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JAEOUHUIINN

,,AreHT”

,,Bb3HUKBAIIN Ma3apu’’

»| pyrna KOMIIaHuu’

»»J1€JIETUPaHO JIULE 3a
YCIIYTH 3a ChbXpaHEHHE

SHAupektusa 3a [IKUTIKIL”

»Apyra nbpxasa’

»pyT perynupan nazap”

A bpKaBa-ujaeHka”
LW unn L, J{stmose”

»EC”

,»ECK*

Besko  ropuaMyecko JMIe, HA3HAYEHO IIPSKO WM  HENpSAKO  OT
VYIpaBiasABallOTO OPY’KECTBO 3a LEIUTE Ha YJIECHEHHE Ha 3alllCBAHETO,
KOHBEPTHUPAHETO WIN U3KyIyBaHeTo Ha Jsnose B M/ITIK.

JbpxaBu, KOUTO OOLIO ce€ cMITaT 3a JObpKaBU C Bb3HUKBAIA WIIU
pa3BuBaIla ce MKOHOMHMKAa OoT CBeTOBHaTa OaHKa WJIM HEHHHUTE CBbP3aHU
opranuszanuu, uian ot OOeIUHEHUTE HAlMU, WU TE€3U Ibp’KaBU, KOUTO ca
nocoueHn B MHpaekca 3a Bb3HMKBaiiu nazapu MSCI, wim apyr cpaBHUM
UHJIEKC.

Komnanum, KOUTO MpUHAANEXKAT KbM ChIaTa Ipyna OT HPEANpHUSATHS U
KOMTO H3TOTBAT KOHCOJIMAMPAHM CUETOBOJAHHU OTYETH B CHOTBETCTBHUE C
JHupextusa Ne 2013/34/EC na EBporneiickus mapiamenT u ChBeta ot 26 10HH
2013 r. 3a UHAHCOBUTE OTYETH, KOHCONUIAUPAHUTE (UHAHCOBU OTUETH U
CBBP3aHMU JOKJIAIU 33 HIKOM BUIOBE MPEANPUATUS U CIOPE] MPU3HATUTE
MEXyHapOJAHU CUETOBOJHHU MPaBUIIA.

Besixo nure, HazHaueHo oT Jleno3uTaps, Ha KOETO ca JAeJerupaHu Y clIyTu 3a
chbXpaHeHHe (KakTo € ompeaenaeHo B Cropa3yMEHHETO 3a Jeno3uTap) B
CchOTBETCTBUE ¢ wieH 34bis oT 3akoHa oT 17 aexemBpu 2010 r. 1 uieHOBE OT
13 1o 17 ot Pernmamenta Ha EC Huso 2.

HupextnBa ©a EBponeiickus mapmament u  CwBera 2009/65/EO 3a
KOOPAMHHUPAHETO HAa 3aKOHOBHUTE, ITOJ3aKOHOBUTE W aIMHHUCTPATHBHHTE
pa3mnopesdr OTHOCHO NPEANPUATHATA 32 KOJEKTUBHO HHBECTHPAHE B
HPEXBBPIMMH LICHHHU KHIDKA, C U3MCHCHUSITA.

Bcsika npprkaBa, KOSITO HE € AbprKaBa YICHKA.

[Tazap, KOiTO € perynupas nasap, ornepupa peJOBHO U € IPU3HAT U OTBOPEH
3a 0OILIeCTBEHOCTTa, a MMEHHO masap (i), KOMTO oTroBapst Ha CIECAHUTE
KyMYJIaTUBHU KPUTEPUU: JIMKBUJHOCT, MHOTOCTPAHHO CHHXPOHHU3UpPAHE Ha
HapexaaHusaTa (000 CHUHXPOHM3UpAHE Ha IIGHUTE Ha TBPCEHE W
npe/Jlarae, 3a Ja Cce€ YCTaHOBU €IMHMYHA II€Ha); IPO3PayHOCT
(pasmpocTpaHeHre Ha MbJIHATAa UH(OPMAIHS, 32 J1a ce /JaJie Bb3MOXKHOCT Ha
KJIMEHTUTE J1a MPOCIEIAT CACIKHUTE, KaTO M0 TO3M HAa4MH C€ IapaHTupa, 4ye
HapeXJIaHUATa ca M3IBJIHEHU INPH TEKyluTe ycinoBus); (ii), Ha KOHTO C
ompeneseHa TEPHOJUYHOCT C€ ThPryBaT IIeHHW KHIDKa; (iii), KOHTO €
NpPU3HAT OT AbpKaBaTa MM OT OOLIECTBEH OpPraH, Ha KOrOTO € JEJEerupaHo
OT JAbprKaBaTa, WM OT APYro JIMLE, MIPU3HATO OT AbpKaBaTa WIM OT JIPYyT
o0I1IeCTBEH OpraH, Karo Hampumep MpodecHOHAIHU CApYKeHHs, u (1v), Ha
KOMTO ThPryBaHUTE LIEHHU KHUXA Ca JOCTBIIHU 3a OOLIECTBEHOCTTA.

HwpxaBa-unenka Ha EC.
JsmoBe ot koiTo 1 1a 6uio kiac B MJTTK.
EBporneiicku cbro3.

O3nauaBa C€KOJIOTUYHH, COLMUAJIHU U YIIPABJIICHCKHU BBLIIPOCH.



,,3aKOH 3a 3allliTa Ha
nagauTe"

,»3aKOH OT 17 nekemBpu
2010 r.*

H»AIIIK”

b

,,JIHBECTHITMOHEH KJ1ac’

»/HCTpyMeHTH”

,»JIHCTpyMEHTH OT
napu4yHus nazap

,,HEeTHa CTOMHOCT Ha
aKThBa”

»OP3/1"

,,OCHOBHa BaityTa”

3aKOHBT 3a 3allWTa Ha JaHHHUTE, TPHIOKHAM 3a BelnuKoTo XepIiorcTBo
JlrokcemOypr u OGIMAT perJaMeHT OTHOCHO 3amuTaTta Ha qanaute (OP3/]).

3akoHbT OT 17 nexemBpu 2010T. 3a mpeanmpusaTHiATa 3a KOJIEKTUBHO
MHBECTUPAHE C U3MEHEHUSTA.

Amundi Fund Solutions.

JBbAr 1 CBBp3aH ¢ HEr0 MHCTPYMEHT, KOWTO € OLIEHEH Hail-manko ¢ BBB- or
Standard & Poor’s, ce oleHsBa C eKBHUBaJIEHTa OT BCAKa JApyra
MEKIYHAPOAHO MPHU3HATA CTATHCTUYECKA PEUTHHIOBA OpraHM3alys W Ce
cuuta oT VIHBECTUIIMOHHMSI MEHUKBP 33 TAKbB ChC CHIIOCTABUMO Kau€eCTBO.

[Ile mmar 3Ha4YeHHETO, AajeHO Ha (pUHAHCOBU WHCTpyMeHTH B pazaen C,
[Tpunoxenne I Ha JlupexruBa 2014/65/EC oTHOCHO ma3apute Ha (GUHAHCOBU
MHCTpYMEHTH. VHCTpyMEHTH, CBBbpP3aHU C aKUMU U C IBITOBE, MOrar 1a
BKJTIOYBAT OINIUH, BapaHTH, (QIOYBPCH, cyaroBe, (OpPybPIH, BCHYKH APYTH
JNEpUBAaTUBHU JIOTOBOPH M CTPYKTYpUpAaHH TMPOAYKTH, U JOTOBOpU 32
pazmmausi. THCTpyMEHTH, CBBP3aHU ChC CTOKH W (DMHAHCOBH WHCTPYMEHTH,
0a3upaHy Ha HEIBWKMMO HMYIIECTBO, MOraT Ja BKIIOYBAT CepTU(UKATH,
3aIlUCH, WHBECTUIMH 4Ype3 (PMHAHCOBH JICPUBATUBHU HHCTPYMECHTH BBPXY
CTOKOBH/UMOTHHM HHJIEKCH, KaKTO U JSJIOBE OT MHBECTUIIMOHHHU (OHIOBE, 10
TpaHUIUTE, OMpeAesieHn B pasaen ,IHBeCTHUIIMOHHM oOrpaHuyeHus”. 3a
[[EJINTE HA MHBECTUIIMOHHATA MOJIMTUKA HAa cyOOHIa TEPMUHBT ,,CBbP3aHH C
aKIUM MHCTPYMEHTH W aKO HE € KOHKPETH3UPAHO JPYro B MHBECTUIIUOHHUTE
MOJIMTUKA Ha CYO(OHIOBETE TEPMHUHBT ,,CBBP3aHH C HEIBIKUMO MMYIIIECTBO
WHCTPYMEHTH HsIMa JIa BKIFOYBAT KOHBEPTUPYEMH OOJIUTALMU M OOIUTAIIUN
ChC CBBpP3aHM BapaHTU. TaM, KbJIETO WHBECTUIIMOHHATA TIOJIUTHKA Ha
cyOdoHIOBETE OMpeessi UHBECTUIMOHHU JTUMUTH, TUPEKTHUTE WHBECTUIIUU
U WHIUPEKTHUTE WHBECTUIIMU ITOCPEICTBOM CBBpP3aHH HMHCTPYMEHTH IIE CE
W3YHCTISBAT HA KOHCONMUANpana 6asa.

WNHCcTpyMEHTH, KOUTO 00MYaifHO ce ThPryBaT Ha MApUYHHS Ia3ap, KOUTO ca
JUKBUAHU M UMAT CTOWHOCT, KOATO MOXXE J1a OBbJAE ONpejesieHa TOYHO IO
BCSIKO BpeMe.

HerHata cToifHOCT Ha aKTHBa 3a JIsJ1, ONpe/ie]ieHa 3a BCEKH Kjlac, € u3pa3eHa
B IICHOBATa BaJlyTa Ha CHOTBETHHS KJIac M I CE€ M3YMCIISABA Upe3 pa3/IeisiHe
Ha HETHAaTa CTOWHOCT Ha aKTHUBa Ha CyO(OHIa, OTHACAIIA CE KbM ChOTBETHHUS
KJIac JSI0BE, paBHA Ha (1) CTOMHOCTTA Ha aKTUBHUTE, KOUTO CE€ OTHACIT KbM
TO3U KJIaC ¥ MPUXOJUTE OT TSIX, U TTO0-Majka ot (i1) 3aabJKCHHUSTA, OTHACSIIU
Ce KBbM TO3M KJIacC W BCHUYKH pPa3MoOpenOW, CYUTaHU 3a pasyMHU H
HeoOxoaumu, upe3 oOmus Opoil [s710Be Ha TO3U KJac, HEW3IUIATCHH Ha
CHOTBETHUS JICH Ha OIICHSIBAHE.

Pernament (EC) 2016/679 na EBponeiickus napiament u Ha ChBera oT 27
anpwin 2016 r. OTHOCHO 3amuTaTa Ha (PU3MYECKUTE JIMIA BBB BpPB3KA C
00paboTBaHETO HA JMYHHM JAHHW M OTHOCHO CBOOOJHOTO JIBIJKCHHE Ha
TaKUBa JJAHHU.

AKTHBHUTE W 3ab/DKCHHATa Ha CcyO(oOHIa ce OlEeHSBAaT B OCHOBHATA MY
BaJlyTa, KAKTO U ()MHAHCOBUTE MY OTUETH.



,,OTroBOpHa
WHBECTUIIMOHHA NOJUTHKA®

»[ TK”

LJTIKUTILK”

| [pEXBBPINMHU LIEHHH
KHMKa”

,llpuTexaren Ha asI0Be”

,,PaboreH nen”’

,,Pernament Ha EC 2 HUBO”

,,PE€TrIIaMEHT OTHOCHO
OTIOBECTSIBAHETO Ha
uHpopmanus* wm ,,SFDR*

,,PeryJaTopeH opran”

,,Peryinupan nazap”’

»PedepeHTHa Baryta”

,,PACKOBE 3a
yCTOMYMBOCTTA

OtroBopHaTa HMHBECTHUIIMOHHA TIOJUTHKA, KaKTO € OINKHCaHa B pasuena
,, Y CTOMUMBO MHBECTUPAHE".

HpeHHpI/IHTI/Ie 3a KOJICKTUBHO HMHBCCTHPAHC.

[IpeanpusitTie 3a KOJEKTUBHO MHBECTHPAHE B MPEXBBPIMMH LIEHHU KHMXKA,
perynmpanu ot pasnopenoute Ha Jlupexkrusara 3a [IKUITIK.

JIsn0Be U 1pyryu HEHHU KHUKA, pABHOCTOMHU Ha JISJIOBE;

- 00JMranyy U Apyru JbJIrOBU LIEHHU KHHXKA;

- BCSIKAKBU JPYTI'H ThPI'YEMH LICHHHM KHHM>KA, KOUTO BKJIFOUBAT MPABOTO J1a CE
OPUIOOHAT TOPENOCOYCHUTE MPEXBBPJIMMHU LIEHHU KHMXA 4Ype3 3alicBaHe
WJIM 3aMsIHA C U3KJIFOUYBAHE HA TEXHUKHU U HHCTPYMEHTH.

[Iputexaren Ha gsnose B UK.

PaGoTeH jgeH o3HayaBa ISUT JE€H, B KOWTO OAaHKHUTE W CTOKOBHTE OOpCH
pabotsT B rpax JIrokceMOypr.

Henerupan pernamenr (EC) Ne 2016/438 na Komucusita or 17 nexemBpu
2015 roguna 3a mombiHenue Ha JupextuBa 2009/65/EO Ha EBpomeiickus
napyaMeHT 1 Ha ChBeTa MO0 OTHOIIICHHUE HA 3aAbJKEHUATA HA JCTIO3UTAPHTE.

Pernament (EC) 2019/2088 Ha EBpomnetickus mapiament u Ha CbBeta oT 27
HoemBpu 2019 r. oTHOCHO omoBecTsIBaHETO Ha MHGOpPMAIUS BbB BpbB3Ka C
YCTOMUMBOCTTa B CEKTOpa Ha (PMHAHCOBUTE YCIIYTH, KAaKTO MOXE Ja Obie
NEPUOANYHO M3MEHSH, JOIBJIBAH, KOHCOJIUIUPAH, 3aMECTEH BbB BCSIKaKBa
dbopMma wiu MoaudUIIMpaH 1Mo APYT HAYKH.

Commission de Surveillance du Secteur Financier, mroxceMOyprcKust
HaJ30pEH OpraH (M HErOB MPUEMHUK).

Perynupan mazap, Taka KakTo € omnpesnesneH B uieH 4, maparpad 1, anunes 21
ot upextuna 2014/65/EC na EBponeiickus napiameHT u Ha CbBera oT 15
Maii 2014 roguHa OTHOCHO Ta3apute Ha (pUHAHCOBH MHCTPYMEHTH. CIIUCHK
Ha peryJiupaHuTe Mazapu ce mpeacTtaBs oT EBpormelickata koMucHS U € Ha
pa3MoyIoKeHNE Ha CIIEHUS MHTEPHET ajJpec:
http://eurlex.europa.eu/LexUriServ/LexUriServ.do?uri=0J:C:2010:348:0009:
0015:EN:PDF.

Banyrata, B koATO ce mommbpxkaT KomOumHupaHuTe cmetkum Ha MJIIIK.
PedepenTtHara BanyTa € eBpo.

Exonorn4no, commanHoO WM YIPaBICHCKO CHOWTHE WM CHCTOSHUE,
HACTHIIBAHETO HAa KOUTO MOJKE Jla MPUYMHU 3HAYUTETHO NEHCTBUTEIHO WIIU
MOTEHIIMAJIHO OTPULATEIHO BB3IACHCTBUE BBPXY CTOMHOCTTA Ha JajcHa
WHBECTULUS, BKJIIOUUTEIHO, HO HE CaMO, PUCKOBE, MPOU3TUYALIU OT IPOMEHHU
B KJINMAaTa, U3UEPIIBAHE HA IPUPOJHU PECYPCH, BIIOLIABAHE HA KAYECTBOTO HA
OKOJIHAaTa cpena, HapylIeHUs Ha IpaBaTa Ha 4YOBEKa, MOJKYMH, KOPYIIIUS,
COLIMAJIHU BBIIPOCU U BBIIPOCH, CBBP3aHU ChC CIYKUTEIIUTE.


http://eurlex.europa.eu/LexUriServ/LexUriServ.do?uri=OJ:C:2010:348:0009:0015:EN:PDF
http://eurlex.europa.eu/LexUriServ/LexUriServ.do?uri=OJ:C:2010:348:0009:0015:EN:PDF

,CAILl mmn CrenuaeHN
aAMEpPUKAHCKHU 1ATH

,»CyOdonn”

,»COLK*

,,CBBeT”,

,CbBeT Ha Jlupexropute”,
SHAupexkTopu’
“YnpasnsaBaio IpyKecTBo”

,ycraB”

,» Y CTOTUMBO UHBECTUpPAHE"

,»PaKTOpH 3a yCTONYHUBOCT"

,LleHoBa BamyTa”

Co CANHCHUTC aMCPUKAHCKH 1IAaTH.

OsnauaBa cy6dong va UJIIIK.
Caenku 3a pUHAHCUpPAHE ¢ ICHHU KHUXKA.

UneHoBere Ha chBeTa Ha aupekTopute Ha MJIIIK kbM MOMEHTa MM BCEKH
HAJIJIKHO YUYPEAEH OT ChBETA KOMHUTET, KAKTO W BCHYKM NMPHUEMHHULIM Ha
TE3H YICHOBE, KOUTO MOTaT Ja ObJaT Ha3HAYaBaHU MTEPUOUYHO.

Amundi Luxembourg S.A.
VYcrasbt Ha MIIIK, ¢ mpoMeHuTe.

(1) MuBecTHMSA B MKOHOMHYECKA AEHHOCT, KOSATO JOMPUHACS 32 €KOJOrMYHA

eI, KaKTO € M3MepeHa OT KJIIOYOBHTE TOKa3aTenu 3a e(peKTHBHOCT Ha (i)
U3MON3BaHe Ha eHeprus, (ii) Bb30OHOBseMa eHeprus, (iil) cypoBuUHH, (iV)
BO/Ma ® 3eMs, (V) OTHOCHO TPOU3BOICTBOTO HAa OTHAABIH, (Vi) EMUCHUH Ha
MapHUKOB Ta3 WiK (Vil) HEroBOTO BB3JACHCTBUE BHPXY OMOpPa3HOOOpa3ueTo 1
KpbroBaTa MKOHOMHUKA, WM (2) HMHBECTUIUS B MKOHOMHYECKA JAECHHOCT,
KOSTO JIOTpUHAcd 3a TIIOCTMraHe Ha CcolMaiHa Iel  (IIO0-KOHKPETHO
WHBECTHUIHS, KOSATO JOTIPHHACS 32 CIIPaBsHE C HEPABEHCTBOTO MIJIM HAChpYaBa
COLIMAJIIHOTO €AMHCTBO, COLMAJHATa MHTErpaluus U TPYJOBUTE OTHOILIEHUS),
Wik (3) MHBECTUIMS B YOBEIIKM KamuTal WIM B OOLIHOCTH, KOMTO ca B
HEeOJIaronpusATHO MKOHOMHYECKO MM COLIMAIHO MOJIOXKEHUE, IIPU yCIOBHE Ye
TaKMBa UHBECTUIIMH HE BPEAAT 3HAYUTEIHO HA MIOCTUTAHETO HAa HUTO €HA OT
Te3W LeJU M, Y€ KOMIIAHMUTE, B KOMTO CE€ WHBECTUpA, ClIEABAT JOOpUTE
YIPABJICHCKU NPAKTUKU, MO-KOHKPETHO MO OTHOILICHHE HAa CTPYKTYypHUTE 3a
CTaOWJIHO YIpaBICHHE, TPYAOBUTE OTHOIIECHUS, BB3HATPAXKACHUATA Ha
NepCoHaja U CMa3BaHETO Ha TaHBYHOTO 3aKOHOJATEJICTBO.

Exonornynu u conuanaHu BBIPOCH, BBIPOCH, CBBP3aHU ChC CIIYKUTEIUTE,
ChC 3auMTaHE Ha YOBEIIKUTE IIpaBa, C MPAKTHUKU Cpeuly KOpYHuus u

MOJKYTIH.

Banyrara, B K0sITO ce M3AaBaT IsI0BETE HA IaJeH Ki1ac OT cyOQoHT.



BA’KHA UTHO®OPMALIUA

Hacrosmusat npocnekt (“mpocnekTsT”’) chabpika MH(GOpMalKs, KOATO NOTEHUUATHUIT UHBECTUTOpP Ou
TpsiOBao Ja B3eMe nmoJ BHUMaHue npenu na uasectupa B UK u na cbxpanu 3a Obpaeniy cnpaBku. AKO
MMaTe HAKaKBU CbMHEHHS OTHOCHO ChIBPKAHUETO HA HACTOALIUS MPOCIEKT, TpAOBa /1a c€ KOHCYJITUpPATE
ChC CBOSI (PUHAHCOB CHBETHHUK.

I[I/IpeKTOpI/ITe ca IIoCJ/In HeO6XO,I[I/IMaTa Tprixa na OCUrypsT q)aKTI/ITe, H3JI0KCHU B HACTOAIIUA IIPOCIICKT,
Ja €a BCpHU KbM JjaTaTa Ha MPOCIICKTAa U TOYHU BbBB BCAKO BA’)KHO OTHOIICHUC, U HUKAKBU BA’KHU q)aKTI/I HE
Ca poImyCHaTH, BCICACTBUC Ha KOCTO NPCAOCTABECHATA I/IHq)OpMaI_II/IH Ja € ImoaBCXJalla. Z[I/IpeKTOpI/ITC Ha
YHpaBHHBaHIOTO APYKECTBO MOEMAT CbOTBECTHATA OTTOBOPHOCT.

[IpocieKThT HE TMpENCTaBlsiBA HUTO TPEAIOKEHHE 3a MpoAakOa, HUTO TIOKaHA 3a OTIPaBSHE Ha
NpeAoKEeHNe 3a TMOKynka Ha J[470Be B mpenenuTe Ha KOATO W Ja € IOPUCAMKIMS, KBAETO TaKoBa
NpeUIoKEeHNe, MOKaHa WIM TMpoAakOa ca HE3aKOHHW, WM Ha JIUIE, CHOPSIMO KOETO OTIPAaBSHETO Ha
NOA00HO NpEAJIOKEHUE € HE3aKOHHO B PAaMKHUTE Ha ChOTBETHATa IOpHCAMKIMS. PasmpocTpaHeHueTo Ha
[Ipocmekra w/wim mpeyiaraHeTo U mpojaxoara Ha J{sI0Be B HAKOM CTpaHU WM HA HAKOM MHBECTHUTOPU
MOXe 1a ObZie OTpaHHMYCHO WM 3a0paHeHo OT 3aKoHa. MIHBecTuTOpUTE TPsIOBA J]a MMAT NPEABU, Y€ HAKOU
wii Bcuiyku cyOdonmoBe w/mimm KiacoBe JlsmoBe Moke Ja Ha ca JOCTBIIHH 32 WHBECTUTOPH.
WuBectutopute TpsiOBa Aa m3nuckat uHpopMaius oT (UHAHCOBUTE CU CHBETHULIM KOoH CyO(hOHIOBE H/Uin
Knacose [Isn0Be ce npeuiaraT B TAXHATa CTpaHa.

beaemure mHBecTMTOpU TpsiOBa na ce HMHGOPMUpPAT OTHOCHO IPaBHUTE HW3UCKBAHUS M JIaHBYHUTE
HOCJEIUIM B CTPAHUTE, KBJAETO € CEJAJMIIETO UM, BbB BPb3Ka C NMPUIOOMBAHETO, MPUTEKABAHETO WIIU
Pa3MopekTAHETO C JIAJIOBE M BCSKAKBH UYXKIECTpPAHHM OTPaHUYEHHUS 3a 3aMsiHa, KOUTO MoraT jna Obaar
CBOTHECEHU KBbM THX.

Huxoii nuctpubyTop, areHt, npojaaBad Wid APYyro JUILE ca YI'bIHOMOIIEHH J1a JaBaT UH(OpMAIHs WU Aa
IIPEACTABAT HEILO, PAa3JIMYHO OT CHIBPXKALIOTO C€ B IPOCHEKTa U YCTaBa BbB BPb3Ka C IpEIIaraHe Ha
JSUI0BE, MM aKO € JjaJieHa WM IpeAcTaBeHa TakaBa MH(pOpMaIMs, WM MpeICTaBsiHe, TS HE MOXeE Jla ce
cuura 3a otopusupana ot M/IIIK nnu Peructparopa nnu AreHra 1o npexsbpIiisiHETO.

JsmoBete mpeacTaBisBaT HenenuM (UHAHCOB s eauHcTBeHO B aktuBuTe Ha MJIIIK. Te He
NPEJCTaBIABAT AsJI B MM 33bJDKEHUS OT CTPAaHa Ha, U HE ca 00e3MeUeH OT KOeTO U Jla € MPABUTENICTBO,
Jeno3uraps, YmnpasisBalloTo ApPY’KECTBO (KaKTO € IIOCOYEHO IO- JO0Jy) WIM KOETO U Ja € Jpyro
(bU3M4ECKO WU FOPUAUYECKO JIHLIE.

NAIIK mo cBoe yCMOTpEeHHE M B CHOTBETCTBHE C MPHJIOKHUMHUTE paslopendy Ha MPOCIeKTa, YcTaBa U
BCUUKH MPUTIOKUMH 3aKOHH, MOXKE J1a OTKa)XE J1a PErucTpupa OINPEIEICHO MPEXBbPJsSHE B KHUTAaTa Ha
MpUTEXATEeNIUTE Ha JSUIOBETE WM MOKE MPUHYAWUTETHO Ja OTKYNHU OOpaTHO MAsIOBETe, MPUIOOUTH B
MIPOTUBOPEYHE C pa3lopeONTe Ha HACTOSIIHS MPOCIEKT, Y CTaBa UM C KOSITO U J1a € PUIIOKMMA MpaBHA
pasmopenda.

NATIK, YnpaBisBamoTo ApyKECTBO MU HETOBUTE JOCTABUMIIM HA YCIYTH M ar€HTW MOTaT Jla U3BbpIIBAT,
OCBEH BCHYKO OCTaHAJO, 3alHC Ha U3BHPIIBAHUTE MO Tele(OHA CACIKHU, HApEKAAHHUS WK HHCTPYKIuH. C
JTABAaHETO HAa MHCTPYKLUHU WM HApeKJaHUS 1O TeleoHa ce CuuTa, 4e OTBETHATA CTPaHa M0 TaKaBa CAENKa
€ Jaja ChIVIaCHETO CH 3a 3allUCBAaHETO Ha paszroBopa mexnay Hes u MIIK, YmpasngBamoTo npyxecTso,
HErOBUTE JIOCTAaBYMIM HA YCIyI'M W areHTH, KakTo M 3a u3noi3BaHeTo Ha To3u 3amuc ot MJIIIK,
VYIpaBisiBamoTo IPY>KECTBO, HETOBUTE JOCTABYMIIA HA YCIYTHM U areHTU B CHACOHU MPOLEAYPH WIH TIO
JIpYyT HA4MH [0 TAXHA IPELCHKA.



NJIIK HacouBa BHUMaHHETO HA MHBECTUTOPUTE KbM (DaKkTa, Ue BCEKHM MHBECTUTOP I1I€ MOXKE CaMO HU3LSIO0
Jla YIIpaXKHsIBa MHBECTUTOPCKUTE cu npaBa qupekTHo kbM WIIK, oco6eHo mpaBoTo Aa yyacTBa B 00LI0TO
cbOpaHuEe Ha NPUTEKATEIUTE HA JSUIOBE, aKO CE€ € PErUCTpUpal caM M OT CBOE€ MME B PETUCTBPA Ha
nputexxarenure Ha asumiose B MJIIK. B cmywaute, korato mHBectuTOopbT uHBecTupa B MJIIK upe3
nocpeHuK, korto unBectupa B M/IIIK or cBoe mMe, HO 3a CMe€TKa Ha MHBECTUTOPA, NHBECTUTOPHT HE
BHUHAru L€ MOXKE€ AMPEKTHO Ja YIPaKHABA HAKOM IpaBa Ha npurexaren Ha gsuiose B M/IIIK. CrBeTBame
WHBECTUTOPHUTE J1a C€ KOHCYJITUPAT OTHOCHO IIpaBaTa CH.

HacrosmusT npocnekT ¥ BCUYKU JOMBJIHEHUS MOTaT Ja ObJaT MpeBeIeHn Ha ApyrH e3ulin. Beeku nmpesos
1€ ChbprKa chlllaTa HHGOpPMAIUs U IIe NMa ChIIOTO 3HAYCHHE, KAKTO aHTJIMKCKAaTa BEepCUsl HA MPOCIEKTa
W JOonbJIHEHUs. B ciydail, ye MmMa HEChOTBETCTBUE MEXKAY BEPCHUATA HA AHTVIMICKH HA MPOCHEKTA HIIH
JIOITBJIHEHUE U BEPCUMUTE HA JAPYTMTE €3UIIM, 3a BSApHA 1€ Ce MpUeMa aHITIMHCKaTa Bepcus. Besdka npyra
crenuduuna wHbOpPMAIUS OT CTpaHaTa, KOSITO C€ M3MCKBA KaToO 4acT OT odepTHATa MOKYMEHTalus B
KOHKpETHATa CTpaHa, IIe ce MPe0CTaBsd B ChOTBETCTBHUE ChC 3aKOHUTE U PA3NOPEAOUTE HA Ta3U CTPAHA.

3amuTa HAa JAHHHUTE

B crotBeTcTBHE cbhC 3aKkoHa 3a 3amuTa Ha qanHure, MK, B kadecTBOTO cM Ha aAMUHUCTPATOP HA JTUYHU
JaHHU, MH(OpPMHpA C HACTOSIIOTO MPUTEXKATEIUTE Ha JAJI0BE (WJIM aKO IPUTEKATENAT Ha JSAJIOBE €
IOPUJIMYECKO JIMIE — JIMIETO 3a KOHTakKT W/wiu OeHeduiyepa Ha MpUTEXaress Ha JSI0BE), Ye HIKOU
JUYHU aHHu (,,JInunu nanau®), npenoctaBsuu Ha V/IIIK unu Herosu aenerupaHu juia, Morar jia Obaat
cbOMpaHu, 3alUCBaHM, ChXPAaHSIBAHU, MPOMEHSHHU, MPEXBBPSIHU WM MO JIpYr HauuH oOpaboTBaHU 3a
LEJIUTE, U30KEHH 110-0ITY.

JlmunuTe maHHW BKIOYBAT (i) MMeTo, anmpeca (MOMICHCKH W/WIIM MMEiT), OaHKOBU JTaHHH, MHBECTHpAHA
cyMa W TIPUTEKaHUS Ha MPUTEXKATEN Ha JsiioBe; (i1) 32 KOPIOpaTUBHU MPUTEXKATEIH Ha JSJIOBE: UME U
aznpec (MOLICHCKH W/MIM UMEHIT) Ha JIMIaTa 3a KOHTAKT Ha MPUTEKATEINUTE Ha JSIIOBE, YITBIHOMOIICHH J1a
rmoJiarat MoAnuc juma u oenedunuepu; u (iil) APyrd JIUYHA JTaHHH, YAATO 00pabOTKa c€ M3WCKBA C IIEJ
CHOTBETCTBUE C PETyJATOPHUTE W3UCKBAHUSA, BKIIOYHTEIHO TE3W IO JAHBYHOTO 3aKOHOJATEICTBO MU
3aKOHHUTE Ha JIPYTH IbP>KaBU.

JlnuHuTE MAaHHU, TPEJOCTABEHU OT MpPUTEXKATEeIUTE Ha JI0BE, c€ 00paboTBaT C €Nl M3BBPIIBAHE U
u3nbiHeHue Ha caenku ¢ akuuu Ha WJIIIK u ¢ uen 3amura Ha nerutumaute untepecu Ha UK. Tlo-
KOHKPETHO, 3aKOHHHUTE MHTEPECH BKIIOYBAT (a) Cma3BaHe Ha 3abJDKEHUATA 32 0TroBOpHOCT mpen MJITIK,
HA HOPMATHUBHUTE W 3aKOHOBU 33IBJKEHUS; KAKTO U MO0 OTHOIIEHUE Ha MPEAOCTaBIHETO HA JOKA3aTEICTBO
3a TPAHCAKIMS WM KaKBaTO M Jia € ThProBcka KOMyHHUKaIus; (0) ocbiiecTBsiBane Ha aeiHoctTa Ha MJITIK
B CHOTBETCTBUE C Pa3syMHHU Ma3apHU CTaHAApPTH U (B) oOpaboTKaTa Ha JIMYHU JAaHHU 3a Ienure Ha: (i)
MOJAIbP)KaHE HA PETHCThpa Ha MPUTEkKATEIUTE Ha Jss1oBe; (i1) 00paboTKaTa Ha TPAHCAKITUUTE Ha JISJIOBE U
U3IJIAIIAHETO HAa TUBUICHTH, (iil) MOAIBPKAHETO HA KOHTPOJIH IO OTHOIICHHWE HA KhCHOTO THhPIYBaHE U
MpaKkTUKUTE 3a W300p Ha mazapHust MomeHT (Market timing); (iv) cma3BaHe Ha MPUIOKUMHTE TPABHIIA
OPOTHB MpPaHETO Ha mapu; (V) MapKETUHTOBH M CBBP3aHU C KIMEHTUTE YyCayrw; (Vi) ympaBieHHE Ha
TakcuTe; u (Vil) JaHb4YeH WASCHTU(UKAITMOHEH HOMEep chriiacHOo O0mms cranmapt 3a otdyeTHocT HAa OECD
(,,CRS*) u FATCA.

NITIK Mose, mpH cra3BaHe Ha NPWIOKHMUTE 3aKOHU M pasnopendu, Aa aenerupa oOpabOTBAaHETO Ha
JUYHU JaHHU Ha JpYyru IOJIydaTesld Ha JAaHHU KaTo, Hapel ¢ JAPYroTo, YIpPaBIsABaIlOTO JPYXkKECTBO,
MHBECTUIIMOHHUTE MEHHUDKBPH, MOAMHBECTHIIMOHHUTE MEHUIKBPH, aIMUHUCTPATOPA, pErucrparopa u
areHTa Io MPEXBBPIISIHETO, ACTIO3UTAPS M areHTa MO0 IUIAIIAHUATA, OJUTOPA U MPABHUTE KOHCYJITAHTH Ha
NIIK 1 TeXHUTE JOCTaBUUIM HA YCIIYTH U IIpelcTaBuTenu (,,Penunuentu®).

HonyaneJmTe MOrarT, Ha CBOSd OTTOBOPHOCT, 1a pa3KpUBaT JIUYHU JaHHU Ha CBOUTC MPCACTABUTCIIN U/WIIH
Ha JCJICrupaHu JIna €CAMHCTBCHO 3a a CC CLHCﬁCTBa Ha MOJIy4dYaTCJIMTC IPU MMPEAOCTAaBAHETO HA YCIYTH Ha
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NATIK w/wm ¢ 1ien M3MBIHCHHETO OT TAXHA CTPaHAa Ha 3aKOHOBHUTE MM 3aJIbJDKEHUS. PenunueHtuTe n
TEXHHUTE areHTH WM MPeICTaBUTENIN MOraT Aa o0padoTBaT JIMYHU JaHHH KaTo Juile, 00paboTBaI0 JaHHU
(koraro ce obOpaborBar mo mHCTpyKuuu Ha SICAV), mim Kato agMHUHHUCTPATOPH Ha JAaHHU (KOTraTo ce
00paboTBaT 3a COOCTBEHA 1€ WU 3a U3II'BJIHEHNUE HAa TEXHUTE COOCTBEHH MPAaBHU 3abJKeHUs ). JIuunuTte
JAHHU MoOrarT Ja ObJaT u3MNpamaHd Ha TPETH CTPAaHU, KATO IHPKABHU WM PETYJIATOPHU AareHIUH,
BKJIFOYMTEIIHO JTaHBbYHU BIJIACTHU, B CHOTBETCTBHUE C MPUIOKUMUTE 3aKOH U periiaMeHt. [lo-KOHKpeTHO,
JlnaanTe MAaHHW MOTAaT Ja OBJAT pa3KpUBAHU TPE]] JTFOKCEMOYPICKUTE NaHBYHHU BIACTH, KOMUTO Ha CBOU
pen, nelcTBallku KaTo aJMUHUCTPATOP Ha AaHHU, MOTaT Ja I'M pa3KpUBAT MpeJ] YyKAECCTPaHHU JaHbUYHU
BJIACTH.

OOpaboTBamuTe JaHHU MoOraT Jla BKJIIOYBAT JpykecTBa oT rpymnara Société Générale (BKIIOUHUTETHO
TaKWBa, U3BbpIIBALIM JeiHOCT u3BbH EC) 3a menuTe Ha M3BBPIIBAHETO HA 3aJaHMs KaTo ONEpaTUBHA
noAaKpena BBB BPB3Ka CbC CACIKHU C aKIMWU, HU3IBIHCHHUC Ha 3aJABbJDKCHHA, CBbpP3aHW C MCPKH CpPCHLY
W3NMPAHETO Ha Tapu W cpenly (uUHAHCMpAaHETO HAa TEPOPHCTHYHA JEWHOCT, H30ArBaHETO Ha
HHBCCTHUIMOHHW U3MaMU U 3a NPHUABbPKAHC KbM 3aABJDKCHUATA 110 CRS.

B croTBeTCTBHE C YyCIOBUATA, N3JI0KEHU B 3aKOHA 32 3all[UTa HAa JaHHUTE, IPUTEXKATEIUTE Ha JS7I0BE UMAT
IIPaBOTO Ja:
®  3a4BAT JAOCTBII O JUYHUTE CU JaHHH;
® 3a4BIAT KOPUTMPAHETO HA JIMYHUTE CHU JIaHHU, KOrato ObJaT yCTAaHOBEHHW HETOYHOCTH WIIU
IIPOITYCKH;
UMaT Bh3paKEHHsI BB BpB3Ka ¢ 00padoTKaTa Ha JIMYHUTE UM JJAHHU;
3asBsABAT 3aJIM4YaBAHETO HA JTUYHUTE CU JaHHH,
Jla TIONCKAT OTpaHUYaBaHEe Ha U3I0JI3BAHETO HA TEXHUTE JINYHU NaHHU; U
3asBsABAT IPEHACAHETO HA JIMYHU JaHHU.

[TpuTexxaTenuTe Ha ASJIOBE MOTaT Ja YIPaXKHSBAT TOPENOCOUYCHHUTE TPaBa M Jia TH MPEJICTaBAT B MUCMCH
Bung wa MATIK nHa cnemnms axapec: S5, Allée Scheffer [L-2520 Luxembourg, Benmuko xepmorcto
JlrokcemOypr.

[TputexxaTenure Ha IA7I0BE UMAT CHIIO Taka MPaBOTO Ja MOJaAar kajiba npea Hamuonannara komucus 3a
3amuTa Ha Juaarte gaHHu (,,CNPD®) Ha cnemnus aapec: 1, Avenue du Rock'n'Roll, L-4361 Esch-sur-
Alzette, Benmuko xepriorctBo JlrokceMOypr wiu mpe KOWTO W Aa € KOMIIETCHTEH HaJI30peH OpraH I
3aluTa Ha JUYHUTC JaHHU.

HpI/ITe)KaTe.H Ha J4J10B€ MOXKE, 110 CBOC yCMOTpeHI/Ie, J1a OTKaxe HpeI[CTaB}IHeTO Ha CBOUTC JIMYHU JAHHU HaA
NATIIK. Ho B Tto3u ciayuaii SICAV Moxe na OTXBBpJIM 3asBKaTa 3a 3allMCBaHE HA aKIUM U J1a OJIOKHpa
CMCETKaA 3a JOIIBJIHUTCIHU CHCIIKU. .HI/I‘IHI/ITG JaHHU HE TpH6Ba aa 6'L,Z[aT 3alla3BaHU 3a HepI/IO,Z[I/I, IIO-ABbJITHU
OT HEOOXOJIWMHUTE 3a IIeJTa Ha 00paboTKaTta WM, MPU CMa3BaHE HAa BCUYKHA OTPAHUYHUTEIIHH TEPHOJIH,
HaJlaraHm OT HpI/I.HO)I(I/IMI/ITe 3aKOHMN.

OTuuTane

OpuTupaHuTe FOJUIIHN OTYETH U HEOJUTUPAHUTE TTOTYTOAUIIHNA OTYETH I1e ObJaT U3Npamau 0e31aTHO
0T VYmpaBiaBalmoTo ApykecTBo a0 [Ipurexarenure Ha AsyloBe NpU TOMCKBAaHE M Ie ObAaT Ha
pasnonoxenue B cepanumeto Ha MK, YnpasngBamoro n1pyKecTBO/IUCTPUOYTOP MM HETOBUTE areHTH
(axo nMa TakuBa), KakTo U B opucute Ha nHbopmarmonaute areHTr Ha M/I1K BBB Bcsika cTpaHa, KbIETO
NAIIK ce Teprysa.

Beska cueroBogna roamHa Ha WMJIIIK 3amouBa Ha 1-Bu sHyapu W 3aBbpiiBa Ha 31-BH JI€KEMBpH.
KomOunupanute cmetku Ha MJIIIK ce oOcmysxBat B €BpO.
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Bcesika npyra ¢unancosa nnpopmanus otHocHo WK wnu YrpaisBamoTo IpyKecTBO, BKIIOUUTEITHO
NEPUOANYHOTO M3YMCIABAHE HA HETHATa CTOMHOCT HA AaKTUBUTE 3a JsJI, LIEHUTE 3a HW3JaBaHETO,
KOHBEPTHUPAHETO M OOpaTHOTO WM3KyIyBaHe, Iie ObJe Ha pasnoioxkeHue B cepanuimero Ha WMITIK umum
HErOBUTE areHTH (ako KMMa TakuBa) MU Ha MECTHUTEe HHpOpMauuoHHuUTe areHtd, Kkpjaeto MWK e
peructpupaH 3a mnpojaxoOu. BceskakBa npyra BakHa uHpopmauus oTtHocHo WJIIIK moxe na Obne
nyOlMKyBaHa BbB BECTHMK(LIM) MM CBEJEHAa A0 3HAHMETO Ha NPUTEKATeIUTEe Ha JAJ0BE IO HauyuH,
onpexnensia ot UATIK.

NHBECTUPAHETO B UAIIK BK/IIOYBA PUCK, BKJIIOYUTEJIHO BB3MOXKHA 3AI'YBA
HA KAIIUTAJI. CBBETBAME HWHBECTUTOPUTE BHUMATEJIHO JA IIPOYETAT
IMPOCIHIEKTA, OCOBEHO PA3JEJ] CIHEOUAJIHU CBOBPAXKEHUA OTHOCHO
PUCKOBETE B ITPUJIOKEHME II.

JIOKyMEHTH 32 KJIH04Y0Ba HHBECTUTOPCKA HH(POPMaLHs, NPeI0CTABAIIN NOAX0AAIAa HHPopMaLHs 3a
ocHoBHHuTe XxapakTepucTtuku Ha I[IKMIIIK, TpsdBa na ce mpeaocTaBAT Ha HHBECTHUTOPUTE B
MOAXOASIIO0 BpeMe NMpeAu TeXHUTe NMpelioKeHus 3a 3anucBanus Ha asuiose B ITIKUTILK.

Komnus Ha mpocnekra, KakTo ¥ TOKYMEHTH ¢ HH(pOPMAaLUs 3a KIIOYOBM MHBECTHTOPH MOTAT Jla Ce MOydar
OT:

Amundi Luxembourg S.A.

5, Allée Scheffer

L-2520 Luxembourg

Cpio u oT:

- Société Générale Luxembourg, /lemo3utap u ATEHT 1O IUIANaHUATA, AIMHUHHACTpATOp U Peructparop u
ATEHT 10 IPEXBBPIISTHUATA;

- MeCTHUTE MH(POPMAIIMOHHU areHTH BbB BCSKa IOPUCIUKIINS, KbAeTo ce npeanara UK.

3anuTBaHus U Kaaou
Bcesiko nurie, koeTo xemae na moiayuu nosede uHpopmanus orHocHo MJIIIK wnum sxenae ga nmogane xanba

otHOocHO paborara Ha MIIK, TpsiOBa na ce oObpHE KbM CIYXHTENI MO CHOTBETCTBHETO B Amundi
Luxembourg S.A., 5, Allée Scheffer, L-2520 Luxembourg.
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JOIIBJIHUTEJIHA UHO®OPMAILIUA 3A UHBECTUTOPUTE B OBEJIMHEHOTO KPAJICTBO
PerynaTopen craryc

NATIK e ,,nmpu3HaTa cxema” 3a menurte Ha pasnen 264 ot 3akoHa 3a ¢puHaHCOBUTE yciyrd U mazapu 2000
(,,3DVIT”) na Ob6eaunenoto kpancteo (,,OK”) u moxe na ObAe MPOMOTHpAH W MPOJaBaH JUPEKTHO Ha
rpaxaanute B OK npu cnazsane Ha 3®VYII m mpomsTuyamipte OT HEro MPWIOKHUMHU pa3nopenou.
CwoOpa3zsBaiiku ce ¢ Toa, MJITIK e oTBOpeH 3a HHBECTHUINH OT Bceku ycraHoBeH B OK.

[Torenuuannure uHBectuTopu B OK TpsiOBa ma ca HasiCHO, Y€ HUKOS OT 3allUTUTE, MPEJOCTABIHU OT
perynatopHara cucrema Ha OK, Hsima na ce mpwiara kbM uHBecTuius BbB MJIIIK u ye nHsima na mma
KoMIIeHcalus chriiacHo Cxemara 3a komneHcanus Ha ¢puHancoBH yciyru Ha OK.

Yiaecnenus B OK

Hamepennero e Knac R (u npyru momo6nu KnacoBe nsmoBe, KOUTO YTNpaBisSBalIOTO JPYKECTBO MOXKE
MOHSIKOTA JIa OTIPEJIeIIs) Aa ce mpeyiara myomaHo 3a npojgaxoa B OK.

UMK mommepka B OK ycmyrn, HEoOXOIMMH Ha TpHU3HATA CXeMa, B CHOTBETCTBUE C IpaBHJIATA,
ChIBbpXKAIU ce B PHKOBOACTBO 3a KOJEKTUBHUTE WHBECTHLIMOHHU CXeMH, MyOnukyBaHo oT Cmyxbara 3a
¢unancosu yciyru Ha OK karo yacT ot HeiiHust HapbuHuKk 3a npaBuiia 1 HaCOKH.

Yenyrute ce mpenoctaBaT B oducure Ha Arenta mo mnamanmsta B OK: SOCIETE GENERALE
SECURITIES SERVICES, cbc cemanume SG House, 41 Tower Hill, London EC3N 4SG, O6eauneHoTo
KpasicTBo. CBhIiIacHO TE3U YyCIYTH BCEKHA YOBEK MOXKE:

1. na mpernena (6e3MIaTHO) eK3eMIUISAp (Ha aHTJIMICKH) Ha!
a. Ycraa Ha U/IIIK (1 BcuukuTe My U3MEHEHUs);
b. mocneanara BepcHsi Ha MPOCHEKTA;
C. TMoOcienHaTa Bepcus Ha JoKyMeHTa(uTe) 3a MHpopmaIus 3a KIF0Y0OBU HHBECTUTOPH;
d. mociemHWTEe TOIUIITHYU U MECTMECEUHU OTYETH, U3TOTBEeHU U myosnmkyBanu ot U/IIIK;
2. Ja MOJIy4d KOTHE OT BCEKH €IUH OT U30POCHUTE MO-Tope TOKYMEHTH (O€3IIaTHO);
3. na monyuu nHpopmalus (Ha aHTJIMHCKU) OTHOCHO 1eHuTe Ha fsmoBete B UK, u
4. na HampaBHM OIJIaKBaHE OTHOCHO pabotara Ha UTIK.

Bcekn uwHBECTMTOp MOXKE na M3KYNM WIM Ja opraHusupa uskynyBaHe Ha pasuioBe Ha WMJIIIK Ha
rOpernocoYeHus ajpec.

TakcH 3a HHBECTUIHOHHUSA KOHCYJITAHT B OﬁeIlI/IHeHOTO KpaJICTBO

Takca 3a KOHCyNTHpaHE ce OTHAcs 3a (UPMH, KOUTO KOHCYITHUpaT KiueHTH Ha apedHo B OK 3a
WHBECTHPAHE B MPOAYKTH Ha JApeOHO cbriacHo Pa3nen 6 o PrrkoBoacTBOTO 32 OuzHec npasuina (,,PbhI1”) Ha
KO®II. HexoHcyntupanute yciayrd WIM WU3BBPLICHUTE MPOAAXOH, KBAETO HE € MPOBEACHA KOHCYJITALUs
WIN HE € JaJIeHa MPeropbKa, MomajaaT u3BbH peXKUMa Ha TaKCyBaHE 3a KOHCYJITHpPAHE.

®dupma, KOATO NPENOCTaBs MEPCOHATHM IPENOPBKM M BCUYKM CBBP3aHM C TOBa YCIyru (Hampumep,
CBHJICUCTBUE TMPU NMPEXBHPISHETO) MO OTHOIICHWE HA WHBECTHPAHE B MPOIYKTH Ha ApeOHO, MOXKeE J1a MOIy4H
CaMO TaKca KOHCYJITUPAaHE U HE MOKE 1a CKa WJIM J1a IPUEMa HUKAKBU IPYT'H KOMMCHOHHH, BE3HATPAKICHUS
WJTU TIeYaioa OT BCAKAKBO €CTECTBO, O0€3 3HAaUCHHE 1Al Bh3HAMEPABA J1a 51 MPEXBBPIIHM Ha KJIMEHTA.
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JlocTaBuuIUTE HA YCIYTH, KaTO YIIPaBJISIBAIIOTO ApykecTBO B cirydas ¢ Amundi Fund Solutions, morar na
NpEe/UIOKAT 3a YJIECHEHHE IUIAIAHETO Ha Takca KOHCYJITAIlMM Jia C€ M3BBPIIM OT WHBECTUIMATA HA
CBHOTBCTHHA MHBECCTUTOP.

KoHcynTanTure ca JIbKHU CBOEBPEMEHHO J1a IIPEOCTABAT CBOSITA CUCTEMA 3a TAKCYBAHE HA KIIMEHTUTE CU
B IMCMeHa (popmMa Mpeau U3BBPILIBAHETO Ha KAKBUTO U Jja OMJI0 KOHCYJITALUH, IPETIOPBKU WM CBBP3aHHU C
ToBa yciyru. [lajgena ¢pupma Moxe Ja M3IM0JI3Ba ACKIapalus 3a npeaocTaBsiae Ha yeiayru u nenn (AITYII)
(8 PBIT 6, Anexc 1) mnu koMOuHHMpaHa aexmapanus 3a mbpBudyHa uHpopmamus (KAIIN) (8 PIIb 6,
AHexc 2), 3a 71a IpeIocTaBu U3UCKBaHaTa HH(OpMaIis OTHOCHO CHCTEMaTa CH 3a TaKCyBaHe.

OOmara cyma 3a KOHCYJITHpaHe, KOSTO TPsOBa Ja ce 3arylaTH Ha KOHCYJTAHTA MM HETOBU CHIPYKHUIIH,
TpsiOBa Ja ce ChIVIaCyBa W NPEACTaBU Ha KJIMEHTA IMPH IIbPBa BB3MOXKHOCT. JIOKYMEHTHT, MpEACTaBSAIL
Takcara, TpsOBa 1a ObJe sSICEH M KpaTbK, 3a Ja MOXE KIMEHTUTE Ja pa3depaT KakBU YCIYTM UM ce
NPEOCTaBAT, KAKTO M CTOMHOCTTa Ha yciyrara. KiMeHTHUTe Ha KOHCy/ITaHTa e ObAaT yBEIOMEHHU 3a
BCSKA CBIIECTBEHA pa3iMKa MEXIy ITbPBOHAYAHO OOSBEHATa CTaHAApTHA CHCTEMa 3a TAaKCyBaHE W
KpaifHaTa 1jaaThMa Takca 3a KOHCYJITHUPAHE.

AKko cymaTta TpsiOBa Jja ce B3eMe OT MHBECTHUIIMATA Ha JaJieH KIUEHT, TO JOCTaBYMKBT Ha yciayra TpsOBa na
MOJIyYU SICHU MHCTPYKIIMM OT MHBECTUTOpPA OTHOCHO CyMaTa, KOSITO Ilie ObJie mpucnagHara. YJIeCHEHUETO
3a MJjallaHe, KOeTo ce Mpejuiara, ChbIIo Taka TpsOBa na Obae JocTa I'bBKABO, 3a Jla HE OrpaHHUYaBa
KOHCYJITaHTUTE B pa3xoguTe, KOUTO MOXeE Ja u3Bbpmar. B ciayuyall Ha mnatdopmu, Takcata 3a
KOHCYNTHpaHe MOXxe Aa ObJe MpHcmagHaTa OT MapUYHHUTE CPEACTBA MO CMETKaTa Ha KIMEHTa, KOUTO ce
Ibpkat B atgopmara. Onepatopure Ha matdopma mie crna3BaT ChIIMTE MPaBUiIa KaTo TOCTaBYUIINTE HA
YCIIyTH, KOTraToO yJIECHSBAT IUIAIIAHETO MO TO3M HauMH. AKO YTIpaBIIsSBalIOTO JIPYXKECTBO CE€ CHIVIACH Ja
YIJIECHHM TUTAI[AHETO HA TaKca 3a KOHCYJITHpPaHe, TO TPOBa J1a ChIIacyBa MPUCTIAIAHETO C MHBECTUTOPA.

CroriacHo npaBunata Ha K®II, kIMeHThT MOXe na OTKaxke Mpojaykra B pamkute Ha 14 no 30 nena (B
3aBHCHUMOCT OT BHJIa Ha MPOAYKTa, MoJisi BrkTe HapphuHuka 3a npaBmina u Hacoku Ha K®II), cautano ot
CKJIFOUBAHETO Ha JOTOBOPA WJIM MOJYy4YaBaHETO Ha JOTOBOPHUTE YCIOBUS, KOETO OT JBETE € MO-KbCHO. AKO
VYpaBnsBamoTo ApPYKECTBO €€ € ChIJIAaCHIIO Ja YJIECHHM IUJIAllaHeTO Ha TakcaTa 3a KOHCYJITHpaHe U
WHBECTUTOPHT C€ € OTKa3al, YMOpaBIABAIIOTO JPYKECTBO MOXe Jnaa wu3bepe mamu Ja IulaTd
BBH3CTAHOBSIBAHETO Ha TaKcaTa 3a KOHCYJITHpaHe HETO WU OpyTo.

JanbuHno obsarane B OK
HJIIIK

JupekTopute Bb3HAMEpsIBAT Taka Ja yIHpaBisBaT W u3BbpmBar aeitHoctra Ha M/IIIK, we To ma He ce
npuema 3a MecTHO B OK 3a menure na oOmaranero B OK. CnorBetHO, M mpu ycnosue, ue UIIK He
n3BbpmBa Thproeusi B OK upe3 nmoctosaro npeanpustue B OK 3a nenute Ha o6maranero B OK, MJIITK
HsIMa Ja Ob/ie 00EKT Ha KOPIIOPATUBEH JaHbK BhpXY Aoxona B OK u kanuTanoBuTe nedanou, mpou3THIaIln
OT HeTo (pa3MyYeH OT JaHBK MPU U3TOYHUKA (aKO MMa TaKWBa) BBPXY J0X0auTe, Bh3HUKBamu 3a UIIK ot
n3TouHuk B OK).

Jupexropute u YIpaBisBaloTo APY>KECTBO Bb3HAMEpsBAT Taka Ja pbKoBoIAT aerHocTTra Ha UJIIK, ue
Jla HE C€ IOSIBU TAKOBA IOCTOSHHO IPEANpPHUATHE, HOKOJIKOTO TOBA € B PAMKHUTE Ha CBHOTBETHMAT UM
KOHTPOJI, HO HE MOXE Jla Ce TrapaHTHpa, Y€ yCIOBHATA, HEOOXOOUMH 3a NpEAOTBpaTsABaHE IMOsSBaTa Ha
0J00HO NOCTOSAHHO MPEAIPUATHE, BUHATH 1€ OBbAAT MOAXOIAIIH.

Bobpxy nuxsu u Haxou apyru npuxoau, noydeHu ot UJIIIK ot uztrounuk B OK, Moxe na Oblie HalnoKeH
JaHbK BbPXY M3TOYHMKA (KOWTO MOXKE J1a HE MO/JIEKH Ha Bh3cTaHOBsBaHe) B OK.
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Jluxeu B cyodonmoBere Ha WJIIIK me ObgaT MmMPOKO MOCTHIIHA 33 THPIOBHS Ha ApeOHO U
WHCTUTYI[MOHATHU WHBECTUTOPH, KOUTO Ca B CHCTOSHUE J1a OTTOBOPAT HAa MUHHMAIIHUTE KPUTEPUU 3a
WHBECTHUPAHE, U CHOTBETHO CYO(OHIOBETE 1Ie OBJAT MyCHATH B POAaxoa.

Hueecmumopu

B 3aBucuMOCT OT JMYHUTE WM OOCTOSTENICTBA, 3a IETUTE HA JAHBYHOTO OOJIaraHe, WHBECTUTOPH,
npebuBaBam B OK, me mojyexar Ha oOnaraHe ¢ JaHbK OOI J0XOJ WJIHM KOPIOPAaTUBEH JaHBK BBPXY
M3IUIATEHUTE TUBUICHTH WIH JIPYTH pasnpenenacHus Ha noxoaure, Hanpasenu ot MIIK HezaBucumo nanu
Te3M pasnpeneneHus ca peunBectupanu B UK.

Hsama nga uma HanmuyeH KpeauT cpeuly JaHbyHO 3albikeHue Ha mHBecTHTOp B OK mo oTHomeHue Ha
pasmnpenenenuero Ha noxoaure Ha MJIIIK 3a xakBuTOo M na OWio HaHbIM, OPETHPIEHU WU IJIATEHH OT
NIIK BBpXy cOOCTBEHHUTE MY MPHUXOAHU, (OCBEH B CIIy4ail Ha UHBECTHUTOP, KOWTO € MECTHO APY>KECTBO B
OK (unmu HEe e MecTHO JnuIile, HO ochbilecTBsiBa jaeHocT B OK 4pe3 MOCTOSHHO MpeanpusiTue), KOeTo
MIpPUTEkKaBa MPAKO WK HEMpsKo Haii-manko 10 Ha cTo oT AsmoBete ¢ npaBo Ha riac Ha W/IIIK).

Hsikon k1acoBe UyKIACCTPaHHU pasnpe/iesieHHs] Ha TUBUACHTH, TIOJYYCHU OT KOPIIOPATUBHH aKIIMOHEPH B
OK, ca ocBobonmenu ot manbk. OcBoOOXKIaBaHE HSMA Jla CE M3BBHPINBA, aKO CE M3IIOJI3BA 3a IICJIUTE Ha
n30srBaHe Ha JAaHBYHO OOJIarae.

Pesxcum na ogpuwopnu ponooge

3a Bceku s ot Kimac R BB Benuku cy6donnose Ha U/IIIK, YnpasnsBamoTo Apy>KecTBO Bb3HaMepsiBa J1a
MoWCKa cepTuuIMpane Kato ,,ordeTeH ¢GoHn" chriacHo (anwunm) Permamentun 2009 3a Oduropaute
donyoBe 3a 1eauTe Ha JaHbYHOTO obnarane B OK. JleitHocTrTe Ha cyOdoHIOBETE 1IIe Ce MPOBEXKAAT TaKa,
4e Ja Ce 3ama3u TO3W CTaTyT. YTPaBISABAIIOTO APYKECTBO MOXKE MOHSKOTa Jla UCKa cepTU(UIMpaHe Ha
nombyHUTeNHU JlsmoBe KimtacoBe kaTo oT4eTHH (OHIOBE.

3a na moiayuu cepTuduKar KaTo OT4eTeH (HOHI, “OTYETHHMS MPUXOJ~ Ha CHOTBETHHS N1 Kiac 3a Bceku
JaHbYEH MepHoj TpsOBa ma ObAe AOKIagBaH Ha HeroBute umHBecTUTOpU M Ha HM Revenue & Customs
(“HMRC”). HuBectutopute mie OBAAT JaHBYHO 3aBJDKEHH BBPXY CBOS TMPOMOPIHMOHATEH [ OT
“oruetHus npuxoxn’ Ha WIIK, He3aBUCHUMO, Y€ TOXOABT € BCHIIHOCT € pa3NpeeicH Ha TAX.

EdexTbT Ha cepTuduIMpaHeTo KaTo OTYeTeH (POHA €, Ye BCHYKU Me4ajOu, BH3HUKBAIIM 32 MECTHHUTE
WHBECTUTOPHU WM ¢ obuuaiiHo MectonpedbuBaBane B OK, ot mpomax6a, 00paTHO M3KyMyBaHE WIH JAPYTO
pa3nopekaaHe CbC ChOTBETHUTE JISUIOBE, CJIe/iBa Ja ce 00JaraT ¢ JaHbK KAaTo KalMTAJOBH Ie4yanOH, a He
KaTo JIOXOJI.

He mMoke na mMa HUKaKBa TapaHIvs WIA YBEpEHHE, Ye IIe Ce TMOIYy4YH CepTUPUIMPAHE 32 OTUYETCH (HOHI
WIHM Y€ 3aKOHBT U PA3NopeaduTe, periaMeHTHPAIIN CTaTyTa HAa OTYSTHHUS (POHJ WIU TSIXHOTO THIKYBaHE,
e ocTtaHat chinuTe. VHBECTUTOPUTE TPOBA /1a OTHPCAT CHBET OT CBOUTE CIEIMAIMCTH TI0 OTHOILICHHE
Ha TOBa Kak (aKo U3001110) Te3W MpaBmiIa, 1€ TH 3acerHar.

Hnousuoyannu uneecmumopu: Ilpexevpiine Ha akmusu 8 yyiucouna
BHumaHMeTO Ha MECTHHTE WHBECTHTOPM WM HMHBECTHTOpU ¢ oOuyaiiHo mecrompeOuBaBaHe B OK e
HacodeHo kbM Pasnmen 2 Ha Yact 13 ot 3akonHa 3a nanbk BepXy moxoaute 2007 (,,34/1"), chriaacHo KOWTO

npuxoasT, nonaram ce Ha MJIIK, mMoxe ga ce mosiara Ha WHAMBHUIYAJTHHUTE JIMIA, KOETO T MpaBU
MOJIJIeXKAIM Ha o0JIaraHe 1Mo OTHOIIEHUE Ha Hepa3npeaelieHnTe mpuxoau u nedanou na MTIK.
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Cwraacuo nonurukata Ha U/IIIK 3a pasnpenenenne Ha NpUXoANUTE BbB Bpb3Ka ¢ AUCTPUOYTUBHU ASJIOBE, HE
ce mpeaBikaAa Te3u pasnopendou Ha 31/ na ce mpunaraT 3a MHBECTHUTOPH, KOMTO INPUTEKABaT MOJOOHU
nsunose. Benpeku Tosa, 3/1J1 Moxke a ce mpuiioku 3a THBECTUTOPH, IpUTexaBaiu Apyru asiose B MJTIK.

B nombinenue, Te3u pasnopendu Ha 3J1J] HiMa na ce mpuiarar, ako ChOTBETEH MHBECTUTOP OTTOBaps Ha
m3uckBanusaTa Ha HMRC, qe:

(1) He O OUJI0 pa3yMHO Jla c€ HaNpaBH M3BOABT OT BCUUKH OOCTOATEJICTBA MO Cayyasi, 4e U30sIrBaHeTo
Ha 3a0BJDKEHHUETO 3a HAaHBYHO oOJlaraHe € OMJIO €Nl MM €QHA OT IEJINTE, 38 KOUTO CHOTBETHUTE
CJICTIKU WJTH HSKOS OT TSX Ca U3BBPIICHU; WIN

(i1) BCUYKH CHOTBETHH CHENKH Ca WCTUHCKU THPTOBCKU CHAETKU, U Y€ He OM OmiIo pa3ymMHO Jaa ce
HAIPaBHW U3BOABT OT BCHYKH OOCTOSATEIICTBA TIO CITydas, 4e eHa WIH MOBEeUe OT CACIKHUTE ca HEIIO
MoBeYEe OT WHIMICHT, MpeJHa3HAueH 3a IeUTe Ha W30sATBaHE Ha 3aJb/DKEHHETO 32 JIaHBYHO
obnarase.

Kopnopamufmu UHeecmunmopu.: ﬂ'b]lZOGu B83AUMOONHOULEHUA

Paznen 3 na Yact 5 u 6 ot 3akona 3a kopnopatuBHus ganbk 2009 (“3KJ 2009”) npeasuxkia, 4e ako B
JalecH MOMEHT Tpe3 OTYeTHHS IMEpHUOj KOPIOPAaTUBEH HMHBECTUTOpP, MOJJeXall Ha o0naraHe c
KopriopatuBeH naHbk B OK, mputekaBa ChOTBETHO ydactue B “‘odpmopeH (oHI” 1o cMUCHIa Ha
CBHOTBETHUTE pa3nopenou Ha JlaHbUHUSA 3aKOH (MEXAYHApOIHU U ApyrH pasnopendu) ot 2010 r. (“TIOPA
2010”), m uMa BpeMe B TO3HM MEPUOJI, KOraTo TO3U (POHA HE OTroBaps Ha “‘TecTa 3a HEKBATU(PHUIMPaHA
MHBECTULUS’, CHOTBETHOTO YydYacTHe, IMPHUTEXKABaHO OT TaKbB KOPIOPATHBEH HHBECTUTOP Ie Obae
TPETUPAHO 3a OTYETHMSI MEPHOJ KaTo MpaBa CHIVIACHO “KPEIUTOPCKH B3aHMOOTHOILIEHHUS 3a LIEJIUTE Ha
npaBujaTa, CBbp3aHHU C JaHBYHOTO OOJIaraHe Ha KOPHOPAaTHUBEH BT, KOUTO ce chabpkaT B CTA 2009 r.
(“Pexum Ha KOPHIOpPATUBHU OOIUTaLUN’).

[TputexxaBaneto Ha asnose B M/IIIK e mpencrasisBa cbOTBETHATA JIMXBa B odriopeH ¢poua. B ciyuaute,
KOraTo TecTa 3a HeKBaJM(HIMpaHa WHBECTUIIMSA HE € M3MbiHeH (Hampumep, korato MJIIIK mHBecTHpa B
JI'BJITOBA MHCTPYMEHTH, IIEHHU KHUXA, MAPUYHU CPEJCTBAa WIM JOTOBOPU 3a JAEpUBATH U TazapHaTa
CTOMHOCT Ha TE3W MHBECTUIMHU € Haj 60 Ha CTO OT mazapHaTa CTOMHOCT Ha BCHYKH CBOUW WHBECTHUIIHH).
JsmoBere mie ObJAT TpETUpPAHW 3a LETUTE Ha KOPIOPATUBHUSA JaHBK, Kato TakuBa B Pexxum Ha
KOpropaTuBHM oOymranuu. Karo mocieawiia OT TOBa, BCUYKM MPHUXOAU OT CHOTBETHHUTE SJIOBE IO
OTHOILIEHHWE HA OTYETHHUS MEPUOJ HAa BCEKH KOPIOPATHBEH MHBECTUTOP, MO BpPEME HAa KOWTO TeCTa HE €
W3MBJIHEH (BKIIOUUTETHO JOXOAH, IeHasiOn U AeUIIUTH U TTeYaion u 3aryou oT oOMeH), e ce obarat ¢
JAaHBK WJIH OCBOOOJCHHM OT TaKbhbB KAaTO MOJydaBaHE Ha MPHUXOJ WU Pa3Xoi, M3YHCICH BH3 OCHOBA Ha
CIIpaBeIMBaTa CYETOBOJHA CTOMHOCT. CHOTBETHO, KOPIIOPATHBEH WHBECTUTOP MOXE, B 3aBUCHMOCT OT
CBOHUTE COOCTBEHH OOCTOSTENICTBA, J1a IBJDKH 3aIUIall[aHe Ha KOPIIOPATHBEH IaHBK BHPXY HEPEATH3UPAHOTO
YBEIMYCHUE B CTOMHOCTTA HA MPUTEKABAHUTE OT HEro JsUIoBE (M, CHINO Taka, Jia MOIy4Yd OOJICKUYCHHE
Cpelly KOPHOpaTUBHMS JaHbBK 33 HEpeaIM3UPaHO HaMaJlsIBaHE HAa CTOMHOCTTAa HA MPUTEKABAHUTE OT HETO
JISTIOBE).

B TakbB cimydail pasmopenOuTe, CBbp3aHM C MPUTEKAHUS B KOHTPOJIMPAHU UYKIECTPAHHU JIPY>KECTBa
(mocoyeHu Mo-a0J1y) HsIMA Jia C€ MpUjlarar 1o OTHOUIEHUE Ha T€3U HHBECTUTOPHU.

Kopnopamuenu uneecmumopu: Konmponupanu uyscoecmpannu opysicecmea
Paznen IV na Yact XVII or 3akoHa 3a 1oXoauTe M KOpHopaTuBHUTE HaHbLu 1988 obmara mectHuUTE
npyxectBa B OK ¢ naHbpk medanba oT HEMECTHUTE Jpy>KeCTBa, B KOUTO MMAT ydactue. Pazmopenlute

KacaaT MecTHHUTE ApyxecTBa B OK, kouTo 00110 MpHUTEkKAaBAT CAMOCTOSITEITHO WJIM 3a€IHO C HSAKOW JPYTH
CBBP3aHM C TAX JIMLIA TPABO Ha Hal-MaJiko 25 Ha CTO OT nevanbaTa Ha Yy>KIECTPaHHO JPYKECTBO, KOETO Ce
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KoHTpoyipa oT MecTHU 3a OK numa m mojyiexaT Ha TMO-HUCKO HWBO HA JaHBYHO OOJIaraHe Ha TsIXHATa
TepuTOpusi Ha TMpeOuBaBaHe. 3aKOHOMATEICTBOTO MPEABMKAA M HAKOM W3KmMoueHusa. Mectuute 3a OK
JuIa, IpUTEeKaBaly mpaso Ha 25 % wiu noseue ot nevandata Ha UK (npsiko miam Henpsiko) TpsiOBa na
NOTHPCAT MpodecroHaNeH ChbBET OTHOCHO O0JIaraHeTO BHB BPb3Ka C TOBA, KaK Te3W MpaBuUia MoraT 1a
MOBJIUSAT Ha mpeioxkenutre oT Tax uHBectunnu B MJTIK. 3akoHOAaTeNCTBOTO HE € HACOYEHO KBbM
obnaraHe Ha KaUTaJIOBU Meyajou.

Anmu-uzbseeane: Obwa ungopmayus

Jlunara, npebuBaBamy Wik ¢ obudaiiHo mectonpeduBaBane B OK 3a menute Ha IaHBYHOTO obnarane (U
KOUTO, aKo ca (U3WYECKH JHIa, Chino cbe cenammmie B OK 3a Te3wm menu), 1a oObpHAT BHUMaHWE Ha
pasnopenoute Ha Pazgen 13 ot 3akoHa 3a obnarane Ha oOnaraemurte neqanou ot 1992 r. (“Pazmen 13 ).
Paznen 13 ce otHacs 10 ,,y4acTHUK™ 3a LenuTe Ha JaHbuHOTO obOyaraHe B OK (koifTo TepMUH BKIIOUBA
WHBECTUTOP), ako B cbioTo Bpeme: (1) MIIIK nHarpynsa neuyanba, KosTo mpeacTaBisBa obnaraema rnevyanda
3a Te3u nenu; u (1) camoro MATIK ce koHTponHpa OT HOCTaTHYHO MaTbK OpOi JiMila, TaKka 4e Ja HarpaBu
NTIK ropuanyecko nuie, koeto, ako € mectHo 3a OK 3a nenure Ha o0naraHeTo, € ,,0J1M3K0* IPY>KeCcTBO 3a
TE3U IIEITH.

Pasmopenoute Ha Pazmen 13 morar, ako ObJaT IPHIIOKEHH, Ja JOBEIAT TaKOBa JIUIE, KOSTO € “yYaCTHHK
B MIIIK, na Obe TpeTupaHo 3a LeJUTe Ha JaHBYHOTO oOaraHe Ha obnaraemute nevyanou B OK, kato, ako
JacT OT BCska obOnaraema redaiioa, Hauuciena 3a MK, e matpynaHa mpsko 3a ToBa JIMIIE, Ta3W YacT €
paBHa Ha uYacTTa OT Tmedanbara, KOSTO CBHOTBETCTBA Ha CIIpaBeAJMBa M pa3yMHa OCHOBa Ha
IIPOMOPLMOHATHOTO y4yacTHe KaTo “‘ydacTHUK Ha ToBa juue B MJIIIK. ToBa nuiie He HOCH OTTOBOPHOCT
ceriaacHo Pazgen 13, mpu ycnoBue, 4e Ta3u 4acT He HaJBUIIaBa €Ha JeceTa OT medanmbara. Takcara ce
OTHACS Y JI0 MECTHH U ¢ o0nJaitHo MectonpebnuBaBane B OK ¢usudecku muia, KOUTO ca yCTAHOBEHH U3BBH
OK mo otHOomenue Ha nevanou, cBbp3anu ¢ aktuBu Ha WIIIK, nHamupamu ce B8 OK, u mo oTHomeHue Ha
nevanou, CBbP3aHu ¢ aKTHBH, KOUTO He ce HamupaT B OK, ako Te3u nevanou ce npeBexaat B OK.

Pe3omeTo, npeacTtaBeHo B TO3M pasjen, € camMo 32 MHGOpMaluOHHHU 1Heau. To He e M34uepnaTesHo U
He NpeACTaBJsiBa NpaBeH WM JaHb4eH cbBeT. [loTeHuMaJHUTe HMHBecTHMTOPHU TpsidBa aa ce
KOHCYJITHPAT € TEXHUTE COOCTBEHH NMPO(EeCHOHATHU KOHCYJTAHTH MO OTHOIIEHHE HA MOCJeAUIIUTE
OT THAXHOTO 3alUCBaHe, NMOKYNKAa, NpHUTeKaBaHe, NMpPeXBbpPJsHe HJIH pa3NopekaaHe ¢ JsJI0Be.
JlaHbYHUTE MOCAeAUIH, MPUWIOKUMH KbM HHBECTUTOPUTE, MOraT Ja BapupaT B 3aBHUCUMOCT OT
KOHKpeTHHTe 00cTosiTeicTBAa. OTroBOPHOCT HA BCHYKH MOTEHUMAJHU HMHBECTHTOPH € Ja ce
HHGOPMHUPAT M0 OTHOLIEHUE HA JaHBYHHUTE MOCJIeINIHN, KAKTO U BCAKA YY:K/JAeCTPAaHHA BAJIYTa WM
APYrH JAaHBYHU WJIH NPABHH OIPAHMYEHMS, KOUTO MOratr Ja ObAaT OTHOCMMH KbM TeXHHTe
KOHKPETHH 00CTOSITEJICTBA BbB BPb3Ka ¢ NMPUI00MBAHETO, MPUTEKABAHETO WIH Pa3NOPEKIAHETO €
asuioBe. I'OpHOTO € KpaTko pe3loMe HA HSAKOM AaCNeKTH Ha 3aKkoHuTe 3a oOjaraHe B OK wu
NMPAKTHUKATA, CBbP3aHN ChC CIEJKHTE, IPeABUIEHU B MpocneKTa. /lokaTo Ts ce 0CHOBaBa HAa 3aKOHA
U NMPAKTHKATA, KAKTO M /efiCTBAIIOTO O(PMUMAIHO ThJIKYBaHe, HE MOe [a ce Jaje rapaHuus, 4e
CHAMJIHINA WM JAHbYHU OPraHM, OTTOBOPHHU 32 MPWIATAaHETO HA Te3W 3aKOHH, Ile ce ChIVIACAT C
ThJAKYBAHeTO WM Ye HAMA /1a HMa MPOMEeHH B TOBA 3aKOHO/JATeJICTBO U MPAKTHKA.
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NHBECTULMOHHOTO APYKECTBO C IPOMEHJIMB KAIIUTAJI (MAIIK)

Crpykrypa

Amundi Fund Solutions ¢ HHBECTUIIMOHHO APYKECTBO OT OTBOPEH THII, Ch3/IaJICHO CHIIACHO 3aKOHHTE
Ha JlrokceMOypr kaTo uxgecmuyuonHo opyacecmeo ¢ npomeraug xkanuman (,IAIIK*) B choTBEeTCTBUE C
pasnopeadute Ha YacT I ot 3akona ot 17 aexemBpu 2010 r. UJIIK e ch3maneHo 3a HEOrpaHUYEHO BpeMe
Ha 24 OxrtomBpu 2014. YcraBbT € mybnukyBan B Mémorial C 3a mbpBu T Ha 12 HoemBpu 2014 u e
n3MeHeH Ha 12 ¢espyapu 2018 r. U/IIK e peructpupano B JIrokceMOyprcKusi TBPrOBCKH PETHUCTBp Ha
JIpyskectBara nog Homep B-191464.

[TspBonavanuusaT kanutan Ha U/TIK e 31 000 (Tpunecet u eqHa Xumisiau) eBpo, pasaeneH Ha 310 (Tpucra
u necer) Jsana 6e3 HomuHanHa croiHocT. Kamuranst Ha MATIK npencrasisBa usipiio 3amiateHu Jsmose
0e3 HOMMHAJIHA CTOIHOCT.

[Tpe3 usnoro Bpeme kanutansT Ha UITIK me 6b1e paBen Ha HetHata ctoiinoct Ha aktuBute Ha UJIIK u
HsIMA J1a TIajia 1o/l MUHUMAJTHUS KaluTal, U3UCKyeM OT JIFokceMOyprcKuTe 3aKOHH.

NATIK e mazraumno Amundi Luxembourg S.A. (,,YpaBnsBamoTo IpYy>KECTBO™) 3a CBOE YMPaBJISBAIIO
npyxectBo no cmuchia Ha Yact I or 3akona ot 17 [lexemBpu 2010 r. IToBeue nHpopmanus OTHOCHO
VipaBnsBamoTo JApYKECTBO € NpPeJocTaBeHa Mo-J0Jdy B pa3aen ,,YNpaBisBallo JpPY>KECTBO .
VYnpaBisiBaloTo JIpyXKeCTBO OTroBaps, HoJ oO0Imus Haa3op Ha JlupekTopuTe, 3a HpPEJOCTaBsIHETO Ha
MHBECTUI[MOHHO-YIIPABJIEHCKU YCIYTH, HAa aAMHHHUCTPAaTUBHH, MAPKETUHIOBU U JUCTPUOYTUBHHU YCIyTU
Ha UTIK.

CwBeThT Ha JlupekTopuTte, 3a KOWTO Mo-moaApoOHa HHPOpMAIM MOXe Jja ce BUAM IO- A0y, OTrOBaps 3a
obmroro ynpasnenue u kontpon Ha U/IIK B crorBercTBHe ¢ YcTaBa. ChBETHT HAa JTUPEKTOPUTE, OCBEH
TOBa, OTrOBaps 3a M3I'BJIHEHUETO HA MHBECTULIMOHHUTE 1enn U noautuku Ha MJIIIK, kakTo u 3a Haa3opa
Ha aJIMUHUCTpUpaHeTo U aerHoctute Ha MJITIK.

Unenosete Ha ChBeTa Ha TUPEKTOPUTE MEPUOIUYHO IIIE MOJTyYaBAT OTUETH OT Y IPABJISBAILOTO JIPYKECTBO
W/ AIIMHHHCTpaTopa, ¢ TMOAPOOHO OIMCAaHWE Ha M3ITBJIHCHHETO W aHAJIM3UpPAaHEe HAa WHBECTUIMOHHUS
noptdeiin na UIIK.

CpBeThT Ha JUPEKTOPUTE HMa BB3MOKHO HAM-IIMPOKM TPABOMOMIMS Ja JEHCTBA NpPHU BCAKAKBHU
obcrositenctea or uMmero Ha WJIIIK, mpu cnasBane Ha mnpaBOMOIIMATA, MaJeHH OT 3aKOHA Ha
IIpuTexarenure Ha JAII0BE.

NuBecTHIIMOHHA 1IEJT

CuBeTHT Ha AUPCKTOPUTC IS MMaA MpaBOMOIIUATA Aa OMPCACIIA KOPIIOPpAaTUBHATA U HHBCCTUIIMOHHA LCIT U
noymtrka Ha UJITIK, 1 kypca Ha mpoBexaaHe Ha ynpaBieHueTo u ousnec caenkute Ha UJITIK.

O6mara nen wa UIIK e ma mpemocrtaBu Ha MHBECTUTOPHUTE IITUPOKO ydacTHE B OCHOBHHUTE KIIACOBE
aKTUBU BHB BCEKH OT OCHOBHHTE KalUTAJIOBU Ma3apH 1O CBETA, Ype3 rpyma ot cyodoHmose.

Te3u cyOdonmoBe ca pazesneHu Ha ABe OCHOBHH rpynH; cyO(hoHI0BE B 00IHMralii U MyJITUKAITUTAIOBU
cyodonmose.

I/IHBCCTI/ITOpI/ITC HMaT BB3MOXKHOCT Ja MHBCCTHPAT B €AWH WK IMOBCYC C}’6(1)OHI[3 N 11O TO3HM HA4YUH Ja

OTIpeNieNsAT MPEeANOYUTaHUeTO CH Ha 0Oa3aTa Ha M300p Ha peruoH W/wim Ha u30op Ha Kiac or akTuBH OT
0a3ara KI1acoBe OT aKTUBHU.
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Cyodonagose

Kakro 6e mocoueno mo-rope, UJIIK ce chcrom ot Hsikonko cyOdonma. OtaeneH Iyl OT aKTUBU ce
HOJIbpPIKa 3a BCEKU cyO(OHI U ce MHBECTHpa B ChOTBETCTBUE C MHBECTHIIMOHHATA L€, MPUIIOKHUMA KbM
choTBeTHUsI cyOdoHa. Tasm ,,pamKoBa” CTPYKTypa JaBa Ha HHBECTUTOPHTE BBH3MOXKHOCT Ja H30Mpar
MEXIy €lHa MM I[0BeYe MHBECTHLIMOHHM IIeM 4Ype3 HHBECTHpaHe B pa3nuyeH cyO¢oH(oBe).
WNuBectutopute Morar na uszbepar kod (kow) cyOdoHn (oBe) e (ca) Hah-momaxomsimi(u) 3a TEXHUS
crenuduYeH pUCK U OYaKBaHU 3a B3BPBIIAEMOCT, KAKTO U 32 Pa3HOOOPAa3HUTE UM HYKIH.

Bceku cyOdona choTBeTCTBAa Ha OTIENHA YacT OT akTUBUTE W 3aabinkenusra Ha WTIK. 3a uenute Ha
OTHOILICHUATA MEXAY MPUTEKATEITUTE Ha JISIOBE, BCEKU CyO(dOH ] ce cunTa 3a oTAenHa equHuna. [Ipasara
Ha TpUTEXATEeIUTE Ha ASJIOBE M KPEAUTOPUTE MO OTHOIIEHHE Ha JajeH cyO(hOH, KOUTO ca Bh3HUKHAIIU
BBB BPH3Ka ChC CH3/IaBAHETO, ICHCTBUETO WIIH JTUKBHIAIUATA HA CYO(POH/I, ca OTPAaHUYCHHU JI0 aKTUBHUTE Ha
TO3u cyOQoOHI. AKTHBHTE Ha AajleH cyO(OHI MMaT 3a OCHOBHA IIeNl Jla YIOBIETBOPAT IMpaBaTa Ha
MIPUTEKATEIIUTE HA JISTOBE BBB BPB3Ka ¢ TO3W CyO(OH/ M mpaBaTa Ha KPSAUTOPUTE, YUUTO MPETSHITNH Ca
BB3HUKHAIIM BHB BPb3Ka ChC CH3JIaBAHETO, ACHCTBUETO U JTUKBUIUPAHETO HA TO3U CYODOH]I.

OcHoBHaTa BaiyTa Ha cyO(oHI0BETE € eBpo ¢ u3KIoYeHne Ha cyodonaa Buy and Watch Global Income
10/2025, ursiTo OCHOBHA BaJTyTa € MIATCKH JTOJIAPH.

dsnoBe

Hupexropure morar na pemar aa cb3gaaar JsmoBe ot paznuunu KnacoBe (mumuBumayanno “Kimac”,
crOupatenno “KnacoBe”) BbB Bceku cyOdona. B pamkute Ha Bceku cyOhoHA akTUBUTE OT Beceku Kitac
OOMKHOBEHO C€ WHBECTUpPAT B CHOTBETCTBME C WHBECTHIMOHHATA IIOJIUTHKAa Ha CyOpoHma u
MHBECTHUTOPHUTE MoraT ja n3bupar ot KiacoBe ¢ pa3inuyHN XapaKTEPUCTHKH, KOUTO Ca HaH-TIOAXOISIINTE
3a TAX, B 3aBHCUMOCT OT 3allMCAHOTO KOJMYECTBO U MPOIBIDKUTEIHOCTTa HA BPEMETO, MIPe3 KOETO OYaKBaT
Jla IbpiKat cBouTe J{s0Be Hapes ¢ IpyruTe KpUTEpUH 32 MHBECTHPAHE.

HsmoBete B pasnuunute KiacoBe Ha cyOdoHmoBeTe MoraT aa ObJaT €MUTHpPaHHW, KOHBEPTUPAHU HWIIH
o0paTHO M3KYyNyBaHM Ha IIEHH, M3YHMCIeHM Ha Oa3zata Ha HerHata cTOMHOCT Ha akTuBHTE Ha [l Ha
crotBeTHUS Kitac Ha cyOdoH.

HupekTopure ca otopusupanu emutupanero Ha [suioBe B Knacosere A, AT, B, B3, B4, B5, C, D, E, F, H,
ILJ, R, S, W, X u Y B Hikon wiu Bcuuku cyOdonmoBe Ha W/IIIK, kakTO M emMuUTHpaHEeTO Ha
HuctpudytuBan n HenuctpubytuHu JlsstoBe Ha onpenenenu Kiacose.

JlsnoBere Morar ja ce mpejiaraT Cpelly eBpo, OpUTAaHCKU JMPU WM IIATCKHU J0JIapH, WK BCSKa Apyra
cBOOOJIHO KOHBEPTHpYEeMa BalyTa, KaKTO MOTaT Jia pemiat J{upekropure.

HNudopmanusita oTHOCHO HanuuHUTe KitacoBe BBB BcsAKa CTpaHa, B KOATO ca peructpupanu [lsiose ot
NTIK 3a mpogax6a, MOXe Ja c€ MOTyYd OT MECTHUTE MH(POPMAIIMOHHU are¢HTH.

Jupexropure MoraT aa pemiaT jaa mojaiaT 3asBlieHHe, 3a na ce u3bposT JlsutoBere Ha Bceku Kiac Ha
cyO¢onn Ha Besika pu3HaTa (onmoBa Oopca.

Ch3naBaHe Ha JONBJIHUTETHH cyO(OHI0BE/A51JI0BE
JlupexkTopuTe MOrar 1mo BCSKO BpeMe Jia peliaT aa Ch3AaaaT JOMbIHUTETHA cyO(OHIOBE ¢ MHBECTHIIMOHHU
LIEJIU, Pa3JIM4YHU OT ChUIECTBYBAIINUTE CyO(OH0BE U AOMBIHUTENHN KilacoBe OT As10BE ¢ XapaKTepUCTUKHY,

pa3nuuHU OT Te3u Ha chiuecTByBamure Kiacose. Ilpu ch3naBanero Ha HOBU cyOdonmoBe mimn Kiacose,
IPOCHEKTHT 1€ ObJIe aKTyaau3UpaH WM JONBJIBAH U IIE€ CE U3rOTBAT JOKYMEHTU C HMH(pOpMaLus 3a
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KJIIFOUOBHU HHBECTHUTOPH. I[I/IpeKTOpI/ITe CbIIO TaKa MOraTr Ja peumar IO BCAKO BPEME [a 3aTBOPAT 3a
3allMCBAaHC CY6(1)OH,I[ WJIKM €JVH WUJIN ITOBCYC KIJIACOBEC OT ASJIOBEC B PAMKHUTC Ha Cy6(1)OH,I[

Ilenoodpa3yBaHe, 0CHOBHA U pedpepeHTHA BaTyTa

JlsuoBete BBB BCcekM cyO(OHA 1€ ce M3AaBaT B TakaBa BallyTa, KakBaTo ompenensat Jupexkrtopure.
Banytara, B k0sITO ce u3naBaT J{soBeTe B OIpeselieH Kilac B paMKHUTe Ha cyOdoHz, e ,,llenooOpa3ysarma
BayTa’.

AKTHBHTE U 33IbJDKEHUSATA Ha BCEKH CYO(OH/ ce OIIeHsIBAaT B HETOBaTa OCHOBHA BaJIyTa.
Kom6unupanute cmetku na MIIIK e ce moaaspxar B PedpepentHara Bamyra.
CTpyKTypa Ha aKTUBHUTE/00eIUHSABAHE HA AKTUBH

3a penute Ha €(PEKTHBHOTO YIPABICHHME, KbJETO HHBECTUIMOHHUTE NOJIMTUKM Ha cyOdoHIOBeTe
M03BOJIABAT, AUPEKTOPUTE MOTaT J1a u30epar Ja ynpasiisiBaT CbBMECTHO aKTUBUTE Ha HIKOHU CyO(QOHOBE.

B TakbB ciydail akTHBHTE Ha pa3lUYHU CyO(OHIOBE IE C€ YNpaBisBaT 3aeIHO. AKTHBH, KOUTO CE
yIOpaBisBaT 3a€AHO, 1€ CE HapuyaT ,,IIyJl~, BhIPEKU (akTa, ye MoAoOHH MyJIOBE C€ M3MOJI3BAaT CaMo 3a
[eTUTEe Ha BBTPELIHOTO yrpasieHue. [lynoBere He MpencTaBisiBaT OTACTHH CIVMHUIM M HE ca IPIKO
JOCTBITHA 332 WHBECTUTOPUTE. BCEKM OT CHBMECTHO YHpaBISIBAHUTE CYO(QOHIOBE IIe pas3mpeaess
crieu(pUIHHUTE CU aKTHUBH.

Koraro aktuBuTE Ha MOBEYe OT €AWH CYOPOH] Ce OOCMHAT, aKTUBUTE Ha BCEKU ydacTBaml cCyoO(pOoHI e ce
OIpENeNSAT Ype3 OTHACSHE KbM IIbPBOHAYAIIHOTO MY paslpelieiCHHe Ha aKTUBU KBbM TO3HU IyJI H IIIe Ce
MIPOMEHST B CJIy4aid Ha JIOIBJIHUTEITHO pasNpeIeiiCHUE WITH U3TETIISHE.

HpaBOMOH_[I/IHTa Ha Bceku ydacTBall KbM CbBMECTHO YIPABJIABAHUTEC aKTUBU CY6(1)OHI[ CC IIpujiaratT KbM
BCsAKa MHBCCTULIMOHHA JIMHHUA Ha I1yJia.

JlobTHUTETHUTE WHBECTUIUHU, WU3BBPIICHH OT MMETO HAa CHBMECTHO YIpaBlisABaHHUTE CyO(hOHIOBE I
OBJaT pasnpeeicHH Ha Te3U CYO(POHIOBE B CHOTBETCTBUE C TEXHHUTE MPABOMOINHS, KBJICTO IPOAAJICHUTE
aKTUBHU I1Ie ObaT o0MaraHu MoJ00HO Ha aKTUBUTE, MPUJICKAIN KbM BCEKH ydacTBalll cyOdoH .

