe,
paboTa OT pa3cToAHMEe W 3aTBapsAHe Ha 6Ou3Hecu, KOeTo [AoBede [0 MHOMECTBO OnepaTUBHMU
npean3BMKaTeNCTBA Npesd OHNAANH Y4acTHULMTE, Hall-Bede Npu CNopTHUTE 3anaraHma. O4yakea ce nasapbT
Aa gocturHe 112,09 munmapaa gonapa npes 2025 r. npu cpegHorogmiueH pbet (CAGR) ot 12%.

Halt-ronemuaTt nasap e Esponeickua cbio3 (EC), KbaeTo NpuxoauTe OT OHMAMH UIPU, TEHEPUPAHU OT
Xa3apTHU onepaTopu, Npe3 nocaegHarta roanHa Bb3ansaT Ha 26.3 mapad. eBpo, KaTo Na3apbT ce 04YakBa Aa
HapacHe ao no4ytn 30 mnpa. espo o 2022 r., coun aHanu3 Ha EBponeickaTa acoumnayma 3a 3a1031 U UFPU.
Xa3apTHUTE OHNAMH UIPKU ca OTFOBOPHM 3a 23.2% OT 06LMTE NPUXOAN OT Xa3apT B 27-Te AbPKABU YEHKM
n npeacrasnasat 49.2% ot rnobanHuMA nasap Ha XasapTHUM wurpu. AcoumaumaTa AaBa MPOrHO3M 33
yBennyaBaHe Ha obLmTe npMxoam oT oHnaH urpu B EC go 27.4 mnpa. espo npes 2021 r. u ao 29.3 mapa.
eBpo npes3 2022r.

CnopTHUTEe 3anaraHuMs ocTaBaT Hal-nonyaapHaTa popma Ha OHNAMH UrpKU ¢ NasapeH asan oT 42.5% npean
Ka3WHOTO, BKAIOUUTENHO cnoToBeTe, ¢ 32.4%, coum owe npoy4vBaHeTo. Cneaga notapuATta ¢ 12.6%, nokep ¢
5%, 6uHro c 4.3% v apyrv urpm ¢ 3.2%.
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B momeHTa nrpaumte B EC ca no-CKIOHHU 4@ M3M0A3BAT HACTO/IHWM KOMMIOTPY 33 OHMIalH urpun kato 57% ot
OH/N1aMH 3a/103UTEe Ca HanpaBeHW NpPe3 HaCTOMIHWU KOMMIOTPU B cpaBHeHUe ¢ 43% HanpaBeHu npe3 MobuaHu
ycTpoicTea. EBponeickata acoumauma 3a 3a703M U urpm obavye oyakBa MOBUAHUTE yCTpoOMCTBa Aa
M3NpeBapAT HAaCTONHMTE KOMMIOTPM KAaTO OCHOBHA naaTdopma 3a Mrpu oule npes3 HacrtoAawarta 2021 r.
MporHosuTe ca Tasun TeHAEHUMA A3 NPOABL/XKM, KaTo 3anaraHMATa npes MobuaHM YCTPOMCTBA Ce oYakBa Aa
pocturHat asan ot 58,2% pan npes 2025 .

B 6baelLe ce o4yakBa CTabUAHMAT pacTeXX Ha eBPOMENCKMA Na3ap HAa OHNAWMH Xa3apT Aa NPOADB/KM, KaTo
6pYTHMAT NPUXOL OT OHIANH UIPKU Ce OYaKBA Aa HapacHe C NPUbAM3UTENHO 7% roaAuWHO U Aa AOCTUTHE
33,6% oT 0bwmTe Npuxoamn oT xasapT B EBpona ao 2025 .

Cnopepg EBponeiickaTta acoumaums 3a 3a71031 U Urpu xasapTHUTe onepatopm B EC ca umanm obwo 16 mnH.
OHNaNH KJIMEHTU, CbC CPeEeH NPOLEHT Ha nevyanba/Bb3BpbLLAEMOCT Ha KaneHTuTe ot 94.3%.

HanycHanoto EBpona Ob6eauHEHO KPafACTBO € HAaW-FoIeMUAT Masap 3a OHMAlH Mrpu npes nocnegHata
roAunHa, c nasapeH gan ot 34.2%. lepmaHus e cieasallaTta Hali-a406pe npeacTasslla ce AbprKkaBa ¢ Aan ot
11.1%, cnep ToBa ce HapexkaaT ®paHuma c 8.8%, Utannsa ¢ 8.1% m LLseumns c 5.2%.

Bb3mosKHOCTUTE 3a Be3HaNMYHO NalaHe, OrPOMHOTO pasHoobpasue oT BOHYCK U APYrM MapPKETUHIOBU
MHCTPYMEHTU, KOUTO OHMIaNH NPOCTPAHCTBOTO Npeanara, HacousaT Pa3BUTUETO Ha UHAYCTPUATA KbM HOBM
XOPU30HTU. MOBUAHUTE NPUNONKEHUA, KOUTO MPOMOTMPAT 3a103UTE, MPOMEHNXa HaMbAHO AMHAMMKaTa B
Pa3BUTMETO Ha MHAyCTpuaTa. OTUMTa CE U PBCT B MHTEPECA KbM OHIaH Ka3MHO UrPUTE, KOUTO Ce U31bYBaT
Ha ¥M1BO. TEXHONOrMYHNTE MHOBALMMN KaTo BNIOKYENH 1 BUPTYaHa peasiHOCT HaBNM3aT aKTUBHO W B OHAAMNH
Xasapra. Ypes TexHoMorMATa 3a BUPTyasHa PeanHOCT HanpMMep YOBEK MOKe Aa B/ie3e BbB BUPTYasHO
Ka3sMHO M fAa wurpae BCUYKW urpu, 6e3 aa ce Hanara ga nbTysa peanHo. C nomouwra Ha 6G/0KYeiH
TEXHO/IOMMATA MbK MOXKE Ja Ce orpaHuyaT M3MammuTe, Tbil KaTO BCEKM LLe MOXKE Aa BUAM KaKBO TOYHO ce
C/lyyBa 3af4 eKpaHa.

Cnopeg unTMpaHOTO NpoyyBaHe Ha Research and Markets, Hali-ronemnTe KOMNAHWKW B TNOBANHNA OHAAMH-
XasapTeH cekTop ca 888 Holdings PLC, Bet365 Group Ltd., Betsson AB, William Hill PLC, GVC Holdings PLC,
Kindred Group PLC, Sky Betting & Gaming, Stars Group Inc., Ladbrokes Coral Group PLC and Paddy Power
Betfair PLC.

[o momeHTa, TUB reHepupa npuxoante cu nsuano ot 6barapckma nasap, Ho 4o Kpas Ha 2022 r. ce naaHupa
na onepupa u B Kenus, MNepy 1 YkpaiHa. Ypes cBoUTe KOHTpareHTu, urpute Ha ,,CuTu nHtepaktus” EOO/L
(KOHKpPETHO, CNOT UrpK 3a OHNAMH KasnHa) ca NpeacTaBeHn (MPAKo UK Ypes guctpubytopu/arperatopu) B
Haz 100 AbprKaBU Ha BCUYKU KOHTUHEHTU (MHPOPMALMA 33 KOHTpPAreHTUTe, OrOBOPUTE C TAX U OCHOBHUTE
nasapu e npeacraBeHa CboTBETHO B T. 5.1.1 M T. 5.2 OT TO3U AOKYMEHT), CbOTBETHO MOTEHLUMNANDBT € CUSTHO
33aBUCUM OT Pa3BUTMETO Ha rnobanHua nasap. MNpes 2021 r., npMAOOUTOTO UFPAHO CbAbPKAHWE reHepupa
621130 NOIOBUHATA CU NPUXOAM OT 6barapckma nasap - 48%. pyrute paioHMU € NO-3HAYUTEIHO NPUCHCTBME
ca cTpaHuTe oT LieHTpanHa n U3TouyHa EBpona 1 6uBWINTE CbBETCKU penybankn (ok. 23%), EBpo3oHaTa 1
ApYrv passBuTK gbp:Kasu (oK. 21%). OT ocTaHanMTe perMoHu, 3HauMm nasap e Mepy ¢ Hag 5%. B Tabnmuata
Nno-4,0Ny 33 KAH0YOBM MaKpO AaHHU Ha OCHOBHUTE Ma3apwu, Ha KOUMTO Bb3HamepsaBsa Aa onepupa TUB.

bvarapua Mepy YKpaiiHa KeHusa
HaceneHnune, mnH. 7 33 44 54
BB Tekyw (2020), mapg. USD 69 202 156 99
BB Ha yoBek oT HaceneHueTo (PPP, 2020), USD 24,367 11,879 13,057 4,452
OyvaKBaH pbCT HAa MKOHOMMKaTa (2021) 4.10% 8.50% 3.80% 5.00%
Joctbn go UHTepHeT (% oT HaceneHueTo) 71% 29% 64% 43%
MobunHu aboHaTu (% OT HaceneHneTo) 136% 64% 61% 104%

MsmouHuk: World bank, nazapHu npoy4eaHus
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Bbarapua

Mo npeagaputenHu gaHHn Ha HCU, Kbm Havanoto Ha 2021r. HaceneHueTo Ha bbarapma e okono 6.9 maH.
AYLWK, KaTo 61130 76% OT TAX KUBEAT B rpagoseTe. bpyTHUA BbTpelleH NpoayKT (M3mepeH Ha 6asa naputeT
Ha NokynaTtenHaTa cnocobHocT) no AaHHW Ha EBpocTat 3a 2020 r. e 164,6 mapa. Aonapa, Koeto e 55% ot
cpegHoTo 3a EC. MNak no gaHHW Ha EBpocTaT, oKono 71% OT HaceneHMeTo Uan Hag, 4.9 MaH. YoBeKa nmar
JOCTbMN A0 MHTEPHET, KOETO € CPABHMMO CbC CPEAHOTO HMBO Ha MHTEPHET A0CTbN 33 6aNIKAHCKMA PErMOH.
CKOopOoCTTa Ha MHTEPHET JOCTbN € cpes, Hal-BUCOKMTe B EBpona 6aarogapeHne Ha KOHKYPEHLMATA MeX Y
MHOeCTBO ro/IeEMU U NO-MaIKM MHTEPHET AocTaBunun. Hag 52% ot non3BawmTe MHTEPHET O NPaBAT Ype3
TenedoH AoKaTo Haa 47 N3no/s3BaT IanTon, TabaeT UaM KOMNITLP.

MN3non3BaHeTo Ha MOBMAHKU ycTpoicTBa/TenedoHn e cpaBHUMMO CbC CPeaHOTO paBHulle B EBpona, KaTto
6p0oAT Ha aKTMBHUTe aboHaTh e 9.5 maH. aywu (136% OT HaceNeHMeTo), KaTo MHOFO OT 6barapuTe Nos3BaT
noseye oT eAnH TenedpoH/onepatop. JocTbn A0 BUCOKOCKOPOCTEH MObUAEeH UHTepHeT (3G-5G) nmart Hag,
84% ot aboHaTuTe.

HuBoTO Ha PuHaHcoBUTE ycnyrm B bbarapma e cpaBHUTENIHO BUCOKO, KaTo Hag, 72% OT Hace/ieHMeTo Noa3Ba
6aHKOBWM CMETKM M pasnnyHM BAHKOBW ycayrn. Bbnpekn ToBa, 6poAT Ha XxopaTa, NpUTeXKaBallln KpeanTHU
KapTW, e CPaBHUTENHO HUCBK (OKo10 15%), KoeTo e cpes Hal-HUCKUTE HMBA B EBpona. OCBEH Ha HUCKUTE
[0X04M, TOBA Ce AbJIKM U Ha CPAaBHUTENHO HUCKATa GMHAHCOBA KYy/ATYpPa, KaKTO M Ha BCE OLLE 3HAaYUTENHMA
OAN Ha AOXOAM OT CUBMA CEKTOP. BbmpeKkn To3m HUCBK NPOLEHT cnopes npoyysaHe Ha bbarapckara e-
Komepc acoumaums Hag 1.6 maH. 6barapu ca nasapyBanu oHnakH npes 2020r. 1 ca Noxapyuam cpeaHo no
637 eBpo 3a rogmnHara.

Pa3BMTMETO Ha Xa3apTHUA CEKTOp B bbarapusa B pamKuTe Ha pasriexkgaHua nctopuyeckn nepuog 2018-
2021r., cnepBa ga ce pasgenu Ha gsa otaenHu etana — o 2020r. n cneg 2020r.

Cnopep, ctatuctMkata Ha KX, npuxoauTe 3a AbprKaBHUA OIOAXKET, reHepupaHu oT UrpasiHaTa MHAYCTpUA B
ObprkaBHMA brogykeT 3a 2018r. ca B pasmep Ha 221.6 maH. nB., koeTo e ¢ 10.5 % noseye ot 2017r., fOKaTO
3a 2019r. ca BHeceHu 61130 308 M/H. NB. (Cnea NpensyncieHnsa Ha Ab/IKUMUTE CYMU Ha 6a3a aKToBeTe Ha

LIKX).

CbrnacHo HanpaBeHWA aHa/M3 Ha CeKTopa OT cTpaHa Ha bbarapckata Tvbproscka Acoumauma Ha
Mpoussogutennte u OpraHmnsatopute oT UrpanHata UHayctpusa (BTANOWMWN), oHnaitH-xa3apTHUTE UTpU
OTYMTaT PBCT 3@ BCAKA OT NOCAEAHUTE TPU FOAMHU. PerncTtpmpaHmTe OHAaMH OPraHM3aTopyM Ha Xa3apTHU
Urpu ca CpaBHUTENIHO NOCTOAHEH Hpoii — oT ocem B Kpas Ha 2017r, Te HapacTeaT Ao 12 npe3 2018r. n 0THOBO
HamanagaT go 11 B Kpas Ha 2019 r. Cnopes pasnUYHUTE aHA/NM3W Ha CEKTOpa, OHAlH npuxoauTe
HapacTBaT NOCTOAHHO M C U3NpeBapBally TeMMNOBe 3a BCAKA OT pasrnexkgaHuTe roanHu B nepnoaa 2018-
2019r. Cnopep, cTaTUCTUKaTa Ha KX, npuxoamTte B AbprkaBHaTa Xa3Ha OT OHJIaiH 3aiaraHma npes 2019 r.
ca 62,1 mnH. nB.

2020 roguHa e Haﬁ-npep,masmaTenHaTa roAuHa 3a Xa3apTHaTta MHAOYCTPUA B AOCerawHaTta M ncropuma,
XapaKTepunsnpalla ce CbC CbLECTBEHN NPOMEHU B CEKTOPA N MKOHOMWMYECKaATa U CoUuMaaHa cpeda. Han-
CblWleCTBEHO OTpa*XeHne BDbPXY p,eﬁHocrra Mmaxa nAase Cb6MTI/I’r'I, KOUTO HaACTbnNuUxa nMNpe3 nbpBOTO
Tpumeceyme Ha rogmHara:

e OTHEMaHeTo Ha /IMLEH3UTE U NPEKPATABAHETO HA AENHOCTTA Ha ABaTa Hal-rosiemMu YacTHM onepaTopa
npu notapuHute urpu — ,Hio fenmc” Al, KoaTo nposexaalle urpute Ha ,HaumoHanHata notapuma“;
,EBpobeT” 00[], KosTo npoBexgawe urpute ,EBpowaHc”, ,J/loTapua bbarapua“ u gp., Kakto U
OTHEMAHETO Ha JIMLLEH3a Ha Hali-roieMmns HasemeH xasapTeH onepatop B bbarapus ,EBpodytbon” AL,
nocaenBaHO OT 3aKpMBaHe Ha gocerawHuA perynatop AKX n npexsbpaaHe Ha perynauuaTa Ha xasapTa
Kbm HAT.
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e OrpaHMYMTeNIHUTE MEPKU, CBbP3aHM C Pa3npoCcTpaHeHMEeTo Ha KoBua-19, BKAOUYUTENHO 3aTBAPAHETO Ha
dU3NYECKMTE UrpaNHM 33K 33 AbALI Nepuos OT BPEME M MPEKPaTABAHETO Ha CMOPTHUTE Cbbutus,
BbPXY KOMTO Ce OpPraHmn3MpaT 3a/103U1, KOETO NPaKTUYECKH ,,3aTBOPU” 1 3an1araHUATa BbPXY pesyataTuTte
oT TAX.

Bbnpeku ye nnncea oduumanHa CTaTUCTUKA 3a 060pPOTUTE M NAaTEHUTE AAaHDBLU B CEKTOPA, CbC CUTYPHOCT
MOXE [a Ce KaXke, Ye CnaabT Ha NpUxoanTe e 3HaunTeneH, ocobeHo npu odpnamH 6usHeca. [lokasaTencrso
33 TOBa MOMe Aa ce BUAW U B OTYETEHUTE CbC 17% No-masiko Npuxoam 3a 6toaKeTa OT Xa3apTHUA CEKTOpP
(257.1 mnH. nB.). lunceat opuLMaNHN U3TOYHULM, HO MO BBTPELUHU OLLEHKW, CMaAabT Ha NPUXoAuTe Ha
UrpanHnUTe 3371 € 3HAYUTE/THO NMO-BUCOK, KaTo € YaCTUYHO KOMMEHCUPAH OT 3HAYMTENEH PbCT Ha OHNAMNH
CEerMmeHTa, AOKOJIKOTO oI iMa YacT OT K/AMEHTUTE OT Ha3eMHUTE OMepaTopu Ce HacouMxa KbM OHMAMH
onepatopuTe.

CbLUuecTBEHO OTPaXKeHNE BbPXY AENHOCTTA HA Xa3apTHUTE OnepaTopu nmalle n paspopmmposaHeTo Ha KX
n BamBaHeTo 1 B HAM. ToBa foBege A0 3HAYMTENHO 3abaBsAHE NPUM KOMYHUKaLMATA C oNepaTopuTe U Npu
nosiydaBaHe Ha HeobxoaumuTe 0406PEHMA, KOETO OrPaHMUYM Bb3IMOXKHOCTUTE Aa BbBEXAAME MPOMEHMU,
KaTo [00aBAHETO Ha HOBM AOCTaBYMUM B nnatdopmata. HeratmeeH edeKT MMalle 3acWU/IBaHETO Ha
HEeNOANHATA KOHKYPEHUMUA OT HEeNNLEH3MPAHN OMepaTopu, Ha KOMTO HUCKATA aKTMBHOCT HA perynartopa
Jafe Bb3MOMHOCT Aa Pa3WwupAT No3vumute cu Ha nasapa. Cnopepn pasinyHu, HeodULUMaANHU OLEHKM,
roguwHusa ob0poT Ha OHNAMH Xa3apTHMA BusHec nasap 3a 2020 r. e mexkay 800 1 900 mnH. nB.

TeHAeHUMATA Ha 3HaAuMTeNieH PbCT MPW OHAAMH onepaTopuTe nNpoab/KM u npe3 2021 r., B cpena Ha
NpoAb/AXKABALLM OrpaHUYEHUA, 0COBEHO CTPOTrM Npe3 NbpPBUTE YETUPKU Mecella Ha roguHaTa, Korato npes
3HAYMTENIHN MEepUoaN UrpanHUTe 3aaM He onepupaxa. CbleBpeMeHHO, NMOAHOBABAHETO HA CNOPTHUTE
CcbOUTMA NO3BOAIM A3 Ce BH3CTAHOBAT MPUXOAMUTE OT CMOPTHUTE 3a7103M, nocTpaganm npes 2020 r., Korato
CNoOpTHUTE CbOUTMA OBsAXxa cnvpaHW, a APYrM 3HAYMMKM KaTto OaMmnunckuTe urpu u EBponeiickoTo
NMbpBeHCTBO No ¢GpyTbon 6sxa oTN0KeHM 3a 2021 .

KoHKypeHmu u cpasHeHue Ha Jpy#ecmeomo Cripamo msx

Kbm pataTa Ha [pocnekta, B bbarapua AuueH3MpaHUTE OHAaH onepaTtopu, NpUCbCTBalLM npes
nocnegHute roguHu, ca Efbet, Winbet, Palmsbet, bet365 u bwin (npeacTaBeHU ¢ TEXHUTE TbProBCKU
Mapku). MocneaHuTe gBa ca roJieMU MeXAyHapoAHM OnepaTtopu, KaTo C Mo-0Ce3aemMo MPUCHCTBUE e
bet365. MNpe3 nocnegHUTe Meceum Ha Nasapa HaBAA30Xa HAKOJ/IKO HOBKM onepaTtopa Kato Sesame (,Ce3am
oHnaniH” EOO0QL), Alfawin (,Andabet reiimuur’ EOOL) n 8888 (“Ton 6et” O0[), NnocNeAHUAT OT KOUTO C
MHOTO aKTUBHa MapKeTUHIroBsa KamnaHuaA.

JInueHsn 3a npegnaraHe Ha OHNAMH Xa3apTHM UrpyM MMaT U Bbarapcku cnopteH ToTanausatop u ,TC
NHTepaktne” Mac (pokerstars.bg), uumto NpoayKTH ca B pasnnMyeH CErMeHT M PeasiHO He Ce KOHKypupaT C
TUB. B bbarapus onepupaT U HemsBecTeH HPON HENULLEH3NPAHM ONepaTopPu, HAKOM OT KOMTO ca rosiemm
MeXAyHapoaHW onepaTopu C 0Ce3aeMO NPUCHCTBME HA MECTHMA nasap.

BpobeTt /itg, ManTa (Efbet) e nbpBua onepaTop, KOWTO HAKOAKO roAnHM belle u e AIMHCTBEHUAT INLLEH3MPAH
OH/alH onepaTop B bbarapua. Mpeanarat NPakTUYECKU MbaeH Habop OT Xa3apTHWU UrpKU U 3a7103M - COPT,
KasnHO, /I0TO, XMBW WUrPU, CAydaliHM CbbMTMA, KaTo npeanaraT MHOMO LWIMPOK Habop UrpuM Ha ceouTe
KAWeHTU. bnarogapeHvne Ha AbArOTO CU NPUCHCTBME HA Masapa, pasnonara CbC CbliecTBeH GUMHAHCOB U
npodecmoHaneH KanauuTeT, HO Npe3 M1HanaTa roAuHa rybaTt nasapHW NO3MLUKN CNPAMO KOHKYPEHTUTE CU.
M3nonssaT nnatpopmarta Ha BbHLIEH AOCTAaBUYMK, KOETO Ce OTPa3fBa Ha Bb3MOXHOCTTAa MM Aa pearvpar
6bp30 Ha NasapHUTE NPOMEHM.

»YUH beT OHnaliH” EOO/[, (Winbet) cTtapTupaxa aeiiHocTTa cv efBa nNpeam HAKOIKO roguHU ¢ GOKYC BbPXY
OH/MIaMH Ka3uHO urpute. bnarogapeHuve Ha pa3no3HaBaemu M NPeANoOYNTaHM Ha MECTHWMA Masap WUrpw,
arpecuBHa peknama v cuneH R&D KanauuteT 6bp30 ycnsaxa Aa 3aBoloBaT AMAEPCKa NO3MLMA Ha Nasapa.
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Hillside (New media) Pic, ManTa (bet365) e cBeTOBEH ingep B OHNAMH 3a1araHUATa Ha CNOPTHU CbOUTKA C
[06pe pas3BUT U aTPaKTUBEH NPOAyKT. KOMNaHMATa aKTUBHO TapreTupa 6barapckmns nasap, Kato Cblio UMa
BOZeL, AAN NPU CMOPTHUTE 3a103U. MPOAYKTOBUAT i MMKC NPU OHNANH Ka3WMHO UrpuUTe e 3Ha4YUTeIHO No-
cnabo 3acTbneH 1 MMma AoNbABalla GYHKUMA.

Entain Pic, BennkobputaHusa (bwin) cbluo e Bogella mexayHapoaHa KOMMNaHUSA B CermMeHTa ¢ 6usHec
npodun 6a13bK A0 To3n Ha bet3&5 - poKyc BbpXy CNOPTHUTE 3a1araHUA M OHNANH KasnHO, KaTo A0MNb/BaLL,
nNpoAayKT. Makap 1 C NPUCHCTBME Ha BBArapCcKUA Nasap OT HAKOJIKO rOAMHU, HE Ce MPOMOTUPA aKTUBHO U
3aema CpaBHUTE/IHO Ma/TbK AN OT nNasapa.

I'Ipernep, Ha OCTaHanuTe nasapun, Ha KOUTO Bb3HamMmepABa Aa onepupa ApPyXKecTBOTO

YKpaiHa

CHaceneHune ot 44 mnH. v BBl Ha YoBeK OT HaceneHmeTo (Ha 6a3a NoKynaTesHa cnocobHocT) oT Hag 13 xuma.
Jonapa, YkpaliHa e egHa OT roiemuTe MKOHOMUKK B M3TouHa EBpona. 3ampaseHna BoeHEH KOHOAMKT ¢
Pycusa n noscemecTHO wWMpellaTa ce KOpPynuMaA npedyat Ha CTpaHaTa 4a M3Mo/i3Ba B MbJiHA CTeMeH CBOA
noteHuman. BbnpeKku, 4Ye cTpaHaTa e cpes nbpBuTe B EBpoma No rpamoTHOCT M 06PA30BAHOCT Ha
HaceneHneTto cu, bespaboTuuaTa octaBa BUCOKa (9.7%),a murpaumaTa Kbm EC 1 Hali-Beye Kbm CcbceaHa
Monwa e 3HauutenHa. MKoHOMMYecKoTo Bb3cTaHoBABaHe cnen KOBW[, naHaemusTa e no-6aBHO oT
o4YakBaHoTO, KaTo BB npe3 2021 ce o4akBa Aa HapacHe camo ¢ 3.8% Ha roauiHa 6asa, KaTo TO3M PbCT e
OBUXKEH OCHOBHO OT BbTPELWHOTO NOoTpebaeHue, KakKTo U OT CUAHUA 3eMefesncku cekTop, paboTely 3a
U3HOC.

Cnopepg n3cneaBaHe Ha KomnaHuaTa Factum Group Ukraine, noHe 64% OT yKpauHUMTE NON3BAT UHTEPHET
NoHe BeAHbK MeCceyHo, KaTo CamMo cpe xopaTta noA 45 rogmiHa Bb3pacT T03M NpoueHT e mexay 82 n 90%.
LleHnte 3a goctbn A0 NHTepHeT ca cpen Han-HUCKuTe B EBpomna, a mopagu AbArUTE FOAMHU SINMNCA Ha
perynauma B CeKTOpa, MeCTHUTE AOCTaBYMLM MoraT Aa mM3bupaT ganu Aa nNpekapBaT CBOM COBCTBEHM
Kabenu unm ga Haemat TakmBa. OCBeH MO-BMCOKATa CKOPOCT, Ta3u KOHKYPEHUUS U HA MHPPACTPYKTYPHO
HMBO MpPaBM NOYTM HEBB3IMOXKHO OJIOKMPAHETO HA onpeneseHo CbAbp!KaHMe uUaun npunoxexHus. Toea ce
NoTBbPAM Ha MPAKTMKA C HEBB3MOMKHOCTTA HA NPaBMTENCTBOTO Aa 610KMpa danwmsuTe cnopes Hero
HOBMHWU OT PYCKM M3TOYHULM MO BPEME Ha BOEHHUTE KOHPAMKTM B [oHeuKk W JlyraHCK. HMBOTO Ha
6aHKOBUTE M NIATEXHU YCAYTU CbL0 e 406po, KaTo crnopes, NpoyyBaHe Ha LLeHTpanHaTa 6aHKa Ha YKpaliHa,
noHe 56% oT HaceNeHNETO e UMAJIo NOHe efHa OHMalH TpaHcakuua npes 2020 .

[JOKONKOTO 40 npMemaHeTo Ha HoBMA 3aKOH 3a xasapTta npe3 2020 r. xa3apTHUTe Urpn B YKpanHa baxa
U3UANO HeNeraaHM U B CUBUA CEKTOP, TO e TPYAHO Aa ce Aaje OLEeHKa 3a pa3mepa U CbCTOAHMETO Ha TO3M
cekTop. Cnopes, HAKOM Na3apHU NPOyYBaHUA, 060POTUTE OT Xa3apPTHU UrPU B CUBMA CEKTOP CE OLLEHABAT Ha
noseye oT $5 M/IpA,. FOAMLWHO, Makap Ye NoAobHa oueHKa He MoKe Aa 6bae oduLmManHO NoTBbPAEHA.

