KntoyoBa nHpopmauma 3a MHBeCTUTOpUTE

To3n 4OKYMeEHT npedocTass Knioyosa MHAPOPMaLMS Ha MHBECTUTOPUTE OTHOCHO TO3M
®oHa. Ton He NpeacTasnaBa MapKkeTuHroB matepuan. MHdopmaumuaTta ce namucksa no
3aKoH, 3a Aa Bn nomorHe ga pasbepeTe CbLIHOCTTa U PUCKOBETE MPW MHBECTULINSA B TO3M
doHg. CbeeTBame Bu ga npoyetete oKyMeHTa, 3a Aa MOXeTe Aa B3eMeTe MHPOPMUPaHO
pelueHne OTHOCHO BallaTta uHeecTmums. OCBEH ako He € yNMOMeHaTO ApYro, BCUYKM AYMU U
n3pasu OT akTyalnHusa NbheH npocnekT Ha PoHAaa, LWe MMaT CbLLOTO 3HaYEHNe 1 B TO3N
AOKYMEHT.

GAM

Investments

GAM Star Global Rates

6vaele "®oHabT", e nogdoHa Ha GAM Star Fund p.l.c.
A Acc - EUR ("Knac ganose") ISIN: IE00B59GC072

YnpaBnsaBauwo apyxectBo: GAM Fund Management Limited yact ot GAM Group AG.

Lenu n MHBECTULMOHHA NONMMUTUKA

WMHBecTuumoHHata uen Ha doHoa e pga nocturHe abcontoTHa
Bb3BPbLLAEMOCT.

dPoHABLT nocTura WHBECTULUMOHHATa CUM  Len  4Ype3 nmpouec Ha
MKOHOMWYECKM aHanM3 eqHOBPEMEHHO Ha rmobanHun BanyTv 1 nasapu ¢
duvKenpaHa poxogHocT. B crpatermsita Ha oHga ca  BKIOYEHM
CPEAHOCPOYHO M KPaTKOCPOYHO OasupaHu cTpaTtervuu.

WHBecTMumnMTe MoraT ga 6bdat HanpaBeHW B AObpXKaBHU  Unn
KOPMOPaTUBHM ObIITOBU LIEHHU KHUXKa C (hUKCUMpaH W nnasaly KynoH, ¢
aKLEHT BbPXY LIEHHU KHIKa, EMUTUPAHW Y TbPryBaHU Ha pa3BuTU rasapu.

PoHABT MOXe Aa y4acTBa ONnopTHHUCTUYHO Ha pa3BuBallTe Cce nasapu.

doHOBLT MOXE Aa MHBECTUpa BbB BanyTW UMW CBbp3aHW C BamnyTu
[epUBaTMBHM WHCTPYMEHTW, [NaBHO ONUMM 3a Yyxau Banytm u
hopybpAHW BanyTHW JOrOBOPU.

CuuTa ce, ye (?OHJJ,‘I:T Ce ynpaensiBa akTMBHO BbB Bpb3ka ¢ Euro Short-
Term Rate (ESTR) (,nokasarten®) nopaau dakra, 4e n3nonaea nokasarens
B noaxopsiuara BanyTa 3a LienuTe Ha CPaBHEHWETO Ha pesynTatuTe, v
TakcuTe 3a W3MbMHEHWe, MNaTUMM Ha MeHWOXKbpa 3a CbBMECTHM
MHBECTULMM, MOraT fa 6bAaT M34NCneHn Bb3 OCHOBA Ha pesynTaTuTte Ha
doHAa cnpsamo nokasatens. NokasatensT obave He ce U3nonssa 3a
onpefensiHe Ha NoOpTdennHUs cbCTaB Ha doHaa unm KaTo uUen 3a
M3NbHeHWe 1 PoHABLT Moxe Aa Gbae U3UANO MHBECTUPAH B LEHHU
KHWXa, KOUTO HEe ca CbCTaBHU YacTU Ha nokasaTensi.

Oanosete Ha To3n PoHa moraT Aa Gbaar 3akyneHu UM NpoaageHu
exeiHeBHO (Bcekn paboTeH aeH 3a PoHaa).

