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PE3IOME
Ha W3JaJIeH0 Haka3aTelHO moctaHoBieHHe No XX-XX-
XXX or XXXX 1. Ha 3aMecTHUK-TIpeAceaaTels,
pBKOBOJEI yrpaBieHue ,,OcurypuTenes Haazop™

SUMMARY
of penal decree for administrative violation of the Deputy
Chairman in charge of the Social Insurance Supervision
Department

KpM  XXXXXXXXXXXK, XXXXXXXXXXX
pasrosaraio C JUKBUIHHA CPEACTBA B pa3Mep, MO-MalIbK
OT TEKyIIUTE 3aIbIDKCHUS] Ha JAPYKECTBOTO, B
HapyIIeHHe Ha pa3nopendara Ha 1. 6 oT Hapenba
Ne 10 ot 26.11.2003 r. 32 M3UCKBaHHUATA KM ChCTaBa U
CTpYKTypaTa Ha COOCTBEHHs KamuTal (KamuTajoBaTa
0a3a) Ha MEHCHOHHOOCUTYPUTEIHOTO JPYXKECTBO, KbM
HETOBaTa O3[[paBUTEIHA TpOrpamMa ¥ KbM MUHUMAITHUTE
JUKBUIHU  CpEACTBA HA  JPYKECTBOTO W  Ha
yIpaBlsBAaHUTE OT HETO (OHAOBE 32 JIOMBIHUTEIHO
neHcroHHO ocurypsBane (Hapen6a Ne 10 ot 26.11.2003
r. Ha KOH), a umMeHHoO:

Ha XXXXXXXXXXX r. B uH(MOpMaNMOHHATA
cucreMa eK®H mnocrenu ,,CopaBka 3a pa3Mepa Ha
coOCTBeHHMS KamuTan (KamhTajoBaTa ©0a3a) HW Ha
mukBuaHUTE cpeAcTBa KbM XXXXXXXXXXX r. Ha
XXXKXXXXXXXX  (CmpaBkara). OT H3I0KEHHUTE B
CrpaBkaTa JaHHH € BHIIHO, Y€ JINKBUIHUTE CPEICTBA Ha
IPY’KECTBOTO, OIPENIEICHN CHIIIACHO M3WCKBAHUATA Ha
1. 5 ot Hapen6a Ne 10 ot 26.11.2003 r. na K®H ca
001110 B pazmep Ha XXX XXXXXXXX xum. 1B., 0T KOUTO
XXXXXXXXXXX xuin. JB. ca mapuyHH CPECTBA IO
CMETKH B OaHKH, KOUTO HE ca B MPOHM3BOJCTBO IO
HechCTOATETHOCT, a XXXXXXXXXXX xun. aB. —
B3€MaHUs C OCTaThYEH CPOK JI0 TaJiexka, He MO-IbIIBI OT
XXXXXXXXXXX  mecenia. CbOTBETHO, CBHIVIACHO
nmanauTe oT CrpaBkaTta, TEKyIIUTE 3aIb/DKEHHS Ha
XXXXXXXXXXX kBM XXX XXXXXXXX 1. BB3IM3aT
Ha XXXXXXXXXXX xwi. 7aB., T.e. HaIBHIIABAT
JTMKBUIHUTE cpezacTa Ha JPY>KECTBOTO c
XXXXXXXXXXX xwt. 1B,

BBB BpB3Ka ¢ TOPEH3II0KEHOTO, JIMKBUIHOCTTA Ha
TIpyKecTBOTO KbM XXXXXXXXXXX r., u3pazena kato
CHOTHOIIICHHE HAa JIMKBUJHUTE CPEICTBA  CHPSIMO
TEKYIIUTE 3aAbDKeHUs Bb3mH3a Ha XXX XXX XXX XX.
CeriacHo wi. 6 ot Hapen6a Ne 10 ot 26.11.2003 . Ha
K®H neHCHOHHOOCUTYPHTEITHOTO IPYKECTBO TPSOBA 1a
pasnoJara IOCTOSHHO C JIMKBUAHU CPEJCTBA B pa3Mep, He
MO-MAJIBK OT TEKYIIUTE 33bJDKCHHUS Ha JPY>KECTBOTO,
CJIEZIOBATEITHO ChOTHOIIEHHETO HA INKBUIHUTE CPEJICTBA
COPSIMO TEKYIIMTE 3aJbJDKCHUS HE Moxe na Obae mo-
MaJIKO OT EAMHUIIA.