Cnep nerannsnpaHeTo Ha xa3apTa U NpMemaHeTo Ha HoBUTe perynauum, npes 2021 ca nspageHu v nbpeuTe
JINLEH3M 3@ OHIAH Xa3apTHU Urpu. MbpPBUAT TaKbB INLEH3 3@ CPOK OT 5 roAMHW e u3ganeH npes pespyapu
2021 Ha oHNaliH Ka3uHo onepaTopa Spaceiks LLC, onepupauy nog 6panaa Kosmolot cpeuy takca ot S1.1
MAH. Mpe3 mapt 2021r. Parimatch cTtaHa nbpBus onepaTop, NOAYYMUA JINMLEH3 33 CNOPTHWU 3an03u
OyaKBaHMATa Ha NPABUTE/ICTBOTO Ca 06OPOTLT OT Xa3apT NPWU JULEH3UPAHUTE Xa3apPTHU ONepaTopwu e
[OCTUrHE Hall-manko $1.4 mapAa. rogMuwHo, a NpUxoauTe OT AaHbUM 3a npasutenctsoto — $300 MH.
roAuLLHO.

Nepy

Mepy AbAro Bpeme e npeactaBAHA KaToO CTPaHa-eTaloH B MKOHOMWMYECKO OTHOLIEHME 33 OCTaHa/uTe
NaTUHOaAMepUKaHCKM abprKasu. Mpes nepmnoga 2004-2012 cTpaHaTta otunTa cpesieH pbCT Ha BBl ot 6%
CPpefHOroAMLIHO, KOWTO BNOC/NeACTBME ce 3abaBa BCAeACTBME HA MO-HUCKUTE LEHU HA CYPOBUHUTE, KOUTO
Mepy nobvBa OCHOBHO — Meg, U BUCMYT, KaKTO U Ha 3emefencKkaTa npoaykuma. CtpaHaTta belle cepnosHo
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3acerHata OT enuaemusaTa, BbMPEeKU CTPOrMTe OrpaHUYMTe/IHN MEPKU MpeanpueTn OT MPaBMUTENCTBOTO,
KaTo BBl ce cBu c Hag 11%. Mo oueHKa Ha MB®, Bb3cTaHOBSIBAaHETO Lie € 6bP30 C NPOrHO3€eH pacTeXk oT
8.5% npe3s 2021 r. u 5.2% npe3 cneapawaTta, nognomaraHo OT 06WOTO NOCT-NAaHAEMUYHOTO
Bb3CTaHOBABAHE.

Mepy e eaHa OT Ma/IKOTO CTPaHM B J/ITaTUHCKA AMepurKa, KOATO MOXKe [a ce NoxBanu ¢ gobpe peryanpaH u
dYHKLUMOHMPaALLY, HazeMeH Xa3apTeH cektop. C HaceneHune oT 33 MJH., 9,6 MAH. (29%) OT KOMTO € AOCTbN A0
WHTEPHET, OHNAMH Xa3apTHUTE MUIPU MNPUBAMYAT MHOKECTBO KAKTO YY)KAECTPaAHHW, TakKa U MECTHMU

MHBECTUTOPMU.
Betsson Intralot Inkabet Bet365 Apuesta Total DoradoBet Opyrn
41% 24% 11% 9% 5% 3% 7%

M3moyHuk:Semrush, cobcmeeHu oyeHKu

Ha nepyaHCcKus oHNalH xa3apTeH nasap onepupat Hag 20 MecTHM onepaTopa, KaTo NbPBUTE LECT AbprKaT
93% oT 0bwmAa nasap. OT BogewmTe KoMNaHUn, camo Bet365 n Betsson ca MexaAyHapOAHM KOMMaHWUW;
[ OKaTo ocTaHanuTe 5 ca MecTHM, KaTo 2 oT Tax (Intralot u Inkabet, nocneaHoTo npnAao6buTo OT Betsson npes
2021 r.) MmaT Haill-abArorogmLIHa UCTOPUA B CTPaHaTa, a Intralot e cobcTBEHOCT Ha OCHOBHATa /1I0TapuA B
Mepy, pasnonarawa c noseye ot 2000 NyHKTa 3a 3anaraHuA. CnopTHUTE 3a1araHna OTroBapsaT 3a OCHOBHaTa
YyacT OT NPUXOAUTE B OHJIAMH CEerMeHTa, 3HAYMTENHO Hag TO3M Ha KasuHOo urpute. MexayHapoaHute
onepaTopu ca pOKyCMpPaHN B CNOPTHUA CEFMEHT, LOKAaTO MECTHUTE KOHTPOAMPAT OCHOBHATA YacT OT OHNAMH
Ka3MHO CermeHTa.

Cnep naHgemusata KOBU/ 19 e Hanuue npomsHa B NOTpPebUTENCKUTE Harnacu, KOSTo BOAM A0 CEpUO3eH
PBCT B TbPCEHETO HA OHAAMH Xa3apTHU UIPK Ype3 MOBUIHU U APYTY YCTPOMCTBA 3a AOCTbN A0 UHTEPHET.
CnopTHUTE 3a103U ca C Hal-BMCOK AAN CPes, ,,UrpuTe Ha KbCMeTa", KaTo NPeanoYMTaHUAT CNOPT CM OCTaBa
¢dyT6onbT. Cnopes npoyyBaHe Ha MapKETMHroBaTa areHumsa Attac nosHaBaemocTTa M NIOANHOCTTa Ha
noTpebuTenmMTe KbM MapKaTa € 3HaYMTE/THO, KAaTO OCHOBHMA M3TOYHMK Ha TPadMK KbM caliToBETE 3a Urpu e
OVNPEKTHUAT. MonyaapHOCTTa Ha OTAE/IHUTE MapKK ce NOCTUra Ypes akTMBHa MeaniHa peKnama, Hali-seye
B TENEBU3UUTE UMM C TONAM Bpoit PU3NYECKM TOUKM Ha Npoaaxkba, KOMTO CbLLo NOACUABAT NOMYAAPHOCTTA
Ha MapKaTa.

KeHusa

Cbc cBoeTo HaceneHwe OoT 54 mnH. n ctabuaHata noaMTUYECKa cucTema, KeHuAa e eaHa oT Han-6bp30
pa3BMBalLUTE Ce MKOHOMMUKK B AdpuKa. Mpe3s 2021 r. cTpaHaTa e cpef AeceTTe Hal-6bp3o pacTalm
MKOHOMMKM Ha adpMKaHCKMA KOHTUHEHT, a bBI1 Ha cTpaHaTa ce o4akBa Aa gocturHe 106 mnpa. gonapa.
MonuTnyecknuTe M WKOHOMMYECKM pedopmMKM npe3 nocieaHuTe roavHM [OBefoxa CTpaHata Ao
MaKpPOMKOHOMMYECKA CTabUNHOCT, KOHTpOIMpaHa UHbNaUUA U 6bP30pasBUBaLL CE CEKTOP Ha ycayrure.
MNoaobHo Ha noBeveTo AbpKasu, KeHns bele 3acerHaTta ot naHaemuata COVID-19 npes 2020 r., kKato BBIM
Ha cTpaHaTa ce cBM MMHUManNHO ¢ 0,3 npoueHTa. Mpe3 2021 r. ~IKOHOMUKaTa obaye Beye NOKa3Ba NpM3HaLM
Ha Bb3CTaHOBABAHE, KAaTO OYAKBAHMAT PbCT € 0K0J10 5%

Ma3apbT Ha Xa3apTHU Urpy B KeHus HapacTBa 6bp30 BbMNPEKM CBETOBHATa Kpu3a. MoHacToswwem KeHus e
Tpetata B Cybcaxapcka AdppurKa no oTHoweHMe Ha 060poT OT XasapTHa geiHocT (cneq KOxkHa AdpuKa u
Hurepwusa), HO e MbpBa Mo 6PoW Ha MAaLUTe KNMEHTU B PernoHa.

ToBsa, KoeTo oTan4aBa KeHna oT octaHanute ad)pMKaHCKI/I AbpKaBu, € 40CTa BUCOKUAT NPOUEHT Ha 40CTbN
A0 UHTEPHET - 43%., KaTO MO-rosAamMaTa 4act OT Te3u UHTEPHET FIOTpE6MTe.I'IVI ro NpaBAT OT MOBUNHU
yCTpOVICTBa. Tasu WKMpoKopasnpocTpaHeHa gMrMTanms3aumna goseae 40 eKCnao3nBeH PacTeXX Ha CeKTopa Ha
OHJNIaMH Xa3apTa, KaTto OCBEH yp,O6CTBO, 3a MHOTO XOpa B KeHnA, KOUTO XKMBEAT B CE/ICKM paplOHM, TOBa €
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€ANHCTBEHUNAT Bb3MOXeH HauuH. Owe npe3 2019 r. 88% oOT 3anarawmrte ca M3NOA3BaAAM 3a LeATa
MObUNHUTE cn TenedoHK, KaTo Hall -BEPOATHO TO3M Bpoii Le Npoab/XKaBa Aa Ce yBe/MyaBa.

Opyr daKTop, KOWTO AOMPUHACA 3a pacTe)ka Ha OHNaWH-xa3apTa, € M-Pesa, ycayra 3a oHalH NaawaHus,
KOATO € WU3KJ/IIoYMTENIHO MOoNyaspHa B CTpaHaTa. KeHulickaTa MKOHOMWKA BCe Ollle A0 rosiAsMma cTeneH ce
OCHOBaBa Ha nNapwu B 6poit, Taka Ye KpeaAUTHUTE KapTu U BAHKOBUTE CMETKKU ca OTHOCUTENTHO peaku. M-Pesa
npeogonsiBa TOBa M30CTaBaHe, KaTo MO3BO/ABA AENO3UTU B BPOI B TbProBCKM 0O6EKTU, KOUTO c/ej ToBa
moraTt ga 6baaT M3Noa3BaHM 3a MOOWAHM pasnsalaHua. ToBa 3HAYUTENHO paswWwnpABa NOTEeHUMaHaTa
K/IMEHTCKa b6a3a 3a OHaliH Xa3apTHUA bUsHec.

KeHWNCKNAT xa3apTeH nasap e 4OMUHUPAH OT CNOPTHUTE 3a103U1. [o406HO Ha MHOTO ApYrv appPUKAHCKM
HauMW, Hal -NOMNYNAPHUAT CMOPT, HA KOWTO ce 3anara, e ¢yTbonbT U MO-CNeumanHo eBponenckuTe
nbpBeHCcTBa. Apyrv NONyAsapHU Urpu Ca OHANH NOKEPBT M OHJIaMH KasMHO UrpuUTe, HO Te BCe OlLe He Ca
OOCTUTHANW HMBATA Ha MOMNYASPHOCT Ha CMOPTHUTE 3a/103M1.

B cTpaHaTa ca auueHsnpaHu 6,m30 30 cnopTHM BYKMeWKbpa, KaTo croped He3aBUCUMM MPoy4YBaHUA,
06LWMAT NPUXOL OT CNOPTHM 3anaraHnsa e $2 MAPA. roauHO. MbPBUAT OHNaH BYKMENKbP, KOWTO 131133
Ha na3apa, e SportPesa, KoiTo noay4asa nuueHs npes 2013 r. Cnopea npoy4ysaHe Ha GeoPoll, SportPesa e
HaW -nonynapHaTta naatdopma 3a 3anaraHMA B KeHus, KaTto 82% OT KEHUIACKUTE KAMEHTM MMAT UK ca
MManu akayHT B nnatpopmara. [pyrute Hait -nonynspHuU onepaTtopwu ca Betin, Elitebet, Betika, Mcheza u
Betpawa.

B2B XA3APTEH NA3AP

B2B xa3apTHMA Masap BK/OYBA Cb34aBaHETO M Npojaxkbata Ha HeobXoAMMOTO NporpamHo obopyasaHe,
KaKTO M Ha OHNaMH Xa3apTHUTe urpu (,,codtyep”).

KntovoBuTe cermeHT Ha B2B nasapa BKAKOYBAT: LAAOCTHA NaaTdopma, OCHOBHA CMCTeMa 3a 3anaraHus;
CbAbp}KaHMe (xa3apTHUTE UTPU U CNOPTHUTE 3371031 OBMKHOBEHO Ca pa3AeNeHn); XOCTMHT; pa3naallatenHu
YCNIYTUY; YCAYTU CBBP3aHU C 06C/Y»KBAHETO Ha KJANEHTU; MAapPKETUHIOBK ycayru. OTaenHUTe YacTu moraT da
6baaT obeguMHeHM, 3a Ada ce cb3gage uanocteH ,white label” npoaykt, Kouto ga moxke aa 6bae
NIMLLEH3UPaH WM C MapKaTa Ha cboTBeTHUA B2C xa3apTeH onepaTop, Uau OT APYr A0CTaBYMK, NPpUTEXKaBall,
CbOTBETHUA NNLEHS.

B2B ceKTOp®T € € pa3/iyHa CTeNeH Ha peryiauns B pasiMyHUTE KPUCAUKLAM — HA MHOTO MECTa Ce U3WNCKBA
NINLEH3 3a nNpousBeXaaHusa ,xapayep” u ,codtyep” OT pasnYHM perynatopu, AOKATo Apyrage
»,CODTYepbT” e perynnpaH camo OT BbTPELHWUTE CTaHOAPTM Ha MHAYCTPUATa WU/Mau npoussoauTenute.
OcBeH crneumMdUUHUTE peryaaummn Ha xasapTHaTa AeAHOCT, OT 3HaYeHUe ca U 06LLMTE 3aKOHOBU U3UCKBAHWUA
3a 3aWMTa Ha NOTPebUTeNNTE U CPEeLLY HeNoAHATa KOHKYPEHLUA.

MakKap 3a B2B cektopa ga amncea oduumanHa CTaTUCTMKA, HO HErOBOTO Pa3BUTME € NPSAKO 06BbpP3aHO C
pa3suTHeTOo Ha B2C nasapa. Bpb3kaTta ob6auve He BMHArM e Npska, JOKOIKOTO CbLECTBEHO BAUAHUE UMAT U
NPOMeHUTE B perynaummTe Ha oTAeAHMUTE Na3apu, KakTo U HaBAN3aHETO/U3M3aHETO Ha HOB roaAM Urpay
Ha CbOTBETHMA Masap.

Cnopep n3cnegsaHe Ha Regulus Partners okosno 20 B2B KomnaHuM gbprKaT oKkosio 95% oT To3n nasap B
EBpona, KaTo roauwHuTe nm obopotn ca mexay 10 u 500 maH. espo. MNasapHu nmuaepu ca Playtech u
SportRadar (c okono 500 mnH. eBpo 06opoT BCsiKa), cneasaHu ot Scientific Games, NetEnt, Kambi u ap.

B2B nasapbT B bbarapua e cpaBHUTENHO A06pe pasBUT M CTPUKTHO peryaupaH. MsnonssaHute ot
XasapTHUTe onepatopu obopyasaHe n copTyep TpAbBa fa ca BNUCAHKU B pernctbpa, BogeH ot HAM, aa ca
NPOM3BEAEHN OT MECTHO WM YyXKAECTPaHHO NULE - NPOM3BOAMUTES, KOETO MMA U3AAAEH ANLLEHS N0 3aKOHa
3a XasapTa U cepTUPUUMpPaHM OT BbArapckna MHCTUTYT No meTposorna. CodTyepbT 3a Xa3apTa, KaKTo U
BCAKA HOBa Bepcua Ha codTyepa Tpabea aa 6baaT npeasaputenHo ogobpeHmn ot HAM.
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Ma3apbT Ha OHANAMH Ka3MHO wrpu e rnobaneH Kato 06MYANHO MNPOM3BOAUTENUTE HA CbAbPXKaAHUE
pa3npoCTpaHABaAT UrPUTE HA MHOXKECTBO Nnasapu. B bbarapma nHAycTpuATa € CUAHO Pa3BUTa C MHOXECTBO
npou3BOaUTENIN, MOBEYETO OT KOUTO HACOYBAT NPOAYKTUTE CM KbM BbHLUHUTE Na3apu. BuTpewHmnAT nasap
€ AOMUHMPAH OT MECTHW KOMMNAHWKU, KaTo nasapeH angep e ,EIT nHtepaktne” EOOL v nma 3HaunTeNHO
MeXayHapoaHo npucbeteue. ,,CnuTu redimunHr” AL cblWo e CbC 3HauMTeNeH MasapeH AAn U AbAro
NPUCHCTBUE B CEIrMEHTA, KaTO OHJIaMH Pa3npoCcTpaHeHneTo e npnaobuTo ot ,CnTu nHtepaktues” EOO u B
6baelle Lie ce ocblecTBABa OT nocneaHoTo. Cpes, ocTaHaNMTe NasapHU UrpayYn morat ga ce otbenexar
Pragmatic Play, Microgaming.

5.6. UHBecTULIUU

5.6.1. CbleCTBEHH HHBECTULIMH, U3BBPIIEHU OT EMUTEHTA

Mpuetnar 6usHec moaen Ha TUB He npeanonara 3HAYUTENHU WMHBECTUUMM B ObATOTPANHM aKTUBM.
MnatdpopmaTa, WrpPanHOTO CbAbPXKaHME, TEXHMYECKaTa MOALPDBKKA, W3M0A3BaHATA TexHWUYecka
MHOpPACTPYKTypa ce U3Non3Ba Ha 6a3a Ha A4OroBOPU C BbHLUIHW A0CTAaBYMLM M CE OTYMTA KaTOo TEKYLL, Pa3xo.
HanpaseHute mnHBectuuum 3a nepuoga 2018-2020 r. ca Takca 3a noayyaBaHe Ha 5-rod. AmueH3 3a
OpraHn3npaHe Ha OH/IAMH CNOPTHM 3371031 M Ka3nHO Urpu, cboTBeTHO 2018 n 2019 r. Mpes cblyma nepuos,
Ca MHBECTUPAHM MO 9 XWA. NB. B MOBUIHO NPUNOKEHME U yeb canT.

HanpaseHu uHsecmuyuu

2021 2021
B xun. ns.. 2018 2019 2020 UHAMBUAYA | KOHCONUAU

nen* paH*
[ObaroTpailHM maTtepuanHu akTUBU - - - 182 204
CTOMaHCKM MHBEHTap U gpyrn - - - 50 50
O6opyAaBaHe 1 TPaHN aKTUBMU - - - 35 57
KomntoTpu 1 TexH. obopyasaHe - - - 97 97
HematepunanHm aktusmu 109 179 - 5 9 002
JInueHsun 100 170 - 80
MporpamHu NpPoayKTH 9 9 - 5 8922
UHBeCTULMMK B AbLLEPHU ApYrKecTBa - - - 8910 0
OBLLO MHBECTULIUUN 109 179 - 9 097 9 206

JaHHume 3a 2018, 2019 u 2020 2. ca om odumupaHume UHOUBUOGYA/AHU (PUHAHCOBU Omyemu.
* HeOAUTMPAHU MEXANHHN PUHAHCOBM AAHHU

Mpe3 2020 r. u ocobeHo npes3 2021 r. AeAHOCTTa 3HAYUTE/IHO ce pa3pacHa M npe3 2021 r. 3a obopyasaHe
Ha paboTHU mecTa H6sxa NPMAOOUTU AbArOTPANHM aKTUBM, KaTo odUC 0bopyaBaHE M KOMMIOTbPHA TEXHMKA.
Mpes 2021 r. 6e HanpaBeHa W HaW-CbLUECTBEHATA WMHBECTUUMA [0 MomeHTa — 8,91 mnH. nB. 6axa
nHBecTupaHu B 100% abluepHo apyrKectso ,CnTu nHtepaktms” EOO/. C Te3um cpeacTBa, CbLOTO Npuaobu
nnatdopma 3a OHAMH Ka3nMHo, n3nonssaHa ot TUB 1 10-roauiieH N1LeHs 3a pa3npocTpaHeHWe OHMANH Ha
Hag 180 cnoT u gpyrv xa3apTHU urpu. Mo cunarta Ha AnLeHsa, ,,CuTu nHtepaktMes” EOOL, Ma eKCKy3nBHO
npaBo Aa pa3npoCTpaHABA OHNAMH M N0 APYT HAYMH Aa Ce Pa3nopexaa C UrpasHOTo CbAbPKAHUE, NpeaMeT
Ha gorosopwuTe. [IblwepHaTa KomnaHua otymnta u 80 XW. IB. MHBECTULMA — TaKCa 3a NOy4YaBaHe Ha INLEH3
3a NPOM3BOACTBO M Pa3NpPOCTPaHEHME Ha UIPaJIHO CbAbpKaHWe B bbarapus.

Mpes 2021 r. FpynaTa e UHBeCTUPana AONbAHUTENHO 22 XWUA. NB. B coPpTyepHU pa3paboTku (TUB — 5 xun.
NnB. n,,CuTu nutepaktns“ EOOA — 17 xun. ns..)

5.6.2. CblecTBEHM HHBECTULIMHU B NIPOIeC HA OCHIECTBSIBaHE OT EMUTEHTA

OCHOBHWUTE MHBECTULMM, KOUTO MJIAaHUPa FpynaTa Lie ca HaCOYEHM KbM HaB/IM33aHETO Ha HOBM Masapu —
Mepy 1 YKpaiHa. CTapTMpaHeTo Ha AeMHOCTTa ce NiaHMpa CbOTBETHO 3a 1-BOTO M 2-poTo nosyrogue Ha
2022 r. MHBeCTULMMUTE LLie Ca HAaCOYEHN OCHOBHO KbM PeK/sama U agantupaHe Ha NPoAyKTa KbM MeCTHMA
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nasap. CblumuTe LWe ce oTYMTAT KaTo TEKYLL, pPasxos, HO ca K/J0YOBW 33 3aeMaHEeTO Ha YCTOMYMBA NO3ULMSA Ha
MecTHUS nasap. OyakBaHMATa ca obliaTa MHBECTULMA da e oKosio 10 MaH. eBpo M Ada ce peanvsvpa B
pamkuTe Ha 18-24 meceua. Cbobpa3HO NasapHUTE YC/I0BMA, TOBA HAB/IN3aHE MOMKE [a CEe OCbLLECTBU M Ypes
npuaobuBaHeTo Ha MecTeH onepatop. 3a ¢MHAHCMpaHe Ha HaB/AM3aHETO Ha HOBMTE MNasapu LlWe ce
M3NoN3BaT M3LUAN0 HabpaHMTe OT Nyb6/JMYHOTO npegnaraHe CpeacTBa, KaKTo M COBCTBEHW cpeacTBa Ha
KOMNaHWATa OT TEKYLLA M Hepa3npeaeneHa nevyanba

Ypes ablepHoTo Ha EMuTeHTa ApyKecTBo ,,CuTu uHtepaktns” EOO/L, MpynaTa e B npouec Ha npuaobueaHe
Ha TexHU4Yecko obopyaBaHe Ha obuwa cTtoHocT Ao 600 xun. NB., KOATO Ce OYaKBa Aa Ce U3NDbAHM A0 Kpas
Ha 2021 r. KbM MOMeHTa e HanpaBeHa aBaHCOBO NalwaHe oT 174 xun. ne. MHBecTMUMATa e PUHaAHCMpaHa
CbC 3aeMHM cpeacTBa, npegoctaBeHn oT TUB. 3a o6HOBABAHETO M pasLIMPSBAHETO Ha MPOAYKTOBOTO
nopTdono, ce NAHNPAT PErynspHO MHBECTULMM B pa3paboTBaHETO M NpUA06MBAHETO HA HOBU UIrPU, KaTo
npeasuKgaHUTe MHBECTUUMM ca B pamKkuTe Ha 700-900 xun. ne. rogywHo. UHBecTMummte Wwe ce
dUHaHCKMpaT N3UAN0 CbC COBCTBEHM CpeacTBa Ha rpynara.

TUB v apyKecTBaTa OT rpynaTta He NaaHupaT APYru CbLeCTBEHM UHBECTULMM B KPaTKOCPOUYEH Nepuoa u
HAMAT MNOETU aHrAXKUMEHTU 33 UHBECTULMK. He ce Npeasu»Kaa N3NoA3BaHETO Ha BbHLIHW 3aeMHU cpeacTBa
3a AeMHoCTTa UAn pUHaHCUpPaHe Ha UHBECTULMMN.

5.6.3. CbBMeCTHU NPeJNPUATHS, B KOUTO EMUTEHTHT NPUTEXKABA s/ OT KanuTaa.
TWUB v apy»KecTBaTta OT rpynaTa HAMaT M He NAAHUPAT Yy4acTUA B CbBMECTHU NpeanpuaTus.

5.6.4. [Ipo6sieMu BbB Bp'b3Ka C OlIa3BaHETO HA OKOJIHATA Cpejia
[eiiHocTTa Ha pynaTta He e CBbp3aHa C OMNepaTMBHU AENHOCTM, MMALLM CbLUECTBEHO OTPAXKEHWUE BbPXY
OKOJIHaTa cpesa.

PA3JEJI 6.0PTAHU3ALIMOHHA CTPYKTYPA

TUB e 100% AbliepHa Komnauua Ha ,Enpopago KopnopenwbH” A. KpaeH cobcTBeHMK Ha KanuTana ca
Mwuno bopucos 1 PocrHa bopucoBa, KOMTo Henpako KoHTponupaT 100% oT Kanutana Ha EmuTteHTa.

Mwuno bopucos PocuHa bopucosa
51% 497%7,,.7-~—:::"”::~-f-,,_,f?_li% | 49%
Tenematuk Al PC KoHcynt ALl
10% 7 9o%

Enpopano KopnopenwbH ALl
100%
- TenemaTtuk nHtepaktus bovarapua EALL
Lot CT nHtepaktns EOO/L

107, Manmc bet OKperH TOB

TUB npuTexkasa npsako 100% oT Kanutana Ha ,,CuTu uHTepaktne” EOOL, pernctpupaHo B bbarapms, u
»MNanmc bet lOKpelH” TOB. ,,CuTu nutepaktus”“ EOO/L e permuctpmpaHo npes 2021 r. ¢ uen NponsBoacTBOTO
W PasnpoCTPaHEHWETO OHMAMH Ha UrpasHoO CbabpKaHue. ,Manmc bet HOKpelH” TOB e cb3aafeHO BbB
BPb3Ka C HAaB/IM3AHETO Ha YKPAUHCKMA Na3ap, KAaToO KbM MOMEHTA HAMa aKTUBU U HE U3BbPLUIBA AEAHOCT.
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PA3/JEJ1 7. OIEPALIMOHEH U ®UHAHCOB IIPETJIE/]

7.1.1. UcTopuryecky nperje ¥ IPUYMHU 32 CbIIECTBEHU IPOMEHU B CTONAHCKATA IEMHOCT U
GHUHAHCOBOTO ChCTOSIHHE HA EMUTEHTA

HeiHocTtTa Ha TUB cTapTMpa npeau cegem rognHm, KaTo 3a KpaTKMA nepuoa ycns Aa ce No3nLMoHupa cpea,
OCHOBHWTE Wrpaynm Ha nasapa Ha OHNAWH Xa3apTHW wurpu B bbarapua. KomnaHuata onepupa nog
TbproeckaTa mapka MNanamcbeTt (www.palmsbet.com) Ha TepuTopuaTa Ha BbArapus u npegnara oOHAaNH Haz,
250 cnoT urpm, KasmHo Ha *KUBO, BMHIO M UTPU Ha Maca, a 3a CNOPTHUTE 3a7103U ca npeacTaBeHn Hag 20 000
CNopTHU cbbUTKA. MopTdoNMOTO OT NpeasaraHn Urpu HenpPeKbCcHaTo ce paswupaBa ¢ AobaBsaHETO Ha
pa3HoobpasHM NPOAYKTM KaTo KbM 0BMYaMHUTE C/IOT UFPU Npes roanHuTe ce aobasaxa KuBa Urpa ypes
CTPUMAMMUHT, BUHTO 1 Ap., @ KbM CETMEHTa B CNOPTa Ce npeanarat BUPTYaHU CNOPTHU UTPU U CNeLnanHu
cvbutns.