KoHndumkT Ha HHTEepecH

Hupexropure, YNpaBiasBamoTo APYKECTBO, Jlemo3urapar u AIMHHUCTPATOPHT W/HWIH ChOTBETHUTE UM
bunranu WM BCSAKO JUIE, CBBP3aHO ¢ TsX, (3aeqHo ,,CBBp3aHU CTpPAaHM ) MOTAT MOHSKOTa Ja JeWCTBAT
KaTo MPEKTOPH, UHBECTULIMOHEH MEHUIKbBP, MEHUKBD, AUCTPUOYTOp, CUHIIUK, TIOTIEYUTE, IeM03UTap,
perucrparop, Opokep, aAMUHUCTPATOP, UHBECTUIIMOHEH KOHCYJITAaHT WM THPTOBEI] BHB BpB3Ka C, WIH Ja
y4acTBaT MO JAPYr HAYMH B JPYTHd UHBECTUIIMOHHU (HOHAOBE, KOUTO MMAT CXOIHHU WM Pa3iIHYHU LENIH C
te3u Ha MJIIIK munu kouro moxe na uaBectupar B U/AIIK. CnegoBaTenHo, Bb3MOXKHO € HIKOM OT TAX Ja B
X0/la Ha JCHHOCTTA Ja MMa peajHu WM NoTeHImatHu kKoHpaukth Ha uHTepecu ¢ WIIK. CbBeThT Ha
TUPEKTOPUTE W BCSKAa OT CBBP3aHHUTE CTPAHM Ie TpsOBa BUHATH Ja B3eMaT IMPEIBH]I B TaKbB CIydal
3agbmkeHusTa cu kbM UK u me ce crpemar ma rapaHTupar, e Te3W KOH(IMKTH Ie Ce pelniaBat
CBOEBPEMEHHO U CIIpaBeINBO. B ombiiHEHHE, NPU Clla3BaHEe Ha MPUIIOXKHUMOTO 3aKOHOJATEJICTBO, BCSIKA
CBbp3aHa CTpaHa MOXKE J1a CKJIIOYBA CHAEJIKU KaTo pbkoBoauten win areHT ¢ MIIK, mpu ycnoBue ue
TaKUBa CHCJIKM C€ M3BBPIIBAT KAKTO aKO Ca U3BBPIUICHU NMPH HOPMAIHHU ThPTOBCKU YCIIOBHUS, JOTOBOPEHU
Bb3 OCHOBA HA CIPAaBEJJIMBA M HENPHUHYyIUTEIHA OCHOBA. Bcska CBbp3aHa CTpaHa MOXeE Ja WU3BbpIIBA
caenku ¢ MIIK kato pbKOBOIMTEN WM KaTO areHT, IPU YCJIOBHUE Y€ TOBA OTTOBapsl Ha MPHIOKHUMOTO
3aKOHOJATEJCTBO M paslopen0UTe Ha JOroBopa Ha YIpaBisIBalIOTO JApPY>KECTBO, JOroBopa 3a
aJIMMHHUCTPHUPAHE W/UIIK A0TOBOpa 3a [leno3uraps, KbAETO U JOKOJIKOTO € IPUIIOKUMO.
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IIpy wu3uucnsaBaHe Ha HeTHata CTOMHOCT Ha aktuBuTe Ha MK, AIMHUHUCTPATOPBT MOXKE Ja C€
KOHCYJITHpA ¢ YTPaBIABALIOTO APY’KECTBO MO OTHOLIECHHWE HA OLICHSBAHETO HA ONPEICICHU MHBECTULIMM.
HNma BbTpelieH KOH(IUMKT Ha MHTEPECH MEXJy Y4YacTHETO Ha YIPaB/sSIBAIllOTO JPYXKECTBO IpHU
omnpenessiHe Ha HeTHarta croiiHocT Ha aktuBuTe Ha M/IIIK u mpaBoTo Ha YmpaBisiBamoTo Ipy>KECTBO Ha
TaKca 3a ynpaBJIEHUE, KOSITO CE U3YMCIISIBA Bb3 OCHOBA HA HETHATa CTOMHOCT Ha aktuBuTe HAa M/ITIK.

VipaBnsBaioTo ApPYKECTBO WM HAKOW OT HErOBUTE (PUIIMANIM WIM JIMIE, CBBP3aHO C YIpaBisBaIlOTO
JIPY’KECTBO, MOKE /1a MHBECTHPA B, MPSAKO WJIM KOCBEHO, WM Ja YNpaBlisgBa WIM KOHCYJTHUpA U APYTH
NHBCCTHUIIMOHHHAU (bOHI{OBe nin CMETKH, KOUTO I/IHBGCTI/IpaT B aKTHBHU, KOUTO MOrar aa 6’I)I[aT 3aKy1'I€HI/I NN
nponanenu ot UK. YopapnsBamoro QpyKecTBO € Ch3JaJI0 U OCHIIECTBSIBA MOJUTHKA 32 KOHQIHUKT Ha
I/IHTepeCI/I, KOsSITO CLG,pnca IIoAXO AU MepKI/I 3a CMCKYaBaHC HaA TE3U KOH(i)J'[I/IKTI/I Ha I/IHTCPGCI/I.

['opHoTo He mpereHmupa na ObAEC H3UEPHATEIICH CHUCHK HAa BCHUYKM TMOTEHIMATHU KOH(JIMKTH Ha
uHTepecH, yyactBamu B uaBecturuure B UK. Jlupexkropute 1mie ce cTpemsT J1a TapaHTHpaT, Y€ BCEKU
KOH()JIUKT Ha MHTEPECH, KOMTO € JOBEACH 10 3HAHUETO UM, € PEIICH 10 €IUH CIIPaBEJIMB U CBOEBPEMEHEH
HAYMH.
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CYB®OH/IOBE
MPETJIE]

Oo0surannonnm cyogonnose

Buy and Watch Income 06/2025

Buy and Watch Income 07/2025

Buy and Watch High Income Bond 11/2024

Buy and Watch High Income Bond 01/2025

Buy and Watch High Income Bond 08/2025

Buy and Watch High Income Bond 11/2025

Buy and Watch US High Yield Opportunities 03/2025
Buy and Watch Optimal Yield Bond 04/2026

. Buy and Watch US High Yield Opportunities 11/2025
0. Buy and Watch US High Yield Opportunities 03/2026
1.  Buy and Watch Global Income 10/2025

mEN0XN AN R WD~

Myaru-akTuBau cyogongoBe

12.  Conservative

13. Balanced

14.  Sustainable Growth

15. Diversified Income Best Select
16.  Sustainable Income 11/2027

HNHBecTHIIMOHHA MOJUTHKA

AKTHUBUTE Ha BCEeKH cyO(oHa e ObAaT WHBECTHPAHW OCHOBHO B MNPEXBBPIUMH ILIEHHU KHIDKA WU
WHCTPYMEHTH Ha mapuuHus mazap. CyOdoHmoBeTe ca OTOpU3UpAHU Ja MHBECTUPAT U B APYTH MO3BOJICHU
JINKBUJHU q)HHaHCOBI/I AdKTUBH, CBIJIACHO IIO3BOJICHHUTC HAYMHHU Ha I/IHBCCTI/IpaHC, OIINCAaHUu B pa3;[en
»/HBeCTHUITMOHHN orpanunyeHus”. CyOdoHmoBeTe 1€ OBAAT CHINO TaKa OBJIACTCHH, B OIPEICICHUTE B
paznen ,,JIHBECTUIIMOHHU OTrpaHMYEHHUs TPAHUIIM, KAaKTO M KATO C€ HMMAT MpPEeABUJ EKCIO3UIUUTE B
JIEpUBATH, IOCOYCHH TaM Jia TIOCTUTaT CBOUTE II€JIM YpPEe3 MHBECTUPAHE BHB (PMHAHCOBU JEPUBATH WJIU UpE3
M3II0JI3BAHCTO HaA onpeﬂeneHH TEXHUKU U I/IHCTPYMGHTI/I 3a XGIL)KI/IpaHe I/I/I/IHI/I 3a I[pyFI/I Oejan B CTCIICHTA,
paspemieHa B pasznen ,,/IlHBECTHMIIMOHHM OTpPaHUYCHHS  , BKJIIOYUTEIIHO OMNIWU, (QOpybpau, BaTyTHU
IIOFOBOpI/I, (bIO‘-I’prI/I, BKJIFOUHUTCIIHO MG)K,Z[YHapOI[HI/I HHACKCU Ha INCHHHU KHHXA U 06JII/II‘aI_[I/II/I I/I/I/IHI/I
cyanoBe (KaTo cyartoBe 3a 3alliTa OT HelUlallane Ha JTkkHuKa — credit default swaps, nHIEKCH Ha cyamnoBe
3a 3alMTa OT HeIUIalllaHe Ha JTbXKHHKA, BAIyTHH CyaroBe, CyarnoBe, 0OBbp3aHU C MH(DIANMATA, TUXBEHU
CyaroBe, CYOINIMU M CyalloBe 1O IEHHM KHIJKA/ITbJIHA BB3BPBHIIAEMOCT) 3a MPEXBHPJIMMH IICHHU KHUXA
W/Win ApyTH (PUHAHCOBU MHCTPYMEHTH U BalyTH.

CyamnoBete ¢ I'bJIHa BB3BPBIIAEMOCT Ca CIIOPAa3yMEHHMs, IIPU KOUTO €HaTa cTpaHa (IUaTell Mo ITbJIHATa
BB3BPBIIAEMOCT) MPEXBbPIS OOMI0OTO MKOHOMHMYECKO H3IBIHEHHE Ha pedepeHTHO 3aIbJDKEHUE Ha
npyrata crpaHa (moiydaren Ha oOmiara Bb3BpamaemocT). CyamoBeTe ¢ IbJIHA Bb3BPBIIAEMOCT,
CKIIFOUeHH OT cyO(doHa, Morar aa Obmar moja (opmara Ha KanuTaaoOBU U / WM He(UHAHCOBH CyarloBe.
HedunancoB cyan e cyam, npu KOWTO HE € M3BBPIICHO NPEIBAPUTENIHO IJIallaHe OT MOoJydaress Ha
'bJIHATA BB3BPAIaeMOCT B HayanoTo. KanuTanoBusr cyar e cyar, Ipu KONTO MOJydyaTeNnsT Ha IbJHATa
BB3BpAIIaEMOCT IUIAIIA IThpPBOHAYAJIHA CyMa B 3aMsHAa Ha ITbJHATa BBH3BPAIlaeMOCT Ha pedepeHTHUs
akTuB. KanuTanoBute cyanoBe ca Mo-cKbIy MOpay U3UCKBAHETO 3a MPEABAPUTEITHO TUIAIaHe.

Bceekun cyO6doHn Moke 1a MHBECTUPA BbB BapaHTU IO MPEXBBPIMMH aKIUU U MOXE Ja AbPXKHU Kelll B
paMKUTE Ha JUMUTHUTE, ONIPEACIICHU B pa3zien ,,IHBECTULINOHHY OTpaHUYEHUS .
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Bcekn cyOQoHI MoOXKe Ja WHBECTHpa B TPOMEHJIMBH (IOYBPCH H  ONIMOHU, KAaKTO ¥ BEB
oOMeHHO-THpryBanu (onaose. [logoOHN MHBecTUIIMM 00aye, HE MOTaT Ja OTKIOHSAT cyO(oHIOBETE OT
WHBECTULIMOHHUTE UM I[EJIH.

[IpoMeHMBUTE PIOYBPCU C€ OTHACAT KbM MPOMEHIIMBOCTTA, CKPUTA B LIEHOOOPa3yBaHETO HA OMI[MOHUTE U
OCHOBHMSAT apTyMEHT 32 MHBECTHPAHE B MOJJ0OOHU (IOYBPCH €, Ye MPOMEHIMBOCTTa MOXKE Jla Ce Pa3riiexaa
KaTo CaMOCTOSITENIEeH Kjac akTUBU. Bceku mox QoHI I1e MHBECTUpA CaMO B IMPOMEHJIMBHU (IOYBPCH,
THPIyBaHU Ha pEryJUpaHUTE Ma3apyd M KalUTaJIOBUTE HMHACKCH MOJA (DIOUBPCHUTE WHEAKCH LIe ca B
cboTBeTcTBUE C uil. 44(1) oT 3akoHa ot 17 nekemspu 2010 r.

Koraro e m3pu4HO MpeaBHICHO B MHBECTUIIMOHHATA TIe]T HAa JMajeH cyOQoHa, CyOPOHIBT MOXKE J1a IeHCTBa
kato 3axpanBaiy ¢oHn (,,3axpanBaiy ¢poun ) Ha npyro [TKUIIKI] umu wHa otaen wa ITKUIIKL (,,OcHoBeH
doHI), KOWTO HAMA J1a OBJIe 3axpaHBai] (GOH/I, HUTO IIe JHPKHU II0BE/aKIINU Ha 3axpaHBanl (oH1. B TakbB
ciydail 3aXpaHBaiusaT (GOH/ 1€ MHBeCTUpa oHe 85% OT aKTUBUTE CU B aKIMH/ISII0BE HA OCHOBHHUS (DOH]T

3aXpaHBaH_II/I$IT (I)OH,I[ HE MOJXKC J1a MTHBECTHUPA ITOBCUC OT 15% oT cBOMTE aKTHUBH B HIKOH OT CIICOAHUTC:

a) [TomoiuHu nMKBUAHM akTUBH B choTBeTcTBUE ¢ Yn. 41 (2), Bropu maparpad ot 3akona ot 17
nexkemBpu 2010 r.;
b) [IpousBomHN (MHAHCOBM HMHCTPYMEHTH, KOMTO MOTaT Ja C€ H3IOJI3BAaT CaMO 3a IIeJUTe Ha

xemKkupaneTo B cboTBeTcTBHE ¢ Un. 41 (1) %) u Yn. 42 (2) u (3) ot 3akona ot 17 nexemspu 2010 r.

o ce oTHacs 1o cyOdoHIOBETE € MAJeK U 3aKPUBAHU HA JaTaTa Ha MaJie’k, UHBECTUIIMOHHUIT MEHUDKBD,
OCBEH aKO HE € TTOCOYEHO JIPYro B MHBECTUIIMOHHATA 11eJ1 Ha CyO(dOoHIa, 111€ MPUCTHIN KbM JIMKBUIUPAHETO
Ha MHBECTHIIMUTE Ha cyO(OH A B IeprOo/ia, 3all0YBAll] IBE CEMUIIM MPEAN JaTaTa Ha Taexa.

YcToiiunBO HHBECTHPAHE
Pecnamenm omnocno onogecmsaganemo Ha ungopmayus

Ha 18 mexemBpu 2019 r. EBpomneiickusar chBeT u EBpomneiickusT mapiamMeHT 00siBUXa, Y€ € MOCTUTHATO
MOJIMTHYCCKO CIIOPA3yMCHHUC 3a PernaMeHTa OTHOCHO OIIOBECTIBAaHETO Ha I/IH(i)OpMaL[I/IH 1 110 TO3U HAYUH
ce IeNu Ch3/IaBaHETO Ha TIaHEBpOIeiicka paMKa 3a YJECHSBAaHE Ha YCTONYMBOTO WHBECTHUPAHE.
PernaMeHTBT OTHOCHO OIIOBECTSIBAHETO HAa HH(bOpMaL[I/ISI nopeaocCraBsd XapMOHH3WpaH MIOAXOd II0
OTHOIICHHE Ha OIOBECTSIBAHETO Ha HHQOpMAIMA, CBbp3aHa C YCTOWYMBOTO pa3BUTHE, IMIpel
WHBECTUTOPHUTE B CEKTOpa Ha ()MHAHCOBUTE yCIIyTU HA EBponeiickaTa NKOHOMUYECKa 30Ha.

OO0xBarpT Ha PerimameHTa OTHOCHO OIOBECTSBAaHETO Ha WHGOpPMAIUS € H3KIIOYUTEITHO OOIIUPEH,
MMOKPHUBAIIl MHOTO MUPOK Habop ot ¢urancosu npoaykru (Hanpumep [TKUIILK donmose, antepHaTuBHA
WHBECTUIIMOHHN (OHJOBE, CXEMU 3a MEHCUS WM T.H.) U YYaCTHMIM Ha (UHAHCOBHS Tazap (Hamp.
YI'BTHOMOIIICH! WHBECTUIIMOHHU MEHHKBPU M KoHCynTaHTd B EC). Toli ce cTtpemu ma mocTturHe mo-
rojsiMa TPO3paYHOCT OTHOCHO TOBAa KaK YYaCTHHIIUTE B (PMHAHCOBUS MMazap WHTETPUPAT PHCKOBETE 3a
YCTOWYMBOCTTa B CBOMTE WMHBECTULMOHHM PEIICHHUS W OTYUTAT HEOIAaronpusiTHUTE BB3ACHCTBUS Ha
YCTOWYMBOCTTA B MHBECTHUIIMOHHUS Tiporiec. HeroBure memnu ca (i) moBUIlIeHA 3aIIUTa 32 UHBECTUTOPUTE HA
¢buHaHCOBH TIPOMyKTH, (ii) TOMOOpsBaHE HA OIMOBECTSIBAHETO Ha HWHGOpPMAIUSA, MPEJOCTaBEHO Ha
MHBECTUTOPUTE OT YYaCTHHLIM Ha (UHAHCOBHA maszap u (iii) MoJoOpsBaHE HAa OIOBECTSABAHETO Ha
uH(opMalrs, IPEeIOCTaBEHO Ha MHBECTUTOPUTE OTHOCHO (PMHAHCOBUTE MPOAYKTH, Hapeq C APYTH Hella,
KOETO MO3BOJISIBA HA MHBECTUTOPUTE J1a B3UMAT NHGOPMUPAHH WHBECTUIIUOHHU PEIICHUSI.

3a menute Ha PeriiaMeHTa OTHOCHO OINOBECTSABAHETO Ha WH(pOpMAIMs, KOMIIAHUATA 3a YIpPaBICHHE
OTTrOBapsi Ha KPHUTEPUUTE 3a ,,y9aCTHUK Ha (uHAHCOBHS maszap‘, mokato Bceku cyodonm Ha SICAV
OTroBapsi Ha ycJOBHUATa 32 ,,()MHAHCOB MPOAYKT. 3a NOMBIHUTEIHU MOJIPOOHOCTH OTHOCHO TOBa Kak
naneH cyodoHm oTroBaps Ha M3MCKBaHUATA Ha PernmamMeHTa OTHOCHO OIMOBECTSBAHETO Ha WH(OpMaIus,
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MOJIS, BI)KTE TPUIIOKEHUETO 3a TO3u cyOdona. Kommanusara 3a ympaBlieHHE c€ CTPEMHU Jia TPEJOCTaBU
ONKCaHWE HA HSIKOW BBIPOCH, CBBP3aHU C YCTOWYMBOCTTA, MO-IOJy U B MPHUIOKHUMOTO JOMBIHCHHE B
ChOTBETCTBUE C Pernmamentra 3a omoBecTsBaHeTo Ha uWH(popManus. [lo-crmenuaiHo, B CHOTBETHOTO
NPUWIOXKCHUE Ie ObJAaT MOCOYCHH JOMBJIHUTEIHU TOAPOOHOCTH 3a TOBa Kak (i) WHBECTHUIMOHHATA
cTparerus Ha JMajcH cyO(OH/I ce U3I0I3Ba 32 TOCTUTAHEe HA €KOJOTHYHU I COITMATHU XapaKTCPUCTHKH,
v (i1) 1a’au yCTOWYMBOTO MHBECTHPAHE € MHBECTULIMOHHA 1€ 32 TO3U cyOdoH .

Mounsi, BIXTe IO ,,O0NI Mperjea Ha HHBECTUIIMOHHATA MOJIUTUKA™ TO-I0Ty 32 00001eHe Ha HAUYMHA,
M0 KOMTO PUCKOBETE 32 YCTOMYMBOCTTA Ca MHTETPUPAHU B MHBECTULIMOHHU TTPOIIECH.

06144 npea/led Ha Omeoeopnama UHeeCMUUUOHHA noJlumuKa

Ome oT ch3aBaHETO CH TpymnaTta oT komnanud Ha Amundi (,,Amundi) 3amara OTTOBOPHOTO MHBECTHPAHE
¥ KOPIIOpaTHBHATa OTTOBOPHOCT KAaTO €JMH OT OCHOBHHUTE CH (DyHJIaMEHTH Bb3 OCHOBA Ha YOS )KICHUETO, Ue
MKOHOMMYECKUTE U (PMHAHCOBU CYOEKTH HOCST MO-TOJsiMa OTTOBOPHOCT KbM YCTOMYHMBOTO OOIIECTBO U e
ECK e nparocpoden auraren 3a GUHaAHCOBU pe3yJITaTH.

Amundi cyuTa, 4€ OCBCH HKOHOMHNYCCKH U (I)I/IHaHCOBI/I ACIICKTHU, UHTCIpallusiTa HA UBMCPCHUATA HA ECK B
nmponceca Ha HMHBCCTULIUMOHHOTO PCHICHUC, BKIIOYUTCIIHO (baKTOpI/ITe Ha yCTOﬁHHBOCT U PUCKOBCTC 3a
YCTOI\/'I‘H/IBOCTTB., IIO3BOJIsIBa HO—38.I[T>J'I60‘I€HEI OLICHKA HAa UHBCCTUIIUOHHUTC PUCKOBC U Bb3MOKHOCTH.

Humeepupane na puckogeme 3a ycmouuusocmma om Amundi

Amundi e pa3pabotun cBoii cobctBeH monaxon 3a pedtuHr 3a ECK. Peittunrst 3a ECK uma 3a nen na
m3mepu pesynaratute 3a ECK na mazgen wmsnmaren, Hamp. COCOOHOCTTa My Jia MPEIBIKIA W yIPaBisABa
PUCKOBETE U BB3MOKHOCTUTE 32 YCTOWYMBOCT, XapakTEPHU 3a HETOBHs OpaHIl, W KOHKPETHUTE
oOctositenictBa. Karo uznomssar peitunrure 3a ECK ot Amundi, ”HBECTUITMOHHUTE MEHHDKBPH B3eMat
MIPEABU] PUCKOBETE 32 YCTOWYHUBOCTTA, B CBOUTE MHBECTUIIMOHHU PEIICHHMS.

Amundi npunara 1ejaeHacoueHH MpaBuiia 3a N3KI0YBAHE KbM BCUYKH aKTUBHU CTPAaTETUHU 32 HHBECTUPAHE
Ha Amundi, KaTO M3KJIIOYBAa KOMIIAHWH, KOMTO ca B MpoTuBopeune ¢ OTroBopHaTa HMHBECTHIIMOHHA
MOJINTHKA, KaTO HAIIPUMEP TE3H, KOUTO HE CIAa3BaT MEXAYHAPOIHU KOHBEHIIMH, MEXIYHAPOAHO IPU3HATH
PaMKH WJIHA HallUOHAIHU PEIJIaMEHTH.

Amundi e pa3zpaboTui cBoii coOCTBEH Tporiec 3a omnpenaensHe Ha pedTuHr 3a ECK Bb3 ocHOBa Ha moaxona
,»Hai-100bp B cBOs Kiac”. PeHTHHTHUTE, aganTHUpaHH KbM BCEKH CEKTOP Ha JEHHOCT, MMaT 3a el Ja
OIICHST TUHAMUKATA, IPH KOIATO (PYHKIIMOHUPAT KOMITAHUUTE.

Onenkara u ananu3bT Ha ECK ce u3BbppmBaT B paMkurte Ha ekuna 3a aHanu3 Ha ECK Ha Amundi, koeto
CBIIO CE M3II0JI3Ba KATO HE3aBMCHUM M JOI'BJIBAIL €JIEMEHT IIPU MpoLieca Ha B3€MaHE Ha PEIICHUs, KaKTo €
00sICHEHO MOAPOOHO TO-A0TY.

Peiitunrst 3a ECK ot Amundi e konnuectBen pesyntat 3a ECK, npencrasen B cezeM kinaca B Auana3oHa
oT A (Hait-mobpu pesynratu B chepara) no G (maii-nmomm). B peritunrobara ckama 3a ECK or Amundi
[ICHHUTE KHIKA, IPUHAJJICKAIN KbM CIIHCHKA C U3KIIIOYEHHS, OTroBapsT Ha G.

[TocturHature pe3yaTaTd Ha KoprnopatuBHMTe u3fartenu no ortHoumieHue Ha ECK ce ounensBar upes
CpPaBHEHHUE ChC CPETHUTE MOCTUTHATH PE3YJTATU B OTpachia 1o tpute usmepenus Ha ECK:

1. Exonoru4Ho m3MepeHue: u3cie/iBa CIOCOOHOCTTa HA M3AATEIUTE Ja KOHTPOIHPAT CBOETO MPSIKO U
KOCBEHO BB3/ICHCTBUE BBPXY OKOJIHATA Cpe/a, KaTo OrpaHMYaBaT CBOSITA KOHCYyMallMs Ha €Heprus,
HaMaJsIBAT €MUCHUUTE CH HAa MAPHUKOBU Ta3oBe, OOPST ce Cpelly WU3YEpIIBAHETO Ha PECypcHTe U
omasBat OMopa3zHO0Opa3ueTo.
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2. ConmamHo M3MEPEHHE: W3MEpBAa KaK M3AATEeNAT (DPyHKUHMOHHMpA MO OTHOILIEHUE Ha JIBE Pa3IU4HU
KOHIEMIINH: CTpaTerusTa Ha U3JaTels 3a pa3BUTHE Ha HETOBUS YOBEIIKH KAaMUTall U 3aYMTAHETO Ha
YOBEILKUTE IIPpaBa KaTo I5U10.

3. Vmpasnencko u3Mepenue: Taka ce oleHsBa CIOCOOHOCTTA Ha M3AATeNs Ja OCHUTYpU OCHOBaTa 3a
eeKTHBHA KOPITOpATHBHA YIPABIEHCKA paMKa M J]a TeHepUpa CTOMHOCT B ABJITOCPOUYCH IUIAH.

B meTononorusra, npunarana npu peiituara 3a ECK ot Amundi, ce n3nonssar 37 Kpurepus, KOUTO ca WIN
reHepuyHH (001 32 BCHYKM KOMIIAHWH, HE3aBUCUMO OT TSXHATa JAEHHOCT), UM CHeUn(UYHU 32 CEKTOpa,
MIPETErVIEHN CIIOPE]] CEKTOpa W pas3riie[laHi MO OTHOUIEHHE Ha BbB3JACHCTBUETO MM BBPXY pENyTaluATa,
orepaTuBHaTa e()eKTUBHOCT U pa3nopeOUTe MO OTHOLICHUE Ha AaJIeH U3JaTell.

[Tpu peiitunra 3a ECK ot Amundi ce B3ema npeaBHl ChIIO U MOTEHIHUATHOTO OTPULIATETHO Bb3JEHCTBHE
OT JeHHOCTUTE Ha Wu3JaTeNld BbPXY YCTOMYMBOCTTa (OCHOBHO HEOJIArONpPHUSTHO BB3JIEHCTBUE HaA
MHBECTULMOHHUTE pELICHUS BBPXY (AKTOPUTE HA YCTOHYMBOCT, KaKTO € ompeneneHo oT Amundi),
BKJIFOUUTEJIHO CIIEHUTE UHIUKATOPH:

- Emucuu Ha MapHUKOBU Ta3oBe U eHepruiiHa e(eKTUBHOCT (KpUTEPUU 32 EMUCHH U U3IOJI3BaHE Ha
€Heprus)

- bwuopasznooOpazue (oTmamblid, peuUKIMpaHe, OuopazHooOpasHe W KpUTEPUU 3a 3aMbpCSIBaHE,
KPUTEPUU 32 OTTOBOPHO YIPaBICHUE HA TOPUTE)

- Bopna (kputepuu 3a Boza)

- Ornagbiy (OTHATBIM, PEIUKIHpPaHe, OMOPa3HOOOpa3ue U KPUTEPHH 32 3aMbPCSIBAHE)

- CommaiHa OTTOBOPHOCT M BBIIPOCH Ha CITy>KUTENHUTE (ydacTre B OOIIHOCTTAa ¥ KPUTEPHH 3a IIpaBaTa
Ha YOBEKa, KPUTEPUH 3a MPaAKTUKUTE 3a HaeMaHe Ha paboTa, KpUTEpHH 3a CTPYKTypa Ha Oopia,
KpUTEPUU 32 TPYAOBUTE OTHOIIECHUS U KPUTEPUU 3a OE€30M1aCHOCT)

- Yosemku npasa (y4actue B OOITHOCTTA ¥ KPUTEPHH 32 MpaBaTa Ha YOBEKA)

- IlpakTuku cpenry KOpynius 1 MOAKYNH (KPUTEPUU 32 €THKA).

HauunbT 1 crenenra, 10 KosATo ce uHTerpupar aHanusute 3a ECK, Hanpumep Bb3 OCHOBA Ha pe3yJTaTu 3a
ECK, ce onpenensit OTAeHO 32 BCEKU CYO(OHI OT MHBECTUIIMOHHUTE MEHHUKBPH.

[To-moxpoOHa mHpOpMAaIHUs, BKIIOYHTETHO 332 OTroBOpHATa MHBECTHIIMOHHA MOIUTHKA Ha Amundi, Moxe
Jla ce HaMepH Ha aapec www.amundi.com.

Humezpupane na puckogeme 3a ycmouyugocmma Ha HU80 cyo@ono

Cy0donaoBeTe, MOCOYCHH TO-I0JIy, ca KiIacu(UIMpaHU ChIVIACHO wieH 8 oT PermamenTa oTHOCHO
OTOBECTSABAHETO Ha HMHQOpPMAIUS W IeNTa UM € Ja TNOIMyJSIpU3UpaT EKOJOTHMYHU WIH COIHAHU
XapaKTepUCTUKU. B gombiHeHre KbM nmpuiaraneto Ha OTroBopHaTa MHBECTUIIMOHHA MOJMUTUKA Ha Amundi
Te3u cyO(OHIOBE IO YJICH 8 MMAT 3a IIeJT MOMYJIIPU3UPaHe HA Te3HW XapaKTEPUCTUKH Ype3 yBEIMUaBaHe Ha
EKCIIO3UITUATA CH KbM YCTOWYMBU aKTHUBH, IPUIOOUTH Upe3 CTPEMEXK KbM MmocTuraHe Ha pesynrar 3a ECK
HA TEXHUTE NOPTQEiNM, TO-TOJISIM OT CHOTBETHUTE WM CPABHUTEIHU I[OKa3zaTenn WU cdepa Ha
uaBectunus. PesynrarsT 3a ECK Ha moptdeiina e cpeaHo mpererjieHaTa 3a akTUBH IO YIIPaBICHHUE
cToifHOCT Ha pe3ynTaTa 3a ECK Ha u3marens B3 ocHOBa Ha mozena Ha Amundi 3a onenka Ha ECK.

- Conservative

- Balanced

- Sustainable Growth

- Sustainable Income 11/2027

Hakpasi, B cpoTBeTcTBHE ¢ OTroBopHaTa MHBECTHUIIMOHHA MOJHUTHKA Ha Amundi, MHBECTUIIMOHHUTE
MEHUKBPH Ha BCHUKH CYO(OHIOBE, KOUTO HE ca KiIacu(pUIMpaHu chriacHo wieH § wiu 9 ot Permamenra
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OTHOCHO OTIOBECTSBAaHETO Ha wWH(OpMaINws, WHTErpupar (AKTOPUTE 3a YCTOWYHUBOCT B CBOS
WHBECTUIIMOHEH TMpOIeC M B3UMAT MPEABUI HEONaronpUsATHUTE BB3IACHCTBUS HAa WHBECTULIMOHHHUTE
pelieHnss BbpXy (aKTOPUTE 3a YCTOMYMBOCT 4pe3 u3moimsBaHeTo Ha peituHr 3a ECK Ha Amundi m
M3KJIIOYBAHETO HA BCSIKAKBM EMUTEHTH, IIOCOYEHM B CHOUCHhKAa 3a u3KiIo4YBaHe Ha OTroBopHara
WHBECTHUIIMOHHA TIOJWTHKA. B cnenuduunans ciydail Ha w300p Ha (OHIOBE Ha TpETa CTpaHa Ce B3eMaT
MpEeIBUJ OCHOBHUTE HEONArompHsITHH BB3ACHCTBUS OT HHBECTULMOHHHUTE pelieHUus Ha (oHa Ha
nH(pOpMAIUATA, MPEAOCTABEHA OT MEHU/DKBPUTE HA TE3U TPETH CTPAHH.

YHpaB.JIelme Ha pUCKa

CyOdonn e kenaTenHo Ja W3IO0JI3Ba Mpoleca Ha yIpaBICHUE Ha PUCKA 32 MOHUTOPHHT M M3MEpBaHE 10
BCSAKO BpeM€ Ha PUCKOBETE, CBHP3aHU C HETOBUTE CYO(POHIOBH MHBECTHUIIMH U TEXHUS MPUHOC KbM OOIIHUs
PHCKOB PO Ha CHOTBETHHS CYyO(DOH]T.

B chOTBETCTBUE C M3WCKBAaHWATA HA PETyJaTOPHHS OpPraH, 3a M3MEpPBaHE HA Tio0aTHAaTa SKCIO3UIIUS Ha
cienHuTe cyO(pOHIOBE IIIe Ce U3MOI3Ba MOAXOIBT ,,PuckoBa croitHocT® (,,PC*):

Buy and Watch Optimal Yield Bond 04/2026
Buy and Watch High Income Bond 11/2024
Buy and Watch High Income Bond 01/2025
Buy and Watch High Income Bond 08/2025
Buy and Watch High Income Bond 11/2025
Sustainable Income 11/2027

Conservative

Balanced

Sustainable Growth

[TogxoapT ,,OUHAHCOB AHTAKWMEHT' 1€ CE HW3MOJ3Ba 3a HW3MEPBaHE HA TJI0OOAIIHATA EKCIIO3WMIMS Ha
cienHuTe cyodoHIOBE:

®onn Diversified Income Best Select

Buy and Watch US High Yield Opportunities 03/2025
Buy and Watch Income 06/2025

Buy and Watch Income 07/2025

Buy and Watch US High Yield Opportunities 11/2025
Buy and Watch US High Yield Opportunities 03/2026
Buy and Watch Global Income 10/2025

Hooxoovm PC

B®B (huHaHCcOBaTa MareMaTHKa M YHPABICHUETO Ha pucka moaxoabT PC e mMpOKO M3MONI3BaH METOJ 32
U3MEPBAHE HAa PUCKA OT MAaKCHMAJHUTE BH3MOYKHHU 3ary0M 3a KOHKPETEH MOpPTQEis OT aKTUBH, MOpaau
na3apeH puck. Ilo-touno moxxoast PC m3aMepBa MakcuManHaTa Bb3MOXKHA 3ary0a Ha JajieH noprdeiin Ha
OIpEZICTICHO HUBO HA MOBEPUTEIHOCT (WM BEPOSTHOCT) 3a ONpPENENIEH MEpUo OT BpeMe IPU HOPMAaIHU
na3zapHu ycinoBus. PC B aOCOJMIOTHO MM OTHOCHTEIHO H3paKEHHE MOXKE Jla Ce Ipuiiara ChIJIACHO
n350xeHoTto B [Ipunoxenue 111 mo-goiy.

AbcomotHata PC cBwp3Ba PC Ha moprtdeitna Ha cyOdoHma ¢ HeroBata HETHa CTOMHOCT Ha aKTHUBUTE.
Abcomotnata PC Ha Bceku cyOdona Hima na Hajsumasa 20% OT HeTHaTa CTOMHOCT Ha akTHBHTE Ha
cyOdona (ompenenena Ha 6a3a Ha 99% uHTEpBand Ha OBEPUTEITHOCT M MepUOJ Ha mpurexanue ot 20
pabotau muU). Trii kato cyddouapT M3MOM3Ba moaxoaa Ha PC, 3a ma ce m3Mepu PUCKOBOTO H3JIaraHe,
OYaKBaHUTE HUBA Ha JINBBPUIDK TPSOBA J1a CE OTIOBECTAT HA WHBECTHTOPHUTE.
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Otnocurennara PC cewp3Ba PC Ha moptdonumoro Ha manen cybdona ¢ PC Ha oTHOCMMO mOpTdOIHO.
OtHocurennara PC Ha cyOdonma He Moxe na HajaBuiiaBa aBa bt PC Ha OTHOCMMOTO MOPT(HOIHO.
OtHOCHMOTO TTOPT(HOJIHO, KOSTO CE MU3IOJI3Ba OT Beeku cyodon, ce onpenens B [Tpunoxenue IV.

Hooxoovm ,, Qunancos anzaxcumenm

3a cyOdoHma ce HM3UMCIIABAT BCUYKH JCPUBATHBHU EKCIIO3WIMM BHB BUAA HA TPEKM WHBECTHIUU B
OCHOBHHUTE Mo3uIMU. ToBa mo3BoysiBA Ha cyOGOHIAa 1a BKIIOYH PE3YATATHTE OT XEIKHUpAIIH WU
KOMIICHCHUPAIIY TIO3UINH, KAaKTO W TO3WIMH 3a ¢()EeKTUBHO ympaBieHHe Ha noptdeitia. CyodoH, KOHUTO
U3MOJI3BAa TO3M TOAXOZ, TpsiOBa Ja TrapaHTHpa, ue oOIllara Ma3apHa EKCIO3WIUS Ha JACpUBATUBHU
MHCTpyMeHTH He npeBumana 210% ot oOuus pasmep Ha aktusure (100% ot npexu nuBectunuu, 100% ot
nepuBatuBu U 10% OT 3aeMHH cpecTBa).

Jusvpudowe

Bwmpeku, ue I[IKUIIKI] ¢ponmoBe He moraT Aa B3eMaT 3aeMH, 3a Ja (pUHAHCUpAT MHBECTHIIMH, MOTAT 1a
M3MOJ3BaT JEPUBATUBHU MHCTPYMEHTH, 32 J1a CTICUEIISAT NOMBJIHUTEIHO Ma3apHO MPECTAaBSIHE HAJl HETHATa
CTOMHOCT Ha aKTUBHUTE UM. TOBa € U3BECTHO KAaTO JINBbPHUIK.

Bceku cyO¢pona, KoiTO M3M0I3Ba NOAXOANUTE Ha aOCOMIOTHUSA WM OTHOcUTenHHs VaR, chio TpsOBa na
W3YUCIIM OYaKBaHUA CH OpyTEeH JIMBBPUIXK, KoWTO € mocodeH B Ilpunoxenue III. [lpu onpenenenun
oOcTosATeNIcTBA OPYTHUAT JMBBPUK MOXKE Ja HaJBMIIABa TO3U MPOLEHT. TO3M MPOLEHT Ha JIMBBPUIK
MOXe€ J1a He OTpa3siBa aJeKBaTHO PUCKOBUS NMpodui1 Ha cyO(hOHIOBETEe U TPsAOBA Ja ce YeTe BbB BPB3Ka C
MHBECTUIMOHHATA TOJIMTHKA M ILeauTe Ha cyOdoHgoBeTe. BpyTHHMAT NMBBPUIK € MspKa 3a OOLIOTO
M3IIOJI3BAHE HA JEPUBATHM M CE€ M3YMCISABA KAaTO CyMmMaTa OT YCIOBHATa €KCIO3MLIMA HAa H3IO0JI3BAHUTE
JepuBaTH, 0e3 HEeTHpaHe, KOeTo OW IMO3BOJWJIO MPOTHBOIOJOXKHM MO3MIMHU J1a C€ CYMTAT 3a B3aUMHO
OTMEHAIM ce. Thil KaTO W3YMCICHUETO HUTO B3€Ma MpEeABU] [ald JaJeH JepuUBaT yBEIW4YaBa HIIU
HaMaJlsiBa WHBECTULMOHHMS PHUCK, HUTO B3€Ma IPEIBHJ Pa3JIN4YHATA YYyBCTBUTEIHOCT HA YCIOBHOTO
U3JIaraHe Ha JepUBATUBUTE HA M1a3apHU JIBWXKCHMS, TO MOXKE J1a HE € peajHo 3a JEHCTBUTEIHOTO HUBO Ha
MHBECTUILMOHEH PHUCK B paMKUTe Ha AajeH cyOdona. CMecunara oT JepuBaTH M LEINUTE HA U3IMI0JI3BAHETO
Ha KOWTO U J1a € JepuBaT MOKE J1a Bapupa B 3aBUCUMOCT OT I1a3apHUTE YCIIOBHUS.

Hpyru ceo0paxkenust otHocHO pucka 3a M/IIIK u 3a Bcexu cyOodona ca onpenenenu B [Ipunoxenue 1.
NHBecTHIIMOHHM LeJIM U NPO(PUJIN HA HHBECTUTOPA
Oo0surannonnu cy6¢gonaose — npouId HAa HHBECTUTOPA

Buy and Watch Income 06/2025, Buy and Watch Income 07/2025, Buy and Watch Optimal Yield
Bond 04/2026:

[Ipenopb4nTEIHO 32 HHBECTUTOPH Ha IPEOHO
e (C 0a30BO IMO3HAaHWE 3a WHBECTHpPaHe BHB (OHJOBE W HHUKAKbB WIA OIPAaHUYEH OIHUT B
MHBECTHUPAHETO B CyOdoHIa nin nogo0Hu (poHmoBe.
e Kowuto pa3zdupar pucka ot 3aryda Ha 4acT WM Ha [IeJIHs HHBECTHPAH KalluTall.
e Kenmaemm 1a mNpeoOCTaBAT HOXOM 3a MPEHOPHUYHUTEIHHS T[EPUOJ HAa TPHUTEKAHHE U, KaTo
BTOPOCTEIICHHA LIeJ1, /2 TIOBHIIAT CTOHHOCTTA HA CBOUTE UHBECTHUIINH.

[TpenopbunTeneH nepuoj Ha NpUTexaHue 6 TOAUHU.

Buy and Watch High Income Bond 11/2024, Buy and Watch High Income Bond 01/2025, Buy and
Watch High Income Bond 08/2025 u Buy and Watch High Income Bond 11/2025:
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[TpermopbUnTETHO 32 MHBECTUTOPH Ha IPeOHO
e (C 0a30BO TO3HAHWE 3a HHBECTHpaHE BBHB (OHIOBE W HUKAKBB WM OrPAaHUYEH ONHT B
WHBECTUPAHETO B cyOQoHa 1iu o00HU (HOHIOBE.
e KowuTto pa3zdupar pucka ot 3aryda Ha 4acT WM Ha [IeJIHs HHBECTHPAH KaluTall.
e Kemaemm na mWpPENOCTABAT JOXOA 3a NPEHNOPBUYUTEIHHMS IEpPHOJ Ha TNPUTSKAHHE M, Karo
BTOPOCTEIECHHA LIeJ, /1A TOBHUIIAT CTOMHOCTTA HA CBOUTE MHBECTHIINY.

[Ipenopbyan neproj Ha BiaJceHE HA aKTUBUTE 5 TOIMHM.

Buy and Watch US High Yield Opportunities 03/2025, Buy and Watch US High Yield Opportunities
11/2025, Buy and Watch US High Yield Opportunities 03/2026 n Buy and Watch Global Income
10/2025:

[Ipernopb4nTETHO 32 HHBECTUTOPH Ha IPEOHO
e (C 0a30BO IMO3HAaHWE 3a HHBECTHpPaHe BHB (OHAOBE W HHUKAKbB WIM OIPAaHUYEH OIHUT B
MHBECTHUPAHETO B CyOdoHIa nin noJo0Hu (poHmoBe.
e Kowuto pa3zbupar pucka ot 3aryda Ha 4acT WM Ha [IeJIHsl HHBECTHPAH KaluTall.
e JKemaemm 1a mNpegoOCTaBAT HOXOM 3a MPEHNOPHUYMTEIHHS IEPUOJ HAa TPHTEKAHHE U, KaTo
BTOPOCTEIICHHA LIeJ1, /2 TIOBUIIAT CTOHOCTTA HA CBOUTE UHBECTHUIINH.

[IpenopbuunTeieH neEpUoA Ha NpUTEXaHUE 4 TOAUHH.
MyaruakTuBHE cy0QOHI0BE — HHBECTUTOPCKH NPOouIn

Conservative, Balanced:
[TpenopbunTENTHO 32 MHBECTUTOPH Ha IpeOHO
e ( 0a30BO MMO3HAHKE 32 UHBECTUPAHE BHB (POHIOBE M HUKAKBB WM OTPAHUYEH ONUT B MHBECTUPAHETO
B cyOdoHAa min moa00HU (HOHOBE.
e Kowuro pa3dbupar pucka ot 3ary0a Ha 4acCT WJIA Ha 1IEJIUs] MHBECTUPAH KalHTall.
e Toppcemu JAa yBenWuyaT CTOMHOCTTa HAa WHBECTUIUATA CH U Ja TMPEAOCTaBAT JOXOA 3a
MIPETIOPBYUTEITHUS TIEPHUOJT Ha 3aTbpKaAHE.

[IpenopbuuTenieH Nepruoja Ha NpUTexKaHue 4 TOAUHU.

Sustainable Growth :
[TpenopbunTEITHO 32 MHBECTUTOPH Ha IPeOHO

e ( 0a30BO MMO3HAHKE 32 UHBECTUPAHE BB (POHIOBE M HUKAKBB WM OTPAHUYCH OIUT B MHBECTUPAHETO
B cyOdonaa unm mogo6Hu GoHI0BE.

e Kowuro pa3bupar prucka oT 3ary0a Ha 4acT WIH Ha [EeUsl HHBECTUPAH KaluTal.

e Topcemy Aa yBenuyaT CTOWHOCTTa HA HHBECTUIIMSATA CH 33 TIPETIOPBUUTEHUS IEPHOJT HA 3abpiKaHe.

[IpenopbunTenieH nepuoa Ha NpUTEXaHue 6 TOAUHU.

Diversified Income Best Select:
[TpernmopbYUTEITHO 32 HHBECTUTOPH Ha JIPEOHO
e ( 0a30BO MO3HAHUE 32 HBECTUPAHE BHB (DOHI0BE W HUKAKBB MJIM OTPAHWYCH OITUT B HHBECTHUPAHETO
B cyOdoHa nim nogo0Hu GoHmoBe.
e Kowuto pa3bupat pucka ot 3ary0a Ha 4acT WM Ha [EeTUsl MHBECTHPAH KalUTAlL.
° T’prGH_II/I aa YBGJII/I‘-IaT CTOfIHOCTTa Ha HWHBCCTHLIUATA CHU HU A HpC,Z[OCTaBSIT 0X04 3a
MPEMOPBHUNTEITHUS TIEPHOJT HA 3aIbPIKAHE.
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[IpenopbuuTenieH neproja Ha IpUTexKaHue 4 TOAUHU.

Sustainable Income 11/2027:
[IpenopbpUNTETHO 32 MHBECTUTOPH HA IPEOHO
e ( 0a30BO MMO3HAHKE 32 UHBECTUPAHE BbB (POHA0BE M HUKAKBB WIM OTPAaHUYEH ONUT B UHBECTUPAHETO
B cyO(doHaa nnu nogo0Hu POHI0BE;
e Kowuro pa3dupat pucka ot 3ary0a Ha 4acT WX Ha LIeJIUsl UHBECTUPAH KallnuTa,
e JKemaemm ma mpenocTaBAT JAOXOJ 3a NPEHNOPBUMUTETHHS IIEPHON Ha TPHUTEKAHHE U, KaTo
BTOPOCTCIICHHA LICJI, Ia MOBUIIAT CTOMHOCTTA Ha CBOUTE HWHBCCTULINH.

IIpenopbunTenieH nepruosa Ha NpuTexaHue: 6 TOAUHU.
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HNHBeCTHIIMOHHHU LEJIH

1. Amundi Fund Solutions - Buy and Watch Income 06/2025 (napnuaH OTTYyK HaTaTbK ,,Buy and
Watch Income 06/2025%)

Ilenta Ha To3u cyO(OH] € MOCTUTaHE Ha JI0XO[, a KaTO BTOPOCTENICHHA 1IeJT — J]a yBeJINYaBa KanuTala npe3
NPENOPBbUUTENHHUS TIEPUOJ] Ha 3abpKaHe upe3 MHBECTHPAaHE OCHOBHO B JMBEpcU(UIUpaH MOpPTQein ot
IBJITOBU U CBBP3aHU C IBJITOBE MHCTPYMEHTH C KPEOUTCH PEUTHHI, PABEH HA WIH O] WHBECTULMOHHUS
PEUTHUHT, U3JaJCHU OT KOMIIAHUH, KOUTO Ca YUPEIEHH, C a{peC Ha YIIPABJICHUE WIM MACTO Ha U3BBPIIBAHE
Ha OCHOBHMTE NIEMHOCTH B EBpoma, MM OT KOMTO M J1a ca IAbP’KaBHH, HAJHALMOHAJIHU OpPraHH, MECTHHU
BJIACTH WJIM MEXIyHAPOTHH ITyOIMYHH OpraHu, IEHOMUHUPAHHU B €BPO HHCTPYMEHTH Ha MapUyHUs Mazap u
IIapUYHU CPECTBA.

Cy6donabt Moxe 1a nHBecTHpa 10 30% OT aKTUBHUTE CH B IICHHU KHMYKA HA HOBOBBH3HUKBAIIY TIa3apH.

WuBectuiuure Ha cyOQoHAa MOXE Na BKJIIOYBAT, HO HE Ca OTPAaHMYCHH [0 MOJYMHEHU OOJUTAIUH,
MPUOPUTETHU OOJUTallii, TPUBUICTUPOBAHM IIEHHW KHIKA, KOHBEPTUPYEMHU IICHHH KHIDKA KaTo
KoprnopatuBHH XuOpuaHu obnuramuu (10 20% OT aKTHBUTE MY) U YCIOBHO KOHBEPTHpPYEMH OOJIUTaluu
(mo 10% ot akTUBHUTE MY).

[TagexxsT unu natata Ha OOpaTHO M3KyIyBaHE MO MPHHIIMI II€ CHOTBETCTBAT HA JaTara Ha Majeka Ha
cyodonna.

Cy0doHabT MOXE Ja M3IM0JI3BA JEPUBATH 32 HAMAJIIBaHE HA Pa3JIMYHU PUCKOBE, 32 €EKTUBHO yIIPABICHUE
Ha TopT(eiina 1 KaTo HauMH 32 CIIeYeIBaHe Ha eKCIO3UIMS KbM pa3IMYHH aKTHBH, MA3apy UM MPUXOJIHU
IMOTOIIH.

Cy6donabT MOXe ChINO Taka na naBectupa A0 10 % ot akruute cu B aApyru [IKU u ITKUTTLK.
Cy06donaptT uHTErpHpa (hakTopuTe 3a YCTOMYMBOCT B MHBECTHUIIMOHHUS CH TIPOILIEC U B3eMa MPEABUJ

OCHOBHUTC He6JIaFOHpI/I$ITHI/I B’b3,£[€ﬁCTBPI$I OT MHBCCTUIIMOHHUTC PCIICHUSA MO OTHOIICHUC Ha yCTOfI‘-IHBPIT@
(hakTOpH, KaKTO € TTOCOUYEHO MO-TOAPOOHO B pa3ned ,,Y CTOMYMBO HHBECTHPAHE  HAa MPOCTICKTA.

CyOhoHIBT ce ynpaBisiBa aKTUBHO, @ HE C€ YIPABJIsABa 110 OTHOIICHUE HAa CPAaBHUTEIICH ITOKa3aTell.
WuBectutopute TpsOBa Aa MMAT MPEABH] MOBUILIEHUTE PUCKOBE OT MHBECTUPAHE B HOBOBB3HHKBAILU
nazapy U B LIEHHU KHIDKA C KPEIUTEH PEUTHHT MOJ WHBECTUIMOHHHUSA, TaKa KaKTO € M3JI0KEHO B pas3ziel
,»CIIeIIMaIHI ChOOPAKEHUsI OTHOCHO PHCKA™ B Kpast HA HACTOSLIHS TPOCTICKT.

[TbpBOHAYATHUAT MEPHUO/ HA 3aIMCBaHE 3a CyO(OH/a 3aM04Ba Ha JAaTaTa, Ha KOATO MOA-(QOHIBT € TOTYIHIT
paspellieHue 3a ToBa OT peryjaTOpHHs OpraH, ¥ npukiatouBa Ha 28 toHu 2019 r. win Ha mo-paHHa WM MO-
KbCHA JaTa, ONpeJelicHa OT YIpaBIsABalloTO ApyskecTBO. CyO(oHIBT mie ObAe crapTHpaH Ha 2 OIH

2019 r. win Ha O-paHHa WJIM NO-KbCHA J1aTa, ONPEeTeHa OT Y MPaBIISIBAILIOTO APYKECTBO.

[IspBOHAUaNHaTa 1IEHA 3a 3amucBaHe 3a JssioBe kiac A, kiac AT u kinac R B cyodonaa e 50 eBpo Ha ms.
[TepBOHAaYaTHATA IIeHA 32 3aMUCcBaHe 3a JsutoBe kiac E B cyOdonaa e 5 eBpo Ha jsi.

MuHuManHaTa cyma IpH 3anucBane 3a asuioBe kiac A, kiac AT, kinac E u kimac R B cy6donna e 1000 eBpo.

JaraTa Ha maaex Ha cyodonaa e 30 roru 2025 ., korato cyohoHIBT mIe Ob/Ie 3aKPUT.
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2. Amundi Fund Solutions - Buy and Watch Income 07/2025 (napuyaH OTTYK HaTaTbK ,,Buy and
Watch Income 07/2025%)

[lenta Ha TO3u MOA-(DOH/ € TIOCTUTAHE HA JTOXOJ, a KATO BTOPOCTETICHHA €Nl — JIa yBeJIMYaBa KamuTala
pe3 MPernopbYUTENHUS IEPUO]] Ha 3aIbpKaHe Ype3 HHBECTHUPAaHE OCHOBHO B IHMBEpCUUIIUPAH MOPTQEiln
OT IBJTOBU U CBBP3aHU C IBITOBE HHCTPYMEHTH C KPEAUTEH PEUTHUHT, paBeH Ha WU MO0 MHBECTULIMOHHUS
pPEUTHHT, U3J]aICHU OT KOMIIAaHUM, KOUTO Cca YUPEICHH, C apec Ha yIpaBlIeHUE WIA MICTO Ha U3BbPILIBaHE
Ha OCHOBHHTE JIeiiHOCTH B EBpoma, WM OT KOWTO M J1a ca JAbPKaBHH, HATHAIIMOHATHU OpPTaHH, MECTHU
BJIACTH WJIM MEKIYHApOJIHU MyOJIMYHU OpPTraHy, I€HOMUHUPAHU B €BPO HHCTPYMEHTH Ha ApUYHUS Ma3ap u
MapU4YHU CPEJICTBA.

Cy6dounst Moxke na maBectrupa 10 30% OT aKTUBUTE CH B IICHHU KHIKA HA HOBOBH3HUKBAIIU TTA3aPH.

WuBectuiuure Ha cyOQoHAa MOXE 1a BKJIIOYBAT, HO HE Ca OrPAaHMYEHH [0 MOJYMHEHU OOJIUTaIuH,
IPUOPUTETHU OOJIMTalluy, NPUBMIETUPOBAHM LEHHM KHMXA, KOHBEPTHUPYEMM IIEHHHM KHI)Ka KaTo
KopropaTUBHU XuOpuaHu obnurammu (10 20% OT akTUBUTE MY) M YCIOBHO KOHBEPTHPYEMH OOJIHTraluu
(1o 10% ot aKkTUBUTE MY).

[TagexbT WM gatata Ha OOpaTHO M3KYIyBaHE IO TMPUHIIMII II€ CHOTBETCTBAT HA JaTraTa Ha Iajeka Ha
cybdonma.

Cy06doHabpT MOXKE 1a U3MOJ3BA IEPUBATH 32 HAMaJIsIBaHE Ha Pa3IUYHU PUCKOBE, 32 €(DEKTHUBHO yMHpaBIeHUE
Ha nopTdeia 1 KaTo HAYMH 3a CIIeYesIBaHe Ha €KCIO3UIMS KbM Pa3JINYHU aKTUBH, MMa3apu WIH MPUXOIHU
IIOTOIH.

Cy6donapT Moke chIlo Taka na uaBectupa 10 10 % ot aktuBure cu B apyru [IKW u ITKUTTLK.
Cy6dounpt unTerpupa (akTopuTe 3a yCTONYMBOCT B HHBECTHIIMOHHHUS CH MPOLIEC M B3eMa MPEIBUL

OCHOBHHUTE HEOJIaronpusiTHU Bb3CHCTBUS OT MHBECTULIMOHHUTE PELLIEHUS [0 OTHOIIEHNWE Ha YCTOMYMBUTE
(bakTopH, KaKTO € HOCOYEHO MO-MOAPOOHO B pa3nien ,,Y CTOHYNBO HHBECTHpAHE  Ha MPOCIHEKTA.

CyOhoHIBT ce ynpaBisiBa aKTHBHO, a HE C€ YIPaBJIsABa 110 OTHOIICHUE HAa CPAaBHUTEIICH ITOKa3aTell.
WuBectutopute TpsiOBa Ja MMaT MNpEIBUJ IMOBUIICHUTE PUCKOBE OT MHBECTHpPAHE B HOBOBBH3HUKBALIU
na3apy U B LIEHHU KHIKA C KPEIUTEH PEHTHUHI MO MHBECTUIIMOHHMSA, TaKa KaKTO € M3JI0)KEHO B pasfel
,,CIIeIamHu ChoOpaKeHNsI OTHOCHO PHCKA™ B Kpast HA HACTOSIIHS TPOCTICKT.

[TppBOHAYATHUAT TIEPHOJ] HA 3aIIMCBaHE 3a CyO(OHIa 3a104Ba Ha JaTaTa, Ha KOSATO CyO(MOHIBT € TMOoTydriI
paspelieHue 3a ToBa OT peryJaTOpHUS OpraH, ¥ NpukitouBa Ha 26 toau 2019 r. uiam Ha mo-paHHa WM MO-
KbCHA JlaTa, ONpEIEICHa OT YTpaBisBamoTo ApyxkecTtBo. CyOodoHapT me Obxe craptupad Ha 29 107u

2019 r. unm Ha No-paHHa WM MO-KbCHA JaTa, OINpeesieHa OT Y IPaBIsABAILOTO APYKECTBO.

[ITppBOHAUanHaTa IIeHa 3a 3amucBaHe 3a JssoBe kiac A, ki1ac AT u knac R B mondonaa e 50 eBpo Ha asi.
[IppBOHAYATHATA IIEHA 32 3aMKMCBaHE 3a Js710Be Kiac E B cyddoHaa e 5 eBpo Ha 1.

MuHnuMaHaTa cyMa IpH 3amucBane 3a JsioBe kinac A, kiac AT, knac E u kiac R B cy6donma e 1000 espo.

Jarara Ha magex Ha nmoa-pouaa e 28 romu 2025 r., korato cyOhOHABT 11e ObIe 3aKPUT.
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3. Amundi Fund Solutions — Buy and Watch High Income Bond 11/2024 (napnuyaH 0TTYK HAaTaTbK
»Buy and Watch High Income Bond 11/2024%)

Llenta Ha TO3U cyO(OH] € MOCTUTaHEe Ha JI0XO[, @ KaTO BTOPOCTENCHHA 1IeJT — J]a yBeJINYaBa KanuTala npe3
NPENOPbUYUTENHUS NIEPUO] HA 3aJbp’KaHE UpEe3 MHBECTHUPAHE OCHOBHO B AMBeEpcUULUpaH MOPTPEils oT
WHBECTULIMOHHU KOPIOPATUBHHU OBITOBU WM CBBP3aHU C IBJITOBE MHCTPYMEHTH, WU IBJITOBU HIIU
CBBP3aHMU C JIBITOBE MHCTPYMEHTH, W31aJE€HM OT KOMUTO M J1a ca IbP)KaBHH, HAJHALMOHAIHU OpPraHH,
MECTHU BJACTH WJINM MEXIYHapOAHU NMyOJWYHM OpraHM, MHCTPYMEHTH Ha MAapUYHUS Ha3ap U HapudyHU
CpeJlICTBA, IECHOMUHUPAHU B €BPO, OPUTAHCKH JIUPU WU IATCKU AOJapH.

CyOhoHIbT mIe ce CTpeMH Ja XeKupa OOpaTHO B €BpO BaJyTHaTa EKCHO3MLHUSA OT MHBECTUIMH B
MHCTPYMEHTH, KOUTO HE Ca ICHOMUHHUPAHU B €BPO.

Cy6donapt Moxke na naBectupa 10 50% OT akTUBUTE CH B HOBOBBH3HUKBAIIM TTa3apH.

WNuBectunuute Ha cyOdoHIa MOXE Ja BKIIIOYBAT, HO HE Ca OTPAHMYCHU JIO TOTIMHCHH OOJUTAIINH,
MPUOPUTETHU OOJIUTallMU, IPUBUICTUPOBAHU [ICHHU KHIDKA U KOHBEPTUPYEMHU LIEHHU KHUXKA.

WNuBectunuure Ha cyOGoOHIa MOXKE Ja BKIIOYBAT YCJIOBHO KOHBepTHpyeMu obOmwmramuu mo 10% ot
aKTUBUTE MY U KOPIIOPATUBHU XUOpHAHU obOnuranuu 10 20% OT akTUBUTE MY.

Cyodounpr mMoxe na waBecTHpa 10 20% OT aKTHBUTE CH B OOJIMTAIMHM C TOJJICIKANIO HA TIOMCKBAHE
U3IUTANIAHe C MAJIeXK CJIe] laTaTta Ha Majiex, NPy YCJIOBUE Y€ IbpBaTa UM JaTa Ha 0OpaTHO W3KYIyBaHE €
NpeH JaTata Ha MaJIeK.

[Ton-ponabT MOXe na M3MON3Ba JEpUBaTH 3a HaMalsiBAHE HA pa3IUYHU PHUCKOBE, 32 €(EKTUBHO
yhpaBiieHue Ha mopTdeiia 1 KaTo HaYMH 3a CIIeYesIBaHe Ha €KCIIO3WIMS KbM Pa3IMdHU aKTHBH, Ma3apH
WU TIPUXOJHHU ITOTOLIH.

CyOdornbT MOXe b0 Taka ga naBectupa 10 10 % ot akruBute cu B apyru [IKW u TTKUIILK.

CyOcdounbT mHTErpupa (aKTOPUTE 332 YCTOWYMBOCT B MHBECTULMOHHHUS CH NPOLEC M B3eMa MPEABH]
OCHOBHHUTE HEOJIaronpusiTHU Bb3ACHCTBUS OT UHBECTULIMOHHUTE PELLIEHUS [0 OTHOIIEHWE Ha YCTOMYMBUTE
(bakTOpH, KaKTO € HOCOUEHO MO-MOAPOOHO B pa3nien ,,Y CTOHUNBO HHBECTHpAHE  Ha MPOCHEKTA.

Cy0doHabT ce ynpasisiBa akTUBHO, a HE c€ yIpaBJsiBa 0 OTHOUICHHE Ha CPABHUTEJICH MOKa3aTell.

WNuBectutopute TpsiOBa ja MMaT MPEIBU] MOBUIICHUTE PUCKOBE OT WHBECTUPAHE B HOBOBBH3HUKBAIIU
Ma3apyu M B 1IEHHU KHUXA C KPEIUTECH PEUTHHT O] WHBECTUIIMOHHUS, TaKa KaKTO € M3JI0KEHO B pa3jiel
,,CIlelaiHu ch00pakeHUsI OTHOCHO PUCKA* B Kpasi HA HACTOSIIUS TPOCTICKT.

[IspBOHAYATHUAT TIEPHOJ Ha 3amucBaHe 3a cyOdoOHAa 3amoyBa Ha JaTaTa, Ha KOSATO MOA-(OHIBT €
MOJIy4MJI Pa3pelIEHUE 3a TOBA OT PEryJaTOPHUS opraH, M npukitouBa Ha 31 oktomBpu 2019 r. niam Ha no-
paHHA WIN NO-KbCHA JaTa, ONpeZesieHa OT yHpaBisBamoTo apyxecTBo. CyOdoHabT e Obae cTapTupaH
Ha 4 HoemBpu 2019 r. niK Ha o-paHHa UM MO-KbCHA J1aTa, ONPEAEIEHA OT YIPABIABALOTO IPYKECTBO.

[IspBOHAUaHATa IIEHA 3a 3amucBaHe 3a AsutoBe Kiaac A, kinac AT u kinac R B moadonna e 50 eBpo Ha s
[IppBOHAUamHATA IIeHA 3a 3amucBaHe 3a AsuioBe kinac E u ximac W B cybdonma e 5,00 eBpo Ha s
[IspBOHAUaHATA 11eHA 3a 3anmucBaHe 3a asuioBe kiac I B cyddonma e 1000,00 eBpo Ha asit.

MunumanHaTa cyma IMpH 3amucBaHe 3a asuioBe kiac A, kinac AT, knac E, knac R u kmac W B cyOdona e
1000,00 eBpo. MunnManHaTta cyma npHu 3anucBane 3a asuioBe kiac I B cydodonma e 10 Mmunmona eBpo.

Jarara Ha manex Ha cyodonaa e 4 HoemBpu 2024 r., Korato noA-QoHABT 1Ie Obae 3aKPHT.
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4. Amundi Fund Solutions — Buy and Watch High Income Bond 01/2025 (napuuaH oTTyK HaTaTbK
»Buy and Watch High Income Bond 01/2025%)

Llenta Ha TO31 MOAGOH] € TOCTUTaHe Ha JOXOJ, a KaTO BTOPOCTENEHHA 11eJ1 — J1a yBeIMYyaBa KarnuTaia npe3
NPENOPbUYUTENHUS NIEPUO] HA 3aJbp’KaHE UpEe3 MHBECTHUPAHE OCHOBHO B AMBeEpcUULUpaH MOPTPEils oT
WHBECTULIMOHHU KOPIOPATUBHHU IBITOBU WM CBBP3aHU C IBJITOBE MHCTPYMEHTH, WU IBJITOBU HIIU
CBBP3aHMU C JIBITOBE MHCTPYMEHTH, W31aJE€HM OT KOMUTO M J1a ca IbP)KaBHH, HAJHALMOHAIHU OpPraHH,
MECTHU BJACTH WJINM MEXIYHapOAHU NMyOJWYHM OpraHM, MHCTPYMEHTH Ha MAapUYHUS Ha3ap U HapudyHU
CpeJlICTBA, IECHOMUHUPAHU B €BPO, OPUTAHCKH JIUPU WU IATCKU AOJapH.

CyOhoHIbT mIe ce CTpeMH Ja XeKupa OOpaTHO B €BpO BaJyTHaTa EKCHO3MLHUSA OT MHBECTUIMH B
MHCTPYMEHTH, KOUTO HE Ca ICHOMUHHUPAHU B €BPO.

Cy6donapt Moxke na naBectupa 10 50% OT akTUBUTE CH B HOBOBBH3HUKBAIIM TTa3apH.

WNuBectunuute Ha cyOdoHIa MOXE Ja BKJIIOYBAT, HO HE Ca OTPAHWYCHU JIO TOTIMHCHH OOJUTAIINH,
MPUOPUTETHU OOJIUTallMU, IPUBUICTUPOBAHU [ICHHU KHIDKA U KOHBEPTUPYEMHU LIEHHU KHUXKA.

WNuBectunuure Ha cyOGoOHIa MOXKE Ja BKIIOYBAT YCJIOBHO KOHBepTHpyeMu obOmwmramuu mo 10% ot
aKTUBUTE MY U KOPIIOPATUBHU XUOpHAHU obOnuranuu 10 20% OT akTUBUTE MY.

Cyodounpr mMoxe na waBecTHpa 10 20% OT aKTHBUTE CH B OOJIMTAIMHM C TOJJICIKANIO HA TIOMCKBAHE
U3IUTANIAHe C MAJIeXK CJIe] laTaTta Ha Majiex, NPy YCJIOBUE Y€ IbpBaTa UM JaTa Ha 0OpaTHO W3KYIyBaHE €
NpeH JaTata Ha MaJIeK.

[Ton-ponabT MOXKe na M3MON3Ba JEepUBaTH 3a HaMalsiBAHE HA pa3JIUYHU PHUCKOBE, 32 €(EKTUBHO
yrpaBiieHue Ha mopTdeiia U KaTo HaYMH 3a CIIeYesIBaHe Ha €KCIIO3UIMS KbM Pa3IMYHU aKTHBH, Ma3apH
WU TIPUXOJHHU ITOTOLIH.

CyOdornbT MoXKe b0 Taka ga naBectupa 10 10 % ot aktuBute cu B apyru [IKW u TTIKUIILK.

CyOdounbT mHTErpupa (aKTOPUTE 32 YCTOWYMBOCT B MHBECTULMOHHHUS CH NPOLEC M B3eMa MPEABH]
OCHOBHHUTE HEOJIaronpusiTHU Bb3ACHCTBUS OT UHBECTULIMOHHUTE PELLIEHUS [0 OTHOIIEHWE Ha YCTOMYMBUTE
(bakTopH, KaKTO € HOCOUEHO MO-MOAPOOHO B pa3zien ,,Y CTOHUNBO HHBECTHpAHE  Ha MPOCIEKTA.

Cy06doHabT ce ynpasisiBa akTUBHO, a HE c€ yIpaBisiBa 0 OTHOUICHHE HAa CPABHUTEJICH IOKa3aTell.

WNuBectutopute TpsiOBa ja MMaT TpPEIBU] MOBUIICHUTE PUCKOBE OT WHBECTUPAHE B HOBOBBH3HUKBAIIU
ra3apyu M B 1IEHHU KHUXKA C KPEIUTEH PEUTHHT IO/ WHBECTUIIMOHHUS, TaKa KaKTO € M3JI0KEHO B pa3ziel
,,CIlelnaiHu ch00pakeHUsI OTHOCHO PUCKA* B Kpasi HA HACTOSIIUS TPOCTICKT.

[IspBOHAYATHUAT TIEPHOJ Ha 3amucBaHe 3a cyOdOHAa 3amoyBa Ha JaTaTa, Ha KOSATO MOA-(OHIBT €
IIOJIy4nJI pa3pellieHue 3a TOBAa OT PEryjaTOpHMs oprad, u npukitousa Ha 10 suyapu 2020 r. wim Ha no-
paHHA WIN NO-KbCHA JaTa, ONpejesieHa OT ynpaBisBamoTo apyxectBo. CyOdoHabT e Oble cTapTupaH
Ha 13 sayapu 2020 r. uau Ha Mo-paHHa WIK 0-KbCHA JaTa, ONpPEAeIeHa OT YIIPaBIIsIBaIlOTO APYKECTBO.

[IspBOHAUamHaTa 1IEHA 3a 3anmucBaHe 3a AsutoBe kiaac A, kinac AT u kinac R B moadonna e 50 eBpo Ha zis.
[IppBOHAUamHATA IIeHA 3a 3amucBaHe 3a AsuioBe kinac E m ximac W B cybdonma e 5,00 eBpo Ha msi.
[IspBOHAUaHATA 11€HA 3a 3anmucBaHe 3a asuioBe kiac I B cyddonma e 1000,00 eBpo Ha asit.

MunumanHaTa cyma MpH 3amucBaHe 3a asuioBe kinac A, kinac AT, knac E, knac R u kmac W B cyOdoHna e
1000,00 eBpo. MunnManmHaTa cyma npu 3amucBaHe 3a JsutoBe kiac I B moadonaa e 10 munrona eBpo.

Jarara Ha manex Ha cyodonaa e 13 suyapu 2025 r., korato cyoQoHABT 11e Ob/Ie 3aKPHT.
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5. Amundi Fund Solutions — Buy and Watch High Income Bond 08/2025 (napnuyaH OTTYK HATATBK
»Buy and Watch High Income Bond 08/2025%)

Llenta Ha TO3M MOA(OH € TOCTUraHe Ha J0XO0/, @ KaTO BTOPOCTEIIEHHA 11eJT — Ja YBEeJIM4aBa KaruTasa 1npe3
MPENOPbUYUTENHUS MIEPUOJT Ha 3aabpKaHEe Ype3 WHBECTUPAHE OCHOBHO B JIMBEepCUGUIMpPAH MOPTQeilsn or
VMHBECTUIMOHHN KOPIOPAaTUBHU IBJITOBH WIH CBBP3aHU C ABITOBE MHCTPYMEHTH, WIM ABITOBU WU
CBBP3aHHU C ABITOBE MHCTPYMEHTH, M3JaJCHU OT KOMTO M Ja Ca ABPXKABHH, HAJHALUMOHAIHHU OpPraHU,
MECTHU BJACTH WJIM MEXAyHApOTHH ITyOJUYHM OpPraHd, MHCTPYMEHTH Ha MApUYHMA Ma3ap U NapudHU
CpeJlCTBa, IEHOMUHHUPAHU B €BPO, OPUTAHCKH JIUPU WU IATCKU AOJapH.

CyOdoHapT 1€ ce CTpeMu Ja XeIkupa oOpaTHO B €BpO BalyTHaTa €KCIO3UIUS OT WHBECTUIMU B
MHCTPYMEHTH, KOUTO HE Ca JCHOMUHUPAHU B €BPO.

[Mon-pouabT Moxke na naBecTHpa 10 50% OT aKTHBHUTE CH B HOBOBB3HUKBAIIH MA3aPH.

WuBectuiuure Ha cyO(oHAa MOXKe Ja BKJIIOYBAT, HO HE Ca OrPaHMYEHH [0 MOJYMHEHU OOJUranu,
NPUOPUTETHU OOJIUTALMH, TPUBUIICTUPOBAHH LIEHHU KHIKA U KOHBEPTHPYEMU IICHHU KHIDKA.

WNuBectunuure Ha cyO0doHIa MOKe Ja BKIIOYBAT YCIOBHO KOHBepTUpyemu oOnurauumu ao 10% or
aKTHBHUTE MY U KOPIIOPATUBHU XUOpUAHU obnuranuu 10 20% OT aKkTUBHUTE MY.

Cyodounpr mMoxe na maBectHpa 10 20% OT aKTHBUTE CH B OOJIMTAIMK C TOJJICHKANIO HA TIOMCKBAHE
U3IUTANIAHe C MAJIEXK CJIe] laTaTta Ha Majex, Py YCIOBUE Y€ IbpBaTa UM JlaTa Ha 0OpaTHO WU3KYIyBaHE €
Npey JaTata Ha MaIeK.

[Ton-ponapT MOXe na M3MON3Ba JEpUBATH 3a HaMalsiBAHE HA pa3JIMYHU PHUCKOBE, 3a €(EKTUBHO
yrpaBiieHue Ha mopTdeiiia u KaTo HaYMH 3a CIeYesIBaHe Ha €KCIIO3UIM KbM Pa3IMYHU aKTHBH, Ma3apH
WIH IPUXOJHU MOTOLH.

Cy6donabT MOe chIno Taka aa uaBectupa 10 10 % ot aktuBure cu B apyru [IKW u ITKUTTLK.

CyO0dounpr mHTETpUpa (HAKTOPHUTE 32 YCTOWYMBOCT B MHBECTHIIMOHHHUS CH IPOILEC M B3eMa MPEIBHU
OCHOBHMTE HEOJAronpusTHU Bb3/IEHCTBHS OT MHBECTULIMOHHUTE PEIICHUS MO0 OTHOIICHUE Ha YyCTOMYMBUTE
(dakTopH, KaKTO € IIOCOYEHO MO-NOAPOOHO B pasnien ,,Y CTOMUYNBO MHBECTHpPAHE HA MPOCIIEKTA.

Cy06doHabT ce ynpasisiBa akTUBHO, a HE c€ yIpaBisiBa 0 OTHOUICHHE HAa CPABHUTEJICH MOKa3aTell.

WNuBectutopute TpsiOBa Ja MMaT MpeBUJ IMOBUIICHUTE PUCKOBE OT MHBECTHpPAHE B HOBOBB3HUKBAIIU
nasapv 1 B ICHHU KHHXa C KPCAUTCH peﬁTI/IHF noa MHBCCTULMOHHUS, TaKa KAKTO € H3JIOKCHO B pasaci
,,CTICIIHATHN ChOOPaKEHHSI OTHOCHO PUCKA“ B HAYAJIOTO HA HACTOSIIUS TTPOCTICKT.

[IppBOHAYATHUAT NIEPUO HA 3alMCBaHe 3a cyO(OH/Ia 3amouBa Ha JaraTta, Ha KOSITO CyOQOHIBT € MOTyUduIl
paspelnieHue 3a ToBa OT PEryJIaTOPHUS OpraH, u mpukiaouBa Ha 31 ronu 2020 r. wiv Ha MO-paHHA WIH TIO-
KbCHA J1aTa, OMpeleseHa OT yHpaBisBamloTo ApyxecTBo. CyOQoHIBT 1ie Oble CTapTUpaH Ha 3 aBryCT
2020 r. win Ha Mo-paHHa WX MO-KbCHA JaTa, OMpeIesieHa OT YIIPaBJsABaIIOTO IPY>KECTBO.

[IspBOHAUaNHATa 1IEHA 3a 3anucBaHe 3a AsuioBe kiac A, kinac AT u kinac R B noadonna e 50 eBpo Ha s
[IppBOHAvanHaTa IeHa 3a 3amucBaHe 3a AsuioBe kinac E u ximac W B cybdonma e 5,00 eBpo Ha s

[IspBOHAUaNHATA 11€HA 3a 3anucBaHe 3a asuioBe kiac [ B cyddonma e 1000,00 eBpo Ha asit.

MunumaiHaTa cyma TpH 3amrcBaHe 3a JsutoBe kiiac A, kinac AT, knac E, kac R u xmac W B cyOdoHna e
1000,00 eBpo. MuHMManmHaTa cyma Mpu 3amucBaHe 3a AsuioBe kiac [ B moadonaa e 10 munnoHa eBpo.

Jatara Ha maznex Ha cyodonnaa e 4 aBryct 2025 r., korato cyOoHABT 111e Ob/Ie 3aKpUT.
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6. Amundi Fund Solutions — Buy and Watch High Income Bond 11/2025 (Hapu4aH OTTYK HaTaTbK
»Buy and Watch High Income Bond 11/2025%)

Ilenta Ha TO3u MOA(GOH € MOCTUraHe Ha A0XO0J, @ KaTO BTOPOCTENEHHA 1€ — Ja yBeJIM4aBa KaruTasa npe3
MPENOPHUUTENHUS EPUOJT HA 3abpXKaHE Ype3 MHBECTHUPAHE OCHOBHO B JUBEpPCUPUIMpPAH MopTdein ot
WHBECTULIMOHHU KOPIIOPATUBHYU IBJITOBU WM CBBP3aHU C IBJITOBE WHCTPYMEHTH, WIH ABITOBU WU
CBBP3aHM C ABITOBE MHCTPYMEHTH, M3JAJCHU OT KOMTO M Ja Ca AbPXKABHH, HAJHALUMOHAIHHU OpPraHU,
MECTHU BJACTU WIM MEXAYHAPOIHHM IyOJUYHM OpPraHd, MHCTPYMEHTH Ha MapU4YHMA Ma3ap U HNapudHU
CpeJlICTBA, IECHOMUHUPAHU B €BPO, OPUTAHCKH JIUPU WU IATCKU AOJapH.

CyOdoHapT 1€ ce CTpeMu Ja Xekupa oOpaTHO B €BpO BalyTHaTa €KCIO3UIUS OT WHBECTULMU B
WHCTPYMEHTH, KOUTO HE Ca JCHOMUHHUPAHU B €BPO.

[Mon-pouabT Moxke na naBecTHpa 10 50% OT aKTHBHUTE CH B HOBOBB3HUKBAIIH MA3aPH.

HHBGCTI/IHI/II/ITC Ha CY6(1)OHI[EI MOK€ Oa BKIIFOYBAT, HO HC Ca OrpaHUYCHU OO IMOAYUHCHU O6J'II/IFaI_II/II/I,
MPUOPUTCTHU O6JII/IFaIII/II/I, MPUBUIICTUPOBAHU ICHHU KHWXKAa 1 KOHBCPTHUPYCMHU LICHHU KHUKA.

WNuBectunuute Ha cyO0doHIa MOKe Ja BKIIOYBAT YCIOBHO KOHBepTUpyemu oOnurauumu ao 10% or
aKTHBHUTE MY U KOPIIOPATUBHU XUOpUAHU obnuranuu 10 20% OT aKkTUBHUTE MY.

Cyodounpr mMoxe na maBecTHpa 10 20% OT aKTHBUTE CH B OOJIMTAIMH C TOJJICIKANIO HA TIOMCKBAHE
U3IUTANIaHe C MAJIeXK CJIe] laTaTta Ha Majiex, Py YCJIOBUE Y€ IbpBaTa UM JaTa Ha 0OpaTHO W3KYIyBaHE €
Npey JaTata Ha MaJIeK.

[Ton-ponabT MOXKE na M3MON3Ba JepUBaTH 3a HaMalsiBAHE HA pa3JIUYHU PHUCKOBE, 3a €(EeKTUBHO
yrpaBiieHue Ha mopTdeiiia 1 KaTo HaYMH 3a CIIeYesIBaHe Ha €KCIIO3WIN KbM Pa3IMYHU aKTHBH, Ma3apH
WU TIPUXOJHHU ITOTOLIH.

CyOdonabT MOXe chIlo Taka ga naBectupa 10 10 % ot akrusute cu B apyru [IKW u ITKUIILK.

Cy0dounpr mwHTETpUpa (HAKTOpPHUTE 32 YCTOWYMBOCT B MHBECTHIIMOHHHUS CH IPOILEC M B3eMa MPEIBHUJ
OCHOBHMTE HEOJAronpusTHU Bb3/IEHCTBHS OT HHBECTULIMOHHUTE PEIICHUS MO0 OTHOIICHUE HA YyCTOWYMBUTE
(dakTopH, KaKTO € IIOCOYEHO MO-NOAPOOHO B pasnien ,,Y CTOMUNBO MHBECTHpPAHE HA MPOCIIEKTA.

CyOhoHIBT ce ynpaBisiBa aKTHBHO, a HE C€ YIPaBJIsABa 110 OTHOIICHNE HAa CPAaBHUTEIICH ITOKa3aTell.

I/IHBGCTI/ITOPI/ITG TpH6Ba Aa UMaT NOpeABUIA MOBHIICHUTEC PUCKOBC OT HHBCCTHPAHC B HOBOBB3HUKBAIIH
nasapv 1 B I€CHHU KHHXXa C KPCAUTCH peﬁTHHF noa MHBCCTULMOHHUS, TaKa KAKTO € M3JIOKCHO B pasaci
,,CHGI_II/IB.J'IHI/I C’J':>O6pa)KeHI/I$I OTHOCHO pI/ICKa“ B HAYAJIOTO HAa HACTOAIIUSA IIPOCIICKT.

[TbpBOHAYATHUAT TIEPHO HA 3alMCBaHe 3a CyO(OHIa 3amo4Ba Ha JaTraTta, Ha KOsATO CyO(OHIBT € MoTydunt
pa3pelieHue 3a TOBa OT PEeryJaaTopHusl Oprad, U npukiatousa Ha 30 oktomBpu 2020 r. Wi Ha MO-paHHA WIH
MO-KbCHA JIaTa, ONpEJeNiCHa OT YIPaBJISABAIIOTO JApykecTBO. CyOdQoHabT mmIe Obae craptupaH Ha 2
HoeMBpH 2020 T. MM Ha O-paHHa UJIH [T0-KbCHA J1aTa, ONIpeJiesieHa OT YIPaBJIsABaIlOTO IPYKECTBO.

[TppBOHaUaHaTA IIeHA 3a 3amucBaHe 3a JsutoBe kinac A, kinac AT u kiac R B moadonaa e 50 eBpo Ha nisit.
[TppBOHAYaTHATA TIeHA 3a 3amucBaHe 3a AsuioBe kiac E m ximac W B cybdonma e 5,00 eBpo Ha sl

[ITppBOHAYaMHATA [IEHA 32 3aMKUCcBaHe 3a JsutoBe kiac | B cyddonaa e 1000,00 eBpo Ha .

MuHuManHaTa cyma mpH 3anucBaHe 3a JnsutoBe kiac A, kinac AT, kinac E, xiac R n kmac W B cyOodonna e
1000,00 eBpo. MuHuManHaTa cyma npu 3anucBaHe 3a asuioBe kiac [ B noadonaa e 10 munona eBpo.

Jarata Ha manex Ha cyodonaa e 3 HoemBpu 2025 r., Korato cyO(hOHIBT 1Ie OBbe 3aKPHUT.
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7. Amundi Fund Solutions — Buy and Watch US High Yield Opportunities 03/2025 (napnuaH oTTyK
HaTaThK ,,Buy and Watch US High Yield Opportunities 03/2025%)

[lenta Ha TO3U CYO(OH/ € MOCTUTAaHE Ha IOXO/I, @ KATO BTOPOCTEIICHHA I1eJ1 — J1a yBEJIMYaBa KaruTala npe3
NPEHIOPBHUUTCIIHUA IICPUO/ HA 3aAbpPKaHC YPE3 HHBECCTUPAHEC OCHOBHO B IIHMPOK Ha60p OT ICHOMUWHHPAHU B
IIATCKU JI0JapU WHBECTUIIMOHHU JABJITOBH M CBBP3aHU C JBJITOBE HHCTPYMEHTH, EMUTUPAHU OT KOMITAaHUH,
MMPaBUTCJIICTBA, MECCTHU BJIACTH U MCKIAYHAPOAHU HY6J'II/I'-IHI/I OpraHv WJIKW HaJHAIMMOHAJIHW OpraHy OT LI
CBSIT, BKJIIOYHMTEIIHO BBH3HUKBAIM Ta3apy, KaKTO W WHCTPYMEHTH Ha TApUYHHUTE Ma3apd ¥ TapUYHU
CpeicTBa.

Cy6(1)OHI["bT MOKC CBHIIO Ja MHBCCTHPA B MHBCCTUIHWOHHU ABJITOBU U CBBpP3aHU C ABJITOBC MHCTPYMCHTH,
ACHOMHWHHPAHU B HIATCKHU J0JIapU WK BCAKA ApYyra BajlyTa.

CyOdoHIbT mIe ce CTpeMH Ja XeKupa OOpaTHO B €BpO BaJyTHaTa EKCHO3MLUSA OT MHBECTUIMH B
MHCTPYMEHTH, KOUTO HE Ca ICHOMUHHPAHU B €BPO.

WNuBectunuure Ha moA-poHIa MOXKe Ja BKIIOYBAT, HO HE Ca OTPAaHMYCHU [0 MOMYMHCHHW OOJIUTanuu,
NPUOPUTETHU OOJUTAlluKM, TPUBWICTHPOBAHM IICHHUW KHIDKA W KOHBEPTHPYEMHU IICHHH KHHWXKA.
WNuBecturnuute Ha mnon-(poHIa MOXKE Ja BKJIIOYBAT YCIOBHO KOHBepTHpyemu oOmmrauuu a0 10% ot
aKTUBUTE MY U KOPIIOPATUBHU XUOpHAHU oOauranuu 10 20% OT akTUBUTE MY.

[TagexbT WK AaraTa Ha 0OPaTHO W3KYITyBaHE MO MPHHIIUI € ChOTBETCTBAT Ha JaTaTa Ha Majiexa Ha Mo/I-
donna. Cydodouast Mmoxke ga muaBectrpa 10 20% OT aKTUBHUTE CH B OOJIMTAITNH C TTOJIJICKAIO HA TTIOMCKBAHE
U3IUTANIaHe C MAJIeXK CJIe] laTaTta Ha Majex, Py YCIOBUE Ye IbpBaTa UM JaTa Ha 0OpaTHO W3KYIyBaHE €
Ipey JaTara Ha maiex Ha MoAQOoHaa.

CyOhoHIBT He MOXKE Ja 3aKyllyBa KallMTAJOBH LIEHHU KHWXa. B Hikou ciaydyan cyOQOHIBT MOXke na
MojTyyaBa OOMKHOBEHU aKIUH, BApAaHTH WJIM JPYTH THIIOBE KANUTAJIOBU LIEHHHW KHIDKA KAaTO Pe3yyTaT OT
KOPITOPATHBHO JCHCTBHE WIH JPYro PECTPYKTYpUpPaHE Ha KallKuTala Ha eMUTEHT Ha JIBJITOBU [ICHHU KHUXKA,
npuTeXaBaHu oT cyodonma. B te3um ciydanm cyOhOHABT MOXKE J1a C€ Pa3Mopekaa C Te3W ICHHU KHUKA
CBIJIACHO UHTEPECUTE HA HHBECTUTOPUTE.

CyOhoHIbT M3MOM3BA ACPUBATUBU 32 HaMajsiBaHE Ha Pa3iIMYHU PUCKOBE, 32 €(EKTUBHO YIpPaBJICHUE HA
noprdeiiia 1 Karo HauMH 32 IOJy4aBaHE HA EKCHO3WIMS KbM DPAa3IUYHH aKTHBH, IA3apH, MPUXOIHHU
MOTOLY WX APYT'H WHBECTULIMOHHU BH3MOXKHOCTH.

CyOdounst Moke na uaBectupa 10 10% ot akruBute cu B npyru [IKW u ITKUTILK.

CyOdounbT uHTErpupa (AaKTOPUTE 332 YCTOWYMBOCT B MHBECTUIMOHHHUS CH TPOLEC M B3eMa MPEABHI

OCHOBHMTE HEOJAronpusTHU Bb3/I€HCTBHSI OT MHBECTULIMOHHUTE PEIICHUS [0 OTHOLIEHUE Ha yCTOMYMBUTE
(bakTopH, KaKTO € IOCOUEHO MO-MOAPOOHO B pa3nien ,,Y CTOHUYNBO HHBECTHpAHE  Ha MPOCIEKTA.

Cy0doHabT ce ynpasisiBa akTUBHO, a HE c€ yIpaBisiBa 0 OTHOUICHHE HAa CPABHUTEJICH MOKa3aTell.
HNuBectutopute TpsiOBa Ja MMaT MpeBUJ IMOBUIICHUTE PUCKOBE OT MHBECTHpPAaHE B HOBOBBH3HUKBAIIU
nasapv 1 B ICHHU KHHXa C KPCAUTCH peﬁTI/IHF noa MHBCCTULMOHHUS, TaKa KAKTO € M3JIOKCHO B pasaci
,,CTICIIHATHI ChOOPAKEHHSI OTHOCHO PUCKA“ B Kpasi HAa HACTOSIIIIHSI MPOCTIEKT.

Cy0doHABT 1IIe TIeNH J1a TOCTUTHE MUPOoKa AUBEPCUPHUKAIIHS 10 JaTaTa Ha MaJIeK.

[IspBOHAYATHUAT TIEPHO] HA 3anKcBaHe 3a cCyO(oHa 3amouBa Ha JaTaTa, Ha KOSTO CyOQOHIBT € MOTydn
pa3pelleHue 3a TOBA OT PETyJIaTOPHUS OpraH, U NpukiouBa Ha 19 maprt 2021 r. win Ha No-paHHA UIH TI0-
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KbCHA JIaTa, OTpeielieHa OT yIpaBIsaBanmioTo ApyxkectBo. CyohoHasT me 0bae craptupad Ha 22 mapt 2021
I. WIM Ha TIO-paHHa UJIHU MO-KbCHA J1aTa, ONpe/eieHa OT YIPaBIsSBaLIOTO IPYKECTBO.

[IppBOHAUamHATA IIeHA 3a 3amucBaHe 3a AsuoBe kiac A, knac AT, knac B u kinac R B cybdonga e 50 eBpo
Ha qs1. [IppBOHavanHara IieHa 3a 3amucBaHe 3a nsuioBe kinac E B cyOodonma e 5,00 eBpo Ha s
[ITppBOHAYaNMHATA II€HA 32 3aMucBaHe 3a JsutoBe kiac | B cyddonaa e 1000,00 eBpo Ha .

MunumanHata cyma mpu 3amucBaHe 3a JssoBe kinac A, kinac AT, kiac B, knac E u knac R B cyOdonmga e
1000,00 eBpo. MuHHMaHATa cyMa TpH 3alKCBaHe 3a JsiioBe kiac I u J B cyOdoHma ¢ crorBeTHO 10
MusMoHa eBpo u 30 MUIIMOHa €BPO.

Jatara Ha mazgex Ha cyodonaa e 21 mapt 2025 r., korato cy0(hoHABT 11e OblIe 3aKpUT.

8. Amundi Fund Solutions — Buy and Watch Optimal Yield Bond 04/2026 (Hapu4aH OTTYK HaTaTbK
»Buy and Watch Optimal Yield Bond 04/2026%)

Llenta Ha TO3U CYyO(OHA € MOCTUTAaHEe Ha JTIOXO[, @ KATO BTOPOCTEIIEHHA [IeJT — J1a yBeJIM4aBa KaruTasa mpe3
MPEeMOPbYUTENHUS TIEPHO] Ha 3aAbp)KaHe Ype3 MHBECTHPAHE OCHOBHO B OOJMTalié OT BCAKAKBHB THUI, OT
IIMPOK JMAala3oH EMMUTEHTH, BKJIIOYUTEIHO NPAaBUTEICTBA, HAAHALMOHAIHU IOPUAWYECKU JIMLA,
MEXAYHApOAHU MyOJIMYHU OPTaHd M KOPIOPAIMH OT ISUT CBAT, BKIIOYUTEITHO BH3HUKBAIM Ma3apH, KaKTo
Y MHCTPYMEHTH Ha MapUYHUTE [a3apu U MapUYHU CPEJICTBA.

WNuBectunuute Ha moA-poHIa MOXKe Ja BKIIOYBAT, HO HE Ca OTPAaHMYCHU JI0 MOMYUHCHH OOJIHTanuu,
MPUOPUTETHU OOJIUTalliu, IPUBUICTUPOBAHN [IECHHU KHIDKA U KOHBEPTUPYEMHU LIEHHU KHUXKA.

NuBectuuute Ha moa-(oHIa MOXKE Ja BKJIIOYBAT YCIOBHO KOHBepTHpyemMu oOmmranuu go 10% ot
aKTHBHUTE MY U KOPIIOPATUBHU XUOpUAHU obnuranuu 10 20% OT aKTUBHUTE MY.

