ITIPOCIIEKT

3A ONOIIYCKAHE OO0 T'bPI'OBHSI HA PET'YAHPAH IIASAP HA IEHHH KHHIKA
HA EMHCHS KOPIIOPATHBHH OBAHT AITHH
C ISIN KOI BG2100009211, CFI KO DBFUFR
FISN KOl SELENAHOLDING/VARBD 20300804

20 000 6post OGHKHOBEHH OOAMTraIHH
C HOMHHAAHA H EMHCHOHHA CTOHHOCT oT 1 000 AeBa BCsIKa eaHAa

HHBECTHIITHOHEH IIOCPEAHHK
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Hacroammar IlpocmekT chabpka Isgaata uHdgopmalmd 3a ,Ceaena XoagwHr® All,
HeoOXoMMa 3a B3eMaHe Ha HWHBECTHIIMOHHO pellleHHe, BKAIOYUTEAHO OCHOBHUTE PHUCKOBE,
cBBbp3anu ¢ EMutTeHTa 1 HeroBaTa AeHHOCT. B MHTepec HA MHBECTUTOPUTE € [a CE 3all03HasT
IoAPOGHO ¢ HacToalwsa [TpOCIeKT TIpeau 14 B3eEMAT CbOTBETHOTO HHBECTUIIMOHHO pEIIEHHUE.

Hacroammusar IIpocriekT 3a AoOIlyCcKaHe [0 THProBHS Ha pPEryAHMpaH [asap Ha IlIEeHHU
KHHKA Ha €MHCHS KOPIIOPaTHBHH oOauramyw, wusganeHa oT ,CeaeHa XoaguHr“ Al e
noTBbpAeH oT Komucusara 3a ¢ouHaAHCOB Haa30p ¢ perreHue No ......... (0 N 2022 r.,
KOeTo He o3HaudaBa, dYe Komucuara omobpsBa HAM He 0OX00OpsSBa HWHBECTUPAHETO B
IpefsaraHuTe [EHHU KHHXKAa, HUTO Y€ HOCH OTTOBOPHOCT 3a BEPHOCTTA Ha IIpeflocTaBeHaTa B
OOKyMeHTa MHOpMAaIlHs.

14.01.2022 roouHa
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To3u mokyMeHT mpencTaBasaBa [IpocrekT 3a momycKaHe A0 ThpProBud Ha ,Brbarapcka
donmoBa bopca” Al Ha Bcuuku uzganeHu ot ,CeaeHa Xoaguur” A/l 20 000 6poss 0OMKHOBEHH
oOAMTAIlMHA C HOMHHAAHA U eMUCHOHHA cToMHocT 1 000 aeBa BcgKa emHAa.

[IpoCIEKTHT € U3TOTBEH B CHOTBETCTBHE C OBATAPCKOTO 3aKOHOIATEACTBO U IIpaBUAATA
3a pomyckaHe no TeproBus Ha B®PB or UIl ,Peaa dunmanc“ A/l, B KadyecTBOTO My Ha
VI'TbAHOMOIIIEH WHBECTUIIMOHEH IIOCPEIHUK U ATreHT II0 AWCTBAHETO U € OmOo0peH OoT
Komucusara 3a puHaHcoB Han3op B Penybanka Brarapus.

BopcoBu mnokynko-tiponaxkbu Ha OOAuTaniuuTe IIe MOTaT [a CE H3BBPIIBAT CAELN
IIPUEMAHETO UM 3a Thproeusd Ha OcHoBeH masap Ha BPB, CermenT 3a obaHramuu, Ha garara
onpeneaeHa ot CvBeTa Ha aupekropure Ha B®B. OyakBa ce pelIeHHETO 3a IIPHUEMAaHETO 3a
OopcoBa THProBHUs Ha OOAUTAIIMHUTE A Ce B3eMe Ha HAH OKoao 28.01.2022 r. U cOeAKH C
obAuTanUUTe gAa MoraTt aa ce ckaiouBaT Ha B®B Ha uanu okoao 01.02.2022 r.

[TpocmekThT 3a OOIyCKaHe 40 THPrOBHS Ha PeryAupaH a3ap Ha eMUCHs O0AWTranuy Ha
sCeaeHa Xoamuur“ Al mpeacTaBAsSBa MNPOCHEKT [0 CMHCHhAA B 3a IleauTe Ha 4Ya. 890 or
SIIIIK, Tpaucnorupary pasnopendure Ha Peraament (EC) Ne 2017/1129 ma EBponeiickusa
napaaMeHT ¥ Ha CwBera or 14 rornu 2017 T. OTHOCHO IIPOCIEKTa, KOUTO TpdabBa ma ce
nyOAMKyBa IpPU IIyOAWYHO IIpeJsaraHe HAW OOIyCKaHe Ha IeHHH KHIXKa OO0 TBhProBUA Ha
peryaupas Irasap U IEAETHPAHOTO 3aKOHOIATEACTBO II0 HETOBOTO AOITbAHEeHHe — [leaerupan
PeraamenTt (EC) Ne 2019/979 na Komucusara ot 14.03.2019 r. u [deaerupan PeraamenT (EC) Neo
2019/980 uma Komucusara or 14.03.2019 r.

[IpoceKTHT 3a OOIyCKaHe [0 THProBHS Ha PETYAUpPAH I1a3ap Ha eMUCHS OOAWUTAIINH Ha
sCeaeHa Xoaguur“ A/l e M3roTBEH KaToO €QWH AOKYMEHT CchoOpasHo pasmnopendara Ha da. 24,
naparpad 1 or Jeaerupan Peranament (EC) Ne 2019/980, u BKAOuYBa B cebe cu ChabpzKaHUE,
Pesrome m3rorBeHO crhraacHo 4a. 7 ot Peraament (EC) Ne 2017/1129, PuckoBu ¢arropu
ceraacHo 4a. 16 ot Peraament (EC) Ne 2017/1129 u BcgkakBa apyra HHQoOpMAalysd, [IocodeHa
B IpusoxkeHudara Ha [eaerupan Peraament (EC) Ne 2019/980, a uMmeHHO HH(popMalygd II0
IIpuaoxxenue 6 ot Jeaerupan Peraament (EC) No 2019/980, uardopmanus 1o [Ipusoxkenue 14
ot [eaerupan Peraament (EC) Ne 2019/980 u nncopmarua o [Ipuaoxkenue 21 ot [deaerupan
PeraamenT (EC) Ne 2019/980.

HMuBecTUpaHeTO0 B O0AMTallMM € CBBP3aHO C OIPEAEACHU pPHUCKOBe. B HHTEpec Ha
UHBECTUTOPUTE € Ja Ce€ 3aro3HadT C TO3W I[IpOCIEKT H3IFA0, KaTo OO0BpHAT 0COOGEHO
BHHUMaHHe Ha paszgea II ,PuckoBu dakrTopu”, IIpeau ga B3eEMAT PEILIEHHE 3a MHBECTUPAHE B
ODAHTALIMUTE.

Tosu IlpocmekT chabpKa ChbIlecTBeHaTa wHHpopMmalua 3a ,CeaeHa XoamwHr® All,
HeoOxouMa 3a B3eMaHe Ha pellleHue 3a nHBecTupane B Obauramuure. ChraacHoO ObHATapCKOTO
3aKOHOIATEACTBO YaeHOBeTe Ha ChBeTa Ha AUPEKTOpUTEe Ha EMUTEHTa OTroBapsaT COAUIAPHO
3a BpeauTe, NIPUYMHEHH OT HEBEPHU, 3a0AyKIAaBaIlld WAM HEI'bAHH OaHHU B [Ipocmekra.
CobcraBuTeAuTe Ha (prHaHCOBUTE OTUeTH Ha ,CeaeHa XoaguHr“ A/l OTroBapsiT COAUOAPHO C
yaeHoOBeTe Ha CpBeTa Ha AUpeKTopUTe Ha [Ipy>KEecTBOTO 3a BCHUYKM Bpeau, HPUYUHEHHU OT
HEBEPHU, 3a0AyKIaBallld HAW HEITbAHU JAHHU BHB (PUHAHCOBUTE OTYETH, & OJUTOPHUTE Ha
sCeaeHa Xoanuur* A/l — 3a BpeauTe, IPUYUMHEHHU OT OAUTHPAHUTE OT HEro (pMHAHCOBU OTYETH.
[MpencraBuTeanTe Ha ['apaHTa OTTrOBapdT 3a BpPEeAUTE, KOUTO MOraT Oa NPUYUHST HEBEPHH,
3abAyzKIaBallld UAM HEITbAHU JaHHU 3a [apanTa mmocodyeHH B To3u [IpocriekT. B Tazu Bpb3Ka
TIOCOYEHUTE AHIIA Ca JEKAAPUPaAAN U3UCKYEMHTE OT 3aKOHA OOCTOSTEACTBA.

Ha OGaurainmutre u EMUTEHTa He ca U3AaBaHU KPEIUTHH PEUTHUHTH OT areHIlUs 3a
KpeauTeH PEUTHUHT.
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HOTCHLII/IaAHI/ITe HHBECTHUTOPHU MOraT Aa IIoAy4daT U Ja C€ 3allo3HadT C HpocneKTa,
KaKTO U [a IIoAy4YaT OOII'bAHHUTEAHA I/IHCbOpMa]_II/IH Ha CACOHUTE aApECHU:

EmMmuTeHnT:

Cenaawuine:

Anpec Ha yIIpaBACHUE:
Pa6otHO Bpeme:
TeaedoHn:

EaexTponHa momma:
Anile 3a KOHTaKT:

HMHEBECTUIIMOHEH ITOCPEMHUK:

Cenaawuine:

Afpec 3a KOPECIIOHAEHITNL:
Pa6otHO Bpewme:

Teaedon:

EaexTponHa momma:

AWIie 3a KOHTaKT:

,2CeaneHna Xoaguur A/l

rp. Codua

ya. ,Kynersure® Ne 3, er. 1, oduc 6

09:00 - 17:00 4.

+3592946 17 78

selena@selena-bg.com

laanna I'eoprueBa — U3mrbAHUTEAEH JUPEKTOP

L2Peaa dunanc” Al

rp. Bapra

yA. ,2AsekcaHabp I[lymkua“ No 24

09:00 - 17:00 4.

+ 359 52 603 828
real-finance@real-finance.net

Hparan [IparaHoB — U3I'bAHUTEACH TUPEKTOP

FoperocoyeHuTe MOKYMEHTH IIle OBaAT IIyOAMKYBaHU Ha HMHTEPHET CTpPaHHUIATa Ha
Komucuara 3a dpuHaHcoB Hanzop (www.fsc.bg) caexn eBenTyasHoTo ogobpenure Ha IIpocrekra,
Ha MHTEPHET cTpaHunara Ha ,Bbrwarapcka doumoBa 6opca” A (http:// www.bse-sofia.bg) caen
penrenrero Ha ChbBeTa Ha AUpeKTOpuTe Ha Bopcara 3a momyckaHe [0 ThPTOBULA Ha PETyAUPaH
naszap, upe3 naardopmara Ha Infostock (www.infostock.bg), Ha wmHTEpHET cTpaHHIaTa Ha
sCeaneHa Xoagumar“ Al (http://selena-holding.eu/) wm Ha wWHTepHeT CTpaHHUIIATA Ha
UHBECTHIIMOHEH IIOCPenHUK ,Peaa Punanc” Al (www.real-finance.net).

»EMHTEHTBT” VAU ,,JpyecTBOTO" - ,CeaecHa XoanuHr” A7l

»YI'BAHOMOLIEeH HHBECTHIIHOHEH IIOCPEAHHK AU ,, AT€HT IO AHCTBaHeTo* — UII
S2Peaa dunanc” Al

»IIpoceKTBT* - [IpocrieKT 3a AOIIyCKaHe A0 THPTOBUS Ha PEeryAHpaH Ila3ap Ha LIeHHU
KHIXKa Ha EMUCHUS KOPIIOPATUBHU O0AMTAIIUH, u3nanaeHa ot ,CeaeHa XoamuHr ALl

»O0AHranuuTe” NAH ,,O0AHranuonuusa 3aem” - 20 000 Gp. OOMKHOBEHH OOAMTAIIMHU C
HOMHHaAHa U eMucuoHHa cto¥HocT oT 1 000 aeBa BcgKa eqHAa

»lOBEpEeHHK" 1AH ,,JlOBEepeHHK Ha obauranuonepure® — ABB HMusecturuu“ EOO/]

K®$H - Komucud 3a GUHAHCOB HAI30P

B®B - ,Brarapcka ¢onmonsa 6opca” ALl

IO - ,llearpanen meroszurap” ALl

SIIIIIK - 3akoH 3a MyOANYHOTO IpeiraraHe Ha IeHHU KHIDKAa

3IIMIIBPH - 3akoH 3a OpHAATAHE HA MEPKUTE CPEINLy MMa3apHU 3A0yIIOTPedu C
(pUHAHCOBH MHCTPYMEHTHU

3K®H - 3akon 3a Komucusara 3a puHAHCOB HAA30P

Hapenb6a Ne 38 - Hapemba Ne 38 3a wu3UCKBaHHUATA KbM
UHBECTUIIMOHHUTE II0CPEeTHUITU

T3 — TBpProBCcKU 3aKOH

HII - lHBeCTUIIMOHEH IIOCPENHUK

OC - 06110 crOopanme

OCA - O0u1o crOpaHue Ha aKIIMOHEPUTE

CI - CeBeT Ha OUPEKTOPUTE

3KIIO - 3ako0H 3a KOPIIOPATUBHOTO IIOOXOIHO o0AaraHe

SOOPA - 3aK0H 3a JAaHBIIUTE BHPXY AOXOAUTE HA (PU3UIECKUTE AUIIA

AEC — [luniaAoMupaH €KCIIepPT — CIETOBOAUTEA

HOEC — MHCTUTYT Ha OUIIAOMUPAHUTE €KCIIEPT-CUETOBOANUTEAU

MCC - MexayHapogHU CUH€TOBOAHU CTaHOAPTHU

MC®O - MexxayHapOoaHHU CTaHAAPTH 32 (PMHAHCOBA OTYETHOCT

HCC - HartnoHaAHM CY€TOBOIHU CTAHIAPTU

IIMC - [TocrarnoBaeHHE HA MUHHUCTEPCKUY CHBET

JIeHoCcTTa Ha
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I. PE3IOME

Pasnea A - BerBeseHHE H NIpEeAYNPEXICHHS K'bM HHBECTHTOPHTE

HaumeHosarHuemo u mexk0yHapodHus udeHmudgurayuoHer Homep (ISIN) Ha yeHHume
KHUXKA

EMurent Ha obauraiuure e ,,Ceaena Xoamguuar® A1, ISIN kox BG2100009211.

HoernmugurxayuoHHume 0aHHU U OaHHUME 30 KOHMAKm HA eMumeHmad, 8KtoUuumestHo
Hez08usl udeHmudurayuoHeH ko0 Ha npager cybexm (MKIIC)

y,CeaeHa Xoaguur® A, EMK 825220791. LEI kox 894500J3Y1VODX9IFJ30. Cemaauiiie
u azpec Ha ynpaBaeHue: rp. Codus, ya. ,Kynernure“ No 3, er. 1, am. 6, Tea. +359 2 946 17 78,
AWIle 3a KOHTaKT ['aamHa eoprueBa, eAeKTpOHHA IoIA - selena@selena-bg.com.

HoenmudgurayuorHHume OaHHU U OGHHUME 3a KOHMAKM HA JUYemo, Koemo ucka
donyckaHe HAa YeHHU KHUKA 00 Mbp208uUsl HA peyupaH nasap, erxrouumesnto Hetinus HKIIC

,Peaa dunanc” All, EMK. Cenmaauilie 1 agpec Ha yIpaBaeHue: rp. BapHa, k.k. ,CB. CB.
KoucrantTun u Eaena”, ApmunucrpatuBHa crpaza. LEI koxm 2594006NSRRSXPSDNI1S.
Awntien3 Ne 301-UI1/27.04.2006 r., Tea. + 359 52 603 830, amme 3a KOHTakKT — [paran
HparaHoB, eAeKTpOHHA IoIa — real-finance@real-finance.net.

HoenmugurayuoHHume O0aHHU U OAHHUME 30 KOHMAKM HA KOMNEMeHMHUS. OpP2aH,
Kotimo odobpssa I[Ipocnexma

Komucuara 3a ¢dpuHaHCcOB Hanzop Ha Pemybamka Brearapus, c azgpec: rp. Codwums, ya.
sbynanema“ 16, Tea.: 02 9404 999, dakc: 02 9404 606, e-mail: bg_fsc@fsc.bg.

Llama Ha odobpsieaHe Ha [Ipochexkma
[IpocriekTwT Ha ,,CeaeHa XoanuHr“ Al e omobpeH ot Komucusa 3a omHAHCOB HAI30p C
pemenue No ................ (0o R 2022 r.

IIpedynpexdeHue KoM uH8ecmumopume

PesromeTo caezmBa ma ce cxBalla KaTo BbBeeHHe KbM [IpocrekTa;

Bcako pellenme na ce MHBECTHpa B IIEHHUTE KHUXKA CA€IBA [Ja Ce OCHOBaBa Ha

pasraexkmaHe Ha IIEAUS MPOCHEKT OT CTPaHa Ha MHBECTUTOPA;

NHBECTUTOPHT MOXKE [a 3ary0H IIEAUs] MHBECTUPAH KallUTaA UAHM 4acT OT HETO;

KoraTo e 3aBefieH MCK BBB BpBh3Ka CbC ChabpKallara ce B IIpocriekra wHQOpMAaIu,

HUIIEITET UHBECTUTOP MOXKE, ChAACHO CHOTBETHOTO HAIIMOHAAHO 3aKOHOMATEACTBO, Oa

rIoeMe pa3HOCKHUTEe BBB BpBb3Ka C IpeBozma Ha [IpocmekTa HOpeay HAYaAOTO Ha

CcbAeOHOTO TTPOU3BOACTRO;

v' T'paxkmaHCKa OTTOBOPHOCT HOCST CaMO AWIlaTa, KOHUTO Ca H3TOTBHAH PE3IOMETO,
BKAIOYHUTEAHO HETOB IIPEBOJ, HO CaMO KOTaTO TO € MOABEXKIAIN0, HETOYHO HAH
HECHOTBETCTBAIIIO HA OCTAHAAUTE YACTH Ha IIPOCIIEKTA, KOTATO Ce Pa3TAekaa 3aeHO C
OCTaHaAAUTE YaCTU Ha IIPOCIIEKTA, UAM KOTaTO Pas3rAeJaHO 3aeOHO C OCTAHAAUTE YaCTHU
Ha TIPOCIIEKTA HE IIPEAOCTaBs ChHIIECTBEHA HWH(pOpPMAIUd, KOSTO Oa IIOMOTHE Ha
WHBECTUTOPUTE A MPEIEHAT JAAU Ja MHBECTUPAT B TE€3HW IIeHHU KHUXKA;

v' Tlpencrou ma 3aKylnTe HOPOAYKT, KOHWTO HE € IIPOCT U MOXKe na Obae TpydeH 3a
pasbupane.

AN

AN

Pa3zzea B - OcHoBHa HHbopmanua 3a EMuTeHTa
Koil e emumenmvum Ha yeHHUmMe KHUXKAa?
HaumenoBauuero Ha EmurenTa e ,,Ceaena Xoaguur® AZl.

Cedanuwemo u npasHama opma, Heeosuss HKIIC, npaeomo, Cvb21acHO Koemo
emMumeHmvm ynparkHsaea oetiHocmma cu, u 0bpxasama Ha yupeosisaHe

,Ceaena XoaguHr“ A/l e ydpeneHO B PETUCTPHUPAHO KaTO AaKIIMOHEPHO IPYZKECTBO,
CBrAQCHO 3akKoHomaTeAcTBoTo Ha Pemybamka Brarapmsa. EWMK 825220791. LEI kox
894500J3Y1VODX9IFJ30. CemaauirieTo U agpechT Ha yIIpaBaeHUe Ha [Ipy>KecTBOTO ca: Ip.
Codusd, ya. ,Kymenure“ Ne 3, er. 1, am. 6.
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[Tpak mazkopurapeH cobctBeHHK ¢ 320 000 mpasa Ha raac uau 64.00 % ot Kanurasa
Ha ,,CeaeHa Xoagunr“ A/l e ,Tpu Ec Uusect” A, EVMK 127058370, cbc cemaaullie U agpec Ha
yupaBaeHue rp. Codus, ya. ,Kymenure“ Ne 3, er. 1, am. 6.

»XoanuHr CBera Codusa“ A, EMK 121661963, cbc cemaauilie U agpec Ha yIIpaBAeHUE
rp. Codus, 6ya. ,Buroma“ Ne 61, er. 4 npurexkana 99.99 % ot kanurasa Ha ,,Tpu Ec uBect”
Al 1 ce gBsIBa KpaeH MaxKopUTapeH coOOCTBEHHK Ha EMurenTa.

SXoanuHr Csera Coduma“ Al e ImyOAWMYHO OPYKECTBO, YHHUTO aKIIMHU Ce THPryBaT Ha
peryanpas nasap.

Hama dusndecku Anulia, KOUTO Oa YIPasKHIBAT KOHTPOA IIO CMHCBAa Ha § 1, T. 14 ot
JomrbAHUTEAHUTE pa3nopendu Ha 3akoHa 3a IyOAWYHO IIpefsaraHe Ha ILIEHHH KHUKA BBPXY
,Ceaerna Xoaguur® A/l.

OcHosHumMe My OetiHocmu

[MpunobuBaHe, ymopaBAeHHE, OIlEHKA M mpoaaxkba Ha ydacTus B OBATAPCKU U
4y>KIEeCTPAaHHU [OpPYKEeCTBa, HOpuaoOuBaHe, yOpaBAEHHE HW [OpoJaxkba Ha obAuraiiv,
npunobuBaHe, OIEHKA U Hpojakba Ha HATEHTH, OTCTHIIBAHE HA AWIIEH3UH 34 U3IIOA3BAaHE Ha
IIaTeHTH Ha [OpPYXKeCTBa, B KOHUTO XOAQUHTOBOTO [APYKECTBBO ydYacTBa, (PpUHAHCHUpAHE HA
IPY2KECTBA, B KOUTO XOAIMHTOBOTO APYZKECTBBO y4acTBa.

HoenmugpurayuoHHume 0aHHU HA OCHOBHUME MY YNPAsAS8ausU OupeKxmopu

sCeaeHa XoanumHr“ AJl mMa emHOCTEIeHHa CcHUcTeMa Ha yrapaBaeHue — CpBeT Ha
OUpEKTOpPUTE, ChC chbcTaB: ['aamHa [dumurpoBa ['eoprueBa, Eaena l'eoprueBa BprwH4UeBa -
MomumHoBrd u MapTtur AroobomupoB MwuteB; [pyzKeCcTBOTO Ce MIPEACTaBASBA  OT
U3II'bAHUTEAHUA AupekTop 'aamna [Jumurposa 'eopruesa.

HoenmudpurayuorHHume 0aHHU HA 3aKOHO80 onpedesieHume My ooumopu

Fopgmmuug ¢puHaHcoB oTdeT Ha [pyzxkectBoTo 3a 2020 r. e omutupan ot TpudoHKa
MonkoBa BeaeBa, Peructpupan omurop ¢ aurnsoma Ne 0097, ampec 3a KOPECHOHAECHIHS TP.
NAoBed, ya."llayo [umkos"Ne 53.

Fopgumuug punancoB otdeT 1o HCC Ha [pyzxecTBoTo 32 2019 r. e onutupas ot ,Kpoy
Brarapua Ogut“ EOO/, EUK 203465145 cbc cemaauine u agpec Ha yrpaBaeHue rp. Codwus,
yA. ,6-Tu cennreMBpu“ No 55, eT. 2, pPerHCTPHUPAHO OAHUTOPCKO ApyKecTBo, yaeH Ha W/IEC mox
Ne 167. ,Kpoy Bowarapus Oput“ EOO/ e mpencraBagBaHO OT yrpaBuTeas ['eopru Huxoaon
KanrossHOB — IUIIAOMHUPAH €KCIIEPT CUeTOBOAUTEA ¢ auriaoma Ne 0721.

Karea e ocrHosHama gpurarcosa uH@opmayuust OmHOCHO emumeHma?

duHaHcOoBaTa HWHpOpPMAIUS € H3BA€YEeHA OT TOOHUIHUTE OJAUTUPAHH (PUHAHCOBU
otuetr Ha Emurenrta 3a 2019 r. 1 2020 r. ¥ oT MeXXAUHUS HEOAUTHPAH (PUHAHCOB OTYET HA
Hpy=xectBoro KM 30.06.2021 1., crobpasno IIpuaoxkenue II or [Jeaermpan Peraament (EC)
2019/979 otHOCHMO 3a IpefcTaBgHe Ha MH(OPMAIIULI 32 HEOSAOBU [IEHHH KHIXKA.

K®sMm gatara Ha Hacrogums [Ipocnekt, EMuTEeHTa M3roTBAd €OUHCTBEHO WHIUBUAYAAHHU
duHaHCOBH 0TYeTH, KaTo cbraacHo MCPO 10, naparpad 4, ,,CeaerHa Xoanmur® A/l (mbiepHO
Ha ,, Ipu Ec MaBect” A/l) He M3roTBda KOHCoAuAMpaHu ordeTH. OTdyerure Ha ,CeaeHa XoamuHT
AJl, Ha HeroBoTo abuiepHO ApyxkectBo "CUU Umoru MenumxmbHT"' EOO/] 1 Ha ApyKeCTBOTO
Mmatika ,Tpu Ec MuBect” A/l ce KOHCOAMOUpPAT B IMyOAMYHOTO APYZKECTBO ,XoAmWHT ,CBera

COCbI/IH““ Aﬂ

OT4yeT 3a JOXOAHTE

2020 r. |2019r.| 30.06.2021 r. | 30.06.2020 r.

IokaszaTea \ Ilepuon OZAMTHpaHM AaHHH

(XHA. AB.) HeonuTHpaHH AJaHHH (XHA. AB.)

OnepartuBHa mnedaaba/3aryba uau Apyr momobeH
IIoKasaTeA 3a (PMHAHCOBHUTE PE3YATATH, U3IIOA3BAH 190 300 453 (1 285)
OT EMHUTEHTA BHB (DUHAHCOBHUTE My OTYETH

* mopamu akrta, de APY3KECTBOTO € XOAQMHIOBO € B3eTa ImedasbarTa OT oIepaTHBHA U (PUHAHCOBA
JIerHoCT

CueTOBOAEH OasaHcC
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2020 r. 2019 r. 30.06.2021 r. | 30.06.2020 r.
Ilokasarea \ Hepuox OANTHpPaHH KAaHHH HeoaHTHpPaHH KaHHH
(xHA. AB.)
O6110 aKTHBH 18 221 15 059 19 165 14 138
CofOcTBeH KanuTaa 3171 3 000 3 624 1715
O61110 TacuBU 15 050 12 059 15 541 12 423
HetHrn HMHaAHCOBH 3aIbAKEHHUS (IBATOCPOYHH
3aIBbAXKEHHSI IIAIOC KPATKOCPOYHM 33QBbAXKEHHUT 15 043 12 057 15 539 12 422
MHUHYC DapUYHH CPEACTBa)
KoeduimenT Ha TeKyllla AHKBHAHOCT (TEKYILIH 1.0308 1.0021 1.0483 0.9250
AKTHBH / TEKYIIH TACHUBH) ) ) ) )
KoeduimeHT Ha 3aIABXKHIAOCT (CBBKYIHHU 47461 40197 4.0884 70437
IaCHBY / CHBKYIIEH aKIIMOHEPEH KalluTaa) ) ) ) )
KoeduizeHt Ha AUXBEHO IIOKPHUTHE
(ommepaTuBeH IpUxX0A/ Pa3Xoay 3a AUXBH) 1.1586 1.8281 1.5575 0.2017
OTueT 3a IIAPHYHHTE IIOTOIIH
2020 r. 2019 r. |[30.06.2021 r. ‘ 30.06.2020 r.
IloraszaTea \ Ilepuon OaHTHPAHH AaHHH HeonuTHpaHH HaHHH
(xHA. AB.)

He;l‘HI/I HapUYHU IIOTOLIM OT OIepaTHBHA 924 188 07 671
JEHHOCT
HeTHH mnapu4HH DOTOLM OT HHBECTHUIIMOHHA
IEeHHOCT } } }
HerHn mapuyHm notor oOT (OHHAHCOBA (919) (204) (32) (672)
JEHHOCT

IIpoghopma puHaHcoea UHGOpMAYUSL:
EMuTeHTHT He U3roTBg IIpocdopMa (prHaHCOBa HH(OPMAIIHS;

Kpamko onucaHue Ha 8cuuku 3abeneskku 6 ooumHust O0owknad, Cc8bpP3aAHU C
guraHcosama UHGPOPMAYUS 30 MUHANU NEePUoOU

B mokaama oTHOCHO omuTa Ha (PUHAHCOBUS OoTdeT Ha EmwureHTta 3a 2019 r. Hama
3abeAeXKU HAM KBaaupukamuu. Haauie e Ilaparpad 3a obOprbiilaHe Ha BHuUMaHue: ,Hue
oOpbIlllaMe BHHMaHUWe Ha TosgcHeHUe 17 ,CHOUTHS HACTBIIMAU CAE[ JaTaTa Ha TOIUIITHUS
pUHAHCOB OTYEeT“, KOETO OIIOBECTSIBa CBHIIECTBEHO HEKOPUTHPAIIO CBOUTHE, CBBP3aHO C
pasmpocTpaHeHHeTO Ha IaHAaeMusTa oT KopoHaBupyc (COVID-19). HapymaBazHero Ha
obuyaiiHaTa MKOHOMHU4YecKa faeiiHocT B PenyOanka Brarapuga B pesyatat Ha COVID-19 oka3ssa
BAUSHIE BBPXY orepanuute Ha [IpykecTBoTo. EhekTure BBHPXYy AeiHOCTTa Ha [Ipy>KEeCTBOTO
U CBIIECTByBalllaTa Obaelia HECUTYPHOCT BBHB BpPBh3Ka C oOgIBeHaTa CBETOBHA ITAHAEMHUS OT
kopoHaBupyc (COVID-190 u 06d9BEHOTO H3BBHPEOHO IIOAOXKEHHe B PemybOamka Bbarapus
Hopagyu pasnpoCTpaHEHWETO Ha CBbIMG, € [OpeAcTaBeHO B mosicHeHue 17 ,CoOurus,
HACTBIIUAU CAE[ JaTaTa Ha FOOUMNIHUA (PUHAHCOB OTYEeT".

B mokaama OTHOCHO omuTa Ha (PUHAHCOBHS OoTdeT Ha EmureHTa 3a 2020 r. Hama
3abeaeskxKu UAM KBaaudgwumkanuu. Haawmie e Ilaparpad 3a ob6pblllaHe Ha BHUMAaHUE:
,ObOpbIllamMe BHUMaHUe Ha T. 2.1. U 3 OT IIPHUAOKEHHETO KbM TOOHUINHUA (DUHAHCOB OTYET, B
KOUTO Ce II0COYBa, Ye APYKECTBOTO HA OCHOBaHHEe OBIEIN HaMepeHUs Ha PBKOBOACTBOTO Ha
Jpy>KeCcTBOTO OTHOCHO pPa3BUTHETO My MW B TasW BpbBb3Ka C OpoMdaHaTa B 3akKoHa 3a
cueToBOACTBOTO (4A. 34, aa. 2, T. 9, mybaukyBano B [IB 6p. 37/2019 r., BAu3a B cuaa OT
01.01.2019) e nmpueao ma npoMeHH OazaTa Ha M3TOTBsIHE Ha prHaHCOBUA cu otdeT oT HCC Ha
MCC/MC®O u npencrasa 'O 3a 2020 r. Ha 6aza MCC/MCDHO“

Kou ca ocHosHume puckosge, xapaKkmepHu 3a emumeHma?

v’ CucreMaTW4HH PHCKOBe - TmaHmemusita or COVID-19; puck or 3abaBeH
MKOHOMMYECKU PACTEXK; KPEAUTEH PUCK; HeOAATONIPUATHU IPOMEHH B AAaHBYHUTE H OPYTH
3aKOHU;

v' HecucreMaTU4YHH PUCKOBe — OU3HEC PUCK; KPEOUTEH PUCK; AUKBHIEH PUCK; BaAyTeH
PHCK; 3aBHCHMOCT OT KAIOUOBH CAYXKUTEAW; PHUCK OT BB3MOKHO OCBIIECTBIBAHE Ha CAEAKU
Mexkny [py:KecTBOTO U CBBP3aHUTE C HETO AHMIA, YCAOBHSTA Ha KOHTO CE pasAndaBaT OT
Na3apHUTe; PUCKOBE CBBP3aHU C JeHMHOCTTa Ha ABIIEPHOTO APYKECTBO.
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Pasnea B - OcHoBHA HH(oOpManHA 32 HEeHHHTE KHHIKA
1. Kou ca ocHosHume xapakmepucmuku Ha4 YeHHUme KHuXa?

Buod Ha obnueayuume

Obavranmu ca 0Oe3HaAWYHH, IIOMMEHHH, CBOOOZHO IIPEXBBPASEMH, AHXBOHOCHH,
obearieueHy, HEKOHBEPTHPYEMH, OOHWKHOBEHH U ¢ wuaeHTudukanmoHeH kox (ISIN)
BG2100009211. Bcuuku oOAMTallMM ca OT €MHCHATA, 3a KOATO Ce HCKa [OIyCKaHe 3a
THProBUS Ca €OUH KAac.

AKO e npunosKumo, msxHama eanyma, eOUHUUHA HOMUHAIHA CmoUHoOCcm, o06wa
HOMUHAHA cmoliHocm, Opoill HA emMumupaHume yeHHU KHUXKA U CPOK HA YeHHUMe KHUXXA

[IpenmerT Ha mOIyCKaHe A0 THProBHUA Ha peryaupad nasap ca 20 000 (mBanecer
XUASIAM) Oposi o6AMTAIlMY C HOMHHAAHA U eMHCHOHHA cTroiiHoct 1 000 (xuasima) aAeBa BcsKa, C
o611 pasmep Ha obamranmonHata emucug 20 000 000 (mBamecer mmamoHa) aeBa. Cpoka Ha
emucugara e 9 rogqunu (magex 04.08.2030 r.). Emucuara obaurainu Ha ,CeaeHa Xoanuar® AJ]
€ IEHOMHHHUpPAaHa B ACBA.

Ilpasama, mamepuanusupaHu 8 YyeHHUmMe KHUXKa

OcHOBHUTE IIpaBa Ha OOAWUTAIIMOHEPUTE Ca: B3€MAaHHs 34 TAABHUIIA, [IPEACTABASIBAIIA
HOMHHaAHATa CTOMHOCT Ha I[IPUTEXABAaHUTE OOAWTAIIMM; B3E€MaHUS 3a AWUXBH IO
OpPUTEXKaBaHUTe OOAWTralnuy; IpaBO Ha ydacTHe U mpaBo Ha raac B OOmoro crOpaHue Ha
obAMrartoHepuTe (BCSKa O0AHTranusd [aBa IPaBO HAa €IWH TAAc); IIPaBO A Ce MCKa CBUKBaHE
Ha o010 cEOpaHue Ha OOAHTAIIMOHEPUTE — B II0A3a HA OOAHTAIIMOHEPH, KOUTO IIPEACTABAIBAT
Haii-Maako 1/10 oT choTBETHATA EMUCHS; IIpaBO Ha HHGOPMAIIHS; IIPaBo a4 MOUCKAaT aa obae
u3gaZeHa 3alloBell 3a W3II'bAHEHHE cbraacHo d4a. 417, 1. 10 or ITIK; mpaBo ma ce
VIOBAETBOPSBAT IIPEAU YAOBAETBOPSBAHE Ha B3eMaHHUATA Ha aKIIMOHEPUTE PU AUKBUIAITUSI
Ha [Ipy>KeCcTBOTO.

CvomeemHusam ped HA 83eMAHUSIMA NO UEHHUME KHUKA 8 KANUMA08aMma cmpykmypa
Ha emumeHmMa 8 Cayualli HA HeniameiocnocooHocm, 8KIHUUMESHO, KO2amo e NPUJONUMO,
UHpOpMAYUSL OMHOCHO HUBOMO HA NOOUUHEHOCM HA YeHHUmMe KHUXA U NOMeHUUAIHOMO
eb3delicmeue 8bpxXy UHBECMUYUSMA 8 CAYyUall HO npecmpykmypupare cvaracHo dupexmusa
2014/59/EC

OOAUTaITMOHEPUTE CE€ YIAOBAETBOPSBAT ITIPEAU VIOBAETBOpPSBaHe Ha B3eMaHUATA Ha
aKI[MOHEPUTE MPU AHUKBUOAIIUS HAM HECHCTOSTEAHOCT Ha JIpyzKecTBOTO. AMKBHOAIIHATA
OpearnoAara HaAM4YHe Ha JOCTaTBhYHO aKTUBH Ha [Ipy>KecTBOTO, TaKa de a MOIKe [a IOracHh
BCUYKH CBOHM 33IbAYKEHHS KbM KPEIUTOPH, B TOBA YHCAO H obOAuUTAIlMOHEpUTE. AKO
OABXKHUKBT-EMUTEHT He pasrnoAara ¢ A0CTAaTBbYHO MMYIIECTBO CIIPSIMO HETo caenBa na Opae
OTKPUTO IIPOU3BOACTBO II0 HECBCTOATEAHOCT. HechCTodATEAHOCTTa W AMKBHUAUPAHETO HAa
THPTrOBCKHU IPYKECTBa Ce ypexkaa oT THproBckus 3akKoH. U mmpu ABeTe MPOU3BOACTBA CE LIEAU
UMYIIIECTBOTO Ha [OPY?KECTBOTO Oa Opae IIpoaageHO M C HabOpaHata cyma pna Opmar
VIOBAETBOPEHH HETOBUTE KPEAUTOPH U AaKIMOHEepH (Osaompurexkarean). J[lokaTro mpu
AUKBHUAIUS Tpolleaypara € C [J00pPOBOAEH XapaKTep, MHPU HECHCTOSTEAHOCTTA TS Ce
uHUIIUUpa oT Kpenutopure. B ua. 722, aa. 1 ot T3 e onmcaH pena Ha yAOBAETBOpsiBaHE Ha
B3eMaHUdATa IpPH OCpebpsBaHe Ha HMYIIECTBOTO Ha OPYKECTBOTO. EnBa caen
VIOOBAETBOPsIBAHE HA BCHYKU KPEAUTOPU Ha [pPyzKECTBOTO, OCTAHAAOTO MY HUMYIIECTBO Ce
pasnpeness MeXAy aKIUOHEPHUTE, IIOAyYaBalld II0 TO3M HAYWH CBOS AHUKBUIOAIIMOHEH IsA.
3agBeHU 3a OOIyCKaHe MO0 THProBUSA Ca caMo IIeHHUTE KHMKa omucaHu Imo-rope. He ce
IpeaBUXKIa TIOAPEXAAHE 10 HUBO Ha CyOOpAMHUpPAHOCT. M3mameHUdaT oOAUTAIIMOHEH 3aeM HeE
€ TOMYMHEH Ha APYTH 3aIbAXKEeHUd Ha EMHUTeHTa M HoracsaBaHETO Ha 3abAXKEHUdATa Ha
EMuTeHTa KBM OOAWUTAIIMOHEPUTE OT HaCToOsIIATa €EMHCHUS He € 00yCAOBEHO OT
VIOBAETBOPSBAHETO HAa IIPEeTEHIIMUTE Ha ApyTH Kpemutopu. CaenBa ma ce Iipueme, dUe
KPEOUTOPUTE — MIPUTEKATEAN Ha OOAHTAIIUMH OT HACTOSIATA EMHUCHS ca B TpylaTta Ha 4A. 722,
aa. 1, T. 8. ,ocraHaauTe Heobe3leUeHN B3eMaHUs, Bb3HUKHAAU TIPEAN daTaTa Ha PENIeHHETO
3a OTKpPUBaHE Ha MPOU3BOJACTBOTO 10 HECHCTOATEAHOCT .

EeeHmyaﬂHume oepaHuvyeHus 3a ce80600HOMO npexsvpJisiHe Ha yeHHUme KHuxxa
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CrraacHo 3akoHa U YcaoBuaTra Ha O0auranyuTe, IIOCAEHUTE CE IIPEXBBPAIT CBOOOIHO,
criopes; BOASATA Ha TEXHUTE CcOOCTBeHHIM. B KOHKpeTHH caydyaw Morar [a BB3HHKHAT
HOPMaTHUBHHU 3a0paHU HAM CIEIHAAHH H3WCKBAHHUS OTHOCHO IIPEXBBPAHMMOCT Ha OOAWTraIuy,
HaIIpUMep IIPH 3aA0T HAHM 3arop Ha Obauraimy;

Koeamo e npunoxumo, noaumukama no omHowleHue Ha oJusudeHmume Uuau
usnaauiaHemo

CrpraacHo cpoOIIIEHHE 3a CKAIOYEH OOAWTAIlMOHEH 3aeM, IIyOAmKyBaH B TP ¢ Homep
20210811081433, 3aeM’BT € OIPENEAEH 3a CPOK OT 9 (IeBET) TOAUHU C IIECTMECEYHU KyIIOHHU
MAAIAaHUS, HU3YHUCAEHM Ha 0as3aTa maaBalll AMXBEH IIPOIIEHT paBeH Ha cyMa OT 6-mMecedeH
EURIBOR + magbaBka ot 4.25 %, KaTo pasMepa Ha IBbAXKHMAaTa AUXBa HAMa ga ObAe IIo-
HUCBK OoT 3.50 %, npu AuxBeHa KOoHBeHIINs ISMA — peaseH Opoii AHU B epHOOa KbM peaseH
Opo#t muu B roguHata (Actual/365L, ISMA - Year).

[aTtuTe Ha AMXBEHHUTE IIAAlllaHUS ca, KakTo caeaBa: 04.02.2022 r., 04.08.2022 r.,
04.02.2023 r., 04.08.2023 r., 04.02.2024 r., 04.08.2024 r., 04.02.2025 r., 04.08.2025 r.,
04.02.2026 r., 04.08.2026 r., 04.02.2027 r., 04.08.2027 r., 04.02.2028 r., 04.08.2028 r.,
04.02.2029 r., 04.08.2029 r., 04.02.2030 r., 04.08.2030 r.

JlaTuTe Ha TAABHUYHUTE IIAAIllaHUS ca, KakTo caeasa: 04.02.2025 r., 04.08.2025 r.,
04.02.2026 r., 04.08.2026 r., 04.02.2027 r., 04.08.2027 r., 04.02.2028 r., 04.08.2028 r.,
04.02.2029 r., 04.08.2029 r., 04.02.2030 r., 04.08.2030 r.

2. Kv0e we ce mvpaysam yueHHuUme KHUXXa?

[IpoceKTHT 3a OOIyCKaHe Ha HacTodIlaTa eMucud obawranmu Ha ,CeaeHa XoaguHT"
Al mo THProBUd Ha PETYAUPAH Ila3ap UMa 3a IIeA PETHUCTPAllUs Ha obAuraliuuTe Ha EMuTeHTa
3a TBProBUs Ha opraHusupaHua or BPB peryanpan nasap — ,OcHoBeH nazap BSE, CermeHT
3a obAuraimu”.

3. Hma nu 2aparyust, c8bp3aHa ¢ yeHHume KHUXaA?

HuaBecTuTOpUTE TPAOBA Oa OBOAT HASICHO, Y€ OOAUTAIIMUTE OT HACTOSIIATA EMHCHS Ca
obesnieueHn 1o pema Ha 4a. 1003 ot 3IIIIIIK cBc 3acTpaxoBKa, CKAIOYEHA B II0A3a Ha
[OBEPEHHKA Ha 00AUTaIlOHEPHTE.

Ecmecmeo u obxeam Ha 20paHUUSIMA

CrpraacHo Pemrenne Ha U3BBHPEOHO 00OINIO ChOpaHHe Ha akilMoHepuTe Ha EMuTeHTa OT
28.07.2021 r., 3a obe3meuaBaHe B3eMaHHUATA Ha OOAMTAIlMOHEPHUTE II0 TAABHHIIATA Ha
0o0AMTAITMOHHHUS 3aeM C o00Illa HOMHHAAHAa CToOMHOCcT B pasmep Ha 20 000 000 asB.,
BKAIOYHTEAHO B CAy4YauTe Ha OoOsgBSIBaHe HA eMHCHATA 3a MPEACPOYHO HU3UCKyeMa, KaKTo U Ha
B3eMaHHUATa 332 BCUYKU IBbAXKHUMU BBPXY TAABHUIIATA AUXBU, EMUTEHTHT CKAIOYBA U IIOIbPKA
3aCTpaxoBKa Ha BCUYKH IIAAIIAHUS 110 OOAWTaIlOHHATA €MUCHS CPEeIly PUCK OT HelAalllaHe,
B moA3a Ha [loBepeHHKa Ha oOAWUTAIlMOHepHUTe II0 cMUCchAa Ha Komekca 3a 3acTpaxoBaHETO.
sCeaeHa Xoaguuar“ Al ckaroun cbe 3A ,Apmeert”, EUK 121076907, u nonabpka AOTOBOP 3a
3acTpaxoBka ,OOAMTAITMOHHH €MHUCHH~ Ha BCHYKH maamiaHus mo OOAMralimoHHATa €MUCHS
Cpellly pHCKa OT HeHaAalllaHe, B TIioa3a Ha JloBepeHuka Ha oOauranmoHepure (,ABB
HNuaBecturinn“ EOO/I) u Ha ObaurammoHepure 1o Emucusara kato 3acTpaxoBaHH, II0 CMUCHAA
Ha Komekca 3a 3acrpaxoBane. OOiiata arperaTHa CTOMHOCT Ha 3acTpaxoBaTeAHATa IIOAHIIA
BB3AM3a Ha 25 219 228.96 aea. [laraTa Ha CKAIOUBAaHE Ha 3acTpaxoBaTeAHATa IIOAUIIA €
04.08.2021 r. KpaiHHAT CpoK Ha 3acTpaxoBaTesHaTa rnoauiia € 19.09.2030 r.

Koii eapanmupa yeHHume KHUXXa:

3acTpaxoBaTeAHO AaKIMOHEPHO OPYKECTBO ,ApMmeell” e yupermeHo mpe3 1996 r. B
Penrybanka Brarapusa c pemenue Ha CouCKY TPaficKu ChbA 110 pupMeHo aeao 6148/1996 r.
Ipy=xecTBoTO € BrucaHo B Tbprockud peructsp ¢ EMK 121076907. CegaaunieTo 1 agpecsT
Ha ymnpaBaeHHe Ha [IpyxecrBoro ca B rp. Codwmuda, ya. ,Cr. Kapamxka” Ne 2. Teaedomn:
+359 2 981 13 40. EaexkTpoHHa cTpaHHNA: www.armeec.bg (MHGoOpMAaIIHaTa OT EAEKTPOHHATA
cTpaHUIla Ha 3acTpaxoBaTeasd He € JacT oT IIpocriekTa, 0OCBEH akKo U3pPHUYHO He € IIOCOYeHO, Ue
€ JacT, [IOCPEeACTBOM Iipenparka). UnentndukanuonHugT Ko Ha npaBHUdg cydekT (UKIIC) —
LEI kox uHa 3A/ ,Apmeert” e 549300YJSEYSOGWKSN48. C PaspemieHue 3a U3BBPIIBAHE Ha
3acTpaxoBaTeAaHa gedHocT Ne 7 ot 15 roHu 1998 r., uzmameHo or HalmoHaaHUS CBBET IIO

9
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3acTpaxoBaHe, 3A/l ApMeel] IloAydaBa IIpaBOTO Ja H3BBLPIIIBa 3acTpaxoBaTeAHa OEHHOCT B
obaacrra Ha o0mIOTO 3acrpaxoBaHe. 3A/ ,Apmeer” yIpaskHOBa AEHHOCTTA CH CBIAACHO
OBATApPCKOTO 3aKoHOoAAaTeACTBO. OCHOBHUSAT IIpeaMeT Ha gedHocT Ha 3AI ,Apmeert” e:
3acTpaxoBaTeAHa U IIpe3acTpaxoBaTeaHa AedHocT. KanutaasT Ha apyzxectsoro € 33 019 000
AeBa u e pasnpenescH B 330 190 Oposa 6e3HaAMYHH OMMEHHH aKI[UMH, BCAKA C HOMHHAaAHA
crotinoct 100 (cTo) AeBa.

Kakea e ocHosHama @UHAHCO8A UHGOPMAUUSL OMHOCHO JUUEMO 2apaHMUPAULO
UeHHuUme KHUKa

N3bpanata ¢uHaHCcOBa HHGOpPMAIlHMSA BKAIOYBA MJAHHH OT OJUTHPAHUTE TOMUIITHU
dunaHcoBu oTdyeTH Ha 3A ,Apmeerr” 3a 2019 r. u 2020 r. ¥ OT MEKAUHUS TEXHUIECKU OTYIET
Ha I'panTa kM 31.05.2020 r.

Omuem 3a doxooume

2020 r. 2019 r. | 31.05.2021 r. | 30.05.2020 r.

IIoka3zaTea \ Ilepuon OZuTHpaHH AaHHH

(xHA. AB.) HeoanTHpaHH NaHHH (XHA. AB.)

OneparuBHa 1nedasba/3aryba uan gpyr nomobeH
mokasaTea  3a  (PUHAHCOBUTE  PE3YATATH,
U3I0A3BAaH OT €MHUTEHTa BBB (PUHAHCOBUTE MY
OTYETH

7 429 5992 11 388 741

CuemosooeH baniamc

2020 r. 2019 r. | 31.05.2021 r. | 30.05.2020 r.

MoxasaTea \ Mepuoxn OOHTHPAHH AAaHHH HeoauTHpaHH NJaHHH

(xHA. AB.) (xua. a8.)

HetHu ¢puUHAHCOBH 3aIbAXKEHHUS (IBATOCPOUHH
3abAKEHUS] IIAIOC KPATKOCPOYHHU 3abASKEHUS 302 498 | 322277 317 144 333 190
MHUHYC DapUYHH CPEICTBA)

KoeduiimenT Ha 3aOABXKHIAOCT (CHBKYIIHH

3.4167 3.8652 3.1272 3.9366
IIaCHBH / CBBKYTIEH aKIIMOHEPEH KaIlIUTaA)

Omuem 3a napudyHume nomoyu

2020 r. 2019 r.
IokasaTea \ Ilepuoxn OaHTHPAaHH AJaHHH
(xHA. AB.)
HeTHu nmapuyHHU NOTOLH OT OIE€paTHBHA AeHHOCT 9 753 9115
HeTHHM mapuyHU IOTOLH OT WHBECTUIIMOHHA AeHHOCT 4 059 (53395)
HeTHU mapuyHU ITOTOIU OT (PUHAHCOBA AEHHOCT (9 830) (1 752)

OcHosHU pucKoge 30 AUUEemO 2apaHMUPaUL0 YyeHHUme KHUMKA:

Bacmpaxosamener puck: CrIIeCTBYBaHETO Ha HOB KOPOHABHPYC O€ IIOTBLPAECHO B
HavanroTo Ha 2020 r. 1 Ha 11.03.2020 r. CBeTOBHAaTA 34paBHA OPraHU3AlUS O0SIBU HAAMYHETO
Ha naHaeMud. B ycaoBudTa Ha IaHAEeMUs, MaKpPOWKOHOMHYECKUTE II0OKasaTeAH, KaKTo Ha
Pa3BUTHUTE UKOHOMUKH, TaKa U ¥ HaC oT4eToxa 3Ha4dYuTeAHO BaouiaBaHe. [Ipe3 2020 r. BBIT na
Brarapusa ciaga ¢ 4.2% Ha roagumHa 0a3a. CpegHuar crian 3a EBponetickusa cpro3 3a 2020 r.
€ Ha CBIUIOTO HUBO. BBIpeky KpH3aTa 3acTpaxoBaTEeAHUST CEKTOP YV Hac ce pa3BUBa HOPMaAHO
ropangy caabara 3aCT’hIIEHOCT Ha 3APaBHUTE 3aCTPAXOBKH, KOUTO OHMXa OTYEAH CEPHO3€H PBCT
B HUBaTa Ha IIEeTUMOCT, B YCAOBHATA Ha I[aHAeMHS. Bbopekn mnanzeMusaTa oOMIOTO
3acTpaxoBaHE Ce pa3BHUBa CTAOMAHO U JOPU AEKO yBeAWYaBa CTOHHOCTTA HA PeaAU3UpPaHUd
npemueH npuxon. Ilo mamuu or K®H mnpes 2020 r. obmmsa mpeMHEH IPUXON OT OBArapCKH
3acrpaxoBarean e 2 438 730 350 aB., karo oruuta pBCT OT 1.06% Ha roammHa Oaza. 3a
nepuonga 01.01.2021 r. mo 31.05.2021 r., orHoBOo mo maHHU Ha K®PH, peaamsupaHuar
npemueH npuxon e 1 088 019 666 aB.
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Iasaper puck: Bcudru ThpryeMu (PUHAHCOBU MHCTPYMEHTH Ca M3A0KEHH Ha TazapeH
PHCK, KOMTO TIpEeACTaBASBa PUCKELT OT IIOBHUIIIABAHE WAM HAMaAsBaHE Ha TAXHATa I1a3apHa
CTOMHOCT B CA€ACTBUE Ha OBOEIM NOPOMEHH B HasapHUTEe YycAOBHS. PHUHAHCOBHUTE
WHCTPYMEHTH Ce€ OIlEHABAT II0 CIIPABEIAMBA CTOMHOCT M BCHUYKU IIPOMEHH B IMIa3apHUTE
YCAOBHA ce oTpasdBaT AupeKTHo B OTyeTa 3a BceoOXBaTHUA nOoxoAd. l[IpuTekaBaHUTE OT
OPY?KEeCTBOTO (PUHAHCOBU HHCTPYMEHTH C€ VIPaBAABAT, OTYHUTAHKH IIPOMEHAIIIUTE Ce
ra3apHU YCAOBHsI. 3a TEpHoaa OT Ch3[IAaBaHE HAa JPYXKECTBOTO [0 Kpas Ha IOCAeIHATA IThbAHA
prHaHCOBa TOAWHA, INPEABUI XapaKTepa, CTPYKTypaTa W obemMa Ha HWHBECTHUIIUUTE, HE €
IIpelleHeHO KaTO HeOOX0AUMO U 1IeAeCHO0OPa3HO U3BBPIIBAHETO HA XeXKHUpPaHe Ha PUCKA.

3. Kou ca ocHosHuUmMe puckoge, xapaxmepHU 3a YyeHHUmMe KHUXXa?

PuckoBeTe, CBBpP3aHU C HWHBECTUpPaHeTO B obauramuu Ha ,,Ceaena Xoamuar“ Al ca
PUCK, CBBpP3aH C IAAIlllaHETO Ha IaAaBamia (HepUKCHpaHa) AUXBa II0 €MHCHUATA, PUCK OT
€BEeHTyaAHa HEBB3MOXKHOCT OT CTpaHa Ha EMUTEHTA A4 U3BBPIIU IIAAIIaHUATA 10 TAaBHHUILIATA
U/UAU AMXBHUTE II0 OOAHTAIIMUTE;, PUCK OT €BEHTyaAHa MpPEeACPOYHa H3UCKYEeMOCT Ha
OOAMTAITMOHHHS 3a€M, KaKTO M OT MPEeACPOYHO T[oracdBaHe Ha 3abAKEHHUSTA II0
OOAMTAIIMOHHUS 3aeM 110 MHUIMATHBA Ha EMuUTeHTa; AMKBHAEH PHCK; ; PEUMHBECTHIIMOHEH
PHUCK; BaAyTe€H PHUCK; HMH(MAAIIMOHEH PHUCK; PHUCK OT IPOMSHA B apaMeTpUTe Ha eMHCHUsTa
obAMTallMN; PHCKOBE 3a o0AWTAIlMOHEPUTE IIPHU HEUII'bAHEHHE Ha Kaay3a/u  oT
3acTpaxoBaTeAHaTa IIOAWIlA OT CTpaHa Ha EMHUTEHTa M HpPHU HelAalllaHe Ha 3acTpaxoBaTEAHO
o0e3IIeTeHre OT CTPaHa Ha 3aCTPaxoBaTeEAs.

ObAurauuTe He ca MOAXOASINA MHBECTUIIUS 34 HEOITUTHHN UHBECTHTOPH.

Paszzea I' - OcHOBHA HH(pOpMAaUUA 3a NYOAHYHOTO NpeAAaraHe Ha LEHHH KHHIKA
H/HAH DJONyCKaHETO O T'bProOBHSA Ha PeryAHpaH masap

ITpu kaxeu ycnosust U No KaK®se epaguk moza 0a UHBeCMUPAM 8 me3U YeHHU KHUKA?P

ObauranuuTe ca eMUTHPAHU IIPU YCAOBUATA HA YaCTHO IIPEJAaraHe U 3a TAX Ce
M3KUCKBa MOIIyCKaHe 0 THhProBHS Ha BTOPWYEH Iazap. [IpmmoOmBaHeTO Ha OOAWTaIlMM MOXKE
a Ce OCBIIECTBU OT MPUTEXKATEAUTE Ha OOAUTAIIUM CAE€M KATo Te OhIaT PEeTUCTPUpPaHU 3a
Thproeud Ha OcHoBHUS Nazap Ha B®B. [larata Ha OOIIyCcKaHETO OO THProBUS Ha peTryAHpaH
nazap Ha HACTOdIIlaTa eMUCHS OOAWUTAIINY He MOAAEXKH Ha IIyOANYHO 00sBaABaHe oT EmMureHTa,
HO 1Ie OBbme obsBeHa or BB, caexm B3emMaHe Ha CBLOTBETHOTO pelueHue oT CbBera Ha
aupektTopuTe Ha Bopcara. Hama ompeneseH maaH 3a pasnpeaescHre Ha IEeHHUTE KHIKa Ha
OTIAEAHU TPYIH MOTEHIIMAaAHU HHBecTUTOpU. KoprnopaTwBHHUTE OOAWUTAIIMH OT HACTOAIIATA
€eMHCHUS Ce TIIpegaaraT 3a BTOPUYHA THPrOBHS Ha BCHYKU 3aWHTEPECOBAaHU AHUIlAa 0e3
OrpaHUYEHHUd, CbIAACHO ITpaBUAHHKA Ha B®BE. OO6iara CTOMHOCT Ha pPa3XOAUTe CBBP3aHHU C
YaCTHOTO IIpeliaaraHe U Te3H, CBBbP3aHU C AOIIyCKaHe OO0 THProBUA Ha peryAupaH Iazap Ha
IIEHHU KHIKA Ha HACTOLIIATa eMUCHUd OOAHMTallMU ce odakBa Aa opae 33 346 aB. uau 1.6673
AB. Ha obOamranud. Pasxomure oTHeceHUH KBM 0OIIHMsS pa3Mep Ha emucudaTra orT 20 MAH. AB.
npeacraBagBa 0.17 %. [Ipum THproBus C IeHHU KHMXKa Ha peryAupaH [asap, KakBaTo €
HacTosIllaTa €MHUCHS OOAMTralluyd, HHBECTUTOPHUTE MIBAXKAT TAKCH/KOMHCHUOHHU CBTAACHO
TapudaTta Ha CHOTBETHHsd, U30paH OT TAX WHBECTUIIMOHEH IOCPEAHUK, Tapudarta Ha BDB u
Tapudara Ha [[/l. EMUTEHTHT He € IPEeABUIUA CHEIU(PUIHN Pa3Xoqu, KOUTO Oa ObAAaT TTOETH
OT UHBECTUTOPUTE.

Koe e nuyemo, Koemo ucka donyckaHe Ha UeHHU KHU>Ka 00 mbp2osus?

NHBeCTUIIMOHEH TIOCpenHUK ,Peaa Punanc AJl, AHMIEH3UpPAH WHBECTUIIMOHEH
nocpenHuk c peuteHue No 77-HITI or 04.09.1998 r. Ha [IppKaBHaATa KOMUCHL II0 II€HHU
kHUKa U Pemenwme No 301-UI1/27.04.2006 r. Ha Komucmsara 3a (pUHaAHCOB HaA30p,
perucrpupano B Teproscku peructrbp, EMK 121746470, o d.x. Ne 2265/2000 r. - 310,
agpec Ha ynpaBaeHue: rp. Bapna, k.K. CB. CB. KoHcranTuH u Eaena, AnMUHHCTpaTUBHA
crpazia, IpeacraBagBaHo OT [IparaH AHreAoB [IparaHoB - U3I'BAHUTEAEH AupekTop u lBeanHa
KvHauena Illaban — IpoKypHCT.

3awio e coecmaseH mo3u IIpocnekm?
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Hacrosamnusa IlpocnekT e 3a AOIIyCKaHe [0 THProBUS Ha peryAupaH Iiazap Ha eMHCUs
20 000 obamrammu Ha ,CeaeHa Xoaguur“ A/l, emuTupaHu, ceraacHo pemreHume Ha OCA ot
28.07.2021 r.

H3snonszeaHe u npozHo3HA HEMHA CMOUHOCM HA NOCMbNIEHUSMA!

KoprioparuBuure obaurammu Ha ,Ceaena Xoamguur® A/l 0sxa OPEOAOKEHH 3a
IbpBOHAYAAHA HpoAaXk0a Ha OMNpPEeOeAeHH WHBECTHUTOPU — He moBede oT 149 auna, npu
YCAOBHATA Ha HENYOAMYHO (YAaCTHO) mpemaaraHe. HacTodIinoTo mpemaaraHe ce HU3BBPIIBA C
IIEA Ja C€ OCHUIYPH BB3MOZKHOCT 3a BTOPHUYHA Thproeud Ha b®PDB, Koaro ga mo3sBoau OOCTBII
IO TO-IINPOK KPBI IMOTEHIIMAaAHU HWHBECTUTOPU UM naa (opMHpa [aszapHa CToOHHOCT Ha
LEeHHUTEe KHUXKA.

Hpy=xecTBoTO € peasusupaso 19 749 xwua. AB. or HabpaHUA OOAWTAIIMOHHUS 3a€M B
pa3mep Ha 20 000 xuA. AB., B CAEJHUTE HAIIPAaBACHHUL, CbI'AACHO 3aA0KEHUTE 1ieAu B Perenue
Ha U3BBHpeOHO 0o0IIo chbOpaHue Ha akimoHeputre Ha ,CeaeHa Xoamuur“ A/l ot 28.07.2021 r.
3a U31aBaHETO MY:

e 873 XuA. AB. 3a pa3BUTHE Ha TrpyHaTa Ha eMUTEHTa 4Ype3 NPpUA00UBaHUA HA
OSAOBU y4acTHUd B KalluTasa Ha KOMIAHUU OT Pa3HOOOpa3HU UKOHOMHYECKU
CEeKTOpH, 3a IogobpsiBaHe Ha (PUHAHCOBUTE pPE3yATATH Ha XOAJUHTOBaTa
CTPYKTYPa;

e 1752 xua. AB. 3a mopTge¥AHM HWHBECTHIIMM B [OJAOBH Y4YacTHS, C IIEA
nonobpaBaHe Ha (PUHAHCOBUA PE3yATAT HA XOAIWHTOBOTO [OPYKECTBO Ype3
Oboera mperrpoaazkoa;

e 10763 xua. AB. 3a npuaoOuBaHe Ha APyrH (PUHAHCOBU HWHCTPYMEHTHU U
aKTHBH, 3a MNomoOpdBaHe Ha (UHAHCOBUA PE3yATAT HAa XOAIHHTOBOTO
OPYZKECTBO B I'bATOCPOYEH IIAAH;

e 5634 xXuA. AB. 3a IoracgBaHe Ha 3aIbAXKEHHd Ha XOAOUHTOBOTO OPYKECTBO
WAV Ha HETOBU IBIIEPHU APYKECTBA;

e 727 XHA. AB. 3a OCUTypdBaHE Ha 3aCTPaxOBaTEAHO MOKPUTHE Ha eMHCHITa
obauraiuu 1o peaa Ha 4a. 1003 ot 3IITILK.

Pazaukara [0 pasMepa Ha eMHCHUATA € HaAWYHa 110 6aHKOBU CMETKH Ha APYKECTBOTO.
He ce oyakBaT HOBU HOCTBHIAEHUS B APYKECTBOTO CAE PETHCTPHUPAHETO Ha OOAUTAIIMUTE 34
BTOPHYHA THPrOBUSI.

Hnourxayus oanu npednazaHemo e npedmem HA CnopasymeHue 3a noemaHe 863 0CHO8A
Ha mebp0 aH2A KUMEHM, KAMO ce NOCOUB8A 8CSKA HENOKpUmMa uacm:

EMHTEHTHT He € CKAI0YBaA CIIopa3dyMeHHe 3a [IoeMaHe Ha eMHCHUATa OOAUTAIINH.

ITocousare Ha Hali-cbuiecmeeHume KOHGPAUKMU HA UHMepecu, Ce8bp3aHu C
npeodsazaHemo usiu 0onycKkaHemo 00 Mmbp2o8ust:

Ha ,Ceaena Xoaguur“ A/l He ca U3BECTHU ITIOTEHIIMAAHU KOH(PAUKTH Ha UHTEPECU UAU
BB3HHUKHAAM TaKHBa II0 IIOBOJ H3IIbAHEHHE Ha 3aIbAXKeHHdarTa Ha daeHoBere Ha C/I Ha
Jpy>KecTBOTO U TEXHUTE YaCTHHU HUAU OPYTH UHTEPECH.

To3u IIpocrieKT € M3roTBEH EAMHCTBEHO B HMHTEPEC Ha HHBECTHUTOPUTE, 3alluCaAH
obAauTaliiu B TIpolleca Ha eMHTHpaHe Ha obAuranuoHHus 3aeM. CuwuTa ce, dUe cAeq
MOIyCKAaHETO Ha O0AMTAIIMUTE OO THProBHUsSI HA PETYAUpPAH Iazap ILIe ce Homo0pH TaxHaTa
o0I11a AMKBH/IHOCT.

II. PHCKOBH ®AKTOPH

CucmemamuuHu puckoee - tmaHgemuara ot COVID-19; puck ot 3abaBeH
HUKOHOMMWYECKHU PACTEXK; IIOAUTHUYECKHU PHCK; KPEOAUTEH PHCK; BAaAYTEH PHCK, I/IHCbAaLII/IOHeH
PHCK; pUCK OT 0e3paboTHila; PHUCK, CBBP3aH C HeOAATOTIPUATHH HM3MEHEHHsS Ha Ma3apHHTE
AUXBEHU HUBA,; PUCK OT H66AaI‘OHpI/I${THI/I IIPOMEHU B JaHBYHHUTE U APYIU 3aKOHHU.

ITanoemuama om COVID-19

K®M marata Ha H3roTBIHE Ha TO3U [IpOCHEKT, OCHOBEH PUCKOB (PAKTOP 3a BCEKH
Ou3HeC M 3a BCIKa WKOHOMHUKA NpoabAXKaBa nga e naHgemuara ot COVID-19. Tlpes
IIOCAEOHUTE CEIMUIIN, CA€M Kpasl Ha A€THHS CE30H, C€ PEerucTpupaT IIOBUILIABAIIM CE CAydaU
Ha 3apa3eHuTe TIpaxKIaHUW B CcTpaHaTa. 3apaBHaTa CHCTEMa HW3NUTBa TPYAHOCT IIpHU
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CIIpaBAHETO C MaHAEeMHATa MIOpPaau OTrpPaHUYEeHUS OpolM MecTa M 3aIrbAHEHHS KallallUTeT B
CIIEIITHAAU3UPAHUTE KOBUI OTIAEACHUA B OOAHUIIMTE, KAKTO M OT AOCTATBhUYEH MEIUIIMHCKU
IIepCcoOHaA, KOUTO fa r'u o0cAyKBa. Bbrarapud e Ha eHO OT MOCAeHUTE MecTa B EBporma o maa
Ha BaKCHHUPAHOTO HaCEA€HUEe, KOeTO MNOITbAHUTEAHO YTEeXKHsBa afleKBaTHaTa peaklud Ha
3ApaBHUTE BAACTHU Y HACc B IIOCOKa IIPEBEHIUS CPELly TEXKKO IIpoTHYaHe Ha 3apaszara. Tasu
CUTyalld XapaKTepHu3nupa ernuaeMHeoAOTHYHaTa 00CTaHOBKA B CTpaHaTa C yBEeANYaBalIlULT Ce
Opoil Ha TpPHUETHUTE B MHTEH3UBHH OTIEACHUSA Ha CIEIMaAU3HUpPaAHUTE A€UYeOHU 3aBElleHUd U
BHCOKOTO HHBO Ha IIOYMHaAW OOAHM, KaTO MIPOIIEHT OT HACEAEHHETO, CIPAMO OPYTUTE
eBpoIrieficku cTpaHu. OuakBaHHATa Ha 3ApaBHUTE CIEIMAANCTH ca B pPe3yATaT Ha
HACTBIIBAHETO Ha 3HWMHHS CE30H U CBBP3aHUTE C HET0 PECIHPATOPHU 3aboAgBaHUA Oa
[OBeaaT 40 IO-BHCOK PBCT Ha 3aboasgeMocTa U KOHKpeTHO COVID-19 cayuaute. ToBa oT cBos
CTpaHa IIle IIpeaU3BHUKAa PEakKIUs BBHB BAACTHUTE, KOUTO C IleA HaMaAssgHE Ha HaTHCKa BBPXY
3ApaBHATa CUCTEMa OTHOBO [a ca IIPUHYAEHU a BbBEXKIAT PECTPUKTHUBHU MEpPKU. Brrpeky,
Jye He Ce OYakKBa [a ce IIpuberHe [0 HOBO 3aTBapsgHe Ha I'pagoBe, KAaKTO IIPe3 IIPOAETTa Ha
2020 r. ce oyakBa MHOXKECTBO KOMIIAHUU Aa ObOAT 3aCeTHATH OT HOBUTE MEPKHU.

Cbc 3amoBen Ha MUHHCTHpPa Ha 3apaBeonasBaHeTo oT 19.10.2021 r. or 00.00 gaca Ha
21 OKTOMBPHU BAH3a B CHAA PELIEHHUETO 3a BCUYKU AeHHOCTU Ha 3aKPUTO A CE U3UCKBA ,,3€A€H
ceptudukat”. Bcuuku meHHOCTH, KOUTO Ce€ HU3BBPIIBAT Ha 3aKPUTO, TpsabBa ma Obaatr
OPOBEXKIAHU IIPH M3UCKBAHETO IIOCETUTEANTE/yYacCTHUIIUTE [a IIPEOoCTaBdaT ,3€AE€H
cepruduUKaT® 3a BaKCHHAIUS, 32 IIpeboreayBaHe, MAU 3a HETaTUBEH PE3yATaT OT U3CAEIBAHE
3a COVID-19, a opraHH3aTOpPUTE CA€ABa [Ja OCHUTypdT KOHTPOA Ha BXoJa Ha
obeKTa/MeponpHUATHETO 3a IpoBepKara Ha ceprudurarure. Mgapkara ce oTHacda 3a
IIOCEIlIEHUs B 3aBEeACHUATA 3a XpaHeHe W pPa3BAE€UYEHUs, KUHA, TeaTpH, (PUTHECH, CIIOPTHH
3aAu, THProBCKU 00ekTH Han 300 KB. M., C U3KAIOUEHHE HA XPAHUTEAHH Mara3vHH, OAHKOBH
WMHCTUTYLIMM U amTeku. [lo oTHomIeHWe Ha obpazoBaTeaHaTa CHCTeMa Ce IIpeIBHKIA
OpEeMUHAaBaHETO B OOy4YeHHe B EAEKTPOHHA Cpeaa OT Pas3CTOosSHHE aa € OOBBp3aHo ¢ 14-
MHeBHATa 3a00A€BaE€MOCT Ha HHUBO OOIIIMHA.