Mpes uenva nepmog, Ha AENHOCTTA, APYMKECTBOTO € U3LAN0 GOKYCMPAHO BbPXY OCHOBHATA CU AENHOCT, OT
KoaTo ¢opmmpa 100% ot npuxogute cu. MNpuxoante OoT KasMHO UTpK ca TPAAULMOHHO CUNHUA CETMEHT C
85-90% oT npuxoauTe, OCTaHaANUAT AAN Ce reHepupa OT CMOPTHU 3a103U (NPUXOAMTE Ce OTYUTaT KaTo
pa3/nivKa OT HanpaBeHUTE OT KAMEHTUTE 3a7103U U U3NAaTeHUTe UM nevyanbu, 6oHycu n npomoummn). OHNalkH
3a/1araHusTa e CPaBHUTE/IHO HOB CEKTOP B MHAYCTPUATA, KaTo B CBETOBEH Mawab no-paHo 1 no-6bp3o ce
pa3BMBAT CNOPTHUTE 3371031, KbAETO ONEPUPAT U NOBEYETO KOMMNAHMUM B ceKTopa. OHNANH KAa3NHO uUrpute
€ CPaBHUTE/IHO HOB CEFMEHT U BCe OLe e M3BBbH POKyCca Ha OCHOBHATA YacT OT r1I06anHUTe onepatopu. Tosa
nossonu TUB ga peanusmpa 6bP3 pbCT Ha NpUXOAUTE B Cpeda Ha pacTaLl, Na3ap M HUCKA KOHKYpeHUMs.

CnopTHMTE 331031 B KPATbK NEPMOS 3aexa 3HAUYMM AAn B 0OLWmUTe NpUXoam, HO caes nbpeaTa roguHa ot
CTapTa TO3W AAn ce 3anasBa cTabuneH. Mpes3 rogmHaTa Te3n NPUXOAM BapupaT B LUMPOKM FPaHULM, B
3aBUCUMOCT OT Ha/IMYMETO HA CMOPTHM MNPOABU, ocobeHo ¢yTOoHU. Tonemu cnopTHU CbOUTUSA, KaTo
CBETOBHW M €BPOMENCKM MbPBEHCTBA, OJIMMMUNACKMU UIPU U NOAOOHM, UMAT CTUMyAUpaLL, edeKT BbPXY
aKTMBHOCTTa Ha KaneHTuTe. CONMAHUAT PbCT NpoabakaBa u npes 2021 r., 59% Ha roguwHa 6a3a, Ho
3HAUUTEJIHO M30CTaBa OT PbCTOBETE B KA3UHO UIPUTE NOPALU NO-CUAHATA KOHKYPEHLUA B CETMEHTa.

Mpe3 2021 r. TUBb koHconnaupa u ,,CuTu nHTepaktms” EOO/, KoeTo npe3 roaMHaTa peanmsnpa NpmMxoam no
AorosBop 3a ynpasneHue cbC ,CuUTu redmuHr” AA. CvbrnacHo pgorosopa, ,CuTu uHTepakTne” EOO/
ynpasaaBa AeMHOCTTa, CBbP3aHa C OH/IalH yNpaBieHNeTo Ha UTPaNHOTO CbAbpKaHMe A0 NOy4aBaHETO Ha
HeobxoaMmUTE IMLLEH3N 33 PAa3NPOCTPAaHEHNE HA UTPAIHO CbAbpKaHME.

Hall-cblecTBEHMAT pasxos NpPeACTaB/ifABa MapKETUHIBT WM peknamata. [pysKecTBOTO U3M0/3Ba
NPaKTUYECKM BCUUYKM MAPKETMHTOBM KaHanAW — OHAAWH, CMNOHCOPCTBA, BbHLIHA, TENEBU3MOHHA,
NapTHbOPCKM nporpamu (adunueiitn). MNMocneaHuTe nosydyaBaT Bb3HarparkaeHue Ha 6asa NpoueHT oT
npuxoauTe, reHepupaHu OT MNPUBAEYEHUTE OT TAX KAMEHTU. Peknamata oTuMTa Hal-CbLiecTBEHO
yBenn4yeHue B Aena Ha pasxoauTe npes nociaefHuTe rogmHa u goctura noutn 20% ot npuxoaute. PaskoTto
paspacTBaHe Ha nasapa CTMMy/Mpa oOnepaTopuTe CbLLECTBEHO Ja YBEAMYaT MHTEH3MBHOCTTa Ha
PEKNAaMHOTO NPUCHLCTBME B CTPEMEXK Ja YBe/NMYaT nasapHuA cu AAn. ArpecuBHaTa KamnaHuA Ha
KOHKYPEeHUMATA MOATMKBA OCTAHA/IMTE OMepaTopu CbLLO Aa YBEAMYaT PeKNamMHMA cu BloaskeT, 3a Aa
3ana3AaT nasapHa nosuvumA. KOHKypeHUMATa 3a NO3WUUMOHMPaHe B AMIMUTANHUTE KaHanu gosede Ao
HEKOJIKOKPATHO YBE/IMYEHUNE Ha LLeHaTa NPW HAKOM OT THAX.

JoctaBunumte Ha UrpM npenocCTaBAT CbAbpP)KaHME Ha KA3WMHO OnepaTtopuTe Cpelly AO0roBOPEHO
Bb3HArparkaeHue, KOETO ce Onpeaena KaTo AAN OT FreHepUpaHuUTe NPUXOLM OT CbOTBETHUTE Urpu. To3n aan
obuyualiHo ce onpeaens No ckana, KOATO onpeaens No-HUCHK NPOLEHT NPU NO-BUCOKU Npuxoan. B peaku
cny4dam ce gorosapsa GUKcHpaHa cyma. Mpes roaMHuTe uma TpaliHa TeHAEHUMA TO3U pa3xos Aa Hamansaea
KaTo aan ot npuxogute oT 20% npe3 2018 r. fo nog, 16% npes Tasu rogyHa — C yBe/IMYEHMETO Ha NPUXOAUTE
NPOLLEHTBHT Bb3HArpaxkAeHne KbM A0CTaBUNLUTE CE NOHUMKMU.
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B xun. ne. 2018* | 2019* | 2020 9Imec 20** |9mec 21** i’;":sﬂ
Bb3Harpa)kaeHua Ha nepcoHana 465 887 1,277 850 2146 2458
BbHWHM ycnyru 797 1,836 11,859 7 132 23 051 23 508

Jocmasyuyu Ha uzspu 410 875 4,934 3264 8285 8285
Pexknama 167 599 5,067 2784 10 436 10 496
lnamexHu ycayau 165 248 1,333 811 3662 3664
CogpmyepHU U mexHU4ecKu 37 26 397 233 434 684
AOMUHUCMpPAMUuBHU 18 88 128 40 234 379
Apyru pasxoau 638 1,401 7,096 4551 11 562 11 568
JaHvk no yn. 30, an. 4 om 3X 588 1,313 6,836 4 385 10718 10722
Jpyau daHvyu 23 60 255 163 422 422
Apyau 27 27 5 3 422 424
Martepuanu 5 6 23 9 237 237
AmopTtusauua 200 214 208 156 147 410
06110 onepaTUBHMU pa3xoam 2,105 4,343 20,463 12 698 37 143 38 181
Aan ot npuxoaute
Bb3HarpaxkaeHua 22.6% 19.3% 4.5% 4.8% 4.1% 4.6%
BbHWHM ycayrm 38.8% 39.9% 41.7% 40.4% 43.6% 43.5%
[pyrun pasxogm 31.1% 30.4% 25.0% 25.8% 21.9% 21.4%
Martepuanum 0.2% 0.1% 0.1% 0.1% 0.4% 0.4%
AmopTunsauma 9.7% 4.6% 0.7% 0.9% 0.3% 0.8%
06110 onepaTUBHMU pa3xoau 102.5% 94.3% 72.0% 72.0% 70.3% 70.7%
PEHTaBUNHOCT Ha HeTHaTa -2.5% 6.2% | 26.0% 271% | 27.1% 26.7%
nevyan6a

JaHHume 3a 2018, 2019 u 2020 2. ca om odumupaHume UHOUBUOGYAHU (PUHAHCOBU Omyemu.
* ¢ yen cpasHUMocm Ha OaHHUMe, Cblyume ca PeKkaacuduyupaHu, CbeaacHo npuemama noaumuka npes 2020 e.
** HeoOuMUPAHU MeXOUHHU (hUHAHCO8U OaHHU

YyacTneTo B UrpuTe e CBbP3aHO C YeCTO BHACAHE M TEF/IEHE Ha MaJlKM CYMM, NMO-ACHO M3PA3eHO B Ka3uHO
urpute. YAobcTBOTO Ha KAMEHTA 3a Aeno3upaHe W TerneHe Ha cpeactBa e ocobeHo BaxHO M TUB
npesoCcTaBA Bb3MOXKHOCT YUpes ronsam 6poi naaTerKHM onepaTopu — KapToBK NaawaHna, 6aHKoBKU NpeBoay,
M3unelt, Kew TepmuHan, mobuneH noptdeiin. MNpes npeaxofHuUTe roauMHU TeHAeHUMATa Oelwe 3a
NOHW)KaBaHe Ha Aena Ha pasxoamTe 3a naatexHu ycayrn 4o 2020 r. u 3HaYMTeNHO NOKaysaHe npes3 2021 .
YBeNMYeHMETO Npes3 Ta3u roguHa ce ObJ/IKM HA NOBULLABAHE TaKCUTE Ha HAKOW MAATEXHM ONepaTopu m
pacTalmA 4AN Ha KAWEHTUTE, M3NON3BALLM NO-CKbNU NAATEXHM KaHa/IM U Aeno3upallm No-Majaku Cymu,
no-yecTo.

Pa3xoauTe 3a AOCTaBYMLM Ha UFPU, PEKIAMaA M NAATEXKHWU ONepaTopw, 3ae4H0 C MLEH3NOHHATa Takca Nno
yn. 30, an. 4 ot 3aKkoHa 3a xasapTta ¢opmupat noytn 90% OT onepaTUBHUTE Pa3XoAM Ha KOMMNAHUATA.
JIMueH3noHHaTa Takca e HOPMATMBHO PUKCMPaAHA, @ Pa3XxoAuTe 3a UrPasHO CbAbPMKAHUE U NAATEXHUTE
TAKCK Ca CXOLHM 33 BCUYKM ONepaTopu. 3a KOHKypeHTHaTa NO3MLUMA HA KOMMNAHUATA OT KNOYOBO 3HaYeHne
e epeKTMBHOCTTa HA MapKETUHIoBaTa CTPaTerns NP1 NPMUBANYAHETO Ha KIMEHTUTE, KAaKTO U Ka4eCcTBOTO Ha
npoayKTa u o6cnyKBaHETO 33 TAXHOTO 3aAbprKaHe. C MHBECTULMATA B UTPAHO CbabpKaHue (ypes ,,CuTu
nHTepakTne” EOO/M), ocBeH NepcrneKkTMBEH HOB CErMeHT 3a pactex, TUB npuaobusa M CblLeCTBEHO
npeavMCTBO, NpeaBua Ye Te3n Urpu OTroBapsaxa 3a 0kono 18% ot obwmnTe pas3xoam 3a 4OCTaBUMLM HA UTPU.

MpuxoauTe ce onpeaenaT oT 6pos aKTMBHU KAMEHTU (KOMTO ca HaNnpaBWUAW MOHE eAMH 3310T Npe3 MmeceLa)
M OT CpeaHMA NPUXoa, peannsmpaH oT BCeKU KaneHT. [pes nocneaHnTe ABE rOAMHU YBEIUYEHUTE NPUXOam
ca pesynTaT M Ha ABaTa $paKTopa, KaTo 0COBeHO cueH e pbeTbT Npes 2020 r. O6uYaliHO, KANEHTUTE B TO3U
CErMeHT Ca C HUCKa I0AIHOCT KbM KOHKPETHA MapKa W akayHTV B MOBeYe OT eAuH onepaTop, KaTo BoAeLy,
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nokasaTen 3a nsbopa e TeKylLaTa NPOMOLMOHANHA aKTUBHOCT Ha AaAeHuns onepaTtop. YBe/NMYEeHNEeTO Ha
cpenHua NPUXos e NoKasaTes 3a NO-BMCOKa CTEeNeH Ha 3aA4bprKaHe Ha KAMEHTA C NPOAYKT, 06CayKBaHe U
aTpaKTuMBHM ycnosuA. Mpes3 2020 r. pakTop e 1 orpaHMyeHunaTa B paboTaTa Ha UrpanHUTE 3a/1M, KOETO BOAM
00 npeHacoyBaHe Ha b6lOAKETUTE Ha KAMEHTUTE OT 3a/MTe KbM OHMaiH. OCHOBHUTE HepUHAHCOBM
MoKasaTenM OTHACALLM Ce KbM AeNHOCTTa Ha EMUTeHTa ca npeacTaBeHu B Tabauvuata no-aony.

CpeaHo MeceqHO 2018 2019 2020 9mec 20** | 9mec 21**

AKTHUBHH KJIHCHTH 1432 5329 19 340 16 849 46 190
Pvcm 272% 263% 174%

CpeneH npuxoJ1 Ha KITUSHT 120 12 122 116 127
Pvcm -40% 70% 9%

Pvcm na npuxooume 124% 517% 200%
% OTIMagHAIN KIIMEHTH 20% 22% 9% 11% 7%
KoedbunmeHT Ha 3aappkane™ 37% 49% 53% 53% 57%

3a 2018, 2019 u 2020 2. ca u3noa38aHU OAGHHU OM 00UMUpPAHUMe UHOUBUOYAAHU hUHAHCO8U omYyemu.
* CoomHouwleHue Ha HO8U AKMUBHU K/AUEGHMU KbM HAMpaseHU pe2ucmpayuu npes3 meceya
** HeoOumupaHu MmexOUHHU hUHAHCO8U OOHHU

TeHAeHUMA Ha CbLIECcTBEHO NoaobpeHne MMa M Npu Aena Ha OTNnaaHaAuTe KAUEHTU A0 HUCKM HMBaA OT 7%
CPeAHO MeCceyHOo, KOeTO € 3HauyuTeNHo nog, obuyaiiHuTe 3a uHAycTpuaTa. MoaobpABaHETO Ha To3w
nokasaTen M 3afbpraHe Ha KAueHTcKaTa 6asa NpoAb/KMTENHO Bpeme e pesynTtaT oT npeanpuetuTe
OEeWCcTBUA 33 HeNpeKbCcHaTo NogobpsaBaHe Ha NpeanaraHns NPOAYKT U yA0BNETBOPABAHE HA K/IMEHTCKUTE
noTpebHOCTN OT pa3HOOOpPa3HO CbabPKaHWE N 0bCyKBaHe.

Cnep 2018 r. 3HauMTENHO ce nNoaobpaBa N AeNbT Ha HOBUTE KAUEHTU, KaTo AAN OT PErMCTPUpaInTe ce Ha
cauTa B pesynTaT Ha NogobpeHOTO HacoYBaHE Ha pPeKsamaTa, KOATO NPMBMYa KbM yeb-caiMTa no-ronam
OAN NOTEHUMANHN KANEHTH.

7.1.2. 3HaunTesIHU PAKTOPH, CAy4YalHU CbOUTUSA U HOBU OOCTOSATEJICTBA, KOUTO BJIUSIAT
CBIIEeCTBEHO BbPXY NPUXOAUTE HA EMUTEHTA

OHnaliH 3anaraHusATa ca CPaBHUTE/IHO HOB CErMEHT B PaHEH eTan Ha pasBMTUE M HUCKA CTEMNEH Ha HacullaHe
M ObAroCcpoYeH NOTEHUMAN 32 PacTeX ABUXKEH OT MUTPUPAHETO Ha KAMEHTUTE OT HAa3eMHU TOUYKU KbM
OHNanH ycnyrn. CNopTHUTE 3a103M MMAT 3HAYUTENIHO NO-AbAr0 MPUCLCTBME Ha BbArapckMa nasap, C
rolemMmum MmexXayHapoAaHW OonepaTopu W YCTAaHOBEHM MECTHM TakmBa. CEermeHTbT Ha KasuvHO urpute e
3HAYMTE/NIHO NO-HOB WM C HE3Ha4YMTeNHO NPUCHLCTBME Aonpean neT roguMHW. PaHHOTO HaBAM3aHe Ha
3apaxgall ce nasap nossoam TUB ga noctura TpuumMdpeH pbCT Ha npuxoamuTe roauHo. CbllecTBeHa
NpoMsiHa B pa3BUTMETO Ha Na3apa HacTbnu npe3 2020 r., B pe3yaTaT Ha KoATO yBE/IMYEHMETO Ha NpuxoamTe
pocturHa 517%.

O2paHuU4YumenHUMe MepKU C8bP3aHU C pasnpocmpaHeHuemo Ha Kosud-19.

HanoeHuTe orpaHNUYNTENHN MEPKM 3a NPUABUKBAHE U 0COBEHO 3aTBapAHETO Ha GpU3MUECKUTE MUrpPaHK
3371 U HaNOXKeHaTa coumanHa AUCTaHUMA AoBee A0 NPeHacoyYBaHe Ha TbPCEHETO KbM OHAAMH ycayru. B
npomeHeHaTta cpefda TWB pearupa 6bp30 C NpoMAHa Ha cTpaTerMaTa CU 3a Pa3BUTUE KaTO 3a/10XKM Ha
paswupABaHe Ha MperKaTa OT NapTHbOPCKWM Mporpamu (aduamvenTn) u MapKeTUHrOBUTE CU KaHa/M BbB
BCMYKM MOCOKM, NPeaoXM pasHoobpasHM M MHOBATUBHM BGOHYCHM CXeMM M 3HAYUTENHO 3acuau
peknamHuTe cM KamnaHuu, CamoTo MapKeTMHIOBO CbAbprKaHMWe belle afaanTMpaHoO KbM KAUEHTUTE, KOUTO
MUrpUpaxa OT Ha3eMHO 6asMpaHuTe 3a7M CbC CMELMaNHO aganTMpPaHM KbM TAX OOHYCHM CxemMu.
CbLueBpeMeHHO KaHanuTe bsxa NoAbMpaHM U TECTBAHM 33 PeIeBAHTHOCT U epeKTUBHOCT. TOBa HM NO3BOAU
[a ce KOHTPO/IMPAT PasxoauTe C or/e NOCTUraHeTO Ha MaKCMMAaNeH Pe3yaTaT, KaTo CbleBPeMEHHO BposaT
aKTUBHU K/IMEHTU M BPEMETO Ha aHTaXKMPaAHOCT Ha caiTa psA3Ko ce yBesnyn. O61eK4aBaHETO Ha MepKuTe
BOAM [0 OrPaHMYEH OT/IMB Ha KJMEHTU U Noc/eBaLLo Bb3CcTaHoBABaHe U TUB npoabaikasa Aa ce OTYMTa
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PBCT HAa NPUXOAMTE, MaKap M NO-HUCKK, U NPe3 OCTaHauTe meceum. MpeKpaTABaHETO WM OTNAraHeTo Ha
CNOPTHM U ApYyrU cbbuTKA, ocobeHo ¢GyTOONHK, MMalLe CUIHO HeraTMBeH edeKT BbpXy NpuxoauTe oT
CMOPTHM 3371031, KOMTO Ce Bb3CTaHOBABAXa 6bP30 Ha NpeauLLIHMTE U NO-BUCOKM HUBA CNes OTnagaHe Ha

OrpaHnN4YeHunATa.

B xn1. 5. 2018* | 2019* | 2020 omee | v e 21

Obmo npuxonu 2,054 | 4,606 | 28413 17,638 | 52,855 53,982
Puem, % 92% | 124% | 517% 200% -

Kasurio urpu 1,885 | 3953 | 24,257 14,873 | 48,382 48,382
Prem, % 76% | 110% |  514% 225% -

CropTtHH 3a1034 169 653 4156 2.765 4,391 4391
Puem, % 0% | 287% | 536% 59% -

Jpyru yenyri - - - - - 1,127

Jpyru npuxonu . _ i} i 5 82

JdaHHume 3a 2018, 2019 u 2020 2. ca om odumupaHume UHOUBUOYAAHU (YUHAHCOBU OM4Yyemu.
* € yen cpasHUMocm Ha OaHHUMe, Cblyume ca PeKaAacuduyupPaHU, cbeaacHo npuemama noaumuka npes 2020 e.
** HeoOumupaHu mexOUHHU hUHAHCO8U OOHHU

3a [a nocpeliHe afeKkBaTHO PA3KOTO HapacTBaHe Ha obemuTe, cbobpaseHM M C OCHOBHaTa 3adaya 3a
OCUrypABaHE Ha CUrYPHOCTTa Ha CAYKUTeNuTe, 6axa npeanpueTi CblLecTBEHU NPOMEHM B OpraHmu3aumaTa
Ha NPaKTUYECKN BCUUYKM aCMeKTH OT AeMHOCTTa Ha [lpysKecTBoTo:

e [lepcoHanvm beuwe ydsoeH 0o 50 Yoseka 6 Kpas Ha 2020 2. Cb3gaaeHun b6sxa yCnoBus 3a ANCTaHLMOHHA
paboTa Ha pPOTAUMOHEH TMPUHUMM, C OCUTYpPsSBAaHETO Ha CbOTBETHUTE YCAOBMA HA 3alLMTEHA
KOMYHMKaLUMOHHA cpefa. PA3KOTO paswumpABaHe Ha CAYXUTeNWM goBefe A0 LANOCTHA NMPOMAHA Ha
BbTPELIHATa OpraHM3aLumsa, panpeseneHneTo Ha OTTOBOPHOCTUTE U NpaBuaaTa 3a pabora.

® Yeenu4asaHe HA MexHUYecKUsa Kanauyumem. MNodTn 5-KpaTHOTO YBE/IMYEHME Ha aKTUBHUTE KAUEHTU
yBenMun TpaduKa, reHepupaH OT caiiTa, KOETO € CBbP3aHO M CbC CbOTBETHOTO YyBe/aMuYeHMe Ha
KanauuTeTMTe Ha MperKaTa M TexHMYecKoTo obopyaBaHe, KaTo Ce MUTPUPa OT JIOKA/IHU CbPBbPU KbM
BbHLIHA M3YMCAMTENHA 06/1a4Ha MHPPACTPYKTYPa U 3HAUMTENHO Ce YBeNMYM KanaunuTeTa Ha MHTepHeT
CBbpP3aHOCTTa.

e Pazgumue Ha nNaAamMgopMamd. 3HAYUTENHO Ce MHBECTMPa B A06ABAHETO Ha HOBW BbH3MOMKHOCTM U
bYHKUMOHANHOCTM Ha niatdopmaTa, C uen nofobpsasaHe Ha MbBKABOCTTa M Bb3MOMKHOCTUTE HU A3
NpPeaoKMM HOBU M aTPaKTUBHW YCNOBUA Ha KAMEHTUTE M NOBMLIABAHE Ha TAXHATa yA0BAETBOPEHOCT.
BakHo belue aa ce ocurypu cTabuaHOCT U KanauuTeT Ha 6a3aTa, U3KAYMTENHO BAaXKHO 33 Ka4ecTBOTO U
HenpeKkbCcBaemMoCTTa Ha ycayraTta. Paswupu ce CBbP3aHOCTTa C HOBM OnepaTopy M AOCTaBYMUM HA
CbabprKaHue.

MaHgemmaTa 3HaYUTENHO 3acCUNNn MUTPAUNATA KbM OHNAMH YCNyru, Kato npnemaHeTo MM no-wmpoK Kpbr
I'IOTpE6VITe.ﬂI/I Mma yCKopABall, Ed)eKT, TbM KaTo yBe€/indaBa nonysaapHOCTTaA Ha yCayrata U CKZ1I0HHOCTTa Ha
KIMEeHTUTE Aa NpeMMNHAT KbM HOB HAa4YUH Ha Urpa. ToBa AonpuHece n npes 2021 r. pa ce peannsnpar no-
BMCOKM OT 06UYalHOTO pbCTOBE.

lpekpamsasaHemo Ha deliHocmma Ha Hali-2osnemus oHAaUH ornepamop 8 cmpaHamad.

OTnapaHeTo Ha OCHOBEH KOHKYPEHT OCBO6OAVI 3Ha4YUTENEH Na3ap 3a CbLEeCTBYBALLUTE OnepaTopn. fonam
6p0i/'| CcbulecTeyBali KIMEHTU NOTbPCUXA anTepHATUBA, KOETO yBEINUYU 6pOF| Ha HOBOPErncTtpunpaHute
K/IMEHTUN Ha HallaTa nnaTd)opma. Ed)EKT'bT OT ToBa CbbuTHe belwe CPaBHUTENHO KPATKOTPAEH KaTo
OTpPa*XeHUETO BbPXY PbCTa Ha NpuxoauTe belue B OCHOBHaTa CU YacT KpaA Ha 1-80 Tpumece4yne 1 HavyasziotTo
Ha 2-p0T0 Tpumeceyue. Cnep 1031 nepuoa, npuxoauTte ce 3ana3nmxa Ha HoBUTe NO-BUMCOKN HUBA.
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CblLeCTBEHO OTpaXKeHWe BbPpXYy AeMHOCTTa MMalle 3aKpuBaHeTo Ha [dbprkaBHaTa KOMMUCKA MO Xa3apTa U
npexsbpasHe Ha AelHocTTa 1 KbM HAT. ToBa goBede A0 3HaYMTeNHO 3abaBAHE NPU KOMYHUKaUMUATa C
onepaTopute M MpuW MojyvyaBaHe Ha HeobXxoAMMUTE 0406PEHMA, KOETO OrpaHM4YM Bb3MOMKHOCTUTE 33
BbBeXJaHe Ha NPOMEHM, KaTo A06aBAHETO Ha HOBM A0CTaBYMLUM B NaaTdopmaTa. HeraTueeH edekT Mmalle
3aCMNBaAHETO Ha HeNOoANHATa KOHKYPeHLMA OT HeluLeH3npaHu onepaTopu, Ha KOMTO HUCKaTa aKTUBHOCT
Ha perynaTtopa Aaje Bb3MOXKHOCT [a Pa3LWMPAT NO3ULMMTE CM Ha nasapa.

7.1.3. OuakBaHoO 6'bAel10 pa3BuTHe, R&D Ha eMuTeHTa

MpepnBua paHHWS eTan Ha pPa3sBMTUETO Ha Nasapa U HUCKOTO HMBO HA HAaCUTEHOCT, OHMAlH 3a/1araHeTo UMma
noTeHUMan ga peannsnpa AbArocpo4yHO BUCOKM TEMMOBE HA PacTeXK, KaKToO B CTPaHaTa, Taka u rnobanHo.
MnaHoBeTe ca fAa Ce YCKOPW eKcnaH3uATa M B ABaTa cermeHTa B2C (oHnaH KasuHo) u B2B
(pasnpocTpaHeHMeTo Ha UrpanHo Cbabp:KaHue). HaBansaHeto B B2B cermeHTa AaBa Ha TUB Bb3MOXHOCT
[a pasWwnpm noTeHUMana ga reHepupa AONbJAHUTEIHN NPUXOAM OT Na3apa, Ha KOMTO onepupa, KakTo 1 aa
HaB/ie3e Ha HOBW Na3apw Ypes YCTaHOBEHM MECTHM onepaTopu. LLle npoabaKm Aa ce paswmpABa arpecmMBHO
KanaumMTeTbT KaTto 6pol UM KBaAMPUKAUMA HA MepcoHana WM Ja ce pasmpu  TeXHONOrMyHaTa
MHPpacTpykTypa. KawoyoBO 3a pa3BUTUETO € WHBECTMPAHETO B NPOAYKTUTE npeanaraHu oT TUB,
nogobpaBaHe Ha TEXHUYECKUTE Bb3MOXKHOCTM Ha NaaTdopmaTa, paslimpaBaHETO Ha NOPTHOAMOTO OT UrpuU
W YCAYTY 33 KANEHTUTe.

B2C

YeenuyasaHe Ha na3apHuUsA 081 Ha 6ba2apcKusA nasap.

3a NPUBANYAHETO Ha NO-WMPOK KPbr KaMeHTn, TUB e B npouec Ha A06aBAHETO HAa HOBWM AOCTaBUMLIN Ha
CbAbpXKaHMe, KOUTO Aa yBeaunyaT pasHoobpasmeTo, TapreTmpar rpynu KAMEHTU cbC cneumduyeH Tmn
MHTEPECU M TbPCAT MnosBeye AuHamuKa B 3abaBieHueTo. MHBeCTMpa ce B pasBMTUETO Ha NPOAyKTa C
[06aBAHETO Ha HOBM GYHKLMOHAIHOCTM M NoaobpaBaHe Ha MBKaBOCTTa. Pa3BMBaHETO 1 BHEAPABAHETO Ha
nporpamu 3a aHaiM3MpaHe Ha akTMBHOCTTa M 0BpaTHaTa BPb3Ka OT KAMEHTUTE NO3BOJIABA Aa Ce OTTOBOPYU
C rnoBseue U No-afeKBaTHU NPeAsoXKeHUA U Aa ce NMOBMULIK YA0BeTBOPEHOCTTa Ha notpebutenure.