POHOBLT MMa HAKOMKO Knaca akumu. Te moraTt Ja ce pasnuuyaeart Mo
OTHOLLEHWE Ha TaKCK, MUHUMarHa MHBECTULWMSA, BanyTa, U3nosssaHe Ha
NpUXoAUTE U KBanudukauus Ha UHBECTUTOpPA.

Bcuukn nmpuxogu, mpousTMYaluM OT TO3W Knac aanose e 6baar
pevHBecTVpaHu. [pyrn knacoee aanoese Ha doHaga 6uxa mornu aa
pasnpenensT 4oxoa.

MopTdhonuo MeHMKBLPBLT UMa cBOOOAA Ha AeNCTBME NPW yNpaBneHne
Ha uHBecTUUMNTe Ha doHaa.

q)OH,EI,'bT MOXe Oa MU3Nnon3Ba HAKOWU CIOXHWU OAepuBaTUBHU UHCTPYMEHTU
3a MHBECTULMOHHU Lienun n/vnu 3a uenute Ha ereKTI/IBHOTO ynpasneHue
Ha noptdenna. [onmbnHUTEnHa uHGOPMaUMs 3a W3MOM3BaAHETO Ha
Aepveatn oT doHOa MOXe Aa ce Hamepu B pasgena ,Jepuatn® Ha
AONBINHEHNETO KbM (DOH,D,a M3non3BaHeTo Ha Te3un NHCTPYMEHTUN MOXe
fa [osede 00 3aanbXHsBaHe Ha PoHaa, npu Koeto obwara my
eKcnosnuma B pe3yntat Ha BCUYKM ,D,bp)KaHI/I OT Hero nos3vunn mMoxe
3HA4YUTENHO Aa HaaXBbpJiM HETHATa CTOMHOCT Ha aKTUBUTE MY.

BanytaTta Ha kaTeropusita ganose e EUR. Ta e xemxupaHa cnpsimo
OCHOBHaTa BanyTa Ha doHAa.

Mpenopbka: Bb3MOXHO € To31 (PoHA Aa He e NOAXOAsALL 3a UHBECTUTOPM,
KOUTO GMXa 1ckanu fa U3TernaT napuTe Ch OT HEro B paMKuUTe Ha nepuos
OT MeT roauHu.

Mpodmn Ha pucka U Ha AOXOAHOCTTa

MNO-HUCBK PUCK NO-BUCOK PUCK
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NO-HUCKO Bb3HarpaxageHue no-BUCOK NoTeHUMan 3a
noreHuyuan Bb3HarpaxgeHue
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MHankaTopbT Ha pucka ce OcHoBaBa Ha konebaHusiTa B AOXOOQHOCTTa Ha
doHaa npe3 nocnegHute 5 rogumHu. Korato 5- rogvwHarta mctopusi C
npeactaBsHe Ha ®oHOa He e HanuMyHa, AaHHUTE ce [fJonbneart oT
YMbITHOMOLLEH (POHA, BEHUMAPK N CUMYNMPaHa UcTopuyecka cepusi.

Bb3 ocHoBa Ha uctopuyeckuTe konebaHus Ha CToMHoCTUTE oHABT e
BKIMHOYEH KbM ropenoco4eHarta Karteropua.

C nomowyta Ha TO3M MokasaTen WHBECTUTOPDBT MOXe no-p,06pe Aa

paaGepe Bb3MOXHOCTUTE 3a neyanba u 3ary6a, KOUTO npenocTaBA
OHABLT. B Tasn Bpb3ka Aopu U Har-HUCKaTa KaTeropusi He NpeacTaBnsasa
€3PUCKOBa UHBECTULINA.

Toau npocun ce onpenens yYpe3 M3Non3BaHe Ha UCTOPUYECKU AaHHM,
KaTo Te He MoraT fa 6bJaT HageXaeH nokasaren 3a Gbaelmns npodun
Ha pucka. MpounbT He e rapaHTUpaH U MoXe [a ce NMPOMEHV BbB
BpemeTo.

Bb3MOoXxHO € npodhmnbT Ha pucka Aa ce MPOMEHU BbB BPEMETO, Thil KaTo
6baelmTe pesynTaTti Ha poHAa MoraT Aa Bapupart No HauuH, pasfnuyeH
OT TO3¥ B MMUHANOTO.