Criope; eceHHaTa MaKpPOMKOHOMHYECKa IIPOTHO3a HAa MHHHCTEPCTBO Ha (PHUHAHCUTE
MHOI'O CHAHATa YeTBBPTAa BbAHA Ha pas3lpocTpaHEeHHe Ha KOPOHABHpPyCa B CTpaHaTa IIpe3
eceHHUTe Mecenu Ha 2021 r. ce o4akBa [a IIOBAMHIE HEraTHBHO Ha 3aCETHATUTE CEKTOPHU OT
chepara Ha ycayrutTe. CpemaHOTOOWIITHUAT Opoil Ha 3aeTUTEe B IIPOrHO3aTa Ce odYakBa Oa
Hamasee ¢ 0.1% 3a 2021 r., gokaTo B HpegUIIHATA MPOTHO3a OYaKBaHETO Oe 3a pacTeXk OT
0.1%. o xpasgd Ha MOPOTHO3HUS XOPHU3OHT C€ OYaKBa YCKOpsSIBaHE Ha pPbCTa Ha 3aE€TUTE,
00yCAOBEHO OCHOBHO OT IIPE€YCTAHOBSBAaHE Ha HeraTHBHOTO BAaugHue Ha COVID-19 BBpXYy
UKOHOMUKATa U OT edeKTure oT HalmoHaaHUs TIAaH 3a BB3CTAHOBABAHE U YCTOMYHBOCT
(HIIBY) Ha Brarapuga BbpxXy 3aeTocTTa U Oe3paboruilata B cTpaHara.

EdexTrT Ha nanmeMudaTa BBPXY PA3AHYHHUTE ABPXKABU U PETHOHU HE € €qHAKBB, HO
HaBCAKBIE Ce HabAloaBa OTPOMEH CIal Ha HMKOHOMHYECKaTa aKTUBHOCT U 3aE€TOCTTa U
HOBUIIEH PUCK OT IEPMAaHEHTHO 3aTBapsiHe U (PAAUTH Ha PA3AUYHU OU3HECH.

[IpombakaBaiara mnangemuda Ha COVID-19 mMoxke ga wMa BUOUM HeOAATrOmpUSITEH
edekT BBpxXy AetiHocTTa Ha EMutenTa. [Ipu e3keHEBHOTO PETUCTPUpPAHE HAa XUAIOU CAydaU B
cTpaHarTa, 3a00ATBaHETO UAW HAaAaraHETO Ha KapaHTHHA Ha CAyKUTeAuTe Ha EmuTeHTa, MOXKe
Oa HaMaAu BB3MOXKHOCTTA [a H3IIBbAHABAT 3aIbAXKEHUdATa CH, UAU [a 9 BB3IpendrcTBa
U3IIA0. PasmpocTpaHeHue Ha 3a00AIBAHETO UAM HasaraHeTO HA KapaHTHHA Ha KAHEHTUTE Ha
[pyXecTBOTO OT Opyra cTpaHa, MOXe [Aa II0BAWsSe HEraTUBHO Ha TeXHUTE OOXOAUW U Ha
duszngeckaTa u (pakKTHUIECKATa UM CIIOCOOHOCT [a IIoracaBaT CBOUTE AOTOBOPHHU 3aIbAYKEHUS.
B cmmioro BpeMme edekTa Ha OaHAeMHdATa H3passgBallla Ceé BBHB BAOIIEHU HKOHOMUYECKU
YCAOBHS B CTpaHaTa M II0 CBeTa MOXKE Oa A0BeAe A0 HOB CIIaJ Ha CBETOBHUTE (PUHAHCOBU
nasapu, Hali-Bede Ha KOMIIAHHUHUTE IIPSIKO 3acCerHaTH OT Kpui3aTra — Te3U CBBP3aHU C
TYPUCTUYECKUTE YCAYTH, PECTOPAHTHOPKHUAT OU3HEC, ETHUYECKUTE MPEBO3U U APYTU, UHUETO
BBCTAHOBSBaHe U obuuaiiHa AeHHOCT ce oYakBa [a Ce BB3CTAHOBHU Ipe3 caemBarnata 2022 r.
Ha HUBa O0AM3KH 10 obuuaiinute. KaTto HOMbAHUTEAHA CITUpadYKa 3a UKOHOMHYeKaTa AeHHOCT
ca TIOBHUILIEHUTE IIeHW Ha €HEepPruHHUTEe PEeCypCHH, CBIIO U BHCOKAaTa IleHa U 3aTpydHEHUTE
OOCTaBKU Ha KOHTEpPHEMHUS MOPCKH TPAHCHOPT IIOCTABLAIIM II0J CEPHUO3HU H3MHUTAHUMI
obuyaiiHaTa OeHHOCT HA BUCOK [ASA KOMIIAHHUH OT PA3AUYHU IIPOU3BOACTBEHU CEKTOPHU KAKTO
B EBpomna, Taka u B ocTraHaAus CBST.

Puck om 3abaeeH UKOHOMUUECKU pacmex
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OO0IIoTO THPCEHE HAa IIPOAYKTHUTE U YCAYTHUTE IIPENOCTaBAHU OT EMuTeHTa Cce BAWsge OT
Pa3AMYHH MaKpPOHMKOHOMHYECKH (aKTOpPH M TEHIOEHIINM, BKAIOYHTEAHO, HO HE CaMoO OT
peliecus, THProBCKU Oapuepu, BAAYTHH U3MEHEHUs, HH(AALIN, AedAallua U APYyTH (PaKTopH,
BAHUSIEIIN BBPXY IIOKyaTeAHATa CIIOCOOHOCT Ha IIOTpe0HTeANTe W MHBECTHIIMOHHUTE IIAAHOBE
Ha KoMraHuute. EnHo 3abaBaHe Ha MKOHOMHKaTa Ha EBpomeifickus cbio3 u Bwarapusa uau
BCSKa Apyra HECUTYPHOCT II0 OTHOLIEHHE Ha MKOHOMUYECKOTO pa3sBHTHE MoraT Aa HalpaBaT
rnorpebureanTe 1 OM3HEC OpPraHU3allMNTE IIPEAIIa3AHBH U TOBA A CE OTPas3H Ha JKEAaHHETO U
BB3MOXKHOCTHUTE UM [a U3II0A3BaT yCAyTUTe Ha [IpyKecTBOTO.

HUxoHoMHuecKaTa KpHu3a cBbp3aHa ¢ nanaemudara or COVID-19 poBeme Oo pd3KO
CBHBaHe KaKTO Ha HKOHOMHKHUTE Ha Pa3BUTHUTE 3allaJHOEBPOIIEHCKH CTpaHH, TakKa M Ha
Obarapckata uKoHoMUKa. Caen otdereHud mnpe3 2020 r. ciag B OpyTHHUS BBTPEIIEH IIPOAYKT
Ha bBrparapua ot 4.2%, B eceHHaTta (aKTyaAu3VWpaHa) HWKOHOMMYECKa IIPOTHO3a Ha
MunncrepcTBo Ha (PUHAHCHUTE CE€ OT4YHTa, dYe 3arnodHasaTta npe3 2021 r. OaarompusarHa
TEeHAEHIIUS Ha BH3CTAHOBsSIBaHe Ha TAob0asHATa UKOHOMHKA W Ha Tas3u Ha EC 111e mpoabAXKU U
npe3 caeaBarmara 2022 roanmHa. C  u3yepriBaHe Ha  [IOAOXKUTEAHUS e(eKT OT
BB3CTAHOBSIBAHETO, KAKTO U C OpaHHUYaBaHEeTO Ha (PUCKAAHUTE CTUMYAU U IIpeMUHaBaHe KbM
nporec Ha pUCKasHa KOHCOAWJAIHS Ce O4aKBa MKOHOMHUYECKHTE pacTeku Ha cBetra u EC ga
ce 3a0aBAT OO0 Kpasd Ha TPOTHO3HUSA XOPHU30HT mpe3 2024 r. ¥ ma ca U3MEPUMH C TEXHUTE
JUBATOCPOYHHU CTOHHOCTH. [JOIIyCKaHeTO Ha H3TOTBHAMTE IIPOTHO3aTa €, Ye HU3IIbAHEHHEeTO Ha
Harmonaanuga naaH 3a Bb3cTaHOBABaHe U ycroduumboct (HIIBY) ma Bbarapus mie 3aroune
npe3 2022 r. U3mrbAHEHHETO Ha IAaHA II1€ YCKOPH MKOHOMHYECKHS PaCTeX IIPH paBHHU APYTH
ycAOBUSI. 3HAYUTEAHHUTE MHBECTHUIUH IIle YyBEeAMUaT HapacTBAHETO Ha IIPOU3BOANUTEAHOCTTA B
HMKOHOMUKATa U PECHEKTHBHO Ha TOXOLUTE.

Criopen mporHoszaTa Ha MHWHHCTEPCTBOTO AMHaMHUKaTa Ha MEXIYHAPOAHUTE IIEHH Ha
CYPOBUHHTE [OBAHSIXa 3a IIOBUIIIABAHETO HAa OIlEHKAaTa 3a HHQAAIIHATA B CTpaHaTa, KOeTo €
CAE€NCTBHE OT €HEepruviHUTEe IeHH Ha cypoBuHHTe. [Jo Kpag Ha 2021 r. Te HOporHosupar
yckopeHue Ha uH(aanugara no 4.5%, a cpemHoromumrHata WHQAAUA Cce OodakBaT naa Opae
2.4%. Bpopeku KopeKIudaTa B IIOCOKa Harope CIpsaMoO IIpeaxoaHaTa IIPOoTrHO3a, ca 3alla3yAU
O4YaKBaHHATA, dye HHpAauara B Kpadg Ha 2022 r. me 0bae mo-aHucka ot 2021 r., a UMEHHO
3.1%. ToBa 1m1e ce peaausupa II0 AMHHUA Ha [OIIyCKaHETO, 4dYe BHCOKOTO pPaBHUIIE Ha
MEeXKIyHAapOAHUTE IIEHU Ha €HepruiHUTE CTOKHU IIIe Ce 3alas3y caMo OO0 II'bPBOTO TPHUMeEcedre
Ha cAeaBalllaTa oLUHA, CAEM KOEeTO Ille ce IMoHMKH. CpenHoroguIiHaTa HHpaaudg 3a 2022 r.
ce mporHosupa aa owae 4.2%. [IpombakaBaHe Ha HPOOAEMUTE IO KAHAAUTE HA OCTABKH U
npes3 2022 r. Morat a ce oTpasdaT B OoTAaraHe Ha HOPBHUKUTE 34 CAEABAIIU IIEPUOAUN HAU JAOPU
B TpalHO IIOHMXKaBaHe Ha BBHIIHOTO TbpceHe. ToBa, cHopen €eKCIepTHUTE, HN3TOTBUAU
IIporHo3ara Iie MMa OTPHUIIATEeAHO BB3AeHCTBHE OCHOBHO BBPXY €KCIIOPTHO OpPHUEHTUPAHUTE
OTpPAaCAH.

Ionumuuecku puck

ToBa e pHUCKBT, HPOHU3THUAI OT IIOAUTHYECKHUTE IIPOlleCH B CTpaHaTa — PUCK OT
HOAUTHYECKA [ecTabuAn3anus, NPOMEHH B YIPaABAECHHUETO, B 3aKOHOJATEAHATA IIOAUTHKA,
HMKOHOMHYEcCKaTa IIOAUTHKA, [AaHbuHaTa cucreMa. I[IOAUTHYECKHAT PHCK € B IIpsKa
3aBHUCHMOCT OT BEPOSTHOCTTA 3a HIPOMEHH B HeOAarompHsTHA II0OCOKa Ha BojaeHaTa OT
HIPaBUTEACTBOTO IIOAUTHKA. B pesyaTaT OM BB3HHKHAaAa OIACHOCT OT HETaTUBHU IIPOMEHU B
Ou3HeC KauMaTa.

YcnentHoro uHTerpupaHe Ha broparapusa B EC 3aBUCH OT IHOAUTHYECKaTa BOAS 3a
IpombAKaBaHe Ha pedopMuTe B cbaebHaTta cHCTeMa, 34paBeona3BaHETO, IIEHCHOHHO-
OCUTypUTEAHaATa CUCTeMa U Ap. BB3MOXKHOCTTa IPaBUTEACTBOTO Ja IIpeAllpueMe Hee(pHUKaCcHU
3aKOHOJATEAHH MEPKH OKa3Ba He0AarompUsaTHO BB3AECHCTBHE BBPXY HWKOHOMHYECKATa
cTabUAHOCT Ha crTpaHaTta. VKOHOMHYECKHAT pacTek 3aBHCH OT IPoAbAXKABAHE HA
MKOHOMUYECKUTE pPepOpMU U IIpHAaraHe Ha A00OpH MasapHH U YIPABACHCKU IIPAKTHKH.
CriocoGHOCTTa Ha IIPABUTEACTBOTO M4 IIPOBEXKIA ITOAUTHKH HacChpYaBaIllld UKOHOMHYECKUS
pacTrexk 3aBHCH, KAKTO OT IapAaMeHTapHaTa U O0IllecTBeHAa MOAKpeINa 3a Te3W MEPKH, TaKa U
oT IpodpecruoHaAHATa KOMIIETEHTHOCT Ha YA€HOBeTe Ha KabuHeTa.

Caen nmeceTraeTHe Ha CTAOHMAEH ITOAHUTHYECKHAT KAMMAT B Brearapus mpes 2020 r. ce
IOPOAY 3HAYUTEAHO HAIIpeXKeHHe B OOILIECTBOTO II0 OTHOIIIEHHE Ha YIPaBASIBAILIOTO CTpaHaTa
MHO3HWHCTBO. BBIIpeku nmporecTuTe NpaBUTEACTBOTO He II0/Iafle OCTaBKa, a €INHCTBEHO B HETO
0sxa HalpaBeHU HAIKOU IIEPCOHAAHU IIPOMEHU [I0 3aBBPIIBAHETO Ha I'TbAHUA MaHAaT Ha 44-To
Haponuo cvbpanue. Ilpe3 uammHasata 2021 r. 6gxa mpoBedeHU peaoBHH nu300pu 3a 45 -To
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Hapoauo crOpanue. T.Hap. mapTuy Ha npoMgHaTa obade He ycIsxa ga chopMupaT paboTenio
IIPaBUTEACTBO H CE€ CTHIHA [0 HOBH H300pH 3a HAPOOHU IIpeAcTaBHUTeAM Ipe3 roanm 2021 r.,
KaToO pe3yATaThT OTHOBO MOBEAE A0 ITapAaMeHTapaHa KpH3a U HacpodBaHE Ha TaKHBa 3a
TpetH 110 pex 3a 2021 r. Tasu moanTHIecKa HeCTaOMAHOCT BUHATH BOOU [0 HECHUTYPHOCT Cper
HaceAeHHeTOo U Ou3Heca.

Caen mpoBenenute mmpe3 M. HoeMBpHu 2021 1. pexoBHH n300opu 3a Hapoaso crbpanue u
3a npe3uneHT Ha Perrybamka Brarapus, oTHOBO Hamalle HapTHs ¢ Hy:XKHHS Opoll memyraty,
KOATO caMa [a MOxKe Oa copMHpa IIpaBHUTEACTBO. B pesyaraT Ha BOAEHHTE IIPETOBOPH,
WHUIIMUPAHU OT CIleYeArAaTa Hai-roadM Opoi MecTta B IIapAaMeHTa HOBa IIapTHMA
JllpoabakaBaMe IpoMdaHaTa“ Ha OuBmIHTe cAyKeObHH MuHHCTpu Kupna IletkoB m AceH
BacuaeB 6ellle IIOCTHUTHATO IOAUTHYECKO CBrAacHe C IIOAIIMCBAHETO Ha CIOpa3yMeHHe 3a
CBHBMECTHO YIIPaBACHHE C KOAAWIIMOHHHUTE UM IIapTHBOPH M 0Oe M3ABYEHO PEIOBHO AeHCTBAIIO
IIPaBUTEACTBO. BrIpekn dye MHoronapTHiHaTa KOAAWIIHS B OIIPENEACH eTall B ObIelne MoxKe
[la ce OKazKe HecTabHAHA, He ce IIpeAliosaraT 'OAEMH PHCKOBE 3a HKOHOMHYeCKaTa IIOAUTHKA
HAM 3a aHTaKuMeHTa Ha Bearapua kem EC.

Kpeoumen puck

KpenuTHuar puUCK 3a obpKaBaTa € CBBpP3aH CBhC CIOCOOHOCTTA Ha abpiKaBaTa [aa
roracsiBa PeIoBHO 3abAXKEHHUATA CU. B ToBa oTHOIIIEHHE BhArapus MOCTOSHHO MHOA0OpsiBa
TIO3UITUUTE CU HA MEXKAYHAPOAHUTE [BATOBH I1a3apH, KOETO YAECHABA HOCTHIIA HA abpKaBaTa
U UKOHOMHYECKHUTE areHTU A0 (PUHAHCHUPAHE OT BBLHITHU HU3TOYHUIIH. Hali-BaxkHUAT ePeKT oT
oAoOpsSABaHETO HA KPEAUTHHS PEeHTHHT € B MOHMXXaBaHETO HA PHUCKOBUTE IIPEMHUH IIO
3aeMUTe, KOETO BOAU (IPU PaBHHU APYTU YCAOBHUS) 0 MO-OAATOTIPUATHH AWXBEHH PaBHHUIIA.
[Topamu Ta3u mpUYMHA MOTEHIIMAAHOTO MOBUIIIABaHe HA KPEAUTHHA PEUTHUHT Ha cTpaHaTta 0u
MMaA0 GAATOIIPUSITHO BAUSHUE BBPXY AeHHOCTTA HA [PyKECTBOTO U IMO-TOYHO BBHPXY HETOBOTO
dunancupane. OT gpyra cTpaHa, ITOHUXKABAHETO Ha KPEAUTHHUS peHTHHT Ha Bharapus, B
CAEICTBUE Ha HeCTAOHMAHO yIpaBA€HHE Ha CTpaHaTa, 0 MMas0 OTPHUIIATEAHO BAUSHHE BBHPXY
IeHaTa Ha (pUHaHCHpPaHe, KOoATO [py>KeCTBOTO MOXKE [a MOAYYH IIPH HEOOXOIHUMOCT, OCBEH
aKO HETOBUTE B3aEMHH CIIOpa3dyMeHUsd He ca ¢ (QUKCUpPaHU AUXBU. OIpeneadHETO U
U3MEPBAHETO HA TO3U PUCK CE OCHIIECTBIBA OT CHEIHAAU3UPAHU MEXIAYHAPOAHH KPEeIUTHH
areHIINH.

AxmyaneHn kpedumen pelimunz Ha Penybnuxa Bonzapus

J'bATOCpOUYEH KpaTkocpoueH
Arenuus YymxaecrpanHa/ |Yyxaecrpanua/ IlepcnexTHEBA
MeCTHa BaAyTa MeCTHa BaAyTa
Standard & Poor's BBB / BBB A-2 / A-2 Crabuana
Moody's Baal / Baal -/ - Crabuana
Fitch BBB/ BBB F2 / - [ToroxkuTEAHA

H3zmouHuk: MuHucmepcmeo Ha ¢puHaHcume Ha Penybaurxa Boazapus

Puck om HacmbheaHe HA PoOPCMAIKOPHU CbOUMUSL

[IpuponHm KaTacTPO(PUYHH CBOUTHUSA, U TEPOPUCTHUYHH aTaKu ¥ BOEHHU WAH
BpaXneOHU MOeMCTBUS, KaKTO U OTTOBOPUTE HaA Te3u MAeficTBUdA, MoraT [a Cbhb3Odaaatr
UKOHOMHUYECKA U TIOAUTHYECKA HECUTYPHOCT, KOSATO € BB3MOXKHO Ja UMa OTPUIATEAEH e(eKT
BBPXy HUKOHOMHYECKUTE YCAOBUs B BBArapus, a caemoBaTeAHO U HebaarompustTeH edekT
BBpPXy OusHeca Ha [IpyKeCTBOTO, (PUHAHCOBOTO My CBCTOSHHE M PE3YATATUTE OT HETOBUTE
ornepanuu. TpygHOCTTa 3a IpeaBUKOAHE Ha T€3U CHLOUTHUS Hasara HU3MOA3BAHETO Ha IIPEIU3eH
HOAXOM TPH aHaAW3a Ha HaAWYHaTa WH(OpMAIUd U OIpefleAdHe Ha mporpaMa 3a AeldcTBUA
IIPU BB3HUKBAHE Ha KPU3HUCHA CUTYyAIlHS.

Banymen puck

BaAyTHUAT PHUCK € CBBhpP3aH C IIoAydaBaHe Ha (PUHAHCOB PECYPC HAW HaA MIPHUXOMIH,
OEeHOMHHUPaHHU BBB BaAyTa, pasAWdHa OT Ta3W HA U3BBLPIIBAHUTE Pa3XOAH HPH HecTabHAeH
KypC MeXOy OBEeTe BaAyTH, CHb3daBalll IPEAIIOCTABKH 3a TeHepHpaHe Ha BaAyTHH 3aryou.
,CeaeHa Xoamuur“ A/l mie ObAe H3A0XKEHO HA BAHUSHHETO Ha KoAeOaHHUATA Ha BaAyTHUTE
KYPCOBE BBPXy (PUHAHCOBUTE MY MO3UIIMH U ITAPUYHU IIOTOLM CaMO B CAydal, 4e TO oIlepupa
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BBB BaAyTH Pa3AMYHU OT €BPO U A€B, OCBEH, aKO BaAyTHUAT Oopa B Brearapusa He Obae
OTMEHEH.

sCeaeHa XoamwHr“ A/l mMMa BB3MOXKHOCT Oa KOHTPOAHpPA TO3W BHI PUCK KaToO CH
OCUTYpsIBa BXOMSIIN ITAPUYHH ITOTOIH, JEHOMUHHUPAHU B O'bATAPCKU A€BA UAHU B €BPO, TaKa 4Ye
a KOpeCIloHaupaT Ha pasxoauTre Ha [Ipy:KecTBOTO, KOUTO CBIIO Ca B A€Ba HAU €BpPO.
BaayTHuar Kypc aeB/eBpo e ¢durcupaH Ha 1.95583 aeBa 3a 1 eBpo B CHOTBETCTBUE C
IpaBHAaTa Ha BaAyTHHS 0opa. PUKCHpPAHUAT KypC Ha A€Ba KBM €BPOTO HOCH 3a ObArapckarta
BaAyTa pPUCKa OT HeOAATONIPUATHH ABUKEHHS Ha Kypca Ha €BPOTO CIPSIMO APYTHUTE OCHOBHU
BaAyTH (IIATCKU [0AAp, SIIIOHCKA HeHa, MIBEUIIApCKH (PpaHK U Ap.) HA MEXAYHAPOIHUTE
pUHAHCOBH MHa3apu, HO CYUTAMe, Ye TaKbB HeOAaTOIIpUATEH eDEeKT HAMA [a € OIIPEdeAII 3a
OerHocTTa Ha [py>KecTBOTO.

HnnayuoreH puck

PuckpT oT yBeamdeHMe Ha HH(aaIMUATa € CBBP3aH C HaMaAgBaHETO Ha peasHaTa
IIOKyIIaTeAHA CHAA Ha HMKOHOMHYECKHTE CYOeKTH M €BEeHTyaAaHaTa o0e3leHKa Ha aKTHUBUTE,
JNEeHOMUHUPaHU B MECTHA BaaAyTa.

Cucremara Ha BaayTeH Oopza B Brarapus KOHTpoAHpa IapHYHOTO IIpeajsaraHe, HO
BBHIIIHU (PaKTOpPH (HaIp. IIOBHUIIABaHETO Ha IleHaTa Ha IIeTpoaa U APYyTUTe IPHUPOSHU
CYpPOBHHM) MoraT [a OKaxKaT HaTHCK B IIOCOKa Ha YyBEAMYEeHHEe Ha IIeHOBUTE HUBA.
[IpucrenmuHABaHETO Ha cTpaHata HH KbM EC CBIIO OKasBa HATHCK 3a A00AMXKaBaHE Ha
IIEHOBUTE paBHUIIA KbM Te3H Ha ocTaHaauTe cTpaHu oT EC (KoHBepreHus), T.e. HHQAAIIUATA
B CTpaHaTa € II0-BHCOKa OT CPEeNHHd TeMII Ha MHQAAIWd B cTpaHuTe, yaeHKH Ha EC. Ilpes
IIOCA€THUTE MECEIH, 3HAYUTEAHUTE I[TaKEeTH IIOMOIIM, KOUTO IIeHTPaAHUTe OaHKH OTIIyCKaT Ha
Ou3Heca BOAAT [0 yBeAHdYaBaHe Ha IIEHUTE HAa BCUYKU aKTHUBH, BKAIOYUTEAHO M Ha CTOKHTE OT
I'bpBa HEOOXoAMMOCT. KbM MOMEHTa ca HaaWIle ITOKa4YBallld Ce IIEHH Ha €ACKTPOEHEPTHSTA,
PECYPCHHTE CYPOBHHH H3IIOA3BAHH B I[IPOMHUIIACHOCTTA, HaBAaTa IIPH KOHTeHHEpHHUTE
IPeEBO3U U APYyrHU PakTOpH, KOHTO € BB3MOXKHO JOITBAHUTEAHO [a YCKOPAT HH(AAITHNOHHUTE
IIPOLIECH B CBETOBEH Malllad, KOeTO IIPAKO Ile IIOBAWSAE Ha HKOHOMHYECKaTa CHTyallus B
CTpaHaTa.

T'oauHa 2016 r. 2017 r. 2018 r. 2019 r. 2020 r.
CpenHoroguieH UHIEKC Ha
HOTPEOUTEACKUTE IIEHM Ha TOAUIIIHA -0.80% 2.10% 2.80% 3.10% 1.7%
6aza

Hsmounuk: HCH (https://www.nsi.bg/)

Caen mopemuu roguHu Ha craa g0 2016 r., IOTPeOUTEACKUTE IIEHH TPhrHaxa OTHOBO
Harope B caeaBaluTe Tpu roaunu. [lo mamum Ha HCU cpemHOTOOUITHUAT OOIN MHIAEKC Ha
noTpebureackurte 1euu (MIIL) B cTpaHaTa CrpsMo OmpeaxoaHaTa MoAuHa KaKTO CAEIBA : Ipe3
2016 c -0.8% mpe3 2017 1. ¢ 2.1%, ope3 2018 r. ¢ 2.8%, a npe3 2019 r. 3.1%. I[Ipe3 2020 r.
Kpu3zara cBbp3ana ¢ COVID-19 o6ppHa TEHAEHIIUITA KaTo B Kpas Ha roguHaTa HHQAAITUSITA
crpssmo Kpad Ha 2019 r. mocturHa 1.7%, Ho nipe3 2021 r. ce oTYUTa OTHOBO IOBHIIIEHUE, KATO
B Kpad Ha M. OKTOMBpPHU cpenHoromuinHuatr obiy MIIIl moctura 2.1% copsaMo CHOTBETHUS
Mecelr Ha 2020 r.

Puck om 6espabomuua

BucoknTe HHMBa Ha 0Oe3paboTuilaTa HaMaAgBaT IIOKyHaTeAHATa CIIOCOOHOCT Ha
HACEACHHETO, a OT TaM JelpecupaT U BBTPELUTHOTO THhPCEHEe Ha CTOKH u ycayru. OT apyra
cTpaHa IIPH BHCOKa 0e3paboTHIla B AOIIM YCAOBUS Ha TPYyA XopaTa ca II0-CKAOHHHU [Oa
HaIlyCcKaT cTpaHaTa B THPCEHe Ha Ho-mo0pe HaaTeHa pabora B 4Uy:KOMHA, KOETO OTHOBO
pedaekTupa B mpobaemu 3a Ou3Heca, KOHWTO He MOKe a OCHUTYPHU HyxKHaTa My paboTHa pBbKa
WAM Ce HaAara Ja ro IpaBU OpH II0-BUCOKO HUBO Ha 3allAalliaHe.

[Ipe3 mocaenuuTe TOOMHU Oe3paboTuilaTa B CcTpaHaTa orbeadgsBalile crabuaHa
HU3XOAAIA TeHaeHIud. [lo maHHu oT AreHIugaTa II0 3aeTOCTTA CAEM MUKOBUTE PaBHHUIIA OT
2013 r. HEBOTO Ha 6e3paboTHlla HaMaAdBa U Ce ABUXKH HU3XOALINO U KBM Kpad Ha 2019 r.
KoeduIeHTa Ha 0e3paboTHlla € Ha HCTOPUYECKH HUCKO HUBO OT 4.2 %. ChlleBpeMeHHO
KoedUIIHEHTa Ha 3aeTOCT Ha AHMIaTa HaBBPIIHUAYW 15 roamHum pacrte. [Ipe3 2017 r. cwpuug
HanxBbpau S50 Ha cto u B Kpadg Ha 2019 r. mocruraa no 54.2%. IIpe3 2020 r. 3abaBsaHeTo Ha
UKOHOMHUKATa NPUUYUHEHO oT maHaeMusara or COVID-19 oO0bpHa TEHAEHIIHATA Ha CHamd B
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Oe3paboTuniata, KaTo KbM Kpad Ha roguHaTa, KoedullMeHTa Ha Oe3paboruila JOCTHUTHA 10
5.2%, a Koe(pUIlHEHTAa Ha 3a€TOCT ce HOHMXKHU 0 52.9. ToBa yBeAndYeHHE IPOIBAKU U IIPeE3
HavaroTo Ha 2021 rogwHa, KaTo B Kpad Ha I'BPBOTO TpPHUMecedHe KOe(PHUIIMEeHTHT Ha
Oespaboruna ce moBumm no 6.3%, a KoeduIyeHTa Ha 3aeTocT coamHa mno 51.4%. B
IIOCAE€ICTBUE CE€ OTYUTA IIAABHO, HO OTUYETAMBO HaMaA€HHE U BPbBIIaHE KbM OCHOBHUL TPEH[
3a HaMaAsiHEe PaBHHIIETO HA pPerucrpupaHara bespaboruiiara: 6.1% 3a M. anpua, 5.7% 3a M.
Mait, 5.2% 3a M. 1oHH, 5.0% 3a M. 10AU U 4.9% 3a M. aBrycT. OT AreHIugTa I10 3a€TOCTTa IIpe3
HoeMBpH 2021 r. my0AMKYyBaT HAHHH, OT KOHTO € BHUIAHO 4Ye KOoe(pHIMEeHTHT 3a Oe3paboTuna
ocraBa crabmAeH UM IIPOABbAXKABA [Oa IOALBPXKA HCTOPUYECKH HaM-HHCKOTO HHBO Ha
O0e3paboruna B Bparapua B pasmep Ha 4,7% 3a OKTOMBPH.

PLLCKZ, C8bP3AH C He()'ﬂazonpuﬂmuu USMEeHeHUsl Ha nasapHume JjiuxeeHu Huea

B peE3yATaT Ha AHMHAMHUKAaTa Ha IIa3apHHUTE YCAOBHA, EmMureHTnsT U KOMIIaHHHTE, B
KOUTO TOU HHBECTHpPA Ca HU3A0XKEHH Ha I1a3dap€H PHCK II0 OTHOLIEHHE Ha €KCIIOSHUIIMHUTE CH B
ANXBOHOCHH CbI/IHaHCOBI/I HUHCTPYMEHTH, BKAIOYHUTEAHO OT IIOHACAHE Ha 3ary6H, CBBpP3aHUu C
OGCSL[eHKaTa Ha (1)I/IHaHCOBI/I HHCTPYMEHTHU U HAMaAdBaHE Ha IIPUXOOUTE OT T4X.

Hebnazonpusimtru npomeHu 8 OaHbUuHUME U OpYaU 3AKOHU

Ot ompeneadamio 3HadYeHHeE 3a (PUHAHCOBUS pe3yATaT Ha [IpyKecTBOTO € pasMepshT Ha
JaHbK nedasba, KakTo U €BEeHTYaAHH IIPOMEHH B AAaHBYHHS PEXUM, HAa KOHUTO TO € CyDeKT.
K®bM paratra Ha H3roTBdHe Ha To3U lIpocrekT, pa3zMephT Ha AaHbYHATA CTaBKa BBPXY
peaausupanute nedasdbu e 10 Ha cTo. BB3MOKHO € B Obele TO3U MPOIIEHT Aa ObAe ITOBUIIIEH,
KOETO TIPSAKO Ille HaMaAW AOXOAET ocTaBalll € EMHUTeHTa, caell pas3lAalllaHeTO Ha ABAXKHUMUSI
MaHbBK.

Puckose, c8bp3aHU C UBMEHEHUeMOo HA Kaumama

[Ipe3 mocaeguuTe TOOMHK ce HabAlogaBa 3aCHACHO BHHMAaHFE KBM PHCKOBETE OT
M3MEHEHHEeTO Ha KAWMaTa. EBpPONEHCKUAT CBI03 Ce aHraXkupa [a IIOCTUTHE BBLAEPOIHA
HeyTpaaHocT 10 2050 r., a ApyrH BOAEIM MKOHOMUKM KaTo Kura# u SnoHus chbIo ca II0eAn
nogo0HU aHrakuMeHTH. CBIIIOTO BasKH BCE II0-4ECTO 3a HIKOH OT Hall-roAeMHTe KOMIIAHUH OT
JacTHHA ceKTop. I[IpoMeHHTe B ITIOAUTHKATA UMaT OTPazKeHHe BBPXY OllepallMoHHATAa cpela, B
KOATO ce pasBuBaT OuszHec enuHuiure. ESG (Environmental, Social & Governance)
peryaamusta Haaara BCE€ IIO-CTPUKTEH KOHTPOA IIPH MHBECTHIIMHUTE BBHB (PUHAHCOBU
WHCTPYMEHTH Ha KOMIIAHHUTE I10 OTHOIIECHHE Ha TAXHAaTa AeHHOCT.

du3nMyecKUTe PHCKOBE, CBBP3aHU C M3MEHEHHETO Ha KAMMAaTa, IIPOU3THYallll OT
CaMOTO U3MEHEHHe Ha KAMMAaTa CBIIO IIoAAeKaT Ha peryaainud. lleanTte 3a mekapOoHH3aUd B
EC mnpenmnoaaraTr IlieHooOpasyBaHe Ha Bbraepoza. [lokaro omnepanuutre Ha EmureHtra H
HeroBata ['pyma moHacTodmeM He oOagaT OHUPEKTHO B CxXeMa 3a IlieHooOpasyBaHe Ha
BBTAEPOZIa, TOM € KOCBEHO H3A0XKEH Ha PHCKOBETE 3a IleHoOOpasyBaHe Ha BBraepoia dpes
ropyuBa U MaTepHasH, KOUTO HU3II0A3BA.

HecucmemamuuHu puckKoee — PHCKOBETE IIPOHU3TUYAIIM OT (PaKTOPHU U IIPOMEHH,
Kacaely IIpskKo camoTo [pyzkectBo. Te ce oTHacaT KOHKPETHO [0 HETO M BBPXY TIX B Hal-
roasgMa crerieH [Jpy>KecTBOTO MOXKe [a OKa3Ba BAHUSHUE.

Puckoee, cneyugpuuHu 3a pyixecmeomo

v/ Ou3HeC PUCK — AepHUHHpPA Ce KaTO BEPOSTHOCTTA OT HEOAATONPUATHU IIPOMEHHU B
nazapHUTE U UKOHOMHYECKH YCAOBHS, B KOUTO (PYHKIIMOHHpA APYKECTBOTO. Te3u
IIPOMEHH KOCBEHO Ce 0TPa3daBaT BhPXY (PUHAHCOBHSA My PE3yATAT M BBPXY HeroBara
peHTabmAaHOCT. YecT oT OM3HEC pHCKa e MMa3apHUs PHUCK, KOHTO ce aedprHUpa KaTo
BEPOATHOCT OT HaMaAdBaHe Ha obeMa Ha OpomakOuTe Imopaau HeOAaTOIIPUSATHO
BB3/AeHCTBHE Ha NazapHUTe (PaKTOpPH — CBHBaHE Ha IIOTPEOACHHETO, KOHKYPEHITHS
U OPYTU IPUYUHH OT IIa3apeH XapakTep.

v\ KpeauTeH PHCK - IIPU OCBHIIECTBIBAHE Ha cBosTa aeiHocT ,CeaeHa Xoanuur A/l e
HM3A0KEHO Ha KPEOWUTEH PHCK, KOHUTO € CBBpP3aH C PHCKa HacpellHa cTpaHa IIo
caeaka ¢ [IpyKecTBOTO na He OBAe B CBCTOSHHE Oa HW3NBAHU H3ILEA0 U B
obuyaiiHUTE CPOKOBE 3abAKEHHETO CH, HE3aBHCHMO [JAAH TO € BB3HHKHAAO IIPH
IIOKYIIKO-IIpoaazkbara Ha HEeIBHKUM HMOTH HAW IIPH OTAABAHETO MY IIOJ HAaEM.
CrbupaeMocTTa Ha B3eMaHUATA CE€ CAEAU TEKyII0. 3a ILeATa TEKYILO Ce IpaBHU
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IIpeTAE, Ha IIOAYUEHHTE ITIOCT'BIIACHHS KaTO C€ H3BBLPIIBA aHAAW3 Ha HEIAATEHUTE
CYMH ¥ CBbCTOSHHETO Ha B3eMaHUATA;

v AUKBHJEH PHCK - H3pa3sdBa Ce BBB BB3MOXKHOCTTa [IpyKECTBOTO Aa He Obae B
CBCTOSIHHE [1a IIoCpelnHe 0e3yCAOBHO BCHYKH CBOM 3aIbAKEHHS CHLAACHO TEXHUS
nanex. ,CeaeHa Xoamuur“ A/l ynpaBagBa CBOHTE aKTHBH U ITACHBH II0 HAYWH,
KOHUTO My IIO3BOASIBA [Ja IIOAXBP3KAa ONTHMAA€H AWKBHAEH 3allac OT MNapUdIHU
CpencTBa, 3a A IIOCPEITHe CBOUTE 3aIbAKEHUd U na (PMHAHCHpPAa CTOIAaHCKaTa CH
JIeHHOCT;

v/ yopaBAe€HCKa IIOAUTHKA Ha JIpyKecTBOTO - Obmewmioro paszButrue Ha ,CeaeHa
Xoammur“ A1 u HeroBata ['pyria 3aBHCH OT cTpaTreruara, n30paHa oT YIIPaBACHCKUSI
exkun Ha [lpyzkectBoTOo. M300pBT Ha HENOOXOAMAINA IIa3apHa CTpaTeryus MOXKe aa
ooBene OO 3aryOM MAM HpOIycHaTH 1oA3u. ,CeaeHa XoamuHr“ A/l ce crpeMu Oa
yIpaBAgBa TO3HM PHCK dYpe3 HENPEKBCHATO HaOAIO[eHVe Ha H3I'bAHEHHETO Ha
CBOSTA CTpaTervs U pPEe3yATaTH, 3a Oa pearvpa BB3MOXKHO Hai-0Bp30 ako ca
Heo0XOAMMH IIPOMEHH B YIIPaBACHCKATA ITIOAUTHKA;

v/ 3aBHCHMOCT OT KAIOUOBH CAYKHUTEAH - 32 IIOCTHUTAHETO Ha HHBECTHIIMOHHUTE IIEAH
Ha [Ipy>KeCTBOTO OT CBIIECTBEHO 3HA4YEHUE Ca YyCHAUATA, KBaAU(UKAIUATA U
penyrauusara Ha daeHoBeTe Ha ChbBeTa Ha gupekTopure. HarmyckaHeTo Ha HSIKOH OT
TSIX MOXKE B KPaTKOCPOYEH IIAAH [a OKake HEraTHBHO BAHSHHE BBPXY AEeHHOCTTA,
WHBECTHUIIMUTE U BB3MOKHOCTUTE 3a [IPUBAMYAHE Ha KaIIUTAaA,;

v/ HEeeTUYHO U HE3aKOHHO IOBEEHUE - PUCK OT OCBHILIECTBSIBAHE HA CAEAKU OT UMETO U
3a cmetrka Ha ,CeaeHa Xoagmar“ AJ/l, KOHUTO HOPOTHBOpEYAT HA 3aKOHA U Ha
€TUYHOTO IoBeaeHre B Opanmia. KbMm MoMmeHTa [py?KEeCTBOTO He ce € COABCKBaAO C
TaKHBa Ka3yCH BCAEACTBUE Ha H300pa Ha MOAXOALIII €KUII OT CIIEIIHAANCTY;

v\ PHCK OT BB3MOXKHO OCBIIECTBSIBAHE HA CHEAKH MeXAy [Ipy:KeCTBOTO U CBbP3AHUTE
C HETO AHWIA, YCAOBHATA Ha KOUTO CE Pa3AndaBaT OT IIa3apHHUTE - CHIIECTBYBa PHCK
OT OCBIIECTBSIBaHE Ha CAeAKH MexXny ,CeaeHa XoanuuHr“ A/l U CBBpP3aHUTE C
Jpy>KecTBOTO AHIIA, YCAOBHUSTA HA KOHTO C€ pasandaBaT OT masapHuTe. [1omoOHH
coeAKr Omxa HaKBbPHHUAM HWHTEPECHUTEe Ha akiuoHeputre B [pyzxkecrBoto. [o
MOMEHTAa BCHUYKHU CIAEAKHU, CKAIOYEeHH Mexnay ,CeaeHa Xoanuur“ Al u CBBpP3aHUTE C
Jpy>KecTBOTO AWIIA, Ca H3BBPLIBAHU IIPU IIa3apHU YCAOBHS U HaMa MIPaKTHUKA
YCAOBHATA Ha CAEAKUTE A CE OTKAOHSBAT OT IIa3apHUTE HUBA,

v/ PUCKOBE CBBP3aHH C [AeHHOCTTa Ha IBIIEPHOTO [APYKECTBO — BB3MOXKHO € B
Obmemie, 1ipu odopMsSHEe Ha XOAJUHTOBaTa CTPYKTypa Ha [pyzKecTBOTO
OpUOOOUTHUTE MOBINEPHU HW/HAM aCOLMHUpaHH [Apy:KecTBa M[Oa He TIeHepupar
IpeABUACHUTE Ile4aAdu UW/WAM ga HUMaT HeoO0XOAMMOCT OT JOIIBAHHUTEAHO
duHaHCcupaHe, Koeto ,CeaeHa XoanuHr” A/l na TpsibBa ma ocurypu. ToBa Moxke na
[oBee N0 MOHIKeHHe Ha (PMHAHCOBUTE PE3yATaTH Ha I'pymara KaTo 1940, Iopagu
dakra, dYwe EwmwureHTa 1116 TpAOBaA A HU3IBLPIIN IIpepas3lpelieAcHHe Ha
pasnosaraeMuTe CH PECYPCH.

Puck om HeusnwaHeHUe HA KAay3a/u om 3acmpaxogeamesiHama noauyd om cmpaHa Ha
Emumenma

OO0e3rieyeHUEeTO TI0 HACTOAINATA E€MHUCHUS ODAWTallud € 3acTpaxoBKa ,OO0AWUTaIlmOHHU
eMHCHUHN’, CKAIOYEHa CBC 3acTpaxoBaTeaHO apyzxkectBo 3A ,Apmeerr” AJl. I[loreHImasHuTE
UHBECTHUTOPH CAE€IBA [a UMAaT IIPEABUI, Y€ II0 Ta3MW 3aCTPaxOBKa 3aCTPaxOBaTEAdT IIOeMa
0€3yCAOBHO 3aIbAXKEHHE 3a IIEAHS CPOK Ha 3aCTPaxOBaTEAHHUs MI0TOBOpP. [lO0BEpEeHUKBT Ha
o0AMTAITMOHEPUTE CA€ABA Oa CA€OU OAaAU 3acTpaxoBKaTa Ha obesmedeHmeTo mo Emucugara e
BaAUIHA.

Puck om HeusnwbaHeHUe Ha 3acmpaxogameniHus 002080p om cmpaHa Ha I'apaHma

To3u pHCK ce CBBpP3Ba C BB3MOXKHOCTTA 3aCTPaxoBATEAdT A4 OTKaXKe H3IMAAlllaHe Ha
bAXKHMATA TI0 3aCTpaxoBKaTa cyMma. IIpu eBEHTYaAHO HACTHIIBAHE HA TAKEHB PUCK EMUTEHTHT
3aBeX/a UCK CBIAACHO IIPHUAOXKHMOTO TIPaBO U CIIOPOBETE MEXKY CTPAHUTE Ce TIPENdaBIBAT
Ipen ChAa B CEIAAUIIETO Ha 3acTpaxoBaTessd. Bb3MOKHUTE IIPUYHHH, TTIopaau Kouto apanTa
MOXKe [a H3MNaJHe B HEBB3MOXKHOCT [a H3IIbAHH 3aIbAXKEHHUAITA CH II0 IIOAWIIATa ca
dpHUHAHCOBH 3aTpPyAHEHUS, HECHCTOSTEAHOCT M AP. KATO MPUPOAHH OEICTBUS, TPakIaHCKHU
OyHTOBE, TEPOPUCTUYHU aKTOBE, BOEHHH AeHCTBUSA U APYTU MalllabHU HEOYaKBaHU CHLOUTHS,
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MOXKE€ [Ma TIpeIU3BHKa HEOOXOAMMOCT OT €JHOBPEMEHHO U3MAAlllaHe Ha IIETH 10
3aCTpaxoBaTEAHUTE IMIPOAYKTH Ha MHOXKECTBO KAHWEHTH. BBIpekH, de OIleHKaTa Ha Te3Hu
dakTOpM maBa OCHOBaHHWE [a Ce IIPEAroAara, 4e BEPOATHOCTTA OT IIogBaTa MM € HHCKa (C
U3KAIOYEHHE Ha TEPOPUCTHYHUTE aKTOBE, KOHUTO U B CBETOBEH Mallad IIpeacTaBAgIBAT
CEPHO3HA OIMAaCHOCT C OTHOCHTEAHO BHCOKA AHMHAMHUKA), TE€3U OOCTOSTEACTBA IIIE CE OTPAa3daT
HEeraTUBHO Ha BCHUYKHM KOMIIAHHUU OT 3aCTPaxoBaTEAHUSI CEKTOpP, BKAIOUMTEAHO U Ha 3A[l
SApMeell”’, Ha IleHaTa Ha HETOBUTE aKIIMH U B KpaeH HeOAaronpHUATeH cAydaili, Ha HeroBarta
CITOCOOHOCT Oa H3IIbAHU 3abAXKEHUSITA CH 110 rapanmusara. 3AI ,Apmeerr” Al He moema
IIOBEYETO OT LIUTHPAHUTE II0-TOPE PHUCKOBE — T€ Ca CTAHOAPTHO MH3KAIOYEHHE OT IIOAMIIUTE.
Bb3moxkHO e, obade, TpU OMIpemeAeHH OOCTOATEACTBA, TaKUBa CBHOUTHS [Oa O0BedaT [0
HaMassiBaHe Ha IIOCOYEHOTO II0-TOpe, ThPCEHE Ha 3acTpaxoBaTeAHHU NIPOoAyKTH. KBM naTaTta Ha
n3rorBgHe Ha To3U [IpocnekT 3A ,ApMmeerr He H3IUTBAA 3aTPyAHEHUS 3a H3MAAIAHE Ha
33 TbAKEHUSITA CH U He ce HaMupa B 3aTpyAHeHO (PMHAHCOBO ChCeTogHUE. Hama rapaHiiuu, de
TEKYIIOTO (PMHAHCOBO CHCTOSIHHE IIIe Ce 3abP3KU U B ObAeIe.

PHcKOBe CB'BP3aHH C XapaKTepa Ha LEHHHTEe KHHiKA

Puck, cebp3aH ¢ niauiaHemo Ha niasauia (HeqpuKCUpaHa) 1uxea no emucusima

HuBecTuTOpuTEe TpAOBA ma orderaT, dye BKAatouBaHeTo Ha EURIBOR KaTo KOMIIOHEHT
IIPU OIIPENEATHETO Ha BCIKO €QHO OT IIIECTMECEYHHTE AUXBEHU IIAAlllaHHUG Ha U3NaJeHUTE OT
»sCeaeHa Xoaauur“ Al neBeTTOOUIITHH OOAUTAIINN BOAM A0 IIPOMEHAHUBOCT U JUHAMHYHOCT IIPU
dopMupaHe Ha pasMepa Ha IIPEACTOSIINTe B OBOEIIOTO AMXBEHU IIAALIAHHS, CBLAACHO
[IPEeIOCTaBEHUSIT IIOTaCUTEAEH ITAaH OoT EMuTeHTA.

3aeMBT € 3a CpPOK OT 9 (meBeT) TOAUHU C IIeCTMECEYHU KyIIOHHU IIAAIIaHUsI, N3YHCACHHU
Ha 0OaszaTa Ha mIAaBalll NOOUINEH AWXBEH IIPOLeHT, popmupaH or 6-mecedeH EURIBOR c
HagbaBka oT 4.25%, HO 00110 He Io-MaABK oT 3.50 TOmHIIIHO, ITPH AHMXBEHA KOHBEHIIUS
Peasen Opoit gy B nepuona KbeM Peaasen Opoit mum B ropmHata (Actual/365L, ISMA - Year).
Taka 3aA0KEHUTE AUXBEHUTE ITAAIIIAHUA B IIOTACHUTEAHHU [IAAH Ha HACTOLAINATA OOAUTAITMOHHA
eMHCHs ca oO0BBbp3aHu c mazapHoTto npeacraBsHe Ha EURIBOR, mpenacraBasBaIIo CpemHOTO
AVIXBEHO paBHHUIIE, IIPU KOETO Hal-roaeMuTe OaHKUTE B €BPO30HATA IIpeAaraT KpaTKOCPOYHO
HeoOe3reueHo UHaHcHpaHe moMexnay cu. O0gaBaBa ce exemHeBHO B 11.00 waca
LEeHTPAAHOEBPOIIEHICKO BpeMe U II0Ka3Ba 0a3oBaTa AMXBa Ha MeXAyDaHKOBUS ITapHYeH I1a3ap
B EBpo3oHaTa 3a memno3utu B €Bpo 3a 1, 3, 6 u 12 Mmecena.

KsM MoMmeHTa Ha H3[daBaHe Ha Hactodmiata emucusd obauranmu (04.08.2021 r.),
crotinoctta Ha EURIBOR e orpumareaHa BeandynHa. B cayda#li Ha IpoMsHa AHMXBeHaTa
TIOAUTHKA Ha EBporeilickata IleHTpasHa 0aHKa B IIOCOKA ,3aTdraHe”, KaTo HaIpuMep 3a
CIIpaBsHE C MOBUIIIEHa WH(AAIUg U CBBP3aHUTE C ToBa AeHCTBHUSA OT HeliHa cTpaHa, TO3U
KOMIIOHEHT OM ce MOBHIINWA U CBHOTBETHO Il Ce IIOBHUIIH U IleHaTa Ha H3M0A3BAHUA 3a€MEH
pecypc, KoeTo OT CBOd cTpaHa O0M HaToBapHuAo EMHTEHTa C OCUTYPIBAHETO HA JOIIBAHHUTEAHU,
U3BBH IIAQHUPAHUTE CBOOOAHM MapUYHU IIOTOIM, 3a [a IIOKpHe HEeoOXOoOUMHUTEe CyMH 3a
AUXBEHU IIAAIIaHUSI, KAAKYAUPaHU C II0-BUCOKOTO HHUBO Ha EURIBOR.

Ot pgpyra crpaHa [Ipy:KecTBOTO OH ce BB3IIOA3BAaAO OT CIaj B AHMXBEHUTE HUBA,
orrpeneaeHn oTr EURIBOR u TekyIro ma 3amaairia mo-HUCKa CTOMHOCT non popMarta Ha AUXBH,
B cAy4dail ye OTpHUIIATEAHUTE KypcoBe ce 3ambabodar. HBecTuTOpHTE TPAOBA A ca HasICHO, de
Ipu NomoOeH pa3Boil Ha HamaagBamu crodHocTu Ha EURIBOR 0Omxa moaydymam mo-HHCKA
AVIXBEHa [JOXOQHOCT OT O0AWramusTa, HO He II0O-HHCBK OT pasMepa Ha IIpeaBapUTEeAHO
OIlpeieACHUS MUHUMYM, KoITO € 3.25 % Ha rogumiHa 6a3za.

ILleHos8u U stux8EH pucCK

CrIllecTBYyBa PUCK OT HEOAATONIPUATHA IPOMSHA HAa IleHaTa Ha O0AWTaIUATa, KOATO Ce
OBAXKH Ha IIpOMdaHa Ha IpeobAaaBalluTe IIa3apHU AMXBEHH IIPOLIEHTH, OCOOEHO IIpU
BB3MOKHU pe3ru apuxkeHud Ha EURIBOR xkpatkocpodeH mnepuond, mopagu QakTa de
SJIPHUPaBHABAHETO KbM TEKYIIIUTE I[IazapHUTE HUBa Ha [IasapHaTa KOMIIOHEHTAa B AUXBEHUHA
IIPOLIEHT Ha OOAWTaIlMOHHMS 3aeM Ce H3BBPIIBA BEAHBXK Ha IIECT Mecella M s (PHUKCcHpa 3a
CA€BaITHA IIOAYTOUIIIEH IIE€PHUO, a HE €XKETHEBHO.

K®sMm marata Ha To3u llpocmekT auxBuUTe B EBpo3oHaTa ca Ha H3KAIOYHUTEAHO HUCKH
HUBa B UCTOPHUYECKHU IIAQH, IIOPAAN KOETO ANXBEHHUST PHUCK 33 HHBECTUTOPHUTE B 0OAWTAITHH C
IIAaBalll AMXBEH IIPOIEHT € HHUCBHK. OOpaTHO, MHBECTHUTOPHUTE B OOAWTAIIMOHHH E€MHCHH C
pUKCHpPaH AWXBEH IIPOLIEHT Ca H3A0XKEHH Ha PHCK, CBBpP3aH C I[IOKayBaHE Ha AHUXBUTE B
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raobaseH mamiab, B T.4. OT TIOKAYBaHe Ha ITa3apHUTE AUXBEHU HUBa B Pemybanka Bbarapus,
OPU KOETO [Ja Ce OKaXKke, e Te MPUTekRaBaT OOAUTAIIMM C II0-HHUCHK AWXBEH MPOIIEHT OT
IpeobAaIaBallis ra3zaped AUXBEH MPOLIEHT KbM Aa/eHUsS MOMEHT.

Puckoee npu eeeHmyaniHa npeodcpouHa U3UCKYyemocm HA 001U UOHHUSL 3aeMm

[ToTeHIIMAAHWUTE HWHBECTHUTOPH CAE€IBAa Oa HMaT IIPEeABUI, Y€ MPH HACTBIIBAHE Ha
OIIpEeNEA€HH CHOUTHS, HACTOAIIMS OOAHUTAIlMOHEH 3aeM CTaBa MPEACPOYHO H3UCKyeM. ToBa
0OCTOSITEACTBO BOOU [0 OIPEIEACHH PHCKOBE, KATO HHBECTHUTOPUTE HAMAa [Aa MorarT maa
U3II'BAHST ITHPBOHAYAAHHUTE CH HWHBECTHIIMOHHH HaMepeHud. OCBeH TOBa, OOAHTAIIMOHEPUTE
HOCSAT W JOITBAHUTEAHU PHUCKOBE, Thil KaTO IPH €BEHTYaAHO OOSBABaHE Ha OOAUTAIIMOHHUS
3aeM 3a I[IPEeACPOYHO H3UCKyeM, [OOBEPEHHWKAa CAeOBa Oa IIPUCTBIN KBM HOPUHYOUTEAHO
H3IIbAHEHNE BBHPXy obesmedeHmeTo. ToBa MOXKE [a Ce OKaKe MO-TIPOABAXKUTEAEH IIPOIIEC OT
OpPEeaBAPUTEAHO OYAKBAHOTO (MIOpafu IIOSBa WAU IIPETEHIIMU Ha OPYTH KpPEeIUTOPH,
HPOLeAyPHU U 32aKOHOBU BB3MOXKHOCTH U OP.).

PeuHsecmuyuoHeH pucKk

OGAMranoHEPUTE II0 Ta3u EMHCHS Morar mga He pasmoAaraT C €KBHUBAACHTHU
BB3MOXKHOCTHU 34 UHBECTHPAHE HA CPENCTBATA, KOUTO IIE ITOAYYAT OT AMXBEHU IIAAIIAHUS II0
Emucusara, mpu cblllaTa HAHW [I0-BHCOKAa MIOXOMHOCT B CpaBHEHHE C Tasu 1o OCAMUTaIiuuTe.
EdekTuBHaTa MOXOMHOCT 34 OMPEOEACH IIEPHOM IIPH MHBECTHPAHE B OajeHa OOAHTAIlMOHHA
eMHCHUS 3aBHCH OT Il€HATa Ha 3aKyIlyBaHe, IleHaTa Ha IpoAaxkba M A0Xo[a, IPH KOUTO ce
PEUHBECTHUPAT KYIIOHHUTE MAAIIAHUS OT CbOTBETHUTE NPUA0OUTH obAuraiiuu. Bpb3Kara 1eHa
— IOXOMHOCT, OITMCAaHAa II0-TOpe, ce 0a3upa Ha IIPEMIIOAOKEHHETO, Y€ CYMHTE OT KYIIOHHHUTE
TAQIaHus 1€ ObJAT pPEMHBECTHPAHMW [IPH TOMMIIIHA MOXOAHOCT, paBHA Ha Tash OT
I’bPBOHAYaAHATA UHBECTHUIIMSA. PUCKBT IIPH PEMHBECTHPAHE € PUCKBT OT BAAraHe Ha CyMHUTE,
TIOAYYABAHH IIPU AUXBEHHUTE MAAILAHHS [10 BPEME Ha IIEpHUOaa Ha abpxkaHe Ha ObAuranmure,
IIPHU JIOXOMHOCT, Pa3AWYHA OT MOAydeHaTa [0 Iafeska Ha BCIKO €IHO OT TAX. AKO CyMHTE OT
KYIIOHHHUTE TMAAILAHHS CE PEMHBECTUPAT HA HUBA, II0-BHCOKHU OT AOOHTATA MPU ABPIKAHETO
UM, ePEKTUBHUAT MOXOM OT UHBECTUIIUATA IIle ObE IT0-BUCOK OT I'bPBOHAYAAHATA MOXOHOCT
IO TIafieska U 06paTHo.

Puck om npomsiHa 8 napamempume Ha emucusma obauzayuu

[IlpomMeHU B yCAOBHUATA Ha OOAUTAIIMOHHUS 3a€M Ca MOOIYCTHUMH OTHOCHO BCHYKH
YCAOBHA W TIAapaMeTpu Ha 3aeMa (B T.4. OTCpodYBaHe Ha Mamexa, IMPOMsSHa B pasMepa Ha
AUXBaTa, pa3CcpoyBaHe Ha AUXBEHH W TAABHUYHU TMAAIIAHUA, IPOMAHA BHB (PUHAHCOBUTE
CBHOTHOIIIEHHSI, KOUTO CA€IBa Oa cnasBa EMuteHTa U Ap.), KAKTO U 100aBIHE HA HOBU YCAOBUS
U TTapaMeTpH, HO caMo IIPU YCAOBHE, Ue TaKHBa MpPOMeHHU ca omobpeHu ot O6IIOTO CHOpaHue
Ha oOAMTAIIMOHEPUTE U OT EMHTEHTA W HEe MPOTUBOPEYAT Ha YCAOBUSITA, NPEOBUAECHU B
TIPUAOKHUMOTO 3aKOHOAATEACTBO. TaKHBa MPOMEHU MOTAT Aa OhAaT HampaBEHU HPU pelleHHe
Ha OO6moro chOpanue Ha OOAMTAIIMOHEPHUTE, B3€TO C OOWKHOBEHO MHO3UHCTBO.
OOAUTAIIMOHEPUTE, TAACYBAAHU TIPOTHB MPOMEHUTE HUAU HEIPHUCHCTBAAU Ha OOIIOTO ChHOpaHue
ca 0OBBP3aHHU OT BaAUIHO B3eTOTO pelleHre Ha OOIIOTO chOpaHie Ha 00AUTAIITUOHEPHUTE.

AurxeudeH puck
OGAUTaIIUTE CA EMHUTHPAHHU TIPU YCAOBHUSTA HA IIPPBUYHO HEMMyOAMYHO IIpeIAaTaHe
(uacTHO TIAacupane) 1o pexa Ha da. 205, aa. 2 or T3. Hama curypHocT, 4ye AMKBHIHOCT Ha
obAUTAIIUUTE IIIE UMa CAe[ AOIYCKAaHEeTO UM 3a ThproBus Ha B®PB. Ob6auraiiuure Morat aa
UMaT T0-OTPaHUYEeH BTOPHYEH Mas3ap M IO-ToAIMAa MPOMEHAMBOCT Ha IleHaTa, B CpaBHEHHE C
KOHBECHIITMOHAaAHUTE OBATOBHM II€EHHHM KHHXKA. AHKBH}IHOCTTa MOZXKE€ Oa HMa CEPHO3EH
HebOaarompusaTeH ePekT BHPXY MasapHaTa CTOMHOCT Ha obauramuuTe. BCHYKO TOBa MOXKeE Oa
JOBE/IE UHBECTUTOPHUTE, KOUTO TIOXKEAAAT A MPOAAJAT B OIMPEAEAEH MOMEHT ODAMTAIIMH, M0
3aTPyAHEHUE Ja HallpaBdT TOBA, KaKTO U 4O HENIPEABUIACHU 3aI‘Y6I/I.
AukBuaHOCTTa Ha OGAUTAITUUTE IIE CE OIPEMEAS OT:
v HaAMYMETO Ha JOCTATHYHO 3aUHTEPECOBAHU IIPOJABAYU U KyIIyBadHl Ha Ia3apa;
v/ HAAMYMETO HA JOCTATBHYHO roasaMm Opoit O6Auranuu B o0pallleHuE;
v’ HaAMYHUETO Ha MIPHUEMAMBA Pa3AHKA (CIIPel) MeXAy IIeHUTe ,KyIlyBa” u ,ipoaaBa”.
AMKBUIHUST PUCK Ha OOAUTAITUUTE IIE 3aBUCH U OT:
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v pa3BUTHETO Ha I[azapa Ha [TbATOBH II€eHHM KHIXKa II0 OTHOIIEHHE Ha obema u
pa3Hoo6pasueTo Ha MpeasaraHuTe HHCTPYMEHTH;
v'  (pUHAHCOBOTO ChCTOsIHHME Ha EMuTeHTa.

Banymen puck

Hacrogmara emucus oOauranuy € OEHOMHHHpaHa B AeBa. BaayTeH pHCK OT
HHBECTHUIMATA HE CBIIECTBYBa 3a HHBECTHUTOPH, YHHUTO CPEACTBA Ca B AE€BOBE HAH €BPO.
BaayTeH pHCK CBIIECTByBa 3a HHBECTHUTOPH, 4YHHUTO IIBPBOHAYaAHM CpeACTBa ca
OEHOMHHHUpPaHH B LIATCKH OOAAPH HAHW Apyra BaayTa, pa3andHa OT €BPO M A€B, IOpagd
HOCTOAHHUTE ABUXKEHHUA Ha BaAyTHUTE KypcoBe. MHBECTUTOPH, KOUTO IIOEMAT BAAyTEH PHUCK
IIpH IIOKyIIKaTa Ha HACTosdIIaTa €MHCHs Ouxa YBEANYHAHM HAM HaMaAHuAH edeKTHBHaTa
JOXOMHOCT OT MHBECTHIIMSTA CH BCAEACTBHE Ha 3aCHABAaHE MAHM OTCAa0BaHe Ha Kypca Ha AeBa
CIIPIMO CBOTBETHATa BaAyTa.

HngnayuoreH puck

NHDAAIIMOHHUAT PHCK Ce€ CBBHP3Ba C BEPOATHOCTTA HH(MAAIIMATA A4 [IOBAHSE HA
peasHaTa Bb3BPBIIAEMOCT Ha MHBECTHIIMUTE. MH(MAaIIMOHHUTE IPOIIECH BOAAT A0 HaMaAseHHe
Ha peasHaTa IOXOIHOCT, KOATO IloAydaBaT HMHBecTUTopuTe. HapacTBaHeTo Ha HH@aaluaTa
HaMaAgBa I[IOKyIlaTeAHATa CIIOCOOHOCT Ha I[IOAyYaBaHUTE [OOXOAM OT OOAWTaIllMOHEpUTE
(AMxBeHU TIAQII@HUS). YMepeHaTa CcTerneH Ha wuH(aamumga caeng 1998 1. mo3Boam Ha
MKOHOMMYECKHUTE CyOEeKTH Oa TeHepHupaT HeHMH(AAIIMOHHH OOXOAU OT aeifiHocTTa. BBIpeku
IIOAOXKUTEAHHUTE TEHAEHIINH, [IPOU3THYAIN OT yCAOBHSTA Ha BaAyTeH Oopa M IMOAIBPIKAHETO
Ha PECTPUKTHUBHA (PHUCKaAHA ITIOAMTHKA, Kacaellyl NU3MEHEHHEeTO Ha MHAEKCcAa Ha WHQAAIUATA,
OTBOpPEHOCTTA Ha OBArapcKaTa MKOHOMHKATA, 3aBHCHMOCTTA ¥ OT €HEpruiiHM H3TOYHUIU U
dukcupanusa Kypc BGN/EUR, nopaxknaTt puck ot ,BHOC® Ha uHQpaAarwms. [Ipu HapacTBaHe Ha
nH(AaUATa B CTpaHaTa, peasHaTa JOXOAHOCT OT MHBECTHUIIHMSTA MOXKE /A CIIaJHe B Pe3yATaT
Ha MIOBHUIIaBaHe Ha O0IOTO IIEHOBO PABHUIIIE.

Puckoee, cebp3aHu ¢ bbreapckus na3ap HA YeHHU KHUXA

BrearapckuTe nasapu Ha IIEHHU KHUXKa ca KaTo IFAO0 A0CTa II0-HEAUKBUIHU OT TaKHBa
B IOAEMH 3allaTHOEBPOIEUCKH CTpPaHU. BB3MOXKHO € HMHBECTHUTOPUTE [a paslosarar C II0-
MaAKO HHQoOpMaIUsg 3a OBATAPCKUSA Ma3ap Ha IIEHHM KHUXA, OTKOAKOTO € HaAWYHa 3a
ApyKecTBa Ha ApyTH Ila3apd Ha LEHHUW KHIXKa. Bce olle uMa H3BECTHA pas3AuKa B
peryaupaHeTo W Ham3opa Ha OBArapcKud masap Ha IIEHHU KHIDKA U B AedcTBUATA Ha
UHBECTUTOPUTE, OpPOKEpUTE W APYTHUTE Ma3apHU YIYACTHHUIIM, B CPABHEHHE C [a3apuUTe B
Bamagua EBpoma u CAILl. KOH caenm 3a paskpuBaHETO Ha HHGOPMAIUS M CIIa3BaHETO Ha
OPYTUTE PEryAaTUBHU CTAHOAPTH Ha OBATapCKUd I1a3ap Ha IEeHHUW KHHXKA, 3a ClIa3BaHEeTO Ha
3aKOHUTE U H3AaBa HaApPeOdU U YKa3aHUsS 3a 3aIbAXKEHHITA OTHOCHO pasKpHBaHe Ha
uHopMalus, THPTOBUSTA C IIEHHH KHMXKAa IIPU HAAWUYHETO Ha BBTPENrHa HHQOpMAallUd U
OPYTH BBIIPOCH. Bce mmak e BB3MOKHO [Ja UMa I10-MaAKO IMIyOAWMYHO AOCT'BIIHA MH(OpMAIUL 3a
OBATAPCKUTE OPYKECTBA, OTKOAKOTO OOHMKHOBEHO Ce€ TIPEIOCTaBsd Ha pPAa3lOAOXKEHUE Ha
WUHBECTUTOPHUTE OT IIyOAHYHUTE APYKECTBa HA APYTUTe Ia3apy Ha IIEHHU KHIDKA, KOETO MOXKe
Ila Ce OTpasH Ha IleHaTa Ha O0AHUTaIlUHTE.

DuHaHco8 puck

CroocobHocTTa Ha [IpyzKecTBOTO Aa H3MAAllla FTAABHUIIATA U AUXBHUTE 10 OOAUTAIIHUTE €
B 3aBHCHMOCT OT OBAELINTE PEe3yATaTH OT AeHHOCTTa Ha ['pymara, KOHTO, OT CBOA CTpaHa,
3aBHCAT OT penuila pakTopu. AKo [Ipy>KecTBOTO He paslosara ¢ HEeOOXOAMMHTE MapHIHH
CpeZCcTBa 3a U3BBPILIBAHE HA ABAXKUMHUTE KBM 0OAUTaAlIMOHEPUTE MAAIAHUS, TO IIe CACABA Aa
OCHUTYpH 3a lleATa BBHIIHO (prHaHCcHUpaHe. EMHUTeHTa MOXKe Ia He ycllee Ja OCHUTYPU TaKoBa
dprHaHCHpPaHE UAHW OOPH Ja ycIiee, To Aa Ob[e IpenocTaBeHo IIPHU MHOTO HEH3TOOHH YCAOBHSI.
Bcuuko ToBa MoxXKe [a MMa HETaTHBHO OTpazKeHHe BBpXy OusHeca Ha ,,CeaeHa Xoamuur* All,
pesyATaTuTe OT AeHHOCTTa My M (PHHAHCOBOTO MY CHCTOsSIHHE. B TakuBa caydau, IAAIaHUSITA
KBM o0AHWTAIlIOHEpHUTEe Morar na OpaaT chllecTBeHO 3abaBeHH, a [IpH HaAWYHETO Ha
OIIpeieACHU 00CTOSATEACTBA, JOPH a4 He ObAaT U3BBPIIEHH.