HaenuszaHemo Ha HO8U nasapu.

3a yckopsaBaHe Ha pa3BUTMETO U auBepcudUUMpPAHETO Ha pUCKOBeTe npepd, aerHocTtta, TUB nnaHumpa
HaB/IM3aHETO Ha HOBW Ma3apw. MNpu n36opa Ha HOBUM NA3apu Ce TbPCAT TaKMBaA B PaHEH eTan Ha pa3BUTUE, C
HWCKa CTeneH Ha HaculwaHe U HUCKa WUHTEH3UBHOCT Ha KOHKYpeHUUATa. nOCﬂe,CI,HVITe roauHn wnmMa
OTYeT/IMBa TEHAEHUMA O3 ce OTBAPAT HOBWM Masapu, KOUTO A0 MOMEHTa He ca bunu perynmpanu wau
XasapTHaTa genHocT e 6una nsuano 3abpaHeHa, KOETO OTBapPsA MHOFO HOBM Bb3MOMKHOCTM 33 Pa3BUTUE.
TakbB e nas3apbT B YKpaliHa, KonTo bele neranmsmpaH npes HactoAwaTta roguHa v TUB nnaHupa pa
HaBsie3e BTOpATa MoJioBMHA Ha 2022 r., KaTo AEMHOCTTA e Ce U3BbPLUBA Ype3 AbLLEPHOTO APYHKECTBO
»Manmc bet FOkpenH” TOB. Mpe3 1-8oTo noayrogue Ha 2022 r. ce NAaHUPA Aa 3ano4YyHe npeasiaraHeTo Ha
ycnyrata B [lepy. M pBata nasapa ca 3HA4yWTeNHO MO-rosieMM OT ObArapckuMa M 3a YCMewHoTo
NO3NLMOHMpPaHE ce NAaHMPAT 3HAYUTENHNU MHBECTULMM B MAPKETMHF, @ NPU HAJNMYMETO HA NOAXOAALLM
BB3MOKHOCTM — M NpUA0OMBAHETO HAa MECTEH onepaTop.

B HanpeAaHana ¢as3a e noAroTosBKaTta 3a HaBaAM3aHeTo B KeHuA, KOeTo ce o4yakBa fa CTapTupa A0 Kpaa Ha
2021 r. Nopaan cneundmrKaTa Ha MECTHOTO 3aKOHOAATe/NCTBO, KOETO M3MCKBa 3a JIMLLEH3 33 OHAalH
onepauun HaNMUYMETO Ha Ha3eMHa onepauma, npeanaraHeTo Ha ycayraTa Lie e ype3 MecTHa CBbp3aHa
KOMMaHWA, KaTo ynpasBieHUeTo Lie ce ocbliecTeaABa oT TUB. MNpu HaBAM3aHETO Ha TO3W Masap He ce
niaHUpPa U3BbPLLBAHETO Ha CbLLECTBEHWU UHBECTULMKN 1 TUB we rn duHaHcupa cbe cobCTBEHM cpeacTBa.
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BaxkHO npegunmcrTeo € A06pOTO nosHaBaHe Ha 0cobeHoCTUTE U XapPaKTEPUCTUKNUTE Ha LLeNeBUTE Na3apn B
PE3YyNTAaT Ha ONUTa HATpPynaH OT onepaununTe B APYyrn CErMEHTU Ha Xa3apTHUA 6usHec u npegnaraHnAaT
NPOAYKT € NO3HAT Ha MeCTHMA nasap.

B2B

Pazsumue Ha npodyKmosomo rnopmaeosauo

HoBocb3aaaeHoTo AbliepHo apy*ectBo CuTu UHTepaktue EOO/L npmnaobu npasata Bbpxy OGP (online
gaming platform) nnat¢opma mn noptdonno ot Hag 180 wrpu ot CuTu FEeMMUHT, KOUTO LWe pPasBMBa U
pa3paboTsa. MNopTdoanoTo ce npeaBmKAa Aa ce pasLmMpABa Ype3 BbTpelHN pa3paboTkm n npugobusaHe
Ha CbAbprKaHWE OT BbHLUIHU KOMMAaHUW.

PazwupAasaHe Ha nasapHume no3uyuu

,»CnUTU nHTepakTMe” EOOL nony4um NM1LUeHs 3a NPOn3BOACTBO U Pa3npoCTpaHeHWe Ha UTPasiHO CbabprKaHUe
B8 bbarapua, PymbHua n ManTta. ToBa We N03B0/IM B PaMKUTE Ha HAKOJIKO MeceL,a a Ce CKIo4aT 40roBopwm
C onepatopuTe, KOMTO B MOMEHTa NOAN3BaT npuTexkaBaHute oT ,CuTu uHTepaktus” EOOA wurpu. B
HanpeaHan eTan ca NPeroBopuTe C onepaTtopu B ApPXKEHTUHA, a NPUOPUTET € HaBAM3AHETO Ha BOAELUM
nasapwu Kato Utanma n Ucnanma.

[OpyxectBata B [pynaTa He pasnonaraT CbC COOCTBEH TEXHMYECKM KanauuteT M He W3BbpLIBAT
Hay4YHoOM3CcNenoBaTeNCKa M pasBoMHa AelHocT. CodTyepHUTEe pa3paboTKM ce NpuaobueaT OT BbHLUHM
[OCTaBYNLM MM Ce Bb3NAraT Ha Takuea. Tekywm moanduKaumm, nogobpeHns n agantaumm Ha OHAANH
nnatdopmara ce M3BbPLUIBAT NO 3aAaHue Ha [pynaTa KOMNAHWUK U Ce U3NBAHABAT OT BbHLUHM AOCTABYMLM.

PA3/IEJI 8. KAIIUTAJIOBU PECYPCHU

8.1. UndpopManusa 3a KanuTaJIOBUTE PECYPCU HA EMUTEHTA

3a ¢puHaHcMpaHe Ha aeiHoctTa cn TUB n3nonssa usLAN0 COBCTBEHU CPeacTBa — HaMpaBeHW BHOCKW B
KanuTana M HepasnpegdeneHa nevanba. Macueute ca M3UANO TeKywm U ce Gopmmupat OT Aeno3npaHu
CpeacTBa Ha K/IMeHTU M pa3xoam, CBbP3aHM C AeMHOCTTa, HauyMcneHu 3a npeaxoaHua mecel, C UsKkaoueHme
Ha MapKeTWHra, MoYTM BCUYKM OCTaHa/NM Pa3XxoAM Ce HauMCAABaT B Kpas Ha Meceua M ca Ob/IKUMU
cneapawma meced,

MpefocTaBAHETO Ha OHNAWH YCAYrM He M3UCKBa ronam obem WHBECTMLMU B AbBATOTPANHU AKTUBM.
CobluecTByBawmTe ca GopMmMpaT oT HemaTepuasHU akTUBK (coPTyepHU NPOAYKTU U AnLEH3M), a npes 2021
r. ca KanuTaZn3MpaHW n 3akyneHo oduc n TexHosnornyHo obopyasaHe. MNpe3s 2021 r. TUB e HanpaBuao
BHOCKW B KanuTana Ha ,CuTu mnHTepaktus” EOO/L B pasamep Ha 8,9 M/IH. /IB., KOUTO Ca OTYETEHM KaTo
WHBECTULUMM B OblUEpPHU ApYyKecTBa B WHAMBMAYaNHWA (UHAHCOB OT4yeT. HanpaBeHuMTe BHOCKM ca
MHBECTMPAHM B NPMA0O6MBAHETO Ha COPTYEPHU NPOAYKTU (OHNaMH naaTdopma u urpu). Ha KoHconnampaHa
6a3a, KbM 30.09.21 r. ca OTYETEHU KaTO HEMaTepUaaHM akTMBK ¢ banaHcoBa CTOMHOCT OT 8 MAH. fB. U [IMA
o1 0,3 MmAH. nB.

TeKylnTe akTUBM Ce CbCTOAT OCHOBHO OT NApPUYHU cpeacTBa. [py*KeCcTBOTO He NoAAbPKA MaTepUanHu
3anacw, a 3a yyacTue B UrpuTe KNMEeHTUTe Aeno3upart cpeacTBa aBaHCOBO, MOPaAU KOETOo He ce oTumTaT
B3€MaHMA OT KANEHTU. TeKyLMTe B3EMAHMA Ca C MMHMUMAJIEH pa3dmep 1 ce GOPMMUPAT OCHOBHO OT pasyeTu
32 JaHDbUM 1 NNaTeHW aBaHCcK. [Jpy»KecTBOTO e NpefoCTaBAN0 3aeMMN Ha CBbP3aHU SINLLA, KaTO KbM Kpas Ha
2020 r. pasmepbT Um e 7,6 mAH. aB. MNpe3 2021 r. Te3n 3aemun ca noraceHun. OctaHannte kbm 30.09.2021 r.
3aeMu 1 InMXBK ca B pasmep Ha 591 xmn. n.., oT kouTo 405 xmn. NB. ca Kbm AbllepHaTa KomnaHua ,,CnTu
nHTepaktne” EOO/. Ha KoHconnaMpaHa ocHoBa B3eMaHuATa ca no A/C 3a Bb3cTtaHoBsABaHe (720 xuA.
JIB.), MECEYHO Bb3HarpaxaeHue no goroBop 3a ynpasneHue (228 xun. ns.), pasxoam 3a 6baelm nepmoam
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(62 xvn. NB. TaKCK NO TEKYLLM IMLLEH3MOHHM NpoLeaypu). HaTpynaHuTe B3eMaHWA No AOroBopa 3a
yNpaB/ieHNe MMaT KPaTKOCPOUYEH XapaKTep v LWe 6baaT noraceHn 4o 3 mecela BbB BPb3Ka C
npekpaTABaHe Ha A0roBOpa 3a ynpas/eHue.

2018* 2019* 2020 omec 21%+ | OMec2l
KOHC.
Tekywju akmusu 1,275 1,367 6,439 15,716 17,175
Mapu 1 NapnyHU eKBMBANEHTU 1,171 1,125 5,311 15,410 15,854
B3emaHuA 104 27 11 115 907
B3emaHuMA OT CBbP3aHM AMUA 215 1,117 19 242
TbpProsckun 3aemu - - - 172 172
Hemekywu akmusu 523 1,007 6,770 9,598 8,299
bArOTPaAMHN MaTepPUaNHU U
HeﬂaTepMF;leVI aKTVIBE >21 486 277 288 8,299
3aemun Kbm CBbpP3aHKU AnLA U 4p. 2 521 6,493 400 -
NHBecTMLMKN B AbLLEPHU APYXHKeCcTBa - - - 8,910 -
O6w,o0 aKTUBM 1,798 2,374 13,209 25,314 25,474
Macusu 303 593 4,044 6,571 6,646
TbpProBCKU M AaHDBYHM 3a4bKEHMA 137 252 3,086 5,001 5,028
[leno3unTun Ha KAneHTH 121 221 737 1,227 1,227
3a4bAXKeHMA KbM NepcoHana 45 120 221 343 391
CobcmeeH kanuman 1,495 1,781 9,165 18,743 18,828
OcHoBeH Kanutan 2909 2909 2909 4000 4 000
Pesepsu 400 400
HepasnpeaeneHa nevyanba(HenokpuTa
3ary62) OTprILHaIWI rogmMHu ( i -1363 "1415 1128 25 25
Tekywa neyanba -51 287 7 384 14318 14 403
O6w,0 cobcTBeH KanuTas U Nacusu 1,798 2,374 13,209 25,314 25,474

JaHHume 3a 2018, 2019 u 2020 2. ca om odumupaHume UHOUBUOYaAAHU (PUHAHCOBU OmyYemu.
* € yesn cpasHUMOCM HA OaHHUMe, Cbujume Ca PeKnacupuyupaHU, CbeaacHo npuemama noaumuka npes 2020 a.
** HeoOuMUPAHU MeXOUHHU (hUHAHCO8U OaHHU

8.2. 06sicHeHHe U ONMCaHHe Ha N3TOYHHUIUTE HA IAPHUYIHUTE IOTOLUHU HAa EMUTEHTA

Imec Imec 21

B xun. nB. 2018* | 2019* 2020 Imec 20** o1 KOHC*

MocTbnNeHna OT KANEHTU 6,041 | 13,239 88,164 54,186 | 186 465 187 105
MnawaHna Kbm KAMEHTU -3,879 | -8,528 | -59,247 -36,207 |-133 307 -133 307
MnaTeHn gaHbUM N TaKCH -582 | -1,204 -6,436 -4,083 | -11148 -11 148
Opyrv nnawaHmsa -1,430 | -2,678 | -11,603 -6,892 | -25323 -25 546
MapuyeH momok om onepamusHa deliHocm 150 829 10,878 7,004 16 687 17 104
MNpupobusaHe Ha OA -100 -170 0 0 -145 -9427
MnawaHnA cBbP3aHU CbC 3aeMU, HETHO 0 -706 -6,687 -5,137 2762 3162
MpuaobreaHe Ha PUHAHCOBU AaKTUBU 0 0 0 0 -8910 0
lMapuyeH MOMOK om UH8eCMuyuoHHa deliHocm -100 -876 -6,687 -5,137 -6 293 -6 265
MapuyeH Nomok om ¢puHaHcosa deliHocm -6 - - - -281 -281
BanymHu npeoyeHKu - -1 -5 -3 -14 -15
HeteH napuyeH NOTOK 44 -48 4,186 1,864 10 099 10543

JdaHHume 3a 2018, 2019 u 2020 2. ca om odumupaHume UHOUBUOYAHU (PUHAHCOBU OM4Yyemu.
* € yen cpasHUMocm Ha AaHHUMe, Cblyume ca PeKkaacuduyupPaHu, CbeaacHo npuemama noaumuxa npes 2020 e.
** HeoOumMupPAHU MeXOUHHU PUHAHCO8U OQHHU

I'IaquHMTe nocTvnNneHnA Ca OT HanpaBeHU AEeNnO3UTU Ha K/IMEHTU. Ob6uyaitHO KnneHTUTe Aenosnpar B
HA4Ya/1I0TO Ha Urpata U U3TENNAT HanpaBeHUTe Oeno3nUTn U NoaydeHuTe neyanbu B KpaTbK CPOK cnepg
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NMPUKIKOYBAHETO mnwn noaabpPXat MUHUMMAZIHU Cangda NO OTKPUTUTE aKayHTWU. napVI‘-IHVIFIT NOTOK OT
onepaTtumBHa AEVIHOCT ce d)opMMpa OT pa3/InkaTa MexAay HanpaBeHUTe AeN03UTU Ha KIMEHTU U NNALWAHNATA
KbM KIMEHTU, AOCTaBYNLUN, AbPXKaBaTa U NepCoHana.

Jo 2020 r. napuyHMAT NOTOK OT MHBECTULMOHHA AeMHOCT ce popmMmMpa OCHOBHO OT MPEAOCTABEHU U
noraceHn 3aemm KbM CBbp3aHuM nnua. B cpepgata Ha 2021 r. Te3n 3aemu ca noraceHun. MNpes 2021 r. B
WHOVUBUAYANHUA OTYET, OTYeTEHUTE 8,9 M/IH. NB. UHBECTULUMN BbB QUHAHCOBU aKTMBM Ca HaMNpaBeHMUTe
BHOCKM B Kanutana Ha ,,CuTu nHtepaktns” EOO/L. B koHconnampaHua otyeT, 9,5 MAH. nB. ca npuagobutute
HemaTepuanHu aktuem (codtyep) ot ,,CnTu nHTepakTne“ EOOL,

MapMyYHMAT NOTOK OT PUHAHCOBA AEMHOCT € HE3HAUUTENIEH Npe3 NpeaxoaHuTe Tpy roanHu. Mpes 2021 r. e
nnaTeH gMBMAEHT B padmep Ha 281 xuAa. ne. Uenmat pasamep Ha pasnpeaeneHuna gusmaeHt e 4 740 xun. ne.
KaTo pa3nuKkata oT 4 459 xun. nB. e noraceHa c HacpewHo B3emaHe Ha TUB oT egHOANYHNA COBCTBEHUK Ha
KanuTana, ,Engopano kKopnopenwsH” AL,

8.3. UndopMans 3a HYXKAMTE OT 3aeMU U CTPYKTypa HAa GUHAHCUPAHETO.

TUB n3nonssa cobctBeHo puHaHcMpaHe. M3non3BaHM ca 3aeMHU cpeacTBa OT 7 XUA. N1B., U3UANO0 U3MJIaTEHN
npe3 2018 r. TUb HAMA 3aemMKn UAN OOTOBOPEHN KPEAUTHU NNHUM U HE ce NpeaBuMXK4a U3MN0A3BaHeTo Ha
TaKkuBa B 6baeLle.

8.4. UndopManus 3a eBeHTyaJIHU OTpaHUYEHUs] BbPXy H3MO0JI3BAHETO HA KalMUTaJOBU
pecypcu.

OnepaTopuTe Ha KapTOBM pa3nnalllaHnsa U3MCKBAT NOAAbPXAHETO Ha rapaHUMOHHA Cyma B pa3smep Ha 3%
OT nonyyeHuTe Aenosuntu. Mpu Aeno3mMpaHeTo Ha CPeaCcTBa OT KANEHTUTE, BaIbopbT 3a TUB mMosKe aa e cbe
CPOK A0 7 AeHa. CblueBpeMeHHO, BUPTyaiHaTa CMETKa Ha K/IMEHTa ce 3aBepABa BeJHara U KANEeHTbT Mma
Bb3MOXHOCT [1a Urpae uam Aa 8 U3TErnu olle cblima AeH. Mo TO3M HauMH, CbLIECTBEHA YacT OT Ha/IMYHUTE
napuvyHu cpeacTBa He ca cBOBOAHO pa3nonaraemu 3a pasnnallaHua 40 AaTaTta Ha Ba/bopa.

HAama gpyrmn orpaHnyeHma 3a M3N0NA3BAHETO HA aKTUBMUTE HA A PYKeCcTBOTO.

8.5. Undopmanus 3a 04aKBaHUTE U3TOUHUIU HA CPEJCTBA, HEOOXOJUMHU 32 U3M'bJIHEHUE HA
aHTra>KMMEHTUTe, IOCOYEeHHU B T. 5.7.2.

TeKkywmMTe MHBECTMUMM 33 pa3BUTME Ha [AelHOCTTa wWe ce ¢uMHaHCMpaT CbC cobCTBEHM cpeacTBa OT
Hepa3snpegeneHaTa nedasnba Ha OPYXECTBOTO. 3a pMHAHCUPaHe Pas3lLMPABAHETO Ha AeiHOoCTTa B Mepy u
YKpaiiHa, ApY»ecTBOTO NpeABuXAa Aa M3non3sa NoslyyeHuTe CpeacTBa OT YBE/NIMYEHMETO Ha KanuTana,
npeamMeT Ha HaCcTOALETO NpeanaraHe.

PA3/IEJT 9. HopmaTuBHa cpefa

To3u pasden npedcmasnaea obobuweHue HA 3HAYUMUME pe2ynauuu, cebp3aHU ¢ OeliHocmma Ha
Lpyxecmesomo u no-cneyuasHo HA me3u C8bP3aHU CbC 3a7102aHUA U XA3apmHU uepu 8 bvazapusa u 8
cmpaHume, Kb0emo [pyiecmeomo 8b3Hamepsasa 0a pazeusa akmusHo deliHocm 8 6vleuwje, a UMEeHHO
YkpaiiHa, lepy u KeHus, Kem damama Ha HacmoAwusa [okymeHm. To3u pa3den HAMA 3a yen 0a
npedcmasnsasa usvepnamesiHo UauU MuAHO ONUCAHUE HA YAAama peaynamopHa pamKa, OmHAcawa ce 00
deliHocmma Ha [pyxcecmsomo, a 0a nodyepmae 0OCHOBHUME pe2ysamopHU U3UCKBAHUA, KOUmo mpabsa
0a 6v0am cria3saHu, 3a 0a moxce KomnaHusma 0a pyHKYUOHUPA KAMOo onepamop Ha CopmHuU 3aa103u U
xazapmHa deliHocm.

Penybnunka bbarapus e nasapHa MKOHOMMKaA, C Pa3BUT YacTEH CEKTOP U IMbepanunsmnpaH 40CTbN 40 Nasapu
C Hag 560 maH. noTpebuTenn U HUCHLK KopnopatMBeH AaHbK — 10%. Bbarapua e uneH Ha CBeToBHaTa
TbProBcKa opraHusauusa ot 1 aekemspu 1996 r., a ot 1 AaHyapu 2007 r. u Ha EBponeiickua cbio3 (EC).
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BbarapckaTa MKOHOMMKA Ce XapaKTepusnpa ¢ MaKPOMKOHOMMYECKA CTabUAHOCT - PUKCMPAH KbM eBPOTO
Ba/ZlyTEH KypC, HUCKA MHPNaALMA, HUCBK AbpXKaBeH AbAr U 6roayKeTHa M duMcKanHa yctonumBsocT. [Jasa ce
Bb3MOXHOCT 32 HYy/IeB NPOLEHT AaHbK Neyvanba 3a MHBECTUL MM B 0OLMHKN C BUCOKA Be3paboTuLia, KakTo u
3aBMLWEHN aMOPTU3aLMOHHM HopmK (Ha 50%) 3a MHBECTMUMWM B HOBWM MaLUMHKW, MPOM3BOACTBEHO
obopyasaHe M anapaTypa; KOMNIOTPU, nepudepHU yctpoiicTea 1 codptyep. Ha Teputopuata Ha Bbarapus
MMa Bb3MOXHOCT 3a N0/I3BaHEe Ha AaHbYEH KpeauT Nno cneunanHua peg 3a HaumcnasaHe Ha A4C npu BHOC
332 M3MbJ/IHEHME HA MHBECTUUMOHHW NpPOeKTU. [laHbyHaTa MNOAUTMKA BbBEXAA 5% [AaHbK BbPXY
ansunaeHTnte n 10% ,NN0CHK AaHbK” BbpXy AoXoAuTe Ha ¢uU3MyeckuTe nnua. bbarapus e ¢ Hali-HUCKaTa
JaHbYyHa TeXecT 3a lIoMaKMHCcTBaTa U busHeca B Uenma EC.

KaTto uneH Ha EC, bbarapua e 3Ha4YUTENIHO NO-aTPAKTUBHA 3a YyXKOECTPaHHU UHBECTULUM U e YAeCHEHO
3HAUMTENIHO U3BBPLUBAHETO Ha AEWHOCT B CTpaHaTa Ha YyXKAECTPAaHHM W HaW-BeYye Ha eBPONEemncKM
KomnaHun. ToBa ce OTHacs ocobeHOo 3a CeKkTopa Ha PUHAHCOBUTE YCAYrM, NMOPaan Bb3MOXKHOCTTA Ha
KpeaMTHM, 3aCTPAX0BATENHN U APYTM GUHAHCOBU UHCTUTYUMUU, NIULLEH3UPAHM B APYTU AbPrKABU — YNEHKH
Ha EC, ga n3BbpLlIBaT ANPEKTHO BU3HeC B bbarapua npu ycnosusaTa Ha cBOBOAHO NpeaoCTaBAHE Ha YCAYIu.

[leiHoctta Ha EMuTeHTa, M3gaBaHeTo, NPUAOBMBAHETO, Pa3MNOPENKAAHETO, KaKTO U YNparKHABAHETO Ha
npasaTa Nno akumuTe Ha EMuTeHTa ce ypexaa u peryampa oT 6bArapckoTo 3aKOHOAaTeNCTBO, KaKTo M OT
NPAKO NPUNONKUMUTE HOPMATUBHM aKTOBE Ha €BPOMENCKOTO 3aKOHOJaTeNCTBO.

OCHOBHM HOPMATMBHM aKTOBE, Peryanpallm ctaTyTa U ynpaBaeHMeTo Ha EMUTEHTa, KaKTO U OTHOLIEHMATA
MYy C aKuMOHepu ca TbproBCKMAT 3aKOH M — cnef npuaobuBaHe Ha CTaTyT Ha Nyb6AMYHO ApPYKeCcTBO —
3aKOHDBT 3a NYHAMYHOTO NpeasiaraHe Ha LLeHHW KHUXKA M aKTOBETE MO NpUAaraHeTo my, 3aKOHbT 38 MepKUTe
cpeuly nasapHu 310ynotpebu ¢ puHaHCOBU MHCTPYMeHTU 1 PernamenT (EC) Ne 596/2014 Ha EBponeiickusa
napnameHT n Ha CbeeTa oT 16 anpun 2014 roanHa OTHOCHO Nas3apHaTa 3710ynoTpeba (PernameHT OTHOCHO
nasapHarta 3noynotpeba).

,E,EVIHOCTTE] Ha EMUTeHTa, B KQYeCTBOTO MY Ha INLLEH3UPaH onepaTop Ha Xa3apTHU Urpu, e nog4YnHeHa Ha
3aKOoHa 3a Xa3apTa N aKToBETE NOo NpuaaraHeTo my.

EBPOMENCKMU CbIO3

3a7103UTe U Xa3apTHUTE UTPM He ca NMpeaMeT Ha XapMOHM3aumsa Ha HWBo EBponelicku cbio3 (EC), KaTo
OTZE/IHUTE ObPXKABU-YNEHKM UMAT MbJHUTE NPaBOMOLLMA A3 ONpeaensaT YCI0BUATA 33 M3BbPLIBAHE HA
AEeNHOCT B TO3M CEKTop. PerynaumuTe, OTHACALWLM Ce OO CEKTOpa, Ca pasriexKAaHu MHOFOKpaTHO npej,
EBponelickus cba,. B cBonTe pelweHns CbabT COUM, Ye HAMA HaMepeHUe Aa TPETUPA Xa3apTHUA BU3HeC KaTo
obnyaeH nasapeH cekTop, KoiTo TpAbBa Aa ce pbKOBOAM OCHOBHO OT MpaBW/aTa Ha cBoboAHWA nasap.
Mopaan obLLecTBEHNUTE M COLMANHM HArNacK KbM CEKTOPA, KaKTO M C Lie/ 3alMTa OT KPUMUHANHN AEAHOCTH
M U3MaMM, € ONYCTUMO CTPAHUTE-YNEHKM Aa OrpaHMYaBaT Uam Aopu 3abpaHABaT Taknea AeMHOCTU UK da
M3MCKBAT YacT OT NPUXOAUTE OT TAX Aa Ce M3MO0/3BaT 33 COLMAHU U BNaroTBOPUTENHU AEeMHOCTU, CnopT
WK KyATypa.

EBpONENCcKMAT cba, 0T6eNA3Ba OlLe, Ye OTAeNHUTE AbPrKaBU-YNEeHKN MMaT WKMPOKa cBoboaa Ha npeLeHKa
He camo 3a onpegenaHe Ha HUBOTO Ha 3alMTa Ha NoTpebuTennTe n NoaabprKaHe Ha obLecTBeHNa pea no
OTHOLLEHME HA CEeKTopa, HO W BbB Bpb3Ka C pasnopendbute 3a KOHKypeHuusa. Hanpumep, obprKasute-
YNEeHKM MMmaT NpaBomoLMa Aa 3abpaHAT onpeaeneHa xa3apTHa Urpa Ha CBOA TEPUTOPUSA, HO MOTaT CbLLO
TaKa 4a NpeAoCTaBAT U3KAKUYMTENHOTO NPaBo 3a opraHM3upaHe Ha nogobHa urpa Ha e4HO AULUE WAM Ha
orpaHunyeH 6poit onepaTopu, OrpaHMYaBaliKM MO TO3U HAYMH KOHKYPEHLMATA B CEKTOPA M 3aLLUTABaNKK
noTpebutennTe oT xazapTHa 3asucumocT. OT Apyra cTpaHa, cnopes cbaebHaTa NpakTUKa, NPU HanaraHe Ha
OrPaHNUYUTENHN MEPKN cneaBa Aa ce NpeueHu Aaaum Te ca NoAXoAAlM M NPOMNOPLMOHANHM 33 NOCTUraHe
Ha npecnefBaHWTe LEW W [ann He ca AUCKPUMWHAUMOHHW. [bprkaBUTe-Y/eHKU, KOUTO A[onycKaT
KOHKYpPEeHUMA B CEKTOpPa, CNelBa Aa Cb34a4aT Bb3MOXKHOCT TA Aa € Npo3payvHa U HeANCKPUMMMUHALMOHHA.
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Pa3BMTMETO Ha eBPONENCKOTO 3aKOHOAATeNACTBO (Hanpumep OTHOCHO eNEeKTPOHHUTe ycayrn) U no -
HaTaTblWHM pelleHnn Ha Cbaa Ha EC moraT Aa NoBAUAAT HA MECTHOTO 3aKOHOAATeNCTBO M Aa AoBeAaT A0
NPOMEHW B perynauuuTe, oTHacALLM ce A0 Xa3apTHaTa AeWHOCT.