[TondoHapT mIEe ce CTpeMH JAa XemXupa oOpaTHO B €BpPO BaJyTHAaTa EKCIO3UIMS OT WHBECTULUHU B
MHCTPYMEHTH, KOUTO HE Ca ICHOMUHHUPAHU B €BPO.

[TagexsT WK JaTata Ha 0OpaTHO W3KYITyBaHE IO MIPHHIIMIT III¢ CHOTBETCTBAT HA JlaTaTa Ha Majeka Ha MOJI-
donna. IMogpouasr Moxke na wmHBectHpa 10 20% OT aKTUBUTE CH B OONUTAMHM C MOAJEKANO HA
MOMCKBaHEe M3IUIAIIAHE C MaJeX CJIe] JaraTa Ha MajeX, MPH yCIIOBUE Ye IbpBaTa UM JilaTa Ha oOpaTHO
M3KYITyBaHE € MPEan JaTaTa Ha Maiex Ha moadoHa.

CyOhoHIBbT MOKE /12 M3M0JI3BA IEPUBATH 32 HAMAJISIBAHE HA Pa3IMYHU PUCKOBE, 32 €(PEKTUBHO YIpaBICHUE
Ha mopTdeiyia ¥ KaTo Ha4MH 3a CIeUYesBaHE HA EKCHO3WIMS (IBbJIra WIM KbCa) KbM PA3IMYHH aKTHBH,
na3apu, MPUXOIHU MOTOILHU UIIH IPYTH UHBECTUIIMOHHH Bh3MOXKHOCTH.

CyOdounst Moke na naBectupa 10 10% ot akruBute cu B npyru [IKW u ITKUTILK.

CyOdounbT mHTErpupa (AKTOPUTE 332 YCTOWYMBOCT B MHBECTUIMOHHUS CH TPOLIEC M B3€Ma IPEABHI

OCHOBHMTE HEOJAronpusTHU Bb3/E€HCTBHS OT MHBECTULIMOHHUTE PEIICHUS M0 OTHOLIEHNE Ha yCTOMYMBUTE
(akTopH, KaKTO € IOCOUEHO MO-MOAPOOHO B pa3nen ,,Y CTOHUYNBO HHBECTHpAHE  Ha MPOCIEKTA.

Cy06doHabT ce ynpasisiBa akTUBHO, a HE c€ yIpaBisiBa 0 OTHOUICHHE HAa CPABHUTEJICH MOKa3aTell.
WNuBectutopute TpsiOBa Ja MMaT MpeBUJ IMOBUIICHUTE PUCKOBE OT MHBECTHpPAHE B HOBOBBH3HUKBAIIU

nasapv 1 B ICHHU KHHXXa C KPCAUTCH peﬁTI/IHF noa MHBCCTULMOHHUS, TaKa KAKTO € HM3JIOKCHO B pas3aci
,,CTICIIHATHI ChOOPAKEHHSI OTHOCHO PUCKA“ B Kpasi Ha HACTOSIIIIHSI MPOCTIEKT.

37



[ToxdoHABT 1IIe 1ETH 1a TOCTUTHE MUPOKa AUBEpCU(UKAIIHS IO JaTaTa Ha AJACK.

[TbpBOHAYATHUAT MEPHOJ] Ha 3alKMCBaHe 3a cyO(OHAa 3amouBa Ha JaTara, Ha KOSATO CyO(MOHIBT € MOTydyul
paspelnieHue 3a ToBa OT peryJiaTOpHUs OpraH, U mpukiIrodBa Ha 3 anpwui 2020 r. win Ha MO-paHHA WIH TI0-
KbCHA J1aTa, ONpeJielieHa OT YIpaBisABaloTo ApyskecTBo. CyOdoHabT e Ob1e crapTupad Ha 6 anpui 2020
I'. WIK Ha [I0-paHHa Ui MO-KbCHA J1aTa, ONPEeeIeHa OT YIPaBIsABaLIOTO IPY>KECTBO.

[TepBOHAYaTHATA TIEHA 3a 3alMCBaHe 3a JsutoBe Kiac A, kinac AT u kiac R B moadonna e 50 eBpo Ha AsuI.
[IppBOHavanHaTa IieHa 3a 3amucBaHe 3a AsuioBe kiac E u ximac W B moa-douma e 5,00 eBpo Ha s
[IspBOHAUaNHATA 11€HA 3a 3anmKcBaHe 3a asuioBe kiac I B cyddonma e 1000,00 eBpo Ha gsit.

MuHuManHata cyma mpH 3anucBaHe 3a jasuioBe kinac A, kinac AT, knac E, kinac R u xkmac W B noadonaa e
1000,00 eBpo. MuHumanHata cyma NpH 3amnucBaHe 3a JsioBe kinac I m J B cybdonaa e cprorBetHO 10
MUIHOHA €Bpo ¥ 30 MUIIMOHA €BpO.

Jlatara Ha magex Ha cyodonaa e 6 anpun 2026 r., korato cyOhoHABT 11e ObIe 3aKPUT.

9. Amundi Fund Solutions — Buy and Watch US High Yield Opportunities 11/2025 (napu4an oTTyK
HaTaThK ,,Buy and Watch US High Yield Opportunities 11/2025%)

[lenta Ha TO3U CyO(OH/ € MOCTUTAaHE Ha IOXO/[I, @ KATO BTOPOCTEIICHHA I1eJ1 — J1a yBEeJIMYaBa KaruTala npe3
NPEHIOPBHUUTCIIHUA IICPUO/ HA 3aAbpPKaHC YPE3 HHBECCTUPAHEC OCHOBHO B IIHMPOK Ha60p OT ICHOMUWHHPAHU B
IIATCKU JI0JapU WHBECTUIMOHHU JABJITOBH M CBBP3aHU C JBJITOBE HHCTPYMEHTH, EMUTUPAHU OT KOMITaHUH,
MMPaBUTCIJIICTBA, MECCTHU BJIACTH U MCKIAYHAPOIHU HY6J'II/I'-IHI/I OpraHv WJIKW HaJHAIMMOHAJIHW OpraHy OT LI
CBSIT, BKJIIOYMTEIIHO BBH3HUKBAIM Ta3apy, KaKTO W WHCTPYMEHTH Ha TApPUYHHUTE Ma3apd ¥ TapUYHU
CpeicTBa.

CyOgoHIBPT MOXKE CHIIO Ja WHBECTHPA B WHBECTUIIMOHHU ABITOBU U CBBP3aHH C JIBJITOBE HHCTPYMEHTH,
JNEHOMHMHUPaHH B IATCKU JI0JIApU WM BCSAKA Jpyra BalyTa.

CyOdoHapT 1€ ce CTpeMu Ja Xepkupa oOpaTHO B €BpO BalyTHaTa €KCIO3UIUS OT WHBECTUILUU B
MHCTPYMEHTH, KOUTO HE ca JCHOMUHHUPAHU B €BPO.

WNuBectunuure Ha moA-poHIa MOXKe Ja BKIIOYBAT, HO HE Ca OTPAaHMYEHU [0 MOMYMHEHH OOIUTranuu,
NPUOPUTETHU OOJHMraluy, TPUBUICTUPOBAHU IEHHM KHIDKA W KOHBEPTUPYEMH IE€HHM KHIDKA.
WNuBectunuure Ha mnoA-GOHIA MOXE Ja BKIOYBAT YCIOBHO KOHBepTUpyeMu obmurammu no 10% ot
aKTUBUTE MY U KOPIIOPAaTUBHU XUOpUAHU oOnuranuu 10 20% OT akTUBUTE MY.

[TagexbT win garaTa Ha 0OpPaTHO M3KYITyBaHE MO MPHUHITUI 1€ CHOTBETCTBAT Ha JaTaTa Ha Majexa Ha MoJ-
donna. Cydbdouast moxe ga uaBectupa 10 20% OT akTUBUTE CH B OOJIUTAINH C TTOIJIEKAI0 HA TTIOMCKBAHE
U3IUTANIaHe C MaJIeX CJe] aTaTta Ha Majex, IPu YCIIOBHE Y€ ITbpBaTa UM JaTta Ha 00paTHO M3KYIyBaHE €
MpeIy AaTara Ha majex Ha nmoadoumaa.

CyOhoHIBT He MOXKE Ja 3aKylyBa KallMTAJOBH LIEHHU KHWXa. B Hikou ciaydyan cyOQOHIBT MOXke na
MoJTy4aBa OOMKHOBEHU aKIIUH, BapaHTH WJIM JPYTH THIIOBE KANUTAJOBU IIEHHHW KHIDKA KAaTO PE3yyTaT OT
KOPITOPATHBHO JICHCTBHE WIH JPYro PECTPYKTYpUpPaHE Ha KalluTala Ha eMUTEHT Ha JIBJITOBU [IEHHU KHUXKA,
npuTeXaBaHu oT cyodonma. B te3m ciydan cyOhOHABT MOXKE J1a C€ Pa3mopekaa C Te3W IICHHU KHUKA
CBIJIACHO UHTEPECUTE HA HHBECTUTOPUTE.

CyOhoHIbT M3MOM3BA ACPUBATUBU 32 HaMajsiBaHE HA Pa3iIMYHU PUCKOBE, 32 €(EKTUBHO YIpaBJICHUE HA

noprdeiia U KaTo HayuH 3a TOJy4yaBaHE Ha EKCIO3MIMS KbM pPa3iNYHU aKTUBH, Ma3apu, MPUXOJIHU
MOTOLM WU APYTY UHBECTULIMOHHU BB3MOKHOCTH.
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Cyodounst Moke na maBectupa 10 10% ot aktuBute cu B npyru [IKW u TTKUIILK.

CyOdounbT mHTErpupa (aKTOPUTE 332 YCTOWYMBOCT B MHBECTULMOHHHUS CH TPOLEC M B3eMa MPEABH]
OCHOBHHUTE HEOJIaronpusiTHU Bb3ACHCTBUS OT MHBECTULIMOHHUTE PELLIEHUS [0 OTHOIIEHNWE Ha YCTOMYMBUTE
(bakTopH, KaKTO € HOCOYEHO MO-MOAPOOHO B pa3nen ,,Y CTOHUNBO HHBECTHpaHE  Ha MPOCHEKTA.

Cy6(1)OHI["bT CC yIipaBJIsiBa aKTHBHO, @ HE CC YIIpaBJIsIBa 110 OTHOIICHNUEC HA CPABHUTCIICH ITOKAa3aTClII.

HHBGCTI/ITOPI/ITG TpH6Ba Aa UMaT OpeABUIA MOBHIICHUTEC PUCKOBC OT HHBCCTHPAHC B HOBOBB3HUKBAIIH
nasapv, B LHCHHU KHHXa C KpPCIAHUTCH peﬁTHHF noa WHBCCTUIHMOHHHA W B YCJIOBHO KOHBCPTHPYCMU
O6J'II/IF8.I_II/II/I, TaKa KaKTO € H3JIOKCHO B pPa3[ciI ,,CHGL[I/IaJ'IHI/I C’LO6pa)KCHI/IH OTHOCHO pI/ICKa“ B Kpasd Ha
HACTOAIINUA ITPOCIICKT.

[ToxdoHABT 11Ie [IeTH 1a TOCTUTHE MUPOKa AUBEpCU(UKAIINS IO aTaTa Ha TAJICK.

[TppBOHAYATHUAT TIEPHO Ha 3alKCBaHe 3a cyO(doHaa 3amouBa Ha Jarara, Ha KOATO CyO(QOHIABT € MOTYUHIT
paspellieHre 3a TOBa OT PEryJIATOPHHS OpraH, ¥ npukirouBa Ha 05 HoemBpu 2021 r. win Ha MO-paHHA WU
MO-KbCHA JlaTa, OMpeleieHa OT ympaBisBamoro aApyxkectBo. Cydodouasr me Obme craprupan Ha 08
HoeMBpH 2021 r. WM Ha MO-paHHa WM [TO-KbCHA J1aTa, OIlpeiesieHa OT Y IIPaBIsABaIIOTO IPYKECTBO.

[IppBOHAvanHaTa 1€HA 3a 3amucBaHe 3a asnoBe kinac A, ki1ac AT u kiac R B cy6donaa e 50,00 eBpo Ha
nsn. [IspBOHavanHaTa 1eHa 3a 3anucBaHe 3a AsuioBe kiac B, kimac E u kimac W B cybdonma e 5,00 eBpo Ha
ns1. [IspBOHavaiHaTa 11eHa 3a 3anucBane 3a JssoBe kiac [ B cyddonaa e 1000,00 eBpo Ha as.

MuHuManHata cyma MpH 3anucBaHe 3a JsuoBe kiac A, knac AT, knac B, kimac E, knac R u knac W B
cyodonma e 1000,00 eBpo. MuHMMaiHaTa cyma TpH 3amycBaHe 3a JsutoBe kimac I u J B cyOdoHma e
cb0TBETHO 10 MunroHa eBpo u 30 MUIMOHA EBPO.

JaTaTa Ha magex Ha cyodonma e 07 HoemBpu 2025 1., Korato cyOQOHIBT 11 OBAC 3aKPUT.

10. Amundi Fund Solutions — Buy and Watch US High Yield Opportunities 03/2026 (Hapu4aHn oTTyK
HaTaThK ,,Buy and Watch US High Yield Opportunities 03/2026*)

Ilenta Ha To3u cyOhOHA € MoCTUraHe Ha A0XO0J, a KaTO BTOPOCTENEHHA Lie] — J]a YBeJIn4yaBa KanuTala mpe3
NPENOPBHUUTENHUS MIEPHO Ha 3abpKaHe Ype3 HHBECTUPAHE OCHOBHO B IIMPOK HAOOP OT ACHOMHHUPAHU B
LIATCKH J10Japu UHBECTULIMOHHU IBJITOBHU U CBBP3AaHU C JBJITOBE MHCTPYMEHTH, EMUTHPAHA OT KOMIIAHUH,
MPAaBUTEJICTBA, MECTHH BJIACTH U MEXIYHAPOJHM MyOJMYHU OpPraHU WM HaJHAIIMOHAIHH OpPraHu OT IIsUT
CBST, BKJIFOYMTEIHO BB3HMKBAIM Ma3apy, KAKTO M HMHCTPYMEHTH Ha MNAapUYHWTE Na3apyu M MAPUYHU
CpeAcTBa.

Cy0dhoHABT MOXE CBIINO J]a MHBECTHPA B MHBECTUIIMOHHU IBJITOBU U CBBP3aHU C IBITOBE MHCTPYMEHTH,
JICHOMUHUPaHU B IIATCKU JOJIApHU WK BCSIKa Jpyra BaldyTa.

CyOdoHapT 1me ce cTpeMu na Xekupa OoOpaTHO B €BpO BalyTHaTa E€KCIO3UIUMS OT WHBECTUIIMU B
MHCTPYMEHTH, KOUTO HE Ca ICHOMUHHPAHU B €BPO.

WNuBectnnmure Ha moA-GoHma MOXe Ja BKIIOYBAT, HO HE Ca OrPaHMYEHH /0 MOAYMHEHH OOJIUTaIlHH,
NPUOPUTETHU OONUTalliK, TPUBWICTHPOBAHM IICHHM KHIKA W KOHBEPTHPYEMH LIEHHH KHWXKA.
WuBectuiuure Ha Noj-(poHIa MOXE Jla BKIIOYBAT YCIOBHO KOHBepTUpyemH obnuranuu ao 10% ot
aKTUBUTE MY U KOPIIOPAaTUBHU XUOpHAHU oOiuranuu 10 20% OT akTUBUTE MY.

[TagexbT Wwin garaTa Ha 0OPaTHO W3KYITyBaHE MO MPHHIIUI II€ ChOTBETCTBAT Ha JaTaTa Ha Majiexa Ha Mo/I-
dorna. Cydodouast Mmoxke ga maBectrpa 10 20% OT aKTUBHTE CH B OOJIUTAITMH C TTOJIICKAIIO HA TTIOMCKBAHE
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M3IUIAIAHEe C MAJIeXK CJe/ JaTaTa Ha Majex, Py yCJIOBUE Y€ IbpBaTa UM JaTa Ha 00paTHO M3KYITyBaHE €
Mpeu AaTara Ha majex Ha nmoadoumaa.

CyOhoHIBT HE MOXKE Ja 3aKyllyBa KallMTAJOBH IIEHHU KHWXa. B Hsikou ciaydanm cyOQOHIBT MOXKe na
Nojy4yaBa OOMKHOBEHH aKLUH, BApaHTU WJIM JAPYT'M TUIIOBE KAIUTAJIOBU LIEHHHM KHIDKA KAaTO Pe3ysTaT OT
KOPIOPAaTUBHO JEHCTBHUE WIN IPYrO PECTPYKTYpPHUpPAHE HA KallUTaJIa HA EMUTEHT Ha JABJITOBU LICHHU KHHXKA,
npuTexxaBaHu oT cyOdoHa. B Tte3u cnydan cyOoHABT MOXKe N1a ce pasnopex]a ¢ Te3W LEHHHM KHIDKa
CBINIACHO UHTEPECUTE HA HHBECTUTOPHUTE.

CyOhoHIbT M3MOM3BA ACPUBATUBU 3a HAMaJsiBaHE HA Pa3iIMYHU PUCKOBE, 3a €(EKTUBHO yIpaBJICHUE HA
noptdeiiyia 1 KaTo HaYMH 3a TMOJy4YaBaHE Ha EKCIO3WIHS KbM pa3IMYHH AaKTUBH, TMa3apH, MPUXOIHU
HOTOLY WIN APYT'H HHBECTULIMOHHU Bb3MOXKHOCTH.

Cyodounst Moke na maBectupa 10 10% ot akruBute cu B npyru [IKW u TTIKUIILK.

CyOdonnbT mHTErpupa (aKTOPUTE 332 YCTOWYMBOCT B MHBECTULMOHHHUS CH NPOLEC M B3eMa MPEABH]
OCHOBHHUTE HEOJIaronpusiTHU Bb3ACHCTBUS OT UHBECTULIMOHHUTE PELLIEHUS [0 OTHOIIEHWE Ha YCTOMYUBUTE
(bakTOpH, KaKTO € HOCOYEHO MO-MOAPOOHO B pa3nen ,,Y CTOHUNBO HHBECTHpAHE  Ha MPOCIHEKTA.

CyOhoHIBT ce ynpaBisiBa aKTUBHO, a HE C€ YIPaBJIsABa 110 OTHOIICHUE HAa CPaBHUTEIICH ITOKa3aTell.

HHBGCTI/ITOPI/ITG TpH6Ba Aa UMaT OpeABUIA MOBHIICHUTEC PUCKOBC OT HHBCCTHPAHC B HOBOBB3HUKBAIIH
nasapv, B HCHHU KHHXa C KpPCIAHUTCH peﬁTHHF noa WHBCCTUIHMOHHHA W B YCIOBHO KOHBCPTHPYCMU
O6J'II/IF8.I_II/II/I, TaKa KaKTO € H3JIOKCHO B pPA3aciI ,,CHGL[I/IaJ'IHI/I C’LO6pa)KCHI/IH OTHOCHO pI/ICKa“ B Kpasd Ha
HACTOAIINA ITPOCIICKT.

[TondouabT 11€ 1IEeNH 1a TOCTUTHE MINpOKa AUBepcru(UKAIIHS 10 JaTaTa Ha MAJeK.

[TppBOHAYATHUAT TIEPHOJ Ha 3alKMCBaHe 3a cyO(doHaa 3amouBa Ha Jarara, Ha KOATO CyO(QOHABT € MOy
paspelieHue 3a ToBa OT peryJlaTOpHHs OpraH, U npukiaroyBa Ha 11 mapt 2022 r. win Ha MO-paHHA WIH TO-
KbCHA JIaTa, OmpeelieHa OT yIPaBIsaBanioTo aApyxkectBo. CyodoHasT 1me 0b1e ctaptupad Ha 14 mapt 2022
I. WIN Ha [0-paHHa WM M0-KbCHA J1aTa, ONpeieieHa OT Y IPaBIIsABaIlOTO APYKECTBO.

[TppBOHAYATHATA TICHA 3a 3amucBaHe 3a JasuioBe kiac A, kinac AT u kimac R B cy6donma e 50,00 eBpo Ha
ns. [IspBOHavaiHATa 1IeHA 3a 3anmucBaHe 3a AsuioBe kiac B, kimac E u kmac W B cyOdonma e 5,00 eBpo Ha
nsi1. [IspBOHaYaIHATA TIEHA 3a 3amucBaHe 3a JsioBe kiac [ B cyddonaa e 1000,00 eBpo Ha s

MunumanHata cyMa Nnpu 3amucBaHe 3a AsuioBe kinac A, kinac AT, kimac B, knac E, kimac R u knac W B
cy6donma e 1000,00 eBpo. MunumanHara cyma mpu 3amucBaHe 3a jsuioBe kinac [ u J B cyOdonnma e
¢b0TBETHO 10 MuUnroHa eBpo u 30 MUIMOHA EBPO.

Jarara Ha manex Ha cyodonaa e 13 mapt 2026 r., korato cyO(hOHIBT 11e ObAe 3aKpUT.

11. Amundi Fund Solutions - Buy and Watch Global Income 10/2025 (Hapn4yaH 0OTTyK HAaTaThbK ,,Buy
and Watch Global Income 10/2025%)

I{enTa Ha TO3U CyO(OH] € TOCTUTaHE HA TI0XOJI, @ KATO BTOPOCTENEHHA 11eJ1 — /1a yBEJIMYaBa Karuraja mpe3
MPENOPBUYUTEHHS TIEPUO]T Ha 33aIbp>KaHe Ype3 MHBECTHPAHE OCHOBHO B JEHOMUHUPAHU B IATCKU J0JIApU
VHBECTULIMOHHU MBJITOBA W CBBP3aHU C JBITOBE HMHCTpyMeHTH, U 10 40% OT CBOMUTE aKTUBU B
JICHOMUHUpPAHU B IIATCKU JIOJIApU HHBECTULMOHHU JIBITOBU M CBBP3aHU C JBJITOBE UHCTPYMEHTH C
KPEIUTEH PEUTHHT O] MHBECTUIMOHHHUS, OT IIMPOK IHANA30H €EMHUTEHTH, BKIIOYUTEIHO MPABUTEIICTBA,
HAJHAIIMOHAHUA FOPUINMYECKH JIMIA, MEXIyHAPOJHU MyONWYHH OpPraHd W KOPIOpaIld OT LS CBAT,
BKJTFOYMTEIIHO Bb3HUKBAIIM Ma3apu. Ha BpeMeHHa ocHOBa cyO(GOHIBT MOXE Jla MHBECTUPA B HHCTPYMEHTH
Ha MapUYHMS Ma3ap U B HTapUUYHU UHCTPYMEHTH.
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WuBectuiuure Ha cyOQoOHIa MOXeE Ja BKJIIOYBAT, HO HE Ca OTPAHWYCHHU [0, TMOAYUHEHH OOJUTAIUH,
MPUOPUTETHU OOJIUTAllMU ¥ O€3CPOYHU OOIUTAIIH.

WNuBectunuute Ha cyOdoHAa MOXKe [a BKIIOYBAT KOPIOPATUBHU XUOpuaHM oOnuranuu go 20% ot
aKTUBHUTE MY.

CyOdoHIBT me ce CTPEeMH Ja XeDKUpa 00paTHO B IMATCKH JIOJIAPH BATyTHATA CKCTIO3HIIHS OT HHBECTUITUU
B UHCTPYMEHTH, KOUTO HE Ca JICHOMHHUPAHU B IATCKH JIOJIAPH.

[TagexbT WK 1aTaTa HA OOPATHO M3KYITyBaHE MO MPHUHIIUI 1€ ChOTBETCTBAT HA JlaTaTa Ha Majiea Ha ToJ-
dbonma.

[MondouapeT Moke ma mHBecTHpa 10 20% OT aKTUBUTE CHM B OOJHTrallH C IMOJUICKAIIO HA MOWCKBAHE
U3IUIAIIAHE C Tk CIIe] JaTaTa Ha Majex, MPH YCIOBHE Ye ITbpBaTa UM JaTa Ha OOpaTHO M3KYITyBaHE €
Ipe/ay faTarta Ha Majex Ha MoaA(oHa.

CyOhoHIbT MOXKE Ma M3MOJ3BA ACPUBATHBH 32 HAMaJsIBAHE HA PA3IMYHUATE PUCKOBE M 32 €PEKTHBHO
yIpaBleHHE Ha TOPTHOIHO.

CyOdonnbt Moke a nuaBectupa 10 10% ot aktuBute cu B 1pyru [IKW u ITKUTILK.

Cy6douapt unTerpupa (akTopuTe 3a YCTOWYMBOCT B MHBECTHIIMOHHUS CH TPOIEC U B3eMa MPEIBUI
OCHOBHHTE HEOJIAronpusTHU BB3ACHCTBUS OT MHBECTULIMOHHUTE PEIICHUS 110 OTHOIICHHE HA YCTOWYMBHUTE
(bakTopHu, KaKTO € IMOCOUYEHO MO-TMIOAPOOHO B pasien ,,Y CTOMUNBO HHBECTHpAHE HAa MPOCIIEKTA.
Cy0doHabT ce ynpasisiBa akTUBHO, a HE c€ yIpaBisiBa 0 OTHOUICHHE HAa CPABHUTEJICH MOKa3aTell.
WuBectutopute TpsiOBa aa MMaT NpPEIBU] MOBUIICHUTE PUCKOBE OT WHBECTHPAHE B HOBOBB3HUKBAILU
na3apy U B IEHHU KHMXKA C KpPEeAUTEH PEHTHHI MOJ MHBECTHIMOHHHUS, TaKa KaKTO € M3JI0KEHO B pasJiel
,,CTICIIHATHI ChOOPaKEHHSI OTHOCHO PUCKA“ B Kpasi Ha HACTOSIIIIHSI MPOCTIEKT.

[TondouabT 11e 1enau 1a NOCTUTHE IIMpOKa AUBepcrdUKaIMs 10 JaTaTa Ha MaJexK.

[IspBOHAYATHUAT TIEPHUO] HA 3aITUCBaHE 3a CyO(OH/Ia 3all04Ba Ha JlaTaTa, Ha KOSITO CYO(OHIBT € MOy HII
pa3pelleHue 3a TOBa OT PeryJIaTOpHUs opraH, U npukitousa Ha 02 HoemBpu 2021 1. UM Ha NMo-paHHA WK
Mo-KbCHA JaTa, OMpeJeeHa OT yIpaBisBamoTo napyxkectBo. CyOdoHasT me Obme craptupadn Ha 03
HoeMBpu 2021 r. niau Ha o-paHHa UM MO-KbCHA J1aTa, OIIPEJIEIeHa OT Y IIPaBIIsIBaIlOTO APY>KECTBO.
[IspBOHAUaHATa TIeHA 3a 3amMcBaHe 3a JsutoBe kinac B3, kimac B4 u kimac BS B cy6donna e 50,00 marcku

Jonapa Ha Jsl.

MuHuManHaTa cyma Ipu 3amMcBaHe 3a JsuioBe kinac B3, kmac B4 u kmac BS B cy6donma e 10 000,00
IATCKH JI0J1apa.

JlaTaTta Ha magex Ha cyodonaa € 31 okromBpu 2025 1., Korato cyoQOHIBT 111e OBC 3aKPHUT.
12. Amundi Fund Solutions — Conservative (Hapu4aH OTTYK HATaTbK ,,Conservative*)

To3u cy0doHa ce cTpeMu Ja Mojydyd KamuTajaoBa Iedanda W J0XOJ Ipe3 MPernopbYUTeNHUs MepHoj] Ha
NpUTEKAHUE, KATO HHBECTHPA B pa3HOOOpa3eH MOPTQEis OT TOMyCTUMU HHCTPYMEHTH, OTUCAHU TO-/10JTy.

CyOdounbpT € ¢uHAHCOB MPOAYKT, KOMTO mpumiara xapakrepuctukure Ha ECK cbrimacHo unmen 8 or
PeriaMeHTa OTHOCHO OMOBECTSBAaHETO HA HHPOPMAIIHSL.
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[Mon-¢houasT maBecTHpa npeaumuo B [IKM u ITKUIILK oT oTBOpeH THII, KATO CE CTPEMH KBM IIHPOK
00XBaT OT MHBECTUIIMOHHHU cTpaTteruu. ChIlo Taka, CyO(OHABT MOXKE J]a HHBECTHPA B aKIIMHU U CBbP3aHU C
aKI[MW UHCTPYMEHTH, B HHCTpPYMEHTHU Ha [lapuuHus nazap, B ABJITOBE U CBbP3aHU C IBJITOBE HHCTPYMEHTH
(BKJTIOUMTETTHO KOHBEPTUPYEMHU OOJUTAIMK U OOJUTAIlMH C BapaHTH), B ICTIO3UTH, IPEIMET Ha MOUCKBAHE
1o 12 Mecena ¥ B cepTU(PUKATH C TUXBCHH HHCKCH.

CyodoHapT MOke na mHBecTHpa 10 35% OT aKTUBHTE CH B akIuH (MpsSko win kocBeHo upe3 [IKU u
[MTKUIILK ot otBopen Tum). CyoQoHIBT MOXKE Ja Ce CTPEMHU KbM E€KCHO3MIIMS Ha CTOKH M HEABIKUMU
UMOTH Ype3 HMHBECTHPAHE B IMOAXOMSINN MPEXBBPJIMMH IICHHH KHWXA, WHICKCH W APYTH JIMKBUIHU
¢unancoBH akTuBH (Tpsiko nin kocseHo upe3 ITKUIILK umu ITIKU ot otBOpeH Tum). Cy6doHabT MOXKe 1a
uHBecTrpa 10 20% OT aKTUBUTE CH B MOIXOISIIN CEPTHPHUKATH ChC CTOKOBU MHAEKCH. [loa-poHnbsT Moxe
cbiio ga uaBectrpa B [TIKUIILK unu [IKU kato cnenBa antepHaTUBHU CTPATETUH.

CyOdoHnbT MHTErpupa (GakTOpUTe 3a YCTOMUYMBOCT B MHBECTHULMOHHHUS CH IPOLEC U B3eMa HpPEIBHI
OCHOBHHUTE HEOJIaronpusTHU Bb3jelcTBUsA. [Ipu nHBEcTHpaHE B MEHUKbpPU Ha TPETH CTPAHU CE€ B3UMAT
IpEeJBUI OCHOBHUTE HEOJIAronpusATHU Bb3JACHCTBUS HAa MHBECTHULIMOHHUTE PEIICHUS BbPXY (akTOpHUTe 3a
YCTOWYMBOCT, NPHU MOJOKEHHE Y€ HalWIe € MH(pOpMauus, KakTo € OMMCAaHO IO-NOAPOOHO B pasieln
,» Y CTONYMBO MHBecTHpaHe  Ha IIpocnekra, kaTo ce Mma NpeaBUl, Y€ METONOJIOTHATA 3a ONpEACIsHE Ha
peiituar 3a ECK Ha Amundi, onmcana B To3u pasaen, € pasmupeHa 10 Bcuuku ocHoBHH [TKUIILIK u
[TKH.

OcseH TOBa, cy0doHAbT 1enu Aa nocturae pesynrar 3a ECK ot cBoero moprdonno, KOMTO € mo-royism ot
TO3U Ha cdepara Ha uHBecTUpaHe. O0mmAT pe3ynrat u peutunr 3a ECK (A no G, kakTo € onucaHo 1o-
noIpoOHO B pas3fen ,,Y cToiunBo nHBecTupane' Ha [Ipocnekra) 3a cyodoHaa (c moMoITa Ha IpeTerieHus
cpenen pesynrat u peiituar 32 ECK Ha ocHoBHUTE [IKUTTLK/TIKW 1 npyru 1ieHHU KHIXKA) CE CpaBHSIBA C
peritunra 3a ECK Ha cdepaTta Ha HHBECTHITHS.

Cy0douabT ce ynpasisiBa akTuBHO. 75% oT unaekca Barclays Euro Aggregate / 25% ot unaexca MSCI
AC World Index ciyxu kato pedepeHTeH CpaBHHMTEIEH IOKa3aTel 3a W3YHCIsABaHE W HaOMIOJCHHE Ha
oTHocutenHara PuckoBa croitHocT (,,PC*) Ha cyOdonma. Hsama orpanuyeHus, CBBbp3aHU C TO3HU
CpaBHHUTENIEH IOKa3aTelNl, MO OTHOLICHHE Ha ChCTaBa Ha MOPT(HOIMOTO, HO CE OYaKBa CTENEHTAa Ha
OTKJIOHEHUE OT WHJEKca jaa Obae 3HaumtenHa. OcBeH ToBa cyO(QOHIBT HE € ONpeNeHui CPaBHUTEITHUS
nokasares KaTto peepeHTEH eTaJloH 3a IleuTe Ha PerinaMeHnTa OTHOCHO ONOBECTSIBAHETO HAa MH(POPMALIUS.

13. Amundi Fund Solutions — Balanced (Hapu4aH oTTyK HaTaThK ,,Balanced*)

To3u cybdoHn ce cTpemMu Aa Mmoyyud KamuTaaoBa redanda W JT0XOJ Mpe3 MPEenopbYUTETHUS MEePHOA Ha
MpUTEX)aHUE, KATO MHBECTHPA B pa3HOOOpa3zeH NopTdeist OT TOMyCTUMU HHCTPYMEHTH, ONUCAHU MO-A0Y.

Cy06donapT € (uHAHCOB MPOAYKT, KOWTO mpuiara xapakrepuctukute Ha ECK cwrmacHo wien 8 ot
PeriiaMeHnTa OTHOCHO OIOBECTSBAHETO HA MH(POPMAITHSI.

[Mon-pouast nuBectupa npeaumuo B [IKW u ITKUIILIK oT oTBOpeH THIl, KATO C€ CTPEMHU KBbM IIHUPOK
00XBaT OT MHBECTUL[MOHHM cTpaTeruy. ChII0 Taka, NOA-(QOHABT MOXKE Ja MHBECTHPA B aKIIUU U CBBP3aHU
C aKUMU HMHCTPYMEHTH, B MHCTpyMEHTHM Ha IlapuuHus maszap, B JABITOBE M CBBP3aHH C JIBJITOBE
WHCTPYMEHTH (BKJIFOUUTEIIHO KOHBEPTHUPYEMHU OOJIUTAIMK U OOUTalMK C BApaHTH), B JCMIO3UTH, TIPESIMET
Ha MoKcKBaHe 710 12 Mecena U B cepTU(UKATH C TUXBEHU HHICKCH.

CyOdounbsT MoOXe na umHBECTHpa 10 65% OT aKTUBUTE CH B akuuu (Tpsiko win KocBeHo upe3 [IKU u
I[MTKUIILK ot otBopeH tum). [Tog-poHABT MOXKE 1a c€ CTPEMU KbM €KCITO3UIIMS Ha CTOKH M HEABUKUMU
UMOTH 4Ype3 HMHBECTUpPAHE B IMOAXOMSIIM TMPEXBBPIMMH IICHHH KHWXA, WHICKCH W APYTHU JIUKBUIHU
¢bunancoBu akTuBH (Tipsiko wik kocBeHo upe3 [IKUIILK umu [TKU ot oTtBopen tum). Cy0dhoHabpT MOXKe 1a
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nHBectHpa 10 20% OT aKTUBUTE CH B TOJIXOIAIIN CEPTUDUKATH CHC CTOKOBU MHAEKCH. [lon-hoHabT MOXKe
cbiio ga uaBectrpa B [TIKUIILK wnu [IKU kato cnenBa antepHaTUBHU CTPATETUH.

Cy6donabsT uHTErpupa (akTopuTe 3a YCTOHYMBOCT B MHBECTHLIMOHHHMS CH MpPOLEC U B3eMa IPEaBHUI
OCHOBHHTE HEOIaronpusTHU Bb3JedcTBUA. [Ipu MHBecTHpaHe B MEHMUKbPU Ha TPETU CTPaHU CE€ B3MMAT
Ipe/BU]] OCHOBHUTE HEOJIArONpUATHU BB3JCHCTBUS HAa MHBECTULMOHHHUTE PELCHUS BbPXY (aKTOpUTE 3a
YCTOHUYMBOCT, TPH IOJIOXKEHHE 4e Hauune € MH(opMmaiys, KakTo € OMMCAHO HO-NOJAPOOHO B pasjeln
,»Y CTOIUMBO MHBecTHpaHe Ha [Ipocnekra, karo ce MMa IpeaBUA, Y€ METOAOJIOTHATA 3a ONPEICISHE Ha
peittunr 3a ECK Ha Amundi, onrcana B To3u paszei, € pasimupena 10 Bcndky ocHoBHU [TKUIILK u I[TKH.

OcseH TOBa, cy0hoHABT HIeu aa nocturae pesynrar 3a ECK ot cBoeTo mopTdoino, KOWTO € Mo-rojisiM OT
TO3M Ha cdeparta Ha uHBecTUpane. OOmmAT pesynrar u peiitunr 3a ECK (A no G, KakTo € onucaHo mo-
oIpoOHO B pas3fen ,,Y cToiunBo nHBecTUpane ™ Ha [IpocnekTa) 3a cyOQoHIa (C TOMOIITAa Ha TIPETErJICHUs
cpened pesyntat u pedtunr 3a ECK na ocnoBuute ITKUIILK/IIKU 1 apyru 1ieHHN KHKXa) ce€ CPaBHABA C
peiituara 3a ECK Ha cdepara Ha MHBECTUIIHSL.

Cyb6dounst ce ymparmsBa aktuBHO. 50% ot unmekca Bloomberg Barclays Global Aggregate / 50% ot
unnekca MSCI AC World Index ciyxu karo pedepeHTeH CpaBHUTENECH MOKa3aTesl 3a M3YMCISABaHE U
HaOJIt0/IeHue Ha OTHOcuTenHara PuckoBa cToiiHOCT Ha cyOdonaa. Hsima orpanuueHusi, CBbp3aHu ¢ TO3U
CpPaBHUTENIEH IIOKa3aTelsl, 10 OTHOIIEHHWE Ha CbhCTaBa Ha NOPT(OIMOTO, HO C€ OYaKBa CTEMEHTa Ha
OTKJIOHEHHE OT WMHJEKca na Obae 3HaumTenHa. OcBeH ToBa CyO(QOHIBT HE € ONpENeNui CPaBHHUTEIHUS
nokasares KaTto peepeHTEH eTaloH 3a IieuTe Ha PernaMeHTa OTHOCHO ONIOBECTSIBAHETO HAa MH(POPMALIUS.

14. Amundi Fund Solutions — Sustainable Growth (Hapn4aH oTTyK HaTaTBK ,,Sustainable Growth*)

To3u cy0doHa ce cTpemMu Ja Mojydd KamuTajaoBa Iedanda W J0XOJ Ipe3 MPernopbYUTeNHUs Meproj Ha
NpUTEKAHUE, KATO MHBECTHPA B pa3HOOOpa3eH MOPTQEs OT TOMyCTUMU HHCTPYMEHTH, OMUCAHU T0-/10JTy.

[TondoHapT € (PUHAHCOB MPOAYKT, KoWTo mpuiara xapakrepuctukure Ha ECK cbriacuo umen 8 or
PernameHnTa OTHOCHO ONOBECTABAHETO HA MH(OPMALIHSL.

CyOhoHIbT 11eH OCUTYpsiIBaHE Ha aTpPaKTUBHA PEryJMpaHa CIopel PUCKa Bb3BPBILIAEMOCT Upe3 eKCIO3UIIUS
KbM AMBEpPCUPHUIMPAHO TOPTHOIMO OT (POHIOBE, KOUTO WHBECTUPAT B KOMIAHUHU C (PyHIAMEHTAIHU
CTOMHOCTHHM TIpesiokeHus u ¢ goopu npodunu nmo ECK wim KouTo 1eMOHCTpUpaT MOBHUIIIABaHE HA CBOATA
ouenka Ha ECK. Cy0doHnbT ce xapakTepu3upa ¢ aKTHBHO YIPABIISIBAHO paslpeiesieHue B IIHUPOK U
pa3zHooOpa3eH HabOp OT KJIacoBe aKTUBUM M MEHHDKBPH, C MHBECTHIIMOHHA paMKa, (QOKycHpaHa BBPXY
aKTHBU M TOAOOpP HAa MEHHDKBPU, KOMTO Ce CTpEeMM Ja IeHepHpa IbITOCPOUEH PACTeK Ha KaluTaja.
NHBECTUITMOHHUAT MEHHKBP M3M0J3Ba CBOM COOCTBEH MKOHOMHUYECKH aHAJMU3 C MOAXON ,,0T Tope Haaomy
3a oIpejeNisiHe Ha Hal-aTpaKTUBHHUTE BUJIOBE aKTUBH M reorpadcku peruoHH, a Cpei TAX — ONTHMAIHUSIT
noa00p Ha MEHUKBPU 32 CIIeUeSIBaHE Ha €KCIO3ULIUS KbM TE3U KIIaCOBE aKTHUBH.

[Toa-pounsT maBecTpa npeaumuo B IIKM u IIKUIILK ot oTBOpeH THM, KaTo c€ CTPEMH KbM IIUPOK
06XBaT OT MHBCCTUIIMOHHU CTPATCTHUHU. C'LH_IO Taka, HOH-(bOHHBT MOZKC 1a MHBCCTUPA B aKIIUU U CBbP3aHU
C aKIUM HMHCTPYMEHTHU, B HMHCTpyMeHTH Ha I[lapuuHus masap, B ABITOBE U CBBP3aHU C ABJITOBE
MHCTPYMEHTH (BKJIFOUUTEITHO KOHBEPTUPYEMH OOJIMTAllU U OOJHMralliy C BapaHTH), B ICNIO3UTH, IPEIMET
Ha TMoMCcKBaHe 10 12 Mecena U B CepTU(PUKATH C TUXBEHHU UHICKCH.

[Ton-honabT MOXKE 1a ce CTPEMH KbM EKCIIO3UIUS HAa CTOKU U HEABM)KMMH MMOTH Ype3 MHBECTHpAHE B
MOIXOJISAIIN MPEXBHPJIUMU IIEHHU KHIDKA, HHIEKCH U JIPYTH JTUKBHIHU (PUHAHCOBU aKTUBU (MPSKO WU
kocBeHo upe3 [IKUIILIK wumu IIKW ot otBopen Tum). CyO6doHnbT moxe na umHBectupa 10 20% ot
AKTUBUTE CU B MOAXOMAIIN CEPTUDUKATH ChC CTOKOBH MHIEKCH. [1oa-)OoHABT MOXKE CBIIO /1a MHBECTUPA B
IMTKUIIIK wnm I[TKU kato ciienBa anTepHaTUBHU CTPATETUU.
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CyOdounpT mHTErpUpa (HAKTOPUTE 332 YCTOWYMBOCT B WHBECTHUIMOHHUS CH TIPOLIEC M B3€Ma TPEIABHI
OCHOBHMTE HEOJIaronpusaTHU Bb3zeicTBus. [Ipu mHBecTHpaHe B MEHUKbPU HA TPETU CTPAHU CE B3UMAT
IIPEeBUJ OCHOBHUTE HEOJIaroNnpusiTHU BB3JACHCTBUS HAa MHBECTULMOHHUTE PEILIEHUS BbpPXY (hakTopure 3a
YCTOMUYMBOCT, MpHU MOJOXKEHUE Y€ Halule € HMH(popMalMs, KaKTO € OMNMCaHO IO-NOJPOOHO B pazjel
,,Y CTOMUMBO MHBecTUpaHe Ha [IpocnekTa, KaTo ce MMa MPEABHJ, Y€ METOJOJIOTHITA 3a ONPEIEIIHE HA
peiitunr 3a ECK Ha Amundi, onrcana B To3u paszzel, € pasmupena 10 Bcuuku ocHoBHU [TKUIIILK u ITKH.

Crparerusra 3a yCTOWYMBO HHBECTHpaHE Ha CyO(OHIa ce OCHOBaBa Ha TPU TEMHU 3a Pa3Npe/IeiICHUE:

e Jlunepu mo ECK — IKHUIILIK/TIKH, kouTo u3mon3BaT Hail-noOpusi B CBOSI KJIac CKPUHHUHI BbHB
Bpb3ka ¢ ECK

e [lonoOpsiBamm ce mo ECK — akrtuBHo ympammsBanu [IKUIILK/TIKH, kouto ce cTpemsaT aa
JOCTaBAT ,,anda“, KaTo 3aeMaT EKCHO3MLUS KbM KOMIIAHHM, KOMTO Ca BB3MPHUEIN WIH IIe
BB3MpueMar nojoxurenHa tpackropus Ha ECK B cBost OuzHec

e VcroitunBu (onmose — apyru aktuBHO yrpasisBanu [TKUITLK/TIKU (ceriacHo wien 8 wimu 9 or
Pernamenta OTHOCHO OMOBECTSIBAHETO Ha WH(OpPMAaIKsA), KOUTO CE€ CTPEMST KbM JIBITOCPOUYCH
YCTOMYHB pacTek Ha KaluTala

OcseH TOBa, cy0doHABT 1enu Aa nocturae pesynrar 3a ECK ot cBoero moprdonno, KOMTO € mo-royism ot
TO3U Ha cdepara Ha uHBecTUpaHe. O0mmsT pe3ynrat u peutunr 3a ECK (A no G, kakTo € onucaHo mo-
noIipoOHO B pas3fen ,,Y cToiunBo nHBecTupane™ Ha I[Ipocnekra) 3a cyodoHaa (c moMoITa Ha IpeTerieHus
cpenen pesynrat u peiituar 32 ECK Ha ocHoBHUTE [IKUTTLK/TIKW 1 npyru 1ieHHU KHUXKA) CE CPaBHsIBA C
peittunra 3a ECK Ha cdepara Ha HHBECTULIUA.

CyOdonnsT ce ynpasnsasa akTuBHO. 30% oT unaexca Bloomberg Barclays Euro Aggregate Bond / 70% ot
uaaekca MSCI AC World Index cimyxku karo pedepeHTeH CpaBHHTEICH MOKa3aTell 3a M3YHCISBAaHE U
HaOM0IeHne Ha OTHOCUTEIHaTa PrckoBa cToiHOCT Ha cyOdonma. Hsima orpaHndeHus, CBbpP3aHH C TO3U
CpaBHHUTENICH IIOKa3aTell, M0 OTHONICHWE Ha ChCTaBa Ha MOPT(HOIMOTO, HO CE OYaKBa CTENEHTa Ha
OTKJIOHEHHE OT MHJEKca aa Obae 3HauuTenHa. OcBeH ToBa cyO(OHABT HE € ONpeneiui CPpaBHUTEIHUS
nokasares Kato peepeHTEH eTaJlOH 3a IeNTUTe Ha PerimaMeHTa OTHOCHO ONOBECTSIBAaHETO HAa MH(OPMALIHUSI.

15. Amundi Fund Solutions — Diversified Income Best Select (Hapuuan no-mararek “Diversified
Income Best Select”)

To3u cyO6doH/ ce cTpeMu 1a NOCTUTHE MPHUXO/, U KalHUTaJOB PacTeX Mpe3 MPEenopbUUTEeIHUS EPUO Ha
NPUTE)KAaHUE Ype3 HMHBECTHpAaHE B pa3HooOpa3zeH mopTdeis OT OOMyCTUMH HHCTPYMEHTH, OINUCAHU
MO-/1001y.

Cy0doHabT MHBECTHpPA B IIMPOK U Pa3HOOOpA3CH CIEKTHP OT KJIACOBE aKTHUBU, TCHEPUPAIH JTOXOIU U
KanuTall, B paMKUTE HAa MHBECTUIMOHHA paMKa Ha CTPATErMUYE€CKOTO M TAKTUYECKOTO paslpeleieHUe Ha
aKTUBHTE W IMOJ00P HA MEHUDKBPH, 32 JIa C€ ocTUTHAT 1ienuTe Ha [loa-honaa 3a mpuxoau B pacTex.

[Toa-pounsT maBecTpa npeaumuo B [IKM u IIKUIILK ot orBOpeH THMN, KaTo c€ CTPEMH KHbM IIUPOK
00XBaT OT MHBECTHLMOHHU cTpaTeruu. ChIno Taka cyO(oHa MOXKe /Ja MHBECTHpA B aKIIMU U CBBP3aHH C
aKIMU UHCTPYMEHTH, B UHCTpYMeHTH Ha [lapuuHus nazap, B IbJITOBE U CBbP3aHU C JBJITOBE HHCTPYMEHTH
(BKJIFOUUTETTHO KOHBEPTHPYEMHU OOJIMTALMU U OOJIUralliy C BapaHTH.

CyObdoHapT MOXE Jda ce CTpeMH KbM eKCIO3WIHS Ha HEIBMKUMH HMOTH W CTOKHA (OWBIIN
CEJICKOCTOTIAaHCKH) Ype3 MHBECTHUpAHE B TMOAXOAAIIM TMPEXBBPIUMHU IICHHU KHWXKA, WHIACKCH W JPYTH
JUKBUAHU (uHAHCOBU akTHBH (mpsko win kKocBeHo uype3 [IKUIILK wmm KM ot oTBopeH Tum).
[Toa-pouasT Moxke cbito na naBectupa B [TIKUITIK wmm ITKU kato cieaa anTepHaTUBHH CTPATETHH.
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Cy0dounptr wHTETpUpa (HAKTOPHUTE 32 YCTOWYMBOCT B WHBECTHIIMOHHHUS CH IPOILEC M B3eMa TMPEIBHUJ
OCHOBHMTE HEOJAronpusTHU Bb3/I€HCTBHS OT MHBECTULIMOHHUTE PEIICHUS MO0 OTHOIICHUE Ha YyCTOMYMBUTE
(dakTopH, KaKTo € MIOCOYEHO MO-MOAPOOHO B pasnien ,,Y CTOMUYNBO MHBECTHpPAHE HA MPOCIIEKTA.

Cy6(1)OHI["bT CC yIpaBJIsiBa aKTHUBHO, a@ HE CC YIIpaBJIsiBa 110 OTHOIICHUEC HA CPABHUTCIICH ITOKA3aTCII.

16. Amundi Fund Solutions — Sustainable Income 11/2027 (mapu4aH OTTyK HaTaTbK ,Sustainable
Income 11/2027%)

[TondouapT € (MHAHCOB MPOIYKT, KOWTO mpmiara xapakrepuctukute Ha ECK cerimacHo umen 8 or
PernameHnTta OTHOCHO OMOBECTSABAHETO HAa MH(OPMALIHSL.

IlenTa Ha TO3M cyO(pOH € MOCTUraHe Ha JOXOJ, a KaTO BTOPOCTENEHHA IIeJT — JIa YBeJINYaBa KaluTasa 1pes3
NPENOPbUUTENTHUS IEPUOJT Ha 3aIbpXKaHE Ype3 UHBECTUPAHE OCHOBHO B JIMBEPCUPHUIIMPAHO MOPTHOINO OT:
- JIpNTOBYM M CBBP3aHU C IBJITOBE HHCTPYMEHTH C KPEAUTEH PEHTHHT, paBeH Ha HHBECTHIIMOHHUS PEUTHHT,
U3JaJIeHH OT KOUTO U Ja ca Ibp)KaBHU, HAJHAI[MOHAJIHU OPTraHU, MECTHH BJIACTH WM MEXIYHapOAHU
yOJIMYHU OpraHy; U

- JIeHOMHHUpPaHU B €BpPO HHCTPYMEHTH Ha MAPUYHUS Ma3ap U B APUYHU HHCTPYMEHTH.

Cybdounpr moxe na uHBectupa 10 47,5% oT cBoMTe aKTHBU B IICHHM KHIKA U CBBP3aHU C TAX
WHCTPYMEHTH, U3JIaJICHH OT KOSITO | JIa € KOMITAHUS T10 CBETA.

Cy06doHapT MOXKe CBIIO a UHBECTUPa A0 25% OT aKTUBUTE CU KOMOWHHPAHO B HOBOBB3HHUKBAIIH Ma3apu
U IBJITOBU M CBBP3aHH C JBITOBE HHCTPYMEHTH C KPEAUTCH PEUTHHT IO WHBECTUIIMOHHUS, H3IaICHU OT
KOWTO H Ja Ca IbP)KaBHH, HATHAIIMOHAIHU OPTraHH, MECTHH BJIACTH WJIM MEXIyHAPOIHU IyOJIMYHA OPTaHHU.
WNuBectunuute Ha moA-poHIa MOKe Ja BKIIOYBAT, HO HE Ca OTPAaHMYCHU JI0 MOMYUHCHH OOIUTanuu,
NPUOPUTETHU OOJIUTAIlMKM, TIPUBWICTHPOBAHM IICHHW KHIDKA W KOHBEPTHPYEMHU IICHHM KHHWXKA.
WNuBectunuute Ha cyOdoHAa MOXKE Ja BKIIIOUBAT YCIOBHO KOHBEPTHPYEMH OOJIHTalliid U KOPHIOPATUBHU
XUOpHUIHU 00UTranuu 10 5% OT aKTUBUTE My KOMOWHHUPAHO.

Cy06doHabT MOXE J1a ce cTpeMu KbM ekcrio3utus 10 10% oT aktuBuTE CH Ha CTOKU U 710 10% OT akTHBUTE
CU B HCABMXXUMHU UMOTHU qpe3 I/IHBeCTI/IpaHe B IOAXOOAIIN HpeXB’prI/IMI/I OCHHHU KHHMXXA, HHIACKCHU U I[pyFI/I
TUKBUAHU GUHAHCOBU aKTHBH (Tipsiko win kocBeHo upe3 [TIKUTTLK wim [TKU ot oTBOpeH THm).

[TamexbT Ha ompeneneHu oonuranuu B cyO(oHIa Moke 1a HaJaBUINIABa JaTaTa Ha majex Ha cyodonma. B
3aBUCUMOCT OT TMa3apHaTa CUTyallls NpeAd JaTara Ha MaJeX Ha CyOQoOHIa ChIIECTBYBa PUCK TE3U
obnuranuu ¢ majexu, HaJBUIaBaIly Nafeka Ha cyodoHaa, 1a TpsadBa Aa ObAAT MpoIaeHd Ha HaMalleHa
IICHa WJIn IIOpI/I HAKOU OT TC3HU OGHI/IFaL[I/II/I Ja HEC Morar aa 6'L,Z[aT HpOIIaI[eHI/I HpeIII/I Jgarara Ha ImagacK Ha
cyodonna.

Cy0goHabT U3MOI3Ba AEpUBATUBU 33 HaMallsiBaHE HA pPa3jMYHU PUCKOBE, 32 €(EKTUBHO yNpaBicHUE Ha
noptdeiiyia U KaTo HaYMH 3a TMOJy4YaBaHE Ha EKCIO3MIMA KbM pa3IMYHH AaKTUBH, IMA3apH, NPUXOJHU
MOTOLM MJIW APYT'YM UHBECTULIMOHHU BB3MOKHOCTH.

[ToadonabT 111e 1IeNH 1a TOCTUTHE MIUPOKa AUBEPCUPUKAIINS 10 AaTaTa HA MaIeK.

Cy0doHabT ce ympaBisBa akTUBHO, HE CE€ YIpaBisiBa MO OTHOIIEHUE HA CPaBHUTENEH MOKAa3aTel U He €
OTpeieNIi CpaBHUTENEH IOKa3aTen Karo pedepeHTeH eTaloH 3a IeNuTe Ha PermameHTa OTHOCHO
OTIOBECTSIBAHETO Ha MH(OpMALIUSL.

CyOdonabsT MHTETpHpa (AKTOPUTE 3a YCTOHUYMBOCT B WHBECTHIIMOHHUS CH TIPOIEC W B3eMa IPEIBHI
OCHOBHUTC HC6HaI‘0HpI/I$ITHI/I B’bS,Z[CfICTBHH OT MHBCCTULIMOHHUTC PCHICHUA IO OTHOIICHUC Ha YCTOI‘;I‘-II/IBI/ITG
(dhakTopH, KaKTO € TTOCOYECHO MO-TIOPOOHO B pasje ,,Y CTOMUYMBO MHBeCTUpaHe * Ha mpocnekTa. CyohoHIbT
nenu aa nmocturae pesyntar 3a ECK ot cBoero moptdonino, KOWTO € mo-ToyisiM OT TO3U Ha cdepara cu Ha
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unBectupane. Ilpu ompenensne Ha pesynrara 3a ECK Ha cyOdonma m Ha cdepara Ha HHBECTHpaHE,
HoCTUrHaTuTe pesynraru no otHomeHnue Ha ECK ce ouensBar upe3 cpaBHsBaHE Ha CPEAHUTE MOCTUTHATU
pe3yntaTtd Ha (PMHAHCOB MHCTPYMEHT CIPSIMO TIOCTHKEHHSITA B OpaHIla Ha HEWMHUS H3AaTell, BbB BPb3Ka C
Besika oT Tpute ECK xapakTepucTHKM Ha €KOJIOTUYHOTO, COLMATHOTO U KOPIIOPaTUBHOTO ynpasieHue. [1pu
n300pa Ha (PMHAHCOBM MHCTPYMEHTH Ype3 M3IIOJI3BAHETO HAa METOAOJIOTHATA 3a ONpENEIIsIHE HAa PEUTHHT 3a
ECK nHa Amundi ce B3emaT mpenBUA OCHOBHMTE HEOJAroNpHSITHH BbB3JICHCTBUS HAa WHBECTUIIMOHHUTE
pemieHus BEpXY (paKTOpUTe Ha yCTOWINBOCT, B CBOTBETCTBUE C XapakTepa Ha cyOdoHma.

I/IHBGCTI/ITOpI/ITe TpH6Ba Aa UMaT NOpeABUA HNOBHIICHUTEC PHUCKOBC OT MHBCCTHPAHC B HOBOBB3HHWKBAIIH
nasapu, B ICHHU KHUXKA C KPCAUTCH peﬁTHHF oA MHBCCTULIMOHHUA, YCIIOBHO KOHBCPTHPYEMU O6JII/IFaL[PII/I,
CBBbpP3aHN C TBProOBCKUTC CTOKHW MHBCCTHULUH U B UHCTPYMCHTHU, CBbP3aHU C HCABMIKUMO MMYIICCTBO, TaKa
KaKTO € U3JI0KCHO B Pa3acji ,,CHeI_[I/IaJ'IHI/I C’bO6pa)KeHI/IH OTHOCHO pI/ICKa“ B Kpas Ha HaCTOAIUS ITPOCIICKT.

[IbpBOHAYATHUSAT MIEPHOJ] HA 3amKCcBaHe 3a cyO(doHa 3amouBa Ha AaTaTa, Ha KOSATO CyO(MOHIBT € MOIyqHI
paspelnieHue 3a ToBa OT PEryJIaTOPHUS OpraH, ¥ MpUKIouBa Ha 25 HoemBpu 2021 r. uiu Ha MO-paHHA WIH
MO-KbCHA JaTa, OMpefelieHa OT YMpaBisBamioTo npyxectBo. CyOQoHOBT mie ObIe cTapTHpaH Ha
26 HoemBpu 2021 r. win Ha MO-paHHA WX MO-KbCHA JaTa, OMpe/iesieHa OT YIPaBIISBAIIOTO APYKECTBO.
[TppBOHAYATHATA IIEHA 32 3aIMCBAaHE 3a Js10Be Kiac Y B cyodona ¢ 50,00 eBpo Ha JsuT.

MunuMaiHaTa cyMa IpH 3alrcBane 3a Js1oBe kiac Y B cyodonma e 100,00 espo.

Cuntano ot 27 oxromBpu 2027 WHBECTULMOHHMST MEHU/UKBp 1€ CTapTHpa JUKBUAALUATA Ha
WHBECTUIIMUTE Ha cyOdoHma. B pesyarar Ha ToBa OT Ta3u JaTa HsAMa Ja ce ChOIIOAABaT KaKTo
WHBECTUIIMOHHATA IIeJI, MOJIMTHKATa ¥ OTPAaHWYCHHUATA HA cyO(oHIa, Taka M PETyJaTOPHUTE OTPAHUICHUS

3a TIKUTILIK.

JaraTa Ha magex Ha cyodonma e 27 nekemBpu 2027 1., korato cyohOHABT 1ie Ob/Ie HAITBIHO 3aKPUT.
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JAJTOBE
Kiaacose Akniuu

Bceku cyodonn moxe mga npeiara asuioe B Kitac A, AT, B, B3, B4, B5, C,D,E,F, H, [, J,R, S, W X u
Y.

Bceexkn Knac psmoBe, ydacTBailku B aKTHBHUTE Ha €IWH U ChII cyO(OHI, MMa pa3iuyHa CTPYKTypa Ha
TaKCHUTE M MOKE J1a:

(1) 6b/1e HaCOYEeH KbM PA3TUYHU TUTIOBE HHBECTUTOPH,

(i1) He OBIe mpeaarad BbB BCHYKH IOPUCIUKIINH, B KOUTO C€ IPO/IaBaT JIsJI0BETE,

(ii1) Obe mpoJaBaH MOCPEICTBOM PA3TUYHH KaHATH 32 AUCTPHOYIIHS,

(1v) uMa pa3nuyHa NOJUTHKA Ha TUCTPUOYIIHS,

(V) ce mpezuiara BbB BalyTa Ha lieHOOOpa3yBaHe, pa3TuiHa OT OCHOBHATA BaJlyTa Ha ChOTBETHUSA CYO(OH],
OT KOMTO Ca EMUTHPAHU; U

(vi) ce cTpemH Ja mpejyiara 3aliuTa 4pe3 XeIHKUpaHe Cpely OnpeeieH BalyTHU KoyieOaHusl.

Kakro e mpeasuneHo no-goiy, asuoBe oT cy6donmose Ha MAIIK morar camo na ObIaT HalUYHU 32
uHBectupane u3BbH OK u benrus ot nuctpubyTropu MM THProBCKH areHTH, KOUTO ca NMpEeABapUTEIHO
0J100peHH OT YHIpaBisABaIIOTO IPY>KECTBO, M KOUTO CBILO Pa3npoCTpaHsBaT Te3u cyO(hOHIOBE B Ipyru
CTpaHH, OTNIPEAETICHH OT Y IPaBISABAIIOTO JPYKECTBO.

XapaRTepncTnKn Ha HAKOU I4J10B¢€

Hsanose ot Kimac H morar na ce 3akymyBaT camMo OT MHBECTUTOPU (HE3aBUCHUMO AN TMPSKO WM 4Ype3
Ha3Ha4yeH MOCPEIHUK), KOMTO ca HaNpaBUIM MbpBOHAYaJdHa MHBECTULIMS OT €IUH MWJIMOH €BpO WIU
noBeye (MM €KBUBAJIEHTa MM B Jpyra BaiyTa) B To3u Kiac nsmoBe Ha cyOQoHA, ciel mpeleHKa oT
VYpaBisBamoTo APYKECTBO Jalld Jja IpeMaxHe MoJo0eH MUHUMYM, MPH YCIOBHE, Y€ BUHATH CE Clla3Ba
MNPUHIAIGT 32 PaBHOIIPABHO TPETUPAHE HA MPUTEKATEIUTE HA JAJIOBE.

HsnoBe ot Kmac I Morar ga ce 3akymyBaT caMO OT MHBECTUTOPH (HE3aBUCHUMO Al MPSKO WU 4Ype3
Ha3Ha4YeH MOCPEJHMK), KOUTO ca HAMPaBWIN MbPBOHAYAIHA UHBECTULIMA OT 10 MHJIMOHA €BpO WUJIU MOBEYe
(wmu exkBHBalleHTa WM B Jpyra BamxyTa) B To3u Kiac nsmoBe Ha cyOdoHA, ciien TpelneHKa OT
VYpaBnsBaioTo APY>KECTBO Jalld Jja IpeMaxHe MoJo0eH MUHUMYM, MPH YCIOBHE, Y€ BUHATH CE Clia3Ba
NPUHIUIIBT 32 PAaBHONPABHO TPETUpAHE HA NPUTEKATEITUTE Ha JsUIOBE. 3aKyMyBaHUS OT UTAIMAHCKU
WHBECTUTOPH TOJUJIEKAT HA MOTBBPXKACHHUE 3a 0J00peHHe OT YIpaBiBAIIOTO IPYXKECTBO WU HErOBU
areHTH, 4e 3aKyINeHHUTE JSIOBE HSAMA Ja Ca OCHOBHA MHBECTHUIIUS 33 KOWTO M Ja OWJIO MPOIYKT, ThPryBaH
Yype3 KaHallu 3a pa3NpoCTpaHEeHUE Ha JPeOHO.

HsanoBe or Knac J Morar ma ce 3akymyBaT camMO OT MHBECTHTOPH (HE3aBUCHUMO JaJIA TPSKO WIH 4pe3
Ha3HA4YCH HOCpeI[HI/IK), KOHUTO Ca HAllpaBHUJIM IIbpBOHAa4YaJIHA MHBCCTUIIUA OT 30 mMunnoHa CBpPO WJIMA MOBCYC
(WM eKBHBAJICHTA UM B JIpyTa BallyTa) B To3u Kiac msuoBe Ha cyOQOH/I, Clie] pelieHKa OT Y TIpaBiIsBalioTo
APY>KCCTBO Al Oa HNPEMaxHEC HO,Z[OGCH MHWHHUMYM, IIpU YCJIOBUC, Y€ BHUHAI'M CC CIla3Ba NPHUHIMUIIBT 3a
pPaBHONPABHO TPETHpAaHE Ha MpUTEXATeIUTe Ha JUI0OBE. AKO MHBECTUIMATA Ha JaJeH NpUTekaTesl Ha
JsutoBe nagHe nox 30 MuIMoHa €Bpo, YIIPaBIsABAIIOTO JPY>KECTBO CH 3ala3Ba MpaBOTO Ja KOHBEPTUPA TE3U
nsimoBe ot Kmac J B gsuoBe ot Kiac I B pamkute Ha chums cyodonn. Hsma na ce HaumcisiBa Takca
KOHBEPTUpPAHE M MPUTESKATEIAT Ha JUIOBe e ObJIe ChOTBETHO MH(OpPMHpaH. 3aKyIyBaHUS Ha JSJIOBE OT
Knac J or uTtanmmaHcku HMHBECTHUTOPU MOJUIEKAT Ha MOTBBPXKICHHE 3a OJ00OpEHHE OT YIPaBIsBaAIIOTO
APYKCCTBO UJIM HCTOBU ar€HTH, U€ 3aKYIICHUTC AsJIOBC HAMA J1a Ca OCHOBHA MHBCCTHUIIHSA 3a KOUTO U aa 6I/IJIO
MPOAYKT, ThPryBaH upe3 KaHaju 3a Pa3NpocTpaHEeHHe Ha IPeOHO.
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Janosere ot knac R ce mpemiaraT €JMHCTBEHO Ha MOCPEIHHUIM WM JOCTaBUYMIM HAa WHAMBHUIYaIHU
yCIYTd MO yIpaBjieHHWE Ha MOPTQeian, Ha KOUTO € HajoXKeHa Bb30paHa 3a IMoJlyyaBaHEe Ha 00JIard, ChC
3aKOH MJIM 10 CUJIaTa Ha J0rOBOpP.

Hsanose ot Kmac S morar ga ce 3akymyBaT camMoO OT WHBECTHTOPH (HE3aBHCHUMO JIajld MPSKO WM 4Ype3
Ha3HAY€H MOCPEIHUK), KOUTO ca HAIPaBWIM MbPBOHAYaIHA UHBECTHLMSA OT 10 MUJIMOHA €BpO WM MOBEYE
(umum exkBMBaJIeHTa MM B jpyra Baidyta) B To3u Kilac nsmoBe Ha cyO¢goHAa, ciel mHpeleHKa OT
VYnpaBisiBaloTo JIpyKecTBO JalIM Ja MpeMaxHe MOoA00eH MUHUMYM, NpU YCJIOBUE, Y€ BUHATU CE CIa3Ba
NPUHIUITET 32 PAaBHOIIPABHO TPETHPAHE HA MpHUTexarenute Ha asuiose. [smose ot Knac S morar na 6paar
3aKyIyBaHU CaMO OT MHBECTHUTOPH, IPEIBAPUTEIHO OA00PEHH OT YTPaBISABALIOTO IPYXKeCTBO. [smoBe ot
Knac S, npurexaBaHu 0T KOWTO U J1a OMII0 HHBECTHTOP 0e3 0J00pEHUETO HA YTIPaBIABALIOTO JIPYKECTBO,
me ObAaT mpuHyauTenHo u3KyneHu. ITo oTHomenue Ha gsnoBete oT Kmac S mie ce mpuarat Takca
yIpaBJIeHWE W/WIM Takca M3MBIHEHHE, omnpeneneHu 3a msuoBe oT Kiac J, 18 Mecema cnmen nmarara Ha
CTapTHpaHeTO Ha CbOTBeTHUs cyOdonxa. [Ipenum m3tmuaneTo Ha To3M mepuoj, asnosere or Kimac S
MoAJIC)KAT Ha TAKCH, CBhINIACYBaHU MCKIAY YHpaBHHBaHIOTO APYKECTBO W CBOTBCTHUTC HWHBCCTUTOPH,
KOMTO HsIMA Jla OBbJIaT MMO-BUCOKHU OT TaKca yNpaBJIEHUE W/WIM TaKca U3I'bJIHEHHUE, ONPEENICHH 3a JSJI0Be
ot Kiac J Ha choTBeTHUS CYyO(OH]I.

Hsanose ot Kiac X morar na ce 3akymyBaT camMoO OT MHBECTUTOPU (HE3aBUCHUMO AN TMPSKO WM 4Upe3
Ha3Ha4YeH MOCPEAHMK), KOUTO Ca HAMPABWIN MbPBOHAYAIHA MHBECTULIUA OT 25 MHIJIMOHA €BPO WUJIU MOBEYE
(unum exBMBaJIeHTa MM B jpyra Baidyta) B To3u Kilac nsmoBe Ha cyO¢goHAa, ciel mHpeleHkKa OT
YnpaBnsBamoTo APY>KECTBO Jalld Ja IpeMaxHe MoJ00eH MUHUMYM, MPHU YCIOBHE, Y€ BUHATH CE Cla3Ba
MPUHLIMITBT 32 PABHOIIPABHO TPETUPAHE HA IPUTEKATEIUTE HA JSJIOBE.

XeIKMpaHH J51710Be KJIacoBe

NTIK moxe na mpejyiara XeKUPaHu KIIacoBe JsUToBe Ha naaeH cyodonn (,,Xemkupanu kiacose”). BB
Bpb3ka ¢ Te3u Xemkupanu Kiacose, YmpaBisBamoTo Ipy»XeCTBO (MM HETOBUTE areHTH) Morar Ja
MPWIOKAT TEXHUKA W WHCTPYMEHTH, C L] IMpeArna3BaHe OT BalyTHU KOJICOaHWS MEXAy BalyTara Ha
1eHooOpa3yBaHe Ha cbhOTBeTHUs Kiac M jgoMuHuUpaimaTa BajlyTa Ha akTHBUTE Ha cboTBeTHHsS Kitac B
paMKuUTe Ha CHOTBETHHUS CYO(OHI, 3a Ja C€ IMOCTHTHE MOA00HA BB3BPHIIAEMOCT, KakBaTo OM Owia
nocTurHara, ako KnaceT gsuoBe Oellie JeHOMUHUPAH B JOMUHUpAIllaTa BalyTa Ha aKTUBUTE Ha ChOTBETHUS
cyo6donn. Ilpu HopMaTHU OOCTOSATENICTBA TOPEONUCAHOTO XEIKUPAHE CPElly BaJyTHHU KojiebaHus 61 6uio
6nu3ko u He 6u HagxBbpawiao 100% OT HEeTHHTE aKTHBU Ha ChOTBETHHS xemkupan Kiac. Burnpeku dye
VYpaBisiBamoTo IPYKECTBO (MM HETOBUTE areHTH) MOKE Jla C€ OIMUTA Ja XeIKUPa BATYTHUS PUCK, HAMA
rapaHius 3a ycrex Ha [ojio0Ha omnepanusi.

N3non3BaHeTo Ha rOpEONUCAHUTE TEXHUKH W MHCTPYMEHTH MOXKE J1a HAMAJIM 3HAYUTETHO TeYaOuTe Ha
MPUTEKATEIIUTE HA JsUI0BE B ChOTBeTHHS Xemxkupan Kiac, ako Bamyrata Ha 1mieHOoOOpasyBaHe majaHe
CIIPSIMO BajlyTara, B KOATO Ca ACHOMHHHPAHHW HSAKOW WJIM BCHYKH OT aKTHBUTE HA CHOTBETHHS MOPTHEHII.
Beuuku pasxoau, neqanou Wi 3aryou, Bh3HUKBAIIM OT WIH BHB BPb3Ka C MOAOOHHU XEIKUPAIIU CACIKH,
ca 3a CMETKa Ha ChOTBEeTHUSA xemxupan Kiac.

Wudopmanus 3a HanmuuueTo Ha xemkupanu KiacoBe Ha Hsikou cyOQOHIOBE IIe ce MpenocTaBs B
CHOTBETHATA CTPaHa, CIe(HUIHA 32 BCIKA OT/AETHA CTPaHa, Ha KOSTO CE€ MI030BaBa HACTOSIIUAT HPOCIICKT.

CobcTBeHoOCT
JlsmoBe BBB BCEKH erH cyO(dOH/ ce u3aBaT caMo B perucTpupana gopma.
3anucBaHETO HAa UMETO Ha MpUTEKaTeNs Ha [ B Peructbpa Ha AsyioBeTe CBUAETEICTBA 3a [IPABOTO MY 3a

HpI/ITe)KaBaHe Ha JJ1. HpI/ITe)KaTeHI/ITC Ha JIAJ10BEC 1IC Honyan IIMCMCHO HOTB’bp)KI[eHI/Ie 3a HpI/ITe)KaBaHeTO
Ha 151, Hsima ma Obaat u3gaBanu cepTUUKATH.
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Yactu ot PETUCTPHUPAHU OAJIOBEC, IMOJTYYCHH B PE3YJITAT HA 3alIMCBAHC WJIKM KOHBCPTHUPAHC HA JAJTI0BE, MOT'aT
Jda C€ U3aBaT J0 TPpU 3HAKA CJIICH ACCCTUYHATA 3aIlCTasd.

HaanyHocT

WNudopmanus oTHOCHO (1) HanumuHOCTTa Ha KitlacoBe BbB BCsika CTpaHa, B KOSATO III€ C€ MPO/aBaT JsI0BETe
Ha MK, (ii) Hamm4HOCTTA HA MUCTPUOYTHBHM W/WIM HEIUCTPUOYTHBHH JsutoBe, (iii) BamyTata Ha
1eHooOpa3yBaHe (LIaTCKU J0JapH, €Bpo, JUPHU CTEPJIMHIU W/WIN BCSAKa Apyra CBOOOJHO KOHBEPTHpPyeMa
BanmyTa mno mnpenenka Ha MJIIIK) B kosATOo 1mie ce mpemnarar asiaoBe oT Bceku Kiac, (V), MUHMMaIHaTa
CTOMHOCT Ha I'bpBOHAYaJHA MHBECTHLIMSA M WM3MCKBAHUATA 3a JSUIOBO yyacTue B choTBeTHHTE Kiacose,
KakTo U (1v) HaiauuHOCTTa Ha xemxkupanu Kiacome, me Obje BKiIOUYEeHAa B MH(OpManusTa, HalU4yHA B
ChOTBETHATa IbPKABA.

WuBectutopuTte cienBa aa oObpHAT BHUMaHHe obOade, ye HsAKoU cyOodonaoBe u/unn Kinacose 6mxa mMoriu
Jla HEe ca Ha pa3loJI0KEeHNE HAa BCUYKH MHBECTUTOpH. KiacoBeTe u TexHuTEe crielu(UIHN HUBAa HA TAKCUTE
Ce ONpe/eNAT OT Ma3apHUTE MPAKTHKH, KOUTO BapupaT OT KaHaJ Ha KaHall M OT CTpaHa B CTpaHa. TeXHHAT
(MHAHCOB CHBETHHK MOXE J1a UM Jajie nHpopMaims OTHOCHO cyOdonnosere u/mmu Kiracosere, KouTo ce
npejasarar B TAXHATa CTPaHa.

NAIIK 3ama3Ba nmpaBoTO CH Ja NIpe/ylara 3a 3alUCBaHE OT MHBECTUTOPUTE CaMO €JUH WM HIKOJIKO
KiacoBe BBB BCsKa OTHENHA IOPUCOUKIMSA, C OIJIE] CIIa3BaHE HAa MECTHUTE 3aKOHH, OOWYaW WIN
TBProBCKaTa IIpaKkTUKa WM II0 KAakBaTo W Ja € jnapyra npuunHa. B pombnnenme, W/AIIK win
JucTpuOyTophT M HETOBUTE AareHTH MOraT Ja BB3IpPUEMAT CTAHJAPTH, NPWIOKHUMH 32 KJIacoBe
WHBECTUTOPU WIIM CIEJIKH, KOUTO IO3BOJIABAT WM OTPaHUYaBAT WHBECTHUPAHETO IO BIIMCBAHETO Ha
onpeneneH Kinac ot gajieH HHBECTUTODP.

Jamu e mogxoxsm naneH Knac, auctpuOyTHBHA OMIMS WM BaIyTa Ha [IEHOOOpa3yBaHe, 3aBUCH OT MHOTO
(dbakTopHu, pa3IUYHM 3a BCEKM WHIWBHAyaJeH WHBECTUTOp. lIpuTexarenuTe Ha Is0BE CieaBa Ja Ce
MOCHBETBAT ChC CBOUTE (PMHAHCOBH CHBETHUIIH, 32 J1a OTMPEACIISAT MOCIEACTBUATA U (DaKTOPUTE, CBHP3aHH C
WHBECTULIMSA B onpeeneH Kiac.

IMouTnKa HA pa3mpocTpaHeHne

NATIK moxe ga eMuTHpa TUCTPUOYTUBHU M HEIUCTPUOYTUBHH JSUIOBE B JafeHu KiacoBe B paMKuTe Ha
cyO0¢oHI0BETE KAaKTO € 00001IeHO B HH(POPMAITUATA 32 PA3TUYHUTE CTPAHU B TO3U MPOCIIEKT.

HeauctpuOyTuBHUTE ISI0BE KAMUTAIM3UPAT LEIUTE CH MPHUXOAU, OKATO JUCTPUOYTUBHUTE ISIIOBE
m3mnamar auBuaeHtu. MJIIK ompenens kak ga ce pasnpenensT NPUXOAUTE OT ChOoTBeTHHs Kitlac Ha
cpoTBeTHUsL cyOdona. MK moxe meproanyHo, 1Mo BpeMe U BbB BpPb3Ka C MEPUOAU, ONPEACICHH OT
NATIK, na nexmapupa pasnpeaeneHreTo moj opmMaTta Ha Kl WIH JUI0BE, KaKTO € MPEBUICHO MO-/I0ITY.
B®B BpB3Ka ¢ auctpulyrtuBHuTe asioe M/IIIK Moke, B ChOTBETCTBHE C NPHUHLHUIA 33 PAaBHOCTOHHO
TpETUPAHE Ha NPHUTEKATEITUTE HA JSJIOBE, Ja €MHUTHpA JSUIOBE C Pa3IMYHU JUCTPUOYTHBHU IMKIH, B
3aBHCHMOCT OT CTpPAaHHMTE KBJAETO IIe Ce MPOJaBaT, KaKTO MO- JETAHIHO € OMHCAaHO B CHelu(uIHATa
nH(popMaIus 3a CbOTBETHATA CTpaHa.

Bcewuku pasnpenenssHus IPUHIMITHO 1€ C€ U3IUIANaT OT HETHUSI MHBECTULIMOHEH MPUXO/I, KOMTO MOJICKH
Ha paznpeznensHe. MJIIK cbiio taka Moxe, B ChOTBETCTBUE C MPUHIUIIA 32 €IHAKBO OTHOIICHUE MEXIY
MPUTESKATEIIUTE Ha JSUIOBE, Ja pernd, 4e 3a Hakou KiacoBe pasmpenensHusTa e ObIaT M3IJIATEHU OT
OpyTHHTE aKTUBU B 3aBHCHMOCT OT JbpKaBHTE, KbAeTO NMoao0HU KiacoBe ca mpomanenu. Tosa me Obae
OTMHMCAHO TO-JeTaiaHO B crnenuduunata wHGOpManMs Ha ChOTBETHATa AbprkaBa. 3a Hakow Kiacoge,
NTIK Mosxe a B3eMa pelieHus: OT BpeMe Ha BpeMe J1a pasnpeies KaluTall WU KaluTaloBH evYanou.
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JIucTpuOyTUBHUTE JIS7I0BE Ha OOMUTAMOHHHUTE CYO(OHIOBE € JIaTa HA MaJeK UMAT YCTAHOBEHU TOJIUIITHU
JaTH Ha M3IUIAIAHE Ha KYIMOHHWTE B NEpUOJA MPEIH JaraTa Ha manaex. [Ipeau HavanoTo Ha mepuojaa Ha
I'bPBOHAYANIHO 3amucBaHe Ha choTBeTHHS cyOdona MIIIK me ompenenu, chriacHo mpeoOiagaBaiiuTe
na3apHU YCIIOBHMSI M OYaKBaHATa JIOXOJIHOCT JIO IMajeka Ha MoJeja Ha WHBECTUIMOHHHS TopTdein 3a
CHOTBETHUS TOJ-QOH]I, 00XBAT OT CTOMHOCTH 3a IEJICBOTO M3IUIANIAHE HA KYyMOHUTE W I MHPOPMHUpA 3a
TOBa HHBECTUTOPUTE.

3a Knac Y ot cyO6donna Sustainable Income 11/2027 roaumiHoTo M3IUIANIaHE HA KYTIOHH € OMPEIENICHO
MIPEIBAPUTEITHO, KAKTO € OIMHMCAHO MO-TIOPOOHO B CHICIIM(PUIHATA 32 BCAKA CTpaHa HH(DOPMAIIHS.

OcBeH ako Apyro HE Ce M3UCKa CIEIUATHO, IUBUICHTUTE III€ CE PEUHBECTHUPAT B HOBU JSJIOBE B CHIIUS
Knac Ha cbmusa cyOhoHA, KaTo WHBECTUTOPHUTE Ie OBJAT YBEIOMEHH B MOJPOOHOCTH 4Ype3 HOTa 3a
TpaH3aKIUUTE.

3a KnacoBerte, B KOUTO C€ U3BBPINBA Pa3NpECIsTHe, TUBUICHTHTE, aKO MMa TaKWBa, Ie ObJaT 00sSBIBAHU
U pasnpeaensHu exxeroqHo. OcBeH TOBa, MeXKANHHM AUBUACHTH MOTaT Ja ce OOSABSBAT U Pa3NpPEACIsiT OT
BpEME Ha BpeMe, KaTo udecToTaTa Ha oOsiBsiBaHe W pazmpexaensHe ce yrounsiBa or MJIIIK, cwriacuo
YCJIOBHSTA, ONPEAEICHH OT 3aKOHA.

3a KiacoBere OT Ass10Be, KOUTO pasmpeAesaT TUBUIACHTH Ha MeceuHa 0a3a, Besika quctpuOyuus nog EUR
100 (wmm HeliHaTa pPABHOCTOMHOCT B CHOTBETHATA BallyTa Ha IICHOOOpa3zyBaHe), MOxe ga Obae
aBTOMaTUYHO PEUMHBECTHPAHA, MO PEIICHHE Ha YIpPaBisSBaLIOTO JIPY’KECTBO, B HOBH JSUIOBE OT CHIIMS
Knac nHa cemms cyOhoHI, KaTo MHBECTHTOPUTE M€ OBJAT M3BECTEHH 3a MOJPOOHOCTHTE Ype3 HOTA 3a
TpPaHCAKIHHTE.

Bwnpekn TOoBa He MOXeE Ja c€ M3BBPIIU paslpeelisiHe, ako B Pe3yiTaT Ha HEro HeTHaTa CTOWHOCT Ha
aktusute Ha MJIIIK magne mox 1 250 000 eBpo.

I[I/IBI/IIIGHTI/I, HCIMMOTHPCCHU 0O 5 TOAWHHU, IIC CC CUUTAT 3a U3TCKIIM U IIC CC BPBIIAT B CbOTBCTHUA Kiac Ha
CHOTBETHUS CyO(DOHI.

He ce 3amnamnia HukakBa auxBa 3a AucTpuOyus, aekiaapupana ot UK u appkana Ha pa3noyiokeHue Ha
MMPUTCIKATCIT HA OSJIOBEC.

HeTHa cTOHOCT HA AKTHUBHUTE

HeTHaTa cTOWHOCT Ha aKTUBHTE OOMKHOBEHO CE M3UYHMCIISIBA 332 BCEKU paboreH neH (“JleH Ha oreHsBaHEe™),
KaTo ce OIpeess CTOMHOCTTa Ha OCHOBHHUTE aKTUBU Ha choTBeTHUS Kiac ot choTBeTHUS cyOodona. Tesu
OCHOBHHU aKTHBH C€ OIICHSBAT Ha TOCJEJHATAa HAJIMYHA Ta3apHa IIeHa KbM MOMEHTAa Ha OICHSBaHE Ha
CBHOTBETHUS JICH Ha OILICHSBAHE.

HeTHata cTOMHOCT Ha aKkTWBa, OIpe/elieHa 3a BCEKH KJIac, € M3pa3eHa B IICHOBATa BAIyTa Ha ChOTBETHUS
KJIac U IIe Ce U3YMCIsABA Ype3 pa3zelisiHe Ha HeTHaTa CTOMHOCT Ha aKTHBa Ha cyO0(oH/1a, OTHACAIIA C€ KbM
CHOTBETHHUS KJIac JsUIOBE, paBHA Ha (1) CTOWHOCTTAa Ha AaKTUBHUTE, KOUTO C€ OTHACAT KbM TO3M KJac U
MIPUXOJUTE OT TAX, U MO-MayKa OT (i1) 3aAbJKEHUATA, OTHACSIIN C€ KbM TO3U KJIaC M BCHUKH Pa3lopenou,
CUHMTAHU 33 Pa3yMHU ¥ HEOOXOAMMH, Upe3 00IIus Opoi AsUI0BE HA TO3H KJIAC, HEM3IUIATCHU HA ChOTBETHUS
JICH Ha OIICHsIBaHe.

HertHara cTOHHOCT Ha aKTHBUTE Ha JSUT MOKE J]a C€ 3aKPBIVINM 0 Hal-OJM3KaTa MO-TroIsiMa WK M0-MaJika
elMHUIIAa Ha BalyTaTa Ha IleHooOpaszyBaHe 3a Bceku Kiiac B pamkure Ha Bceku cyOdona. JloToikosa,
JIOKOJIKOTO € Bh3MOXXHO, MHBECTUIIMOHHUSAT JTOXOJ, TUIaTHMaTa JIMXBa, TAKCUTE M IPYTUTE 33 bJDKCHUS 11e
ObJaT HAUMCIIIBAHU HA BCEKU JICH Ha OIICHSBAHE.
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CroifHOCTTa Ha aKTUBHTE 1€ OBJE OmpeensiHa Mo Ha4KMH, OMKCaH Mo-A0Jy Mo 3ariaBue ,,OleHsIBaHe Ha
aktuButTe”. Pasxomute, HampaBenu ot WK ca obscHenu mo-monmy, mox 3arnaBue “Takcw,
BB3HArPKIACHUS U Pa3xoau’ .

CnupaHe Ha M3YHMCIEHHETO

NAIIK mMoke BpEMEHHO Aa CIpe ONpPENeIssHETO Ha HETHaTa CTOMHOCT Ha aKTUBUTE HA [ B PAMKHTE Ha
enuH cyO(GOHI M BCIEICTBHE HAa TOBAa U €MUTHPAHETO, OOPATHOTO M3KYIyBaHE M KOHBEPTHUPAHETO Ha
JSITI0BE, B KOMTO U 14 € OT CJIICHUTE CIIydau:

- Koraro eqna mim noBeye GpoHIOBH OOpCH WM €IUH WM MOBEUYE PETYJIHMPAaHU Na3apy, WU JIPYTH
peryJMpaHy Na3apy B CTPAHA-WIEHKA WIK B Ipyra CTpaHa, KOMTO MPEAOCTaBAT OCHOBEH Ia3ap, Ha
KONTO C€ MHBECTHpPA 3HAUMTEIHA YacT OT aKTHBHUTE Ha JaJeH CyO(QOHJ, WIM KOraTo €IuH WU
[I0BEYE BAIyTHU IIa3apH 3a BaJlyTaTa, B KOATO Ca JEHOMMHHMPAHU 3HAYUTEIIHA YacT OT aKTUBUTE Ha
cyOdoHIa, ca 3aTBOpEHH IO Jpyra MPUYMHA, OCBEH MOpaad OQUIMATHH NMPa3HUIU WM MOpaan
OrpaHMYaBaHE WIN NIPEYCTAaHOBSIBAHE HA ThPrOBUSITA;

- Korato, B pe3yaTar OT MOJUTHYECKH, UKOHOMUYECKH, BOGHHH W (PMHAHCOBU CHOUTHS WIH OT
KaKBUTO M Ja OWiIo 00cTOsTENCTBAa U3BBH OTroBopHOCTUTE M KOHTposia Ha MIIK, noctenbsT no
aKTUBUTE Ha cyO(OHAAa € MPaKTUYEeCKH HEOCBLIECTBUM, 0€3 Ja ce HaHece Cepuo3Ha Bpela Ha
WHTEPECUTE Ha MPUTEKATEIUTE HA IJIOBE;

- [Ipu cpuB B HOpMaJIHUTE CpPEACTBA 3a KOMYHMKAIUs, W3MOJI3BaHU 32 OLICHSBAaHE Ha ONpEesIeHa
MHBECTUIMS Ha cyO(oHAa WIM aKo, MO HSAKAaKBa NpPUYMHA, CTOMHOCTTAa HAa JaJeH aKkTHB Ha
cyOdoHIa HE MOXe J]a ce OIPEIENIN TOIKOBa ObP30 U TOYHO, KOJIKOTO CE M3HCKBA;

- Koraro MIIK He Moxxe na BbpHE (PUMHAHCOBU CpPEICTBA, C IIeN M3BBPIIBAHE HA IUIAIIAHUS IO
o0paTHOTO M3KyNyBaHe Ha JlsnoBe, WM IO BpeMe, HAa KOETO M3IMpallaHe, TpaHc(epbT Ha
(MHAHCOBM Cpe/ICTBAa OTHOCHO PEaTM3HPAHETO MM MPHUI0OMBAHETO HA WHBECTULIMU MIIU OTHOCHO
IUTALIAHKATA, ABKUMH IO 0OpaTHOTO M3KYIyBaHE Ha JsJ0BE, HE MOXe, 10 MHeHue Ha ChBeTa Ha
JUPEKTOPUTE, [1a CE U3BBPILIU 10 HOPMAJIHUTE Pa3MEHHHU KypCOBE.

- Crnen criupaneTo Ha (1) U3YUCIIIBAHETO HA HETHATa CTOWHOCT HA aKTHUBUTE 3a €Ha aKiwsy/msu, (ii)

n3/1aBaHeTo, (ii1) 0OpaTHOTO M3KyMyBaHe, /WU (1V) KOHBEPTUPAHETO HA aKIUW/II0BE, N31aJICHN
B paMKUTE Ha OCHOBHHS ()OHJ, B KOWTO CyO(OHIBT MHBECTHpPA B KAUeCTBOTO CH Ha 3aXpaHBalll

donz.
Besiko TakoBa mpeycTaHOBSBaHE W IMOCIIEIBAINO MPEKpaTsABaHE Ce ChOOIIABAaT HA TE3W MPHUTESIKATEIH Ha
J4J10BE€, KOUTO Ca IMOoAaIN 3asiABJICHUC 3a peFI/ICTpaL[I/IH, 06paTHO I/IBKyHyBaHe NIIn KOHBepTI/IpaHe Ha TCXHUTC
JITIOBE U Ce MyOJIMKYBAT, KaKTO € YKa3aHo B YCTaBa.

OnensiBane HA AKTUBHUTE

W34ncneHnero Ha HETHaTa CTOMHOCT HAa aKTMBMTE Ha JsU1 BbB Bcekd Kiac Ha Bceku cyOQOHI, KaKTO U Ha
aKTHBHTE U NMaCUBUTE BB Bceku Kitac Ha Bceku cyO(OHA ce U3BBPIIBA MO CICTHHS HAUHH:!

