»BAPBAPA TEPMA BUINAXK” AACUL

AOOKYMEHT 3A NPEANATAHUTE LEHHU KHUXKA
Yact Il oT MpocnekTa 3a Ny6AMYHO NpeanaraHe Ha akuuu

MpepgnaraHe Ha 1 000 000 6poa 06MKHOBEHU aKLuU

Bua Ha npeanaraHUTe LEHHU KHUXKA: 0OMKHOBEHW, He3HAaNNYHM, NOMMEHHW, CBOBOAHONPEXBBPASEMM
EAMHMYHA HOMMHaNHA cTolHocT: 1.00 nB. (eguH nes)

EAMHMYHA eMUCUOHHa cTolHOoCT: 1.00 nB. (eauH nes)

06110 pa3xoam no nybanyHoTto npeanaraHe: 9 587nesa

HeTHu npuxoan ot nybamMyHoTo npeanaraHe: 990 413

ISIN Koa Ha emucuaTa: BG1100007209

MHBeCTULMOHEH NocpeaHuK no emucunTa: ,Kapon” Al /www.karoll.bg/

HactoawmaTt [JOKyMeHT 3a npeanaraHUTe LEHHW KHUMKA CbAbprKa UAnata MHGopmaumsa 3a emmcmaTa
aKuMn, HeobxoAMMa 3a B3eMaHE Ha MHBECTULMOHHO pelleHne, BKAUYUTENIHO OCHOBHUTE PUCKOBE,
CBbp3aHM ¢ EMMUTEHTa M HeroBaTa AeWHOCT. B MHTepec Ha MHBECTUTOPUTE € Aa Ce 3ano3HaAT C
PerncrpaumMoHHMA AOKYMEHT 3aeAHO C [JoKyMeHTa 3a npeasiaraHUTe LEeHHM KHUXKa, npeau aa B3emaT
WHBECTULMOHHO pelueHune. PerncTpalMoHHUAT AOKYMEHT 3aeAHO ¢ [loKyMeHTa 3a npeasiaraHuTe LLeHHM
KHUMXKa 1 Pe3lomeTo KbM TAX NpeacTasansat MpocnekT 3a ny6InYHo npegaaraHe Ha akumn. NpocnekTsT
CbAbpKa Uanata MHGopmMaums, KOATO Cbobpa3HO KOHKPETHUTE 0cobeHOCTU Ha EMUTeHTa M LueHHUTe
KHUXa, KOUTO ce npeanaraT ypes3 nybanyHo npeasaraHe, e HeobxoaMma Ha MHBECTUTOPUTE 33 TOYHA
OLEHKa Ha WMKOHOMUYECKOTO U (PUHAHCOBOTO CbLCTOAHWE, aKTUBUTE WM NacuUBUTE, (GUHAHCOBUTE
pesynTaTu, NepcnekTMBUTe 3a pa3BUTNE Ha EMUTEHTA, KaKTO U Ha NpaBaTa, CBbP3aHM C LEHHUTE KHUXKA.

HACTOAWMAT AOKYMEHT 3A NPEANIATAHUTE LEHHU KHUXKA HA ,BAPBAPA TEPMA/ BUNUOXK"
AACUL E OAOBPEH OT KOMUCHATA 3A ®UHAHCOB HAA3OP C PELUEHUE Ne ... — ACUL OT
.............. 2021 r., B KAYECTBOTO M HA KOMMETEHTEH OPFAH CbIMACHO PEMNIAMEHT (EC)
2017/1129. K®H OAOBPABA HACTOALWMA AOOKYMEHT EAMHCTBEHO AKO OTrOBAPA HA
HANOXEHUTE C PEMAMEHT (EC) 2017/1129 CTAHOAPTU 3A Mb/IHOTA, PASBUPAEMOCT U
CbIMACYBAHOCT HA UHOOPMALIMATA B HEFO. TOBA OAOBPEHUE HE CNEABA AA CE PASIIEXXAA
KATO YTBbPXOABAHE HA EMUTEHTA WU/UNWN NOTBbPXKAEHUE HA KAYECTBOTO HA LIEHHMUTE
KHUXA, NPEOMET HA NPOCMNEKTA. KOMUCUATA 3A PUHAHCOB HAA30P HE HOCH OTTOBOPHOCT
3A BEPHOCTTA U Mb/IHOTATA HA CbAbPHALLUUTE CE B MPOCMNEKTA AAHHW.