BbJ/ITAPUA

Mpe3 toHM 2012 r. O6BLArAPCKUAT Nap/iaMeHT npuema agenctsalums 3aKoH 3a XxasaprTa (3X), KolTo
BMOC/NeACTBME € MHOFOKPaTHO M3MEHAH W AoNnb/fBaH, Hal-cepuo3Ho npe3 2020r. B 3X ca 3a/10XKeHu
OCHOBHMUTE MPUHUUNWN Ha PErynaTopHUA PeXMM 3a XasapTHUTE AEWHOCTM, a3 UMEHHO AOMNYCKAHEeTO Ha
M34YepnaTeNieH CMUCBbK OT pPaspelleHn Xa3apTHWU WUFPU, KOMTO MoOraT ga 6baaT opraHM3MpaHuM Camo oT
ObPMKABHU UM YaCTHU CyBEKTU, NPUTENKABALLUM JIMLLEH3 33 OPraHM3npaHe Ha Xa3apTHU UTpMU.

[bpKaBHMAT HaA30p M /MLEH3UpaHeTo B obnacTTa Ha Xxa3apTa M CBbp3aHUTE C Xa3apT AeWHOCTU ce
OCbLLECTBABA OT U3MbJIHUTENHUS ANPEKTOP Ha HaumoHanHaTta areHums 3a npuxogute (HAM), cneq Kato ¢
npomeHuTe Ha 3X ot 2020 r., cblLuecTByBalllaTa goToraBa [JbpKaBHa KOMMCKA Mo XxasapTa bele 3aKkpuTa.

JlnueHsn 3a opraHn3snpaHe Ha BCAKA OT paspeLLeHnTE Xa3apTHU UrPKU, BKA. OHNAWNH 3anaraHusa, morar aa
6baaT M3gaBaHM Ha OBATAPCKU LOPUANYECKU NNLA UM Ha KOMMAHWU, PErMCTPUPAHN B Apyra AbprkaBa-
yneHka Ha EC nau B KoHdepepauus Lsenuapua. Tesm nnua TpAabBa Aa OTrOBAPAT HA M3WUCKBAHUA MO
OTHOLLEHWe Ha KanuTan, CobCTBEHULM, OpraHM3auusa u obopyaBaHe, KOUTO ca AeTalaHO onmcaHn B 3X U ca
Pa3NMYHK 33 Pa3/INYHUTE BUOOBE Xa3apTHU UTPU.

LleHTpanHaTa KomntoTbpHa cucTema (LIKC) Ha opraHuM3aTopa Ha OHaliH 3anaraHus cieasa Aa MMa cMcTema
3a perucrpauma U naeHTUGUKaLUMa Ha yY4aCTHULNTE B UTPUTE, KAaKTO M CUCTEMA 33 CbXPaHABaHE U NoaBaHe
B peasiHO Bpeme KbM CbpBbp Ha HAI Ha MHbopmauma 3a eAHOBPEMEHHUTE UTPASTHU CECUU, HaNpPaBEHMUA
3a/10r OT BCEKWM YYACTHMK M M3NNaTeHaTa Ha BCEKM Y4YacTHUK neyanba. LKC 3agbakutenHo Tpabea aa
OCUTypsiBa OHMAMH pPerucTpauma Ha BCAKa TpaH3akuua B cuctemata Ha HAM. CbbupaHeTo Ha 321031 U
M3naalLaHeTo Ha nevyanbu cneapa aa e ypes 6aHKoBa cmeTKa B 6aHKa, anueH3sunpaHa B EC, LUseliuapua unm
Apyra Abp:Kasa — cTpaHa no CnopasymeHuneTo 3a EBponeiicko MKOHOMMYECKO NPOCTPAHCTBO.

CpOKbT Ha AenCcTBME Ha /INLEH3UTE 33 OpraHM3MpaHe Ha Xas3apTHU WUIPU e NeTrogulleH, OCBEH aKo
33ABUTENAT He e NOMCKa/ MO-KPaTbK CpoK. MNpu HaaxsbpisaHe Ha onpegeneH B 3X U NpenBapuTenHo
O0KasaH npeg HAIM pasmep Ha MHBECTULMUTE B CbOTBETHATA Xa3apTHA AEeNHOCT, TO3M CPOK MOXKe fa bbae
aecetrogmiieH. JIMLeH3bT MoXKe Aa 6bae OTHET BpeMeHHO (3a Cpok 3 40 6 mecel,a) UM OKOHYaTeNHO Npw
Hanuyme Ha nocovyeHuTe B 3X HapyLLEeHUA.

Xa3apTHM UrpM MoraT ce opraHM3MpaT camo C BNMWCAHO B perMcTbpa, BogeH ot HAM urpanHo obopyasaHe
/un. 20 3X - BbArapCKUAT UHCTUTYT NO METPOOMMA BOAMN PETUCTPU Ha TUMOBE U MOAUPUKALMM Ha UTPANHO
obopyasaHe 1 copTyep/, NPon3BeAEHO OT MECTHO UM YYKAECTPAHHO /IMLE - MPOU3BOANTEN, KOETO MMa
M3gafeH NMUEeH3 no 3aKoHa 3a xasapTa M cepTUdMuMpaHn OT BbArapckuMsa MHCTUTYT MO MEeTPO/orua.
CodTyepdbT 3a Xa3apTa, KaKTO U BCAKA HOBa Bepcua Ha codTyepa Tpabea aa 6baat oaobpeHn ot HAT.

UrpanHUAaT cbpBbp M CbpBBPDBT C 6asaTa AaHHU Ha 3aABUTENA MOXE Aa Ce Hamupa Ha TepuTopusaTa Ha
bbarapma uan Ha TepuTopuMATa Ha Apyra AbpKasa-yneHKa Ha EC, nan KoHdepepauma Lseliuapus.
BbnpeKkn ToBa, KaHAMAATLT TpAbBa Aa MMa CbpBbP-KOMMe Ha TeputTopusaTa Ha Bbarapma, cbabprkaly,
MHPOPMaLMA 332 BCUUKM 3371031 U NeYanbu, HanpaBeHW Ha TepuTopuaTa Ha bbarapus. Tosm cbpebp TPAOBA
03 CbAbPrKa MHGOPMaUMSA 32 e4HOBPEMEHHU UFPASTHU CECUMN, HAMPABEHUTE 3a7103U M NAATEHM NeYyanbu Ha
BCEKM KAMEHT, KOATO Aa nocayxu npea HATL.

[bp:kaBaTa MOXKe 43 OpPraHn3Mpa TPAAULMOHHA I0Tapus, YUCI0BU NOTAPUIMHU UFPU, MOMEHTHA JIOTapus,
3an1araHus BbpXy Pe3yaTaTv OT CMOPTHU CbCTE3aHMA U HAAOArBaHUA C KOHE M Ky4YeTa U Urpu, OpraHn3npaHm
OHMAMH B WrpanHO KasuHO 4pe3 [bpKaBHO npeanpuatve "BbaArapckyM cnopTeH ToTaamsatop" Kbm
MWHUCTbPA HAa MIAAEKTA U CNOPTa, B KOETO AbpiKaBaTta NpuUTeKaBa U3LAN0 NpasaTa. ,bbarapckus cnopTeH
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TOTaNM3aToOP" HAMA USKNKUUTENHM U/UAN MOHOMOHM 3aKOHOBM MPaBa BbPXY KOATO U 43 € OT Xa3apTHuTe
urpm.

Tunose uzpu

3aKOHBT 3a Xa3apTa NOCTaHOBABA, Y€ CaMO Xa3apTHUTE UTpU, n3yepnaTenHo M3bpoeHu B Hero, morat aa
6b4aT OpraHM3npPaHn Ha TepuTopmATa Ha Bbarapua, KakTo odnaiH, Taka v OHMalH. TaKMBA UrPU BKIIOYBAT:

e JloTapuiiHKU urpu (TpagmMLUMOHHA NOTapUs; YNCNOBU IOTAPUNHU UFPU, BKAOUUTENHO TOTO, N10TO, BUHTO,
KEHO U TeXHW Pa3HOBUAHOCTU; MOMEHTHa /loTapuAa U Tombo/1a He MoraT Zia ce OpraHU3npPaT OHMaNH);

e Urpu cbC 3anaraHMA Bbpxy pe3ynTaT OT CMOPTHU CbCTE3aHMA U HAAbArBAHUA C KOHE U KYYeTa;
e Urpwu cbC 3anaraHMA Ha cnydaiHun cbbutus;

e Mrpu cbc 3anaraHmnA, CBbP3aHU € No3HaBaHe Ha GaKTu;

e Urpu c urpanHun aBTomaTu;

e Mrpu B UrpasHO KasnHO (BKIOUYUTENHO Py/eTKa, MOKeP U APYrM Urpu C KapTu).

3a ga ce HamanaT unan usberHat NOTEHUMANHU HEraTMBHM MKOHOMMYECKU, COUMANHU WU JINYHOCTHU
nocneamum 3a yassumm mua v texHute 611M3KKM, ce npuaarat MepKu 3a 3alumTa, KOMTo MMaT 3a Len 3abpaHa
WAN HeJoMyCKaHe Ha Te3n Jivua A0 yyacTue B XasapTHU Mrpu. YA3BMMK AnNLA Ca MaJIONIEeTHUTE U
HeMmbJHONETHUTE; INLATA, MOCTaBEHW NOA Mb/IHO AWM OTPAHUYEHO 3anpeLLeHmMe; MuaTa, KOUTO CMATAT, Ye
nUmaT Npobaem C xasapTa; AMLATA, YNETO COLMANHO NONOKEHUE U/UAM PaBHULLE HA AOXOAM MOXKE Aa 1
Hanmpasu NO-NOAAT/IMBM KbM Yy4yacTMe B Xa3apTHW MIpM U pas3BMBaHE Ha Xa3apTHa 3aBMCMMOCT. 3a
npefoTBpaTABaHe Ha Bb3HWMKBAHETO W pellaBaHe Ha NpobnemuTe, CBbP3aHM C XasapTHaTa 3aBMCUMMOCT,
OpraHn3aTopuTe Ha Xa3apTHU UIPU Ca ObXKHU Aa NOCTAaBAT Ha BUAHO MACTO Ha UHTEPHET CTpaHULUMTe cU
CbobLEHNE 3@ OMACHOCTTA OT Bb3HMKBAHE Ha Xas3apTHa 3aBUCMMOCT M WMHPOPMAULMA OTHOCHO
Bb3MOXKHOCTUTE 33 KOHCYNTUPAHE N Tepanua Ha Xxa3apTHa 3aBucumocT. OpraHn3aTopuTe Ha Xa3apTHU Urpu
(BKNOUMTENHO OHNAMH) ca ANbXKHM A3 He AONycKaT NPUCLCTBMETO/YYacTUETO B Xa3apTHM UrPU Ha AnuUa,
HeHaBbPLWUAK 18 roguHMU.

PerynaumnTte no oTHOWEHWE Ha peKnamuTe 3abpaHABaT NpsAKaTa peKknama Ha xa3apTHW urpu. Jonycka ce
06sBABaHe Ha HaMMEHOBAHWATA W YC/NOBMATA Ha UTPUTE, BKAKOUYUTENHO Harpagu, OTCTbMKKW, GOHyCH,
KoeduumeHT 1 6e3nnatHMU 3an03M, 6e3 yYacTHUK/y4acTHMLM B Xa3apTHWU WUrpU, CleYennnun Harpagu;
perucTpupaHaTta TbProBCcKa MapKa Ha OpraHu3aTopa; pesyntatvTe OT UrpuTe U chneyesneHuTe nedandw.
OpraHu3aTopuTe Ha Xa3apTHU UrpK, NOAYYUAMN IMLEH3 MO Peaa Ha TO3M 3aKOH, MMaT NPaBo A4a CNoHcopupaT
MeponpuATUA, Nognomarawy cnopTa, KyaTypaTa, 34paBeonassaHeto, 06pa3oBaHNETO U COLMANHOTO AeNO.
KaTo uyacT oT HauMoHanHUTe eTUYHWM NpaBuaa 3a peKlama M TbProBCKa KOMyHWKauusa ce paspaboTsat
cneumanHM npasBuaa OTHOCHO peKnamaTta Ha XasapTHu urpu. HOpuauyeckute nuua v egHoNMYHUTE
TbProBLM, KOMTO NYy6AMKYBAT, U3bYBAT UM PA3NpPOCTPAHABAT peKkaamaTa, ca ATbKHU Aa Nyb6anKyBaT Ha
caiiTa ¢y HauMoHanHWTE eTUYHM MpaBWAa 33 PeKnama U TbProBCKa KOMYHMKaLMA, BKAOYUTENHO 3a
peknamarta Ha xasapTHu urpu. HOpuauuyeckute avua U eAHONAMYHWUTE TbProsuM, KOUTO nyb6auMKyBarT,
M3NBbYBAT WAM Pa3NPOCTPAHABAT peknamarta, ca AJbKHM Aa crnaseaT npaBuaaTa Mo NpeaxogHoTo
nspeveHue.

ObnazaHe Ha xasapmHume uzpu

3a nogavbpxaHe Ha JIMUEH3 3a OpraHu3npaHe Ha Xa3apTHW Urpu (TpaAI/ILI,I/IOHHa NnoTapua, TOM60ﬂa,
MOMEHTHa 10TapuAa, TOTO, N0TO, 6MHFO, KEHO U TEXHUTE Pa3sHOBUAOHOCTU, UTPU CbC 3asiaraHnAaA BBPXY
PE3YNATATU OT CNOPTHU CbCTE3AHUA U HaAﬁﬂFBaHMH C KOHE M Ky4eTa, Urpun CouC 3as1araHnA Bbpxy C}'Iy'-'lal‘/‘lHM
CbbUTUA U CbC 3a/1araHuna, CBbp3aHU C NO3HaBaAHE Ha d)aKTM, C M3K/IOYEHWE Ha OHNAMH 3aNaraHuATa, ce
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cbbMpa AbprKaBHa Takca B pa3mep Ha 15 Ha CTo BbPXY CTOMHOCTTa Ha HanpaBeHWUTe 3a/103M 33 BCAKa Urpa,
a 33 Xa3apTHM UrpK, 33 KOMUTO ce cbbMpaT TaKCU M KOMUCUOHM 3a yYacTue - B pasmep Ha 20 Ha CTO BbpXY
CTOMHOCTTa Ha NOJIyYEHUTE TAKCU Y KOMUCUOHM.

3a nspgaBaHe M noaabpKaHe Ha /IMLEH3 3@ OHMAMH 3aiaraHua ce cbbupa ABYKOMMOHEHTHA AbprKaBHa
TaKCa, CbCTOALLA Ce OT e4HOKPATHA Takca B pa3mep Ha 100 xun. nB. 1 NPOMeHAMBA YacT B pa3mep Ha 20 Ha
CTO BbPXY pasnMKaTa MeXAy CTOMHOCTTa Ha MOJIYYEHUTE 331031 U U3NAaTeHUTe neyanbu, a 3a urpu, 3a
KOMTO ce cbOMpPaT TaKCM M KOMUCUOHM 3a y4acTue - B pasmep Ha 20 Ha CTO BbpXy CTOMHOCTTa Ha NONy4YeHUTe
TaKcu M KomucuoHu. MNocnegHaTa ce BHacA Ha meceyHa 6asa B 15-AHEBEH CPOK OT U3TMYaHE Ha CbOTBETHUSA
mecel, Ha 6a3a Ha nogaaeHa B HAM geknapaums.

Apyau peayaayuu, umauju omHoweHue KoM 0eliHocmma Ha [pyxecmsomo

OnepaTopuTe Ha Xa3apTHU UrpuM ca 3a4b/XKEHW LA NO 3aKOHa 38 MEPKUTE CpeLly U3NUPaHe Ha napu u
cnefiBa fia UMaT cMcTeMa 3a aeHTUdUUMpaHe N NPoBeEPKa Ha CBOUTE KIMEHTU U U3ACHABaHE Ha NPoM3Xoaa
Ha cpeACTBaTa, C KOMTO Te onepupart. OT TAX ce M3UCKBa Aa M3rpaaAaT Heobxoaumarta cMcTema 3a BbTpeLleH
KOHTPOA U CbXpaHeHWe Ha MHPOPMaLMATA, CBbP3aHa C Te3U MPOBEPKMU.

OnepaTopuTe Ha Xa3apTHU UTPK ca 3aab/KeHn anua n no Pernament (EC) 2016/679 oTHOCHO 3aLumMTaTa Ha
NnyHuTe gaHHu (GDPR). Ha 6a3a Ha To3M pernameHT BCEKM onepaTtop cnegsa Aa 6bae perucTpupaH Kato
AAMWUHUCTPATOP Ha IMYHU OaHHW U A npueme ceoA MoAUTUKA 33 NINYHUTE OAHHW, KOATO Aa BK/IO4YBA
npaBuna 1 Npoueaypu 3a gaBaHe 1 OTTEr/IAHe Ha cbrnacue 3a ob6paboTBaHe Ha IMYHU JaHHU, NpaBuIa U
npoueaypu 3a BuAeoHabnioaeHne n obpaboTBaHe Ha JAUYHW AAHHM 4Ype3 BMAEO3aNMC, NnpaBuna 3a
CbXPaHEeHWe U NpegocTaBAHe Ha Te3n AaHHM Ha TPETU INLLA, KaKTO M NPaBUIA 3@ YHULLLOXKABAHETO UM.

YKPAUHA

[0 BHacAHeTO Ha HOBMA 3aKOH 3a Xxa3apTa npe3 2019 r. xazapTHUTE Urpu B YKpanHa b6axa U3LUaio HenerasiHm
N B CMBMA CEKTOP. BbNpekn cbnpoTMBaTa Ha YacT OT AenyTaTuTe, CAef IMYHaTa HAMeca Ha Npe3nAaeHTa
Bnagumunp 3eneHcKn n cnep, HAKOMKO NONpPaBKM M AONbAHEHUsA, belwe npueTt oT BbpxoBHaTa paaa npes
AHyapu 2020 .

KomMmnaHuute, KaHAMAATCTBALLM 3a /IMLEH3, TPA6Ba Aa 6baaT pernctpupaHu B YKpaHa 1 Ja OTroBapAT Ha
M3UCKBaHMA MO OTHOLLEHWEe Ha KanuTas, cobCTBEHMUM, OpraHM3aumnsa U obopyasaHe, KOMTO ca AeTal/HO
onucaHu B 3aKoHa. CodTyepbT, KOWTO M3N0A3BAT onepaTopuTe, We TpAbsa Aa 6bae cBbp3aH KbM OHAAMH
cuctema 3a HabaogeHue, ga paboTu B CbOTBETCTBUE C MEXAYHapOAHUTE CTaHAaPTU M cepTUGUKaTN 1 Aa
OTroBapsA Ha TEXHUYECKUTE U3UCKBAHUA.

B MOMEHTa YKPaMHCKOTO [aHbYHO 3aKOHOAATe/NCTBO oOnpeaens CAeAHMTe MpaBwWaa 3a XasapTHaTa
NHAYCTPUA:

e KomnaHuute, paboTewm B XasapTHaTa WHAYCTPWA, BKAIOYUTENHO KasuHa, MIpasHu 3anu, UrpanHu
aBTOMATU U 3anaraHva, Tpabsa fa naawart: (i) KopnopaTMBEH AAHbK BbpXy CBOS GUHAHCOB pesynTaTt
(neyan6a) no obwiata ctaBKa oT 18%; u (ii) AONBAHUTENEH AAHDBK (,AaHBK BbPXY Xa3apTa“) BbpXy TEXHUTE
NPUXOAM OT Xa3apTHU AENHOCTH;

e ,[laHbKbT KbM Xa3apTa“ MoHacToAlleM ce onpegensa No cnefHua HaumH: (i) 10% ot 6pyTHUA goxoa,
noJsiyyeH oT uUrpanHu asTomatu; u (i) 18% oT npuxoanTe, NONYYEHWN OT 3371031 U APYrM Xa3apTHU Urpw,
HamMa/ieHU ¢ pasmepa Ha nevyanbuTe, M3NNATEHN HA KINEHTUTE;

o ,[aHbKbT BbPXY Xa3apTa“ He ce npucnaga oT neyanbaTa.

OTAenHo, BCMYKM nevanbu, M3nnaTeHM Ha KAMEeHTUTe, noHacToAwem ce obnaraT nNpu M3TOYHMKA € 18%
JaHbK BbpXy AoxoamuTe Ha duandyeckmTe anua U 1,5% BoeHeH AaHbK. Xa3apTHUA onepaTtop, U3BbpLUBaLL,
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naawaHeTo, HOCK OTrOBOPHOCT 33 YAbPXKAHETO U NpeBeXAaHeTo Ha Ab/KMMUTE AaHbLUM BbPXy TaKMBa
neyanébu.

nEPY

Mepy e egHa OT MANKOTO CTPaHM B JlIaTMHCKa AMepUKa, KOATO MOXKe Aa Ce MMA yCnewHo GyHKUMOHMpPaALL,
xasapTeH cektop. General Directorate of Casino Games and Slot Machines (DGJCMT) Ha MuHUCTepCTBO Ha
BbHLUHATA TbProBUA WM TypuM3Ma € OpraHbT, onpejesieH Aa Haa3vMpaBa XasapTHUTE onepauun u aa
rapaHTMpa, Ye BCUYKM OMepaTtopu OTroBapAT Ha 3aajeHuTe CTaHZAPTM M MpaBuAa, BAe3In B cuaa CbC
3aKoH 3a xa3apTa npe3 2006 r. 1 akTyanusaummte npes roanHuTe cned tosa. To3m 3aKoH obave, peryampa
€AMHCTBEHO HAa3eMHWTE OMNepaunn, He U OHNAMH TakMBa. HAMa orpaHMyeHuA nepyaHCcKUTe rpaxgaHu 43
3a/1araT B OHJIaMH onepawumm, KakTo perncTpupanu B Mepy, Taka U ANLEH3MPAHM U3BBH CTPaHATa.

PernctpupaHuTe n3BbH lMepy Xa3apTHUM onepaTopu He ca ANbKHM A3 MUMAT JIULEH3 32 OpraHusMpaHe Ha
XasapTHa gerHocT oT DGJCMT 1 morat aa npeanaraT 6€3 orpaHUYeHMs OHNAMH UrpK, KaTo NpeBoauTe OT U
KbM Te3M OMepaTopu CbLLO He ca orpaHunyaBaHu. CbLLOTO BaXKM U 3a APY)KeCcTBaTa, perucTpupanu B Mepy,
onepupalLyM oHAalH. 3a TAX HAMA AONbAHUTENHM TaKCK M AaHbUM, 33 Pas3/IMKa OT Ha3eMHUTE onepaTopu,
M ce obnarat no obwma gaHbueH peg ¢ 29.5% cTaBKa Ha KOPMNopaTMBHMA AaHbK. HAMa AOMbAHUTENHM
npaBuaa 3a AaHbYHWU KOPEKLMM BbPXY NevanbaTa oT Xa3apTHa AeMHOCT.

B napnameHTa Ha CTpaHaTa ca BAM3anu TPU 3aKOHOMPOEKTA, BKAKOUYUTENIHO TaKbB, u3rotseH ot DGICMT,
KaTO BCUYKM Te ca Npeasukaanu obnaraHe ¢ 12% Ha HETHUTE NPUXOAM OT OHAAMH Xa3apTHA AEWHOCT, KaKTo
W HAKOM perynauumu 3a onepaTopuTe (aHanormyHo Ha naHa-6asmpanuTte). Mo HUTO eanH OT TAX € UMANOo
AONbAHUTENIHO Pa3BUTUE U He Ca CTUranu Ao raacysaHe. B Hactoswma KoHrpec (tonm 2021 r. — 2026 r.) Bce
OlLLe HAMA BXOAMPAH NPOEKT (Kbm okTomBpM 2021 T.), HO Ce 04aKBa TOBa Aa Ce Cay4uu 1 aa 6bae npueT npes
2022 r., KaTO N0 OCHOBHW MNapameTpu Aa He ce OT/INYaBa OT AOCeralwHNTe NPOEKTU.

KEHUA

XazapTHWUTE Urpu ca feranHn B KeHuaA, HO perynatopHata pamKa e 0CTa Henmb/iHa, OCTapana M C YecTu
npomeHn. [bp:KaBHUAT perynatop, Betting Control and Licensing Board (BCLB) ocbuecTtsaBa
JNINLUEH3NPAHETO M KOHTPOJIa BbpXy Xa3apTHM onepaTtopu. KeHMMCKOTO 3aKoHOAATeNcTBO MO3BOJIABA
NMoBEYETO Xa3apTHWU MUIrPU BKAKOYUTENHO NOTAPUMHU UTPU, 3anaraHUA BbPXY CNOPTHU CbCTE3aHUA U
CNyYaliHU CbOUTUA, Ka3MHO UrPU U UTPANHU aBTOMATU. He ce NpaBM 3aKOHOBA Pa3/IMKa MeXay Urpu CbC
3aNaraHnA Ha caydyaliHu CbOUTMA M UIPU CbC 3aNaraHWA, CBbP3aHM C NO3HaBaHe Ha GaKTM U HAMA
OrPaHWYEHMsI 32 TOBA MO KaKbB HAYMH MOraT Aa MpaBAaT 3a7103M (C M3K/OYEHME Ha Bb3PACTOBO
orpaHuyeHue).

3a M3BbPLUBaAHE Ha Xa3apTHa AEeNHOCT Ce M3UCKBA JINLEH3, KaTO € OTAE/EH 33 CNOPTHUTE 331031 U KA3NHO
nrpute. OHNANH CNOPTHUTE 3a/103M ca peryanpaHn ot noseye ot 10 r. Mpes3 2020 r. ce BbBeAE M3MCKBAHETO
33 /IMLLEH3 W 32 NpeasiaraHeTo Ha OHJalH KasuHo urpu. OpobpeHuneTo e 6e3nnaTHO M ce NpeaocTaBA
€4MHCTBEHO Ha OnepaTopu Ha KasuvHa U UrpasaHu 3aau.

[aHbyHOTO 0b6naraHe Ha Xxa3apTHWUTe onepaumm B KeHnaA ce npomeHaA 4ecTo 1 e 06eKT Ha cbaebHK cnopose
M npobnemun ¢ NpuaaraHeTo Ha perynauuute. MNocnegHuTe npomeHu, npuetn npes 2021 r., BbBEXKAAT
clegHUTE JaHbBYHM CTaBKM 33 OH/IAMH Xa3apTHa AelHocT B KeHus:

e OnepaTtopuTe ObXKAT AaHbK B pa3mep Ha 15% oT pa3nnKaTta MexKay HanpaBeHUTe 3a1031 U U3NiaTeHnTe
neyanébu;

e Ha KaneHTUTe ce yabprKaT 7,5% OT cymaTa Ha HanpaBeHMTe 3a103K;

e C20% paHbK ce obnaraT M3NaTeHUTE Ha KIMEeHTUTe nevyanbu.
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e KopnopaTtuseH aaHbK B pasmep Ha 30%.
ObnxumnTe aHbLM HA KIMEHTUTE Ce YAbPKAT M BHACAT OT onepaTtopuTe.

M3BBH NOCOYEHOTO no-rope HAMa Apyru d)aI-(TOpM, KOMTO ca 3acerHaauM uam buxa morau Aa 3acerHar
3HA4YUTENHO, NPAKO NN KOCBEHO, AEVIHOCTTa Ha EmuTeHTa.

PA3/IEJ1 10. UHOOPMALUA 3A TEHAEHIIMUTE

10.1. OnucaHue Ha TEHAEHIIMHUTE
OCHOBHUTE TEHAEHUMW ca pa3rnegaHu noapobHo B Pazgenn 5, 7 n 8 ot PernctpaumoHHUA AOKyMmeHT. lMNo-
[0y e NpeacTaBeHo KpaTKo 0606LLeHNe Ha OCHOBHUTE TPEHAOBE OT HAa4YaI0TO Ha roAMHaTa.