AxTuBute Ha UIIK BkIOUBaT:

1) BCUYKM IOJAPBYHU WIM JACTO3UPAHU NAPUYHU CPEJCTBA, BKIIOYUTEIHO HAYUCIECHUTE BBPXY TiX
JIUXBU;
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2)

3)

4)

5)

6)

7)

8)

BCHUYKH IUIATC)KHU JOKYMCHTHU 34 MAPUYHU aAKTHBU W IMOJIMIH, KAKTO U CMCTKHUTC, IMOJJICKAIIIUN Ha
oJIydyaBaHC (BKJ'II-O‘{I/ITGJ'IHO 1 HCTIOJIYUCHUTC MPUXOAHN 110 ITPOAaACHU LICHHU KHI/I)I(a),

BCUYKHM OOJUraly, BPEMEHHU IOJMIHM, JAAJ0BE, OOJMIrallud C OCUTYpeHa JIMXBa, IpaBa IO
perucTpanms, BapaHTH, ONLUUU W JPYr'M LIEHHU KHIDKA, (PUHAHCOBU UHCTPYMEHTH MU TMOAOOHU
aKkTuBH, nputexaBaHu uinu aorosopenu ot UIIK (nmpu ycnosue, ye UJIIK moxe na nampaBu
NPOMEHHM 10 HAuWH, KOWTO HE NpOTHBOpeun Ha maparpad 1 mo-moiy, 1o OTHOIIEHWE Ha
KoJieOaHUsATa B Ma3apHaTa CTOMHOCT Ha LIEHHUTE KHUXKA, BCIEJACTBHE HAa ThPIyBaHE C MPEIHUIIHU
JUBUICHTH, IPEIUIIHU [TpaBa WK MO0 MO0J00HU HAUNHH);

BCUYKH JWBUJICHTH OT aKUWH, MAPUYHU JUBUACHTU U MAPUUYHU Pa3NpPEACICHUS, KOUTO MOJIEKAT
Ha nonyyaBane ot UJIIIK notonkosa, noxonkoro U/IIIK uma noctsn Ha uHGopMaIus 3a TsX;

BCHUYKHN HATpyNaHU JIMXBU BBPXY HOCCHIU JIMXBA AKTUBHU, NPUTCI)KABAHU OT I/II[HK, OCBCH B
CIIy4auTe, KOrato CbuiaTa JuxBa € BKIIOUCHA WK OTpa3cHa B CTOMHOCTTA Ha TIaBHUIATA HA CHIIHS

aKTHB;

JTUKBUJAIIMOHHATA CTOWHOCT HA BCUYKHU (OPYBPAHHU JOTOBOPU M BCHUKH KOJI-OMIUU U MTyT-OMIUH, B
kouto MJIIIK nma oTkpuTa no3uuus;

npensaputennute pasxoau Ha MK, BKIIOUUTENHO pa3XxoAuTe 0 EMUTUPAHE U TUCTPUOyTUpaHE
Ha JsutoBe oT M/IIIK, nokonkoro cemute TpsiOBa 1a ObaT OTIHCAHMY,

BCHYKU APYT'H AKTHUBHU OT BCAKAKBB BHU/ U XapPAKTECP, BKIIIOYUTCIIHO Pa3HOCKH, IIJIATCHU dBAHCOBO.

Croiinocrra Ha aktuBuTe HA UJIIIK 1me ce onpeness mo cieaHusi HAUMH:

CroifHOCTTa Ha BCUYKH MMapU B HAJMYHOCT UJIU IO JENO3UT, Ha BCUYKUA CMETKU U MOJIULHU MO B3€MaHus,
KaKTO ¥ Ha BCUYKUA CMETKH, KOUTO MPEACTOAT Ja ObJAT MOTYUYSHH, HA BCUYKHU MPEATUIATCHH Pa3XO[IH,
NapUyHU JUBUACHTU U JIMXBH, JCKJIApUpPaHU WM HATPyHaHH MO CIIOMEHATHs MO-TrOpe HauWH, HO BCE
OIlle HETIOTYYCHH, CE CUUTA 3a MBJIHUS pa3Mep Ha Ta3u CTOWHOCT, OCBEH B CIIy4ail 4e UMa BEPOSTHOCT
CBILUTE /12 HEe ObJAT IIATEHU WU MOJYYEHH B ITBJIEH pa3Mep, B KOMTO cllydail CTOMHOCTTA ce onpeaens
Cliell IpUCTaZlaHe Ha TaKUBa OTCTHIIKH, KAKBUTO JIMPEKTOpHUTE MOXKE J1a CMETHAT 33 MOJIXOISIIN, TaKa
ye a ObJie OTpa3eHa UCTUHCKATa CTOMHOCT Ha CTIOMEHATHUTE.

CroitHocTTa Ha NPEXBBPIUMUTE LIEHHU KHIDKA, HMHCTPYMEHTUTE HAa MapU4YHUS Ma3ap M Ha BCSKAKBU
IpYyTH JHUKBUAHU (DUHAHCOBM aKTHBH, KOUTO CE€ KOTHUpAT WM ThPryBaT Ha ¢oHIoBa Oopca, Ha
peryiupaH nasap WiM Ha Jpyr peryjupaH maszap, ce 0a3upa Ha IMocieqHaTa UM lLieHa B MOMEHTa Ha
OLICHSIBAaHETO HA aKTUBUTE Ha CHOTBETHATa (poHIOBa OOpca, KOATO OOMKHOBEHO € OCHOBHMAT Ia3ap 3a
TaKUBa aKTHUBH.

B cnyuaii 4e HsIKOM OT akTUBHTE B MOpTdeiiyia Ha eMH cyO(POHI, B OMPECIICH JCH HEe Ce KOTHpaT WIIN
THpPryBaT Ha HUKOA (hOHIIOBa Oopca, Ha peryaupaH Ma3ap WIM Ha Jpyr peryjiupaH rnazap WiH ako 1o
OTHOIIICHWE Ha aKTHBHUTE, KOTUPAHW WJIH ThPIYBaHHM Ha HIKOS (OHIOBa Oopca WM HAa HAKOW APYT
TaKbB Ma3ap, [eHaTa, ONpe/eieHa ChIUIACHO TOPHUS naparpadu 2, He € MpeICTaBUTEIHA CIPaBeINBa
nazapHa CTOHHOCT 32 ChOTBETHHTE aKTHBH, TO B TaKbB CIIydal IleHaTa Ha Te3HW aKTUBH IIe ce Gpopmupa
Ha OCHOBATa Ha pa3YMHO HpOFHOBI/IpaHI/ITe HpOIIa)KHI/I OCHHU, onpez[eneHI/I BHUMATCIIHO H
JT0OPOCHBECTHO.

JIukBUIAIIMOHHATA CTOMHOCT Ha (ProubpcHUTE, (HOPYBPAHU WIH OMIIMOHHU JOTOBOPH, KOUTO HE CE

ThpryBaT Ha (oHmoBaTa Oopca, peryjaupaHd Ma3apd HIM JAPYTH peryJldpaHd Na3apud O3HauaBa
olpezciieHaTa TAXHA HETHA JIMKBUIALMOHHA CTOMHOCT, CBIVIACHO IIOJIMTHKHUTE, YCTAaHOBEHU OT
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6.

VYpaBnsBaioTo JpyKeCTBO U HEM3MEHHO IPUJIaraHy 3a BCsKa OT/EIHa rpymna qoropopu. CTolHOCTTA
Ha (roubpcHUTE, GOPYBPAHUTE WM ONIMOHHUTE JOIOBOPH, ThPryBaHU Ha (oHI0BaTa Oopca WM Ha
peryjivpaHu mas3apu, WIM Ha JpYrH pEryjMpaHd Ia3aph, C€ OCHOBaBa Ha IOCIEAHUTE HAJIUYHU
pasIUIallaTesIHU LIEHU WM Ha LIEHUTe MPU 3aTBapsHEe Ha Te3W JOroBopu Ha (oHJ0BaTa Oopca MM Ha
peryivpaHu ma3apd, WIM Ha JApPYyTd pEryJdpaHd I[a3apu, Ha KOUTO KOHKPETHUTE (PIOYbPCHH,
GopybpIHM WM ONLIMOHHM J0roBopu ce ThpryBaT or umero Ha MJIIIK; ako ¢roubpcHusT,
(GOopybpAHUST UM ONLMOHHUAT AOTOBOP HE MoraT jAa ObJaT NPUKIYEHH B JEHS, B KOWTO ca Omin
OIpe/ielIeHN aKTHBUTE, 0a3aTa 3a OIpeleNsHe Ha JMKBUIALMOHHATa CTOMHOCT Ha TAaKbB JIOTOBOpP €
LIeHaTa, KOATO JUPEKTOPUTE ONPEEIISIT KaTo CIpaBeyIuBa U pa3yMHa.

CyaHOBeTe, BCHUYKH APYrd OCHHHU KHHWKA U APYIrd aKTHBU LIC 6T)I[aT OLICHABAHM Ha pcajiHa IasapHa
CTOﬁHOCT, OIIpEACIICHA ,Z[O6pOC’bBeCTHO, CBhIJIACHO MMPOoUCAYypUTE, YCTAHOBCHHU OT JUPCKTOPUTC.

Jsanose nnn akiuute ot [IKU oT oTBOpeH Tum 1mie 0bAaT OICHSIBaHH MO TAXHATA MOCIEIHA OpeieieHa
Y HaJIMYHA HETHA CTOMHOCT Ha aKTHUBUTE WJIM, aKO Ta3W LIEHA HE € MPEICTAaBUTENIHA 3a CIIPaBEIJINBaTa
Ma3apHa 1[€Ha Ha aKTUBUTE, TOTaBa 1LIEHATA I1I€ C€ ONpeaeis OT AUPEKTOPUTE MO YECTEH U CIPaBEINB
HauuH. [{samoBere wim akiuute ot [IKU ot 3atBopeH Tum e 6b1aT OLEHSIBAHU IO TSIXHATa MOCJEIHA
HAJIMYHA CTOMHOCT Ha (OHIOBUS Ma3ap.

3agbaxenunsta na UK BxiarouBar:

1)

2)

3)

4)

5)

6)

BCHUYKH 3a€MHU, ITIOJIHUIHU U IINIAaTUMHN CMCTKH,

BCUYKM HaTpymnaHu jguxBu 1o 3aemu Ha WJIIK (BkIrounTeNHO M HAaTpyHaHUTE TAKCU 3@ aHTAKUMEHT
OTHOCHO TaKHBa 3a€MH);

BCUYKHM HATPyMaHW WINM IUIATUMH Pa3Xxoau (BKIIOUUTENHO O€3 OrpaHUYeHUs aJIMUHHCTPATUBHU
pa3xoau, TAKCH 3a yIpaBJIeHUE, BKIIOUUTEITHO U IPEMUMHN Bb3HArPAXKACHUS, AKO UMa TaKUBa U TaKkca
JEN03UTap);

BCUYKHU U3BECTHU 3aIbJIXKCHHSI, HACTOSIIN U OBACIIN, BKIIOYUTETHO BCUYKHU BJIE3JIH B CHUJIa IOTOBOPHU
3abJDKCHUS OTHOCHO IUTAlllaHUA HAa Mapyu WIM MMYIIECTBO, BKJIOYHMTEIHO CTOWHOCTTa Ha
HeIUIaTeHUTEe AuBHAEeHTH, 00sBenn ot UJIIIK;

CHOTBETHUST pe3epB 3a OBACIIN aHBIIM, ONPeAeiicH Ha 0a3aTa HA KamuTala U IPUX0Ja KbM JICHS Ha
OIICHSIBaHE, KaKTO c€ MocTaHoBsBa OoT Bpeme Ha Bpeme ot U/IIIK, a cpmo u apyru pesepsu (ako uma
TakuBa), pazpemenu u onodpenn ot M/IIIK, kakro n TakaBa cyma (ako uma Takasa), kakBato MJIITK
MOXE JIa CYETE 3a MOAXO1IA [0 OTHOIIEHUE Ha ChOTBETHHU HENpeaBuaAeHU 3aabikenus Ha MITIK;

BcUYKkH pyru 3aabikenns Ha MJITIK, He3aBUCMMO OT KakbB BHUIl U €CTECTBO, OTPa3siBAHU CHITIACHO
o0monpueTnTe c4eToBOogHHN NpuHIMNU. [Ipu onpenensHe Ha pa3mepa Ha TakuBa 3aabiokenus, MK
B3eMa MpEABUJ BCUUKHU IUIAlaHUsS W pa3xonu, miaatumu ot nociennus. MJIIIK moxe na Harpymnsa
aIMUHHUCTPATHBHU U JPYTH Pa3XOJ, OT PEIOBEH M IMOBTOPSEM XapakTep, Ha 0a3aTa Ha OICHCHHS
pasmep 1o Koe(UIMEHT 3a eHa TOJANHA WX 32 JIPYT TIEPHO/I.

CroitHOCTTa Ha BCUYKM aKTHBHU W TACHBH, KOUTO HE Ca M3Pa3eHH B OCHOBHATA BalyTa Ha eIUH CyO(OHI,
e ObJaT KOHBEPTUPAHU B OCHOBHATa BalyTa Ha To3u cyO(oHa mo oOMeHHHs Kypc Ha JlrokcemOypr B
JIeHs Ha OLIeHsBaHE. AKO TaKMBa KOTHPOBKM HE Ca Ha Pa3MOJIOKCHHE, OOMEHHHUAT KypcC IIE C€ ONpeaAeiIn
0OpOCHBECTHO, CHITIACHO Mpoueaypure, ycranosenu ot MJITIK.

NAIIK, no cBoe yCMOTpEHHUE, MOKE J1a pa3pelln Aa C€ U3MO0JI3Ba HAKAKbB APYT METOJ Ha OLIEHSBaHE, aKo
cYeTe, Ue TaKoBa OIEHsBaHE OTpa3siBa Mo-100pe peayiHaTa CTOMHOCT Ha choTBeTeH akThB Ha MJITIK.
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B cnyuwail, ye mnopaau H3BBHPEIHU OOCTOSITENIICTBA OLIEHSBAHETO IO TOPEU3NIOKEHUTE METOOU €
HEM3IbJIHUMO WK HeanekBaTHo, M/ITIK 1ie u3nonsBa BHUMATEIHO U JOOPOCHBECTHO APYTH KPUTEPHH, 3a
Jla TOCTUTaHe JI0 TOBA, KOETO CYMTA 32 PEalHa OLEHKA MPU Te€3H OOCTOATEINICTBA.

AKO OT BpEeMETO Ha OIpeJeNITHE Ha HETHATa CTOMHOCT Ha aKTUBUTE HA JSJIOBETE Ha NajeH cyodoHn e
HaJMUIE ChIIECTBEHA NPOMsSHA B KOTUPOBKUTE Ha Ma3apuTe, HA KOUTO C€ ThPryBa WIM KOTHUpa 3HAYUTEIIHA
gacT oT uHBecTHIMHTE Ha cyOodonma, MTTK mMoxe, ¢ 1€l 1a ce 3aIIUTAT HHTEPECUTE Ha MPUTEIKATEITUTE
Ha jasutoBe U MJIIIK, na oTMeHM mbpBOTO M3YMCICHUE HA HETHATa CTOMHOCT HAa aKTUBHUTE Ha JSJIOBETE Ha
cyOdoHIa 1 1a N3BHPIIN BTOPO U3UUCIICHHUE.

CyuHr 1eHoo0pa3yBaHe

[IputexarenuTe Ha qsuT0BE TPsIOBA @ MMAT MPEABU, Y€, TOKOJIKOTO AUPEKTOPUTE CUUTAT, € B Hal-100Bp
MHTEpeC Ha MPUTEKATEIUTE Ha JAJI0BE Ha JajeH cyO(pOH], ako Ha BCEKM JEH Ha OLIEHSBaHE, 32 KOWUTO
BopawT Ha mupekTOpHUTE CMATA, Y€ THPTYBAaHETO C ASIIOBE HAa CyO(OH1a M3UCKBA 3HAUYUTEIHN TOKYTIKH W
npoaaxOu Ha MHBECTUIMHM OT MOpTHoinoTo, BopabT Ha NUPEKTOpUTE MOKE Ja KOpPUIHMpa HETHarTa
CTOMHOCT Ha aKTUBUTE Ha cyO(OHIa Taka, 4ye Ja OTpa3u MO-TOYHO JCHCTBUTEIHHUTE IIEHW Ha OCHOBHHTE
TPaHCAKIUHM Bb3 OCHOBA HA MPUOJIM3NUTEIIHU AUITBPHU CIIPEIOBE, PA3X0IU U IPYTH Ma3apHHU UIH ThPTOBCKH
cboOpaxeHnsi. OOMKHOBEHO HETHaTa CTOMHOCT HA aKTHUBHUTE IIE Ce KOPUTHpA HArope, KOraTo MMa CHIIHO
ThPCEHE 3a MOKYyNKa Ha JsUIoBeTe Ha cyO(hoHIa, M HAJOdy — KOraTo MMa CHJIHO ThpPCEHE Ha OOpaTHO
M3KyTyBaHE Ha JsUI0BETE Ha cyOdoHa.

Bcesika TakaBa KOpeKIHsl ce Tpuiiara 3a BCHYKH TpaHCAKIMK Ha cyO(doHIa Ha Ja/ieH JACH 10 OTHOIICHHUE Ha
Te3u cyO(pOHI0BE, KOUTO MpUJIaraT MMbJIHO CYUHT LIeHOOOpa3yBaHe, U 3a Te3 cyO(]oH10Be, KOUTO Npuiarat
YaCTUYHO CYMHI LIEHOOOpa3yBaHE, KOraTo HETHOTO THPCEHE HAJBHILIABA OIpEACICH Ipar, 3afajleH OT
bopna nHa mupekropure. Te3nm KOopekuuu cieaBaT LENTa 3a 3allUTa Ha JBJITOCPOYHUTE MPHUTEKATENH Ha
nsuoBe Ha MTIK ot pasxoau, CBbp3aHU ¢ TEKYILO 3allMcBaHe U 00paTHO M3KYyIyBaHE, U HAMAT 3a LeJ Ja
ca HacOYeHM KbM cHeuu(UYHUTE OOCTOSATENCTBA INpPH BCEKM oOTAesieH uHBectuTop. Ilopanmm TOBa
HapeXJIaHUs B IOCOKA, MPOTHMBOMOJIOXHA Ha HETHATa TPAaHCAKIMOHHA JeHHOCT Ha cyOdoHma, me ce
U3IIBJIHABAT 32 CMETKA Ha JAPYTrUTe HapexXJaHus. 3a BCEKH JaJleH JCH 3a OLEHKA KOPEKIHUATa OOMKHOBEHO
HsMAa J1a HajBUIIAaBa 2% OT HETHATa CTOMHOCT Ha aKTUBMUTE, HO bOpAbT Ha TUPEKTOPUTE MOXKE /1a BIUTHE
TO3M JIMMHUT, KOraTo € HeoOXOAMMO, 3a Ja 3alIUTH MHTEPECUTEe Ha MPUTEKATEINTEe Ha JsuUloBe. B TakbB
ciydaii chOOIIIeHNE 32 MHBECTUTOPUTE 111e ObJie MyOIuKyBaHo Ha aapec www.amundi.lu.

Kopekmusta, mpuiokeHa 3a BCSIKO OTIEIHO HapekIaHe, MOKe Ja ObJe MOoNlydeHa MpU MOUCKBAHE OT
NATIK. CroucekbT Ha cyOGOHIOBETE, MpUJAramy CYWHT IIeHOOOpa3yBaHe, KAaKTO M Jalid Mpujiarat
YaCTUYHO WJIM ITBJIHO CYHUHT IIeHOoOpa3yBaHe, MOXke Jja ObJe HaMepeH Ha aapec www.amundi.lu.

Pasnpenensine Ha akruBure Ha UIIK:

NATIK yupensBa enun cyOhoHA M0 OTHOIIEHHE Ha BCeku Kimac oT asioBe, a MOXKe W Ja y4peau eauH
cyO¢oH/1 110 OTHOIIICHUE Ha JIBa WK TToBeue KitacoBe OT [s10Be 1O CIIeTHUS HAUWH:

a) aKko JIBa WM MOBEUYE KJIACOBE OT IISUIOBE CE OTHACAT KbM €IWH CyO(OH/, aKTUBUTE, MPUTIAIalA ce Ha
TE3H KJIacoBe, e OhIaT 0010 HHBECTUPAHH, ChITIACHO crielu(prIHATa WHBECTUIIMOHHA MOJIUTHKA HAa TO3U
cyodona. B pamkure Ha cyodoHa bopabT Ha TUPEKTOPHUTE MOKE J1a OIIPEesis OT BpeMe Ha BpeMe KJIacoBe
JSI0BE, Taka 4e TE Ja OTroBapsT Ha: (1) KOHKpETHA IMOJIMTUKA 3a pas3mlpesiesisHe, KaTo HalmpuMep Takasa,
JlaBailia MpaBo Ha pa3npeaesissHe Wik He; u/uiu (11) KOHKpeTHA CTPYKTypa OT TaKCH 3a mpoaaxk0a u oopaTtHo
u3KynyBaHe; w/win (iii) KOHKpeTHa CTPYKTypa OT TakCH 3a YIpaBlieHHE M KOHCydTauus; w/wim (iv)
OTIpeIeTICHN TaKCH 3a pa3npenesisiHe, 00CIyKBaHe Ha IPUTEKATEIN HA JISUTOBE WX IPYTH TaKCH; W/uin (V)
crenuUYeH BUJ MHBECTUTOP; W/uiu (vi) crienududHa BamyTa; (Vil) U3MOI3BAHETO HA PA3TUYHH TEXHUKHU
3a Xe/DKHpaHe, 3a Ja Ce 3aIIUTAT aKTHBHUTE M BB3BPBINAEMOCTTa, KOTHPAHH BHB BaJyTaTa Ha CHOTBETHUS
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Knac nsoBe cpemry IbATOCPOYHHM JIBMO)KCHHS HAa BalyTaTa Ha KOTHpaHe, B pedepeHTHaTa BalyTa Ha
CHOTBETHUS cyOhOH; W/WiHn (Viii) BCIKAKBH JPYTH CHEIU(PUIHA XapaKTEPUCTUKH, TPUTIOKUMHU KbM €UH
Kunac psnoBe, KakTo € moco4eHo B pa3aen ,,/(amoBe’ OT HacTOAIIMS TPOCTIEKT.

ITo cBoe ycmoTpenue noHsikora CbBEeTHT Ha AUPEKTOPUTE MOXKE J1a PELIN J1a IPOMEHHU XapaKTEPUCTUKUTE
Ha Bceku Kiac B CbOTBETCTBHE ¢ IPOLEAYPUTE, onpeesieHn oT CbBeTa Ha IUPEKTOPUTE;

0) mpuxoauTe OT EMUTHpPaHETO Ha AsuioBe oT efauH Kiac mie Obaar 3anucBanu B kuurute Ha UK kbMm
cy0donaa, KOWTO CHOTBETCTBA Ha TO3W Kilac ot Jsy10Be, MU yCIIOBHUE Y€ ako HAKoJko Kiaca ot nsoBe ca
HEU3IJIATCeHU B PAMKUTE Ha ChIIUs CyOOHT, CbOTBETHHUAT UM pa3Mep yBeIUYaBa Jiejia Ha HETHUTE aKTHUBU
Ha To3u cyodon, mpunaaamu ce Ha Kiaca oT nsyoBe, KOUTO 1€ c€ eMUTHPAT;

B) aKTHBHTE, TACUBUTE, PUXOIUTE U Pa3X0OAUTEe B paMKHUTE Ha eIuH cyOdoHa ce mpucnaaat Ha Kiaca wim
Knacosete ot 1s1510Be, ChOTBETCTBAIIM Ha TO3U cyO(OHI.

r) korato Bepxy M/IIK e HamoxkeHO 3aabJKEHHE, OTHACAIIO C€ 0 KOWTO M J]a € aKTUB Ha OMpeJesieH
cyOdona wmmm 1o JeHCTBUE, M3BBPIICHO BBB BPB3KAa C aKTHB OT aaneH cyodoHn wm Kiac, ToBa
3aIBIDKEHUE ce MpHCTaia Ha choTBeTHHS cyOodonn mnu Kiac;

1) B ciy4aii, uye Hsikol aktuB wiu nacuB Ha W/ITTK He Moxe na ce nmpunuiie Ha naaeH Kiac unm cy6dona,
TaKbB aKTHB WJIU TTACHB C€ MPHITMCBA HAa BCUYKK KiacoBe B paMKuTEe HA €IUH CYO(OH] WA KbM BCUYIKH
cyOdoHna0Be, MPOMOPIIMOHATHOHA HETHATA CTOWHOCT Ha aKTUBHUTE HA ChOTBEeTHUTE KitacoBe OT AsiioBe win
10 ApPYyT HauuH, 1oOpochBecTHO omnpenaeneH oT aupekropure. UIIK ce cunra 3a €qHO IOPUIANYECKO JIHILIE.
IIpu Bce TOBa, MO OTHOILIEHHE HA TPETU CTPAHU, U MO-TOYHO MO OTHOLIEeHUE Ha Kpenutopute Ha UIIK,
BCekH CyO(OH]T 1Ie HOCH U3KITFOUUTEIIHA OTTOBOPHOCT 32 BCHYKH 3aTBJKCHHS, KOUTO MYy CE IPUTIA/IAT;

€) MpH U3IUIAIAHETO Ha IEPUOJUYHHU JOXOU B [10J13a HA MPUTEKATEINTE Ha J5I0BE OT KoWTo U aa e Kiac,
HETHAaTa CTOMHOCT Ha aKTUBMTE Ha chlnusA Kiac ce HamansiBa ¢ pazMepa Ha Te3H JOXOIU.
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CAEJIKHA C JAJIOBE

Kak ce n3pbpuiBa 3anucsane?

3a MbpBOHAYAIHO 3aMCBAaHE CE U3MCKBA MOMBIHEH (HOPMYJISp- 3asiBICHUE. 3a BCAKO CIIE/IBAIIO 3allUCBaHE
Ce MPEeIOCTaBsAT WHCTPYKIHMH MO (akc, TenedoH, Mo momara Wik upe3 apyra Gopma Ha KOMYHHUKAIHS,
KOATO ce cunTa 3a npuemsinba ot UIIIK.

MuHUMaITHUTE U3UCKBAHUA 33 IIbPBOHAYAIHA PETUCTPALA U NIPUTEXKABAaHE Ca YKAa3aHU B PE3IOMUPAH BUJ
B crneuuduuHaTa 3a Bcsika cTpaHa uH@opmanus. llpenu na uHBecTHpaT, MHBECTHTOpUTE TpsOBa 1a
npoderaT JAOKYMEHTH CbhC ChOTBETHaTa HMH(OpManus 3a KIOYOBM MHBECTHUTOPU M MoraT jAa Obaar
TIOMOJICHH J1a ACKJIApHUpaT, Y€ ca MOJIYUIIN aKTyaJleH KbM MOMEHTA JOKYMEHT ¢ WH(pOpMAIHs 3a KIIFOYOBH
UHBECTUTOPHU.

B ponbiaHeHuMe KbM BCHYKM NPWIOKHUMH MHUHMMAQJIHM CYMHM 3a MbpPBOHAYaJlHM WIM TOCJEIBAILN
naBectunnu, MJIITK mMosxe cblio Taka 1a M3MCKBA MPUTEKATEIIUTE HA JISJIOBE J1a MOAAbPKAT MUHUMAIIHA
cyetoBoaHa cToiHOCT OT 1000 eBpo (MM paBHOCTOMHOCTTA UM B JIpyra BalyTa). AKO HSIKOW mpHUTexaTeln
Ha JsoBe Ibpku mo- manko ot 1000 eBpo B cmertkarta cu, U/AIIK cu 3ama3zBa mpaBoTO Na yBemoMu
3acerHaTHTe MPUTEKATEIN Ha JSI0BE 32 HAMEPEHHUETO CHU Ja MPoJaje TeXHUTE AsuioBe (0e3 mpuiaraHe Ha
Takca 3a o0paTHO M3KYIyBaHE B 3aBUCHUMOCT OT CIliydasi) M Ja 3aKpue cMeTkata uM. Ha npurexxarenure Ha
IsI0Be 1ie ObaaT AaneHu 60 THU OT JaTaTa Ha YBEJOMIICHUETO Ja U3BBPIIAT JOMBIHUTEIHU UHBECTHUIINH,
3a 1a ce u3berne mpojaxodara Ha JsuioBeTe UM. Ta3u MOJUTHKA HE CE MpuUjlara 3a CMETKH C aBTOMaTUYHU
WHBECTUIIMOHHM IIJIAHOBE.

[TnamaneTo 3a 3amucBaHe TPsOBa Ja ce MOIXY4YH B CPOK OT TpH (3) pabOTHU AHU Clie]] ChOTBETHHS JCH Ha
OLICHSIBaHE, C M3KJIIOYEHHME Ha 3alMCBaHMSITA 4Ype3 areHT, KOUTO MOXKE Ja MOJAJEeXKaT Ha IUlalllaHe B
pa3IMYHU CPOKOBE, KaTO B TO3M ClIydail areHTHT YBEOMsIBAa HHBECTUTOPA 3a ChOTBETHATA IPOLIEAYPA.

JlsnoBete ce BOMCBAT HAa MMETO HAa WHBECTUTOPUTE M IIOCIEIHHUTE IOJIydaBaT IOTBBPKICHHUE 3a
3allUCBAaHETO, CaMO AaKo Cymara M0 chenkara (IUIF0C JOMBJIHUTETHUTE TaKCH 10 Mpojaxodara) u
OPUTHHAIHUAT (hopMyJIsip- 3asBICHHME ca MOJy4eHM oT Peructpatopa m AreHTta mo HpexBBpIISHUSATA,
Huctpubyropa unu AreHra(ure).

IlnaHoBe 32 aBTOMATHYHO HHBECTHPAHe

JucTpuOyTOphT MOXKE Ja MPEIOKH JUPEKTHO WIM Ype3 areHTUTE CH (aKo MMa TaKMBa) BB3MOXKHOCT 3a
pEerucTpupaHe Ha JsJIOBE 4Ype3 PEJOBHUM BHOCKH, chriacHo IlimaHoBe 3a aBTOMaTHYHO HHBECTHpAHE.
[TnaHoBeTe 3a aBTOMAaTHYHO WHBECTHpAHE C€ AJAMUHHCTPUPAT OT UMETO HAa HWHBECTUTOPUTE, CHIVIACHO
CPOKOBETE M YCIIOBHSTA, IMOCOYECHU B JTOKYMEHTAIMATA MO MPOJAKOUTE M (OPMYISIpUTE 3asBICHUS U
BUHAr'M ChOOPA3HO 3aKOHWTE HA CTpaHATa, B KOSTO ca cepanumarta Ha Jluctpubyropa uiam areHTuTe (ako
uMa TakKuBa), KaTo CIOMEHaTara JOKyMEeHTauus W (GopMyssipy ca Ha pasloJIOKEHHE Ha ajapeca Ha
ympasienue Ha MK w Ha agpecute Ha ympaBieHHWE Ha areHTUTE (aKo WMa TaKWBa). 3a TOBEYE
uHpOpMalKs HHBECTUTOPHUTE TPSOBa a ce 00bpHAT KbM CBOUTE (PUHAHCOBU CHBETHHIIH.

YcTraHoBsIBaHE HA CAMOJMYHOCTTA

B cboTBeTCTBHE ChC 3aKOHOAATEICTBOTO Ha JIrokceMOypr OTHOCHO IPAHETO Ha Mapu U (UHAHCUpPAHE Ha
TEPOPUCTHYHU OpPraHU3alMd, MO-TOYHO CBHITIACHO BCHYKU NPWIOKHMHU IHUPKYJISAPH HAa DPETyJIaTOPHUTE
BJIACTH, CAa HAJ0KEHU M3UCKBAHUS KbM YYACTHUIIUTE BBbB (PMHAHCOBMS CEKTOp, 3a Ja c€ MpeJoTBpaTH
u3non3paneto Ha IIKMUIILK 3a mpane Ha mapu M (UHAHCHpaHE HA TEPOPUCTHYHU OpraHuzanuu. B
CHOTBETCTBHUE C T€3W U3UCKBAaHUS GOPMYIISPBT HA 3asBUTENS (M KbJIETO € HE0OX0MMO — OeHEDUITUAPHUSAT
COOCTBEHHUK) TpsiOBa Ja ObJe MpUAPYKEH C KOIHME OT MachopTa WM JIMYHAaTa My KapTa, B clyd4ail ue e
(bu3n4ecKko JMIEe; W/MIM C KOIUE OT YCTaBa M W3BJIEYEHUE OT THPrOBCKHUS PETUCTBpP, B CIy4aid ue e
IOPUIMYECKO JHIEe (BCAKO TakoBa Komue TpsOBa na ObJe 3aBEPEHO OT €OUH OT CJIEIHUTE OpraHH:
IIOCOJICTBO, KOHCYJICTBO, HOTApUYC, MECTHO YIIpPaBJIEHHE Ha MOJMLMATA WM APYT OpraH, ONpeleseH OT
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NAIIK 3a xoHKpeTHHs ciydail). Ta3su mpouenypa mo ycTaHOBSIBaHE Ha CaMOJIMYHOCTTa MOXE Jla HE ce
npunoxku ot UATIK npu cnennure oOCTOATENCTBA!

a) B cilydail Ha mpuaoOMBaHe ype3 NPOo(EeCHOHAIUCTH OT (PUHAHCOBUS CEKTOP, C aJipec B CTpaHa, KOSTO
HaJlara CBUIUTE 3aJbJDKCHHMsS 32 YCTAHOBSIBAHE HAa CaMOJMYHOCTTA, KaTO TE3H, YCTAHOBEHH OT
3aKOHOJATeJICTBOTO Ha JItokceMOypr 3a mpenoTBpaTsBaHE Ha MpaHETO Ha Hapu M (UHAHCHpaHE Ha
TEPOPUCTUYHU OpPTraHU3ALINH;

b) B cinyuail Ha mpugoOuBaHe upe3 Npo(HeCUOHATUCTH OT (GUHAHCOBHSI CEKTOP, YHETO JPYKECTBO-Maiika e
CyOeKT Ha CBHIIUTE 3aJb/DKEHHS 33 YCTAHOBSBAHE HA CAMOJIMYHOCTTA, KAaTO TE3M, YCTAaHOBEHH OT
3aKOHOJATeJICTBOTO Ha JIrokcemMOypr, U KOrato 3aKOHOJATENICTBOTO, MPUIOKHUMO IO OTHOIIEHUE Ha
JPY’KECTBOTO MalKa — WJIM Jpyra pasmopenda miM npoeCHOHATHO IMPaBHIIO, MPOM3TUYAIIO OT
rpynoBaTa IMOJIMTHKA Ha TE3M Jpy)KEeCTBa — Hajara ChLIOTO 3aJbJDKCHHE U HAa HETOBUTE IBLICPHU
JpyeCTBa WU KIOHOBE.

IIpoBepkara Ha JazieH MHBECTUTOP MOXKe J1a Ob/ie 00IeKYeHa UK 33JbJ004YeHa B 3aBUCUMOCT OT Mpoguiia
Ha MHBECTHUTOPA 10 OTHOLICHHUE Ha pHCKa OT IIpaHe Ha Mapy Wi GUHAHCUpPAHE HAa TEPOPUCTH.

[To npenenka Ha MATIK, npuema ce mo npuHIMIIL, Y€ Tpo(ecHOHATNCTH OT (UHAHCOBHS CEKTOP, C aipec B
CTpaHa, KOATO € patuduiupana 3aKimoueHusTa Ha ['pynaTa 3a (UHAHCOBH JIEHCTBHS CpeIly MPAHETO Ha
napu (Financial Action Task Force/FATF), otroBapsT Ha ChIIMTE W3MCKBAaHUS 3a YCTAHOBSIBAHE Ha
CaMOJIMYHOCTTA, KaTO T€3H, yCTAHOBEHHU OT JIFOKCEMOYpPIrCKOTO 3aKOHOATEIJICTBO.

Kak na naarure?

[Tnamanero TpsiOBa Ja ce M3BBPIIM MOCPEACTBOM MAPUUEH NPEBOJ, OCBOOOAEH OT BCSIKAaKBU OaHKOBU
TakcH (T.e. 0AHKOBUTE TAaKCH Ca 3a CMETKa Ha MHBecTuTOopa). [lnamanero Moxe a ce U3BBPILIU U C YEK,
IpU KOETO TMporeaypaTta 1o oOpaboTBaHe Moxe jga ce 3abaBu. B ciyuaidi Ha TakoBa 3a0aBsiHE,
MHBECTUTOPHUTE TPSAOBa Ja 3HAAT, Ye 3asBICHUATA 1Ie ObaaT oOpadoTeHN Ha 0a3zaTa Ha HETHATa CTOMHOCT
Ha akTUBUTE B JeHs Ha eHooOpa3yBaHe ciiesl pabOTHUS JIeH, B KOWTO ca MOJIy4eHH cpecTBaTa. Yekose ce
npuematr camo no ycmorpenue Ha MJ/IIIK. [loBeue mompoOHOCTH MO ypexJaHETO Ha IUIAllaHHUsITa ce
npeaocTaBsaT Ha aapeca Ha ynpasienue Ha MK u Ha agpecute Ha ynpaBieHHWe Ha areHTUTE (ako MMa
TaKWBa), KAKTO U B 3asBJICHUETO (HOPMYJISP.

[Tnamanero Ha 1eHaTa MO ceNKa TpAOBa Ja ce U3BBPIIN BbB BallyTaTa Ha LIEHOOOpa3yBaHe WM B KOSATO U
Jla € Ipyra BaJlyTa, OIPeeJIeHa OT MHBECTUTOPA U MPUEMIIMBA 3a Y IPaBJISIBAILOTO JPYXKECTBO, KATO B TO3U
cilydail pa3xoJuTe Mo Besika OOMsIHA Ha BaJlyTa Ce 3aIUlallaT OT MHBECTUTOpa 110 OOMEHHUS KypcC B JACHS 32
OLICHSBAHE.

Kak na xouBepTupare?

CerinacHo mnpaBuiara, onpeneneHu B YcraBa Ha MJIIIK, Bcexkn mnputexkaren Ha AsJIOBE MOXKE Ja
KOHBEpPTHpPA YaCTUYHO WJIM M3IPJI0 CBOUTE JIAJIOBE OT €IuH CyO(oHI B IsyoBe HA Apyr cyOdoHa, HO B
pamkute Ha cpims Kiac ot gsnose.

Konseptupane ot cyodonnosere Buy and Watch Income 06/2025, Buy and Watch Income 07/2025, Buy
and Watch High Income Bond 11/2024, Buy and Watch High Income Bond 01/2025, Buy and Watch High
Income Bond 08/2025, Buy and Watch High Income Bond 11/2025, Buy and Watch US High Yield
Opportunities 03/2025, Buy and Watch US High Yield Opportunities 11/2025, Buy and Watch US High
Yield Opportunities 03/2026, Buy and Watch Optimal Yield Bond 04/2026, Buy and Watch Global Income
10/2025 wn Sustainable Income 11/2027 e paspemieno B mepuojaa OT aBa (2) Mecema mpeau TsAXHATa
CHOTBETHA J1aTa HA MaJIeK.

WHucTpyKIMy 3a KOHBEPTUPAHE HA JSJIOBE MOTAT JIa Ce MPEeIOCTaBsAT Mo (hakc, Mo momaTa Wik 4pe3 Apyra
dbopma Ha KoMyHHuKarus, cuutaHa 3a npuemsmBa ot MJIIK. Tlpurexarenure Ha nsm0Be TpsiOBa 1a
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nmpo4yeTaTr CbOTBCTHUA JOKYMCHT C I/IH(i)OpMaIII/Ifl 34 KIIIOYOBHM MHBECCTUTOPU, CBBP3aH C Bb3HAMCpsIBaHATa
HWHBCCTHULMS, IPEAN Oa KOHBCPTUPAT ASAJIIOBETC CH, U MOr'aT Ja 6L,Z[aT IIOMOJICHU Oa ACKJIapupar, 4uc ca
MOJIYYWJIN aKTyaJICH KbM MOMCHTA NOKYMCHT C I/IH(i)OpMaIII/Ifl 3a KJIIFOYOBU MHBCCTUTOPH.

[TpuTexxaTenuTe Ha ASIOBE MMAaT MPAaBOTO Ja Pa3MEHSAT HEIUCTPUOYTHBHH [SUIOBE 33 TUCTPUOYTHBHU
JSUTOBE U OOpaTHO B PaMKHUTE Ha ChIIWS WIM Ha Apyr cyOodonn, Ho B cbums Knac ot psmose. Ilo To3u
HAYMH MOTaT Jla ce pa3MeHAT U xekupanu Kiacose asamoBe 3a apyru asutose B cbinust Kitac, kouto He ca
XeIDKUPaHU, HO ca OT ChIlus cyOdoHa u 0OpaTHOTO.

[TputexxaTenure Ha JA70Be TpsAOBa Ja mocoyaTr choTBeTHUs(MTe) cyodona(ose) u Kimac(ose) or asmose,
KakKTO W Opos Ha [SUTOBETE WM TMapUYHaTa cyMa, KOATO HWCKAT Ja KOHBEPTHUpAT, U HOBOM3OpaHUs
cy0dona(oBe), B KOWTO UCKAT Ja ObAAT MPEXBHPIICHU TEXHUTE JISIIOBE.

CroifHocTTa Ha Js0BeTe OT KOWTO M Aa e Kimac, Ha koiito u ga e cyOpoHI, KOWTO Ie Obaar
KOHBEPTHUpAHHU, C€ ONpenelisi 4Ype3 ChOTHACSHE KbM CHOTBETHATa HETHA CTOWHOCT HA AKTHUBUTE Ha
CHOTBETHUTE JIAJIOBE, M3UUCIICHA B CHIIUS JICH Ha OIEHSBaHE, HaMaleHa, ako € YMECTHO, C Takcara 3a
KOHBEpPTHpPaHE, KaKTO € TOCOYEHO TO0-Tope.

KonBeptupanero Ha ns10Be OT e€auH CyOGOHI B AsyioBe OT JApyr cyO(hOHI, BKIIOYHTEIHO H
KOHBEPTHUPAHETO OT HEAUCTPUOYTUBHU B IUCTPUOYTHBHHU JJI0BE WM XEIKUPAHU U HEXE/DKUPAHU, 1Ie ce
cuuTa 3a OOpaTHO M3KYINyBaHE Ha [SUIOBE M €IHOBPEMEHHO 3aKyllyBaHe Ha JsioBe. ClenoBarenHo,
KOHBEPTHPAIIMAT MPUTEXKATEN Ha JsUIOBE MOXKeE, BbB Bpb3Ka C KOHBEPTUPAHETO, Jja peanusupa obi1araema
3ary0a wiu ne4anba, ChbIJIACHO 3aKOHMTE Ha CTPAHATa, B KOSATO MPHUTEXKATEIAT HA AAJIOBE € YCTAaHOBEH,
BPEMEHEH WJIM MTOCTOSIHEH JKUTEII.

Benuky ycnoBuss M M3UCKBaHMS OTHOCHO OOpaTHOTO U3KyIlyBaHE Ha [JI0BE cCa BAIMIHM U 32
KOHBEPTUPAHETO Ha JIAJIOBE.

[Tpu KOHBEpPTHPAHETO Ha JSJIOBE HAa €AMH CYO(OH B JIsI0BE Ha IpYr CyO(OH] MPUTEKATENAT HA ASJI0BE
TpsAOBa Aa YZOBJIETBOPH BCHYKM MHUHMMAQJIHM WHBECTHIMOHHHM W3WCKBAHMWS, NMPEABHICHU 32 CHOTBETHHS
Knac ot HOBHsI cyOdOHT.

AKO B pe3yJaTaT Ha 3asBJICHUE 3a KOHBEPTHPAHE, ChBKYIHATA HETHA CTOMHOCT HAa aKTHUBUTE Ha JISUIOBETE,
MpUTEXKaBaHU OT KOHBEPTUpAILKs NpuTexaren Ha AsuioBe B Kiac ot asuioBe B najgeH cyOdona, magHe noju
MUHHUMAJIHOTO M3HCKBAHE 3a MPUTEKaHUE, ClIoMEHaTo B HacTosums nokyMent, MJIIIK moxe na pasriena
TaKoBa 3asIBJICHUE KATO 3asBJICHUE 3a KOHBEPTUPAHE HA BCUUKH JSJI0BE HA MPUTEKATENS HA JAJI0BE B TO3H
Knac no yemorpenune na MJIIIK.

AKO Ha JazieHa JaTa MCKaHMATA 32 KOHBEPTUpPAHE, MpeicTaBisBamy nosede or 10% or croiiHOCTTa Ha
W3MIaJICHUTE OT JajieH cyO(oHI msytoBe, HE MOTAT jJa ObJAT M3MBIHEHU 0€3 Ja ce 3acsirar akTUBHUTE Ha
crotBeTHUS cyOdona, MK Moxke na 0Ti0KKM KOHBEPTHPAHETO HA TE3U JSUIOBE, KOUTO HABUIIIABAT TO3U
MIPOIICHT, 32 TaKbB MEPUOJ OT BpeMe, KOUTO OM OMJI JOCTaThueH /a ce MpojajJe TakaBa 4acT OT aKTUBUTE
Ha CHOTBETHUS CyO(hOH/, KOSATO J1a TIO3BOJHU Ja C€ MOCPEHIHAT CHIIECTBEHUTE UCKAHUS 32 KOHBEPTUPAHE
Ha JISJ10BE.

JucTpubyTopbhT MOXKE CHIIO J1a MPEUI0KN JTUPEKTHO WU upe3 ATreHTH (aKo MMa TaKKuBa), Bb3MOKHOCTTA
3a KOHBEpPTHpaHEe Ha BCUYKH WK YacT OT J[soBere, kouto [Iputexkatenst Ha AsU10Be AbPKH B CyODOH]T HA
NATIK B msutoBe Ha apyr cyodonn, npuHamiexan kbM Amundi Funds Il wnmm Amundi S.F., HO B chius
knac asuioBe. [1omoOHO KOHBepTHpaHE Ce M3BBPIIBA B CHOTBETCTBHE C YCIOBHATA M PAa3MOpeIOUTE Ha
JOKYMEHTUTE Ha Te3u (QoHIoBe. Te3n NOKYMEHTH ca Ha pasloJIOKEHHE Ha ajpeca MO PEerucTpauus Ha
VYipaBnsBamoTo IpyXKECTBO, KaKTO M Ha ajgpeca MO perucrpanus Ha AreHTuTe (ako MMa TakuBa). 3a
noBeye nHpOpMaIs HHBECTUTOPUTE TPSAOBA J1a ce 0OBPHAT KbM CBOMTE (DMHAHCOBM CHhBETHUIIU. B ciyuai
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Ha KoHBeptupane or eauH cyodona na UK B apyr cyodonx na Amundi Funds II 1 Amundi S.F.,
NPUXOJUTE OT KOHBEPTUPAaHETO Ha PabOTEH JeH Ie ObJAaT WHBECTUPAHU Ha CIICABAIIUS PaOOTEH JIEH OT
Amundi Funds IT u Amundi S.F. u o HeTHa CTOWHOCT Ha aKTUBUTE, ONPE/ICIICHA TI0 OTHOIICHHUE Ha TO3H
Paboren nex.

Kak na n3kynum oo6patno?

CerinacHo YcTaBa NMpUTEXKATEIUTE Ha JAAJIOBE MOraT Ja IMOMCKAaT OOpaTHOTO WM3KyIyBaHE Ha TEXHUTE
JSUUIOBE TI0 BCAKO BpeMe MNpeaud KpalHHs MOMEHT (KAaKTO € ONMCAaHO I0- JI0Jy) BbB BCEKHM JI€H Ha
OLICHSIBAHE.

HHcTpykuuu 3a 0OpaTHO M3KYIyBaHE HA AAJI0BE MOIaT Ja C€ MPEJOoCTaBAT Mo (pakc, 1Mo moumara Uik 4pes3
npyra ¢popma Ha KOMyHHMKalus, cuuTana 3a npuemiausa ot M/IIIK.

Crnen nonyyaBaHe Ha MHCTPYKIMHU OT Peructparopa u AreHra no npexBbpiIsiHUATA, IJIAIIAHETO HA [IeHaTa
3a 00paTHO M3KYyMyBaHE CJIEABA JIa C€ U3BBPIIN Ype3 0AaHKOB MPEBOJA B CPOK OT TpH (3) pabOTHHU THU CJIe]T
JICHS Ha OIEHSBAHE, C M3KJIIOUEHUE TIPU CACNKH M0 00paTHO M3KYyIyBaHEe, U3BBPILIECHU Ype3 areHT, KOUTO
MOKE J1a MOJJIekaT Ha IUIalllaHe B PA3JIMYHU CPOKOBE CIOpEN cilydas, KaTo B TO3U Ciay4yail ATeHTBT
yBEIOMSABA CHOTBETHHUS MPHUTEKATEN Ha JSJIOBE 3a CHOTBETHATa mpoleaypa. Moxke aa ce H3UCKa
IUTAIIAHETO Jia CE€ U3BBPIIM C YEK, B KOWTO ciTyyail MOKe 1a Ma 3aKbCHEHUE Npu oOpaboTKaTa.

AKO Ha JaZieHa JaTa WCKaHMATA 3a IUIAIAHUS 3a OOpaTHO W3KYyINyBaHE Ha JsJIOBE, NpPECTaBIIsBAILU
noseye oT 10% oT cToiHOCTTa Ha U3JaleHUTE OT AajieH cyO(hOoH] JsU10Be, HE MOrar fa ObJaT U3IbIHEHU
OT CTOMHOCTTA HA aKTUBUTE HAa CHOTBETHUS CyO(MOH WM OT pa3pelieHuTe npuBiedern cpeacrea, MK
MOJKE€ J1a OTJIOKM OOpaTHOTO M3KYIyBaHE Ha TE3W JASIOBE, KOUTO HAJBHINABAT TO3H MPOIEHT, 32 TaKbB
nepuoj OT BpeMe, KOWTO Ou OWJl TOCTaThYeH Ja ce MpoAa/e TakaBa YacT OT aKTUBUTE HAa ChOTBETHUS
cy0QoH/I, KOATO Ja MO3BOJIU J]a CE TIOCPEITHAT HEU3ITBITHEHUTE MOJION 32 0OpAaTHO U3KYIyBaHE Ha JISITOBE.

AKO B pe3yiTaT Ha HCKaHe 3a OOpaTHO H3KyIyBaHE, ChBKYIIHaTa HETHa CTOWHOCT Ha aKTUBUTE Ha
JSUIOBETE, MPUTEXKABAHU OT MPEAOCTABSIIUA 32 00paTHO M3KyIyBaHE IMpHUTEexaren Ha nasioBe B Kiac oT
naaeH cyOdona, magHe MoJA MHUHUMATHOTO HW3HMCKBAaHE 3a MPUTE)KAHHE, CIOMEHAaTO B HACTOSIIUS
nokyment, M/IIIK moxxe na pasriena TakoBa 3asiBIIEHHE KaTO 3asBJICHHE 3a OOpaTHO M3KyIyBaHE Ha
BCHUKH JISJIOBE HA IIPUTEXKATEIS HA Js710Be B To3U Kiac.

[Tnamanero Ha nieHara 3a 0OpaTHO U3KyIyBaHe TpsAOBa Ja c€ M3BBPILM BbB BaJlyTaTa Ha 1IEHOOOpa3yBaHe
WIM B KOSITO W Jla € Jpyra BallyTa, olpejaeieHa oT uHeectutopa u npuemisnsa 3a MJIIK, kato B To3n
cilydail pa3XxoAWTe, Bb3HUKHAJIM IPU BCsAKa OOMsHA Ha BajlyTa, c€ 3aIllallaT OT WHBECTUTOpa IpHU
oOMeHHHMA Kypc B JleHs Ha olLieHsIBaHe.

CucremMaTH4eH IUIAH 32 OTTErJIsTHE

JucTpubyTophT MOXKE Aa MPEAJIOKHU TUPEKTHO WM Ype3 areHTUTEe CU (aKo MMa TaKKWBa) Bh3MOXHOCT 3a
obpatHo um3kymyBaHe Ha [[smoBe ot MJIIIK upe3 CucrematudeH 1iad 3a orreriisiHe. CHCTEMATHUYHUST
IUTaH 32 OTTETJISTHE c€ aIMUHUCTpPUpPa ChITIACHO CPOKOBETE U YCIOBHUATA, IOCOYEHH B IOKYMEHTALUSATA 110
npofaxxoute u (Gopmymnspure 3asBICHUS W BUHATM CHOOPA3HO 3aKOHUTE HA CTpaHaTa, B KOSTO ca
cepanumiara Ha JluctpubyTopa MM areHTHTE (aKo MMa TaKHUBa), KaTO CIIOMEHAaTaTa JAOKYMEHTAIUs U
dbopMyIIsipu ca Ha pasNoyioKeHHe Ha ajnpeca Ha yrpasienue Ha U/IIIK u Ha agpecuTe Ha ynpaBieHHE Ha
areHTUTe (aKo MMa TaKWBa). 3a MoBeue WH(OpMaIlMsg WHBECTUTOPUTE TPSAOBA J1a ce 0OBbpHAT KbM CBOUTE
(MHAHCOBH CHBETHUIIH.

Ilena Ha caeakara

IlenaTta Ha caenka 3a MOKYIKa, KOHBEPTUPAHE M OOpaTHO M3KYITyBaHE Ha ASJIOBE OT €auH M cbil Kiac ot
nazieH cyogoHs 11e ce KauKyJIupa, KakTo Cie/Ba:
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3anucBanus

B cnyuait Ha mokynika Ha JlsmoBe ot Kiacose B, B3, B4, BS, C, F, I, J, R, S, W, X u Y Ta3u nena me 0b1e
paBHa Ha HerHara crtoitHoCT Ha akTtuBuTE (,,HeTHa croiiHocT Ha akTuBuTe ) 3a 1. Kmacose B, B3, B4,
B5, C, W n Y moanexar Ha Takca OTJIOXKEeHa Mpoaaxoa.

B cnyuaii Ha 3akymyBane Ha gsuoBe oT Kimacose A, AT, D, E u H, Ta3u nena me 6b1e paBHa Ha HETHaTa
CTOMHOCT Ha aKTUBUTE 32 JIsiJ1, YBEJIMUEHA ChC ChOTBETHATA TaKca 3a Impojaxoara.

KonepTupane
IlenaTa Ha caenkaTta me 6bae paBHa Ha HeTHata croitHocT Ha aktuBuTe 3a st ot Kimacose B, B3, B4, BS,
C,F,LJ,R,S,W,XuY, korato ce KOHBEpTHUpPAT JSJI0BE HA earH CyO(OH B Is710BE HA APYT cyOdOH .

Ilenara Ha caenkata e ObJe paBHA Ha HETHATA CTOMHOCT Ha akTuBUTE 32 151 oT Kimacose A, AT, D, Eu
H, nHamaneHa c Takca 3a KOHBEpTUpaHe, JSJI0BE CE Ha pa3IuKaTa MEeX]y Takcara 3a npojaxba Ha cyodons,
KOHTO clie/iBa J1a c€ 3aKyIH, ¥ Ta3u Ha cyO(doHaa, KOWTO Ce TPoaaBa, B CIIy4ail ue ce KOHBEPTHPAT JSIIOBE
OT eluH cyO(OH[ B AsIOBE B IpYT cyOOH I, KOMTO MMa Mo-BUCOKA Takca 3a mpojaxoara.

B AOI'BJIHCHUEC, 110 OTHOICHUC HAa KOHBCPTUPAHCTO Ha AAJIOBE OT KJIaC A, AT, E u F nenara Ha caenkara
MOXKE Ia 6"I>I[e HaMaJICHa CbIIO U C JOIIBJIHUTCIIHA TaKCa 3a KOHBCPTHUPAHC, MMPEACTABJIsABAIld IIPOUCHT OT
HETHaTa CTOMHOCT Ha aKTUBUTE 32 JAAJIOBETE, KOUTO CC KOHBEPTUPAT.

OOpaTHO H3KynyBaHe
B cnyuau Ha oOpatHo u3kymyBane Ha asuioBe oT Knmacose A, AT, D, E, F, H, I, J, R, S u X ta3u uena Ha
cenkara 1ie Ob/ie paBHa Ha HETHATa CTOMHOCT HAa aKTUBUTE 3 JISUT.

B ciiygan Ha oOpaTHO m3kymyBaHne Ha nsuioBe oT Kiacose B, B3, B4, BS, C, W u Y Ta3u 11eHa Ha cienkara
nie ObJie paBHA HA HETHATa CTOWHOCT Ha aKTUBHTE 3a JsUI, HAMaJlieHa ChC ChOTBETHATA TaKCa 3a OTIIOKEHA
npoiaxoa.

Ilenata Ha cnmenkara mie ObJe paBHa Ha HETHAaTa CTOMHOCT HAa aKTHBUTE 3a JUI, HaMaJleHa C Takca
M3KyIyBaHe B Cllyyail Ha 00paTHO M3KYITyBaHE Ha JAAJI0BE OT cyO(OHI0BE, KOUTO MpuiIarar rmojo0Ha Takca
(xoeTo e omucaHo 1mo- nopooHo B [Ipunoxenue I).

BpeMe 3a u3BbpHIBaHe HA CACJIKHTE

®opMyIspbT 3a MOKYIKA, KOHBEPTUPAHE WM 00paTHO M3KYIyBaHE CJeBa Ja ce Moixyuu oT Perucrparopa
U AreHTa N0 NPEeXBbpJIAHUATA (OT MMETO Ha YMpaBIABALIOTO JAPYXKECTBO OT AreHTa (ako MMa) WIH
JUPEKTHO OT UHBECTUTOPA) MPEH KpaitHus CpoK(,,KpaeH Cpok’’), IOCOYEH MO-0IYy.

Cyodona Bcenuku cyoonnoBe (0CBeH YTOUHEHHUTE MO-10J1Y)

PasznooOpazen Anda ITo Besxo Bpeme mpenu 18:00 4. mokcemMOyprcko Bpeme, Ha
CHOTBETHHS JICH Ha OIICHsIBaHE

Buy and Watch Income 06/2025 and 3anucBanus:

Buy, Watch Income 07/2025, Buy and ITo Bcsiko Bpeme npeau 12:00 yaca nrokceMOyprcko Bpeme B

Watch High Income Bond 11/2024, Buy | mocnennus IeH Ha OlLIEHsIBaHE OT MEPHOJa Ha 3alUCBAHUS
and Watch High Income Bond 01/2025, | O6paTHo u3KynyBaHe:

Buy and Watch Optimal Yield Bond ITo Bcsiko Bpeme npean 18:00 4. rokceMOyprcko Bpeme, He
04/2026 MO0-KbCHO OT NeT (5) paOOTHU JHU NMpEeAU JeHS Ha OLCHSIBaHE
Konseprupane!:

[To Bcsiko Bpeme npenu 18:00 4. mokceMOYprcko Bpeme, He
M0-KBCHO OT 1eT (5) paOOTHU JIHU MPE/IU JCHS Ha OIICHSBaHE
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Cyodona Bcenuku cyoonnoBe (0CBeH YTOUHEHHUTE MO-10J1Y)

Buy and Watch High Income Bond 3anucBanus:

08/2025, Buy and Watch High Income ITo Besxo Bpeme npeau 18:00 vaca rokceMOyprcko Bpeme B
Bond 11/2025, Buy and Watch US High | nocnennus neH Ha OleHsIBaHE OT IepHo/ia Ha 3aIICBAHUS
Yield Opportunities 03/2025, Buy and OOpaTHO U3KynyBaHe:

Watch US High Yield Opportunities I[To Besixo Bpeme mipenu 18:00 4. mokcemOyprcko Bpeme, He

11/2025, Buy and Watch US High Yield | mo-xbcHO OT meT (5) paGOTHHM THM MPEIH ICHs Ha OlCHSIBaHE

Opportunities 03/2026 and Buy and Konseprupane!:

Watch Global Income 102025 ITo Besaxo Bpeme npenu 18:00 4. moxkcemMOyprcko Bpeme, He
M0-KBCHO OT 1eT (5) paOOTHU JIHU MPE/IN JACHS Ha OIICHSBaHE

Sustainable Income 11/2027 3anucBaHus:

[To Bcsiko Bpeme npeau 18:00 yaca roKceMOYpPrcko Bpeme B
MOCTIEAHMS IEH Ha OLIEHSIBAaHE OT MEeprOo/Ia Ha 3allMCBaHUs

O0paTHO U3KynyBaHe:
[To Besiko Bpeme npeau 18,00 4. mokceMOyprcko Bpeme Ha
CBHOTBETHUS JIEH Ha OLICHsBaHE

Konseprupane!:
I[To Besiko Bpeme npeau 18,00 4. mokceMOyprcko Bpeme Ha
CBHOTBETHUS JIEH Ha OLICHsBaHE

! Tlo3BoMIEHO camo B mepuoa oT aBa (2) Mecela Ipeay JaTaTa Ha Iaiexk Ha ChOTBETHHTE CyO(OHIOBE.

Bceuuku onepanuu 1o 3amnucBaHe, KOHBEPTUPAHE WM 00paTHO M3KyMyBaHe ce 00paboTBaT Bb3 OCHOBA Ha
HEI03HaTa HETHA CTOMHOCT Ha aKTHUBMU.

3a$[BJ'I€HI/I$ITa, IMOJIYUCHHU CJIC Kpaf/'IHI/ISI CpPOK C€ CHHMTAT 3a IIOJYYCHHU Ha CJIcABalivs JCH Ha OLICHABAHC.

B nonbnnenuwe, moraT na ObaaT BaNUAHM Pa3iIMYHA BPEMEBH OIPAaHUYEHHS, aKO 3alMCBAaHETO,
KOHBEPTHPAHETO MM OOpPaTHOTO M3KYINyBaHE Ha JSJIOBE CE€ M3BBPIIBA YpE3 areHT, IpU YCJIOBUE ye ce
Cras3Ba MPUHIMIBT HAa PABHOMOCTABEHOCT Ha BCHUYKHM INpPUTEXKATEIU Ha JsdjoBe. B TakuBa ciydau,
ChOTBETHUAT AareHT TpsAO6Ba Aa HMH(OPMUpPA CBHOTBETHHS HMHBECTUTOP 3a CHOTBETHaTa HpOLELypa.
3asiBIEeHUs 3a 3allUCBaHE, KOHBEPTHUpPAHE WM OOpAaTHO M3KYIyBaHE Ype3 AUCTPUOYTOp WM areHT(u) He
MOJKE J1a ce M0/aBaT B AHUTE, KOraTo JUCTPUOYTOPBHT W/UIIM HETOB/HETOBUTE areHT(1), ako MMa TaKuBa, HE
paboTaT. AKO 3amMCBaHETO, KOHBEPTUPAHETO WM OOPATHOTO M3KYITyBaHE Ha ISUIOBE CE M3BBPIIBA UpE3
JUCTpUOYTOp MIIM areHT, areHThT Npemnpalia camo Te3u MOJIOU, KOUTO ca MOJYUYeHH Mpean KpaltHUs CpoOK,
IIOCOYEH M0-TOpE.

NATIK moxe ga pa3pel UCKaHe 3a 3alMCBaHe, KOHBEPTUPAHE WM 00paTHO M3KYyMyBaHE Ja 0b/1e MPHUETO
ot Peructparopa u AreHrta mo MpexXBBPJISHUATA CJe] KpalHUS CPOK, aKo (i) UCKAHETO € OWIIO MOTy4eHO
npeau KpaitHust cpok oT JJuctpubyropa u/ wim arenrta(ute), (ii) mprueMaHeTO Ha TaKOBAa HCKaHE HiIMa Ja ce
OTpa3u Ha JIPYTUTE MPUTEKATENU Ha JsI0Be, U (iil) BCHUKH MPUTEKATEIN Ha JSII0OBE C€ TPETHpaT MO eIUH
Y CBIIM HAYUH.

Ha arenra He ce paspemiaBa ja 3aJbpka MOPBHYKH, 332 Ja C€ O0JAroAeTe/ICTBA JIMYHO OT MPOMSHATa B
IICHHTE.
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IIpexomepHo ThpryBaHe/ n300p Ha Ma3apeH MOMEHT

NAIIK He pa3pemiaBa npuijaraHe Ha INPaKTHKH 3a IPEKOMEpPHO ThpryBaHe. IIpakTukuTe 3a mpekoMepHO
ThPryBaHe M KpPaTKOCPOYHHM NPAKTHKU 3a ThpryBaHe (M300p Ha Ia3apeH MOMEHT) MoraT Ja Hapyuiar
CTpaTeruuTe 3a yIpaBjiIeHUue Ha MOPT(HOIUOTO U Ja ce OTpas3sAT HeraTuBHO Ha npeactassHero Ha MJIIIK. 3a
na muanMammsupa merute 3a UK u nputexxatenure Ha IsU10BE W B TOJI3a HA CHOTBETHUS CyOQOHT,
NAIK uMa mpaBo Aa mpeycTaHOBM HNOPBUYKM 3a 3alMCBaHe, 0OpaTHO M3KyIyBaHE WM KOHBEPTHpAHE,
KaKTO U J1a HAYUCJIM Takca B pa3Mep Ha 710 2 % OT CTOHHOCTTa Ha MOpbhYKaTa HAa ChOTBETHUS UHBECTUTOP,
KOIMTO mpuiiara npakTUKU 3a IpeKOMepHa ThProBUs WM B MUHAJIOTO UMa YCTAHOBEHA UCTOPUS 332 OJOOHO
MOBEJICHHE, KaKTO M B CIIy4auTe, KOraTo ThProBHATA HA MHBECTUTOPA, 1o npenienka Ha UK u Ona nim
e moruia fa 0bae B ymrsp0 Ha MJIIIK unu Ha koiito u na 6umno cyodonm.

[Tpu ynpaxxusiBane Ha Te3u npasa, MJIIIK mose na npueme, ye € U3BbPIIECHA THPrOBHS C PA3IUYHU CMETKU
noj obma coOCTBEHOCT win KOHTposl. Koraro cmeTkute ce ymnpaBisiBaT OT HMOCPEIHUK OT MMETO Ha
KJIMEeHT(M), Karo Hampumep poBeputenHu cmetkd, MK uma mpaBo na wu3ucka OT MOCpeAHHKA
uHpOpMaNKs OTHOCHO H3BBPUICHUTE CACIKH M Ja MpeanpueMe IEHCTBHS 3a TpEAOTBpaTsABaHE Ha
IOpakTUKKU 3a mnpekoMepHo TepryBane. MJIIIK wmma mpaBo na u3kynu oOpaTHO BCHYKU [SUIOBE Ha
IpUTEXKATeNl, KOWTO YNpaXkHsBa WM B MHUHAJIOTO € YINpaKHABaJ NMPAKTUKHU 32 MPEKOMEPHAa THPIrOBUS.
NAIK Hima na Obae OTrOBOPHO 3a HACTBOMIM 3aryOu, B CIEICTBME Ha OTKa3aHU IMOPBYKHU WU
3aJbJDKUTEIIHO OOPaTHO U3KYITyBaHE.
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TAKCH, Bb3HAT'PAXKIEHUSA U PA3XOIHN

Takca npogaxoa
Taxkca npogax6a 1e Obe U3UUCIICHA KaTO MPOIICHT OT HETHATA CTOWHOCT Ha aKTUBUTE, KAKTO € TIOCOYEHO
B Ta0nuIara:

Knac na aknus Takca npogaxoa

Kmac A Maxkcumym ot 5%

Kmac AT Makcumywm ot 3%

Kimac D Maxkcumywm ot 3%

Knac E Makcumywm ot 4%

Kmac H Makcumywm ot 2%

Knac B,B3,B4,B5,C,WuY ITpeameT Ha Takca OTJIOKEHA MPoJaxoa
KmacF,I,J,R, Su X be3 takca npongax0a

[Togpo6Ha nHpOpMaNMsS OTHOCHO MPUIIOKMMATa Takca mpojaxOa 3a Bceku Kmac ot asmoBe u cyOdoHn
Moxke 1a Hamepure B [Ipunoxkenue I ot npocnexra.

JuctpuOyTopbT MOXe Aa MOAETH TaKCHTE Mpojakda M BCsAKa Jpyra MoJydeHa MPUIIOKHMAa Takca 3a
KOHBEPTHpPAaHE ChC CBOUTE areHTu (ako uMa) W Npo(ecHOHATHM CHBETHHUIIM IO CBOSI MpELEHKa U
YCMOTpPEHHE.

I/IHBGCTI/II_[I/IOHHI/ITC KOHCYJITAHTH MOraTr Ja HaducCJigdBaT Takca CBBETHHK (KaKTO € OIHMCaHO IIO-TOpC B
»OMbJIHUTETHA HHPOpMaNus 3a HMHBecTUTOPUTEe B OO0€IUHEHOTO KPAaJCTBO*) BBB BpPb3Ka ChC
3anucBaHeTo 3a JsyoBe oT Kiac R. VmpasnsBamoro apy»ecTBO MOXKE Ja MPEAsioku Ja c€ YJIECHU
IJIAIIaHEeTO Ha BCsika Takca ChbBETHHK 4pe3 OT/ACNSAHE, KOTaTo TOBAa € MPWJIOKKUMO, HAa CyMa WM CyMH 3a
u3amane Ha Takca ChbBETHUK OT cymaTa, KOSITO 1mie ObJe MHBECTHpPAaHA OT MHBECTUTOP. Y IPABISABAIOTO
JIPY>KECTBO MO’KE Ja CHACHCTBA 3a MpucIagaHeTo Ha Takca ChbBETHHUK, akO € MakCUMyM 5% OT cymara,
KOSTO 11e ObJie MHBECTHUPAHA.

Takca o1y10:KeHA Mpogakda

Krnacose nsamose B, B3, B4, B5, C, W u Y ce niponaBat 6€3 HauuC/IsIBaHE HA Takca Mpojiaxk6a, HO MOXe J1a
ce MPWJIOKHU TaKca OTJIOKEHA MPoJak0a, B Clydyai 4e MPUTEKATEIUTE Ha JISJI0BE TMPEIOKAT 32 00paTHO
W3KYITyBaHE JISUIOBE B pAMKHTE Ha ONPEJICIICH IMePHO/I], KAaKTO € MTOCOYCHO B TAOIHUIIATA IT0-10JTY.

Knac Ha akuust Takca o1/10:KeHa mMpoaaxda \

Knac B 4% wmakcumyM, HamansaBaiiku no 0% 3a 4 roauieH
MIEPHOJI CJIE] MHBECTUPAHETO

Kiac C 1% MakcUMyM Mpe3 mbpBaTa roIMHA HA UHBECTUPAHETO

Knac W 2,25 % wmakcumyM, HamansBaiiku 1o 0,45% 3a 5
TOJIMIIEH TIEPHUO/I CJIEI UHBECTUPAHETO

Knac B3 0,8% makcumym, HamansBaiiku 10 0,20% 3a 4 roauieH
MIEPUOJI CIE] MHBECTUPAHETO

Kimac B4 1% makcumywm, HamansBaiiku 10 0,25% 3a 4 roauiieH
MIEPUOJI CIE] MHBECTUPAHETO

Knac B5 1,5% wmakcumym, HamansBaiiku po 0,375% 3a 4
TOJIMIIEH TIEPHUO/I CJIEI UHBECTUPAHETO

Knac'Y 2,1% makcumymMm, HamansiBaiiku 10 0,35% 3a 6 roauiieH
MIEPHOJI CJIE] MHBECTUPAHETO
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AxuuonepuTe TpsaOBa Aa OTOEIEkKaT, ye 3a IENUTe Ha ONpeIeNsTHeTO Ha Oposi Ha TOAMHUTE, B KOWUTO
aKIMUTE ca OMITM MPUTEKABAHH:
(a) e ObIe U3IMOI3BaHA TOAUITHUHATA HA JaTa Ha 3allMCBaHE.
(6) AsnoBeTe, KOUTO ca AbPKAHU HAH-IBITO Ce N3KYITyBaT IIbPBH.
(B) [anoBere, KOUTO MNPUTEXKATEIUTE Ha JJIOBE IOJIydaBaT OT KOHBEPTUPAHE HPOABIKAaBAT
neproaa Ha JIbp)KaHe, KOMTO ChOTBETCTBA Ha MEpPHO/AA Ha JIbp)KaHEe Ha JSJIOBETE, KOUTO ca Owin
KOHBCPTHPAHU.
(r) Koraro mpurexaren Ha JsJI0Be KOHBEPTHpA ISUIOBE, KOMTO Ca 3alMCaHU 110 PAa3JIMYHO BpeMeE B
IsutoBe Ha Jpyr cyodona, PermctpatophT M ATEHTHT O TPEXBBPISHUATA 1€ KOHBEPTUPAT
JSITOBETE, KOUTO CE ABPIKAT 3a IMO-IbIbI IEPUO OT BpEMeE.

Hsma na ce naumcnsiBa Takca oTioxkeHa mpojaaxoOa 3a Kmacose B, B3, B4 u BS5, ako [Iputexarenure Ha
JISTIOBE U3KYTISIT OOpPaTHO JSIOBETE CIIE]] YeTHPUTOIUIIIHUS TTIEPUOI.

Hsma na ce maumcnsiBa Takca omioxeHa npoaax6a 3a Kinac C, ako [Iputexarenute Ha As7I0Be U3KYIST
00paTHO IAJIOBETE Clie[] eMHOToMuIIHuS nepuo. Hsima na ce HauucnsiBa Takca OTJIOKEHaA mpoaaxkda 3a
Knac Y, ako I[Ipurexarenure Ha Os10Be U3KYNAT 0OpaTHO ASNIOBETE CIE MIECTTOAULITHUS TIEPUO/I.

JsnoBere, mpuaoOUTH OT PEMHBECTUPAHETO HA AUBHUACHTU WM pa3MlpesesieHus, e ObJaT 0CBOOOECHH OT
Takca MO OTJIOKEHU MPOJNaXOW O CHINUS HAYMH, KAaKTO IIe ObJe MpeMaxHara CIIOMEHATaTa Takca Iph
oOpaTtHO m3KymyBaHe Ha JssioBe oT Kmacosere B, B3, B4, BS, C, W u Y, BcienctBue Ha CMBPT WIH
WHBAJIMTHOCT HA TPUTEKATENSI UM BCUYKH TPUTEKATEIU Ha JsUI0BE (B Cydyaidl HA MHAWBUIYATHO WA
KOJICKTUBHO MPUTEKaHUE Ha JISIIOBE).

3a gsuoBeTe, MOAJEKAIIM Ha Takca MO OTJIOXKEHA Mpojakda, HeilHaTa CTOMHOCT ce M3UYHUCIIsABAa KaTo
MPOLEHT OT HAcCTOsAIaTa Ma3apHa CTOMHOCT WJIM OT II€HaTa Ha 3aKyllyBaHE Ha OOpaTHO WM3KyIyBaHWUTE
JISUI0BE, KOSITO OT JBeTe € mo-manka. Hampumep, korato nazeHa akiusi, KOATO € INOCKbIIHANA, C€ U3KYIH
o0paTHO TO BpeMe Ha TMepuoJa Ha TakcaTa 3a OBACHIM pPa3Xoau, TS C€ HM3YMCIsIBa camMo Ha 0a3a
I'bPBOHAYAJIHATA [ICHA Ha 3aKyIyBaHe.

[lpu ompenensHe nanu € IBDKMMa Takca 3a OBJACHIM MEPUOIU TPH JaJeHO OOpaTHO H3KYyIyBaHE,
cyOdoHABT TBPBO I U3KYIH 0OpaTHO aKIIUHU, 32 KOMTO HE C€ IBJDKU Takca 3a OBACIIN pa3Xolu, U CIel
TOBa aKIWUTE, KOUTO Ca IbpKaHM HAW-IBITO BpEeME IO BpeMe Ha TakcaTa 3a OBJCHIM NEepUOJIH.
CToifHOCTTa Ha CHOTBETHA ABDKMMA TaKca MO OTIOXKEHA Mpojaxda, ce 3aabppka OT YMPaBIsBaIIOTO
JPY’KECTBO, KOETO UMa MPaBO Ha CIIOMEHATATa TaKca.

Takca koHBepTHpPaHe

Korato ce koHBepTHpaT As7I0Be Ha eAnH cyO(hoH B as10Be Ha Apyr cyodona ot ceumms Kiac, koito nma
HO-BHCOKA TaKca 3a Mpojax0a, TUCTpUOYTOPHT MOXKE Ja HAJIOKM Ha MPHUTEKATENs Ha JSUIOBE Takca 110
KOHBEPTHPAHETO, paBHA Ha pa3jMKaTa OT TakcaTa 3a mpojaax0a Ha cyOdoHIa, KOHTO ciieqBa 1a ce 3aKyIH,
U Ta3u Ha cyO(hoHIa, KOUTO ImIe ce mpojaaBa. BepXy mpurexarens Ha AsJI0BE HAMA J1a c€ Hajlara Takca 1o
KOHBEPTHPAHETO, KOraTo KOHBEPTUPA sUII0BE OT CyO(hOH T, KOWTO UMa MO-TroIsiMa KOMUCHOHHA.

[Tpu konBeptupane Ha gsuoBe oT Kinac A, AT, E unu F na equn cy6donn B gsmose ot Knac A, AT, E wnn
F, cboTBeTHO B nIs10Be Ha Apyr cyOdOH/, TONBIHUTENIHA TaKca 3a KOHBEPTHUpaHe Ha CTOMHOCT 10 1% ot
HETHaTa CTOMHOCT Ha aKTHUBHUTE Ha JAJIOBETE, KOUTO I1Ie ObaT KOHBEPTUPAHHU, MOXKE Ja Ob/ie HAJIOKEeHa Ha
MpUTeXaTells Ha J7I0BE OT AMCTPUOyTOpa WJIM HEroBUTE areHTH. /[UCTpuOyTOpBT UM HErOBUTE areHTU
TpsiOBa na HMHPOpPMHUpAT HWHBECTUTOPHUTE Jajdd C€ Hajara CbhbOTBETHATa JONBJIHUTEIHA Takca 3a
KOHBEpTHpAHE.

AKO mpUTe)KaTeIUTE Ha IJI0BE KOHBEpTHpAT asuioBe oT B, B3, B4, BS, C, W wim Y (kouTo mojsiexaT Ha

Takca Mo OTJIOXKeHa nmpojaaxoa) Ha enuH cyOdonn crotBeTHO B Kitac B, B3, B4, BS, C, W wiu Y Ha npyr
cyOodoHa, caenkaTa HE MOJJICKH HAa Takca MO OTIOXKEHa mpojaxba. HesaBucuMo ot ToBa, KOratro
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MPUTEKATEIUTE Ha JSUIOBE IPEIOCTABAT 32 OOpaTHO M3KYITyBaHE JsUIOBE, MPUIOOUTH Ype3 KOHBEPTHUPAHE,
00paTHOTO M3KYyIyBaHE MOKE Ja IMOAJEKH Ha Takca Mo OTJIOXKEHa mpojaxkOa u/miM Takca 3a oOpaTHO
M3KyIyBaHe, ako € IpWIokuMa 3a cbims Kitac, B 3aBUCMMOCT OT TOBa KOTra IPUTEXATEIUTE Ha JISJI0BE Ca
3aKyIWIH TbPBOHAYAIHO Js710BE OT To3u Kiac.

KbM koHBepTHpaHusTa OT cienHuTe cyodoHI0BE 32 mepuona oT aBa (2) Mecena npean ChbOTBETHATA UM

JaTa Ha MajieX HsIMa Ja ce MPUIIaraT TakKCH 32 KOHBEPTHPAHE:
e Buy and Watch Income 06/2025

Buy and Watch Income 07/2025

Buy and Watch High Income Bond 11/2024

Buy and Watch High Income Bond 01/2025

Buy and Watch High Income Bond 08/2025

Buy and Watch High Income Bond 11/2025

Buy and Watch US High Yield Opportunities 03/2025

Buy and Watch Optimal Yield Bond 04/2026

Buy and Watch US High Yield Opportunities 11/2025

Buy and Watch US High Yield Opportunities 03/2026

Buy and Watch Global Income 10/2025

Sustainable Income 11/2027

Takca o0paTHO U3KYyIyBaHe
3a Bcuuku cyO0(hoHIOBE, 00pATHOTO M3KYIyBaHE Ha JSUIOBE Ill€ Ce OCBHIIECTBSBA Ha IleHa, Oa3upaHa Ha
HETHATa CTOMHOCT Ha akTuBHTE Ha J{s1 oT choTBeTHUS Kiac, B choTBeTHUS CyO(DOH I,

[Toxpo6ua nH(pOpMAaIHsT OTHOCHO MPHIIOKUMHUTE TAaKCH 32 00paTHO M3KyITyBaHE 3a Bceku Kiac ot msmoBe
u cyodona ca uznoxxenu B [Ipunoxenue I ot mpocnexra.

Apyru pa3xoaun
Bcuukn pasxoaru 3a KOHBCPTHPAHC Ha BalyTa, KAaKTO W BCHUYKH pPa3xodu, HAIIPpaBCHU IPH MMApHUYHU

npeBoau, me 6’]5,[[8.T 34 CMCTKA Ha aKIIMOHCPA.

Taxca 3a ynpasiaeHue

VnpansgBamoTro Ipy’kecTBO uMma mpaBo na noiydasa or MJIIIK Bb3HAarpaxaeHwe, W34HCIECHO KaTo
IPOILIEHT OT HETHAaTa CTOMHOCT Ha aKTUBUTE B AajieH Kiiac oT nsmoBe, B paMkuTe Ha eluH CyO(OH]I, KaKTo
e 0006mmeHo B [Ipunoxxenue I kpM mpocnekra.

Ta3u Takca ce M3YNCIsIBa U HaTpylBa Ha BCCKH JCH HAa OLUCHABAHC M CC IIalla C MpOCPOUYUC BCECKHU MECCII,
Ha Oaszara Ha cpeaHaTa AHCBHAa HCTHA CTOMHOCT Ha aKTHMBUTE B JaJcH Knac, B PpAMKHUTEC Ha ,Z[a,Z[eH(I/I)

cyodona(ose).

3a nanoBe Kiac X YmpaBnsBamoro ApyKecTBO IlIe HAYUCIABA M ChOMpa Takca ympaBlIeHUE TUPEKTHO OT
aKIMOHEpUTE U HSAMA Jla Cce HayucisaBa Ha cyOdoHIa win Aa pedieKThpa BbpXY HETHAaTa CTOWHOCT Ha
akTuBuTe. Takcara 3a ympaBJ€HHE MOXKE Ja C€ M3YUCISABAa MO METOJOJIOTHMS U YCIIOBUS 3a IUIallaHe,
KaKBUTO MOTaT Ja ObJIaT JOrOBOPEHU MKy YTPaBIsABAIIOTO IPYKECTBO U CbOTBETHUS HHBECTUTOP.

praBHHBaIHOTO APYXKECTBO OTTOBapsd 3a MIINIAIIAHCTO HAa TAKCUTC HAa MHBCCTULIUMOHHUTEC MCHUIKBPH,
KOHUTO MOraT Aa 'm NpexXBbPJIAT U3UAJI0 WK HaCTUYIHO Ha MHBCCTUIIMOHHUTEC MMOJAMCHUKBPH.

MaxkcumanHuAT pa3mep Ha Takcute 3a ynpasinenue Ha npyru [IKW wmm [IKUIILK, B kouto cyOhoHABT
MOJKE J1a UHBECTHpA, He TPsiOBa ja HaaBHIIaBa 3% OT aKTUBUTE Ha TO3H CyOdOHT.
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[ToBeue moapoOHOCTH 3a Takca yINpaBlieHHWEe, MPHIOKUMa KbM ChOTBeTHUs Kitac nsmoBe B pamkuTe Ha
cy0donmaa ca onucanu B [Ipunoxenue I kbM mpocnekTa, ¢ U3KIIOUeHHE Ha JsuoBe oT Kiac S, mpu kouto
CE€ HayuclsgBa TAaKCa YIPaBICHHE, JOTOBOPEHA MEXAY YIPaBISIBAIOTO JPYKECTBO M CHOTBETHUTE
VHBECTUTOPHU.

Takcu 3a Jleno3urapsi, AreHTa 1o pasialilaHuATa 1 AAMUHUCTPATOpa

Jleno3urapsT, ATCHTHT 10 pasIIalllaHuATa U AJIMHHHCTPATOPHT UMAT TPABO JIa MOIy4YaT OT aKTUBUTE Ha
ChOTBETHUsI CyOQoHI (Wi cboTBeTHO OT Kiaca JIsutoBe), Takca, KOSTO BapHpa B 3aBUCHMOCT OT
I'bpKaBaTa, B KOSITO C€ IbPKaT CbOTBETHUTE akTUBU Ha cyodonaa, ot 0,003 % mo 0,5 % ot cToitHOCTTa Ha
aKTHBHTE Ha ChOTBeTHHS cyOhoH wiu Kiac J{sioBe, miiaTuMu MECEYHO ¢ IPOCPOUHE.

JucTpudyTopcka Takca

VYnpaBisBamoTo JApPYKECTBO, B KadeCTBOTO CH Ha JTUCTPUOYTOp, IOJydaBa AHCTPUOYTOPCKO
BB3HArpaXKIeHue, MIaTUMO C IPOCPOUHe BCEKU Mecell, Ha 0a3aTa Ha cpeJHaTa THEBHA HETHA CTOMHOCT Ha
aKTUBUTE Ha ChOTBeTHUS Kitac, B paMKuTe Ha ChOTBETHHS CyO(OH, kKakTo ¢ 0000meHo B [Ipuinoxenue I
KbM mpocnekTa. Jluctpubyropcka Takca, obade, HE ce IBIDKU MPHU JJI0BE OT Kiac X. YIPaBisBAIIOTO
JIPYKECTBO MO’KE /1a MPEXBBHPJIM YaCT WU ISUIOTO Bb3HArpaKICHHE HA CBOMTE areHTH (aKo MMa TaKUBa),
KaKTO U Ha MPO(EeCHOHATHUTE CH ChbBETHHUIIM, KATO KOMUCHOHHA 32 TEXHUTE yCIyTH.

Takca 3a mOCTUTHATH Pe3yJaTATH

VYipaBnsBaioTo IpyKECTBO MOXKE Ja MOJIYYd IpeMHUs 3a U3IIbIHEHHE 3a onpezeneH Kiac ot asuose, npu
CIy4aW KOrato NMpu HsAKou cyO(OHIOBE HETHaTa CTOMHOCT Ha akTuBUTe Ha Jlsnm or mameH Kmac B e
MO-BUCOKAa OT OCEHUMapKa WM JIMMHUTA 3a U3IbJIHEHHWE Tpe3 Mepuofa Ha TpeaAcTaBsHE (CHIVIACHO
neduHUIMATa 0-101y). BibkTe Tabnumara B TO3U pa3fel 3a CpaBHUTEIHUS MMOKa3aTell UJId MUHUMYyMa 32
no0po npeacraBsae Ha Bceku cyodona u [Ipumoxkenne | Ha [Ipocrekra 3a AeTaiiin OTHOCHO MPOIICHTA Ha
MOOUIPUTEIHATA MPEeMUsi, KOWTO IIIe ce Mpuiiara. YIpaBisBalloTO JPYKECTBO HsIMa MpPaBoO Ja MOjJdy4yaBa
TaKCa MO U3MBJIHCHUC ITPU CICAHUTEC O6CTO$ITCJICTB3.I

e orato KnachT mocturue pesyirar, KOHTO € o OeHumMapka UiId JIMMUTA 3a U3IIbJIHEHUE,

e Korato noxomHocTTa Ha Kiaca mpe3 mepuoma Ha mMpeAcTaBsiHE € OTpHUIATeNHA, HE3aBUCHMO OT
npeactaBsiHeTo Ha Kiaca cipsimo GeHuMapKa Wil JIMMHUTA 32 U3ITBIHEHUE WIH

e KOraro HETHaTa CTOMHOCT Ha aKTUBHTEC OT CBHOTBETHHUTC KJIAaCOBE HE yCedaT Aga HaJdBUIIAT
ChOTBETHATa CHU ,,Hali-BUCOKa CTOHWHOCT”, akO € MPWIOKHMO Ipe3 MepHoja Ha MpelCTaBsHE,
HE3aBUCHMO OT TpeAcTaBsiHeTo Ha Kiaca cpsimo OeHUMapKka Wiy JIMMHUTA 32 U3ITbJIHEHHUE.

VYnpaBisBamoTo apykecTBo U VHBECTHIIMOHHNTE MEHUDKBPH HsAMA 1a obesmiersBar lpuTtexxaTenure Ha
JlsuoBe B cimyuau, korato cboTBeTHUS Kitac ot naznen cyOgona ce mpeacTaBy mo-cinabo oT OeHUMapKa UiH
JUMUTA 3a U3ITbIHEHHE.

3a Knac nsanoBe X Takca 3a mpezcTaBsiHe Iie ObJe yabpikaHa U chOMpaHa OT YTPaBIISABAILIOTO IPY>KECTBO
JUPEKTHO OT MpUTEKaTeIUTe Ha JJIOBE M CJIEJOBATENIHO HsAMa Ja ce OTpa3d Ha HETHAaTa CTOMHOCT Ha
aKTUBUTE.

Ilepuon Ha npeacraBsine
[Tepuon na npencrassaue (“Ilepuon Ha mpencTaBsiHe’) € KaJeHAapHaTa FOUHA.

N3yucasBane Ha NPEMUATA 10 U3NbJIHEHUE

IIpemunTe 3a npencTaBsHE ce M3YMCIABAT IIPE3 BCEKM JE€H HA OLEHSABAHE, KaTO CE HAaTPYINBaT B HETHATa
CTOMHOCT Ha aKTHBHUTE 3a BCEKH NEPUOJ HA MPEJCTaBSIHE KATO BUHATH CE€ CHONIOJIaBAT TOPEHOCOUYCHUTE
KPUTEpHUH 3a IpeMUs N0 U3NbJIHEHHE. [IpeMusaTa o U3NbIHEHUE CE M3YMCIIABA, KaTO C€ B3eMAaT MPEIBH]
YBEJIIMYEHUETO Ha aKTHBHUTE Ha ChOTBeTHUs Kiac crnpsMo M Haja yBEIMYEHHETO NpU OeHUMapKa WM
JUMHUTA 32 U3MBIHEHHE, KOPUTHpPAHM C TMOKYIKUTE W OOpaTHUTE W3KYIyBaHMsS Ha [JIOBE (BHKTE
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“ITocmeauiy OT TMOKYIIKaTa W 0OPAaTHOTO M3KYITyBaHE' IMO-J0JTy) OT ChOTBETHUTE KIIACOBE Mpe3 Mepuoja
Ha npecTaBsHe. M34ucisiBaHeTo ce U3BBPIIBA KAKTO CIIC/IBa

® KOraro uMa IIOJIOKUTETHA BBH3BPBIIAEMOCT CHPSIMO OeHYMapka, YTpaBisBaIlOTO APYKECTBO
Nojly4yaBa MpeMUs 10 U3IBJIHEHUE, paBHA Ha MPOLEHT, mocodyeH B [Ipunokenue I kbM HacTOSALIMS
MIPOCIIEKT 32 PEATM3UPAHOTO OT ChbOTBETHUTE KitacoBe OT AssI0BE HAIBUILIEHUE HAJl TEXHUSI OCHUMAPK
Y TIPU OTYMTAHE Ha MPHUHIIMIIA Ha Haii- BUCOKATa CTOMHOCT Mpe3 Mepro/ia Ha peCcTaBsHE.

e Korato OCHUMapK WJIM JHMHTa 32 HU3MBIHEHHE Ha CcyOOHOa ce TMOHIKHM Tpe3 MepHoja Ha
MpelcTaBsHe, YIPaBIABAILIOTO JPYXKECTBO TMOJy4yaBa IMpeMHs 3a TMpeACTaBsiHE, paBHA Ha
npoieHTure, onucanu B [Ipusnoxxenue | Ha HACTOSAIIMS MPOCHIEKT 3a MOJIOKUTEIHOTO MPEACTABSHE,
MMOCTUTHATO NPHU ChOTBEeTHUTE KiacoBe OT Js10BE MPH OTYMTAHE HA MPUHIMIIA HA Hal-BUCOKAaTa
CTOMHOCT Mpe3 MepHuoja Ha IpeICTaBsHE.

e KOraTo M3MbIHEHHETO Ha Kiac HagBuIIM Hal-BHCOKAaTa CTOMHOCT M O€HUMapKa WIM JMMHTA 3a
U3IIBJIHEHUE, HO HAJIBUIIABAHETO IO OTHOILIEHHWE Ha Hail-BHCOKAaTa CTOHHOCT € MO-MajKo OT
HAJBUIIIABAHETO 10 OTHOIICHWE HAa OEHYMAapKa WU JIMMHUTA 332 M3MBIHEHUE, TOraBa TakcaTa 3a
U3IIBJIHEHUE 1€ CE€ M3YMCISBA Ype3 OTHACSHE KbM 4YacTTa OT HAJIBUIIABAHETO HAaJl Hal-BHUCOKaTa
CTOMHOCT, a HE KbM O€HUMAapKa WU JTUMUTA 32 U3BIIHEHUE.

IMocaenunu oT NOKYNKATAa M 00PATHOTO U3KYyBaHe

OTHOCHO TIOKYIIKUTE, U3BBPILIEHH Mpe3 TIepro/Ia Ha MPEICTaBSIHE, IPEMHUHTE 110 U3ITBIHEHUE CE OTPEICIIST
CUMTAHO OT JaTara Ha TMOKYIKaTa 0 Kpas Ha Mepuojaa Ha mpelcTaBsHe (OCBEH ako Te3W JsUIOBE Obaar
W3KyTIEHU 00paTHO 10 HAYMHA, ONHUCAH MO-10TY).