DoHABLT He Mpeanara Ha MHBECTUTOPA rapaHTUpaHa Bb3BPbLLAEMOCT.
HWTO NbK rapaHTpa TOYHOTO Bb3CTAHOBSIBAaHE HA CPeAcTBaTa, BIOXEHU
OT MHBecTuTopa BbB PoHAa.

,D,py!M puckoBe, KOUTO MoraTt ga uMmat 3HadnTeneH ecbeKT BbpXy HeTHaTa
CTOMHOCT Ha akTuBuTe Ha PoHaa BKIIOYBAT:

« JluBbpuax puck: NpousBogHM MoraT [da Ce pasMHOXaBaT Ha
ekcrno3uumsita kbM 6a3oBUTE akTUBM M M3naraT (QOHA 3a pucka oT
CblLeCTBEH 3aryou.

Puck oT KoHTpareHTa/gepuBaTu: AKO KOHTpPareHT No AOroBop 3a
hbuHaHCOBM fAepuBaTM e B MNpocpoyne, CTOMHOCTTA Ha [OroBopa,
pasxoauTe Mo 3aMsiHaTa My, KakTo U BCUYKM NapU4HW CPEACTBA UK LEHHN
KHWXa, ObpXaHW OT KOHTpareHTa, 3a fa ro YNecHsT, Moxe da obaat
3ary6eHu.

BanyTteH puck - Non Ba3oBa BanyTta Share knac: He-6a30Bu knacose
BanyTa akuum morat unv He morat Aa 6baaT xemxmpaHu Ao 6asosata
BanyTa Ha d¢oHaa. [lpomeHn BbB BanyTHUTE KypcoBe Lie okassaT
BNMSHNE BbPXY CTOWHOCTTa Ha AsAnoBeTe OT oHAA, KOUTO He ca
AeHoMuHupaHu B 6a3osara BanyTta. Korato ce n3nonsear 3a xeaxupaHe
cTparteruu, Te He morat Aa 6baaT HanbAHO edpekTUBHM.

PuckoB kanuTan: BCMYKU (DUHAHCOBU MHBECTULIMW BKMIOYBAT €NEMEHT
Ha puck. MNopaan ToBa CTOMHOCTTA Ha MHBECTULMSTA U [OXOALT OT Hesl
Wwe 6bAaT pasnuyHK, a pasmMepbT Ha MbpBOHaYanHarTa VMHBECTULMS He
Moxe Aa 6bae rapaHTupaH.

JNuxseH puck: [MoBULIEHNE UKW MOHWXKEHUE Ha NUXBEHUTE MPOLEHTU
npeausBnkea konebaHus B CTOMHOCTTA Ha LEHHWUTE KHMXa € pukcmnpaH
[oxod, KOeTo Moxe Aa AoBede OO HaManeHue wnu yBenuyeHue B
CTOMHOCTTa Ha TakuBa MHBECTULIUN.

MasapeH puck / pasBuBalM ce nasapu: pasBMBaLLM Ce Masapu Kato
uano we 6GbaaT MNOAMOXEHM Ha MO-TONIIM  MOMWUTMYECKU, nasap,
KOHTPAareHT v onepaLyoHeH PUCK.

B yactTa 3a "Puckos ®aktop" B MpocnekTa u cekumus "Puckos daktop" ot
HonbnHeHneTo kbM PoHAa, LLie Nony4uTe noBeye NHGOpMaLms 3a BCUYKM
puckoBe 3a PoHaa. MNpoeepeTe B pa3gen "lMNpakTnyecka MHopmaumsa" kak
[a nonyynTe Konve oT AOKYMEHTUTE.



Takcu

Cb6paHuTe Takcu ce M3Mon3eaT 3a NoKpMBaHe Ha pa3xoauTe Mo NoAAabpXXaHe Ha CbOTBETHUSA Krac AANOBe, BKIYUTENHO U pasxoauTe 3a MapKeTUHT
1 aucTpubyums. Tean Takcu HamanseaT noTeHumanHusa pbeT Ha Balarta nHeecTmums.