Mpe3 2021 r. npoAbAXM TeHAeHUMATa 3a 6bpP30 pa3pacTBaHe Ha Nas3apa Ha OHJAMH 3ajaraHuATa,
CTMMY/IMPAHO OT HAKOJ/IKOTO BbJIHM Ha pasnpocTpaHeHne Ha KOBU/-19. MpoabaKMnoTo orpaHnYaBaHe Ha
OENHOCTTa, @ B HAKOM C/Iy4an M MbJHOTO 3aTBAPAHE, HA UrPASIHUTE 3311 U OrPAHNYABAHETO Ha COLMANHUTE
KOHTaKTU, MPEHaco4M YacT OT K/IMEHTUTE CU KbM OHNAMH 3abaBneHnaTa. C yBesIM4aBaHETO Ha MHTepeca Ha
K/IMEHTUTE U PasWIMPEHMETO Ha Na3apa, CbLLECTBEHO Ce YBENYN MHTEH3UBHOCTTA HA KOHKYPEHLMATA Ha
BbTPELHMA Ma3ap, KaKTO OT CblUeCcTByBallMTe OMepaTopu, Taka M OT HOBM TaKuBa. ToBa posene A0
yBeAnYeHMe Ha pas3xoauTe 3a NnpnaobrsaHe 1 3agbprKaHe Ha KNMeHTU. HapacHannte ob6emun aonpuHecoxa
3a NOHM)KAaBaHETO Ha pa3xoguTe 3a NePCOoHaN U AOCTABYMLM HA UFPU, KOETO A0 TO3M MOMEHT € M3LANO0
KOMMEHCMPAHO OT YBEZIMYEHWNA AAN HA Pa3xoamnTe 3a PeKaama U NAaTeXKHU yCayru.

Cnep patata Ha nocneaHus ¢pMHAHCOB nNepuoa, 3a KOMTO e NybanKyBaHa dUHAHCOBaTa MHGOPMALUS He e
HacTbnMNa NPomsAHa BbB PUHAHCOBOTO CbCTOAHME Ha [pynaTa.

10.2. U3BecTHU TeHJeHIUU, Koe6aHUA, U3HCKBAHHUA, aHTAXKUMEHTHU U CbOUTHSA C 0OYaKBaH
3HayUTeJieH ePeKT BbpPXy EMUTEHTA

Hanmu,e € ObArocpoyHata TeHAeHuUMA, 3a yBe/IM4YaBaHeE Ha I'IOTpE6MTe}1MTe, non3sawiu OHNalH ycnyram,
noAxpaHBaHO OT pPacTAWMA AAN Ha XO0paTa, NU3HAYa/IHO MPUBUKHA/IU KbM OHNaMH cpepnarta. HerlpeK'bCHaTO
Cce yBe/indaBa U AensvT OT HaCcesleHNETO C A0CTbMN A0 MHTEPHET, NOANOMOIHaT OT HAaB/ZIN3aHETO Ha AOCTbMHU
cMapTPoHU. OrpaHNUUTENHUTE MEPKIM Ca KaTaIM3aToP, KOMTO 3HAYMTENHO YCKOPM TEMMA HA MUTPALMUA KbM
OHNanH nrpun ot ﬂOTpeﬁMTeﬂM Ha HaseMHuTe onepauunn. 3HauyuTenHo ce yBeIN4U N AeNa Ha XopaTa, KOUTO
npuexa oHAalMH U AUCTAHUMOHHMTE pa3nnawaHua. ToBa paswMpABa NOTEHLUMAIHATA KAMEHTCKa 6asa 1
[aBa Bb3MOKHOCT Aa NPoAbaKaT 6bp3nte TeMNOBE Ha Pa3BUTUE HA UHAYCTPUATA.

,CUTK uHTepakme” EOO/L nputexkaBa EKCKNY3MBHUTE MNpaBa 3a pPasnpoOCTPaHEHME HA MUrpasHo
CbabpiKaHMe. KbM Kpas Ha OKTOMBPM AbllepHaTa KOMMaHUA e noayynna Heobxoaumute nuueHsun. Cnepn
N3MbJIHEHNETO Ha CbOTBETHUTE NPABHU AENCTBMA, KOUTO Ce NPeaBMXKAA Aa NPUKAOYAT 40 Kpaa Ha 2021r.,
,CnTuK nHTepaktMe” EOO/ we peanusmpa npuxoam oT HoBaTa AEMHOCT, KOMTO LWE MMAT 3HAYUM edeKT
BbPXY pe3yntatute Ha TenemaTuK MHTePaKTUB Npes cneaBalLuTe roanHu.

I'Ipe3 nocneagHunTe roguHn MMa TeHA4eHUMA BCe NoBeYe AbpPXKaBU Aa BbBEXAAT NPaBHa pernameHTalmAa Ha
OHJNIaMH Xa3apTHuTe AeﬁHOCTM, KOETO OTBapA HOBU Bb3MOXXHOCTH

PA3/IEJI 11. [TPOI'HO3A WUJIN OLIEHKA HA ITEHAJIGATA

EMUTEHTBT He e Ny6IMKyBan U He NpeaBUMXKAA Aa NybAnKyBa NporHosHa ¢puHaHcoBa MHGopMaums.
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PA3JAE/T12. AIMUHUCTPATUBHH, YIIPABUTEJIHU U HAZI3SOPHU OPI'AHU Y BUCLI
PBHKOBO/JIEH CbCTAB

Touka 12.1. KiitoyoBu su1a
EMWUTEHTBLT MMa eaHOCTENEeHHA CMCTeMA Ha ynpassieHne, cberoawa ce ot CbBeT Ha [AMpeKkTopuTe B CbCTaB
oT Tpu dnsnYeckn nnua. MaHAATHLT HA HACTOALWMA CbBET Ha AMPEKTopUTe M3ThYa Ha 30.04.2024.

o Kuneka MunaHosa AtaHacosa - YneH
e [ecucnasa lNee.a NaHosa — Mpeacegaten Ha C,
e Jlb4yesap LiseTKkoB eTpoB — N3nbAHUTENEH ANPEKTOP.

M3BBbH NocoyeHUTe 4/jeHOBe Ha CbBeTa Ha AupeKTopuTe, EMUTEHTBLT onpegena Kato Apyro auvue, ¢
PBbKOBOAHM (PYHKLUMKM, OT 3HAYEHMEe 3a MpeueHKaTa Ha 3HaHWATa M onuTa Ha EmuTeHTa BbB Bpb3Ka C
ynpaBAeHMETO Ha CToONaHCcKaTa My AenHocT PomaH Anbowes Aumntpos — MpoayKToB MEHUAKDBP CIOPTHU
3anaraHuA.

UBKA MUNTIAHOBA ATAHACOBA

*KuBka AtaHacoBa e c Bucuie obpasosaHue, cneumanHoct CHETOBOACTBO U KOHTPOA - cTerneH Bakanasbp,
nma Hag, 30 rogMHU ONUT KaTo CYETOBOAMUTEN M NPEe3 NOCNeAHUTE NeT roAMHN U3BbH EMUTeHTa e 3aemana
cnegHuTe No3numn:

ApyXectso EUK Mo3unuuns MNepuop o1- Ao
dapen KoHcynt EOO/, 203113578 Ynpasuten Mapt 2020 - 4O MOMEHTA
Kpuctanmna EOOL 123749198 Ynpasuten Anpun 2017 - [0 MOMeHTA
4B EOOL 825361906 Ynpasuten Mapt 2016 - O MOMeHTa

busHec agpecbT Ha HmneKa ATaHacoBa CbBMaja c agpeca Ha EmuteHTa. }Kneka AtaHacoBa HAMa pOACTBEHM
BPB3KM C APYr OT YieHoBeTe Ha CbBeTa Ha [lupekTtopute Ha EmuteHTa.

AECUC/IABA NEEBA NAHOBA

Jecucnasa MNaHoBa e ¢ Bucwe obpasoBaHWe, marnctovp ,Mpaso”, noseye oT 25 rogMHU Ha PaAsNMYHU
no3nUMN B AbpPXKaBHa aAMUHUCTPALMA N TbProBCKU APYMKECTBA, KaTo PbKOBOAMTEN HA NPaBHWU OTAENM,
KaKTO M Ha yMpaB/JEHCKM MO3ULMM, KaTo Npes3 nocneaHute net roguMHu usebH EmuteHTa e 3aemana
cnefHUTE No3ULNN:

ApyXKectsBo EUK Mo3sunuua Mepuop ot- Ao
PC KoHcynt AL 121340854 W3nbaHuTeneH aupektop Mapt 2016 - 4O MOMEHTA
Casino Technology Georgia LLC 404527614 [OupekTop Anyapun 2017 — 4O MOMEHTA

busHec agpecbt Ha [lecucnasa [llaHoBa cbBnaga ¢ agpeca Ha EmuteHTa. Jdecucnasa lMaHoBa HAMaA
POACTBEHM BPbH3KM C APYr OT YneHoBeTe Ha CbBeTa Ha [upekTopute Ha EmuTeHTa.

JTbYE3AP LIBETKOB MNETPOB

Nbyesap [MeTpoB uMma Buclwe ob6pasoBaHue, 6akanasbp ,[Myb6AnuYHA agAMMHUCTPAUMA” MarUcTbp
,»C4ETOBOACTBO M KOHTpon“, noseye oT 10r. onNuT B XasapTHaTa MHAYCTPUA, KaTo Npes nocsiegHuTe net
roAvHW U3BbH EMUTEHTA € 3aeMa/l CheAHUTE NO3ULUN:
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ApyxKectBo EUK Mo3uuusa Mepuopa oT- Ao
CuTu UnTepaktie EOO/] 206387659 Ynpasuten Maprt 2021 - 1o moMeHTa
CuTu I'etimunr AJ] 130134141 IIpencenaten na CJJ 2019 nmo 02.08.2021
Ennopano xoprnopeitmren AJI 121425308 Ysen Ha CJ] 2019 no 17.03.2021

busHec agpecsT Ha Jlvyesap lNMeTpos cbBnaga ¢ agpeca Ha EmuteHTa. J/Tvbuesap MeTpoB HAMA POACTBEHU
BPB3KM C APYr OT YneHoBeTe Ha CbBeTa Ha [JupekTopuTe Ha EmMuteHTa.

POMAH ANbOLWEB AUMUTPOB

PomaH [umuTtpoB Mma Bucle obpasoBaHue, 6akanasbp ,CounanHu aeriHoctn”, noseye ot 15 r. onut B
Xa3apTHaTa MHAYCTPMA, KaTo npe3 nocnegHute 10 rogMHu € 3aeman BMCLIM PbKOBOAHU ONBXKHOCTU BbB
Bogewm onepatopu B bvarapma n Mpuma. OT Tax, nocnegHute 5 rognHn 8 TUB.

PomaH umuntpos He e 3aeman no3mummn n3sbH EmMnteHTa npes nocnegHute neT rognHn. busHec agpecst
Ha PomaH mMmuTpoB cbBnaga c agpeca Ha EmuteHTa. PomaH MMNTPOB HAMA POACTBEHU BPB3KU C APYr OT
yneHoseTe Ha CbBeTa Ha [npeKktopuTte Ha EmnteHTa.

YneHogeme Ha Cbeema Ha dupekmopume u PomaH Anvowes Jumumpos, 8eKkaapupam ye:

a) He ca OCbXKAaHM 32 U3MaMa;

6) He ca CBbpP3aHM C HECLCTOATE/NIHOCT, YyMNpaB/ieHWe OT CUHAMK WMAW IMKBUAAUMA B KayecTBOTO Ha
yypeautenn, HeorpaHUYeHo OTrOBOPHM CbAPYMHHULUM, YNEeHOBE Ha aAMWHUCTPATUBHU, YNpPaBUTENHMU U
HaZ30PHM OPraHN UM BUCLL PbKOBOAMUTEN B APYTU APYXKECTBA;

B) He ca opuUMANHO NYBANYHO MHKPUMMHUPAHU M HE Ca MM HanaraHW CaHKUMM OT 3aKOHOBMU WM
perynaTopHu opraHu (BKAOUYUTENHO onpeaeneHn NpodecroHanHU opraHu);

r) He ca A1LAaBaHM OT CbAa OT NPaBOTO Aa 6bAAT YNEHOBE Ha aAMUHUCTPATUBHUTE, YNPaBUTEHUTE UK
HaZ30pHM OpPraHU Ha APYKeCTBO-eMUTEHT UM OT U3MbAHABAHETO HAa A/TbXKHOCTU B PbKOBOACTBOTO WM
M3NbAHABAHETO Ha AEMHOCTTA Ha APYKEeCTBO-eMUTEHT;

A) He Ca UM HanaraHu NnpuHygnTenHn agMmMHUCTPaTUBHU MePKU AN agMUHNUCTPATUBHN HaKa3aHUA.

Touka 12.2. KoHQJMKTM Ha HHTepecM Ha aJMUHUCTPATUBHUTE, YNPABUTEJHUTE U
Ha/I30pPHUTE OPraHy ¥ BUCLIMA PbKOBOJEH CbCTAB

YneHoseTe Ha CbBeTa Ha AMPEKTOpUTE ca AeKknapupann npes EmuTeHTa, 4ye HAMAT MOTEHLMANHM
KOHONMKTU Ha MHTEpecu Mexay 3afb/KeHWATa MM KbM EMUTeHTa KaTo uneHoBe Ha CbBeTa Ha
AMPEKTOPUTE U TEXHUTE YaCTHU MHTepecu W/Mau Apyru 3aabixkeHus. PomaH Anbowes JMMUTPOB e
Aeknapupan npeg EMuteHTa, ye HAMA NOTEHUMANHM KOHOIUKTU HA MHTEPECU MeXAY 3a4b/IKEHNATA My B
PamMKWUTE Ha M3NbJHABAHaTa OT Hero ¢yHKUMA B EMUTEHTa M HEroBM YaCTHU MHTEpecu u/uau Apyru
33 b/IKEHUA.

Ha EmunTeHTa He ca M3BECTHM AOrOBOPEHOCTU UAM CMOPasyMeHuAa mexay efHONNYHMA COBCTBEHUK Ha
Kanutana, K1MeHTn, oCtasynum n Apyru, B CbOTBETCTBME C KOUTO KOETO YNEH Ha CobBeTa Ha ANPEKTOpUTE
e M36paH 3a TaKbB, CbOTBETHO POMaH [JMMUTPOB € Ha3Ha4YeH U Ca Bb3/IOXKEHU d)yHKLl,VIMTe My B EmuteHTa.

YneHose Ha CbBeTa Ha AupeKTopute M PomaH [IMMUTPOB He NpuTexKasaT akuuu OoT Kanutana Ha EmuTeHTa.
Hama npeasuaeHun orpaHuYeHus yneHoseTe Ha CbBeTa Ha AupekTopute uav PomaHn AumuTpos aa ce
pasnopexaaTt C akuMn UAN APYrM LEHHU KHUMKa Ha [pyKecTBOTO, ako MpuTexasaT MAM Npuaobuat B
6baell, MOMEHT TaKMBa.
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PA3/ZIEJI 13. Bb3HATPAXKJIEHUA U OBE3IIETEHUA

13.1. U3n1aTeHU Bb3HATPaXJeHHUS
3a nocnegHata nb/iHa pMHaHcoBa roguHa, 2020 r., Bb3HarpaxkaAeHuA ca noay4vasanu KuBka ATaHacoBa U
JTvyesap Netpos. [loroBopHUTe oTHOWeHMA Ha [decucnasa MaHosa ¢ TUB ca ot 30.06.2021 r.

M3BbH NocoyYeHuTe No-A0/y Bb3HArparKAeHWs, B KaYecTBOTO MM Ha YieHoBe Ha CbBeTa Ha AMPEKTOpUTE,
MocoYeHUTe IMLA He ca Moay4YaBaau Npes nocnegHata GuMHaHCOBa rOAMHA APYrY Bb3HArpaXaeHus uau
obesuweteHna ot JpyKecTsoTo.

HauuncneHu Hauuncnenn
Bb3HarpaxkaeHms Bb3HarpakaeHns pa3xoam 3a
M OCUTYPOBKM, BoHycun neHcuu,
B HaTypa
BK/1. YC/IOBHU U KOMMNEHCcauum n
pascpoyeHun apyrm
’Kueka MunaHosa ATaHacosa 12 180 ns.. - - -
Jecucnasa Nee.a NaHoBa - - - -
PomaH Anbowes umntpos 92 555 ne.| 102 549 ns. - -
Jlbuesap LiBeTkos lMeTpos 45047 ne.| 102 799 ns.. - -

* NocoyeHUTe Bb3Harpak4eHus ca noaydyaBaHu oT ,Tenematnk WMHTepaktne Bbarapua" EOOL, unitto
Mb/IeH YHUBEPCaNeH NPaBonpUeMHUK € EMUTEHTDT.

13.2. 3agie/1s5HY ¥ HAYUCJISIBAaHU IEHCUHW UJIU IPYTH MOJ00HU KOMIIEHCALIMU U 00€e311eTeHUs
Hama HauucnaBaHu CymMn 3a nNeHCnn, KomneHcaunn wmu Aapyru 06e3LLI,ETeHVIﬂ, OCBEH HOPMATUBHO
onpefenieHUTe CyMM 3a COLLMANHO OCUTypsABaHe.

PA3JEJI 14. [IPAKTUKHW HA PbKOBOJIHUTE OPTAHHU

EMUTEHTBT MMA e4HOCTENEHHA CUCTEMA Ha ynpaB/ieHne, cbeTosLa ce oT CbBeT Ha AnpeKTopuTe B CbCTaB
oT Tp¥ PpUsNYecKn amnua:

e uBka MunaHosa ATaHacosa
e [lecucnasa lNeesa lMaHoBa
e Jlvyesap LseTkos lNeTpos

[py*ecTBOTO ce npeacTasansa oT J/lbuesap MNeTpos u [lecucnasa MNaHoBa 3ae4HO M NOOTAENHO.

14.1. MangaTtu
MaHAaTbT Ha HacToALLMA CbBET Ha AnpeKTopuTe u3thya Ha 30.04.2024 r. n e 3anoyHan Ha 30.06.2021 r.

’KmBka MunaHoBa ATaHacoBa e ynpaBuTen Ha nNpeobpa3yBaHOTO ApPYXKecTBO ,TeNeMaTuK MHTePaKTUB
Bbarapua“ EOO/ ot 04.04.2016 r. o0 3aAM4YaBaHETO MYy B TbProOBCKUS PErUCTbP

14.2 JloroBOpM 3a YCJYruM Ha 4JIEeHOBETe HAa aJJMUHUCTPAaTUBHUTE, YIPABUTEJHUTE HJIU
Ha/|I30pPHUTE OpraHM, CKJIKWYEHH C E€MUTEHTA WJM C HSKOe OT HEroBUTE [ bllepHHU
npeAnpUusiTUs

YneHoBeTe Ha CbBETA Ha AMPEKTOPUTE UMAT C/IEAHUTE AOrOBOPU C EMUTEHTA M AbLLEPHUTE KOMMAHUK:

e Kuneka MunaHosa AtaHacosa — [Jorosop 3a ynpasaeHue n KkoHtpon ¢ TUb
e [lecucnasa lNee.a NaHoBa — [loroBop 3a ynpassieHue u KoHTpoa ¢ TUBb
e Jlv4yesap LiseTKoB NeTpos.:
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o [orosop 3a ynpasneHue n koHtpon c TUB
o Tpygos gorosop ¢ TUB
o [loroBop 3a ynpaB/ieHMe U KOHTPOoJ cbC ,,CnTu UHTepakTue” EOO/,

Mpu NpekpaTABaHETO HA AOroBOpPa 3a yNpas/ieHWe, CbOTBETHUAT YieH Ha CbBeTa Ha AMPEKTOpUTE NOJTy4aBa
He no-masnko ot 30% (3a KueKka AtaHacoBa 1 Jecucnasa NaHosa) n 50% (3a /lbuesap MeTpoB) OT OCHOBHOTO
Bb3Harpa*kaeHue No A0roBopa 3a nepmog Ao 12 meceua, ako nNpe3 TO3M Nepmos, HaAmMa Apyru 4oxXoan oT
TPYAOBM NPaBOOTHOLWEHMA. [pK NpeKpaTABAHETO HA AOroBOpa 3a ynpasaeHue cbe ,,CuTu UHTepaktms”
EOO/, Tbuesap MNeTpos noayyasa He No-manko ot 50% OT OCHOBHOTO Bb3HarpaxgeHue 3a nepmoa 4o 12
MeceLa, aKo Npe3 To3M Nepmoa HAMa ApPYyru 40Xo4uM OT TPYA,0BU NPABOOTHOLWEHMA.

Hama npeasupeHn apyrmu obesuweteHuns, M3BbH npeasugenute no KT, B Tpyaosus gorosop Ha Jlbyesap
MeTtpos c EmuteHTa.

14.3. Uudopmaliiys 3a OAUTHUS KOMUTET Ha EMHUTEHTa

EMUTEHTBLT HAMA Cb3AafieH oauTeH KomuTeT. MNpn ycnosBue Ye KanuTanbT Ha EMUTEHTHLT 6bae yBenuyeH
YCMELHO 1 CbOTBETHO aKuuuTe Ha EMUTeHTa 6baaT 4oNyCHaTK 40 TbProBUs Ha pery/MpaH nasap cbriacHo
TO31 MpocneKT, 3a EMUTEHTa e Bb3HMKHE 3a4b/IKeHUe Ja Cb3aage o4MTEH KOMUTET B CbOTBETCTBME C
M3NCKBaHMATA Ha Y. 107 oT 3aKoHa 3a He3aBucuMMA pUHAHCOB 0AUT. B 6-MeceyeH CPOK OT AOMYCKaHe Ha
akuuute Ha EMMTeHTa A0 Tbprosua Ha peryaupaH nasap CbBeTbT Ha AMPEKTOpUTE Lie CBUKA U Le bbae
nposegeHo O6WO cbbOpaHMe Ha aKUMOHEepUTEe, B AHEBHUA ped, Ha KOeTo we 6bae BK/IYeH M3bop Ha
oAUTEH KOMUTET Ha [lpy*KecTBOTO M 0406pABaHe Ha cTaTyTa My.

EMUTEHTBLT HAMA Cb34aAeH KOMUTET N0 Bb3HarpaXKaeHuATa U KbM HacTOALLMA MOMEHT He Bb3HamepABa Aa
6bae cb3aaBaH TaKbs.

14.4. leknapanus 3a TOBA JaJIM EMUTEHTHT ClIa3Ba NPUJIOKHUMUTE CIPSAMO HEero pexxKruMH 3a
KOPIOPATUBHO yIIpaBJeHHUe.

EMUWUTEHTBT NpM yCnewHo NpUKAoYBaHe Ha YBE/IMYEHMETO Ha KanuTasia U CbOTBETHO AOMYCKaHe Ha akuuuTe
My [0 TbProBMA Ha peryavpaH nasap e npuaobue ctatyT Ha Ny6AMYHO APYKECTBO U C B Ta3n BPb3Ka
AeKnapupa, ye LLie Cnas3Ba PeXKMm 33 KOpNopaTUBHO yNpaB/eHNe, B KAYECTBOTO My Ha NY6IMUYHO ApYKeCTBO
CblNacHO HauWMOHaNHWA KOoAeKC 3a KOPMOopaTMBHO ynpasneHWe Ha HauuoHanHata KomMUCMA No
KOPMNOpaTMBHO ynpaBfieHne, CbOTBETHO FOAMUILIHMAT AOKAA4 33 AeMHOCTTa Ha EmMuTeHTa wwe BKAlOYBa U
JeKnapauma 3a KopnopaTUBHO yMpaBaeHUe CbrNacHO U3NCKBAHUATA Ha Yn. 100H, an. 7, 7.1 BbB Bpb3Ka C
an. 8 ot 3MMLUK.

14.5 TloTeHIMaJHUTE ChIECTBEHU Bb3/IEUCTBUS BbPXYy KOPIIOPATUBHOTO yIIpaBJeHHe

Ha EmMuWTeHTa He ca W3BECTHM MOTEHUMANHU CbLLECTBEHM Bb3LENCTBUMA BbPXYy KOPMNOPATUBHOTO
ynpasseHne, N3BbH NOCOYEHOTO B T. 14.3 no-rope Cvb3aaBaHe Ha OAUTEH KOMUTET, BKIIOYUTE/ITHO HE Ca
O[l,06peHM ot CbBeTa Ha ANpEeKTopuTe M/VII'IVI OoT e4AHONTNYHUA cobCcTBEHUK Ha Kanutana npeacroAawm
NPOMEHN B CbCTaBa Ha pbKOBOACTBOTO U KOMUTETUTE.

PA3/JEJI 15. CJIYKUTEJIN

15.1. Bpoii cayxutenu
C Pa3pacTBaHETO Ha AGVIHOCTTa, 3HA4YUTENNHO Ce YBENINYN U 6pOHT Ha HAaETUTE CNYXKUTENN. Haﬁ-C'bLLI,eCTBeHO
€ yBEJINYEHUNETO NpU OTOENUTE 3a O6Cﬂy>KBaHe Ha KIMEHTU N MAPKETUHT.
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2018 2019 2020 2021 f:::
PbKoBoauTenu 3 3 6 8
Cneumanuctum 3 5 17 21
TexHUUM 1 NPUNOXKHU CNeLmnanmcTu 2 3 10 13
MomoLeH agm. nepcoHan 7 9 12 22 22
Opyrn 1 1 1 1 1
lpaxaaHCKu Jorosopu 1 6 25 29 30
OBLLO NEPCOHAN 17 27 51 85 95

EMWUTEHTHT He Haema 3HauuTenieH 6poii BpeMeHHO 3aeTu anua.

Ha KoHconmaumpaHa 6a3a ce BKA4YBaAT cayxutenm B ,CuTu nHTepaktms” EOO/L, KOUTO OTroBapAT 3a
ynpaBAeHUETO U Pa3BUTUETO Ha NpUACH6UTOTO Npe3 2021 r. oHNalH CbAbpPIKaHME.

yNanmc Bet lOKpenH” TOB He wu3BbplWIBa AMHOCT M HAMA Ha3HAYeHW CAYXKUTENW, noJjy4vaBalim
Bb3Harpa*kaeHue.

15.2. Ia/10BY y4acTUs U ONIMU BbPXY aKLUU
YneHoseTe Ha C[l HAMAT yyacTie B KamuTana WM onumMmn BbpXy akuMKU Ha TUB MAKN HAKOM OT AbliepHUTe
APYKeCTBa.

15.3. OnucaHue Ha CIIOPAa3yMEHUATA 3a Y4aCTHUE HA CAYKUTEJNNUTE B KallUTaJla HA EMUTEHTA
He CbLeCcTByBaT AOrOBOPEHOCTU 3a Y4aCTUE Ha CNYHKUTENIUTE B KaNUTasla Ha EMUTEHTA, BKIIOYUTENTHO 4Ype3
MU3gaBaHe Ha aKLuWmn, onumn Nam gpyrm LeHHW KHUXKa Ha JpyKecTBoTo.

PA3/JIEJI 16. MA’JKOPUTAPHU AKLUIMOHEPHU

16.1. CnMCBbK Ha MaXKOPUTAPHUTE aKLIMOHEPU
EaHonyeH cobecTBeHMK Ha KanuTana e ,,Engopago KopnopenwbH” Afl, EMK/MNK 121425308, KoeTo npsAko
M Ypes AblUepHU APYKeCTBa onepupa UrpaaHn 3anm B bbarapua n Kenus.

16.2. Pa3uu npaBa Ha rJjac

Kbm pgatata Ha lMpocnekta EMUTEHTBT MMa eauHCTBEH aKuMoHep. Cnen, NpuKaoYBaHe Ha Ny6aMYHOTO
npeanaraH, Ma*opuUTapHUTE akUMOHepPU Ha eMUTEHTa HAMA Aa MMAT PasIMiyHM NpaBa Ha r1ac OT BCUYKU
OCTaHaNu aKUMOHepW.

16.3. [IpsiK ¥ KOCBEH KOHTPOJI BbPXy EMUTEHTA

KpaeH gencteuTeneH cobCTBEHMK Ha KanuTana ca Muno Crtpatnes bopucos u PocuHa Ctpatuesa bopucosa,
KOUTO HENnpsKo (4pe3 KOHTpoAupaHuTe OT TAX ApyxecTsa ,Tenematuk” Afl, EMK 121371433 u ,P.C.
KoHeynt“ AL, EMK 121340854, npuTexasawm cbotBeTHO 10 % u 90 % oT Kanutana Ha ,Enpopano
KopnopeiiwbH” Afl) KoHTpoampaTt 100% oT KanuMTana Ha EMUTEHTA.

