KntoyoBa nHpopmauma 3a MHBeCTUTOpUTE

To3n 4OKYMeEHT npedocTass Knioyosa MHAPOPMaLMS Ha MHBECTUTOPUTE OTHOCHO TO3M
®oHa. Ton He NpeacTasnaBa MapKkeTuHroB matepuan. MHdopmaumuaTta ce namucksa no
3aKoH, 3a Aa Bn nomorHe ga pasbepeTe CbLIHOCTTa U PUCKOBETE MPW MHBECTULINSA B TO3M
doHg. CbeeTBame Bu ga npoyetete oKyMeHTa, 3a Aa MOXeTe Aa B3eMeTe MHPOPMUPaHO
pelueHne OTHOCHO BallaTta uHeecTmums. OCBEH ako He € yNMOMeHaTO ApYro, BCUYKM AYMU U
n3pasu OT akTyalnHusa NbheH npocnekT Ha PoHAaa, LWe MMaT CbLLOTO 3HaYEHNe 1 B TO3N
AOKYMEHT.

GAM

Investments

GAM Sustainable Emerging Equity

6vaele "®oHabT", e nogdoHa Ha GAM Star Fund p.l.c.
Z - EUR ("Knac ganose") ISIN: IEO00G9KSBE3

YnpaBnsaBauwo apyxectBo: GAM Fund Management Limited yact ot GAM Group AG.

Lenu n MHBECTULMOHHA NONMMUTUKA

MHBecTuUMOHHaTa uen Ha PoHaa e Aa NoCTUrHe Kanutanos PBCT.

®oHALT Ce CTpemMu a NOCTUTHe Tasu Ler, Kato MHBECTMPA OCHOBHO B
AsnoBe (Hamp. akuuu) Ha KOMMaHWW, NUCTBAHU UMW TbPryBaHu Ha
npusHaTU nas3apyv B HOBOBbL3HWKBAL Ma3apu, WMAM JIMCTBaHW UMK
TbpryBaHu Ha MPU3HaT Nas3apu M3BbH HOBOBL3HMKBALLM Masapu, HO
reHepupaLLn rno-rofisiMa 4act OT CBOWUTE MPUXOAM HA HOBOBb3HUKBALLM
nasapu.

PoHABLT n3bupa MHBECTUUMM C aKLEHT BbpXYy KOMMaHWM C Mo-HWUCKa
BbITIEPOAHA WHTEH3MBHOCT CMPSIMO  TEXHWS CeKTop, noaabpxa
nonoXuTeneH okyc BbPXY KOMMNaHUu, 3a KOUTO Ce CMATA, Ye MMaT BOAELL
ESG pelTvHr cnpsiMo TEXHWUSI CEeKTOp, M U3KIYBa OHE3N eMUTEHTW,
yyacTBaLLy B cneumduyHn 4efHOCTK, 3a KOUTO Ce CMATA, Ye NPUYNHSBAT
OTpMLATENHO eKOMOTMYHO M coumarnio BbaaencTame. PoHAbLT Hacbpyasa
€KOMOrMYHUTE UM CoLManHy XapakTepPUCTMKKN, HO He Lienu MHBECTULMN
B YCTONYMBOCT.

PoHabT MoXe Aa nHBecTnpa Ao 20% OT HETHWUTE aKTUBW Ha PYCKU Nasapu
n po 25% — B kuTanckn akumm A. MHBecTuummTe B akuum A e ce
M3BbPLUBAT WM 4Ype3 pexuma 3a KBanuuumpaHu uYyxgecTpaHHU
WHCTUTYLIMOHAsTHA MHBECTUTOPM, VIMaL_L#_VI fpaBo Ha [EHOMWHMpaHW B
peHMKHOM nHBecTnumm (Renminbi Qualified Foreign Institutional Investor
(RQFIIl)), wnu_ upe3 LUWaHxalickaTta coHgoBa 6opca nocpeacTtsoM
nporpamata Shanghai Hong Kong Stock Connect, wnu upes
WeHaxxbHCKaTa doHaoBa Gopca nocpeactBom nporpamata Shenzhen
Hong Kong Stock Connect.

Mpn onpefensiHe Ha pasnpeneneHNeTo Ha MHBeCTULUUTE e Gbaar
U3M0M3BaHN MaKpoM3cneaBaHusi OTrope Hafony, CbYeTaHu ¢ aHanua Ha
KOMMaHUsATa OTAOMY Harope.

