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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

Global Credit Income

noadoHa Ha Schroder International Selection Fund SICAV
Knac A PasnpegenerHue HKD (LU1514167649)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

doHOBLT MMa 3a Lien Aa ocurypu AOXO4 U HapacTBaHe Ha kanvTana, kato
MHBecTUpa B obnuraumu, n3gafeHn ot NpaBUTencTBa 1 KOMNaHUU B Lenus
cBAT. PoHOBLT MMa 3a Len Aa cMekyasa 3arybu npu nasapu ¢ nagaliy LeHu.
CmMek4yaBaHeTo Ha 3arybu He Moxe Aa 6bae rapaHTupaHo.

MHBeCTULMOHHA NOINTUKA

doHOLT ce ynpaensiBa akTUBHO U UHBECTUPA Hal-Marnko ABe TPeTu oT
aKTUBUTE CU B 0ONUraumm ¢ KpeauTeH PEATUHT, paBeH Ha UHBECTULMOHHUS, 1
BbB BMCOKOLOXOAHM 06nuraummn, nsnaneHn ot npaBuTencTea, NpaBUTeNncTBeHu
areHUMn, HagHaLUMOoHaHN KOMMaHUM U KOMNaHUM B LSN CBSIT, BKITKOYMUTENHO OT
ObpXXaBy OT pa3BuBaLLMTeE Ce Nnasapw.

PoHABLT MOXe Aa nHBectupa Hag 50% oT akTnBUTE cu B obnuraumm ¢
KpeauTeH PeVTUHI Nog UHBECTULUMOHHMSA (M3mepeH no Standard & Poor's unm
ApYr PaBHOCTOEH PeVTVHI Ha APYrv areHUUn 3a KpeanTeH PenTUHr 3a
obnuraumnTte ¢ KpeamTeH PENTUHN U noapasdupalym ce penTuHrn Ha Schroders
3a obnuraumute 6e3 kpeauteH penTuHr); 0o 20% OT aKTUBUTE CU B LIEHHU
KHWKa, obesneyeHmn ¢ akTmeu n unotekun; Ao 10% ot aktmenTe cu B
KOHBEpTUpYemu obnurauumn (BKMIOYMTENHO YCITOBHO KOHBEPTUPYEMU
obnuraumn); n oo 10% OT akTUBUTE CU B UHBECTULIMOHHU (HOHOBE OT OTBOPEH
TMN. VIHBECTULIMOHHUAT MEHWOXBP Ce CTPeMu Aa cMekyaBa 3arybuTe, kaTo
Aveepcudurumpa pasnpegeneHneTo Ha akTuBUTe Ha POHAA M3BBH 30HU Ha
nasapa, 3a KoMTO € onpeaeneHo, Ye ca CBbP3aHu C BUCOK PUCK OT 3HaYMUTenHa
oTpuvuaTenHa Bb3BpbLiaeMocT. POHABT MOXe CbLUO Aa MHBECTMPa A0 eAHa
TpeTa OT aKTMBUTE CU MPSKO UMW HEMPSIKO B APYTY LIEHHW KHIKA (BKIMIOYUTENHO
B JPYru KNacoBe akTUBM), AbpXaBu, PEMMOHU, MHOYCTPUW UNW BanyTw,
BapaHTU N MHBECTULIMM Ha NapU4HWS Nasap, KakTto 1 Aa AbpPXu NapuyHn
cpeAcTBa (npv cnas3BaHe Ha orpaHnyeHvaTa, NpeaBUaeHN B MPOCMeKTa).
PoHOBLT MOXe Aa U3Mon3Ba AepuBaTy C Lien NocTuraHe Ha MHBECTULIMOHHN
neyanbu, HamansiBaHe Ha pucka unu No-eeKTUBHO yrnpasneHve Ha hoHaa.
PoHOBT MOXeE Aa 3aeMa KbCU MO3ULIMMN.