O6Jlu2au,uume He ca nodxoc?;zug,a uHeecmuyus 3a HeonumHu uHeecmumopu
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OnutHHTEe NOPOQECHOHAAHM MHBECTUTOPH II0 IIPHHIWII HE 3aKyIlyBaT IIOJO00HHU
PHUHAHCOBH HWHCTPYMEHTH, KaTO €QWHCTBEHaA HMHBECTHUIHH, a CaM0 KaTo HA4YMH 13 HaMaAdaT
PHCKa HAU [a yBeAndaT Iedasbara ¢ oOMHCAEHO, IIPEEHEHO U ITOAXOAAINO I0eMaHe Ha PHUCK
B KOHTEKCTa Ha IFAOCTHUTE UM nopTdedau. IloTeHIMasHHAT HHBECTHUTOP HE CAeABa [a
WHBECTHPA B OOAHTAIIMHUTE, OCBEH aKO UMa OITHUTA U 3HAHUITA (CAMOCTOSITEAHO HAH C IIOMOILTA
Ha (PUHAHCOB CBHBETHHK) [a OLIEHH alleKBaTHO PHCKOBeTe, KOMEHTHPAHM II0-7I0AY B TO3HU
HoApasieA ¥ BAHUSHUETO, KOETO Ta3H WHBECTHIHA OM mMasa BBPXY LSAOCTHHS IIopTdeda Ha
WHBECTHUTOPA U (PHHAHCOBOTO My CBCTOsIHHE. BCEKM ITOTeHIIMaAeH HHBECTHUTOP B OOAMTAIIMUTE
cAaellBa la BHUMAaTEAHO [a IIPELleHH JOKOAKO € IIOAXOSINa Ta3y HHBECTHIINS B CBETAMHATA Ha
HEroBUd COOCTBEH cAy4dail. B d9acTHOCT, BCEKH IIOTEHIIMAA€H HHBECTUTOP B OOAHWTAIIuUTE
caenBa ga: (i) umMa mocTaTpyHO 3HAHHA M OIIMT, 3a [a HalpaBH alleKBaTHa OIlEHKa Ha
obauranuuTe, IpPegUMCTBaTa ¥ PUCKOBETE HA HHBECTHPAHETO B TAX, KAKTO M MH(OpMAIHITA
no to3u [lpocmekT; (ii) MMa BB3MOXKHOCTTA Ha HaIpaBU HAM [a IIOAYYH KOHKpEeTHa
aHaAWTHYHa IIpelleHKa, B KOHTEKCTa Ha HeroBara coOcTBeHa (HHAHCOBa CHTyallus, Ha
WHBECTHUPAHETO B 00AWTaliil ¥ BAWSHHETO, KOETO OOAWTanuuTe 0HMXa MMaAW BBPXYy HETOBHUS
IIIAOCTEH MHBECTHUIIMOHEH IIopTdpelia; (iii) MMa mocraThbyHO (UHAHCOBH PECYypCH U
AVIKBU/IHOCT, 3a [a IIOHeCe BCHYKHUTE PHCKOBE OT MHBECTHUpaHe B obamranuure; (iv) pasdbupa B
neTaliAl yCAOBHSATA Ha OOAMTAIIMHTE U [a € 3aIl03HAT C (PYHKIIMOHUPAHETO Ha PEACBAHTHUTE
dprHaHCOBH Ia3apy; (v) Obae B CBCTOSHHE [a OLEHH (caM HAW C IIOMOINTa Ha (DUHAHCOB
CBHBETHHK) BBb3MOKHHUTE HUKOHOMHYECKH, (DHHAHCOBH, PETYAATHBHH H IOPHUANYECKH (PAKTOPH,
KOHUTO MOraT [a IOBAHIBAT HA MHBECTHIHATA My B oOAWranuuTe M Ha HEroBaTa CIIOCOOHOCT
[ia TIOHECe IIOTEHIIMaAHUTE PUCKOBE, aKO T€ CE Peasnu3nupar.

III. HHPOPMAIIHUSI IIO0 IIPUAOXEHHE 6 OT OEAETHPAH PEIAAMEHT (EC)
2019/980 (PETHCTPAIIMOHEH OOKYMEHT 3A BTOPHYHH EMHCHH HA
HEOSIAOBH IEHHH KHHIKA)

1. OTroBopHH AHIIA

EMUTEHTHT U yII'BAHOMOIIEHUAT HHBECTUIIMOHEH IIOCPEOHHK II0OEMAaT OTTOBOPHOCT 3a
ChOBPKAHUETO Ha To3U [IpocmekT, KOUTO € IpueT c peilleHrHe Ha CbBeTa Ha [IUpEeKTOpUTE HA
sCeaeHa Xoaguar“ A/l. C moaaraHe Ha Ioamuca CH Hakpad Ha IlpocmekTa, M3mbAHUTEAHUS
ouperkTop InpencraBagBainl ,CeaeHa XoamuHr“ A/l Taamna TeoprumeBa, CBHOTBETHO
WsmrearuTeanud nupektop Ha Ul ,Pean dunamnc” A dparan [parasoB u [Ipokypucra Ha UII
sPean dunanc” A/l Beanna [IlabaH, B KA4e€CTBOTO UM Ha NPEACTABASIBAIIM YII'BAHOMOIIIEHUSI
NHuBecTUIIMOHEH IIOCpPEOHUK U ATeHT II0 AUCTBAHETO [OeKAapHUpaT, dYe OJOKOAKOTO UM €
U3BECTHO HH(opManmara, chabpkala ce B [IpocriekTa, ChOTBETCTBA Ha (pakTUTE U 4Ue B
[TpocniekTa HaAMAa IPOILYCKH, KOUTO MOTaT [Ja 3aCeTrHaT HETOBUS CMHUCBHA.

Cevraacuo 3IITILK, yaeHoBere Ha CbBera Ha [JdupekTopure Ha EmureHTa, a MMEHHO
laanna [JumwurpoBa l'eoprueBa, Eaena I'eoprueBa BpbHueBa - MomuunHOBHMY U MapTuH
AroboMupoB MuUTeB, OTroBapsT COAMOAPHO 3a BpeauTe, NOPUYMHEHU OT HEBEPHH,
3abAyKIaBallld HWAM HEIrbAHH maHHu B Ilpocriekta. YaeHoBere Ha C/] Ha Ewmwurenra
OEeKAapUpaT, 4de ca IIOAOKHAU BCHYKU Pas3yMHU YCHUAUS Ja Ce€ yBepdT, dye HHpopMmaludgara
nocodeHa B [IpocriekTa otroBaps Ha (PakKTUTE U HE CHIbPIKA IIPOIYCK, KOMUTO € BEPOATHO aa
3acerHe HEMHUYI CMUCBHA.

ChbcTaBUTEA Ha TOAUIIHUTE OOUTHPAHU (PMHAHCOBU OTYETH Ha [lpyxkecTBoTo 3a 2019
r. u 2020 r., KakTo W Ha MEXOUHHUA HEOAUTUPAH (PUHAHCOB OTUYET Ha EmMHTEeHTAa KBM
30.06.2021 r. e EBrenus [leeBa — cueToBOomuTEA, CAyKebeH anpec - rp. Codud, ya. ,,Kynenure“
Ne 3, er. 1, amm. 6, oTroBapsd COAMJAPHO 3a Bpeny, NPUIMHEHU OT HEBEPHU, 3a0AyzKaaBalllyd
WAM HEIThbAHU JAHHU B U3TOTBEHUTE OT Hesd (PUHAHCOBU OTYETH.

oaytiocodueHUTE OOUTOPH:

e Tpudonka Moukosa BeaeBa, Perucrpupan ogurop ¢ aumaoma Ne 0097, ¢ agpec
3a KopecHnoHzaeHIUa rp. AoBed, yA. "llagyo HlumkoB" Ne 53, 3aBepua I'dO nHa
EmurenTta 3a 2020 r. u

e _Kpoy Brwarapua Omut“ EOO, EMK 203465145, peructpupaHo OIUTOPCKO
npyxectBo, yaeH Ha HEC mom Ne 167, mpeacraBASIBaHO OT YIIPaBUTEAS
F'eopru HrukonaoB KanrosTHOB — AMIIAOMHUpPAH €KCIIEPT CYETOBOAUTEA C auriaoMa No
0721, zaBepuao 'O o HCC nwa EmurenTa 3a 2019 r.,
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ca OTTOBOPHU 3a BpPEOUTE, IIPUYHHEHH OT OJAUTUPAHUTE OT TIX FOAUIIHU (PMHAHCOBHU
oT4yeTH Ha [pyxkectBoTo 32 2020 r. 1 2019 1.

»3aCTPaxoBaTEeAHO aKIIMOHEPHO APYyzKecTBO Apmeelr” Al, mpeacTaBAIBaHO OT MUPOAIOG
[TapuyeB MBauoB m KoHcTauTuH CtroiiyeB BeaeB , KaTo AWIlEe rapaHTHpPAaII0 LIEHHUTE KHHXKAa
ype3 CKAIOUeHa 3acTpaxoBaTeAHa moaulla Mmexay Emurenra ,CeaeHa Xoaauur“ Al kato
3acTpaxoBarll 1 ,3acTpaxoBaTEAHO aKIIMOHEPHO ApykecTBo Apmeerr” Al kaTro 3acTpaxoBaTea
B II0A3a Ha obAuraiinoHepute oT EMucusTa Kato 3acTpaxoBaH, JEKAAPUPAT, Y€ JOKOAKOTO UM
€ U3BEeCTHO, B 4YacTta oT IIpocmekTa orroBapdilia 3a MH(QOpPMAIUATa 32 3aCTPaxoBaTEAHOTO
OPY2KECTBO Ha (paKTUTE M Y€ B T€3U YaCTH HIMa IPOIIYCKH, KOUTO MOTaT Oa 3aCerHaT TeXHUT
cmucha. CegaauIleTo U apechT Ha yIpaBAeHHE Ha 3acTpaxoBaTeAHOTO ApyKecTBo [apaHT
o emucugara ca B rp. Codus, ya. ,Credpan Kapamra“ No 2.

1.3. B HacTogauusatT [IpocriekT He ca U3MI0A3BaHU HU3SIBACHUA U JOKAAOHU OT €KCIIEPTH.

1.4. TlpemocTraBeHaTa MHGOPMAIIHS OT TPETU CTPAHH € IIyOAUYHA U € BB3IPOU3BEIcHA
TOYHO U [JOKOAKOTO J[Ipy>KEeCTBOTO € OCBEIOMEHO M MOXKE [aa MOpPoBepH HHEPOPMAIIUATA,
nybAMKyBaHa OT Te€3M TPETH CTPaHHU, JaAu He ca OHMAM HPOIyCHATH HAKAKBU (PAKTHU, KOUTO
Ouxa HaIpaBUAUW BB3MNPOU3BeacHATa MHGPOPMAIlHS HETOYHA HAM IOABeXKAaina. M3TouHuure
ca IOCOYBaHU CBOEBPEMEHHO IIPU HU3II0A3BAHETO Ha MH(POPMAIIUSATA U BKAIOYBAT:

v'  BmArapcka HapoaHa 6anka (www.bnb.bg);

v' MuHHCTepCcTBO Ha puHaHcuTe (Www.minfin.bg);

v' HalmoHaAeH CTaTUCTUYECKH UHCTUTYT (Www.nsi.bg);

v" TBProBCKHU PETUCTHP KBbM ATEHIIHS 10 BIUCBaHUATA (Www.brra.bg).

s

1.5. Komucusara 3a (pUHAHCOB HaAA30p (B KAa4eCTBOTO H Ha KOMIIETEHTEH OpraH 3a
Penrybanka Brearapusi, ceraacHo Peraament (EC) 2017/1129 na EBpomnedickus mapaaMeHT U
CobBera) € mHOTBBpAHMAA U omobpuaa IlpocmekTa 3a BTOPUYHO IIpedsaraHe Ha €EMHCHUS
obauraituu Ha ,,CeaeHa XoanuHr Al ¢ perreHHE NO ......coevveevivnennnnnn. [ o, 2022 r., KoeTo
He € [perHopbKa 3a WHBECTHPAaHE B IIpeJAaraHUTE IIEHHW KHIDKA, HHUTO TOBa OXOOpeHue
CA€MIBa A Ce pasTAeka KaTo YTBbpKAaBaHe Ha EMureHTa.

Komucugara 3a pUHAHCOB HA30p HE HOCH OTTOBOPHOCT 32 BEPHOCTTA U ITbAHOTATA HA
chabpKamnmre ce B [Ipocekra JaHHH.

Komucuara 3a (pUHaHCOB HaA30p omo0psaBa HacTosmmda [IpoCeKT eIMHCTBEHO ako
oTroBapss Ha HaaoxkeHutre ¢ Peraamenr (EC) 2017/1129 craHmapTa 3a II'BAHOTA,
PazbHupaeMoCT U ChrAaCyBaHOCT.

2. 3aKOHOBO ONpeAEeA€HH OAHTOPH

2.1. Hmenama u adpecume Ha odumopume Ha EmumeHma 3a nepuooa, obxeaHam om
ucmopuueckama puUHAHCO8A UHGOpMAUUS (3ae0HO ¢ MSXHOMO UNeHCMB0 8 NPOohecUoHANeH
opzar)

Fogmmmuug ¢duHaHcoB oTdeT Ha [pyxkectBoro 3a 2020 r. e omutupan ot TpudoHka
MoukoBa BeaeBa, c permcrpammoner Ne 0097 ot perucrspa npu HHcTHTyTa Ha
OUIIAOMUPAHUTE EKCIIePT-CUEeTOBOAUTEAN B BbArapusa ¢ azpec 3a KOpecloHAeHITHd I'p. AoBed,
yA. ,Jlaugo umkoB“ No 53, ea. moma tr.veleva@abv.bg, Teaecpor 0888 421 262.

TFopummamga puaaHcoB otdeT 1o HCC Ha [dpyxkectBoTo 3a 2019 r. e omutupas ot ,Kpoy
Brvarapua Onut“ EOO/, EUK 203465145 cbCc cemaaullie 1 anapec Ha ynpaBaeHue rp. Codus,
yA. ,,6-T cenrreMBpu“ No 55, er. 2, ea. moia office@crowe.bg, tTeaepon 02 44 565 91,
pPerucTpupaHo OOUTOPCKO ApyzxKecTBo, uaeH Ha WAEC moxm Ne 167. ,Kpoy Brwarapus Ogut“
EOQO/I e npencraBagBaHo oT ynpasutread ['eopru HukoaoB KarosHOB — IUNIAOMUpPAH €KCHEPT
cueToBoaUTEA ¢ auriaoma No 0721.

2.2. HHgpopmayust danu ooumopume Ha Emumenma ca nodaiu ocmaska, omcmpaHeHu
unu He ca 6unu npeHasHauyeHu no speme HA nepuoda, obxeaHam om ucmopuueckama
¢uHaHco8a UHPOPMALUSL

[Ipe3 mepuoma, obxBallall] UCTopHuYecKara (pUHaHCOBa MHQOPMAIIU, HIMa OLUTOPH,
KOUTO [a ca IIOJaAM OCTaBKa HWAM [a ca O0uaum oTcrpaHeHu. OmguTopuTe ca M3OHpaHU CAeL
IPOBEXIAHE Ha IIPEABAPUTEAHO IIPOyYBaHe U u300p Ha Haii-mobpa odepra.

3. PuckoBHu daxkropu

PuckoBute dpakTOpH 110 Ta3W TOUKa ca II0COYEHU ITo-Tope B To3U [IpocmekT B pasaea Il
PuckoBu dakropmn.
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4. Hudopmauusa 3a EmureHnTa ,,Ceaena Xoanunr All

4.1. Hcmopusa u paseumue Ha emumeHma.

4.1.1. dupma u mwvpzoscko ume Ha Emumernma

HaummenoBanuero Ha EwmurenTta e ,CeaeHa XoamuHr“ AJl, KodTO ce H3IIHMCBA Ha
AaTuHHUINA 110 caenHud HauyuH — SELENA Joint Stock Company.

4.1.2. Msacmo Ha pezucmpayusi Ha emumeHma, He208UsM pezuCmpayuoHeH HOMep U
udeHmMuguKayuoHeH Koo Ha npasHus cybexm (MKIIC)

ysCeaeHa Xoaauur“ A/l e XOAOWHTOBO APYZKECTBO, BIINCAHO B T'bProBCKUSA PETHUCTHP KBM
Arennugara no BrnucBaHuara ¢ EMK 825220791 c¢ BmmcBane Ne 20100120120404 ot
20.01.2010 r. LEI xox Ha gpyxectBoto 894500J3Y1VODX9IFJ30.

4.1.3. [ama Ha yupedsgaHe U NPOOBL/LKUMENHOCM HA CcbuiecmeysaHemo Ha
emumeHma, oc8eH Ko2amo nepuodvm e HeonpeoeseH.

»CeaeHa XoanuHr“ A/l e XOAOUHTOBO APYKECTBO, yupeaeHo I1pe3 1994 r. u e BrircaHoO B
TBproBckus peructbp Ha [IAOBAMBCKUA OKpPBXKEH CpO 110 (pupMmeHO nmeao Ne 142/1994 r.
CeraaceHo Ycrana, [pyzkecTBoTO € 03 KpaeH CPOK 3a ChIIECTBYBaHE.

C pemrenne Ha OCA Ha ,CeaeHa XoaguHr“ A/l ot 20.003.2014 r. e raacyBaHO U IIPHETO
npecTpykTypupase B I'pyniata Ha EmurenrTa:

e IIpeobpasyBane upe3 BamBaHe Ha ,CeaeHa wuHTep KOHcyAT“ EOO, EHWK
831537127 (mpuiepHo apyzkectBo Ha EMurenrta) B ,CeaeHa XoaguHr“ AJl;

e IlpeobpasyBane upe3 BaumBaHe Ha ,PEMHXAM - BBATAPUSA“ EOOM, EUK
831576265 (mpmepHO apyxkecTBo Ha EmurenTa) B ,,Ceaena Xoaamar” AL

[Topagu oOCTOATEACTBOTO, Ye [ABETe BAWBAIIM Ce€ ApyKecrBa B EmureHTa ca OuAn
IUbIIlepHU, Kanutasa Ha ,CeaeHa XoamuuHr“ A/l ocraBa HEIIPOMEHEH, He ca H3JaBaHU HOBHU
aKIUM, He ca U3BBPIIEHU NapUYHU [AAIIAHUA U 3aMsdaHa Ha ak[UuTe/OsAoBeTe, KAKTO U He
Cé OIIPENEA€HU VCAOBHS, OTHOCHO pasIIpeleAsdHeTo M IIpeJaBaHeTO Ha aKIUUTe OT
IIPUEMAILIOTO APYKeCTBO. [laTaTa Ha BAWBAHETO BAM3a B CHAA OT JaTaTa Ha BIIMCBaHe Ha
00CTOATEACTBOTO B pPErUCTpUTEe Ha THPrOBCKUA PEruCTbpP, BOAEH KBM AreHIUS II0
BIIHMCBaHU4ATa, a uMeHHO 29.01.2014 r. mox HoMmep 20140129102652.

4.1.4. Cedanuwe u npasHa Gopma HA emumeHma, UOeHMu@PuKayuoHeH K00 Ha
npagHust cybexm (HKIIC), 3axoHoO0amencmeo, ypexoauwo Hezogama OeliHocm, ObprKkasa HA
yupeodsieaHe U aopec U menegoHeH HOMep Ha cedaluuiemo HA emumeHma cnopeo
yupeoumenHuss akm (Ul OCHOBHO MSICMO Ha OeliHocm, aKO € pPAa3lu4HO Oom cedauuiemo
cnoped yupeoumenHusl akm), kakmo u yebcaiim Ha emumeHma, aKo UMa maKse, 30e0HO CbC
3abenerxkka, ue uHgopmayusma Ha yebcailima He e uacm om npocneKkmd, 0C8eH aKOo masu
UHOpMAUUSL HE e 8KII0UEHA Upe3 npenpamKka 8 npocnekma.

sCeaeHa XoamuHr“ A/l e akKITMOHEPHO APYZKECTBO, yupeneHo B Pemybanka Brwarapusa u
HeroBaTa OEeHHOCT ce ypekaa OT OBArapCKOTO 3aKOHOAATeACTBO. CeIaAuIeTo W agpechkT Ha
yupaBaeHue Ha [IpyxkectBoTo ca: rp. Codud, ya. ,Kynenure No 3, er. 1, am. 6; Tea: + 359 2
946 17 78, eaektTpoHHa T1IomA: selena@selena-bg.com. LEI koxm Ha OpyzKeCTBOTO
894500J3Y1VODX9IFJ30.

HuTepHeT cTpaHunara Ha Apy:kecTBoTO e: http:/ /selena-holding.eu/.

Baxkno e wuHBecTHUTOpUTE na OBOAT HAICHO, 4Ye UWHQOpMALUMATA HA HWHTEPHET
cTpaHullaTa Ha EMuTrenTta He e yact ot [Ipocniekta, ocBeH ako HHpopManud nybANKyBaHa Ha
WHTEPHET CTPAHUIIATA HE € B BKAIOYEHA Ype3 IIperpaTka B IIPOCIIEKTA.

4.1.5. HHpopmayusi 30 eseHmyanHume HeOMOASHAWHU CbOUMUSs, NPOUSmMerau 3a
eMumeHma u om CbUieCmeeHo 3HaueHUe 30 OUeHsI8aHemo HA NlamesKocnocobHocmma my.

OT parata Ha TIOCA€OHUS oguTHUpaH puHaHCOB ortdeT — 31.12.2020 r. mo maTaTta Ha
IIPOCIIEKTA, CHIIIECTBEHUTE IIPOMEHHU BBHB (DUMHAHCOBOTO U THPrOBCKO CHCTOSHUE Ha eMUTEHTA
ca CBBP3aHHU CBC CAEOHUTE THATOBU B3aHMOOTHOIIIEHUS:

e Ha 04.08.2021 r. [Ipy=XeCTBOTO € U34aA0 II'bpBa II0 PeXl eMHUCHI KOPIIOPaTUBHH,
obauramuu B pasmep Ha 20 000 000 aeBa, AeBeT TOOUIIEH MATYpPUTET C TPHU
TonUIIEeH TPaTHUCEH IIEPHO/, C 6 MEeCEYHH AMXBEHU ITAAllaHUA C I1AaBalll AUXBEH
IIPOLIEHT IIpencTaBagBall cbopa Ha 6M Euribor + 4.25%, HO He II0 MAaAKO OT
3.5% Ha roguirHa 6asa.

e Ha 09.09.2021 r. EMuTeHTa € CKAIOYHA IOOTOBOp C OaHKOBa HHCTHUTYLHLA 3a
obesriedueH 00aHKOB KpeautT B pasmep Ha 2 400 xma. AB., ¢bC Cpok oT 120
Meceria ¢ 24 Mecena TpaTHCEH IIEPUO/ C IPOMEHAWB AUXBEH ITPOIIEHT U3YHCAEH
kato cbop ot PAIIKKK (pedepeHTeH AMXBEH TIIPOLEHT II0 KPEOUTH Ha
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KOPIIOPATUBHHU KAHEHTH) IIAIOC HanbaBKa. 3aeMbT € OTILyCHAT KaTo IIEA€BH - 3a
IIOKyIIKa Ha HEABHXKHUM HMOT, Haxomdani ce B Ip. CaMOKOB, MECTHOCT
Kypomkuiicko u 3amaalliaHe Ha pPasxoguTe II0 IIpuaoOmBaHe Ha HMOTA.
O6esneyeHreTo HA KPEAUTA € I'bPBAa 10 Pel UIIOTeKA BbPXY IPUI00UTHI UMOT.

Hama apyru cuilecTBeHUTE ITPOMEHU BBHB (PHHAHCOBATA UAW THPTOBCKAaTa IIO3UIUS Ha
EMurenTa, HaCTBIIMAM CAel Ilepuoma, obxBaHaT oT ¢uHaHcoBaTa uH@opMmalmsga. OcBeH
roperiocodeHarTa €MHCHS OOAWTAIlMK M OTIIyCHATHUAT KpPEeAuT HaMa APYTH IIPOU3TEKAH IO
OTHOIIIEHNEe Ha EMUTEeHTa HEOTAABHAIIIHU CBHOUTHS, KOUTO Ca OT CHIIECTBEHO 3HAYEHHUE IIPU
OILIEHKATAa Ha MIAATeXKOCIIOCOOHOCTTA MY.

4.1.6. KpedumHume pelimuHau HA emumeHma, onpedesieHu Nno Hez080 UCKAHEe UL C
Hez2080 cbmpyoHUuecmeo npu npucevsxoaHemo um. Kpamko onucarHue Ha 3HAUEHUEMO HA
petlimuHzume, ako moea e 6uso nYbaukysaHo npedu moea om pelimuH208ama az2eHyusl.

EMUTEHTHT UAU HETOBUTE [IBATOBU IIEHHU KHUXKA HAMAT IPUCHAEH KPEeAUTEH PEeHTUHT.

4.1.7. HHpopmayusi 3a cvblyecmgeHume npomeHu 8 cmpykmypama HA 3aemaHe Ha
cpedcmea u puHaHcupaHe Ha emumeHma cied Kpast Ha NocaieoHama (puHAHCO8a 200UHA.

Caen kpas Ha IHocAenHaTa (bHHAHCOBa TIOAMHAa, NIpHKAodHaa Ha 31.12.2020 r., c
U3KAIOUEHHE Ha H3AANeHUAT OOAUTAIlMOHEH 3aeM W 0aHKOBHUA 3aeM, mocodeHH B T. 4.1.5,
obexkT Ha Hacrogamwda [IpocrekT 3a OOIycKaHe OO0 THPIOBHS Ha pEryAHpaH Iazap, He ca
HaAMIle CBIIIECTBEHU IIPOMEHU B CTPYKTypaTa Ha 3aeMaHe Ha cpelcTBa M (PUHaAHCHpaHe Ha
OerHocTTa Ha EMuTenTa

4.1.8. OnucaHue HAO oUaK8AHOMO PUHAHCUPAHE HA JeliHocmume HA emMumeHmad.

Emurenra e duHaHcupaa netiHoctu Ipe3 2021 r., CBraacHO HEAUTE 3aA0KEHU B
HaCTOSIIHA OOAUTAIMOHEH 3aeM, O0EKT Ha HACTOSIIUAT IIPOCIIEKT 3a [OIMyCKaHe /10 ThbProBUI
Ha peryAupaH Iiazap, CBbpP3aHU C IIpeaMeTa Ha AeHHoCT Ha [Ipy>KecTBOTO U B U3II'bAHEHHE Ha
UBATOCPOYHATA MY HWHBECTHIIMOHHA MporpaMa. EBEeHTYaAHUTE HOBU HHBECTUIINH, KaKTO U
00CAy>KBaHETO Ha TEKYIIUTE 3aIbAKEHUd, [Ipy’KeCTBOTO ITAAHUPA [1a U3BBPIIBA C U3II0A3BAHE
Ha CpeacTBa OT OCHOBHATA CH XOoAOWHroBa pgedHocT. [Ipe3 mepuwoma obxBaHaTt ot
ucropudeckara (uHaHCOBa WH(@opManudg, [Ipy>KeCTBOTO HMa IIOAOKUTEAEH OllepaTHUBEH
apudeH I[OTOK M peaausupa mnedasba, KaTo caell IPECTPYKTYPHPAHE Ha 3aIbAKEHUSITA
Jpy>KecTBOTO CA€lBa [a HMa IIOAOKHTEAHA AMXBEHA pa3AMKa MeEXKAy IIoAydaBaHUTE U
IUBASKUMUTE AUXBEHH IIPOIIEHTH W OYaKBa II0-BHCOKAa BB3BPBIIAEMOCT OT WHBECTUIIUUTE B
nsaasoBe. [IOIMBAHHUTEAHO O4YaKBaHUATa Ha PBKOBOACTBOTO Ha ,CeaeHa XoamguHr“ Al ca
HaIllpaBeHUTE WHBECTHUIIMU [a 3alloYHaT Ja HOCAT MOXOMHOCT IIof popMaTa Ha AUBHUIAEHTHU U
KaIllUTaAOBU I1e4aAbu B CpegHOCPOYEH TIIAAH, KaTo TOBa IIe € OCHOBHUSA H3TOYHHK 3a
H3IAalllaHe Ha BCUYKH 3abAXKEHUd, BKAIOYHTEAHO M AMXBEHUTE U TAABHHUYHU IIAAIIAHUL 10
HacTrosdmaTa eMucus obauranuu. [Ipu Heo6X0AUMOCT € BB3MOKHO HIKOU OT KPATKOCPOYHHUTE
WHBECTHUIINH a4 ObAaT IIPOAaeHH, C IIEA OCUTYpsIBaHe Ha (PpHHAHCOB pecypc.

5. IIperaex Ha cTOmaHCKaTa AEHHOCT

5.1. TIIpeomemvm Ha JeiliHocm Ha ,,CeaeHa XoanuHr” A/l ca mHBeCTHIIMH B BowaArapuda u
4y>KOMHA B TBHPrOBCKHU [PYKECTBA, IIPOMHUIIAEHH U CEACKOCTOIIAHCKH KOMIIAEKCH,
U3BBPIIIBaHe Ha COOCTBEHA TIPOU3BOICTBEHA U THProBCKa AEHHOCT, YIIpaBAEHUE HA THPTOBCKHU
OpyzKecTBa, NpuAoOMBaHe, yIpaBA€HUE, OIleHKa W IpoAaXkba Ha ydJacTus B OBATAPCKU U
YYKIOECTPAHHH OpPYKECTBa, TpuaobuBaHe, yIOpaBAeHHEe U TIIpoaaxkba Ha obauraiuu,
IpUaoOHBaHe, OlleHKA M mpoaaxkba Ha TMaTeHTH, OTCThIIBAHE Ha AWIIEH3UH 32 U3IIOA3BAHE Ha
HaTeHTH Ha APYKECTBa, B KOUTO XOAIUHTOBOTO APY?KECTBO yIacTBa.

[TapuuyHuTe TOTOIM, (POPMHPAAU MOOXOA IIoA (popMaTa Ha KAIHUTAAOBU MedaAbu B
pe3yATaT Ha OCHOBHaTa maefiHoct EmMuTeHTa, ca CBBpP3aHH C onepamuu ¢ (PUHAHCOBU
MHCTPYMEHTH U NIpuaoOuBaHe Ha MHHOPUTAPHU U Ma’kKOPUTAPHU AsSAOBe B ApykectBa. OcBeH
ToBa ,CeaeHa XoamwHr” AJl reHepupa AWXBEHH, CKOHTOBH ¥ [WUBUAEHTHU IIOTOIIHM OT
aKTUBHOTO VIIPaBAE€HHE Ha IIPUTERKABaAHUS MOPTPEHA OT akKTUBU. Paszxomure peAseBaHTHO ca
CBBP3aHU CBC 3alIAATEHUTE AUXBHU, [PEACTABAABAIIN Il€eHATa Ha MOOIBAHUTEAHO 3a€TUS
TIApUYHUA PECYPC, TTOAYUYEHA OT PETO-CAEAKH U APYTH (PUHAHCHUPAHUS, Ype3 KOETO Ce TIOCTUTA
O6aaronpuaTHUSd eeKT Ha PUHAHCOBUS AOCT — JOXOJHOCTTA OT MHBECTHUIIMUTE CE OYaKBa [a €
II0-BHUCOKA OT AUXBUTE II0O ABATA.

KaTo XOATMHTOBO ApPy:KecTBO, mpu ,Ceasera Xoaauur” Al ca XapaKTEpHU ITaPUIHUTE
TIOTOITH OT (PUHAHCOBAaTAa JAEHHOCT, KOUTO Ca MPEACTABEHH ITO-/I0AY:
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2020 r. 2019 r.
XHA. AB.

[Teganba ot mpopazkbara Ha PHUHAHCOBH aKTHBH 969 1519
[Tpuxoau OT AUXBU 1078 693
IIpuxoAH OT ONMEpPAIHH C HHBECTHIIHH 2 046 2212
Paszxonu 3a AUXBH (1 7606) (2 069)
3arybu ot nponaskba Ha PUHAHCOBHU aKTHUBHU - (86)
Pa3xonaH oT onmepanHH C HHBECTHILHH (1 766) (2 155)
Jpyru ouHaHCOBHY IIPUXOAU U Pa3xoaH, HETHO 4) (2)
PesyaTaT OoT pHHAHCOBA AEeHHOCT 276 55

HsmouHuxk: 'oduweHr ooumupar ¢puHarcos omuem Ha pysxxecmeomo 3a 2020 e.

BunHo oT nmocaefHUAT MEXAVMHEH HeOOUTHpPaH (PUHAHCOB oTdYeT Ha [Ipy>KeCcTBOTO KbM
30.06.2021 r. mpuxoauTe OT oHepanuu C (PUHAHCOBH HHCTPYMEHTHU 3a I[IOAYTOAUETO ca B
pasmep Ha 785 XUA. AB., cupsmo 90 XuA. AB. 3a cplaud nepuoxn mnpe3 2020 r. CroTBEeTHO
pasxomute OT oreparuu ¢ PUHAHCOBU MHCTpyMeHTH KBM 30.06.2021 r. ca B pazmep Ha 504
XUA. AB., cuupssMo 1 086 xua. AB. 3a cbiiusa nepuog 3a 2020 r., KoeTo IoKasBa OIITHMH3AIIN B
pasxomHaTa 4acT IIPH YyBeAMdYaBaHe Ha HUBOTO Ha (PUHAHCOBUTE ITPUXOIU.

Crparerugara Ha ,,CeaeHa XoanuHr” A/l e poKycupaHa BBPXY IIpeaMeTa My Ha JeHHOCT
CBC CAETHUTE IIEAH, 32 KOUTO € EMUTUPAH HACTOAIUAT OOAUTAIIMOHEH 3aEM:

pa3BuTHe Ha rpynarta Ha EMuTeHTa 4upe3 mpuaoOHBaHMNS HA OSIAOBH yUaCTHSI B
KaruTasa Ha KOMIIAHWM OT pPa3HOOOpaHM MKOHOMUYECKH CEKTOPH, 3a
rogobpsaBaHe Ha (PUHAHCOBUTE PE3YATATH Ha XOAIHWHIOBaTa CTPYKTYPA,;
nopTcpefiAHM HMHBECTUIIMU B MOIAOBH yYacTHd, C Ilea momobpgBaHe Ha
drHaHCOBHS  pe3yATaT Ha  XOAJUHTOBOTO OPYKEeCTBO d4pe3 Opmemia
Ipernpoaazkoa;

npugobuBaHe Ha APYTH (PUHAHCOBH WHCTPYMEHTH M aKTHBH, 3a IToA00psiBaHe
Ha (PUHAHCOBHS PE3yATAT HA XOAQUHTOBOTO APYKECTBO B IBATOCPOUEH IIAQH;
oracgBaHe Ha 33IBbAXKEHHS Ha XOAIWHTOBOTO [OPYKECTBO HAM HA HETOBH
IBIIIEPHU APYyKECTBA.

[Ipenyn ycBosiBaHeTO Ha OOAWTAIIMOHHUS 3aeM, akTuBuTe Ha ,CeaeHa XoaguHr” A/l B
HEe3aBEPEHUST OT OAUTOP MeXKAUHEH (puHaHCOB otdeT KbM 30.06.2021 r. ca B pa3zmep Ha 19
165 XHA. AB. B ca CBC CA€IHATA CTPYKTypa:

Hemexywu axmusu 8 pasmep Ha 2 942 xun. na.:

* WMuBectunusa B mbllepHo npexamnpuarue ,,Cum Umorum MenumxkMmbHT EOO
BOJeHA TI0 IleHa Ha IIpuaoObuBaHe B pasMep Ha 52 XHA. AB.;

* IIpurexxkaBaHuTe oT EMHUTEHTa akKIU B MyOAUYHOTO OPYKECTBO ,,CeBEepPKOOI —
I'bm3a XoaguHr” Al B pasMep Ha 2 888 XUA. AB. U 2 XUA. 1P.

Texywu axmusu 8 pasmep Ha 16 223 xun. ns.:

* KpaTKoCcpoyHHU (PpMHAHCOBU aKTHUBU B pasMep Ha 4 459 XuA. AB., KOUTO ca
MHBECTUIINY B OOPCOBH KalUTaAOBH HHCTPYMEHTH;

* B3eMaHHd OT CBBP3aHHU NPEANIPUATHE B padMep Ha 288 xua. AB. (311 XHA. AB.
KBbM Kpadg Ha 2020 r.);

* TBbpProBCKUTE U APYTU B3eMaHUs ca B pa3Mmep Ha 11 474 xua. aB. (10 696 xuA.
AB. KbM Kpad Ha 2020 r.) ¥ npencraBagBaT TBPTOBCKH B3€MaHHS M AUXBH IO
TIX B pasMep Ha S5 452 XHA. AB; B3e€MaHHsS OT KAWEHTH 3a IIOKyIlKa Ha
¢pUHAHCOBH HHCTPYMEHTH B pasMep Ha 2 892 XuA. AB; B3eMaHUS II0 PeEIo-
CHOEAKH U AWXBH IIO TIX B pa3Mep Ha 2 878 Xua. AB. 001110, 32€MH B AUXBH II0 TIX
252 XHA. AB.

* JlapuyHU cpeacTBa B pa3Mep Ha 2 XHA. AB.
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CrorBeTHO macuBuTe Ha ,,Ceaena XoamuHr” A/l kem 30.06.2021 r. e B pa3mep Ha 15
541 XUA. AB. U € CBC CA€HATa CTPYKTypa:

Hemexywu nacusu 8 pasmep Ha 66 xun. a8.:
* OTCpOYeHH NAaHBYHU [IaCUBH B pasMep Ha 66 XHuA. AB.

Texywu nacusu 8 pasmep Ha 15 475 xun. ns.:

* 3aeMH B pasMmep Ha 8 477 XHA. AB., BKAIOYBAIIIU 33bAKEHUS U HAYUCACHHU

AUIXBHU TI0 PEIO-CAEAKH B pa3Mep Ha 6 254 XmaA. AB. MU AMXBHU IO APYTH 3a€MHU B
pa3smep Ha 2 223 xma. AB. Peno-cmeakmure (caeaku 3a oOpaTHO H3KyIlyBaHe Ha
aKIMM) ca KPaTKOCPOYHHU B CPOK Mexay 3 U 6 mecena. HauncagBaHUAaT AUXBEH
IIPOLIEHT € IazapeH, IIPU AUXBa B pasMmep mexay 4,5% u 5% 3a 2021 r. Karo
obesrleyeHre MO Te3U CHEAKH, [IpyKeCTBOTO € 3aA0KHAO CBOM (PUHAHCOBU
aKTHBY;

* TBPrOBCKH U APYTH 3aAbAKEHUS B pasMep Ha 6 997 xua. AB., B T.4. 6 967 xuUA.
AB. 33/TbAYKEHUH 3a IIOKYIIKa Ha (PMHAHCOBU MHCTPYMEHTH;

* JleHCHMOHHM M [OPYTH 3albAXKEHHd KBM IIEPCOHAAa, BKAIOYHTEAHO KbM
yIIpaBA€HCKH IIEPCOHAA B pa3Mep Ha 1 XUA. AB.

[TpurexxkaBanute or EMuTeHTa (ODMHAHCOBH HMHCTPYMEHTH Ha IIyOAWYHH ApyKecTBa ce
TBHPIyBaT Ha peryAnpaH nasap - bearapcka dpounosa 6opca AL

Brarapcka dornoBa 6opca A/l e cr3maneHa mpe3 1995 r. B pe3yaraTt Ha 00eIHHEHHUETO
Ha HIKOAKO PETHOHAAHH 0OpCH U € IIyOAWYHO APYKEeCTBO, AWIIEH3UPaHO OT [IbpzKaBHaTa
KOMHCHS TI0 IIEHHU KHUXKA 34 U3BBPIIBaHe Ha AefiHOCT KaTo poHmoBa 6opca Ha 09.10.1997r.
¥ K’bM HACTOSIIIIHS MOMEHT € eIUHCTBeHaTa AeiicTBala (poHIoBa 0opca B cTpaHara.

Peryaupanuar nasap Ha B®B ce cbcrou ot detupu mnazapa: OcHoBeH mnazap (BSE),
AnrepHatuBeH maszap (BaSE), cmemmaseH mazap 3a pacTeXX Ha MaAKHs U CpeleH OH3Hec
(Beam) u BSE International (3a TeproBus c akiuu Ha 6au30 100 TOII CBETOBHH KOMIIAHUH U
ETF-n). Te3u ma3apu ca CeTMEHTHPaHH Ha 0a3a KAa4eCTBEHH W KOAWYECTBEHH KPUTEPHU IIO
OTHOIIIEHNE Ha €MHUTEHTHTE M TEeXHUTE e€MHCHUM (PHHAHCOBM HHCTPYMEHTH, B T.4. BHJa Ha
(bMHaAHCOBHATE MHCTPYMEHTH, CIIEU(PHUIHN U3UCKBAHHSI OTHOCHO aKI[MOHEpHAaTa CTPyKTypa Ha
eMUTEeHTHUTe, GUHAHCOBUTE UM IIOKa3aTeAH, AMKBUIHOCT U pasKpuBaHe Ha MHGpOPMAIIUS.

Kem 31.12.2021 r. craTucTukaTa 3a peTHCTpUpaHuTe (PUHAHCOBU HHCTPYMEHTH Ha
Odurtnasnmg masap Ha bopcarta €, KakKTo CAeIBa:

ITazapeH cerMeHT PerucTpupaHH eMHCHH (0p.)
CerMeHT 3a OBbPKABHU IIeHHU KHIKA 16
CerMeHT akiluu Premium 7
CermenT aknuu Standard 65
CerMeHT 3a OPYKEeCTBa ChbC CIIEIHaAHA MHBECTHUIIMOHHA IIeA 17
CerMeHT 3a 00AUralviu 82
CerMeHT 3a KOMIIEHCATOPHU HHCTPYMEHTH 3
CerMmeHT 32 60PCOBO THPryBaHU NPOAYKTH 15
CerMeHT 3a ImpaBa 1

Kem 31.12.2021 r. craTucTHKaTa 3a PETUCTPHpPAHUTE (PUHAHCOBU HHCTPYMEHTHU Ha
AaTepHaTHUBeH nazap Ha Oopcata e, KaKTO CAeABA:

ITazapeH cermeHT Perucrpupanu eMHcHH (Op.)
CerMeuT akIluu 132
CerMeHT 3a APYKECTBA ChC CIIEIIMAAHA MHBECTUIIMOHHA IIEA 36

HsmouHuk: Bunzapcka ¢poroosa bopca A

Kem 31.12.2021 r. maszapHaTa KalUTasH3alldd Ha [ApyKecTBaTa, THPTyYBaHM Ha
peryaupanudg nasap Ha B®b e, kakTo caensa:

ITazapeH cerMeHT XHA. AB.
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CerMmeHT akiuu Premium (OcHoOBeH masap) 1 534 658
CermenT aknuu Standard (OcHoBeH maszap) 9 025 564
CermMeHT 3a APYKECTBa ChC CHEllMarHa MHBECTUIIMOHHA IieA (OcHOBeH masap) 1 045 043
CerMeHT akIMM (AATEpHATHBEH Hasap) 18 562 326
CerMeHT 3a ApPYyzKeCcTBa ChC CHellMasHa MHBECTUIIMOHHA IleA (AATepHaTHBEH Iasap) 335 023
MCII BEAM Axiuu 302 870
OBIIIO: 30 805 484

HsmouHuk: Benezapcka gporoosa 6opca A/l — mexouHeH doknad 3a detinocmma Ha BPE

A/l 3a uemvebpmo mpumeceuue Ha 2021 .

BunHo orT MeXAuWHHHA (HUHaHCOB ordeT Ha BPB kmM 31.12.2021 r., nazapHara

KanuTaansaius Ha ,Brarapcka ¢donmoBa Gopca“ A kbpMm kpas Ha 2021 r. mocrura 30 805
484 xuA. AB., KOETO IIpeacTaBAgBa PBCT oT 3.16% B cpaBHeHUE ¢ oTdeTeHUTE 29 862 000 AB.
B Kpad Ha TpeToTo TpuMmeceune Ha 2021 r. [lazapHaTa KanuTasu3alyd Ha CerMeHT Premium
Ha OcHoBHu4 mazap HapacTtBa ¢ 0.41%, a Tasu Ha cermeHT Standard chIIO ce MOBHUIIIABA C
3.80%. Ceplio Taka, OT IIa3apHUsS OIEpaTop OTYUTAT, 4Ue KalluTasu3alludra Ha CEerMEeHT
AZICHUILL uHa OcHoBHuA Hasap € HapacTtHaaa ¢ 13,43%. CermeHTuTe Ha nasap Base cbIlo
Oeaexxu 1okauBaHe ¢ 1.47%, mokato mpu cerMmeHTHT 3a AIICHIL] HabaromaBaMme ITOHHXKEHHE C

8.97% mau ¢ 33.028 MAH. AB. B aOCOAIOTEH pasMep .

IIpes 2021 r. TpproBuaTa 1o cerMmeHTH Ha OcHOoBeH nasap Ha b®B e caenHaTta:

OO CTOHHOCTH
ITazapen cermeHT Bpoii OGopoT

CAEAKH (xua. AB.) |Bpoii AoTOBE

CerMeHT akIu Premium 15152 77 038 30 107 698
CermeHT akiuu Standard 46635 351 786 88 245 956
gf{;%gf;}f;;gf;gm Che crienmanta 8169 84481 20 326 626
CerMeHT 3a 00AUTaIliHN 403 169 096 151 212
CerMeHT 3a KOMITEHCATOPHU UHCTPYMEHTH 707 2 558 9977 313
CerMeHT 3a 6GOPCOBO THPIYBAHHU MIPOAYKTH 925 3 955 276 3521
CerMmeHT 3a pasa 1199 1941| 188 058 920
CerMeHT 3a IbPIKABHHU LIEHHU KHHXKA 2 1020 985
O06110: 73 192 691 878 | 339 632 231

HsmouHuk: Bunzapcka ¢porooea 6opca A/

Brarapcka doumosa Bopca Al e mybAWYHO ApPysKECTBO, CB3aaneHo Ipe3 1995r. B

pe3yATaTr Ha o0eQHHEHHETO Ha HIKOAKO pervoHasHU Oopcu. Ha 09.10.1997 r. e AuIleH3upPAHO
oT [IbpKaBHaTa KOMUCHS II0 LIEHHU KHIXKA 34 U3BBPIIBaHe Ha AeHHOCT Kato poHAoBa bopca
Y KBM HACTOSIIIHS MOMEHT € €IUHCTBeHAaTa AeicTBala (poHaoBa 0opca B cTpaHara.

[IpenmeTsT Ha aetiHocT Ha BPE e: opranmsupaHe Ha peryaAupaH nasap Ha (oMHAHCOBHU
HHCTPYMEHTH KaTo CHCTeMa 3a TBProBHHA, KOATO CpeEIlla MAM CBhAECHCTBa 3a CpEIlaHeTO Ha
WHTEPECHUTE 3a IIOKYIIKa U IIpoaakba Ha (pHHAHCOBH HHCTPYMEHTH, HAOIIyCHATH 0 THPLOBHUSI
Ha peryAHupaHHd IIa3ap, Ha MHOXKECTBO TPETH CTPaHH, B paMKHUTe Ha CHCTeMaTa U Bb3 OCHOBa
Ha IIpaBHAa, KaTO PE3yATATHT € CKAIOYBaHE Ha CAEAKH C Te3HM HHCTpyMeHTH. CuHcreMara
PYHKIIMOHHpPA PENOBHO U B CBHOTBETCTBHE C H3McKBaHuara Ha 3IIPU u akroBere IO
npuaaraHero My.OO0IIITE IpaBUAa 3a JOIyCKaHe n0 TbproBud Ha B®B A/l ca:

1. 3a ma OpmaT OOIyCHATH OO THProBHA Ha HAKOH OT Ma3apHUTe, OPraHu3WpaHH OT
Bopcara, emucunte (QDHHAHCOBH HHCTPYMEHTH Tps0OBa aa OTroBapsT Ha CAESHHUTE OOIIH
YCAOBUSI:

ea ca B Oe3HaandHa opMa HAU Aa ca O0e3[ABUIKEHH II0 CHOTBETHHS pen U Ja ca
PErvCTPUPaHu B AETIO3UTAPHA HHCTHUTYIINT;
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e1a OTroBapdaT Ha BcHYKH ycaoBusa Ha 3IIIIIIK u HopMaTHBHHTE akKTOBE IIO
OPHUAATAHETO My OTHOCHO ITYOAMYHOTO HpeAaraHe U JOIyCKaHeTO A0 THPrOBHsS Ha PEryAUpPaH
nasap;

¢ 33 IPEXBBPASHETO UM [a He ca IPEeABUICHU OIPaHUYEHNI UAU YCAOBUSI.

2. EMucumnre akumu, OEeIOo3WUTapHH pPa3MHCKH 33 akKOuu W OOpCoOBO THPTYBaHU
IIPOAYKTH TPsiOBa [Ja OTrOBapsT U HA CACAHUTE OOITBAHUTEAHU YCAOBHS:

e [a He € OTKPUTO ITPOU3BOACTBO II0 HECHCTOSATEAHOCT HAW AUKBHAAIINA HaA TEXHUS
€MHUTEHT UAU Ha EMUTEHTa Ha 0a30BUS MHCTPYMEHT, aKO Ma TaKbB;

® TEXHUAT EMUTEHT MAU €MHUTEHTHT Ha 0a30BHS HHCTPYMEHT, aKO MMa TaKbB, a4 HeE €
B IIPOU3BOACTBO IO IIpeobpasyBaHe;

e IIPAaBHOTO IIOAOKEHHE Ha E€MHUTEHTa Oa € B CBOTBETCTBHE C IIPUAOKHUMOTO
3aKOHOJATEACTBO Ha ObpxKaBaTa II0 CEJAAUIIETO My, KaKTO IIO OTHOIIEHHE Ha HEroBOTO
yapeasBaHe, TakKa M I[I0 OTHOIIEHME Ha AeHHOCTTa My, CBAACHO HETOBUTE YCTPOMCTBEHH
aKTOBe.

3. EMucunTe AMXBOHOCHH ODAWTamy W APYTHU IIOAOOHUW HHCTPYMEHTH, BKAIOYHUTEAHO
OETIO3UTAPHH PAasNHUCKU 3a TaKHBa HHCTPYMEHTH TpsOBa [a OTroBapdT U Ha CAETHUTE
JOOI'BAHUTEAHU YCAOBUS:

e 11a ca c 6e3yCAOBHU ITpaBa 3a II0AyYaBaHe Ha IBAKHUMUTE AUXBU;

e [a ca IAATHUMHU IIpU HACThIIBaHE Ha I1aleXKa;

e HaTpyllaHATa AUXBa Jla € OIpeleAeHa UAU OIpeleAuMa Ha exeqHeBHa 6a3a;

e AUXBEHUTE IAAIAHUS U aMOPTU3ALMOHHUTE IIAAIlaHUS I[I0 TAaBHHIIATa, aKo ca
IpeaBUACHU TaKUBa, /1a ca Ha IIPeABapHUTEAHO OIIPEAEAEHU naTu. B cayuail, ye HAKOS OT Te3Uu
natu e HepaboTeH OeH, ChOTBETHOTO MAAIIaHE Ce OCHIIECTBIBA Ha CAeOBAIlUs paboTeH;

e eMuCHdATA Ja He HPEeABUKIA YCAOBUS 3a HU3MNAAIAHETO Ha TBAXKHUMUTE AUXBU UAU
TAQBHUIA;

e AUXBEHUTE MAAIAHUS [1a ca €4WH, ABa, TPH, YeTHUPH, IIECT HUAW ABaHAAeCeT II'bTH
TOMIUIITHO;

e 0OpodaT Mecell MEXAy [ABE AUXBEHM IIAAIIAHUA Oa € €JHAKBB 3a IIeAHsS CPOK Ha
OOAUTAIIMOHHUS 3a€M;

e eMHCHATA Oa € JeHOMUHHpPAaHa B ObATAPCKU A€Ba, €BPO HUAU IIATCKU JOAAPH.

4. EMucunte 00AHTAIIUU C HYAEB KYIIOH U APYTH MOAOOHU MHCTPYMEHTH, BKAIOUHUTEAHO
OETIO3UTAPHH PAas3lHCKU 3a TaKHBa HHCTPYMEHTH TpsOBa Oa OTroBapdT U Ha CAETHUTE
JOOI'BAHUTEAHU YCAOBUS:

e [a ca INAAQTHUMH IIPpH HACT'hIIBAHE Ha Iafleka;

e eMuCHATA A He MpeaBUXKAAa YCAOBHS 3a U3IIAAIIIAHETO Ha TAABHUIIATA;

e eMHCHATA a € JeHOMUHHUPAaHAa B ObATAPCKU AEBA, EBPO UAU HMIATCKH JOAAPH.

KbeM pgarara Ha usrorBdHe Ha To3u [IpocnekT EmureHThT nputexkaBa S00 mgaaa c
HOMHHaAaHa cToMHOcT oT 10 aB. mam 100% ot Kamurasa Ha ,Cuu Mot MeHHIKMBHT
EOO/I. ,Ceaena Xoamuur“ Al mpumobuBa 100 % ot asaoBete Ha ,,Cuu Mot MeHUIXKMBHT
EOOI mpe3 M. asBryct 2018 r. [IplnepHOTO APYKECTBO pa3BHBa AEHHOCT B CEKTOpa Ha
UHBECTHUIIMH B HEABMXKUMU UMOTH. KBM marara Ha H3roTBsaHe Ha To3u ordeT ,,Cuu Mmotu
MeunmrmbHT EOO/] e 06cAyzKBaIllo APYKECTBO HA IMyOAWYHOTO APYKECTBO CHC CIEIHAAHA
UHBECTHIIMOHHA IIeA MHBECTHUPAIIIO B HEABUKUMH UMOTH ,,Cuu Mmoru“ AIICULIL.

5.2. OcHosaHusma 3a 8CaKaKsu demapauuu, HanpaseHu om emumeHma 8v8 8pb3Ka C
Hezoeama KOHKYpeHmMHA nosuyust.

KbpM MoMeHTa Ha H3roTBSHE Ha HACTOSIITHLI HpOCHeKT, APYZKECTBOTO HE € IIpaBHAO
HU3ABACHHUA 3a KOHKYPEHTHATAa CHU IIO3UIIMA.

6. OpraHH3allHOHHA CTPYKTypa

6.1. Ako EmumeHmsbm e uacm om 2pyna — Kpamko onucadue HA zpynama u
nosuyusima Ha emumeHma 6 pamkume Ha zpynama. OnucaHuemo moske Oa 6bloe noo
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cjaopMama Ha cxema Ha opeaHusayuoHHama cmpykmypa uiu oa ce npudpymaea om marKxasa
cxema — aKo mosa nomaza 3a UssiCHs8aHe Ha cmpyKkmypama.

EmMuTeHTBT € gacT ot rpynara Ha ,XoaguHr Cera Codua“ AL

sCeaeHa XoaguHr“ A/l mpurexaBa Inpsako 100% ot pgsaoBere Ha ,CHUU Hwmortu
MennmxmpHT EOO/L, aBgaBamio ce AbIIEPHO ApyKecTBo Ha Emurenra. [pyskecTBo-MaiiKa C
npgako ydactue B pasMmep Ha 320 000 mpaBa Ha raac uau 64.00 % ot kanutasa Ha ,CeaeHa
Xoaguuar® Al e ,Tpu Ec UuaBect” AIl, EMK 127058370, cbC cemaaullle U apec Ha yIIpaBAeHUE
rp. Coduga, ya. ,Kynenumre“ Ne 3, er. 1, am. 6.

»XoanuHr Ceera Codusa“ A, EMK 121661963, cbc cemaauille U agpec Ha yIIpaBAeHUE
rp. Codud, 6ya. ,Butoma“ Ne 61, er. 4 npurexkaBa npgako 99.99% ot kanurasa Ha ,Tpu Ec
HNuBect® Al u ce gBgBa KpaeH COOCTBEHUK Ha EMuUTeHTa U KOeTO BHB (PUHAHCOBUTE CHU
OTYEeTH KOHCOAUANpa pesyarature Ha [pymara. [pIIepHUTE HOPEANIPUATHS, BKAIOYEHU B
KoHcoaumaluara Ha ,XoaguHr Ceera Cocua“ Al ca:

HMme Ha ABLIEPHOTO
APYKECTBO

Cenmaauuie u aapec Ha ynmpaBA€HHE, IpeaAMeET Ha OeHHOCT

Y4yacTHE Ha B

KaIllHTaAa Ha

A'BLIEPHOTO
ApyxecTBO (%)

SAHTPA — CTUA” AL

rp. Codusa, 6ya. ,Bpara Brrcrorn” Ne 40, [Ipon3BOACTBO Ha IIHMBAIIIKH
HM3ICAUS.

97,00 %

SPYPAXKN” ALl

rp. Codusa, 6ya. ,Bpara Bvrcron” Ne 40, IIpon3BoacTBO Ha TOTOBU
XPpaHH 3a JXKHUBOTHH.

91,10 %

,TOBAPHU [IPEBO3U -
UHBECT” AJl

rp. Codus, 6ya. ,HYepHu Bpbx” Ne 47, OTmaBaHe o4 HaeM Ha ABUXKHUMO
U HEABUXKHUMO HUMYIIIECTBO.

99,72 %

,KOPEKT KOHCYAT 18”
EOO/

rp. Coduga, Bya. ,lIBeran AazapoB” Ne 13, KoHcyatanuu B ofaacTra Ha
UKOHOMUKATA, aHAAW3H, IIPOYYBaHWSA U IIPOTHO3H, CUETOBOACTBO Ha
TBPTOBCKU [OPYZKECTBa, IPOyYBaHE, IIPOEKTHPAHE M CTPOUTEACTBO Ha
crpaay, ThbPrOBCKO IPEACTABUTEACTBO, IIOCPEIHUYECTBO U areHTCTBO Ha
MECTHH U 4YyXKIECTPaHHU IOPHUAUYECKH U (PU3HUYECKU AWIlA, PEKAaMHA
JENHOCT.

100,00%

LJIEPCEN TPEUMIVHI
E0O0

rp. Codud, ya. ,Bpabua” Ne 10, KoHcyaTarnuu 1o yupaBaeHHe, yIacTHe B
CoBetra Ha [JJUPEKTOPUTE HA IBUIEPHU APYKECTBA.

100,00%

~KAHOIIYC TEX” EOO/]

rp. Codmusa, 6ya. ,Buromra” No 61, PasButme Ha HHPOPMAIIMOHHHU
TEXHOAOTHH, THPIOBHA B CTpaHaTa U YyKOHHA C KOMITIOTHbPHA TEXHHUKA,
MapKeTHHTOBH IIPOYYBAHUSA M KOHCYATAIlMH, KAaKTO M BCgKa Opyra
IEeHHOCT, KOSITO He e 3abpaHeHa CbC 3aKOH.

100,00%

L,EA EC TPEVI” EOOL

rp. Cyxuaaua, ya. ,Pocunia” Ne 156, IIpou3BoacTBO Ha BUHEHO Tpo3[e,
BHHO W [PYTH IIPOAYKTH OT TPO3/I€ MAM BHHO; IIPOM3BOACTBO Ha CIIHPT,
[OECTHAQTH M CHOHUPTHH HAIIUTKH, I[IPOU3BOACTBO Ha CTOKH C IIeA
nponakba U BCIKAKBU APYTH AeHHOCTH He3abpaHeHU ChC 3aKOH.

100,00%

~EA EC UMITIEKC” EOO/]

rp. CyxuHmua, ya. ,Pocunia” Ne 156, IIpou3BoacTBO Ha BUHEHO Tpo3[e,
BHHO U APYTH IPOAYKTH OT TPO3/E HAM BHHO, IIPOHU3BOACTBO U THPTOBUSI
CBC CEACKOCTOIIaHCKa W  IIPOMHIIAEHA  IIPOAYKIIHS, KaKTO |
U3BBPIIBAHETO HA BCIKAKBHU APYTHM AEHHOCTH H YCAYTH, He3abpaHeHHU
CBC 32KOH.

100,00%

,TPY EC UHBECT* A/l

Ilokynnka Ha CTOKH HAM APYTH BEIIM C LEeA Ja TH IOpenpoaane B
II'bPBOHAYAAEH, IPepaboTeH AN 00paboTeH BHA; Ipoaakba Ha CTOKH OT
COOCTBEHO IIPOM3BOACTBO; IIOKYIIKA Ha IIEHHW KHUTU C IeA Ja TH
IIpoaane; ThbProBCKO IIPEACTABUTEACTBO; KOMHCHUOHHH, CIIEAUITMOHHHU H
IIPEBO3HU CHAECAKH; BaAyTHH CHEAKH CA€H IIOAydJaBaHE€ Ha CBOTBETHO
pa3p€umeHue U U3IIBAHCHHE Ha 3aKOHOBHUTE HM3HCKBaHUA 3a TO3U BHUI
OefHOCT; MEHHTEAHHIIH, 3allMCH Ha 3aloBel M 4YeKOBe; CKAaI0BH
COECAKH,;, AULICH3UOHHU CACAKH; CTOKOB KOHTPOA; CACAKH C UHTCACKTyaAHA
COOCTBEHOCT; XOTEAUEPCKH, TYPHUCTHIECKH, PEKAAMHH HH(MOPMAIIMOHHH,
IPOrpaMHH, HMIIPECAPCKH HAU [APYTH YCAYTH, IIOKYIKa , CTPOEX HAHU
ob3aBexaaHe Ha HEABHXKHUMH HMOTH C lLieA IIpofaxkba; oTmaBaHe IIOf
HaeM Ha OABHUZXKHUMO W HEABH2XKXHWMO HMYIIIECTBO, AU3HHI; BCAKa }IeﬁHOCT,
He3abpaHeHa OT 3aKOHOAATEACTBOTO Ha P. Bparapusd.

99,99%

LCEAEHA XOAIUHT” Al

rp. Codusd, ya. ,Kynenure” Ne 3, MaBectuinu B Brarapuda u 4ykbuHa B
TBPTOBCKHU APYKECTBA, IIPOMHUIIACHH M CEACKOCTOIIAHCKHU KOMIIAEKCH ,
H3BBPIIBaHe Ha COOCTBEHa IIPOM3BOJACTBEHA M TBHPrOBCKA MIEHHOCT,
yIpaBA€HHE Ha THPTOBCKH JPYKECTBA, NPHAOOHMBaHE, VIIPaBACHHE U

63,82%
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npomaxkba Ha obauranuu, opuaoOuBaHe, OIEHKA U IIpomaxkba Ha
[IaTeHTH, OTCTBLIIBAHE Ha AHIEH3UM 3a H3I0A3BaHE Ha IIaTeHTH Ha
[PYXEeCTBa, B KOUTO XOAJWHTOBOTO APYKECTBO y4acTBa, (PpHHAHCHpaHE
Ha APYKECTBa, B KOUTO XOATMHTOBOTO APYZKECTBO yIaCTBa.

»CHUHU UMOTH
MEHU/I2KMBHT” EOOL

rp. Codus, ya. ,Kynenure” No 3, [TocpemHHYeCTBO IPH CKAIOYBaHE Ha
CHEAKM C HEABHKHMM HMOTH, aHaAM3 Ha Ila3apa Ha HEIBUKUMH HMOTH

nomobpeHme, npomaxKba M AM3HMHI Ha HEIBHXKHUMO HMYILIECTBO,
KOHCYATAHTCKH YCAYTH.

LAPT METAA
TPEUIUHT OO

rp. Codusa, 6ya. ,Bpara Boekcron“ Ne 40, BwrpemHo- u
BBHIITHOTHPrOBCKA AeHHOCT, €KCIIOPT, HMIIOPT, TBPTOBCKO
IIPEACTABUTEACTBO, IIOCPEIHUYECTBO M AareHTCTBO, IIPOM3BOACTBEHA H
TPaAHCIOPTHA MOEHHOCT, MEXAYyHapPOAeH TPAHCIOPT, IIPOU3BOACTBO Ha
CTOKH, XOTEAHEPCKH, PECTOPAHTHOPCKH H TYPHUCTHYECKH YCAYTH,

pekaaMa, HHOBAaIIUH, U3laTeACKa M MH(MOPMAaIlMOHHA AeHHOCT, CAEAKH C
HHTEAEKTyaAHa COOCTBEHOCT, IPEeANIpHeMadecTBO, Ipomaxkba Ha CTOKH
Ha AH3UHT, (PpaH4Yad3WHT, KOHCYATAHTCKA MOEHHOCT Ha MECTHH U
4yKIECTPaHHH IOPUANYECKH U (PHU3UYECKH AMIA, KOMIIAEKCHH YCAYTH 3a
OuTa U APYTH AeHHOCTH U YCAYTH, He3aOpaHeHU ChC 3aKOH.

»,BHO ATPO KBMITAHU“

Al

rp. Cocus, 6ya. ,IIpod. LiBeran AazapoB® Ne 13, ITpou3BOACTBO HA
AAKVpaHa U AUTOAAKHPAHA AaMapHHa M aAyMHHHUH Ha AMCTA, AYKCO3HHU
AvTorpacdupaHyu (METaAHH) OIIAKOBKH, MeETaAO-aM0arazkKHU H3OEAUd,

medyaTta BBPXY METAAHH ANCTA, MOAHUTPA(UYUECKH (POTOYCAYTH, BBHIITHA
THProBUSI C ITPOU3BOACTBEHA IIPOAYKIHH, TPacCIOpTHaA M CIIEANUTOPCKA
JIEHMHOCT.

~XoAmuHT ,CBetra Codua“ Al e myOAMYHO APYKECTBO, YMHUTO aKIIMH Ce THPryBaT Ha
cermeHT akimu Standard Ha Bearapcka ¢onmgoBa 6opca A/l mox 6opcoB kKoa HSOF.

6.2. Ako emumeHmsm e 3a8ucum om Opyau cybekmu 8 pamKume HA 2pynamda, mosa
mpsibea 0a 6v0e 06518€HO0 SICHO, 3ae0HO € 0bsICHEHUEe 3a MA3U 348UCUMOCTL.,

[To cmucwaa Ha §1, 1.14 or AP nHa 3IIILK ,CeacHa XoaguHr‘ A/l € KOHTPOAHUPAHO
Herrpsako oT ,XoaguHr CBera Codua“ A, EMK 121661963, upe3 ,Tpu Ec Huectr” Al
~XoanuHr CBera Codua“ A/l nipurekaBa Ipsako 99.99% ot kanurtasa Ha ,,[pu Ec MaBect” A/l
»Ipu Ec HMuBect“ A/l mpurexxkaBa MaxKOpPUTapeH A9A B pasMep Ha 64% oT Kamutasa Ha
Emurenra. C u3KAIOUEHHE Ha roperiocodyeHoro, ,Ceaena XoaawHr® A/l He e 3aBHCHMO OT
apyrute cybekTu B pamMkKuTe Ha ['pymara..

7. Hubopmauusa 3a TEeHACHIHHTE

7.1. BHauumenHu meHOeHYUU Oom Kpasi Ha nociedHama puHaAHco8a 200uHa 00 damama
Ha I[Ipocnexma
[Manpgemusara or COVID-19, obxBaHaa 1IeAUs CBAT, BKAIOUUTEAHO U Boharapus, e numa edpekT
BBPXy MNEpCHEKTHBHUTE Ha [pynara npe3 Tekymara 2021 r. u npe3 caeaBamara 2022 r.
MepkuTe 3a IIPOTUBOAEHCTBHE B CTPAHATA, BKAIOUYUTEAHO 00SIBEHUTE U3BBHPEIHO ITOAOKEHE
M [ocAegBasaTa — U3BBHpPEAHA  €IUIAEMHOAOTHMYHA  OOCTAHOBKA C  IIpHUAAraHuTe
OTPaHHYEHUTEAHH MEPKH OT PAa3AMYHO €CTECTBO, IIle MMaT HeOAATONPUATHO MKOHOMHYECKO
OTpasKeHHe 3a CTONAaHCKUTE CYOeKTH B II0BEYeTO OTpacAu. B MoMeHTa ycHAMdATa Ha
IIPaBUTEACTBATA B CBETOBEH MaIlab ca CBbpP3aHU C YBEAHYaBaHe Ha BAaKCHHAITMOHHUS IIPOLIEC
no HuBa ot 70-80 % oT HaceaeHHETO II0 IpernopbKa Ha CBeToBHATa 3ApaBHA opraHUu3allus, C
KOEeTO ce CYHUTAa, 4Ye IIoeTamnHo Ie OpaaT pasxaabBaHU M OTMEHSHU BBBEOEHUTE COIIMAaAHU U
MKOHOMHYECKH MEpPKU. BaKCHHAIMOHUS TIPOIlEC B CTPaHUTE C pPa3BUTH UKOHOMUKH B
EBpone#fickuaT ChI03 B IIO-TOAIMATa CH YacT IIOKpPHBa Te3W HUBA KBHM HAYaAOTO HA Mecerl
centemBpu 2021 r., KpAETO 3all0YHA M CBBp3aHaTa C TOBa OTMSHA Ha OTPAHUYHUTEAHUTE
Mepku. B Brbarapuga To3u mpoliec BHPBU 0aBHO, KAaTO CTpaHaTa € Ha €QHO OT IIOCACTHUTE
MecTa 110 Opoli IocTaBEeHM BaCKHHU Ha TAaBa OT HaceAeHHeTo ¢ okoao 30% 3a chluda
nepuon.OT HM3BBPIIEHO  CKOPOIIHO M3CA€ABaHe Ha /AOHOOHCKHUA HMIIEPCKH KOAEXK Ce
YCTaHOBH, Y€ HaITbAHO BaKCHHHPAHHUTE XOpa Ha BB3pacT Mexnay 18 u 64 roguHu ca c 49 %
IO-MAAKO 3aCTpallleHH [a Ce 3apa3dT C KOPOHABUPYC, OTKOAKOTO HEBAKCUHUPAHUTE. YUEHUTE
ca ybeneHUM, ye BaKCUHUTE 3alllUTaBaT Haii-Bede OT TEKKO IMIPOTHIaHEe Ha 3a00ATBAHETO.

[To oTHoOIIEHUE eheKTUTE HA aHAEeMUsITa BBpPXY ApyskecTBoTO, 11pe3 2021 r. 1o marara
Ha Hacroduumda I[IpocrekT, gefiHOCTTA IO H3IIbAHEHHE Ha HWHBECTHUIMOHHATA IIporpaMa Hu
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B Bmarapus, m3mrbAHEHHE Ha IIPOEKTH 3a IIPUAOOWBaHE, U3TpazkaaHe, 63,82%

CIIOPTHO-Pa3BAEKATEAHU OEHHOCTHU, CAEAKH C TEXHOAOTHH, MapKETUHT, 99.99%

perkaaMHa OEeHHOCT, KOHCYATAIIMH M €KCIIEPTHH YCAYTH B obaacTra Ha 42,96%
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38A0KEHHUTE II€AW Ha OOAHWTAIIMOHHUS 3aeM He € CIIMpasa, KaTo KbM MOMEHTA He ca HaAWIle
JaHHU 34 3HAYUTEAHA IIPOMSHAa BBB (PHHAHCOBOTO ChCcTOgHUE Ha EMurenTa u Ha [pynara, ot
KOSITO € 4acT, OT JaTaTa Ha IIOCAEIHO IIyOANKyBaHaTa (hrHaHCcoBa HHMopMalug Ha EMurenTa
kbpM 30.06.2021 r. mo maraTta Ha HACTOAIMS ITPOCHEKT. Pe3dyATaTuTe Ha KOHCOAUAMpAIIaTa
KoMmiaHua Ha [I'pymara - ,Xoanunr Csera Codus“ A xeM 30.09.2021 r., BHOHHU OT
IyOAMKYBaHHS OT IIyOAWYHOTO APY?KECTBO KOHCOAWAHPAH HEOAUTHPAH (PHMHAHCOB OTYET 3a
neBerMmecednero Ha 2021 r. mokasBaT nmomobpsBaHe Ha (PMHACOBOTO CHCTOSIHHE Ha ,XOAIMHT
Cera Codua“ Al. [IpuxoauTe oT meiiHocTTa mocturat 8 804 XuA. AB., cipaMo 6 834 XuA. AB.
3a IPEeIXOAHUST II€PHOJ, OCHOBHO 3a CMeTKa Ha (PMHAHCOBUTE IIPHUXOAH, KATO PE3YATATHT 3a
nepuona e medasba B pasmep Ha 301 xuma. aB. mpu 3aryba ot 2 276 XuA. AB. KBM Kpad Ha
centremBpu 2020 r. PBKOBOACTBOTO HE MOXKE IIOHACTOSAIIIEM MOa IIPOTHO3HpPa KOAKO
IIPOIBbAKUTEAHA IIIe OBble ITaHAEMHATa M KOAKO CEPHO3HH IIe OBbIaT IIOCAEACTBHUATA OT Hes
BBPXy MKOHOMUKAaTa W I'pymara, HO cunuTa, 4Ye BAHGHHETO Ha ITAHAEMHSTA BBPXy OH3Heca U
CBETOBHHUTE IIa3apH IIe Ce OTpa3H HeraTHBHO. ToBa OT CBOs cTpaHa Om MOTrao Oa JOBele [0
IIpoMaHa B 0asaHCOBHUTE CTOMHOCTH HAa aKTHBHTE Ha ['pynara, KOUTO B KOHCOAHOUPAHUS
bUHAHCOB OTYET ca OIpPENEA€HH IIPH H3BBPIIBAHETO Ha peaulla IIPElleHKH U JOIIyCKaHUS OT
CTpaHa Ha PBKOBOACTBOTO M OTYMTAaHE Ha Hal-HajexkaHaTa HaamdHa HHQPOpPMAaIUs KbM
[JaraTta Ha IPUOAU3UTEAHUTE OLICHKHU.