Cuuta ce, Ye (OHOBLT ce ynpaBnsiBa akTMBHO BbB Bpb3ka ¢ \MSCI
Emerging Markets Index / Average 1 month deposit rate (,nokasatenute
“) nopagu cakTa, Ye n3nons3Ba nokasarenute B nogxopsiiara Banyrta 3a
Lennte Ha cpaBHeHWETO Ha edpekTuBHOCTTA. lNokasatenuTte, obaye, He
ce u3nonseaTt 3a onpefensHe Ha NopTdennHua cbeTaB Ha doHaa K
doHABLT MOXe Aa Obie N3LUANO0 MHBECTUPAH B LIEHHU KHXKa, KOUTO He ca
CbCTaBHa 4acT Ha rnokasaTenuTe.

Oanosete Ha TOo3M PoHa moraT Aa ObaaTt 3akyneHu UM NpoaageHu
exeiHeBHO (Bcekn paboTeH aeH 3a PoHaa).

POHOBLT MMa HAKOMKO Kknaca akuuu. Te moraTt Ja ce pasnuuyasar Mo
OTHOLLEHWE Ha TaKCK, MUHUMarHa MHBECTULWMSA, BanyTa, U3nosssaHe Ha
NpUXoAUTe U KBanudukaums Ha UHBECTUTOpPA.

Bcuukn nmpuxogu, mpousTMYaluM OT TO3W Knac aanose e 6baar
pevHBecTvpaHu. [pyrn knacoee asnoese Ha doHga 6uxa mornu aa
pasnpenensT 4oxoa.

MopTdonuo MeHMKBbPBT UMa cBoOOAa Ha AelCTBME NpU yNpaBneHne
Ha uHBecTUUMNTe Ha doHaa.

q)OH,CI,bT MOXe Aia n3nosi3Ba HAKOM NPOoCTN AepmnBaTUBHN UHCTPYMEHTU 3a
WHBECTULIMOHHW Lienn n/vnn 3a LennuTte Ha eqEeKTUBHOTO ynpaBrieHne Ha
noprtdpenna. lonbnHuTenHa MHMOpMaLus 3a 3Non3BaHeTo Ha AepuBaTu
ot ®oHaa Moxe Aa ce Hamepw B pasaena ,JlepmBatn® Ha AOMBbIIHEHNETO
Kbm ®oHAa Bbnpeku 4ye n3nonasaHeTo Ha AepvBaTi MOXe Aa AoBeae A0
AonbnHUTENHa eKCcno3nund, BCAKa TakaBa OOMbIIHUTENHA eKCno3nuus
HAMa [a HaaXBbpJid HETHATa CTOMHOCT Ha aKTUBUTE Ha CDOH,D,a.

BanytaTta Ha kaTeropusita ganose e EUR. Ta e xemxupaHa cnpsimo
OCHOBHaTa BanyTa Ha doHAa.

OcBeH TOBa POHABT MOXe [fa Wu3nonsea crnegHvTe TEXHUKN 1
WHCTPYMEHTU 3a uennTe Ha edeKTUBHOTO ynpasneHune Ha noptdenna:
[0roBopwu 3a nog-rapaHtupaHe.

Mpenoptka: Bb3MoXHO e To3n (hoHA fa He e NOAXOAsAL, 338 UHBECTUTOPH,
KOUTO OMxa UcKanu Aa U3TErnsT napuTe Cv OT HEro B paMKUTE Ha Nepuog
OT MeT roAunHu.

Mpodmn Ha pucka U Ha AOXOAHOCTTA

MNO-HUCHK PUCK Nno-BUCOK PUCK
- »

no-BUCOK NoTeHUuan 3a
Bb3HarpaxaeHue

No-HUCKO Bb3HarpaxaneHue
noTteHumnan
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MHoukaTopbT Ha pucka ce OCHoBaBa Ha konebaHusiTa B JOXOAQHOCTTa Ha
doHpga npe3 nocnegHute 5 roamHu. Korato 5- roguvwHarta uctopusi €
npeacraBsHe Ha doHoa He e HanuyHa, OaHHWTe ce JdonbneaTr oT
ynbrHOMOLLEH (hOHA, BEHYUMapPK UM CUMYNMpaHa ncTopuyecka cepust.