EMUTEHTBT He e BbBEe/ CreumnanHi Mepku cpelly 310ynoTpeba ¢ NpsaK UanM HeNPAK KOHTPO.

16.4. ﬂOFOBOpeHOCTI/I, KOWUTO MOTraT Aa AoBeAaT A0 IPOMAHA B KOHTPOJIA BbPXy €EMUTEHTA
Kbm gataTta Ha HacTosAwmA [LoKyMmeHT, Ha [lpyecTBOTO He ca M3BECTHM CMOopPasymMeHUs, YnMeTo gencreme 61 goseno
[0 NPOMSHA B KOHTPOA B 6bAeLL, MOMEHT.
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PA3JE/ 17. CAEJIKU MEX/AY CBHP3AHU JIMLIA

OCHOBHMTE TPaAH3aKLUMMN CbC CBbP3aHM NLLA Ca BbB BPb3Ka C NPeaoCTaBEHM 3aeMU U INLLEH3UOHHUTE TaKCH
33 UrpasiHO CbAbpKaHMe. KbM Kpaa Ha MeXANHHUA Nepuos BCUYKU 3aeMU Ca NOraCeHU, C U3KAKOYEHNE Ha
NpeaoCTaBeHM 33aeM KbM AbLUEPHOTO ApyKecTBo ,CuTu UHTepaktme” EOO/[. C nonyyaBaHeTo npes
OKTOMBPM Ha NMLEH3 32 Pa3npoCTpaHeHWe Ha UrpasHo cbabpiKaHue B Bbarapus ot ,,CuTu MHTepaKTMB”
EOO/, 3aHanpeg abnkumute ot TUB IMLLEH3NOHHM TaKCK We ce NAALLAT KbM AbllepHaTa KOMMNAHUA, KaKTo
N pa3xoAmTe 3a TeEXHUYEeCcKa NoAAPBIKKA, CBBP3aHM C NOAABbPKAHETO HAa OHAAMH NaaTdopmaTa.

OcTaHanuTe pasxoam KbM CBbP3aHM NLLA Ca 338 CYETOBOAHM W NPaBHM YCAYTK1, Haem Ha opuc u ap.

B xun. ns. 2018 2019 2020 2021* 2021*
KOHC.
Caenkm cbe cobcTBeHULUTE
lMOKYNKM Ha CTOKWN U yCAyTK 5 13 13 12 22
MNpepoctaseHn 3aemun 36 100 4398 600 600
Hauncnenu nmnxsm 1 3 82 120 120
Chenku ¢ abliepHU apyxecTsa
MOKYNKM Ha CTOKWN U yCAyTK 394 -
MpepocTaseHn 3aemu 400 -
HauncneHu anxem 10 -
CAenKn cbC CBbP3aHU LA NoA, 061, KOHTPOA
MoKynKa Ha AbAroTpaHM akKTUBMK 8900
MOKYNKM Ha yCAYru 1 CTOKK 86 274 1414 2752 2177
MpepocTaBeHn ycnyrm 1824
MpepocTaseHn 3aemu 96 618 2490 1689 1689
HauncneHu anxsm 1 24 101 87 87
Caenku ¢ KNo4YOB ynpaBaeHCKU NepcoHan 152 259 357 828 878
3annaTu, BKAOYUTENHO BOHYyCH 139 245 343 813 863
Pa3xoau 3a coumanHm oCUrypoBKHM 13 14 14 15 15
PasueTu cbC CBbP3aHM IML,A B KPas Ha nepuoja
Hetekyuiy B3emaHus, B T.4.: 0 518 6 486 400 0
- cobcTBEHMUM 100 3578
- AblUEepHU NpeanpuaTUA 400 0
- CBbP3aHM /iMLLa Nog, 06, KOHTPON 418 2908
TeKywmn B3emaHuA oT: 0 215 1117 28 18
- cobcTBEHMUM 3 1005
- AblUEepHU nNpeanpuaTmna 10
- CBbpP3aHM NLa Nog, 06, KOHTPO 212 112 18 18
0610 B3eMaHUA OT CBbP3aHU MLA 0 733 7 603 428 18
TeKywm 3a4b/MKEHUA KbM: 16 15 367 233 105
- cobcTBEHULM 5 0
- ObLLEPHM NpegnpuAaTua 188 0
- CBbP3aHuM Anua nog o6, KOHTPOA 33 AOCTaBKU 11 15 367 45 105

JaHHume 3a 2018, 2019 u 2020 2. ca om o0umupaHume uHOUBUOYaAHU (PUHAHCOBU OmMYyemu.
* HeoOumupaHu npedsapumesnHu PUHAHCOBU OQHHU

TpaH3aKuumnTe CbC CBBP3AHU /INLLA Ca CKAOYBAHM B PAaMKUTE Ha NpUeM/INBUTE Na3apHM yC/10BUA.
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PA3JJE/1 18. ®UHAHCOBA HWHOOPMAIHA 3A AKTUBUTE U I[IACHUBUTE,
OUHAHCOBOTO CbCTOAHMUE, IIEYAJIBUTE U 3AT'YEUTE HA EMUTEHTA

18.1. PuHaHcoBa HHOPMaALMS 32 MUHAJIHU ITIEPUOU

18.1.1. OguTrpaHa ¢uHaHCOBA UHPOpPMALUA 32 MUHAJIM IEPUO/H, 06XBalljallla NOC/AeJHUTE
TpU GUHAHCOBU I'OJJUHU

OauTMpaHUTE roguwHM GUHAHCOBM OTHETU HA [pyKeCTBOTO, U3rOTBEHW HA UHAMBKMAYANHA 6a3a, CbrnacHo
MC®O, 3aegHO C OAUTOPCKUTE AOKNAAN U AOKNaAUTe 33 AeMHOCTTa 3a dmHaHcoBuTe 2018, 2019 1 2020 .
Ca ONOBECTEHW MO HAAJNENKHWUA pesd, U Ca AOCTbMHM HA CTpaHMuaTa Ha EmuTeHTa www.telematic.bg.
,TenemaTmk WHTepaktme bbarapua“ EALL e BNMcaHO B TbpProBCcKMa peructbp Ha 30.06.2021 .
MpeactaBeHnTe PUHAHCOBM AaHHM 3a NepuoauTe Npeam ToBa Ca Ha NpeobpasysBalLOTO Ce APYKECTBO
»TenemaTuk nHTepaktme boarapma® EOO/, YynnTo NbaeH yHUBEpPCaneH NPaBonpueMHUK € EMUTEHTDT.

18.1.2.IpomsiHa Ha pedpepeHTHATa 6asiaHCOBa JaTa
EMUTEHTBLT He e npomeHAn ped)EDEHTHaTa cu banaHcoBa AaTta npe3 nepuoda, 3a KOWTO ce M3UCKBaA
¢dnHaHcoBa MHPOPMALUMA 338 MUHAAWN Nepuoau.

18.1.3. CyeTOBOJHU CTaHAAPTHU

®PurHaHcoBWTE OTYETU Ha EMUTEHTa ca M3roTBeHM B CbOTBETCTBME C BCUYKM MexayHapoaHW CTaHOapT 33
¢duHaHcoBK oTyetTn (MCPO), KOMUTO ce CbCTOAT OT: CTaHZ4APTU 338 GUHAHCOBU OTYETM U OT TbJIKYBaHMA HA
KomuTteTa 3a pasacHeHns Ha MCPO (KPMCDHO), ogobpeHun ot CbeeTa no MeayHapoaHM CYETOBOAHM
ctangapTv (CMCC), u MexxayHapoaHuUTe CHETOBOAHM CTaHAAPTU U TbAKYBAHMATA HA NOCTOAHHMA KOMUTET
3a pasacHasaHe (MKP), opobpeHn ot Komuteta no MexayHapoaHu cuetoBoaHu ctaHaaptv (KMCC), Kouto
epeKTMBHO ca B cuna Ha 1 AHyapwu Ha BCAKA NpeacTaBeHa roAguHa, U KouTo ca npmetn ot Komuncmnata Ha
EBponenckuna culos.

18.1.4. [IpoMsaHa Ha CYeTOBOJHATA paMKa

TUB He Bb3HamepsABa fa NPOMEHA Bb3NpueTaTa CYETOBOAHA PamKa Npu cneasaliuTe cu ny6aMKyBaHM
roAMWHM GUHAHCOBM OTYETM MPU OTYUTAHE HA CUETOBOAHWUTE CTAHAAPTU, MONUTUKA WM 3aKOHOAATENCTBO,
NPUNOKMMU CNPAMO TE3U TOANLLHN d)VIHaHCOBVI oT4yeTn.

3a ¢uHaHcoBata 2020 roaMHa e W3BbPLUIEHA MNPOMAHA B MOJIMTMKATA NO OTYMTAHE Ha NPUXOAM.
M3BbplueHaTa NpPOMAHa NPeACTaBAABa OTYMTAHE Ha MPUXOAM Ha HeTHa 6asa cnep, npucnagaHe Ha
onpeaeneHn TbProBCKU OTCTBIMKW U NPOMOUMKM, BMECTO npueToTo npeg 2018 rogmHa otuymMTaHe Ha bpyTeH
NpuXoA 1 NpPU3HaBaHe Ha Te3M HaMaleHMA B ONepPaTMBEH Pa3Xoa.

Mpes3 cblima Nepuros e NpoMeHeHa NoAMTMKaTa NPU OTHACAHETO Ha pa3xoam 3a AC, KouTo He noanexat
Ha Bb3CTaHOBABAHE, KaTo Te3W Pa3Xxoau Ce OTYMTaT B KaTeropusaTa Ha OCHOBHMA Pasxosd, BbpXy KOWTO e
HauyMC/ieH HenoAneKall Ha Bb3cTaHoBaBaHe O/C, 3a pa3/nKa OT OTYNTAHETO MM B NPeAXo4HUTe nepuoam
B OTAENHa KaTteropus B, Jpyrv onepaTMBHU pas3xoam”.

Mpy M3BBPLIBAHWUA OAMT HA roauwHuA ¢uHaHcoB oTyeT 3a 2020 r., Npy cnasBaHe Ha NPUHLMNA Ha
CbMOCTaBMMOCT € HamnpaBeHO MPEeU3YUCsBaHe Ha CpaBHUMATa MHPOPMaUMA 33 NpeaxosHus GUHAHCOB
nepwog, (2019 r.).

C ornep, cbNoOCTaBMMOCT Ha NpeacTaBeHUTe PUHAHCOBM AaHHW B HACTOALWMA MPOCMEKT e npen3yncieHa
¢unHaHcoBaTa MHGopmaumsa 1 3a 2018 r. B cboTBETCTBME C NpueTaTta npes 2020 r. noAnUTHKaA.

18.1.5. Oputupana puHaHcoBa uHopManus cbraacHo HCC
EMUTEHTBT He M3roTea 1 NpeacTtaBs ¢pMHaHcoBa MHPopMaLuma cbrnacHo HCC.
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18.1.6. KoHcosngupaHu GUHAHCOBHU OTYETH

KaTo Apy»KecTBO-MaiKa OT MKOHOMMWYECKA rpyna, EMUTEHTBLT e 3a4b/IXKEH [@ U3rOTBA KaKTO UHAMBMAYASTHW,
TaKa M KOHCONMANPaHN GUHAHCOBM OTYETH, U HACTOAWMAT MpOCNeKT CbAbprKa pesieBaHTHaTa MHPopmaLmaA
OT UHAMBUAYaANHUTE N KOHCOANANPaHuUTe PUHaHcoBM oTyeTn. CieaBa Aa ce OTYeTe, Ye TOBA 3a4b/IKeHne
e Hactbnuno npes 2021 roanHa, CbOTBETHO KOHCONNAMPAHN GUHAHCOBM OTYETM 3a rpynaTa Ha EmuTeHTa
Ca U3roTBEHM €AMHCTBEHO 33 MEXAMHHMA HeoanTUpaH nepmnog o 30.09.2021 r.

18.1.7. laBHOCT Ha $uHaAHCOBATa UHPOpPMAIU

MocnepHata puHaHcoBa MHPopmaLma, NnpeacTaBeHa B HacTOAWMA MPOCNEKT, € OT MeXANHEH HEOAUTMPAH
KOHCONMANPAH GMHAHCOB OTYET Ha rpynata Ha EmuteHTa Kbm 30.09.2021 1 OT MeXANHEH HEOAUTUPAH
nHaueuayaneH GMHaHCoB oT4yeT Ha ApyxectBoTo Kbm 30.09.2021 r. NocneaHata oaguTMpaHa GMHAHCOBA
nHbopMauma, npefocTaBeHa B HactoAwmA [pocnekT, e OT oAUTMpaH roguiieH GUHaHCOB OTYET Ha
OdpyxectBoTo Kbm 31.12.2020 T..

18.2. MexxauHHa U pyra $uHaHCOBA HH$OpMaLUs

Hapep, ¢ dnHaHcoBaTa MHGOPMaLUMA OT 0AUTUPAHUTE FOAULWHN GUHAHCOBM OTHETM Ha eMUTEHTa Ha 6a3a 33
2018, 2019 m 2020 r., B HacToAwMA [pocnekT e nsnon3eaHa GMHAHCOBA MHPOPMALMA OT MEXAUHHUTE
KOHCONMANPAHM GUHAHCOBM OTYETU Ha rpynata Ha emuteHTa Kbm 30.09.2021 r., KaKTO U MHAUBUAYASTHU
dnHaHCOBM OTYeTM Ha emwuTeHTa Kbm 30.09.2021 r. u 30.09.2020 r., KOUTO KOHCOAMAMPAHU W
WHOMBMAOYA/NIHN OTYETM He ca oguTupaHu. MexanHHata ¢uHaHcoBa MHPOpMaLMA € M3roTBeHa B
cboTBeTcTBMe ¢ MCPO. laHHu 3a 2017 ca M3non3BaHU Ha 6a3a Ha ogUTUpPaHUTe GMHAHCOBK OTYeTH 3a 2018
rogMHa 3a LenuTe Ha U34ncasaBaHe Ha AUHAMUYHU KOeDULMNEHTMN.

18.3. OguTupaHe Ha prHaAHCOBA UHGOPMaALMs 32 MUHAJIU IePUOAHU

18.3.1. Ogutupanu 'O

FoanwHuTe dMHaHCOBM OTYETU Ha EmuteHTa 3a 2018 r. m 2019 r. ca 3aBepeHu oT Cunsus PaHrenosa,
peructpupan oamutop B UAOEC noa Ne0038. NoguwHuTe GUHAHCOBM OTYETM Ha EmuTeHTa 3a 2020 r. ca
3aBepPeHN OT OAUTOPCKO ApyrKecTso ,lpaHT TopHTOR” OO/, c EMK: 831716285, cbec ceganuiie n agpec Ha
ynpasnexue: rp. Copua 1421, byn. YepHu Bpbx N2 26, pernctpmparo B MAEC nog Ne032. PernctpupaHuat
OANTOP, OTTOBOPEH 33 aHraxumeHTta e Mapuit Anoctonos, peructpupaH ogutop Ne 488.

OAMTOpCKMTE AOKNaan 3a d)MHaHCOBaTa MHd)OpMaLI,VIFI 3a MUHaAU nepunoanm He cCa 61N OTKasaHu oT
perncTtpmpaHn oguntopu, He CbAbpXKaT pe3epBnu, WU3IMEHEHMA Ha CTaHOBULIA, OrpaHUYEHUNA Ha
OTrOBOPHOCTTa UM 3abenexxKuM no ecTecTeo.

B noOKNaza OTHOCHO oanTa Ha puHaHcoBmMA oTyeT 3a 2020 r. e BKAtoYeH cnegHus ,Maparpad 3a obpblyaHe
Ha BHMMaHMe”: ,06pbliame BHMMaHWe Ha NosicHeHWe 2 OCHOBA 3a M3roTBsHe Ha GpUHAHCOBMA OTYET, B
KoeTo e onosecTeHo, Yye npe3 2020 r. e HacTbMNMAO CbLLECTBEHO yBeaMYeHNe B obema M npuxopute oT
AeMHOCTTa Ha [lpy}KecTBOTO CNPAMO MPeaxo4HUs OTYETEH Nepuos,. PbKoBOACTBOTO Ha [py»KecTBoTo € B
NPOLEC Ha aHaMN3 U aKTyaAn3auma Ha CbLLECTBYBALLMTE NPOLECU W KOHTPOIM, KaKTO U NpeanpuemaHe Ha
AeNCTBMA NO BHeApABaHEe Ha HOBM MEXaHU3MM C Len usrpaxgaHe Ha edeKTMBHA BbTPELIHO-KOHTPO/IHA
cUcTeMa, KoATo Zia CbOTBETCTBA HA MaLabuTte n cneunduyHUTe 0COHBEHOCTN Ha AEMHOCTTa U Aa rapaHTupa
edeKTMBHO ynpaB/ieHWe Ha MpouecuTe M YCMewHo M3Nb/AHeHWe Ha uenute Ha [pyskecTBoTo. Hawerto
MHEHWe He e MoaNPUUMPAHO NO OTHOLWEHWE Ha TO3M Bbrpoc.”

KoHconnampaHu puHaHCOBM OTYETM Ha EMUTEHTA He ca 04MTUPaHU, AOKO/KOTO 3a4b/IXKEeHME 33 U3rOTBAHE
Ha KOHCONMANPAHM OTYETU e Bb3HMKHaM0 npe3 2021 roaunHa.

Hama apyra nidopmaumsa B HactToawma MpocnekT, KoATo e buna oauTMpPaHa OT oauTopUTE.
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18.3.2. ®uHaHcoBa UHPOPMALUS OT APYT U3TOYHUK

Hactoawmat NpocneKkT cbabpXa U AaHHW KbM MeXAMHEH nepuog. Tesn AaHHM Ca B3eTU OT MEXANHHU
HEOANTUPAHU PUHAHCOBM OTYETM Ha emuTeHTa Kbm 30.09.2020 r. 1 30.09.2021 r. HAma ¢uMHaHcoBa
nHbopmauua oT ApYyr U3TOYHMK.

18.4. [Ipodpopma prHaHCcOBa HHIOpMAIUS
KbM MOMeEHTa Ha M3roTBaHETO Ha TO3M [pPOCNeKT He ca Hanuue 06CTOATENCTBa, KOUTO Aa Hanarat
npeacTaBAHe Ha npodopma GMHAHCOBA MHPOPMaLUA.

18.5. [TosiMTHKA 1O OTHOILIEHHE HA JUBUJEHTUTE

18.5.1. OnvcaHyMe Ha MOJIMTHKATA HA eMUTEHTa IO OTHOIIeHHWe Ha paslpejieJIeHUeTO Ha
JUBUJIEHTH

AnBMAEHTM ce M3NNaLLLAT CamMo ako crnopes NpoBepeHMa U NPUeT cHeTOBOAEH OTYeT 3a CbOoTBETHAaTa roAnHa
ynucrata CTOMHOCT Ha MMyLLLeCTBOTO, HaMa/JieHa C AnBNAEHTUTE U INXBUTE, Noanexaln Ha n3nnallaHe, e
He No-maJ/ika OT CymaTa Ha KanuTana Ha ApyxecTtBoTo, ¢oHa "Pesepsen" n apyrute poHAOBE, KOUTO
OPYMKeCTBOTO € ANbXKHO Aa 06pa3yBa NO 3aKOH UK YCTaB.

C pelweHne Ha eAHONNYHMA cOBCTBEHMK Ha KanuTana Ha TUB ot 01.10.2021 r. e NpMeT ycTas NnoJ, yc/10Bue,
ye EMUTEHTBT Npueme cTaTyT Ha NyBAMYHO APYIKECTBO, CbINACHO KOWTO EMUTEHTBT We pasnpeaens Kato
OMBUAEHT He No-manko oT 40% (4eTMpuAeceT Ha CTO) OT neyvanba 3a npeaxogHaTa rognHa. EMUTEHTBT
MOKe [a Ce OTK/AOHM OT Ta3u MONMTMKA, aKo ToBa e oaobpeHO C MHO3MHCTBO noseye OT 85% ot
npeacTaBeHnA KanuTan Uan e Haauue HAKOe OT ClieAHUTe YCI0BUA:

1. MpuxoauTe oT Npoaaxkbu 3a dMHaHCcoBaTa rogMHa, neyanbaTta OT KOATO MOAJEXKMN Ha pasnpenensHe,
ca ce MOHWKMWAU C noseye oT 25 % cnpsamo npeaxoaHaTa GUHAHCOBA roAWHa;

2. MeyanbaTa 3a dMHaAHCOBaATa roAMHa, nevyanbarta oT KOATO NOAJIEKN HA pasnpeaensHe, ce e NOHUKUNA
¢ noseye ot 40% cnpsamo npeaxoaHaTa GMHAHCOBA rOAMHA;

3. CbOTHOLIEHMETO NMXBEH AbAr/cobCTBEH KanuTan cbrnacHo ¢GMHAHCOBMA OTYET 3a roaMHaTa,
neyanbata OT KOATO NOANEKM Ha pa3npesensHe, Haaxebpasa 1.

18.5.2. Pasnpepesieny JUBUAEHTY 32 MUHAJIA IEPUOIU

TUB e pasnpegenvno AMBUAEHT €AUMHCTBEHO Npe3 HacTtoAawaTta roanHa. C peweHnune ot 30.06.2021 r., e
pasnpegeneH AMBMAEeHT B pasmep Ha 4 740 000 n.. nam 1.19 n.. Ha akymA.

18.6. [IpaBHU M apOUTpPaAKHU TPOU3BOACTBA

Hama abpyKaBHW, NpaBHU AW apbUTpaXKHU NPOU3BOACTBA, BOAEHW OT UK cpelly EMuTeHTa 1 apyxecTsa
OT rpynaTta Ha EMUTeHTa, BKAOUMTENHO HAMA M3BECTHWN Ha EMMTeHTa Npou3BOACTBa, KOUTO Ca BUCALLM UK
KOMTO 6Mxa mornm aa 6b4aT 06pasysaHu, Npes nepmoaa, obxeallaly npeaxoaHmTe 12 mecel,a, KOMTo moraT
Aa UMaT MAU ca MMaau B NOCAEAHO BPeMe CblLUECTBEHO BAUAHUE BbPXYy eMUTeHTa u/nam GMHaHCOBOTO
CbCTOAHME UM PeHTabUAHOCTTa Ha rpynaTa Ha EmuTeHTa.

18.7. 3HauuTesIHAa NPOMsIHA BbB PUHAHCOBOTO CbCTOSIHUE HA EMUTEHTA

HAama 3HauMTenHa NPomAHa BbB PUHAHCOBOTO CbCTOAHWE HAa EMMTEHTa, CbOTBETHO Ha KOHCO/MAMpaHa
6a3a 3a rpynata Ha EMMTEHTa, KOATO e HacTbnuaa cied Kpasa Ha nocneaHua GpruHaHCOB Nepmnos, 3a KOUTo ca
6un Ny6AMKYBaHM 0AUTMPAHN GUHAHCOBU OTYETU UM MEXKAMHHA PUHAHCOBA MHPOPMaLMA.
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PA3EJ1 19. AOII'bJIHUTE/THA UHOOPMALIUA

19.1. AKuMoHepeH KanuTal

19.1.1. PazMep Ha eMUTHPAHUS KAllMTaJI 32 BCEKHU KJIaC aKI[MOHEPEH KallUTaJl

EMUTEHTBT € BMNMCaH KaTo eAHO/IMYHO aKUMOHEPHO APYXKECTBO B TbProBCKMA Perucrbp, BOoAEeH OT
AreHumAaTa no BnMcBaHMATa, Ha 30 toHK 2021 r., B pe3ynTaT Ha NpeobpasyBaHe OT e4HOIMYHO APYHKECTBO C
OrpaHuyeHa OTrOBOPHOCT. [Jpy*KecTBOTO € pernctpupaHo ¢ kanmntan 4 000 000 ne.a, pasnpegeneH s 4 000
000 0buKHOBEHM, NMOMMEHHM BE3HANNYHM AKUMM C HOMWHAIHA CTOMHOCT 1 neB BcAKa. Benukm akuum ot
Kanutana Ha EmuteHTa ca nnateHn m3uano. HAma nocneggaliy NpoMeHW B KanuTana [0 AaTaTa Ha
npocnekTa.

MepunoabT, 06xBaHaT OT UCTOpMYeCcKaTa dMHaAHCOBA MHPOPMaLLMA, 0OXBaLLA KaKTO Nnepuoaa oT BNMCBAHETO
Ha EmuTeHTa B Tbprosckma pernctbp Ha 30 toHm 2021 1., Taka M NpeaxofeH nepuog Ao npeobpasyBaHETo
Ha ,TenematMk UHTepaktue Bbarapusa” EOO/L OT eQHONMYHO APYXKECTBO C OrpaHUYeHa OTFOBOPHOCT B
e4HO/IMYHO aKLMOHEPHO ApYyHKecTBo. Npeam npeobpasyBaHeTo, KaNMTaNbT Ha APYKECTBOTO-NpaBoaaTen e
6un B pasmep 2 909 000 neBa, pasnpeaeneH B 29 090 gana, BCeKM c HomMuHaAHa ctonHocT 100 neBa, U3uano
BHECEH.

B nepropa, obxBaHaT OT UCTOpUYecKaTa pMHaHcoBa MHGOPMaLMA, B KanuTana Ha EMUTEHTa, CbOTBETHO Ha
»,Trenematnk MHtepaktnue bvarapusa“ EOOL, He ca M3BbPLUBAHW HEMAPWUUYHM BHOCKM W APYrM NPOMEHMU B
KanuTtana.

19.1.2. AKuuH, KOUTO He NIpeACTaBJAsABaT KallKuTal
EMUTEHTBT HE € n3aasan akumn, KOMTO He NPeACTaBAABAT KanuTan.

19.1.3. Co6CcTBEHH aKIIUHU
HAma akuun Ha EMMTeHTa, NpUTeNKaBaHu OT AW OT UMETO Ha EMUTEHTa UK OT AbliepHUTE NpeanpUATUsA
Ha EmuTeHTa.

19.1.4. KouBepTupyeMH, 0OMeEHSIEMH U LIEHHU KHWKa C BApAaHTHU
[py»KecTBOTO He e U3/aBaso KOHBEPTUPYEMM LIEHHU KHUXKA, OBMEHAEMM LIEHHW KHUXKA UM LIeHHU KHUKa
C BapaHTW.

19.1.5. llpaBa 3a npujo6uBaHe WJM 3aJb/PKEHUS [0 OTHOIIEHWE Ha YyCTaBHHUS, HO
HeeMUTHPaH KaluTaja U Bb3MOXXHOCTHU 3a YBeJIMUaBaHe Ha KanuTasa
He CbLlecTByBaT NpaBa 3a I'IpM,Cl,O6VIBaHe M/VII'IVI 3a4b1XKeHNA 3a YCTaBeH, HO HEEMUTUPAH KanuTan.

C peweHure Ha egHONMYHUA cOBCTBEHMK HA KanuTana Ha EmuTeHTa ot 01.10.2021 r., e B3eTO peLleHue 3a
yBennyaBaHe Ha KanuTtana Ha [pyxectBoto ¢ go 400 000 nesa, nocpencTtsom msgasaHe Ha go 400 000
06MKHOBEHUW, NOUMEHHM BE3HANIMYHM aKLUWN NPU YCNOBUATA Ha MbPBUMYHO NY6ANMYHO NpeanaraHe, npegmet
Ha To3M [pocneKkT. MI3BbH yBe/IMYEHMETO Ha KanwuTasa, npeameTr Ha To3u [1pOCnekT, He ca B3eMaHMu
pelleHns 1 He ca NpegnpuemaHn AeiCTBMA 3a yBeIMYaBaHe Ha KanuTana Ha EmutenTa.

19.1.6. KanuTasn Ha 4JeH Ha rpymnara, KOWTO € Mo/, ONIXS UJIK € JOTOBOPEH YCJAOBHO WJIH
6e3yCJIOBHO /1a O'b/ie OCTABEH MO/, ONLUS

HAama Kanutan Ha EMUTEHTa nam Ha YneH Ha rpynata Ha EMVITeHTa, KONTO e noa onuma Nnau 3a KOWTO Aa e
AO0roBopeHoO ycnosHO nan 6e3YCI'IOBHO Aa 6'b,C|,e NnocCTaBeH noa onuuAa.