7.2. Hngopmayus 3a ecsakarxeu u3eecmHu meHOeHUUU, HeCusypHOCmU, U3UCKEAHUS,
aHeaIKUMEHMU Uau cvbumus, Koumo wmozam O0d umMam 3HauumMeseH egexkm 8bpxy
nepcnekmusume Ha Emumenma 3a mekywama gpuHarcoga 200uHA

Ha 04.08.2021 r. EMUTEHTHT NIpHUBA€de IIPHU yCAOBHATA Ha dYaCTHO IIpeaaaraHe
HacTodllaTa eMHCHus obauraiiuu B pasmep Ha 20 MAH. AB. [IpuBAedeHHTE CpeacTBa ca
HU3II0A3BaHU 3a IIEAUTE II0COUeHHU B lIpemsokeHHEeTO KbM UHBECTUTOPHUTE U B pasmea IV, 1. 3.2
oT Hactodumsd IIpocrekrT.

He ca u3BecTHU ApyrH TEHAEHIIUM, HECUTYPHOCTH, M3UCKBAHUS, QHTaKUMEHTU HAU
CBOUTHSI, KOUTO € Pa3yMHO BEPOSITHO [1a MMAaT 3HAYUTEACH e(eKT BBPXYy IIePCIIEKTUBUTE Ha
EMmurenTa 3a TeKyuara (oMHaHCOBA M'OAHHA.

8. IIporHo3a HAHM OIleHKa Ha medaabara
EMUTEHTBT He IpegocTaBd IIPOTHO3U HAM OLIEHKA 3a Iredasbara.

9. ADMHHHCTPATHBHH, YIPABHTEAHH H HaA30PHH OpPraHH

9.1. HmeHa, busHec adpecu u pyHKYUUU Ha usbpoeHume no-oony auua npu EmumeHma
U UHOUKAUUSL 30 OCHO8HUME OellHoCmu, U38bpPUEAHU Om msxX U38bH EmumeHma, Koeamo
cbuume ca 3HAUUMEAHU NO OMHOWeHUe Ha mo3u Emumenm

YaenoBe Ha CbBeTa HA JUPEKTOPUTE

,CeaeHa XoanuHr“ AJl mMma emgHOCTENeHHa CcHcTeMa Ha yrapaBaeHue — CpBeT Ha
OUPEKTOPUTE, CBhCTOLAIIL ce 0T 3 (PU3NYECKHU AWIlA, BIOUCAHU 10 Napryuiara Ha [Ipy:KecTBOTO B
TBProBCcKUS PETUCTHP KBM ATeHIIHUATA 10 BIIcBaHud o HoMmep 20180119083333 :

e Taamma [dumurpoBa I'eoprueBa - 4YseH Ha CwBera Ha OUPEKTOPUTE H
UBIIBAHUTEAEH TUPEKTOP

Busuec anpec:

rp. Codug, ya. ,Kynmenure“ Ne 3, et. 1, am. 6

Yuacmus, koumo ca sHauumesaHu no omHouwleHue Ha Emumernma:

C wuszkaoueHHE Ha OOCTOSTEACTBOTO, Ue TI-XKa [eoprHeBa ce sBABa YIIPAaBUTEA U
OpeacTaBASIBalll Ha ABIIEPHOTO ApyxkecTtBo Ha Emurenra "CUM MMOTU MEHUIZKMBHT"
EOO/, EMK 175034430, He u3BBpPIIBa APYTH AeHHOCTU U3BBH ,CeaeHa XoanuHT All, KOUTO
ca 3HAaYUTEAHH II0 OTHOINleHUe Ha EMurenTa.

e Eaena TeoprueBa BpwsHueBa - MoMYHHOBHY - tuUreH Ha OCpBera Ha
JOUPEKTOPUTE
Busuec anpec:
rp. Codusg, ya. ,Kynenure“ No 3, et. 1, an. 6
Yuacmus, koumo ca sHauumenxu no omHowerue Ha Emumenma:
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I-xxa MoM4yuHOBUY He U3BBHPIIBa nAediHocTH U3BBH ,CeaeHa XoanuuHr“ AJl, KOUTO ca
3HAQYUTEAHU I10 OTHOIleHHe Ha EMuTeHTa.

Kem pgarara Ha wnsrorBaHe Ha To3u IIpocnektr Eaena I'eoprueBa bBpbHueBa -
MoOMYMHOBHY HAMA y4acTHUd B APYyKeCTBa KaTO CHAPYKHUK H/HUAM aKIIMOHEP U HE € YAeH Ha
YIIpaBUTEAHUTE U /HUAU KOHTPOAHU OPTaHU Ha APYTU APYKECTBA.

e MapTun Aro6omupor MureB — uareH Ha ChbBeTa Ha JUPEKTOPUTE

Busuec anpec:

rp. Codug, ya. ,Kynenure“ Ne 3, er. 1, an. 6

Yuacmus, xoumo ca 3HauumenHu no omHoweHue Ha Emumerma:

-z MuteB He U3BBLPINBA AeHHOCTH U3BHH ,,CeaeHa XoanuHr“ A/l, KOUTO ca 3HAYUTEAHU
II0 OTHOLIeHuE Ha EmuTreHTAa.

Kem parara Ha usrorBaHe Ha To3M IIpocmiekT Maprur Arb6oMmupoB MwurteB HaMma
y4acTud B [PYKECTBa KaTO CHAPYKHHUK H/HAU aKIIMOHEP M HE € YAE€H Ha YIpPaBUTEAHUTE
Y /WAM KOHTPOAHU OPraHU Ha APYTH APYyKeCcTBa

I py>KeCTBOTO C€ IpeACcTaBAIBa OT HUI3IIBAHHUTEAHUAT gupekTop laanmnHa AuMHTpOBa
T'eopruesna.

9.2. KoHgpauxkmu Ha uHmepecu Ha admuHucmpamugHume, ynpagumesHu U HAO030pHU
opeaHu

Ha ,Ceaena Xoaguuar“ A/l He ca U3BECTHU IIOTEHIIMAAHU KOH(AUKTH Ha UHTEPECU HAU
BB3HUKHAAHM TaKHWBa II0 IIOBOJ H3ITbAHEHNE Ha 3aabAXKeHHdTa Ha dYaeHoBeTe Ha CJI Ha
[ py>XKecTBOTO U TEXHUTE YaCTHU UAU APYTU UHTEPECHU.

Ha ,Ceaena Xoaguur“ A/l He ca HU3BECTHH NOTOBOPEHOCTH HAHM CIIOpa3yMEHUS MEXKIY
aKIIMOHEepU, KOHTpPareHTH U APYTH, ChraacHO KouTo uaeHoBeTe Ha C/l Ha [IpyzKecTBOTO ca
U30paHu 3a YAEHOBE HA AAMUHUCTPATUBHU, VIPABUTEAHU HAU HAI30PHU OPTaHHU HAH 3a
YAEHOBE Ha BUCIIIETO PBKOBOIACTBO.

KbM paTaTta Ha u3rorBsiHe Ha [IpocrnekTa, yaeHoBeTe Ha C/l He IpUTexKaBaT IIPIKO UAH
4ype3 CBBbP3aHU AUlla akinu Ha ,CeaeHa XoamnuHr“ A/l

10. MaxxopHTapHH aKIITHOHEPH

10.1. Ilocousa ce, 0OKONKOMO € U38eCMHO HA emumeHma, O0aiu moll e NpPsiko uau
KOC8EHO NpumesKasaH Uiu KOHMPOJAUPAH U Om K020, KAmo ce Onuced ecmecmeomo HA mo3u
KOHMpPOJL U 8b8edeHume mMepKu 3a npedomepamsigare Ha 3a0ynompebama ¢ no0obeH KOHMpPos

IpyxectBo-Malika, npurexansamio npsako 320 000 mpasa Ha raac uaun 64.00 % ot
karurasa Ha ,CeaeHa Xoaauur“ Al e ,Tpu Ec UuBect” A, EVMK 127058370, cbc cemaauliie u
anpec Ha yrnpasaeHue rp. Codus, ya. ,Kynenure“ Ne 3, et. 1, am. 6. ,Xoaguur Csera Codusa”
Al, EUK 121661963, cbc cemaauille u aapec Ha ynpaBaeHue rp. Cocus, 6ya. ,Buroma® Ne 61,
eT. 4 npurexana Ipdko 99.99% ot kanutasa Ha ,I'pu Ec MaBect” A/l

K®M matata Ha M3roTBdHE Ha TO3U HpocnekT ,XoanuHr Ceera Cocua“ A/l nmpurexkaBa
64.00 % ot kammtasa Ha ,CeaeHa Xoamuur“ A/l u ce gBgBa KpaeH HEMNpPSK COOCTBEHHK Ha
EmMuTeHTa M ynpasKHABaAIl KOHTPOA BBEPXy Hero. ,XoanuHr CBera Codua“ Al e 1mmyGAHYHO
apyxkectBo. Cropen mokaaza 3a HeroBara AeHHOCT, 4YacT OOUTUpPAHUA (PMHAHCOB OTYET, KbM
31.12.2020 r. B OpPYyKECTBOTO HaAMAa (PU3HYUECKU AHUIA, KOUTO [a IIpUTekaBaT Haxm 5% ot
Kanurtasa My. ,3aropa ®unnuBect A/, EMK 123017547 e efUHCTBEHOTO IOPUIUIECKO AUIIE C
A Ha 5%, a umeHHOo 18.22%.

[To cmuckaa Ha § 1, T. 14 ot 3IIIILK, KOHTPOA € HaAHUIle, KOTaTO €OHO AUIIE:

a) mpuTexkaBa, BKAIOYUTEAHO 4Ype3 MIBIIEPHO MOPYKECTBO HAHM II0 CHAATa HAa
CIiopa3yMeHHe C OPYro Auile, Ham S50 Ha cTo OoT Opos HA TAacoBeTe B OOIIOTO ChOpaHue Ha
€IHO APYKECTBO HUAU APYTO IOPUIHUIECKO AUIIE; UAH

6) MOZXKE Oa OIIPEAEAd IIPAKO HAM HEIIPAKO IIOBEYE OT IIOAOBHHATAa OT YACHOBETE Ha
YIIPaBUTEAHHUA UANU KOHTPOAHHA OPraH Ha €4HO IOPHUAUYECKO AUIIE; UAU

B) MOXKe II0 APYT Ha4YWH [a YIIpaskKHIBa PEIIaBalll0 BAHSHHE BHPXYy B3eMaHeTO Ha
pelleHus BB Bpb3Ka C AeHHOCTTa Ha IOPUANYECKO AUIIE.
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KBM HacCTOLAIMSA MOMEHT HSIMa AUIIA, KOUTO [a YIPasKHABAT KOHTPOA BBPXY ,XOAIUHT
Cgeta Codua“ Al B TopeTrioCOYeHUsT CMUCHA.

10.2. Onucsam ce uzgecmHume Ha Emumenma 0ozoeopeHocmu, uuemo delicmaue mMoxKe
Ha no-KecHa dama 0a Nopoou NPOMSIHA 8 KOHMpoa 8bpxy Emumernma.

Ha EmwuTrenHTa He ca M3BECTHU NOTOBOPEHOCTH, AEHCTBUETO Ha KOUTO MO3KE Ha HIKOSI
cAemBala aTa ga AoBee 40 IIPOMIHA 110 OTHOLIeHne KOHTpoaa Ha ,,Ceaena Xoaguur” AZl.

Bcuuku akimonepu Ha [Ipy2KecTBOTO, yIIpaKHABaT IIpaBaTa CH KaTo aKIIMOHEPH,
penocTaBeHU UM chraacHo T3, YcraBa u ApyruTe IPHUAOKHMU HOPMATHUBHU aKTOBe. AKIIHUTE
Ha EmuTeHTa ca HaaAWYHM M KHHTaTa Ha AaKIMOHEPUTE Ce€ BOAM M CE€ CbXpaHdBa OT
U3ITBAHUTEAHUS QUPEKTOP, ChrAacHoO 4a. 21, aa. 4 ot ycraBa Ha ,CeaeHa Xoanuar® AJl.

Criopen 4a. 24 ot ycraBa Ha ,CeaeHa XoamuHr“ Al chbiiecTByBaT OCOOEHHU YCAOBUSA
IIpH HU3BBPIIBAHETO Ha Pa3NOPEAHUTEAHH CAEAKH C aKIMU Ha [Ipy>KEeCTBOTO HAW C HSKOU OT
IIpaBaTa, UKOPIIOPUPAHU B TIX C TPETHU AUIA, KOUTO He ca aKI[UOHEPU:

* aKIMOHepa-pPas3nopenuTeA e OABXKEH npengu U3BBPIIBAHETO Ha
pasmnopenuTeAHaTa COEAKA Aa MOKaHU APYTUTe aKIIMOHEPHU Ja CTaHAaT CTpaHa IIo
coeAKaTa IIPU CBIINUTE YCAOBUI;

e B cAydal ye moBede OT €IWUH aKIIMOHEpP IIPHEME OJa CTaHe CTpaHa o cAeAKaTa
IPU CHIIMUTE YCAOBUs, aKIIMOHEPHT-PA3IOPENUTEA IO CBOH H300p H3BBLPIIBA
pasnopeguTeAHaTa CAeAKa C €AUH OT TIX.

B usnmpaAHeHHME Ha YCAOBUSTA, IIOCOYEHHU IIO-TOpe, Ce€ IIPEACTaBAT IITHCMEHU
nokasareactBa 3a ToBa Ha CJIl Ha Emwurenta. Ilpu HecmazBaHe Ha Te€3H yCAOBHL, BCEKH
3aMHTEPHUCOBaH akKIIMOHEP MO3Ke MOa IIOHCKa OTHIHCBaHe Ha cAeakata oT KuHurara Ha
aKIIMOHEPUTE B IIPEABUAECHUS 3a TOBA CPOK B ycTaBa Ha ,CeaeHa Xoanuar AZl.

OcCBeH TOpPEINOCOYEHUTE, CIEIIMAaAHH YCAOBUS, NpeaBeNcHU dYA. 24 OT ycraBa Ha
sCeaneHa XoamumHar“ AJl, apyrutTe BB3MOXKHH HAYWMHU 334 OrpaHH4YaBaHe Ha BB3MOXKHA
3a0ymoTpeba, 3a ma He ce 3A0ymoTpebsBa C TO3M KOHTPOA Ca TIPEABUAECHU B CAEIHUTE
pasnopentdu:

e CwraacHo, 4a. 240a or T3, akuumoHepu, mpurexkamamnu roHe 10 Ha cTo OT
KanuTasa Ha [ApPYyXKEeCTBOTO MoraT [a IIpeasBdBaT HCK 3a TBhpPCEHe Ha
OTTOBOPHOCT OT 4YAeHOBe Ha ChbBeTa Ha AUPEKTOPUTE 3a BpPeaU, IIPUUYMHEHU Ha
LOPYzKeCTBOTO.

e CworaacHo 4a. 223, aa. 1 or T3, Ob6moro crOpaHUe Ha aKIIMOHEPUTE MOXKE Oa
ObIe CBUKAHO U OT AaKI[MOHEPH, KOUTO IIOBEYE OT TPH MECElla HPUTeXKaBaT
aKINH, IPEeACTaBASIBAIIIN [IOHE 5 Ha CTO OT KaIlluTaaa.

e CwraacHo 4a. 223, aa. 2 ot T3, ako B egHOMECEeYEeH CPOK OT HMCKaHeTO II0o aa. 1
Ha axkIMOHEPHUTE, MPUTEXABAIIM IOHE S5 Ha CTO OT KamluTaaa, To He Obae
YIOBAETBOPEHO HAM aKO OOIIOTO ChOpaHHe He ObAe MPOBEAECHO B 3-MecedeH
CPOK OT 3asBABaHe Ha HCKAHETO, OKPBXKHHUSIT ChA CBUKBa 00II0 ChOpaHHe HAU
OBAACTSBa aKIIMOHEPUTE, MTOMCKAaAW CBUKBAHETO, HMAWU TEXEH IMPEACTaBUTEA Oa
CBUKa CHOpPaHUETO.

e CrraacHo ua. 223a. aa. 1 or T3, akimoHepu, KOUTO IIOBEYEe OT TPU Mecella
nopuTekaBaT akKIUH, OpeiacTaBAdBallld IIOHE S Ha CTO OT KaluTasa Ha
OPY?KECTBOTO, MOraT cAell ob0sgBsBaHe B ThbpProBCKUS PETHUCTHP HAH H3IIpalllaHe
Ha [OKaHaTa [a BKAIOYAT W JAPYTH BBIPOCH B MOHEBHUS pPed Ha OOIIOTO
crOpanme.

KvM gatara Ha Hacroduusa [IpocniekT, EMUTEHTHT He € IpeAlpUueA APYTH CIEIMarHU
MEPKH, KOUTO [a BB3IPENITCTBAT 3A0YIOTPEOH C YIIPaKHABAHUSA BHPXY HETO KOHTPOA.

11. ®unancoBa HHPoOpMauHss 3a aKTHBHTE H IacHBHTe, GHHaAHCOBOTO
C’BCTOSIHHE, Ne4aAbuTe H 3aryouTe Ha EMuTEHTA

11.1. duHaHcosa UHGOPMAUUS 30 MUHALU hepuoou

11.1.1. OoumupaHa GpuUHAHCOBA UHGPOPMAYUSL 34 MUHAALU Nnepuodu, obxsauiauia
nocnedHume 0ge pUHAHCO8U 200UHU (UNU Yesust nepuod, Kolimo MmoxKe U 0a e No-Kpamwvk, npe3
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KOUMoO emMumeHmosm e YynpaxKxHsiean oeiliHocm), KaKxkmo u odumopckume 00OKAadu 3a 8csika om

mesu 200uHU.

OpuTUupaHuTe TOAUIIHN (PUHAHCOBH OTYETH Ha [py>KEeCTBOTO (ChABPKAIIHM OTYET 3a
(PHMHaAHCOBOTO CBCTOSIHHE, OTYET 33 BCEOOXBATHHUSA OXOM, OTYET 34 IIapUYHUTE IIOTOIH, OTYET
3a IIPOMEHHTE B COOCTBEHHS KallUTaa MU IIPHAOXKEHHS), 3a€IHO C OQUTOPCKHUTE IOKAAIU H
OTYEeTHUTE 3a yIpaBaeHHe 3a ¢duHaHcoBuUTe 2019 r. m 2020 r. ca AOCTBHIHH Ha HHTEPHET-
crpaunnara Ha Emwurenta http://selena-holding.eu/ um Ha crparnnara Ha TBProBcKUd

perucTsp KbM AreHIiusaTa 110 BIIMCBaHusSTa (Www.brra.bg).

dUHAHCOBU OTYETH Ha EMUTEHTa ca ChCTaBEHU B CHOTBETCTBHE C MeXIyHapOIHUTE
cragmaptu 3a ¢uHaHcoBo orumraHe (MCPO), paszpaboreHu u mybamkyBaHu oT CpBeTa IO
MexXnyHapoaHu cdeToBonHU cranaaptu (CMCC) u npuetu ot EBponetickus cpro3 (EC).

31.12.2020 r. 31.12.2019 r.
PHHAHCOB OTYeT 3a NedaAbaTa HAH 3arybaTa H Apyr
BCEeOOXBATEH ZOXOM
(oAHTHpPaHH JaHHH B XHA. AB.)

Jpyru goxoau, HETHO - 4
Paszxomu 3a BBLHIIIHU YCAYTH (6) (5)
Paszxonu 3a mepcoHasa (31) (31)
Hpyru pazxonu - (9)
Pesynmam om onepamuenama deliHocm (37) (37)
[Tpuxonu oT onepanuy ¢ PUHAHCOBH HHCTPYMEHTH 2 046 2212
Pasxonu ot onepanuu ¢ PUHAHCOBYU HHCTPYMEHTH (1 766) (2 159)
Jpyry pHUHAHCOBH HPHUXOAH B Pa3X0AH, HETHO (4) (2)
Pesynmam om ¢gpunarncoeama deiinocm 276 55
[Tegaaba oT mpeorieHKH U nedaaba oT IIpoMsHa B (49) 282
cIpaBefAHBaTa CTOMHOCT, HETHO
IIeuyaaba npeau aHBUH 190 300
Pasxozu/HKOMOMHSA 3a AaH'BILH (19) (42)
Ileuyaaba 3a mepuoaa 171 258
Jpyr BceoGXBaTEeH AOXOM, HETHO OT AAH'BIH - -
OG0 BceoOXBAaTEH AOXO0J 3a FOAHHATA 171 258
Hoxon Ha aKIHA 0.03 asB. 0.05 aB.

H3zmouHuxk: I'oouweH ooumupar ¢puraHcog omuem Ha Emumenma 3a 2020 e.

30.06.2021 r. 30.06.2020 r.
PuHAHCOB OTUYeT 3a nedaabara uau 3arybara u aApyr
BCeoGXBaTeH A0XOA (HeOAHTHpPaHH JAHHH B XHA. AB.)

Pasxonu 3a BBHIIIHH YCAYTH (4) -
Pasxomu 3a mepcoHasa (16) (15)
OmnepaTHBHaTa nevaaba / (3ary6a) (20) (15)
[Tpuxomu oT onepanuu ¢ PUHAHCOBYU aKTHBU 785 90
Pasxomu ot onepanuu ¢ PUHAHCOBU aKTHBU (504) (1 086)
Jpyru (puHAHCOBHU NPOXOAY U PA3X0AH HETHO (1) (2)
Pe3yaTaT oT ¢pHHaHCOBaTa AeHHOCT 280 (998)
[Tegaaba oT mpeoreHKH U nedaaba oT IIpoMsaHa B 193 (272)
cIpaBeAuBaTa CTOMHOCT, HETHO
Ileuanba / (3ary6a) npeau nanwsuu 453 (1 285)
OG0 BceobxBaTHA Aoxon/(3aryba) 3a mepuona 453 (1 285)
OcHoBeH noxoa/(3ary6a) Ha eaHa aKIHS: 0.91 asB. (2.57) aB.

HsmouHuxk: Mesxxourer HeodumupaHr gpuHarcog omuem Ha Emumernma kom 30.06.2021 e.

31.12.2020 r. 31.12.2019 r.
PHHAHCOB OTYeT 3a GHHAHCOBOTO CHCTOAHHE
(oAHTHPaHH JAaHHH B XHA. AB.)

HeTekylllH aKTHBH
HMHBeCTULIMY B ABLIECPHHU NPEAIPUATHI 52 52
J'bATOCPOYHU (DHHAHCOBH aKTHUBU 2723 2997
OO1II0 HETEKYIIH AKTHBH 2775 3 049
TeKylH aKTHBH
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THproBCcKU B3eMaHUI 10696 7 397
KpaTkocpouHH (pMHAHCOBH aKTHBHU 4432 4 208
BsemMaHUs OT CBBP3aHU IPEAIPUITHS 311 403
[Tapu 1 DapUYHU €EKBUBAACHTH 7 2
OO0 TEKYLIH aKTHBH 15 446 12 010
OBIIIO AKTHUBH 18 221 15 059
COBCTBEH KAITHTAA
AKITHOHEPEH KaluTaa 500 500
PesepBu 764 764
Hatpynasa negaaba 1907 1737
OG0 cOGCTBEH KanmuTaa 3171 3 000
INACHBH
HeTekyliH 3abAKEHHS
OTCcpoueHH HaHbIH 66 74
OO1I10 HETEKYIIH NTACHBH 66 74
Teryluin 3aa’bAXKEHHSA
KpaTkocpouHHu 3aeMu 7973 8 128
THProBCKU U APYTH 3aTbAKEHUSI 7 010 3 856
3aapAKeHUsI KbM CBBP3aHU AUIIA 1 1
O01I10 TEKyLIH IIAaCHBH 14 984 11 985
OBIIIO TACHBH 15 050 12 059
OBIIIO COBCTBEH KAITUTAA H ITIACHBH 18 221 15 059

H3smouHuxk: 'oouweH ooumupar puHaHcos omuemu Ha Emumernma 3a 2020 e.
30.06.2021 r. 30.06.2020 r.
$PHHAHCOB OTYET 3a (GHHAHCOBOTO C’bCTOSAHHE
(HeoAHTHpPAHH HAHHH B XHA. AB.)
AKTUBHU
HeTekylIH aKTHBH
HMHaBecTULIMU B ABLIEPHHU NPEAITPUATHI 52 52

JbarocpouyHy PUHAHCOBH aKTHBU 2 890 2 663
O6I1I0 HEeTeKYIIH aKTHBH 2 942 2 715
TeKylIH aKTHBH
THProBCKH U APYTH B3eMaHHUS 11 474 6 829
KpaTKoCcpo4yHH (PHHAHCOBU aKTHBHU 4 459 4270
BsemaHHs 0T CBBP3aHU OPEAIPUITHL 288 323
[Tapy ¥ DapUYHU €KBUBAACHTHU 2 1
O6LIO TEKYIIH aKTHBH 16 223 11 423
OBIIIO AKTHBH 19 165 14 138
COBCTBEH KAITHTAA
AKITMOHEPEH KalluTaA 500 500
PesepBH 764 764
Hatpynasa negaaba 2 360 451
O61I0 COOCTBEH KalHTaA 3 624 1715
ITIACHUBH
HeTekymin 3aabAIKeHHS
OTcpoyeHH HaHbIH 66 74
O6G1LI0 HETEKyILIH NaCHBH 66 74

TexylnH 3aAbANKEHHSA
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3aemu 8 477 7146
TBHPrOBCKU U OPYTH 38 IBAKEHUS 6 997 5202
3aapAKeHUsI KbM CBBP3aHU AUIIA 1 1
OO1I10 TEKYLIH ITAaCHBH 15 475 12 349
OBIIIO ITACHBH 15 541 12 423
OBIIIO COBCTBEH KAIIHTAA U ITACUBHU 19 165 14 138

HsmouHuk: MexxouHeH HeodumupaH guHarcos omuem Ha Emumenma xkvm 30.06.2021 2. [JaHHume

rom 30.06.2020 2. ca npedocmaserHu om Emumenma.

OT4yeT 3a MapHYHHTE IIOTOILH

31.12.2020 r.

I

31.12.2019 r.

(oAHTHpPaHH JAaHHH B XHA. AB.)

IIapHYHH MOTOLH OT ONEPATHBHA AeHHOCT

ITocTprineHud 110 3a€MU, IPEAOCTABEHHU Ha APYTU IIPEAIIPUSITHS 154 4 065
3aeMH, IPEeAOCTABEHH Ha APYTH NPENIPUATHL (237) (621)
[TocThIIA€HUS IO KPATKOCPOYHU 3aEMHU 8 603 6 163
H3snaaiaHe Ha KpaTKOCPOYHHU 3a€EMHU (8211) (2 410)
ITocThIAEHHS OT Ipoaazkba Ha (OUHAHCOBH HHCTPYMEHTH 1 002 559
Iaamanus 3a npuaobuBaHe Ha (PUHAHCOBU MHCTPYMEHTH (361) (7 563)
IToaydyenU AMXBU 11 42
[Naamnranusa Ha JOCTaABYHUIIHN (6) (5)
I[TapuyHYU HOTOIH, CBBP3aHU C BB3HATPAKIAECHUI (29) (28)
INaarnanusa AN Bb3CTAaHOBABAHUA Ha JaHBIH BbPXY AOXOAUN 2) 9)
Jpyru mapudHU IIOTOIIH OT OCHOBHATA AEeHHOCT - (5)
HeTHH nmapHYHH IIOTOLH OT ONEPATHBHA AeHHOCT 924 188
ITIapHYHH NOTOIH OT HHBECTHIIHOHHA AeHHOCT
HeTHH NapHYHH NOTOLM OT HHBECTHIHOHHA AEHHOCT - -
IMapu4yHH noTouu oT UHAHCOBA AeHHOCT
ITraTeHU AUXBU (917) (203)
ITaarranmsa 110 AUBMHTOBH JOTOBOPH (2) (1)
Jpyry mapuyYHU IIOTOIH OT (PMHAHCOBaTa AEeHHOCT
HeTHH MapHYHH MOTOLM OT (PHHAHCOBA AEHHOCT (919) (204)
HeTHa npoMsiHA B MapH H NapHYHH €KBHBAA€HTH (16)
INapn H mMapHYHH €KBHBAACHTH B HAYaAOTO Ha NMepHOZA 18
INapn H NapHYHH €KBHBAA€HTH B Kpas Ha mepHoza 2
H3zmouHuk: I'oouweH odumupar ¢puraHcog omuem Ha Emumenma 3a 2020 e.
30.06.2021 r. | 30.06.2020 r.
OTyeT 3a MapHYHHTE HOTOIH
(HeoAHTHPAaHH JAHHH B XHA. AB.)
IMapHYHH MOTOLH OT ONEPATHBHA AeHHOCT
TocThIAEHHS OT 32€MH, IIPEIOCTABEHN Ha APYTH IPEAIIPHUSITUS 30 2 066
3aeMH , IPENOCTABEHH HA APYTH MIPEATNPUSITHS (38) (17)
IToCTBIAEHHS OT KPATKOCPOUYHHU 38EMHU 1 686 1 050
H3naaniase Ha KPaTKOCPOYHU 32a€MU (1 654) (2 309)
[ToctTpliAeHUS OT HpoaakbaTa Ha PUHAHCOBH HHCTPYMEHTH 34 4
Taamanus 3a npuaobuBaHe Ha (GUHAHCOBY MHCTPYMEHTH - (130)
TMoAy4yeHH AUXBU 4 18
[Taamanus Ha JOCTABYHIIN 4 (1)
IMapuYHU IIOTOLM , CBBP3aHU C Bb3HATPAKIAECHUS (13) (14)
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[TaamaHus UAM BH3CTAHOBABAHUS HA JaHBIM BBPXY A0X0Ia (17) -
Jlpyry apudyHu MOTOIM OT OCHOBHA AEHHOCT (1) -
HeTHH NapHYHH NOTOLH OT ONEPATHBHA AeHHOCT 27 671
ITapHYHH NOTOLH OT HHBECTHIHOHHA AeHHOCT -

HeTHH NapHYHH NOTOLH OT HHBECTHIHOHHA AeHHOCT - -
IMapuyHH nmoTouu oT hHHAHCOBA AeHHOCT
ITaraTeHn AUXBU (31) (670)

Jpyru mapudHU IIOTOILH OT (pUHAHCOBATA AEHHOCT (1) (2)
HeTHH MapHYHH MOTOLM OT (PMHAHCOBA AEHHOCT (32) (672)
HeTHa nmpoMsiHA B MapH H NapHYHH €KBHBAaA€HTH (5) (1)
INapu H MapHYHH €KBHBAA€HTH B Ha4YaAOTO Ha ImepHoAa 7
INapn 1 mapHYHH €KBHBAA€HTH B Kpas Ha nmepHoza 2

H3zmouHuk: Mesxxourer HeooumupaH gpuHarcoe omuem Ha Emumenma kom 30.06.2021 e.

11.1.2. IIpomsHa Ha pechepeHmHama banraHcosa dama.
EMUTEHTHT He e TIpoMeHsiA pedpepeHTHAaTa CU DaraHCOBa [aTa MIpe3 IEpUuoaa, 3a KOUTo
ce U3UCKBa (pHUHAHCOBAa MH(OPMAIIUSI 38 MHHAAU [TEPUOIU.

11.1.3. CuemosodHu cmaHoapmu

duHaHCOBHUTE OTUYeTH Ha EMHuTEHTa ca ChbCTaBEHH B CHOTBETCTBHE C MeXayHapoaHUTE
crangapty 3a ¢puHaHCcOBO oTunTaHe (MC®O), paspaboreHun u mybauKyBaHH OT ChbBeTa IIO
MexknayHapoaHu cueroBonHU craHaapTtu (CMCC) u npuetu ot EBponetickusa crro3 (EC).

11.1.4. IlpomsHa Ha cuemogodHama pamKa

o 2019 r. [JpyKeCcTBOTO € HU3TOTBAAO0 (PUHAHCOBHUTE CH OTYETH B CHOTBETCTBHE CBC
3akoHa 3a cueroBoAcTBOoTO U Harmonaanurte cueroBogHu cranmaptu (HCC), yrBepaeHH oT
Munucrepckug cbBeT ¢ [IMC No 46/21.03.2006 r., B cuaa ot 01.01.2006 r., uamenenu c IIMC
Ne 251/17.10.2008 r., B cuaa ot 01.01.2008 r. u ¢ TIMC Ne 394/30.12.2015 r., B cuaa ot
01.01.2016 .

I[Ipez 2020 r. B CBOTBETCTBHE C HaMEPEHUETO Ha PBKOBOACTBOTO [Oa pas3BUBa
Jpy>XecTBOTO B I[OCOKA Ha0WpaHe Ha OOIIbAHUTEACH IIpUBA€YEH (PUHAHCOB PECypC C IIEeA
paspacTBaHe Ha pAeHHOcTTa Ha J[Ipy?KECTBOTO M CBBP3aHOTO C TOBa YBEAMUYEHHE Ha
MHBECTHIIMU € B3€TO pPEIlleHHEe CUETOBOAHOTO OTYMTAHE [a CE H3BBLPIIBA B CHOTBETCTBHE C
MexayHapoAHUTE CUYETOBOAHU CTaHAAPTH. B Ta3m Bpb3Ka UHAWBUAYAAHUST OAUTHpPAH
duHaHCOB oTdeT Ha [pyzkecTBoTo 32 2020 r. € chCcTaBeH B CHOTBETCTBHE ¢ MexXayHapooHUTe
cragmaptu 3a (puHaHcoBo oTumtaHe (MCPO), paszpaboreHu u myObAmKyBaHu oT ChBeTa IO
MexXayHapoaHu cueroBogHU craHmapTu (CMCC) u mpueru ot EBpomeiickua cpro3 (MCPO,
npuetu ot EC). Ilo cmucwaa Ha naparpad 1, Touka 8 ot [JOIBAHHUTEAHUTE pas3lopendu Ha
3akoHa 3a CYEeTOBOACTBOTO, IIPHUAOXKUM B bBrearapus, tepmuabsTt ,MCPO, mpueru or EC“
npeacraBagBaT MexayHaponHuTe cueToBogHU cTaHaapTu (MCC), mpueTu B CHOTBETCTBHUE C
PeraamenTt (EO) 1606/2002 Ha EBponetickusa napaaMmeHT 1 Ha ChbBeTa.

B 3aBepenusa roaumieH ¢ouHaHCOB oTdeT Ha EmurenTa 3a 2020 r. ce 1oco4yBa, ye HIMa
CBILIECTBEHU M3MEHEHHd B HaYWHa Ha CYETOBOAHO oTumTaHe A0 2019 r. u oTyuTaHETO IIpe3
2020 r., KOUTO Ja HaAoXKaT IIpen3ducAdBaHeTo Ha (puHaHcoBUd oTueT 3a 2019 r. HezaBucumo
OT TOBa, MO-IOAY € IIpeacTaBeH TOAUIIHUA (PUHAHCOB oTdeT Ha [lpyxkectBoTo 3a 2019 r.
H3TOTBEH M 3aBEPEH B CHLOTBETCTBHE CHC 3aKOHa 3a CYeTOBOACTBOTO M HarmoHaaHute
cueroBonuu craHaaptu (HCC), cpobpikalll CYETOBOIAEH 0asaHC, OTYET 3a IIPUXOAUTE U
pasxoauTe 1 oTdyeTa 3a IMapUYHUTE IIOTOIU:

Omuem 3a npuxodume u pasxooume

31.12.2019 ‘ 31.12.2018 31.12.2019 | 31.12.2018
HanmeHOBaHHe Ha HaummeHOBaHHE Ha
pasxomure (oAHTHPaHH ZAaHHH B npuxomuTe (omAHTHpPaHH ZaHHH B
XHA. AB.) XHA. AB.)
A. Pazxonu B. Ilpuxoau
1. Pazxonu 3a CypOBHHH, 5 2| 1. [Jpyryu NpuUxXoaH, B 3
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MaTepHaAr U BBHIITHU T.9.:
YCAYTH, B T.4.:
O6wo npuxodu 3a
a) BBHIIIHU YCAYTH 5 2 | onepamuenama 3 -
deilinocm
2. [IpyTu AUXBH U
i.qP.asxo/:(H sa riepconana, B 31 26 | puHAHCOBH IIPUXOIU, B 3 094 1903
o T.4.:
a) pasxom 3a 27 22 | a) IpUXOaU OT AUXBH 693 -
BB3HATPaKAECHUI
6) negaaba ot npomazkba
6) pa3xomu 3a OCUTYPOBKH 4 4 | Ha puHAHCOBU 1519 1437
HHCTPYMEHTH
B) mmegaaba ot
_ | mpeorienka Ha
3. Ipyru pasxonu 5 rEancopm 882 466
HHCTPYMEHTH
O6wo pasxodu 3a
. 41 28
onepamuenama deiinocm
1. Pazxonu 3a AUXBH U APYTHU 2 757 68
pHUHAHCOBH Pa3X0AH, B T.4.:
a) pa3xoau, CBbpP3aHU C ) 50
IPEANIPUATHS OT Ipyna,
6) OTPUILIATEAHU PA3AHUKH OT
orepanuy ¢ PUHAHCOBHU 686 -
aKTHBU
OO0 pPHHAHCOBH pa3xXoau 2 757 68 Obwo punancosu 3 094 1903
IPHXOAH
Ob6wo pasxodu 2 798 96 | O6wo npuxodu 3 097 1 903
1. l'lequGa oT obuyaiinara 299 1 807 3. V3ary6a oT obuyaiinara ) )
JEeHHOCT aefMocT
2. CyeroBonHa redasba 300 1 807 B. HasmHpennu 1 -
IPHXOAH
3. Pazxonu 3a javblld BHPXY 4. CueroBozsa sary6a
HeuanGara 42 57 | (06110 mpuxoau - 06110 - -
pasxonu)
4. Tlegyanba 258 1750 | 5. Bary6a - -
Bcuuxko (O6u1o
f‘:)“'“m (O6mio pasxoam +3 3 098 1 903 | npuxoxu + pasmea B 3 098 1903
+5)

CuemosooeH banarc

31.12.2019 ‘ 31.12.2018 31.12.2019 ‘ 31.12.2018
AKRTHUB - pa3neAH, rpynH IIacuB - pa3aeAu, rpynu
cTaTHH (oDHTHPAHH HJAaHHH B cTaTHH (ooHTHpPAaHM DJAaHHHU B
XHA. AB.) XHA. AB.)
A. HeTekyliH aKTHBH A. CoGcTBeH KanmuTaA
I.lsarocpotiny I. BanmuHcaH KanmHTaA 500 500
(pHHAHCOBH aKTHBH
1. AKIUIH i JITACBE B 52 52 | 1L Pesepen
NPEeANpPUATHS OT rpyla
2. Mtearocpotiu 2997 3 300 | 1. 3aKOHOBH pe3epBH 762 762
HHBECTHLIHH
O6mo 3a rpyma I: 3 049 3 352 | 2 Peseps oT emncus 2 2
aKIUHU
OG0 3a paszea A: 3 049 3 352 | O6wro 3a rpyna II: 764 764
III. Harpynana
B. TeKylIu aKTHBH neyaaba/(3aryba) oT
MHHAAH FOAHHH, B T.4.:
I. BzemaHHua HepasmpeneAeHa redasba 1936 186
1. Baemamust ot 403 1 | HemokpuTa 3aryba (458) (458)
OPEeANPHULaTHS B rpyna
2. [IpyTu B3eMaHUs 7 397 22 815 | O6uro 3a rpyna III: 1478 (272)
OO0 3a rpyna I: 7 800 22 816 | IV. Texyma 258 1750
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neuaaba/(3ary6a)
II. UaBecTumn
Jpyru MHBECTHUIINU 4 208 -
OOuro 3a rpyna II: 4 208 O | OG0 3a paszzmea A 3 000 2 742
III. ITapuyHH cpeacTBa, B B. [IpOBH3HH H CXOAHH
o 3aM’bAKEHHSA
B 0€3CPOYHU ETIO3UTH 2 18 ,Il"qn,pOBH3HH 38 Marpu, B
OTCPOYEHU JAaHBIU 74 46
OG0 3a paszea B: 12 010 22 834 | O6mio 3a pazzmea B 74 46
B. 3aabAxkeHHA
1. BanBbAXKEHHA KBM
IIpeANpHSTHS OT rpyna, 1 94
B T.4.:
no 1 rompuHA 1 94
i.‘fl.pyru 3aA’bAIKEHHSI, B 11 984 23 304
o 1 romuHa 11 984 23 304
OCHI'YPHTEAHH 1 1
3aA’bAKEHHSA, B T.4.:
o 1 rompuHa 1 1
OaHBYHH 3a’bAJKEHHS, B 15 11
T.4.3
o 1 rompuHa 15 11
Si".m 3a paszea B, 11 985 23 398
o 1 romuHa 11 985 23 398
Cyma Ha akTHBa (A+B) 15 059 | 26 186 | Cyma Ha macusa (A+B+B) 15 059 26 186
Omuem 3a napudyHume nomouyu
31.12.2019 31.12.2018
OTdeT 3a MapHYHHTE IOTOIH
(oAHTHPaHH HAHHH B XHA. AB.)
HemHu nomouu
A. ITapHYHH NOTOLH OT OCHOBHATAa AeHHOCT
1. [TapuYHU HOTOLH, CBBP3aHU C ThPrOBCKH KOHTPAreHTH (5) (2)
2. Ilapuyan moTonH, CBBP3aHU C TPYAOBHU BBb3HATPAXKACHUI (28) (22)
3. IpyrTu mapudHU IIOTOIY OT OCHOBHATA AEHHOCT (14) (2)
BCHYKO MapHYHH IOTOLH OT ONE€PAaTHBHA AeHHOCT (A) (47) (26)
B. [IapHYHH MOTOIH OT HHBECTHIIHOHHA AeHHOCT
1. ITapuyHH OTOLM, CBBP3aHU C KPATKOCPOYHH (PHHAHCOBH aKTUBHU (7 004) (1 405)
2. [NJapuyHU NIOTOLH, CBBP3aHU C MHBECTHUIINH B ABIIEPHU APYKeCTBaA - (52)
BCHYKO NMapHYHH IOTOLM OT HHBECTHIMOHHA AeHHOCT (B) (7 004) (1 457)
B. IlapH4YHH MOTOIH OT HHAHCOBA AeHHOCT
1. [Tapr4yHHU NIOTOLH, CBBP3aHHU C IIOAYYEHH HAHU IIPENOCTABEHH 3a€MHU 7 197 1 549
2. [TapUyHU OTOIM OT AMXBH, KOMHCHOHHH, TUBUAECHTH U AP. I0L00HU (162) (50)
BCHYKO NapHYHH NOTOIH OoT (hbHHaAHCOBA AeiHOCT (B) 7 035 1 499
I'. H3aMeHeHHe Ha IPHYHHTE CPeACTBA npe3 nepuozna (A+B+B) (16) 16
M. Illapu4HH cpeAcTBa B HAYaAOTO Ha IepHOZA 18 2
E. IlapuyHH cpeacTBa B Kpas Ha nepuoza (I'+) 2 18

HsmouHuxk: I'oouweH ooumupar ¢purarcos omuem Ha Emumernma 3a 2019 e.

11.1.5. KoHconudupaHu ¢puHaHCco8U omuemu
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K®sMm gatara Ha Hacrosums [Ipocnekt, EMuTeHTa M3roTBAd €IUHCTBEHO WHIUBUAYAAHHU
dpuHAHCOBH 0TYeTH, KaTo cbraacHo MC®PO 10, nmaparpad 4, ,,CeaeHa Xoanmur® Al (mbiiepHO
Ha ,,Tpu Ec NuBect” Al) He U3roTBs KOHCoAUAHpPaHHU ordeTH. OTyeTuTe Ha ,Cearena XoAmuHT"
AJl, Ha HeroBoTo abuiepHO ApyxkectBo "CUU Umoru MenumxmbHT"' EOO/] 1 Ha ApyKeCTBOTO
Matika ,Tpu Ec HMaBect® A/l ce KoHcoamawpaTr B IyOAHYHOTO ApyKecTBO ,XoaguHr CBera

Codbms“ ALl

11.1.6. [asHocm Ha ¢puHaHcosama UHGOPMALUSL

[Tocaemuara onputupaHa GUHAHCOBA UWH(QOpMAINUg, IIpeACTaBeHA B HACTOSIIIHS
ITpocniekT, € OT OOUTHpPAH TOAUIIIEH HHAUBHAyaAeH (PUHAHCOB OoT4eT Ha [py>KecTBOTO KbM
31.12.2020 r. IlocaemHaTta HeomuTHpaHa (UHAHCOBaA WH(QOPMAIIVd, I[IpPEACTaBeHa B
Hacrogmya [IpocriekT, € OT HEOOHuTHpPaH MeXIWHEH WHAUBUAyaAseH (PUHAHCOB OTYET Ha
emutreHta KeMm 30.06.2021 r.

11.2. MexOuHHa U Opyaa puHaAHCo8A UHDPOPMAUUSL
[Tocaenuug HeonuTHUpPaH MeXXAUHEH (pUHAHCOB oTdeT Ha ,,CeaeHa XoamauHr A/l e KBM
30.06.2021 r. u e mybamKyBaH Ha HHTEepHeT cTpaHuIara Ha Ewmwurenra (http://selena-

holding.eu/)

11.3. Odumupare Ha puHaHcosama UHGOPMAYUS 30 MUHAU NepUooU

11.3.1. Odumopcku doxknad

FopgumaMaT (puHaHCOB oTdyeT Ha [pyzkectBoTo 3a 2020 r. e omutupaH oT TpudoHKa
MonkoBa BeaeBa, Peructpupan omutop ¢ aumsoma Ne 0097, ampec 3a KOPECIOHAEHITHS TP.
NoBed, ya. Jlado IumkoB“ Ne 53. B mokaazma OTHOCHO omguTa Ha (PUMHAHCOBUS OTUET Ha
Emurernta 3a 2020 r. Hama 3abeaekku uAM KBaauduranuu. Haawne e [laparpad 3a
obprIillaHe Ha BHUMaHWe: ,O0pbliaMe BHHUMaHue Ha T. 2.1. © 3 OT IIPHAOKEHHETO KBM
roguirHug (PUHAHCOB OTYEeT, B KOUTO CE€ II0COYBAa, Y€ APYKECTBOTO HA OCHOBAaHHE OBIEITH
HaMepeHHs Ha PBKoOBOACTBOTO Ha [Ipy>KECTBOTO OTHOCHO Pa3BUTHETO My U B Ta3HU BPBH3Ka C
OpoMsHaTa B 3aKOHA 3a CYETOBOACTBOTO (4a. 34, aa. 2, T. 9, mybaukyBauo B /IB 6p. 37/2019
r., Bau3a B cuaa ot 01.01.2019) e npueao ma mpoMeHHU 0asaTa Ha H3TOTBIHE HA (PUHAHCOBUS
cu otdetr or HCC Ha MCC/MC®O u npeacraBs 'O 3a 2020 r. Ha 6a3za MCC/MCPO.“

Fopgumuuar ¢gunancoB order 1o HCC na [pyxkectBoTo 3a 2019 r. e onuTHpaH OT
»Kpoy Bwarapusa Oxut“ EOO, EMK 203465145 chC cemaaullle U aapec Ha yIIpaBA€CHUE TP.
Codusd, ya. ,6-tu cernrremBpu” Ne 55, eT. 2, PETrHCTPUPAHO OJUTOPCKO APYKECTBO, YAEH HA
NOEC mox Ne 167. ,Kpoy Brearapua Ogut“ EOO/] e mpencraBasBaHO OT yIpaButTead ['eopru
HukonoB KaaossHOB — mumaoMupaH eKcoepT cueToBoauTeA ¢ aumnaoma Ne 0721. B morkaanma
OTHOCHO oxuTa Ha (puUHAHCOBUA OTdeT Ha Emurenrta 3a 2019 r. Hama 3a0eAeXKKH HAU
kBaaudurkanmu. Haaune e Ilaparpad 3a o0pbpmane Ha BHuManue: ,Hue obOprbmiame
BHHUMaHUWEe Ha IosicHeHHe 17 ,CBOMTHA HACTBIHAM CA€ JaTaTa Ha TOAUIIHUS (PUHAHCOB
oT4yeT“, KOETO OIIOBECTSBa  CBIIECTBEHO HEKOPUTHPAIIO CBOUTHE, CBBP3aHO C
pasnpocTpaHeHHEeTO Ha IaHAeMuaTra oT KopoHaBupyc (COVID-19). HapymiaBanero Ha
obuyaiiHaTa UKOHOMMYecKa aeiHocT B Perrybanka Brarapusa B pesyarar Ha COVID-19 okasBa
BAUSHIE BBPXY olepanmute Ha [pykecTBoTo. EhekTure BBHPXYy AedHOCTTa Ha [Ipy>KEeCTBOTO
M CBIleCTByBallaTa ObAella HEeCUTYPHOCT BBB Bpb3Ka C O0gIBeHATa CBETOBHA ITAHAEMHS OT
kopoHaBupyc (COVID-190 m o6gaBeHOTO H3BBHPEOHO IOAOXKeHHe B Perybamka Brparapus
Iopagyd pPasnIpoCTPaHEHUETO Ha CBIMS, € M[PEeACTaBeHO B mosicHeHue 17 ,CubOurusd,
HACTBIIUAU CAE[ JaTaTa Ha FOOUMIHUA (PUHAHCOB OTYEeT.

11.3.2. llpyea uHngpopmayus e IIpocnexma, Kosimo e 6una odumupaHa om ooumopume
OcBeH nocodeHute puHaHcoBU oTdeTH 3a 2019 r. u 2020 r. B [IpocniekTa HIMa Apyra
uH(oOpMaIUd, KOSITo € O0ura ogutupaHa ot Oguropure Ha EMureHTa.

11.3.3. Koeamo ¢uHaHcosama UHPOPMAUUSL 8 pPesuCmpayUoHHUsL 0OKYMeHm He e
uzeneueHa om ooumupaHume pUHAHCO8U omuemu Ha emMumeHma, ce NOCoU8d U3MOUHUKbM HA
daHHUMe U ce ombesisizeam me3su, Koumo He ca buiu 0OUMUpPaHU.

PUHAHCOBUTE JAHHU B HacTodIMs [IpocriekT ca u3BAedeHU OT [ogUIITHUTE OOMUTHUPAHU
¢dpuHaHCcOBH oTdeTH Ha ,,CeaeHa XoamuHr” A/l 3a 2019 r. u 2020 1. ¥ MEXXKIUHHUS HEOOUTHUPAH
duHaHcoB otdeT Ha Emurenta kM 30.06.2021 r.
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11.4. IlpaseHu u apbumparcHu npouzgoocmea

KbM maTaTa Ha M3rOTBAHE Ha HACTOLAIIMS JOKYMEHT, KAaKTO U 3a IepHoAa, oOXBallalll
12 mecella mpemu gaTaTa Ha H3TOTBAHETO MY, HIMAa IbP3KaBHH, NPAaBHU HAU apOUTpPaskHU
IIPOU3BO/ICTBA (BKAIOYUTEAHO BCSIKAKBU TaKWBa BUCHIIM IIPOU3BOACTBA HAM OIIACHOCT 3a
TaKWBa, 3a KOUTO EMUTEHTHT € OCBEOMEH), KOUTO MOTAT HAH Ca MOTAW [a MMAaT 3HAYUTEAHU
TIOCAETUITH IIpe3 OAM3KOTO MHHaA0 3a EmuteHTa H/uAM 3a (PUHAHCOBOTO CBHCTOSHHUE HAU
pPeHTabMAHOCT Ha ApyxKecTBaTa ot ['pymnara my.

11.5. BHauumenHa NPoOMaHA 868 PUHAHCOBOMO CbCcmosiHue Ha Emumernma

Ha 04.08.2021 r. [pyKecTBOTO eMHUTHpa obamranmuu Ha cTodHocT 20 MAH. AB., 3a
YHEeTO BTOPUYHO IIyOAMYHO IIpemaaraHe € M3roTBeH Hacrtogiumda IIpocnekr. UH(opmalua 3a
HEAUTE U HAaYWHA Ha U3PAa3X0ABaHUs OOAHUTAITMOHHUS 3a€M € HAaAWYHA II0-J0AY B JOKyMEHTA -
B Touka 3. CeirecTtBeHa mH@oOpMalud ot raaBa [V. Madopmarusara mo IIpuaoxkenue 14 or
neaerupan peraameHT (EC) 2019/980. C m3RAIO4YEHHE Ha TOPEIIOCOYEHOTO OOCTOSITEACTBO,
cAeql Kpas Ha TIoCAeqHUA (DUHAHCOB MHepHo[, obXBallalll (pHHAHCOBUTE MAHHU OT MEKIUHUSI
HeomguTupaH puHaHCOB oTdeT KbM 30.06.2021 r., 10 maTaTta Ha HACTOSIIUSA IIPOCIEKT, HE €
HacCTbIIHMAA CBIIlECTBEHA IIpoMgHa BBHB (QUHAHCOBOTO CHCTOAHNE Ha EMuTeHTa M HerosaTa
I'pyna.

12. JonsAHHTEAHA HH(pOpMAaILHA

12.1. AKyuoHepeH Kanumads

AKITHOHEPHUAT KalluTaa Ha [Ipy>KecTBOTO € H3IFgA0 3arsaTeH u ce cberou or 500 000
Op. OOMKHOBEHU aKIIMK C HOMHHAAHA CTOMHOCT B pasMep Ha 1 AB. 3a akuusa. Bcuuku akmum
ca C IIpaBO Ha IloAydYaBaHe Ha AWBUACHT U AMKBHAALIMOHEH ASA H IIPeACTaBAgIBaT €OUH raac
ot Obmioro crbpanHre Ha aknuoHepuTe Ha [IpyzkecTtBoTO. ,CeaeHa Xoanuar“ A/l He U3maBaso
APYT BUL aKIHUH.

CHOuCBHKBT HAa OCHOBHUTE AKIIMOHEPH Ha ﬂpy}KeCTBOTO € IIpeacTaBEH, KaKTO CAeABaA:

AKITHOHED Bpoi axuuu %
3em NuBect EOOL 180 000 36%
Tpu Ec UuBect AL 320 000 64%

500 000 100

12.2. YupedumeneH axkm u ycmas

»CeaeHa XoamguHr“ A/l e XOADUHTOBO APY3KECTBO, BIUCAHO B T'HPTOBCKUS PETHUCTHP KBM
Arenmnuara no BnoucBaHuara ¢ EMK 825220791 c¢ BoucBane Ne 20100120120404 ot
20.01.2010 .

[Ipenmera Ha AedHOCT MOXKe na Obae HamepeH B 4UAa. 4 ot 'aaBa I or ycraBa Ha
sCeaeHa Xoanuur“ A/l. He ca nmocoueHnu 1iean Ha EMuTeHTa B ycTaBa My.

13. JoroBopH OT C’HIIECTBEHO 3HAYECHHE

C uU3KAIOYEHHE Ha U3OaEHUST OOAUTAIlMOHEH 3aeM, 00eKT Ha HacTtodImsa [IpocmekT 3a
IOIIyCKaHe OO0 ThProBUs HA PETYAHPAH Masap U J0TOBopa 3a 6AHKOB KPEAUT C UIIOTEKA BBPXY
npunobur mMorT B rp. CamokoB*, mocoyeHu B T. 4.1.5, Emurentsr u [pyzKecTtBara OT
HeroBaTa HKOHOMMYECKA TpyIla HAMAT CKAIOUEHH 3HAYHUTEAHU JOTOBOPH H3BHH obuuaiiHaTa

CH OEeUHOCT.

* Babenerxka: HHpopmauus 3a yssrocmHama uHeecmuyusi Ha Emumenma no omHoweHue Ha
npudobusaHemo HA UHBECMUUUOHHUSL umom, Haxooauw, ce 8 2p. Camorosg e HaruuHa 8 m. 3.2. ObocHosKka Ha
npeosigzaHemo U U3noa3eaHemo Ha nocmwvnaerusma om Inasa IV. Hngopmayusma no Ipunoxerue 14 om
Lenezupar Peanamenm (EC) 2019/ 980 no dony 8 Hacmosiwgusim IIpocnexm.

14. HaAHYHH JOKYMEHTH

Caen omobpeHme oT crpaHa Ha Komucusara 3a (pHHAHCOB Han30p, To3M IIpocrekT u
OoomrbAHUTeAHA WHQopmaiusa 3a ,CeaeHa XoaauwHr“ A/l morar ga OboaT IIOAYYEHH U OT
nybargHug peructbp Ha KOH (www.fsc.bg).

[Ipes mepumoma Ha BaapugHOCcT Ha IlpocmekTa CBHIIMAT, KAaKTO M HCTOpHYECKaTa
puHancoBa wuHpopMmaruga 3a EwmwureHTa, [JoroBOpbT 3a H3I'bAHEHHE Ha (QYHKIUITA
~[lOBEpEHUK Ha OOAWTallMOHEepHUTe“, 3acTpaxoBaTeAHATa I[IOAWIIA U IIPHAEXKAIIUTEe KBbM Hed
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Ho6aBek Ne 1 or 16.12.2021 r. u [dobaBbk Ne 2 or 13.01.2022 r., OLIEHKH U OTYETH,
HOATOTBEHU OT HAKOHM EKCIIEpT II0 MCKaHe Ha EMHTeHTa, 94acT OT KOUTO € BKAIOYEHA HAU
nocodeHa B IIpocmekTa, KakTo W HCTOpHYecKaTa (pUHaHCOBa MH(popMmalyda Ha EmureHTa or
nocaemHaTa (PUHAHCOBAa TOMAMHA, IIpeaxoxKaalia ybAukyBaHeTo Ha [Ipocmekta MmoraTt na
OBbIaT WHCIEKTHpPAaHH Ha HHTepHeT crpaHuiara Ha ,CeaeHa Xoamuwar“ A/l (http://selena-
holding.eu/). Ilpe3 mepmonma Ha BaaumgHOCT Ha I[Ipocmekta CBHIIUAT, KAaKTO ¥ [[OrOBOPET 3a
U3ITbAHEHUE Ha (PYHKIHUATA ,/[0BEpEHUK Ha OOAUTAIIMOHEPHUTE ,IIIE Ca JAOCTHITHHM Ha MHTEPHET
CTpaHHIIaTa Ha MHBECTUIIMOHHUS IMOoCpenHuK ,Pean punanc” A (www.real-finance.net). I[Ipe3
neproga Ha BaAugHOCT Ha IIpocriekTa BCHYKHM [OOKAAOW, IIMCMa W OAPYTH [JOKYMEHTH,
ucropudecka (puHaHCcoBa uH(popMalmg, [JoroBOphT 3a HU3IITbAHEHHE Ha (QYHKIHITA
~lOBEPEHUK Ha OOAMTAITMOHEPHTE", 3acTpaxoBaTeAHATA IIOAWIIA U ITPHUAEKAIIUTE KbM Hed
Jo6aBbk No 1 or 16.12.2021 r. u JobaBsk Ne 2 or 13.01.2022 r., KakKTO M BCIKAKBH
OPUAOXKEHUS KBM THX, OLIEHKH M OTYETH, ITOATOTBEHH OT HIKOW EKCIIepT II0 HCKaHe Ha
EmMuTeHTa, 9acT OT KOUTO € BKAIOYEHA HAM ITocodeHa B [IpocriekTa, KakTO M HCTOPHUYECcKaTa
duHaHcoBa wuHGoOpMalusa Ha EMHUTeHTa OT IIOCAEOHUTE [ABe (PUHAHCOBU TOAWHHY,
Opeaxoxkaala IyoaAuKyBaHeTo Ha [IpocriekTa mMoraT na ObAaT WHCHOEKTHPAHU HA CAEIHUTE
azapecu:

EmMmurent:

Cepnaawurne:

Anpec Ha yIIpaBACHHUE:!
PabotHo Bpeme:
TeaedoH:

EaexTpoHHa moma:
Awnne 3a KOHTaKT:

HHBecTUIIOHEH IIOCPEOAHUK:

Cepnaawurne:

Anpec 3a KOPECIIOHAEHITUSI:
Pa6oTHO Bpeme:

TeaedoH:

EaexTpoHHa moma:

AuIie 3a KOHTaKT:

,2Ceaerna Xoaguur A/l

rp. Codpusa

ya. ,Kynenure“ Ne 3, er. 1, oduc 6
09:00 — 17:00 4.

+3592946 17 78
selena@selena-bg.com

laauna 'eoprueBa — 3. gupekTop

,2Pean duranc” Al

rp. Bapua

yA. ,2ArercaHabp [Tymkua No 24

09:00 — 17:00 4.

+ 359 52 603 828
real-finance@real-finance.net

Hparan [paraHoB — U3I'bAHUTEAEH TUPEKTOP

[Ipe3 meprona Ha BaaugHocT Ha [IpocmiekTa [JoroBOpbT 32 M3IIbAHEHHE Ha (PYHKIIUGTA
»~[lOBEpEHUK Ha obauraruoHepute“ me ObOe OOCTBHIEH Ha XapTHEH HOCHTEA Ha aapeca Ha
n3bpanus [JoBepeHrK Ha obOaurarmoHepute UII ,ABB HuaBectunimu“ EOO/ — rp. Bapua, ya.
»Llap Acen“ Ne 20.

YcraBbT Ha EmMuTeHTa € HaAWdYeH MO HapTUAATa Ha OPYKECTBOTO B THProBCKUA
PETUCTBP B PETHUCTHPa HA IOPUAUYECKHTE AWIA C HECTOIIAHCKA IIeA, BOAEH OT ATeHIHUd II0
BIIMCBaHHATA C EAEKTPOHEH afipec www.brra.bg.

IV. HHPOPMAIIHS IIO ITPHAOXEHHE 14 OT [OEAETHPAH PETAAMEHT (EC)
2019/980 (IOKYMEHT 3A HEOSAAOBH IIEHHH KHHXKA 3A
HEITPO®ECHOHAAHH HHBECTHTOPH)

1. OrroBopHM AuIa, HHGOpPMALHA OT TPETH CTPAHH, ZOKAAAH HA €KCHEPTH H
0oZOOpeHHE OT KOMIETEHTHHSI OpraH

1.1. AuriaTa oTTOBOpPHU 3a HH(OPMAIIHITA IOCOYeHa B TO3U [IPOCIIEKT ca mOCOYeHU B
paszmea ,,OrroBopHU Auna“ Ha Hudopmarugara mo I[Ipuaoxkenwue 6 or [JeaerupaH peraaMeHT
(EC) 2019/980, Ha cTp. 22 u 23 mo-rope.

1.2. [Jekaapanusara OT AWIIATa 3a AOCTOBEPHOCTTA Ha HH(OpMAIHAaTa € IIocodeHa B
CBIIMA PA3OEA.

1.3. B IlpocriekTa He € BKAIOYEHA AeKAaapallud AW JOKAAM, U3TOTBEHU OT AaAEHO AHIIE
B KQ4e€CTBOTO My Ha €KCIIEPT.

1.4. IIpemocraBeHaTa UH(pOPMAIIUI OT TPETH CTPAHU € IIyOAMYHA U € BB3IIPOU3BeacHA
TOYHO W [JOKOAKOTO J[IpyKEeCTBOTO € OCBEIOMEHO H MOXKEe [Aa I[IpoBepH HHQPOPMAIIHUSTA,
myOAMKyBaHa OT TE€3U TPETH CTPaHU, OaAW He ca OMAM IIPOIyCHATH HAKAKBHU (PAKTH, KOUTO
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Onxa HalpaBHAHM BB3IPOU3BeAcHATA WHQPOPMAIlUS HEeTOYHA HAUW IToaBexkzaamia. M3rognunure
ca II0COYBAHM CBOEBPEMEHHO IIPU H3II0A3BAHETO Ha HH(OPMAIIUATA U BKAIOYBAT:

Brarapcka HaponHa 0anka (Wwww.bnb.bg);

MunucrepcTBO Ha puHaHcuTe (Www.minfin.bg);

Brarapcka ¢ormoBa 6opca Al (www.bse-sofia.bg)

HammoHnaseH cTaTUCTHYECKH HHCTUTYT (Www.nsi.bg);

TBProBCKU PETUCTHP KBM AreHIHd I10 BIIUCBaHUATa (Www.brra.bg);

BAKP - Arennusa 3a KpegureH pedTuHr A/l (www.bcra-bg.com ).

SIS NANENENRN

1

a) Hacrosamwar IIpocnekT e 6ma omobper or Komumcumara 3a ¢pUHAHCOB HaI30p, B
KadecTBOTO I Ha KOMIIETEHTEH opraH cbkraacHo Peraament (EC) 2017/1129;

6) Komucusara 3a omHaHCOB HAA30p 0x00psABa HACTOAIINA [IPOCIIEKT eIUHCTBEHO aKO
oTroBapss Ha HaaoxeHutre ¢ Peraamenr (EC) 2017/1129 craHpmapTH 3a II'BAHOTAQ,
pa3bupaeMoCT U IIOCAEIOBATEAHOCT;

B) TOBa omo0OpeHHe He cAeIBa [a Ce pas3rAekia KaTo IIOTBBPKIAEHHE Ha KadeCcTBOTO Ha
LEeHHUTe KHIDKA, IIpeaMeT Ha Hacroamyd [Ipocnekr;

I) UHBECTUTOPHUTE TPsIOBa caMHU [a IPELEHST IeAeChO0Pa3HOCTTa Ha MHBECTHUIIHUSTA B
LEHHUTE KHITKA.

2. PuckosH dakTopH

PuckoBuTe pakTOpPH IO TA3H TOYKA Ca MOCOYEHHU IT0-Tope B To3u [IpocmekT B pasnea Il
PuckoBu dakTopu.

3. CrwumiecTBeHa HHbOpMaIHA

3.1. Hnmepec Ha d¢usuueckume u rwpuduueckume JUYd, Yuacmeawu 8
emucusma,/ npednazaHemo

[okoakotTo e m3BecTHO Ha ,CeaeHa XoamuwHr“ A/l He CBIIIECTBYBAT HHTEPECHU H/UAU
y4acTusd, BKAIOYUTEAHO KOH(PAUKTHHU TaKWBa, KOUTO A Ca CBHIIECTBEHU 34 EMUCHSITA.

3.2. ObocHogKra Ha npedsazaHemo U U3N0A38GHEMO HA NOCMBbNIEHUIMA

KopnopatruBHute obauranmu Ha ,CeaeHa Xoamuur® AJl 0gxa  OPENAOKEHH 3a
IbpBOHAYAaAHA MPoJAaxkba Ha OIpeneA€HH HWHBECTHUTOPH — He HoBede oT 149 aula, mpu
YCAOBHSITA Ha HEIYOAWYHO (YacTHO) mpenaaraHe. HacTosdIimoTo mpemaaraHe ce M3BBPIIBA C
IIeA a Ce€ OCUTYPU BB3MOKHOCT 3a BTOpPHYHA THProBusd Ha BPB, KoaTo ma MO3BOAU OOCTHII
[0 TO-IIIUPOK KPBI MOTEHIIMAAHU HHBECTUTOPU H [da (opMHpa [aszapHa CTOHHOCT Ha
IIeHHUTe KHUXKA.

I py>KeCcTBOTO € EMUTHPAAO ODAUTAIIMOHHUS 3a€M, ChrAacHO PellleHHe Ha U3BBLHPEIHO
061110 chrOpanue Ha akiuoHepute Ha ,CeaeHa Xoamuwar” A/l or 28.07.2021 r. chC CAeOHUTE
LIeAU:

e pa3BUTHE Ha rpylnarta Ha eMHUTEHTa 4Ype3 IIPpUA0OHUBaHUA HA ASIAOBU YUACTUS B
KaruTasra Ha KOMIIAHHH OT pPa3HOoOOpaHM WKOHOMHUYECKH CEKTOPH, 3a
nonoOpsaBaHe Ha (PMHAHCOBUTE PE3YATATH Ha XOAIMHTOBaTa CTPYKTYPA,;

e moprdedAHM WHBECTHUIIMHM B [OAAOBH y4YacTHs, C IleA I[omoOpsdBaHe Ha
pUHAHCOBUS pPE3yATAT HA  XOAIUHTOBOTO OPYXKECTBO dYpe3 Obaeria
Ipenpoaaxoa;

e mpumobuBaHe Ha APYTH (PUHAHCOBU MHCTPYMEHTH U aKTUBHU, 3a MOA0OpsABaHe
Ha (PHHAHCOBHUS PE3YATAT Ha XOAIHUHTOBOTO JAPYKECTBO B IBATOCPOUYEH IIAAH,

e [IoracsgBaHe Ha 3aAbAXKEHHS Ha XOAIWHTOBOTO APY3KECTBO HUAM Ha HETOBU
IBLIEPHU OPYKECTBAa;

® OCHUTypPsIBaHE Ha 3aCTPaxXOBATEAHO IIOKPUTHE HA €EMHCHUSATA OOAUTAIIUHU II0 Peaa
Ha 4A. 1003 ot 3IITILK.

e paszaHKaTa [0 pa3Mepa Ha EMHCHSTa € HaAWdHa [0 OaHKOBUM CMETKH Ha
OPYKECTBOTO.