Bb3 ocHoBa Ha uctopuyeckuTe konebaHuns Ha cToMHoCTUTE dOoHABT e
BKIMOYEH KbM ropenoco4yeHarta Kateropua.

C nomowita Ha TO3M nokasarten WHBECTUTOPBLT MOXe no—,u06pe Aa

pa36epe Bb3MOXHOCTUTE 3a nedvanba wu 3ary6a, KOUTO npenoctaBsA
OHOBLT. B Tasu Bpb3Ka aopuun Hal-HuckaTa KaTeropua He npeacraBsnasa
€3PUCKOBa UHBECTULNA.

To3n npodhmn ce onpenens 4Ypes MU3MNOn3BaHe Ha UCTOPUYECKN AAHHMU,
KaTo Te He moraTt Aa 6baaT HagexaeH nokasaten 3a 6baewmst npocun
Ha pucka. MpodunbT He e rapaHTMpaH U MOXe Aa ce MPOMEHU BbB
BpeMeTO.

Bb3MOXHO € NpodnITbT Ha prcKa Ja ce NPOMEHM BbB BPEMETO, Thid KaTo
GbaeLmTe pe3yntati Ha ooHaa MoraT 4a Bapupar no HauuH, pasfnnyeH
OT TO31 B MMHAMOTO.

PoHABT He npegnara Ha MHBECTUTOpa rapaHTupaHa Bb3BPbLAEMOCT.
HWTO NMbK rapaHTpa TOYHOTO Bb3CTaHOBSIBAHE HA CpeAcTBaTa, BIOXEHU
OT MHBECTUTOpPA BbB doHpa.

[pyrn prckoBe, KOMTO MOraT Aa UMaT 3HauuTeneH edekT BbpXy HeTHaTa
CTOWMHOCT Ha akTMBWUTe Ha PoHAA BKMOYBAT:

Puck oT KoHTpareHTa/gepuBaTu: AKO KOHTpPareHT No AOroBop 3a
hbMHaHCOBM fAepuBaTM e B MNpocpoyne, CTOMHOCTTa Ha [OroBopa,
pasxoauTe No 3aMsiHaTa My, KakTo 1 BCUYKM NapU4HW CPEACTBA UK LEHHN
KHWXa, ObpXaHW OT KOHTpareHTa, 3a fa ro YNecHsT, Moxe da Obaat
3ary6eHu.

CneuunaneH gbpxaBeH puck/Kutan: MNpomeHuTe B nonutuyeckute,
coumanHuTe UnNM UKOHOMWYecKUTe npaBuna B Kuta Moxe ga okaxar
3HaAYUTENHO BNUSIHNE BbPXY CTOWHOCTTA Ha MHBECTULMMTE Ha doHAa.
Hapen c ToBa OaHbYHOTO 3akoHopaTenictBo Ha Kutal ce npwunara
CbIacHO NpaBuna, KoUTo MOXe [ia ce NPOMeHST 6e3 npean3BecTie 1 aa
6bAaT npunaraHu cbe 3agHa aarta.

BanyTteH puck - Non Ba3soBa BanyTta Share knac: He-6a30Bu knacose
BasyTa akuum morat unv He morat Aa 6baaT xemkupanu ao 6asosata
Banyta Ha ¢oHaa. [pomeHM BbB BanyTHUTE KypcoBe Lie oka3saT
BNMsIHME BbPXY CTOWHOCTTa Ha AsnoBeTe OT (PoHAA, KOUTO He ca
AeHoMuHMpaHu B 6a3oBata BanyTta. KoraTo ce n3nonaear 3a xegxupaHe
cTpateruu, Te He morat Aa 6baaT HanbIHO eheKTUBHM.

PuckoB kanutan: BcvYky (PUHAHCOBU UHBECTULMM BKIHOYBAT EMEMEHT
Ha puck. Mopaay ToBa CTOMHOCTTA HA UHBECTUUMATA U AOXOABT OT Hesl
LWe 6baat pasnuyHu, a pasMepbT Ha MbpBOHaYarHaTa UHBECTULUNSA He
MoxXe fa 6bae rapaHTupaH.

aKuumm: nHeectmumn B akuuu (I'IpﬂKO NN KOCBEHO 4pe3 I]pOVI3BO,EI,HM),
Morart Aa 6baat npegmMer Ha 3Ha4ynuTenHu kone6aHusa B CTOMHOCTTA.