EAHOKpaTHM TaKcK, yabpKaHu Npeaun Unu cneq MHBeCcTULMATA

Takca 3a emutupaHe 5.00%
Takca 3a o6paTHO 13KynyBaHe 0.00%
Takca 3a npexsbprisiHe 0.50%

ToBa e MakcMManHaTa cyma, KosiTo Moxe Aa 6bae yabpkaHa oT BawumTe
cpeacTea [npean TAXHOTO WHBecTupade] [nMpeau” Aa 6baaT nnateHu

npuxoguTe OT MHBECTUUMATA]

Takcu, noemaHu ot hoHAA B paMKUTe Ha eAHa rogmHa
1.71%

Takcu, noemaHu ot choHAa Npu onpeAeneHn ycrnoBus

TekyLim Takeu

Metoauka 3a nsdncnsisane: 10.00%

roAMLLHO BbpXy No- Aobpus

Takca 3a nocTurHaTy pesynTatm

MHBECTULMOHEH pesynTtar oT "High
Water Mark" unu Euro Short-Term
Rate (ESTR), koeTo oT fBeTe € no-
HUCKO.

I'Iepmo,m:T Ha u34yncneHue e ColnAaT

TakcuTe 3a 3akynyBaHe, 06paTHo U3KynyBaHe U npexBbpliiHe Ha
Asnose: NokasaHn ca MakCMManHu CTOMHOCTU. B Hsikon clny4yau TakcuTe
Morart ga 6baar no - Hucku. MoxeTe oa Hay4duTe nose4ve 3a ToBa oT Bawms
uHaHcoB KOHCYNTaHT.

CTOMHOCTTa Ha TEKYLUUTE TaKCU Ce OCHOBABA Ha pa3xoauTe 3aroguHaTta,
npukntoyBaia Ha 30 toHM 2020. v BKMOYBa TEKYLLMTE TAaKCU HA OCHOBHUTE
doHaoBe. Ta3n CTOMHOCT MOXe Aa ce npomeHsi roguwHo. OT Hes ca
W3KMOYeH GaHKOBUTE NNXBU, CBbP3aHUTE CbC CAENKM OT noptdeina

pa3xoan U TakCuTe 3a NOCTUrHaTun pe3yntatu B 3aBUCUMOCT OT Cly4dasd.

BbamoxHo e aa Bu 6bae HauncrneHa Takca 3a HamansisaHe Ha aena 10
1 % OT cTOMHOCTTa Ha AsinoBeTe (MpeacTaBnsBawy pas3xoguTe 3a
nokynka v npogax6a Ha MHBECTULMM) MPU BKITKOYBAHE NN HanyckaHe Ha
doHaa.

3a noBevye MH(oOpMaLMs OTHOCHO TakCUTe, MOMNA BUXTe pasgen
"Takcu un pasxogu"” ot [llpocnekta u B pasgen "Takcu" Ha
OonbnHeHneto 3a ®oHAa, KOMTO ca Ha pas3nofiokeHWe Ha
www.gam.com

KaTo TO3M 3a TeKyLnuTe pasxoau.

PesynTtaTu ot MMHanu nepuoau
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Mons, nmalite npeasna, Ye AOXOAHOCTTa 3a MUHAm Nepuoj He BuHaru e
uHAVKaums 3a GbaelumTe pesynTaTi oT geiiHocTTa Ha QoHaa.

[aHHuTe ca HeTHU, 6e3 AaHbLW N TaKCK 1 HE BKITtOYBAT TakCU 3a 3anmuceaHe
n 06paTHO N3KynyBaHe, TbM KaTto Te3n TakCu He ce nony4yaeart oT doHpaa.

[oanHa Ha cTtapTupaHe Ha doHaa: 2009
lognHa Ha cTapTupaHe Ha knaca ganose: 2010

Pesyntatute oT MuHanu nepuoam 6sixa nsuncnsasaxdm B EUR u ce otHacs oo
Knaca akumm.

CuntaHo ot 1 gekemBpun 2021 r. PoHABT NPOMEHM NokasaTens cu Ha Euro
Short-Term Rate (ESTR). Peayntatute My npeam tasu garta ca nokasaHu
cnpsimo TpumecedeH LIBOR.

MpakTnyecka nHdopmaums

. El_en_?3g|TapﬂT Ha doHpga e State Street Custodial Services (Ireland)
imited.