Opyra nHcopmaums

PoHOBT NoaabpxKa No-BMCOKA LIANOCTHA OLieHKa 3a YyCTOMYMBOCT OT MHAEKCa
Bloomberg Barclays Multiverse ex Treasury A+ to B-, xemxupaH kbm USD, Bb3

OCHOBa Ha PeNTUHroBaTa cMcTeMa Ha MHBECTULIMOHHUS MEHUIKBP.
POHOLT He MHBECTVPA AMPEKTHO B OMNpeAeneHn AeHOCTW, UHAYCTPUN Uiu
rpynv eMUTEHTU HaA NMIUMUTUTE, NOCOYeHN B ,VIHdopmaums 3a yCTONYMBOCT
“ Ha yebcaliTa Ha oHAa, AOCTBMNEH Ype3
www.schroders.com/en/lu/private-investor/gfc.

CpaBHUTeneH nokasaren

PoHABT HAMA LieneBu cpaBHUTENeH nokasaren. PedyntatuTe Ha doHaa
TpsibBa ga 6baaT cpaBHsiBaHM cnpsiMo nHaekca Bloomberg Barclays
Multiverse ex Treasury A+ to B- USD Hedged, niaekca Bloomberg Barclays
Global Aggregate Corporate USD, nHgekca Bloomberg Barclays Global High
Yield USD n ungekca JP Morgan EMBI Global Total Return. CbnoctaBumnte
CPaBHWTENHW NoKasaTenu ca BKIOYEHW CaMo C Lien CpaBHeHVe Ha
pe3ynTaTuTe U HAMAaT OTHOLLEHNE KbM Ha4ynHa, Mo KOMTO MHBECTULIMOHHUAT
MEHVAXbP MHBECTMPa akTnBuTe Ha hoHaa. Ovakea ce MHBECTMLMOHHATA
BCeneHa Ha oHAa Aa ce NPUNOKPMBA ChLLECTBEHO C KOMMOHEHTUTE Ha
CbMOCTaBUMUTE CPaBHUTENHW Nokasatenu. IHBECTULMOHHUSIT MEHOXbP
WHBECTMPA Ha ANCKPELIMOHHA OCHOBA U HsIMa OrpaHUYeHust 3a CTeneHTa, o
KOSITO NopTdhennbT 1 pesyntaTuTe Ha PoHAa MOXe Aa Ce OTKNOHSBAT OT
CbMOCTaBUMUTE CPaBHUTENHM MokasaTenu. VIHBECTULMOHHUAT MEHNOXbP Lue
WHBECTMPA B KOMMNaHUM WU CEKTOPU, KOUTO HE Ca BKITIOYEHM B CbMNOCTaBUMUTE
cpaBHUTENHU nokasartenu. CpaBHUTENHUAT(TE) NokasaTen(v) He B3eMa(T)
NpeaBWA EKONMOTMYHNUTE U COLManHnTe XapakTepucTyK/ Unm yctolymeara Lern
(cnopepn cniyyasn) Ha doHaa. [JageH cbnocTaBUM CpaBHUTENEH nokasaTen e
n3bpaH, 3aL0TO MHBECTULIMOHHUAT MEHNOXbP CYMTA, Ye TO3W CPaBHUTENEH
nokasaTen faBa Bb3MOXHOCT 3a NOAXOASALLO CpaBHEHWE 3a LenuTe 3a
pesynTaTu, kaTo ce UmaT NpeaBuf MHBECTULMOHHATA Lien 1 NoNuTUKa Ha
coHaa.

YecToTa Ha TbpryBaHe

MoxeTe Aa n3kynysaTte o6paTHO MHBECTULMMUTE CM NPpKW noucksaHe. Toan doHA
TbpryBa exeaHeBHO.

Monutunka Ha pasnpegeneHve

To3wn knac akuuv pasnpegenst LOXOL, BCEKM MeceL, Npu domkeupaHa nmxsa ot
4,50% roguwHO OT CTOMHOCTTA Ha akuus. MNonuTukata Ha pasnpeeneHve e
npeaMeT Ha npepasrnexaaHe.