MasapeH puck / pasBuBalM ce nasapu: pasBuUBaLLM Ce Masapu Kato
uano we O6baaT MOAMOXEHUM HA MO-TONSIM  MOMWTMYECKU, nasap,
KOHTPAreHT v onepaLyoHeH PUCK.

B yvactTa 3a "PuckoB ®aktop" B MpocnekTa n cekuusa "Puckos daktop” ot
HonbnHexnneTo kbM PoHAA, LLiE Nony4uTe NoBeye NHopMaLms 3a BCUYKM
puckoBe 3a ®oHaa. MNposepeTe B pa3gen "lMNpakTuyecka nHgopmaumsa” kak
[Aa nonyynTe Konve oT AOKYMEHTUTE.



Takcu

Cb6paHuTe Takcu ce M3Mon3eaT 3a NoKpMBaHe Ha pa3xoauTe Mo NoAAabpXXaHe Ha CbOTBETHUSA Krac AANOBe, BKIYUTENHO U pasxoauTe 3a MapKeTUHT
1 aucTpubyums. Tean Takcu HamanseaT noTeHumanHusa pbeT Ha Balarta nHeecTmums.

EAHOKpaTHM TaKCU, yabpXaHU npeau unu crnea UHBeCcTULUATA

Takca 3a emutupaHe 5.00%
Takca 3a o6paTHO 13KynyBaHe 0.00%
Takca 3a npexsbprisiHe 1.00%

ToBa e MakcMManHaTa cyma, KosiTo Moxe Aa 6bae yabpkaHa oT BawumTe
cpeacTea [npean TAXHOTO WHBecTupade] [nMpeau” Aa 6baaT nnateHu
npvxoauTe OT UHBECTULMSATA]

Takcu, noemaHu oT choHaa B paMKuTe Ha eaHa roguHa
0.40%

Takcu, noemaHu ot choHAa Npu onpeAeneHn ycrnoBus
Takca 3a nocTurHaTy pesynratu Hsama

TekyLim Takeu

TakcuTe 3a 3akynyBaHe, 06paTHo U3KynyBaHe U npexBbpliiHe Ha
Asnose: NokasaHn ca MakCMManHu CTOMHOCTU. B Hsikon clny4yau TakcuTe
Morart ga 6baar no - Hucku. MoxeTe oa Hay4duTe nose4ve 3a ToBa oT Bawms
uHaHcoB KOHCYNTaHT.

Cymarta Ha TeKyluuTe pa3xoav € NpOrHo3Ha r. U BKITI0YBa TEKYLLNTE TakeK
Ha OCHOBHUTE (hoHAOoBE. Ta3n CTOMHOCT MOXe [Aa Ce NPOMEHSI FoAMLLHO.
OT Heqa ca M3kIoYeHn GaHKOBUTE NUXBW, CBbP3aHWTe CbC CAENKU OT
nopTdenna pa3xoam 1 TakcuTe 3a NOCTUrHaTV pesynTaTi B 3aBUCUMOCT
oT cnyyasi.

BbamoxHo e aa Bu 6be HauncrneHa Takca 3a HamansisaHe Ha aena 10
1 % OT cTOMHOCTTa Ha AsinoBeTe (NpeacTaBnsBawy pas3xoguTe 3a
nokynka v npogax6a Ha MHBECTULMM) MPU BKITIOYBAHE NN HanyckaHe Ha
doHaa.

3a noBevye MH(oOpMaLMs OTHOCHO TaKCUTe, MOMNA BUXKTe pasgen
"Takcn un pasxogu"” ot [llpocnekta u B pasgen "Takcu" Ha
OonbnHeHueto 3a ®oHAa, KOMTO ca Ha pas3nofnoxeHue Ha
www.gam.com

PGSyHTaTVI OT MUHanNn nepuoau

2 Hama poctaTbyHo AaHHM, 3a ga 6bae npegocTaseHa
o VHAMKaTUBHA MHOPMaLUMsA 3a AOXOAHOCTTAa 3a MUHan
o 08 nepvoa.
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« [ogvHa Ha ctapTupaHe Ha doHga: 2011

[oavHa Ha cTapTupaHe Ha knaca gsinose: 2021

MpakTnyecka nHdopmaums

. El_en_?agwapm Ha doHga e State Street Custodial Services (Ireland)
imited.