19.1.7. UcTopyda Ha aKIIMOHEPHUA KalluTaJl
3a nepuoda OT BNMCBaHeTO Ha EmuTeHTa B Tbprosckua pernctbp Ha 30 toHM 2021 r. 4o gaTaTa Ha TO3M
MpocneKT He ca Hauue NPOMEHM B aKLMOHEPHUA My KanuTan.
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[loKonKoTO NnepnoabT, 06xBaHAT OT UCTOpPUYEcKaTa PuHaHcoBa MHPOPMaLMA, 06XBaLLA KAaKTO Nepmoaa oT
BNUCBaHeTO Ha EmuteHTa B TbprosckMa pernctbp Ha 30 toHM 2021 r., Taka U npegxoneH nepuoa Ao
npeobpasyBaHeTo Ha , TenemaTtnk MHTepakTuB bbarapma“ EOO/ oT e AHONMYHO APYXHKECTBO C OrpaHUYeHa
OTFOBOPHOCT B €4HO/IMYHO aKLMOHEPHO APYMKECTBO, c/efBa Aa ce oTbenexu, Ye 3a TO3U nepuos A0
npekpaTtsaBaHeTo Ha , TenemaTuk MHTepaktue bbarapua“ EOOL nocpenctsom npeobpasyBaHeTo KanuTansbT
My e 6un B pasmep 2 909 000 neBa, pasnpegeneH 8 29 090 gana, BCEKM C HOMUHaNHA cTonHocT 100 nesa,
KaTo cnep npeobpasyBaHeTo KanuTaabT Ha , Tenematuk NHTepakTtme bbuarapua“ EALL e B pasmep 4 000 000
neBa, pasnpegeneH 8 4 000 000 06MKHOBEHM, NOMMEHHU BE3HANIMYHM aKLMM C HOMUHANHa CTOMHOCT 1 ieB
BCAKa.

19.2. YupenuTeJsieH aKT U yCTaB

19.2.1. PerucTbpbT ¥ HOMEPHT HA BIMCBaHe B Hero. [lpeamMeT Ha JEMHOCT W 1|eJIM HaA
EMuTeHTa

LOpyKecTBOTO € BMMUCAaHO B TbProBCKUA pernctbp ¢ BnucBaHe Ne 20210630123013. BnucsaHeTo e
n3BbpLieHo Ha 30.06.2021.

AKTYyaNHUAT KbM gaTtaTa Ha To3u [pocneKkT ycTaB Ha [pyKecTBOTO e 065fBeH B TbPrOBCKUA PErncTbp C
BnvceaHe Ne 20210723101004. CbrnacHo 4n. 3 oT 0baABeHMA ycTaB Ha [pyKecTBOTO NpPegMeTbT My Ha
AenHoct e: OpraHusmpaHe U NpoBeXaaHe Ha OHAalH 3anaraHuAa (cnen nosyyaBaHe Ha HeobxoaumMUs
NINLUEH3) N BCUYKN APYTU AeMHOCTU He3abpaHeHU CbC 3aKOH.

B npueTtua nog ycnosue (NnpnagobusaHe ot EMUTEHTA Ha CTaTyT Ha Ny6MYHO APYKECTBO MO CMUCBAA Ha
3MNUK) ¢ peweHne No NPOTOKON Ha eAHONMYHUS cOBCTBEHMK Ha Kanutana ot 01.10.2021 r., ycTaB Ha
[pyKecTBoTO B Y/i. 3 € NOCoYeH UAEHTMYEH MpeameT Ha genHoct: OpraHuM3MpaHe U NpoBeXAaHe Ha
OHANalH 3anaraHusa U BCUYKK APYTrY AeMHOCTU He3abpaHeHW CbC 3aKOH.

KakTto AEVICTBHLLI,MHT YyCTaB, Taka N NPUETUAT NoL YCNOBMe, He MOCOYBAT U3PUYHO Lenun Ha [py*KecTBoTo.

19.2.2. [IpaBa, npedepeHIIUY U OTPAaHHUYEHUSTA 32 BCEKH KJIaC aKLUU

[pyKecTBoTo M3gaBa camo 6e3HaNUYHKU aKLMK, BOAEHU MO peructpute Ha ,LleHTpaneH genosutap” AL.
[py»KecTBOTO MOXe [a u3faBa ABa Kjaca aKuMu: 0BUKHOBEHM aKLMKW U MPUBUIETMPOBAHM (C NpaBo Ha
AONbAHUTENEH UN TAPAHTUPAH AUBUAOEHT M/MI’IM NpaBoO Ha rapaHTUpaH NTMKBUAAUMNOHEH AAN, 6e3 npaso
Ha rnac) aKuunn. Ol'paHM‘-IaBaHETO npasaTta Ha OTAEe/IHU aKUMOHEPKU OT e 4UH Knac He € JOoNYyCTUMO.

BCMYKM aKUMM OT BNMCAHMA KbM AaTaTa Ha [pocneKkTa Kanutan Ha [py*KecTBOTO, KaKTo W aKuuuTe, npeameT
Ha ny6/IM4YHO NpeasiaraHe CbracHO TO3M MPOCMEKT, Ca 0BMKHOBEHW, MOMMEHHN Be3HaNNYHK akumu. Beska
06MKHOBEHA aKUMA AaBa NpaBo Ha rnac B O6WwoTo cbbpaHMe Ha aKUMOHepUTe, NPaBo Ha AMBUAEHT M Ha
NIMKBUAAUMOHEH AAN, CbPasMepHO C HOMWHANHATa i CTOMHOCT. B M3/10KeHNEeTO No-A40/y HaKpaTKo ca
npeacTaBeHn yCNoBMATA 3a YNParKHABAHE Ha NOCOYEHWTE NpaBa CbrNacHo AeNCTBALLOTO 3aKOHOAATe/ICTBO
M NPUeTMA Noa YCA0BME YCTaB Ha [Lpy»KecTBOTO, NPUIOKUMU Cies, NpuaobusaHeTo oT EMUTEHTa Ha cTaTyT
Ha Ny6AnYHO ApYyKecTBo.

MpaBo Ha rnac Ha 06UKHOBEHUTE akuuum

MpaBoTo Ha rnac B O6LL0TO CbbpaHMe Ha aKUMOHEepUTe ce ynpaskHABa OT ANLATa, BNMCAaHM KaTo TakmMBea C
NpaBoO Ha rnac B LEHTPA/HMA PEernucTbp Ha LEHHM KHUXKA, BoAeH oT LeHTpanHua genosutap KaTo
akumoHepu 14 gHu npegun patata Ha O6woTO cbbpaHue. AKUuMOHepuTe yyacTBaT B O6LOTO CbbpaHue
JINYHO WM Ype3 NpeacTaBuTeN, YNbIHOMOLLEH C U3PUYHO MUCMEHO NMbJIHOMOLLHO C HOTApWasHa 3aBepKa
Ha NoAnuca, N3roTBEHO CbI/TACHO M3UCKBAHUATA Ha Y. 116, an. 1 v 2 3MNMLK.

MpaBo Ha AuBNAEHT

BcAka OOMKHOBEHA aKuUMsA f4aBa NpPaBO Ha AMBUAEHT, CbpPasmMepHO C HOMWMHANHATA M CTOMHOCT.
LpyKecTBOTO pasnpenena oMBUAEHTU NO peaa M Npu ycnosuata, npeasmaerHn 8 T3, 3MMUK u Yctasa Ha
[OpyectBoTo. O6WOTO CbbpaHMe Ha aKLMOHEPUTE B3eMa peLleHme 3a pasnpeaensiHe Ha ANBUAEHTU cej,
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ofobpeHue Ha roguwHns GMHAHCOB OTYET, M B CboTBeTCTBME C npeasuaeHoTo B T3 n 3MMLK. B YcTaBa Ha
OPYKECTBOTO, KOMTO B/IM3a B CM/1A NPU YC0BUE, Ye EMUTEHTBLT Npnaobure cTaTyT Ha Ny6AMYHO APYKeCTBO,
e npeasuaeHo EMuTeHTHT Aa pasnpeaens Kato AMBUAEHT He no-manko ot 40% (dyeTupuaeceT Ha CTo) OT
nog/nekaliaTta Ha pasnpegensaHe nevyanba 3a CbOTBETHATA rogMHa, KaTo EMUTEHTLT MoXKe Aa pasnpesenu
M No-manbk gan oT neyanbaTa KaTo ANBUMAEHT, aKO € HaNuLLE HAKOe OT cneaHuTe ycioBua: (a) npuxoaute
OT nNpoaarkbu 3a duHaHcoBaTa rognHa, nevyanbata oT KOATO NOANEXKM Ha pasnpenensHe, ca ce NOHMKUIN
c noseye oT 25 % cnpaAamo npeaxoaHata ¢$uHaHcoBa roamHa; (6) neyanbata 3a PpuHaHcoBaTa roAuHa,
nevyanbarta oT KOATO NOAJNIEXKMN Ha pasnpesensiHe, ce e NoHMKMAA ¢ noBeye oT 40% cnpsamo npeaxogHaTa
durHaHCOoBa roanHa; uan (B) CbOTHOLIEHUETO NXBEH AbAT/cOBCTBEH KanuTan CbriacHo GpUHAHCOBUA OTYET
3a roamMHaTa, nedvanbarta oT KOSTO NOAJIENKW Ha pa3npeaensHe, Haaxebpaa 1. B cnyyai, ye KaTo AMBUAEHT
ce pasnpegens no-manko oT 40 % ot neyanbara, 6e3 Aa e HanMue HAKoe OT ycioBuATa no (a)-(B), To ToBa
pelleHne cnepBa Aa ce B3eMe ¢ MHO3MHCTBO noBeye oT 85 % oT npeacTaBeHUTe akLMM € NPaBo Ha rnac.

MpaBo ga noay4at AMBUAEHT UMAT AnLATA, BIMCAHM B peructpute Ha “LieHTpaneH genosutap” AL, KaTto
TaKWBa C NPaBO Ha ANBUAEHT HA 14-MA AeH cned AeHA Ha obwoTo cbbpaHmMe, Ha KOEeTo € NPUET roAULWHUAT
M e B3eTO pelleHMe 3a pasnpegeneHue Ha nevanbata. LeHTpanHMAT penosuTap NpesoctaBa Ha
[py»KecTBOTO CNMCHK Ha aKLMOHepUTe KbM ropenocoyeHaTta Aata. lMprMcbCcTBUETO Ha IMLLETO B TO3M CMUCHK
e [0CTaTb4yHO YC/IOBME TO Aa MOAYYM AMBUAEHT ciep, HagjexKHata My aerutumauma. Pasxoaute no
M3NJaWaHeTo Ha AMBWUAEHTA Ca 3a CMeTKa Ha [py»KecTBoTo. [pyKecTBoToO € ANbXKHO 43 OoCurypu
M3NAAWAHETO HA aKUMOHepUTe Ha racyBaHWA Ha obWOTO cbbpaHue auBMAEHT B 60-AHEBEH CPOK OT
npoBexKAaHeTo My. M3nnallaHeTo Ha AMBUAEHTA Ce M3BbPLIBA CbC CbAEWCTBMETO Ha LleHTpanHua
Aenosutap. J/lvuarta, MMmallm NpaBo Ha AMBUAEHT, MOTaT Aa YNPaXKHAT TOBA NPABO A0 M3TUYAHE Ha 06wwmA
5-roavieH AaBHOCTEH CPOK, Cnel, KOeTo MPaBOTO Ce MOraciBa M HenoJslyYyeHuTe AUBUAEHTM OCTaBaT B
[pyxecTBoTO.

MNpaBo Ha IMKBUAALMOHEH AAN

BcsAka 06MKHOBEHa aKuMA AaBa NPaBO Ha AMKBUAALMOHEH AA/, CbPa3MepPHO C HOMMWHAMHATA M CTOMHOCT.
ToBa NpaBo Bb3HWKBA M MOXe Aa 6bae ynparKHEHO CaMo B C/yvald, Ye (M AOKOAKOTO) NPy AMKBMAAUMATA
Ha [lpy*KecTBOTO c/iej, YA0B/eTBOPABAHETO HA MPETEHLMUTE HA BCUYKM KPeaMTOPU € 0CTaHa 0 MMYLLLECTBO
3a pasnpefensHe Mexay akuuoHepuTe 1 40 pasmepa Ha ToBa MmyluecTBo. C NpaBo Ha JIMKBUMAALMOHEH
AAN pasnonaraT camo /iMuaTta, BMMCaHM B perucTpute Ha LUJ, KaTo akuMoHepM KbM MOMEHTa Ha
npekpaTaBaHe Ha [pyKecTBoTo.

AdonbaHUTeNnHU NpaBa, KOUTO AaBaT aKuuuTe:

e [1paBO Ha BCEKM aKLMOHEp NpU yBEINYEHNE Ha KanuTana ga npuaobue akLummn, KOMTO CbOTBETCTBAT
Ha HeroBua AAN B KanuTana Npeauy yBenyeHWeTo, KOeTo Ce OCUrypaBa NoCpeacTBOM M3LaBaHe Ha
npaBa Ha AMUaATa, BMMCAHM KaTo aKUuMoHepn 5 paboTHM AHM cnep, Ny6MKyBaHe Ha CbobLWEHMETO
3a npea/siaraHeTo (M3K/OYeHMe NpU yBeanYaBaHe Ha KanuTana, B KOETO MMaT NPaBo Aa ydacTeaT
€AMHCTBEHO PabOTHULM UAN CAYKUTENAN UK YneHoBeTe Ha CbBeTa Ha ANPEKTOPUTE, KaKTO U NpK
yBe/MYaBaHe Ha KanwTasa, KOeTo MmaT MpaBo Aa 3anuiaT onpefesieHn Auua, HO camo 33
OCbLLECTBABAHE HA B/AMBAHE, TbProBO NMpeasiaraHe 3a 3aMAHa Ha akUMK UK 3@ OCUTypsABaHe Ha
npaeaTa Ha NpuTeXKaTeNMTe Ha BapaHTU MU KOHBePTUPYeMmM obauraumn);

e [lpaBO Ha BCEKM aKLMOHEP MPU eMUCUA BapaHTU MW KOHBepTUpyemu obauraummn aa npugobue
OUHAHCOBU MHCTPYMEHTU OT eMUTUPAHMA KAac, KOUTO CbOTBETCTBAT Ha HEroBua AA/ B KanuTana
npegy eM1UcusTa;

e [lpaBo Ha y4yacTue B yNpaB/JeHUETO, Ype3 pellaBaHe Ha BbNPOCUTE OT KOMMETEHTHOCTTA Ha 06LL0To
cbbpaHue, BKAOUMTENHO Aa U3bupa u ga 6bae nsbupaH B opraHUTe Ha ynpasieHue;
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e [IpaBo Ha MHPOPMaLMA, B TOBA YMCNO W NPABOTO HA NpeABapuUTENIHO 3arno3HaBaHe C NMUCMEeHUTe
maTepuanu no obaBeHMa gHeBeH pen Ha 06WoTo cbbpaHne M cBO6OAHOTO MM MoJsly4aBaHe Npu
NoucKBaHe; NpaBo Aa 6bAaT 3a4aBaHu BbNPOCK Ha 06LWOTO cbbpaHue;

e 3aWMTHM NpaBa, B T.4. MPaABO Aa CE MCKA OT OKPBKHMA CbA NO CeAaNULLETO Ha [JpyKeCcTBOTO OTMAHA
Ha pelleHne Ha OCA, npoTMBOpeYaLlo Ha NOBEAUTE/HN pa3nopeabun Ha 3aKOHA WM Ha YCTaBa,
NpPaBo Ha UCK 3a 3aLLMTa HAa NPABOTO Ha YEHCTBO M OTAE/IHM YIeHCTBEHM NpaBa NPW HapyLaBaHETo
MM OT OpraHu Ha [pyXKecTBOTO, NPaBO Aa Ce MCKAa HAa3Ha4YaBaHEe Ha PEerncTtpupaHn oamTopu OT
AreHuuATa No BNMCBaHUATA NPU AnNca Ha M3bpaHu Taknea.

MpaBa Ha MUHOPUTAPHUTE aKLMOHEPU

Nnua, nputerkaBaliym 3ae4HO UK NOOTAE/IHO HaN-MalKo MeT Ha CTO OT KanuTana Ha Nyb6/IMYHO APYKECTBO,
npu 6esgeiicTeMe Ha yNpaBUTENIHUTE My OpraHuM, KOeTo 3acTpallaBa UHTepecuTe Ha [py»KecTBoTo, MoraTt
Oa NpegAaBAT npes CbAa WUCKOBeETe Ha [pyrKecTBOTO cpelly TpeTn auua. KaTo cTpaHa no genoto ce
npu3osasa 1 camoTo [pyxecTso. /lIMyaTta No npeaxogHOTO n3peyeHne morart:

e [a NpeasBAT UCK Npea OKPBKHUA CbA, NO ceAanneTo Ha [lpy»KecTBoTo 3a obeslueTeHne Ha Bpeau,
NPpUYMHEHN Ha [py*KecTBOTO OT AencTBuA wuaM 6e3gdeicTena Ha uneHoBeTe Ha CbBeTa Ha
ANPEKTOPUTE M HA NPOKYPUCTUTE;

® /13 UCKAT OT 06LLOTO CbbpaHMe UK OT OKPbKHUA CbA, Ha3HAYaBAHETO Ha KOHTPO/IbOPM, KOMTO Aa
NpoBepAT UANaTa cyYeTOBOAHA AOKYMeHTauus Ha [pyXecTBOTO M Aa M3roTBAT [OKAajd 3a
KOHCTaTauuunTe cu,

® /13 UCKAT OT OKPBbXKHUSA CbA, CBMKBaHE Ha 06WOTO cbbpaHue Ha [py>KecTBOTO UM OBAACTABAHE Ha
TexeH NpeacTaBuUTeN a CBMKa 06LW0To cbbpaHue no onpeaeneH oT TAX AHEBEH pes;

e [a WCKaT BK/IIOYBAHETO Ha BbMNPOCKM M Aa npegjaraT pelleHnn No Beye BK/HOYEHU BBLMNPOCU B
[HEBHMA pea Ha 0bLoTo cbbpaHMe No peaa Ha Y. 223a oT TbpProBCKMA 3aKOH.

® aKo [lpyXecTBOTO MMa CK/IOYEH AO0roBOp 3a CbBMECTHO MpeanpuaTue - Ja NpeaaBaT UCK npes
OKPBXHUA CbA MO cedanuuieto Ha [py>KecTBOTo 3a obesweTeHMe Ha Bpeau, NPUYMHEHW Ha
[pysKecTBOTO OT AeicTeua wuamM 6e3neincrtsMa Ha Avuata, ynpasassally CbBMECTHOTO
npeanpuaTtue.

AKUMOHepK, KOUTO NoBeYe OT TPM MeceL,a NPUTEXKaBaT akLMKM, NpPeacTaBAABaLLM NoHe 5% OT KanuTana
Ha [pyKecTBoTo, MoraT ga nouckaT oT CbBeTa Ha AMPEKTOpUTE CBMKBaHe Ha 06Wo cbbpaHue Ha
aKuMoHepuTe. AKO B efiHOMECeYEH CPOK OT UCKAHeTo, TO He bbae yA0BAETBOPEHO UAM aKo 06L0TO
cbbpaHue He 6bae NPOBEAEHO B TPMMECEYEH CPOK OT 3anABABAHE HA MCKAHETO, OKPBXKHUAT Cba Mo
ceflanvilLeTo Ha [py»KecTBOTO CBMKBA 06WOTO cbbpaHMe MAM OBAACTABA aKUMOHEepUTE, MOMCKaAM
CBUKBAHETO, UM TEXeH NPeACcTaBUTEN Aa CBUKA CbbpaHueTo.

CbrnacHo un. 5, an. 5 ot npuetus nog ycnosue (NnpupgobusaHe oT EMMUTEHTa Ha CTaTyT Ha Ny6/MYHO
APYKecTBO Mo cmucbaa Ha 3MMLUK) ¢ peweHre No NPOTOKO Ha e4HOMYHMA COBCTBEHUK HA KanuTana oT
01.10.2021 r., yctaB Ha [pyKecTBOTO NOCAeAHOTO MOXKE A3 U34aBa eAUHCTBEHO NPUBUAETMPOBAHM aKLUK
6€3 NpaBo Ha rN1ac, KOUTO OCUIYPSABAT Ha CBOMTE NPUTEXKATENN EAHO MW NOBEYE OT C/IegHUTE NPaBa: NPaBo
Ha OOMb/AHUTENIEH UAWN TapaHTUPaH AMBUAEHT, NPaBO HA rapaHTUpaH JIMKBUAAUMOHEH aan. KOHKpeTHUTe
npasa, KOMTO NPUBUNETMPOBAHUTE aKLMW, aKO TaKMBa ObAaT M3L3AEHM, We AaBAT Ha aKUMOHepUTe, Lie
6baaT onpeaeneHn C pelleHNeTo Ha 06LWOTO CbbpaHMe Ha aKUMOHepUTe 33 yBE/IMYEHME HA KanuTtana,
CbOTBETHO C pELIeHMEeTO Ha CbBeTa Ha AMPEKTOPUTE 3a yBe/MYEHWEe Ha KanuTana B pPaMKUTe Ha
OB/IaCTABAHETO, AAAEHO MY CbF/1aCHO YCTaBa, U Ype3 CbOTBETHO M3MEHEHME HA CbLUUA.
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19.2.3. Yc10BUS, KOUTO MOraT Jia JoBeaT 10 3abaBsiHe, OTJIaraHe WJIM NpeJloTBpaTsBaHe Ha
IpoOMsiHa B KOHTPOJIa BbPXy EMUTEHTA
Hama pasnopenbu B YctaBa, Kouto buxa morniv aa goseaat Ao 3abasaHe, OTAaraHe Uau npeaoTBpaTaABaHe
Ha NPOMSAHA B KOHTPOJa BbpXY [py*KecTBoTo.

PA3/ZIEJI 20. JOT'OBOPU OT CbILIECTBEHO 3HAYEHUE

Mpe3 neproaa mapT-Hoemspu 2021 r. ca CKAKOYEHM WECT AOroBopa, ¢ Kouto ,,CnuTun nHrepaktms” EOOL
npuaobusa ot ,CuTu FreimuHr” AL UsknrunTeTHUTE NpaBa 3a bbarapua 1 Yy>KO6MHa BbPXY OHAANH UrpasHa
nnatpopma ,Jleonapa”, RGS (remote game server) 3a ynpaBieHWE Ha MWrpasHO CbAbpiKaHWe U
€KCKNy3MBHUTE NpaBsa 3a 10 roanHK 3a pa3npocTpaHeHneTo Ha 061wo 180 xa3apTHu urpu. ObuiaTta CTOMHOCT
Ha Bb3HarpaxkageHueto no gorosopute e 8900 000 nB., M3uANO mM3NnaTeHa. Bcuyuku gorosopu ca ¢
WAEHTUYEH NPegMeT, MpaBa U 3a4b/XKeHMA 3a cTpaHuTe. CbC CKAtoYeHUTe gorosopu, ,,CnuTu nHTepakTmMe”
EOO/, nonyyasa M3KNIOUMTENHUTE NPaBa A3 Bb3NPOM3BEKAA, NPEBEXAA Ha APYrU e3uum, Aa npepaboTea
W [a npegnara no 6esxKnyeH NbT MAKM MO Kaben Ha AOCTbN Ha HeorpaHuWyeH 6poi AnLa A0 Urpute U
nnaTpopmaTa Ha TEPUTOPUATA HA LLeINA CBAT, KAKTO M Aa OTCTbMNBA TOBA NPaBO HA TPETU MLa.

MU3KNouMTENHUTE NpaBa ce NPeaocTaBAT caed Nosy4yaBaHETO Ha HeobxoguMmuUTe JIMLEH3N OT CTpaHa Ha
,»CnUTu nHTepaktne” EOO/, 3a pasnpocTpaHeHME Ha UrPasHO CbabpXKaHue B bbarapua, PymbHus n ManTa.
,CnTn Feimnur” AL ce 3aab/irKaBa ga NPeKkpaTv NpeaxoaHo CKAOYEHN C TPETU LA A0roBOPU C NpeameT,
WAEHTUYEH Ha pasriexkgaHuTe AOroBOpU U Aa OCUTYPU Bb3MOXKHOCTTA ,CuTu uHTepaktns” EOOM aa ro
3aMeCTM KaTo cTpaHa no Tax. Kbm gaTtaTta Ha npocnekTa, ,,CuTu nHtepaktmes” EOO/L e m1MHano npes npouec
Ha ogobpeHuMe OT peryiaToOpHUTE OPraHM Ha CbOTBETHUTE AbPXKABU U € NONYYNAO 3aAaBEeHUTe nnueHsun. C
NMoJly4aBaHETO Ha CMOMEHaTUTE ILEH3HU, ,CnTu nutepaktTue” EOO/ cTapTMpa NpoLuec nNo 3amMecTBaHe KaTo
CTpaHa M NOANWCBAHETO HAa AOroBOPWU C TPETU CTPaHM, NON3BALLU NPUAOOUTOTO UrPaNHO CbAbPXKAHME.
KOHTpareHTUTe M eTanbT Ha npoueca ca onmcaHu B T. 5.1.1. HAMa apyrm cbliecTBeHM ycnosma No Tesu
[0roBopwu.

M3BbH NOCOYEHWTE MO-Frope AOrOBOPU HE Ca HaMLLEe APy AOrOBOPU OT CbLLECTBEHO 3HAYEHUE, PA3/TIUYHU
OT CKNtoUYEeHMTE B X043 Ha obMyaiHaTa AeAHOCT, N0 KOMTO EMUTEHTBLT MK HAKOM YfieH oT FpynaTa e cTpaHa
N KOMTO e CKNoYeH B PamKMTe Ha ABeTe roAvHW, HEMocpeacTBEHO MPeaxoxAalim nybauMKyBaHeTo Ha
PerncTpaumoHHNA 4OKYMEHT.

Hsama Apyr CKNtoYeH OT Y/ieH oT rpynaTa 4oroBop (pas/inyeH OT CK/IoYEHUTE B X043 Ha obuyaiiHaTa genHocT
[OroBOpU), KOMTO CbabprKa pasnopenbu, CbrnacHO KOUTO KbM AaTaTa Ha PerMcTpauMoHHUA AOKYMEHT
YNeH OT rpynaTa MMa CbLLECTBEHO 3a rpynaTa 3a4b/I3KeHWe UaK Npaso.

PA3/ZEJI 21. HAJIMYHU JOKYMEHTH

EMUTEHTDBT AeKnapupa, 4e No Bpeme Ha nepuoaa Ha BaANAHOCT Ha PerncTpaumMoHHNA AOKYMEHT cnegHute
AOKYMEHTU Ca NpeaocCTaBeHU 3a npernen:

e YCTaB U NPOEKT Ha yCTaB Ha EMuTeHTq;

e  OaunTMpaHuTe rognHn GUHAHCOBKM OTYETM Ha EMUTEHTa Ha MHAMBKUAYANHA ocHoBa 3a 2018, 2019
n2020r,;

e HeogutnpaHm mexguHHM GUHAHCOBM OTYETM Ha EmUTEHTA Ha WMHAMBUAYaNHA OCHOBA KbM
30.09.2020r. 1 30.09.2021 r.
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® HeoauTupanu MexaMHHM OMHAHCOBM OTYETM Ha EMMUTEHTA Ha KOHCONMMAMpaHa OCHOBa KbM

30.09.2021 r.
® [locoyeHuUTe JOKYMEHTH Ca JOCTBLNHM 33 NPEerneA Ha cnefHUTe UHTEPHET CTPaHULM: WWW.sis.bg 1
www.telematic.bg
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JIOJTYHO,HHI'IcaHOTO JJHG, B KaUE€CTBOTO MY Ha H3IMBJIHUTENEH AOHPEKTOpP Ha EMHTeHTa, C MMoAruca cH 1o-
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Monynoanucanute NHua, 3aKOHHM TNpENCTABHTENH Ha Ilpeanoxkurens, ¢ noammcure cu 1o-A0Iy
ACKNApHpAT, Y& TO3H PerucTpalioHeH JOKYMEHT CHOTBETCTBA HA M3HCKBAHMSTA Ha 3IILK, Pernament
(EC) 2017/1129 w1 akToBeTe NO MpHIaraHeTo uM:
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