Mpodunn Ha pucka 1 Ha JOXOLHOCTTA

Mo- BucokunaT puck

MoTeHLManHo no-B1coka
OXOAHOCT

Mo- HUCKMAT pUcK
MoTeHumManHo No-HMcKa AOXOAHOCT

1 2 3 4 5 6 7

MHANKaTOPBLT 32 PUCK U JOXOAHOCT

KaTeropusta Ha pucka ce ocHoBaBa Ha LiefnTa 3a puck Ha (hoHAa 1 HSMa
rapaHuumsi 3a HEMHOTO MOCTUraHe.

He ce rapaHTupa, Ye puckoBaTa kateropusi Ha hoHaa e ocTaHe NOCTOsIHHA U
€ Bb3MOXHO a Ce NPOMEHMU C BPEMETO.

doHA B Han-HUCKaTa KaTeropms He 03Ha4YaBa 6e3pnckoBa NHBECTULUS.

PoHABT € B Ta3n kaTeropusi, 3aLL0TO Ce CTPEMU Aa OCUrYpU [OXOAHOCT, KaTo
CbLLEBPEMEHHO OrpaHnyaBa BOMaTUNHOCTTA Ha LieHUTe.

KaTeropusaTta oTpassiBa CbLLO Taka, Ye TO3U Knac akuuu e B pasnuyHa sanyTa
oT Banyrara Ha doHaa.

PuckoBu ¢paktopu

Puck oT obesneveHun ¢ akTuBM 1 06e3NeYeHn C UNOTEKN LIEHHU KHMKa:
BazoBuTe kpeauTononyyaTenu Ha Tesn LieHHW KHIKKa MOXe Aa He moraT Aa
noracsT MbMHUS pa3Mep Ha 3a4bIIKEHNETO CU1, KOETO MOXe Aa AoBeae A0
3arybu 3a doHga.

YCnoBHM KOHBEPTMPYEeMM obnurauum: AKo chrHaHcoBaTa MOLL Ha eMUTEHTa Ha
YCINOBHU KOHBEPTVPYeMu obnuraummn cnagHe no NpeanncaH HaunH, CTOMHOCTTa
Ha obnurauusTa MoXe Aa CnagHe 3Ha4YUTENHO U, B HaW-NOLLNS Criyvai, MoXe
Oa gosepfe [0 3arybu 3a dhoHaa.

KanuTtanoB puck/nonuTuka Ha pasnpegenexuve: Tbin KaTto PoHabT
Bb3HaMepsiBa Aa usnnaia AMBUAEHTU HE3aBUCMMO OT pesynTaTuTe cu,
AVBMOEHTBLT MOXe [a NpeAcTaBnsBa BpblUaHe Ha YacT OT UHBECTMpaHaTa oT
Bac cyma.

PuvckoB dakTop 3a ycTonunBocT: POHABLT MMA EKONMOTUYHW U/MMN COLManHm
XapakTepuctuku. ToBa 03Ha4aBa, Ye TON MOXe Aa UMa orpaHnyeHa
€KCno3nLMs KbM HSKOW KOMMaHUW, UHAYCTPUN UM CEKTOPU, N MOXe Aa ce

OTKaxke OT onpefeneHy NHBECTULIMOHHN Bb3MOXHOCTW UNW Aa Ce NN OT
OnpefeneHn y4acTusi, KOUTo He CbOTBETCTBAT Ha KpUTepuuTe My 3a
ycTonumBocT. Nopaaun ToBa hoHABLT MOXe Aa nokassa no-cnabu pesyntaTtv B
CpaBHeHWe ¢ Apyrn oHAO0Be, KOUTO He npunarat nogobHu kputepnn. PoHALT
MOXe [ia HBECTUpa B KOMMaHUW, KOUTO He OTPa3siBaT BAPBaHMATA U
LIeHHOCTWTE Ha KOWTO 1 Aa Buno KOHKpeTeH NHBECTUTOP.