OTHOCHO 0OpaTHHUTE M3KYIYyBaHUs, pea3UpaHy Ipe3 Meproja Ha MpeACTaBsiHe, MPEMHUUTE M0 U3IIbIHEHNUE
Ce OIpEeIENAT CUUTAHO OT HAaYaJIOTO Ha MEepro/ia Ha MPEACTABsIHE UITU OT JiaTaTa Ha MOKYIKaTa, B 3aBUCUMOCT
OT TOBa, KO€ OT JIBETE € HACTBIWIO IMO-KbCHO, JI0 JaraTa Ha oOpaTHOTO u3KymyBaHe. IIpu oOpaTHOTO
U3KYyIyBaHE IbPBO CE€ U3KYyIyBaT OOpaTHO JAsJIOBETE, KOMTO ca OWiM u3naaeHu nocneanu. [Ipemuwnre mo
U3IIBJIHEHUE, HAUWCIIEHW BBB BpB3Ka C JSUIOBETE, KOMTO CE€ M3KYINyBaT OOpaTHO, ce peau3upaT U ce
M3IUTAIIAT Ha YTIPaBIsSBAIIOTO APYKECTBO B MOMEHTA Ha 0OPaTHOTO U3KYITyBaHE.

IIpuHIUN HA HAW-BUCOKATA CTOMHOCT

VYrnpansBamoTo Apy>KeCTBO BHHArW 1€ IMpujiara MpUHIUMIA Ha Hail-BucokaTta cToWHOCT (“Ilpunumn Ha
Hal-BHCOKaTa CTOMHOCT) MPH U3YHUCIIBAHETO HAa MPEMHUSITA MO W3MbIHeHHE. [[puHIMIBT HAa Hall-BUCOKATa
CTOMHOCT YCTAHOBSIBA HETHA CTOMHOCT HAa AKTUBUTE HA ST, O] KOSITO MPEMUU 0 U3I'BJIHEHUE HiIMA J1a CE
n3ramar. Ta3u CTOMHOCT ce Hapuya Hall-BUCOKA CTOMHOCT. ToBa HUBO ce Hapu4a Hal-BUCOKA CTOMHOCT U
€ PaBHO Ha HETHATa CTOMHOCT Ha aKTUBUTE 3a JsU1 OT ChOTBETHHS Kiac, BbpXy KOSTO € IUIaTeHa KpailHaTa
Takca M3MNBbJIHEHHWE WM, aKO HHMKOra He € INIalllaHa TaKca 3a W3MbJIHeHHe mo To3W Kirac, Ha HeTHaTa
CTOMHOCT Ha aKTHBUTE 3a J5J1, C KOSATO € ctaptupan Knaca, WM KpIeTo TakcaTa 3a U3IbJIHEHUE 32 ITbPBU
0BT € Ouia MpuiiokeHa KbM To3u Kiac, Ha HeTHaTa CTOMHOCT Ha akTHBHUTE Ha 151 oT Kitaca B paboTeH neH
HEMOCPEICTBEHO IPEAM JAaTaTa Ha BbBEKIAHETO HA TaKCa U3IIbIHEHHE 3a To3u Kiac.

CpaBHHTeJIeH moxKa3sarTeJ 3a MpeacTaBaHe Uil JUMUTH
BeH‘lMapK’LT 1 JJMMHUTHUTC 3a HU3IBJIHCHUC CC H3YHNCIIIBAT 6pyTO OT TaKCa YHPAaBJICHUC U APYIU TAKCU U
pasxoau, 62131/IpaHI/I Ha MHACKC II'bJIHA Bb3BPHITACMOCT, OCBCH aKO APYTO HE € IPCABUACHO.

3a n30sArBaHe Ha CbMHEHHUSI OTHOCHO M3YMCIISIBAHETO HA MPEMUSTA 32 U3IIBJIHEHHUE, HUTO YIIPaBIIsIBAILlOTO
JPY>KECTBO, HUTO MHBECTULMOHHUTE MEHUKbPU, HUTO aIMUHHMCTPATOPHT, HUTO CHOTBETHUTE CYOEKTH,
MIPEIOCTABSIIN UHAEKCA, e ObaT OTTOBOPHU (IIOpaau HEOPEHKHOCT WM Apyra NpUYHMHA), Nped KOUTO U
Jla € IpuUTeXaTesl Ha JsUI0BE, 3a KAaKBaTO M Jla € Ipellka B ONpEeNeNssHeTO Ha ChOTBETHHMS HMHJICKC Ha
OeHUMapKa WM 3a KaKBOTO M Jia € 3aKbCHEHHUE B IPEJOCTABIHETO WJIM HAJIMYHOCTTA, HA KOWTO U Ja €
MHJIEKC Ha OeHYMapKa, HUTO M'bK I11e ObJAT 3abJDKEHU Ja MPaBsT ChILOTO JOCTOSHHE, HA KOWTO U Ja €
IPUTEKATEIT HA JSUI0BE.
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K’I)I[CTO € YMCCTHO, BCUYKH U3YUCJICHUA Ha 6€H‘{MapK WIHn JJUMHUTA 3a U3ITbJIHCHUC Tp$I6Ba Ja C€ KOHBCpTHUPAT
B OCHOBHATa BasyTa Ha cyOdoHma. Ako cyOOHIOBETe UMAT TUMUT Ha U3ITBJIHEHHE B €BPO €IHOTHEBEH KypC
EONIA, Takca u3mbiHEHHE 32 HE-€BpO JEHOMUHHUPAHU, BATYTHO Xemkupanu Kiacoe Ha Te3u cyOQoHI0BE
1I€ Ce M3YHCIIsIBA CIIPSMO €KBUBAIICHTEH €IHOTHEBEH KypC Ha BallyTaTa Ha xe/lxupanus Kiac.

[To otHomenne Ha nsmoBete oT Kmac F u3uucienmeTo Ha WM3MBJIHEHHMETO Iie ce Oaszupa Ha ,lleHoBu
WHJCKC T.€. U3YUCIICHUETO Ha U3ITBIHEHUETO Ha OEHUMAapKa WM JTUMUTA Ha U3IbIHEHHE 1€ Ce U3BBPIIBA
HCTO OT IUBUIACHTUTC.

Takcu 3a ocHOBeH/3axpaHBail GoH

Koraro cyOdonm, ompemencH KaTto 3axpaHBaim] (OHJ, MHBECTHpPA B AaKIUH/ISJIOBE Ha OCHOBEH (OHI,
OCHOBHUSAT (DOH/ MOXKE J]a HE HAYUCIIABA TAaKCH 3a 3alMCBaHE WM U3KYITyBaHE 3a CMETKa Ha MHBECTULIUATA
Ha cyO(doHa B akiuu/1s710BE HA OCHOBHUS (DOH/I.

Ako cyOdonn e ompeneneH 3a 3axpaHBail (OHJ, ONMCAHUE HA BCHYKUM BB3HATPAKACHUS H
BBH3CTAHOBSIBAaHUS Ha Pa3XOJH, IUIATEHH OT 3axpaHBamys (HOHI MO CHJIaTa HA HETOBHTE MWHBECTHUIIMH B
aKI1K/IA710BE Ha OCHOBHMSI (DOHJI, KAKTO U CyMapHUTE TaKCH Ha 3aXpaHBallus U OCHOBHMS (OHI, IIe ce
IpelicTaBs B MPWIOKEHHE KbM HACTOSILIUS MPOCHEKT. YMPaBiIsABaLIOTO JPYXKECTBO 1€ BKIOYH B
['opumausg otyer Ha M/ITIK cripaBka 3a cymapHUTE TaKCH Ha 3aXpaHBaIlUs U OCHOBHUS (DOHII.

Axo cybdonn e onpenener 3a ocHoBeH ¢onz Ha npyro [TKUIILK, ocHOBHUAT QoHA HSAMa a HAUYHCISIBA
Ha TO3M 3axpaHBail (OHJ TaKCH 3a 3alKCBaHE, M3KyIyBaHE WMJIM TaKCH 3a HEMpEABUICHH OTJIOXKEHU
MPOJIayKOU M 32 KOHBEPTHUPAHE.

Haii-no0po n3nbaHenune

Bcekn MHBECTHIIMOHEH MEHUUKbD U MOAMHBECTHIIMOHEH MEHUDKBD € IMpHeNl MOJMTHKA 3a Hai-700po
U3IIBJIHEHHE, 32 12 U3IIBJIHU BCUUKU Pa3yMHH MEPKH, C KOMTO J1a OCUTYPHU Hail-100pusi Bb3MOXKEH pe3yTar
3a UJIIK npu msneinHeHue Ha nopwbukute. [Ipu ompenensHero Ha TOBa, KAKBO MPECTaBIIABa Ha-7100po
U3IBJIHCHUE, NHBECTULIMOHHUAT MEHUUKbD W/WIN MOJUHBECTULIMOHHUAT MEHUDKBD 1IE pa3rieaaT MexIy
JIpYroTo peAulia pa3iuyHu GaKkTopy, KaTo HallpUMeEp LieHa, TUKBUIHOCT, CKOPOCT U Pa3xo/H, B 3aBUCUMOCT
OT OTHOCUTEJIHOTO UM 3HAY€HHE, OCHOBAHO Ha Pa3JIMYHUTE BHJIOBE NOPBUKU WM (PUHAHCOB MHCTPYMEHT.
CaenkuTe ce M3BBPIIBAT TJABHO Ype3 MOCPEAHUIM, W30paHu M HAOII0AaBaHU Bb3 OCHOBA HA KPUTEPHUTE
Ha MOJINTHKATA 33 Hail-100po m3nbiaHeHue. KonTparenture, kouto ca ¢punraiu Ha Amundi, ChIIO MOTaT J1ia
OpaaT pasrienaHy. 3a a U3MbBIHM LENTa CHU 32 Hal-100p0 U3MBbIHEHUE, MHBECTUIIMOHHUAT MEHUDKBD U/
WINA TOJVUHBECTULIMOHHUAT MEHMDKBP MoraT Ja n30epaT J1a M3MOi3BaT areHTH (KOMTO Morar jna Obaar
¢wmanu Ha Amundi) 3a cBoMTe AEWHOCTH 1O MPEAaBaHE M U3ITBIHEHHE HA TOPBUKH.

Cnopa3ymeHnus 3a crniofesisiHe HA KOMHUCUOHHH

VHBECTUIIMOHHUTE MEHUDKBPU MOTAT Ja BCTHIBAT B CIOPAa3yMEHHs 3a KOMHMCHUOHHU WIHM TOAOOHU
cropazymenus. C 1en nocTuraie Hai-100po U3IIBIHEHHUE CIIOPAa3yMEHHUATa 3a He(UKCUpaH! KOMUCUOHHU
(,CHK”) ca cnopasymenus Mexnay MHBECTHIIMOHHMTE MEHMUKBPU U OIpENEIeHH OpOKepH, KOUTO
YTOYHSIBAT OMpPEIENIEHN MPOIMOPLHUY Ha KOMHCHOHHA MO ClIeJKa, U3NpaTeHa Ha OpOKep W oIpejesieHa 3a
IUTAIIAHE 3a [IPOyYBaHE C €/1HA WM MOoBede TpeTH cTpaHu. OCUrypsBaHETO Ha IPOYy4YBaHE € MpeIMET Ha
JIOTOBOpKa Mexay VHBECTUIIMOHHUTE MEHHDKBbPU U JIMLA, OCUTYpSBAallM TMPOYYBAHUATA, KaTo
pa3fesssHeTO Ha KOMHMCHOHHAaTa 3a M3IBbJIHEHHE U NPOYYBaHE ce Jorosaps Mexay VHBeCTHULMOHHMTE
MEHHUDKBPH U m3nbIHUTENHUTEe Opokepu. Otaenno ot CIIK, u3mbaauTeHUTE OpOKEPH MOTaT CHINO TakKa
Jla TpefoCTaBAT INPOY4YBaHUS CpELly 3alllalllaHe, NIPUCIAaTHATO OT PA3XOAUTE 3a H3IBIHEHHE.
[ToryyaBaHeTo Ha MHBECTHLIMOHHO MpPOYy4YBaHe, MH(OpPMAIIHs U CBbP3aHUTE C TAX Pa3pelleHus 3a YCIyTH,
paspemiaBa Ha MIHBECTUIIMOHHUTE MEHUKBPHU J1a JOMIBJIBAT COOCTBEHUTE CU MPOYYBAHUS U aHAIHM3H U Ja
UM MpeAocTaBs MOIJIe] BbpXY HellaTa U HHPOpMaIus OT JUIlla U MPOYYBATEIHU €KUIIU Ha JAPYTU QUPMHU.
Te3n yciayru He BKJIIOYBAT II'bTYBAHE, HACTAHSABAHE, Pa3BIIEUEHNE, OCHOBHU aIMUHUCTPATUBHU CTOKU WJIN
YCIIyTH, OCHOBHO O(pMCHO 000py/BaHE WM MOMEIEHUS, YWICHCKH TaKCH, paOOTHH 3arjiaTH WK AUPEKTHU
NapUYHU TUIALIaHKsL, IIATUMU OT VIHBECTULIMOHHUTE MEHUKBPH.
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Pa3xoau u Takcu 3a ®UHAHCOBH JePUBATUBHU HHCTPYMEHTH

Bcekn cyOdonn Moxke a moeMa pa3xoJd W TaKCH BbB BPB3Ka C CyalloBE C IThJIHA BB3BPBIIAEMOCT WU
JIPYTH IEPUBATHBHU (PUHAHCOBH MHCTPYMEHTH ChC CXOJHHU XapaKTEPUCTHKH TPU BCTHIIBAHE B CyarioBE C
IbJIHA BB3BPAIACMOCT W/WIM TMPH yBEIWYaBaHE WIM HaMajsBaHE Ha TIXHATa YCJIOBHA CyMa.
[To-koHKpeTHO, MafcH cyO(hOHT MOKE J1a 3aruialia TAKCH Ha areHTH U JPYTH MMOCPEIHUIN, KOUTO MOTAaT Ja
ObaaT cBbp3anu ¢ Jeno3utaps, HBECTUIIMOHHUS MEHUKBD WU Y IIPABISBAIIOTO APY>KECTBO, B3EMANKHI
npenBu GYHKIIMH W PUCKOBETE, KOMUTO HOCAT. Pa3MepbT Ha TE3W TaKCH MOXKe Ha Obae (PUKCHpaH WIN
npomMeHauB. MHpopMaius 3a MpekuTe U KOCBEHUTE ONECPATHBHHU Pa3XOAH M TAKCH, HATIPABEHH OT BCEKU
cyO(OoH B TOBa OTHOLICHHE, KAKTO U CAMOJMYHOCTTAa Ha CYOCKTHUTE, Ha KOUTO CE 3aIUIallaT Te3U Pa3xoau
U TaKCH, KaKTO M KaKBaTO U Jia € MPHHAIISKHOCT KbM Jlemo3uTapsi, IHBECTHIIMOHHUS MEHUIDKBD WIN
YIpaBisiBamoTo pyKECTBO, aKO € MPIIIOKHMA, MOXKE J1a € Ha Pa3OJIOKCHUE B TOAMIIHUS OTYET. Bendku
NPUXOJH, TIPOU3TUYAIIU OT CYallOBE C IThJIHA BB3BPAIIa€MOCT, HETHO OT MPEKH W KOCBEHHU ONEpPaTHBHU
pa3xou M TaKCH, Ie ObIaT BhPHATH Ha CyO(OoHa.

Takca 3a rapanuus

Cy6donnoBere, KOUTO Ce€ TMOJ3BAT OT 3alUTa WU TapaHIus, MOXe Ja ObAaaT obimaraHu ¢ TakCu 3a
rapaHiuuys, U3YUCICHU KAaTO MPOLEHT OT HETHAaTa CTOMHOCT Ha akTuBHTE B naneH Kmnac ot gssose, B
pamKuTe Ha equH cyOdoH, KakTo € 00001eHo B [Ipunoxenue | kbM npocnexTa.

Takcara 3a rapaHiusi ce U34MCIISIBA M HAYMCIISiBa HA BCEKH JICH Ha OILICHSBAaHE M C€ IUlallla C IpOoCcpoyune
BCEKH Mecell, Ha 0azara Ha cpejHara JHCBHA HETHA CTOWHOCT Ha aKTWBHTE B AajieH Kiac, B paMkuTe Ha

nanex(n) cyodonm(ose).

Apyru pa3xoam U pasHOCKH

Hpyru pasxoau u pazHocku, nonecenu ot M/IIIK, Bkiarousar:

- BCUYKHU JIaHBIIM, IbJDKUMU 1O akTUBUTE U npuxoaa Ha N/IIK;

- oOunyaiiHuTe OPOKEPCKH TAKCH, IBDKUMU MO CICNKH, KOMTO BKIIIOYBAT LIEHHHU KHIDKA OT nopTdeiiia Ha
MNAIIK (takuBa Takcu TpsOBa Na ce BKJIIOYAT B IleHATa 3a MpuaoOMBaHE Ha JsUIOBE W Ja Obaar
IIPUCIIaJHATH OT MPOJaYKHATA LIEHA);

- pa3xoau mo ypexaaHeTo Ha nmpaBHH Bbhipocu oT MJIIIK, ynpaBiasBamoTo ApyKecTBO WU EMO3UTaps,
KOraTo JIelicTBaT B MHTEpEC Ha NpuTexarenure Ha asutose Ha UK

- TaKCUTE U Pa3XoJuTe, BKIKOYEHU B MOATOTOBKATa W/MIM PETUCTPUPAHETO HA YCTaBa U BCUUKH JPYTU
nokyMmeHTtH, 3acsram WK, BkiIroUMTENHO NpoAakHATa JOKYMEHTAllUs M BCHUYKU IONPABKU U
JONBJIHEHHUsST KBbM HEsd, KAaKTO W JOKyMEHTAlMATa, CBbp3aHa C BIACTUTE, HMAIlM IOPUIUYECKH
npasomonus Hax MK wnu npennaranero Ha gsutoBe ot UJIIK, unu cBbp3ana ¢ ¢ponnosure 6opcu
BBB BenukoTo XepiiorctBo JlrokceMOypr wiin B KOSITO U Jla € Ipyra CTpaHa;

- pazxoaute no opranuzauuara Ha U/IK;

- TakcWTe, IUIAIIAHM Ha YNOPAaBIABAaLIOTO JPYXKECTBO, TAaKCUTE M Pa3XOoAuTe, IUIALIaHW Ha
cuerooaurenute Ha /111K, neno3uraps u HEroBUTE KOPECIIOHAEHTH, aIMUHUACTPATOPA, PETUCTPATOPA
1 AreHTa IO NPEXBBPISHUATA, HA BCUYKH IIOCTOSIHHHU NPEACTABUTEIN HA MeECTaTa Ha PETUCTPALIUSA,
KaKTO ¥ Ha BCUUKM JpYIH areHTH, HazHadenu ot M/IIIK;

- pa3XxoAuTe IO OTYETHTE M IyOIMKYBAaHETO MM, BKJIIOUUTEIHO M pa3XOAMTe MO MOATOTOBKaTa MU
OTIICYAaTBAHETO MM Ha TaKWBa €3UIM, HA KAaKBUTO € HEOOXOAMMO B MHTEPEC Ha NMPHUTEKATEIUTE Ha
JII0BE, KaKTO M Pa3sXOJUTE IO Pa3sNpOCTPAHEHUETO HA INPOJAXKHATA AOKyMEHTAlMsl, TOAMIIHUTE,
NOJYTOJUIIHUTE W JAPYTHM OTYETH WIM JOKYMEHTH, KOMTO MOTaT Ja ObJaT W3HUCKAaHU ChITIACHO
HNPUI0KHUMOTO 3aKOHOAATEICTBO MM HOpMAaTUBHATA ypeaoa;

- pa3yMHa yacT oT paszxoaure 3a nomyispusupanero Ha MK, xakto e onpeaeneHo Ha podpa Bosis OT
ChBETA HAa JUPEKTOPUTE, BKIIOUUTEIIHO Pa3yMHH Pa3XOAH 32 MAPKETUHT U PEKIIaMa;

- pa3xoJuTe 3a CUETOBOJCTBO U JEJIOBOJICTBO;

- pa3XoAWTE MO M3rOTBSHETO M Pa3NpOCTPAaHEHHE Ha NMyOJIMYHHUTE HW3BECTHs N0 NPHUTEXKATEIUTE Ha
JISII0BE;
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pa3xoauTe 3a 3aKynyBaHe W TpojaxoOa Ha aktuBu 3a W/IIIK, BKIIOUMTETHO pa3xoawTe, CBBP3aHH C
THPTYBaHETO U TOMBIHUTEIHUTE YCIYTH 32 MOAOUpaHe U CIIOPa3yMEHUS;

BCAKAKBM TaKCHM W pasxoAud Ha arcHTUuT¢ Ha ACJICTHPAHUTC MWHBCCTUIIMOHHHM MCHHUIKBPH,
HEHTPaIU3UpaIlyd HApeKIaHHUs ¥ MOIAbPXKAIU Hail-moOpo M3MbIHEHHE; HIKOM OT TE3W areHTH MOXKe
na ca pumumanmm Ha Amundi;

pa3xoauTe MO NyONMKYBaHETO Ha IIEHUTE Ha [AJOBE M BCUYKHU JPYTH pa3xogu MO ACHHOCTTa,
BKIIFOUHUTCIIHO JIUXBH, 6aHKOBI/I TaKCH, TIIOHICHCKHW pPa3xoau, TeJ'Ie(i)OHHI/I CMCTKH, OAUTOPCKHU
BB3HAIPXKICHUS M BCHUKH TOAOOHM aJIMHUHUCTPATUBHU W BCEKHIHEBHU DPa3XOIH, BKIIOYUTEITHO
PasxoauTe 3a KOIIHUA Ha TOPECIIOMCHATUTE JOKYMCHTH WJIN OTYCTH.
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MHBECTUIIMOHHU OTPAHUYEHMUSA
1. Orpannyenus

C M3KIIOUEHHE Ha CTENeHTa, J0 KOATO Ca OMPEACNICHH OTrPAaHMYUTEITHH HOPMH IO OTHOIICHHE Ha
KOHKpeTeH cyOQoH B pa3aen “VIHBECTUIIMOHHU 1eH”’, UHBECTUIIMOHHATA MOJUTHKA Ha BCeKU cyO(hoH ce
ch00pa3siBa ChC CICIHUTE MTPaBUiIa U OTPAHUYCHHUS:

A. Pa3pemenn uHBeCTHLINN:
WuBectunuute Ha cyOdoH TpsAOBa J1a Ce ChCTOST OT €HO WJIM ITOBEYE OT CIICIHUTE:

(1) [IpexBbpaMMH LIECHHM KHW)XKa M MHCTPYMEHTM Ha NApUYHMs Ma3ap, KOTUPAaHW U ThPryBaHU Ha
peryiupas nasap;

(2) [TpexBbpIMMHU IIEHHU KHID)Ka U MHCTPYMEHTU Ha MapU4yHMs Maszap, ThpryBaHU Ha APYT peryjiavpaH
nas3ap B AbpKaBa-uICHKa;

3) [IpexBbpaMMH 1LIEHHUW KHM)Ka M HMHCTPYMEHTHM Ha IapUYHUs Ma3ap, KOTUPAHM M IPUETH 3a
odunuanHa Thproeus Ha (oHIOBa Oopca B Jipyra IbpXkaBa WM ThPI'yBaHH Ha JPYT peryjMpaH masap B
Jpyra Ibp’KaBa;

4) HOBOEMUTHPAHU NPEXBBPIMMH [ICHHU KHAKAa U UHCTPYMEHTH Ha ITAPUYHUSA 11a3ap, IPH YCIOBHE 4e:

- YCIIOBUATA 32 EMHUTHPAHETO BKIIOYBAT TapaHIMs, Y€ e c€ KaHIUAATCTBA 332 O(PHUIHAITHO
KoTHpaHe Ha (oHJOBa Oopca B JApyra JAbpKaBa WIM Ha APYT pPeryJHpaH ma3ap, KakTo ¢
ONMCaHO B TOYKH OT 1) 10 3) mo-rope;

- TaKbB JIOCTBII € OCUTYPEH 10 €/IHA F'OJMHA CIIE]l EMHUCHATA;

(%) nsmose ot [TKUIIIK, ynbeiaomonienu no Jupexrtusa [IKUIILK (BkitounTeHO Is710BE, U3AaIC€HU
OT €IWH WU HAKOJAKOo aApyru cyodonaoBe Ha WK w aknum wiam nasyioBe Ha OCHOBEH (POHI,
kBamuduuupanu karo [TIKUIILK B chorBeTcTBUE Che 3akoHa oT 17 nekemBpu 2010) n/umm apyru [TKU no
CMHCHJIAa Ha TTbpBa W Ha BTOpa moarodka oT uieH 1 (2) ot HupextuBa ITKUIILIK, HezaBucumo mamm ce
HaMUpaT B JbprKaBa YiICHKA WU B Apyra IbpKaBa, IpU MOJI0KEHUE Ye:

- npyru [TIKU ca paspelienn mo 3akOHUTE, KOUTO Pa3lopekIaT, ue Te ca MpeAMET Ha Haa30p
OT peryJIaTOpPEeH OpTaH, PaBHOCTOCH Ha 3aji0’keHus B TpaBoTo Ha EC, u korato € 10cTaTh4HO
rapaHTUPAaHO CBHTPYAHUUYECTBO MEXIy OpraHure (B MoMeHTa Te3n Ha ChbeIMHEHUTE
amepukancku 1maru, Kanana, [lIseinapus, Xonr Konr, Hopeerus u SInonwus);

- HHMBOTO Ha 3aKpwjia Ha mnpurexarenu Ha asuioBe B Apyrute [IKW e paBHOCTOWHO Ha
npenngaraHoro Ha npurexartenu Ha gsose B IIKMIILK, u B wacTHOCT ue mpaBwiara 3a
cerperupaHe Ha aKTHBHTE, 32 B3UMAHETO M OTJAABaHETO Ha 3aeM, M KpaTKUTE NMpoAakOu Ha
MPEXBBPIMMU IIEHHW KHWXKAa M WHCTPYMEHTH Ha NapUyYHUs Ma3ap ca pPaBHOCTOMHU Ha
n3uckBanusaTa Ha {upektuara 3a [TIKUIILK;

- neiiHoctra Ha apyrute [IKWM ce orumra B miecTMEC€YHM M TOAUIIHU JOKIaAd, KOUTO

IO3BOJJIsIBAT Aa C€ OLCHAT aKTHUBUTC U ITaACHUBUTC, HpI/IXOI[I/ITe nu onepauHHTe Hpe3 OTUYCTHHA
TIEPHOI;
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- He noseue ot 10% ot aktuBute Ha [IKUIILK wnu npyru TIKW, umerto 3akymyBaHe ce
oOMucysi, MOraT, CIOpe]] YCTaBHHUS UM JOKYMEHT, Aa ObJaT WHBECTUpAHH KaTo Cyma B
nsnose Ha apyru [IKHUIILK wnu npyru [TKH;

(6) JICTIO3UTH TPU KPEIUTHU MHCTUTYIIMHU, KOUTO TOJJICKAT Ha M3ILJIAIaHE TIPH MOUCKBAHE WM UMAT
MpaBo Aa ObJAaT U3TETNIEHU, U YMHTO MaJIekK € He MO-KbCHO OT 12 Mecela, Mpu MOJOKEHHE Y€ KpeauTHaATa
WHCTUTYIUS MMa aJIpec Ha ymnpasieHue B JIbpkaBa WiICHKa WIH, aKO aapechT W Ha ympaBieHue € B Jpyra
IbpXKaBa, MpH TOJNOXKEHHWE uYe TMOAJNekH Ha OnaropasyMHUTE TMpaBwia Ha PerymatopeH opras,
eKBUBaJICHTEH Ha 3ajokenute B [IpaBoro Ha EC;

(7) (UHAHCOBHUTE JEPUBATH, T.€. IMO-TOYHO ONIMH, (IOYBPCH, BKIIOYUTECITHO PABHOCTOWHH
WHCTPYMEHTH B MMapH, ThPTYBaHU Ha PETyIUPaHUs Ma3ap WIK Ha APYT PEryiaupaH na3ap, IOCOYeHH B TOUKU
(1), (2) u (3) mo-rope, W/nm (HpUHAHCOBUTE JIEPUBATH, KOUTO C€ MPOJAaBaT U3BbH Oopcara (,,/I3BpbHOOpCOBH
JIEpUBATU ), BKIIOYUTETHO 0€3 OrpaHWYeHHs], CyaloBe C MbJIHA BB3BPBIIAEMOCT WU TEXHU (PUHAHCOBU
JIEpUBATHBHA WHCTPYMEHTH CHhC CXOJHU XapaKTEPUCTUKHU (TI0 CMUCHIIA HA U MPH YCIOBHATA, ONPEACIICHH
OT MPUWIOKUMHTE 3aKOHH, Pa3ope 0Oy U MEepHUOJUYHO U3JaBaHuTe MUPKYIsipyu Ha KomucusTa 3a Haa30p Ha
¢unancoswus cektop (CSSF), B wacTHOCT, HO He camo, Pasznopenda (EC) 2015/2365), npu monoxeHue 4e:

(1) - OCHOBATa ce ChCTOU OT MHCTPYMEHTH, 00XBaHaTH OT Ta3u Cekius A., GUHAHCOBU MHIEKCH,
JMXBEHHU MPOLCHTH, BATyTHU KypCOBE WJIHM BAIYTH, B KOUTO CYO(OHIBT MOXKE J1a MHBECTHPA
CBIIIACHO WHBECTULIMOHHUTE CH IIETIH;

- KOHTPareHTUTE Ha CAEJIKU C U3BBbHOOPCOBM JEpUBATH Ca HMHCTUTYLIMHU, IMOAJOKEHU Ha
Onaropa3yMeH KOHTPOJ, W KOMTO IpHHAJJIekKAT Ha o0a00peHH oT PerymatopeH opran
KaTeropuu, u

- M3BBHOOPCOBUTE JICPUBATH Ca MOJJIOKEHU HA HAJCKIHA U IPOBEPHMA OILICHKA €KETHEBHO U
MOraT J1a C€ MpOoJaBaT, JUKBUAUPAT WM 3aTBApAT 4Upe3 M3PABHUTENIHA CAEIKA IO BCSKO
BpEMeE Ha TAXHATa CIpaBeiuBa CTOMHOCT o ununuatua Ha UTIK;

(i1) NPy HUKAKBU YCJIOBHSI T€3W OMNEpalli HE MOTaT Ja HakapaT cyOQoHIa Ja ce OTKJIOHH OT
MHBECTHIIMOHHHUTE CH IIETIH.

(8) WHcTpyMEHTH Ha MapUyYHUA Ma3ap, pa3uyHU OT MpeJlaraHUTe Ha PerylidpaH mas3ap Wik Ha Jpyr
perynmpaH maszap, JOKOJIKOTO €MUTHUPAHETO WM €MUTCHTHT Ha TaKbB MHCTPYMEHT € PeryshpaH, 3a Ja
ObJIaT UHBECTUTOPUTE U CIIECTABAHUATA 3aLUTUTCHU, U aKO T€3H HHCTPYMEHTH ca:

- E€MUTUPAHU WM FapaHTUPaHU OT OpraH Ha LIEHTpaJHaTa, 00JIaCTHA U MECTHA BJIACT MJIM OT
[EeHTpalHaTa OaHKa Ha JbpXKaBa wieHKa, EBporeiickata neHTpanHa Oanka, EBpomeiickus
cbto3 uian EBponeiickara MHBECTUIMOHHA OaHKa, JApyra Ibp)kaBa WiH, 3a (eaepaHu
IbpKaBU, OT HAKOW OT YJCHOBETE Ha (pelepanusaTa, WiIH OT OOIIECTBEH MEXIyHapOACH
Opras, B KOUTO WICHYBAT €/IHA WIX IT0Beue IbprKaBy YICHKH, HIIU

- E€MUTUPAHU OT NPEANPHUATHE, YUUTO LIECHHN KHMXKA C€ ThPIyBaT Ha PEryJMpaHU Na3apu WK
Ha JIpyTU pPeryJupaHy nazapu, nocoyeHu B Touku (1), (2) unu (3) no-rope, wiu

- EMUTHPAHU WU TApaHTUPAHU OT YUPEXKICHUE, KOETO € 00EKT Ha Oiaropa3zyMeH KOHTpPOJ, B
CBHOTBETCTBUE C KPUTEPUUTE, ONpeeseHn B npaBoto Ha EC, uiam ot yupexaeHue, KoeTo e
00EKT Ha WM cla3Ba OJaropa3yMHH TMpaBuUja Ha PETyJIaTOPEH OpraH, KOWTO ca TOHE
TOJIKOBA CTPOTH KOJIKOTO M 3ajerHanute B [IpaBoto Ha EC, nin
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- EMUTHPAHH OT JPYrd OpTraHd, NPUHAIICKAIMMA HA OJOOPEHU OT peryjJaTopeH opraH
KaTeropuy, MpU TMOJOKEHUE, Y€ HWHBECTHIIMUTE B TaKMBa HHCTPYMEHTH TMOJUJIEKaT Ha
WHBECTUTOPCKA 3aKpHJIa, paBHOCTONHA Ha 3aJI0KEHATa B ITbPBa, BTOPA WIHM TpeTa MOATOUYKA
U TIPHU TMOJIOKEHUE, Y€ eMUTEHTHT € (UpMa, YAUTO KamuTal M PEe3epBH BBH3IU3AT HA MOHE
necer mwmoHa eBpo (10 000 000 eBpo) W KOWTO TPEICTaBs W IMyOJIMKYBa CBOSI TOIMIICH
otueT B choTBeTcTBHE ¢ J{upektuBara 2013/34/EC, e opuanyecko Juile, KOeTo € 4acT OT
rpyrna KOMIIAHUM, KOSITO BKJIIOYBA €HA WJIM HIKOJKO KOTHpaHW Ha Oopcara KOMITAHWH, €
npenHa3HayeHa 3a (MHAHCHUPAHETO HAa KOMIIAHUATA WIH € IOPUIUYECKO JHIE, KOETO €
npeIHa3HaYeHO 3a (UHAHCHPAHETO Ha TapaHIIMOHHH WHCTPYMEHTH, KOWTO IIE HW3BJICKAT
moJi3a OT 0aHKOBA JIMKBUIHA CyMa.

9) B nonbiHeHMe, MHBECTUIIMOHHATA OJIMTUKA Ha 1a/IeH CyO(OHI MOXKe 1a Bh3IIPOU3BEE ChCTaBa Ha
MHACKC Ha LIEHHM KHW)XAa WIH JBITOBU LIEHHU KHIDKa B CBOTBETCTBHE C peErjlaMeHTa Ha Benukoro
xepuorctBo ot 8 deBpyapu 2008.

B. Ocsen ToBa Bceku cyOgonx:

(1) HE MOXKe Ja uHBectupa nosede oT 10% OT akTMBUTE CH B IPEXBBPIMMHU LIEHHU KHW)XA HIIU
WHCTPYMEHTH HA MMAPUYHUSA I1a3ap, Pa3Iu4HU OT TE3H, IOCOYEHHU B TOYKA A IO-TrOpeE;

(2) HSIMa J1a TPUI00MBa HUTO IEHHU METAJIH, HUTO CEPTU(PHUKATH, KOUTO T'H MPE/ICTABIISBAT;

3) MOXeE J1a IBP>KU JOMBIHUTEITHU JIMKBUIHA aKTHUBU;

4) Moxe 1a 3aema 70 10% oT akTUBUTE CH, IPH YCIIOBHUE Y€ MOJO00OHM 3a€MaHUs C€ U3BBPIIBAT CAMO Ha
BpeMeHHa ocHOBa. CriopazyMeHHsl 3a 00e3NeyeH sl [0 OTHOIICHHE Ha MUCAHEeTO Ha OILWU WU MOKyIKaTa
WM npojaxk6ara Ha GopybpAu WU (QIOYBPCHHU JOTOBOPH, HE CE€ CUUTAT 3a ‘‘3aeMM’ 3a IEJIUTE Ha TOBa
OTpaHUYECHHUE;

(%) MOe€ J1a MPUA00MBa UyKIeCTpaHHA BallyTa Ype3 KOMIICHCAITMOHEH 3aeM.

C. NHBeCTUIIMOHHU OTPAHUYEHUS:

(a) lIpaBuia 3a nuBepcUUIIUPAHE HA PUCKA

3a nenuTe Ha U3UKCIsABaHe Ha onrcaHuTe B TOUKH (1) 10 (5), (8), (9), (13) u (14) TOUKH, KOMIIAHWUH, KOUTO
BJIM3aT B €¢AHA U ChlIa Ir'pyIia OT KOMIIaHHUH, C€ CUUTAT 3a CAUH CIUHCTBCH CMUTCHT.

JIOKOTKOTO EMHUTEHTHT € IOPUAMYECKO JIMIE B MHOXKECTBO CYO(OHIIOBE, MPU KOUTO AKTUBHUTE Ha
cyOdoHma, ca 3ama3eHy U3KIIOYUTEITHO 32 UHBECTUTOPH B CyO(OHIa U 32 KPEAUTOPH, YUUTO TIPETCHITUH,
BB3HUKBAT BBHB BpPB3Ka CBhC CH3JABAHETO, CKCIUIOATALMATA W JIMKBUAANMATA Ha CyOQOHIA, BCEKH
cyOdoHIa ce cunTa 3a OTICNICH EMUTEHT 3a IeJIUTEe Ha NMPUJIaraHeTo Ha MpaBHilaTa 3a paslpeeicHue Ha
pucka, orucanu B Touku (1) 1o (5), (7) mo (9) u (12) mo (14).

® Hpexebpﬂumu UCHHU KHUJICA U UHCMPYMEHMU Ha napu4rusa na3ap

(1) Hukoit cyOdoHm He Moke na 3aKylyBa JONBIHUTCIIHM TPEXBBPIMMH IIEHHU KHWXKA WU
WHCTPYMEHTH Ha TApUYHUS Ta3ap, OT KOWTO U Ja € HHANBUAYAJICH EMUTEHT, aKo:

(1) IIpY TakoBa 3aKyInyBaHe noseue oT 10% OT HEroBUTE aKTHBH CE CHCTOAT OT MPEXBBPIUMHU
LICHHU KHU)KA WIX UHCTPYMEHTH Ha NMapUyHMsI [1a3ap Ha €IUMH €IUHCTBEH €MUTEHT;
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(11) oOmiaTa CTOMHOCT Ha BCUYKM NPEXBBPJIMMU LIEHHU KHUXKA MU MHCTPYMEHTH Ha NMapUYHUA
na3ap Ha €MHUTEHTHTE, B KOUTO CyO(QOHABT MHBECTHpa IHoBede OT 5% OT HETHUTE CU aKTHUBH,
Haasummm 40% OT CTOMHOCTTa HAa HETHHUTE aKTUBU Ha cyOQoHma. ToBa orpaHWYeHNE HE CE OTHACS
JI0 JIETIO3UTH U C/EIKU C U3BBHOOPCOBM JI€pUBATH, HANPABEHU C (PUHAHCOBU MHCTUTYLIUHU, KOUTO
MOJIeXKAT Ha KOHTPOJI OTHOCHO (PMHAHCOBUTE MOKA3aTeNIN HA ACHHOCTTA HM.

(2) Enun Cy6donn moxe na naBectupa cOopHo 10 20% oT akTuBUTE U B [IpeXBBPIUME IEHHH KHIXKA
Y MHCTPYMEHTH Ha MAapUYHMS 11a3ap, EMUTHPAHU OT €HA U ChI[a IPYyTa OT KOMITaHHUH.

3) Orpannuenuero ot 10%, cmomenaro mo-rope B T. 1 (i), ce yBennuaBa 10 35% mo OTHOILIEHUE Ha
NPEXBBPIIMMHU [IEHHH KHIDKA W WHCTPYMEHTH Ha TapUYHUs Ta3ap, €MUTHPAHW WM TapaHTHPAaHU OT
IbpXKaBa 4lieHKa Ha EBpomeiickus Chbro3, OT MECTHaTa BIAcT WM OT BCSKa JIpyra CTpaHa, KOSTO HE €
4jieHKa Ha EBpOIeNCcKus Chl03, WIIM OT OOIIECTBEH MEXIyHAPOICH OpraH, Ha KOMTO ca YJICHKH €IHA WIN
noseue JlbpxaBu wieHkU Ha EBponelickust Cpro3.

4) Orpannuenuero ot 10%, cmomenaro mo-rope B T. 1 (i), ce yBennuaBa 10 25% 1o OTHOILIEHUE Ha
KBUTM(HUIIMPAHK JTBJITOBY [IEHHU KHMXKA, EMUTUPAHH OT KPEIUTHA MHCTUTYIHS C aJpec Ha yIpaBlICHUE B
J'bp)KaBa WiieHKa Ha EBpOIEHCKUS ChI03 M KOSITO, CHIIIACHO MPHIIOKUMOTO 3aKOHOJIATEIICTBO, € TIOJIOKEHA
Ha CHeU(UYCH OOIIECTBEH KOHTPOJ, 3a Ja CE MPEINa3sT MPHUTEKATSIIUTE HA TAaKWBA KBATHU(PUIUPAHU
I'BIITOBH IICHHH KHIOKA. 3a LEIUTE Ha HACTOSIINA TOKYMEHT, “KBaTU(UIMPAHU ABITOBU IIEHHU KHIDKA ca
[IEHHU KHWXa, TIOCTHIUICHUSATA OT KOWTO Ca WHBECTHPAHHW, CHITIACHO MPHJIATAHOTO 3aKOHOJATEIICTBO, B
aKTHBH C BB3BPBIIAEMOCT, KOSTO IIe MOKPHE OOCIY)KBAHETO MO IIbJITa JIO JiaTaTa Ha MajeK HA [ECHHHUTE
KHIDKA ¥ KOSITO IIE CE HAYUCIISIBA HAa MPUOPUTETHA OCHOBA KHbM IUIANIAHETO 1O TJIABHMIIATA W JIMXBATa, B
Cllydail Ha HEW3IIbJIHEHHE Ha 3aJb/DKEHHUSATAa OT CTpaHa Ha eMUTeHTa. B ciyuail ye cbhoTBeTeH CcyOdOHI
WHBECTUPA TIOBeYe OT 5% OT HETHHUTE CH aKTUBH B JBJITOBH IICHHH KHMWXKA, EMUTHPAHU OT TaKbB CMHUTCHT,
oOmara CTOMHOCT Ha Ta3W WHBECTUIMA HE MOXe aa HanxBupis 80% OT HETHUTE aKTUBU HA CBHITHUS

cyodonzm.

(5) [leHHuTe KHUXKA, OMpeAeieHH Mmo-rope B T. 3 u 4, He TpaAOBa Aa ObAAT BKIIOYBAHU IPH
M34YHuCIsiBaHeTo Ha TaBaHa oT 40%, onpenenen no-rope B T. 1 (ii).

(6) He3aBucumo ot JMMHUTHTE, OTIPe/ie/IeHH MO-rope, Bceku cy0O(oHa nMa npaBo 1a MHBECTUPA, B
CHOTBETCTBHE C NPHMHOMIA 3a pasnpeaeasHe Ha pucka, 10 100% or HeTHHTe CH AKTHBH B
NpPeXBbPJIMMH LEHHU KHUKA U MHCTPYMEHTH HA MAPUYHMSA NAa3ap, eMUTHPAHU WU TAPAHTHPAHU OT
(i) AbpkaBa 4YeHKAa, MECTHUTE W BJIACTH WJIM OT 00IIeCTBEH MEKAYHAPOJIEH OPraH, HA KOMTO eIHAa
WIK ToBeYe JIbpP:KaBU 4YIEHKH ca 4JjeHoBe, (ii) KoATO W ga e JApyra Ibp:KaBa 4YJEHKAa Ha
OpranmszanusaTa 3a MKOHOMHYECKO ChbTpyAHMYecTBO MU pa3ButHe (,OMCP*) mam koATo M ga e
crpana ot I'-20, nian (iii) Cunranyp niun Xour KoHr, npu yciaoBue 4e (i) Te3u HeHHM KHUXKA €A 4aCT
OT MOHe HIeCT Pa3iu4YHM eMUCHMH W (ii) HeHHUTe KHUKA OT MOJA00OHA eMHCHSI He ce PaBHABAT Ha
noseye 0T 30% oT HeTHUTE AKTHBHU Ha TO3U CyO(oH..

(7) be3 na ce umar npeasua mumMuTUTE, N310keHH B (0) Hag3opHu orpanudenus, tumutute 1o (1) ce
noBumaBaT ¢ MakKCUMyM 20% 3a HUHBCCTULUUN B IO5JI0BE I/I/I/IJII/I ABJITOBU IICHHW KHHWXXA, CMUTHUPAHU OT
CBIIOTO APY’KECTBO, KOTaToO IeJITa Ha MHBECTUIMOHHATA IOJIUTHKA Ha CyO(OHAa € Ja ce PeIuTUKupa
CbCTAaBBT HA ONPCACIICH [JI0B UJINU OABJITOB UHACKC, 0I[06peHI/I OT PCTYJIATOpPHUA OpraH, KaKTO CJICABA:

- CHhCTaBBT HA MHJEKCA € JOCTAThUYHO TUBEPCUDUIIMPAH,

- HHACKCHT NPCACTABJIABA aACKBATCH CPABHUTCIICH IMOKA3aTCJ 34 Ma3apa, KOMTO 0TpassdBa,

- nyOJIMKyBa Ce MO MOIXOASI HAYMH.
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Orpannuenuero ot 20% ce moBumaBa Ha 35%, koraro € JOKa3aHO, Y€ TOBa € OINpPaBIaHO OT
U3KITIOYUTETHUTE TTA3apHU YCIIOBHSI, 0COOCHO MPHU PEryJIUpaHy Ma3apu, KOraTo ONPEIeICHU MPEXBbPIUMU
IICHHU KHW>XXa WJIU I/IHCTPYMCHTI/I Ha HapI/I‘-IHI/IH Ha3ap CUJIHO npeo6naz[aBaT, HpI/I YCJ'IOBI/IC, Yyc BCsKa
WHBECTHUIHS 10 TO3U 35%-TeH IUMUT € pa3pelieHa caMo 3a €UHCTBEH €MUTEHT.

o banxoeu oenozumu

(8) Cy0douapT HE MOke Ja wHBecTHpa moBede oT 20% OT aKTHBHUTE CH B JICTIO3WTH, HANPABEHU OT
CBIIUS OpTaH.

e Jlepusamuenu uncmpymenmu

9) PuckoBara ekcrno3uius KbM KOHTPAareHT B CJelKa C W3BbHOOPCOBHM J€pUBAaTH HE MOXE Ja
npesumiasa 10% ot akTuBHuTe Ha CyO(OH/1a, KOTaTO KOHTPAreHThT € KPeIUTHA HHCTUTYLIUS 110 Touka A. (6)
no-rope win 5% OT aKTUBUTE CU B JPYTH CIy4yau.

(10) HWuBecTnuuu BHB ()MHAHCOBU JCPUBATHBHUA WHCTPYMEHTH CE MPABSAT CaMO TOTaBa, KOraTo, M MpHU
OTpaHHYEHUSATA, TOCTaBeHU B TOUKU (2), (5) u (14), excro3unusaTa KbM OCHOBHUTE aKTHBH HE MpEBHUIIIaBa
CyMapHO MHBECTHUIIMOHHUTE JIMMUTH, 3a5105keHHU B ToukH (1) 1o (5), (8), (9), (13) u (14). KoraTo cy6doHaBT
UHBECTHPA BbB (DMHAHCOBU J€pUBATHUBHM WHCTPYMEHTH, OCHOBAaHM Ha MHIEKC, HE € HeoOXOIUMO Te3u
WHBECTUIUH J1a OBIAT ChYETaHU C OTPaHUYCHUATA, TocTaBeHH B TOUKH (1) 10 (5), (8), (9), (13) u (14).

(11)  Koraro nmpexBbpJIMMHU LIEHHU KHM)KAa WJIM MHCTPYMEHTH Ha MapHuHUs Ma3ap BKIIOYBAT B cede cu
JepuBat, Tol TpsiOBa aAa ObJAe B3ET MpEABUA MpU ChOOpa3siBaHe ¢ M3MCKBaHMATa Ha Touku (B) (a) (10) u
('), a Taka cBIIO M C pUCKOBATa EKCIO3UIMA W HH(OOPMAIMOHHUTE W3MCKBAHUSA, 3aJIOKCHH B TO3U
MPOCIIEKT.

o /lanose na ¢ponoose om omeopen mun

(12) Huko#t cybdonn He Moxe na uHBecTHpa moBede OT 20% OT aKTHBUTE CHU B JASUJIOBE OT €IIHO
enunctBeHo [IKUIILK umu npyro ITKU; ocBen ako aeiicTBa kato 3axpaHBai] (OHI B CHOTBETCTBHUE C
pasnopendure Ha pazaen 9 ot 3akona ot 17 nexemspu 2010 r.

CyOdonn, neiicTBall KaTo 3axpaHBall, e MHBECTUPA TTOHE 85% OT aKTHBHTE CH B aKIMH WM JSJI0BE Ha
OCHOBHUSA (DOHJI.

Cy6donn, neiicTBail KaTo OCHOBEH, HE MOXe J1a Ob/ie 3aXpaHBalll, HUTO Ja AbPKH aKIUU WIN JSI0BE B
3axpanBaii HoHI.

3a 1menuTe Ha MPUIATAaHETO Ha TE€3M WHBECTUIIMOHHU JUMHUTH, Bceku cyodonn Ha [IKWM ¢ MHOXkecTBO
cyOdonaose o cmucnwia Ha wieH 181 ot 3akona ot 17 nexemBpu 2010 r. ce cunta 3a OTAENIEH EMHUTEHT,
P TIOJIOKEHHUE, Y€ € CIa3eH MPUHIUITBT Ha pa3/ielieHne Ha 3abJDKCHUITA Ha pa3audyHuTe cyOdoHIoBe
crupsimo Tpetu iuna. MuBectunuute B nanose Ha [IKU, xouto He ca IIKUIILIK, He moraT cymapHo na
npesumasar 30% oT akTuBHUTE Ha CyO(hOH/A.

Korato cyodouast mpumodue msuoBe Ha IIKUIILIK w/mmm npyro IIKM, aktuBHTE Ha CBHOTBETHOTO
[MKUIIIK wnmu apyro I[IKW He TpsiOBa na ObaaT chyeTaHH 3a IETUTE HA OTPAHUYCHMATA, 3aJI0KEHU B
toukd (1) no (5), (8), (9), (13) u (14).

Korato cy6donn maBectupa B msuoBe Ha apyru [IKUIIHK w/mmu apyro ITKU, kouto ce ympasisBar,

MIPSAKO WK YpC3 IMBJIHOMOIIHUK, OT CHIIOTO YIIPABUTCIIHO APYKECTBO HWIIM OT Apyra KOMIIaHHA, C KOATO
YHOPaBUTCIIHOTO APYIKECTBO € CBBP3aHO YPE3 O6III MCHHUKMBHT WUJIM KOHTPOJI, WJIN YPE3 ChIICCTBCHA IIPAKa
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WIM KOCBEHAa COOCTBEHOCT, YNPABUTEIHOTO JPYKECTBO MJIM JApyrara KOMIIAHUS HE MOTaTr Ja HauucisBaT
TaKCH 32 3aKyIyBaHE MM O0paTHO M3KYITyBaHE 32 MHBECTUIIMHTE HA CyO(pOHIA B JSUIOBE HA TAKHBA JIPYTH
MKUIILK w/umu TIKN.

B rogumnusg cu otuer MIIIK nmocouBa mMakcrumanHaTa 4acT OT TAaKCUTE 3a YIPABICHUE, KOUTO HAYUCIISBA
Ha camus cyodona u Ha [TKUTIK w/unu apyro I1IKU, B koeTo nHBeCTHpA.

CyOdonn Moxe Na 3anucBa, NpuaoOnuBa W/ HIU IbPXKH JSUI0BE, KOUTO 11ie ObAaT U3AaAeHU WIH ca U3/1aJeHU

0T eMH Wiy oBeue Apyru cyodonnose na UJIIIK, npu ycnosue, de:

- neneBuTe CcyOQOHIOBE B 3aMsiHa HE HHBeCTHpaT B CcyO(hoOHIa, MHBECTUpAd B TE3M IEIEBU
cyodonmoBe;

- He noBeue oT 10% oT akTuBUTE Ha 1ieNeBUuTe cyO(hOHI0BE, YHETO NPUA00HBaHE € MJIaHUPAHO, MOTaT
na ObJIaT MHBECTHPAHH KaTO ISUI0 B ISJI0BE HA JPYTH 1eJeBH cyO (hOHIOBE;

- B HUKAaKbB CIIy4yal, 3a BpeMeTo, Korato Te3u asuiose ce nabpxat or MJIIK, TaxHara cToiHOCT HAMa
Jla ce B3uMa MpeaBu Npu u3uucisisaie Ha HetHUTe akThuBU Ha M/IIIK 3a nenurte Ha onpeaensHe Ha
MUHUMAaJIHU [IParoBe Ha HETHUTE aKTUBH, ONpeaesieHn oT 3akoHa oT 17 [lexemspu 2010 r.

Komobunupanu ozpanuuenusn

(13) HezaBucuMo OT HMHIMBHUAYyaJHUTE OTpaHWYeHUs, 3amoxkeHu B Touku (1), (8) m (9) mo-rope,
cyOdoHABT HE MOXKeE /1a ChUeTaBa, ako TOBA III€ JOBeE 10 MHBeCTUpaHe Ha noBeue oT 20% OT aKTUBUTE My
B €/lHa OpraHu3aIlus, HIKOE OT CJICTHUTE:

- HHBCCTHIMHU B IMPEXBBPJIUMHU LICHHHU KHHXXAa WJIW MHCTPYMCHTHU Ha MapUYHHA I1asap, CMUTHPAHU OT
Ta3u opraHu3anusl,

- ACIIO3UTH B Ta3U OpraHU3alu, H/uau

- eKCTIO3UIUHN, MPOU3THYAIIM OT CICJIKH C U3BBHOOPCOBH JEpUBATH, TMPEANpPUETH C Taszu
OpraHu3anusl.

(14)  TlocraBenute B ToukH (1), (3), (4), (8), (9) u (13) orpannueHns He MoraT Aa ObJAT CHYETABAHU, U
MO TO3M HAUYWH WHBECTUIIMUTE B MPEXBBPJIMMH IIEHHU KHWKAa WiId WHCTpYMEHTH Ha MapHyHUs Masap,
EMHTHUPAaHU OT €JHAa W ChIlla OpPTraHU3al¥s, B JIENO3UTH WM JCPUBATHBHH WHCTPYMEHTH, HAIPABEHU OT
Ta3u opranuzanus, B cboTBeTcTBHE C (1), (3), (4), (8), (9) 1 (13), He MoraT na npesumasar oo 35% ot
aKTUBUTE HA BCCKU CYO(DOH]I.

(b) OrpaHuyeHusi BbPXy KOHTPOJIa

(15) TIlo ornomenue Ha Bcuuku [IKUIILK cbriacHo TAXHOTO ynpaBiieHHE YTIPaBIsSBALIOTO APYKECTBO
HE MOXXE€ J1a MpUA0OMBa SJIOBE C MPABO Ha TJIac, KOMUTO Jia My IMO3BOJIAT J1a YIPaKHSABA 3HAYUTEITHO
BIIMSIHUE HAJl yIIPABJICHUETO HA EMUTEHTA.

(16) MAIIK xato 1510, MOke Aa npunodbue He moseue ot (i) 10% oT ocraBamuTe s10Be O6€3 MpaBo Ha
riac Ha cpuus eMuTeHT; (i1) 10% oT ocTaBamuTe ABATOBU LIEHHU KHIDKA HA chlust eMuTeHT; (1i1) 10% ot
MapUYHUATE MA3apHU MHCTPYMEHTU Ha €IMH eMUTEHT; WK (1v) 25% OoT ocTaBaluTe aky WIK JSI0BE Ha
corus [TKUTTHK w/ nm [TKH.

OrpanudeHusiTa, MOCTaBeHH B Touku (ii) go (iv), morar ga ObAaT NpeHeOperHaTd IO BpeMe Ha

npu00MBaHe, ako IO TOBa BpeMe OpyTHaTa CyMa Ha JIBJITOBUTE LIEHHU KHIDKA WK Ha [lapuunuTte na3zapHu
MHCTPYMEHTH WJIM HETHAaTa CTOMHOCT HAa MHCTPYMEHTHUTE B EMHCHATA HE MOTaT Jja ObJIaT U3UUCIICHH.
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TaBanute, nocrasenu B (15) u (16), He ce oTHACAT 110:

- HpeXB’pr’II/IMI/I HCHHU KHUKAa 1 UHCTPYMCHTH Ha IMNapUYHUA [1a3ap, CMUTUPAHU WU T'AapaHTHPAHU OT
AbprKaBa YICHKA UK OT HEHMHUTE MECTHH OpraHu;

- IIpexBbpauMHU LICHHU KHWKA U UHCTPYMEHTH Ha NIapUYHMA 11a3ap, EMUTUPAHU UM TaPAHTUPAHU OT
JIpyra IbpKaBa;

- HpeXB’pr’II/IMI/I OCHHU KHHXa W HUHCTPYMCHTH Ha IIapUYHHA I1a3ap, EMHUTHPAHU OT HY6J'II/I‘IGH
MCXKIYHApOACH OpraH, B KOMHTO YICHYBAT €AHA WUJIU IMMOBCYEC AbPKABU YJIICHKH,

- JlsamoBeTe B KamuTan Ha KOMIIAHUS, KOATO € y4YpeldeHa WM OpraHM3upaHa M0 3aKOHWUTE Ha JIpyra
I'bpKaBa, MPHU TMOJIOKEHUE ue (1) Ta3u KOMITaHUSI MHBECTUPA CBOMTE aKTUBHU MPEAMMHO B IICHHU KHIKA,
EMUTUpPAHH OT M3JATeNIH OT Ta3u IbpiKaBa, (il) MO 3aKOHUTE Ha JbpXKaBaTa Y4acTHETO B CHOTBETHHS
CcyOQOHI B aKIMM HA Ta3W KOMITAHUS MPEICTABIISABA CIUHCTBCHUS BH3MOXKECH HAYHMH J1a CE 3aKYIIT
[ICHHU KHIKA HA eMUTEHTH OT AbprKaBara, u (iil) B MHBECTUIIMOHHATA CH MOJIMTHKA KOMIIAHHATA CTIa3Ba
OTpPaHUYCHUSATA, 3aJI0’KeHH B TouKa B., moarouku (1) mo (5), (8), (9) u (12) mo (16);

- AxuunTe, JTbp)KaHU OT €IUH WIN 1oBeue cyO(OHIOBE B KamUTal Ha JBUICPHU KOMIIAHUH, KOUTO
M3KIIIOYUTEITHO OT CBOE MME M3BBHPIIBAT CaMO YIIPaBJICHHE, KOHCYJITHpPAaHE U MAapKETUHI B CTpaHarTa,
Kb/IETO C€ HaMupa JblIepHaTa KOMIIAHMS, 10 OTHOLIEHHWE OOpaTHOTO M3KYIIyBaHE Ha [SUIOBE IO
MCKaHE Ha MPUTEKATEIUTE Ha JSII0BE, U3KIIFOUUTETHO OT TSIXHO UME;

- JIsutoBe MM aKIMU Ha T1aBeH (OH, TbPKaHU OT CYO(OH] B KAUECTBOTO My Ha 3axpaHBaill ()OH/I, B
crotBeTcTBUE ¢ Paznen 9 ot 3akona ot 17 nekemspu 2010 r.

D. I'to6aHa ekcno3nus:

Bcekn cyOdona rapantupa, e odmara My pUCKOBa €KCIO3WIMS, CBhP3aHa C JICpPUBATH, HE IPEBUIIABA
oO11ara HeTHaTa CTOMHOCT Ha opTdeiina my.

EKCHOBI/IHI/IHTa CC M3YHCIsIBA KaTO CC B3CMC MPCABUA TCKyIlaTa CTOMHOCT Ha OCHOBHHTE AKTHUBHU, pUCKa Ha
KOHTparcHra, NpeABUANMU MMa3apHU ABUKCHUA 1 HAJIMYHOTO BPEME 3a JIMKBUAUPAHC HA ITO3UITUUTC.

E. I[OH'I)JIHI/ITQJIHH HHBCCTHIHMOHHHU OIrPAHUYCHUS

(1) Huxkoii cyodonn He MOXe 1a MpuI00MBa CTOKHM WM IEHHW METalM, WK CepTU(DUKATH 3a TAX, MPU
YCIIOBHE Y€ CICJIKUTE B UYXKJICCTPAaHHM BAJIyTH, (PMHAHCOBH MHCTPYMEHTH, WHACKCH Win [IpexBbpaumu
[ICHHU KHIKA, KAKTO M CIIOpa3yMeHus 3a Qroubpc u GOpybpAH, ONIIUHU M CyarioBe 10 TE3U yKISCTPaAHHU
BaJIyTH, q)HHaHCOBI/I HHCTPYMCHTHU, UHACKCH WJIN MPCXBbPJIUMHU ICHHU KHUKA, HC CC CHUTAT 3a CACIIKU CBhC
CTOKH 32 IIEJTUTE HA TOBA OrpaHHUYCHHE.

) Hukoii cyO¢hoHI He MOXKe /1a UHBECTHPA B HEABM)KUMU UMOTH HJIH OIIIUS, TIPABO MIIH JINXBA MO TAX, IPH
MOJIOJKEHUE Y€ MHBECTULMUTE MOTaT Jia ObJaT HAIlPaBEHU B IIEHHU KHMKA, 00E3NEUEHU C HEABM)KUMU HUMOTH
WIX TIpaBa B TSAX WIXM EMUTHPAHU OT KOMITAHUH, KOUTO UHBECTUPAT B HEBMKMMHU UMOTH WIH IIpaBa B TAX.

3) CyO0goHIbT HE MOXKE J1a OTITYCKA 3a€MH WJIM TapaHIMK B TI0JI3a HAa TpeTa CTpaHa, MPH MOJI0KEHUE Ye
TaKOBa OTpaHUYEHHUE HE MpPEeYd Ha BCeKH cyO(OH /a MHBECTHpa B HE HATBIHO M3IUIATCHU MPEXBBHPIUMU
LEHHU KHW)Ka, MHCTPYMEHTH Ha MapUyHUs Ma3ap Wid Ipyru GUHAHCOBH MHCTPYMEHTH, CIIOMEHATH B TOYKA
A., moarouku (5), (7) m (8) u HsAMaA na TPEJOTBPATH 3a€MAHETO HA IICHHM KHIKA B CHOTBETCTBHUE C
MPUIOKUMHUTE 3aKOHU U pa3nopenon (I0COUeHH Mo-HAaTaThK B ,,3a€MaHe U OT/IaBaHE Ha IICHHU KHIDKA”).

4) NTIK He MoXxe Aa mpeanpreMa KpaTKu MpoJakOn Ha MPEeXBbPIUMH LEHHU KHIKA, HHCTPYMEHTH
Ha TApUYHMS Ta3ap WK Ipyryd (GUHAHCOBH MHCTPYMEHTH, M30pOCeHH B ToUKa A., moarouku (5), (7) u (8).
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F. He3aBucumo 0T HAJIMYHETO HA HEH10, MPOTUBOPEYAI0 HA KAa3aHOTO JA0cera:

(1) JTlumutuTe, ONIpenesieH! Mo-rope, MOKe Ja He Ce 3a4UTaT OT BCEKH CyO(OH, KOoraTo ymnpa)KHsiBa IpaBa
M0 perucTpanus, CBbP3aHU C MPEXBBPIMMH I[IEHHU KHI)Ka W HMHCTPYMEHTHM Ha TapU4yHUS Tasap B
noptdeiina Ha To3u CyO(pOH]T;

(2) Axo cpmMTE JUMHTH C€ HAJACKOYAT MOPAJAW NMPUYMHHU M3BBH KOHTPOJA HAa NafeH cyOodoHm wiam B
pe3yaTaT Ha yNpaKHsSBAHETO HAa MpaBa IO PErucTpanus, TakbB CyO(pOHI MOXe Ja NMpHEeMe KaTo CBOS
INPUOPUTETHA 1LI€J B CAEIKUTE CHU MO Mpojax0Oa ONpaBSiHETO Ha TakaBa CHUTyalUs, KaTo B3UMa IOJ
BHHUMAaHUE UHTEPECUTE HA IIPUTEKATEIINTE HA JIAII0BE.

NATIK uma mpaBoTO 1a ompeaens APYTd WHBECTUIMOHHU OTPaHUYEHHUS B CTENEH, N0 KOSTO Te3u
OTpaHWYEHHUSI ca HEOOXOJMMH 3a MOCTHUTaHEe Ha ChOTBETCTBHE CHhC 3aKOHHUTE M HOPMATHMBHATa ypenda Ha
CTpaHUTE, KBJAETO ce Mpeajarat wiv npoaasat assosere Ha MJITTK.

2. Cyamn 10roBOpHY H TeXHHKH 32 e)¢eKTHBHO yIIpaBJeHHe HA NOPTQeilna

NATIK mosxe a u3nosi3Ba TEXHUKA U HHCTPYMEHTH, OTHACSIIM CE 0 MPEXBBPIMMHU LICHHU KHUXKA U IPYTU
(MHAHCOBH JINKBUIHHA aKTHBH C 111 €()EKTUBHO yIpaBlicHUE Ha TopTdeiina, yIpaBIeHne Ha TIopanusaTa u
XeIDKUpaHe, KaKTO M 32 MHBECTULIMOHHH LIeJIM B ChOTBETCTBHE ¢ pasnopeadute B Paznen 1 mo-rope.

[Ipy HuKakBH OOCTOATENCTBA TE3M ONEpallMd HEe MOraT Ja HakapaT cyOQoHAa Ja ce OTKIOHU OT
MHBECTUI[MOHHUTE CU LEIH U PUCKOBHU MPOPMIN, U3JI0KEHU B “VIHBECTHUIIMOHHU L€ U MHBECTUTOPCKHU
npoduau’” B TO3U MPOCIEKT.

B nonbiHeHne KbM BCSIKO OTpaHMYEHHME B HACTOALIMS TOKYMEHT, 3a ajieH cyOdoHa, KOMTO MOHAKOra I11e
opae onpenensiH ot CrBeta Ha nupekropute Ha MJIIIK, u BKiItOYeH B TO3M MPOCHEKT, odmiara cyma (T.e.
o0miara cymMa Ha MMOETUTE 3aAbKEHHS U IUIATCHUTE IIPEMUU 33 OCBIIECTBSIBAHE HA MOJOOHU TPaH3aKLUK),
Ibp)KaHa B IEPUBATH, C IIeJ1 XEPKUPAHE HAa PUCKa, AI0palyst U e(peKTUBHO YIIpaBIeHHE Ha MOPTQEils1, KaKTo
U C MHBECTULMOHHU LeNU (C M3KIIOUYEHUE HA CyMH, MHBECTHPAHH BbB BAIyTHU (DOPYBPAHU JOrOBOPU U
BAJIYTHM CyaroBe 3a XeKHpaHe, KOUTO C€ M3KIII0YBAT OT MOJOOHH KaJIKyJallKuu) TI0 HUKOE BpeMe HsAMa J1a
HajBumana 40% oT HeTHAaTa CTOMHOCT Ha aKTUBUTE HA ChHOTBETHUS CyOdoHa.

C nen npuaspkane kpM Permament (EC) 2015/2365 ot 25 HoemBpu 2015 roarHa OTHOCHO TTPO3PAvYHOCTTA
npu CACIKUTC 3a q)HHaHCI/IpaHe C ICHHU KHHXA U IpPpU HTOBTOPHOTO HUIIOJI3BAHC, HAHHUTC OTHOCHO
MaKCUMAJTHUTE W OYaKBaHU JSUTOBE YIPAaBISIBAaHH aKTHBU HAa KOHKPETEH CyO(OH, KOUTO C€ BKJIIOYBAT B
cAenku 3a pUHAHCHpaHE C IEHHU KHIDKA U CyalloBeTe 3a 001Ia TI0XOJAHOCT, ce uznarar B [Ipunoxenue 1V,
KOTaTO € TMPUIIOKUMO.

(A) Cyan norosopu
Hsikou cyOG¢donmoBe MoraT 1a BCTHIBAT B CyallOBe 3a rapaHTHUpaHe Cpellly HellallaHe Ha JAIbKHUKA.

Cyam 3a rapaHTHpaHe cpelly HeIUTalllaHe Ha JUTHKHUKA € JBYCTpaHEH (PMHAHCOB JOTOBOp, MpPU KOHTO
elHaTa cTpaHa (KymyBaubT) 3aIulallla IEPUOJMYHA TaKca B 3aMsHA Ha YCJIOBHO IUIAlaHE OT IpOJaBauya,
cJie]] HaCThIIBaHE HA KPEIUTEH Cy4ail Ha eTalloHeH eMUTeHT. KymmyBaubT nmpumoOrBa MpaBoTo Ja MpoJiaie
KOHKpPCTHA 06HI/IFaI_II/IH W JPpYTHU MMOCOYCHU CTAJIOHHU O6JII/II‘aLII/II/I, CMUTHPAHU OT CTAJIOHCH CMUTCHT I10
HOMHWHAJTHATA CTOWHOCT WJIM MPABOTO Jia TOJIYYH pa3jiuKaTta MEKIy HOMHUHAIIHATA CTOWHOCT W Ia3apHara
II€Ha Ha chliara O6J'II/II‘aLII/I$I HWJIN APy MOCOYCHHU CTAJIOHHU 06JII/II‘aI_[I/II/I, KOrato HACTBIIM KPCAUTHUAT
ciayuaid. [Tom kpenuTeH cimydail oOMKHOBEHO ce pa3Oupa OaHKPYT, HEIUIATEKOCIIOCOOHOCT, JIMKBUIAITUSA,
MaTepHaTHO HEOIAroNpHUATHO MPECTPYKTYPUPAHE Ha JIBJIT, UM HEBB3MOXKHOCT J1a C€ M3IUIATH 3aIbJDKCHHE
B JICHS Ha MajeKa.

78



Axo ToBa € B HeroB wm3kmounteneH wuntepec, W/AIIK moxe ma mpomage 3amurta no Cyamose 3a
rapaHTHUpaHe Cpelly HeIUlalaHe Ha JAMBKHUKA (HapuyaHU B eUHCTBEHO uncio “Chenka 3a mpojaxba Ha
Cyamn 3a TapaHTHUpaHe Cpelly HeTUlalllaHe Ha JUThKHUKA , © B MHOXKECTBEHO “CIeNKu 3a mpojaxoa Ha cyarl
3a rapaHTUpPaHe CPelly HelllallaHe Ha ThKHUKA ™), 32 J1a ce MPUA00He KOHKPETHA KPEAUTHA SKCIIO3UITHS.

Ocsen ToBa, UJIIIK Moxke, ako TOBa € B HETOB U3KJIIOUUTEIIEH UHTEPEC /14 3aKyIU 3allUTa 10 CyaroBe 3a
rapaHTUpaHe MpH HEIUIallaHe Ha JUTbKHUKA (HapuyaHU B €JUHCTBEHO uHciio “Crenka 3a 3aKylyBaHE Ha
Cyall 3a TapaHTHpaHe NpU HEIUIAIlaHe Ha JUIbXHHUKA , U B MHOXKECTBEHO “CIENIKM 3a 3aKyllyBaHE Ha Cyall
3a rapaHTHUpPaHE Cpelly HelUlalaHe Ha JUIbKHUKA ) 0€3 11a 3aIbPKU OCHOBHUTE aKTUBH.

TakuBa cyan cliesku TpsOBa Jla ce M3BBPIIAT C MBPBOKIACHU (PMHAHCOBH MHCTHTYIIUH, CIICIIMAIN3UPAHH B
TO3M BUJ CICIKH, U U3ITHIIHEHU Ha 0a3aTa Ha CTaHIapTH3HpaHa JOKyMEHTaIus, KaTto ['eHepaiHus 10oroBop
Ha MexayHapoaHata aconuanus 3a cyanoBe u gepuBatu (International Swaps and Derivatives
Association).

OcBeH TOBa, BCCKH CY6(1)OHI[ TpH6Ba Jda rapaHTupa AOCTATBYHO aJACKBATHO IIOCTOSAHHO IIOKPHUTHC HaA
AHTAKUMCHTUTEC, CBBP3aHU C TAKLHB Cyan 3a rapaHTUpaHC CpCIly HCIUIAIaHC Ha JIbXKHHUKA U Tp$[6Ba
BHUHAr" ia MOX¢€ J1a U3II'bJIHU HCKAaHWA Ha HHBCCTUTOPH 3a O6paTHO HU3KYIIyBaHC.

Hskou ot cyOdonaoBeTe Morar ia CKJIIOUBAT IPYTH BHUIOBE CyamoBU JIOTOBOPH, KAaTo CyaroBe 3a o0ina
BB3BPBIINAEMOCT, JIMXBEHH CyallOBe, CYONIMH M CyaroBe, CBBP3aHU ¢ HHQIANUATA C KOHTPAreHTH
HAJJICKHO OIICHEHH W U30paHu OT YTPaBISIBAIIOTO JPYKECTBO, KOUTO Ca MbPBOKIACHU UHCTUTYIIUU,00€KT
Ha BHUMATEJICH HaJ30p U MPUHAJICKAIIN KbM KaTeropuuTe, 0100peHn OT PerynaTopHust opraH.

(B) Texnuku 3a E¢dexTuBHO ynpasiaeHue Ha noprdeiiaa

Beekn cyOdoHn mMoxe na mpuiara TEXHHKH 3a €(QEKTHBHO YIpaBlieHHE Ha MOPTQEisu, CBbp3aHH C
MPEXBBPJIUMU IIEHHU KHMKAa U MHCTPYMEHTH Ha Mapu4HUsA ma3zap (0 CMUCHJIA M CIOpE] YCJIOBHUATA,
W3TI0KEHU B MPHJIOKUMOTO MBPBUYHO U BTOPHYHO 3aKOHOAATENICTBO, KAKTO M IUPKYJSPHHUTE MHCMA Ha
dunancoBaTta Hag30pHa Komucusa Ha JlrokcemOypr (CSSF), paznpoctpaHsBaHu NEPHOIUIHO, B YaCTHOCT,
HO He camo, upe3 Lupkynsapau mucma vHa CSSF 08/356 u 14/592, nacokute Ha EBpomeiickusi opran 3a
nenHn kawka u nazapu (EOLIKIT) 2014/937 u Permament (EC) 2015/2365), BKIIOYHMTENTHO TaKWBa,
CBBP3aHU C JJOTOBOPH 32 OTIIYCKaHE M B3eMaHE HA 3a€MHU M PEro U OOpaTHU PEro CIOpa3yMEHHs, KOraTo
TOBa € B Hail-noOpus uHTepec Ha cyOdoHa, IPU YCIOBUE Y€ € TapaHTUPAHO CHOTBETCTBUE C MPABHUTE U
peryinaTopHu pasnopeaou.

TaxkuBa LOCHHU KHHWXXA WX UHCTPYMCHTHU LIC CC ChbXpaHsABaAT IIPU I[eHO3I/ITap51.

OTtopu3upaHuTe KOHTPAreHTH, MpUJIaray TEXHUKHN 32 e(eKTHBHO yIpaBieHUEe Ha nmopTdeiinu, TpsOBa na
ca CIIEHMAJIU3UPAHA B CHOTBETHHUTE BUAOBE CHEIKU. Te ca WIM KPEAUTHU MHCTUTYLIMH ChC CEAANUIIE B
CTpaHa-wICHKA, WM MHBECTUIIMOHHH JIPYKECTBA, YI'bIHOMOIIEHH chriacHo Jupexkrusa 2014/65/EC win
€KBUBAJIEHTEH Ha0Op OT pasnopendu, MojajiekaT Ha NpPyAECHLHUAIeH HaJ30p U ca ¢ PEUTHHI Hai-MaJKo
BBB- niu HeroB €KBUBAJICHT.

(a) laBaHe 1 B3eMaHe Ha 3aeM HA LIECHHN KHUKA

Bceku cy0hona Moke 1a ydacTBa B CACIKH IO JIaBaHe M B3€MaHE HA 3a€M Ha IICHHHU KHUXA, TIPU YCIOBUE
Yye Te CbOTBETCTBAT HA CIICIHUTE PABUJIA:

(1) CyOdonabT MOXe /a AaBa WJIM B3eMa Ha 3a€M IICHHU KHUXKa CaMoO 4pe3 CTaHJapTHU3UpaHa CUCTEMA,

OpraHM3upaHa OT IMpHU3HATAa KIMPUHIOBA MHCTUTYLMS, 4Ype3 IIporpaMa 3a OTAABaHE IOJ HAaem,
OpraHu3upaHa OT (UHAHCOBA MHCTUTYLHS WM 4Ype3 MbPBOKJIACHU (PMHAHCOBH HHCTUTYIIHH,
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(i)

(ii1)

(iv)

(v)

(vi)

CIICIUAIM3NPAHU B U3BBPIIBAHETO HA TO3W BUJ CACIKH, CyOCKT Ha TMpaBUiIaTa 32 KOHTPOJICH HAI30D,
KOMTO CE CYMTAT OT PEryJaTOPHUTE BIACTU 332 €KBMBAJCHTHU Ha TE3H, MPEABHICHH OT MPABOTO HA
Oo0mHocTTA.

Karto gact ot caenkure nmo gaBaHe Ha 3aeM, cyOGOHABT TpsiOBa /1a MoJydyaBa rapaHius, CTOWHOCTTa
Ha KOATO MO BCSAKO BpeMe OT JCHCTBUETO Ha IOTOBOpa TpsioBa na 0bae moHe 90% ot cToifHOCTTa Ha
JAJICHUTE Ha 3aeM IICHHH KHIKA.

CyOdoHIBT mie rapaHTHpa, 9Y¢ 00eMBT CIEIKH ChC 3aeMaHe Ha IIEHHW KHWXA e ce TOIbpkKa Ha
NPUEMIIMBO HUBO WJIM Y€ UMa MPaBO IO BCAKO BpEME Ja M3MCKAa 0OpATHO IICHHUTE KHUKA, 3a€TH 110
Ha4uH, KOUTO II0 BCSIKO BpPEMC IIO3BOJIIBA Oa U3MBJIHU 3adbJDKCHUATA CHU IO M3KYIIYBAHCTO U Y€
Te3W CAENKM HE PHCKyBaT ympaBieHHeTo Ha akTtuBuTe Ha CyOdoHIa B CHOTBETCTBUE C
HWHBCCTUIIMOHHATA MY ITOJIMTHKA.

CyOQoHIBT IIe TapaHTHpPa, Y€ € BB3MOXKHO 10 BCAKO BPEME JIa OTTETIIN BCSKA [[EHHA KHUTA, KOSTO €
JlaJIcHa Ha3aeM WM J1a IIPEKPATU BCAKO CIIOPAa3yMEHHUE 3a 3a€M Ha LICHHU KHUXKA, KOETO € CKIIFOYMIIL.

Llennute kHMKA, 3aeTu oT CyOdoHa, He MOXKe Jla ce MpoJiaBaT Mpe3 BPEMETO, KOraTo ca JbpiKaH!
oT cyOoHIa, OCBEH aKO HE ca O00E3MEeYeHH OT JOCTAaThYHO (UHAHCOBH WHCTPYMEHTH, KOUTO
no3BossiBat Ha VJITIK na Bb3cTaHOBM 3aeTHTE IEHHH KHIKA MTPH NPUKITIOYBAHE HA C/IENIKATA.

Cy06doHapT MOXeE Ja 3aeMa [IEHHU KHIKA MIPH CIIEHUTE 00CTOSATENICTBA BHB BPB3Ka C YPEKIAHETO
Ha eHa CJeNKa Mo mpojaxoba: (a) B mepuoa OT BpeMe, KOraTo IIEHHUTE KHIKA ca MOJUIOKEH! Ha
npepeructpanus; (b) korato eHHUTE KHUXKA ca TaJIeHH Ha3aeM U HE ca BbpHATH HaBpeMme; (C) 3a Ja
ce u30erHe HeusIUIallaHe, KOraTto JEMO3UTapsAT HE ycIee Ja U3BbPIIN A0CTaBKa; U (d) karo HauYuH
Jla cra3u 3aJIbJDKEHUETO CU Jia Npeaaje LIEHHUTE KHUXKA, KOUTO ca IMpeaMeT Ha CIopa3yMeHHE 3a
0o0paTHO HM3KYITyBaHE, KOTaTO KOHTPAreHThT MO TOBAa CIIOPA3yMEHHE YIPaKHU IMPaBOTO CU Ja
U3KYNK OOpaTHO IIEHHUTE KHU)XA, /10 CTEMEeHTa Te3W ILEHHU KHIKA Ja ca OWwiIM mpeau ToBa
npojaaeHu ot cyodoHma.

(b) Caenxu cbe cnopa3yMeHHs 32 00pPaTHO MOBTOPHO KyIyBaHe H NOBTOPHO KyNyBaHe

Cy6doHna Moxe, Ha MOAYMHEH WIIM OCHOBEH MIPHHIIUIL, OTIPEACIICHO B OMUCAHNETO HA MHBECTULIMOHHATA MY
MOJINTUKA, Ja CKJIIOUU PEMo CACIKH U O0paTHU PEro CAENIKH, KOUTO C€ ChCTOSAT OT GopybpAHA CleNKa, Ipu
najexa Ha KOsiTo:

(1)

(i)

[TpomaBaybT (HacpelHaTa CTpaHa) € JUTBXKEH Ja MPEKyNH MPOJAJACHUS aKTUB, a CyO(DOHIBT e
JUTBKEH J1a BbpPHE MOJIyYeHUs MO cesikaTta akTuB. LleHHnTe KHIKa, KOUTO ca 3aKyIlleHu ¢ 00paTHO
peno crnopasyMeHue, ca orpaHuueHu A0 Te3u, nocoueHu B Lupkymnsap na CSSF 08/356 ot 4 roHUM
2008 r. u TpssOBa /1a ca B ChOTBETCTBUE C MHBECTUIIMOHHATA nokTHKa HAa CyOdoHaa; wim

CyO0doHABPT € MIBXKEH Ja MPEKyNd MPOJAJCHUS aKTHUB, a KyNmyBaybT (HACpeIIHATa CTpaHa) €
JJIBKCH [1a BbPHC NOJIYUCHUS IIPU CACIIKATA aKTUB.

CyOdonn Moxe Ja ydacTBa B MOJOOHU CHENKH, aKO KOHTPareHTUTE ca CyOeKT Ha MpaBMiia 32 KOHTPOJICH
HAJ30p, CUMTAHH OT PEryJaTOpPHUTE BIACTH 3a CKBUBAJCHTHH HA TE3W, ONPE/ICICHH B 3aKOHUTE Ha
OobmHocTTA.

CyOcdonn TpsiOBa &a TapaHTUpa, Y€ CTOHHOCTTa Ha OOpaTHH PEro CHIENKH WM PEerno CIopasyMeHHs ce
HOJIbp>Ka HAa HUBO, ITPHU KOETO IO BCSKO BpEME € CIOCOOEH J1a M3IMBIHM 3aIbJDKEHHSTA CH 110 0OpaTHOTO
M3KyIyBaHe 110 OTHOIICHHE Ha MIPUTEKATEINUTE CU Ha JSUIOBE.
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Cy0doHn, KOWTO CKIF0YBa OOPATHO PEIo CIIopa3yMeHne, TpSOBa Ja TapaHTHpPa, Y€ € B ChCTOSHUE IO BCSIKO
BpEMeE J1a OTTEIJIU IIBJIHUS Pa3Mep Ha MApUIHHUTE CPEICTBA MIIU Ja TIPEKPATH CIIOPAa3yMEHUETO 32 00paTHO
H3KYyIIyBaHE.

Cy06doHn, KOWTO CKIII0YBA PEIo CIIOpa3yMEHHe, TPSOBA J1a TapaHTHPA, Y€ € B ChCTOSIHUE TI0 BCSKO BPEME
Jla OTTETJIU LICHHUTE KHIDKA, IPEIMET Ha PEro CIOpa3yMEHUETO MU Jia MIPEKPaTH PEro Cropa3yMEHUETo,
KOETO € CKITFOUMII.

Peno criopasymenus 1 00paTHH peno-cropasyMeHusi ¢ GUKCUpaH CPOK, KOWTO HE HABHUINIABa MMOBEYEC OT 7
JIHH, 1€ Ce CUMTAT 3a CIOPa3yMEHUsl, IPU YCIOBHs, P KOUTO AaKTHBHUTE MOTAT Ja OBJAT OTTEIJICHU OT
cy0donaa 1Mo BCIko BpeMe.

(C) YnpasiieHue Ha o0e3ne4eHUATA

PuckoBure ekcrmosuuuu KbM KOHTpareHT, mnpoustnyau ot OTC (u3BbHOOpPCOBM) JAEpUBATUBHU
(UHAHCOBH CHETKU U eEKTHBHM TEXHHKH 32 YIIpaBJieHHE Ha MOPTQeinn TpsOBa 1a 0b1aT KOMOMHUPAHU
IpY U3YMCISIBAHETO HA JIMMUTUTE HAa KOHTpareHTa, npeasuaenu o 1. 1. C. (a) mo-rope.

Korato cy0¢ponn ckiaroun OTC nepuBaTuBHU (UHAHCOBU CAEIKU U €(PEKTUBHU TEXHUKU 3a yIpaBlIeHUE Ha
noprgeiina, BCHUKH o0Oe3nedeHHs HU3MON3BAaHM 3a HaMalsiBaHE HA PHCK OT KOHTpPAareHTa clieiBa Ja
OTIOBapsT MO BCAKO BpEME Ha CIEJHUTE KPUTEPUU:

a) BCSIKO TMOJTyYeHO 00€3MeueHHe, pa3IMyHO OT MapHUYHO CE CYMTA 32 BUCOKO JIMKBUIHO M CE ThPryBa
Ha peryJIMpaH Ma3ap WK MHOTOCTPaHHA CHCTEMA 3a ThPTOBHUS C MPO3pavyHO IIEHOOOpa3yBaHe, 3a Ja
MOXeE TO Ja ObJe mpojajeHo ObpP30 HA IieHA, KOATO € OJM3Ka 10 OIEHKaTa Ha IMpeIBapHUTEITHA
nponaxoOa. [Tomydenure obe3meueHus ChINO ciienBa 1a 0baar crobpa3eHu ¢ pasmnopenoure Ha 1. C.
(b) mo-rope.

b) MOJTy4YeHUTEe OOe3MeyeHusl clefBa Ja ObJaT OLEHSIBAaHH B CHOTBETCTBHE C MpaBWiIaTa Ha pas3ziel
»OILICHSIBaHE Ha AaKTUBUTE HaW-MaJIKO BEAHBXK Ha JIEH. AKTHBHU, KOWTO MPOSBSIBAT BHUCOKA
MIPOMEHJIMBOCT Ha IICHUTE, HE Ce MpUeMaT KaTo 00e3MeueHus, OCBEH MPH HATMYHETO Ha MOIXOASIIN
JIOTTYCTUMH KOHCEPBAaTUBHU OTKJIOHCHHUS.

c) NOJy4YeHHUTE 00e3meueHns TpaOBa 1a ObaaT C BHCOKO KayeCcTBO.

d) NOJYYEHOTO 00Oe3NedYeHre ce M3JaBa OT IOPUAMYECKO JIUIE, KOETO € HE3aBHCHMO OT HacpellHaTta
CTpaHa U C€ OYakBa Ja He ce IMOKa3Ba BHCOKa KOpelalus CIPSMO M3IMBIHEHUETO OT CTpaHa Ha
KOHTpareHra.

€) 00€3MEeYCHNETO € JOCTAaThUHO Pa3HOOOPa3HO MO OTHOUICHHE Ha CTpaHaTa, Ma3apuTe U EMUTCHTUTE.

Kpurepusr 3a nocrarbuHa quBepcuuKanus Mo OTHOIIEHHE HAa KOHIIEHTPAlUsl Ha eMUTEHTA CE CMsITa
3a cmaseH, ako cyO(OHIBT MoJdydaBa OT KOHTpareHTa Ha e(eKTUBHO yIpaBieHHE Ha mopTdeina u
U3BBHOOPCOBUTE (PUHAHCOBM JEPUBATHBHMU CHENIKHM, KOIIHMIA C o0e3neuyeHrne ¢ MaKCHMalHa
eKCIo3HIns KbM JazieH eMuTeHT oT 20% oT HeTHaTa cToiHOCT Ha aktuBuTe. Koraro cybdonnm e
U3JI0KEeH Ha pa3IMYHU KOHTPAreHTH, Pa3InYHUTE KOLITHUIIM ¢ 00e3neueH s cieBa 1a Obae chOupanu
3a m3uncisiBane Ha 20% rpaHuIia Ha eKCIIO3UIIHSI CIIPSMO eANH eMHTeHT. Upe3 aeporamus, cyodoHa
MOKe Ja ObJie HambIHO OOE3MeYeH B PA3IMYHU MPEXBBPIMMH LIEHHU KHW)KAa U MHCTPYMEHTH Ha
NapuUyHMA Ta3ap, eMUTHPAHU WM TapaHTUPaHU OT JIbp)KaBa-uwieHKa, €AMH WU TOBeYe OT HEHHHUTE
MECTHHU OpPTaHH, OT TPeTa JbprkaBa, WM MEXIyHapOIHA OOIECTBEHa UHCTUTYIIHS, B KOATO €IHa WIIN
NOBeYe JIbpP)KaBU-WICHKH y4yacTBaT. TakbB cyOQoHA TpsOBa fa MOTyYd LIEHHU KHMXKa OT Hal-MaJko
HIECT pa3IMYHU €MHCHUH, KaTO LIEHHUTE KHIKA OT BCSKA OT/EIHA eMHCHs He TPsAOBa Ja ChCTaBIsIBAT
noseue oT 30% OT HeTHaTa CTOMHOCT Ha aKTHBHTE Ha CyO(hOH/I.
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f) KOTaTo € HAIWIE MPEXBBPIISTHE, TIOTYYEHOTO 00e3NeUeHNe CclieaBa J1a ce Abpku oT Jlemo3uTaps. 3a
JPyTH BUIOBE CIIOpa3yMEHHE 3a 00e3reueHre, 00e3MeYeHUETO MOXKE JIa Ce IbPKU OT TpeTa CTpaHa,
KOSITO € Ta3uTeN, KOUTO € OO0EKT Ha pa3yMeH HaJ30p, U KOSTO HE € CBbp3aHa C JIOCTaBYMKA Ha
obe3reuenue.

g) NOJy4YeHUTE OOe3reueHust TpsiOBa Ja MOTraT Jia ce MpWIarat U3IUio B ChOTBETHUS CYO(OHI IO
BCSIKO BpeMe, 0e3 OrJie/l Ha WK 0JI00pEHUE OT CTpaHa Ha KOHTPAreHTa.

h) 0e3KacoBoO MOJTyYeHUTE 00e3nedeHus He TpsiOBa /1a ce MpoaBaT, pEMHBECTUPAHU WJTU 3ajlaraHM.

1) NapUYHUATE CPENICTBA, TOMYyUeHH KaTo oOe3revyeHue TpsoBa aa Obaar:

- JETIO3UPaHu TI0 CMETKHU Ha JIUIA, KAaKTO € TOCOYeHO B Touka 1. A. (6) mo-rope;

- WHBECTUPAHO BHB BUCOKOKAUYECTBEHHU AbP>KaBHH OOJIUTAIINH;

- W3IIOJI3BAHM 3a IEIWTE Ha OOpaTHUTE pEro CHCNKH, NMPH YCIOBHE Y€ CHEIKHTE ca C
KpeAUTHUTE MHCTUTYLIUU, OOCKT Ha BHUMATENEH HaI30p U cyO(doHAa Mo BCSIKO Bpeme € B
CHhCTOSTHUE JIa OTTETJIN IIBJIHUS Pa3Mep Ha apUIHUTE CPEICTBA C HATPYIBAHE,;

- WHBECTUPAHU B KPAaTKOCPOUHU (OHIIOBE HA MApUUYHUS Ma3ap Mo cMUCHIA Ha “Hacoku Ha
obma geduHUIAS Ha eBpoNeCKUTe (POHIOBE HA TAPUIHHMS Ta3ap’.

PennBecTrpany napuuHu 00e3nedYeHus ce TUBEPCUPHIIPAT B CHOTBETCTBHE C M3UCKBAHUITA, IPUIOKIMU
3a HeMapHUyHOTO 00e3MeUYeHue.