Cnen mpemeHka HAa BCHYKH TpeICTABEHH
J0KA3aTeJICTBA MOOTAEJTHO H B TAXHATA ChbBKYIMHOCT

As at XXXXXXXXXXX XXXXXXXXXXX had
liquid assets in the amount less than the current liabilities
of the company, in violation of the provisions of Art. 6 of
Ordinance Ne 10 of 26.11.2003 on the requirements to the
composition and structure of the own capital (capital base)
of the pension insurance company, to its recovery program
and to the minimum liquid assets of the company and the
supplementary pension insurance funds managed by it (
Ordinance Ne 10 of 26.11.2003 of the FSC), namely:

On XXXXXXXXXXX, the information system of
the Financial Supervision Commission of the Republic of
Bulgaria a “Reference on the amount of own capital
(capital base) and liquid  assets as  at
XXX XXX XXX XXX XX XXX XXX XX XXX XX had been
received (the Reference). From the data presented in the
Reference itis evident that the liquid assets of the company,
determined in accordance with the requirements of Art. 5
of Ordinance Ne 10 0£26.11.2003 of the FSC are in the total
amount of BGN XXXXXXXXXXX thousand, of which
BGN XXXXXXXXXXX thousand are deposit accounts in
banks that are not in insolvency proceedings, whereas BGN
XXXXXXXXXXX thousand represent receivables with
residual maturity not longer than XXXXXXXXXXX
months. Respectively, according to the data from the
Reference, the current liabilities of XXXXXXXXXXX as
at XXXXX XXX XXX amount to BGN XXXXXXXXXXX
thousand, i.e. they exceed the liquid assets of the company
by BGN XXXXXXXXXXX thousand.

In connection with the above, the liquidity of the

company as at XXXXXXXXXXX, expressed as the ratio
of liquid assets to current liabilities amounts to
XXXXXXXXXXX.
According to Art. 6 of Ordinance Ne 10 of 26.11.2003 of
the FSC, the pension insurance company must permanently
have liquid assets in the amount not less than the current
liabilities of the company, therefore the ratio of liquid
assets to current liabilities cannot be less than one.

After assessing all the evidence presented
separately and in their entirety, | consider it established
from a factual and legal point of view that
XXXXXXXXXXX as  at XXXXXXXXXXX  had
liquidity in the amount less than the current liabilities
of the company, in violation of Art. 6 of Ordinance Ne
10 of 26.11.2003 of the FSC, due to the fact that as at
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npueMaM 3a ycTaHOBeHO OT (akTuuecka u mpaBHa | XXXXXXXXXXX the liquid assets of
cTpaHa, ye XXXXXXXXXXX KBM | XXXXXXXXXXX amounted to a total of BGN

XAXAKAXXXXXXXX 1. e pa3mosarajo ¢ JUKBUIHH
cpeacTBa B pa3Mep, MO-MaJbK OT TeKYIHTE
3aABJUKEHHs] HAa JPYKeCTBOTO, B HapylleHHe Ha
pasnopendata Ha wi. 6 or Hapenda Ne 10 ot

26.11.2003 r. nHa K®H, 7Tpii KaTO KBM
XXXXXXXXXXX 1. JUKBHIHHUTE CPeACTBAa HAa
XXXKXXXXXXX ca o0mo B pa3Mep Ha

KXXXXXXXXXX Xui1. JB., a TEKYUUTE 32IbJIKEHUS
BB3aM3aT HAa XXXXXXaeBa. C ropensiioxkeHoTO €
HapyumieHa pasnopendara Ha wi. 6 ot Hapenda Ne 10
0T 26.11.2003 r. Ha K®H.

Hapymennero e uspbpumeHo Ha XXXXXXXXXXX B
rp. Codmsi.

Ilopaau ropeusnokeHoTo, Ha OocHOBaHME 4i. 351,
an.3, T. 2, BbB Bpb3Ka ¢ ai. 1, 1.2 o Kogekca 3a conuanno
ocurypsiBaHe Ha XXXXXX, npeAcTaBiIsIBaHO 3a€IHO OT
XXXX XXXXX XXXXXX 1 0T XXXXXX XXXXXX
XXXX e HamoKeHO aJMHUHHCTPATUBHO HAaKa3aHHE
HMMYILECTBEHA CaHKIMS B pa3Mep Ha XXXXXXX neBa 3a
M3BBPIICHO HApyIlIeHHe Ha pasnopendata Ha 4i. 6 OT
Hapen6a Ne 10 ot 26.11.2003 r. Ha KDH.

XXX XXXXXXXX thousand, and the current liabilities
amounted to BGN XXXXXX. The above violates the
provision of Art. 6 of Ordinance Ne 10 of 26.11.2003 of
the FSC.

The violation was committed on XXXXXXXXXXX in
the city of Sofia.

Due to the above, based on Art. 351, para 3, item 2, in
connection with para. 1, item 2 of the Social Insurance
Code of XXXXXX, represented jointly by XXXX
XXXXX XXXXXX and XXXXXX XXXXXX XXXX, an
administrative penalty of property sanction in the amount
of BGN XXXXXX has been imposed for violation of the
provision of Art. 6 of Ordinance Ne 10 of 26.11.2003 of the
FSC.