KpeauTeH puck: BnowasaHe Ha (OMHAHCOBOTO CbCTOSIHNE HA EMUTEHT MOXe
fa fosefe 40 cnaj B CTOMHOCTTa Ha obnurauumte My unu Ao obesLeHsBaHeTo
UM.

BanyTeH puck: PoHABT MOXe Aa 3arybu CTOMHOCT B pe3ynTaT Ha NPOMeH B
obMeHHU KypcoBe.

Pvick oT pa3suBalLy ce 1 rpaHnyHy nasapu: PassuBaluuTe ce nasapw, u
0cobeHO rpaHUYHUTE nasapu, KaTo LiAno HOCAT MO-BMCOK MOMUTUYECKU,
npaBeH PUCK, PUCK, CBbP3aH C KOHTPareHTUTe, onepaTBEH W NIMKBUOEH PUCK,
OTKOSKOTO pa3BUTUTE Mnasapw.

Puck oT obnvraumm ¢ Bucoka goxoaHocT: Obnuraummute ¢ BUCOKa [OXOAHOCT
(HopMarmHo € NO-HNCHK PENTUHT NN 6e3 KpeanTeH PENTUHT) OOUKHOBEHO
HOCSIT NO-BMCOK Na3apeH, KpeAUTEH U NMUKBUAEH PUCK.

JluxeeH puck: MoBULLEHMETO Ha NMXBEHWTE NPOLIEHTWN 06VMKHOBEHO BOAM [0
cnaj B LeHWTe Ha obnurauunTe.

JIvkBupaeH puck: Mpy TpyaHW nasapHu ycnosus OOHABLT MOXe [a He € B
CbCTOSIHME Aa NMpPoAaBa LeHHW KHMbKa CpelLLly MbiiHaTa MM CTOWHOCT 1 aa
npogasa BbOOLLEe. ToBa MOXe Aa NoBnvsie BbpXy pe3yntatuTe u Aa AoBeae Ao
oTnaraHe Unu cnvpaHe Ha obpaTHOTO M3KyNyBaHe Ha akuumTe My.
OnepatnBeH puck: OnepaTvBHU NPOLECK, BKITIOYUTENTHO CBbP3aHNTE CbC
CbXpaHsBaHETO Ha aKTUBW, MOXe Aa He 6baaT OCbLLEeCTBEHU ycrelHo. Toa
MOXe Aa fosefe Ao 3arybu 3a oHaa.

Pvck 3a pesyntatute: VIHBECTULMOHHWTE Lieny n3passBeart )enaH pesynTar, Ho
HsIMa rapaHuums, Ye 1o e 6bae nocturHar. B 3aBMCMOCT OT nazapHuTe
YCINOBUSI U MaKpOMKOHOMUYECKaTa cpefia MHBECTULIMOHHWUTE Lienu Moxe Aa ce
oKaxaT Mo-TPyAHW 3a nocTuraHe.

BPJIM: MpexoabT Ha hbMHaHCOBUTE Nasapu OT U3MON3BaHETO Ha
BbTPELUHOGaHKOB pedhepeHTeH nmxseH npoueHT (BPIIM) kbM anTepHaTuBHM



pedepeHTHN NMPOLIEHTU MOXE Aa NOBIMSIE HA OLEHKaTa Ha onpeaeneHu
yyacTvst 1 Aa BnoLUM JIMKBUAHOCTTA NPU onpeaeneHn MHCTpyMeHTH. Tosa
MOXe [a NoBMnunsie Ha pe3ynTaTuTe OT UHBECTULMUTE Ha hoHAa.