(D) TexHMKH Ha CBBMECTHO yNIPpaBJIeHHE

C men aa ce HaMaJIAT ONMEPATUBHUTE W aJIMUHHCTPATUBHUTE PA3XOJd M B CHIIOTO BPEME Jla CE OCUTYPHU
pazHooOpa3ue Ha naBectunuute, MJIITK Moxe nga pemrud, 4e 9acT Wiv BCHUKUTE aKTUBH Ha euH cyodoHa
e ObAaT ChbBMECTHO YMIPAaBISBaHU C aKTUBUTE Ha JIPYT cyOdOHIa B paMKUTE HA HACTOSIIATA CTPYKTypa
W/WAIW APYTH KOJIGKTUBHU WHBECTUIIMOHHU cxemu B JIrokcemOypr. B cneasanure maparpadu “chBMECTHO
ynpaBisgBaHu cyOektn” me ce otHacs no WIAIIK m Bcuuku CyOeKTH, C KOUTO MM MEXAY KOUTO
CBIIECTBYBa CIIOPAa3yMEHUE 332 CbBMECTHO YIIPABIICHUE, a M3PA3bT “‘CbBMECTHO YINPABJISIBAHU aKTHBU  IIIE
Ce OTHACS JI0 BCHYKHM aKTHBH HA TE€3U CHBMECTHO YMPAaBISBaHU CYOEKTH, CBHITIACHO CIIOpa3yMEHHsITa 3a
CBHBMECTHO yTpaBJICHHE.

CpIitacHO CTIOpa3yMEHHETO 32 ChBMECTHO yIpaBiieHHe, IHBeCTHIIMOHHUTE MEHUDKBPH IIIe UMAT MPaBo J1a
B3€MaT, Ha OCHOBaTa Ha B3aUMHO ChIJIACHE IO OTHOIICHHWE Ha CHBMECTHO YIPABISIBAHUTE CYOCKTH,
pelIeHns] OTHOCHO HMHBECTHPAHE, OTKa3 OT HMHBECTHPAaHE M TperpynupaHe Ha moprdeiia, KOUTO Ime
NOBIUSAT HA CTPYKTypaTa Ha moprdeina Ha Bceku cyOdoHI. Bceku cbBMECTHO ympaBisiBaH CyOekT
IPUTEXaBa 4acT OT CHhBMECTHO YNPABISIBAHUTE aKTHBHU, CHOTBETCTBAIIlA HA YACTTa OT HETHUTE MY aKTUBHU
CHpsIMO 00II1aTa CTOWHOCT Ha ChbBMECTHO YIIPABISBAHUTE aKTUBHU. 103U MPOMOPLMOHAIEH SUT € TPUIIOKUM
IpU BCSKO HANpaBJICHHE HAa WHBECTHUpAHE, NMPUTEKaBaHA WM MPUAOOHWTA B PE3ysNTaT HAa CHBMECTHOTO
ynpaBieHue. B ciydail Ha pemieHus 3a MHBECTHpPAaHE W/WIM OTKa3 OT MHBECTUpPAHE, TE3U MSJIOBE OT
aKTHBUTE HsIMa Ja ObJaT 3acerHaTH M KbM CHBMECTHO YINPABISBAHWUTE CYOEKTH Iie ObJaT HACOYCHH
JOIIBJIHUTEITH MHBECTUIINH, CHOTBETCTBAILM HA JSUIOBETE€ OT AKTWUBH, a MPOAAJCHHUTE aKTHUBU Ie ObJar
pasnpenensHy MPONOPIHOHATHO BBPXY CHBMECTHO YIPABISBAHUTE AKTHUBH, IMPUTESKABAHU OT BCEKU
CHBMECTHO YTIPaBIISIBaH CYOCKT.

B cnywaii Ha HOBa perucTpamnusi B €IdH OT CHBMECTHO YIIPABISBAaHUTE CyOEKTH, NPUXOIUTE OT
peructpanusTa me ObaaT pa3npeesieHd MeXay CIIOMEHATUTe CyOeKTH, B ChOTBETCTBHE C NMPOMSIHATA Ha
JSTIOBETE B PE3yNTaT Ha YBEIUYCHWETO HAa HETHUTE AaKTUBH HAa CHOTBETHUS CYOEKT, MPOM3THYAIIO OT
perucTpanmsTa, KaTo BCUUKHM JUHUM HAa MHBECTHpPAHE Ce MPOMEHAT 4pe3 TpaHcdep Ha aKTHBH OT €IUH
cyOeKT KbM JApYT, 32 Ja Ce MPUTOIAT KbM MpomsHaTa B asutoBere. [lo momoOeH HaywH, B ciay4ail Ha
00paTHO M3KYITyBaHE Ha JISUIOBE B €IMH OT CHbBMECTHO YIIPABIISIBAHUTE CyOEKTH, MapuTe, HEOOXOAMMH 32
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TOBA, MOTAT Jla C€ B3eMaT OT O0IIaTa HAJIWMIHOCT B ChBMECTHO YINPABIISIBAHUTE CYOCKTH, B CHOTBETCTBHE C
IpoMsiHaTa B JSUIOBETE, BCJIEJICTBHE HAa HAMalsiBAaHETO HAa HETHUTE aKTUBU B CyOeKkTa, 3acerHaTr oOT
00paTHOTO M3KyIyBaHE, KaTO B TAKbB CiIydail BCHUKH JIMHUM Ha UHBECTHPAHE CE€ aKTyaJu3upaT CbOOpa3HO
HOBUTE MPONOPLUUOHANIHU AsiioBe. IlputexxaTenuTte Ha AsyioBe TpAOBa Ja UMAT NpPEIBUJ, Y€ IpU JIMIcaTa
Ha HSAKAKBO CIICIIMAIIHO AeicTBUE OT cTpaHa Ha ChBera Ha mupekroputre Ha MJIIIK mnm HazHaueHute My
areHTH, CIOpPa3yMEHMETO 3a ChbBMECTHO YIIPABJICHHE MOXKE Ja JOBEIE A0 OKa3BaHE HA BIIMSHUE BBPXY
cTpykrypara Ha aktuBute Ha WJIIIK oT cbOuTHS, cilyuBaly ce B Jpyrd CbBMECTHO YIIpaBiIsIBAHU CyOEKTH,
KaTo HalpuMep perucTpanus 1 o0paTHO U3KYITyBaHe.

[To To3u HauMH, MpU €IHAKBU JAPYIH MOKAa3aTesld, PETUCTPALlMUTE, HAIIPABEHU B €IMH OT CYOEKTHTE, C
kouto MJITTK wmmm Hsakol cyOdoHIa MMaT cropa3yMeHHE 3a ChbBMECTHO YIIpPaBJICHWE, IE JOBEAAT JIO
yBeln4eHue Ha pesepBa(ure) oT mapu B HammuHocT Ha MJIIIK u cbotBeTHO Ha cyOdonma. ObpatHo,
0o0paTHUTE M3KYITyBaHUs, U3BBPUICHH B €IUH OT cyOektute, ¢ kouto VIATIK wmu Hskoii cyOdonma umar
CHopasyMeHHe 3a CbBMECTHO YIpaBJeHME, L€ JOBeJaT A0 HaMajleHuWe Ha pesepBa(uTe) OT Mapu B
HaguuHoct Ha MK u cwotBeTHO Ha cyOdoHAa. Bwhpeku TOBa, perucrpanuure u oOpaTHUTE
M3KYIyBaHHUSI MOTaT Jla ce U3BBPLIBAT B OTAEIHA CMETKA 32 BCEKM ChbBMECTHO YIPaBJIsIBaH CyOeKT, U3BbH
CIIOPa3yMEHUETO 3a CHBMECTHO YIIpaBleHHE. BB3MOXKHOCTTa B OTAEIHATE CMETKM Ja C€ OTHAEIAT
3HAQUUTEIHUTE CyMM IO PErHCTpallud M OOpaTHU M3KYITyBaHMSA, 3a€IHO C Bb3MOXKHOCTTa CHBETHT Ha
nupekropute Ha UIIIK v Ha3zHaueHUTE My areHTH Ja pemar Mo BCAKO BPEME J1a MPEKPATIT Y4aCTHETO
CH T10 CITIOPa3yMEHUETO 3a CbBMECTHO yIpaBiieHue, no3possisa Ha M/IIIK na uzberne npectpykrypupaHe Ha
noptdeiia cu, ako UMa BEPOSATHOCT TaKOBa IMpEeCTpPyKTypupaHe na 3acerne mHTepecute Ha WIAIIK mn
IIPUTEKATEIINTE HA SJI0BE B HETO.

AKO CBIIECTBYBa BB3MOKHOCT TpoMsiHATa B CTpykTypara Ha moptdeitna na WMJIIK, BcnenctBue Ha
00paTHU M3KYITyBaHUS WIHM M3IJIANAHE HA TAaKCH U Pa3XOAH, CBBP3aHU C JAPYT CYOeKT MO CIopa3yMEHHE 3a
CBBMECTHO yIpaBiieHue (T.e. HEeMpuHaAIexkan] Ha cTpykrypara Ha MJITIK), na Hapymm WHBECTUITMOHHUTE
orpanndenusi, npuiokumu kM M/IITK, choTBETHUTE aKTUBU 11I€ ObJAT U3KIIOYEHH OT CIIOPA3yMEHUETO 32
CHBMECTHO yMpaBlieHUE Mpeay BbBEKIAHETO Ha MPOMSHATA, 3a Ja HEe ObJaT 3acerHaTH OT MOCJEeABaIOTO
MIPECTPYKTYpUPAHE.

Onpeznenenure 3a chBMecTHO ynpasieHue aktuBu Ha MJIIIK me ObaaT chbBMECTHO yHpaBIsIBAHU CaMO C
aKTUBHU, KOUTO Ca NPEIBUICHHU 3d MHBECTHUPAHE, CBIVIACHO CBIIWTE MHBCCTULIIMOHHU LIEIH, KaTO TE€3H Ha
CBBMECTHO YINPABISBAHUTE AKTHBH, 3a J1a CE TapaHTUpa, Y€ WHBECTULMOHHWUTE DPELIEHUS Ca HaIIbJIHO
CbBMECTUMHM C WHBECTHUIIMOHHATA IOJUTHKA HA CBHOTBETHHUA CYyO(OHI. AKTHBHTE, OINpPENEIECHU 3a
CHBMECTHO yIIpaBJIEHHUE, IIe ObJAT CHBMECTHO YNPABISIBAHU CAMO C AKTUBHU, KOUTO CBHIIO ca JEMO3UPaHU
npu Jlenmo3urtapsi, 3a a ce rapaHTupa, 4e Jlemo3urapstT uma BB3MOXKHOCT, 1Mo oTHomenue Ha MJIIIK,
HAIBJIHO J1a M3IBJHSABA CBOMTE (DYHKIMM W 3aABDKEHHs CbhriacHO 3akoHa oT 17 nmexkemBpu 2010 T.
Jeno3utapsat mo Bcsiko BpeMe abpxu aktuBuTe Ha MJIIIK oTmenHo OoT akTUBHTE HA JIPYTH ChbBMECTHO
yIpaBiIsiBaHU CyOEKTH M CIIEOBATEIHO MOXKE IO BCSIKO BpeMme jaa pasrpannuu aktusure Ha MJIIK. Toit
KaToO ChbBMECTHO YIIPABJSBAaHUTE CyOEKTH Morar Ja MMaT MHBECTHLMOHHA NOJHUTHKA, KOSTO MAJIKO Ja ce
pasnuyaBa OT Ta3u Ha ChOTBETHUA CyO(hOHII, BB3MOXKHO € 00I1aTa MOJIUTHKA A3 ObJe MO-OrPaHUYUTETHA OT
MOJINTUKATA Ha ChOTBETHHS CyO(dOHT.

Bcsiko cnopazyMenue 3a cbBMECTHO ynpasieHue ce noanucsa ot MK, Jleno3urapsa, AamuHuctparopa u
I/IHBGCTI/II_[I/IOHHI/ITC MCHHU/KBPU, 3a Ja CC OHNPCACIIAT IpaBaTa U 3aABJIKCHUATA HAa BCIKAa OT CTPAHUTC.
CoBerbT Ha aupekTopute Ha MJIIIK mMoke ma pemm mo BCSKO BpemMe M 0€3 MUCMEHO MPEeau3BEeCTHE 1a
MNPCKpaTU aHTaA)KUMCHTHUTC CHU 110 CbBMCCTHOTO YIIPAaBJICHHUC.

[Tputexxatenure Ha Js710BE MOraT IO BCSIKO BPEME J1a C€ CBBPIKAT ¢ aapeca Ha ynpasinenue Ha WK u na
ce nHGOpMHpaT 3a MPOLEHTA HAa CHbBMECTHO YIIPABIISBAHUTE aKTHBHM U 3a CyOEKTHTE, KOUTO y4acTBaT B
CIIOPAa3yMEHUETO 32 CbBMECTHO YIPABJICHUE B MOMEHTA Ha 3alIMTBAHETO. B rOAUIIHNUTE U MOIYTOJUIIHUTE
OTYeTH ce 0TOeNsA3Ba CTPYKTypaTa U MPOLIEHTa HA CbBMECTHO YIIPABIISIBAHUTE aKTHBH.
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OTC ®UHAHCOBU JAEPUBATUBHU CIAEJKHU W TEXHHUKHU 3A E®EKTUBHO
YIIPABJIEHUE HA TIOPT®OJIHUOTO

B caenka nmo 3aeMaHa Ha LIEHHM KHMXKA, 1afieH CyO(OH BPEMEHHO MPEXBbpJis COOCTBEHOCTTA HA ILIEHHU
KHI)KA M IpaBaTa IO TIX HA 3aeMares, KOMTO € 3aQbJDKEH Ja BbpPHE LIEHHUTE KHWXKAa IPU IOHUCKBAHE.
3aeMaTenAT, KOWUTO KaTo BPEMEHEH COOCTBEHUK Ha IIEHHUTE KHIDKA, 1€ IOoJyyaBa JAWBUICHTH, JIUXBH,
KOPIIOPaTUBHU TpaBa U Jp., € 3aJAbDKEH Ja ,,IpeJ0CTaBU’ BCUUKM MKOHOMHUYECKU M3roju oOpaTHO Ha
cy6donna. Ilnamanero, KOeTo € MpPEeJOCTaBEHO OT 3aemareis Ha cyOQoHaa, e()eKTHBHO 3amecTBa
OUBHJICHTa WJIM JINXBaTa, KOUTO CyO(OHABT OM MONY4YWI, aKo IEHHUTE KHIKAa Ouxa OwiM B HeromaTa
noneuyurencka cMeTka. CyOQoHIBT pasnosiara ¢ MKOHOMHUYECKH MHTEpPEC B OTNAJCHUTE MOJ HaeM LIeHHU
KHI)KA M OCTaBa M3JI0)KEH KbM ILICHOBUTE M3MEHEHMS Ha LICHHWTE KHWXKA, BCE €IHO Y€ C€ HaMHpar
¢u3nueckn B HeromaTa Iorneyutenka cMmerka. ChIiIacHO JOroBopa Mexay cyO(QOHABT M 3aeMatelsr,
cyO(hOHIBT MMa MPaBO Ja MOMCKA OOpaTHO LEHHWTE KHMXKA 110 BCSAKA NMPUYUHA H 10 BCSKO BpEeMe, KaTo
HalpuMep IiacyBaHe MpH o010 chbOpaHue Ha aKI[MOHEpUTE.

B 3amsHa Ha 3aeMaHETO Ha IIEHHHUTE KHIDKA, CyO(OHIBT mMoTydaBa OOE3MEYCHHE OT 3aeMaTels, IO
MNPUHIUIT B HAJIWYHOCT, WM JIMKBUAHHW LHCHHW KHHXXa KaTO HNPaBUTCIICTBCHH 06erau1/m, WiIn akKIuu.
HuBoTO Ha mokpuTHe (MEXIy CTOHHOCTTa Ha OOE3MEYEHHUETO M CTOHHOCTTA Ha OTAAJCHUTE IMOJ HaeM
[ICHHN KHW)Ka) ce “‘Ompezerisi KbM na3apa’, WM NpeolleHsBa Ha JHEBHA 0a3a 3a na Ob/ae TrapaHTUpaHo, ue
3ae€MbT Ha [IEHHH KHIDKA € JOCTaThYHO 00e3MeUeH MO BCSIKO BpPEME.

VYrpaBisBaloTo JApPYXKECTBO OT MMETO Ha CyOQoHAa, MOKe Ja M3BBPIIM 3aeMaHEe Ha ILIEHHU KHIDKa
JUPEKTHO, WM Ype3 areHT, KOMTO € Mpu3HAT 3a KJIUPUHIOBA MHCTUTYLUS, WIA € (PUHAHCOBA MHCTUTYLUS
CHelUaln3upaHa B TaKbB BHJ CHCIKH. 3a€MaTEINTE HA LIEHHUTE KHWKA, OTHAJCHM IO HaeM OT
CHOTBETHHUTE CyO(OHIOBE ce 0100psABaT OT YIPaBIIABAILIOTO APY’KECTBO CJE] IMOAXOAAIIO OICHABAHE HA
CTaTyTa U (PMHAHCOBOTO ChCTOSIHUE HA 3aeMaTellsl.

VYrpasnsBamoTo JIpykecTBo Moxe Aa HazHaun Amundi Intermediation S.A. u mrOKCeMOYprckus KJIOH Ha
6anka CACEIS (u aBara cybekTa ca yact ot rpynara Crédit Agricole) 3a 1enuTe Ha MPEAOCTABIHETO HA
cyOdoHIOBETE HA YCIYTH, CBBpP3aHM C TEXHHMKUTE 3a €(PEKTUBHO ympaBliecHHEe Ha mopTdeinu. Bceuuku
NPUXOAM OT TEXHUKUTE 3a €(PEKTHBHO yIpaBieHHWE Ha MOPTQEHIM e ca MPUXOJU Ha HPUIOKUMUS
CcyO(GOHI M 1Ie Ce OTYMTAT 3a CHOTBETHHUS KJIAC IICHHW KHIDKA, CJEJl MPHUCIaJaHe Ha MPEKH U KOCBEHU
OTIEPATUBHU PA3XOJIH.

Kbnero mma momydeHo oOe3nedyeHne B HAIMYHOCT OT AaJeH CyOQoOHI, TO MOXE €IWHCTBEHO na Oble
U3I0713BaHO 32 (1) AEMO3UT B NPEABApUTENHO 0J00peHU (PUHAHCOBU MHCTHTYLMH, (1) HHBECTHPAHO BBHB
BHCOKOKQYECTBEHHU IMPABUTEICTBEHU oOnuramnud, (iii) M3IMOJI3BaHO 3a CACJIKH C 00paTHO M3KYyMyBaHE, aKo
CcyO(hOHIBPT MOXE Ja HOJIy4YH OOpaTHO MBJIHMSA pa3Mep Ha HAIMYHOCTHTE MO BCAKO Bpeme, WU (iv)
WHBECTHPAHO B KPAaTKOCPOYHU (OHIOBE HA TMApUYHHUTE Tazapu, M TpsAOBa Aa ObAe auBepcUHUIIMPAHO
CHIOpe]l U3UCKBAaHHUATA Ha 3aKOHOJATEIICTBOTO.

BbBexxaaneTo Ha TE3W MPOrpaMHu 3a 3aeMaHe Ha [[EHHU KHIKa HAIMa HaMEPEHUe J1a Ce OTPa3u Ha PUCKOBUS
npodut Ha yyacTBanuTe cyodonaoBe. Bee mak € Bh3MOXKHO J1a ¢c€ TOPOAST HAKOM CIEIU(PUIHN PUCKOBE,
CBBP3aHM ChC 3a€MAHETO HA IICHHU KHIXKA, M MPUTEIKATEINTE Ha JSUI0BE TPIOBa J1a ca HAasICHO C PUCKOBETE,
W3JI0KEHH B pazzen ,,Crenuaiii cboOpakeHust OTHOCHO pucka‘ ot [Ipunoxenue II.

IMoauTnka o ode3neyeHUATA

O6esneuenne, nomydeHo or OTC ¢unHaHCOBa crmenka ¢ nepuBartd, TpsOBa, inter alia, ma oTroBaps Ha
CIIEIHUTE KPUTEPHHU:
(1) O6e3neveHneTo 06€3 HATUYHOCTH TPsIOBa Jla € JOCTATHYHO JIMKBUJIHO U THPIYBaHO Ha peryjupaH

nasap, WM Jia € Ha 0a3a Ha MHOTOCTPAHHO ThPTOBCKO CIIOPa3yMEHHUE C MPO3pavHa IIeHa;
(i1) O6e3neueHneTo TpsOBA J1a Ce MPEOIICHABA €KEAHEBHO;
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(ii1) Obe3neyenne, YMATO LIEHA C€ ABMKM B IIMPOKH IPAaHUIIM HE TPsOBa J1a ce MpHeMa, OCBEH ako HE ce
npuiara moaxosI0 KOHCEPBATUBHO CKOHTUPAHE;

(iv) [To oTHOIIEHNE HA KPEIUTHOTO KAYECTBO HA M3JATENs, MOJYyYCHOTO OO0e3MNeueHrne TpsiOBa a € OT
BHCOKO Ka4€eCTBO;

(v) OGe3nevyeHneTo ( BKIIOYUTETHO pe-MHBECTUPAHOTO Napu4HO oOe3nedyeHue) TpsAOBa nda e
JOCTaThYHO TUBEPCU(UIIMPAHO IO CTPAHH, TA3apU U EeMUTEHTH;

(vi) OGe3neunusTa, KOUTO HE Ca B HAIMYHOCT, HE TPsIOBa Ja ce MpoJaBar, pe-MHBECTUPAT HJIU 3aJ1arar;

(vii) [Momyuenure oGe3miereHus TpsIOBa a ca MOAXOIAIIM 32 He3a0aBHO MOJIy4aBaHe 0 BCAKO BpeMe U

He TpsA0OBa Aa ObAaT NpoJaBaHH, pe-UHBECTUPAHU, WM 3aJlaraHH.

O0e3neueHusITa B HAJIMYHOCT MorarT aa Opaar:
(1) JlaneHu Ha ACIIO3UT;

(i)  MHBecTHpaHU BB BUCOKOKAYECTBEHU MPABUTEICTBEHU OOJIUTALINY;

(111)  W3moms3BaHu 3a cAENKM ¢ 0OpaTHU M3KYIYBaHMsI, CIIOPE] KOMTO HAIWYHOCTTA € U3UCKyeMa IO
BCSAKO BPEME;

(iv)  MuBectupaHe B KpaTKOCPOYHH HHCTPYMEHTHU Ha MApUYHUS Ta3ap.

IToIMTHKH 110 CKOHTHPAaHE HA 00e3MeYeHnusATa
IIporpamu 3a 3aeMaHe HA LEHHU KHHKa

3aemarenuTe, ydyacTBallM B JaJieHa Mporpama, ca 3aJb/DKeHH Ja nafaTr obOes3leueHue, 3a Ja HamalsiT
KpeauTHUs puck. [lennuTe KHMXA, OTIAIEHU O] HaeM, ce oOe3neuaBatr MuHUMYM 105% 3a mporpamute B
akuuu 1 100% 3a mporpamuTte B LIEHHU KHIDKA ¢ GUKCHUpaH AOXOJ. YIPaBIsABAIIOTO IPYKECTBO OMpeneis
KakBO MOXKE Ja CE€ H3MOJ3Ba 3a O0E3MEUYCHHE M TOHACTOSIIEM HMa IO-PEeCTPUKTHBHA MOJUTHKA OT
m3uckBanusaTa Ha [IKUIILK pupextuBata. KakTo areHThT MO 3aeMaHe Ha IEHHW KHUXKA, Taka U
HMHBEeCTUITMOHHUTE MEHUKBPU HAOIIOIaBAT TOJUTHKATA 1O 00E3MeUeHUITa CIope] a3apHUTe CHOUTHS.
O6e3nevyeHnero ce HabIIOJaBaT U MPEOLIEHIBAa JTHEBHO CIPSAMO Na3zapa. PenoBHa 0TUETHOCT ce MpeaocTaBs
Ha YOpaBisABalIOTO ApyxecTBo, Jlemo3urtaps, AamMuHuctpatopa U HWHBECTHUIIMOHHUTE MEHUKBPU.
CoBerhbT Ha JlupekTopuTe Ha YNIPaBisSBAIIOTO JIPYXKECTBO € YIIBIHOMOILEH J1a IPOMEHS WK MpeMaxBa
CIUCHKA OT TPUEMIIMBU OO0E3MEYeHUs, Ja MpaBU NPOMEHU B JAUCKOHTOBHUTE TMOJUTUKH WIH Ja
npepasriiekia CHUChKa C YIIBIHOMOIIEHH KOHTpareHTH. B cboTBercTBHE ¢ Touka 2. (B) e) or pazgen
,,/IHBECTUITMOHHN OTpaHWuYEHHUs, BCEKU CcyO(oHI MOXe aa ObJe HAMBJIHO O0E3MeYeH C IIEHHU KHIKA,
emutupanu win rapantupanu ot CAIll, I'epmanus, ®pannus, Utanus, benarus, Xomannus/Hunepnanaus,
OK, [lIBenus u apyru JOrOBOPEHU IpaBuTeNcTBa OT EBpo3oHara.

3aemane na yenHu KHUMICA C PUKCUPAH 00XOO

Jluckonmupane na npuemauso Obesneyenue

OUCP IlpaBuTencTBeHH 00IUTraINY, Haii-manko 0%

OUCP IlpaBurencTBa, KOPIOPATUBHU HAHAIIMOHAHN OOJIUT AN Haii-manko 0% mmm 3%,
aKoO ¢ B MHOXKECTBO

BaJIyTH
OUCP peructpupanu akuuu Haii-manko 10%
3aemane na axyuu
Luckonmupane na npuemauso Obesneuenue
IIpaBurencreenu awirose ot Opaunuus, I'epmanus, Xonanaus, Haii-manko 5%

[IBeuwms, HBernapus, CAIL]
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OTC caeaxu ¢ Punancosu lepuBatu

Ako puckbT, cBbp3aH ¢ KoHTpareHT no OTC cpenka ¢ ¢uHancoBu nepuBatu HaaxBbpau 10% 1o
OTHOILICHHE Ha KpeIWTHa UHCTUTYLUus Wi 5% B JApPYrM cilydad OT aKTUBUTE Ha JaleH cyO(oHn,
CHOTBETHUSAT CyO(OHI 1€ MOKpHE TOBA HATXBBPIIAHE Uype3 00e3neUeHHeE.

Kontparenture nmo OTC cpenku ¢ (MHAHCOBM [€pUBATH, KAaTO CyaloBe C OOIa Bb3BPBIIAEMOCT WU
(UHAHCOBH JEpHBaTH C TOMOOHHM XapaKTEPUCTUKH, HANpPaBEHH C JajeH cyOdoHa, ce M30upaT OT CHHCHK
OIIpeIesIEH OT Y IIPABIABAILOTO IpYyKecTBO. OTOpU3UPAaHUTE KOHTPAreHTHU Ca CIELUAIU3UPAHN B CbOTBETHUTE
BUJIOBE CJEIKUM U Ca WIM KPEAUTHU WHCTUTYLUHU ChC CENANMIIE B CTPAHA-WICHKA, WIM WHBECTHULIMOHHU
JpyXecTBa, ymbiHOMOIIeHH cbriiacHo JlupexktuBa 2014/65/EC wnu ekBuBaneHTEH Habop OT pasnopendwu,
MOJIJISKAT Ha MPYJIEHIIMAJICH HA/30p U ca C peUTHHT Haii-manko BBB- unm Heros ekBuBasieHT. CIIUCHKBT C
OTOPU3UPAHU KOHTPAreHTH MOXKE Jja C€ POMEHSI ChC CHIVIACHETO Ha Y IIPABIISIBALLIOTO APYKECTBO.

TaxuBa OTC ¢puHAHCOBH JepUBATUBHE WHCTPYMEHTH I C€ ChXpaHsaBaT npu Jlemo3urapsi.

OO6e3nevyeHusdTa ce JaBaT U MOJydaBat, 3a J1a ce ympaBiisiBa puckbsT oT kKoHTpareHta B OTC ¢duHaHCOBH
CIICJIKHU C JIEpUBATH. Y TIPABISABAIIIOTO JIPY>KECTBO OMPEAEIIs KAKBO MOXKE JIa C€ U3MOJI3Ba 32 00E3MeUeHNUE U
MOHACTOSIIIEM HMa MO-pPECTPUKTUBHA mojauTuka OT wu3uckBaHusta Ha [IKUIILK nupexktuBara. Ilo
MIPUHIUIT TIapU B HAJIMYHOCT M MPABUTEJICTBEHU OOJIMralid MoraT Aa ObJaT MpUeTH 3a 00e3NeUYeHHe 1o
OTC ¢unancoBHU cleiKku ¢ nepuBaTH. Bee mak, Apyru IeHHU KHIDKA MoraT Aa ObJaT MpHeMaHU, KoraTo €
JIOITYCHATO OT YNPaBJsBalIOTO APYKECTBO. [IpaBUTENCTBEH IBAT MOKE J1a BKJIIOYBA, HO HE € OrPaHUYEH
no CA, I'epmanus, @pannus, Utanus, benrus, Xonanaus/ Hunepnanaus, OK, LlBenust u qpyru crpanu
ot EBpo3onara. B cwrorBercTBUEe ¢ Touka 2. (B) e) or pasnmen ,,JIHBeCTULIMOHHM OrpaHUYEHMS , BCEKU
[Ton-dona Moxe na ObIe HAIBJIHO OOE3MEYEeH C IEHHU KHIDKA, eMUTHpaHu win rapantupanu ot CAILL,
I'epmanusi, @pannus, Uramus, benrus, Xomanmus/Hunepnanaus, OK, IlIBenus u aApyru AOTOBOPCHH
npaBUTEICTBa OT EBpo30oHara.

O06e3nedyeHneTo ce Ha0IIr01aBa U MPEOLEHIBA THEBHO CIPSIMO Ma3apa. PeloBHA OTUETHOCT ce MpeocTaBs
Ha YOpaBisiBalloTo JpykKecTBo, Jlemosutaps, AaMuHucTpaTopa ¥ HHBECTULIMOHHUTE MEHUIKBPH.
CeBerpT Ha /[lupexkropure Ha YIpaBisSBallOTO APYKECTBO € HU3FOTBWI CIMCBK C OTOPU3UpPAHU
KOHTpPareHTH, MPUEMIIMBU 00€3MEeUeHUs U MOJIUTUKU M0 CKOHTHpAHE Ha 00e3MeYeHMsITa, KOUTO MOXKE J1a
OBAaT peBU3MPAHU WM U3MEHIHU OT YTIPaBIIABALIOTO JAPY’KECTBO MO BCIKO BpEME.

Bcekn auckoHT, KOWTO ce mpuiara, ce IoroBaps KoHcepBaTuBHO ¢ Bcekn koHTpareHT 1o OTC dbunaHcoB
JIepuBaT, Ciay4dai Mo ciiy4yad MHAUBUIYATHO. /IMCKOHTUTE 1€ CE MPOMEHST CIIOPE] YCIOBUATA HA BCEKHU
JIOTOBOP 3a 00e3NeyeHue, Ma3apHuTe YCIOBUS U IPAKTHKH.

CrnenHute HaCOKH, IO OTHOIICHUE HA MPHEMJIMBH HHUBa Ha obe3nedenus no OTC caenku, ca MPUIOKUMH
oT YmpaBisBamoTo ApPYykecTBO: (YIPaBIsSBAIIOTO JAPYXKECTBO CH 3ama3Ba MPaBOTO Ja MPOMEHs TE3U
HACOKH I10 BCAKO BPEME).

,ZIucxonmoeu obe3neueHus 3a U34UCIABAHE HA PUCKa 3a KoOHmpazenmume

HNHcTpyMeHT Ha Excno3nnms Excno3nuusi BB BajyTa

o0e3meyeHneTo BBB BaJIyTaTa pa3IuYHA OT Ta3d HA
HA JepHBaTa JaepuBaTa

[Tapu B HATUYHOCT 0% 10%

[IpaBurencTeeHn obaHUranyuu 10%* 15%*

Hemnpasurencreenu 15% 20%

obnuranuu

Hpyru 20% 20%

*MoraT 1a ce IPOMEHST CIIOpe]] IEPHUOoia Ha MAaTYPUTET HA LICHHUTE KHUXKA.
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W3kmroueHuss OT TOPHUTC OHUCKOHTH MOTI'aT Ja C€ Ipujarart, Korato nMMa KpPUTCpHUH 3a peﬁTHHF 3a
CBOTBETHOTO 00€3MeYeHHE.

JIoroBOpH C KOHTPAreHTH, ChIbPIKAT MO MPHHIIMI JIMMUTH 32 HE0OE3MEYCHN SKCIIO3HUIINU, KOUTO CTPAHUTE
npueMar TMpeAW Ja TMouckar obOe3nedeHune. OOukHOBeHO Te Bapupar or 0 eBpo mo 10 mmimmoHa.
MuHMMaTHU CyMH 3a TpaHcdepH, yecTo B auamazoHa 250 eBpo — 1 MUJIMOH €BpO, ca MOCTaBEHH 3a Jia ce
n30erHaT U3NMIITHU PAa3X0I1 MO0 MAJIKU TpaHCPEPH.
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YIIPABJIEHUE U AIMUHUCTPALIUSA

YrnpagsisiBaino ApyKecTBO

Amundi Luxembourg S.A. (“YmpasnsBaiio Apy>kecTBo”), Ipy>KeCTBO, Ch3aIeHO BB Bennko XxepuorcTso
JlrokcemOypr, cb3ganeHa cbrimacHo wi. 15 or 3akoHa ot 17 nexkemBpu 2010 r., e YmpasnsBaiioTo
npyxectBo Ha W/IIIK. Herousat kanutan e 17 785 525 eBpo u asnoBeTe My M3LSJIO C€ MPUTEkKABAT OT
Amundi Asset Management S.A.S. YmparmsiBamoTto apyxectBo € 4acT ot rpymara Crédit Agricole.
Crnucbk Ha (hOHIOBETe, YHpaBISIBAHM OT YIPABISABAILIOTO JPYKECTBO, € Ha pPa3MOJOKEHHE Ha aJpec:
www.amundi.lu/amundi-funds.

VYnpasnsBamoTo aApyxecTBo € yupenaeHo Ha 20.12.1996 r. 3a HeorpanudeHn nepuoj oT Bpeme. Herosusit
VYcraB e mybnukyBaH B Memopanayma ot 28 sHyapu 1997 r., nocinenHno usMeHeH Ha 1 sHyapu 2018 r. u
nyonukyBaH B Recueil électronique des sociétés et associations na 8 ssuyapu 2018 1.

ynpaBJ’IfIBaHIOTO APYKECTBO ITpHJiara moJIMTHKA 3a Bb3HAIPAXKIACHUATA, KOATO CC IPUABPIKA KbM CICOIHUTC
MMPUHIUIIN

a) TOJUTHKATa 332 BB3HATPAXKICHHUATA € B CHOTBETCTBHUEC C M HAChp4aBa CTAOMIIHOTO U €(PEKTHBHO
yIpaBlieHUE Ha PUCKA M HE HachpuaBa MOEMaHETO Ha PHUCK, KOETO € B MIPOTUBOPEUYHNE C PUCKOBUTE
npoQ WK, PaBHJIa KU YICHOBE,

b) TS € B ChOTBETCTBHUE C OM3HEC CTPATETHATA, IEITUTE, ICHHOCTHTE U MHTEPECUTE Ha Y PaBIISBAIIOTO
npyxectBo u Ha WJIIIK u Ha akumoHepWTe M BKIIOYBA MEPKU 3a M30ArBaHE Ha KOH(IIMKT Ha
WHTEPECH;

C) aKoO ¥ JIOKOJIKOTO € MPHUJIOKKMO, OI[CHKAaTa Ha M3ITBJIHEHUETO CE ONpEeis B MHOTOTOIUIIIHA PAMKa,
CHOTBETCTBAIIA HA TIEPUO/Ia HA IbpKaHe, MpernopbiaH Ha nHBecTUuTopuTe Ha CyOdoHI0BETE, 32 12
ce rapaHTHpa, 4Ye TpOIEChT Ha OICHKA CE OCHOBaBa Ha JBJITOCPOYHATa €(MEKTHBHOCT Ha
CybOdoHnoBeTe MW TEXHHUTE WHBECTHIIMOHHU PHUCKOBE W 4Y€ JEHCTBUTENHOTO WU3IUIAIIaHE Ha
KOMITOHCHTUTE Ha BB3HATPXKICHHUATA B3 OCHOBA Ha pE3YJITaTHTE, CE paslpeneis 3a ChITUS
NIEPUO; U

d) ¢duxcupanuTe W TPOMEHJIMBUTE KOMIIOHCHTH Ha OOIIOTO BB3HATPAXKACHUE Ca IMOAXOMASII0
OanmaHcupaHu, a (PUKCHpPaHMAT KOMIIOHEHT MPEJCTABISBA JOCTAThYHO BHCOK [sUI OT OOIIOTO
BB3HArPXKICHHE, 32 JIa TI03BOJU (YHKIIMOHUPAHETO HA HAITBJIHO I'bBKABAa MOJIUTHUKA ITO OTHOIICHUE
HA TPOMEHJIUBUTE KOMIIOHEHTH Ha BB3HATPAKICHHETO, BKIIOUUTEITHO BBH3MOXKHOCTTA J1a HE CE
IUTaAT MPOMCHIIMBA KOMITIOHCHTH Ha Bbh3HATPaXKICHUSATA.

Jemo3utap u AreHT N0 pa3mJiallaHUusTa

B crotBercTBHE che 3akoHa oT 17 mekemBpu 2010 1. Société Générale Luxembourg e nzbpana na aeiictsa
karo Oanka nenosutap (,,Jlenosurap*) va UJAIIK ¢ oTroBopHOCT 3a:

a) cpxpansaBaHe aktusure Ha MJIIIK
b) Ham30pHU 3aIBIKCHUS; U
¢) HabII0JaBa MAPUIHUS MOTOK
ChrioacHo HaJ30PHUTE CH 3aBKEHUS JleTO3UTapsT € JUThKEH J1a:
(a) cmemm mpomaxbara, eMHTHPAHETO, OOPAaTHOTO W3KYIyBaHE, KOHBEPTHPAHETO W aHYJIHPAHETO Ha

Hsanose, n3pbpuieHu ot umero Ha M/IIIK, na ce u3pbpuiBaT B ChOTBETCTBUE C MPUIIOKUMOTO MPABO U
¢ YcraBa;
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(b) rapantHpa, 4e CTOMHOCTTa Ha AKIMUTE C€ W3YUCISIBA B CHOTBETCTBHE C NMPHIOKHUMHUTE 3aKOHU U
VYcraBa;

(c) cnazBa unctpykuuute Ha MTIK nnu Ha YpaBisBaiioTo Apy>KECTBO, OCBEH ako HE MPOTUBOpEYaT Ha
IIPWIOKUMHUTE 3aKOHU WIH Y CTaBa;

(d) cnemu mpu caenku ¢ aktuBu Ha MJIIIK Bcsako miamane KbM HETO J1a C€ M3BBPIIBA B PAMKUTE Ha
oOWYaitHUTe 3a TaKOBa pa3IliallaHe CPOKOBE; U

(e) cmemu moxoaute, mpuHaanexamu Ha MJIIIK, na ce u3non3sar B ChOTBETCTBUE C Y CTaBa.

Jlemo3uTapsT € HaTOBapeH ChC ChXxpaHsBaHeTo Ha aktuBuTe Ha M/IITK. Benuku ¢puHaHCOBH HHCTPYMEHTH,
KOUTO MOrar na 6”I)I[aT ACTIO3HMpaHu, Ca PErUCTpHpaHHU B KHUTHUTC Ha HGHO?;I/ITapH B OTACJIIHU CMCTKH,
otkputH Ha uMero Ha MJIIK, mo oTHomeHue Ha Bceku cyO(oHI. 3a IpyrH akTHUBH OCBEH (PMHAHCOBHU
WHCTPYMEHTH W MApU4YHH CpencTBa, [lemosuTtapsar TpsOBa aa mpoBepu COOCTBEHOCTTA HA TE3W aKTHBH OT
NTIK no otHoueHue Ha Bceku cyodona. OcBeH ToBa, [leno3utapsAT rapaHTupa, 4e NapuyHuTe MOTOLHU Ha
NIIK ca npaBuiiHO HaOJI0JaBaHU.

Jeno3uTtapsaTt Moxke Aa Aenerupa Ha Jlenerature no CbXpaHEHUETO, ChXpaHsaBaHeTo Ha aktuBuTe Ha MJIIIK
€ IpU CHa3BaHe Ha yCIOBUsATA, npeaBuaeHU B 3akoHa oT 17 aexemBpu 2010 r., unenose 13 go 17 or
Pernamenta Ha EC 2 HuBo u CrnopasymeHnuero 3a nenosutap. B wactHocT, Te3su [leneratu 1o
ChbXpaHeHHETO TpsiOBa Ja ca mpeaMeT Ha e(EeKTHBHO peryiupaHe Ha KOHTpojia (BKIIOYUTEIHO
MUHHMAaJHUTE KalUTaJIOBH W3WUCKBAaHUS, HAA30pa B CHOTBETHATA IOPHCIUKIMS M BHHIIHUS TEPUOIMYCH
OJIUT) 3a MOMEYUTEICTBOTO Ha (MHAHCOBHU MHCTpyMeHTH. CUCHKBT HA Te3u Jlemeratu mo chbXpaHEHHUETO,
Ha3Ha4yeHH OT Jleno3uTaps, 3a€JHO C MOJ-/IE€JIETaTUTE, € Ha Pa3loI0XKEHUE Ha CIeIHUs yeOcaT:
https://www.securitiesservices.societegenerale.com/fileadmin/user _upload/sgss/publications/PDF/Global_li
st of sub_custodians_for SGSS 2019-22 01.pdf.

OtroBopHocTTa Ha [leno3uTaps HAMa Jia ce BIMsE OT BCAKO TakoBa jenerupane. [Ipu cnazBane Ha yclioBusiTa
Ha Criopa3yMeHHETO 3a JIeNO3UTap, Bb3JaraHeTo Ha JEMO3UpaHe Ha aKTHBHUTE HA OMEpaTop Ha CHUCTEMa 3a
CETHJIMEHT Ha IIEHHHU KHIXa, HE Ce CUUTA 3a Jenerupane Ha GyHkiun. Korato B 3aKOHOAATEICTBOTO HA TpETa
IbprKaBa ce M3KMCKBa omnpezeseHd (MHAHCOBU MHCTPYMEHTHU Ja ObJaT AETO3UPaHU OT MECTHO IOPHINYECKO
JIMIC U HiIMAa MCCTHU IOPUAUYCCKU JIMIIA, KOUTO OTIOBapAT HAa U3MCKBAHUATA 3a ACIICTUPAHE (T.e. e(beKTI/IBHO
perynmpaHe Ha KOHTPOJIa) 10 CMUCHIIa Ha 3akoHa oT 17 aexemBpu 2010 r., Jlemo3utapsT Moxe, HO HsMa J1a €
3aIbJDKEH J1a JIeJIeTUpa Ha MECTHO IOPUAMYECKO JIMIE B CTENEeHTa, W3MCKBaHa OT 3aKOHAa Ha TakaBa
IOPUCIUKIUS, U JJOKOJIKOTO HE CHIIECTBYBAa HUKOE JAPYro MECTHO IOPHIMYECKO JIMIIE OTIOBapAIIO HAa TaKUBa
M3UCKBaHUs, MIPU yCJIoBUe o0aue, ye (1) MHBECTUTOPHUTE, MPEH Ja HanpaBsT cBosita naBectuims B U/IIIK, ca
Owmn HamiekHo uHPOpMUpaHW 3a ¢akra, Y€ Ce€ HW3MCKBAa TaKoBa JeJierHpaHe, 3a OOCTOSITENICTBATa,
000CHOBaBAIllM JICJIETUPAHETO U 32 PUCKOBETE, CBBP3aHM C TakaBa jeneramus U (ii) MHCTPYKUUHTE 1A
JIeNIeTUPAT Ha CbOTBETHOTO MECTHO JuIle ca Ommm naaenu ot wim 3a U/ITIK.

B crotBercTBHE C pasmopendute Ha 3akoHa ot 17 gexemBpu 2010 r., wien 18 ot 2 Permamenrta Ha EC 2
HUBO U Ha Cropa3yMeHHeTO 3a Jeno3uTap, Jlemo3uTapaTr HOCH OTTOBOPHOCT 3a 3ary0ata Ha (pUHAHCOB
MHCTPYMEHT, IbpKaH oT Jlerno3uraps uiu TPEeTo JULe, HA KOETO € JEJEeTUPaHO JCTO3UPAHETO HAa TaKUBa
(UHAHCOBH MHCTPYMEHTH, KaKTO € ONMHCaHO Mmo-rope. B TaxbB ciyuaii, Jlemo3utapsT TpsiOBa aa BbpHE
(WMHAHCOB MHCTPYMEHT OT CHIIUS BUJ WU ChC choTBeTHaTa cyma Ha W/IIIK, 6e3 HeompaBnaHo 3a0aBsHe.
Jleno3utapsT He HOCH OTTOBOPHOCT, aKO € B ChCTOSIHHE Ja JOKaXke, ye 3ary0aTta € Bb3HUKHAIA B PE3yJITar
Ha BBHIIHO CHOUTHE W3BBH HETOBHUS KOHTPOJ, TOCICAUIUTE OT KOETO HEM30EKHO OMXa HACTBIHIN
BBIIPEKH BCUUKH pa3yMHH YCWIMS 3a MPEeNOTBPATABAHETO HM. Jlemo3uTapsT ChIIO € OTIOBOPEH Mpel
NATIK wnu npen AKIIMOHEPHUTE 32 BCUYKHU JIPYTH 3aryOu, MPETHhPIIEHU OT TSIX B PE3YJITAT Ha HEOPEHKHOCT
WM YMUIIUIEHO HEU3IIbJIHEHHE Ha Jlemo3uTaps Ha 3aab/KeHHATA ¢ 1o 3akoHa ot 17 gekemBpu 2010 r. u
Criopa3yMeHHUETO 3a Jeno3uTap.
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Jleno3urapsAT HsAMa MpaBo JAa M3BbpLIBA AciiHOCTH IO oTHowweHue Ha MJIIIK, kouto morar na cw3manar
KOH(QUKT Ha uHTepecu Mexny MAIIK, Akunonepure u camus Jleno3urap, ocBeH ako Jlenmo3utapsT He €
UICHTU(UIMPAI IPABIITHO TaKWBA MOTCHIMAIHN KOHQJIMKTA HAa HHTEPECH, PYHKIMOHATIHO U HEePapXUIHO
HE € OTIEJINJI U3IIBIHEHUETO Ha CBOUTE ACTIO3UTAapHU 3a7aud OT IPYTH CBOM IMOTEHIMAIHO POTUBOPEUYHUBH
3aJaud, W TOTEHUUAJTHUTE KOH(QIMKTH Ha MHTEPECH Ca HAJJIeKHO YCTAHOBEHH, YIIpaBIISIBaHHU,
HaOJII01aBaHu U Pa3KpUBaHU Ha AKLIMOHEPUTE.

Jeno3uTtapsAT B KaueCTBOTO My, OT €lHAa CTpaHa, Ha AENO3uTap M ArEHT MO0 IUIallaHusATa W, OT Apyra
CTpaHa, KaTo aJMUHUCTpaTHBeH areHT u peructpatop Ha WJIIK wmm apyru gonmoBe, Moxke B Xoaa Ha
CBOSTA JICHHOCT Ja MMa KOH(M)IMKTH WIN MOTEHIIMATHU KOHQIUKTH Ha uHTepecH ¢ Te3u Ha UIIK u / umu
npyru ¢GoHmoBe, 3a kouto aeictBa [enosutaps. [lo To3u HauwH, [leno3uTtapsaT cb3maBa (pyHKIIMOHAIIHO,
HepapXuyHO ¥ JIOTOBOPHO pa3JelieHHEe MEXIy H3MBIHEHHETO Ha (DyHKIMHUTE CH HAa JACTO3WTap M Ha
M3MBJIHEHUETO Ha TE3U 33/1a4 BB3JI0KEHU Ha BbHIIHY u3nbiaHuTenn oT MJITIK.

B ta3u Bpb3Ka, JlemozurtapsT pasmosara ¢ MOJUTUKA 32 MPENOTBpaTsABaHEe, Pa3KpUBAHE U yMpaBIcHHE Ha
KOH(JIMKTH Ha WHTEPECH, IPOM3THYAIM OT KOHIIEHTpAIUITa Ha JeiHOCTH B Tpymna Société Générale mmm ot
JeneranusaTa Ha (yHKIUU 32 CbXpaHEHHE Ha JIPYTH Iopuaudecku mumna ot Société Générale wnu Ha nuie,
CBBP3aHO ¢ YnpasisaBamoTo apyxectso wim UK.

Ta3u nonuTHKa Ha ynpasiieHHE Ha KOH(IMKTUTE HA HHTEPECH Bh3HAMEpsBa J1a:
—  wAeHTH(UIMPA U aHAIM3UPA CUTYAIIMUATE Ha MOTSHIMAIHN KOH(IUKTH Ha HHTEPECH
— perucTpupa, ynpasisiBa U IPOCIEIsIBa CUTYyallil Ha KOH(INKT Ha HHTEPECH, KaTo:

(i)mpuyara TOCTOSSHHHM MEpKH 3a YINpaBlieHWe Ha KOH(JIMKTH HAa WHTEPECH, BKIIOYUTEITHO U
paslpeneNeHneTo Ha 3aJaddTe, pasfeisiHeTO Ha OTYETHUTE U (YHKIMOHAJIHU JIMHHH,
NPOCIIEASIBAHETO HA BHTPEIIHH cuchiy u cnenanan UT cpeny;

(i)  mpuara Ha 6a3a BCEKU OTJEJICH CIy4ail:
(a) momxodsIIM TPEBAaHTHBHA MEPKH, BKIIOYHTEIHO CBH3JAaBAaHETO Ha CHEIHAaJeH CHUCHK 3a
npocyeIs BaHe U HOBU KHTAWCKU CTEHHU, M 4Ype3 IpoBepsiBaHe, Y€ CACIKUTE ce 00paboTBaT 1Mo
MOJIX OIS HAYMH 1 / WK upe3 nHPOPMHUpPAHE Ha BHIIPOCHUTE KITUCHTH;
(b) min, kaTo OTKa3Ba J1a yIpaBIIsABa ACHHOCTH, KOUTO MOTAT Jla Ch3/1aAaT MOTEHIMATHN KOHPINKTH
Ha MHTEPECH.

IIo oTHOmIEHME Ha [ENETMPAHETO Ha 3aIb/DKCHHMATA Ha Jlemo3uraps 3a CbXpaHEHUE Ha JIPY’KECTBO,
CBBpP3aHO C Jpyru opuandecku juna oT Société Générale mnam Ha IOPUIMYECKO JIMIE, CBBP3aHO C
VYmpasnsBamoTo apyxkectBo wi Ha WUIIK, xpaeTo morar na Bb3HUKHAT KOHMIWKTH WM TMOTCHIIMATHH
KOH(JIMKTH Ha HWHTEpecH, IMOJUTHKara, npuijaraHa ot JlemosuTapsi, c€ CbCTOM OT CHCTEMA, KOSTO
NPeJOTBPATABAa KOHQIMKTU HA UHTEPECH U J]aBa Bb3MOXKHOCT Ha Jleno3uraps 1a ynpakHsBa JeHHOCTTa CU
110 HAYWH, KOWTO TapaHTupa, uye Jleno3urapst BuHaru aeicTBa B Hail-noopus unrepec Ha M/IIIK.

MepkuTe 3a TMPEBEHIHSI CE CHCTOST, MO-CICIHATHO, OT TapaHTHpPaHE MOBEPUTEITHOCTTA HA OOMEHSHATa
uHpopManus, GU3MIECKOTO pa3/elissHe Ha OCHOBHUTE JEHHOCTH, KOUTO MOTAT Ja Ch3JaAaT MOTCHIIMATHU
KOH(JIMKTH HAa UHTEPECH, ONPEIEISIHETO U Kiacu(UKalKiITa Ha Bb3HATPAXKACHUS U MTAPUYHHU U HENapUIHU
nevyanou, KakKTo U MPUJIaraHeTo Ha CUCTEMH U MOJIMTUKY 32 TTOIaPbIH U CHOUTHSI.

AKIMOHEpPHUTE MOTaT Jla IMOJydaT MO-akTyaidHa HH(OpMamus OTHOCHO KOH(IMKTUTE HAa WHTEPECH NpPHU
IIOMCKBAHE OT YIIPaBIABALLIOTO APYKECTBO WK Jlerno3urapsi.

NTIK e naznauwmio Jlemo3urapsi KaTo CBOW areHT IO IiamaHusiTa (,,ATeHT 10 IJIallaHusaTa’), OTTOBOPEH,
1o Hapexaane ot Peructparopa u AreHTa 1o npexBbpIISTHUATA, 32 IUIAIAHETO Ha PpAa3NpEeeICHUs], aKO UMa
takuBa, KbM Axuuonepute Ha MJIIK u, ako mma TakuBa, 3a IUTAI[AHETO Ha IIEHATa HAa OOpaTHO
m3kymnyBane ot UTIK.

Jleno3uTapsT € JOKCeMOYPICKO aKyuoOHepHo Opyicecmeo W € PEerucTpUpaHo OT PerymatopHure opraHu
KaTO KpeIUTHA UHCTUTYLIMSL.
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AIMHUHHCTpPATOP

YrpasisBamoTo apyxecTBo e onpenenmwio Société Générale Luxembourg 3a ammuauctparop Ha UK
(,, AIMHHHACTPATOPBT’), KOMUTO na OBJie OTTOBOPEH 32 BCHUYKH AJMHUHUCTPATHBHU 3abJDKCHHS CIOPE
JFOKCEMOYPICKOTO 3aKOHOJATEJICTBO, B YACTHOCT 32 BOJICHE HA CUETOBOJICTBO M M3UMCIISIBAHE HAa HETHATA
CTOWHOCT Ha aKTUBUTE.

Juctpudyrop/ loMuuuiinapes areHT

VYnpaBisBaloTo APYKECTBO € ompeneneHo 3a auctpuOyrop (“Auctpubyrop”), KOWTO mpeanara U
HOMYJISIPU3Hpa JSUIOBETE OT BCEKH CyO(DOH.

JuctpubyTophT MOXKE Aa CKIOYBA JOTOBOPU C JIPYTHM areHTH BKJIIOYUTEHO areHTU WM CBBP3aHU C
MHBecTUIIMOHHNTE MEHUUKBbpU WM Jlemosuraps, 3a na NpemjiaraT Ha Ia3apa JsUIOBE OT BCHYKHU
cyO(hOHI0BE B pa3IMYHUTE CTPAaHU MO cBeTa, ¢ u3kimodyeHne Ha CAILLl, wim HAKOS OT TEPUTOPUHUTE TOJ
ropucaukimsaTa Ha CAILL, kakTo 1 3a 1a U3BBPIIBAT YCIYTH, CBBP3aHU C JeiHOCTTa Ha (hoHA.

JucTpuOyTOphT M HETOBUTE areHTH MOTaT Ja ydacTBaT B CHOMpAHETO Ha TMOPBHUKHUTE 3a 3amKcBaHe,
00paTHO W3KymyBaHe M KOHBepTupaHe Ha assoBe or umero Ha WMJIIIK, a arenture, B ChOTBETCTBUE C
MECTHOTO 3aKOHOJATEJICTBO B CTPAHUTE, KBIETO CE€ MpeJyiarar JsJI0BETE U CbC ChIVIACHETO Ha ChOTBETHUTE
MPUTEKATEIIN Ha ASI0BE, MOTaT Ja MpeuiaraT yCJIyrd B KA4eCTBOTO CH Ha TOCPEAHUIIM HA UHBECTUTOPHUTE,
KOUTO KyIyBaT JsUJIOBE Upe3 THX.

AreHTHTE MOraT Aa mpejiaraT MoJA00HH YCIyrd B Ka4eCTBOTO CH Ha MOCPEIHUIIM Ha HHBECTUTOPUTE, aKO
ca (i) mpodecroHaIMCTH BHB (DMHAHCOBHSI CEKTOP CHC CENAMINE B JIbpkKaBa, KOSATO, CIIEJ MPEICHKa Ha
VYrpaBisBamoTo APYyKECTBO, € TMPHETa KaTo JAbprKaBa, KOsATO € paTudunupana pemenusta Ha Financial
Action Task Force u ce cuuta, ue umMa UACHTH(PUKAITMOHHN HU3UCKBAHUS, €THAKBH C U3UCKYEMHTE CTIOPE]
JmroKceMOyprckust 3akoH wuiu (i1) mpodecruoHanmucTd BbB (UHAHCOBUS CEKTOpP, KOUTO Ca KIOH WIH
IBIIEPHO JIPYKECTBO HA MOJXOJSI MOCPEIHUK, OTTOBAPAI HA YCIOBHATA OT Touka (i), MPU yCIOBHE Ue
TO3U TMOCPEAHHUK, CHOOPAa3HO CHOTBETHOTO MY HAIMOHAIHO 3aKOHOJATEJICTBO WJIM 10 Cujlara Ha
YCTaHOBEHO OT 3aKOHA WK MPOo(eCHOHAHUTE 3abJIKCHHS ChOOpaKeHHE, € 3abIIKCH J1a HAJIOKH CHIIUTE
3aJIBJKEHUS] HA CBOUTE KJIOHOBE U JBIIEPHU IPYKECTBA, PETUCTPUPAHU B Uy KOMHA.

B ToBa cu kadecTBO, areHTUTEe KyImyBaT U NIpoAaBaT [AJOBE OT CBOE€ HMME€, HO B KauyeCTBOTO CH Ha
MOCPEIHHUIIM Ha MHBECTUTOPUTE M M3UCKBAT PETMCTPUPAHETO HA Te3U onepauuu B perucrspa Ha M/TIK.
Bbnpeku ToBa, MTHBECTUTOPHT MOKE CHITIACHO YTOBOPEHOTO MO-101Y, 1a MHBecTUpa aupekTHO BbB MK,
663 Ja U3IO0JI3Ba YCIIYTUTC Ha IOCPCAHUK, HO aKO MHBCCTHPA IMOCPCACTBOM MMOCPCAHUK, UHBCCTUTOPHT NUMaA
MPaBO MO BCSIKO BpeMe Ja MPEeKpaTH CIOPa3yMEHUETO CU C MOCPEIHUKA U J1a MPHUI00He TUPEKTHO MPaBo
BBPXY JISJIOBETE, KOUTO € 3alucai upe3 nocpeaHuka. ToBa He € MPUIOKUMO 3a IPUTEKATEIUTE Ha JISIIOBE
OT CTpaHH, B KOUTO M3MOJ3BAHETO HA YCIYTHTE Ha MOCPEIHUK € HEOOXOAMMO WU 3aAbKUTEIHO MOpaan
3aKOHOBH, PETYJIATOPHHU UIN APYTU HEIIPECOAOIUMHU Ha NPAKTUKA [IPUYUHU.

JucTpuOyTOpHT U, aKO € YMECTHO, areHTUTE U3Ipalar 3asBieHusITa Ha Peructparopa i Ha AreHra 1o
npexBbpisiHuaATa B JltokceMOypr, cboOpa3HO HapexaaHusTa Ha Permcrparopa u Ha AreHTa 10

IIPEXBBPIISHUATA.

VYhpapnsBamoTo ApYyXKECTBO € CbhINO Taka omnpeaeneHo 3a Jomununuapen arent Ha WK
(,,JloMmunmmuapen arenr*).
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PeI‘HCTpaTOP U ATeHT 1o MNPEXBbPJISAHUAATA

VYnpasnsgBamoro apyxectBo € HasHadmino Société Générale Luxembourg 3a cBoil peructpaTop
(,,Peructparop*) u Arent no npexsorpisHuara Ha U/IIK (,,AreHT no npexBbpisiHUITA ). Peructparopst
U ATEHTBT 10 NPEXBBPISHUATA 11I€ CE€ 3aHMMaBaT ¢ 00pabOTBaHETO HA 3asIBJIICHHUS 3a 3allMCBaHE Ha JSJI0BE
ot UIIK, ¢ uckanusta 3a oOpaTHO U3KyIyBaHe U KOHBepTupaHe Ha asuoBete Ha UJIIK, ¢ mpuemanero
Ha IPEBOJM Ha CPEJCTBA, ChC ChXPAHIBAHETO HA PETUCThpaA HAa mpuTexaTenutTe Ha asiose BbB U/IIIK u ¢
OCHUT'YpsIBAHETO M KOHTPOJIMPAHETO Ha M3IPAIlaHETO HAa W3BJICYEHUS, AOKIAIH, NMPEAU3BECTHS U APYTHU
JIOKYMEHTH 10 puTexaTenute Ha nsuiose BB MJIIIK.

HaznauaBaneto Ha Perucrparopa u AreHrta 1o NpeXBBPISHUATA € M3BBPIIEHO, chriacHo Jlorosop 3a
PeructpaTop 1 AreHT no npexBbpIIIHUATA, CKIYEH MEXKAY YIIPaBIIsABAILOTO APYKECTBO U Perucrparopa,
NAIIK m AreHra mo mpexBBpJISIHUATA 3a HEOIPAHWYEH CPOK OT JaraTra Ha IIOANKMCBAaHE HAa JOrOBOpA.
[TocnequusT MOXKe @ ce NpEeKpaTH IO BCSAKO BpEME, OT BCSKA OT CTPAHMUTE, C NMPEAU3BECTUE OT TpU
Mecena.

NHBECTULIMOHHU MEHU/IKBPU

VYmpasmsBamoTto apyxkectBo € ompenenmiao Amundi Ireland Limited, Amundi Deutschland GmbH,
Amundi Asset Management S.A.S., Amundi (UK) Limited, Amundi Asset Management US, Inc. u
Amundi Singapore Ltd. 3a cBor ”HBECTHIIMOHHN MEHUDKBPH (,,THBecTHIIMOHHN MeHHKBpH ) Ha M/ITIK.

I/IHBGCTI/IIII/IOHHI/ITC MCHH/KbpPU NPECAOCTABAT HA YHpaBJUIBaHIOTO APYKECTBO U HA CbBeTa Ha JAUPCKTOPHUTEC
ChBETH, JIOKJIAAM WM Npenopbku, cBbp3aHu c ynpasienueto Ha WJIIIK, u ceBeTBar YmnpapisBamoro
APYKECTBO IO OTHOIICHHUC Ha 1/1360pa Ha IOCHHU KHWXXa W JPYTrM aKTHUBH, ChCTaBJIsABAIllU nopT(beﬁna Ha
BCcekH cyO(oH . THBECTUIIMOHHUTE MEHUKBPU, €KETHEBHO U MOJI KOHTPOJa U OTroBOopHOCTTa Ha ChBeTa
Ha IUPEKTOPUTE, U3BHPIIBAT OOWYANHY CACIKH 3a 3aKyIlyBaHE U MPOAaK0a Ha IICHHU KHUXKA, KAKTO U IO
JIpyr Ha4WH yrpasisBar noprdeitna va UI1Ku morart, ¢ paspemennero Ha YNpaBisBaloTo IPYKEeCTBO,
Jda ACJIiCrupaTr Ha MOAWU3IBIHUTCIM YaCTUYHO WKW H30AJI0 TC3U CBOU q)yHKI_[I/II/I, KaTO B TaKbB cnyqaﬁ
[IpocniekThT cieaBa 1a ce U3MEHH.

Amundi Ireland Limited e 6a3zupano B J[p0nMH ApYyKECTBO 3a YMpaBlICHWE Ha aKTHBU HA rpyrara oOT
kommannu Amundi. Amundi Ireland Limited As61un e yupeneno Ha 12 ronm 1998 r. [leitHocTTa Ha
Amundi Ireland Limited ce ypexnma ot IlenTpamnara OGanka Ha Wpmanmus ceriacHo Perymatopen
uHcTpyMeHT Ne 60 ot 2007 r. Ha EBponetickute oburHocTH (ITazapu Ha PprHAHCOBUTE HHCTPYMEHTH).

Amundi Deutschland GmbH e apyxecTBo ympapisBailo akTHBM Ha Tpymara OT koMmmnaHuu Amundi,
6asupano B MrouxeH. Amundi Deutschland GmbH e yupeneno na 5 anpun 1990 r. Amundi Deutschland
GmbH ce perymupa ot @enepannara cnyx6a 3a (¢unHancoB Hama3zop (Bundesanstalt fiir
Finanzdienstleistungsaufsicht - BaFin) ceriacuo 3akonute Ha ['epmanus.

Amundi Asset Management S.A.S. e 6asupano BB DpaHIUs APYKECTBO 3a YNpaBICHHWE HA AKTHUBH.
Amundi Asset Management S.A.S. e yupeneno Ha 23 anpun 2001 r. Amundi Asset Management S.A.S. ce
ypexna ot @peHckara KOMHCHS 32 PUHAHCOB HAI30pP CHITIACHO (PPEHCKOTO 3aKOHOIATEIICTBO.

Amundi (UK) Limited e apy»ecTBo, yu4peaeHO ChITIACHO 3aKOHUTE Ha AHIHsS U Yenc Ha 16 cenTteMBpu
1983 1., cbe cemanuine Ha aapec 41 Lothbury, London EC2R7HF, United Kingdom, u perucrpupano B
Anrmus u Yenc ot Kamapara va komnanuute nmog Homep 01753527, [erinoctra Ha Amundi (UK) Limited
€ oTopHu3upaHa u ce ypexnaa ot Oprana 3a KOHTpoll Ha (uHaHcoBoTo noeacHue (,,FCA®) u e BnucaHo B
Peructopa 3a ¢unancoBu ycayru Ha FCA mom nomep 114503. Tasu umudopmainus mMoxe na Obae
npoBepeHa Ha: https://register.fca.org.uk.
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Amundi Asset Management US, Inc., e 6a3upano B BocThH JpykecTBO, YIIpaB/IsIBAIIO aKTUBH HA TpyIaTa
ot komnanuu Amundi. Amundi Asset Management US, Inc. e peructpupano Ha 15 ¢eBpyapu 1962 1. u e
pPEeTUCTPUpPAaH WHBECTUIIMOHEH CHBETHHUK, peryiaupaH oT Komucusra Mo IEHHUTE KHIKAa W OOpcHUTE Ha

CAIL.

Amundi Singapore Limited e yupenena B Cunramyp npe3 1989 r. u e uznsmno aeiiepHa ¢pupma Ha Amundi.
Amundi Singapore Limited ce perymupa ot Oprana mo mapuuHaTta nonutuka Ha Cunramyp (, MAS®) u
NpUTEXKaBa JIUIEH3 3a IPeJOCTaBsHE Ha YCIYrd Ha KaluTaJoBUTE Maszapu, u3nazgeH ot MAS 3a
M3BBPIIBAHE HA PEryJIHUPaHU JIEHHOCTH 10 OTHOIIEHHE Ha THPTOBHS C MPOJYKTH Ha KalIUTAJOBUTE Ma3apu
U yrpaBlicHHE Ha (POHIOBE

Amundi Ireland Limited e moemMe HHBECTUIIMOHHOTO yNpaBjieHue Ha ciennute cyoponaose na MTIK:

1. Conservative;
2. Balanced; u
3. Sustainable Growth.

Amundi Ireland Limited m Amundi Deutschland GmbH c¢bBMecTHO IIIe¢ TOeMAar HMHBECTHIIMOHHOTO
ynpasiieHue Ha ciaeanus cyodouna va MATIK:

4. Cy06dong Diversified Income Best Select.

Amundi Asset Management S.A.S. me moeMe HHBECTUIIMOHHOTO YIIPaBJICHUE HA CIICTHUTE CYO(POHIOBE HA
NTIIK:

5. Buy and Watch Income 06/2025;
6. Buy and Watch Income 07/2025;

Amundi (UK) Limited me noeme HHBECTHLIMOHHOTO YIIpaBieHHE Ha cienHute cyodonnose Ha MTIK:

7. Buy and Watch High Income Bond 11/2024;
8. Buy and Watch High Income Bond 01/2025;
9. Buy and Watch High Income Bond 08/2025;
10. Buy and Watch High Income Bond 11/2025; u
11. Buy and Watch Optimal Yield Bond 04/2026.

Amundi Asset Management US, Inc. mie moeMe HHBECTUIIMOHHOTO YIIPaBJICHHUE HA CIeTHUTE CyO(hoHI0BE
Ha UIIK:

12. Buy and Watch US High Yield Opportunities 03/2025
13. Buy and Watch US High Yield Opportunities 11/2025
14. Buy and Watch US High Yield Opportunities 03/2026
Amundi Singapore Ltd. me noeme HHBECTUIIMOHHOTO yrpaBieHue Ha cieaaure cyodonnose Ha MJIIIK:

15. Buy and Watch Global Income 10/2025.

Amundi Deutschland GmbH 11e nmoeme HHBECTUIIMOHHOTO yHpaBieHue Ha cieauus cyodonn na MIATK:

16. Sustainable Income 11/2027
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[HoxuHBecTULMOHEH(-HI) MEHUIKbP(1)

NHBEeCTHUIIMOHHUTE  MEHUKBPHM  MOTAT Jla Ha3HayaT [OJWHBECTUIIMOHHU  MEHHDKBPHU
(“TTogMHBECTUIIMOHHU MEHWIKBPU~), KOUTO Ja TH MOANOMaraT B YIPaBICHUETO Ha HAKOU OT
cyOdoHOBeTE. MPOCTICKTHT Iie Ob/IC aKTYATH3UPAH MIPH BCSIKO Ha3HaYaBaHe Ha [1ouHBECTHITMOHEH
MEHUKBD.

[ToguHBECTUIIMOHHUTE MEHHDKBPH UMAT cBOOOAATA /1a ACHCTBAT 10 CBOS MpELeHKa, B €XKeJTHEBHATA
cu paboTra M TMpH YCIOBUATA Ha LAJOCTEH KOHTPOJ M OTTOBOPHOCT IIpel CHOTBETHUS
VHBECTUIIMOHEH MEHUKbp, KOraTo OpPraHM3MpaT 3aKylyBaHe M Mpojax0a Ha LIEHHU KHWXKA U
KOTaTO yTPABJISABAT 110 APYT HAYHMH LENUs WK YacT OT MOpTQeiisia Ha CbOTBETHHUS CYyO(QOHI.
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HPEIVIEJ

Cenanume na U1K

5, Allée Scheffer
L-2520 Luxembourg

Benuko xepuorctso JIrokceMOypr.

CbBeT Ha JUPEKTOPHUTE HA HHBECTHLHIMOHHOTO ApPYKecTBO ¢ mpoMenanB kanutaua (MAIK)

[Ipencenaren:

YneHose:

- Enrico Turchi, 3amectHuk Ymnpasmssang aupextop, Amundi Luxembourg S.A.,
xwuBee] B JlrokceMOypr;

I'-n Florian SCHNEIDER, pwpkoBoguTen Ha OTAeN ,,IpaHCTpaHUYHM NPOSYKTH®,
Amundi Ireland Limited, ¢ mectoxxutenctso B Upnanaus;

I'-u Marco Atzeni, Hauanauk Ha otnena 3a MynTu-akTUBHM HMHBecTUlMH, Amundi
SGR S.p.A., xxuseent B Utanus.

YnpasasiBauo apyxkecro, Jlomunuianapen areut u Jucrpudyrop

Amundi Luxembourg S.A.

5, Allée Scheffer
L-2520 Luxembourg

Benuko xeprorctso JIrokcemOypr.

bopa Ha nupekTopuTe HA YNPaBASIBAalIOTO APY/KECTBO

[Ipencenaren:

YneHose:

r-0 David Harte, rmaBeH wusmbiaHuTeneH aupektop, Amundi Ireland Limited, c
MECTOXKHUTCICTBO B HpHaHI[I/IH.

Mrs. Jeanne DUVOUX, rnaBeH M3NBIHUTEIEH JUPEKTOP M yIPaBIsABaLl IUPEKTOP,
Amundi Luxembourg S.A., ¢ MmectoxxutenctBo B JltokcemOypr;

I-a Claude KREMER, Ilaptarop B Arendt & Medernach S.A., xuBeem B
JlrokcemOypr;

Mr. Christian PELLIS, CEO na Amundi Deutschland GmBH, ¢ mecToxuTeiacTso B
I'epmanus;

I'-a Enrico TURCHI, 3am.-ynpasnsBamny aupekrop, Amundi Luxembourg S.A., c
MECTOXKUTENICTBO B JItokceMOypr, 1

I'-u Frangois VEVERKA, He3aBUCUM TUPEKTOP, C MECTOKUTEICTBO BB DpaHIIHAL.
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I[enosuTap U ATeHT 1o pasiialiaHusiTa HpaBHI/I CbBECTHHIIHA

Société Générale Luxembourg Arendt & Medernach S.A.

11, Avenue Emile Reuter 41A, avenue J.F. Kennedy

L-2420 Luxembourg L-2082 Luxembourg

Benuko xeprorctso JIrokceMOypr. Benuko xeprorctso JlrokceMOypr.

AavunuctpaTtop u Perumcrpatop u AreHt mo
NpPeXBbPJISAHUATA

Société Générale Luxembourg
Operational Center:

28-32, Place de la gare

L-1616 Luxembourg

Benuko xepuorctso JIrokceMOypr.

HNHBecTUIIIOHHH MEHUIKBPHU

Amundi Ireland Limited
1, George’s Quay Plaza
George’s Quay

Dublin 2

Wpnanaus.

Amundi Deutschland GmbH
Arnulfstrafe 124 — 126
D-80636 Munich
I'epmanus.

Amundi Asset Management S.A.S.
I nasen oghuc

90, Boulevard Pasteur

Paris 75015

OpanHuus.

Amundi (UK) Limited
41 Lothbury

London

EC2R 7HF
O06eauHEHO KPAJICTBO.

Amundi Asset Management US, Inc. 60 State
Street

02109 - Boston

C’bC,Z[I/IHeHI/I AMCPUKAHCKHU IIaTU

Oautopn Ha UAIIK

Deloitte Audit S.ar.l.

20, Boulevard de Kockelscheuer
L-1821 Luxembourg

Benuko xeprorctso JIrokcemOypr.



ITPABHU U JAHBYHU CbOBPAKEHUSA
NIIK ce perynupa oT 3aKOHOAATEICTBOTO Ha JIrokceMOypr.

WuBectutopute TpsiOBa Aa B3emar o]l BHUMaHHUE, Y€ HE BCUUKU IIPAaBHMU CIOCOOM Ha 3allliTa, OCUTYPEHU
OT MECTHUTE PETYJIaTUBHU OPraHU B CTPAHUTE UM, Ca NPUIOKUMHU B HACTOAIIMA cilydail. NHBecTUTOpUTE
TpsiOBa J1a ce€ KOHCYJITHUPAT ChC CBOWTE JIMYHM (PMHAHCOBM CHBETHHIM 3a NOBEYEe MHPOPMALHUS MO TO3H
BBIIPOC.

WuBectupanero B UJIIIK moxe ga Hamara ch00pa3siBaHETO C MPABHU M3UCKBAHUSA, BAIYTHH OTpaHUYCHUS
U JaHbUYHU CHOOpa)KeHWs, WHIAUBUIyaHH 3a Bceku unHBecTuTOop. MJIIIK He ce aHraxkupa ¢ HHKaKBU
M3SIBJICHUSl TIO OTHOIIEHHE HAa MPABOTO HA MPUTEXKATEN HA JSAJOBE /1A MPUTEkKaBa ChOTBETHUTE JISUIOBE.
[ToTeHnmanHUTEe UHBECTUTOPH TPsOBa Ja c€ KOHCYJITHUPAT ChC CBOMTE MPaBHU U JAHHYHU CHBETHHUIIU IO
T€3HM BBIPOCH, IPEH J1a B3EMAT PEILICHUE 32 UHBECTUPAHE.

Cho0OpakeHnst OTHOCHO JAHBYHOTO oOsarane B JIrokcemOypr

O0ma nnpopmanus

Cnennara oOuia MHQpoOpManusi ce€ OCHOBaBa Ha JEMCTBAILIOTO 3aKOHOAATENICTBO Ha JlrokceMOypr Kbm
Jatata Ha u3AaBaHe Ha To3u llpocmekT M mojuie’ku Ha ObjAelia MPOMsiHA B 3aKOHOAATEICTBOTO WM
npakTukata. MHpopmanusTa ce npeaocTaBsi €IUHCTBEHO € II€J MPENBAPUTENIHO UHPOPMHUpPAaHE U HE ce
CUMTA 32 M3UEPIATEIIHO ONMUCAHNE HA BCUYKH JaHBYHU CHOOPAXKEHUsS, KOUTO MOTaT a ObJaT NPUI0KUMHU
3a MOTCHIIMAIIHUTE UHBECTUTOPH WK caenku ¢ asuioBe or MJITIK. Ta3u undopmanus He e u HE cleaBa Ja
C€ CUMTa 3a IOPUINYECKH WIN JaHBYECH CbBET. MIHBECTUTOpPHUTE Clle[jBa 1a C€ KOHCYJITHpAT ChC CBOMTE
npodecroHaTHU KOHCYJITAHTH OTHOCHO 3aKOHOBUTE M3MCKBAHMSI HA CBOMTE CTPaHU 110 MECTOIIpeOrBaBaHe,
IpakJaHCTBO, NPECTOM MJIM KMTEICTBO OTHOCHO JaHBYHOTO obOsaraHe. MHBectuTopure cienBa na ca
HasICHO, Y€ NPUXOAMTE WM TMOJYYCHHTE AMBUIACHTH WIM pealu3UpaHu NedanOu Moxke Ja JO0BeAaT 0
JOIIBJIHUTENTHO JAHBYHO OOJIaraHe B Te3U IOpUCIUKIMM. VIHBeCTUTOpUTE cielBa Ja ce KOHCYJITUPAT ChC
CBOMTE [aHBbUHU KOHCYJITaHTH 3a Ja ONpEAeNAT A0 KakBa CTENEH, aKko € MPWIOKHMO, TIXHaTa
IOPUCIUKIMS 110 MECTOXHMBEECHE WM JIpyra HNpUWIOKHMMa OPUCAMKIMSA H3UCKBA JaHBUYHO oOnaraHe 3a
IIpuTexaresns Ha III0Be.

NHBecTHIMOHHOTO APY:KecTBO ¢ MpoMeHJnB KanutaJa (SICAV)

CerimacHo aeicTBamnioro 3akonoaaTenctBo Ha JlrokcemOypr MJITIK nmoanexu Ha obmarane B JlrokcemMOypr
¢ naHbK 3anucBanus (taxe d’abonnement) ot 0,05% coouwno BbpXy HETHaTa CTOMHOCT Ha aKTUBUTE MY,
KaTo TO3W JaHBK € TJIaTUM Ha BCAKO TpUMeceure Ha Oa3aTa Ha HeTHaTa cToitHoCT Ha aktuBuTe Ha U/IIIK B
Kpasi Ha KQJICHJapHOTO TpUMecedHe.

Brrpeku ToBa, 11e ce mpuiara HamaneHa naHbuHa craBka ot 0,01% xorato mameH cyOdoHa mHBECTHpa
€IMHCTBEHO B MHCTPYMEHTH Ha MApUYHUTE TMa3apy WIH JCTIO3UTH B KPEIUTHU WHCTUTYIIUH, WA KOTATO
nsinoBere win KnmacoBere nsnmoBe Ha cyOQoOHIA ca 3ama3eHd 3a €IWH WIM TI0BeYe HHCTUTYIHMOHAIHU
WHBECTHTOPH.

[Tpunoxxumu ca ciaeaHUTE U3KITIOUCHUS 3a TaHbK 3anucBaHus (faxe d abonnement):

= goraro cyogoHabT nHBecTHpa B 1soBe Ha npyru [IKU, ako Ha Te3m IIKU Beue e Oun HamoxeH
TO3M JaHbK 3anucBanus (taxe d’abonnement),

= goraro Kiacose msutoBe ot cy6donoBeTe (1) ce mpoaaBaT Ha MHCTUTYIIMOHATHU UHBECTUTOPH; (ii)
cyOoHABT WHBECTHUpA EIUHCTBEHO B HMHCTPYMEHTH HAa MAPUYHHUTE TMAa3apu WM JCTIO3UTH B
KPEJIUTHU WHCTUTYIUH; (il1) ONpeACIICHUs] OCTaThueH MAaTypHUTET Ha MOPT(OIMOTO HE HAJBHIIABA
90 num; u (iv) cyOQOHIBT € JOCTUTHAN BH3MOXKHO Hail- BHCOKHS PEHTHHT, JaJeH OT MpH3HaTa
pEUTHHTOBA areHIMS; WK



» koraro KiacoBe [lsutoBe ot cybdonmoBere ca 3ama3eHd 3a (1) MHCTUTYIHW, PETUCTPUPAHH 34
NEHCUOHHO OCUTYpsIBaHEe WM MOJO0OHH MHBECTUIIMOHHU CPEJCTBA, Ch3AaI€HH KaTO 4acT OT ChlaTa
rpyna B II0J13a Ha CBOMTE CITY>KUTENH WK 3a (11) mpeAnpusTue Ha Tpyra, CIOMEHaTa B [IpeixoHaTa
TOYKA, UHBECTHPAILO CBOM (DMHAHCOBU CPE/CTBA 3a OCUT'YpsiBaHE Ha MEHCHUOHHHM MPHUBMIIETUH 3a
CBOMTE CITYKUTEIH.

JJaHBK NPHU U3TOYHUKA

ChriacHo AeiicTBaIUTe JTIOKCEMOYPICKH JaHbYHU 3aKOHH, HE C€ HAYHMCIIABA TaKca MPH M3TOYHHUKA BHPXY
pasnpeaeneHue, N3KynyBaHe WK miamane, n3pbpiieHo ot UK kbM HErOBUTE MPUTEKATENH HA ISIOBE
BbB Bpb3ka ¢ pgsuoBere. CpUlo Taka, HsAMa Takca NpPH H3TOYHUKA BBPXY pa3NpeliesieHUETO Ha
JIMKBUJIUIIMOHEH 511 HA IPUTEKATEIIUTE HA JISUIOBE.

AAC

B JIrokceMOypr peryiupaHuTe MHBECTUIIMOHHU (DOHJIOBE MMAT CTATYT Ha JIAHBYHO 3aJBbJDKCHM JIMIA 32
nenute Ha Jlanbk BBpXy npoOaBenara crouHocT (,,JIJIC”). CvorBetHo, U/IIK ce cuura 3a mnure,
nojuiexanio Ha obnarane ¢ JIJIC B JlrokcemOypr, 6e3 mpaBo Ha HamansBaHe Ha JIJIC. B JlrokcemOypr
ocBoboxnaBane ot JIJIC ce mpuara 3a yciyrd, KBaaTU(QHUIMPaHA KAaTO YCIYTH 32 YIpaBICHHWE Ha (OH.
Hpyru ycnyru, npepoctassau Ha MAIIK, Ouxa Moriu noTeHuamHo 1a npeausBukat Hanarane Ha JIJIC u
na usnckar perucrpupane mo JJJIC na UATIK B JlrokcemOypr. B pe3ynraT ot ToBa peructpupane mo J1J1C,
NTIK me Moxe a U3MbJIHU 3aAb/DKeHusATa cu aa cu Hauucissa [1JIC, apmxumo B JltokcemOypr, BEpXy
MOJIeXKAIIY Ha o0JIarane yCiayrd (WK TOHSIKB/IE CTOKH) 3aKyIIEHH B 4y KOWHA.

He Bb3nukBar 3agbmxenus 3a JJIC no npuniun B JlrokceMOypr no oTHouieHue Ha rutamanus Ha MIATIK
KbM MPUTEXATENId Ha JSAJI0BE, JOKOJKOTO TE3W IUIALAHUS Ca CBBbP3aHM ChC 3AMMCBAHE HA JISJIOBE OT
NIIIK u He mpenctaBisiBaT Bb3HATPAXKIACHUE, MOJYUYECHO 332 MPEJOCTABEHU YCIYTH, KOUTO MOJIEKAT HA
IAHBYHO OOJIaraHe.
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OCOBEHHU OI'PAHUYEHUA OTHOCHO INPEJAJIATAHETO
IIpennarane B CALL|

NTIK we mpemrara asutoe (i) B CAIL wmum (ii) Ha, 33 CMETKa HA WJIM B IMOJ3a Ha JIKIA, KOUTO ca (A)
»~rpaxnanu Ha CAIIl” cnopen onpenenennero B Hapen6a S ot 3akona 3a nennu kamwka Ha CAILL ot 1933,
C U3MEHEHusATa, (B) He ca ,,HeamepuKkaHCKH rpaxkaHu’”’, copen onpenenenuero B [Ipasuno 4.7 ot 3akoHa
3a aMepHKaHCKaTa CTOKOBa Oopca, ¢ uaMeHeHusTa, (C) ,,rpaxnanu Ha CAILl” copen omnpenesneHueTo B
Paznen 7701(a) (30) ot Koaekca 3a Bprpemnute npuxoau Ha CAIL] ¢ uamenenusita win (D) ,,rpaxknanu Ha
CAII” cobrmacHo omnpeneneHueTo B JIONBIHUTEIHO THIKYBaTEIHO PBKOBOACTBO M Jlekmapamus 3a
MOBEPUTEITHOCT OTHOCHO cra3BaHeTo Ha ompeneneHn CYAII nHapendu, KakTo € pasmpoCTpaHEHO OT
Komucusita 3a Teprosust ¢ ¢proubpcHu croku Ha CAILl, 78 den. peructep 45292 (26 HOmamu 2013 r.), ¢
MU3MEHEHUATA, (BCsKO jaule, nocoueHo B (A), (B), (C) nmm (D) cnagaT KbM ,,AMEPUKAHCKH UHBECTUTOP C
orpaHuveHus B uuBectupanero’). Huto Komucusra 3a nennu kumka u crokosu 6opeu (, KLIKCB”), Huto
apyr (enepaneH WiIM AbpXKABEH PETyJNIaTOpPEH OpraH ca MpeoTCThIWIM, HUTO ca 0xo0puiIn
OCHOBATEJIHOCTTa Ha MPEAJIOKEHHETO WJIM TOYHOCTTAa M aJIeKBaTHOCTTa Ha mpocnekra. Hacrosmusrt
JIOKYMEHT HE ce IpeaocTaBs Ha noTeHuuanHu uaBecturopu B CAILl nian Ha aMepUKaHCKU MHBECTUTOPH C
OTpPaHUYEHUS B MHBECTHpaHeTO. HacToAMMAT MpOCHEKT ce mpejsiara Ha MOoJIydaTesd caMo 3a LeIUTe Ha
OlLICHSIBaHE Ha WHBecTUIMATa B JlsnoBere, omucanu B Hero. OT BCHYKHM abOHATH 3a JsJI0BE e Obae
M3UCKAHO J1a YAOCTOBEpAT, Ye HE ca WM HE 3asABABAT 3allUCBaHE 3a JJIOBE 32 CMETKAa WJIM B I0JI3a Ha
aMEpUKaHCKH HMHBECTUTOp C orpaHudeHus B uHBectupanero. Axko MJIIK ycranoBu, ye nsioBe ce
NPUTEXKABaT OT, 32 CMETKA Ha WJIM B 10J13a HA aMEPUKAHCKH MHBECTUTOP C OTPAaHMYCHHS B HHBECTHPAHETO,
Il€ IIOCTAaHOBU 3aJBJDKUTEIIHO M3KyIyBaHE Ha Te3u JsioBe OT Perucrpatop wunu AreHt Mo
npexBbpisinuaTa Ha UK.

HuBecTUTOPHT HE € U HE 3asBsiBa 3allCBaHe 3a JSJI0BE 3a CMETKAa Ha WM B MOJ3a HA aMEpPUKAaHCKU
MHBECTUTOP C OTPaHWYEHUs B MHBecTHUpaHeTo. OT MHBECTUTOPHT c€ M3MCKBAa HE3a0aBHO Ja yBEIOMHU
NATIK, YopaBnsBamoTo ApPY>KECTBO WM HETOBH areHTH, aKo NPHI00ME KavyeCcTBO Ha aMEpPUKAHCKU
HHBCCTUTOP C OTpaHUYCHHA B MHBCCTUPAHCTO WJIM IMPUTCIKaBaA IOAJIOBC 3a CMCTKAa Ha WKW B II0JI3a Ha
aMEpUKAHCKU WHBECTUTOP C OTPaHMYEHUS B MHBECTHPAHETO, KaTO BCEKH JsUl, MPUTEXKaBaH OT WIM 3a
cMeTka Ha MHBecTHTOpA, 111e OB/Ie 00EKT Ha 3abIKUTEITHO U3KYITyBaHe.

OO0m0 npeaarane

Pasnpoctpanenuero Ha [IpocniekTa u/winm npeyiaraHeTo U npoaaxkoaTa Ha JIs1oBe B HIKOU CTPaHU WK Ha
HSKOW MHBECTHTOPU MOXeE J1a ObJic OTpaHMYCHO MJIM 3a0paHeHO OT 3aKkoHa. VIHBeCTUTOpHUTE ciie/iBa Ja ca
HasicHO, 4ye HsAKou cybdonmoBe w/mnu KracoBe oT ns10Be MOke aa HE ObAAT HATMYHHM 32 BCUYKH
WHBECTUTOPH. TeXHUTe ()MHAHCOBH CHBETHHIIM OWXa MOTJIM Jia MM JaJaT MoBede HH(OpMAIMs OTHOCHO
HATMYHOCTTA Ha ompeneneHu cyOdonmoBe w/mnu KiacoBe asiioBe, KOUTO Ce€ MpeasiaraT B TsIXHATa
JbprKaBa MO0 MECTOKHUBECHE.
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OBIIA UTH®OPMAIIUA 3A UATIK
ChOpaHusi Ha IPUTEKATEINTE HA ISVIOBE U OTYETH KbM NMPUTEKATETUTE HA TAT0OBE
CvOpanus

INogumoro OOmo crbpanue Ha [lputexarenure Ha AsuioBe Ha UTIK ce mposexma B JltokcemMOypr Ha
MSICTO, TIOCOYEHO B OOSIBJICHHETO 3a Cpellla BCsKa rOJAMHA B PaMKHUTE Ha YETUPH Mecella Cliell Kpas Ha
¢uHaHCOBaTa rOJMHA.

VYBenomiieHue 3a BCAKO 000 cvOpanue Ha llpurexarenurte Ha J470BE C€ H3Mpalla Mo Moujara Ha
peructpupanu [lputexxaTenu Ha [A7I0BE Hali-Manko 8 MHU Mpeau JaTtata Ha ChOpaHHWETO. 3aKOHOBHTE
W3HUCKBaHUS 32 00SBICHUETO, KBOPYMa U TJIaCYBaHETO HA BCHUKH OOIIN ChOpaHus B ChOpaHus Ha CyOhOH T
win Knac, ca Bkmodenu B YceraBa. CoOpanust Ha [Ipurexarenute Ha AsiioBe Ha AaneH cyodouna wiu Kiac
IIe pemaBaT BBIIPOCH, OTHACSIIHN C€ caMo JI0 To3u cyOdona wiu Kirac u MoraT 1a ce mpoBeXAaT Mo BCSIKO
BpeMe.

Besiko u3MeHeHne Ha YcTaBa, ce mojaBa B JIIOKCeMOYprcKusi THPrOBCKH PErHCThp Ha IPY)KECTBAaTa U CE
ny6nmkyBa B Recueil électronique des sociétés et associations.

Omuemu
CuetoBoanara roguHa Ha MJIIIK 3apbpiiBa Ha 31 nexkeMBpH Ha BCsKa FOJIMHA.

[TonpoOuu oagutupanu otuetu Ha MJIIIK 3a geitHocTTa My M 3a ynpaBlIEHMETO Ha HErOBUTE aKTHBU CE
nyOnuKyBaT exerogHo; Te3u oTdeTH cieiBa Aa BKIKOYBAT, Hapeo ¢ Opy20mo, OTYET Ha aKTUBUTE U
MacHBHTE, MOJPOOCH OTYET 3a MPHUXOJUTE U pa3xoAuTe 3a (puHAHCOBaTa TOAMHA, OPOST HA JSIIOBETE B
oOpblIIEeHNE U HETHaTa CTOMHOCT Ha aKTUBUTE 3a s, JOKJIAJ 3a JAeHHOCTTa Mpe3 (puHaHCOBaTa rojuHa,
onucanue Ha aktuBute Ha M/IIIK n noknan ot HezaBucuM oxutop. IlomyroaumHu HeoaUTHpPaHU OTYETH
Ha UJIIIK 3a HeroBuTe NEMHOCTH CHINO CE MyOJHMKYBaT, BKIIOUUTEIHO, Haped ¢ Opy2omo, C ONMCaHuEe Ha
aktuBute Ha WJIIK m Opos Ha m3mageHuTe W OOpaTHO M3KYNEHUTE CJE] IOCIEAHOTO MyOJUKyBaHE
JSITIOBE.

@®unancosute ortyetd Ha UK me ObaaT w3roTBeHM B CHOTBETCTBHE C OOIIONMPUETUTE CUYETOBOIHHU
npuniunu Ha JlrokcemOypr. Cmerkute Ha M/ATIK ce moaabpxar B €Bpo, KOeTo € peepeHTHaTa BalyTa Ha
WNIIIK.