K®M gaTaTa Ha HACTOLALIUA MIPOCHEKT ca U3pas3xoaBaHU 19 749 xua. AB. oT HabpaHUTE
cpeacTBa OT HacTodIllaTa eMHCUd obaurannu, mspaneHa ot ,CeaeHa Xoamuar® AJl, xkaTo
cpelcTBaTa ca U3IMOA3BAHH CHI'AACHO ITOCOYEHUTE I10-TOpe IIEAH, KAKTO CAeIBA:

e cyMa B pasMep Ha 873 XHA. AB. 3a aBaHCOBO IIAAllaHE II0 MIpeaBapUTEACH
JOTOBOP 3a MOKYIIKa Ha (PUHAHCOBU WHCTPYMEHTH Ha [[pyKecTBO, AOIyCHATHU
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[0 THProBHS Ha KallUTAaAOB Ila3ap, HM3BBPIIEHO ChTAACHO IieanTe Ha ,CeaeHa
Xoamuur® A/l 3a npuaobrBaHe Ha AIAOBH yJacTHd B KallkTara Ha KOMIIAHUH OT
pasHOOOpaHM HKOHOMHYECKH CEKTOPH, HMaIlo 3a Ilea nomobpsaBaHe Ha
(PUHAHCOBUTE PE3YATATH Ha XOANWHroBaTa CTPYKTypa, 4Ype3 IeHepHpaHe Ha
KalluTaA0OBH U [OUBHAEHTHH Ile4aAdM oOT WHBecTHIHUTe. PelneHwetro 3a
MHBECTHUIIMS B KOHKPETHOTO APYKECTBO € B3€TO CAE€/ BHHUMATEAHO IIpOydYBaHe
Ha (UHAHCOBOTO CBCTOSHMHE, aHaAM3 Ha [AeHHOCTTa, IEPCHEeKTUBUTE U
BB3MOXKHHUTE PHCKOBe IIpel IIyOaMdyHaTa KoMIaHuda OoT cTpaHa Ha C/ Ha
Emurenra. MeHuaxXbHTET Ha ,Ceaerna Xoaguur” A/l pasrosara ¢ HEOOXOIUMUS
OIIMT ¥ 3HAHUY, 3a [a HU3BBPIIN [IPEeIBAPHUTEAHO IIPOyYBaHE AAAW OANEHOTO
IIpeIAOKEHHE OTTOBapsl Ha KPUTEPHHUTE (Ja Iollana B TaprepupaH OTpacka,
VIIPAaBA€HCKH IIPaKTHUKH, COIIHasHa OTTOBOPHOCT M IIP., OIPENEASIIHN
YCTOMYMBOCTTA Ha HWHBECTHUIIHATA), KOWTO OHxa HaIpaBHAH [OaneHa
MHBECTHUIIMS IIOAXOAdAINA, II0 OTHOIIEHHE Ha IIpueTara CcTpaTerus 3a
CTPYKTypupaHe Ha moprdgedia or (UHAHCOBH AaKTHBH Ha [ApYyKECTBa,
olepHpalIy B Pa3AWYHH HKOHOMHYECKH CEKTOPH. 3aljareHara cyMa
npeacraBagBa 90% ot moroBopeHaTta IleHa B pasmep Ha 970 xua. aeBa, a
KpaliHaTa [aTa 3a 3alAalllaHeTo Ha OCTaThbKa U ChOTBETHOTO IIPEXBBHPATHE Ha
OSAOBHUTE HHCTPYMEHTH B Imoa3a Ha ,CeaeHa Xoanmur“ A/l e 10.02.2022 r.
EMuTeHTHT BB3HaMepsBa nOa (PUHAHCHpPA TOPEIIOCOYEHOTO [OIAAIaHE C
ocTabKa OT HEyCBOoeHaTa cyMa OT OOAWTalMoOHHUS 3aeM H/HWAM COOCTBEHHU
(obopoTHM) cpencTBa;

e cyMa B pa3Mep Ha 1 752 XUA. AB., IIPEACTABAIBAIIO ITAAIlaHE 3a IIOKyIIKa Ha
(dpHUHAHCOBH HMHCTPYMEHTH, [OOIyCHATH [0 THPIOBUS Ha pEryAupaH Iasap,
uMala 3a IleA peaAu3upaHe Ha KAaIUTAaAOBH Iledaabu OT HMHBECTHUIIVATA.
[IpuaobuTHAT MakKeT KBbM MOMEHTa HpeacTaBadBa 173 XuA. Opod AsA0Be OT
HO® [uHaMUK - KOA€KTHUBHA MHBECTHIIMOHHA CXeMa, YHHUTO HHCTPYMEHTH Ce
TepryBar Ha B®B. OcCHOBHH KpuUTepHH IIpH un3bopa Ha I0H00EH pon
HHBECTHIMS B TaKbB (DOHM, OT KOUTO [la ce IPUAoOuBaT AIA0BE, Ca TOBA [a ca
IpyzKecTBa I10 3aKOoHa 3a AeHHOCTTa Ha KOAEKTHBHHUTE MHBECTHUIIMOHHU CXEMU
M Ha [Apyrd MOPEenlpUsSTHd 3a KOAEKTHMBHO WHBECTHpPaHe, WHBECTHpAaIU
npenuMHO B Pemybamka Brarapusa m ma ca ¢bC cMeceH OasaHCHpPaH PHCKOB
npodua. KpaiiHoTo pelleHre 3a nIpuaobMBaHeTO HA AIAOBE, CAEH U3BBPIICHUS
CKPUHUHHUHI U OIpefleAsHe Ha H3BaaKaTa OT IIPEAIIPUATHATA 338 KOAEKTHBHO
HHBECTHpPAaHE, OTTOBAapslld Ha Te3W KPHUTEPHH, € Ha pPBKOBOACTBOTO H
oTpasdBaT HEroBHs OIIUT M MEHW/XKBPCKH BUXAaHUd. B cayua#t, ue
PPKOBOACTBOTO Ha EMHTeHTa IpelleHH Ha IIOCAEABAlll eTall € BbH3MOXKHO
IpuaoOHMBaHe Ha y4acTHs Upes3 IIOKyIKaTa Ha (PMHAHCOBH HHCTPYMEHTH H/HAU
yBeAMdaBaHe Ha [eaa B HacTodIllaTa MHBECTHIINS;

e cyMa B pa3Mmep Ha 10 763 XHA. AB. 3a IIOKyIKa Ha (DUHAHCOBU HHCTPYMEHTH U
OPYTH aKTHUBH, B TOBA YHCAO:

¢ 2421 XUA. AB. IIO IIpeIBapUTEAEH OOTOBOP 3a IIOKYyIIKa Ha HEIBUXKUM
HUMOT C HHBECTHIIMOHEH IIPOEKT, HaxXONdIll Cce Ha TepUTopHusTa Ha
obrmmmHa CamMokoB. MoTHT € ¢ maomg ot 20 283 KB. M. U € Pa3lOAOKEH
B MecTtHocTTa Kypomxkuiicko“ B Kpalrpaackug palioH Ha Trpaf
CamMoOKOB. AokanusaTa Ha UMOTa, a UMEHHO O0ausoctTa My no rp. Codusa
U [0 KypoOpTeH KOMIIAeKC BopoBel, IIpaBH HMOTa H3KAIOYHUTEAHO
aTpakTHUBEH 3a peasu3upaHe Ha HWHBECTHIIMOHHO HaMepeHHe HAU
rocaegBamia  Ipomaskba.  MHBECTHIIMOHHMAT  IIPOEKT  BKAIOYBA
H3TpazkilaHe Ha KOMIIAEKC OT eNHO(MaMHAHH KBIIHU OT 3aTBOPEH THII,
IIpeJAaraiy BCHUYKH yA0OCTBa M KOMQOPT Ha ChbBpeMeHHAaTa Crpana,
CBPUETAHM CBbC 3alla3BaHe Ha ecTecTBeHaTa IIpUpoAHa cpena.
[TocoueHuTe mapaMeTpHU II03BOASIBAT AOCTHUTaHe Ha oKoAao 15 000 kKB. M.
THProBCKa U KHUAMIIHA IIAOLI, KaTO Ce 3alla3dBa roAsMa 4acT OT TepeHa
3a o3eAeHdaBaHe U ased. B cayduail ye EMuTeHTHT pemu ga peasusupa
IIPOEKTa Ce IIPeABUKOAa H3IIO0A3BaHE Ha BBHINHO (PUHaAHCHpaHe. KBM
Jartata Ha HACTOSIUIUAT IIPOCHEKT HUMOTHT € HPHAOOUT H3LHAO0, KATo
[OIIAQIIAHETO € OCHIYPEHO C IIOMOIITa Ha BBHINTHO (PHHAHCHPAHE OT
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OaHKOBa HWHCTUTYIHS — obe3medeH 00AHKOB KPEOUT C HUIIOTEKa BBPXY
uMoTa B pasMep Ha 2 400 xuA. AB. , CBC CpoK oT 120 mecema c 24
Mecella 'paTUCEH IIEPHOo/, C IIPOMEHAUB ANXBEH ITPOLIEHT U3YHCAEH KaTo
cbop ot PAIIKKK (pedpepeHTEH AMXBEH MPOIIEHT II0 KPEAUTH Ha
KOPIOpaTHBHU KAWEHTH) TMAIOC HamabaBka. OO6mara cyma 3a
npugobuBaHeTOo Ha HWMOTa € B pasMmep Ha 4 832 XuWA. AB, KaTo
pasaukaTa MeXay KpadHaTa IleHa U BBHIIMHOTO (PUHAHCHUpPaHE (OT
obauranoneH u 6aHKOB 3aeM) B pasMmep 10 XHA. AB. € 3a CMeTKa Ha
cobcTBeHH cpencTBa Ha EMuTeHTa;

8 342 xuA. AB. 3a 3armaalllaHe Ha IleHa I10 JOTOBOPH 3a IIpUaoOuBaHe Ha
HeoOe3IleueHH B3eMaHUs OT IIeT IOPUANYECKH Auna. [Ipmmoburmure
B3eMaHUd IIpencraBasgBaT 8 (oceM) moroBopa ¢ 8 (oceM) OABXKHUKA.
[TpomaBauuTe Ha BBIIPOCHUTE MOTOBOPU, KAKTO U JABXKHUIIUTE 110 TIX,
ca IOPUANYECKU AHIla, KOUTO OIEepHUpaT B Pa3ANYHU HKOHOMUYECKHU
CEKTOpPHU U He ca CBBbp3aHu ¢ EMuTeHTa, chob6pasHo pasnopendara Ha §
1, 7. 13 ot AP ma 3IIIIlIK, mau c ocTaHaauTe APYKECTBA, C KOUTO
obpasyBa I'pymna. Bsemanuara ca KpaTKOCpo4dHHU (oo 1 roawHa), mpH
cpemHa AuxBeHa moxomHocT oT 4.31%, Heobe3meyeHM ©W HAMAT
IIPUCBOEH KpeauTeH pedTuHr. PwkoBoacTBoTO Ha EMuteHta e
U3BBPIINAO TIOAPOOEH aHAAW3 Ha IPEXBBPACHUTE MNAPUIYHU B3e€MaHUd,
€CTeCTBOTO UM BB3HUKBAHETO UM, (UHAHCOBOTO CBCTOSHHE Ha
OABXKHUITUTE U IIP., KaTO C€ OTBBPAAT IMIPENAOKEHHS, IIPU KOUTO
B3eMaHUATa ca O0eKT Ha IIPUHYOUTEAHO U3ITbAHEHUE 1 /HAU ca IPEeaMeT
Ha IIpaBeH crop. J[loXomHOCTTa € OIpeAeA€Ha B [JOTOBOPHUTE, KaTo
AVIXBEHA, C IBAXKHUM AMXBEH IIPOIIEHT Ha TOAHIIHA 0a3a, U KaTo OTOUB
OT IleHaTa (CKOHTOBA), T.e. € IIAaTeHa oT EMuTeHTa II0-MasKa cyMa
CIIPSIMO HOMHHaAHaTa CTOMHOCT OT IIpoJaBaduTe Ha Te3U B3eMaHUMd.
Pasnpenesenmero Ha cymara oT 8 342 XHA. AB. 3a IIOKyIIKata Ha
FOPEIoCOYEeHUTE B3EMaHUsd, KbM BCEKU €QUH KOHTPAreHT KOHKPETHO e,
KaKTO CAeIBa:

v 3amaareHa cyma B pazMmep Ha 3 060 xua. AB. 3a mpugoOHUBaHe HaA
TPU AOTOBOpPA 3a B3eMaHUS OT TPHU IOPUANYECKU AUNA JABXKHHUIHA
omepupamnyi B CEKTOPUTE Ha HEABUXKHWMH HMOTH, (PUHAHCOB
AW3UHT U (PUHAHCOBO-CUYETOBOIHA AEHHOCT,;

v' 3amaareHa cyMma Ha 2 315 XHA. AB. 3a IIpUAOOUBaHe Ha B3eMaHe
II0 [O0TOBOP OT [OABXKHUK, OIlepupall B CeKTop ,Bb3ayuien
TpaHCIIopT

v/ 3amaareHa cyMa Ha 612 XHA. AB. 3a IpuaoOuUBaHe Ha B3eMaHe I10
JOOTOBOP OT IOABXKHHK, C OCHOBHa [OeHHOCT BBHB (PUHAHCOBO-
CUYETOBOJAHUS CEKTOP U yIIpaBA€HME Ha ABIIEPHO APYKECTBO;

v' 3amaarteHa cyma B paszMmep Ha 2 005 xua. AB. 3a IIpuUaoGHBaHe HA
IBa [oroBopa 3a B3eMaHUs OT [ABe IOPUAUYECKH AUIa
OABXKHUIY, OIIEPUpPAIllll B CEKTOPUTE PEMOHT Ha TPaAHCHIOPTHU
CpencTBa U CTPOUTEACTBO;

v 3amaarena cyma Ha 350 XHA. AB. 3a MpUAO0OUBAaHE HA JOTOBOP OT
OABXKHUK, U3BBPIIBAIL XOAIMHTOBA AEHHOCT.

JpyKecTBOTO € IIpenlIpreAo AeHCTBUS 3a 3allluTa Ha HHTEpPEecuTe U
rapaHTUpaHe Ha B3eMaHHATa CHU, Upe3 KAay3u B OOTOBOPHUTE C BCEKU
eUH KOHTpareHT 3a HEyCTOMKa U IIpaBo 3a IIpeAsBdBaHe Ha BpenU, B
cAy4dail Ha HEeU3IIbAHEHUE, HellAalllaHe U/ HUAu 3a0aBa;

e TIIOTacsgBaHe Ha 33 bAXKEHUS Ha [Ipy>KecTBOTO B pa3Mep Ha 5 634 XHUA. AB. C IleA
nomobpsaBaHe Ha KallUTaAoBaTa CTPYKTypa ¥ (PHHAHCOBOTO CBHCTOSHHE Ha
,CeaeHa Xoaguar® AJl kKaTo O TO3M HAYWH Ce€ IEAHM IIOAKpera Ha IIo-
HATaTBLUIHOTO pPa3BUTHE M pacrexX Ha J[pyxecrBoro. OCHOBHa HacT OT
IIoraceHuTe 3abAXKEHUI (5 586 XMA. AB.) IpeacTaBAIBAT YpeOeHU 3abAXKEHUS
II0 ZOTOBOPH 3a HeoOe3medeHO KPAaTKOCPOYHO (puHAHCHUpaHe Ha Emurenra ot
TPU IOPUAMYECKU AUIIA, IIPU OIpefieAeHa IeHa Ha (puHaHcupaHe oT 5% 1o 6%
TOOUIIIEH AWUXBEH IIPOLIEHT, KOUTO Ca IIO-BHUCOKH OT HACTOSNINSA OOAUTAIIMOHEH
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3aeM. OcTaHaAaTa 9acT OT ITOKPUTH 33bAKEHHUS Ha EMuTeHTa, B paszmep Ha 48
xuA. AB. uau 0.24% ot obmara cyma Ha OOAMTAIITMOHHHS 3aeM, ca B
HalIpaBA€HME Ha 3alAaTeHUTE pPas3xXO[l, CBBP3aHU C HEIMyOAMYHOTO (YacTHO
mAacUpaHe), IMTOCOYEHH Ha ITbpBaTa TabAWIIA (M YacT OoT BTOpaTa Tabauila Iio-
IOAy) OT cAeaBalllaTa cTpaHUla Ha [Ipocrekra; 10 o00e3nedyeHUEeTo Ha
HacTodIIaTa eMUCHd; 6aHKOBU TAaKCH U IIp.;

e 727 XUA. AB. 3a 3allAalllaHE B IThbACH pa3Mep Ha MPeMHATAa M0 3aCTPaXOBATEAHUSI
noroBop cbc 3AI ,Apmeerr” AJl, xoiiTo obe3rneyaBa eMHCHS OOAWTariuu Ha
EMurenTa, 06eKT Ha HACTOSIIUS ITPOCIIEKT.

[Ipu eMUTHpPAHETO HA KOPIIOpaTUBHUTE obauramuu Ha ,Ceaerna Xoaauur“ A/l 6sxa u 1e
OBIAT U3BBPIIEHU PA3XOIU CBBP3aHU C EMHTHPAHETO, KOUTO Ca TIOCOYEHH IT0-A0AY B TabAuIIA.
OuakBa ce BBB BpPB3Ka C IpolleAypaTa II0 PETUCTPHpaHEe Ha KHUXKAaTa 3a THProBUd Ha
peryaupas nazap aa 0paaT HaopaBeHU JTOITBAHUTEAHU Pa3X0ay, TIOCOYEHHU IO-/I0AY B TabAHUIIA.

Paszxoodu, cebp3aHu ¢ HenybaiuuHomo (uacmHo) npeonazare

CroHHOCT /B
Pasxoou
AeBa/

Taxca 3a perucrparud Ha [SIN, CFI u FISN kon Ha emucugara B LI1* 216.00
Takca 3a peructpaiys Ha eMucusTa B LI/l u u3naBaHe Ha AeNO3UTaAPHU 1 510.00
pa3nucku”® .
Takca 3a BoucBaHe B THProBCKHS PETHUCTHP Ha CKAIOYEHUS 20.00
ODAMTAIIMIOHEH 3aeM* *
Bw3uarpaxknenue Ha UIl ,Peaa dunanc” A/l BBLB BpPB3KaA C YaCTHO

" 14 400.00
naacupane Ha eMucud obauranuu (¢ Bka. JC)
0610 16 146.00

Pasxodu, cebp3aHu ¢ donyckaHe 00 Mbp2o8uUst HA pesyiupaH nNasap HO UeHHU KHUXKA

CroiiHocT /B
Pa3zxonu
AeBa/

Takca 3a momnyckase no Tbpropus Ha CerMeHT 3a obavranuy Ha BB 1 200.00
Bw3uarpaxknenue Ha WII ,Peaan dunanc” A/l 3a HU3TOTBIHETO HA

IIPOCIIEKT 3a MOOIIyCKaHe MO0 THPrOoBUSI Ha peryaAupaH Imazap (C BKA. 6 000.00
A4C)

Takca 3a omobpeHNre Ha IIPOCIIEKT ChrAaCHO Tapudara Ha KOH* 10 000.00
OG0 17 200.00

* Pa3xodu, Koumo Kem oamama Ha npocnexma sa 3anjiameHu

Of1IaTa CTOMHOCT Ha Pa3X0oauTe CBBbP3aHU C YACTHOTO IIPeAaraHe U Te3U, CBbP3aHU C
OOIIyCKaHe OO THProBUsS Ha peryAupaH Ilasap Ha IIeHHM KHIMXa Ha HacTodlllaTa eMHCHUS
obauraiuu ce odakBa na obae 33 346 AB. uau 1.6673 AB. Ha obauraiusi. Pazxoaure oTHECEHU
KBM 00Iiuga pazmMep Ha emucuaTa ot 20 MaH. AB. nipeacraBasaBa 0.17 %. HeTHudT pasmep Ha
IIocThIIAeHudTa oT eMucudra B ,CeaeHa Xoaguur“ A/l Bw3am3a Ha 19 966 654 aB. Yacrt ot
FOPEroCOYEHUTE Pa3XxOooM Bede ca 3allAaTeHU, ocTaHaauTe EmureHTta 1ie puHaHCHUpPa CBC
coOcTBeHU (00OPOTHH) CpeacTBa.

BupgHo ot npencraBeHata nH¢opMmalisg Ha EmureHTa no-zgoay, Kem 30.09.2021 r., T.e.
CAel U3BBPIICHUTE HHBECTUIINH OT PEaAHU3UpaHUsa OOAUTAITMOHEH 3aeM, aKTUBHUTE Ha ,,CeacHa
Xoaguur® Al mocrurat 36 412 xXuA. AB. cupaMmo 18 221 xuma. AB. KbM Kpag Ha 2020 r., a
HacUBUTE ca B pa3Mep Ha 32 669 xua. AB. KbM Kpasd Ha TpeToTo TpuMmeceuyne Ha 2021 r.,
cupamo 15 050 xua. aB. KM 31.12.2020 r. CoOGCTBEHHAT KanuTaa 3a IepHoja OT Kpad Ha
2020 r. mo 30.09.2021 r. ce yBean4daBa oT 3 171 xua. AB. Ha 3 743 XUA. AB.

30.09.2021 | 31.12.2020
B XUA. AB.
AKTUBU
Herekyly akTuBHU 7 827 2775
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Tekyly aKTHUBHU 28 585 15 446
OO0 AaKTHBH 36 412 18 221
CobcTBeH KamuTaa 3 743 3171
Hetexkyu nacusBu 22 466 66
Tekyyu nacuBU 10 203 14 984
OO0 macHBH 32 669 15 050
OO1IO KaIIHTAaA H MAaCHBH 36 412 18 221

Hsmounuxk: ,,Cenerna Xonoure“ A1

EMUTEHTHT IAaHUpA 18 00CAyKBa OOAMTAIIMOHHHS 3a€M Ype3 U3IOA3BaHE Ha CPEACTBaA
OT OCHOBHATA CH XOAQUWHIOBAa AeHHOCT. Ype3 M3BBPIICHOTO AUKBHUANPAHE HA OCHOBHA YacCT OT
PpHUHAHCOBUTE 3abAXKEHH, KOUTO ca OHAM OOCAY:KBaHM HA 3HAYHUTEAHO II0-BHCOKAa Il€HA,
CIPSMO AUXBEHHUAT MPOLIEHT MO HACTOSIIATA ODAMTAIINs, C KOATO Ca IOKPUTH, CAEABA 4 Ce
HaMaAgaT (PUHAHCOBHUTE pa3XOOW UM CHOTBETHO, KaTO KpaeH pe3yaTaT Imedasbara Ha
OpPYy?KeCcTBOTO na ce yBeandu. OCBeH IonoOpsiBaHe Ha KamuTasoBata 6asa Ha EwmuteHTa,
o4YaKBaHHUATA HA PBHKOBOACTBOTO Ha ,,CeaeHa Xoamuur“ A/l ca HampaBeHUTE WHBECTHUIIMHU 4
3aIloYyHaT Ja HOCST KAIlUTaAOBa, AUXBEHA U AUBHAEHTHA JOXOJHOCT B CPEQHOCPOYEH IIAQH,
KaTo TOBA IIle € OCHOBHUS M3TOYHHK 34 U3MAAIIAHE HA AUXBUTE U TAABHUYHUTE TIAAIIAHUL TI0
Hacrodmara obAuramMoHHa eMHcud. IIpu  HeoOXOOWUMOCT € BB3MOXKHO HIKOU OT
KPaTKOCPOYHHUTE UHBECTUIIUH [a ObAAT IPOAa[eHH, C IIeA OCUTYpsBaHe Ha (PHHAHCOB pecypc.

4. Huadopmanmua OTHOCHO IIeHHHTE KHHiXa, KOHTO IIle cCe Ipezaarat
nyOGAHYHO/AOMYyCKAT OO T'BPrOBHS

4.1. OnucaHue Ha 8uda U KAACA HA YeHHUMe KHUXKA, Koumo ce npedaazam u/uau
donyckam 00 mbp208ust, 8KaouumenHo MexoyHapooHus HoMep 3a UOeHMUPUKAYUSL HA UEHHU
KHWxKa - ISIN (International Security Identification Number)

[Ipenmer Ha 1myOamdHOTO HpemaaraHe ca 20 000 Opoa Oe3HaAWYHU, IIOUMEHHH,
CBOOOHO TIPEXBHPASIEMH, AUXBOHOCHH, 0Oe3ledYeHd, HEKOHBEPTUPYEMH, OOHUKHOBEHU
obauraniy, wHu3OaAeHW OT EMHTEHTa IIpU YCAOBUATA Ha 4YacTHO Ipeasarade. OOmarta
HOMHHaAHa CTOHMHOCT Ha emucudara e 20 MAH. AeBa.

Unentudurkaimmonauar kox (ISIN) Ha emucuara obauraiiuu Ha ,,CeaeHa Xoanuur® All e
BG2100009211. CFI KO[: DBFUFR. FISN KO[: SELENAHOLDING/VARBD
20300804 .HomuHaaHaTa cToMHOCT Ha emHa obauramudg € 1 000 aeBa. EMucuara odbAauraiiyu e
ObpBa 110 pen 3a Emurenra.

4.2. BaxoHodamesicmso, no Koemo ca u30adeHU UeHHUmMe KHUXKA

Bcuuku mpaBa U 3ambAXKEHHs, CBBP3aHU C HACTOSIIATA €MHCHSA KOPIIOPATUBHU
obAUTAIUHU, CE YPEeXKOIAT ChIAACHO IIPHAOXKHUMOTO OBATAPCKO 3aKOHOAATEACTBO. ObGAUTAIIMHTE
OT HACTOLIATAa EMUCHS HaMa Aa ObaaT mpeaMeT Ha MeXXKAyHAapOAHO IIpeIiaraHe.

BaxxHU BBOPOCU 3a MHBECTHUTOPUTE BHB BPBH3KA C OIYCKAHETO HA OOAMTAIIUUTE [0
THProBUS Ha PETYAHPAH Mas3ap U MOCAEABAIlaTa THPTOBUSA C TIX, CE YPEXIAT B CACTHUTE
HOPMAaTHUBHHU aKTOBE:

v’ 3akKoH 3a MyOAUYHOTO IIPEeIAATaHe Ha IEHHU KHUXKA,

v' 3axkoH 3a rnazapure Ha (PUHAHCOBU HHCTPYMEHTH;

v/ 3akKoH 3a IpHAaraHe Ha MEPKHUTE CPEILy Ma3apHUTE 3A0yIIOTPeOH ¢ (PUHAHCOBHU
UHCTPYMEHTH,
3akoH 3a Komucuara 3a ¢uHAHCOB HAA30D;
3aKoH 3a KOPHOPATUBHOTO ITOIOXOIHO obAaTaHE;
3aKoH 3a JaHbIIUTE BBLPXY AOXOOUTE Ha (PU3UYECKUTE AUIIA;
TBHProBCcKU 3aKOH,;
PeraamenTt (EC) 2017/1129 Ha EBponeiickusa nmapaaMeHT u Ha CeBera oT 14 10HU
2017 romguHA OTHOCHO IPOCIIEKTa, KOUTO TpAOBa Aa ce MyOAMKyBa HPH IIyOAMYHO
IpeasaraHe UAU JOIyCKaHe Ha IIeHHU KHIDKA 0 ThProBUS Ha PErYAUpPAaH Iasap, U
3a orMaHa Ha [JupektuBa 2003/71/EO; [deaerupan peraament (EC) 2019/980 na
Komucuara or 14 wmapr 2019 romuna 3a npomrbaHeHHe Ha Peraament (EC)

ANANANA N
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2017/1129 ma EBpomneiickua napaameHT KW Ha CpBera II0 OTHOIIEHHE Ha
dopmara, CpOBPKAHUETO, IIPOBepKaTa MU ONOOpPEeHHEeTO Ha IIPOCIEeKTa, KOUTO
TpsabBa fna ce myOAHMKyBa IpU IyOAUYHOTO IIpefiaaraHe Ha IEeHHU KHHXKA WAU IIPHU
JIOIIyCKaHeTO UM [0 THPIOBHHA Ha PEryAHMpaH Ila3ap, U 3a oTMsHa Ha Peraament
(EO) Ne 809/2004 na Kowmucuara;lleserupan peraament (EC) 2019/979 na
Komucuara or 14 wmapr 2019 romwna 3a npomeaHeHme Ha Peraament (EC)
2017/1129 na EBpomelickug mnapaamMeHT M Ha CbBeTa II0 OTHOIIEHHE Ha
peryAaTopHUTE TEXHUYECKH CTaHZApPTH OTHOCHO OCHOBHara (PHUHAHCOBA
nHpoOpManus, ChABPIKAIIA CEe B PE3IOMETO Ha IIPOCIIEKTa, HyOAWKyBaHETO U
KAQCHU(PUIIUPAHETO HA IIPOCIEKTHUTE, PEKAAMHUTE CBHOOILEHMS 3a LIEHHH KHIKA,
OOIIbAHEHHUATAa KBbM IIPOCIIEKTHUTE, KAKTO U IIOPTaAa 32 YBEOOMAEHHS U 32 OTMIHA
Ha [eaerupan peraameHT (EC) Ne 382/2014 ma Komwmcuara u [deaerupas
peraamenT (EC) 2016/301 na Komucuara; Hapenba Ne 2 ot 17.09.2003 r. na KdH
3a IIPOCIIEKTUTE IIpU MIyOAMYHO IIpeJaaraHe M [OOIyCKaHe [0 TBHProBHUA Ha
peryAupaH Ia3ap Ha IIeHHH KHHIXKa U 3a pa3KpHBaHETO Ha MHGOpMAaIlusd;

v' Hapenba Ne 38 or 21.05.2020 r. ma K®H 3a M3UCKBaHUATA KbBM JIEHHOCTTA Ha
MHBECTUIIMOHHUTE TOCPEIHUIIH;

v Hapenb6a Ne 8 ot 03.09.2020 r. na K®H 3a u3uCKBaHUSATA KHM MAeHHOCTTA HA
IIEHTPaAHHUTEe [OEelo3UTapy Ha IIEHHM KHUXKA, ILEHTPaAHUS PETHCThP Ha IeHHU
KHIXKa U OPYTH AHNA, OCBIIECTBABALIN AEHHOCTH, CBBP3aHHU CbC CETHhAMEHTA HAa
IIeHHU KHUXKA;

v' BaayTeH 3aKOH;

v' TIlpaBHAHHK 3a [eHfHOCTTa Ha ,Bbarapcka dormoBa 6opca” ALl

v IlpaBuaHHK Ha ,lleHTpaseH aemno3urap” AZl.

4.3. Hngopmayus 3a mosa oanu yeHHuUme KHUXKA ca nod ¢gopmama HA NOUMEHHU
UEeHHU KHUWKa uiu nod gpopmama HA YeHHU KHUXKA HA NPUHOCUMen U 0anu yeHHUme KHUXKA
ca 8 HanuuHa (cepmucpuyupara) popma unu e besHanuuHa gopma. HaumeHogaHue u adpec
Ha cybexma, omeogapsw, 3a 800eHemo HA apxusume

Obauranpure OT HACTOSIIATA €MHCHS ca IIOMMEHHH U Oe3HaandHH. BomeHeTo Ha
KHUTaTa Ha OOAWraifoHepuTe ce U3BBpIIBa oT JllenTpasen pemo3utap” Al Aapec Ha
sleHnrpaaeHn aemnosutap” A: rp. Codud, ya. ,Tpu ymu” Ne 6, er. 4. EAeKTpoHHa cTpaHHUIIA:
www.csd-bg.bg.

4.4. Obwa cyma HaA yeHHuUmMe KHUXKA, Koumo ce npeodsazam nybauuHo/donyckam 00
mwopeosusi. AKo He e uKkcupaHa, ce nocousa MAKCUMANHAMA CYMA HA UYeHHUmMe KHUXKA,
Koumo we ce npeosiazam (K0 e HAJUUHA), U Ce onuceam MexaHumume U cpokogeme 3a
nybauuro obsesieaHe HA OKOHUAMEHAMA CYMa HA NPeodazaHemo.

C macroamwar [IpocmekTt mie Obae 3asBEHO AOIIYCKaHE [0 THPTOBUS Ha pPeryAupaH
nazap Ha 20 000 Opos 6Ge3HaAMYHUH, OMMEHHH, CBOOOIHO HPEXBBPAIEMHU, AUXBOHOCHH,
obe3rieuyeHH, HEKOHBEPTHPYEMH, OOMKHOBEHU OOAHTAllMM, H3OaAcHH OT EMmuTeHTa IIpH
YCAOBHATA Ha YacTHO IpenasaraHe. OOIara HOMHHAaAHA CTOMHOCT Ha eMmucudra € 20 MaH.
AeBa.

4.5. Banyma Ha emucusima HA yeHHUme KHUKa
Emucusara obauraiinu Ha ,CeaeHa Xoanuur® A/l e JeHOMHUHUpPaHa B A€Ba.

4.6. CvomeemHusm ped HA B63eMAHUSIMA NO UYEHHUMe KHUXKA € KanumaJsaoeama
cmpykmypa Ha emMumeHma 8 CaAyuail Ha Heniame’>KocnocobHocm, eKAIUUMENHO Ko2amo e
NPUNOIKUMO, UHGPOPMAYUUSL OMHOCHO HUBOMO HA NOOUUHEHOCM HA UYeHHUmMme KHUXKa U
NOMeHYuUaIHOmo e@wv3oelticmeue 8bpxy UHEeCMUUUAMA 8 CAYUall HA npecmpyKkmypupame
cvenacHo Jupexmusa 2014/ 59/EC

[Tpu HEmAATEKOCTIOOHOCT HAM TIPU AUKBHUAAINA Ha EMUTEHTa OOAMTAIIMOHEPUTE Ce
YIOBAETBOPSAT C IIPEUMYIIIECTBO MIPE HETOBUTE aKIIMOHEPHU. EBa cAell yIOBAETBOPsSBaHe Ha
BCUYKH KPEOAUTOPH Ha [IpPyKECTBOTO, OCTAHAAOTO MYy HMYIIIECTBO CE pPaslpeleAs MeXKIY
aKITMOHEPUTE, ITOAYyYABAIIM II0 TO3M HAYWH CBOS AWKBHIOAIMOHEH MOdA. AMKBUAAIUSTA
TIpeArioaara HaAW4YHe Ha J[0CTATHYHO aKTHBHU Ha [IpyKECTBOTO, TaKa dUe /A4 MOXKE /a MoTacH
BCHYKHU CBOH 3aBbAKEHHNA KBM KpCJII/ITOpI/I, B TOBa YHUCAO U O6AI/II‘aL[I/IOH€pI/ITe.
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AKO IABKHUKBT-€eMUTEHT HE paslliorara C JOCTATHhYHO UMYIIECTBO CIIPSIMO HETO CAeOBa
na Obae OTKPHUTO IIPOM3BOJCTBO II0 HECHCTOATEAHOCT. [IpOM3BOACTBO 110 HECHCTOSTEAHOCT CE
OTKpPUBAa, B cay4dall, ye EMHTEHTHT H3mamHe B HemaarexkocriocobHoct. [Ipu obaBsBaHe Ha
EMuTreHnTa B HECBCTOSITEAHOCT CBHOTBETHHUAT CHHAWK H3TOTBS CMeTKa 3a paslpe/ieAeHHe Ha
HAAWYHUTE CYMH MeEXAy KpeIUTOPHUTE C B3eMaHUd IIo 4a. 722, aa. 1 ot T3 cpobpasHo pena,
IIPUBUAETUHUTE U 00€3IIeYeHHUSITA.

Koraro mnapu4HHTE CpeacTBa ca HEOOCTATBhYHM, 3a [Ja Ce YAOBAETBOPST U3IISAO
B3eMaHugTa 1o T. 3 — 12 ot 49a. 722, aa. 1 ot T3, Te ce pasupeneadaT MeXAy KPEAUTOPUTE OT
pena 1o cCrpasMepHOCT.

Hacrosmiata emucud e mwepBa 110 pes, unaneHa ot ,,CeaeHa Xoaauur® A7l

He ce npenBuxkaa noapexxaaHe 1o HUBO Ha CYOOPAHMHUPAHOCT.

H3paneHuaT oOAUTAIIMOHEH 3aeM He € IOAYMHEH Ha JAPYTU 3abA’KeHUd Ha EMmurenTa u
OTaCSIBAHETO Ha 3abAKEeHHUATA Ha EMUTEHTA KBM 0OAUTAIIMOHEPUTE OT HACTOSAIIATA EMUCUS
He € 00yCAOBEHO OT yAOBAETBOPSIBAHETO Ha IIPETEHIIUUTE Ha APYTHU KPEeIUTOPH.

Emucuara e obesnmedena no pema Ha 3IIIIIK m B caydail He HeHW3I'bAHEHHE Ha
3aIbAXKEHUATA Ha EMHUTEHTa cyMaTa [0 AMXBU H/HWAM TAABHHYHH MAAlaHUA IIe ObIae
nokpuTta oT 'apaHTa 110 eMHCHSTA.

4.7. OnucaHue HO c8bp3aAHUME C UEHHUMEe KHUXA Npasa, SKAUUMENHO 8CSKaKeU
mexHu, u npouedypa 3a YnparkHsieaHemo Ha me3u npasa

Obaurammmure Ha ,CeaeHa XoaguHr“ Al ca cBobOomHO mpexBBbpasdeMH. CBbraacHo
pasnopendure Ha Hapemba Ne 38, UIl Hama mpaBo ma U3ITBAHHU HapeXaHe 3a Hpojaazkba Ha
(PUHAHCOBH aKTHBH, aKO € [IEKAAPHUPAHO HAW aKO CE€ YCTAaHOBH, Y€ Te He ca HAaAWYHH II0
CMeTKaTa Ha KAMEHTA HAU ca OAOKHpPAaHU B AENOo3UTapHATa MHCTHUTYIIHSA, KAKTO U aKO BBPXY
TIX € yYpeOeH 3aA0T HAW € HAAOXKEH 3allop. 3aToBa, IpUTeXKaTeAWTe Ha obAWraruy, BBLPXY
KOUTO HMa yYPEeAeH 3aA0T MAW € HAAOKEH 3aIlop, MAW ca OAOKHpaHH Ha APYro OCHOBAaHUE,
HsaMa [a MoratT Ja I'l IpoJajaT, JOKaTo Tas| IIpedKa He OTIIagHe.

Bcuuku obauranuu ca oT eMHUCHATA, 38 KOSITO Ce UCKAa AOIyCKaHE 33 ThProBUs Ca eIUH
kaac. Te ocurypgaBaT egfHaKBU IIpaBa Ha IPUTEKATEAUTE CH.

OcHOBHUTE IIpaBa Ha 00AUTAITHOHEPHUTE ca:

v/ B3eMaHHs 3a TAABHHIQ, [IPENCTABASIBAIllA HOMHHAAHATA  CTOMHOCT  HA
IpUTEXRXaBaHUTE OOAUTAITHHY;

v/ B3eMaHUs 34 AUXBH I10 [IPUTERABAHUTE OOAUTAIINY;

v/ mIpaBo Ha ydacThe W mpaBo Ha raac B OOIOTO chOpaHue Ha OOAUTAITMOHEPUTE
(Bcaka obauTaIivsa nqaBa IIpaBo Ha €qUH TAac);

v/ IIpaBo Ia Ce UCKa CBUKBaHe Ha 00II0 ChOpaHue Ha OOAHUTAIIMOHEPUTE — B [MOA3A HA
obAUTAITMOHEPH, KOUTO IIPEACTaBAIBaT Haii-Maako 1/10 oT choTBeTHATA EMUCHS,

v' mpaBo Ha nHGOPMAIHS;

v/ IIpaBo mda mouCKaT Aa Oble u3famaeHa 3amoBel 3a U3IIbAHEHHE CBAAcHO 4a. 417, T.
10 ot ITIK;

v mpaBO [Oa Ce YyOOBAETBOpPSIBAT IIPEAX VIOOBAETBOpPsIBAHE HA B3EMaHUATA Ha
aKI[MOHEPUTE TIPU AUKBHAAINA Ha [pykecTBoTo. EmBa cAel yoOBAETBOpPsIBAHE Ha
BCUYKH KPEAUTOPH Ha [IpyKeCTBOTO, OCTAHAAOTO MYy HMYIIECTBO CE€ paslpeneAs
MeXKIy aKIIMOHEePHUTE, IOAYYaBAallll 10 TO3H HAYWH CBOS AUKBUIOAIIMOHEH OFA /YA.
271 or T3/.

Cowraacuo 4a. 209, aa. 1 or T3, obAuraitmoHepuTe OT Ta3u €eMHUCHsS 00pasyBaT OTAeAHA
rpyIia 3a 3alura Ha HHTepecuTe cu Ipen Emurenrta. I'pymara Ha obauranmupoHepuTe OT
HACTOAIIATa €MHCHsS KOpIOpaTHBHU obawramuu dQopmupa cBoe OOmo cvbpanHme Ha
obanranuonepure. B orHomenunara cu ¢ EmwreHTa, rpymara Ha oOAWranpioHEpHUTE Ce
IIPEeACTAaBASIBA OT JOBEPEHUK.

Ob6AuranoHepuTe YIIPasKHABAT [IPaBO Ha PellaBalll TAAC IIPU B3eMaHe Ha pelIeHUe 3a
H3JaBaHe Ha HOBA €eMHCHS IIPUBHAETHPOBaHU obauraruu. CeraacHo 4a. 207, 1. 2 ot T3 Bcgko
pelienre Ha EMuTeHTa 3a HM3maBaHe Ha HOBH ODAWraliuM C IIPUBUAETHPOBAH PEXUM Ha
Hu3IAaIaHe, 0e3 ga € HaAuIe ChrAacHeTo Ha obmuTe cpOpaHus Ha IPeIXOAHH HEHU3IIAATEeHH
€MHCHH OOAMTalyy, € HHUMIOXKHO. O0IIoTo chOpaHKe Ha OOAWTAIIMOHEPHUTE AaBa CTAHOBHIIE
OTHOCHO IIPEIAOKEHHETO 3a H3MEHEeHHe Ha IIpeaMeTa Ha AeHHOCT HAM BHAA Ha EmureHTa,
OTHOCHO HETOBOTO IIpeoOpasyBaHe, KAKTO W H3NaBaHETO Ha HOBA €MHCHS IIPUBHAECTHPOBAHH
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obaurartnu. ToBa CTAHOBHIIE 3aIBbAXKUTEAHO ce pasraexga ot O6moro crbpaHue Ha
axkIimoHepute Ha EMureHTa.

O6uroro cbOpaHue Ha OOAUTAIIMOHEPUTE B3UMAa pPENIEHHsT OTHOCHO IIPOMEHH B
YCAOBHSATA Ha 00AHTAIIMOHHUS 3aeM. OOMIOTO CHOpaHMe MOXKeE [1a B3€Me PEIleHUd U T10 APYTU
BBIIPOCH, KACaellll 00AHUTAITUUTE, HATIPUMEDP IIPU CAyYau Ha HEUIITbAHEHHE HA 33 bAKECHHUSTA
Ha EMuTeHTa M0 00AHMTAIIUUTE.

Ako caen u3THYaHe Ha 6 Mecella OT EMUTHPAHETO Ha OOAWrallMoOHHATa EMHCHS
obauTanMuTe HEe Cca OOIMyCHATH MO0 TBPTOBUS Ha peryAupaH Ia3ap Ha LIeHHU KHHXKA,
EMUTEHTHT € OABXKEH [a U3KYyIU II0 UCKaHe Ha OOAUTaIlMoHep OOAWTaIuuTe 0 €MHCHOHHA
CTOMHOCT B 7-THEBEH CPOK OT IIOAyYaBaHe Ha HCKaHeTo. Hecria3BaHETO Ha TOPENIOCOYEHUAT
IIOET AaHTaXKHMEHT, [IPH HU3OaBaHETO Ha OOAHMTAIIMOHHUS 3aeM OT cTpaHa Ha EmwureHTra, 3a
TIOCAEIBAIII0 AOIyCKaHe Ha OOAMTallMOHHATA €MHCHYA [0 THPTOBHS HA pPEryAupaH Iasap U
CHOTBETHO HEU3IIbAHEHHE Ha 3abAJKEHHETO H3KYyIlyBaHE 0 HCKaHEe Ha akKI[MOHEp HeE €
OCHOBAHME 3a IIPeICPOYHA U3UCKYyEeMOCT.

EMUTEHTHT € CKAIOYHMA [JOTOBOP C HMHBECTHIIMOHEH mocpenHuk ,ABB Wuaecrunun”
EOO/I 3a wmsmpaHeHHe Ha QYyHKIUGTa ,J/loBepeHHK Ha obauraroHepure”. [loroBOpPHT 3a
U3ITbAHEHNE Ha (PYHKIHMATA ,/[OBEPEHHK Ha OOAHMTallMOHEpPUTE” € AOCTBIEH 3a MPETAEd OT
OOIlIECTBEHOCTTA Ha XapTHEH HOCUTEA Ha aapeca Ha yrnpaBaeHue Ha Emurenta — rp. Codud,
ya. ,Kymenure“ Ne 3, er. 1, an. 6, KakTo U Ha azpeca Ha yIIpaBA€HHE Ha HMHBECTHUIIMOHHUI
ocpegHUK — rp. Bapra, ya. ,JJlap Acen” No 20. [JoroBopsT € IyOAMKYyBaH M Ha HHTEPHET
CTpaHHIIaTa Ha IoBepeHUKa Ha ampec http://abvinvest.eu/wp-
content/uploads/DOGOVOR _DOVERENIK Selena-ABV-04.08.2021.pdf Ha EMmurenra
sCeaeHa XoaguHr“ A/l (http://selena-holding.eu/) u Ha HHBECTHUIIMOHHUS IIOCPEeIHUK ,Peaa
dunauc“ Al (http://www.real-finance.net).

N36opbpT Ha [loBepeHHK Ha OOAUTAITMOHEPHUTE € IMOTBBPJAEH OoT IIbpBOoTO 006IIO
crOpaHue Ha obauraimoHepute mnpoBeneHo Ha 30.08.2021 r. B cemaauiiero Ha EmwureHTa.
JoBepeHUKET Ha O0OAWTAIIMOHEpUTE HE € CBBbP3aHO AHWIEe II0 cMuchbaa Ha § 1 ot
JombaHUTEAHUTE pasnopendu Ha THProBCKUS 3aKOH.

B mpenAokeHHETO 3a 3alicBaHe Ha OOAWUTaIllU ca MTOCOYEHU YCAOBHUS, KOUTO EMuTeHTa
ce 3abAXKaBa [a Cla3Ba, [0 U3TAAIaHeTo Ha eMucusaTa Ob0Auraiim:

e CrorvHomrenue [lacuBu/AxTHMBH: MakcuMasHa CTOHHOCT Ha OTHOIIEHHETO IIACHBH KBM
aKTUBHU II0 KOHCOAWJUWpPAH CYETOBOAEH 0OasaHC (cymMara Ha TEKyIM + HETeKyIIH
KOHCOAHHPAHU IIaCHBH OTHECEHH KBM oObmara cyMa Ha KOHCOAMAUPAHUTE aKTHBH).
EMuTeHTHT mIOEMAa 3aIbAXKEHHE IIpe3 IIepHoa OO0 H3IIAAIIAHEeTO Ha OODAWMTallMOHHHUS 33aeM aa
nonabpxKa choTHoeHue [TlacuBH /AKTHUBU He II0-BHUCOKO OT 97%;

o TlokpuTHe HaA PA3XOAUTE 34 AUXBU: MUHHMAaAHa CTOMHOCT Ha KOE(UIIMEHT HA IIOKPUTHUE
Ha pas3xomuTe 3a AUXBH. Koe(pHUIIMEHTHT ce H3YHCASIBA KaTo Iledasbata oT obwuaiiHara
OefHOCT (ChrAaCHO KOHCOAMOUPAH OTYET 3a BCEOOXBATHHS [OXOM), YBEAWYEHa C
KOHCOAMJIUPAHUTE PA3XOAU 3a AUXBHU, CE€ pa3/ieAd HAa KOHCOAHIHUPAHUTE Pa3XodUd 3a AUXBH.
CroiiHOoCTTa Ha medaabaTa ¥ CTOMHOCTTA Ha Pa3XOAUTe 3a AUXBH 0 IIPEAXOMHOTO HU3pPEYeHUE
Ce OIpeleAdaT 3a MEepPHUoMd, obXBallalll IocAeqHuTe 12 Mecella Ha 6aza TyOAMKyBaHU
duHAHCOBH OTYeTH Ha EmutreHTa. EMUTEHTHT IIoeMa 3aabAXKEHUE IIpe3 Iepuoaa o0
U3IIAAIIAHETO Ha OOAWTAIMOHHUS 3aeM [a OoAabpiKa CBOTHOIIEeHHeTo - [lokpurwe Ha
pasxomuTe 3a AUXBH He IT0-HUCKO oT 1.05;

o Tekyllla AMKBUAHOCT: TeKylllaTa AMKBHIAHOCT C€ H3YUCAIBA KaTo obIllaTa cyma Ha
KpPaTKOTpaliHH akKTUBU B KOHCOAWAUpPAHHS 0OasaHC ce pasaean Ha o0lmara cyMa Ha
KpaTKOTpaHUTE macuBU. EMUTEHTHT moeMa 3abAKEeHHE IIpe3 IepHoaa A0 M3MAAIlaHeTO Ha
OOAUTAITMOHHHUS 3aeM a4 IIOAIbP3Ka CHOTHOIIIEHHUE Ha TEKyIllaTa AUKBUIHOCT HE MO-HUCKO OT
0.25.

AKO Hapylu 2 WAU IIOBEYE OT OmpemaeAcHUTe (PUHAHCOBH CHOTHOIIEHUS, APYXKECTBOTO
Ille IpearnpueMe He3abaBHU AEHCTBHA B CPOK A0 6 Mecella OT HACTBIIBAHETO HAa CHOTBETHOTO
0OCTOSITEACTBO [a TMPHUBEE MTOKA3ATEAUTE,/ CHOTHOIIEHUSITA B CHOTBETCTBUE C U3MCKBAHUSITA
ro-rope. AKO B TO3H CPOK HE Ce IIOCTHUTHAT 3aA0KEHUTE ITapaMeTpH, EMUTEHTHT € OABXKEH
He3abaBHO ma Tipegaoku Ha OO6IoTO CcBHOpaHue Ha O0AHMTallMOHEPHUTE IIporpamMa 3a
IIPUBEXIAHE B CBHOTBETCTBHE C U3HUCKBAHWATA. B caydaii, 4e o0O0IIOTO ChOpaHue Ha
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obanranuoHepuTe He ogo0pu IpensokeHaTa oT EMuTeHTa IIporpaMa, ToHd e JABXKEH a CBHKAa
HOBO o0IIo cebpaHme Ha obAWTanHOHEpHUTE, Ha KOETO Oa IIPEeIAOKHK 3a IIpHeMaHe HOBa
mporpamMa, M3roTBeHa C y4acTHeTo Ha [JoBepeHHKa Ha OOAHUTAIIMOHEPHUTE U B CHOTBECTBHE C
HallpaBeHUTe 3a0eAeXKH,/ MPEnoOpBbKU OT OOAMTaIlHOHEpHUTE Ha ODOIIOTO ChOpaHHWe, Ha KOETO
IIpefAOKeHATa IIporpaMa e 01aa OTXBBPACHA.

B cayuaii, ye mporpamata He Obae moBTopHO omobpeHa or OCO mpU yCAOBHUSATA U II0
pena, mocodeHM B IpenxonHud abizarl, [JoBepeHHKET Ha OOAWTalMOHEpHUTE HMa IIpaBo aa
cBuka HoBo OCO, B fHEBHUS pPe Ha KOETO [a Ce ChIbpiKa TOUKa U IIPEOAOKEHHE 3a pelleHNe
OTHOCHO TOBa KaKBU IIOCA€ABAINY AeHCTBUA Oa Ce IIpedlpueMar CcIpsMo EmurenTa (B T.4.
HOBHU IIPENOPBKU U IIPEIAOKEHUS 3a U3TOTBSIHE Ha IIOoCAeABallla IIporpaMa 3a IIpHUBexXIaHe Ha
IOKa3aTeAuTe/ChOTHOLIEHUSITA B CBOTBETCTBHE C IIOeTHs OT EMHUTEeHTA aHrasKHMEHT,
pasraexnaHe Ha CAydauTe Ha HEU3IIbAHEHMHE ChIAaCHO KAQYy3WTE Ha JO0roBopa C AOBEPEHUKA
Ha obAWTanoHepuUTe U OP.).

OOAUTALIMOHHUAT 3aeM MoOxe aa O0pame obgBeH 3a mpeacpodHo usuckyem ot OCO, B
caydyalt yue EMUTEHTBHT OOIIyCHE HapylleHHe Ha Ba HAU IIoBede OT (DHMHAHCOBUTE ITOKa3aTeAU
II0 EMHCHATA U CBUIUAT He € IIpedllpheA He3a0aBHU AeHCTBHS II0 M3TOTBSHETO HAa IIporpama
3a IPUBEXKIAHE B CHOTBETCTBHE C M3UCKBAHUATA, KOATO IIporpama aa Obpae IpemsoKeHa 3a
omobperue or OCO.CrraacHoO OaHHUTE OT MEKIOUHHS HEOAUTHpaH (PUHAHCOB OTYET HA
Emutenta kpM 30.06.2021 r. crofiHocTuTE Ha (DHHAHCOBUTE CHOTHOIIIEHUS, KOUTO EMuTeHTa
Ce e 3aIbAXKUA [1a CIIa3Ba IIPU U3JaBaHe Ha HACTOSIIATA eMHUCHA OOAUTAIINN ca KAaKTO CAEIBA:

e CrorHomenue [lacuBu/AxktuBu: 81.1% (Ipm H3UCKBaHE Aa ObAe HE II0-BHUCOKO OT
97%). CTofHOCTHTE 32 U3YHCASIBaHE Ha TO3W KOE(UIIMEHT ca ChOTBETHO: MacuBU 15 541 xua.
AB. ¥ aKTHUBH 19 165 XHA. AB.;

o Tlokpurme Ha pas3xoguTe 3a AUXBHU: 2.63 (IpH M3UCKBaHE aa ObAe He IIO-HHUCKO OT
1.05). CrotfiHocTuTE 3a H3YHCAIBAHE Ha TO3H KOE(UIMEHT ca CBOTBETHO: Iledasba oT
obuuaiina netinoct 1 928 XUA. AB. U pa3xoau 3a AUXBHU 1 184 xua. AB.

ITeganbaTa oT obOmyaiiHa AEWHOCT 3a IIOCAeAHUTE 12 Mecella € H34YHCA€HA KaTo OT
nedasbara npeau mapbru 3a ndgaata 2020 r., B pasmep Ha 190 xuma. AB., ce HU3Bagu
dprHaHCOBHA pe3yaTar (3aryba) 3a mbpBo IHnectMecedne Ha 2020 r., B pasMmep Ha (1 285 xua.
AB.) U ce IIpubaBH nedasbara Ipequ AaHBIU 3a II'bPBOTO mHiectMecedne Ha 2021 r., B pasmep
Ha 453 XUA. AB.

PazxonuTe 3a AMXBU 3a mocaenHUTe 12 Mmecella ca H3YHCAEHU KaTo OT Pa3xXOANTe 3a
AuxBH 3a 2020 r., B pa3Mep Ha 1 766 XHA. AB., ca U3BaleHH Pa3XOooUTeE 3a AUXBHU 3a II'bPBOTO
mectMeceune Ha 2020 r., B pasMmep Ha 1 086 Xua. AB. U ca IpHUOABEHU Pa3XOOUTE 34 AUXBH 34
obpBOTO ItecTMeceune Ha 2021 r., B pasmep Ha 504 XuA. AB.

FoperocouyeHuTe MaHHU 3a medasbara Ipeay AaHbIU ca HU3BAEYEHU OT OTYETHUTE Ha
Emurenta 3a mnedaabatra wmam 3arybara M Apyrud BceoOXBaTeH [OOXOH 3a IIEPHOOUTE,
npukarouBanty Ha 30.06.2020 r., 31.12.2020 r. (ogutupasn) u 30.06.2021 r., a JaHHUTE IO
OTHOIIIEHHE CTOMHOCTUTE HA PAa3XOAUTE 33 AUXBU CA HM3BACYCHU OT ITOSICHHUTEAHUTE OEACIKKU
KBbM THX;

o Texkyma awmkBuaHoct: 1.05 (mpm wu3uckBaHe na Obpae He Io-HHUCKO oT 0.25).
CroHMHOCTHTE 3a H3YHCASIBAHE Ha TO3M KOE(MHUIIMEHT Cca ChOTBETHO: TEKyIIM aKTHBH 16 223
XHUA. AB. ¥ TEKYIIH ITacuBU 15 475 XUA. AB.;

KbMm 30.06.2021 r., EMuTeHTa cna3Ba H TpHTe GHHAHCOBH CHOTHOLIEHHS.

Harara Ha nagexka Ha emucudra € 04.08.2030 r. INaamaneTo Ha rAaBHUIIATA € Ha
aBaHazeceT BHOCKHU, KAaTO IIOCAEAHAaTA ChBIAZA C IIajexka Ha eMHCcHUdTa. B caydaii, ye marara
Ha HIKOE OT TAABHUYHUTE IIAAIllAHUA CBBIIQAHE C HepaboTeH [eH, MAAIllaHeTO Ce
U3BBPIIBA Ha [BPBUS CAeABalll paboTeH OeH. He e HpeaBUAEeHO APYro MIPEACPOUHO
roracsiBaHe Ha YaCTU UAUW Ha [IAaTa TAaBHUIIA, OCBEH MPH:

1) obAUTaIIMOHHATA EMHUCHUSI MOXKE Oa Obe MPEeACPOUHO ToraceHa M0 BCSIKO BPeMeE IT0
uckaHe Ha EwmureHTa ¢ €OHOMECEYHO IIPEAM3BECTHE, OTIpaBeHO OT EmureHTa MO0
obaurarinonepure. B caydali Ha IIpeACpOYHO IIoTacsBaHe Ha eMHCUATa, EMUTEHTHT Ce
3aabAXKaBa Oa H3IIAATH AHUXBEHHTE IIAAIIlaHHMA, ABAZKHMH KbM JaTaTa Ha HpC}leO‘IHOTO
rmoracsBaHe;

2) U3pUYHO OIpPEeAeAeHHUTe B 3aKOHa CAy4Yaul Ha IM[IpPeACpodYHa U3UCKYEeMOCT U
rmoracsBaHe;
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3) caydam Ha HeU3I'bAHEHHe, IlocodeHu B T. 4.11 ot Hacrogmoro IIpuaoxkeHue,
gaBgBallo ce d4acT oT Ilpocmekra, IIpu HacThIIBAHETO Ha KOUTO, JloBepeHHMKa Ha
obAHTAITHOHEPUTE CAEZIBA A CUeTe HACTOSAIINSA OOAUTAIIMOHEH 3aeM 3a MIPeACPOYHO U3HUCKYEM
(ceraacHO uYA. 13 or [goroBopa 3a U3IbAHEHHEe Ha (QyHKIUSTa JoBepeHUK Ha
obaurartoHepure’);

4) IpeABUOEHUTE YCAOBUS W Pel 3a IPOMAHA B yCAOBHLATA 10 EMHUCHUSATA ODAWTaIuy -
I[IpomeHU B ycAOBUSATA Ha OOAUTAIIMOHHUS 3a€M (IOKOAKOTO € AOIIyCTHMO OT AefCTBAIIOTO
3aKOHOJATEACTBO) MoraT [a ce H3BBpLIBAT OT [lpy>KEeCTBOTO IO H3KAIOUEHHE M CcaMoO C
HOPEeOBAPUTEAHOTO Cbhraacue Ha obamramuoHepure, Iipuero ¢ pemenne ot OC Ha
o0AUTAITMOHEPUTE, B CBOTBETCTBHE C H3UCKBAaHHUATA Ha [AeHCTBAIIOTO 3aKOHOIATEACTBO
OTHOCHO HETOBOTO CBHKBaHE M IIpoBexkaaHe. [[poMeHU B yCcAOBHSTA, IIPU KOUTO Ca HU3NANEHU
obAuTanUNTe, BKAIDYUTEAHO B KOHKPETHHUTE MIapaMeTPH Ha eMUCHATA OOAUTAIIMH MOXKE 14 Ce
U3BBPIIBAT HE II0O-KBCHO OT ABa Mecella IIpeau Majsieka Ha obAurallioHHaTa eMucus. B
cAydal, 4ye pelleHHeTo € 3a YaCTUYHO IIPECPOYHO IIoTacsBaHe Ha oOAWUTAIlOHHATA €MHCHH,
IOTAaCSIBAHETO CE U3BBPIIBA ITPOIOPIIMOHAAHO 10 BCIKA U3aeHa obAUTaIINS.

[To-koHKpeTHO [IpysKecTBOTO INIpeaBUXKIAA CAETHUTE YCAOBHS 3a U3BBPIIBAHE Ha
IIPOMEHU B IapaMeTpPHUTe Ha OOAUTAIIMOHHUS 3aeM:

Iapamempu, nodrexawu Ha NPOMSIHA:

C oraen 3aimra UHTEPECUTE HA OOAUTAITMOHEPHUTE, AOIYCTHUMHU Ca IPOMEHU B CACTHUTE
yCAOBUS /TlapaMeTpy/ Ha e€MHCHATa - JATHTE HA AUXBEHHTE W TAABHUYHUTE IIAAIIAHUSI,
AUXBEHHS IIPOIIEHT, padMepa Ha TAABHUYHHTE ITAQIIAHUS, 00€3IIeYeHHEeTO, APYTH ITapaMeTpHu
Ha €eMUCHSTA, KAaTO CPOYHOCT (IIae3K), AMXBeHa KOHBEHIHs, (PUHACOBU CHOTHOIIEHUS, KOUTO
€MHUTEHTHT € IIPHEA [a clia3Ba.

ITpednocmasku u ycaosus 3a usgbpui8aHe Ha NPOMeHU:

[IpoMsgHa B rOperoCOYEeHUTE YCAOBHS (IIapaMeTpH) Ha HACTOLAINATA €MHUCHUS OOAUTAITNU
MOXKE [Ja Ce€ H3BBPIIN caMO Bb3 OCHOBA Ha peIlleHHd Ha KOMIIETEHTHHTE 3a TOBa OpraHU, II0
pena u mmpu yCAOBUSITA, IIOCOYEHU II0-ZIOAY U B CHOTBETCTBHE C AeHCTBAILIOTO KBFM MOMEHTA Ha
OpHEMaHETO MM 3aKOHONATEACTBO U IIPU HACTBIIBAHE CA€[ [JaTaTa Ha CKAIOYBaHE Ha
OOAMTAITMOHHHS 3a€M Ha HSIKOE OT CAEIHHUTE YCAOBHUS, HPHU KOETO MOXKE OJa Ce HallpaBU
0b60CHOBaH H3BO[, Ye IIPOMSHATAa € B HHTepec Ha [IpyKecTBOTO U Ha OOAHTAIlMOHEPUTE:!

v/ CepHO3HH KPATKOCPOYHU AMKBHUIHU 3aTpyAHeHUs Ha EMurenra;

v/ CBIIECTBEHO YBEAMYEHH HETHHU MAPUYHU IIOTOIH Ha EMurenTa;

v CBIIECTBEHO GAATOIIPHUSTHO UAN HEOAATOIIPUATHO HECHOTBETCTBUE HA OYaKBaHAaTA C
dakTHYECKaTa MaKpo U MUKPOMKOHOMHUYECKA Cpeia, Kacaello APY?KEeCTBOTO.

[TocoyeHUTE HNPEAIIOCTABKY HE OIpPaHUYaBaT MAU HU3KAIOYBAT MHUIIMUPAHE HA IPOMEHH
B YCAOBHUATA II0 €EMHCHUATA IPU HaAWYMeE Ha APYTU TakuBa, popmyaupaHu ot noHe 10 % ot
BCHYKU obaurarinoHepu uau C/ Ha [IpyKecTBOTO.

3a IIpeArIoCTaBKHU 3a HU3BBPIIBAHE Ha IIPOMEHU B YCAOBHUATA HA OOAWUTAITMOHHUS 3a€M
MoraT ga OopaaT cuyeTeHH (PakTH H/HUAH OOCTOSTEACTBA, KOMTO Ca OT €CTEeCTBO [a AOBEAaT 0
CBIIECTBEHHU 3aTpyAHEeHHs Ha EmureHTa na o0CAyKBa 3aIBbAXKEHHUATA CH 0 OOAUTAIIMOHHUSA
3aeM H/UAU BOAAT OO0 CHIIECTBEHA IIPOMsSHA B MKOHOMHYECKaTa cpena, B KoaTo EMUTEHTHT
yIpaxKHgBa JEeUHOCTTA CH.

Komnemermer opzaH, K8OpYM U MHOSUHCMEO 3a NpuemaHe Ha peuleHue:

C ua [py=XeCcTBOTO HMa IIPaBO [Ja WHHUIHMHPA IIPOMEHH B YCAOBHUSTA II0 €MHCHUSITA,
KaTo cBuKa OC Ha o0AHUTAIIMOHEPUTE.

Muuiurpane Ha IPOMEHH B YCAOBHSATA [0 EMUCHATA MOXKeE M1a Obe OCBIIECTBEHO U OT
oHe 10 % oT obAHUTAITHOHEPUTE II0 EMHUCHITA.

[Ipu BcgKO moAoxKeHUe, [IpyKecTBOTO He MOXKe eJHOCTPAaHHO Ja Haaara M3MeHeHUe B
ycaoBugaTa mo emucusara. CwraacHo pasmnopenbatra Ha 4a. 207, or T3 HUIIOKHO € BCIKO
petieHue Ha [py>KeCcTBOTO 3a:

v\ IIpoMsHAa B YCAOBHSITA, IIPU KOUTO Ca 3allMCaHU HU3IAaNeHUTE OOAUTAIINH;

v/ u3maBaHe HA HOBU OOAMTAIIMM C IPUBUAETHPOBAH PEXHM Ha H3IAAIllaHe, 6e3 aa €
Haaure ceraacue Ha OC Ha obOAUTAIIMOHEPUTE OT IIPEAXOAHU HEU3MAATEHU
€MICHH.

OGAUTallMOHEPHET € CTpaHa [0 OOroBopa 3a ODAWrallMOHEH 3aeM, C OTAeN Ha KOEeTo
OPOMsIHA Ha YCAOBUSTA MeXAy EMHUTEHTa M OOAHMTrallMOHEPUTE CAEABA a CEe JOTOBOPH, KaTo
npenAoKeHueTo Ha EMmureHTa caengBa na ce oocham u npueme oTr OC Ha OOAHTAITMOHEPUTE.
CAemoBaTeAHO MIPOMEHH B MapaMeETPUTE Ha OOAMTAITMOHHHS 3a€M MOTaT [a Ce€ U3BbLPIIBAT
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caMo C IpeaBapuTeAHOTO chraacue Ha OC Ha O00AHTAITMOHEPUTE OT HACTOSIIATA €MHUCHUS IIPU
CIla3BaHe Ha IIpaBHAATa 3a KBOPYM M MHO3WHCTBO, ChFAACHO pasmopendarta Ha 4a. 214, aa. 5
or T3 u mo-cmmermmaano Ha d4a. 1000, aa. 4 ot 3IITILK. Bcako pemreHue 3a OpoMdHa B
napaMeTpUTe Ha eMHUCHATa obAuranuu caeaBa ga Oobae B3eTo oT OC Ha obAuUTallioHEpPUTE C
MHO3UHCTBO 3/4 oT mpencraBeHUTe obauraimu. CrOpaHHETO € 3aKOHHO, aKO Ha HEro e
npencraBeHa 2/3 or obauranuoHHUsa 3aeM. HemomycTumo e oOpaTHO aeficTBHE HA IIPOMEHUTE
B YCAOBHSATA, IIPU KOUTO Ca U3IAJ€HU OOAUTAITUUTE.

[IpaBara, IIpegOCTaBSHH OT KOPIIOPATHBHUTE OOAWTAIINM, IPEAMET Ha HAaCTOSIIOTO
IIpegAaraHe, He ca U He MOTaT aa 0bAaT 3HAYUTEAHO OTPAaHUYEHHU OT IIPaBa, IIPEeIOCTaBIHU OT
OPYT KAAC IIEHHU KHUKA, UAHU OT Pas3ropeadbuTe Ha JOTOBOP UAU APYT JOKYMEHT.

4.8. Hngopmayus 3a suxeeHuUme NAAULAHUS

4.8.1 Obwia uHgopmayus 3a auxeeHuUme NAAULGHUSL

a) HomuHaneH auxeeH npoyeHm u Ycio8usl, C8bp3aHU C NIIAMUMAMA JIUXEA

AuxBaTa 0 HacTodIlaTa EMUCHS O00AUTAIINH € mAaBala. Td ce ompeneAsd KaTo maaBalll
AVIXBEH IpPOIEHT paBeH Ha cyMma oT 6-mecedeH EURIBOR + magbaBka ot 4.25 %, Karo
pasMepa Ha ObAXKHUMATA AUXBa HAMA aa O0bae mo-HUCBK oT 3.50 %, mpu AMXBeHa KOHBEHITHUS
ISMA - peaseH 6poii mHU B IepHoJa KbM peaseH O6poii aHu B roguHaTta (Actual/365L, ISMA -
Year).

OnpeneAasHETO Ha AUXBEHUI IIPOIIEHT 3a BCEKU IIIECTMECEUYEH IIEPUOM CE OIIPENeAs II0
dopmyaara:

AnxBeH npoueHT = 6-meceueH EURIBOR + 4.25 %

B cayuyaute, B KOUTO TaKa OIIPEIEeA€HUSI AUXBEH IIPOIIEHT € II0-HUCHK OT 3.50%, To

AHXBeH NPOLEHT 3a IIecTMecedYHHa nepuoa = 3.50 %

H3uncasgBaHeTo Ha AOXOLHOCTTA OT AMXBaTa Ha TEKyllara OOAWTallMOHHA €MHUCHS 3a
BCEKH OT IIIECTMECEUYHUTE IIEPUOIN CTaBa Ha 06azaTa Ha caegHaTa popMyAa:

KO = HC*AII*PO/PAOr

KpaeTo: K/l - HOMHHaseH pa3Mep Ha IIeCTMEeCeYHUSd KYIIOHEH [O0XOX OT eaHa
obauraiug; HC — HoMHHaAHa CTOMHOCT Ha emHa obauraiud; All — ompemeAeHUAT AUXBEH
OPOIIeHT Ha roauinHa 0a3a; P — peaseH Opo#l AHM MeXAy AaTaTa Ha MHOCAEIHOTO KYIIOHHO
maalaHe HWAM IIBPBUS [€H, OT KOMTO 3arodyBa Oa Ce HaTpyllBa AMXBa [0 aaTraTra Ha
CAEIBAIIIOTO KYIIOHHO mAaiaHe; P/r — peaseH Opoii AHU B roguHAaTa.

H3uucnenue Ha nuxeama 3a nvpeust wecmmeceueH nepuoo.

3a nvpeusm wecmmeceuern nepuod c nadex 04.02.2022 r. 6e uszuucneHa auxea 8
pazmep om 3.727 % (mpu ysino ceOemcmomur 0gadecem U cedem XUsiOHU npoueHma) npocma
200uwHa nuxsa. HauuneHa e cv2aiacHo nocoueHama 8 Npeodxoo0HUst ab3ay, MemoouKa:

1. Kem cmotinHocmma Ha 6-meceuHust EURIBOR wkbum mpemust pabomeH OeH npeou

damama Ha uzdasare Ha obauzayusma (30.07.2021 2.), kosmo e 8 pasmep Ha - 0.523%

npubasame urcupaHama Haobaska om 4.25 % u ce nonyuasa snuxea 3.727% Ha

200uWHa 6asa;

2. I[Ipuemame 3.727% 3a Oelicmeawia, m.K. omeogapsi HA 8mMopomo ycaosue - 0a € 8

pasmep muHumym Ha 3.50%

Taxka nonyueHama Jauxea ce QuKkcupa 3a npocma JAUX8A 6bpXYy HOMUHATHAMA
cmoliHocm Ha npumexcagaHume obauzayuu 3a credsawiuss uwecmmeceueH nepuod (0o
04.02.2022 2.), cned Koemo modena HA U3SUUCIEHUE Cce nosemapst OMHOB0 34 Caed8auiomo
JIUXBEHO NJLAULAHE.

3aA0KEHUAT MUHHUMYM TapaHTHpa, Y€ WHBECTUTOPUTE He OMXa MOAYYHAM 10 HHCKA
roauirHa auxa oT 3.50%. Taka M39uCcA€HOTO IoralieHue Ha I'bPBOTO AMXBEHO MAAIaHEe KbM
04.02.2022 r. 3a HOMHHaA 20 000 xuA. AB. € B pazmep Ha 375 763.29 AB., 3aKpBrA€HO 0
BTOpPHS 3HAK OT JIeCETUYHATA 3alleTasd.