Puck ot aepueartu: ,D,epVIBaTVITe MOXe [la He loHecaT OYakBaHUTe pe3ynTtatu,
MOXe fa nopoaAaTt 3ary6|/1, no-ronemu OT CTOMHOCTTa UM, U MOXe Aa Aosefat
4o 3ary6M 3a (poHaa. PoHABT MOXe CbLLO Taka Aa Hanpasu CbLUECTBEHU

Takcu

EAHOKpPaTHU TaKCK, yAbp>XXaHU Npean Unun cnef MHBecTULUATa

3.00%

Takcum 3a 3anucBaHe

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcMmanHaTa cyma, KosTo Moxe fa 6bae yabpxaHa oT BawuTe
cpeacTBa npeam TAXHOTO MHBECTUPAHE UNW Npeaun NoCTbNEeHNsTa oT
Bawarta nHBectnums ga 6baat usnnaTeHu.

aKCu, noemMaHu oT ¢0Hp,a B paMKUTe Ha egHa rognHa

TeKyLm Takem 1.39%

aKCu, noemMaHu oT ¢0H,qa npwv onpeaeneHu ycnoeumsa
Takca 3a NOCTUrHaTN pe3yntatn

Hsama

WHBECTULMMN B AEPUBATU, BKITHOYUTENHO, KaTO M3MNos3Ba TEXHUKM Ha KbCU
npoAaxou 1 NUBLPUOXK C Len Aa peanuampa AoXo4HoCT. Korato cTorMHOCTTa Ha
[JafleH aKTMB ce NPOMeHM, CTOMHOCTTa Ha AepuBaTti, 6a3mpaHn Ha TO3U aKTuB,
MOXe [a ce NPOMeHN B MHOTO No-rofisima cteneH. ToBa Moxe Aa aoseae Ao
MHOFO Mo-rofieMm 3arybu, OTKOSIKOTO MHBECTULMSITA B 6a30BUS aKTUB.

TakcuTe, KOUTO NnaLyaTte, ce U3MNon3BaT 3a NOKPMBaHe Ha aAMUHUCTPATUBHUTE
pa3xoam Ha oHAA, BKMHOYMTENHO pa3xoamTe 3a MapKeTUHT 1 npeanaraHe Ha
oHAa. Te3u Takcu BoAST A0 HamarsiBaHe Ha NOTEHLMAmNHNS pPbCT Ha
MHBECTULUSTA.

TakcuTe 3a 3anucBaHe 1 3a 06paTHO M3KyMnyBaHe Ha AANOoBe ca NpeacTaBeHu
KaTo MaKcMMarnHu CTOMHOCTU U B HAKOW Criydan MoXe Aia ce nnaTtu no-marko.
MoxeTe fa pa3bepeTte 4ENCTBUTENHNTE Takcy 3a 3anvcBaHe 1 3a obpaTHO
n3KyrnyBaHe Ha AsoBe OT Balns PMHAHCOB CbBETHUK.

CToMHOCTTa Ha TeKyLLMTe TaKCK Ce OCHOBaBa Ha pa3xoauTe OT npeaxogHara
rogvHa 3a roguHara, KosaTo cBbpluBa npes gekemspu 2020 r., 1 Moxe aa ce
NPOMEHSI FOAMLLHO.

MoxxeTe Aa HamepuTe noBeye MHPOPMaLUs 3a TakcuTe B pasgen 3 ot
npocnekTa Ha doHAa.
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Pesyntatute oT MuHanv nepvoamn He ca nNporHo3a 3a 6baelmTe pesyntati u
MOXe fa He ce noBTapsiT. CTOMHOCTTa Ha MHBECTULIMMTE MOXeE KaKTo Aa ce
MOBMLLK, Taka U ia Ce MOHWXM, U € Bb3MOXHO [ja He norny4ute obpaTHo
cymarta, KosiTo MbpBOHAaYarnHo cTe MHBeCTUpanv.

[padhmkaTa nokasBa peayntaTuTe B XOHKOHICKU [ONapw, cres Kato Tekylmte
TaKCW U CBbP3aHUTe CbC CAerkv OT nopTdenna pa3xoam ca nnaTeHu.
TakcuTe 3a 3an1cBaHe Ha ASN0oBe Ca U3KIMYEHU OT U34UCTIEHMSITA Ha
pesynTaTuTe OT MUHann Nepuoau.

doHabT e cb3naneH Ha 30 HoemBpu 2016.