[To-rope nuTHpaHuTe OTYETH IIe OBAAT HA pa3noioxkeHue Ha [IpuTexarenure Ha ASSIOBE B CPOK OT YETHPHU
Mecella 3a TOJAMIIHUATE OTYETH U JBa MECela 3a MOY-TOJUUIHUTE OTYETH OT TAXHATA JaTa B CENAIUIIETO
na UMJIIIK. Tlpu mowmckBaHe, Te3u OTUeTH 1€ ObIAT W3MpaTeHU OE3IUIaTHO Ha BCceku [lpurekaren Ha
JIS7I0BE M KOTIHSI MOTaT Aa ObJaT MmolydyeHu Oe3miaTHO OT Besiko juile B cenanumieto Ha MK, Benuku
TE€3U OTYETH CHhUIO TaKa ca Ha pa3MoOJOKEHHWE Ha MpUTEXKaTeluTe Ha [sI0Be Ha yeOcaiita Ha
YnpaBisBamoTo IpyKecTBO Ha cieanus aapec: www.amundi.lu/amundi-funds.

IIpaBa Ha npuTexKATEIUTE HA AAJI0BE
a) Jsanose: M3nanenute or M/IIIK nsamoBe ca cBOOOIHO MpPEXBBHPISEMH M MUMAT MPaBO Ja ydacTBaT B
€HaKBa CTEICH B MeYaIONTe, a aKo ca TUCTPUOYTUBHU JISJIOBE, B MUBHACHTH Ha KiacoBere, 3a KOUTO Te

Ce€ OTHACST, M B HeTHUTE aKTHBU Ha TakbB Kitac mpu nukBuamus. /[smoBere He HOCAT npedepeHIIuainu
IpaBa U MpaBa Ha MPEANOYUTATEIHO U3KYITyBaHe.
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0) I'nmacyBane: Ha oOmu cvOpanus Ha M/IIIK Bceku [Iputexaren Ha AsyioBE MMa MpaBO HAa €IMH IJac 3a
Bceku mpurexanaH usan s, Ilputexxaten Ha asoBe Ha BCEKU KOHKpeTeH cyOdonn mnu Kiac me nma
IpaBo, Ha BCAKO OTAENHO chOpaHue Ha [Iputexkarennute Ha msuoBe Ha To3M cyOodonn uin Kiac, Ha eaun
rjlac 3a BCEKM IpuTexaBaH Ipsu1 s Ha To3u cyOdonn wim Kinac. B cinyuail Ha cbBMECTHO IpUTEKaHHE,
caMo WBpBUAT IMTHpaH Ilpurexxaten Ha [suIoBe MoOXKe na Tiacysa. [IpaBata 3a riacyBaHe Ha
[TputexxaTenuTe Ha AA70BE Morar jaa ObpAar mpekpareHd oT CbBeTa Ha JAUPEKTOPUTE MM OTKa3aHW OT
Bceku IIpurexaren Ha gsuioBe.

B) 3aIbJDKUTEIHO M3KyIyBaHe: J(MpeKTopuTe MoraT Ja HajaraT WM J1a HaMaJIsiBaT OTPAaHUYEHUSI BBPXY
BCSIKaKBM JISUIOBE M, aKO € HE0OXO0IMMO, Ja U3UCKBAT 00paTHO M3KYIyBaHE Ha JSUIOBE, 3a J]a Ce rapaHTHpa,
4e JISUIOBETE HE Ca HUTO MPUIOOUTH, HUTO ABPKaHU OT WM OT MMETO Ha BCSKO JIMIE, KOETO B HAPYIICHHE
Ha 3aKOHA WJIM Ha W3MCKBAHUATA HA BCSAKA CTpaHa WIM Jbp)KaBEH WM PEryIaTopeH opraH, WM KOUTO Ouxa
Mo Ja OBAaT HeOJarompusTHO OOJlaraHW WM Ja WMaT JApYyrH Hakasyemu mociemanun 3a WITIK,
BKJIIOYMTEIHO M3MCKBaHE Jla CE PETUCTPUPAT B ChOTBETCTBUE ChC 3aKOHMTE U MOA3aKOHOBUTE aKTOBE Ha
BCSIKAa CTpaHa WM OpraH. B Tasm Bpb3Ka, AMPEKTOPHUTE MOTAT Ja M3UCKBAT OT MPHUTEXATesl Ha JIJIOBE Ja
NpeOCTaBM TakaBa MHpOpMaIKs, KaKBaTO T€ MOTaT Jla CMETHAT 32 HEOOX0auMa, 3a Jja Ce YCTAaHOBU JIaJU
MPUTEXKATEN Ha JsUT0BE € OeHeumapeH COOCTBEHUK Ha JSUTOBETE, KOMTO ABPKU. AKO IO BCSIKO BpeMe Ha
JUPEKTOPUTE MM CTaHE M3BECTHO, ue JsloBeTe ca OeHe(UIMapHO MPHUTEXaBaHU OT aAMEPHKAHCKH
rpaxxaanu, MK me nma npaBo 3abJDKATEIHO 14 U3KYTIU TE3U JSII0BE.

IIpexBbpiasiHus

IIpexBBpIIAHETO HAa MOMMEHHM IAJIOBE MOXE Ja CE€ M3BBPLIM 4Ype3 IpelcTaBsiHe Ha Perucrpartopa wim
AreHTa 1Mo MpeXBBPJISHUATA HA HAJUIEKHO MOAMMCAH 00pasell 3a NPEXBBbPJSHE Ha aKLWHU, 3a€HO C, aKo
uMa MU3J1aJIeH, ChOTBETEH cepTU(UKAT, KOWTO TpsAOBa /1a Obae aHyIMpaH.

IIpexparsBane u mukBuganus Ha UK
NIIK moxe ma ce MpeKpaTd Mo BCSIKO BpeMe C pElIeHHe Ha OOIMIOTO ChOpaHHMe Ha MPUTEXKATeIUTE Ha
JS7I0BE, IPU CHOTBETCTBUE C M3UCKBAHUATA 32 KBOPYM U MHO3UHCTBO, IPUJIOKMMU 33 TPOMEHU B Y CTaBa.

Koraro kamuTambT crnagHe MOA ABE TPETH OT MUHUMAIHMS KalWTall, TIOCOYEH B YCTaBa, BBIPOCHT 3a
npekpatsBanero Ha M/IIIK me Obre oTHeceH KbM 0OIIOTO ChOpaHME HA MPHUTEKATEIUTE HA JSJIOBE OT
CopBera Ha ampekropure. OOmOTO chOpaHHe, 3a KOETO HE CE€ M3MCKBA KBOPYM, B3€Ma pEIICHHE C
OOMKHOBEHO MHO3UHCTBO OT JICHCTBUTEIIHO NMPUCHCTBAIIUTE ITIACOBE HA TAaKOBa ChOpaHHe.

BwnpockT 3a mpekpatsBane Ha MJIIIK cbmo ce orHacss kbM 0010 ChOpaHuWE Ha NPUTEKATEIUTE Ha
JSIII0BE, KOraTO aKIIMOHEPHHUAT KaluTall aJHe M0 €IHA YeTBbPT OT MUHUMAJIHUA KalluTall, ONPEAEIIEH OT
VYcraBa; B TakbB ciydail oOmOTO chOpaHue mie ce mpoBefe 0e3 HMKAKBO M3HCKBaHE 3a KBOPYM H
IIPEKPATABAHETO MOXKE [la C€ PEIIM OT IPUTEKATCINUTE Ha [SUIOBE, NMPUTEKABallM €IHA YETBBPT OT
JSUTOBETE, MPUCHCTBAIIN WK TPEACTABISIBAHNA HA ChOPAHHUETO U II1acyBaHETO.

CnOpanuero TpsiOBa Ja ce CBHKa Taka, 4e Jla ce MpOBeJe B paMKuTe Ha mepuoxa oT 40 JHU, CUUTAHO OT
JlaTara, Ha KOSITO HETHUTE aKTHUBHU Ca CIaJHAIM MO/ JBE-TPETU WIN €HA YETBBPT OT 3aKOHOBUS MUHUMYM,
B 3aBHCHMOCT OT CJIy4asl.

JlukBHUaIUATA C€ U3BBPIIBA OT €IUH WM HAKOJIKO JIMKBUAATOPH, KOUTO MOTaT Ja ObaaT GU3MUeCKHu WIn
IopuaudecKkd Juna, HamiexHo onaobpenn or KH®C, m ce HazHauaBaT OT 0OOHIOTO CHOpaHHWE Ha

MPUTCIKATCIIMTC HA AAJIOBC, KOCTO OMPCACIA TCXHUTC IPABOMOIIUA U TAXHOTO Bb3HAIPAKACHHUC.

Hernure nocteruienuss ot nukBupauus Ha WK me Obpar pasmpeaeneHu OT JIMKBUAATOPUTE Ha
IIPUTEKATEIINTE Ha IA7I0BE OT BCeku Kitac, mMponmopunoHaiHo Ha JsUI0BOTO UM y4acTHe Ha TakbB Kiac.
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Axo UITIK 6b1e 10OPOBOIHO WIIA MIPUHYIUTEITHO JTUKBUINPAHO, HETOBATA JIMKBUIAINS IIIE CE U3BBHPIIU B
CHOTBETCTBUE C MPUIIOKUMUTE pasnopeadu Ha 3akoHOoJaTesncTBOTO Ha JlrokcemOypr. JlrokcemMOyprckoTo
3aKOHOJATEJICTBO OMPEEIs CThIKUTE, KOUTO TpsAOBa Ja ce Mpearnpuemar, 3a Ja ce Jaje Bb3MOKHOCT Ha
MPUTEKATEIIUTE HA [AJIOBE Ja ydacTBaT B PA3MpEACIICHHETO Ha MOCTBIUIEHUSTA OT JIMKBUJAUUSA U
NpeIBWXKAa JENO3UT B €cKpoy cMmeTka B ,,Caisse de Consignation B MOMEHTa Ha NPHUKIIOYBAHE Ha
nukByAanuaTa. HenpereHaupaHute cymMu OT €CKpPOy CMETKATa B pPaMKUTE Ha JABHOCTHHUS CPOK C€
KOH(UCKYBaT B CbOTBETCTBUE C Pa3NoOpeIOUTE Ha JIIOKCEMOYPIrCKOTO 3aKOHOAATEICTBOTO.
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3akpuBaHne Ha cyO¢pongoBe (uin Texnu Kiacose)
3akpusane, peuweno om oupekmopume

B cirydaii, ye mopaay HsAKaKBa MPUYWHA CTOMHOCTTA HA OOIIUTE HETHW aKTUBH HA HAKOH cyOdoHm wim
Kiac He e nocturuana winm e Hamassia 10 cyma, onpeneneHa or CbBeTa Ha JUPEKTOPUTE KATO MUHUMAIHO
paBHuIIE, HeoOXxoauMo To3u cyodona min Kimac na pabotn mo HKOHOMHUYECKH ¢(DeKTHBEH HAYWH, WU B
ClIy4ail Ha 3Ha4WTelHA MPOMSIHA B MOJUTUYECKATa, NKOHOMHYECKaTa WK (hHUCKaTHA CUTYaIUsl WU aKo €
BBIIPOC Ha UKOHOMUYECKA paroHanu3aiusi, ChbBEThT HA JUPEKTOPUTE MOXKE JIa PEIU 1 U3KYIH BCUYKHU
Js7I0Be Ha chOoTBeTHUA cyOdona mnu Kinac Ha HeTHaTa CTOMHOCT Ha aKTUBHTE 3a s (KaTo ce B3emar
MpeABU JEHCTBUTEITHUTE IICHU 3a pealn3upaHd MHBECTUIIMU M W3BBPILICHU PA3X0Jv), OMpe/esieHa KbM
JICHS Ha OIICHsIBaHE, Ha KOMTO TOBa peIlleHHe IIe Bie3e B CHJa U B pe3ydTaT ChbOTBETHHS CyOhOoHA Hin
Krac e 6b11e 3akpur.

HI[HK e nmpeaoCTaBu NUCMEHO YBECAOMIICHUC O HNPUTCKATCINUTEC HA AAJIOBE OT CbOTBECTHUA Knac, mnpeau
BJIM3aHCTO B CHJIa Ha 3aJdBJIKUTCIHOTO O6paTHO H3KYITyBaHC. B ToBa YBCAOMJICHHUC HIC Ca IMOCOYCHU
MNPUYUHUTE U IIpOoLCAYypaTa 3a OIICPALIUUTE 3a O6paTHO H3KYITyBaHC. OcBeH ako He € PEHICHO B MHTECPEC HA,
HJIK 3a Ja CC 3al1a3v paBHO TPCTHUPAHEC HA MPUTCIKATCIIUTC HA AAJIOBE, IIPUTCIKATCIIUTC HA OAJI0OBC HAa C}’6(1)0HZ[
WM 3acernaTtusa Kirac Mmorar Aa IpoAbJKAT Aa UCKAT 0e31IaTHO O6p8.THO H3KYITyBaHC UJIM KOHBECPTHUPAHC HA
TCXHUTC O5JI0BC (HO KaTO CC B3CMaT MNpCABUIA JICUCTBUTCIIHUTE IICHU 3a pcain3upaH HMHBCCTUIIMU U
HU3BBPIICHU pHSXOI[I/I), npeau narata Ha BJIM3aHC B CHJIA HA 3aABJDKUTCIIHOTO O6p8.THO H3KYITyBaHC.

3aKpu60H€, PeULenHo om npumesrcamenunie Ha os108e

HezaBucumo oT mpaBomolusita, npenocTaBeHH Ha ChBeTa Ha AUPEKTOPUTE OT MPEAXOAHATa alHuHes,
0010TO0 CHOpaHME HA MpPUTEKATETUTE HA Js0Be OT Bceku Kiac, mo mpemnoxkenune Ha CbBeTa Ha
JTUPEKTOPUTE, J1a M3KYNU BCHYKU JISUIOBE Ha ChOTBETHHUS Kilac M J1la Bb3CTAaHOBM Ha TPUTESIKATEIUTE Ha
JAJIOBEC HETHATA CTOMHOCT Ha aKTHUBUTE HAa TEXHUTE Js1JI0BE (B3€MaﬁKH npeaBua HeﬁCTBHTeHHHTe IICHU 3a
peau3upaHd WHBECTUIIMU U W3BBPIICHU Pa3X0J), U3UUCIICHA KbM JICHS Ha OICHSIBAaHE, HA KOWTO TOBa
pemieHne mie Bie3e B cwia. Hama na WMa HW3UCKBaHE 3a KBOPYM 3a TakoBa oOmoO chOpaHue Ha
MPUTEKATEINUTE HA JISUIOBE, KOETO I PellaBa ¢ PelIeHne, B3eT0 ¢ OONKHOBEHO MHO3HHCTBO Ha TJIACOBETE,
BAJIMAHO NPUCHCTBAIIIX HA TOBA C’praHI/Ie.

AKTHBH, KOUTO HE Ca pa3Mlpele/icHH Ha MPUTEXATEIH Ha JSJIOBE CIIEN MpujlaraHe Ha W3KyMyBaHETO, I
ObmaT neno3upanu mpu [lemo3utaps 3a TEpHOA, KAKBBTO C€ HM3UCKBA OT 3aKOHOJATEIICTBOTO Ha
JlrokceMOypr; ciieql TO3W Mepruoa akTHBUTE 1mie Obaat aeno3upanu B Caisse de Consignation OT UMETO Ha
MpaBOMMAIITH JTUIa. BCUUKY U3KyTIeHH JsU10BE 1€ OBhIaT aHYJTUPAHU.

CiauBanus

Crusanus, peuwenu om Coveema na dupekmopume

Ha auso MIIK:
CpBeThT Ha AMPEKTOPUTE MOXKE Ja pellM Ja NPUCTBIIM KbM CIMBaHE (110 CMHUCBHIA Ha 3aKoHa OT
17 nexemBpu 2010 1.) na MATIK, niau kato mpuemaro win kato npeodpasysaio ce [TIKUIILK, c:

- Jpyro cwmectByBamo win HoBo JlokcemOyprcko wunu uyxnaectpanHo I[IKHUITHK (,,Hoso

IMKUIILK™); v

- Heros cy6donn,
U, KOTaTo € YMECTHO, Ja CMEHU NpeAHa3HAYEHUETO Ha JsuioBeTe Ha 3auHTepecoBaHoto M/IIIK Ha msutose
Ha ToBa HOoBO [TKUIIIIK, nnn Ha chOTBETHUSA My CyO(OHI, KOTaTO € MIPHUIOKUMO.

B cnyuait we WJIIK, ydactBamo B cnmBane, ¢ mpuemamo [IKHUIIIK (mo cmmchia Ha 3akoHa OT
17 nexemBpu 2010 r.) CbBETHT Ha IUPEKTOPUTE EAHOIMYHO MOKE J1a PEILN CIMBAHETO U J1aTaTa, OT KOATO
TO BJIM3a B CUJIA.
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B ciyyait ve UJITIK, ygactBamio B ciuBane, € mpeoopa3zysaiio ce [IKUIILK (o cmuckna va 3akona ot 17
nexemBpu 2010 r.) ¥ IO TO3W HAYHMH MPECTaBa Jia ChIIECTBYBa, OOIIOTO ChOpaHHWE HA MPHUTEKATEIUTE Ha
JSUTOBE TPsiOBa J1a 000pH | J]a B3eMe pEIlleHHe 3a BIM3aHETO B CHJIa HA TAKOBA CIIMBAaHE Ype3 peIICHUE,
npueTo 0e3 U3MCKBAaHE 32 KBOPYM M ¢ OOMKHOBEHO MHO3HHCTBO Ha TJ1aCOBETE, JICHCTBUTEIHO MPUCHCTBAIIN
Ha TOBa chOpaHue.

TakoBa ciMBaHe ce NOJYMHIBA HA YCJIOBUATA U MPOLIETYypUTE, HAJIOXKEHU OT 3akoHa oT 17 nekemspu 2010
I., HO-CIELHAIHO 3acsralliTe MPOeKTa 3a CJIMBaHE, KaKTO U HMH(pOpMalMATa, KOSITO Ce MPEeAOoCTaBs Ha
IIPUTEKATEIIUTE Ha JIATIOBE.

Ha nuBo cy6donaose:
CBBEeThT Ha JUPEKTOPUTE MOXE Jla pellld Ja NPUCTHIIM KbM CIMBaHe (110 CMHMCHJIAa Ha 3akoHa OoT 17
nexemBpu 2010 1.) Ha Bceku cyO(OHI, HITH KaTO MpUEeMAaIll WK KaTo mpeodpa3ysai ce cyodons, c:

- pyr ceuectByBa win HOB cyodona B pamkute Ha MK nimm npyr cy6doH B paMKuTe Ha HOBO

I[MKUIILK (,,HoB cyodona*); nmm

- Hogo ITKUIILK,
U, KOTaTo € YMECTHO, /1a CMEHH NpEIHa3HAaYEeHUETO Ha JAJI0BETE Ha 3aMHTEepecoBaHUs cyO(oH I, Ha II0Be
Ha ToBa HOBO [TKMIILIK mnu Ha HOB cyO(hOHI, KOTaTo € MPUI0KHMO.

TakoBa ciyMBaHe ce NOJYMHIBA HA yCIOBUATA U MPOLELYPUTE, HAJIO)KEHU OT 3akoHa oT 17 nexemspu 2010
I., HO-CIEMAIHO 3acsAraliuTe MpOoeKTa 3a CJIMBaHE, KaKTO U MH(POpMAlMATa, KOSITO CE€ MPEAOCTaBs Ha
IIPUTEKATEIIUTE HA JIATIOBE.

CJZMGCZHM}Z, peutenu om npumestcameilune Ha osin08e

Ha nuso MATIK:
Bonpeku npaBoMomusTa, AajneHu Ha ChBeTa Ha TUPEKTOPUTE B MPEIXOAHATa CEKIMs, U3BBPIIBAHETO Ha
cnuBaHe (1o cMuchia Ha 3akona oT 17 mekemspu 2010 r.) Ha UK, kato nmpuemaio uinu npeodpa3yBario
ce ITIKUIILK, c:

- Hoso ITIKUIILK; nnu

- Heros noa-gonn,
MO3Ke J1a ObJie pelieHo oT o010 chOpaHue Ha MpUTEXATeNUTEe Ha ASJIOBE, 3a KOETO HsIMa MU3MCKBAHMS 3a
KBOPYM M KOETO II[€ B3€Ma pEHICHHs OTHOCHO MOJOOHO CIIMBaHE M JaTara My Ha BJIHM3aHE B CWJA C
pelieHre, NpueTo ¢ 0OMKHOBEHO MHO3UHCTBO HA INIaCOBETE, BAJIMAHO NPUCHCTBAIIM HA TOBA ChOpaHUeE.

TakoBa ciMBaHe c€ MOJYMHSIBA HA YCIOBUSTA U IPOLIEAYPUTE, HATIO)KEHU OT 3akoHa oT 17 nexemBpu 2010
T., MO-CIICIMATTHO 3acsTaluTe MPOeKTa 3a CIWBaHEe, KaKTO W MH(OpMammsTa, KOATO C€ MPEeIoCTaBs Ha
MIPUTEXKATEIIUTE Ha JIAIIOBE.

Ha nuBo cy6donaose:
OO6110TO CHOpaHME Ha MPUTEKATEIUTE HA JSIIOBE HAa CyO(OH] CBIIIO TaKa MOKE J1a PEIId U3BBPIIBAHETO HA
ciuBaHe (1o cMuchia Ha 3akoHa oT 17 mekemBpu 2010 r1.) Ha choTBeTHHS CyO(OHI KaTO MpUeMaIll Uiu
npeoOpasysair ce cyoQoHT, c:

- Bcako Hoso ITKUIILK; mmm

- HoB cyb6dong,
C peurenue, npueto 0e3 WU3UCKBaHUS 32 KBOPYM, C OOMKHOBEHO MHO3WHCTBO Ha TJIACOBETE, BAJIUIHO
IIPUCHCTBAIIN HAa TOBa ChbOpaHUE.

TakoBa ciuBaHe ce NMOJYMHSIBA HA YCIIOBUATA W IMPOLENYpPUTE, HAJOKEHU OT 3akoHa OT 17 nexkemBpu
2010 r., mo-crenuanHo 3acaraluTe MPoeKTa 3a CIMBaHe, KAKTO U UH(OpMAIHITa, KOSTO Ce MPEA0CTaBs Ha
MIPUTEKATEIIUTE HA JIAITIOBE.
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Obwa unopmauus

[TputexxaTenuTe Ha JSUTOBE TIO BCSIKO BPEME IIE MMAT MPABO J1a M3UCKBAT, 03 HUKaKBU TaKCH OCBEH TE3H,
xouto ce HauyucnsBar ot MK wnm cyOdona 3a moKpuBaHE Ha pPa3XOJHWTE 3a CBHKpallaBaHE Ha
WHBECTUIIUHTE, MPEKYITyBaHEe WM 0OpaTHO M3KYITyBaHE HAa TEXHUTE JISJIOBE, HIIHM, KBAETO € Bb3MOXKHO, /1a
I'M KOHBEpTHpaT B eauHHuM win jsuoBe Ha npyro ITKUIILIK, crmexBamo monoOHa WHBECTHUIIMOHHA
MOJUTHKA W YOPaBISABAaHO OT YTPaBISABAIIOTO JAPYXKECTBO HIM OT JPYro JpPYKEeCTBO, C KOETO
VYHpaBisiBalioTo JPY’KECTBO € CBBP3aHO 4pe3 OOLI0 yNpaBiEHUE WM KOHTPOJI, WIM 4Ype3 ChLIECTBEHO
NPSIKO WJIM HETIPSIKO yYacTHe, B ChOTBETCTBHE ¢ pasnopeadute Ha 3akona ot 17 nekemspu 2010.

CyO6donn moxe, cpmio Taka, Aa moreiaHe [IKW wunm HeroB cyO(QoOHA B CHOTBETCTBHE C MPUIOKHMOTO
IpaBo, WK upe3 pemieHre Ha ChBeTa Ha AUPEKTOPUTE, UM Ha OOIIOTO ChbOpaHUE Ha MPUTEKATEINUTE Ha
TSUTOBE.

HNHTepecu HA TUpPEKTOpPHUTE
WHTepecuTe Ha TUPEKTOPUTE B JIPYIKECTBATA, CBBP3aHU C YIPABICHUETO, a/IMUHUCTPUPAHETO, PeKiiamaTa
u mapketunra Ha UJITIK u nsmoBete ca u3noxkenu B pasnen ,,IIpernen’” mo-rope.

JupekropuTte Ha APY>KECTBA, B KOUTO TE€ Ca aKLIMOHEPH, YWICHOBE, PHbKOBOJUTENN WIH CIY>KUTEJIN, MOTaT /1a
3aIlMCBaT, Pa3MEHAT WU U3KYITyBaT JsUIOBE MPH CHILUTE YCIOBUS KaTO JPYTUTE MPUTEXKATEIH Ha JII0BE.

Oobe3merennst

YcraBpT npenBuxkaa, Y€ BCEKH JAUPEKTOP, areHT, oguTop, win ciayxuten Ha WK u nuunute my
MPEJICTaBUTENN ce o0e3leTsBaT U obOe3neuaBar u3BbH akTuBuTe Ha WJIIIK cpemy Bcuuku AeWcTBUSA,
CHhIICOHM TIPOLEAYPH, Pa3XOAH, TAKCH, PA3HOCKH, 3aryOW, MIETH WM 3aIbJDKCHUS, MMOHECEHH WIH
MPETHPIEHU OT HETO B WJIM BbB BPb3Ka C M3BBPIIBAHETO HA AeitHocTTa Ha MJIIIK, min B U3MBIHEHUETO
WM TIPUKITFOYBAHETO Ha CIYXKEOHHUTE MYy 3abJDKCHUS, PAaBOMOIIIHS, TIPaBa WK MPEIEHKU, BKITFOYUTEITHO
NEeNCTBUS, ChCOHU MPOLEAYPH, PAa3X0I1, TAKCH, PA3HOCKH, 3ary0u, IETH WIN 3aIbJIKEHHUATA, TOHECEHU
OT HEro B 3ammTa (He3aBUCHUMO /Ay YCIEIIHO WM HE)HA BCSKAKBU TPAXTAHCKH Jieja, OTHACSINU ce 10
NATIIK BBB Bceku cba B JIrokceMOypr wim apyrane. Hukolr He HOCH OTTOBOPHOCT: (1) MO OTHOIIIEHHE Ha
aKTOBE, Pa3MHCKH, MpeHeOperBsaHe, HEU3MBbIHEHNS WK MPOITYCKU Ha IPYTro TaKoBa JHIle; Wi (ii) ako ce €
MPUCHEANHIII KbM TOJTy4aBaHE HA TIapH, KOUTO HE € TOJY4rJI TIUYHO; WK (1i1) 3a BCsika 3ary0a B pe3yJirar
Ha npo0ieM B cobcTBeHOCT BhpXy umyniectBo Ha MIIK; win (iv), B pe3ynraT Ha HEAOCTHra Ha HIKOS
rapafHnus, U Wi 3a KOATO TpsOBa na ce mHBectupaT HiakakBu mapu Ha WMJIIIK; wmm (v) 3a 3aryOwm,
HalpaBeHH 4pe3 BCska OaHka, Opokep WM ApYr areHT; wiM (vi), 3a Bcska 3ary0a, TOBpela WiIH APYTo
HeIlacThe, KOETO MOXKEe Ja C€ CIy4Yyd WM Ja BB3HUKHE OT M3MBIHEHHETO WM MPUKIIOYBAHETO Ha
3aIBIDKEHUSTA, IPAaBOMOIIHTA, TIpaBa WK MPEIEHKH Ha HEroBaTa JIIHKHOCT WK BbB BPb3Ka C Hesl, OCBEH
aKo TOBa HE C€ CIy4H IMOPaJH HETOBa Irpyda HEOPEKHOCT WM yMUIIUIeHO HapymeHnue cpenry WTIK.

HaanyHu 10KyMeHTH
Komust oT cinenHuTe MTOKyMEHTH MOTAT Aa OBbAAT MOMydeHH OE3IUIaTHO B HOPMAIHOTO pabOTHO BpeMe Ha
BCEKH 115171 paboTeH ieH B JItokceMOypr, B ceganmmero Ha MJIITK:

A. YCTaBBT U BCUUKH U3MEHCHUS KbM HETO;

B. TlpocnexThT, TOKyMEHTH C KJIO4YOBa MH(OpMAIMs 32 MHBECTUTOPU U 3asBJICHHE 3a JAJIOBE Ha
NATIK;

C. Horosop 3a ynpasnenue mexay UK u YnpasnsaBamoTo qpyKecTBo;

D. Jlenosutapen norosop mexay UAIIK u Jleno3utaps;
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E. Jlorosop 3a aiMHUHUCTpHpaHE MEXAY Y IPaBIABALIOTO APYKECTBO U AIMUHUCTPATOP; U

F. Tlocnennute rogumuu u mectMecedyHu otueth u cMmetkn Ha HWMJIIK, mutupanu B pasnpen
,,ChOpaHus Ha MPUTEKATETUTE Ha JSUI0BE M OTYETH KbM MPUTEkKATEIUTE Ha JI0BE™.
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IMPUJIOKEHHUE I: KIACOBE JSAJIOBE

KJIAC A
Kaac A Takca Takca 3a Takca 3a Takca 3a Takca
npoaaxoa ynpaBjieHue | pasnpejejsiHe | NOCTHTHATH o0paTHO
pe3yaTaTH H3KYIyBaHe
IIpoueHt ot
CHLOTBETHATA
cyma
O0aurannoHH"
noapoHI0Be
1. Buy and Watch Income makc. 2,50% | makc. 0,85% 0% n/a 1,0%!
06/2025
2. Buy and Watch Income makc. 2,50% | wmakc. 0,85% 0% n/a 1,0%!
07/2025
3. Buy and Watch High Makc. 2,50% [ wmaxc. 0,90% 0% n/a 1,0%!
Income Bond 11/2024
4. Buy and Watch High makc. 2,50% | wmaxe. 0,90% 0% n/a 1,0%!
Income Bond 01/2025
5. Buy and Watch High makc. 2,50% | makc. 0,90% 0% n/a 2,0%!
Income Bond 08/2025
6. Buy and Watch High Makc. 2,50% [ wmaxc. 0,90% 0% n/a 2,0%!
Income Bond 11/2025
7. Buy and Watch US High | makc. 2,00% | makc. 1,00% 0% n/a 2,0%!
Yield Opportunities
03/2025
8. Buy and Watch Optimal | makc. 2,00% | wmakc. 0,90% 0% n/a 1,0%!
Yield Bond 04/2026
9. Buy and Watch US High | makc. 2,00% | wmakc. 1,00% 0% n/a 2,00%!
Yield Opportunities
11/2025
10. | Buy and Watch US High | makc. 2,00% | wmakc. 1,00% 0% n/a 2,00%!
Yield Opportunities
03/2026
MyJaTu-aKTUBHH
cyodonmose
11. | KoncepBatuseH makc. 5,00% | wmakc. 1,20% 0% n/a 0%
12. | bamancupan makc. 5,00% | makc. 1,20% 0% n/a 0%
13. | Sustainable Growth makc. 5,00% | makc. 1,40% 0% n/a 0%
14. | Diversified Income Best makc. 5,00% | makc. 1,50% 0% n/a 0%
Select

!TakcaTa 3a 06paTHO M3KyIyBaHe HAMA JIa Ce MPUIIAra 3a CPOK OT jBa (2) Mecela Npeau ChOTBETHATA JaTa
Ha majexa Ha cyodonma.

HNuBectutopute TpsiOBa aa pasrienat pazaen “Takcu, Bb3HArpakJIeHUs U pa3Xxoau’ Ha HACTOSIIHUS MTPOCIIEKT
3a HO-HOIIpOGHO OITMCAHUEC HAa TaAKCHUTC, KOUTO MOXEC Ja 6’[>IlaT IMOCTU OT UHBCCTUTOPUTC WUJIN OT cI)OH,Z[EI.
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KJIAC AT

Knac AT! Takca Takca 3a Takca 3a Takca 3a Takca
npoaaxoa ynpaBjieHue | pasnpejaejsiHe | NOCTHTHATH o0paTHO
pe3yaTaTH H3KYIyBaHe
IIpoueHt ot
CHLOTBETHATA
cyma
O0aurannoHH"
noagoHI0Be
1. | Buy and Watch Income | maxkc. 2,50% | wmaxc. 0,85% 0% n/a 1,0%?
06/2025
2. | Buy and Watch Income | maxc. 2,50% | makc. 0,85% 0% n/a 1,0%?
07/2025
3. | Buy and Watch High makc. 3,00% | wmaxc. 0,90% 0% n/a 1,0%?
Income Bond 11/2024
4. | Buy and Watch High makc. 3,00% | wmaxe. 0,90% 0% n/a 1,0%?
Income Bond 01/2025
5. | Buy and Watch High makc. 3,00% | maxkc. 0,90% 0% n/a 2,0%2
Income Bond 08/2025
6. | Buy and Watch High makc. 3,00% | wmaxc. 0,90% 0% n/a 2,0%?
Income Bond 11/2025
7. | Buy and Watch US makc. 3,00% | makc. 1,00% 0% n/a 2,0%?>
High Yield
Opportunities 03/2025
8. | Buy and Watch Mmakc. 3,00% | maxkc. 0,90% 0% n/a 1,0%?
Optimal Yield Bond
04/2026
9. | Buy and Watch US makc. 3,00% | makc. 1,00% 0% n/a 2,0%?>
High Yield
Opportunities 11/2025
10.| Buy and Watch US makc. 3,00% | makc. 1,00% 0% n/a 2,0%?>
High Yield
Opportunities 03/2026

!'Camo 3a knmac AuCTpUOYTHBHH JISTOBE.
Takcara 3a 00paTHO U3KyIyBaHE HAMA Jla ce IIpHUiIara 3a Cpok oT ABa (2) Mecela IIpey ChOTBETHATA JaTa
Ha majexa Ha cyodoHa.

HNuBectuTopute TpsaOBa fa pasrienat pazaen “Takcu, Bb3HArpakJIeHUs U pa3Xxoau’ Ha HACTOSIIHUS MTPOCIIEKT
3a HO-HOIIpOGHO OIIMCAHUEC HAa TaKCHUTC, KOUTO MOXEC Ja 6’[>IlaT IMMOCTU OT UHBCCTUTOPUTC WUJIN OT cI)OH,Z[EI.
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KJIAC B

Kaac B Takca Takca 3a Takca 3a Takca 3a Takca
npoaaxoa ynpasjieHue | pasnpeneisiHe | MOCTHTHATH o0paTHO
pe3yaraTu H3KYIyBaHe
IlpoueHT oT
CHLOTBETHATA
cyma
O0aurannoHH"
noagoHI0Be
1. Buy and Watch US 0%?> makc. 1,20% n/a n/a 2,00%°
High Yield
Opportunities 03/2025
2. Buy and Watch US 0%?> makc. 1,20% n/a n/a 2,00%°
High Yield
Opportunities 11/2025
3. Buy and Watch US 0%? makc. 1,20% n/a n/a 2,00%3
High Yield
Opportunities 03/2026
MyJaTH-aKTUBHH
cyodonoBe
4, KoncepBaruBeH 0%! Mmakc. 1,20% makc. 1,50% n/a n/a
5. banancupan 0%! makc. 1,20% makc. 1,50% n/a n/a
6. Sustainable Growth 0%! Mmakc. 1,40% makc. 1,50% n/a n/a
7. Diversified Income 0%! makc. 1,50% makc. 1,50% n/a n/a
Best Select

'Takca oTnoxeHa nponaxxk6a ot 4% MakcuMyM, HaMmalisgBalla 10 HyJa 3a 4-TOAWIIEH TEPHOI CIel
WHBECTHIIUATA.

Takca oTnoxeHa npofax6a ot 2,20%, ako ca M3KylleHH B PAMKUTE Ha MbpBaTa TOAMHA OT MOKYIKAaTa,
1,65%, axo ObIaT M3KyneHu npe3 Bropata roauHa, 1,10%, ako ObAaT U3KyNEeHU Mpe3 TpeTaTra ToAuHa, U
0,55%, ako ObJAT U3KYNEHHU B PAMKUTE Ha YETBbpPTATa I'OJUHA.

3Takcara 3a 00paTHO U3KyIyBaHe HAMA Ja ce IIpUara 3a Cpok oT 1Ba (2) Mecela IIpeI ChOTBETHATA JaTa
Ha majexa Ha cyodona.

HNuBectutopute TpsaOBa fa pasrienat pazaen “Takcu, Bb3HArpakJIeHUs U pa3Xxoau’ Ha HACTOSIIUS MTPOCIIEKT
3a HO-HOIIpOGHO OIIMCAHUEC HAa TaAKCHUTC, KOUTO MOXEC Ja 6’[>IlaT IMMOCTU OT UHBCCTUTOPUTC WUJIN OT cI)OH,Z[EL
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KJIAC B3

Kunac B3 Takca Takca 3a Takca 3a Takca 3a Takca
npoaaxoa ylpaBiieHHe | pa3mpejesisiHe | MOCTUTHATH 0o0paTHO

pe3yJiTaTu H3KyIMyBaHe
IIpoueHt ot
ChOTBETHATA
cyma

O0auranmoHHu

noagoHI0BE

Buy and Watch Global 0%! makce. 0,45% 0% n/a 0%

1. Income 10/2025

I Takca oTnoxena nponax6a ot 0,80%, ako ca U3KYIIEHH B PaMKHTE Ha bpBaTa TOAMHA OT TOKYIIKATa,
0,60%, ako 6baaT M3KyNeHH npe3 Broparta roauHa, 0,40%, ako ObaaT U3KYNEHH Mpe3 TpeTaTa TOAMHA, U
0,20%, ako ObAAT U3KYIICHU B pAMKUTE Ha YETBbpTATa FOJIMHA.

WuBecturopute TpsOBa Aa pasrienat paszaen “Takcu, Bb3HArpaxIeHus U pa3xoau’’ Ha HACTOSIIUS MPOCHEKT
3a MO-NMoAPOOHO OMMCAaHUE Ha TAKCUTE, KOUTO MOXeE Ja ObaT OEeTH OT HHBeCTUTOpHUTE WK 0T DoHpa.
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KJIAC B4

Knac B4 Takca Takca 3a Takca 3a Takca 3a Takca
npoaaxoa ylpaBiieHHe | pa3npeieisiHe MOCTUTHATH 00paTHO
pe3yJiTaTu H3KyIyBaHe
IIpoueHT ot
ChbOTBETHATA
cyma
O0auranmoHHu
nojadoHI0BE
1. Buy and Watch Global 0%! makc. 0,50% 0% n/a 0%
Income 10/2025

I Takca otnoxena nponax6a ot 1,00%, ako ca U3KYIEHH B paMKHTE Ha bpBaTa TOAMHA OT TOKYIIKATA,
0,75%, ako 6baaT U3KyneHu npe3 Bropata roauna, 0,50%, ako ObaaT U3KYNEHH Mpe3 TpeTaTa TOAMHA, U
0,25%, ako 6bAAT U3KYIICHU B pAMKUTE Ha YETBbpTATa FOJIMHA.

WuBecturopute TpsOBa Aa pasrienat paszaen “Takcu, Bb3HArpaxaeHus U pa3xoau’’ Ha HACTOSIINS MPOCHEKT
3a MO-NoAPOOHO OMMCAaHUE Ha TAKCUTE, KOUTO MOXeE Ja ObaT OETH OT HHBeCTUTOpHUTE WK 0T DoHpa.
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KJIAC BS

Kuaac BS Takca Takca 3a Takca 3a Takca 3a Takca
npoaaxoa ylpaBieHHe | pa3npeieisiHe | MOCTHTHATH 00paTHO
pe3yaraTu H3KyIyBaHe
IIpoueHT oT
ChOTBETHATA
cyma
O0auranmoHHu
nojadoHI0BE
1. Buy and Watch Global 0% makc. 0,625% 0% n/a 0%
Income 10/2025

Takca ornoskena mpogax6a ot 1,5%, ako ca M3KyNeHH B paMKHTe Ha IbpBaTa TOJMHA OT IOKYIIKATa,
1,125%, axo OBbAAT W3KyINeHH Ipe3 BTopara rogauna, 0,75%, ako ObAaT U3KYNEHH Npe3 TpeTara roJuHa, U
0,375%, ako ObAAT U3KYIIEHU B paMKHUTE Ha YETBbPTATa FOJUHA.

HNuBectutopute TpsaOBa aa pasrienat pazaen “Takcu, Bb3HArpakJIeHUs U pa3Xxoau’ Ha HACTOSIIHUS MTPOCIIEKT
3a HO-HOIIpOGHO OIIMCAHUEC HAa TaKCHUTC, KOUTO MOXEC Ja 6’[>IlaT IMMOCTU OT UHBCCTUTOPUTC WJIN OT cI)OH,Z[EI.
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KJIAC C

Kaac C Takca npoxa:xoa Taxkca 3a Taxkca 3a Takca 3a
ynpaBjeHue | pa3mpeaeisine | NOCTHTHATH
pe3yiaTaTH
IIpoueHT ot
ChOTBETHATA
cyma
MyJaTu-akTHBHA
cyodonaoBe
1. KoHcepBaTuBeH 0% Mmakc. 1,20% Mmakc. 1,00% n/a
2. Banancupan 0% Mmakc. 1,20% Mmakc. 1,00% n/a
3. Sustainable Growth 0% makc. 1,40% makc. 1,00% n/a
4, Diversified Income Best 0% makc. 1,50% makc. 1,00% n/a
Select

'Takca otioxena nponax6a ot 1% makcumyMm, HamajsBalla 10 HyJa 3a €IHOTOAMUIICH TMEPHOI CIe.
HNHBCCTHUIIUATA.

WuBecturopute TpsOBa Aa pasrienat paszaen “Takcu, Bb3HArpaxaIeHus U pa3xoau’’ Ha HACTOSIIUS MPOCHEKT
3a MO-NoAPOOHO OMMCAaHUE Ha TAKCUTE, KOUTO MOXKeE Ja ObaT OEeTH OT MHBeCTUTOpHUTE WK 0T DoHpa.
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KJIAC D

Knac D Takca npoxa:xoa Takca 3a Taxkca 3a Takca 3a
ynpasiieHHe | pasnpeieisiHe | MOCTHUTHATH
pe3yJiTaTu
IIpoueHT ot
ChOTBETHATA
cyma
MyJaTu-akTHBHA
cyodonaoBe
1. KoncepBaTuseH makc. 1,00% makc. 1,20% makc. 1,00% n/a
2. Banancupan makc. 1,00% makc. 1,20% makc. 1,00% n/a
3. Sustainable Growth makc. 1,00% makc. 1,40% makc. 1,00% n/a
4. Paznoo0Opazen npuxon Mmakc. 1,00% makc. 1,50% makc. 1,00% n/a

Hail-1o0Bp moxbop

WuBecturopute TpsiOBa Aa pasrienat paszaen ‘“Takcu, Bb3HArpaXxaeHus U pa3xoAu’ Ha HACTOSIIUS MPOCHIEKT
3a MO-MoApoOHO OMMCAaHUE Ha TAKCUTE, KOUTO MOXKeE Ja Ob/aT OEeTH OT MHBeCTUTOpHUTE UK 0T DoHfa.
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KJIACE

Kaac E Takca Takca 3a Takca 3a Takca 3a Takca
npoaaxoa ynpaBjieHHe | pa3npeneisiHe | MOCTHTHATH o0paTHO
pe3yaTaTH H3KYIyBaHe
IIpoueHt ot
ChOTBETHATA
cyma
O0auranmoHHu
nojadgoHI0BE
1. Buy and Watch Income makc. 2,50% makc. 0,85% 0% n/a 1,0%!
06/2025
2. Buy and Watch Income makc. 2,50% makc. 0,85% 0% n/a 1,0%!
07/2025
3. Buy and Watch High Income makc. 2,50% makc. 0,90% 0% n/a 1,0%!
Bond 11/2024
4. Buy and Watch High Income makc. 2,50% makc. 0,90% 0% n/a 1,0%!
Bond 01/2025
5. Buy and Watch High Income Mmakc. 2,50% makc. 0,90% 0% n/a 2,0%!
Bond 08/2025
6. Buy and Watch High Income Mmakc. 2,50% makc. 0,90% 0% n/a 2,0%!
Bond 11/2025
7. Buy and Watch US High makc. 2,00% makc. 1,00% 0% n/a 2,0%!
Yield Opportunities 03/2025
8. Buy and Watch Optimal makc. 2,00% makc. 0,90% 0% n/a 1,0%!
Yield Bond 04/2026
9. Buy and Watch US High makc. 2,00% Mmakc. 1,00% 0% n/a 2,0%!
Yield Opportunities 11/2025
10. Buy and Watch US High makc. 2,00% makc. 1,00% 0% n/a 2,0%!
Yield Opportunities 03/2026
MyaTu-aKkTUBHHA
cyodonaoBe
11. KoncepBaTusen makc. 4,00% makc. 1,20% 0% n/a n/a
12. banancupan makc. 4,00% makc. 1,20% 0% n/a n/a
13. Sustainable Growth makc. 4,00% makc. 1,40% 0% n/a n/a
14. Pa3HooOpa3zen npuxon makc. 4,00% Mmakc. 1,50% 0% n/a n/a
Hai-1006p M0a00p

ITakcaTa 3a 06paTHO M3KyIyBaHe HAMA JIa Ce MPUIIAra 3a CPOK OT jBa (2) Mecela Npeau ChOTBETHATA JaTa
Ha majexa Ha cyodonma.

WuBecturopure TpsOBa Aa pasrienat paszaen “Takcu, Bb3HArpaxaeHus U pa3xoau’” Ha HACTOSIIUS MPOCHEKT
3a MO-NOAPOOHO OMHMCAHUE HA TAKCUTE, KOUTO MOXKeE Jia ObJIaT MOETH OT MHBECTUTOpUTE Wiu OoT DoHJa.
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KJIAC F

Knac F Takca Takca 3a Takca 3a Takca 3a
npoaaxoda ylpaBiieHHe | pa3npeaeisiHe | MOCTUTHATH
pe3yaTaTu
IIpoueHT oT
ChOTBETHATA
cyma
MyJaTu-aKkTUBHHA
cyodonoBe
1. KoHncepBaTtusen 0% makc. 1,80% 0% n/a
2. banancupan 0% makc. 1,80% 0% n/a
3. Sustainable Growth 0% makc. 2,10% 0% n/a
4. PazHo00OpaseH npuxon 0% Makc. 2,25% 0% n/a

Hali-mo0Bp mogbop

WuBecturopute TpsiOBa Aa pasrienat paszaen “‘Takcu, Bb3HArpaXKA€HUSA U pa3xoAu’ Ha HACTOSIIUS HPOCIIEKT
3a Mo-MoApoOHO OMUCAaHUE Ha TAKCUTE, KOUTO MOXKeE Ja Ob/aT OeTH OT UHBeCTUTOpHUTE UK 0T DoHpa.
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KJIIAC H

Knac H Takca Takca 3a Takca 3a Takca 3a
npoaaxoda ylpaBiieHHe | pa3npeaeisiHe | MOCTUTHATH
pe3yaTaTu
IIpoueHT oT
ChOTBETHATA
cyma
MyJaTu-aKkTUBHHA
cyodonoBe
1. KoHncepBaTtusen Makc. 2,00% makc. 0,75% 0% n/a
2. banancupan makc. 2,00% Mmakc. 0,75% 0% n/a
3. Sustainable Growth Mmakc. 2,00% makc. 0,85% 0% n/a
4. PazHo00OpaseH npuxon Mmakc. 2,00% makc. 0,85% 0% n/a

Hali-mo0Bp mogbop

MuHuMaIHO 3anucBade | MUTTMOH €BPO.

WuBecturopute TpsiOBa Aa pasrienat paszaen ‘“‘Takcu, Bb3HArpaXxaeHus U pa3xoAu’ Ha HACTOSIIUS MPOCHIEKT
3a MO-MoApOoOHO OMMCAaHUE Ha TAKCUTE, KOUTO MOXKeE Ja Ob/aT OeTH OT UHBecTUTOpHUTE UK 0T DoHpa.
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KJIAC 1

Kaac I Takca Takca 3a Taxkca 3a Takca 3a Takca
npoaaxoa ynpaBjieHHe | pasnpejejisiHe | NOCTUTHATH | 00paTHO
pe3yJTaTu U3KYIyBaHe
IlpoueHT oT
CbOTBETHATA
cyma
O0uraunoHHn
noagoHI0BE
1. Buy and Watch Income 0% makc. 0,35% 0% n/a 1,0%!
06/2025
2. Buy and Watch Income 0% makc. 0,35% 0% n/a 1,0%!
07/2025
3. Buy and Watch High Income 0% makc. 0,37% 0% n/a 1,0%!
Bond 11/2024
4. Buy and Watch High Income 0% makc. 0,37% 0% n/a 1,0%!
Bond 01/2025
5. Buy and Watch High Income 0% makc. 0,37% 0% n/a 2,0%!
Bond 08/2025
6. Buy and Watch High Income 0% makc. 0,37% 0% n/a 2,0%!
Bond 11/2025
7. Buy and Watch US High 0% makc. 0,50% 0% n/a 2,0%!
Yield Opportunities 03/2025
8. Buy and Watch Optimal 0% maxc. 0,37% 0% n/a 1,0%!
Yield Bond 04/2026
9. Buy and Watch US High 0% makc. 0,50% 0% n/a 2,0%!
Yield Opportunities 11/2025
10. Buy and Watch US High 0% Mmakc. 0,50% 0% n/a 2,0%!
Yield Opportunities 03/2026
MyJaTu-aKkTUBHHA
cyodonoBe
11. KoHncepBaTusen 0% Makc. 0,55% 0% n/a n/a
12. banancupan 0% Makc. 0,55% 0% n/a n/a
13. Sustainable Growth 0% Mmakc. 0,65% 0% n/a n/a
14. PaznooOpazen npuxon 0% makc. 0,65% 0% n/a n/a
Hal-100bp 000D

Munumainso 3anucade 10 MuiIrona eBpo.

!TakcaTa 3a 06paTHO M3KyIyBaHe HAMA JIa Ce MPUIIAra 3a CPOK OT jBa (2) Mecela Npeau ChOTBETHATA JaTa
Ha majexa Ha cyodonma.

WuBecturopute TpsOBa Aa pasriienat paszaen “Takcu, Bb3HArpaxaeHus U pa3xoau’” Ha HACTOSIIUS MPOCHEKT
3a MO-NOAPOOHO OMHMCAHUE HA TAKCUTE, KOUTO MOXKeE Jia ObJIaT MOETH OT MHBECTUTOpUTE Wiu OT DoHJa.
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KJIAC J

Kaac J Takca Taxkca 3a Taxkca 3a Taxkca 3a Takca
npoaaxoa ynpaBjeHue | pa3mpeieisine | MOCTUTHATH o0paTHO
pe3yJiTaT U3KYIyBaHe
IIpoueHT oT
ChOTBETHATA
cyma
O0uraunoHHn
noagoHI0BE
1. Buy and Watch US High 0% maxc. 0,50% 0% n/a 2,0%!
Yield Opportunities
03/2025
2. Buy and Watch Optimal 0% makc. 0,37% 0% n/a 1,0%!
Yield Bond 04/2026
3. Buy and Watch US High 0% Mmakc. 0,50% 0% n/a 2,0%!
Yield Opportunities
11/2025
4. Buy and Watch US High 0% makc. 0,50% 0% n/a 2,0%!
Yield Opportunities
03/2026
MyJaTu-akTUBHU
cyodonaoBe
5. KoncepaTtuBeH 0% Mmakc. 0,55% 0% n/a n/a
6. Banancupan 0% Mmakc. 0,55% 0% n/a n/a
7. Sustainable Growth 0% makc. 0,65% 0% n/a n/a
8. Paznoo0Opasen npuxon 0% Mmakc. 0,65% 0% n/a n/a
Hai-100Bp moadop

ITakcaTa 3a 06paTHO M3KyIyBaHe HAMA Ja Ce IPUIIAra 3a CPOK OT jBa (2) Mecella Ipead ChOTBETHATA JaTa
Ha majexa Ha cyodoHna.

Munumanso 3anucade 30 MHJIMOH €BPO.

HNuBectutopute TpsiOBa aa pasrienat pazaen “Takcu, Bb3HArpakJIeHUsI U pa3Xxoau’ Ha HACTOSIIHUS MTPOCIIEKT
3a HO-HOIIpOGHO OIIMCAHUEC HAa TaAKCHUTC, KOUTO MOXEC Ja 6’[>IlaT IMMOCTU OT UHBCCTUTOPUTC WJIN OT cI)OH,Z[EI.
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KJIAC R

Kiaac R Takca Taxkca 3a Takca 3a Takca 3a Takca
npoaaxoa ynpaBjieHHe | pa3npejelisiHe | OCTUTHATH | 0OpaTHO
pe3yJTaTu H3KYIyBaHe
IlpoueHT oT
CbOTBETHATA
cyma
OO0 IMrauMoHH"
noagoHI0Be
1. Buy and Watch Income 0% Makc. 0,42% 0% n/a 1,0%!
06/2025
2. Buy and Watch Income 0% Makc. 0,42% 0% n/a 1,0%!
07/2025
3. Buy and Watch High Income 0% makc. 0,45% 0% n/a 1,0%!
Bond 11/2024
4. Buy and Watch High Income 0% makc. 0,45% 0% n/a 1,0%!
Bond 01/2025
5. Buy and Watch High Income 0% makc. 0,45% 0% n/a 2,0%!
Bond 08/2025
6. Buy and Watch High Income 0% makc. 0,45% 0% n/a 2,0%!
Bond 11/2025
7. Buy and Watch US High Hsma makc. 0,60% 0% n/a 2,0%!
Yield Opportunities 03/2025
8. Buy and Watch Optimal Hsma Makc. 0,45% 0% n/a 1,0%!
Yield Bond 04/2026
9. Buy and Watch US High Hsima makc. 0,60% 0% n/a 2,0%!
Yield Opportunities 11/2025
10. Buy and Watch US High Hsama makc. 0,60% 0% n/a 2,0%!
Yield Opportunities 03/2026
MyaTu-aKTUBHHA
cyodonoBe
11. KoHcepBatusen 0% Makc. 0,60% 0% n/a n/a
12. banancupan 0% Makc. 0,60% 0% n/a n/a
13. Sustainable Growth 0% makc. 0,70% 0% n/a n/a
14. Pa3znooOpazen npuxon 0% makc. 0,70% 0% n/a n/a
Hal-100bp Noa00p

!TakcaTa 3a 06paTHO M3KyIyBaHe HAMA JIa Ce MPUIIAra 3a CPOK OT jBa (2) Mecela Npeau ChOTBETHATA JaTa
Ha majexa Ha cyodonma.

WuBecturopure TpsOBa Aa pasrienat paszaen “Takcu, Bb3HArpaxaeHus U pa3xoau’” Ha HACTOSIIUS MPOCHEKT
3a MO-NOAPOOHO OMHMCAHUE HA TAKCUTE, KOUTO MOXKeE Jia ObJIaT MOETH OT MHBECTUTOpUTE Wiu OT DoHJa.
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KJIAC W

Yield Bond 04/2026

Knac W Takca Taxkca 3a Takca 3a Taxkca 3a Takca
npoaaxoa yhpagjenue pasnpeneisine | NOCTHIHATH | 0OPaTHO
pe3yJaraTu H3KYIyBaHe
IIpoueHT ot
ChOTBETHATA
cyma
O0aurauMoHHn
noadoHI0BE
Buy and Watch High Income 0%! makc. 1,30% 0% n/a 1,0%?
Bond 11/2024
2. Buy and Watch High Income 0%! makc. 1,30% 0% n/a 1,0%?
Bond 01/2025
3. Buy and Watch High Income 0%! make. 1,30% 0% n/a 2,0%?
Bond 08/2025
4. Buy and Watch High Income 0%! makc. 1,30% 0% n/a 2,0%?
Bond 11/2025
5. Buy and Watch Optimal 0%* Makc. 1,10% 0% n/a 1,0%?2

ITakca otnoxena npogax6a ot 2,25%, ako ca M3KyNEHM B PaMKHUTE Ha IIbpBAaTa TOAMHA OT MOKYIKATa,
1,80%, ako OBmaT M3KyIlEHW Mpe3 BTopaTta roauHa, 1,35%, ako ObOaT W3KYNEHH Tpe3 TpeTara TOJHHA,
0,90%, ako OBAAT U3KYIEHU Ipe3 YeTBbpTaTa roguna, u 0,45%, ako Ob1aT U3KYIIEHH NIpe3 MeTaTa roJuHa.
?TakcaTa 3a 00OpaTHO M3KYITyBaHE HsIMa Jia Cce Mpujara 3a Cpok oT jBa (2) Mecella mpeau CbOTBETHATA JlaTa

Ha majexa Ha cyodonma.

WuBecturopure TpsOBa Aa pasrienat paszaen “Takcu, Bb3HArpaxaeHus U pa3xoau’” Ha HACTOSIIUS MPOCHEKT
3a MO-NOAPOOHO OMHMCAHUE HA TAKCUTE, KOUTO MOXKeE Jia ObJIaT MOETH OT MHBECTUTOpUTE WK OT DoHJa.
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KJIAC Y*

KaacY Takca Takca 3a Takca 3a Takca 3a Takca
npoaaxoa ynpasBJieHHe pa3npeaensiHe | MOCTUTHATH 00paTHO
pe3yJaTaTu H3KyIyBaHe
IlpoueHT oT
ChOTBETHATA
cyma
O0auranmoHHu
noagoHI0BE
1. Sustainable Income 0% Makc. 1,45% 0% n/a 0%
11/2027

ITakca otTnoxena npogax6a ot 2,10%, ako 6b1aT U3KyNEHN B PAMKMTE HA IIbPBaTa FOJMHA OT MOKYIIKATA,
1,75%, axo ObBmaT W3KyIeHU mpe3 BTopaTta romuHa, 1,40%, ako ObIaT W3KYNEHH Tpe3 TpeTara TOJHHA,
1,05%, ako ObIaT U3KyNEeHH pe3 YeTBbpTaTa roauna, 0,7%, ako ObAaT U3KyNEeHH Mpe3 meraTa ToauHa, U
0,35%, ako ObIAT U3KYTICHH IIPE3 IIecTaTa TOIHHA.

Takcata 3a OTJIO)KEeHA Mpoaaxda HsIMa JIa ce mpuiara 3a cpok oT enuH (1) Mecen mpeau narata Ha majaexka
Ha cyOdoHa.

*M3mnamanero Ha KynoHH 3a To3u Kiac e 6b1e onpeneneHo Ha 2,25% roauiHo.

HNuBectuTopute TpsaOBa aa pasrienat pazaen “Takcu, Bb3HArpakJIeHUs U pa3Xxoau’ Ha HACTOSIIHUS MTPOCIIEKT
3a Mo-1oApoOHO OMMCAaHUE HAa TAKCUTE, KOUTO MOXe Aa ObAaT noetu ot uuBecturopure win ot UJIIK.
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MMPUJIOKEHHUE I1: CHEHHUAJIHU CBOBPA’KEHUS OTHOCHO PUCKA

CrnenmuduyHE pUCKOBE CHIECTBYBAT 32 MHBECTUTOPH B HAKOU CyO(oHI0Be. IHBECTUPAHETO B ONpEIeIeHN
aKTHBH € ITO-PUCKOBAHO OTKOJIKOTO IPU MHBECTHPAHE B LIEHHU KHMXKA OT APYTH OCHOBHU Ma3apy Ha LIEHHU
kHWKa. [loTeHnmnanHuTe MHBECTUTOPU TPsiOBa Ja B3eMaT IOJ BHUMAaHME CIEIHUTE PUCKOBE, Ipeau Ja
WHBECTUPAT B KONTO U /1a € cyOhoH.

To3u pazzmen uma 3a Hesn Aa UHPOpMHpa MOTEHIUATHUTE WHBECTUTOPH 33 PHUCKOBETE, CBBP3aHU C
WHBECTUpaHE BbB (PUHAHCOBUM HHCTpyMeHTH. [lo mpuHLMI, WHBECTUTOpUTE cileABa Ja Obaar
IpeAyINpeacHH, Y€ LIeHaTa U CTOMHOCTTA Ha JsJIOBETE MOXKE J1a CE IIOHMKH, KaKTO U Ja Ce IOBHUILU, KaTo B
Ta3u BPH3KA MMa BEPOSTHOCT Jla HE C€ BB3BBbPHE IbJIHATA CTOMHOCT HA MHBecTuLUMATa. [IpencraBsHero B
MHUHaJIU NEpUOIM HE MOXKE Ja Ce CuuTa 3a rapaHius 3a ObJeIlo NIpeAcTaBsHE; JOXOJHOCTTa HE €
rapaHTHpPaHa U € Bb3MOXKHO J1a HACTBIIAT 3aryOM B MHBECTUPAHUS KaluTall.

1. PuckoBe Ha BbH3HUKBAIIIUTE IMasapu

B OIPCACIICHU CTpaHW CbUICCTBYBA BCPOATHOCT 3a OTHYKIABAHC HA AaKTUBUTC, KOH(i)I/ICKaIII/IOHHO JaHBYHO
oOnaraHe, MOJUTHUYECKA U COIMAIHA HECTAOMIHOCT WM MPOMSHA BBHB BBHIIIHATA MOJUTHKA, KATO BCEKU
eArH OT Te3W (aKTOpPU MOXKE Jla Ce€ OTpa3u Ha MHBECTUPAHETO B Te3u cTpaHu. [lyOmuyHO mocThmHaTa
uHbopMalrs 3a ompeneneHd (PUHAHCOBM HMHCTPYMEHTH MOXE Ja € IMO-MalKo, OTKOJKOTO HSKOU
MHBECTUTOPH CUUTAT 3a 00mvaiiHo. CTOMAaHCKUTE CYOEKTH B HSKOHM CTPaHM MOXE J1a He IMOAJIeKaT Ha
CYETOBOJHHU, OJJUTOPCKU U (PUHAHCOBO-OTYETHH CTAHAAPTH M U3UCKBAHUS, OMU3KH 10 TE€3H, KOUTO HAKOU
WHBECTHUTOPU cuHMTAaT 3a oOuyaiiHu. OmnpeneneHn (UHAHCOBM Ma3apd, Makap M Ja HapacTBar
KOJIMYECTBEHO, UMaT, B TMO-TOJsMaTa CH 4acT, [O-Mal’bK 00eM, B CpaBHEHHE C MO-Pa3BUTHTE Ma3apH, a
OCHHUTC KHH)Xa Ha MHOI'O KOMIIAHHMM Ca IM0-MaJIKO JIMKBUAHHW W TCXHUTC LCHU Ca IO-IIPOMCHIJIMBH,
OTKOJIKOTO IIEHUTE Ha IEHHUTE KHIDKAa Ha MOJOOHU KOMIAHMM Ha Mo-rojemurte nazapu. ChbIlo Taka, B
pa3NIUYHUTE CTPAHU CHIIECTBYBAT Pa3IMYHU HUBA HA MIPABUTEJICTBEH KOHTPOJI M pETyJIMpaHe Ha OOPCOBUTE
nazapy, (UHAHCOBUTE WHCTUTYLIMM U €MHUTEHTUTE Ha IeHHH KHUXka. OCBEH TOBa, HaYUHBT, MO KOHTO
JYXKACCTPAHHUTC HWHBCCTUTOPHU MOraT Aa HWHBCCTUpPAT B INCHHU KHUKA B JaACHU CTPAHU, KAKTO H
OTpaHHYEHUSATA BBPXY TE3W MHBECTHIIMM, MOTraT Jia 3acerHaT WHBECTUIMOHHUTE OIepalud Ha
cybdonmosere.

BruimamsaT ABJIT' HA CTpaHa OT Bb3HHUKBAII] Ha3ap CBIIIO MOKE J1a C€ OTJINYaBa C BUCOK pI/ICK 1 Tasu CTpaHa
MOXKeE Ja He TTIOKPUBA U3UCKBAHETO 32 MUHUMAJICH KPEAUTCH PEUTHHT WM BHOOIIIE Ja He ObJIe OlEHEHA 110
OTHOULICHUC Ha er,[II/ITHa HAaACKIHOCT OT MC)KI[yHapO,Z[HO HpI/ISHaTa OpFaHI/I3aI_II/I$I, OLICHABAIllA erI[I/ITHI/IH
perTUHT. EMUTEHTHT WM MTPaBUTEICTBEHATA OPTaHU3AIINS, KOSTO KOHTPOJIUPA U3IUIANIAHETO HA BHHIITHUS
AOBJT Ha CTpaHaTa OT HOBOBB3HHKBAII] Ha3ap, MOXE Ia HC € B CBCTOSHUC WM Ha HC XKEjac Ada IIaTu
TJIaBHUIIA W/WJIU JINXBA B CPOKA, B KOWTO TOBA € OMPEACIICHO ChITIACHO YCIOBUATA HA CHIUS BHHIICH JIBJIT.
KaTO pGSYHTaT oT I‘OpeCHOMeHaTOTO, HpaBI/ITCJICTBOTO-I[JI’b)KHI/IK MOXE Hda HE MUIINBIHU CBOHUTC
3abJDKEHUSI. AKO Bb3HUKHE TaKbB CiIyuyaid, Moxe 1a ce okaxe, ye MJIIIK uma orpaHndeHr Bb3MOKHOCTU
3a Tpe/isBsBaHE Ha INPaBeH HCK CPelly eMUTEHTa W/MiM TapaHta. B Hikou cimyyan TpssOBa na Obaar
MOTHPCEHN KOMIIEHCAIIUU TI0 ChIOCH peJl B camaTa CTpaHa, KOATO € HapylIuia 3aIbDKCHHUATA CH, U Tl
HpI/ITe)KaTCJ'DIT Ha OCHHU KHHWX>XA 110 BBHIICH ABJTI LIS HOHy‘-II/I y,ZLOBHeTBOpeHI/Ie Ha CBOid HCK, MOXKC Oa
3aBUCH OT MOJIMTHYECKUS KIMMAT Ha ChOTBETHATA JIbpKaBa. B MOmbIHEHUE, HE MOXKE Jla C€ TapaHTHpa, ue
HpI/ITe)KaTeJII/ITe Ha B3C€MaHUs, CB’bpSaHI/I C T’prOBCKI/I ABbJI, HAMA Ja OCHOPBaT IJramaHusaTa 110 I[pyFI/I
BBHIITHU JbPKaBHU 3aIbDKCHUS, B CIy4auTe B KOWTO C€ CTUTHE JI0 HEIUIAlllaHe 1O CIOpa3yMEHHs 3a
OaHKOB 3aeM, 10 KOUTO T€ Ca KPEIUTOPH.

CucteMuTe 3a CeTHIMEHT Ha BB3HUKBALIUTE Ma3apy MOrar ja ObAaT MO-JIOIIO OpraHW3UPaHU OT TE3H Ha
pasBuTUTe nazapu. ETo 3amo, Moke Ja ChIIECTBYBa PUCK pa3IUIALIAHETO Jla ce 3a0aBM M MapUYHUTE
CpeICTBa U IICHHUTE KHIKAa Ha cyO(hoHI0BETE MOrar Aa ObJaT 3acTpalleHH MOpaau CPUB WIM TPEIIKU B
cuctemara. B 4acTHOCT, masapHaTa IpPAaKTHKAa MOXXE Ja M3MCKBA ILIAIAHETO Ja CE€ WM3BBPIIM IPEIn
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MMOJIy4aBaHCTO Ha HCHHHUTC KHHUYKA, KOHUTO CC KyIlyBaT, HWJIKM NPCAABAHCTO HA NCHHUTC KHMXXa Ja CC
U3BBPIIM TPEIH 3allUIalllaHeTO UM. B TakuBa ciy4yau, HEHM3ITBIHEHHETO HA 33aJbJDKCHHUATA OT CTPaHa Ha
opokep winu Oanka (“HacpemiHarta ctpana’), upe3 KOSTO C€ HM3BBPIIBA CIEIKaTa, MOXE J1a JIOBEIE 10
3ary0a 3a cy0(hoHI0BETE, KOUTO MHBECTUPAT B IICHHU KHIKA HA HOBOBB3HUKBAIIMTE TTa3apHy.

NAIK me ce crpeMu Ja aHraxupa, KbJETO € BB3MOXHO, HACPEIIHU CTPaHH C TakoBa (PMHAHCOBO
CBCTOSIHHE, Y€ MOA00CH pHUCK Aa Obae 3aHmkeH. HezaBucuMo OoT TOBa, HE MOXKE Jla C€ TapaHTHpa, 4ue
NAIIK me ycnee na elMMUHHMpa TO3U PUCK 3a cyO(QOHAOBETE, 0COOEHO MOpaau TOBA, Y€ HACPELIHHUTE
CTpaHH, ONepUpallly Ha Bb3HUKBAIIM Ma3apy, YECTO CTPAAAT OT JIUIICA HAa ONUT WIH (PUMHAHCOBU PECYPCH B
CPAaBHEHME C TE3U OT PA3BUTUTE CTPAHM.

Moske cplI0 1a MMa ONAacHOCT OT NMPEASBABAHETO HA MHOKECTBO KOHKYPHpAIH CE UCKOBE M0 OTHOIICHHE
Ha IICHHM KHW)KA, NPUTSKABAaHM WM TOMISKANIM HAa NPEXBBPISHE KbM CyOQOHIOBETE, IMOpaan
HECUTYPHOCTTA B OIIEPUPAHETO HA CUCTEMUTE 3a CETBIMEHT. OCBEH TOBA, CXEMHM 3a KOMIICHCALAA MOXKE J1a
HE CBIIECTBYBAT, Ja OBJAT OTPAaHUYCHU WM HECITIOCOOHW J1a yIOBIETBOPAT MCK OT crpana Ha M/IIIK B
TaKMBa CIIy4au.

B nsaxou HSTOqHOGBpOHeﬁCKH CTpaHU UMa HECUTYPHOCT 11O OTHOLICHUC Ha coOCTBEHOCTTA BBpPXY UMOTH. B
pe3yjTaT Ha TOBA, HMHBCCTUPAHCTO B IMPCXBBPJIMMU LNCHHW KHHXA, HU3JAACHU OT KOMIIAHWH, KOHTO
MMPpUTEIKaBaT COOCTBEHOCT BBpPXY HO,I[O6HI/I HMOTH, HOCH 1TIO-T'OJISIM PHUCK.

OcBeH TOBa, MOHACTOSIIIEM MHBECTUPAHETO B PycHs € MOJJI0KEHO Ha 3aCHIIEH PUCK, [0 OTHOIIEHHE Ha
MNPUTCIKABAHCTO W CBXPAHABAHCTO Ha MNOCHHW KHHXKA. B PyCI/IH TOBa JIM4YU OT BIIUCBAHUATA B
JIpYyKECTBEHUTE KHUTU Ha elHa (upMa WM Ha HEHHHS peructpaTop (KOWTO HUTO € MpeACTaBUTEN, HUTO
HOCH MpaBHA OTTOBOPHOCT KbM Jlemo3uraps). Jleno3utapar, MECTHUTE My NPEACTaBUTEIN WIH KOSITO U J1a
e JelcTBalla IIeHTpajHa JAeMOo3UTapHa CUCTeMa HsAMa Jia CbXpaHSIBaT HUKAKBU YAOCTOBEpEHHUS 3a
COGCTBGHOCT Ha aKOMM Ha PYCKHU KOMIIAHUH. Karo pe3yJITaT OT Ta3u CUCTEMA U JIMIICATA Ha HeﬁCTBaHIH
I'bP)KaBHU pas3nopeioM W Ha ePEeKTUBHU MEpKH 3a m3nbiaHeHue Ha cwinute, WJIIK Moxe ma 3aryowm
PETUCTPUPAHUTE U NPUTCIKABAHU OT HCTO PYCKU IICHHU KHUKA BCICACTBUC HA MU3MaMa, HGGpG)KHOCT 1501058
JOpM Ha OOMKHOBEHO HeIOTJexaaHe. B JombiHeHHe, pYCKHTE IIEHHM KHHXKAa HMaT [OBUILIEH
MONIEYUTENICKH PUCK, Thi1 KaTO TE€3U LIEHHU KHM)Xa — B ChOTBETCTBHE C MECTHaTa Ma3apHa IMpakTUKa — Ce
ChXpaHsIBaT OT PYCKH MHCTUTYLMH 32 MOMEUYUTEICKH YCIYTH, KOUTO MOXeE J]a He pasloaraT ¢ aJieKBaTHO
34CTPAXOBATC/IIHO MMOKPUTHUC 34 33.Fy61/l oT Kpa)KGH, YHHUIIOXXAaBAHC HAa JOKYMCHTHU WJIM HCUIIIBJIHCHUC Ha
3aIbIDKEHUSITA 32 BPEMETO, Npe3 KOETO Te3W LIEHHW KHIKA ca IOJ MOMEYUTEICTBOTO Ha CBhIIUTE
HHCTUTYLIUU.

Hsixon cyOdoHIOBEe MoraT Ja MHBECTHpAT 3HAYUTEIHA 4YacT OT HETHUTE CU aKTHBH B LEHHM KHUXKA U
KOpPIIOPaTUBHU OOJIMralyy, EMUTUPAHU OT KOMIIAHWH, ChC CEJAJMIIE, YCTAHOBEHU HWJIM OINEpUpald Ha
TepuTopusiTa Ha Pycus, a B 3aBUCUMOCT OT Cily4as M B JIBJIITOBU LIEHHU KHHUXA, EMUTHPAHU OT PYCKOTO
IIPAaBUTEJICTBO, KOUTO €a MO-MOAOOPHO ONMCAHU B CHOTBETHATA YACT HA MHBECTUI[MOHHATA MOJUTHKA HA
naneH cyogouna. MHBeCTULIMUTE B MIPEXBBPIMMHU [IEHHU KHUKA U MHCTPYMEHTH Ha NapUYHUS Ta3ap, KOUTO
HE ca MPUETH 3a ThProBUs Ha OOPCH WM HE C€ ThPryBaT Ha PEryJMpaH Maszap WM Ipyrd peryjaupaH nasap
B JbpKaBa-wICHKa WM JApyra AbpkaBa cbriacHo 3akoHa oT 17 nekemBpu 2010 r., B KOSTO KaTeropus ce
BKJIIOYBAT PYCKHUTE NPEXBBPJIMMHU IIEHHM KHMXKAa M MHCTPYMEHTH Ha NapuU4HMs Ia3ap, He Morar jaa
HazBumasat 10% HETHUTE aKTHBU Ha ChOTBETHUS cyOdoHna. PyckusT mazap moxe na ObJe MoJUIoKeH Ha
JMKBUIALMOHHU PUCKOBE, KOUTO Ja JOBENAT IO yABbJDKaBaHE WM 3aTpyJHsIBaHE Ha JIMKBUJALMATA Ha
aKTUBU. BpIIpeku TOBa, NHBECTUIIMUTE B IPEXBBPIMMH LICHHU KHM)KAa U MHCTPYMEHTH Ha NapU4HUs M1asap,
KOHMTO C€ ThPryBaT 4pe3 pycKaTa ThProBCKa CUCTEMa U MOCKOBCKaTa MEXAyOaHKOBa BaJlyTHa Oopca, He ca
orpanndenu 10 10% OoT akTUBUTE HAa CHOTBETHUSA CyO(hOH U 1MO100HU Ma3apy ca MPU3HATH 32 PEryIUpaHu
naszapu.
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Pyckara Tbproscka cucrema € cb3ajaeHa mnpe3 1995 ¢ nen koHconuaanus Ha OTAEIHU PETUOHAIHU [Ta3apy
Ha IIEHHW KHWXKa B YHU(UIMpPAH pEryjivpaH Ma3ap Ha PYCKM II€HHM KHWXa. To3M masap mpeaiara
IIPEAMMHO BOJEUIM PYCKH LIEHHHM KHMKA. Pyckara ThpProBcka cucTeMa YTBBpXKAaBa Ia3apHU LIEHU 3a
IMIMPOK KPBI' OT akUMU W oOnurammu. TeproBckata nH(poOpMalMs ce IpelJaBa B CBETOBEH Mamald ypes
KOMITaHWY 32 (UHAHCOBH MHPOPMALIMOHHHU YCIIyTH, KaTo Hanpumep Poiitepc u biymObpr.

MockoBckaTa MexayOaHKOBa BalyTHa Oopca JeiicTBa KaTO OCHOBa Ha MEXAyHapoJHa CHUCTEMa 3a
THPrOBUS B CEKTOPU OT (PMHAHCOBUS Ma3ap KaTo BaIyTH, aKIIUHU U AEpUBATH, BKIOYBALIM MOCKBa, KAKTO U
Hal-roJieMuTe Pyckd (PMHAHCOBU M MHAYCTPHUAIHU IIeHTpoBe. CHBECTHO ChC CBOMTE MAapTHHOPH Tpylara
Ha MICEX-RTS (¢onmoBa 6Gopca MICEX-RTS, MICEX-RTS Settlement House, Haumonanen
JIENIO3UTapeH LEHThpP, pernoHanHu 6opcu u apyru), MICEX-RTS u3pbpiiBa pasmiamiadus U KIUPUHT,
KaKTO U JAETO3UTApHU yCIyTH 3a 0koyio 1500 opranu3anuy u y4acTHULM BbB (POHIIOBUS Ha3ap.

CrpaHute OT TpaHMYHUTE Mazapd OOMKHOBEHO HMMAT IMO-MalKM UKOHOMHUKHA U JIOPU TMO-MAaJKO pPa3BUTH
KalmMTAJIOBH Ia3apr OT TPAAUIUMOHHUTC Bb3HUKBAIH IIa3apu U, B PE3YyJITaT, pUCKOBCTC OT MHBCCTUPAHC HA
BB3HUKBAIIIUTE Ta3apy C€ yBEJIIMYaBaT B CTPAHHWTE OT TPAaHUYHUTE Ta3zapu. ToBa € pe3yiaTaT OT MHOTO
(bakTOpH, BKIFOYUTEIHO BB3MOXHOCTTa OT H3KIIOYUTEIHA I[ICHOBA HECTAOMIHOCT W HEJIMKBHUIHOCT,
ABbprKaBHA CO6CTB€HOCT HJIKM KOHTPOJ Ha 49aCT OT YaCTHUSA CCKTOP WM HA HAKOU KOMITaHUU; CPABHHUTCIHO
HOBHU WJIM HCPA3BUTH pa3n0pez[61/1 3a HCHHUTC KHMXXA, KOpyHus; Mpo3pavdyHOCT, aACKBATHOCT U CUTYPHOCT
Ha QuHaHCOBaTa MH(OPMALIUS; THPTOBCKU OapHepH, KOHTPOJ Ha OOMSIHATA, YIIPABJISIBAHO MPUCIIOCOOSIBAHE
Ha CBOTBCTHUTC BaAJIyTHU CTOMHOCTH H APYyru NpOTCKUUMOHHUCTKHU MCPKH, HAJIaraHu WM AOTOBApsSAHU OT
CTpaHUTE, C KOWTO TpPaHWYHUTE TMa3apu ThpryBar. ChIIECTBYBa OrpaHWYECH OpOil aTpaKTHBHU
WHBECTUIIMOHHU BB3MOXXKHOCTH Ha TPaHUYHUTE Ta3apu M TOBA MOXKE Ja JoBele 10 3a0aBsHE Ha
WHBECTUPAHETO U JIa YBEJIMYH [IEHATa, Ha KOSITO MOJ00HN MHBECTUIIMY OMXa OWIM HAMpaBeHU U Ja Hamallu
MOTCHIIMATHUTE WHBECTUITMOHHH TIe4aion 3a cyodoHa.

CyOdoHn MOXe ChIIO Taka Ja MOJ0O0pH NPEACTAaBSIHETO CH Ha ['paHMYHMTE Ma3apu KaTro HMHBECTHpA
Henpsiko ype3 Hotm 3a yuactue (,,Y-HoTu”), KOUTO HOCAT MOIMBJIHUTENEH PUCK Ha CyO(OHAA, Thil KaTo
U3I0JI3BaHETO Ha Y-HOTH c€ OTpa3siBa MpsKO Ha cyO(oHAa KaTo CyOeKT Ha ITbJIEH PUCK Ype3 eMUTEHTa Ha
V-"ortara. Y-Hoturte chII0 HOCAT M JUKBUACH IpoOieM, Thi KaTo cyOdoHma, B KayecTBOTO CH Ha
00BBp3aH KJIMEHT Ha eMHUTeHTa Ha ¥Y-Hota, Moxe camo /1a peanusupa UHBECTULIMATA CU UPE3 EMUTEHTA Ha
V-Hota u TOoBa MOXe 1a MMa OTpPHULATEIHO BIMSHHME BbPXY JMKBUAHOCTTA Ha Y-Hoturte, koeTto e
HECHIIOCTAaBUMO C JIMKBUIAHOCTTA HA OCHOBHUTE IICHHU KHIXKA. YTIPABISABAIIOTO JAPY>KECTBO € ChoOpa3siBa
C pasNpeeNeHneTo Ha aKTUBUTE, N300pa Ha aKIMM M HUBATa HA 3aIBKHIOCT Ha peloBHA 0a3a M 3a/1aBa
MHBECTUIIMOHHU OIpaHMYEHMSI U PhKOBOJICTBA, KOMTO c€ HaOJr01aBaT 3a BCeKH cyO(oH U ce JoKIaaABaT OT
VHBECTUIIMOHHUTE MEHUDKBPH. YTIPABIABAILIOTO JPYKECTBO HAOJI0aBa MPUJIATAHETO U PE3yJITaTUTE OT
WHBECTUIIMOHHUS TPOLIEC 3ae1HO ¢ VIHBECTUIIMOHHUTE MEHU/DKBPH.

W nakpasi, onpenenenu cyodoHmoBe MoraT 1a MHBECTUPAT B OOJUrally OT JIbpXKaBH, KOMTO ca B MPOIIEC
Ha TMPEeroBopu MWK B ObJelle IIe 3aloyHaT MperoBopu 3a mpuckenuHsBaHe kbM EC, uwmsato
KPEIUTOCIOCOOHOCT € MO-HUCKA OT JAbP)KaBHUTE OOMUTalluK, U3/1aJIeHH OT AbpkaBu wieHku Ha EC, Ho ce
OYaKBa J1a N0JIy4aT I0- BUCOKHU JUBUJCHTH.

2. I/IHBCCTI/IpaHe BbB BUCOKOAOXOAHH IICHHU KHUKA UJIN IEHHHU KHHXKA OT NMOA-MHBECTUIIMOHEH KJacC

Hsikon ot cyOdoHmOBEeTEe MOraT Ja WHBECTHPAT BHB BHCOKOJOXOIHHW IICHHM KHIDKA WM TaKWBa OT
IIOOANMHBECTHUIIMOHCH KJIacC. I/IHBCCTI/IpaHCTO BbB BUCOKOJOXOJHHU IICHHU KHWXKA € HCCUTYPHO, TBU KaToO IIO
NPUHIUIT HOCH TOBWINEH KPEAWTEH WM TAa3apeH PHCK, TaKWBa IICHHW KHW)XKA ca TOMJIOKEHH Ha PHUCK
EMHUTCHTHT Jla CE€ OKaXe HECHOCOOCH Ja OCHIISCTBH IUIANIAHUSATA HA TIAaBHUIATA W JIUXBaTa IO
obnuranuuTe (KpeIUTEeH PUCK), KAKTO U Ha PUCK OT HECTAOWIIHOCT Ha ICHHUTE, ABJDKAI ce Ha (haKkTopu
KaTO 9YyBCTBUTCJIHOCT HAa JIMXBCHHUA MNPOLCHT, BB3IPUCMAHCTO OT Ma3apa Ha KpCAUTHATAa HAJACKIHOCT Ha
eMHTEHTa, KaKTO M 00IIaTa 1ma3apHa JUKBUIHOCT.
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3. Puck, ApJjKamy ce HAa 0OMEHHHS KypC M BaJyTHTe

Brrpeku ue nsmoBere ot paznuaaute KitacoBe B ganeH cyOQoOH] ca JCHOMUHHPAHU B TAXHATA BAIyTa Ha
1ieHooOpa3yBaHe, akTHBHTE Ha eAuH Kiiac oT nsioBe MoraT aa ObJaT WHBECTHPAHHW B IICHHU KHMXKA,
JICHOMHHHPAHH B Jpyra BaixyTa. HeTHata CTOMHOCT Ha aKTHBHUTE Ha cyO(OHIOBETE, M3pa3eHa B TEXHHUTE
OCHOBHH BaJIyTH, BapHpa MapalieJHO ¢ OOMEHHHS KypC MEXIy OCHOBHATa BalyTa Ha CyO(OHIOBETE U
BaJlyTUTE, B KOUTO Ca JICHOMUHUPAHU WHBECTUIIMHUTE UM. B TO3M ciyuali, cyodoHmoBeTe MoraT aa Ob1e
W3JI0KCHU Ha BAJyTeH pUCK. M3Mona3BaHETO Ha CpelcTBa 3a HaMallsIBAHE HA PUCKA Ha OMEpAIMHUTE 1O
OTHOIIICHHE Ha MPOMSIHATA HA BAJTyTHUS KypC MOXE Ja HEe CE MPAKTUKYyBa WJIM Ja HE € BB3MOXKHO Jia ce
NPaKTUKYBA.

VHBECTUIIMOHHUTE WM MOAMHBECTUIIMOHHUTE MEHHJDKBPH MOIaT Jia M3BBPIIBAT [0 CBOE YCMOTPEHHE
CIEJIKM 3a BaJyTHHU TPAHCAKIMHU (B CbOTBETCTBHE C pazjien ,,/IHBECTULIMOHHU OrpaHUYEHUS ) 3a LEJIUTE Ha
e(eKTUBHOTO YIIpaBlieHHE Ha MOpT(HOoIMOTO U 3a XemkupaHe. He e curypHo, 4e moJoOHU XeKUpaIiu
CHEJIKM 11e ca e()eKTUBHU UM OT T0J13a WIK Y€ HAMA J1a UMa XeIKUPaHE Ha MSCTO IO BCSIKO BpEME.

4. UuBecTpaHe BbB BajlyTa

CyOdoHaoBeTe, KOUTO WHBECTUPAT BHB BaJIyTH KATO ITHPBOCTEIICHHA II€J MIC THPCAT Ja H3IOI3BAT
IIPOMEHUTE B MEXKIYHApOJAHUTE BAIYTH, YPE3 H3IOI3BAHETO HA BAIyTHU U JIMXBEHHU JAcpUBaTU. ToBa
03HayaBa, Y€ MMa MO-TOJISIM BAJIyTEH PUCK OT HOPMAJIHOTO. B KpaTkocpoyeH miiaH ToBa OM MOTJoO Ja
JIOBEJZIe 10 TOJIEMH, HETIpeIBUIMMU KoJieOaHus B IleHaTa Ha JiA71a, a B IBJITOCPOUYEH IUIaH — B OTPHUIIATETTHO
MPEJCTaBSHE B CJICACTBUE HA HEMPEABUICHH BaJTyTHU WU Na3apHU TEHACHIIMH.

S. I1azapeH puck

Hsixon ¢onmoBu 60pcH, perylupany nazapu U IpyTd perylvpaHy Ma3apH, KbAETO HAKOH cyOhoHT MOXe
Jla MHBECTHpA, MOTAT Ja CE OKaXXaT HEJWKBUIHU, HEIOCTAaThYHO JIMKBUIHU WIH TIOHAKOTA C TOJEMH
OTKJIOHEHUS Ha [IEHUTE Ha LIEHHUTE KHIKa. ToBa MOXKe J]a ce OTpas3H Ha IleHaTa, Ha KOSATO eauH cyOdoHa
MOXeE Ja 3aKpHe MO3WIMUTE CH, 3a Ja MOKpUE HMCKOBE 3a OOpaTHO W3KyIyBaHE WM JAPYTH HYXIU 3a
HaOupaHe Ha CpelCTBa.

6. I/IHBeCTI/IpaHe B UMMOTCYHHU ICHHHU KHHUKA 1 B ICHHHU KHHKA, o0e3meveHN ¢ AaKTHBH

Hsixon cyOgonaoBe MoraT Aa MHBECTUPAT B MIIOTCYHH ACPUBATU U CTPYKTYPHHU IOJUIM, BKIIOUYUTEITHO
LEHHU KHIKA, O0E3MEUYeHH C WIOTeKa WM aKTUBU. TPaH3UTHUTE UIOTEYHM LIEHHU KHI)KA ca LIEHHU
KHWKA, MPEACTaBSIIM IPAaBEH HMHTEPEC B “CBBKYNHOCTH  OT WIOTEKH, NPU KOWUTO IUIAIIAHMUATA U TIO
TJIaBHUIIATA, U MO JIMXBATa C€ U3BBPIIBAT MECEUHO, MO-KOHKPETHO Ype3 “TpaH3UTHU MECEUHHU IUIallaHus,
U3BBPILIBAHU OT WHIWBHUIYATHHU JIBKHUIMU MO KWIKIIHUA UIIOTEYHH 3a€MHU, B3EMAHHUATA CPEILy KOUTO ca
0a30BUST aKTHB Ha LIEHHHUTE KHWXA. [IpenBapUTENTHOTO MM 3aKBCHSUIOTO M3IJIAIllaHE Ha IJIaBHUIIATA B
CpaBHEHHE C OYaKBAaHOTO M3IUIAIlaHe, 0a3sMpaHO Ha M3IUIALIATE]IHATa CXeMa IO TPAH3UTHUTE WUIIOTCYHU
LEHHU KHIKA, MpUTEXKaBaHU OT cyOdoHAa (ABIKAI0 ce Ha MPEABAPUTETHOTO WM 3aKbCHSIIOTO
M3IUTAlIaHe Ha TJIaBHHIATA [0 UTIOTCYHUTE 3a€MH, KOSTO € 0a30BUAT aKTUB HA IICHHUTE KHUXKA) MOXKE Ja
Mpelr3BHKa 3aHIKaBaHe Ha HUBOTO Ha BB3BPAIllaéMOCT, KOrato cyO(OoHABT peMHBECTHPA Ta3H TIaBHHULIA.
B nombiHeHue, KakTo OOMKHOBEHO CTaBa C IIEHHUTE KHIDKA C (PUKCUpaH J0XOJ, ako cyO(OHIOBETE ca
3aKyNWIM IEHHU KHKKAa Ha I€HAa C aXXHOo, M3BBPLICHOTO MO-paHO OT OYAaKBAaHOTO H3IUIAlllaHE Ha
O0MraliMOHHMS 3aeM 1€ HaMalld CTOMHOCTTa Ha IIEHHUTE KHMXKA MO OTHOILICHHE Ha IUIATEHOTO a)KHO.
Koraro nuxBeHuTe NpPOIEHTH pacTaT WM HaMajsBaT, CTOMHOCTTa Ha HWIIOTEYHATa LIEHHA KHUTa IO
MPUHIMI 11I€ HamMajsiBa WIM HAapacTBa, HO HE TOJIKOBA, KOJKOTO CTOMHOCTTAa Ha JPYTUTE LEHHU KHUXKA,
uMal (UKCHUpaHa JIMXBEHA JOXOJHOCT U (PUKCUpAH Majex, M HeMoJIekKalld Ha MpeABapUTEIHO
U3IIJIAIIAHE WIN U3KYITyBaHE.
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W3nnanianero Ha TIaBHUIATA M JIMXBATa 110 HSIKOW TPAH3WTHH UIIOTCYHH IICHHU KHIDKA (HO HE Mma3apHara
CTOMHOCT Ha CaMHTE IIEHHH KHIDKA) MOXe Ja ObjAe rapaHThpaHo oT mpaBuTenctBoto Ha CAIIl umu ot
CIyOWTE WIW TOAYMHEHUTE WHCTUTYIMU Ha npasureiacTBoro Ha CAIll (chmmre rapaHmum ca
MOJIKPETNIEHU camMoO OT M3KJIIOYUTENTHOTO MpaBo Ha mpaButeiactBoro Ha CAIl ga u3KymyBa 3aabIKEHUATA
Ha areHnuute). OmNpenencHH TPAH3UTHU WIOTECYHW I[ICHHW KHIDKA, W3JaJICHU OT HEMPaBUTCIICTBEHU
E€MHUTEHTH, MOTaT J1a ObJIaT 3alUTCHU Ype3 Pa3IndHu (OPMH Ha 3aCTPAXOBKH U TapaHIMH, TOKATO IPYTH
TaKk¥Ba LIEHHHA KHIDKA MOTaT Aa ObJaT 00e3IeUeHy €QUHCTBEHO OT 3aJIETHAJINTE B OCHOBATa UM HUIIOTECYHH
o0e3reueHus.