OOAVTaIMOHHUAT 33aeM € 3a CPOK OT 9 (meBeT) TOAWHU C IIECTMECEYHH KyIOHHU
naamanud. ['5PBOTO AMUXBEHO MAAlllaHE € IBAKUMO CAEN H3TU4YaHe Ha 6 (1ect) mecera or
maratTa Ha CKAIOYBAaHE Ha OOAMTAITMOHHUS 3a€M, a CAEIBAIUTE AUXBEHH IIAAIIAHUS IIIE Ce
U3BBPILIBAT IIPU HU3TUYaHe Ha 6 (1IecT) Mecelia OoT MIpenxXonHOTO. B cayuaii, ye marara Ha

54



»CeaeHa XoaauHr* Al IIpocnekT

AUXBEHOTO TIAAIllaHe CHBHOAHE C HepabOTeH [eH, MAAIllAHETO Ce HU3BBPIIBa Ha IIbPBULd
caenBald paboTeH AeH.

6) Pasnopeobu, cebp3aHu C niamumama auxea

PazMeppT Ha ANXBEHOTO IIAAQIllaHE 3a OTAEAHHTE 6-MECEYHH IIepPHOAU CE€ HU3YUCASIBA
KaTo IoAydeHaTa (pUKCHpaHa CTOHMHOCT ce IIpHAara KaTo IIpocTa AUXBa BBPXy HOMHHaAHaTa
CTOMHOCT Ha IIPHUTEXABAHUTE OOAHWTAIlUM, CHOTBETHO BBHPXYy OCTAThYHATA TAABHUIIA, 34
OTAEAHUTE 6-MECEeYHH IIEPHOAH, IIPU 3aKPBrAsHE 0 BTOPHS 3HAK CAEl JeCeTHdYHaTa 3alleTasi

8) Jamama, Ha KOAMO Juxeama cmasa naamuma u odamume Ha nadexkume Ha
auxeume

[IbpBOTO AMXBEHO IIAAIIIAHE € IBAKUMO CAell 6 (IIIecT) Mecella OT JaTaTa Ha CKAIoYBaHe
Ha obOauranmonHus 3aeMm (04.02.2022 r.). Bcako caeaBalllo AMXBEHO IIAalllaHe IIE Cce
U3BBpPIIBA IIPH H3THYaHe Ha 6 (1IecT) Mecella OT IIpeAxXOoAHOTO. B caydal, ye marara Ha
AVMXBEHOTO IIAAlllaHe CBBIAZHE C HepaboTeH [AeH, IIAAIlAaHETO Ce H3BhpIIBa Ha II'bPBUA
caenBal paboTeH OeH.

2) [lamume Ha nuxeeHume naawiaHus ca, kakto caeasa: 04.02.2022 r., 04.08.2022 r.,
04.02.2023 r., 04.08.2023 r., 04.02.2024 r., 04.08.2024 r., 04.02.2025 r., 04.08.2025 r.,
04.02.2026 r., 04.08.2026 r., 04.02.2027 r., 04.08.2027 r., 04.02.2028 r., 04.08.2028 r.,
04.02.2029 r., 04.08.2029 r., 04.02.2030 r., 04.08.2030 r.

JaTuTe Ha TAABHUYHHTE IIAAlIaHUd ca, KakTo caeaBa: 04.02.2025 r., 04.08.2025 r.,
04.02.2026 r., 04.08.2026 r., 04.02.2027 r., 04.08.2027 r., 04.02.2028 r., 04.08.2028 r.,
04.02.2029 r., 04.08.2029 r., 04.02.2030 r., 04.08.2030 r.

B cayugaii, ye maTa 3a maallaHe ChBIIaAHE C HEpabOTEH MEH, MAAIIAHETO CE U3BHPIIBA
Ha MbPBUA cAenBall paboTeH meH. PeaaHaTa MOXOOHOCT, KOSTO 0OHXa peasu3upasu
TIOTEHIITMAAHUTE MHBECTUTOPH B OOAMTAIIMHUTE OOHMKHOBEHO IIIE€ CE€ pasAndaBa OT HOMUHAAHUSA
MOXOM, U3pa3eH B AUXBEHUd KYIOH U IIlE 3aBHCH OT peauila (pakTopu, B T.4. IleHATa Ha
npugoOuBaHe Ha OOAMTalluTe, MepHuoda Ha AabpzKaHe Ha OOAHTalliuTe OT KOHKPETHHUS
UHBECTUTOP U APYTH.

Harara Ha nagex Ha emucuara e 04.08.2030 r.

AUXBEHHU IAAIIaHUS I10 OGAI/IFaI_II/IOHHaTa E€MHCHHA!

Ne Mara Ha HaTa Ha AHXBEH Pea}AeH PsaAeH HaTa Ha
AHXBEHO AHXBEHOTO Opoii aiuu | Opoii aAnu B | ¢uKCHpaHe
naamane | - o/asane naamane | "POMEHT | 4 nmepuoza | roauHaTa Ha AMXBaTa

1 04.08.2021 04.02.2022 3.727 % 184 365 30.07.2021

2 04.08.2022 181 365 01.02.2022

3 04.02.2023 184 365 01.08.2022

4 04.08.2023 181 365 01.02.2023

5 04.02.2024 184 366 01.08.2023

6 04.08.2024 182 366 31.01.2024

7 04.02.2025 184 365 31.07.2024

8 04.08.2025 181 365 30.01.2025

9 04.02.2026 6M 184 365 30.07.2025

10 04.08.2026 Ef;;‘j/z ¥ 181 365 30.01.2026

11 04.02.2027 | min 3.5% 184 365 30.07.2026

12 04.08.2027 181 365 01.02.2027

13 04.02.2028 184 366 30.07.2027

14 04.08.2028 182 366 01.02.2028

15 04.02.2029 184 365 01.08.2028

16 04.08.2029 181 365 31.01.2029

17 04.02.2030 184 365 01.08.2029

18 04.08.2030 181 365 30.01.2030
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HpI/IMepHI/I CTOMHOCTHU Ha AUXBEHHU IIAAIIlAHUMA 110 O6AI/II‘aL[I/IOHHaTa E€MUCHUA

Ne ma Pasmep Ha
AuxpenuTe | ara Ha ﬂir:cgzn’ Anxsen NAAIAHETO 0611;';5::3;5 Ha
nmaamauus | H3AaBaHe rozuHa) MPOLEHT (Ha exna maamane
obAHrauus)
1 04.08.2021 04.02.2022 3.727% 18.79 aB. 375 763.29 aB.
2 04.08.2022 3.699% 18.34 aB. 366 859.73 aB.
3 04.02.2023 3.699% 18.65 aB. 372 940.27 aB.
4 04.08.2023 3.699% 18.34 aB. 366 859.73 aB.
5 04.02.2024 3.699% 18.60 aB. 371 921.31 aB.
6 04.08.2024 3.699% 18.39 aB. 367 878.69 aB.
7 04.02.2025 3.699% 18.65 aB. 372 940.27 aB.
8 04.08.2025 3.699% 17.88 aB. 357 688.23 aB.
9 04.02.2026 3.699% 17.71 aB. 354 293.26 aB.
10 04.08.2026 3.699% 16.51 aB. 330 173.75 aB.
11 04.02.2027 3.699% 15.85 aB. 316 999.23 aB.
12 04.08.2027 3.699% 14.22 aB. 284 316.29 aB.
13 04.02.2028 3.699% 13.02 aB. 260 344.92 aB.
14 04.08.2028 3.699% 11.04 aB. 220 727.21 aB.
15 04.02.2029 3.699% 9.32 aB. 186 470.14 aB.
16 04.08.2029 3.699% 6.88 AB. 137 572.40 aB.
17 04.02.2030 3.699% 4.66 AB. 93 235.07 aB.
18 04.08.2030 3.699% 2.29 aB. 45 857.47 aB.

Babenexxka: naawaruama om 2 0o 18 ca usuucneHu ¢ cmoiliHocm Ha 6-meceueH
EURIBOR koM 17.12.2021 2. 8 pazmep Ha -0.551%.

Bcuukn AMXBEHU MAAIIAHUS, TBAKUMH 3a €qHa ODAWramus ce H3BBPIIBAT B AeBa.
[IpaBo ma moAyYaT TAABHHUYHH W AUXBEHU MAAIIAHUS HMaT OOAUTAIIMOHEPUTE, BIIMCAHU B
KHUTaTa Ha obAHMranmuoHepuTe, BozgeHa ot JllenTpaseH memosurap” A, 1 (eguH) paboteH aeH
Opeau gaTarTa Ha ChOTBETHOTO AMXBEHO IIAAlllaHe, CHOTBEeTHO 3 (TpH) paboTHM AHU HIpenu
maraTa Ha MOCAEIHO AMXBEHO/TAABHHYHO IIAAIlAHE, KOETO CBhBIIaa C ITbAHHS MaNeX Ha
emucugara. [laamaHeTo Ha AMXBUTE, CHOTBETHO TAABHUYHHUTE IIAAIIAHUS II0 OOAWTAITMOHHUSI
3aeM e ce U3BBpIIBaT upes lleHTpaseH nenosurap AL, CbraaCHO CKAIOYEH JOTOBODP.

0) Cpok'bm HA 8ANUOHOCTL HA 83EMAHUSIMA NO JIUX8U U NO2ACA8AHE HA 2/lIa8HUUAMAa

Cwraacuo 4a. 111, O6ykBa ,B” or 3akoHa 3a 3ambAXKeHUdaTa u noroBopute (337) c
U3TUYaHEe Ha TPUTOAUIIIHA AABHOCT Ce IoracsaBaT B3eMaHUSTA 3a HaeM, 3a AUXBU U 3a APYyTU
IEPUOAUYHHU TIAAIIIAaHHA. 3a TAaBHHUIIATA Ce IIpHAara odlara IeTToauIITHa JaBHOCT o 4A. 110
or 33/. JaBHocTTa HIo4YBa Oa Tede OT [AeHd, B KOMTO B3€MaHETO € CTaHaAO H3UCKYEMO.
BzemanusaTa 3a AUXBU U TAQBHUIIM CTaBaT U3UCKYEMHU Ha OaTH, NPEABUACHU B TaOAUIIHTE HaA
T. 4.8. 1 4.9. or yactTa [J{OKyMeHT 3a LIEeHHUTe KHIKa B HacTosIus [IpocekT.

4.8.2. JdonwaHumenHa uHGOpmayus, c8bp3aHad ¢ 0b6cmosimencmaomo, ue JUXeeHUsm
npoueHm Ha emucusma obuzayuu He e UKCUPAH.

a) dexnapayust, nocougauia 8uda Ha 6a3o8uUst UHCMPYMeEHM

CBb0o0pa3HO TPEemAOKEHHEeTO 3a YaCTHO IIpeJaaraHe Ha OOAWTamuTe OT HacTOoSLIaTa
eMUCHS, AMXBEHHUST IIPOLIEHT 10 Hed ce ompesead Ha 0a3a 6-meceuen EURIBOR.

6) onucarue Ha 6a308Usl UHCMPYMEHM, 83 OCHOBA HA KOUMO ce hopMupa npoyeHmsvsm

Euro Interbank Offered Rate mam Hakparko EURIBOR e umHaukaTop, HM3I0OA3BaH Ha
HNapuyHUTe Naszapu B EBporedickug cbio3 M IIpeACcTaBASBa AUXBEHOTO paBHUILE, Ha KOETO
Hali-roaemMuTe OaHKH pasMeHAT IIOMEXKIy CH KPaTKOCPOYHH HeIo3uTH. BeHuMapK HHAEKCHT €
crobpaseH ¢ usuckBaHuara Ha Peraament (EC) 2016/1011 ma EBponeiickuga napaaMeHT U Ha
CoBera ot 8 oHu 2016 roguHa OTHOCHO HHIEKCH, U3IIOA3BAHH KaTo OEHUYMapKOBE 3a IIEAUTE
Ha (PUHAHCOBH HWHCTPYMEHTH M (PHHAHCOBH OOTOBOPH HAW 3a HU3MEpPBaHE Ha Pe3yATaTHUTE Ha
UHBECTHIIMOHHHU (DOHIOBE, U 3a u3MeHeHue Ha aupekTuBu 2008 /48 /EO u 2014/17/EC u Ha
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Peraamentr (EC) Ne 596/2014. Ompenmeas ce B 11.00 4. u ce mybamkyBa caexn 12.00 w.
HeHTpaaHo-eBpoIeiicko BpeMe (CET) 3a cnor Baavop (T+2). AnMmunuctpatop Ha EURIBOR e
European Money Markets Institute (EMMI), maxomsam ce B DBprokcea, Bearus, &koiro
HU3BBPIIBa €XKerofHa OlleHKa 3a METOMOAOTHSATA Ha OIpeleAsHe Ha HHAeKca. MHdopmMalus 3a

TEeKYIlO0 MyOAMKYBaHHUTE W UCTOPWYeCKH maHHU Ha uHAekca EURIBOR e mpocTeiiHa Ha
HHTEPHET CTpaHullaTa Ha areHiudara (www.emmi-benchmarks.eu).

8) usnos38aHUSAM Memoo 30 CbOMHACSIHE HA npoyeHma Kom 6a308uUst UHCMPYMEeHm

CroitHocTTa Ha 6-MeceuHuss EURIBOR 3a Bceku 11ecTMecedeH IIEPUO CAEN I'bPBUs, CE
B3eMa KBbM [arta, IIpeaxoxaamia ¢ 3 paboTHH AHU JaTtara Ha CBOTBETHOTO ITPEIXOIHO
AVIXBEHO/TAABHUYHO IIAaIiaHe. 3a I'bPBUL IIECTMECEYeH IIEPHO/ Ce B3eMa CTOMHOCTTAa Ha O-
Mmeceunusa EURIBOR 3 (Tpu) paboTHH AHU Opeayu eMUTHPAHETO Ha OOAWUTAITMOHHUS 3a€M.

2) nocousa ce danu uHgopmayusma 3a muHarume u 6‘oewume cmoiiHocmu Ha 6azoeus

UHCMPYMEHM U Hez08ama NPOMEHAUBOCM MoxKe 0a 6boe NnonyueHa no eneKkmpoHeH Nbm U
danu masu uHgopmayus moxe oa 6voe nonyueHa 6€3naamHo

Ha rpadukara mo-goAy e IIpefcTaBeHO MECEYHHTE CTOMHOCTH Ha 6-MeceuyHusd Euribor
3a nmepuof ot AeceT roguHU (M. cerrreMBpu 2011 r. — M. cenremBpu 2021 r.):

6-meceueH Euribor 3a nepuon ot necer roguHu (2011 r. -

2021r.)
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Hsmounur: European Money Markets Institute (EMMI)

CrotiHoctrTa Ha 6-Meceunus Euribor 3a u30paHHs OECETTOOMILNEH MIEPHOL
CPEIHOMECEYHO Ce € ABHUKUA B rpaHunute ot -0.529% (aryapu 2021 r.) no 1.776% (oKTOMBpPH
2011 r.).

BesmnaaTaHa wHpoOpMaIius 3a CTOMHOCTHUTE Ha 0OasoBusa uHAeKC 6-mecedyeHn EURIBOR

MoXKe ma ObIe OTKpHUTa Ha CTpaHHWIaTa Ha aJAMHHHCTpaTopa Ha uHaekca EMMI (www.emmi-
benchmarks.eu).

Brarapcka donmgoBa Gopca Al (www.bse-sofia.bg) nmybaMKyBa TEKYIIIO OIIPEIEACHHUS,
Bedye H3YHCAEH U [EeHUCTBAIll AUXBEH IIPOIIEHT 3a BCSIKa OOAWTAllMOHHA E€MUCHS, KOSTO Ce
THPryBa Ha PEryAHpaH Iazap (Mo HapTUAaTa Ha BCEKU €MHUTEHT), 3aKPBTA€H 0 TPETUS 3HAK
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cAeql AeceTHYHaTa 3areTas B CEKTOp ,[lapaMeTpu Ha eMucusaTa“ Ha pen ,, Tekyllia CTOMHOCT Ha
AVIXBEHHUS IIPOIIEHT".

0) onucaHue Ha 8CUUKU cbbumus, eodeuil 00 CMYyweHUs. Ha Na3apa Uil cemvameHma,
Koumo 3acsizam 6a308ust UHCMpPYMeHIM

KbM garata Ha U3roTBSHE HA TO3U IIpoCIieKT HaMa MH(pOpMAIlUs 3a CHOUTHS, BOAEIIH
IO CMYIIIEHHS Ha Ha3apa UAH CeTbAMEHTAa, KOUTO 3acAraT 6a30BUS HHCTPYMEHT

e) npasuna 3a usebpuleaHe HA KOPeKyUU 868 8Pb3Ka CbC Cobumust, cebp3aHu ¢ ba3osust
UHCMpymeHm

EMHTEHTBT HEe € H3rOTBSA IIpaBHAA 3a HU3BBPIIBAHE Ha KOPEKIHMH BBB BPB3Ka CBC
CBHOUTHS, CBBP3aHH C 0a30BHA HHCTPYMEHT. B caydall Ha H3BBPIIBaHE Ha KOPEKIIHS OT
CTpaHa Ha aJAMUHHCTparopa Ha uHaekca EMMI, caen ys3HaBaHeETO 3a Ta3HW KOPEKLHLA
EMUTEHTHT IIe U3BBPIIN CHOTBETHATA KOPEKIHS B HAYUCACHUS U ABAXKHUM AUXBEH IIPOLICHT U
IIIe YBEIOMH ODIIIECTBEHOCTTA 3a TOBA.

B cayuali, yue KBbM gaTara, Ha KOSTO TpAOBa ma ce B3eMe CTOHHOCTTA Ha 6-MeCedHUd
Euribor, Money Markets Institute (EMMI) o exxa mnaAu apyra mpudrHa He € 00SIBUA CTOMHOCT,
3a M3YHCACHUE Ha AHUXBEHHS IPOLEHT IT0 obauranuara EMHUTEHTHT Ille M3II0A3Ba IIOCAEAHATA
IIpeaX0oHa CTOMHOCT, KOATO € IIyOANKyBaA aIMHUHHCTpATOPa Ha MHIAEKCA.

2K) HaumeHosaHUe HA USUUCAI8AULOMO JUYe
CrofiHoCcTTa Ha OBAKUMOTO AWXBEHO IIAAIllaHE 3a BCEKM IIIECTMECEUYEH IIepHo ce
orpeneas ot EmMureHTa U ce pasznpenead ot Llentpanen Hemosurap Al

3) aKo SUX8EeHOMO NaauaHe No YeHHama KHuza e 068bp3aHo ¢ depusameH KOMNOHEHM,
Ha uHgecmumopume ce 0asa sSICHO U usuepnamesiHo obsicHeHue, 3a 0a mozam oa paszbepam Kak
cmotiHocmma Ha 6a308ust UHCMPYMeHM (UL UHCMPYMeHMU) 8ausle 8bpXy CmoluHoCcmma HaA
mexHume UHEEeCmuyUU, 0CO6eHO 88 8Pb3KA C HAll-HenocpedcmaeHume pucKkose

AVMXBEHOTO TIAAlllaHE II0 HACTOLAIIATA OOAMTAIIMOHHA EMUCHS He € OOBBpP3aHO C
OepuBaTeH KOMIIOHEHT.

4.9. damama Ha nadexa u 0oz080peHOoCmume 3a amopmusayusima HA 3aema,
8KJIOUUMENIHO npoyedypume 3a no2acsi8aHe
a) ITaodesx.
Ilarara Ha nnagexx Ha emucusaTa e 04.08.2030 r.

6) IloOopobHa uHopMayUs 3a MexaHuIMume 34 amopmu3ayusima HA 3aema,
eKIoUUMeNIHO npouedypu 3a nozacsagare. Onucea ce asaHco8ama amMopmusayus, aKo maxKasa
e npedsudeHa NO UHULUAMUBA HA eMUumeHma UlU HA npumexameJsis, Kamo ce nocousam
cpokogeme U Yoaosusima Ha amopmu3ayuama.

[IarammaHeTo Ha rAaBHUIATA € Ha ABaAHAZAECET BHOCKH, KaTO IOCAEOHOTO CBhBIAna C
nazexka Ha eMHcHdaTa. B caydaii, 4e maTaTta Ha HAKOE OT TAABHUYHHUTE IIAAIIlAHUSA ChBIAAHE C
HepaboOTeH OeH, ITAAIIAaHETO Ce U3BBPIIBA Ha IBPBHU caeaBalll paboreH aeH. He e mpeaBuaeHo
APYyro IPEeACPOYHO IoracaBaHe Ha YacTH HMAH Ha IigAaTa FAaBHUIA, OCBEH IIPH:

v obaurampioHHaTa €MHCHUs MOXKe na Oble MPeacpodyHO MoraceHa II0 BCIKO BpPeEMe II0
nckaHe Ha EmuTeHTa C e€gHOMECEYHO Mpeau3BECTHE, OTIpaBeHO oT Emwurenta mo
obanranuoHepuTe. B caydyail Ha mpencpodyHO moracgBaHe Ha €eMUCHATA, EMUTEHTEHT ce
3aabAXKaBa Ja U3MAATH AUXBEHHUTE MAAIIaHUA, IBAKUMHE KBM AaTaTa Ha IIPEeACcPOIHOTO
roracsiBaHe;

v\ W3PHUYHO OIpPEeACHUTE B 3aKOHA CAyYaH Ha IIPEeACPOYHA M3UCKYEMOCT U IIOracsIBaHe,;

v' mocodeHUTEe B TouKa 4.7. oT mHpopMmalus 1o [Ipruroxkenre 14 or geaerupas PeraaMeHT
(EC) 2019/980, uyacr ot Hacrosaumd IIpocrieKT caydau Ha HEHU3II'bAHEHUE, IIpU
HACTBIIBAHETO Ha KOWTO, J[loBepeHMKa Ha OOAWTAIlMOHEpPHUTE CAeABa [a CcdeTe
HaCTOAMINS 0OAWTAITMOHEH 3a€M 3a IIPEICPOIHO U3UCKYEM;

v\ TIpeaBUAEHUTE YCAOBHS H pPel 3a MPOMsHA B YCAOBHUATA II0 €MUCHUATA OOAHTAIIUH,
IOCOYeHHU B TOo4YKa 4.7. ot mHpopmanuda 1o [Ipuasoxkenue 14 ot meaermpan PeraameHt
(EC) 2019/980, gact ot Hacrogamwd [Ipocriekt
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F'raBHUYHHT ITAQIIIaHHUA I10 O6AI/II‘a]_II/IOHHaTa E€MHCHA Ca, KaKTO CAeaBa.

Ne Hdara Ha Peasen Peasen
TAABHHYHO | TAABHHYHO | Opoii AHM | Opoil AHU B AmopTHIaUHORHH
nmaAaliaHe ImAalaHe | B mepHOZAa | ToAHMHATA nAAmMARAA (aeBa)
1 04.02.2025 184 365 500 000.00
2 04.08.2025 181 365 500 000.00
3 04.02.2026 184 365 1 000 000.00
4 04.08.2026 181 365 1 000 000.00
S 04.02.2027 184 365 1 500 000.00
6 04.08.2027 181 365 1 500 000.00
7 04.02.2028 184 366 2 000 000.00
8 04.08.2028 182 366 2 000 000.00
9 04.02.2029 184 365 2 500 000.00
10 04.08.2029 181 365 2 500 000.00
11 04.02.2030 184 365 2 500 000.00
12 04.08.2030 181 365 2 500 000.00

4.10. Hngpopmayus 3a 0oxooHocmma. Memooda, no Kotimo ce usuucisea 0oxooHocmma

a) Hnegpopmayus 3a 0oxooHocmma

AuxBaTa 10 HacCToOsIIATa E€MHUCHS OODAWTAIIUM € MAaBalld. AHUXBEHHUAT MOPOIIEHT II0
HaCTOSIIATa EMUCHS OOAMTAIIUU Ce OIIpe/eAd KaTo cyMa oT pa3Mepa Ha 6-mecedeH EURIBOR
KBbM OIpeZieAeHa faTa U HandaBka ot 4.25 %, HO He mo-HHUCHK oT 3.50 %.

6) Kpamxo onucaHue Ha memoda, no Kolimo ce usuucasea 0oxooHocmma no byxkea a).

PeaannsupaHuar [oxox IIpH HWHBECTHpPAHE B O0AMTAIlMM OT HACTOSLIATA E€MUCHS €
3aBHCHM OT IIepHOfa Ha IIpUTeXKaBaHe, lleHAaTa Ha IIbpPBOHAYaAHATA IIOKYIIKA U lieHaTa Ha
mocAeIBalaTa mpomaazkoa.

HoxonHocTTa 3a mepuozaa Ha npurexkaBaHe Ha obawramua (Holding Period Return -
HPR) ce onpeneas o oopMmyaara:

HPR = (P1 - PO + Y CF)/ PO
KBJIETO:
HPR - moxomHOCTTa 3a Imepuoaa Ha IMpUTeXaBaHe Ha 00AHUTaIlNd;
P1 - nenara mpu nmpomaxkbaTta Ha OOAHTAIIUATA;
PO - nienara Ha npumobHUBaHe Ha OOAHTAIIUATA,
>CF - cymara OT HapudHUTE I[OTOIM (AMXBEHH W TAABHHYHH) II0 O0AHTramuara 3a
repuoa Ha IIpHUTeKaBaHe.

4.11. Kax ca npedcmaeeHu npumexxameaume HA HEOSI08U UEeHHU KHUXKA,
8KJIIOUUMENIHO Kamo Cce Nnocouu op2aHuslayusma, npedcmagasisauia uHeecmumopume, U
pasnopedbume, ypeskoawu moea npeocmasgumesncmso. I[locousa ce yebecatimvm, ocuzypsieauy
ce0600eH docmbn 00 0o2080puUMe, OMHACAULU ce 00 me3u PopMu HA hpedcmasumesicmaeo.

B otHoteHusATa cu ¢ [IpyKeCTBOTO OOAUTAITMOHEPUTE KATO T'PyIia Ce MIPEACTABAIBAT OT
IoBepeHUK Ha obauTalIMOHEpUTE. EMUTEHTHT € cKalouma moroBop ¢ UIT ,ABEB HMuBectumun”
EOO/l 3a wusmbaHeHHEe Ha QYHKIUATA ,/[0BEpEeHHUK Ha O0o0AWraluoHepuTe” U € IIOEA
3aIbAXKEHUE 3a OoDAUTAIIMHTE Oa OBbaaT IIpUAaraHU CHOTBETHO pasnopendure Ha 3K
oTHOCHO [loBepeHHKa Ha obauraitnoHepute. M300phT Ha [JoBepeHUK Ha OOAUTAIIMOHEPUTE €
HOTBBPAEH OT [IbpBoTO 00110 CHOpaHue Ha obauranuoHepute npoBemeHo Ha 30.08.2021 r. B
cemaaunieTo Ha EMuTeHTa.

B ua. 100r, aa. 3 ot 3IIIILK ce chabpkaT orpaHUYEeHNsS OTHOCHO AMIIaTa, KOUTO MOraT
na opaat mn3bupanu 3a [JoBEpeHUK Ha OOAUTAIIMOHEPHUTE, B T.4. TAKHUBA HE MoraT aa ObaaT
THProBCcKa 0aHKA UAH MHBECTUIIMOHEH ITOCPEIHUK:

1. KouTO ca moeMaTeA Ha EMUCHSTA OOAHTAITMH WAU JOBEPEHHUK 10 OOAUTAIIUH OT APYT
KAaC, U3IaJ€HU OT CBIIMSI EMHUTEHT,;

2. KOHTO ca oO0AHramuoHep U IpuTekaBaT noBede ot 20 Ha CTO OT cChLIATA
oOAHTAIIMOHHA EMUCHUL;
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3. KOUTO KOHTPOAHUpPAT IIPSKO HAM HENPSIKO €MHTEHTa HAH Ca KOHTPOAHPAHU IIPIKO
HAW HEIIPSKO OT eMHUTEHTA Ha 00AUTaIunTe;

4. KBM KOUTO EMHUTEHTHT HAH HKOHOMHYECKH CBBP3aHO C HETO AHIIE TI0 CMHUCBhAA Ha § 1,
aa. 1, T. 5 OT IOIBAHHTEAHHUTE pa3NopenOM Ha 3aKOHA 3a KPEAHUTHUTE HWHCTUTYLIMH HMa
YCAOBHO HAHM 0€3yCAOBHO 3abAXKEHHE IIO0 JOTOBOP 3a KPEAWUT HAW II0 H3IaneHa oT OaHKaTa
rapaHIlyd;

5. B Opyru caydau, B KOUTO € HaAMIle HAM MOXKE€ [a BB3HHKHE KOHMAMKT MEXIY
HHTepeca Ha OaHKaTa MAM HMHBECTHIIMOHHHS IIOCPEIHHK, MAM Ha AHIlEe, KOETO KOHTPOAHpPA
OaHKaTa MAM HHBECTHUIIMOHHUS IIOCPEIHUK, M HHTepeca Ha 0OAUTraIlOHEPHTE.

[loBepeHUKBT Ha OOAWTAIIMOHEPHUTE CA€ABA Oa H3BBpIIBA AeHCTBHA 3a 3aluTa Ha
WHTEepecuTe Ha OOAMTaIlMOHEPUTE B CHOTBETCTBHE C pemleHusaTa Ha OC Ha oOAWTallOHEPHTE.
JloBEepeHUKBT HE OTroBaps IIpel OOAWTAITMOHEPHUTE 3a IIPETHPIIEHUTE OT TAX BPEOH, KOTraTo
HeroBuTe mneficTBus wWAM 0Oe3nelicTBHS ca B H3IbAHeHHMe Ha pemreHne Ha OC Ha
obAMTaIlMOHEPHUTE, B3€TO C MHO3HHCTBO IIOBEYe OT Y2 OT raacoBeTe Ha OOAWTAllMOHEPHUTE,
3ammcasy 3aeMa.

JloBepeHUKBT Ha 00AUTAIIOHEPUTE HMa IIPaBo:

v’ Ha CcBOOOZEH MOOCTBII [0 MKOHOMHUYECKATa, CUETOBOAHATA W IIpaBHA
NOKyMeHTalud Ha EMuTeHTa, KOATO € IIPSKO CBBbp3aHa C U3IIBAHEHHETO Ha
33bA’KCHHUSATA Ha [JOBEPEHHKA II0 [J0roBOpa HMAHM KOATO HMa 3HadeHHe 3a
U3BBPIIBAHETO Ha aHaAM3a Ha (DHMHAHCOBOTO CBHCTOSHHE Ha EMuTeHTa HAM 3a
IIpeleHKa CTOHHOCTTA Ha 3acTpaxoBKaTa;

v\ [1a U3HUCKBa U INOAyYaBa BCSIKaKBH [OKYMEHTH, IIPEACTABAABAIIN YacT OT HAU
CBBP3aHH CBC 3acTpaxoBaTeAHaTa IIOAWIlA, BKAIOYUTEAHO, HO HE caMmo
3acrpaxoBaTeaHaTa IIOAMIlA, I[IHCMEHOTO IIPEAAOKEHHE HAM HCKaHe [0
BacTpaxoBaTead 3a CKAIOYBAHE Ha 3acTpaxoBaTeAHa IIOAMIIA HAM ITHCMEHUTE
OTTOBOPH Ha EMHTEHTa Ha IIOCTaBEHH OT 3acTpaxoBaTeAs BBIIPOCH OTHOCHO
obCcToATEeACTBa, HMAIIY 3HAYEeHHe 34 €CTECTBOTO U pasMepa Ha PHUCKa, NOAIIHUCAHU
or EmwureHTa mIpH CKAIOYUBaHETO Ha 3acTpaxoBKaTa, BKAIOYHTEAHO O00aBBK
(aHekc) kpM 3acTpaxoBaTeAsHaTa IIOAHUIIA U [ID.;

v/ Ha [OCTBII OO0 KHUTaTa Ha 0OAHTAIIMOHEPHUTE, YHUTO MHTEPECU IIPEACTABASIBA;

v' ma cBukBa OC Ha obAMTallMOHEPUTE 110 peaa Ha 4A. 214 ot T3.

JloBepEeHUKBT Ha OOAHUTALIMOHEPUTE € OABKEH:

v pma aHaau3upa (PUHAHCOBUTE OT4YeTH Ha EwmuteHTa B 14-IHEBEH CPOK OT
OIIOBECTABAHETO MM, BKAIOYHTEAHO Oa CAE€OU CIIa3BaHETO Ha YCTAHOBEHHUTE B
IpenAoKeHueTo (PUHAHCOBU CBHOTHOIIIEHHS, KaKTO M Ja H3BBLPIIBa OIleHKa Ha
BB3AEHCTBHETO Ha pasKpuBaHaTa oT EmureHTa peryaupaHa HHQoOpMalldd 3a
obcToaTeACTBa, BAULEIM BBPXY (PHHAHCOBOTO My CHCTOSHHE, B 7-IHEBEH CPOK OT
omoBecTdBaHeTO I, C oraex Ha crnocobHocrTa Ha EMuTeHTa Oa H3OBAHSIBA
3aIbATKEHUATA CH KbM OOAUTAIlOHEPUTE;

v/ IpU yCcTaHOBSBaHE Ha BAOLIaBaHe Ha (PUHAHCOBOTO CBhCTOsSHHMEe Ha EmureHTa B
CPOK TpH pabOTHM OHU OT HM3THYAHE HA CPOKa 3a U3BBpIIBAHE Ha aHaAW3a, Oa
HU3KCKBa MHQOPMAIUS U O0Ka3aTEACTBa 3a IIPeAIIpHeTHTe MEPKH, obesliedaBarin
HU3I'PAHEHHETO Ha 33IbAKEHHATA Ha EMUTEeHTa 110 00AUTaIlIOHHATa €MHCHS;

v B CpoKa U IIpu ycaoBusaTa Ha 4ya. 100k, aa. 1, 7. 3 or 3IIIIIK ma nybaukyBa B
OronreTHHA Ha peryAupaHus I1asap, KBIAETO Ce€ THpryBaTr obaHranmure M 1a
npenocraBu Ha KPH nmoraan 3a M3TEKAUI IIEPHO, CHABPIKAIL MH(OpMaIUITa I10
4a. 1006, aa. 8 ot 3IIILK oTHOCHO crIa3BaHETO HA YCAOBHUATA Ha OOAWUTAITHUTE,
KaKTo U HH(OpMAaITlHs OTHOCHO:

a) IlpomsaHa B cBCcTOSHHETO Ha 3acTpaxoBKaTa II0 CMHCBhAa Ha [JoroBopa C
JloBepeHUKa, TOKOAKOTO [loBepeHUKa € OHA yBeloMeH oT EMuTeHTa 3a Te3U NpOMEeHH;

0) dmHaHCOBOTO CBHCTOZHHE Ha EMHTeHTa C oOraesn CIOCcOOHOCTTA [Aa H3IIbAHSIBA
3aTBAYKEHUATA CH KbM OOAHTAIIMOHEPHUTE;

B) IpeanpueTuTe oT EMUTEeHTa MepKH chraacHo 4a. 100x, aa. 1, T. 2 ot 3IIIILK;

I) U3BBPILIEHHUTE OT JOBEPEHUKA AEHCTBUA B U3II'bAHEHHUE Ha 3abAXKEHUATA MY;

) HAAMYHETO HMAW AWIICATa Ha HOPMATHBHO YCTAHOBEHUTE IIPEYKH, chraacHo yua. 100r,
aa. 3 ot 3IIILK, nocpenHuka na 0bae JOBEPEHUK Ha OOAUTAITOHEPUTE;

60



»CeaeHa XoaauHr* Al IIpocnekT

v pPEemNOBHO [Oa TMPOBEPsSBA HAAMYHOCTTA U CBLCTOSHHETO Ha 3acTpaxoBKara,
BKAIOYHUTEAHO KaTo H3UCKBa oT EmureHTa wuH(popMaludaTra H JOKYMEHTHTE,
IIOCOYEHH B IOTOBOPA;

[la OTTOBapd MUCMEHO Ha BBIIPOCH Ha 0OAUTAIIMOHEPUTE BHB BPH3Ka C EMUCHSTA;
Ja cAegu 3a HaBPEMEHHOTO U3BBPIIBAHE Ha IBAKHUMUTE IIAAIIAHUA II0
obAMTaliMOHHAaTa EMUCHS U B YCTAHOBEHHS pasMep;

v' B 14-mHeBeH CPOK OT M3THUYAHETO HA CPOKA 3a IIPEOCTaBIHE Ha OTYETA IO YA.
100e, aa. 1, 7. 2 ot 3IIIILK, ako Toif He e ImpeacTaBeH B CPOK, [a IIPEACTaBH Ha
peryAupaHus nazap, KbAeTo ce ThpryBat obaurarnute 1 Ha KOH mupopmarnga 3a
TOBA.

v' [loBepeHHKa HMa IIpaBo, KOraTo Ca HaAHIle OOCTOSITEACTBA, BB3 OCHOBA HA KOUTO
MOXKE [a Ce CMdTa, Ye € HacThIIMAa IIPOMsSHa B ChCTOSHHETO Ha 3acTpaxoBKarTa,
BKA. CIIa[JlaHe Ha pa3Mepa Ha pHUCKoBaTa eKCIIO3UIINA I104 MUHHUMAaAHaTa CTOMHOCT
Ha pHUCKOBaTa €KCIIO3UIINd, Oa IIOMCKa CKAlouBaHe oT EMHUTeHTa Ha OOIIbAHUTEAHA
3acTpaxoBKa (BKA. U C [OPYTO AWIEH3UPAHO 3aCTPaxoBaATEAHO AaKIIMOHEPHO
OPY3KeCTBO) OO0 AOCTHUraHEe Ha MUHHUMAaAHaTa CTOMHOCT Ha PUCKOBAaTa €KCIIO3UIIHS
MAHM [a IIOMCKAa IIPeNoCTaBsHE Ha OOIIBAHUTEAHO obe3ledeHHe 3a B3eMaHUSTA Ha
obauraronepure mo Emucuara cbraacHo uauckBaHudara Ha 3IITILK, B cpok mo
20 (mBazmeceT) OHU OT YCTAHOBSBAHETO.

[Ipu HeusrbAHEHHE Ha 3abAXKEHHNe Ha EMuTeHTa, ChrAaCHO YCAOBUSTA Ha €MUCHATA,
JNOBEPEHUK € OABXKEH:

v mo Kpas Ha pabOoTHHS [€H, CA€IBAIll [eHS Ha Yy3HABAHETO, Oa YBEIOMH
peryAupaHus mnasap, KbOETO Ce THhPryBaT obauranuute, U ga npenocraBu Ha KOH
yBeOOMAEHUME 3a HEeU3II'bAHEHHEeTO Ha EmureHTa W 3a OeUCTBUATA, KOUTO
[IOBEpPEHUKA IIpeAlIpueMa;

v ma mpeanpueMe HeOOXOOMMHTE MOENCTBHS 3a 3alldTa Ha OOLIMTEe OpaBa H
HHTEPECH Ha 0OAUTAIIMOHEPUTE, BKAIOUUTEAHO:

a) ma u3uckKa oT EMuTeHTa Oga npemoctaBd B Cpok g0 20 (mBameceT) AHH, CIUTAHO OT
HoAydYaBaHe Ha yBeIOMAEHHETO OT EMuTeHTa 3a mpoMsaHa B CBCTOSHUETO Ha 3acTpaxoBKara,
CkAalouBaHe OT EmMureHTa Ha OOIBAHHTEAHA 3acTpaxoBKa (BKA. M C APYro AHIEH3UPAHO
3aCTpaxoBaTeAHO AaKIIMOHEPHO MAPYXKECTBO) A0 OOCTHUraHe Ha MHHHMaaHaTa CTOMHOCT Ha
pHCKOBaTa €KCIO3UIHS, KAaKTO U [JOITBAHHUTEAHO oO0e3IledyeHre 3a B3eMaHHsITa Ha
obauraiioHepure 1o EMucusTa, 1o mpelieHKa Ha JOBEPEHUKA;

0) ma yBemomu EmuTeHTa 3a pazMepa Ha OOAWTAIlMOHHUSA 3aeM, KOHUTO cTaBa H3UCKYEM
B CAy4al Ha HEH3I'bAHEHHE, KaKTO U B CAyYail Ha IIPOCPOUYEHO IIAalllaHe Ha oIpeaeAeHa JacT
OT TIAPUYHUTE 38bAYKEHUS KbM OOAUTAIIMOHEPUTE;

B) Oa yBeOOMHU 3acTpaxoBaTeAs 3a OYaKBAaHOTO 3aCTPaxXxOBaTEAHO CHOUTHE, KAaKTO U Oa
opearpueMe OeHCcTBUATA CBhrAaCHO 3acTpaxoBaTeAHaTa IIoAMWIIAa [0 TIpeasaBsBaHe Ha
HPETEHIINNTE Ha OOAUTAIIMOHEPHUTE 34 3aCTPAXOBATEAHO 00e3IIeTeHHE,;

I) Oa IPUCTBIM KBbM HWHAUBHAYAAHO IIPUHYAHUTEAHO H3II'BAHEHHE II0 pena Ha
IlpasknaHCKUA HOpolleCyas€H KOAEKC CHpAMO EMuTeHTa HAM TPETH AHWIlA, IIPEIOCTaBHAU
obe3meyeHusT BBB BPB3KA CBC 33bAKEHHSITA Ha EMHUTEHTa II0 OOAHMTallMOHHUS 33aeM B
CAydYauTe Ha HEU3II'bAHEHHE Ha TEeXHUTE 3abAKEHUsd 110 ODAWraniMoHHATa EeMUCHS U
rapaHIusTa.

) Oa TIpeasgBsBa UCKOBe ITPOTUB EMUTEHTA, BKAIOUUTEAHO U/ UAH;

e) ma T1omame Moaba 3a OTKpPHUBAHE Ha IIPOU3BOACTBO IO HECHCTOSTEAHOCT Ha
EmMmurenra.

CowraacHo 4a. 12, aa. 1 ot goroBopa ¢ JOBEepeHUKA Ha ODAHMranmuoHepuTe EMUTEHTEHT ce
3abAYKaBa f1a CKAIOYHM 3acTpaxoBKa CBIAACHO 4YA. 3, T. 1 ¥ CA. B HEroBa II0A3a B Ka4eCTBOTO
My Ha J[loBEpeHHK Ha OOAUTAIMOHEPHUTE 3a 00Ila PrckoBa €KCIIO3WIIUS B pasMep Ha
25 219 228.96 (gBameceT U IeT MHAMOHA OBECTa U AeBeTHaAeCeT XUASIIU ABEcTa OBAEeCEeT U
oceM AB. U [JEeBeTHeCeT U IIeCT CT.) A€Ba, BKAIOYBAIllA OOI pasMep Ha AHXBUTE IIO
obanranuute or EMucuara B pasmep Ha 5 219 228.96 (mer MHAWMOHA ABecTa U AeBETHAIECET
XUASON OBECTAa OABAJIECET W OCEM AB. M OEBETHECeT U IIeCT CT.) AeBa M 00l pasmep Ha
rAaBHHIIATa 110 obauramuute oT Emucusara B pasmep Ha 20 000 000 (mBameceT MHAHOHA)
AeBa. 3acTpaxoBKaTa II0 IIPeaXOAHOTO U3peUeHUe CA€IBa [a BKAIOUBA IlsgAaTa HOMHHaAHaTa
CTOMHOCT Ha H3AaAeHuTe obaumranmuu oT EmMucuara, KakKTO W BCHUYKH MTBAXKHMU PEIOBHU
AUIXBH, U Oa ObOe C IIEPUO[ Ha 3aCTPaxOBATEAHO IMIOKPUTHE - CpoKa /MaTypurera/ Ha

AR
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Emucuara. [OBAKHUMUTE AWXBH 10 obAWranmudara ce OIPEeAeAdT CBLAACHO aKTYaAHUTe
rnapaMerpu Ha OOAWTallMOHHHA 3aeM, KaTo ce (PUKCcHpaT 3a BCEKH CAenBall 6-MecedeH
IIEPHOI CBbTAACHO YCAOBHHATa Ha eMmucudTra. [Ipu npoMmeHH B Opelie Ha CToOHHOCTTa Ha O-
MeceuHua EURIBOR ce u3BbpHIBAT U CBOTBETHH KOPEKIMHM B PHUCKOBATa €KCHO3HUIUA IIO
3acTpaxoBKaTa OTpasdBallld aKTyaAHHS IIPHUAOXKHM AUXBEH IIPOLIEHT U ChOTBETHATA ABbAXKHUMA
cyMa Ha AHUXBaTa II0 o0AUraiusTa.

CnasBaHeTo Ha MuUHHMaaHaTa CTOMHOCT Ha PHUCKOBATa E€KCIIO3HIMA € 3abAXKUTEAHO
3a ILIeAMd CPOK Ha €MHCHATa U CAedBa [Ja Ce HoAabpzKa IIOCTOdHHO OoT EMHTEHTa, KOHUTO
nH(poOpMHUpa JOBEPEHHKA B CAy4Yal Ha CIlafaHe Ha PHUCKoBaTa CTOHHOCT HAH [pyra IIpoMsHa B
CBCTOAHHETO Ha 3acTpaxoBKaTa, CBLAACHO YCAOBHATA M B CPOKOBETE IO A0roBopa H
3acTpaxoBaTeAaHaTa IMOAHIA.

Ilpedcpouna usuckyemocm

CeraacHo 4a. 13 oT moroBopa C JOBEPEHHKA aKO €QHO HAM IIoBede OT M30pOEeHHuTE IIo-
[OAY CEOUTHS HaCT'BIIH, TOH CA€ABA [a cUeTe OOAHTAIIMOHHHS 3aeM 3a IIPEICPOIHO H3HUCKYEM:

v EMUTEHTHT He U3IIbAHU 3a’bAXKEHHUETO CH CKAIOUBaHe/aHEKCHpPaHe U IOAIbpKaHe Ha
3acTpaxoBKa IIPU yCAOBHSTA Ha JOrOBOPA;
v. EMUTEHTHT HE€ H3IIbAHU 33IbAKEHHETO CH 3a CKAIOYBAaHE Ha [JOI'bAHUTEAHA

3acTpaxoBKa [0 mocTuraHe Ha MHUHHMasHaTa CTOMHOCT Ha PHCKOBaTa €KCIIO3UIUS B

20 (mnBameceT) AHEBEH CPOK OT y3HABaHE, PECII. IIPU HoAydaBaHE Ha YBEIOMAEHHE OT

cTpaHa Ha [loBepeHUKa, 3a [IpomaHa B CbCTOSHHETO Ha 3acTpaxoBKaTa;

v' EMHUTEHTHT He HU3ITBAHU H3IISAO HAHW OTYACTH CBOE M3UCKYeMO 3aIbAXKEHHE 3a IIAAIaHe

Ha AWXBH H/HAM T'AaBHHIIA II0 €MHCHATa U TOBA HEHU3ITPAHEHHE IIPOABAXKH IIOBEYe OT

30 (rpumecer) mHM OT OaTaTa Ha I[Iazaexka Ha CBOTBeTHoOTO IaamtaHe ([Ipocpoueno

IIAalaHe);

v HactprnBaHe Ha 3acTpaxoBaTeAHO CBOUTHE II0 CMHCBbAA Ha 3acTpaxoBaTeAHHS

JIOT'OBOD;

v’ 3acTpaxoBaTeasdT OTKa)Ke [a 3alAaTd (He3aBHCHMO HA KaKBO OCHOBaHHE)

BacTpaxoBaTeAHO 00e3ILEeTEHHE;

v Cpeunry EmurenTa € OTKPHUTO IIPOM3BOACTBO 3a OOsgBsABaHE B HECHCTOATEAHOCT,

BKAIOYHUTEAHO U B CAy4auTe Ha 4A. 626 ot T3;

v' 3a EMUTeHTa € OTKPUTO IIPOU3BOACTBO 3a IpeKpaTsIBaHe Ype3 AUKBUAALIUS.

[loroBopbT 3a H3NBAHEHHE Ha QyHKOuATa ,/l0BEpEeHHK Ha obaHramuoHepure” e
JOCTBIIEH 3a IIperae/, OT OOILIECTBEHOCTTA Ha XapTHEH HOCHTeA Ha agpeca Ha yIpaBA€HHE Ha
Emutenrta — rp. Codus, ya. ,Kymnernure® Ne 3, er. 1, ann. 6, KakTo ¥ Ha aZpeca Ha yIpaBA€HHE
Ha [loBepenuka ,ABB Wuecturiun“ EOQO/ — rp. Bapua, ya. ,llap Acen” No 20. /loroBops®T €
nyOAMKyBaH ¥ Ha HWHTEpPHeT CcTpaHuiata Ha [loBepeHwka http://abvinvest.eu/wp-
content/uploads/DOGOVOR DOVERENIK Selena-ABV-04.08.2021.pdf .

Ilpedcmasumencmeo Ha obauzayuoHepume 8 OC Ha aKyuoHepume

B VYcraBa nHa EwmureHta HaOMa H3pHYHHM pa3nopeq0HM OTHOCHO YCAOBHATA 3a
npoBexaaHe Ha OC Ha 00AUTAIIMOHEPUTE U MHPEACTABUTEACTBOTO UM B OC Ha aKIITMOHEPUTE.
OTHOCHO Te3u 00CTOSITeACTBA Ce Impuaarat pasmnopendbure Ha 4a. 209, aa. 1 u ya. 214 or T3 u
pasznopendoure Ha 3IITMLIK. Cwraacuo ya. 100a ot 3IIIIIK npu Hasuyme Ha OOTOBOP C
OOBEPEHUK Ha obAUTaIlOHepUTe He ce mpuaarat da. 208, ua. 209, aa. 2 m ya. 210-213 ot T3.

[Tokanata 3a cBukBaHe Ha IppBo OC Ha obaurauuoHepuTe € IIyOAMKyBaHa B
TBProBCKUS PETUCTHP KBM AreHIHd 10 BIIMCBaHUSTA C akKT Ha BonucBaHe 20210811092130.
Ha mnpoemenoTo o0mio crbpanue 0Oaxa mnpencraBeHu 100.00 % oT BCHYKH €MHUTHPAHU
obauraiiuu. C I'bAHO MHO3ZHWHCTBO IIPEeACTaBEHUTE OOAMTAIIMOHEPH MOTBBPAHXa u30opa Ha
LABB HuBectunuu“ EOO/] 3a [loBepeHUK Ha 0OAUTAIIMOHEPUTE.

4.12. Adexnapayus 3a peweHusma, paspeuwleHussma u odobpeHusma, no cuiama Ha
Koumo ca bunu unu uwe 6voam cv3oadeHU U/ UiU emMUMUPaHU YeHHUMe KHUXKA

[IpenaaranuTe 3a MOOMyCKaHe MO0 THPTOBHA HA pPEryAHpaH Ia3ap OOAWramud OT
HacTosIaTa eMHCHUS ca HU3JaZieHHu Ha ocHoBaHHUe 4YA. 204 ot T3 u c PemreHue Ha M3BBLHPEIHO
o610 cEOpaHue Ha akuoHepuTe Ha ,,CeaeHa Xoaguur“ A/l ot 28.07.2021 r.

4.13. Zlama Ha emumupaHe Ha YeHHUmMe KHUXA
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Emucugara obaurammu 0Oe eMUTHpaAHA TIIPU YCAOBHSTA Ha HEIYOAHYHO (YacTHO)
npenasarane Ha 04.08.2021 r.

4.14. OnucaHue HaA e8eHMYyalHUMe O02PaHUUYEHUSsl 8bpXYy npexsbpasemocmma Ha
UeHHuUme KHUXKa

[lokynkuTe ¥ IpomazkOmTe Ha OOAWTaIlMH OT HACTOdIaTa €MHCHS Morar na ce
CKAIOYBAT, KAKTO Ha PEryAHpaH Itazap (CA€X perucrpanudara UM 3a TbproBud Ha CerMeHT 3a
obauranuu Ha B®B), Taka ¥ U3BBHH HETO.

DU3NYECKO HAHW IOPUAUYECKO AHWIlEe, KOETO HCKa J[a 3aKylId HAM [da IIponaze
KOPHOpaTUBHU o0AWranyuu oT EmucudaTra, caegBa [a CKAIOYM JIOTOBOP C HWHBECTHUIIMOHEH
IIOCPEIHUK, BKAIOYHUTEAHO THProBCKa 0OaHKa, KOATO HMa paspelleHune 3a HU3BbPIIBaHE Ha
CHOEAKHU C II€eHHU KHUXKA, U [a Jafie Ha IIoCpeaHUKa BaAWAHA IIOpBUKa 3a IIOKYIKa, ChOTBETHO
3a 1npomaxkba Ha KOpHopaTUBHU obauraruu. HW3McCKBaHUATAa KbBM CHIBPIKAHUETO Ha
IIOPBUYKHUTE ca peraameHTUpanu B Hapemba Ne 38 ma K®H. Bceku mocpegHUK CaM OIIPEAEAS
obpasel] Ha TIofaBaHUTE IMOPBHUYKHU. CaMUTe IOPBUYKH CE IOAAaBaT B ChOTBeTCTBHE ¢ OOImTE
YCAOBHS Ha KOHKPETHUS IIOCPEAHUK U IIpaBHAATa 3a U3II'bAHEHUE Ha KAUEHTCKU HapeXIaHUd.

FOpuguyecko Auile momaBa IMOpPBHYKA 3a MOKYIKA HAUW IIpoaaxkba 4Ype3 3aKOHHUSA CHU
IpeacTaBUTeEA, KOUTO IpeacTaBd AOKYMEHT 3a CAMOAWYHOCT M IIpHAara KOIIHE OT HETro KbM
nopwsdkaTta. KbM moppykaTa ce HOpHAaraT U yAOCTOBEPEHHE 34 AaKTYaAHO CBCTOSHHE Ha
obcrogreacTBaTa MO TIIApPTHAATA Ha OPUAUYECKOTO AWIle B THProBCKHS PETUCTHD,
peructpauus o EUK u ymocroBepeHHe 3a gaHbYHA perucTpanud. [IpuaoxkeHudTa caeaBa aa
OBbaaT 3aBEepPEeHU OT 3aKOHHUA IIPEACTaBUTEA HA IOPUAMIECKOTO AUIIE.

dHU3NUeCcKo AHIle IIoAaBa IOphUKaTa AWYHO, IIPU KOETO IIPeACTaBd MOOKYMEHT 3a
CaMOAMYHOCT U IIpHAara KOIIHe OT HETOo.

[ToppukaTa Moxe na Obpae mogazieHa W OT ITbAHOMOIIIHHK, OBAACT€H C HU3PHUYHO
HOTapHUaAHO 3aBEPEHO II'BbAHOMOIITHO. [IBAHOMONIHUKET CA€ABA a4 IIPeACTaBH I'bAHOMOIIIHOTO
U JOKYMEHTHUTE, IIOCOYEHHU II0-TOPE KaTO IIPUAOKEHUS KBbM IIOphUYKaTa.

OrTerasiHe Ha MOpPPHUYKATA 3a MTOKYyIIKa Ha IEeHHUTE KHUKA MOXKE [a Obae U3BBPIICHO B
nucMeHa popMa OT CTpaHa Ha WHBECTUTOPA, IIPU IIOAOXKEHME, Ye [0 CHOTBETHHS MOMEHT
HAMa CKAIOYEHA CAEAKA, IPeAMET Ha IIpeABapUTEAHO IIoAa[AeHaTa IophYKa 3a 3aKyIllyBaHe Ha
I[IEHHUTE KHUKAa U B ChOTBETCTBUE C [IpaBuaHrKka Ha BPB.

WHBECTUIIMOHHUAT IIOCPEAHUK H3II'bAHABA IIOpBhUYKaTa, aKo ToBa € BB3MOXKHO.
BopcaTta, KakTo M HWHBECTHIMOHHHUTE IIOCPEAHHUIIM, 4Ype3 KOHUTO € CKAIOYEHa IIOKYIIKO-
npomaxkbara, U3BBPIIBAT HEOOXOAUMUTE AeHCTBHUS 3a pPerHCTpHpaHe Ha caeakarta B L. LI/
U3BBPIIBA BIIMCBaHE Ha MPEXBHPAUTEAHATA CIEAKA B KHUTATa Ha OEe3HaAWYHU OOAUTAIIUU
€IHOBPEMEHHO CBHC 3aBepsBaHe Ha CMeTKaTa 3a 0e3HAAWYHU KOPHOPATHBHU OOAWTAIIMH HA
npuobperaTead C IIPHUAOOUTHTE KOPIIOPATUBHH OOAMTaIllM, CHOTBETHO 3abAXKaBaHe Ha
cMeTKaTa 3a 0e3HaAUYHH KOPIIOPATUBHH OOAUTAIIUM HaA IIPEXBBHPAUTEAS C IIPEXBBHPACHUTE
KOPHOPaTUBHU OOAUTAITHH.

CpraacHo pelicTBalliuTe KBM JaTaTa Ha HACTOSMIIMS [AOKYMEHT IIpaBHAa, L1
perucTpupa caeakaTta [0 2 AHH OT CKAlouBaHero # (T+2), ako ca Haaulle HEOOXOAVMUTE
KOPHOPAaTUBHU OOAWTAIlMH U NapUYHU CpPEACTBa (OPH OOCTaBKa CpeLly IIAallaHe) W He
CBIIECTBYBAT APYTH IIPEYKU 3a TOBA, U aKTyaAHu3Wpa KHUTaTa 3a 0e3HAAHYHU KOPHOPATUBHU
obauraiiuu Ha EMuUTeHTa, KOATO ce Boau oT Hero. LI/l m3maBa HENPEXBLPAUM JOKYMEHT 3a
perucTpals B I[I0A3a Ha KyllyBada Ha KOPIOPATUBHU OOAWTAIIMUTE (OEI03UTapHa pasIlicKa),
KOUTO CAyZKH 3a yCTaHOBSIBaHE IIpaBaTa o0 Tax. [JJOKyMEHTBT 3a perucTpalud ce IIpeaasa Ha
HOBHUS IIPUTEKATEA Ha KOPIIOPATUBHUTE OOAUTAITUU OT MHBECTHUITMOHHUS MOCPEAHUK, C KOHTO
€ CKAIOYHA JIOTOBOP.

CTpaHuTe IO OOTOBOPH 3a 3aMsdHa, JAapeHHe W OPYyTH, C IPEeAMET KOPIIOPaTUBHU
OGAI/II‘&LH/II/I, KaKTO MW HaACACAHHIIUTE Ha IIOYHHAA O6AI/II‘aL[I/IOHep, II0A3BaT YCAYTHUTE Ha
UHBECTUIIMOHEH IIOCPEOHUK KaTO0 pPEeTruCTpallOHEH areHT, OTHOCHO BIIMCBaHE Ha
OpexBbpAdHETO B peructputre Ha L[/I, cbOTBETHO BBB BoJ€HaTa OT HEro KHHra Ha
obauraroHepute Ha [py>KeCTBOTO, BKAIOYHTEAHO M 3a H3/IaBaHe Ha HOB yAOCTOBEPHUTEAEH
JOKYMEHT 3a PErHCTpalyd B I0A3a HA IpHOOpeTaTeAsd Ha KOPIIOPATUBHHUTE OOAUTAIINH.

Bcesikaxeu oeparHuvyeHusl 8 vpxy ceobooHama npexsouspjaaumocm HAa yeHHUme KHu>Ka

CrraacHo Pemrenme Ha M3BBHPEAHO OOINO ChOpaHMe Ha akIIMOHepHUTe Ha EMuTeHTa OT
28.07.2021 r. 3a u3maBaHe Ha II'bPBa €MUCHUSI KOPIOPATHBHU OOAUTAIINU, ODAHTAIIUHTE OT
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Ta3W €MHCHd MoraT [Oa Ce IIPEXBBPAAT CBOOOAHO, 0e3 OrpaHHYeHHd, CIIOPEN BOAdATa Ha
IIPUTEKATEAUTE HUM.

H3BecTHH OrpaHUYEHUs B CBOOOIHOTO IPEeXBHPASIHE HA OOAUTAIMUTE KAaTo Oe3HAAMYHU
[IEHHY KHUTH ca IpeIBUIACHH B 3aKOHA 3a OCOOEHHTE 3aA03H, ['paskIaHCKO HpPOLIECyaAHUs
komekc u Hapenba Ne 38 B caydall Ha HAAOXKEH 3aIl0p HAH YUpPELEeH OCOOEH 3aA0T BBPXY
obAauTanuuTe.

CwraacHo d4a. 18 or 3akoHa 3a OCODEHHTE 3aA03H IIOJIAEXKAIIUTE Ha BIIMCBaHE
obcTogaTeACTBa IIPH y4upeaeH ocobeH 3aAor BBPXy obauramuute ce BrmcBarT u B LI, Karto
IIOCAEIVIIa OT BIIMCBAHUATA B PETHUCTPUTE BCAKO AHIlE, HA KOETO 3aAOT'BT MOXKe na Obre
IIPOTHBOIIOCTaBeH, IIpHAobuBa mIpaBaTa BBPXY 3aA0KEHOTO HMYIIIECTBO, OOpPEMEHEHH CBbC
3aaora, ¥ UMa IIOAOXKEHHETO Ha 3asorogareA. B cayuall Ha HeHU3II'bAHEHHE Ha 3aIbAXKEHUE,
obe3meyeHo ChC 3aaor o peaa Ha 303, 3aA0KHUIT KPEAUTOP MOXKE Oa MIPUCTHIIH KbM
U3II'bAHEHUE BBHPXY 3aA0KeHaTa IleHHa KHUTA.

[Ipu HasaraHe Ha 3am0p 3alOPHOTO CHODILEHME OTHOBO ce uarparia a0 LI/1, caex KoeTo
II[1 yBenoMaBa He3abaBHO CHOTBETHHA PEryAMpPaH Iasap, KBAETO Ce ThPryBaT OOAHUTAIIHUTE.
3amopsT MMa AeHCcTBHE OT MOMEHTa Ha BPBYBAHETO HA 3allOPHOTO CHOOIIeHWEe K obxBalra
BCUYKH HMYIIIECTBEHHU IIpaBa II0 IleHHaTa KHura. OT IoAy4JaBaHe Ha 3aIllOPHOTO CHOOIeHTE
Oe3HaAMYHUTE IIEHHH KHIKA I[IPEeMHHAaBaT Ha pasnopeXkaaHe Ha IbPKABHHUS HAW YaCTHUS
cpOeOeH H3II'BAHUTEA, 3aIlI0TO CAYKAT KaTo ob0e3ledeHUe 3a HU3IIBAHEHHETO Ha 33aIBbAKECHUETO
Ha OABKHUKA I10 00E3IEYUTEAHOTO HAW HU3ITBAHUTEAHO HPom3BoACTBO. Caen HasaraHeTo Ha
3aropa B3HUCKaTEAdT MOXKE Ja IIOHCKA!

v/ BB3AaraHe Ha B3EMAHETO I10 IIEHHATAa KHHUra 3a ChOHUpaHe UAM BMECTO IIAAQIIAHE;
v/ U3BBPIIBaHE HA IIyOAWYHA IIPOAaH.

BesHaanyHUTE IIEHHN KHUKA Ce IIPOoAaBaT 4Ype3 0aHKa [0 YCTAHOBEHUS 3a TAX HAYMH.
CbaeOHUAT U3ITBAHUTEA AefiCTBa OT CBOE MMeE 3a CMETKa Ha AABXKHUKA.

Coraacuo 4ya. 63 ot Hapemba Ne 38 umHBECTHIIMOHEH MIOCPEOHHK HIMa MpPaBoO aa
U3IIbAHU HapexXJaHe, aKO VCTaHOBM, 4e (PUHAHCOBHUTE HWHCTPYMEHTH - IIpeaMeT Ha
HapekIaHeTo 3a Ipoaazkba, He ca HAaAWYHHU II0 CMETKaTa Ha KAWEHTa HMAW ca OAOKHMpaHU B
JENOo3UuTapHa UHCTUTYILHA, KAKTO U aKO BBPXY TAX € YIPEIAECH 3aA0T HAU € HAaAOXKEH 3aIlop.

3abpanaTa IO NOpenxomgHHs ab3al] II0 OTHOIIEHHE Ha 3aA0XKEHH (PHHAHCOBU
HMHCTPYMEHTHU HE Ce IIpHAara B CAEITHUTE CAyUIaU:

1. mpuobperaTeAdT € YBEAOMEH 3a YUPEACHHs 3aA0T U € U3PA3UA U3PUYHO ChrAacHue aa
npunobre 3aA0KeHUTe (PMHAHCOBH MHCTPYMEHTH U € HaAUIlEe U3PHUYHO ChrAacHe Ha 3aA0KHUS
KpPeouTop B IpPeaBUACHUTE 0 3aKOHA 32 OCOOEHUTE 3aA03H1 CAYYIaAH;

2. 3aA0TBT € yYpeOeH BBPXY CBBKYITHOCT II0 CMHCHAA Ha 3aKOHA 3a 0COOEHUTE 3aA03H.

3abpaHaTa II0 OTHOIIEHHE Ha MIOPBYKA 3a Ipoaazkba Ha (PUHAHCOBU HHCTPYMEHTH,
KOUTO He ca HaAMYHHU II0 CMeTKa Ha KAMeHTa, He Ce IIpHAara B CAydauTe, KOoraTo
MHBECTHUIIMOHHUAT IIOCPEOHUK OCHUTYPHU IIO0 APYr Ha4WH, 4de (PHUHAHCOBHUTE UHCTPYMEHTH,
opeaMeT Ha Imponazkbara, e OpaaT JOCTaBEeHU K'BbM IEHS Ha CEThAMEHT Ha CAEeAKaTa.

HNHBeCTHUIINOHEH IIOCPEAHUK HaMa IIPaBOo Ja U3II'bAHU IIOpPBUKA Ha KAMEHT 3a COEAKHU C
bMHAHCOBH HHCTPYMEHTH, aKO ToBa OM moBeao mo HapyumeHue Ha 3I1DU, 3IIMII3OU wmaum
OPYyTH AedicTBalI HOPMATUBHU aKTOBE.

[Topagu ToBa, OOAMTAITMOHEPH, KOUTO MIPUTEXKABAT KOPIOPATUBHU OOAUTAIINM, BBPXY
KOHUTO MMa HAAOXKEH 3aIlop, HIMa Ja MoTraT aa I'M IpoaBarT, JOKATO He Obe 3aAndeH 3aropa.
Caen mpueMaHeTO 3a ThProBUs Ha peryaupan mnasap u ceraacHo [IpaBuanuka Ha BPB coeaku
C LEeHHW KHUXKa Ce H3BBPIIBAT CaMO akKo Te He ca Oaokupanu B LI, He e OTKpPHUTO
IIPOHU3BOACTBO IO HECBCTOSTEAHOCT HAM AUKBHAALIMG 34 €MHUTEHTa Ha LIEHHHUTE KHHUXKA,
€eMHUTEHTHT He € B IIPOU3BOJCTBO IO IpeobpasyBaHe, IBATOBUTE LEHHUW KHIXKAa Ca C ITbAHU
IIpaBa 3a IIoAy4YaBaHE Ha IBAXKHUMHUTE AUXBU U Ca IAQTHMU IIPU HACTBIIHA ITaIEXK.

4.15. IIpedynpexoderue, ue OGHBUHOMO 3AKOHOO0AMENCMEB0 HA ObprKkasama UieHKA HaA
uHeecmumopa u 0vprKasama UieHKa Ha yupeosisaHe Ha emumeHma moxKe 0a oKaiKe 8aAusiHue
8BbPXY NOSAYUEHUSL OM YeHHUMe KHUXKA 00x00. HHpopmayusi omHOCHO OOHBUHOMO mpemupaHe
HO UeHHUMe KHUXKA, K02amo npedsiooKeHama UHBEeCMUYUS e C8bP3aHA CbC CneyuaieH 3a mosu
eud uHeecmuyuu 0aHbUEH PerKUM.

[To ycrpoticrBeH akT Cemaauiiero Ha EmurenTa e B Perrybanka Brarapusa. [Ipenaarane
Ha ILIEHHUTEe KHIDKa U HCKaHe 3a OIyCKaHe 3a THProBHs ce M3BHpIIBa camo B Pernybamka
Bbarapus.
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LlaHnbuHo obrazaHe Ha doxooume om Obauzayuu

NudopmaliuaTra, H3A0KEHA B Ta3H YacT OTHOCHO OIpPENEA€HU MOaHBbYHU AaCleKTH,
cBbp3aHu ¢ O6AUTalUUTE U OIIPEedeACHH OJAaHBIM, KOUTO Ce IbAXKAT B Penybauka Brearapusd, e
OPUAOXKHMA II0 OTHOIIEHHE Ha IpuTekareautTe Ha OOAWUTAIlMH, B TOBa YHCAO MECTHH U
4yKIECTPAHHU AUIIA 32 JAaHBYHU IIEAH.

MecTHHU IOpUOMYECKHU AWIIA Ca IOPHUAHNYECKUTE AUIIA, YIPEOEHU CBIAaCHO OBATApPCKOTO
3aKOHOJATEACTBO, KaKTO U €BPOIEHCKUTE AaKIIMOHEPHU apyzKecTBa (Societas Europaea),
yapeneHu cbraacHo PeraamenT (EO) Ne 2157/2001 r. u eBponetickure Koonepanuu (European
Cooperative Society), yupenenu ceraacHo Peraament (EO) Ne 1435/2003 r., uneTo cegasuiie €
B BhArapusa U KouTo ca BIIHCAHU B OBATAPCKHU PETHUCTHP.

MecTHu PU3UMYUECKH AUIIA ca (PU3UYECKUTE AWIIA, 0€3 orael Ha TPaskAaHCTBOTO, YHHUTO
rocTossHeH azpec € B Pemybanka Brarapus manm kouto npebuBaBar B Pemybanka Boarapusa
noBede oT 183 mHHU mpe3 Bceku 12-mecedyeH mepuod. MeCTHHU ca ChII0 AHIATa, YUUTO IEHTHP
Ha JXU3HEHU HHTEpecH (KOMTO ce OIpeneAsd OT CeMeMCTBOTO, COOCTBEHOCTTa, MACTOTO HAa
OCBILIECTBIBAHE Ha TPYAOBa, IPopeCHOHAAHA UAU CTOIIAHCKA JMEHHOCT UAH MSICTOTO, OT KOETO
AWIIETO yIIpaBAgBa COOCTBEHOCTTA CH) ce Hamupa B PemyOauka BreaArapus, KakTo U AHIA,
H3IpaTeHn B 4YyxKOmMHa 0T OBArapckara mabpzKaBa, HEHWHU OpraHd H/WAW OpraHU3allyH,
OBATAPCKU MPEATIPUATHS U YACHOBETE HA TEXHUTE CEMENCTBA.

MecTHUTE IOPUAUYECKH U (PU3UYECKU AHIIA ca OO0 HAapUYaHU MO-IOAY ,BhAarapcku
IpUTERaATEAN”.

UyskaecTpaHHU AWIIA (FOPUAUYECKH U (PUIMYECKH) Ca AHIIATa, KOUTO HE OTTOBapLAT Ha
ropaHHuTe HepUHUIINHN. Te3u AuIla ca 000 HapUdaHU II0-I0AY ,YyKAECTPaHHHU IPUTEKATEAN .