B cnyqaﬂ Ha HeobXOAMMOCT OT AOMbIHUTENHA MHopMaLMsA 3a To3n
PoHA, KnacbT asinose nnu APYyr Knac ot ganoee Ha ®oHpa, moxeTe fa
noceTnuTe UHTEpPHET CTpaHuuata Ha GAM (www.gam.com[ 3a fAa
nony4nTe akTyanHua nNpoCnekT, BCUYKM [OOMbIHEHUA, NnocnegHus
roguieH oT4eT U BCUYKM nocneagsailmn lWecTMeceyH OoT4eTU U CMETKN.
[MocoyeHnte AOKYMEHTU ce NpeoCTaBAT 6e3nnaTHo Ha aHIMNIACKK e3nK
1 Npu NoncCKBaHe.

To3n ®oHp e npeamMeT Ha JaHb4YHUTE 3aKOHU U perynauun B MpﬂaH,D,Vlﬂ.
B 3aBucumocT ot CTpaHaTa, B KOATO CTe pe3neHT, TOBa MOXe [1a OKaxe
BIIMAHNE BbpPXY WUHBECTUUUATA Bu. 3a noseue I/IHCbOpMaLI,I/Iﬂ, MonA
O6'preTe Ce KbM KOHCYITaHT.

Oupektopute Ha GAM Star Fund p.l.c. morat ga 6vaat nogsegeHu nog
OTrOBOPHOCT EAVHCTBEHO Bb3 OCHOBA Ha BCSIKO TBbPAEHMWE, CbabpXKaLLo
ce B TO3M JOKYMEHT, KOETO € NOABEXKAALLO0, HETOYHO UM NPOTUBOPEYN
Ha CbOoTBETHUTE YacTu Ha lNpocnekTa n JonbnHeHusita kbM PoHaa.

B cboTtBecTBMe c ycnosusaTa, onpeaenenu B [MpocnekTa, umate npaso
[a npexsbpnaTe AAMNoBeTe CW OT euH Knac B Apyr, KakTo BbB ®oHAa,
B KOWTO CTe UHBECTMpanu, Taka u B Apyr noadgoHa Ha GAM Star Fund
p.l.c. 3a ponbnHuTEnHa WHGOPMaUUsi OTHOCHO MPEXBbLPIsiHE Ha
nanose, BuxTe pasgena "Kak ga npexsbpnum ganose” ot lNpocnekta
Ha ®oHAaa.

HetHata cTo/HOCT Ha aktueute e usducneHa B USD u e Ha
pa3nonoxeHune ot GAM Fund Management Limited, Ha www.gam.com.

To3n ®oHp e nogdoHa Ha GAM Star Fund p.l.c., ®oHg-yagbp €
n3onupaHa OTroBOPHOCT KbM noadoHaoBeTe. MoxeTe oa Hamepute
noeeve nHdopmaums 3a doHaa-vyagbp B lNpocnekrta. [NpocnekTbT 1
NnepuoanMYHUTE OTYETU Ca CbCTaBeHM OT umeTo Ha GAM Star Fund p.l.c.

Moapo6HOCTU OTHOCHO aKkTyanHarta NnonmuTUKa 3a Bb3HarpaxaeHusita Ha
WHBECTULMOHHUS ONPEKTOP (BKIOYUTENHO, HO HE CaMO OnMcaHue Ha
HauuHa, Mo KOWTO Ce U3YNCNsBAT Bb3HarpaxaeHWeTo u obnarute, u
CaMOMNUYHOCTTa Ha NnnLaTta, OTTOBOPHU 3a OTMNYCKaHETO MM) MoraT [a ce
HamepAT Ha www.gam.com. Konve Ha xaptua moxe pda bObae
npefoCcTaBeHO OT AUPEKTopa Npu NoMCcKBaHe U 6e3nnaTtHo.

To3u PoHp e pernctpupaH B MpnaHaus u ce perynupa ot LieHTpanHata Baxka Ha MpnaHgus. GAM Fund Management Limited e peructpupaxo
YnpasnsBawo [pyxecTtso B VipnaHansi u cbLuo e npeaMeT Ha perynauus ot ctpaHa Ha LleHTpanHata baHka Ha Wpnangums.
KbM HoemBpm 12, 2021 kntovoBaTta MHGOPMaLms 3a MHBECTUTOPUTE € akTyarnHa v BpHa.