Hskou cyOdongoBe morar na uHBEeCTUpAT U B UNOTeYHO obe3meuenu obmuranuu (CMO — collateralised
mortgage obligations), KOUTO MPEACTABISABAT CTPYKTYPUPAHU MPOAYKTH, TapaHTHPAHH OT 3aJIETHAIUTE B
OCHOBAaTa UM CHBKYIHOCTHU OT TPAH3UTHH UIIOTEUHU IIeHHU KHUXKA. [lom06HO Ha obOnuranuute u npu CMO
ce W3IUTallla JIMXBa W MpEAIIaTeHa TJIABHUIA, B MOBEYETO ciydam exemecedno. CMO morart ma Obmat
00e3MeYeHN OT WENU SKWIHMIIHA WIA THPrOBCKM HWIOTEYHH 3aCMH, HO I0-Y4ECTO ca O0E3MEeUeHH OT
nopTh eIy OT KWIHUIIHYA TPAaH3UTHU UTIOTCYHU IIEHHU KHIDKA, TApaHTUPAHU OT mpaBUTeNncTBOTO Ha CAIL]
WIM OT HErOBUTE CIykOu mnu nomunHeHu nHcTuTyunu. CMO ca cTpyKTypupaHu B MHOKECTBO KJIacoBe,
KaTo BCEKHM OT KJIACOBETE CE OYaKBa Jla MMa PA3JIMYHA MPOIBIDKUTECIHOCT Ha KUBOT W/WIIH 3aIBCH MAJICK.
MeceuHnTe IIIalaHus HA TIaBHUIA, BKIIOYHTEIHO W MPEIIUIANIAHUATA, Ca ChCPEJOTOUCHH B Pa3JInYHU
KIIaCOBE, B CBHOTBETCTBHE C YCJIOBHATa HAa WHCTPYMEHTHTE, W TIPOMCHHTE B TIPOICHTHTE Ha
OpeIUIalllaHusaTa WIM TMPEANOCTaBKUTE MOTaT Ja C€ OTpa3iT 3HAYMTEIHO Ha OYaKBaHATa CpeEIHA
MIPOIBIDKUTEITHOCT Ha )KMBOT M CTOMHOCTTA HA JIAJICH KJIac.

Hsikon cyOgoHIoBEe MOraT Ja WHBECTHPAT B CTPUIMPAHHM HMIIOTEYHO 3AIIWTEHH IICHHW KHIXKA Camo C
INIABHUALA WIA caMO ¢ JuxBa. CTpUNIMpaHUTE UIIOTEYHO 3ALUTEHU LIEHHU KHIKA CE€ XapaKTepU3upar ¢
MO-roJIiMa HEMOCTOSIHHOCT OT JPYIMTE€ BHJIOBE HUIOTEYHH LEHHHU KHIKA. CTpUNMpaHUTE HIOTEYHO
3aIIMTEHHU LICHHW KHIDKA, KOUTO Ca 3aKyNEeHW ChC 3HAYUTEIIHA MPEMHS WIM OTCTBIKA, [0 MPUHLUI ca
U3KJIIOYUTEIHO YYBCTBUTEIHU HE CaMO KbM IIPOMEHHUTE B JOMHUHHUPAILIUTE JIMXBEHU INPOLEHTH, HO TakKa
CBIIO M KbM IPOLCHTA HA IUIAIIAHUS Ha [VIABHUIATa (BKJIIOYMTEIHO U MPEAIIAIaHUATa) IO ChOTHACAIIN
C€ WIIOTEYHU AaKTUBHU, 3AJIETHAIM B OCHOBATA UM M CJIEJOBATEIHO IOAJBPKAHETO HA IIO-BUCOK HIIU
[O-HUCBHK IPOLIEHT OT OYAaKBAHUS HA IUIAIIAHUATA IO TJIaBHMULIATA MOXKE Jla UMa 0OpaTeH €(PEeKT BBpPXY
JBITOTPAMHOCTTAa HA J0XOZAa OT Te3U LIEHHM KHWXKA. B NOIbIHEHHE, CTPUIIUPAHUTE WUIIOTEYHU LIEHHU
KHIDKa Morar ga ObJaT MO-MajKo JIMKBUJHM OT JpPyrd LEHHM KHHM)KA, KOMTO HE BKIIOYBAT TaKaBa
CTPYKTYpa U ca MO-I'bBKABH, aKO JUXBEHHT MPOLICHT CE MMPOMEHS HEOIArONpHUsITHO.

Koraro HOBM BHIOBE HINOTEYHM LIEHHM KHW)KA CE€ Cb3/aBaT M Mpe/ylaraT Ha WHBECTUTOPUTE,
WMHBECTUIIMOHHNATE MEHUKBPH LIE NMPELEHAT Jajlu 1a C€ MHBECTHPA B TAX, IPH YCJIOBHE Y€ TE€3U LICHHU
KHIKa C€ ThPryBaT Ha yTBBpJIeHa Oopca.

[TpexBbpIMMUTE IIEHHU KHUXKA, 3alUTEHU OT aKTHBM, MPEICTABISABAT y4yacTHE B WJIM Ca 3aIUTCHU U
IUTATUMH OT TIAPUYHU MOTOLM, T€HEPUPAHU OT AKTHUBHU, Hali-4€CTO ChBKYIHOCT OT aKTUBH, NOJOOHH €AHU
Ha Ipyrd, KaTO HapUMeEpP B3EMAaHUS 32 MOTOPHO MPEBO3HO CPEICTBO, B3EMAHUA 110 KPEIUTHA KapTa, 3aeM
3a KbILA, 3a€M 32 CTPOEK Ha KUJIUILE WU 3abJDKCHUS 10 OAaHKOB 3aeM.

B nomennenue, ropenocoueHute cyo(hoH0BE MOTAT J1a HHBECTUPAT B 00€3MEUEHH 3abDKCHUS TI0 KPEAUT
(collateralised loan obligations unu “CLOs” — O3K), kouto ca npou3BOAHU HA NOPTQEN, ChCTOSIIN CE OT
KPEIHUTH.

7. CTpYKTYypUPaHH NPOXYKTH

CyOdonmoBeTe Morar 1a WHBECTHpPAT B CTPYKTYpHH HPOAYKTH. Te BKIIIOYBAT MHTEPECH B IOPUANYECKU

CyOeKTH, OpraHu3MpaHH €IWHCTBEHO 3a LeNTa Ha NPECTPYKTYPHUPAHETO Ha HWHBECTUIMOHHHUTE
XapaKTEPUCTUKHU Ha OIPEACIICHH APYI'M WHBECTUIMHU. T€3M MHBECTHIIMHM Ca 3aKYNEHH OT FOPUINYECKHUTE
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CyOEKTH, KOUTO CJIeJl TOBa EMHTHPAT MPEXBBPIIIEMU IEHHH KHIDKA (CTPYKTYPHHU MPOAYKTH), 3aIIUTEHU OT
WIM NIPEAOCTABALIM JIMXBA OT 3aJETHAIUTE B OCHOBATa UM MHBECTULMH. [[apUUHMAT MOTOK 10 3aJeTHAINTE
B OCHOBaTa MHBECTHUIIMH MOXE Ja ObJie pasmpeneiecH MEXAy HOBOM3IAICHUTE CTPYKTYpHH MPOIYKTH, C
L€l CH3/1aBAHE HA IMPEXBbPJSAEMH LEHHM KHIXKA C Pa3IMYHU WHBECTULMOHHU XapaKTEPUCTUKU KaTo
HETIOCTOSIHHYU TIaJIe)KH, NPEAMMCTBA NpPU IUIAI[AHE WM O0e3MeueH JIMXBEH IPOIEHT, a pa3MephT Ha
IUTAIAHUATA TI0 CTPYKTYPHUTE MHBECTULIMU LI€ 3aBUCU OT MApUYHMS IOTOK HA 3aJIETHAJIUTE B OCHOBAaTa
WHBECTULINH.

Hsikon cyOgoHmoBe MOraT ChIIO Ja MPUIOOHST, KOraTo TOBA € B Hali-100pHs MHTEpPEC Ha MPUTEKATEIUTE
Ha JISUI0BE, 3allUCH, CBBP3aHU C KPEAUTH, U3/1aJeHU OT IIbPBOKJIACHU (DUHAHCOBU MHCTHUTYILIHH.

qp63 H3M0JI3BAHCTO Ha 3allMCH, CBbP3aHU C KPCAUTHU, MOTaT a C€ MPCOLOJICAT HpO6JIeMI/I Hn Aa C€ CMCKYarT
HAKOHW PUCKOBC, CBbpP3aHN C ITPCKU MHBECTUIIMHU B OCHOBHUTC aKTHBH.

3aHI/ICI/I, CBBbp3aHH C KPCIANTHU, pe(bepnpaHH KbM OCHOBHHUTC LICHHH KHHWKA, HHCTPYMCHTHU, KOIIHUIU WA
HWHACKCH, B KOUTO CY6(1)OH,I[’LT MOKC 1a UMa y4aCTHC, IOJICKAT U HAa PUCK OT KOHTPAIr€¢HTa U Ha NPUCHIIUA
PUCK HAa OCHOBHHUTC MHBCCTHUIINU.

Korato Te3u 3amucu, CBBpP3aHM C KPEOUTH C€ THPTyBaT Ha pPETYyJIHpaHH Ma3apH, cyO(GoHIBT cra3zBa
WHBECTUL[MOHHUTE JIMMUTH, ONMMCAHU B pas3nen «/HBECTUIIMOHHM OrpaHuyYeHUs». AKO TE3M 3aIlUCH,
CBBP3aHM C KPEAWTH, HE CE€ THPryBaT HAa PETyJIUPAaHMU Ia3apH, T€ C€ TPETHpAT KaTO PaBHOCTOWHM Ha
IIPEXBBPJIUMU LICHHU KHHMKA, KOMTO Ca I10- HAaJl0Jly OIIMCAaHU B CBHIIMS pa3lel.

MHBEeCTULIMOHHUTE JIMMUTH CE€ OTHACAT B €JHAKBa CTEIEH JI0 €MHMTEHTAa Ha TO3U HHCTPYMCHT U IO
OCHOBHHS aKTHB.

CyOhoHIBT MOXE CHIIO J]a MHBECTHpPA B MHIEKCHUPAHU IICHHU KHW)KA, KOMTO Ca MPEXBBPJIUMHU IICHHU
KHW)KA, CBbP3aHU C IMOBEACHUETO Ha ONPEACIICHH APYIH LICHHU KHWKA, UHIAEKCH, JTMXBEHH MPOLCHTH WU
O0OMEHHHM KypcoBe. Y CIIOBUATA HA TaKUBa IIEHHU KHI)KAa MOTaT Ja TacAaT, Y€ TeXHUTE CyMH I10 IJIaBHUIATa
UM NPOCTO JIUXBEHUTE UM IIPOLEHTU CE€ YTOYHABAT HArOpe WM HANOIYy B JCHA HA IaJexa WIA Ha
YCTAaHOBEHUTE JAaTH HA M3IUIAILAHE HA KYIIOHUTE, 3a Ja CE€ OTPA3U JABUKCHUETO B PA3IMYHUTE U3MEPEHUS
Ha OCHOBHHUS I1a3ap WM LICHHA KHUTA, I0KATO 3aIb/DKEHUETO € B CUJIA.

CTpyKTypHHUTE MPOAYKTH Ca MOJJIOKEHU Ha PUCKOBE, CBbP3aHM C OCHOBHHMS Ma3zap WM LIEHHA KHUTA U
Morar Aa ObAaT Mo-MPOMEHINBU, OTKOJIKOTO MPEKUTE MHBECTHIIMM B OCHOBHHUS Ta3ap WU IIEHHA KHUTA.
CTpyKTypHHUTE MPOAYKTH MOTaT Ja ChAbPKAT M PUCK OT 3aryda Ha IUIalfaHMsITa MO TJIaBHULATA W/UIU
JUXBaTa KaTo Pe3yiTar OT JIBMKCHHUSITA B CTOMHOCTUTE Ha OCHOBHUS TIa3ap WU [ICHHA KHUTA.

8. IIpoOieMHM IEHHM KHUKA

Hskou cyOGdonmoBe mMoraT na AbpKaT MpOOJIEeMHU IEHHW KHIDKA. Te3u IIeHHW KHIbKa MoraT na Obaar
00€KT Ha MPOLEAYPH 10 HECHCTOSITEITHOCT WM JIPYro HEU3IUIANIaHe Ha 3aIbJDKEHHSI, KAaKTO M M3IUIANaHe
Ha TJIABHUIATAa W/WIM M3IUIANIAHE HA JIMXBa WJIM Ca KAaTErOpU3UpaHW C MO-HUCHK peltuHr (Ca win
mo-HUCHK 0T Moody‘s mimu CC unu nmo-auchk ot Standard & Poor‘s) winm ca nmeHHM KHUXa 0€3 peUTHHT,
KOUTO TIO TpeleHKaTa Ha VHBECTHMIIMOHHUS MEHUKBP(M) Ha CHOTBETHHs CyO(OHA ca ChC CpaBHHUMO
kadecTBO. [Ipo0OIeMHUTE IICHHN KHIDKA ca CIEKYJaTHBHU M BKJIFOYBAT 3HAYUTENeH puck. [IpoOmemHuTE
[IEHHU KHIDKA YECTO HEe HOCST J0XOJ JOKATO ca ABDKUMHU M MOTaT Jia U3UCKBAT OT cyO(doHaa 1a HampaBu
HSIKOW M3BBHPEIIHU Pa3XO/IH, 3a Jla 3alllUTH U J1a Bb3CTAHOBU aBOapa CH. 3aTOBa, JOKOJIKOTO CyOhOHIBT ce
CTpEeMH KbM KalMTAJOB NPHPACT, CIOCOOHOCTTa Ha CyO(OHIa Ja MOCTUTHE TEKYI J0XOJ 3a CBOHTE
[Mpurexxatenn Ha JlsamoBe MoOXe Ja Hamallee 4pe3 NPUTE)KAHUETO Ha TNPOOIEMHU IIEHHH KHHXKA.
CyOQoHIBT CHINO MOAJICKH HA 3HAYMTEITHA HECUTYPHOCT OTHOCHO KOTa M MO KaKbhbB HAYWMH M 332 KaKBa
CTOMHOCT I1le ObJaT Hali-HaKpas yIOBICTBOPCHU 3aIbIDKCHHUATA, IOKa3aHHU 4pe3 MPOOIEMHU IICHHU KHUXa
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(Hamp., 4pe3 JMKBHIMpPAHE Ha AakKTUBUTE Ha JUIbKHUKA, odepra 3a pa3MsHa WIM IUIaH 3a
NPECTPYKTYpPHpaHEe, BKIIIOYBAII TUCTPECHpAaHM IICHHU KHIDKA WIM 3alllalllaHe Ha HSIKaKkBa cyma 3a
YAOBJIETBOpsIBaHE Ha 3a7bikeHHe). OCBEH TOBa, 10pU ako ObJe HalpaBeHa odepra 3a pa3MsHa WU ce
npueMe IUIaH 3a MPECTPYKTypUpaHe, MO OTHOUICGHHWE Ha NPOOJIEMHM IEHHU KHIKA, COOCTBEHOCT Ha
CY6(1)OHI[3, HC MOXC Oa MMa HHMKAaKBa rapaHiudg, 4€ HCHHUTC KHWXXA WJIW APYIrW aKTHBU, IMOJYUYCHHU OT
cyOdoHma BbB Bpb3Ka ¢ oepraTa 3a pa3MsHa WM IUTaHA 3a MPECTPYKTypUpaHe, HAMA Ja UMaT MOo-HHUCKa
CTOMHOCT HITH A0XOACH MOTCHOHAJI OT IIbPBOHAYAJIHO OYaKBAHMUH. OcBeH TOBAa, BCUYKMW IICHHHU KHHXKaA,
noxydeHu oT cyO(hoHIa ciel MPHUKIOYBaHE HAa odepTara 3a pa3MsiHa WIM IUIaHA 3a MPECTPYKTypUpaHe,
Morar Ja ObpaT OrpaHMYEHH 3a mpenpoaaxoOa. B pesynrar oT ydactuero Ha cyO(hOHIa B IPErOBOPUTE 110
oepra 3a pa3msHa WM IUIaH 32 NPECTPYKTYPHPAaHE MO OTHOIICHHE HA EMHTEHT Ha MPOOJEMHHU LIECHHU
KHWKA, CyO(OHIBT MOXe a Ob/ie OrpaHIYEH J1a OTIYKIU ObP30 TaKUBA IEHHH KHUXKA.

9. Cl'[eIII/I(l)I/I‘-lHI/I PUCKOBE IIPHU XE€/I’KUPAHE U CTPATECI'MMA 3a MOBUIIABAHE HA NIPUXOIUTE

CyOdoHmoBeTe Morar Ja ydacTBaT B pa3jMuHU MOPT(HEHTHH CTpaTeTHH, 3a Jla Ce ONMWTAT Ja HAMAaJAT
OIpeIeIeHN PUCKOBE OT CBOMTE MHBECTHULIMH U J1a YBEIMYAT Bb3BpaIlaeMoCTTa. Te3u cTpaTeruy BKIIOYBAT
M3IOJI3BAHETO Ha OMNUUHU, (OpybpAH, AOTOBOPH 3a BaJlyTHa OOMsHa, CyaroBe, CyalloB€ MO KPEAMTHU
HEYCTOWKH, cyarnoBe, OOBBbP3aHU C JIMXBEHUs MPOLEHT, CyalloBEe OT LIEHHM KHU)Xa, CYOIIUH, CyalloBe C
TOTaJIHA BB3BPBIIAEMOCT, BAIYTHH CyallOBE U CyalroBe, OOBbp3aHU C MHQIIALKATA, KAaKTO U (IOYBPCHU
KOHTPAaKTH W OILMH, BKJIIOYUTETHO MEXKIYHApOJHHU LIEHHU KHIDKA M OOJUTallMOHHM HMHAEKCH, KaKTO U
e(eKTHBHA TEXHUKH 3a yIpaBJieHHWE Ha MOpT(deiina, BKIIOYUTETHO 3a€MaHe Ha [IEHHW KHIKA M 3aeMH U
perno cropa3yMeHuss U OOpaTHM pENno CHAEIKH, KaKTo € ONHMCcaHo B pasnen ,, VHBeCTUIIMOHHH
OrpaHuyeHus .

W3mon3BaHeTo Ha JepUBATH U TEXHHUKH 33 €()EKTUBHO YIIPaBICHHE HAa MOPTHOIMOTO MPEIIoIaraT MHOTO
HO-BHCOK PHCK OT CTaHJAPTHUTE WHBECTUIIMOHHM HMHCTPYMEHTH M MOXE Ja MMa HEOIaromnpusTHO
BB3/ICHCTBUE BHPXY MpeACTaBIHETO Ha cyOdonaoBere. He Moxke 1a uma rapanuus, ye najaeHus cyodonn
I1I€ TIOCTUTHE LEJIUTE CH.

B nonbinnenute, ynorpebaTa Ha OepUBaTH M TEXHUKH 3a €(QEKTUBHO YINpaBieHHE Ha MOPT(HOIUOTO
MpeAnojara U3BECTEH PHUCK, CBbp3aH C JUBBPUDKA, NPU KOWTO MOTrarT Ja Bb3HUKHAT 3HAUYUTEIHU
3aJIbJKEHUS, M3MOJI3BAMKM OTHOCHUTEIHO MaJIKM (PUHAHCOBU CpeACcTBa. 103U PHUCK CHIIECTBYBa MpHU
U3I0J13BaHE HAa CPABHUTEITHO MAJIKH (PMHAHCOBHU PECYPCH 3a TIOCTHTaHE Ha TOJISIM OpOi 3a1bIKEHHS.

10. UuBecTHpaHe B aKIIMU WJIH CBBP3aHU C AKIMH HHCTPYMEHTH

KynyBaHeTo M mpojaBaHETO Ha aKLMKU U CBBbP3aHM C AKLUU MHCTPYMEHTH € CBBP3aHO C ONPEIEIICHU
PHCKOBE, Hali-BaKHUAT OT KOUTO ca KojeOaHMsTa Ha BAIyTHUTE Ma3apH, KbJIETO Ce ThPryBaT TE3U LIEHHU
KHIW)Ka W pUCKAa OT O0IIaTa HEIIATeXKOCIIOCOOHOCT, CBBbpP3aH C EMUTEHTHTE Ha AaKIWHU, BKIIOUYUTEITHO
UH/IEKCHUTE U CBBKYIHHM CepTU(UKATH, KOMTO pPSAAKO HOCAT HAKAKBA peajlHa Bb3BpAIlaeMOCT Ha
MHBECTUPAHUS KalUTajl WM M3IUIAIIAHE Ha JMXBU WIM JAUBUIACHTU. V3uncieHHMeTo Ha pedepeHTHHs
MH/IEKC WM CBBKYNHOCT OOMKHOBEHO OTYMTa Il€HaTa W/WIM TaKCUTE; a Bb3BpAaIlaeMOCTTa Ha
MHBECTUPAHUS KalUTaJl OOMKHOBEHO 3aBHCH U3IIUIO OT XapaKTEPUCTUKUTE HA peepeHTHUSI MHIEKC WU
CBBKYITHOCTTA.

Bbnpexn ue mHIEKC M OacKeT cepTU(PHKATUTE ca ABITOBH MHCTPYMEHTH, PUCKBT, KOMTO T€ HOCAT € IO
CBILECTBO aKIMOHEH PUCK, Thi KaTO XapaKTEPUCTHKHUTE HA CepTH(HKATa 3aBUCAT OT Te3W HA MHIACKCA U
0ackeTa, KOUTO OT CBOSI CTpaHa 3aBHUCAT OT XaPAKTEPUCTHKHUTE HA COOCTBEHHWTE CHM KOMIOHEHTH (T. €.
[eHHUTE KHIKa). CTOHHOCTTa Ha cepTU(UKATUTE, KOSTO PELUIIPOYHO OTpa3siBa XapaKTEPUCTUKUTE Ha
TEXHUTE KOMIIOHEHTH, MOYeE J1a [1aJla KoraTo nasapure HapacTtBaT. He Moske ma ObJe M3KIIOYEH pHCKa, de
CHOTBETHHUS CyO(OH] MOKE /1a 3aryOH 1s1aTa I 4acT OT CTOWHOCTTA CH.
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HpI/I HWHBCCTHPAHC B [OAJIOBC, MOTCHUOMUAJTIHWUTC HMHBCCTUTOPU CJCABA Ja Ca HAACHO C OOIBJIHUTCIIHUTC
PHUCKOBC KAKTO U OT OCHOBHUTC LICHOBHU PUCKOBC. HpI/I 1/136opa Ha aKIlMyM Ha 0a3aTa Ha NpUXOOHUA UM
MNOTCHIIMAJI, OTKOJIKOTO Ha baza AbpiKaBa WA IMIPOU3XO0J, UM IIPOMUIIIICHOCT, XapaKTCPUCTUKUTC HAMA [a
3aBUCAT OT O6H_II/IT6 TPCHOOBC.

CB’bpSaHI/I C aKIIMU UHCTPYMCHTH MOT'AT [ida BKIIKOYBAT BApPAHTHU, KOUTO AAaBAT IIPABO HAa MHBECCTUTOpPA HOa
3aMuuIc onpeCacjacH 6p01\/JI OOMKHOBECHU AKIMU OT JaCHAa KOMIIaHWA Ha OIPCACIICHA NPCABAPUTCIIHO LICHA 3a
(1)I/IKCI/IpaH TIepuoa. I_IeHaTa Ha TOBa MHpaBO € 3HAYUTCIIHO IIO-MaJIKa OT CTOMHOCTTA Ha AaKIUMUTE.
I[BI/DKGHI/ISITa Ha OCHUTC HAa AKONUUTC CC MYJITUILUIMIUPAT B ABMXCHUATA HAa LHCHUTC HAa BAaPAHTHTC. To3u
MYJITUIUIMKATOP CC Hapu4da JIMBbPUJLK (baKTop. KonkoTo mo-BHCOK € TOﬁ, TOJIKOBA € II0O-aTPAKTHBCH
BAapaHTBT. CpaBHleafIKPI npeMusAaTa, IiaTeHa 3a TOBA IPaBO, U JIMBBPHU/KA Ha ONPCACIICHU BapaHTHU, MOKC
Ja CC OIpCAC/IM TAXHATA crornocT. HuBara Ha npeMusiTa U JMBBPUIKA MOraTrT aAa CC yBCJIHWYaT WUJIHU
HaMaJiAT, BCIACACTBUC MHCHUCTO HAa NHBCCTUTOPHUTEC 3a TAX.

CrnenoBaTenHO BapaHTUTE Ca MO-CIEKYJIATUBHU U MIO-HEMOCTOSHHYU OT akuuute. MiuBecturopure TpsiOBa 1a
uMaT Mpe/BUJ, Y€ LIEHUTE Ha BapaHTUTE Ca M3KIIOUUTETHO NMPOMEHJIMBU U 4e TAXHaTa Mpojaxda He
BUHAru € Bb3MOKHA. JINBEPHUUKBT, CBbP3aH C BApAHTUTE MOXKE Ja JOBEJE 10 3aryda Ha msjiaTta CTOMHOCT
WIM NIPEMUSATA Ha BKIIFOUEHUTE BApaHTH.

11. lemo3uTtapHu pa3nucKu

HuBecTupaHeTo B JajieHa CTpaHa MOXKeE J1a C€ OCHIIECTBU Ype3 NUPEKTHU MHBECTHUIIMH HA Ma3apa Wi 4pe3
JIENIO3UTAPHU PA3MHUCKH, ThPryBaHU Ha MEKIyHapoJHUTE OOpcH, 3a Jja ce M3BJIeUe I0J3a OT BHCOKATa
JUKBUHOCT Ha OMpeJesieHa [IeHHa KHUTa WIH APYro npeauMcTBo. Jlemo3urapHa pasnucka, ThpryBaHa Ha
OTroBapsil Ha ycioBusiTa Ha (oHIa Tasap, ce cuMTa 3a OTroBapslla Ha YCIOBHATa Ha (QoHAA
MpexBbpiisieMa lIeHHA KHUra, HE3aBUCHMO OT TOBA JIaJIM Ma3apbT Ha LIEHHATa KHUTA, KOSITO € CBbpP3aHa ChC
CHOTBETHATA JICNIO3UTAapHA Pa3NUCKa, OTrOBapsl Ha M3UCKBAHUATA HA (OHTA.

12. NuBecTHpaHe B KOMIIAHUY € MAJIKA WJIH CPeTHA KAUTATU3ANUS

[Io nmpuHUWII, HEHHUTE KHUXKA U CBBP3AHUTE C TAX MHCTPYMEHTH HAa KOMIIAHUM C HHCKAa WIM CpPEIIHA
KamuTalu3amus, ca MO-MalKo JHKBUIHM OT IICHHUTE KHIDKA Ha II0-TOJIEMHTE KOMITAHHM, THH KaTo
JTHEBHUAT 00eM Ha THPTryBaHUTE MM aKIMU T'M KBaTU(UIIUPA KATO MO-MAJKO JTUKBUIHU. B mombiHeHHE,
razapure, Ha KOUTO C€ ThPTyBaT MOAOOHU aKI[UH CE CMSATAT 3a J0CTa MPOMEHIIHBH.

13. UuBecTuUpaHe B onpeae/ieHd CTPAHU, CEKTOPH, PETHOHU U Na3apu

Korato nHBeCTMLMOHHATa IOJIMTHKA OrpAaHMYaBa HHBECTUPAHETO 0 OINpPENEIECHU CTpPaHH, CEKTOPH,
PETMOHM WM Ta3apH, IuBepcuuUKanusaTa Moxe na Obae orpanumueHa. llpeacraBsHeTo Moke Ja ce
pas3inyaBa 3HAYUTEIHO OT OOLIUTE TEHICHIIMM Ha INI00ATHUA Na3ap Ha aKLUU.

14. UuBecTHIMM B OM3HECA CHC COOCTBEHOCT

WHBecTuMuTe B IIEHHH KHIDKA Ha KOMIIAHWH, YYacTBAllld MPEIUMHO B OM3HEca ChC COOCTBEHOCT ca
npeaMeT Ha OIPCACICHUC PUCKOBE, KOUTO BKJIKOUBAT: HUKIIMYHUAT XaPaKTCP HA ICHHUTC KHUXKA, CBbP3aHn
CBhC COOCTBEHOCTTA, OOIIUTE U MECTHH OM3HEC yCJIOBHSI, IIMPOKOMAIIAOHOTO CTPOUTEIICTBO M pacTsIaTa
KOHKYPCHIIUA, HAPACTBAIIUTC JaHBbIIU U YIIPABJICHCKHU PAa3XO0AH, CBbpP3aHU ChC COGCTBCHOCTTa, IMpOMCHH B
CTPOMTEITHUTE 3aKOHU W pasnopeadu, 3aryOuTe, MPOU3THYAIINA OT MIETH WIN ChICOHU PEUICHUs, PUCKBT,
CBBpP3aH C OKOJIHATA Cpejla, 3aKOHOBUTE OTPAHUYCHHUS, CBHP3aHU C PEHTHUTE, CBHP3aHUTE ChC CHCEICKHUTE
OTHOIIICHHS TIPOMEHHU B OlIEHKAaTa, MPOMEHUTE, CBhP3aHU C aTPAKTHBHOCTTA Ha 3eMsTa 32 HAacMAaTEIIUTE,
MMOBHUIIIABAHCTO HA U3MI0JI3BACMOCTTA U APYT'U BIIMAHUS HA I1a3apa 3a COGCTBCHOCT.
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15. UuBecTupane B asisioBe uian akuuu ot [NKU nwian MKUITHK

Korato ce muBectnpa B nsioBe oT Hsikou cyOdonmoBe Ha WIIK, KOHTO OT CBOS CTpaHa MOXe Jaa
unBectupa B npyru [IKU wnu [TKUIILIK, 3a nHBeCTUTOpUTE CHIIECTBYBA PUCK OT AyOJIHpaHe HA TAKCUTE U
KOMHUCHUOHHHTE, OCBEH B cllyyauTe, Korato AajaeH cyodonn muBectupa B apyru IIKW umm [MKUIILK,
YIOPaBIsBaHU OT YIIPABIIABALLIOTO APYKECTBO WM ca cloHcopupaHu oT npomorbpa Ha M/IIIK. B To3m
cirydail cyOQoHIBT HSAMA Ja 3aIulalla TaKCH 3a 3alllCBaHE W OOPaTHO M3KYyIyBaHE, OTHACSINM C€ 10 Ta3u
WHBECTULUS.

16. PennBecTupaHe Ha o0e3nevYeHHUs], NOJIYy4YeHH BbB BPb3Ka ¢ TPAHCAKIINHU 110 MIOBTOPHO KyNyBaHe H
3aeMaHe Ha IEeHHH KHHKa

NATIK mosxe na ydacTBa B 3a€MaHETO Ha IIEHHU KHUKa U MOXKE J1a PEUHBECTHPA MAPUYHOTO 00€3MeUeHue,
MOJIy4YEHO BBB BPB3KA ChC 3a€MaHE HA IEHHUM KHWXKA U PENo CHIEIKH B CHOTBETCTBHE C pasnel
,,/IHBECTUITMOHHU OTpaHUYCHUs . PenHBeCTHpaHETO Ha 00E3MeYSHUETO BKIIFOUBA PUCK, CBBP3aH C BHJA Ha
HaIllpaBEHUTE WHBECTUIINH.

PeunBectupaneTo Ha oO0e3MeUEeHUs] MOXKE Ja Ch3Jajne JUBBPUIK e(eKT, KOoWTo e Obae B3eT Mo
BHHUMaHUE NpU U3YUCIsIBaHe Ha riobanHaTa ekcriosunus Ha UK.

17. CBeTOBHA eKCO3UIIUA

NAIIK TtpsadBa na wW3moi3Ba MpoLIEC 3a YNpaBleHHWE Ha PHUCKA, KOWTO TpoLec Ja My TO3BOJIHM [
MpocieNsBa U J1a U3MEpBa MO BCSIKO BPEME PUCKA, CBbP3aH C MO3UIUUTE HA MOPT(OINOTO, U3MOI3BAHETO
Ha e)eKTHBHM TEXHUKH 32 yIpaBJICHUE Ha MopT(eiina, ynpaBieHrne Ha 00e3edeHrne, KakTo U MPUHOCA UM
3a npoduia Ha 00N PUCK HA BCEKH CYyOhOH .

BbB BpB3ka ¢ (unancoBu nepuBatHm mHCTpyMeHTH MJIIK TpsiOBa na wm3mons3Ba mporec 3a TOYHA U
HE3aBUCHMa OIICHKAa Ha CTOMHOCTTA Ha H3B’bH60pCOBI/ITe ACPpUBATH, MMOCOUYCHU B pa3acit ((I/IHBCCTI/II_II/IOHHI/I
orpannuenusi», 1 UJIIK rapantupa 3a Bcexku cyOQoHI, de HeroBaTa CBETOBHA CKCITO3WIIMS HAa PHCK,
npousruyama oT q)HHaHCOBI/I ACPHUBATHU HHCTPYMCHTH, HC HaJIBHUIIIABa O6H_IaTa HETHA CTOMHOCT Ha
nopTdoanoTO.

CseroBHaTa CKCIIO3MIMA Ha PUCK CE€ H3YUCIILIBA KaTo CC B3€MaT MPEABH] HACTOAIaTa CTOMHOCT Ha
OCHOBHUTC aKTHUBHU, PUCKA OT KOHTPArcHTa, GBI[CH_II/ITG IMPOMCHH B ITa3dapa U BpCMETO, C KOCTO CC pasmojara
3a JIUKBUJWPAHE HA MMO3UIUUTE.

Beexkn cyOdoHn Moxe Oa HHBECTHpa, CHOpE] HWHBECTULMOHHATa CU IOJUTUKA M B paMKUTE Ha
OTpaHUYEHUATA, TOCTAaBEHU B pasjen ,,JIHBeCTHIMOHHM OTrpaHMYCHHs , BbB (DMHAHCOBHU JIE€PUBATHHU
MHCTPYMEHTH, NpPU IOJOXKEHHE Y€ EeKCIO3MIMATA HAa OCHOBHUTE AKTUBU HE IIpeBHINaBa Karo cOop
VMHBECTUI[MOHHUTE OIrPaHUYEHMs], IOCTABEHU B pa3fel ,, IHBECTULIMOHHN OTpaHUUYEHUs .

NTIK moxe na usnonssa noaxoaute PC unm ¢uHAHCOB aHTQXXMMEHT, 3a J1a U3YUCIIH 00IaTa eKCIIO3UIUs
Ha PHUCK 3a BCEKH CyOGOHI M 3a J1a rapaHTHpa, Y€ Ta3W oOIa eKCIO3MIMS Ha PUCK, OTHACAIA CE JI0
(MHAHCOBH JEPUBATUBHU WHCTPYMEHTH, HE HAIXBBPJsl 0OIaTa HETHA CTOMHOCT Ha aKTHBHTE HAa TaKbHB
cyodon.

O6mea CC BHMMAHHME HaA MPUTCKATCIUTE HA JAJIOBEC 34 MIOTCHUHUAIHUAT JOIMBIHUTCIICH JIUBBPUIIK, KOMWTO

€ B pe3yiTar oT ynorpebara Ha METOAMKATA 3a OIEHKA HA PUCKA 3a OMpEeesiHe Ha ChBKyIHATa PUCKOBA
eKCITO3UIUS OTHACsIIA ce A0 (PMHAHCOBUTE JEPUBATUBHU HHCTPYMEHTH 32 ChOTBETHUS CYO(OH].
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Koraro cyOdoHn wHBecTHpa BHB (UHAHCOBH JACPUBATHU HHCTPYMEHTH, Oa3WpaHu HA WHACKC, HE €
HE0OXOUMO TE€3U WHBECTUIIUH Ja ObJIaT ChUYETaHU C OTpaHUYEHUATA, mocTaBeHu B Touka 1. C (a) (1)- (5),
(8),(9), (13) u (14) na pazgen ,,IHBECTUITMOHHU OTPAHUYCHHS .

Koraro B ocHOBaTa Ha MMPEXBbpJIUMa ICHHA KHUT'A WJIW MMApUYIHO IMa3apCH MHCTPYMCHT € 3aJICTHAJI ACPHUBAT,
NOCICOIHUAT Tpf[6Ba Ja 6’[),[[6 B3CT NpCABUJ ITPU CIIa3BAHC U3MCKBAHUATA HA HACTOAIIUSA PaA3aCIIL.

18. Iloa-rapanTupane

VM HBECTUIIMOHHNTE MEHMDKBPU MOXE J1a MpEeAnprueMaT TpaH3aKLMM 3a IOJ- FapaHTUpaHe OT UMETO Ha
cyodonna. Ilpu TpaH3akuus Mo rapaHTHpaHe AajeHa 0aHka, OpOKep, OCHOBEH aKIMOHEP Ha APY>KECTBOTO
WIM Jpyra CBbp3aHa WM HECBbpP3aHA CTPaHA MOXE J1a TapaHTHpa MBJIHOTO EMUTHPAHE HA LICHHU KHMKA.
Ot cBos crpanHa, cyOhOHIBT MOXE J1a MOJ-TapaHTHpa YacT OT €MHTHUPAHUTE IICHHW KHHXKA CBIIIACHO
TpaH3aKLUs 3a NOJ- rapaHTupane. MIHBECTULIMOHHUTE MEHUUKBPU MOXKE Ja NMpeANprueMaT TpaH3aKLIus 3a
MOJ- TapaHTHUpaHE E€IWHCTBEHO BBB BPB3KA C IEHHM KHIDKA, KOMTO CHOTBETHHUS CyO(MOHI MOXe naa
MHBECTHPA JMPEKTHO B CHOTBETCTBME C WHBECTULIMOHHUTE LEJIM M MOJUTUKM Ha TO3M CcyO(hOHI U
NPWIOKHMUATE WHBECTUIIMOHHU orpaHuueHus. CyOQOHIBT € 3aIb/DKCH M0 BCSKO BpeMeE Ja MOAIbpKa
JIOCTaThYHO JUKBUHHU aKTUBH WM LIEHHU KHM)KA FT'OTOBU 3a ThPIyBaHE 3a Jja IOKPUE CBOUTE 3aIbIKEHUS
I10 TE€3U IOJI- TAPAHIIMOHHHU CIIOPa3yMEHHS.

19. UuBecTHpaHe BbB (pMHAHCOBHU 1ePUBATUBHU HHCTPYMEHTH

Hsxon cyOdonmoBe Morar ga MHBECTHPAT YacT OT CBOUTE AaKTWBH BHB (DMHAHCOBU JCPUBATHBHU
UHCTPYMEHTH. PUCKBT OT MOJOOHM HMHBECTUIIMM M TEXHHUKH, KOUTO MoraT Ja ObJaT M3KIIOUYUTEITHO
CJIOXHH M J1a BOAST 10 JTUBBPUJIK, BKIOUBAT (1) KpeauTeH pucCK (M3JIaraHe Ha Bb3MOXKHOCT 3a 3ary0a B
pe3yaTaT OT HEW3IbJIHECHHWE Ha (UHAHCOBU 3aJbJDKEHUS HAa HAcpellHa cTpaHa); (2) ma3apeH pHCK
(meOnaronpusaTHU KoileOaHWs Ha IleHata Ha (QuHAHCOBUsA akTuB); (3) IOPUAMYECKH PHCK
(xapakTepHU3MpaHETO Ha TPAHCAKLMATA MM 3aKOHOBOTO OCHOBAHME HA HAacpeEIlHaTa CTpaHa 3a BCTHIIBAHE
MOJKE J1a HampaBH (PMHAHCOBHUS JOTOBOpP HHILNOXKEH M HECHCTOATEIHOCTTA MM (aluTa Ha HacpellHaTa
CTpaHa MOXXE€ J]a HallpaBM HEACHCTBUTENIHHM NPWIOKUMH IpaBa IO AOroBopa); (4) omepaTtuBeH pHUCK
(HeaeKBaTEH KOHTPOJI, HEAOCTAThbUHU NPOLEAYPH, YOBEIIKN I'PELIKH, CHCTEMHHU I'PEIIKU WK u3Mama); (5)
JIOKyMEHTaJIeH PUCK (M3j1araHe Ha 3aryOW B pe3yJTaT Ha HETOYHA JOKyMeHTaIus); (6) JIMKBUIEH PHUCK
(mperwpprisiBaHe Ha 3aryOM OT HEBB3MOXKHOCTTA NPEABAPUTEIHO Ja Ce MpeKpaTH JepuBaTHBHT); (7)
CHUCTEMEH PHUCK (pUCK OT ()MHAHCOBHM 3aTPyAHEHUS Ha JaJieHa MHCTUTYLUS WM 3HAUYUTEIIHU Ia3apHU
CMYUICHHUS 1€ JOBEAAT 0 HEKOHTpoJIMpyeMa (pMHAHCOBA IIeTa BbpXY (UHAHCOBATA CHCcTEMA); (8) pUCK OT
KOHIIEHTpauus (3aryOu OT KOHLEHTpalys Ha OJU3KH MO 3HAYCHHME PUCKOBE KaTO IMPEKOMEPHO ydacTHE B
JlaZicHa MHAYCTPUS WK CBBbP3aHO C ONPENEICHO NMpeaAnpusaTue); u (9) puck npu pasmianiade (Bb3MOKHUS
PHCK, KOTaTO €/1Ha OT CTPAHUTE B TPAHCAKIMATA € U3II'BJIHWIA CBOUTE 33bJDKEHUS 110 IOTOBOPA, HO HE €
[I0JTy4Hnsia BCE OIlle CTOMHOCTTA OT Apyrara CTpaHa).

N3nomn3Banero Ha ACPHUBATUBHU TCXHUKKU € CBBpP3aHO C OIPCACICHU MOOMNBJIHUTCIHU PHCKOBE,
BKITIOYHUTETHO (1) 3aBUCHMOCT OT BB3MOXKHOCTTA 3a NpEABIDKIAHE Ha MPOMEHH B I[EHATa HA XEDKUPAHU
[IEHHU KHUXA; (i1) HECHBBPIICHO CHOTHOIIEHUE MEXKIY IBWKECHHETO Ha IICHHUTE KHUXKA BBPXY KOUTO Ce
0a3upa JepuBaTHBA M JBWKCHHUETO HA aKTUBUTE B MPHIICKAMOTO MOPTHOIHNO; KakTO U (iil) BB3IMOXKHHU
MMPpCUYKHU 3a C(I)GKTI/IBHO YHOpaBJICHUC HA HOpT(i)OJII/IOTO HJIM Bb3MOXKXHOCTTA 3a U3II'BJIHCHUC Ha KPATKOCPOYHU
3aJbJDKCHUS, Thii KaTO OMpeJeNieH MPOICHT OT aKTUBUTE Ha MOPTQOIMOTO € 3aielieH 3a MOKPHBAaHE Ha
TE3U 3aAbJIZKCHU.

[Tpu xemxupaHe Ha NajieHa MO3UIINS, BCAKA MOTEHIIMAIHA MTeYai0a OT MOBHIIIABaHE HA CTOWHOCTTA Ha Ta3u
MO3UIIHSI MOXKE J1a ObJIe OTpaHUYCHA.
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20. Kbcu mo3uuun

CyOdonn mMoxe na m3mons3Ba (UHAHCOBU JEPUBATHBHH MHCTPYMEHTH, 32 Ja 3aeMa CHHTETUYHU KHCU
no3unu. He e 3aIb/DKUTENTHO CHOTBETHUAT CyO(OHI na KOMIIEHCHMpa Momo0Ha KbCa IO3UIHS ChC
CHOTBETHA JBJIra MO3UIMs. 3a€MaHeTO Ha KbCH IMO3UIMH BKIOYBA (DMHAHCHpaHE HAa aKTUBUTE Ha TOJ-
(GoHI 1 peoTBpaTABa pa3INYHU PUCKOBE. AKO IIeHaTa Ha MHCTPYMEHTA MJIH Ta3apa, Ha KOUTO cyOdoHT e
3aeJ1 Kbca MO3MIMS, Ce YBENIN4H, CyO(hOHABT IIe NPeThpIH 3aryda, paBHA Ha YBEIMYECHUETO HA IIEHATa OT
MOMEHTA Ha 3aeMaHe Ha KbCa IMO3UIINS TUTIOC BCIKAKBU Bb3HATPAKACHUS U JINXBH, IIATEHH HA HACpeIHaTa
ctpana. CremoBaTenHO, 3a€MaHETO Ha KbCa IO3MIMS BKIIOYBA PHCKAa OT yBEIMYaBaHE Ha 3aryoOwure,
NOTEeHIIMATHA 3ary0a Ha TIOBeYe IMapH, OTKOJIKOTO € peaHaTa CTOMHOCT Ha MHBECTHLIUSATA.

21. PuckoBe, CBbP3aHH C KOHTPATeHTH

Hsxou cyO6goHa0Be MoraT ca CKIIOYBaT ACPUBATUBHU CIIOPA3yMEHUs, BKIIOUUTEIHO Cyall CIOopa3yMeHus,
KaKTO W TEXHHKH 32 e(EeKTHBHO 3a ympaBieHHE Ha TMOpTdeiina, ONMMCaHU MO-TMOJPOOHO B TEXHHUTE
MHBECTULMOHHU MONUTUKH. [Io100HN ciopasyMeHHst MOraT J1a U3J105KaT CbOTBETHUS CyO(OH] Ha PUCKOBE,
CBBP3aHU C KPEAUTHOTO CHCTOSTHUE HA KOHTPAreHTUTE U TEXHHUs KaNalUTeT Ja U3IBJIHIBAT YCIOBHUATA 110
T€3H CIIOPa3yMEHHUS.

Cnbe cTpeMex 3a Hail-noOpo M3MbIHEHUE U BbB BCEKH CIydail KOraTo € B MHTepec Ha cyO(hOoH1a U HErOBUTE
[Tputexxatenu Ha AsioBe, CyO(OHIBT MOXKE CHINO TaKa Jla CKIIOYBA JEPUBATHBHH CIIOPA3yMEHUsS W/WIIA
TEXHUKH 3a eQEeKTHMBHO 3a YIpaBiIeHME Ha TMopTdeilia ¢ JIpyrd KOMIAHUM OT Trpynara Ha
WMHBECTUIIMOHHOTO APY>KECTBO WK VTHBECTUIIMOHHUTE MEHUIKBPH.

CyOdoHIbT € 3acTpamieH OT pUCKa KOHTPareHTa Ja HE HW3IIBJIHU 3aJBJDKCHHATA CH MO CHOTBETHOTO
criopazymeHue. AKO pUCKBT, CBbp3aH ¢ KoHTpareHT o OTC cuenka ¢ ¢uHAHCOBU JEPUBATH HATXBBPIU
10% 1o OTHOIIEHHE Ha KPEeAUTHA UHCTUTYIMS UM 5% B APYTH Clyyau OT akTUBUTE Ha najaeH [lon-gous,
cbOoTBeTHUAT [loa-hoHN 11e moKpHe ToBa HAAXBBPIISIHE Upe3 00e3NEUEHHE.

22. YnpasJjieHue Ha 00e3le4YeHnsiTa

PuckbT oT KOHTpareHTa, Bb3HHKBal] OT MHBecTHIMH B OTC (QuHAHCOBM NEpUBATUBHU WHCTPYMEHTH U
CIETKM TIO0 3aeMaHe Ha IIEHHH KHIDKA, CIIOpPa3yMEHHs 3a OOpaTHO W3KyIyBaHE M CHEJIKH C oOpaTHa
MOKYIIKO-TTpOAaXk0a, OOMKHOBEHO C€ CMEKYaBa upe3 MPEeXBBbPJSIHE WK 3aJ]0T Ha oOe3MeueHre B Moj3a Ha
choTBeTHUST cyOdona. Cpaenkute ob6adye He MoraT Aa ObJaT HaMbIHO o0e3MedeHH. TakcuTe u
BB3BPBIIAEMOCTTa, IBDKUMH Ha cyOdOHIa, MOXKE JJa He MoraT Ja Obaatr obe3neueHu. AKO KOHTPAreHThT
HE M3IBJIHM 3aJbJDKEHUSTa CH, MOXE Jia ce HajoXu CyO(OHIBT Aa MpoAaae HEMapudHO oOe3INeucHHe,
MOJY4YeHO TNpH IMpeodiafaBaluTe ma3apHu LeHH. B TakbB ciaydail cyOpOHIBT OM MOT'BI Ja peanu3upa
3ary0a, TbDKalia ce, Haped ¢ Opyeomo, Ha HETOYHO IIEHOO00pa3yBaHe WM HAOIIOIeHHE Ha 00€3MEYCHUETO,
HEONAroNMpUsITHA TIA3apHU JBWDKCHUS, BIIOIIABAHE HA KPEIWUTHUS PEUTHHT Ha EMHTEHTUTE Ha
00e3IMeYeHNEeTO HIM HEJIMKBHIHOCTTA Ha Ta3apa, Ha KOWTO 00e3MeYeHNeTO ce ThpryBa. TpyIHOCTUTE TIpU
npoaax0arta Ha oOe3neueHre Morar Ja 3a0aBsT WIM OrpaHUYaT Bb3MOXKHOCTTA Ha CyO(hOHIa a U3IIBJIHU
WCKaHMITA 32 00paTHO U3KYITyBaHE.

CyOhoHIBT MOXKE CHIO TaKa Ja MPETHPIIU 3aryda OT MOJIyYEHOTO B pe3yJITaT Ha PEUHBECTHPAHE MaPUYHO
o0e3reveHune, KoraTo ToBa € paspenieHo. Ta3u 3aryda Moxe /1a Bb3HHKHE TOpaH Clajla B CTOHHOCTTa Ha
HalpaBeHUTE MHBECTUIIMU. HaMansgBaHeTo Ha CTOMHOCTTA Ha TE3W WHBECTHLIMU OM HaMaJIWIO pa3Mepa Ha
HaJUYHOTO OOE3MeYeHHe, KOeTo Ja ObJAe BBPHATO OT CyO(OHIAa Ha KOHTpPAreHTa, KakTO C€ M3UCKBA OT
ycnoBuaTa Ha caenkata. CyOdoHabT me ObAe 3aAbDKEH Ja MOKpHE pa3jivKara B CTOMHOCTTa MEXIy
IBPBOHAYAITHO TIOJIYYEHOTO O0E3IMeueHNe W HaJMdHATa cyMma, KOATO TpsiOBa na Obae BbpHATa Ha
KOHTpareHTa, KOeTo BOAM 10 3aryba 3a cyodonmaa.
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23. Jleno3utapeH puck

AxTtuBuTe Ha cyO(hOHIOBETE ca Meno3upanu npH Jlermo3uTap U ce 0TOeNA3BaT B CUETOBOJHUTE CMETKH Ha
Jleno3uTapsi KaTo HpuiIekKalld KbM ChOTBETHHS cyOdoHA. AKTHBHTE, ¢ W3KIIIOYEHHE Ha Mapu B Opoii, ca
pa3JiesieHn OT ApyruTe akTHBM Ha Jlemo3utaps, KOETO HamaliiBa, HO HE U3KJII0YBA PUCK OT HEBB3BPbBIIAHE
B ciay4ail Ha ¢anuT Ha Jlemo3uraps. KemoBure neno3utu He ca pa3AeieHy 10 TO3M HauMH U MOpajau Tazu
NPUYHHA Ca W3JI0KEHH Ha TOBUILIEH PUCK TPU HACTHIIBAHE HA (HaJIHT.

AxTHBHUTE Ha cCyO(OHIA Ce ChXpaHSBAT CHIIO U OT IMOAJEIO3UTAP, ONpeesieH oT Jleno3uraps B CTpaHH,
KbJETO cyO(]oHI0BETE MHBECTUPAT, KATO MOPAAH Ta3u MPUYMHA T€3W aKTUBU Ca U3TIOKEHU HA PUCK MpU
HacTeIBaHe Ha ¢amut Ha mnoxaeno3utapure. CyOGQOHIBT MOXKE Ja WHBECTHpA Ha TMa3apu, KbHIETO
JENO3UTApHUTE CUCTEMH M CHUCTEMHTE 3a pa3IUlalllaHe He ca W3IS0 Pa3BUTH, KBAETO AKTUBUTE Ce
CBhXpaHSBAT OT MOJI-ACNO3UTAPH U KBJIETO MOXE J1a CHIIECTBYBA PUCK, ue Jlermo3uTaps He € OTTOBOPEH 3a
BPBILAHETO HA TE3U AKTUBHU.

CyOdoHn MoXe N1a MHBECTUpA MOHSKOra B CTpaHa, KbJeTO Jlermo3uTapsi HsAMa KOPECIOHIEHT. B TakbB
ciydaii, Jleno3utapsT mie onpenesid 1 Ha3Hauu cle]l Ha UIe)kKHa MPOBEpKa MECTEH JIeno3uTap. To3u mpoiiec
MOJKE JIa OTHEME BpPEeMe U J1a JIUIIIN MEKIYBPEMEHHO CyO(OH T OT MHBECTHUIIMOHHH Bh3MOKHOCTH.

[To cpmms HauwH, Jleno3uTapsT OleHsBa IEMO3UTAPHUS PUCK Ha CTpaHara, B Kosto aktuBute Ha M/IIK ca
ChXpaHsBaHU IMOCTOSHHO M MOJXE Jia Mpernopbya He3abaBHATa mpoaaxOa Ha akTtuBuTe. 110 TO3WM Ha4MH,
IleHaTa, Ha KOATO IIe Ce NpOoJaBaT Te3W aKTUBH, MOXKE Ja ObJe Mmo-HUCKa OT meHara, kosto WK 6u
MOJYYMJT TIPU HOPMAaJHH OOCTOSATENCTBA, MOTCHIMAIHO OMXa MOTJIM Ja MOBIUSAT HA W3IIBIHEHHETO Ha
CHOTBETHUTE CYO(hOHIOBE.

24. lleHTpaJIHH 1€MO3UTAPH HA IEHHU KHUIKA

B cvorBerctBue ¢ Jlupextuata 3a [IKUIILK, Bb3naranero Ha aeno3upanero Ha aktuBu Ha MJIIIK Ha
ONEpaTop Ha CUCTEMA 3a CETHJIMEHT Ha LIEHHM KHUXa, HE C€ CUMTAa KaTo jaeneramus oT Jlemosutaps u
Jlermo3uTtapst € ocBoOOACH OT 0OEKTUBHA OTTOBOPHOCT HAa PECTUTYIIHS HA aKTHBH

25. UHBeCTMLIMOHHO yIIpaBJeHHe U MPOTHBOMOJI0KHA O3 LUK

WM HBECTUIIMOHHUTE MEHUXKBPHU WIH IPYT YWIEH Ha TpynaTa OT ApYKECTBA, KbM KOSTO MPUHAIEKAT, MOKE
Jla B3€MaT UHBECTUI[MOHHH PEILICHHUS, J1a U3BBPIIBAT CACJIKU U Ja MOAAbPKAT HHBECTULIMOHHU MO3UIINH 32
€IVH WIH MO0BeYEe KIMEHTH, KOETO MOXKE Ja MOBJIMAEC HA UHTEPECUTE HA JIPYTH KIIMEHTH U TOBA MOXKE Ja
Mpe/CcTaBIsiBa KOH(PIUKT HA WHTEpecH 3a VIHBECTUIIMOHHUTE MEHHDKBPH, OCOOCHO aKo JPY>KECTBOTO
W/WIM HETOBU CIY>KUTENH CIEYENSAT MO-TOJISIMO Bb3HATPAXKICHHE OT €IMH MaHAAT, IPOAYKT WM KJIHMEHT,
OTKOJIKOTO 3a Apyr. TakuBa KOH(IMKTH, HAPUMEP, ca HAIHIlEe, KOraTo VIHBECTHIIMOHHUTE MEHHKBPH,
WM ApYr WIEH Ha rpynaTta OoT JAPYKECTBA, KbM KOSATO NPHUHAJJIEkKAT, KyIlyBaT U MPOAAaBaT €HA U ChIIA
[IEHHA KHHUTIa MO €/IHO M ChILIO0 BPEME 3a PA3JIMYHU KIUEHTHU WIH MOAABPKAT Ma3apHU MO3UIUHU B CHIIUTE
MHCTPYMEHTH C Ia3apa MpPeACTaBsHE B MPOTHUBOIIOJIOXKHU MOCOKH IO €IHO M CBHIIO BPEME 3a pa3InyHU
KIUEHTH. VIHBECTUIIMOHHUTE MEHUKBbPU H UHAMBHAyanHUTe [lopTrdonmo MeHWDKBpU MoraT 1a
YIOpaBIsiBaT CaMO JIBJITH, IBITU-KBCU WK CaMO KbCH MaHJATH, KbJIETO TaKMBa KOH(JIUKTH HAa WHTEpECU
Morat ga ObJaT YecTo cpeulaHu. TakwBa WHBECTHIIMOHHU PEIICHUS, CACIKH WU MO3UIMH ca B3EMaT,
M3BBPILIBAT U MOAIBPKAT B CHOTBETCTBUE C YCTAHOBEHUTE IMOJUTUKHA M NPOLEIYypPH, NMPEAHA3HAYECHU 32
OCHTYpsIBAHE Ha TMOAXOMASIIO CHOMpaHe W pa3lpelelcHHe HAa THPTOBCKM W HHBECTHIIMOHHH PEIICHUS,
M3IIBIHEHU WM B3eTH 0€3 Ja ce Ch3/AaBa W3JIUIIHO MPEeIUMCTBO WM HEJOCTAaThK 3a BCEKU OT MaHAAaTHUTE
Ha HBECTUIIMOHHUTE MEHWKbPH, MPOAYKTH WIIM KIMEHTH U B CbOTBETCTBUE ChC CbOTBETHUTE MAH/IATU U
MHBECTUIIMOHHU HACOKH 32 TAKUBA KIUEHTH.
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B onpenenenn ciyudam ymnpaBiIeHHETO Ha MOJOOHM KOHQUIMKTH MOXE Ja Tpeaus3BHKa 3aryba Ha
WHBECTUIMOHHA BB3MOYKHOCT 3@ KJIMEHTUTE WJIM MOXE Ja U3UCKAa OT MIHBECTMLIMOHHUTE MEHMDKBpPHU 1A
THPryBaT WM Ja MOJABPKAT Ma3apHO MPEICTaBsHE MO HAYMH, pa3liMueH OT OOMYaiHUs B CIy4ail, 4e
noJo0HM KOH(JIMKTH HE ChILIECTByBaxa, KOETO OT CBOS CTpaHa Ja ce OTpa3d HEraTMBHO Ha
WHBECTUIIMOHHOTO IPEJCTaBsHE.

26. KoH(IMKT HAa MHTepecH

VYrparisiBamoTo APY>KECTBO WM HETOBUTE (QWIMATUM MOraT Ja W3BBPIIBAT CACIKH, B KOHUTO
YpaBisBaoTo APY>KeCTBO WM HETOBUTE (PUIIMATN UMAT, IPSKO UM HETIPSKO MHTEPECH, KOUTO MOTaT Ja
JIOBEJAT 10 TOTEHIMAJICH KOH(MIMKT ChC 3aIBJDKCHUETO Ha YIPaBJISABAIIOTO APYKECTBO KbM cyOdoHna.
Huto YmpaBnsBamoro Apy>KecTBO, HUTO HAKOW OT HErOBUTE (hUIMAIM HOCH OTTOBOPHOCT Jia C€ OTYMTA
npen cyodoHma 3a Beska rmedaiita, KOMACHOHHO Bh3HArPaXJICHUE, HAMPABEHU WM TIOJYyYEHU OT WK BH3
OCHOBA Ha TE3U CIETKU WM HAKOU CBHP3aHM CIIEIKH, HUTO TAKCUTE Ha YTIPABIIABAILIOTO APYKECTBO, OCBEH
aKo HE € MPEABHUICHO APYyro. YIPaBJsABAIIOTO APYKECTBO III€ TAPAHTUPA, Y€ TAKWBA CACIKU CE M3BBPIIBAT
IPU YCJIOBHS, KOUTO Ca HE MO-MAJKO OJAarompusiTHU 3a TO3U CyO(]oOHIa, OTKOJIKOTO aKo MOTEHIUAJICH
KOH(JIMKT HE chilecTBYBa. [1000HM MOTCHIMATHN KOH(GIMKTHH HHTEPECH WU 3abJDKCHHSI MOTaT Jia
BB3HUKHAT, Thi KaTO YTMPaBIsSBalIOTO IPYKECTBO WM HETOBHUTE (UIMAIU MOXKE Ja Ca MHBECTHUpAIU
npsiko win kocBeHo B MJIIIK. Tlo-koHkpeTHO, YnpaBisBamoTo APyKECTBO, B ChOTBETCTBUE C MIPAaBHIIATA
3a MOBEJIEHUE, TPUIIOKUMHU KbM HETO, TpsiOBa /a ce omuTa J1a u30sirea KOHPJIUKTH HAa UHTEPECH U, KOTaTo
TEe HE MoraT Ja ObJaT W30erHaTd, Ja TapaHTupa, Y€ HETOBUTE KIMCHTH (BKIIOYUTEIHO CyOQoHIa), ca
TpEeTUpPaHU CIIPABEJIUBO.

27. 3aeMaHe HA eHHN KHUKA

3aeMaHe Ha [ICHHH KHW)KA BKIIIOYBA PUCKA, Y€ KPSAUTOMOIYUYATEIIAT MOXKE JIa HE yCIlee J1a BbPHE [ICHHHUTE
KHIKAa CBOEBPEMEHHO MM u3001110. B pesynrar Ha To3u cyOhoHIa Moke Ja 3aryou mapu ¥ MoXe Ja uMa
3a0aBsiHE BHB BH3CTAHOBSABAHETO HA 3aeTUTE MeHHU KHUka. CyOQOoHIBT MOXe ChINO Ja 3aryOu mapu, ako
HE CC BB3CTAHOBM HA IICHHM KHIDKA M / MM CTOMHOCTTA Ha OOE3IEUEHHMETO Maja, BKIIOUHUTEIIHO
CTOMHOCTTa Ha WHBECTUIIMUTE, HAINPABCHHM C IMAapUYHA TapaHIusa. Ekcno3unmsTa Ha MOpTHOIHMOTO Ha
cyOdonaa Ha mazapeH pucK, HiAMa Ja ce MPOMEHH, Ype3 3aeMaHe Ha IICHHH KHIDKA. BhIIpeku ToBa, 3aeMaHe
Ha [ICHHU KHWKAa HOCH CHCIM(HUYCH Ma3apeH PUCK OT HEU3IIBIHCHHE OT CTpaHa Ha KOHTpareHTta. B TakbB
ClIydYail, Ha TpeJoCTaBeHHTE oOe3MeueHus, me TpsOBa Ja ce MpoJaBaT M Ha 3a€TUTE IICHHHW KHIXKA,
M3KYIIEHH TpH I[a3apHaTa IIeHa, KOSTO MOXKe Ja JIOBeAE 10 3aryb0a Ha CTOWHOCTTa Ha OTICITHHUTE
cyOdonmoBe. 3aemaHe Ha [IEHHHM KHIDKA CBIOI0O HOCH OMNEPATUBHUTE PHUCKOBE, KAaTO HAMpHUMEP
HOH-CETBJIMBHT Ha HHCTPYKIIMH, CBbP3aHU ChC 3a€MaHe Ha IICHHU KHIDKA. TaKuBa OIepaTUBHU PHCKOBE Ce
YOpaBIsBAT C MOMOIITA HA MPOIEIypH, KOHTPOJI U CUCTEMU, BHBEJACHHU OT areHTa Mo 3acMaHe Ha IIEHHU
KHIKa ¥ Y TIPaBISIBAIIOTO JAPYKECTBO.

28. Peno/O0paTHM peno caejiKku

[Ton-dhonn Moxxke Aa U3rydu cpelcTBa, ako HampaBH 00e3MeUYeHHe MPHU KOHTPAreHT, KOWTO HE U3IIBJIHU
3aIBIDKEHUE 32 TUTAN[aHE B MOMEHT, KOTaTo O0E3MEeYCHHETO € Ha CTOMHOCT MO-BHCOKA OT IMbPBOHAYATHO
MoJTy4eHaTa.

29. Puck JaHbK NPH U3TOYHUKA

Hsaxoun mpuxoau wa MATIK u / wnm paznuaauTe cyOdoHI0BE MOTAT jJa OBJAT MpeaMeT Ha JaHBIU MpU
HU3TOYHHKA, KAaKTO M BCHYKHM TC3HM JAdaHBIM INEC AOBCAC A0 HaMaJIIBaHC Ha B’b3Bp’bH.[aeMOCTTa Ha
WHBECTHIIMHTE, TbpkaHu oT cyOdonaa. Benpeku Topa UTIK u / nnm cyddonmose (upe3 YmpasiasBamoTo
pr)KCCTBO UJIN HETIOBUTC aFeHTI/I) MOXE Oa CC€ HaAJI0XHU [1da HOJ'Iy‘-II/I onpe,ueneHa I/IH(bOpMaLII/ISI oT
unuBectutop 3a MIIK u Ha cyOdonma ma ce m3berHaT HAKOW AaHBIM MPpU W3TOYHHUKA. [lo-cmernumanHo,
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Hackopo npuetus B CAILl 3akoH 3a cbOTBETCTBHE HA JaHBLIUTE MO CMETKH B Uy au 1bpxkaBu (“FATCA”)
me usucksa WJIIK na mpemoctaBu ompeneneHa uaeHTUduupana nHGopManus 3a UHBECTUTOPUTE U
CBEHTYAJTHO Ja MpeAoCcTaBAT Ta3u uHpopMmarnus Ha Ciyxbara 3a crOupane Ha manbim Ha CAILLL [Tpu
Cra3BaHe Ha OMNPENEICHU NPEXOJHU MpaBWiIa, WHBECTUTOPH, KouTo He mpenoctaBat Ha MJIIIK, Ha
VYrpansBamoTo APYyKECTBO WM HETOBU areHTH HeoOxonumara mHpopmarus, me OpaaT ooext Ha 30%
JaHBbK TPU HW3TOYHHUKA BBPXY pas3MpelesieHHus KbM TSAX U Ha NPUXOJUTE OT BCSKa Mpojaxkda wiu
pasnopexxaane. Besko eqHo mogo0HO obniaraHe KaTo JaHBK NMPU W3TOYHHKA e OBbJe TPEeTHpPaHO KaTo
pasmpeneiceHHe Ha HWHBECTHUTOPUTE, KOWTO HE ca MpeAocTaBWiIn HeoOxonumata wuHpopmanus. B
JOITBIIHEHHE, [SUIOBETE, NMPHUTEKABAHM OT TaKWBAa WHBECTHTOPH, TOIJICKAT HA 3aIBJDKHTEIHO O0OpaTHO
U3KYITyBaHE.

30. UnBecTHpaHe BbB BTOPOCTENIEHHH IbJT0BE M CBBP3aHH C IbJT0OBe HHCTPYMEHTH

Hsxou Cy6(1)OHI[OBe MOTaT Jda HWHBCCTUPAT BBHB BTOPOCTCIICHHU MOBJITOBEC W CBBP3aHU C OBJITOBEC
HHCTPYMCHTHU, KOUTO MOTaT Ja 6’I)I[aT IOECHHHU KHHWXKa C MHBCCTHIMOHCH pef/'ITI/IHF 1 INOAWMHBECCTUIMOHCH
peﬁTHHl" n Morar aa 6’[:,[[8.T o0e3IeueHd WM HeoOe3IeUeHH . I/IHBCCTI/IpaHeTO B HOI[O6HI/I HHCTPYMCHTHU
MOKC Oa AOBCAC MO0 IIOBUIICH KPCAUTCH PUCK, TBH Kato Te me CC mnoapcCadaT 3aa ApYTU ABJITOBU
HHCTPYMCHTHU Ha CBIIHUA CMHUTCHT, dKO CMUTCHTA U3IAAHEC B JIMKBUAALWA UJIN HECBCTOATCIIHOCT, T.C. TC LIC
CC M3IuIamaT caMo CJICa KaToO CC IUIATAT APYTrUTC ABJITOBE.

31. Puck ot yc1oBHO koHBepTHpPYeMu obsurannu (YKO)

YKO ca obnuranuu ¢ no-BUCOK JUBHUIEHT, KOUTO MOTaT Jia ce mpeodpaszyBaT B IsJIOBE HA €eMUTEHTH WJIH J1a
Ce TIOHECAaT KAIMTAJIOBU 3aryOH, akO HACTBIST YCTAHOBEHH TNPEABAPUTEITHO ChOWUTHS. VHBEeCcTHpaHETO B
YKO Moxe J1a oBefie 10 3HAaUUTeNHU 3aryou 3a cyodonaa. [Ipu HacThIBaHe Ha ompeAeNeHH 3aAeHCTBAIN
CHOUTHSI, BKITFOYUTEITHO TP TaJjaHe Ha KOe(PHUIMEeHTa HA KalMTalIOBa aJIeKBATHOCT TIOJ] ONPEICIICHO HUBO,
obnuranuMuTe MoraT Aa ce mpeoOpas3yBaT B ASJIOBE Ha €MHTEHTAa WM Jia C€ MOHecaT KalUTalOBHU 3aryou.
Puckosere, cBbp3anu ¢ YKO, ca cnegnurte: OTMsiHa Ha KYIOH, YaCTMYHO WJIM IBUIOCTHO HaMaliiBaHE Ha
CTOWHOCTTA Ha IIEHHATa KHUTa, KOHBEPTHpaHe Ha OOJIHUTralMy B JSUIOBE, U3ILUIAIaHEe HA TJIABHUIM U KYTIOHHU
TUTAIAHUs, W3BBPIIBALIM C€ CJel IUTAAHUS Ha KPEOUTOPU C OOJMUralMi ¢ TpaBO Ha MPUOPUTETHO
W3KyIyBaHE, BB3MOXKHOCT 3a W3KyIyBaHE Mpeau MaJeX MpH NPEABAPUTETHO YCTAaHOBEHW HUBA WU
yAbbKaBaHe Ha MEpHoJa 3a U3KyIyBaHe. Te3u yclIoBUsS MOTaT Jja Bb3HUKHAT, U3ISJI0 WM YaCTUYHO, TIOPaan
(¢buHAHCOBH CHOOpa)keHUS] HA HUBOTO Ha W3JATeNsl, IO CAMOBOJIHO M TMPOU3BOJIHO PEIICHHE HA MOCIEIHUS
WM ¢ 0I00PEHUETO HAa KOMIIETEHTHHUS HAA30peH opraH. TakuBa IIeHHU KHI)XKA Ca ChIIIO TaKa MHOBATUBHU, HO
U HEMpPOBEPEHHU, U MOXKE Ja MPEeIU3BUKAT HEMpPEIBUANMA pEakilysl OT IMa3apa, KOSITO MOXKE Ja 3acerHe
TAXHATA OIICHKAa W JIMKBUIHOCT. B cpaBHeHHE C MOJAOOHO OIICHEHU IBJITOBE aTpPaKTHUBHATA TOXOMHOCT,
mpejularaHa oT Te3W IIEHHU KHIDKA, MOXKE Ja € pe3yiTaT OT MOJICHSIBaHEe Ha PUCKA M CIIOCOOHOCTTa 3a
CTpaBsiHE C HEOJIArONPUSATHHU CHOUTHS OT CTpaHa Ha MHBecTUTOpHTE. [losBaTa HAa IOJOOHH PHUCKOBE MOXKE J1a
JIOBEJIC 10 CIaJ] B HETHATA CTOMHOCT Ha aKTHBHTE.

32. Puck ot HeM3ILJIHEHHE

Emurenture Ha HIKOHU 06erau1/m MOXE Jaga C€ OKaXxatr HECIIOCOOHU Ja HU3BbPIIBAT CBOTBCTHUTC
I1aliaHus.

33. Puck npu npeaBapuTeJHO M3ILIANIAHE M YAbJLKABaHE HA CPOKaA

Bcesiko HeouakBaHO TOBEIEHHWE Ha JMXBEHHUTE paBHHUINA MOXE Ja TIONPEYHM Ha MPEACTABIHETO Ha
J'BJITOBUTE IICHHM KHIDKA C ITOJUIC)KAIO0 Ha MOMCKBaHE W3IUIamaHe (IEHHUTE KHWXXKa, YMHTO CMHTCHTH
MMaT MPaBOTO JIa U3IUIATAT TJIABHUIATA HA IIEHHATA KHUTA TIPEIH MaIekKa).

Koraro nuxBeHmuTe MNPONCHTHU IMaJgaT, U3JATCIUTC Ca CKIOHHHU Ja H3IUIalaT TE3W LCHHW KHHXXAa U 14
CMUTHPAT HOBU C MO-HUCHK JIMXBCH ITPOLICHT.
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Koraro ToBa ce ciayunm, MOXe Ja ce OKaxe, 4e CyO(OHIBT OCTaBa C EIUHCTBEHA aJITEpPHATHBA
PEMHBECTUPAHETO HA CPEJACTBATAa OT TE3M MPEIUIATEHH LIEHHU KHIKA MPH MO-HUCKU JIMXBEHH MPOLECHTH
(,,puCK OT mpeamaaTa‘).

Ot nmpyra crtpaHa, KOraTo JMXBEHUTE MPOIECHTH C€ TMOKayBaT, 3a€MOIOJIyYaTeJIUTe HE ca CKIOHHU J1a
U3IJIAIAT TPEIBAPUTEIIHO CBOMTE HWIIOTEKHM C HHUCHK JIMXBEH MpOLEHT. ToBa Moke 1a JoBelne 10
MOJIy4yaBaHETO OT CyO(oHIAa Ha JOXOAHOCT TOJ Ma3apHaTa A0 MaJaHETO Ha JMXBEHUTE PaBHUINA WU
najZie’ka Ha IIEHHUTE KHIKa (,,pHCK OT yabikaBaHe ). ToBa chIIO MOXke Aa o3HayaBa, 4e CyO(OHABT
TpsiOBa J1a MPO/IaJie IICHHUTE KHIKA Ha 3ary0a Wiu J]a c€ OTKaKe OT Bb3MOXKHOCTTA 3a APYTH WHBECTUIINH,
KOUTO MOJXKE J]a c€ OKaxe, 4e ca OMIIU C MO-A00py OKa3aTEINH.

IlenuTe W HOXOAWTE OT IIEHHH KHIDKA C MOJJIEKAIIO Ha MOMCKBAaHE HM3IUIAl[aHE OOMKHOBEHO OTpa3siBaT
JIOITyCKAaHEeTo, Ye e OBbAaT M3IUIATeHU B OIpPENEICH MOMEHT Ipeny Maaexka. AKO TOBa MPEIBAPUTEIHO
TUTallaHe CE CIIyYH CIIOpe]] OYaKBaHMSITA, 32 cyO(OH/Ia B 00IIHUs CiTydail ToBa HE BOAM /10 HEOIAronpusaTHU
epexTH. AKO TpeNBapHTEIHOTO IUIANIaHe o0ade Ce€ W3BBPIIM MHOTO I0-paHO WJIM TO-KBCHO OT
OYaKBaHOTO, TOBAa MOXKE Jla 03HAYaBa, 4ye CyO(OHABT € MIaThi MHOTO TIOBEYe 3a LIEHHUTEe KHkKa. U apyru
¢dakTOopy MoOraT Ja TOBIHSAT BBPXY TOBa KOra W Jajd OTIENHA IIeHHAa KHUTa e ObJe IUiaTeHa
MIPEIBAPUTEIIHO, BKIFOUUTEITHO HATMYUETO UM OTCHCTBHETO Ha BH3MOXKHOCT 32 HE3aAbJDKUTEITHO 00paTHO
M3KYIyBaHE U 3aAbJDKUTEITHO MPEIBAPUTEIHO IUIal[aHe, HUBOTO HAa HEM3I'bJIHEHUE Ha 0a30BUTE aKTHBU U
€CTeCTBOTO Ha IpoMsiHaTa B 0a30BUTE aKTHBH.

C’LO6pa)KCHI/IHTa 3a IMPEABAPUTCIIHO IUIAlllaHC W YAbJKAaBaHC MOTraT CbIONO Ja IIOBJIUAAT Ha
MNPOABJDKUTCIIHOCTTA HA KMBOT Ha AaJCH CY6(1)OHI[, TaKa KaKTO M IIOBHIIaBallaTa C€ WJIHM HaMaJlsgBallla
YYBCTBUTCIIHOCT KbM JIMXBCHUTC PABHUILA 11O HCXKCJIAaHW HAYUHU. HpI/I HIKOM OOCTOSITEJICTBA JIMIICATa Ha
IMMOKAa4YBaHC WJIM CIlaJ Ha JIMXBCHUTC NPOUCHTHW B OYaKBAaHHWA MOMCHT MOKC CBIIO Ja MOpOoaAU PHUCKOBE OT
NpEaABApUTEIIHO ITIAIAHE U Y AbJIXKaBaHEC.

34. KonBepTupyemu U npedepeHunaJ il HeHHH KHHKA

Hsikou cyOhoHm0BE MOTaT 1a MHBECTUPAT B KOHBEPTHPYEMH W MpedepeHIIMATHY [ICHHU KHIDKA, KOUTO B
00mTUs CITyJaid Mpejiarar JIMXBa WK TUBHICHTH M KOUTO MOTaT Jia ce Ipeodpa3yBaT B OOMKHOBEHHU aKIIUN
C ompejieNieHa IieHa Wi CTOMHOCT. [la3zapHara 1eHa Ha KOHBEPTUPYEMHUTE [IEHHU KHIKa OOMKHOBEHO Tajia
IIPH TIOBHINIABaHE Ha JIMXBCHHUTE paBHHUIA. OCBEH TOBa CTOWHOCTTA HAa TAKWBA IIEHHU KHIDKA ce KoJiebae B
pe3ynTaT OT pa3inudHu (PaKTOPH, BKIFOUUTEIHO, HO HE CaMO, OT U3MEHEHUS B MIEPHOANYHUTE ONIEPATUBHU
pe3yJiTaTH Ha EMHUTCHTa, OT MPOMECHHTE B HMHBECTHTOPCKHTE HACTPOCHHS BHB BPB3Ka C €MUTEHTA, OT
IBJIOOYMHATA U JTMKBUIHOCTTA HA Ta3apa 3a TAKMBa IICHHHW KHIKA U OT IPOMEHU B JICHCTBUTEIHUTE WA
MIPOTHO3HHUTE CBETOBHU WJIM PETHMOHAIIHM WKOHOMHYECKH yCIIOBUSA. M Hakpas, Mmopaad HaJIWYUETO Ha
XapaKTepUCTHKaTa KOHBEPTHUPYEMOCT, Ma3apHaTa CTOWHOCT HA KOHBEPTUPYEMHUTE IICHHH KHIKA Bapupa
npu KoyieOaHWs Ha Ta3apHaTa CTOMHOCT HAa Oa3uCHUTE OOWKHOBEHW AaKIMH, KaKTO M OT Ta3apHHTE
KOJIEOAHHS KaTo IIAJIO.

35. KopnopatuBHH XHOPHIHM 00IMTaALMU

Kopnoparupaute XuOpuaHU OONHranuu ca MOJAYMHEHH OONUTALMU U MPUTEKABAT XapaKTEPUCTHKUTE U
PHUCKOBETE, TUIIUYHU 3a JsioBeTe. OOMKHOBEHO MPUOPUTETHOCTTA UM B CiIy4ail HA HECHCTOSITETHOCT Ha
EMHUTEHTa € MO-HUCKa OT Ta3H Ha JAPYTUTE OOJUTAIMH, C IBJIBI KpaeH MaJeX ca U MOoraT Jja ce eMUTHpaT
KaTo 0€3CpOYHM MHCTPYMEHTH O€3 rapaHuus 3a TOBa, 4Ye IIe ObJaT 3asBEHU Ha JaTaTa Ha WU3KYITyBaHE.
CpI110 Taka KOPIOPATUBHUTE XUOPUIHHU OOIUTaluK ca 00eKT Ha 3a0aBa Ha JIMXBEHHM IIJIAalllaHKs, TOBEYE OT
JIpyTH OOJIMTAllMU C€ BIMSAAT OT KoJeOaHUs B CTOWHOCTTAa Ha JSUIOBETE, a HAKOW IO HAKAKBa MPHYMHA
MOJKE J]a c€ OKa)kaT 00EKT Ha PUCK OT OTMSHA HA KyTIOHHUTE IJIAIIAHUS OT CTpaHa Ha EMUTEHTA.
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36. IloxunHeHu 00JIMraliuu ¥ TAKUBA € O-BHCOK PAHT

Hsikon cy6donmoBe MOXKe /1a MHBECTUPAT B MMOMYMHEHU OOJIUTAIINN, KOUTO, B CIIy4ail Ha HEChCTOATEITHOCT
Ha €MUTEHTA, C€ M3ILIAalaT MO-KbCHO, ThH KAaTO Ca C IO-HUCBK PEUTHHI OT TO3M HA APYIH IBJITOBU
MHCTPYMEHTH. B 4acTHOCT ce HamupaT 1o O0IHUTaluy ¢ MPEUMYIIECTBEHH TpaBa, KOUTO ca C MPUOPUTET
Ipej APy ABITOBU UHCTPYMEHTH Ha eMuTeHTa. [llancoBeTe 3a moslyyaBaHe Ha NPEJBAPUTEIHO IUIALAHE
[0 MOJYMHEHU OOJUIallud B ClIly4ail Ha HECBCTOATEIHOCT Ca IMO-MaJKU U CJEJ0BAaTEIHO PHUCKBT 3a
UHBECTUTOpPA IMpU TOJYMHEHUTE OOMuranuu € T1o-Bucok. OcBeH ToBa, MNpU OOJIUranuure c
IIPEUMYILECTBEHH IPaBa HE € 3aAbJDKUTEITHO [TOJIyYaBaHETO Ha 1s1aTa IbJKUMa CyMa.

37. Puck 3a ycTOYHMBOTO HHBECTHPAHE

WHBECTUIIMOHHUAT MEHWJDKBD B3€Ma NPEIBUI OCHOBHOTO HEOJArompusTHO Bb3ACHCTBHE Ha
MHBECTULMOHHUTE peIleHUs BbpXY (AaKTOPUTE 32 YCTOHYMBOCT, KOTaTO MpaBH MHBECTUIIMHU OT MMETO Ha
cyodonnosere. KakTo € yka3aHO B CbOTBETHOTO NPUIIOKEHHE, HAKOM CyO(OHIOBE MOraT ChIIO Ja ObAaT
YCTaHOBEHHU C (1) MHBECTHLIMOHHU MOJMTUKU, KOUTO C€ CTPEMAT KbM HacChpUyaBaHE HA E€KOJOTUYHUTE U
COLIMAJIHUTE XapaKTepUCTHKU wuiau (i1) ycToW4YMBa MHBECTULMOHHA 1eia. Ilpu ympaBieHunero Ha
cyOdoHoBEeTE M mpU K300pa Ha AKTUBUTE, B KOUTO CYO(OHABT 1€ WHBECTUPA, MHBECTUIIMOHHUAT
MEHUKBp npuiiara OTroBopHaTa MHBECTULIMOHHA MOJINTUKA HA KOMIIAHUSITA 32 YIPaBJICHUE.

Hsxon cyOdonmoBe Moke 1a umar cepa Ha MHBECTHPAHE, KOATO ce (OKyCHpa BbPXY WHBECTUIMUTE B
KOMITaHWH, OTTOBAPSIIY Ha CIICU(PUYHU KPUTEPUH, BKIIOUUTEIHO U Ha pe3yntartute 3a ECK, cBbp3anu ¢
OIIpEJICTICHN TEMH 33 YCTOHYMBO Pa3BUTHE M JCMOHCTPUPAIIN CIIa3BaHE HAa €KOJOTHMYHUTE, COLHATHUTE U
KOPITIOPATHBHUTE YIPABICHCKH NMpakTUKA. CHOTBETHO, cepaTa Ha MHBECTUIIMHUTE HA TaKWBa CyO(pOHIOBE
MoO3Ke Ja ObJIe Mo-Majka OT Ta3u Ha aApyrute Gonaose. [logooHu cyddongoBe MOXKe 1a (1) UMaT pe3ynTarH,
MO-HUCKH OT TEe3W Ha Ta3apa KaTo ISJI0, aKO TaKMBAa MHBECTUIIMHM WMAT TO-HUCKH PE3yJTaTH OT TE€3H Ha
nazapa u/win (ii) HUCKHU pe3yJsiTaTH, CIpsAMO Ipyru (oHI0BE, KOMTO He n3nonassar kpurepuure 3a ECK npu
n300pa Ha MHBECTHIINH, W/IIIM MOXE J1a ce HAIOXu cyOdoHnbT na mpoxasa cebp3anu ¢ ECK unBecTummm,
KOHWTO B MOMEHTA U BIIOCIIC/ICTBHE AaBaT JOOPH PE3yIITaTH.

M3knrouBaHe WM paslopekIaHe ¢ LEHHM KHI)KA Ha M3JaTelId, KOMTO HE OTrOBapsT Ha ONPEICIICHU
kpurepun 3a ECK ot cdepaTa Ha nnBecTHpaHe Ha cyOdoHaa, MoXxe Aa ToBele 0 pa3IudHH pe3ysITaTh Ha
cyO¢oHIa B cpaBHEHHE ChC CXOAHU (POHAOBE, KOMTO HAMAT TakaBa OTrOBOpHA MHBECTUIOHHA IOJIUTHKA
U HE IpuiiaraT KpUTEPHH 3a CKpUHUHT BBB Bpb3ka ¢ ECK, korato n3dupar HHBECTUIIUH.

CyOdoHIBT mie riiacyBa IBIHOMOIIHMIM IO HAYWH, KOWTO OTroBaps Ha CHOTBETHHTE H3KIIOYBAIIH
kputepun o ECK, koeTo He BUHAaru Mo)ke JJa CbOTBETCTBA Ha YBEIMYABAHETO 0 MaKCUMallHa CTEIICH Ha
KPaTKOCPOYHUTE pe3yNTaTH Ha ChOTBeTHHs H3farell. [loBeue WH(pOpPMAIMs OTHOCHO MOJUTHKATa 3a
rnacyBane Ha Amundi 3a ECK moxe na ce Hamepu Ha www.amundi.com

N360pbT Ha aKTUBU MOXE Ja ce OCHOBaBa Ha coOcTBeH mpouec 3a peitunr 3a ECK, koifto otyactu
pa3uuTa Ha JAHHU OT TPETH CTpaHU. JlaHHWTE, MPEJOCTAaBEHU OT TPETU CTPaHU, MOXKE Jla ca HEIbJIHH,
HETOYHU WJIM HEJOCTBIIHM W B PE3YyJdTaT Ha TOBA CHILNECTBYBA PUCK MHBECTUIMOHHMAT MEHUIDKBD Ja
HaIpaBH HEMIPaBUJIHA OLIEHKA Ha CUTYPHOCTTA WJIN U3JaTeNs.

38. CBbp3aHu ¢ TBPrOBCKUTE CTOKH HHBECTHIIUH

CroitHOCTUTE HAa THPrOBCKUTE CTOKM MOXE /1a Ca C BUCOKA BOJATWIHOCT, OTYACTH 3al[OTO MOXKE Aa ObJatT
HOBJIUSHU OT MHOKECTBO (DaKTOpH, KaTo MPOMEHU B JIMXBEHUTE NPOLICHTH, IPOMEHU B MpEAJaraHeTo U
TBPCEHETO, EKCTPEMHU METEOPOJIOTUYHM YCIIOBHUSA, OOJIECTH MO CEJICKOCTONAHCKUTE KYJITYpU U KUBOTHH,
THPrOBCKHU MOJUTUKU M Pa3BUTHETO Ha MOJIMTUKATA U HOPMAaTHBHATa ypezaoa.
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39. I/IHBeCTI/IHI/II/I, CBBbP3aHU ¢ HEABUKUMHU UMOTH

Te3n WMHBECTHIMU CE€ BIMSAT OT PUCKOBE, KOUTO BKJIIOYBAT: UUKIMYHUAT XApAKTEp HAa CTOWHOCTTA HA
HEABW)KMMHUTE HMOTH, CBBpP3aHH CBbC COOCTBEHOCTTa, OONIMTE ¥ MECTHH OH3HEC YCIIOBUS,
NIMPOKOMAIIA0HOTO CTPOUTEJICTBO M pAcTSIlaTa KOHKYPCHIIHS, HApacTBANIUTE TAaHBIU M YIPABICHCKU
pa3xoau, CBBP3aHH ChC COOCTBEHOCTTA, NMPOMEHHU B CTPOUTEIHUTE 3aKOHH W pasnopendu, 3aryoure,
MPOM3TUYAIIM OT IIETH WU CHACOHM pEIIeHHs, PUCKBT, CBBpP3aH C OKOJHATa cpela, 3aKOHOBUTE
OIPaHUYECHUS, CBbP3aHU C PEHTUTE, JINXBEHUAT PUCK, IPOMEHUTE, CBbP3aHU C ATPAKTUBHOCTTA HA 3€MATA
3a HAeMaTeJIUTE U APYTH BIUSHUS Ha Ta3apa 3a COOCTBEHOCT.
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MMPUJIOXKEHHUE 1I1I: U3MEPBAHE HA PHUCKA, CPABHUTEJIHUSA TIIOKA3ATEJ H
JIMBBPU/KA

CyodonmoBe OuakBaH JUBBPHIK* PedepenTHo mopTdoamno
(camo PC B (camo otHocuma PC)
a0CoJII0THO MJIN 100%, ocBeH aKo ApYro He e NpeABHIEHO
OTHOCHUTEJIHO
H3paxkeHue)
O0suranus
1. Buy and Watch Income 06/2025 n/a n/a
2. Buy and Watch Income 07/2025 n/a n/a
3. Buy and Watch High Income Bond 300% n/a
11/2024
4. Buy and Watch High Income Bond 300% n/a
01/2025
5. Buy and Watch High Income Bond 300% n/a
08/2025
6. Buy and Watch High Income Bond 300% n/a
11/2025
7. Buy and Watch US High Yield n/a n/a
Opportunities 03/2025
8. Buy and Watch Optimal Yield Bond 200% n/a
04/2026
9. Buy and Watch US High Yield n/a n/a
Opportunities 11/2025
10. Buy and Watch US High Yield n/a n/a
Opportunities 03/2026
11. Buy and Watch Global Income n/a n/a
10/2025
12. Sustainable Income 11/2027 500% n/a
MyJaTHAKTHBHHU
13. KoHcepBatiBeH 200% 75% Bloomberg Barclays Euro Aggregate Index
25% MSCI AC World Index
14. banancupan 250% 50% Bloomberg Barclays Global Aggregate Index
50% MSCI AC World Index
15. Sustainable Growth 380% 30% Bloomberg Barclays Euro Aggregate Bond
70% MSCI AC World Index
16. Diversified Income Best Select n/a n/a

.HI/IB’I)pI/IIDK’I)T CC MH34YHCIIsIBA KaTro CymMa OT HI[GﬁHOTO CbAbPXKAHUC Ha MU3I0JI3BAHUTC (1)I/IHaHCOBO-
ACPHUBATHUBHU MHCTPYMCHTHU U € B TIOBCUC OT HCTHUTC aKTUBU Ha CY6(1)OH,I[EI.
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MMPUJIOKEHHUE 1V: U3110JI3BAHE HA CAEJIKU 3A ®PUHAHCUPAHE C HEHHU KHUKA U
CYAIIOBE HA ITbJIHA Bb3BPBIIAEMOCT

Bsemane

K 3aem | mauennu | TRS —

LLCHHH IlHon. — kHmwKa | Ouaks Car—
KHIDKA Make.
Maxe. (%) Oqaxpaﬂa Hasaen — OqaR/BaHa Ha3aem — al-{a (%)
0/ 0/ 0,
(%) Mace. (%) %) M‘i)i/KC (%)

(%)
KoncepBatuseH - - - - - - - - - -
Banancupan - - - - - - - - - -
Sustainable Growth - - - - - - - - - -
Diversified Income Best Select - - - - - - - - - -
Buy and Watch Income
06/2025
Buy and Watch Income
07/2025
Buy and Watch High Income
Bond 11/2024
Buy and Watch High Income
Bond 01/2025
Buy and Watch High Income
Bond 08/2025
Buy and Watch High Income
Bond 11/2025
Buy and Watch US High Yield
Opportunities 03/2025
Buy and Watch Optimal Yield
Bond 04/2026
Buy and Watch US High Yield
Opportunities 11/2025
Buy and Watch US High Yield
Opportunities 03/2026
Buy and Watch Global Income
10/2025
Sustainable Income 11/2027 - - - - - - - - 10 30.

JlaBane Ha

O6p. peno

Pemno — O6paTtHO IEne
Pemno — =

cyodonIoBe OuakBaHa pero —
y6¢ R )‘ ?  Maxkc. (%) Ouaxsama
/0

%)

10 20 10 20 - - - - - -

10 20 10 20 - - - - - -

10 20 10 20 - - - - - -

10 20 10 20 - - - - - -

10 20 10 20 - - - - - -

*B T03M city4ail KaTO IMPOIIEHT OT HETHATa CTOWHOCT Ha aKTUBA Ha CbOTBETHUS CYO(OHI.
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