Hacrosamoro n3aoxkeHHe He € H34YepraTeAHO M MMa 3a IIeA €IWHCTBEHO Oa ITOCAYZKU
KaTo O0IIM HACOKH, ITOPaaH KOETO HE CAEIBA /1A Ce CYMUTA 34 IIPaBeH HUAU JaHBYE€H CHBET KBM
KOUTO W [Oa e mOpureXkareA Ha ob0Auranuyu. EMUTEHTHT HACTOSTEAHO IIperopbyBa  Ha
HOTEHIIMAaAHUTEe HHBECTUTOPH M4 Ce€ KOHCYATUPAT C OAaHBYHU M [PaBHU KOHCYATAHTHU 3a
OTHOCHUMHUTE KBM TSIX MAHBYHHU [IOCAEIHUIIH, BKAIOYUTEAHO OTHOCHO JAHBYHOTO obAaraHe B
Brarapusa Ha moxomurte, CBBP3aHU C OOAMTAIIUNTE, U OJAaHBYHUAT PEKUM Ha NPUI0OHBAHETO,
COOCTBEHOCTTA U PA3IIOPEKIAHETO C OOAUTAIIHH.

[TocoueHara mo-moAy mHGoOpMAaIlusa € cbo0pa3eHa c aeficTBallaTa HOpMaTHUBHA ypenda
KBbM maTtaTa Ha To3u [IpocmekT u ,Peaan dunHanc“ A/l He HOCH OTTOBOPHOCT 3a ITOCAEIBAIIIHA
IIPOMEHH B 3aKOHOMATEACTBOTO HAM MpPaKTHKATa Ha OaHBYHUTE OPraHu IIpU obaaraHe Ha
JOXOMUTE OT OOAUTAITUH.

PexxumbT Ha o0aaraHe Ha OOXOOHUTE HA ODAWTAIlMOHEPUTE Ce€ OIIPeNeAsl CIOpPer
neficTBAIOTO OBATAPCKO 3aKOHOAATEACTBO U mo-criertnasno 311PA u 3KIIO.

JloxomuTe HA UHBECTHUTOPUTE OT OOAMTAITMUTE MOTraT Aa ObAaT Ioj popMaTa Ha AUXBU
U /UAU TIPU Ipoaazkba Ipeau Iaaeska Ha eMucuaTa — rnon doopMaTa Ha IMOAOKUTEAHA pas3sAuKa
MeXKIy IpoaskHaTa IleHa U IleHaTa Ha IpuaoOuBaHe.

Buvrnzapcku npumexamenu

LlaHbyu, 0bKUMU OM MEeCMHU PU3UUEeCKU JUUA

JoxomuTe Ha MHBECTUTOPHUTE — PUIUUECKH AUIIA Ce obaarat mo peaa Ha 3IPA.

Covraacuo d4a. 13, aa. 1, 1. 9 or 3O0OPA, moxomutre Ha QHUIHUIECKUTE AUIIA,
TIPOUITHYAIITN OT AUXBH U OTCTBIKH OT KOPIIOPATUBHU OOAUTAITNH, HE MOIOAEXKAT HA JAHBUYHO
obaarawue.

CowraacuHo 4a. 13, aa. 1, T. 2, OykBa “B”, BEB Bpb3Ka C 4A. 33, aa. 3 u 4 or 3AADPA
noxonuTe Ha (PU3HYECKUTE AWIIA OT HPOJAasKba HMAU 3aMsaHa Ha KOPIIOPATHBHH OOAHUTAIINH,
IPEACTABASIBAIIM CyMaTa OT PEAAHM3UPAHUTE MPe3 ToAuHaTa MedYaAdu, OMpPedeAeHH 3a BCIKAa
KOHKpETHa CIeAKa, HaMaaeHa CBC CyMarTa OT peaAnu3upaHHuTe IIpe3 TroguHaTa 3aryow,
OIIPEMEAEHH 3a BCSIKa KOHKPETHA CHOEAKa IIOIAEXKAaT Ha MaHbYHO obaaraHe. Peaansupanara
rnedasba/3aryba 1o IpeaxoaHOTO U3PEUEHHE 3a BCSIKA CAEAKA CE OIIPEAEAs, KaTo IMpoaaskHaTa
IIeHa ce HaMaAsdBa C leHaTa Ha IIpUAoOuBaHe Ha (PUHAHCOBUS aKTHUB.

LlaHbyu, 0bIKUMU OM MECMHU IOPUOUUECKU JUUA

[oxonure Ha oOAUTAIIMOHEPUTE — IOPUAMYIECKHU AUIIA ce obaarat o pexa Ha 3KIIO.

BpyTHUAT pasMep Ha IIOAYYEHUTE AUXBU IO OOAMTAlIUUTE, KAKTO W [JOXOIUTE OT
npoaaxkbara UM TpPeau Iafexka Ha €MHUCHSTA, IIPEACTABASBAIIN IIOAOXKHTEAHATA pPasAHKa
MeXKAy TpoAa’kKHaTa IleHa M OTYEeTHATa CTOMHOCT, Ce BKAIOYBAT B obaaraeMaTa OCHOBA, BB3
OCHOBa Ha KOHATO ce (popMHpa AJaHBYHATA OCHOBAa 3a OIpeAeAdHe Ha OaHbKa [I0 pena Ha
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3KIIO. HauuwbsT Ha ompemessHe Ha obaaraemarta medasba, [OaHBYHUTE CTaBKH,
NEeKAAPUPAHETO M BHACSIHETO Ha JAHBIUTE Ce U3BBPIIBA B CHOTBETCTBUE C JAeHcTBaIIUTE
pasmopendu uHa 3KIIO.

ChbraacHo OBATAPCKOTO 3aKOHOJATEACTBO, HSIKOW KATETOPHUH HHCTUTYIITMOHAAHU
UHBECTHUTOPH Ca OCBOOOEHH OT obAaraHe C KOPIOPATHUBEH JAHBK HM300II0 (B TOBA YHCAO U IO
OTHOILIEHWE Ha MOOXOOUTE UM OT AUXBU U OTCT'BIKH OT OOAWTallM{, W OT pas3lopekaaHe C
¢dpuHAHCOBH akTUBH). TakuBa maHBYHHU IIpepepeHIINN ca TPEABUAEHH II0 OTHOIIEHUWE Ha
KOAEKTHUBHHUTE HHBECTHUIIMOHHU CXEMU W AWIIEH3UPAHUTE WHBECTHIIMOHHH [IpyKecTBa OT
3aTBopeH THO (4a. 174 ot 3KIIO), mpuxomuTe Ha YHHBEPCAAHHUTE U NIPOQECHOHAAHHUTE
HEeHCUOHHU (poHIOBe, (POHAOBETE 3a MOITBAHUTEAHO MJOOPOBOAHO MIEHCHOHHO OCHUTYpPSBaHE,
doHOoOBeTE 3a OOITBAHHUTEAHO [0OPOBOAHO OCHUTypdBaHe 3a 0Oe3paboTulla H/HUAM 34
npodgecnoHasHa KBaaudukarus (da. 160, aa. 1, ga. 253, aa.1 u ua. 310, aa. 1 or Kozmekca 3a
COIIMaAHO OCHUTYpPsSIBaHe).

YyxdecmpaHHU npumeskameu
Lanbyu, 0b/oKuUMU om uysKoecmpaHHU usuUecku U opuduuecku Juua

[To mpuHIUN, YyKAeCTpaHHUTE (PUIUYECKH AUIlA Ca JAaHBYHO 3aQBAKEHU KaKTO 3a
OOXOOHM OT AWXBH, KaKTO H OT IIpomazkda, 3aMaHa HAW OAPYrO BB3ME3IHO IIPEXBBPASIHE Ha
KOPIIOPATUBHU O0AMTAIlK OT H3TOYHUIM B Brarapus, KoraTo He ca peasH3HpaHH dYpe3
onpeneseHa 0as3a B cTpaHaTa.

OKOHYATEAHHUSIT JAaHBK € B pa3dMmep Ha 10 % u ce ompenead BBPXy OpyTHaTa cymMa Ha
IIOAYYE€HHUTE AUXBU, CBOTBETHO BBHPXY IIOAOKHTEAHATA pPa3AMKa MEXKIY IIpofaskHaTa IieHa Ha
obAauranuTe U JOKyMEHTAAHO JOoKa3aHaTa IleHa Ha npuaoduBaHeTo UM (da. 8, aa. 8, ua. 37,
aa. 1, 7.3 uT. 12, aa. 2 1 aa. 4 BBB Bp. 4A. 46, aa. 1 ot 3ADA).

[IpenBumeHO € H3KAIOYEHHE OT IIpHHIMIOA 3a obaaraHe II0O OTHOIIEHHE Ha
4y>KAEeCTPaHHU (PU3WYECKH AUWIlA, YCTAHOBEHW 3a JAaHBYHHU IIEAH B IbpiKaBa - YAEHKA Ha
EBponeiickuss cpI03, KakKTO W B Japyra mgbpxkaBa - crpaHa 1o CrnopasyMeHHeTo 3a
EBponefickoTo MKOHOMHYECKO IIPOCTPAHCTBO. Te ca IpUpaBHEHH KaTo CTaTyT C MECTHUTE
$pHU3UUECKH AUIIA U C€ TOA3BaAT ChC CBHIIUTE IpedepeHITnH, KaTo CbrAacHO 4A. 37, aa. 7 BBB
Bp. ua. 13, aa. 1, 7. 9 ot 3AADPA, AUXBUTE 10 KOPIIOPATUBHU OOAUTAIINH, IIOAYIEHH OT TE3HU
AWIIA, CBIIO ca HeobaaraeM AOXOM, HO JOXOAWTE OT Iponaazkba, 3aMsHAa HAHW OPYro BB3ME3IHO
IPEXBBPATHE Ha OOAUTAIIUU ce obaaraT II0 OOMIMS pel C OKOHYATEACH MaHBbK B pasMep Ha
10% (ua. 37, aa. 1, 1. 12, aa. 4 BBB Bp. 4A. 40, aa. 1 ot 3A0PA).

CeraacHo 3KIIO, moxoauTe Ha 4YyXKAECTPAHHUTE IOPHUAUYECKH AHIlA OT AUXBHU HAHU
pasnopexkagaHe C 00AHMTaIiY, KOTaTo HE Ca PeaAu3upaHU dpe3 MSCTO Ha CTOIaHCKA AEeHHOCT B
CcTpaHaTa, HojaAekaT Ha obaaraHe ¢ OKOHYATEACH HAHBK IIPHU M3TOYHHKA B pasMmep Ha 10 %,
KOHTO Ce HadHCABa BBHPXYy OpyTHHSA pasMep Ha AMXBUTE, CHOTBETHO BBHPXY ITOAOKHUTEAHATA
pazamKa MeXAy IpoAaskKHaTa HM IleHa M TdxXHaTa MOOKYMEHTaAHO [OKasaHa IeHa Ha
npunobmBane (4a. 195 BBEB Bp. 4A. 12, aa. 2 u 3 u 9a. 200, aa. 2 or 3KII0O).

Cnozo06u 3a uzbsizeare Ha 080UHOMO OAHBUHO obazaHe

UyskaeCTpaHHUAT IPUTEKATEA MOXKE [1a ITIOOAEKU Ha 0CBOOOKIaBaHe, BH3CTAHOBSIBAHE
UAM TIOA3BAHE Ha JaHbYE€H KPEAUT Ha IEAUS MAU YacT OT OBATAPCKUS MOMOXOMEH MaHBK, aKO
Mexkay Brarapusa u pppkaBaTa, 3a KOSTO TOH € MECTHO AUWIIE, € B CHAA crioroaba 3a n3bsarsaHe
Ha ABOMHOTO AaHb4YHO obaarane (,CHI10%).

[Iporiemypara 1o IIpUAaraHe Ha MOaHBYHUTE OOAEKUYEHHS 3a YyKIECTPaHHU AUIIA,
opeaBuAeHN BBB Bae3au B cuaa CU/A/O, e ypeneHa B raaBa IlecTHazeceTa, paszea III ot
JaHBYHO-OCUTYPUTEAHUS IIPOIleCyasreH KoAeKc. KoraTo oOLIUaT pasMep Ha pPeasu3upaHUuTe
noxogu HagsumiaBa 500 000 aAB., YyzKOECTPAHHOTO AHIIE CAeOBA [a YIOCTOBEPH IIpPern
OBATAPCKUTE OpPTaHU II0 IIPUXOOUTE HAAWYHETO Ha OCHOBaHHsA 3a mpusarane Ha CUIIO.
YysKIeCTpaHHUAT IPUTEXRKATEA Ha OOAHMrallMd HUMa IIPaBO [a M0A3Ba CHOTBETHOTO OAHBYHO
obaekdeHHe, KaTo 3a IleATa MIoAaZie HMCKaHe 10 o0pasell], IMPUAPYKEHO C O0Ka3aTEACTBa,
yaoocToBepdBamy: 1) 4e e MECTHO AUWIle 3a OabpKaBaTa, C KOATO BhArapusa € CKAIYHAA
CBhOTBETHATA CIIOToA0a 3a H30srBaHe Ha OBOWHOTO MaHBYHO obaaraHe (4pe3 IogaBaHe Ha
YOOCTOBEpPEHHE, U3NA[ACHO OT AAHBYHUTE OpPTaHU Ha CHOTBETHATA ABbpPKAaBa, WAW MO APYT
HA4YWH, B CBOTBETCTBHE C oOwuyaiiHaTa MIpakKTHKA Ha YyXKIeCTpaHHaTa MOaHbYHA
aIMUHUCTpAIINd); 2) Ye e IIPUTERATEA Ha OJ0Xoda OT ODAWTraiuuTe (Ype3 IloJgaBaHe Ha
nekaapanus); 3) 4e He IIpUTekaBa MACTO Ha CTOMAHCKAa JEeHHOCT HAHM ollpeaeAseHa 0a3a Ha
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Teputropugra Ha Penybamka Brearapus, oT KOHTO IIPOM3XOXKIAT CHOTBETHHUTE OXOAW (dpe3
omaBaHe Ha [Oekaapalus); U 4) de ca HIIIbAHEHUM BCHYKHW IIPHUAOKUMUM H3UCKBaHUS Ha
crorBeTHaTa CHUANO (upe3 mpeacraBsHe Ha OQUIMAAEH MOOKYMEHT HAW APYTO ITMCMEHO
JI0Ka3aTeACTBO).

OcBeH TOBa, Ha OBATAPCKHUTE OPraHU I[I0 IIPUXOAUTE CAeABA naa Opae IIpercTaBeHa
OOI'BAHUTEAHA [JOKYMEHTAllld, VAOCTOBEpABAallla BHAA, pasMepa U OCHOBaHUATA 34
roAydaBaHe Ha pgoxoza. CeraacHo pasmnopenbara Ha da. 138, aa. 1, T. 5 or [dawbyHO-
OCHUTYPHUTEAHHS IIPOIIECYaAEH KOAEKC IIPU OOXOOU OT IbP3KaBHH, OOIIMHCKH U APYTU IBATOBU
LIEHHU KHIXKa, KOraTo He ca OocCBOOOmEeHH OT OaHBYHO obaaraHe ce H3UCKBA TIOMMEHEH
cepTudHUKAaT 32 COOCTBEHOCT C OTPa3€HHU B HETO AMXBHU H/HAH OTCT'BIIKH; KyIIOHH 33 AUXBH IIO
obAMTaIMY HMAW APYT JAOKYMEHT, yAOCTOBEPSBAIll COOCTBEHOCTTA U pas3Mepa WA HadWHA Ha
oIIpeAeAsiHE Ha AUXBHUTE.

B caydaii, ye oOIMAT pazMep Ha AHUXBUTE HWAU HAKAKBB APYT [IOXOM, TIAQTEHU OT
Emurenta, He HanxBepag S00 000 aeBa 3a emHa roawHa, YyKAECTPAHHUSIT IIPUTEXKATEA HE €
OABXKEH [a IogaBa UckaHe 3a npuaarade Ha CUO mo ObATapCKUTE OpraHU II0 IIPHUXOIUTE.
To#t TpabBa obade pa ymocToBepH Ipen [Ipy:KECTBOTO HAAWYHETO HA TOPEIIOCOYEHUTE
obCcToATEeACTBA U A MPEACTABU TOPEOIHMCAHUTE MOKYMEHTHU, YAOCTOBEPSBAIIM OCHOBAHUITA
3a mpuaarade Ha CUA0 ot crpaHa Ha [IpyKecTBOTO.

BadbrxeHus 3a yoovprkaHe HA OAHBK

Jpy>KecTBOTO IIe yaAbPKAa U BHACH AAaHBK IPU U3TOYHUKA, B CAyUYaAUTE IMPEABUIAECHU B
OefcTBAIOTO JAaHBYHO 3aKOHOATEACTBO, CBLAACHO IIpE/CTaBeHaTa II0-TOPE B HACTOSIIIUS
pasmea, uHpopmamug. Korato maaTemrsT Ha OOXOAUTE HE € 3aIbAXKEH [a yObpiKa U BHACH
JaHbKa, TOM Ce BHACS OT MOAydaTeAd Ha J0X0A.

4.16. HoeHmugpuKkayuoHHume 0aHHU U 0aHHUME 30 KOHMAKmM HA JUYemo, Koemo ucka
donycKaHe Ha YeHHU KHUXKA 00 Mbp2o8us — AKO CA PA3IUUHU OM eMUmeHma, 8KAIOUUMEsIHO
udeHMu@puUKayuUoHHUs K00 Ha npasHust cybexm (UKIIC).

VHBECTHUIIMOHEH IIOCPEAHUK: L2Peaan dunauc” AL

EUK: 121746470

LEI xonx: 2594006NSRRSXP5DNI15

Cenaawuine: rp. Bapna

Anpec 3a KOPECIIOHAECHIIHS: yA. ,2AsekcaHabp [lymkua“ No 24

PabotHo Bpeme: 09:00 - 17:00 4.

TeaedoH: + 359 52 603 828

EarekTpoHHa ITo111A: real-finance@real-finance.net

Awn1iie 3a KOHTaKT: Hparau [IparanoB — U3mrbAHUTEAEH OUPEKTOP

5. Pex H yCAOBHSI Ha MyOAHYHOTO IIpeAaraHe Ha IIEHHH KHHIKA

5.1. Yenosust, cmamucmuka OmHOCHO npedidzaHemo, npozHo3eH pagur u delicmaus,
Heobxooumu 3a nodasare HA 3asi8/leHUSL 30 NPed.iazaHemo.
5.1.1. Yenosus, Ha Koumo noosiesxu hpeoaazaHemo

Emucusara obauranuu ce mpezaara 3a OOIyCKaHe OO0 THPTOBUS Ha PEryAHpaH Iazap Ha
LIeHHU KHMXKa. UHBeCTUTOpHUTE, KOUTO IIPOSBABAT MHTEPEC KbM IIpeJsaraHUTe 1IeHHN KHUXKA,
MoraT ma Cce OObpHAT KbM BCEKH UWHBECTHUIIMOHEH IIOCPEOHUK, dYAeH Ha bBPBE 3a
OCBIIECTBIBAHE HA CAEAKA C IPeJAAraHUTE KOPIIOPATUBHU OOAUTAIINH.

O0maTa HOMHHaAHa CTOMHOCT Ha Hacrodlmara eMmucud obawrammm Ha ,CeaeHa
XoaguHr“ Al e B pasmep Ha 20 000 000 (mBameceT MHAMOHA) AeBa, pasnpeneseHu B 20 000
(mBamecer xuaganu) Opod OOHUKHOBEHH, O€3HAAWMYHU, IIOMMEHHH, AWXBOHOCHH, CBOOOTHO
HPEXBBPAIEMHU U 00e3IeYeHN OOAUTAIINH C HOMHHAaAHA U eMHUCHOHHA cToifHocT 1 000 (xuasaa)
A€Ba BCIKa €IHAa.

EMmucuara obauranuu € IAacHpaHa I[IPH YCAOBHATA Ha YacTHO I[IpegaaraHe OT
Emurenta upes UIl ,Peaa ®unanc” AZ.

Bcuuku obAaMranuu OT eMHCHATa IIe Ce IMIpefsaraT 3a OOIlyCKaHe OO0 THProBUA Ha
peryaupaH Iiazap Ha ILEeHHM KHHXKa He II0-KBCHO OT 6 (IIecT) Mecella OT H3/7aBaHETO Ha
€MHUCHSATA OOAUTAIINH.
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5.1.2. Ilepuod, erKnOUUMENHO BCAKAKBU 6Bb3MOXKHU U3BMEHeHUsl, npe3 Koumo
npedsazaHemo uie 6v0e omKpumo U ONUCAHUE HA npoyeca Ha KaHOUuoamcmaeaHe

KopriopatuBHHUTE O0AHMraniMy OT HAaCTOSIIATa €MHCHd IIle ObaaT [OOImyCHaTH 3a
THProBUS Ha peEryAupaH I1a3ap Ha IeHHHM KHIKA, CA€l [OTBBpPKIaBaHe Ha HACTOLAIMS
IIpocnekt ot K®H, or mara, onpeneaeHa ot ChBeTa Ha aupekropure Ha BPB. TeproBusara c
TSX Ce IIpeyCcTaHoBgABa S5 /meT/ paboTHU OHU MPEeau Iafieska Ha eMUCHUATA.

Bropuunara TwhproBus Ha EMuHcHaTa KOPIIOPATHUBHU O0AMTAIlHU Il C€ H3BHPIIBA
CBI'AACHO IIpaBUAHUIIUTE 3a AeviHocTTa Ha BB, LI/, 3IIIILK, 3[1dU, kakTo 1 I0A3aKOHOBUTE
HOPMAaTHBHU aKTOBE II0 IIPHUAAQTaHETO HM.

5.1.3. OnucaHue HA 8b3MOIKHOCMMA 34 HAMAJS8AHE HA 3anuc8aHuUsIMdAd U HAYUHA 34
8b3CMaHoesi8aHe Ha HaoniameHume om kKanHoudamume cymu

Becuuku 20 000 Gpos obauraiiiu OT HacTosliaTa EMHCHS ca 3amucaHu U HU3IHEAO
HU3IIAATEHU IPU TAXHOTO YaCTHO (HEIIyOAHYHO) IIpeasaraHe.

Hacroammar IlpocriekT e 3a moIycKaHe Ha OOAWUTallMUTE A0 THPrOBHUS HA PETYAUpPaH
maszap, C OTA€L Ha KOETO He ca BB3MOXKHH OrpaHUYEHHs B IIpeJAaraHeTO Ha Bede
EMUTHPAHUTE OOAHTAIINH ITPU CKAIOYBAHETO Ha OOAHUTAIIMOHHHUA 3aEM.

5.1.4. IloOpobHa uHpopmayus 30 MUHUMAAHAMA U/UAU MAKCUMAIHAMA CYMa,
nocoueHa 8 3asesleHuemo (u3paszeHa Kamo 6poli UeHHU KHUXKA UL KAmoO Cb8KYNHA CYMa Ha
uHgecmuyusma)

MuHuMaaHUAT Opoii, KOHWTO MOXKe naa Obae 3akyneH OT emHo aulle e 1 (exHa)
obAuTaIyd, ChrAaCHO AEHCTBAIIUTE KBbM HACTOLIINA MOMEHT IIpaBHAA 3a THProBus Ha BPB.
Hama orpaHudeHnd 3a MakCHMaAeH Opod obauramuy, KOMTO MoraTr Aa ObaaT 3aKylIeHH OT
€IHO AHIle, CTHTA [a € HAaAHIle ChOTBETHO IIpeJsaraHe 3a mpogakoa.

5.1.5. Memoo u cpokoge 3a 3annauiaHe u 3a 00cmaska Ha YyeHHUMe KHUXKA

[TaammasHusaTa BBB BPb3Ka ChC CKAIOYEHUTE CAEAKH 33 IIPUA0OOHMBAHETO HA IIEHHU KHIXKA
ce wu3BBpLIBAT CBbraacHo ImpaBuaatra Ha [[J]. Caenq OKOHYATEAHOTO NIPHUAOOHBAHE HA
obanranuute B 1I/], ”HBECTUTOPBHT MOXKE [a U3UCKA OT WMHBECTHIMOHHUS ITocpenHuk, LI/ na
u3gane yOOCTOBEPUTEAEH [OOKYMEHT (T.Hap. MOeno3uTapHa pasnucka). TeproBusta c
HACTOSAIIATa €MHCHS OOAHTAIINH IIIe Ce U3BBLPIIBA B CHOTBETCTBHE C IIpABHAATA 34 THPrOBHUSI
Ha B®B, kakTo u c [IpaBuanuka Ha 1I/1. Caex npuemane Ha obauranuuTe Ha [Ipy>KecTBOTO 3a
TbproBusd Ha Bopcara, BCeKM HWHBECTUTOP, KOHUTO Keaae Oa HOpuAoOHe HAM HOponane Ha
peryaupas nazap obauramui oT IpegsaraHaTa eMUCHd, € HEOOXOAHMO [1a CKAIOYH JOTOBOP 3a
HMHBECTHUIIMOHHHU YCAYTH C AHUIIEH3WpPaH HHBECTHUIIMOHEH MOCPEAHHK M a4 HOAane CHOTBETHO
HapeXaHe 3a [OKyHKa/Impomaxkba, KaTo IIOI'bAHM BCHYKU HEOOXOOHMMH [NOKYMEHTH,
cpo0pa3HO IMpakKTHKaTa Ha H30paHWd HWHBECTHUIIMOHEH IIOCPEIHHMK U M3UCKBAHHUATA HA
HOpMaTHUBHATa ypenda. VHBECTUIIMOHHUAT MOCPEAHHK € JIABXKEH [aa BbBele MoppyKaTa Ha
CBOSI KAHMEHT B TbHbproBcKata cucrteMa Ha B®B. Ilpu ckaiouBaHe Ha caeaKa Oopcara u
MHBECTUIIMOHHUS IOCPEOHUK — CTPAHU II0 CAEAKATa HM3BHLPLIBAT HEOOXOOUMUTE ACHCTBUS 3a
peructpaing Ha caeakata B L/, 11/l npukaiodBa ceThAMEHTA II0 cAeAKaTa B 2-IHEBEH CPOK
OT CKAIOYBAHETO M aKO Ca HaAWIle HEOOXOAWMUTE IIEHHU KHUXKAa U MMapUdHU CPEACTBA U HeE
CBIIIECTBYBAT APYTH IIPEYKU 3a TOBA U aKTyaAH3VWpa KHUrata 3a 0e3HAAWYHH IIEeHHU KHHKA
(obaurammmu) Ha EmuprenTa. Coeakm ¢ o0AMTalM OT HACTOSIIATA E€MHCHS MoraT [aa ce
CKAIOUBAT M H3BBH pEryAupaH Iaszap. [IpexBbpadHeTO Ha IEHHHW KHHKa HU3BBH peryAupaH
Iasap Ceé OCBIIECTBABA CBhIAACHO IIPEABAPUTEAHO CKAIOYEH JOTOBOP IPAKO MEXIY CTPaHUTE -
JOTOBOP 3a IOKYHKO-ITIpofaxkbaTa Ha KHipKaTa. B TO3M caydai, AuIllaTa M0 CAeAKaTa, 3a [aa
OCBIIECTBAT MPEXBBHPAdGHETO Ha obauramuure B L], caeaBa ga HOpencTaBAT OaHHU U
JOKYMEHTH IIPEN AULIEH3UpPaH UWHBECTUIIMOHEH IIOCPEAHUK, HU3BBPIIBAIL] OEHHOCT KaTo
perucrpaiioHeH areHT. VHBECTHUIIMOHHHUSAT IIOCPEOHUK pPeErucTpupa (o0saBgBa) caeAKaTa Ha
BdB kaTo ckaloueHa H3BBH PETYAHPAHUA I1a3ap U HU3BBPIIBA HEOOXOOUMHUTE OEHCTBUSA 3a
perucrpaimga Ha craeakara B L/l u HelHua cerTbaMeHT. [lo aHaaoruueH pezn, dUpes
UHBECTUIIMOHEH IIOCPEAHUK, [AeMcTBalll KaTo PerucTpallloHEeH areHT, Ce H3BbpIIBA U
IIPEXBBPATHETO HA OOAWTAIlMM B CAyYauTe Ha JapeHHe M HacAeadBaHe. [IpexXBBpASHETO Ha
obAMraliuuTe Ce CYuTa 3a U3BBPIIEHO OT MOMEHTA Ha perucrpanus Ha crueakata B LI/
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[MaamauuaTa MO0 CKAIOYEHH CIEAKH CAell TIpHUeEMaHe Ha O0AWTallMUTEe 3a THProBUS HA
peryaupan masap IIIe Ce HU3BBPIIBA CHLAACHO YCAOBHSITA Ha U30paHUsd HWHBECTUIIMOHEH
nocpeqHUK. Caen MpPUKAIOYBaHe Ha ceThaMeHTa L[/l 3aBepaBa KAHMEHTCKATa MOACMETKAa Ha
WHBECTUTOPUTE KYIIyBadk ChC 3aKYIIEHUTE OT TIX OOAWUTAITUH. YIOCTOBEPUTEAHU [OKYMEHTH
3a COOCTBEHOCT BBHPXy KHHXKaA OT ODAMTalMoHHaTa eMucus Ha EmureHTa MoratT na omaar
3adgBeHH 3a uzgaBaHe oT L[] ype3 MHBECTHUIIMOHHUSA ITOCPEAHUK, YUUTO YCAYTH UHBECTUTOPHT
HU3II0A3BA.

llenHuTe KHIXKA Ce IIpeasaraT 3a BTOPHUYHA THPrOBUSA HA BCUYKH 3aWHTEPECOBAHU
Auiia 6e3 orpaHuYeHus U 0e3 HaAUYHeTO Ha IIpaBa 3a MPEAINIOYTHUTEAHO 3aKyIlyBaHe.

5.1.6. ITenHo onucaHue HAO HAWUHA U damama, Ha Kosmo we 6voam nybruxkyearu
pe3ynmamume om npeonazaHemo

HaraTa Ha AOIyCKaHETO A0 TBHProBUsS Ha PEryAHpaH Ia3zap Ha HacTosdllaTa eMHCHUS
obAMTanMU He IOAAEXKH Ha IybAndHO obsaBaBaHe oT Emurenta, Ho 1ie 6bae obgaBeHa oT BPE,
CcAel B3eMaHe Ha CBOTBETHOTO peleHue oT CpBera Ha aupektTopure Ha bBopcara.
Nudopmaliysa 3a cCIEeAKHUTE MOXKE A Ce HaMEPH B eXXKeTHeBHUA OroaeTHH Ha BDB.

5.1.7. Ilpouedypama 3a YnporkKHS8AHEmMO HA 8CSIKAKE0 Npaeo 3a 3aKynysaHe npeou
opyeu, npexgbpaumocmma Ha npasama no noonuckama u mpemupaHemo HA HeynpaKHeHume
npasa Ha noonuckama

Hactogmuar [IpocriekT e 3a mOIycKaHe Ha [eHHM KHUKa (00AMTrallyy) A0 THProBHS HA
peryamupas mnasap, [Iopaau KoeTo He ce H3zaBaT IpaBa. Bcuukm obauramumy oT HacTodIaTa
Emucug ca 3ammcaHy U H3I8A0 TAATEHH IIPU TAXHOTO YaCTHO (HeIyOAndHO) npenaarane. Caen
[OITyCKAHEeTO Ha O0AMTaIuuTe 3a THProBHd Ha PETyAHpaH I1a3ap, BCEKH HHBECTUTOP MOXKE Oa
rogaze CbOTBETHO HapeXXIaHe 3a IIOKYIIKA.

5.2. ITnaH 3a nnacupare u pasnpedeseHue
5.2.1. PaznuuHume Kamezopuu NOMEHUUAIHU UHBECMUMOPU, HA KOUMO ce Npeondzam
UeHHUmMe KHUXXa

Hama ompeneaeH maaH 3a pas3lpelfeA€cHHE Ha ILIEHHHUTE KHHXKa Ha OTAEAHU TIpyHu
HOTEHIIMAaAHU WHBECTHTOPH. KopriopaTuBHHTE OOAWTAIIMM OT HACTOSIlATa EeMHCHUd Ce
IpeaAaraT 3a BTOPUYHA THPrOBUS HA BCUYKU 3aHHTEPECOBAHU AMIIA 0e3 OrpaHUYEeHUsd,
cbraacHo npaBuaHuKa Ha BOB.

[IpenaaraneTo ce U3BBHPIIBA €AUHCTBEHO B Perrybanka Brearapus.

5.2.2 IIpouec 3a ysedomsieaHe Ha 3asieumesume 3a cymama Ha pasnpedeseHume um
UeHHU KHUXKA U UHGOpMaAuusl 3a moea Oall MmbpYysaHemo MoxKe O0a 3anouHe npeou
yseoomseaHemo

Hsawma npenBuaeHa momoOHa mpoleaypa.

5.3. Llena

5.3.1. OuaxkeaHama yeHa, Ha KosamMo uie 6voam npedadzaHu UeHHUMe KHUXA UU
Mmemooda 3a onpedesissHemo HA yeHama u npoyedypama 3a HeliHomo onogecmsigaHe. Cyma Ha
8csaKaKsuU pasxoou U 0aHbYUU, KOUMO ce HaUUCAsieam KOHKPemHo Ha YuacmHUKa 8 noonuckama
UU Kynysaua

llenata, Ha KOATO EMHTEHTEBT Ille HOpPEmAOKU OOAHTAIIMUTE 34 TBPrOBUA IIPU
CTapTHUpaHe Ha THPrOBUATA Ha PEryAHpaH Hasap Iue 6boe HOMHHAAHATA CTOMHOCT Ha eqHA
obaurarud, kKodaTo € B pasmep Ha 1 000 /xuagna/ aeBa. lleHaTa 3a IOKyIKO-IIpoaazkba 3a
LIeAUs TIEPHOJ Ha THPrOBHs Ha PETyAHpaH I1asap CAel TOBa IIe Ce OIPeAeAs B 3aBUCHUMOCT OT
TBPCEHETO U IIPeIAaTaHeTO Ha IeHHATa KHUTA.

[Ipu THproBus Ha [IEHHHW KHHXKA Ha PEryAHPaH I1a3ap HWHBECTUTOPUTE IBAXKAT
TaKCHU/KOMHCHOHHH CBMAAQCHO Tapudara Ha CBOTBETHHS WHBECTHIIMOHEH IIOCPEIHUK,
Tapudara Ha B®B u Ttapudara Ha LI/I. EMUTEHTHT He € IpeaBUANA CHEITU(PUIHU Pa3XOnH,
KOUTO Ja OBbIaT II0ETH OT MHBECTUTOPHUTE.

5.4. IInhacupare u noemare
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5.4.1. Umemo u adpeca Jguyama, Kkoumo rnJsiacupam emucusima 8 d'bpmaeume, 8 Koumo
ce ussvpuwea npedﬂazauemo

Bcrukry KHMZKa ca OMAHM YCIIEITHO IAACHPAaHH IIPH YCAOBHATA Ha HEIyOAWYHO (YacTHO)
naacupane uype3 UIl ,Pean dunanc” Al c anpec 3a KOpPeCHOHAeHIUs: Ip. Bapna, ya.
SAnercaunsp Iymkua® No 24.

5.4.2. Hmemo u adpeca Ha naamexHume azeHmMu U Oenosumapume 6b8 8CsKa
ovpokasa

Hacroamioro moryckaHe [o TBHPTOBHS CE€ pPeaAH3dpa caMO Ha TEpUTOpUsSTa Ha
Penybavka Brearapusa. Bcuukm obAuTaniid OT HaCTOSIIATA €MUCHS Ca PETUCTPUPAHHU I10
cmeTku B LlleHTpasen gemosutap” Al. TlaammaHusaTa MO AHMXBUTE M TAABHHIIATA IIIE CE
n3pepmBat upe3 L. Anpec gHa LI: rp. Codus, ya. ,Tpu ymrn” Ne 6, et. 4.

5.4.3. Hmemo u adpeca Ha auyama, Cbeaculu ce 0a noemam emucusma Ha 6azama Ha
mebpo aH2aKUMEeHM, U UMEmMO U adpecd HA JUYAma, Cb2laculu ce 0a naacupam emucusma
6e3 mebpl AH2AXKUMEHM UL NPU CNOPASYMEHUS 34 ,0NMUMAIHO“ naacupare. TTocoueam ce
cbujecmgeHume xapaKmepucmuku Ha cnopasymeHusma, sxarouumenHo kgomume. Koeamo He
e noema ysama emucusl, ce nocousa uacmma, kosmo He e noema. Ilocousa ce obujusm
pasmep HO KOMUCUOHAMA 34 NOeMAHemo U KOMUCUOHAMAa 3a naacupaHemo

HuTo yobAHOMOIIEHUS WHBECTHUIIMOHEH IIOCPEIHHK, HUTO [OPYTH CyOeKTH, ca ce
CBrAACHAU Ja MOoeMaT eMUCHSTA Ha 6azata Ha TBBPO aHTAXXKUMEHT, KaKTO U HAMa CyOEKTH,
ChrAacsgBallld Ce fa IAaCHpaT eMHUCHUATa 0e3 TBBHPA AHTaXUMEHT HWAU MIPU yCAOBHSTA HAa
JOTOBOPEHOCT 3a ,II0AaTaHe Ha MaKCHUMAaAHU YCHUAUST .

5.4.4. Koea e 6uno unu we 6b0e nocmueHamo cnopasymeHue 3a noemaHe
Criopa3yMeHUe 3a moeMaHe He € GUAO TIOCTUTaHO U He Ce MAaHUpa TAKOBa B OBIeIE.

6. J[lonyckaHe a0 T'bPrOBHSI H OpPraHH3allH{ Ha T'bProBHSATA

6.1. Hngopmayus danu npedrazaHume UeHHU KHUXA Ca Uau we b6voam obexkm Ha
3ase/eHue 3a donyckaHe 00 Mbp2o8usl ¢ o2/1e0 HO MSAXHOMO PAa3nNpocCmpaHeHue HA pesyiupaH
nasap, Ha Opyau naszapu Ha mpemu O0vpxKasu, Ha nazap 3a pacmerx Ha MCII unu na MCT,
Kamo cvomeemHume nasapu ce nocougam. Toea obcmosmencmao mpsibea da 6vLO0e NocoueHo,
6e3 Oa ce cwv30asa sneuamseHuemo, ue oonyckaHemo 00 mwbpezosusi uje 6voe HenpemeHHO
0006peHo

Hacrogmmuar IlpocrekT e 3a momyckaHe Ha obAWMramuiTe OO0 THPrOBHUA HA pPEryAUpaH
nasap Ha I[IeHHH KHUKa eqUHCTBeHO B Penmybanka Brarapus.

UyzkaecTpaHHU MHBECTHTOPH, KOUTO HE Ca MECTHH AWIIA U BB3HAMEPABAT [a 3aKyIsST
obanranuy, TpAOBa a ce 3aIl03HAdAT C IIPUAOKHUMHUTE 3aKOHU B TEXHUTE IOPUCIUKIINH.

BrArapckuTe MHBECTUTOPH, KAKTO U YYKAECTPAHHUTE UWHBECTUTOPHU (IOKOAKOTO TOBA €
IOIIyCTMMO 3a IIOCA€IHUTE CBIAACHO TOpHUA Iaparpad) Ie HMaT BB3MOXKHOCTTA 1A
3aKyIlyBaT O0AWTaiuy Ha PaBHH Hadaaa, IIPU CIIa3BaHe Ha YCAOBHSATA U pefia, U3A0XKEHH I10-
TOAY.

Caen moTBBpKIOaBaHe Ha IIpocriekTa 3a OOIMyCKaHe N0 T'BPIOBHA Ha peryaupaH Iasap
oT Komucusara 3a ¢puHaHCOB HaA30p M BIIMCBaHe Ha eMUCHdTa B perucrepa 1o 4da. 30, aa. 1,
T. 3 or 3K®H, HacTosamaTa eMUCHs [IEHHU KHIXKA IIle ObAe 3adBeHa 3a ThproBud Ha CerMeHT
Ha obaurainnu Ha B®B. Yka3zBaHeTo Ha TOBa OOCTOSTEACTBO He TpsAOBa Ch3oaBa BIIEYATAEHUE,
4Je JOIyCKaHeTO [0 T'bPTOBHUd Ha IIeHHUTe KHIka Ha BDB HenpemenHo 111e 6bae oqobpeno. He
ce IMpeaBUIKAA KaHAUIATCTBAHE 3a AOIyCKaHEe 10 ThPTOBUA Ha APYTH PABHOCTOMHU MIa3apH.

B cayuait Ha omoOpenue Ha [Ipocniekta ot crpana Ha KPH ce ouakBa obaurarnuure na
OBbaaT gomycHaTH A0 ThproBud Ha B®B Ha nan okoao 01.02.2022 .

Caen moTBBpskaaBaHe Ha IIpocnekTa 3a JOIMyCKaHe OO0 TBPTOBHSA Ha PETryAHpPAaH Iazap
ot Komucusara 3a ¢puHaHCOB HaA30p M BIIMCBaHe Ha eMUCHdTa B perucrepa 1o 4da. 30, aa. 1,
T. 3 or 3K®H, e BB3MOXKHA pETUCTpPAIlUATA Ha HACTOAINATA €MHUCHS IIEHHH KHUIKA 34
TBproBus Ha MHorocTpaHHaTa cucreMma 3a TbproBus MTF — Sofia. KeM matara Ha M3roTBsHe
Ha To3u [Ipocniekt, CII Ha EMuTeHTa He € B3€eAO pelIeHHEe 3a TaKaBa PEerucTparud.

CBBeTHT Ha AUPEKTOPUTE HE MAaHUpa ObAerle eMUcudara oOAUTaIlNH a ce ThPryBa Ha
rasapu oT Apyry abpxaBu B EC uau TpeTu cTpaHHU.
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6.2. Becuuku pesynuparu nasapu, nasapu Ha mpemu 0bprKasu, na3apu 3a pacmerx Ha
MCII unu MCT, Ha Koumo, OOKOMKOMO e U38eCMmHO HO eMUmeHmad, eeue ce mvpayaam uUeHHU
KHUIKA OM CbULUSL KLAC, KOUMO ce Ul uie ce npedaaza NYbauuHo uiu 0onycka 00 muvpaosust

KbM maTara Ha HACTOSIIHS JHOKYMEHT, EMUTEHTHT HAMa AOIycHATa /10 THPTrOBUsS HAa
peryaupan masap eMHUCHS OOAUTAITUU OT CBIIIUSA KAAC.

6.3. Hme u adpec Ha Jauyama, noeau mewvpo aHzakKumeHm oOa Oelicmeam Kamo
nocpeOHUYU Npu mbp2yedHe HA 8MOPUUHUSL NA3Ap, KAmo npedocmasgsim JAUKeUOHOCM upes
Komuposku ,Kkynyea“ u ,npooasa”“, kaxmo u onucaHue HA OCHOBHUME YCI08Usl HA MexHUSs
aHzaKUMeHm

EMHUTEHTHT HE € aHraXXupaa UHBECTHIIMOHHH IIOCPEOHUIM, KOHUTO [a II0EMAT
3abAXKEHHUE A OBaaT MOCPEMHHUIIHM U [Ja OCHTypsSBaT AMKBHIHOCT HAa BTOPHUYEH I1a3ap Ha
eMHCHdTa Ype3 KOTUPOBKHU ,KyIIyBa” U , IIpoxansa’.

6.4. EMucuoHHama ueHa Ha yeHHume KHUXa

Ob6auranuuTe OT HACTOAIIATA EMHCHS Ca IIPEIAOKEHH U 3allAaT€HH OT WHBECTHUTOPHUTE
IIpU €MHUCHOHHA IIeHAa, paBHA HAa HOMHHAaAHATa CTOMHOCT Ha enHa obaurarusa ot 1000 aB. 3a
Opoii.

7. JOombAHHTeAHa HHpoOpMALHA

7.1. Axo 8 IIpochekma ca nNOCOUEHU KOHCYAMAaHMU 868 8pb3ka ¢ dadeHama eMUCUsL,
UHGopMayUs 3a Kauecmaeomo, 8 Koemo ca deticmeaiu KoHcyamaHmume
B IIpocnekTa He ca IOCOYBAaHU KOHCYATAHTH.

7.2. HHOurayusi 3a Opyza uHgpopmauus e IIpocnekma, Kosimo e ooumupaHa uaiu
npeanedaHa om onpedeseHuU no 3aKoH 00UmMopu U Koeamo ooumopume ca u32omeusii 00Ka1ao

OcBeH mocodyeHUTe (PHUHAHCOBU OT4YeTU B IIpocmeKkTa He e IocodBaHa HH(OPMAIIHS,
KOSITO € OMUTHPAHA HAU IIPETAEAHA OT ONPEIEACHH I10 32aKOH OAHUTOPU U KOTaTO OAHUTOPUTE
ca M3TOTBUAM JIOKAATT.

7.3. KpedumHume pelimuHeu HA UeHHUMe KHUXa, onpedeneHu Nno UCKaHe UlU CbC
cbmpyoHuuecmgo Ha emumeHma. Kpamxo obscHeHue HA 3HAUEHUEmMO Ha pelimuHed, aKo e
6us10 06518eHO OM docmasuuKa Ha petimuHaa

EMUTEHTHT UAH HETOBUTE IBATOBU IIEHHU KHUXKA HIMAT IPUCHAEH KPeOIUTEH PEUTHHT.

V. HHPOPMAIIMSI IIO IIPUAOXKEHHE 21 OT [OEAETHPAH PETAAMEHT (EC)
2019/980 (TAPAHIIHH)

1. CrmHOCT Ha rapaHIHSATA

,CeaeHa XoanmHr“ Al e ckaouma cbe ,,3A Apmeery” Al u moamppzka IIOAHMIIA 3a
3aCTpaxoBKa Ha BCUYKHU ITAAIIAHUS 10 OOAUTAIIOHHATA €MHCHS CPEIy PHCKAa OT HelAalllaHe,
B II0A3a Ha OOBEPEHHKA Ha OOAUTAITMOHEPUTE U Ha OOAMTAIlTMOHEPHUTE M0 EMHCHUATA KaTo
3acrpaxoBaHU, 10 cMucChaa Ha Koaekca 3a 3acTpaxoBaHe. BumbT Ha 3acTpaxoBKaTa €
,Oo0aurarmmonnu emucun“. OOIaTa arperaTHa CTOHMHOCT Ha 3acTpaxoBaTeAHaTa IIOAHIIA
BB3AN3a Ha 25 219 228.96 aeBa. CpoksT Ha moauiata € 1o 19.09.2030 r. CberaacHo cBOUTE
0OIIM YCAOBHS 3a 3aCTpaxoBaHEe Ha OOAMTAIIMOHHU €EMUCHH, 3aCTPaxoBaTEAST IIOKPHUBA PUCKA
OT HeIAalllaHe OT cTpaHa Ha 3acrtpaxoBaiims ,Ceaena Xoamuur” Al B moa3a Ha BCEKH
obAMTAIIMOHEDP, HA KOSITO U Oa € OIbAXXKMMa U H3UCKyeMa BHOCKa (0e3 3HadveHHe Ha
OCHOBAHHETO 34 MBAXKHUMOCT M H3UCKYEMOCT, BKAIOUHTEAHO B CAydauTe Ha O0sSBABaHE Ha
eMHCHLATa 3a NPEACPOYHO M3UCKyeMa) M0 TAaBHHUIIA H/HWAW JOTOBOPHA AWXBA IO €MHCHLATA.
3acTpaxoBKaTa He HOKPHBA AUXBHU 3a IIPOCPOYUE, HEYCTOMKU U BCAKAKBU APYTU 3aBAKECHUISI
Ha 3acTpaxoBalllid, OCBEH 3aIbAKEHUATA MYy 3a 3allAalllaHe Ha TAaBHHUIIUTE U AUXBHUTE II0
OOAHTAIIMUTE OT EMHCHLTA.

3a obauramuure Iie ObOAT HIpPHAATAHH CHOTBETHO pasnopendoure Ha 31K oTHOCHO
JoBepeHnKa Ha oOAUTAIMOHEPUTE U o0e3TeyaBaHe Ha IyOAHYHA €eMUCHST OOAUTAIINH.
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2. OOxBaT Ha rapaHIHSTa

HaraTa Ha CckapoYBaHe Ha 3acTrpaxoBaTesHara Ioauna e 04.08.2021 r. CpoksT Ha
3acTpaxoBaTeaHa roauria Ne 21 100 1408 0000933684 e no 19.09.2030 r.

3acrpaxoBareaar 3A ,ApMmeerl” IIOKpHMBa pPHCKA OT HEIAAIlaHE OT CTpaHa Ha
3acrpaxosarus ,CeaeHa Xoaguur® A/l B moA3a Ha BCEKU OOAHTAITMOHED, HA KOUTO € IbAXKHMA
U H3UCKyeMa BHOCKa (0e3 3HadeHHe Ha OCHOBAHHETO 3a [TBbAXKUMOCT H H3HUCKYEMOCT,
BKAIOUHUTEAHO B CAydYauTe Ha O00dBIBaHe Ha EMHCHATA 3a IIPEACPOYHO U3UCKyeMa) IIO
FAaBHHUIIA H/HUAM [JOTOBOPHA AMXBa II0 eMHTHpaHa obauraiioHHa emucua c ISIN kopxg
BG2100009211. 3acrpaxoBkKaTa He IIOKPHUBAa AHUXBH 34 HPOCPOYHE, HEYCTOMKU U BCAKAKBHU
OPYTH 3aIbAXKEHHNd Ha 3acTpaxoBallliis, OCBEH 3abAXKEHUSITA My 3a [AAlllaHEe Ha FAAaBHUIIUTE
U AUXBUTE I10 OOAUTAIIUUTE OT EMUCHUSITA.

[Ipu cKAOYUBaHETO Ha 3acTpaxoBKara J[py>KecTBOTO € OTrOBOPUAO Ha BCHYKU
nnocraBeHH oT ['apaHTa mHUCMeHHU BBIIPOCH IO peaa Ha 4da. 362 ot Komekca 3a 3acTpaxoBaHETO.

Cwraacuo 4a. 5 ot [ob6aBwk No 1 ot 16.12.2021 r. kpM 3acTpaxoBaTeAHATa MIOAUIIA,
IIOKPUT PUCK MOXKe Oa Obe BCAKa egHa OT MOOAYIIOCOUYEHUTE MOPUYUHHU 3a CIIHpaHe Ha
UBASKUMUTE IIOTACUTEAHU MIAAIIAHUS 10 OOAUTAIIMOHEH 32€M 10 OTOEAHO!

1. BaHKpyT B CMHCBA Ha H3NaJaHe HaA EMHUTEHTA B HEIAATEKOCIIOCOOHOCT U
HEBB3MOXKHOCT [a H3IIBbAHH 3aIbAXKEHUATA CH 3a IIAAIllaHe II0 ODAHraroHHAaTa
eMICHd;

2. VYckopsgBaHe H3IBAHEHHUETO Ha OOAWTallMOHHUTE 3aIbAXKEHHUA B CMHCHA
HEU3IIbAHEHHE Ha [OPYyTH 3aIbAXKEHHd Ha €eMHUTEHTa, KOUTO BOIAT 00 IIpeacpodHa
U3UCKYEMOCT Ha IBAXKHUMO ITIAAIIIAHE IO O0AHTAITMOHHATA EMUCHUS;

3. U3nagaHe Ha eMUTEHTA B HECHCTOSITEAHOCT;

4. HemnaamiaHe Ha HageX B CMHCHA, Ha IIPOIyCK Ha ABAKUMO IIAAlllaHe Ha HErOBUd
nazex 0e3 a ca HaAHUIlE APYTH OCHOBAHUA 3a MAAIlaHE HA YacT UAU Ha I19AATa €MHUCHUS;

5. OTxBBbpAdHe Ha OOAWTAIIMOHHOTO 3aIbAXKEHHE HAU MopaTopuyM BBPXY
OOAMTAITMOHHHUTE MAAIIAHUS — EeMUTEHTHT OTXBBPAS 33IBbAKEHHETO CH [a IIAalga,
mo3oBaBalKU ce Ha MIPOMEHEHU HKOHOMHYECKH peryAalluy, KOUTO He My II03BOAIBaT [a
U3BBPIIN TIAAIllaHE HWAU € OOdBEeH MOPaATOPUyM BBPXY IIAAIAHUSTA 1[I0 TaKBB BHI
3aIbAYKEHUS;

6. I[IpecTpyKTypupaHe B CMUCHA Ha BAOLIaBaHE Ha II'FPBOHAYAAHHUTE IIapaMeTpH Ha
obAMTralioOHHAaTa EMUCHS B T.4., HO HE OTPaHHYEHO OT HaMaAsBaHe Ha KPEeAUTHUS PEeHATHHT Ha
eMHCHdTa, IPOMsHA Ha MTAaHA 33 U3IAAIaHe Ha J0X04a OT EMUCHATA U ApP. II0J00HH.

CeraacHO dYA. 2 OT CKAIOYEHO [OITBAHUTEAHO cropasyMmenue ([JobaBrk No2) ot
13.01.2022 r. kpM 3acTpaxoBateaHa mmoauria No 21 100 1408 0000933684/ 04.08.2021 r. , ce
usMeHd 4a. 6 ot [Jo6aBbk No 1 ot 16.12.2021 r., a UMEHHO, 4Ye M0 TOperocodeHaTa IMOAUIIA
I'paHThBT TTI0eMa 6e3yCAOBHO 3aIbAKEHHUE 34 IIEAUS CPOK Ha 3aCTpPaxoBaTEAHUS TOTOBOP.

B u4a. 1 oT cCBINOTO OOIBAHUTEAHO cHopazyMeHume ot 13.01.2022 r. HU3pUYHO €
TIOCOYEHO, Ue [0 3acTpaxoBaTeAHaTa MOAHUIlAa He ce mpuaaraT OOIIHM YCAOBHS TI0 3aCTpPaxOBKa
,ODAUTAIIMOHHU EMHUCHU“, KaKTO U APYTH OOIIM M/HUAM CIEIIMaAHU yCAOBHSA Ha [apanrta.
CrpsiMo 3acTpaxoBaTeAHUS OOTOBOp ce mpuaarar moawria Ne 21 100 1408 0000933684/
04.08.2021 r., do6aBbk No 1 or 16.12.2021 r r.u Jobassk No 2 ot 13.01.2022 r.

3. OmnoBectaBaHa HHpOpMaLua 3a rapaHTHpamoTo Anue 3AI Apmeelr
3.1. OmeogopHu Juya

~SAl Apmeerr” A/l mmoeMa OTTOBOPHOCT 3a IIpencTaBeHarta B [IpocrekTa mHMOpMaIUg
OTHOCHO o0e3mieyaBalnata crpana. Ceraacuo 3IITILK, mpemcraBagBaipTe APY>KECTBOTO —
Mupoarob MBanoB 1 KoHcTanTnH BeaeB, oTroBapdaT COAHMOAPHO 3a BpPEAHUTE, IIPUYHUHEHH OT
HEeBEPHH, 3abAyKOaBallld UAU HEITbAHH JaHHU B HU3A0KeHaTa B IIpocriekTa wHQoOpMaIusd 3a
lapanTa. CbcTaBUTEASIT HA (PUHAHCOBUTE OTYETH Ha APyKecTBOTO — FOAama CraHeBa oTroBaps
COAMZIAPHO C AHIATA II0 MPEeaXOAHOTO U3pedeHHe 3a Bpeau, IIPUYMHEHH OT HEBEPHH,
3abAyKOaBallld HWAW HEbAHU [JAaHHH B H3TOTBEHHUTE OT HEro (QUHAHCOBU OTYETH, a
PETUCTPUPAHUAT OAUTOP — 34 BpeaAuTe, HPUYMHEHU OT OJAUTHUPAHHUTE OT Hero (PUHAHCOBH
otuetu Ha 3A/ ,Apmeelr’.

He ca m3moa3BaHU HU39IBA€HUS U JOKAQIU OT €KCIIEPTU OT TpeTa cTpaHa B [loKymMeHTa
HM3BBH OTTOBOPHHUTE 3a M3TOTBAHETO Ha MH(popManudara 3a 'apanra anna.
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3.2. BaxoHosu onpedeneHu ooumopu

Fopvimaure ¢puHaHcoBU oTdyeTH Ha ,,3A Apmeery” A 3a 2019 r. u 2020 r. ca
onutupanu ot ,I'pant TopuTon” OO u ,PCM BI'” OO/I.

STpanT TopuToH” OO/ e 4aeH Ha MHWHCTUTYyTA Ha [JUIIAOMHpPAHUTE E€KCIIepPT-
cyeToBoAUTEAN B Bbarapuda (perucrpariioneH Ne 032). [pyKeCTBOTO € OAUTOPCKO APYZKECTBO
II0 CMHCBAA Ha 3aKOHaA 3a HE3aBHUCHMHS (PMHAHCOB OJHUT, BIINCAHO B T'BPTOBCKHSA PETUCTHD C
EVK 831716285, cbc cemaaunitie 1 anpec Ha ynpasaeHue: rp. Copua 1421, Oya. ,YepHu BpbX”
Ne 26. Mapwuii AIOCTOAOB € PEerHuCTPHUpPaH OOUTOP HU3BBPIINA HE3aBUCHUM (PHHAHCOB OAUT Ha
duHaHCOBUTE OoTUeTH Ha ['apanTa 3a 2019 r. 1 2020 r.

»,PCM BI” OO/ e uaeH Ha HMHcTUTyTa Ha AUIIAOMHPAHUTE €KCIIEPT-CUETOBOAUTEAU B
Brarapus (perucrparmoner Ne 173). ,PCM BI” OO/l e ogfUTOPCKO APYKECTBO II0 CMHUCHAA HA
3akoHa 3a He3aBUCHMHA (HHAHCOB OAHWT, BOHCAHO B TbproBckus peructrbp c¢ EHWK
121435206, cbe cemaauille u aapec Ha yrpasaeHue: rp. Cocpusa 1000, ya. ,Xarn Omyprar” Ne 8.
O-p Mapugna MuxatinoBa € perucTpUpaH OJUTOP HU3BBPIIHA HE3aBUCHM (PHHAHCOB OOUT HA
duHaHCcOBUTE OoTUeTH Ha ['apanTa 3a 2019 r. 1 2020 r.

CeraacHO YcraBa U OBATAPCKOTO 3aKOHOOATEACTBO, PETHUCTPUPAHUAT OOUTOP,
Has3HadeH jaa ogutupa uHaHcoBUTe oTdeTH Ha ,3AI Apmeerr” All, TpsabBa ma 0bme u3bpaH oT
OO61oTO CHOpaHUe Ha aKIIMOHEPUTE.

[Ipe3 mocaemHaTa rogvHA HE Ca HAAWIE CAydYau, B KOHTO PETHCTPUPAH OOUTOD,
Ha3Ha4dYeH [a [poBepu (PUHAHCOBHUA OTYeT Ha [[py>KeCTBOTO, € TIOJAA OCTaBKa HAM € Oua
0CBOOOIEH OT JAABXKHOCT.

3.3. Puckosu ghaxmopu

3acrpaxoBaTeAE€H PHUCK

KeM pmarara Ha wuM3roTBgHe Ha To3u [IpocmekT cTpaHara HH Cce HaMmupa B
eTTHIEMHUOAOTUYHA OOCTaHOBKAa CBBp3aHa C IaHAeMusTa oT KopoHaBupyc COVID-19 n
odepraBalla ce TpeTa BhAHA Ha pPa3BUTHE Ha 3a00AdEMOCTTa W BHCOK CKOK Ha CMBPTHUTE
cAyda¥ W IIPUETUTE 3a A€YEeHHE B OOAHUYHUTE 3aBEAEHUS, KOETO IIOCTaBsl II0 HAaTUCK
3apaBHaTa cucreMa. CbC 3aloBe Ha MHUHUCTHPA Ha 3apaBeonazBaHeTo oT 19.10.2021 r. ot
00.00 gyaca Ha 21 OKTOMBPU BAE3€ B CHAA PELIEHUETO 32 BCUYKU AEMHOCTH Ha 3aKPUTO Aa Ce
U3UCKBA ,3eA€H cepTUudukat”. Bcuuku meiHOCTH, KOUTO Ce U3BBPIIBAT Ha 3aKPHUTO, TpaAbBa
na ObaaT mpoBeEXKAAHU NPHU H3UCKBAHETO OCETUTEANTE/ VIACTHUIINTE Oa HIPELOCTaBAT ,3€ACH
cepruduKkar” 3a BakKCHHAIN, 3a npebosenyBaHe, AU 3a HETATHUBEH PE3yATaT OT U3CAeABaHE
3a COVID-19, a opraHu3aTOpPUTE CA€ABa [Ja OCHUTypdT KOHTPOA Ha BXoJa Ha
obekTa/MePOIPUATHETO 3a MpoBepKaTa Ha cepTudurarure. Msapkara ce oOTHacd 3a
IIOCEeIIeHNd B 3aBecHUATA 3a XpaHeHe U pa3BACUEHUs, KMHA, TeaTpH, (PUTHECH, CIIOPTHU
3aAU, TBProBCKU 00ekTH Han 300 KB. M., C U3KAIOUEHHE HA XPAHUTEAHH Mara3vHHU, OAHKOBHU
WHCTUTYLIMM U amTeku. [lo oTHomIeHWe Ha obpazoBaTeAHaTa CHCTeMa Cce IIpeIBHKIA
IIpeMHHABAHETO B O0ydeHHEe B EAeKTPOHHA Cpeaa OT pPa3CTOsSHUe aa € obOBBp3aHo ¢ 14-
OHeBHaTa 3a00AeBaeMOCT Ha HHUBO OOIIIMHA.

[eiHOCTTA HA MHOXKECTBO CEKTOPH B MKOHOMHKATA € OrpaHuYeHa. YUdeOHHUTe 3aHATH
Ha II0BeYeTO VYEHUIH U CTYAEHTH C HAacThIIBaHE Ha 3MMHHUSI CE30H U C yBeAndaBaHe Ha 6pos
3a00A€AM BEPOSTHO OTHOBO IIIe JOBEE OO0 IIPOBEXKIAHETO My B €ACKTPOHHA cpena. Cpen Haii-
CHAHO 3aCeTHATHTE CEKTOPH OTHOBA Ca PEeCTOPaHTHLOPCTBOTO, TypH3Ma M TpaHCIIopTa.
BacTpaxoBaTEeAHUAT CEKTOP HE € IIPSKO 3aCeTHAT OT ENMUAEMHOAOTHYHAa OOCTAHOBKAa OCBEH C
orAesl MEPKHTEe, KOHUTO CAeaBa [aa ObpoaT IIpHAaraHUTe 3a OrpaHHYaBaHe Ha 3apasara
(BBBEXKIAHE HAa ,,3€ACH CepTHU(UKAT® Ha CAYKUTEAUTEe U KAUEHTHUTe, orpaHndaBaHe 10 5S0% Ha
IIPUCBCTBEHOCT, HOCEHE Ha MAacCKU B OOEKTUTe, Ae3UH(PEeKIMd Ha [OMEIUeHHSITa U T.H.).
3apaBHOTO 3acTpaxoBaHe B CTpaHaTa HU € cAad0 pa3BHUTO M IAHAEMHUSTA HE IIOpaskiaa PHUCK
OT M3IIAaIllaHe Ha roAeMH OOe3ILIeTeHHs 3a 3aCTpaxoBaTeAHHs CEKTOop. B chloTo Bpeme obaue
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KOCBEHHUTE IIETH 3a 6paHH1a MmoratT ma 6’B,HaT TOAEMH, 3apagr BAOIIIEHOTO CpI/IHaHCOBO
CBCTOAHHE HAa KAHUCHTUTE Ha 3aCTpaxXxOBaAaTEAHUTE APYKECTBA — Hal-Be4ye PECTOpPaHTH, XOTEAH,
3aBE€ACHUA U IIP.

[Mapgemugara or COVID-19

[MpoabakaBarmara maHaemuda Ha COVID-19 moxke ma uMa BHAUM HeOAaronpUaTeH
edekT BBPXy meiHocTTa Ha ['apanTta. IIpm eXXemHEBHOTO PETHCTPUpPAaHE HA XHAIOU CAydYaW B
cTpaHaTa, 3a00AIBAHETO UAU HAAATAHETO Ha KapaHTHUHA Ha CAYXKHTEAUTe Ha ['apaHTa, KakTo
U BB3MOXKHOCTTA 3a II'bAHO 3arBapdHe (lockdown) Moxke ma HaMasM BB3MOXKHOCTTA 4
U3ITBbAHSIBAT 3a/bATKEHHUSTA CH, VAU [a 9 BB3IPENSTCTBa HU3MsaA0. He ce ouakBa yBeAndaBaHe
Ha pasMepa Ha HU3MNAATEHUTE IIeTH B CAEACTBHE Ha IaHAeMUsTa. BrbIpeku ToBa
pasmnpocTpaHeHUeTo Ha 3a00ASBaHETO HAM HaAaraHETO Ha KapaHTUHA Ha KAHEHTUTE Ha
3acTpaxoBaTeAHO [IPYy:KECTBO, HUCKUAT IIPOLEHT OT XOpa, pasmosaramy C ,3€AeH
cepTudukaT®, IpeaBU MaAKHUsa MPOILEHT Ha BAaKCHHUPAHOTO HaceA€HHE MOXKe aa IIOBAULE
HETaTHBHO Ha TEXHUTE MOXOOHM M Ha ¢mu3mdeckara U (ParkTUdecKaTa HM CIOCOOHOCT ma
rmoracgBaT CBOUTE 33bAXKEHUS II0 3aCTPaxXOBATEAHU IIOAMIIM C PA3CPOUYEHO IIAalllaHe Ha
IpeMudaTa.

[TazapeH puck

Bcuuku ThpryeMu (GMHAHCOBH HHCTPYMEHTH Ca H3AOXKEHH Ha ITa3apeH PHCK, KOHTO
IIpEeACTAaBASIBa PHUCKBLT OT IIOBUINIABAHE HAH HaMaAdBaHE Ha TAXHATA [a3dapHa CTOHHOCT B
caeficTBHE Ha OpOemy IIPOMEHH B IIa3apHHUTE ycAoBHA. PHHAHCOBHUTE HWHCTPYMEHTH Ce
OLICHIBAT II0 CIPAaBEOAHNBA CTOMHOCT U BCHYKH IIPOMEHHU B MA3apHUTE YCAOBHS CE OTpa3dBaT
nupekTHO B OTyeTa 3a BCEOOXBATHHUS OXO.

[IpurexxkaBanure ot ['apanTa (PUHAHCOBH HWHCTPYMEHTH Ce€ YIIPaBASIBAT, OTYUTANKH
IIPOMEHLAIINTE Ce€ MazapHH ycaoBud. EkcrmosunumnTe KbM [Ia3ape€H PHCK Ce yIpaBAdBaT B
CBOTBETCTBUE C YTBBPACHUTE AVMHUTH, CbOOpPa3eHU C M3UCKBAHUATA Ha 3aCTPax0BaTEAHOTO
3aKOHOZATEACTBO. 3a HaMaadBaHe Ha IIa3apHUd PUCK OPYKECTBOTO CE CTPEMH MaKCHMaAHO
[a auBepcudUIrpa MHBECTHUIIMNUTE B IopTdeiisa CIPSIMO OIIpeneA€H MKOHOMHYECKH CEKTOop,
HMKOHOMHYECKA CTPYKTypa UAU EMUTEHT.

3a mepuoza OT chb3daBaHe Ha [apaHTa A0 AaTaTa Ha H3TOTBAHE Ha HACTOSAIIMS
[IpocriekT, mpenBuA XapakKTepa, CTPyKTypara M obeMa Ha HHBECTUIIMHUTE, HE € IIpPelleHEeHO
KaTo HeOOXOAMMO U LIeAeChO0Pa3HO U3BBPIIBAHETO Ha XeIKUpaHe Ha PHUCKA.

3a n30gareaHe Ha pHUCKa OT KOHIIeHTpanusd, [apaHTa ce cTpeMHU aa cria3Ba 3aA0KEHUTE
OTpaHHYEHHUd 32 MHBECTHpPAaHEe Ha 3aCTPaxOBATEAHUTE PE3EPBU.

BaayTeH puck

FapaHT’BT € H3A0ZKEH HAa BAAYTEH PHCK IIPH CKAIOYBAHETO Ha CAEAKH B YyXKIACCTPaHHaA
BaAyTa. C 1rea MHUHHMH3HUPAHE HA BAAYTHHSA PHCK, TOU caequ IIapHUYHUTE IIOTOILIHM, KOUTO HE Ca
B 6’BA1"apCKI/I AeBa. IloauTmkaTta 1o YIIpaBA€HHE Ha BaAyTHHA PHCK € Oa HE C€ U3BBpPIIBAT
BHAYUTEAHHU OIl€pallkit U Oa HE CE€ IIoAABPXKAaT OTBOPEHHU IIO3UIIHMH B YyXKAECTPaHHA BaaAyTa,
pasaAudHa OT A€Ba, IIopagr KOETO M HETHUTE BAAYTHHUTE KYPCOBH PA3AUKH Ca HEZHAYUTCAHH.
Hpe3 HU3MHHaAaTa rogrHa IIPOMEHHUTE BBHB BAAYTHHTE KYpPCOBE cCa OMAM HE3HAYUTEAHH U B
II0A3a Ha APY2XKECTBOTO.

AUXBEH PHCK

FapaHTHET HE H3MOA3BA KpeAUTHO (pHHAHCHpaHe 3a aelHocTTa CH, IIopagyd KOEeTo
[IacCUBHUTE MY He ca M3A0KEHU Ha AUXBEH PUCK. [lelfHOCTHUTe 110 yIIpaBA€HUEe Ha pHUCKa UMart 3a
LIeA OIITHMH3HPAHETO Ha HETHUS [OXOI OT AMXBH IIPH NaJleHHU ITa3apHH AUXBEHH PaBHHUINA B
CBOTBETCTBHE C OH3HEC cTpaTerHuTe Ha OPYKECTBOTO. lIpolienypuTe IO yIIpaBA€HHE Ha
AVIXBEHUS PHCK Ce IIpHAaraTt OoT FAeQHa TOYKa Ha YyBCTBUTEAHOCTTA Ha OPYZKECTBOTO CIIPSIMO
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IIPOMEHH B AHUXBECHHUTE pPaBHHIIA. IeCTBUTEAHUSLT ereKT 3aBHCH OT MHOZXKECTBO CbaKTOpI/I,
KOHUTO BKAIOYBAT IIPOMEHUTE B AUXBEHHA IIPOIIECHT, IIOPOACHHU OT YYBCTBUTEAHOCTTA CIIPAMO
Pa3AUIHUTE IIEPUOAN NAU BaAyTHU.

HCHOBI/I PHUCK

OCHOBHUAT IIEHOBU PHUCK, HAa KOUTO € M3A0XKEH ['apaHTa, € CBbpP3aH C HHBECTUIIUHUTE B
KaIlluTaAOBHU ILIeHHU KHuxKa. CpaBemauBaTa CTOMHOCT Ha Te3U (PMHAHCOBH HHCTPYMEHTHU Ce
BAWSE OT MPOMEHU B ITa3apHUTE PaABHHIIA Ha CHLOTBETHUTE IIEHHU KHHXKAa, KOETO OT CBOS
cTpaHa pedAeKTHPA BBPXY JOXOOHOCTTA Ha APYKECTBOTO. AHAAUZBT HA YYBCTBUTEAHOCTTA CE
OCHOBaBa HA aHAAW3 Ha MHEBHOTO M TOOMIIIHO CTAHOAPTHO OTKAOHEHHE Ha OPYKECTBOTO,
CBIIOCTABEH C JTHEBHOTO U TOMUIIIHO CTAHAAPTHO OTKAOHEHUE Ha JOXOMHOCTTA HA MHBECTUIIUS
B ocHOBHUS 60pcoB unaekc SOFIX.