KnacbT akumm Gelwe cb3gapeH Ha 30 Hoemspu 2016.

MpakTnyecka nHpopmaums

Aeno3uTtap: J. P. Morgan Bank Luxembourg S.A.

AonbnHnTenHa uHopmaumsa: MoxeTte fa nonyunTe AOMbAHUTENHA
MHOPMaLMS 3a TO3M (hOHL, BKIOYMTENHO NPOCNeKTa, NoCneaHWs roguileH
OTYET, BCUYKV NOCNEABALLM LIECTMECEYHN OTHETM 1 NOCneaHaTa LeHa Ha
akuumTe, OT ynpaBnsiBaLLOTO APYXKECTBO Ha doHAa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, IltokceMbypr, KakTo 1 Ha
www.schroders.lu/kiids. Te ca goctbnHy 6eannatHo Ha Gbnrapcku,
AHFMWCKN, (DPEHCKM, HEMCKU, FPBLKU, YHFapCKM, UTAnMaHCKu, Nomncku,
dnamaHacku, XonaHACKkW, PUHCKW, MOPTYrancku 1 UCMaHCKW e3nk.
AaHbuyHO 3aKoHOoAaTeNcTBO: OHABLT NOAMEXM HA AaHBYHO obnaraHe B
JliokcemBypr, KOETO MOXe @ OKaxe BINUSHWE BbPXY UHAVMBUAYANHWS BU
[aHbyeH cTaTyc.

OTrosopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae noaBeneHo Noa OTFTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha AeknapupaHa B
HaCTOSILLMS JOKYMEHT MH(hOPMaLIMs, KOSITO € MoABeXaalla, HETOYHa Unu € B
NPOTUBOPEYME CbC CbOTBETHWUTE YacTu OT NpocrekTa Ha choHaa.

doHp Yaabp: To3un hoHA e noapasgeneHve Ha oHA Yaabp, YMETO UMe e B
ropHaTa 4acT Ha To3u AOKYMeHT. [1poCnekTbT 1 NeprmoanyHUTE OT4eTH ca
M3roTBEHU 3a Lenusa hoHA Yaabp. 3a 3alimTa Ha UHBECTUTOPUTE, aKTUBUTE U
nacvBuTE Ha BCSIKO NogpasaeneHne ca pasfaeneHn no 3akoH oT Te3n Ha
Apyrute noapasgeneHus.

MpemecTBaHMA: Npu cnaseaHe Ha onpeaeneHn ycrnosusa MoxeTe Aa
KaHaupaTcTBaTe 3a NpeMecTBaHe Ha BallaTta MHBECTMUMS B ApYr Knac akumu B
pamkuTe Ha To3u oHA unu B apyr doHa Ha Schroder. Mons, BuxTe
npocnekTa 3a noseye MHdopmMaLms.

MonnTtuka 3a Bb3HarpaxaeHusa: Pestome Ha nonuTukaTa 3a
Bb3HarpaxaeHus Ha Schroders 1 ceBbp3aHa MHMOpPMaLUs ca AOCTBMHN Ha
agpec www.schroders.com/remuneration-disclosures. XaptueHo konve
€ JOoCTbMHO 6e3nnarTHo Npy NouckBaHe.

MonuTtukaTa BKNtoYBa onncaHue Ha ToBa Kak ce u3dncnsear
Bb3HarpaxaeHvneTo 1 obesLleTeHnsaTa n CaMoNMYHOCTTa Ha nvuara,
OTFOBOPHU 3@ NPUCBHXAAHETO Ha Bb3HarpaxaeHneTo 1 obeslueTeHunsTa.
PeuHuK: MoxeTte aa HamepuTe 0BSICHEHWSI HA HSIKOU TEPMUHW, U3MON3BaHuN B
TO3W AOKyMeHT, Ha agpec www.schroders.lu/kid/glossary.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucursaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jllokcembypr n e nog Hagsopa Ha CSSF. Kbm 25/11/2021 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