B cny4an Ha HeOGXOOUMOCT OT AOMbIIHUTENHA MHAOPMAaLMSA 3a TO3M
doHA, KnacbT asinose nnu apyr knac ot ganose Ha ®oHaa, MoxeTe Aa
noceTnTe WHTEPHeT cTpaHuuata Ha GAM (www.gam.com) 3a Jda
nonyynTe akTyarnHus MPOCMEKT, BCUYKM [OOMbIHEHUS, MNOCMNELHUSI
rOAMLLEH OTYET M BCUYKM NOCIeaBalLY LECTMECEYHN OTHETU U CMETKU.
[MocoueHnTe JOKYMEHTM ce NpeaocTaBaAT 6e3nnaTHoO Ha aHIMUACKN e3UK
1 NpU NMOUCKBAHE.

To3n PoHA e NpeaMeT Ha AaHbYHUTE 3aKOoHU 1 perynaumu B pnanams.
B 3aBncuMOCT OT CTpaHaTa, B KOSITO CTE PE3UAEHT, TOBa MOXE 1A OKaxe
BMUSIHWE BBbPXY MHBecTUuusita Bu. 3a noseye uHdopmaums, mons
o6bpHeTe ce KbM KOHCYNTaHT.

Oupektopute Ha GAM Star Fund p.l.c. morat aa 6baat noaseaeHu nog
OTrOBOPHOCT EAUHCTBEHO Bb3 OCHOBA Ha BCSIKO TBbPAEHMWE, CbabpKaLLo
ce B TO3M JOKYMEHT, KOETO € NOABEXAALLO0, HETOYHO UMK NPOTUBOPEYN
Ha CbOoTBETHUTE YacTu Ha lNpocnekTa n JonbnHeHusita kbM PoHaa.

B cboTtBecTBMe c ycnosusaTa, onpefenenu B [pocnekTa, umate npaso
[a npexsbpnaTe AAMNOBETe CU OT e1H Knac B Apyr, KakTo BbB PoHAa,
B KOWTO CTe UHBECTMpanu, Taka u B Apyr noadgoHa Ha GAM Star Fund
p.l.c. 3a ponbnHuUTEnHa WHGMOPMaUUsi OTHOCHO MNPEXBbLPrsiHE Ha
nsanose, BuxTe pasgena "Kak ga npexsbpnum ganose” ot lNpocnekta
Ha ®oHpa.

HetHata cTomHOCT Ha aktueute € usducneHa B USD n e Ha
pa3nonoxeHune ot GAM Fund Management Limited, Ha www.gam.com.

To3n ®oHp e nogdoHa Ha GAM Star Fund p.l.c., ®oHg-yagbp €
n3onmpaHa OTroBOPHOCT KbM nogdoHaoBeTe. MoxeTe ga HamepuTe
noseye nHgpopmaumsa 3a PoHpga-vyaabp B lNpocnekra. lNpocnekTsbT u
nepuoan4HNTE OTYETU Ca CbCTaBeHmn oT umeTo Ha GAM Star Fund p.l.c.

MoapoGHOCTM OTHOCHO akTyanHaTa NonuMTUKa 3a Bb3HarpaxaeHusiTa Ha
WHBECTULMOHHUS OUPEKTOP (BKIOYMTENHO, HO HE CamO ONWCcaHue Ha

HayMHa, NO KOMTO ce M3YNCNsBaT Bb3HarpaK4eHWeTo n obnarute, 1
CaMOJTMYHOCTTa Ha nuuarta, OTrOBOPHU 3a OTMNYCKaHETO VIM) morart fa ce
HaMepAaAT Ha www.gam.com. Konve Ha xaptma moxe pda 6bae
npenocTtaBeHo OT AMpPeKTopa Npu NOUCKBaHe U 6esnnaTtHo.

To3u PoHp e pernctpupaH B MpnaHaus u ce perynupa ot LieHTpanHata Baxka Ha MpnaHgus. GAM Fund Management Limited e peructpupaxo
YnpasnsBawo [pyxecTtso B VipnaHansi u cbLUo e npeaMeT Ha perynauus ot ctpaHa Ha LleHtpanHaTa baHka Ha Wpnangums.
Kbm gekemspu 01, 2021 kntoyoBaTa nHpopMaums 3a MHBECTUTOPUTE € akTyarHa v BApHa.