KpenureH puck

[Tpu ypaBAeHUE Ha KPEIUTHUSA PUCK ['apaHTa Habao/aBa pHUCKa OT HEU3IIbAHEHUE Ha
AHTaKMMEHTU OT CTPaHa HA KOHTPArLEeHTH IIPH omepanuu ¢ (PUHAHCOBH HHCTPYMEHTH. [Ipu
HaOAIO[IEHUETO HaA PHCKOBaTa EKCIO3HIUS Ce OTYHTAT KoaebaHMsATa B CIpaBegAHuBaTa
CTOMHOCT Ha (PUHAHCOBUTE HMHCTPYMEHTHU. ['apaHTBT OCBIIECTBSIBA VIIPABAECHHETO HA PUCKA
KaTo OIlIEpHpa CaMO C KOHTPATEHTH, MPUTEXABAIIM BHCOK KPEAUTEH PEUTHHr M KOTaTo €
HeoOXO0AUMO U3HUCKBA 0De3IIeYeHNd.

N3naranero Ha NapaHTa Ha KpeauTeH PHUCK € OTPaHUYEHO A0 pa3Mepa Ha GasaHcoBaTa
cTOMHOCT Ha (PUHAHCOBUTE AKTHUBH, NPHU3HATH KBM AaTaTa Ha oTdeTa. KpeaUTHHUAT PUCK
OTHOCHO TIapH U ITapUYHN €KBUBAAEHTH CE€ CYMTA 34 HECBHIIECTBEH, THI KATO KOHTPATEHTUTE
ca 6aHKH Cc 1o0pa pemyTallysa U BUCOKA BBHHIITHA OIlEHKA HA KPEIUTHHUS PEHTHHT.

AUKBHIEH PHUCK

FapaHTBT caemBa 3aTbAKEHHATA 3a AWKBHUIHOCT IIPOM3THYAIIM OT J[AekcrBaiiara
HopMaTuBHaA ypenda. C 1mea n30ArsaHe Ha AWKBHAHH HOPOOAEMH ce H3BBPIIBA KOHTPOA U
OIlEHKAa Ha AMKBUAHOCTTA W IMAPWUYHUTE IIOTOIIM Ha [apaHTa, KaTro ce OpeAnpheMar Hu
aKTUBHH [AEUCTBUS KaTo HOAIBPKAHE Ha KPATKOCPOYHU MEIIO3UTH 10 3 MECelia.

Bvpxy aumKBHUOHOCTTA Ha [apaHTa ce HU3BBPIIBA €XETHEBHO HaOAIOLEHME Ha
U3XOOSIIATE U BXOASIIN IIAPUYHH ITOTOIN Ha MeceuHa 6aza. [Ipu KoHcTaTupaHe Ha AUKBUIHU
npobAeMU e Hu3rpajeHa Ipollenypa II0 yBeAOoMsSBaHe Ha 3aMHTEPECOBAHHUTE AWIIA - AUIIETO
OTTOBOPHO 3a yIPaBAEHHETO Ha PHUCKa W YmpaBuUTeAHHS cbBeT. OT 3amoyBaHe Ha AefHOCTTA
Ha 3A/ ,ApMmeell” He € OTUYETE€H HEIOCTUT Ha AUKBUIAHU CPEACTBA HAU 3aTPyAHEHUS MIPHU
IIOKpUBaHE Ha 3aabakeHUsaTa My. [Ipe3 m3amuHasata 2020 r. He € OTYETEHO BAOLIaBaHE B
yIpaBAECHUETO Ha HapUYHUTE My IOoTOoIM . [Ipe3 mepmoma I'apaHTa He e IOA3BaA BBLHITHU
U3TOYHHIIM 3a OCUTYpsSBaHe Ha AWKBUIHU CPEACTBA, KATO € H3IIBbAHSABAAO CBOUTE TEKYIIH
3aTBbAKEHUA B CPOK.

3.4. HHgpopmayus 3a 3acmpaxoeamens

»3aCTPaAxX0OBaTEAHO aKIIMOHEPHO ApyzKecTBO Apmeell” Al e yupeneHo mpe3 1996 r. B
Penybanka Brarapusa c pemrenne Ha CopuiicKu rpaicKu ChI 110 oupmeHo aeao No 6148/1996
r. [pyxecrBoTo € Bnucano B TPPIOAHII kbM AreHnusaTta o BoucBanuaTra ¢ EMK 121076907.
CemaaullieTo W afpechT Ha yIIpaBaeHue Ha [lpyzkectBoTo ca B rp. Coduda, ya. ,Credan
Kapamxka“ Ne 2. EaekrTpoHHa crpaHuna Ha ['apanra: www.armeec.bg. (MHpopmanugra or
eAEeKTpPOHHAaTa CTpaHHuIla Ha 3acTpaxoBaTeAs He € JacT oT lIpocrekTa, 0OCBEH aKo U3PHUYHO HE
€ II0OCOYeHO, Ye € dacT, IIOCPEACTBOM Iperparka). UAeHTH(PUKAIIMOHHUST KO Ha IIpaBHUA
cybekt (UKIIC) - LEI kox Ha ,3A Apmeerr” e 549300YJ8EYSOGWKSN48. Teaedonu 3a
KOHTakKT: + 359 700 1 3939, + 359 88 792 24 44.

C Pazpenrenue 3a U3BBPIIBAHE Ha 3acTpaxoBarTesHa gedHocT No 7 ot 15 roHH 1998 1.,
uznaneHo ot HaimoHaaHUs ChbBeT IO 3acTpaxoBaHe, ,3A/ Apmeerr” A/l moaydaBa IIpaBOTO A
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U3BBPIIBA 3acCTpaxoBaTeAHa AeHHOCT B obAacTTa Ha OOIIOTO 3acTpaxoBaHe. HamMeHOBaHHETO
Ha MOCAEIHOTO He e mpoMeHdHOo. OCHOBHUAT mpeaMeT Ha AedHocT Ha ,3A Apmeerr” Al e:
3acTpaxoBaTeAHa U IIpe3acTpaxoBaTeAHa AeHHOCT. [[pyKecTBOTO € C HeOorpaHW4YeH CpPOK Ha
CBIIECTBYBaHeE.

~SA Apmeery” A/l mMa HOPUCBHAEH PEUTHHr OT AreHIHd 3a KpeauTeH pedTuHr All
(BAKP). BAKP e u3ngao yacTHa KOMIIaHUS, yIpeaeHa KaTo aKIIMOHEPHO ApyzKecTBo Iipe3 2002
I'. AreHIUa 3a KpeauTeH peUTHHr A/l e perucrpupaHa o cMmucbaa Ha Peraament (EO) No
1060/2009 ma EBpomnetickusa IlapaamerT m Ha CpBeTa OTHOCHO areHIUMHUTE 33 KpeIUTEH
PEHATHHr KaTo areHIudTa € IrbpBaTa ObArTapCcKa MW TpeTara IIbAHOIIpaBHAa pPEUTHHIOBA
areHIus, perucrtpupaHa B Espometickusa Cnio3 (https://www.esma.europa.eu/page/List-
registered-and-certified-CRAs). BAKP e chnenmnasu3upaHa B H3TOTBSHE Ha PEUTHHTH Ha
pUHAHCOBH HHCTUTYLUH, B T.4. OaHKH, 3aCTpPaxOBaTEeAHU OPYKECTBA, AU3UHIOBHU KOMIIAHUH,
IIEHCUOHHO-OCUTYPHUTEAHH [PY3KECTBA W [PYyTH, KAKTO U Ha OOAHMTAIlMOHHU €MHCHU Ha
NyOAMYHU U YaCTHH €eMHUTEHTH. [JefHOCTTAa Ha areHIUATa BKAIOYBA U M3TOTBAHE Ha aHaAU3 34
KPEOUTOCIIOCOOHOCTTA U OHIpeleAdHEe Ha KpPeAUTeH PEUTHHT Ha OOIIMHH, a ChII0 U Ha
OBATAPCKU OPYyKECTBa B Hal-pa3HOOOpa3HU 00AAaCTH — THPrOBHsI, IIPOU3BOACTBO, YCAYTH,
€HepreTHKa, CTPOHUTEACTBO W ap. [Ipm mocaemHO pasraexkpgaHe Ha pedTHHra Ha [apanTta,
cberosgino ce Ha 09.09.2021 r. uaeHoBete Ha PeditunroBust Kommrer kbM BAKP ca Bzean
pellleHue 3a IOBHIIEHUE Ha NMpUChAeHuTe Ha ,3A] Apmeerr“ A/l peATHHTH, KAKTO CAEIBA:

* IBATOCPOYEH PEUTHUHT Ha CIIOCOOHOCT 3a H3MAAlllaHe Ha UCKoBe: oT BB+ Ha BBB-;

* 'BATOCPOYEH PEUTHHT 10 HAIIMOHAAHA cKaaa: oT A- (BG) Ha A (BG);

U IIPOMEHAT IIEPCIIEKTHBATA IO TIX OT IIOAOXKHUTEAHa“ Ha ,cTabmaHA“, C KOETOo Hu3pas3saBaT
CTaHOBHIIETO CH 3a 3aTBBPAEHH B IIEPHUOJAA HAa IIPETAEl IIOAOKHUTEAHHM H3MEHEHUd B
IIOCTUTHATUTE PE3yATaTH OT 3acTpaxoBaTeAHa MOEWHOCT U CTPYKTypa Ha 1noptdedira u
OLIEHSIBAT ITOAOXKHUTEAHO IIObPIKAHUTE B ITOCACTHUTE YETHPH TOAHHU IIO3UTUBHU IIPOMEHU
10 T[OBeYeTO OT HabAIOMaBaHUTE II0KA3aTeAW, BAHUSEIM BBPXY peUTHHroBaTa OLEHKa
(https://www.bcra-bg.com /bg/ratings /armeec-rating)

~IA Apmeerr” ALl oTroBaps Ha U3UCKBAHETO 34 HUBO HA KPEAUTEH PEHTHHT, IPUCHAEH
Ha 3acTpaxoBaTeAsl, Ha CTEleH Ha KPEeOUTHO KadeCcTBO, €EKBUBaACHTHA Ha cTreleH 3 (Tpeta),
olpeaeAseHa CBrAACHO HpHAOXKeHUHeTo Ha PeraameHnt 3a mambaHeHue (EC) Ne 2016/1800 nHa
Komucuara or 11 oktomBpu 2016 1. 3a ompeaessHe Ha TEXHHUYECKH CTaHAApPTH 34
U3I'BAHEHHE OTHOCHO pa3lpelleAdHEeTO Ha KPEeOUTHUTE OLIEHKU Ha areHIIMNUTE 3a BBHIIIHA
KpPEeOUTHA OIlEHKA 10 0OEKTUBHA CKaAa Ha CTEIlEHUTE Ha KPEOUTHO KAYEeCTBO B CHOTBETCTBHUE
¢ NupexruBa 2009/138/EO na EBponetickuga napaamenT u Ha CvBera (OB, L 275/19 or 12
okTOMBpHU 2016 r.).

Caen Kpad Ha IIOCAEIHUS (PUHAHCOB IIEPUOA OO0 AaTaTa Ha Hacrodinud [IpocmekT, Ha
EmMmurenra He ca wusBecTHH o0gBeHu otT ,3A/ Apmeerr” A/l CBIIECTBEHHTE HIPOMEHH B
CTPyKTypaTa Ha 3aeMaHe Ha CpeacTBa U (pUHAHCHUpaHe Ha [apaHTa HAHM BBHB BB3MOXKHA
Obaema mmpoMsHa B obudaiiHoTo My (puHaHcupaHe. Hama cnerimdpuyHH CBOUTHSA, KOUTO B
3HAYUTEAHA CTeleH /[a HMaT OTHOIIEHHEe KbM OlleHKaTa Ha I[IAAaTeXKOCIOCOOHOCTTa Ha
3aCTpaxoBaTeAd, TapaHTHUpPAIIl HACTOSIIATa eEMUCHUS obauTaiinu. KbM MoMeHTa Ha ChCTaBsSHE
Ha TIPOCIEKTa HAMa 3aBeleHH HWCKOBH MOAOM 3a OTKpPUBaHE Ha IIPOH3BOJACTBO IIO
HECBCTOSITEAHOCT 3a ,,3A/1 Apmeerr” A/l

3.5. IIpeaned Ha cmonaHckama detiHocm

[pyKecTBOTO 3acTpaxoBa U IIpe3acTpaxoBa II0 CA€OHUTE BHUAOBE 3aCTPAXOBKH:
3acTpaxoBKa ,3A0MO0AyKa”; 3acTpaxoBKa Ha CYXOITbTHH MPEBO3HU CPEACTBa 0e3 pPeACOBU
IIPEBO3HU CPEACTBA; 3acTpaxoBKa Ha IIAABATEAHU CHOOBE; 3acTpaxoBKa Ha TOBApH II0 BpeMe
Ha 1mpeBo3; 3acTpaxoBka ,lloxxap” u ,Ilpupoguu OGencrBuga”’; 3actpaxoBra ,llletru Ha
UMyIIecTBO”; 3acTpaxoBKa ,[paxkgaHCKa OTTOBOPHOCT', CBBpP3aHaA C MIPUTERKaABAHETO U
noa3Banero Ha MIIC; 3acTpaxoBka ,O0IIa rpaXkgaHCKa OTTOBOPHOCT”; 3acTpaxoBKa ,,IIloMoIIL
Opu IIbTyBaHe”; 3acTpaxoBKa Ha AeTATEAHH arapary; 3acTpaxoBKa l'paxkaaHcKa
OTTOBOPHOCT", CBBP3aHa C IIpUTEXKaBaHe M HU3I0A3BaHE Ha A€TAaTEAHH allapaTH; 3acTpaxoBKa
Ha KpeauTH; 3acTpaxoBKa ,3aboagBaHe”; 3acTpaxoBKa Ha PEACOBU MPEBO3HH CPENACTBA;
3acTpaxoBKka ,[paxkgaHCKa OTTOBOPHOCT”, CBBP3aHA C HPHUTEKABAHETO U IIOA3BAHETO Ha
TIAaBaTEAHU CHIOBE; 3acTpaxoBKa Ha TrapaHIlMH; 3acTpaxoBKa Ha pasHU (PUHAHCOBU 3aryou;
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3acTpaxoBKa Ha IpaBHH Pa3HOCKHU (IpaBHAa 3amura). [py>KecTBOTO He MOXKE [a H3BBPIIBa
3aCTPaxoBKH IIO KUBOT.

B cdepara Ha 0o61oT0 3acTpaxoBaHe B bparapus B Kpas Ha 2020 r. ,3A] Apmeerr” A
€ Ha IIeTO MSCTO C I1asapeH Osa oT 8.42 % Ha 6a3a o0Ius IpeMyeH IIPUXOL.

[Tpe3 2020 r. cTpykTypaTa Ha noptTdetira Ha ['apaHTa nmpombaXkaBa a € JOMHHHUpPaHa
oT ABTOMOOHMAHOTO 3acTpaxoBaHe C adA B mopTdetiaa obmo 81%. 3acrpaxoBkara Kacko Ha
MIIC e cTpykTypoormpeaeadinaTa AuHusg 6usHec. Ctpareruara Ha 3acTpaxoBaTeAsd Ce 3ara3Ba
B caenBalud TpuronuieH nepuon 2021 r. - 2023 r., kato 3a 2021 roauHa IieATa € 3ara3BaHe
Ha II'bpBa IIasapHa MO3UIlHS U Pa3BUTHE Ha OM3HEC AMHUATA C PBCT OT 1.6 % (2 MUA. AB.) Ha
Ha4HMCACHUTE IIPEMHUH, CIIPAMO U3IbaAHEHHETO 3a 2020 r.

[TponaskOure Ha noanitn Kacko Ha MIIC mpe3 2020 r. Bp3am3at Ha 125 205 XuA. AB. 110
TIOKa3aTeAs 3alrcaHa MIpPeMHs, KaTO OTHOCHTEAHUAT OdA COPAMO OOIIHSA IIPHUXOZ Ce €
yBeandra ¢ 3% myHKTa U e 61%. Kato abcoaroTHa cymMa HaMaAeHHETO Ha IIPEMUHHUA IIPUXOL,
e ¢ 6an30 4 mua. AB. copamo 2019 r. 3acrpaxoBka ['paxknancka orroBopHocT (I'O), cBBp3aHa C
OpuTexxaBaHeToO U usnoasdBaHeTo Ha MIIC, ¢ paszmep 41 022 xuA. AB. IPEMHUEH IIPUXOL 3aeMa
BTOpPO MsCTO B mnopTdetira Ha 'apanTa. OTHOCUTEAHHNS [AsSA Ha 3acTpaxoBKaTa € HaMaAasiA C
5.2% mpe3 mocaegHaTa roguHa HAW OT 25.2% mpe3 2019 r. Ha 20% npe3 2020 r. Ilo
3acTpaxoBKaTa ce HabAIO/IaBa HaMaAeHHEe Ha IIPEeMHMHHS IpUXold B aOCOAIOTHA cyMa ¢ 0AM30
15 MuA. AB. 3ambpakuTeAHaTa 3acTpaxoBKa ['O, KOTO € OCHOBHA 3acTpaxoBKa OT TO3U KAac €
c npuHOc 3a 2020 r. B pa3mep Ha 40 633 xuA. AB. U oA B noptdeiiaa B pasmep Ha 19.8% mpu
24.9 % mnipe3 2019, T.e. € OTUYETEH CIIa[, KOUTO B aDCOAIOTHA CTOMHOCT Ha TOBa HaMaA€HUE € B
pasmep Ha 14 824 xua. aAB. To3u cman ce OBAXKM Ha TOASMOTO HaMaAeHHe Ha IIeHUTE II0
3acTpaxoBKaTa Ha KOHKYpeHTHH Ha [apaHTa 3acTpaxoBaTeAM M KaTO CAEACTBHE — HaMaA€H
o0eM Ha CKAIOYEHU IToAuIlH oT 3A/l ,ApMmeerr”.

3actpaxoBka [lomomr npu meTyBaHe ¢ mpuxon 2 049 xua. AB. e Haii-3acerHararta OT
HaHAeMUuaTa, CBbp3aHa C paslpocTpaHeHHeTo Ha Bupyca COVID-19., mopanm Koaarica Ha
TYPUCTHYECKHUAT CEKTOP. 3acTpaxoBKara peasusupa 63% crnan cripamo 2019 r., kaTo AeAbT U
B rioprdetina Ha apanra maga ot 2.5% npe3 2019 r. Ha 1% 3a namuHasaTa 2020 r

Yupenureanuar axt (Ycrarbr) Ha ,3AI Apmeerr A/l moxe ga Oble HaMeEpeH B
TBProBCKUS PETUCTHP IPH ATeHITHS 10 BIIMCBaHUATA Ha aapec: www.brra.bg.

OcBeH HpoOBAXKABAIIOTO BB3AEHCTBHE Ha IaHAeMusaTra oT KopoHaBupyc COVID-19
BBPXY UKOHOMHYECKHSIT M COLIMAACH KHUBOT, CAeI IIyOAMKYBaHETO HAa OLUTHPAHUS (DHHAHCOB
otueT Ha ,3A/l Apmeerr“ Al 3a 2020 r. He e HAaCTBIIBaAa Apyra HeOAaronpHUgTHA IPOMIHA B
[IepCIeKTUBUTE Ha HEro U HeroBaTa rpyIa.

JpyzKecTBOTO MpeaCcTaBd TEKYIII0 CBOUTE CIIPAaBKU M MECEYHU OTUETH B CHOTBETCTBUE C
n3nckBaHugaTa Ha Hapemba Ne 53 ot 23.12.2016 r. 3a H3UCKBaHUATA KBM OTYETHOCTTA,
OlleHKATa Ha aKTUBUTE U IIACUBHTE U 00pa3yBaHETO Ha TEeXHUYECKUTE pe3epBU Ha
3acTpaxoBaTeAnuTe, IIpe3acTpaxoBaTeAUTe M rapaHIIMOHHUS (poHA. KBM marara Ha H3roTBIHE
Ha To3u [IpocmekT, IocaenHus IIyOAMKyBaH (PHHAHCOB oTdeT € To3u KbM 31.05.2021 r.
Crpomre morat ga ObpOAT OTKPUTH B €ACKTPOHHUS PETHUCTHP U KapToTeKa HOMIbPKAHU OT
K®dH, B pasznea 3acTpaxoBaTeAn %1 Ipe3acTpaxoBaTEAH:
http://212.122.187.59/public/index.php?lang=bg

3.6. OpzaHu3ayuoHHa cmpyKkmypa

FapanTa e 4yact otT rpynara Ha ,XuMumnopt” AL

»2LUKB I'pyn“ EAJl nmpurexaBa npako 80.99% ot akuuure Ha ,3AI Apmeerr“ All, a
€IHOAUYEH COOCTBEHUK Ha Kamutasa Ha ,IIKB Ipyn“ EAl e ,Xumumnopt” AZl.

SXumuMmiopt” A/l mpurexkaBa Hpgako 9.74 % ot raacoBeTe B o0OLIOTO CHOpaHHe Ha
lapanTa.

SXumumnopt” AL, EMK 000627519, cec cemaauiie u aapec Ha yapaBaeHue rp. Codus,
p-H Cpenen, ya. Credparn Kapamxa No 2 e I0OpUAMYUECKOTO AHIE, KOETO YVIPasKHIBA HEIPSK
KOHTPOA BBpXy 'apanTa.

SXUMUMITOPT” A/l e myOAMYHO OPY?KEeCTBO, YHUTO aKIUU ce ThpryBat Ha BDB.

[Io moAy ca mTOCOYEeHH MTIpPEeKWUTe WHBECTUIMHUTE B MIBIIEpPHU [OpyKecTBa Ha
SXumuMmnopt” A kem 30.09.2021 1. :

HMme Ha ABLIEPHOTO NPEANIPHATHE OcHOBHa AeHHOCT HdsaroBO yyacTHe
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nCeaena Xoaauure AJl IIpocnekT
xbM 30.09.2021 r.
(%)
KB I'pyn EAL PHHAHCOB CEKTOP 100.00
3bpHeHU xpaHu brarapusa Al [Tpou3BOACTBO U THPIOBHA 63.65
Brarepuan Evpyeiis 'pyn EALL Bw3ay1ien TpaHcIopT 100.00
Brarapcka Kopabua Komnanua EAJL MopcKH U pedeH TPaHCIOPT 100.00
LentpasHa KooneparusHa Banka A/l PHUHAHCOB CEKTOP 8.24
Crooprer Komnaekc Bapra Al HeaBu:KUMHU UMOTH 65.00
[IpoyuBane u moduB Ha HedT U ra3 A/l ITpou3BOACTBO U THProBHUS 13.84
[Tpucranuie Aecriopt AL MopcKH U pedeH TPaHCIOPT 99.00
3A0 Apmeer PUHAHCOB CEKTOP 9.74
Byaxumerc 'M6X [Tpou3BOACTBO U THPLOBHA 100.00
Enepronpoert A/l HNH>XeHepeH CEKTop 98.69
Tpanc Uutepkap EAL TpaHcoopT 100.00
Hanmonaana crokoBa 6opca Al ITpou3BOACTBO U THProBHUS 67.00
TH AL ITpou3BOACTBO U THProBHUS 87.67
XI'X Koncyat OO/ Ycayru 59.34
[Tpatim Aera Korncyar EOO Ycayru 100.00

HzmouHuk: MesxouHeH HeoOumMupaH QUHAHCO8 omuem
mpumeceuue Ha 2021 e.

Ha ,Xumumnopm” A/ 3a mpemomo

Nudopmaliusa 3a MeXIUHHUTE W OJAUTHPAHUTE TOMUIIHU (PUHAHCOBH OTYETH Ca
nybAMKyBaHM Ha  caitfa Ha  KOpPHOpaTUBHUAT  cadiT Ha XuMmuMmnopr” Al
(https://www.chimimport.bg), Ha cafita Ha peryaupaHus Iazap, Ha KOHTO Ce TbpryBaT
akmuure My (https://www.bse-sofia.bg) u Ha caitita Ha peryaaTopHud opraH — Komwucuga 3a
duHaHcoB Haaz3o0p (https://www.fsc.bg).

3.7. HHgpopmayust 3a meHOeHyuume

He e n3BecTHa 3HaunTeAHA HEOAArONIPUATHA IIPOMSIHA B IIEPCIIEKTUBUTE Ha ['apaHTa OT
[JaraTa Ha HETOBUTE IIOCAEIHO IIyOAMKYBaHU OOUTHPAHU (DMHAHCOBH OTYETH.

Hsawma 3HaynTeaHa mpoMsaHa BBB (PUHAHCOBOTO CHCTOSHME Ha rpynara Ha [apanta, ot
[JaraTa Ha HETOBHUTE IIOCAEIHO IIyOANMKYBaHU (puHaHCOBHU oTdeTH (31.12.2020 r.) mo marara Ha
[Tpocnekra.

[Tangemuara or COVID-19, o6xBaHaaAa 1IeAUs CBAT, BKAIOUYUTEAHO U BbArapus, I11e uma
edpeKT BBPXy mnepconekTuBuTe Ha 3A/l ,Apmeelrl” IoHe 3a TeKyllata (PUHAHCOBA TOAUHA.
Mepkute 3a IPOTUBOAEHCTBHE B CTpaHATa, BKAIDYHTEAHO O00SBEHOTO U3BBHPEIHO ITOAOKEHUE
(c orpaHUYEHUS OT PA3AMYHO €CTECTBO, KATO HHUCKHST IIPOIIEHT BAKCHHUPAHHU U PAa3IIOAATAIITH
CEBC ,3€ACH cepTUdHUKAT®, KapaHTUHA Ha 3aboaeAnTe, BB3MOXKHOCT 3a I'bAHO 3aTBapsgHe U ap.)
U CAel Hero, o0siBeHaTa HU3BBHPEOHA enmueMUYHa oOCTAaHOBKA 0 Kpas Ha M. HOEMBPH, IIE
MaT HeOAATOIPHUSITHO HKOHOMHUYECKO OTpasKeHHE 3a CTOIaHCKUTE CYyOeKTH B IIOBEYETO
oTpacAu. PLKOBOACTBOTO HEe MOXKe IIOHACTOLINIEM Oa IIPOTHO3Mpa KOAKO IIPOABAKHUTEAHA I
OBbae maHAeMHUATa U KOAKO CEPHO3HU IIle ObOaT IIOCAEACTBUATA OT Hed BBPXYy HKOHOMHUKATA U
3A0 ,Apmeerr”.

PBKOBOACTBOTO HE MOXKE IIOHACTOSIIIEM MOa IIPOTHO3Mpa KOAKO IIPOLBANKHTEAHA IIe
OBbae maHAeMHUATa U KOAKO CEPHO3HU IIle ObOaT IIOCAEACTBUATA OT Hed BBPXYy HKOHOMHUKATa U
3A0 ,Apmeelr”. PeaauctuyHute odakBaHus 3a 2021 r. ca 3a A€KO yBEAHYEHHE Ha HUBOTO Ha
HOpEMHUHHHNA IPUXO, CIPAMO peaausupaHud npe3 2020 r. ¥ UKOHOMHKATAa [a 3aIllo4dHe Ja ce
BB3CTAHOBSBAa IIpe3 BTOpaTa IIOAOBHHA Ha ToOWMHATA CA€ [O0CTATBhYHO TMOKPUTHE Ha
BaKCHHUTE U OTBapdHE Ha UKOHOMHKATAa caell HaroxkeHUTe rnpe3 2020 r. u HagaaoTo Ha 2021
r. orpaHudeHHs. HemmpoMeHeHM 3a PBKOBOACTBOTO OCTaBaT IIEAUTE Ha KOMIAHUATA BEBB
BpPBb3Ka C KAallUTAAOBUTE M3UCKBAHUA [0 peryaanuara ,llaarekocrocobHocT 2 a UMEeHHO Oa
Ce IpaBU MO0 IIPELH3eH IoA00p Ha KAWEHTH, Oa ce M30SrBaT PUCKOBU TAKHUBA, CTPEMEXK 14 ce
yBeAWdaBa [OEABT HA KOMIIAHULATA B IMEYEAUBIIHTE AWHHU OM3HEC, KaTO He ce IyD0saT Bede
3aBOIOBAHU ITa3apHU TO3UIIHH.

OcHoBHUA (POKYC Ha PBHKOBOACTBOTO 3a AUTUTaAH3allvd, craptupaa mpe3 2020 r. BBB
BpBb3Ka C OUCTAHIIMOHHATA paboTa B YCAOBUATA Ha CHAHA KOHKYPEHIMS ce odYaKBa [a
npombaku W mpe3 2021 r., upe3 BBBeXKAAHe Ha IoBede on-line ycayru, mnomobpsiBaHe
OBbp3uHATa Ha 00CAyzKBaHe Ha KAMEHTHUTE IIle CIIOCOOCTBA B TOAMa CTEIleH 3a [MOBHUIIIaBaHe Ha
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KAMEHTCKATa VOOBAETBOPEHOCT HpH o00paboTkaTa U MHAallaHETO Ha obe3lleTeHudTa U
YCKOpsBaHe Ha Ipolleca Ha wuHoBamuu. Ha ,3A/1 Apmeert A/l He ca H3BEeCTHU [OpPYyTH
TEHIEHIINH, KOAeOAHMUA, M3HUCKBAHUS, AHTaKHUMEHTH HMAM CHLOMTHS, KOUTO Ja CE OodakBa [a
OKaxKkaT 3HaYuTeAeH e(eKT BBHPXY IIEPCIEKTHUBUTE Ha APYKECTBOTO 3a TeKyllnara PuHaHCOBa
ToIHuHA

Ha ,3AI Apmeernr® Al He ca HU3BECTHH TEHACHIIMH, KOAeOaHUS, W3UCKBAHUSM,
AHTaXKUMEHTH HAU CBOUTHS, KOHUTO [la Ce OdYaKBa JMla OKaXKaT 3HAYHTEAEH e(eKT BBPXy
IIPOEKTHUTE Ha APYKECTBOTO B KPATKOCPOUEH IIAAH.

3.8. IIpoeroszHu neuanbu
FapaHTHT He IpeacTaBs MPOTHO3U 3a IeYasbuTe.
3.9. AdmuHucmpamusHu, ynpagumesnHu U Ha030pHU OP2aHU

S3AI Apmeery” A/l nma AByCTelI€EHHA CHCTeMa Ha yIIpaBA€HHEe, BKAloYBaIia Hamzopen
cbBeT B cbcraB:  Xumumnopt‘ A, EWK 000627519 - npencemares, ,lleHTpaaHa
koomnepaTuBHa 6anka“ A, EMK 831447150 u nipocd. n-p MBauka [laneBa latimapmxueBa -
HE3aBUCHUM YAEH.

[To-moAy € mpencTaBeHO KpaTKO OMNHMCAHHE Ha KBaAU(UKAIIMHUTE U MPOPeCHOHAAHUS
onuT Ha YaeHoBeTe Ha HanzopHuda cpBeT Ha [Jpy>KecTBOTO.

SXumumnopt“ A/l e [Ipencenarea Ha HC na ,3A Apmeert” AL

Busnec anpec: rp. Codug, ya. ,Credpan Kapamxka” No 2

OcHOBHUTE OEWHOCTH, U3BBPIIBAHN U3BBH ['apaHTa, KOraTo CBIIUTE ca 3HAYHUTEAHH II0
OoTHOlLIeHHe Ha Hero:  XumuMmnopr” A/l e enHoAWYeH COOCTBEHHMK Ha KanuTasa Ha
MazkoputapHus akiumoHep LIIKB T'pyn” EA/l m 4upe3 Hero KOCBEHO KOHTpoawpa [apanTa.
SXAMUMIOPT” A/l € IIyOAHYHO APYKEeCTBO, KOETO IPHUTEeXRKaBa pPeaulla ABIIEPHU OPYKECTBA,
YaCT OT KOUTO IIOA3BAT 3aCTPAXOBATEAHUTE IIPOAYKTH U ycayrH Ha 3A/l ,Apmeelr”.

»LleHTpaaHa KoorepatruBHa 6anka“ A/l - yaen Ha HC na ,,3A Apmeerr” AZL.

Busuec anpec: rp. Codus, 6ya. ,Jlapurpaacko moce” No87

OcHOBHUTE OEHHOCTH, U3BBPIIBAHN U3BBH ['apaHTa, KOraTo CBIIUTE ca 3HAYHUTEAHH II0
OTHOIIIeHUe Ha Hero: ,lleHTpasHa KoonepaTtuBHa 6aHKa” A/l CBIIO € ABLUIEPHO APYKECTBO HA
MazkoputTapHusa axkiuonep ,LIKB I'pyn” EA/L u upe3 Hero Ha ,XuMuMIiopt” AZl.

[Ipod. n-p UBauka [laneBa atinapmxueBa — He3aBUucuM daeH Ha HC Ha ,3Al Apmeerr”
Al

Busuec anpec: rp. Codus, ya. ,,Credpan Kapamxa” Ne 2

[Ipod. n-p Meauka [JaneBa lafimapakueBa He u3BBHpLIBa AefiHocTH HM3BBH [apanTa,
KOUTO Ca 3HA4YUTEAHH II0 OTHOIIEHHE Ha HETO.

YnpaBureaHudaT cpBeT Ha ,,3A Apmeer“ A/l e B cbCTaB:

BaaenTun CaaBoB [umoB, AasekcaHabp dumutpoB KepesoB, 'aann HMBanoB ['opues,
Huana HukoaoBa ManeBa, Koucrautun CroiiueB BeaeB, Mupoato6 IlandyeB MBanoB, Bacsa
[TerpoBa KokunoBa-MoaaoBa, Muaen KrHueB KrHuEB.

[To-moay ca mpezcraBeHH OM3HEC afpecHTe Ha YA€HOBETe Ha YIIPpaBHUTEAHHS CHBET Ha
JpyzKecTBOTO, KakKTO U HHGOpPMAaIlUs 3a OCHOBHUTE AEHWHOCTH, U3BBLPIIBAHU OT TIX HU3BBH
3acrpaxoBareasd, KOTaTo CHIIUTE Ca 3HAYUTEAHHU 10 OTHOIIIEHHE Ha HETO.

Mupoatob ITangyeB BaHoB - uaeH Ha YC u npeacraBagBail ,3A Apmeert” A/

Busnec anpec: rp. Codusg, ya. ,Credan Kapamxka” Ne 2

Mupoao6 MBaHOB € 4YA€H Ha yIpPaBUTEAHHS CHBET Ha ,XuMuMnopt’ A/l, eqHOAWYUEH
COOCTBEHUK Ha KalluTasa Ha MaxkopurapHua aknuoHep ,LIKB I'pyn” EA/l, kaTo upe3 Hero
KOCBEHO KOHTpoaupa [apanta. , XumuMmioptr” A/l e myOAHYHO APYKECTBO, KOETO IIpHUTeXKaBa
peaulia qBUIEPHU APYKECTBA, YacT OT KOUTO IIOA3BAT 3aCTPaxoBaTEAHUTE IIPOAYKTHU U YCAYTU
Ha 3A/l ,Apmeerr”.
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Junana HukoaoBa MaueBa - uaeH Ha YC u npeacraBaasait ,3A Apmeerr” Al

Busnec anpec: rp. Codusg, ya. ,Credan Kapamka” Ne 2

Huana ManHeBa He HU3BBpPIIBaA AEHHOCTH H3BBH [apaHTa, KOUTO ca 3HAYUTEAHU II0
OTHOILIEHHE Ha HETO.

Koucrantun CroiiueB BeaeB - uaen Ha YC u npeacraBagBai ,3A0 Apmeerr” AZL

Busuec anpec: rp. Codus, ya. ,,Crecpan Kapamxa” Ne 2

Koucrantun BeaeB He u3BBpIIBaA AEUHOCTH U3BBH ['apaHTa, KOUTO ca 3HAYUTEAHHU II0O
OTHOIIIEHHE Ha HETO.

Bacsa IlerpoBa KokmnHoBa-MoaaoBa - yaeH Ha YC u npeacraBagBail ,3A Apmeerr” ALl

Busuec anpec: rp. Codus, ya. ,Credpan Kapamxa” No 2

Baca KokunoBa-MoaroBa He H3BBpIIBA MOEHHOCTH H3BBH lapaHTa, KOHTO ca
3HAYUTEAHH I10 OTHOIIIEHHE Ha HETO.

BasenTun CaaBoB [JumoB - uaeH Ha YC Ha ,3Al Apmeert” AL

Busuec anpec: rp. Codus, ya. ,,Credpan Kapamxra” Ne 2

BasenTuH [JUMOB He U3BBPIIBA AEHHOCTH U3BBH ['apaHTa, KOUTO Ca 3HAYUTEAHU IIO
OTHOIIIEHE Ha HEero.

Aaexkcaaawp JumutpoB Kepes3os - uaeH Ha YC Ha ,3A] Apmeert” AL

Busuec anpec: rp. Codus, ya. ,,Credpan Kapamxa” Ne 2

AnekcaHabsp Kepe3oB e 4AeH Ha yIpaBUTEAHUS CBHBET Ha ,Xumumnopt’ All, emHOoAWdeH
COOCTBEHUK Ha KalluTasa Ha MaxkopurapHusa axknuoHep ,IIKB I'pyn” EAl, kaTo 4pe3 Hero
KOCBEHO KOHTPOAHPA

Fapanra. ,XumumMmnoptr” Al e moybAWYHO MOPYZKECTBO, KOETO IMIpPUTeXaBa pPeaurla
IUBIIIEPHU APYKECTBA, YacT OT KOUTO II0A3BAT 3aCTPaxoBaTEAHUTE IIPOAYKTU U yCcAyTH Ha 3A[L]
SApmeerr”.

Faawn MBanoB 'opueB - uaeH Ha YC Ha ,,3A Apmeerr” AL

Busuec anpec: rp. Codus, ya. ,,Credpan Kapamxa” Ne 2

Faana TopyeB He U3BBPIIBA JEUHOCTH H3BBH l[apaHTa, KOUTO Ca 3HAYUTEAHHU II0
OTHOIIIEHHE HAa HETO.

Muaen KpHueB KbHueB - uaeH Ha YC Ha ,3A Apmeert” AL

Busnec anpec: rp. Codug, ya. ,Credpan Kapamxka” No 2

Muaern KvpH4UYEB He H3BBpPIIBA AEHHOCTH H3BBH lapaHTa, KOUTO Ca 3HAYUTEAHH IIO
OTHOIIIEHHE Ha HETO.

KoHgauxmu Ha uHmepecu HA GOMUHUCMpAMUSHUME, ynpagumenHume u HAO030pHU
opeaHu

[To orHomeHue Ha duaeHoBeTe Ha YC m HC, B TOoBa 4YHCAO (PUIUYECKUTE AUIIA,
npeacraBagaBant opuaudeckure B HC Ha ,3A Apmeerr” A/l M CBbrAacHO H3IBAEHUSTA,
HalIpaBeHU OT TAX, HE CBHIIECTBYBAT PEAAHH HAW IIOTEHIIMAaAHM KOH(MAHUKTH Ha HWHTEPecHu
MEKIY 3abAKEHUATA UM KBM APYKECTBOTO OT €JHA CTPaHAa U TEXHUTE YaCTHU UHTEPECU AU
3abAYKEHUS OT ApyTa CTpaHa.

Ilpaxmurxa Ha pbKOBOOHUME Op2aHU

ApyxecTBOTO MMa OOWUTEH KOMHTET, CBCTOLAI Ce OT TpuMa daeHa: MwuaeH ['eopruesn
MapkoB (puHancos ekcrept) u CHexkaHa [IMKoBa MoHeBa (aKTIOep) — HE3aBUCHMH YAECHOBE U
Mapugna 3apkoBa [I'spBaHoBa (cueToBoauTEeA). MaHAATHT HA OAUTHUA KOMUTET € 5 TOAUHU U
uaruda mnpes3 2022 r.

SIAIl Apmeerr” A/l He e MyOAMYHO APYKECTBO ITO0 CMHCHAA Ha 4a. 110 ot 3IIILIK u B
Ta3u BPB3Ka HE € 33bAXKEH [a CIIa3Ba pPeRHMa/pPeKUMHUTE 3a KOPIIOPATUBHO YIIPaBAEHUE B
CBOSATA CTPaHA 10 PETUCTPALHS.
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[ py>KeCTBOTO H3BBPIIBA AEUHOCTTA CH B CBrAaCHE CBhC 3aKOHHUTE M IIOA3aKOHOBHUTE
HOpPMAaTHBHH aKTOBE€ Ha cTpaHara. Ha TaxHara ocHOBa W C II€A [O0pa3BUBaHE U
KOHKpEeTHU3upaHe Ha HopMaTuUBHAaTa ypenba, ,3A Apmeerr“ A/l e pa3paboTHaO U IIpHAara
CBOH BBTPEILIEH aKT — YCTaB.

3.10. Ma>kopumapHu aKyuoHepu

[To cmucwvaa Ha § 1, T. 14 or 3akoHa 3a IIyOAMYHO MIpemAaraHe Ha IIEHHW KHUXKA,
KoHTpoa € Haaulle, KOTaTo €IHO AUIIE:

a) mpurexkaBa, BKAIOYUTEAHO 4dYpe3 MIBIIEPHO [APYKEeCTBO HAW II0 CcHAATa Ha
cmopasyMeHHe c apyro Auile, Hag 50 Ha cTo oT Opos Ha raacoBeTe B OOLIOTO CchOpaHMe Ha
€HO OPYKECTBO HAU APYTO IOPUIUYECKO AUIE; UAU

6) Moxke ma ompeneAd MHPSKO MAHW HEMPSKO IIOBeYe OT IIOAOBHHATA OT YACHOBETE Ha
YIPaBUTEAHHS UAU KOHTPOAHHS OPraH Ha €IHO IOPHUINYIECKO AULE; UAN

B) MOXKe II0 APYr HA4YWH [a YOpasKHABa pPeEIIaBalll0 BAHUSHUE BBPXY B3€MaHETO Ha
pelIeHus BbB BpPBb3Ka C AEHHOCTTA Ha IOPUANYIECKO AUIIE.

B ropernocoueHuss CMUCHA IOPUAUYECKOTO AUIlE, KOETO YIIPasKHIBA IIPSIK KOHTPOA BBPXY
SOAI Apmeert“ Al e ,IUKB T'pyn“ EA/l, 4uuTO €OHOAWYEH COOCTBEHHMK Ha KaluTasa €
OyOAMYIHOTO APY’KeCTBO ,Xumumnopt” Al

K®vM pgatara Ha H3roTBgHe Ha Hactoduud [IpocHekT, IOpUANYECKOTO AHUIE, KOETO
yIpakHsSBa HENPSK KOHTPOA BBPxy lapanta e ,Xumummnopt“ A/l, eqHOAUYEH COOCTBEHUK HAa
kanutasa Ha ,LIKB I'pyn“ EA/.

Hauunu 3a orpaHuyaBaHe Ha BB3MOXKHA 3A0yIIOoTpeba, 3a ma He ce 3a0ymoTpebsBa c
TO3U KOHTPOA Ca IPEABUAEHU B CACHUTE PasIopendu:

CwraacHo 4a. 240a ot T3 akimoHepH, npurexkanaiy oHe 10 Ha CTO OT KalnuTasa Ha
OPY’KECTBOTO MoraT Oa IIpeadBsBaT HCK 3a ThPCEHE Ha OTTOBOPHOCT OT 4YAeHOBe Ha YC 3a
Bpeay, IPUIMHEHU Ha JAPY’KECTBOTO.

Coraacuo 4a. 223, aa. 1 or T3, OC Ha akIMOHEPUTE MOXKe Aa ObAe CBHKAHO U OT
aKIIMOHEPH, KOUTO IIOBeYe OT TPU Mecella IIpuTeKaBaT aKIIUU, INpPeACTaBAdBaIlM IIOHE S5 Ha
CTO OT KaIluTaaa.

CoraacHo d4a. 223, aa. 2 or T3, ako B egHOMecedYeH CPOK OT HMCKaHEeTO Mo aa. 1 Ha
aKI[MOHEPUTE, IIPUTEKABAIIH ITIOHE 5 Ha CTO OT KaIlUTaAa, TO He Ob/ie YIOBAETBOPEHO UAU aKO
OC He OBOe mpoBemeHO B 3-MeCeYeH CPOK OT 3adBsIBaHE Ha HCKAHETO, OKPBXKHHUAT CbI
cBukBa OC mAu oBAacCTdBa aKIMOHEPUTE, [IOUCKAAU CBUKBAHETO, AW TE€XEH ITPEeACTaBUTEA A
CBHKa CHOpPaAHUETO.

CwraacHo 4a. 223a. aa. 1 ot T3, akimoHepu, KOUTO II0BEYE OT TPU Mecella IpuTexkaBaT
aKIIUH, IPEACTABASIBAIIM ITIOHE 5 Ha CTO OT KallUTaAa Ha JAPYKECTBOTO, MOTAT CAEMl OOSIBIBAaHE
B TBProBCKUSA PETUCTHP HAU H3MIpalllaHe Ha IIoKaHaTa [da BKAIOYAT U APYTU BBIIPOCU B
nHeBHUs pen Ha OC.

Ha T'apanTa He ca M3BECTEHU JOTOBOPEHOCTH, KOUTO MOXKe [a AOBeaaT OO0 IIPoMsSHAa Ha
KoHTpoaAa Ha ,3A/ Apmeerr” AZl.

3.11. duHaHcosa UHGOpMaAYUS 3a aKmusume u nhacusume, puUHAHCO80MO CbCMosiHUE,
neuanbume u 3azybume Ha I'aparnma

dunancosa nadbopmalmg Ha ['apadTa 3a MUHAAU [IE€PUOIU

FogummauTe PprHaHCOBU oTdeTH Ha [apanTa 3a 2019 r. m 2020 r. ca HU3rOTBEHU B
CBOTBETCTBUE C H3UCKBaHudaTa Ha MCC, wuspganme Ha Komurera 3a MeXAyHapOITHU
CYEeTOBOIHU CTAaHAAPTH U IIPUETU 3a IIpHAOKeHUe oT EBporelickua cbio3. MexXIUHHUST OTUET
KbM 31.05.2021 r. e U3roTBEH CchraacHo pasmopendure Ha Hapemba Ne 53 ot 23.12.2016 1. 3a
U3UCKBAHUATA KHbM OTYETHOCTTA, OIlEHKATa Ha aKTUBUTE U ITaCUBUTE U O0OpasyBaHETO Ha
TEeXHUYECKUTE PE3EPBH Ha 3aCTPaXOBaTEAUTE, IIPe3acTpaxoBaTeAUTe U rapaHIIMOHHUSA (DOH/I.

31.12.2019 | 31.12.2020
PHHAHCOB OTYeT 3a NMedYaabaTa HAH 3arybaTa H ApyrHa
BceobOXBaTeH JOXOX OAMTHPAHH NAHHH (B XHA. AB.)
ITpeMueH IpUXOoL, 222 304 | 205 306
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OTCTBHIEHU IPEMHUH Ha IPE3aCTPaX0BATEAN (91 258) (88 163)
[IpemMueH npuxond, HETHO 131 046 117 143
3acTpaxoBaTEAHH CyMH M O0€E3IIETEHHUS (115 103) (95 425)
[IpUXOaU OT TIOAYUEHHU CyMHU U 00€3IIEeTeHHI OT 50 7492 38 027
[Ipe3acTPaxoBaTEAU
3acTpaxoBaTeAHU CYMH U 00e3IleTeHNs, HETHO (64 361) (57 398)
[IpoMsiHA B 3aCTPaxXOBATEAHU PE3EPBHU, HETHO 4 661 4 556
Jpyru 3acTpaxoBaTEeAHH U IIpe3acTpaxoBaTeAHH (pas3xonu) / (24 227) (14 436)
OPUXOH, HETHO
ITeyaaba oT onepaTUBHA AEHHOCT 47 119 49 865
IIpoMsaHAa B ClIpaBeIAHBaTA CTOMHOCT HA MHBECTHUIIMOHHU 751 28
HUMOTH
AIMHHHCTPATHBHHU Pa3xoau (14 505) (18 784)
Pasxonu 3a nepcoHaaa (19 326) (19 249)
Jpyru pasxonu, HETHO (606) (5 796)
ITewaaba oT PUHAHCOBU AKTHBH, HETHO (8 2406) 612
PrHaAHCOBH ITPUXOAU, HETHO 805 753
ITeyanba nipeau OaHbBIHA 5992 7 429
Pasxoau 3a AaHblU BBPXY A0X04a (629) (871)
ITeuanba 3a nepuoga S 363 6 558
06111 BceobXBaTeH [0X0/ 3a IIEPUOAA S 363 6 558

HsmouHuk: Odumuparu I'PO na Faparma 3a 2019 2. u 2020 e.
PHHAHCOB OTUYET 3a nMe4yaabaTa HAH 3ary6aTa H APYrHs 31.05.2021 | 31.05.2020

BCeOOXBaTEeH AOXOXL

HEOAHTHPaHH AAHHH (B XHA. AB.)

TexXHUYECKH OTYET

BpyTHHE HaunCA€HU IPEMUH 88 990 83 173
OTcTBIIeHU IPEMUH Ha IIpe3acTpaxoBaTeAl (33 451) (35 392)
IIpoMmsHa B OpyTHUSA pas3Mep Ha IPEHOC-TIPEMHUNHUISI pe3epB (3 499) 7 548
IIpomsaHa B AeAa Ha HPEe3acTpaxoBaTeAUTe B (2 286) (1875)
IPEHOCHPEMHUHHUS Pe3ePB

IIpemMueH mpuxon, HETHO OT IIpe3acTpaxoBaHe 49 754 53 454
Jpyr TEXHUYECKHU IPUXOM, HETEH OT IIpe3acTpaxoBaHe 303 218
BpyTHa cyma Ha BB3HHKHAAW IIPETEHIINH, HETHHU OT (34 098) (37 434)
pe3acTpaxoBaHe

JsA Ha IIpe3acTpaxoBaTEAUTE 15 942 16 281
Ej}\):x;{:s; OpyTHaTa cyMa Ha pe3epBa 3a IIPEeACTOSIIN 6 822 597
[IpomsHa B aeaa Ha IIpe3acTpaxoBaTeAUTe B pe3epBa 3a (1 963) (79)
PEACTOSIIHN TAAIIIAHUSI

[IpomsHa B APYTH TEXHUYECKH PE3EPBH, HETHHU OT 65 126
IIpe3acTpaxoBaH

BoHycH, OTCTBIKH U y4aCTHE B IIOAOXKUTEAHHS (DUH. PE3YATAT, (57) (94)
HETHH OT IIpe3acTpaxoBaHe

AKBH3aITMOHHH Pa3XOAH (19 672) (18 653)
AnMUHHCTPATUBHU pa3xogy (14 508) (12 393)
[Ipe3acTpaxoBaTeAHU KOMHUCHOHH U y4acTHe B Imedasbara 9019 3 366
OO6I1110 HETHH OIlIEPATHUBHHU Pa3X0au (25 161) (27 680)
Jpyry TEXHUYECKH Pa3XOAM, HETHU OT IIpe3acTpaxoBaHe (3 196) (4 151)
HeTtexHu4ecKH OT4YET

Caamo Ha TEXHHYECKHSI OTUYET II0 0610 3acTpaxoBaHe 8 411 44
IMpuxoau OT UHBECTHUIIUHU 6 224 9 782
Pa3xomu 1o MHBECTHUIINH (3 006) (8 840)
Jpyr IpHUxon, 297 86
Jpyru paszxonu, BKAIOUUTEAHO ITPEOIIEHKH Ha CTOHHOCTHU (538) (331)
ITeuanba (3aryba) 3a mepuoma 11 388 741

HzmouHuk: Mexxodurner (mexHuuecku) gpurarcoe omuem Ha I'aparma kem 31.05.2021 2. u 31.05.2020 .
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PHHAHCOB OTYET 3a (pKHaHCOBOTO C'’BbCTOAHHE

31.12.2019 |

31.12.2020

OAMTHPAHH JAHHH (B XHA. AB.)

AKTHBH
HemaTepnaaHU aKTHUBH 6278 5376
VMiMoTH, MalllMHH U ChOPBKEHUSI 8 626 12 238
VHBECTHIIMOHHH UMOTH 29 527 29 555
MaTepuaaHU 3amacu 1 699 1486
PUHAHCOBHU aKTHBHU 145 643 141 300
BseMaHus 0 3aCTPAX0OBATEAHH [OTOBOPU 50 530 45 616
[Ipe3acTpaxoBaTeAHU aKTHBH 81 791 80 379
TBHProBCKU U APYTH B3€MaHUI 28 828 21981
Baemanusa oT CBBpP3aHU AHIIA 54 535 56 305
[Tapu ¥ DapHUYHU €KBHBAACHTH 6 960 10 942
OOLIO0 aKTHBH 414 417 405 178
PHHAHCOB OTYET 32 HPHHAHCOBOTO CHCTOAHHE 81.12.2019 I 31.12.2020
OZHTHPAHH JAaHHH (B XHA. AB.)
CoGCcTBEH KAIHTAA
AKIIMOHEpEeH KaluTaa 33019 33019
Jpyru pesepBu 54 056 54 056
(Harpynana 3ary6a) / HepasnpeneaeHa redaaba (1 .8995) 4 663
OG0 COOCTBEH KalHTaA 85 180 91 738
ITacuBH
3acTpaxoBaTeAHH PE3EPBU 262 933 258 376
isf:;:;(fnﬂ IO 3aCTPAXOBATEAHH U IIPEe3acCTPaxoBaTEAHU 93 094 91 040
3aapAXKeHUSs 110 AU3UHTOBHU JOTOBOPHU 2 002 972
TBHPrOBCKY U APYTH 3abAXKEHHUS 16 596 8617
3ambAKeHHsI KbM CBBP3aHHU AWIA 20 829 20771
TIeHCHOHHHU U APYTH 3abAXKEHHS KbM IIEPCOHAAA 2 878 2 696
OTcpoyeHH aHBYHU NACHUBU 905 968
OGuI0 macuBH 329 237 313 440
OG0 COGCTBEH KAalHTAaA H NACHBH 414 417 405 178
Hsmouruk: Ooumuparu I'dO Ha aparma 3a 2019 2. u 2020 2.
PHHAHCOB OTYET 32 GPHHAHCOBOTO C’HCTOAHHE 31.05.2021 31.05.2020
HEOAHTHPAHH AAHHH (B XHA. AB.)
AkTHUBHU
HemareprnasHU akTUBHU 4 543 5030
HuBectunuu 179 875 169 367
Baemanusa 146 179 154 453
[ Ha Ipe3acTpaxoBaTEAUTE B TEXHUYECKHUTE PE3€PBHU 76 249 80 059
Jpyru akKTUBHU 18 586 13 727
Paszxonu 3a 6paemy nepuoau 187 1520
OG0 AaKTHBH 425 619 424 156
31.05.2021 | 31.05.2020
PHHAHCOB OT4YeT 3a GHHAHCOBOTO C’hCTOSTHHE
HEOZAHTHPAHH AAaHHH (B XHA. AB.)
CobGcTBeH KanmuTaa
AKITMOHEpPEH KaIluTaA 33019 33019
PezepBu 54 056 54 056
(Hatpymaua 3ary6a) / HepasnpeneaeHa megaaba 4 663 -1 895
ITewyanba man 3aryba 3a (puHaAHCOBaTa rOAHHA 11 388 741
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06110 COGCTBEH KallHTaA 103 126 85 921
IMTacuBu
TEXHUYECKW PE3EPBU
ITpeHoc-mipeMueH pe3epn 91 354 90 431
PesepB 3a HEM3TEKAU PHCKOBE S 308
Pe3epB 3a nIpeacTodAIy MAAIIaHUg 162 331 163 811
PezepB 3a 60HyCH U OTCT'BIIKH 1417 1528
3AOBAKEHUSA
3aabAXKEeHUd II0 IPEKH 3aCTPaxoBaTEeAHHU OIIEPAIluH 12 635 13 476
3aabAXKeHUd [0 IIPe3acTpaxoBaTeAHH OIlepalluy 11 515 20 755
O6GAUTAITMOHHU 3aEMH 20 000 20 000
JpyTH 3a0bAYKEHUS 23 236 27 926
OO0 MacuBH 322 493 338 235
OO110 COOCTBEH KAallHTaA H ITACHBH 425 619 424 156

HzmouHuk: Mexxourer (mexHuuecku) purarcos omuem Ha I'aparma kem 31.05.2021 2. u 31.05.2020 e.

PUHAHCOB OTYET 3a MAPHYHHTE IOTOLH 81.12.2019 | 31.12.2020
OZMTHPAHH AJAaHHH (B XHA. AB.)
OmnepaTHBHaA AeHHOCT
ITocTenAeHHS IO 3aCTpaxoOBaTEAHH JOTOBOPH 192 172 171 813
ITocThrA€HUS II0 IIpe3acTpaxoBaTEAHU TOTOBOPH 12 354 8 762
IMaamasms 110 3aCcTpaxoBaTeAHH JOTOBOPH (139 773) (120 731)
[Naaranusa 1o Ipe3acTpaxoBaTEAHU JOTOBOPHU (23 568) (15 415)
[Mrammanma KM JOCTABYUIHA (9 692) (20 279)
[Naaranusa KbM IIEPCOHAA U OCUTYPUTEAHN UHCTHUTYIIUH (16 436) (8 438)
[Nrammanma 3a JaHBPK BBPXY 3aCTPaxOBaTEAHUTE IIPEMUN (2 434) (4 082)
[TaaTeH maHbK BBPXY A0X0Aa (361) (804)
INMaamanusa 3a ApyTH JaHBIHU U BEIOMCTBA (3 548) (2713)
Jpyryu mapuyHU IIOTOLN OT OllepaTUBHA AEHHOCT, HETHO 401 1 640
HeTeH napuyeH MOTOK OT ONE€PaTHBHA AeHHOCT 9115 9 753
HHBeCTHIHOHHA AEHHOCT
[IpunobuBaHe HA UMOTHU, MAIIMHU U CHOPBXKEHUSI (378) (273)
Ipunobutu PUHAHCOBH aKTUBHU I10 CIIPABEIANBA CTONHOCT (335) (3 764)
IIponaxkba Ha (PUHAHCOBH aKTHBHU I10 CIIPABEIANBA CTOMHOCT (9 269) S5 784
[Naarranmsa 1o IpegocTaBeHU 3a€MU 3427 (5 140)
ITocThIAEHUS OT IPENOCTABEHHN 3a€MU (9 634) 7 009
IToAyueHU AUXBU 9773 440
IMoayyeHu IUBUAEHTH 619 3
HeTeH nmapHyYeH MOTOK OT HHBECTHIIHOHHA AEHHOCT 462 4 059
PuHaHCOBa AeHHOCT
IMaarranus 110 IIOAYYEHH 3a€MU (326) (8 030)
ITraTeHM AUXBU (400) (752)
[Maamanusg 1o PUHAHCOB AM3HHT (1 023) (1 040)
I[TapuyHYU DOTOIU OT BaAyTHH OIIE€PAIlHH, HETHO (3) (8)
HeTeH nmapuyeH MOTOK OT (pHHAHCOBA AeHHOCT (1 752) (9 830)
HeTHa nmpoMsiHA B MapH H MapHYHH €KBHBAaA€HTH 2 028 3 982
[Tapy 1 mapU4YHU €KBUBAaA€HTH B HA4YaAOTO Ha roguHaTa 4 932 6 960
ITapn ¥ MapHYHH €KBHBAA€HTH B Kpad Ha roZHHaTa 6 960 10 942

HszmouHuk: Ooumuparu 'O Ha aparma 3a 2019 2. u 2020 .

FoguimHUTEe (PUHAHCOBU OTYETH Ha APYXKECTBOTO, 33a€IHO C OJAUTOPCKHTE MNOKAAOH U
osiICHeHUdATa KbM oTdeTuTe m0 2019 r. morart ga 6baat Hamepedu B TPPIFOAHILL ipu AreHIitus
IO BIMCBaHUATA Ha aapec: www.brra.bg. T'ogumanTe PUHAHCOBH OTYETH HA APYZKECTBOTO,
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3aeIHO C OMWUTOPCKUTE MOKAAIU U MOSCHEHUATa KBbM oTdeTruTe 3a 2020 r. morat ma 6maart
HaMepeHU B TBProBCKHS perucThp U peructbpa Ha IOAHIL npu AreHiyg o BIMCBaHUATA Ha
anpec: www.brra.bg mo meAoTo Ha APYKECTBOTO ChC CTATyC ,0b0paborBa ce”.

Omurupana ucropudecka rogumiga douHaHcosa HHQOpMAalUs

Hcropuyeckara roguIltia (puHaHcoBa nHpopMmalnuda 3a 2019 r. u 2020 r. e oguTUpaHa
oT oguTOopcKuTe Apyxkecrsa ,['‘parT TopuToH® OO/, EUK 831716285 (upe3 perucrpupaHud
onutop Mapuit AnnoctoaoB) u ,PCM BI'“ OO/, EMK 121435206 (upe3 perucTpHpaHUs OAUTOP
n-p Mapumana MuxatiroBa). B oguTopcKuTe MOKAAAM KBM TSX, OTHOCHO M3BBPIIEHHS OAWUT Ha
roguinHUTe (prHAaHCOBU oTdeTH 3a 2019 r. u 2020 r., He ce CHABPKAT PE3EPBU, U3MEHEHU Ha
CTAHOBHIIA, OTKA3 OT OTTOBOPHOCT HAH 3a0EA€KKH II0 ECTECTBO.

MexxauHHUTE (TEeXHUYeCcKH) (pUHAHCOBU oTdeTH Ha [apanta kpM 31.05.2021 1. um
31.05.2020 r. ca HEOOUTHPAHHU.

[IpaBHU U apOUTPAKHU IIPOU3BOACTBA

[etiHocTTa Ha 3aCTPaxOBaTEANTE, OCHILIECTBIBAIIM AEHHOCT I10 00III0 3acTpaxoBaHe, ce
OTAMYAaBa ChC 3HAYUTEAEH 00eM IeAa, ITo KOUTO Te ca crpaHa. [eaara Ha ,3A/ Apmeer“ A/l ca
YCAOBHO pas3geAeHHU, KaKTO CAeIBA:

1. Heaa, 110 KOUTO OAPYKECTBOTO KBM JaTaTa Ha IIPoCIieKTa e uirer — 528 Op., KaTo

OKOAO 55% OT THX ca UCKOBU IIPOU3BOACTBA, & OCTAHAAUTE — 3alIOBEIHU.

2. [eaa, IO KOUTO APYKECTBOTO € OTBETHUK KbHM AaTara Ha mpocrekra e 1 022 6p.

3. AgMuHUCTPATUBHHU Aera — 3 Op.

4. Ns3mbAHUTEAHHU meAa, o Kouto ,3Al Apmeert” A/l e B3uckatea — 160 6p.

Ob6embT Ha meaata B moptdoamoro Ha ,3A0 Apmeerr® A e obOuuaeH 3a
OCBILIECTBIBAHATA OT APY?KECTBOTO 3acTpaxoBaTeAHa JAEHHOCT.

C wu3kAYeHHE Ha T'OPEIOCOYEHOTO, CHOpen HHEOpMAaIHaTa, C KOATO APY?KECTBOTO
pasmnoaara, mpe3 mocaemHUTe 12 Mecela, IIPeAXOXKAAITHM AaTaTa Ha TO3HU AOKYMEHT, HE €
M3BECTHO CBIIECTBYBAaHETO Ha [IbpP3KABHU, IIPaBHH, CBAEOHH, AOIMUHUCTPATUBHU WAH
apOUTpazKHU ITPOU3BOICTBA (KAKTO BHUCSIIM, TAKUBA U 3a KOUTO CHIIECTBYBa OIIACHOCT [a
ObmaT o0pa3yBaHM), KOUTO MOTaT HAH Ca MOTAM Oa HMAaT ChBIIECTBEHO BAUSHUE BBPXY
(PUHAHCOBOTO CHCTOSHHE HAH peHTaObHMAHOCTTA Ha ['apaHTa M Ha ApyKecTBaTa OT HeropaTa
uKoHOMHU4Yecka ['pyma.

3HaynTeAHA IPOMSIHA BEB (DMHAHCOBATA UAW THLProBCKAa mo3ulivsa Ha Mapanra

Ot pmarata Ha OyOAMKyBaHE Ha IIOCACOHUS OOUTHPAH TOOUIIIEH (PHHAHCOB OTYET —
31.12.2020 r. mo marata Ha lIpocmekTa HAMa 3HAQYUTEAHU CBHIIECTBEHH IIPOMEHU BBHB
PHUHaAHCOBOTO U T'BPTOBCKO CBCTOsIHHE Ha ['apaHTa H/HAK HeroBaTa rpyla.

Hama 3HauuTeaHa IIpoMsHa BBB (PHUHAHCOBOTO CBCTOsIHHME Ha ['pymara Ha
3actpaxoBateasa caeq 30.06.2021 r. mo mararta Ha HacTodwmda JJOKyMEHT.

3.12. JonwvaHumenHa uHgopmayus 3a I'aparma.

AKITHOHEpEH KalluTaa

Kammuraasr Ha gpyxecrBotro € 33 019 000 aeBa u e pasmpeneaeH B 330 190 Gpos
Oe3HaAMYHM TIOMMEHHHU aKIIMH, BCAKa ¢ HoMHHaAHa croiHocT 100 (cto) aeBa. Becaka axiusa
[aBa IIpaBo Ha eauH raac B OOmoro cebpaHme Ha aKIWOHEPHUTe, IIPaBO Ha AWBHAEHT KU Ha
AVKBHUJAITHOHEH [4A, IIPOIIOPIIMOHAAEH HA HOMHHaAHaTa CTOHHOCT Ha aKIHUsSTa.

YupenuTeaeH akT U yCTaB

SSAL Apmeert A/l e aKIIMOHEPHO APYKECTBO, BIIMCAHO B TBHProBCKHHA PETHCTHP KBM
Arennuara mo BoucBaHmaTra ¢ EUK 121076907. YcraBbr Ha [apaHTa € HaAWYeH II0
napryugaTa Ha [OPY?KECTBOTO B cadita Ha TBHProBCKHsS pPEruCTbP IIpU  AreHIUATA II0
BIINCBaHUATA C EAEKTPOHEH azapec www.brra.bg, Bnmcan c HoMmep 20130508140322.
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»CeaeHa XoaauHr* Al IIpocnexkT

I[Ipenmera Ha meifiHocT MoXKe maa OBpae HamepeH B 4YA. 7 orT Pasmea II ot ycraBa nHa ,3A[
Apwmeerr“ All. He ca mocodeHnHu 1ieau Ha ['apaHTa B ycTaBa My.

CoIIecTBEHH JOTOBOPH

Hama ckaroyeHM 3HaAYUTEAHU [OTOBOPH, KOUTO HE Ca CKAIOYEHU B IIpolleca Ha
obuyaiiHaTa aefiHOCT Ha ['apaHTa, KOUTO MOraT Aa AOBENAT [0 3a’bAKEHHE HWAW IIPaBO Ha
HSKOM YA€H Ha rpynara, KOeTO € CBIIECTBEHO 33 BB3MOXKHOCTTA Ha rapaHTa [a IIOCPELIHE
33 TbAKEHUETO CHU KBbM IbpPKATEAUTE Ha IeHHU KHHXKa II0 OTHOIIEHHEe Ha IIeHHUTEe KHUKA,
KOUTO CE€ EMHUTHUPAT.

4. HaAHYHH NOKYMEHTH

Hpe3 IIepuoga Ha BAaAHOHOCT Ha HpocneKTa JAOTOBOPHUTE OT CBINECTBEHO 3HAYCHHE U
APYyTu OOKYMEHTH BBB BPB3Ka C rapaHiydTra ca HAaAMYHH Ha CACOHHUTE ye6C&I>iTOBe, KBbOETO
2KEAACIIUTE MOoraTt gAa uMaT AOCTBHII TAdX !

v ¥YcraBbT Ha apanTta € HaandeH Ha crpanuiiara Ha TPPIOAHLL npu AreHiusra I1o
BIHCBAHUATA C EAEKTPOHEH afpec www.brra.bg;

v [JoraambT Ha HezaBucumusa omurop Ha 3A/ ,Apmeert” A/l 3a 2019 r 1 2020 . — B
TBHProBCKHUS PETUCTBP HOPU ATreHIIMd I[I0 BIHCBAHUATA C EAEKTPOHEH aapec
www.brra.bg;

v Tonpumienusar dguHancorB order Ha 3AI ,Apmeerr” Al 3a 2019 r. u 2020 1. e
HaanmdeH Ha crpaHunara Ha TPPIOAHLL npm AreHuumgdTra IIO0 BIHCBaHHUATA C
€AeKTPOHEH aapec www.brra.bg;

v 3BacrpaxoBaTeAaeH q0roBop (moamita) Ne 21 100 1408 0000933684 u wu
npusexkamnmre KoM Hes [o6aBbK Ne 1 ot 16.12.2021 r. u JobaBbk Ne 2 ot
13.01.2022 r. — B ocuca Ha Emurenra B rp.Cocud, ya. ,Kymenure” No 3, er. 1,
odHc 6 1 Ha eAeKTpOHHAaTa cTpaHulla Ha EmurenTa http://selena-holding.eu.
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nCeaena Xoaxuuar® AZ] Ipocmert

Hoaynoarmcanoro auie, B KAYECTBOTO CH HA ripenc’ram;r}sam »Ceaena Xoagunr® All, ¢
HOAnHCA CH IEeKAApUpa OOCTOSTEACTBATA, [TOCONEHU no-rope B pasfea ,OTTOBOpHHM Anua®,
BEAIOYHTEAHO AeRAapHpa, 4e [IpocnexTsaT CHOTBETOLBA Ha M3HMCKBaHMATA Ha Peraament (EC)
2017/1129, Taasa mecra or 3ILK u akrosere '/;:?mmarane'ro M,

v S

3 P O
Vi ey

Tasnyd Peopruesa. s {7

Hamreanmreaen 'ﬂ;rpex% iy
~LeasHa Xoa,z_m?uf?M a/,

Hoaynogimcanure AHIG, B Ka49eCTBOTO CH Ha npeacrasassamy Peaa dunanc” Al B
K&YeCTBOTO My HA YIIBAHOMOIICH WHBECTHUIMOHEH nocpeanur Ha ,Ceaena Xoamumr® All, ¢
HOoAnHca CH Jexaapupat obCTosiTeAcTBaTa, MOCOYeHH o-rope B pasgea ,OtroBopHu auna”, |
BRAKSYHTEAHO JIEK pﬂi T, 4e ITpoCnexTHsT CHOTBETCTRA HA MIHCKBAHNSTA HA Peraament (ECJ
201771129, I'lasa wecya ot 37

II1IK u# agrosere ro DPHAAraHeTo
N

[porypucr
UIT Pean ®unanc” AL

Hoaynopmucanure anua, 8 Ka4ecTBOTO CH HA npeAcraBagsaum 3AIN Apsmeesw” All, B
KauecTBOTO My Ha 3acTpaxoBaTeA 1[I0 M3fazeHara Ha -Ceaena Xoammur® AJl, emucus
KOPHOpPaTUBHH oGAHTalMy, ¢ MIOAIHCA CH AeKASpUpAT OBCTOSITEACTBATA, TOCOYEHN TIO-TOpE B
paziea ,OTroBOPHY AMOR”, BRAIOGHTEAHO Aeraapupat, ue IIpocnexTsT CHOTBETOTBA Ha
HslckbanusTa HA Peraament (BEC) 2017/1129, Tiasa mecra or 3IMIIK B axrtoBeTe mo

IPUAATAHETO 1IN,

Mu Yisanos
Manpanutesen uaen 5a YC ua
- w3AL Apmeert® Al

C ua
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