YIEHOBETE HA CbBETA HA OAWPEKTOPUTE HA ,BAPBAPA TEPMAN BUNUAOXK® AOCUL, OTTOBAPAT
COJIMOAPHO 3A BPEAUTE, MPUYUHEHW OT HEBEPHW, 3ABIYXAOABALLUU NN HEMBIHUA OAHHU B
OOKYMEHTA 3A NPEONATAHUTE LUEHHW KHUXKA. CbCTABUTENIAT HA ®UHAHCOBUTE OTYHETU HA
»BAPBAPA TEPMAN BUAWAOMN® AOCUL, OTTOBAPA CONUOAPHO C JIMUATA MO NMPEAXOAHUTE
M3PEYEHWMA 3A BPEAWN, NMPUYUHEHWU OT HEBEPHW, 3ABNTYXKOABALLN NN HEMNB/IHKM OAHHW BbB
®NHAHCOBUTE OTHETW HA ,BAPBAPA TEPMAN BUNUOXK® AACUL. PETUCTPUPAHUAT OOUTOP
OTroBAPA 3A BPEAMTE, MPUYMHEHM OT OAUTUPAHUTE OT HEFO ®PUHAHCOBM OTHETU HA
EMUTEHTA.

29 oktomBpu 2021 r.
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NHBecTUTOpUTE, NPOABUAN UHTEpPeC KbM [lpocnekTa, YacT OT KOMTo e [JoKymeHTa 3a npeanaraHure
LLeHHW KHUXKa, MoraT [ia ce 3aM03HanT C OpuMrnMHana Ha JloKkyMeHTa, KaKTo M Aa nosay4aT 6e3naatHo Konue
M AOMbAHUTENHA MHbOPMaLMs No Hero Bcekn aeH ot 10:00 go 16:00 u. oT:

EmuTeHTHT: ,,BapBapa Tepman sunugx“ A4CUL
Agpec: rp. Codusn, yn . “O6opuwe” No 5
Jlnue 3a KoHTaKT: Knpun AceHos

Nmeinn: office@varvaravillage.com

YnbnHomouweHusT UM: ,,Kapon“ AL
rp. Codwus, yn. 3natospbx No 1
Jlvue 3a KOHTaKT:

TenedoH: (02) 400 8 251

Nmenn: rabadzhiyski@karoll.bg

PerncTpaumMoHHUAT AOKYMEHT, [JOKYMEHTbT 3a LLeHHUTEe KHWXKa U PestomeTo Ha ,BapBapa Tepman
suangx ” AACUL, moxke aa 6bae nonyyeH ot nybamyHus pernctop Ha KomncnaTa 3a PuHaHcoB Hagzop
(www.fsc.bg) cneg opobpasaHeTo Ha MMpocnekTta; oT ,bbarapcka ¢oHgoBa 6opca” AL (www.bse-
sofia.bg). MpocnekTsbT wWe 6bae HanMyeH U Ha caita Ha EmuteHTa (www.varvaravillage.com) u
YMbIHOMOLLEHMNA MHBECTULMOHEH nocpegHuK (www.karoll.bg).

BakHu yBegomneHus

C'bﬂ,'bp)i-(aHMETO Ha TO3U [JOKYMEHT He Tpﬂ6Ba Aa Ce CYNTa 3a NpPaBeH, d)MHaHCOB, 6usHec unu AaHb4eH
cbBeT. 3a NOJZ1Iy4aBaHETO Ha TaKbB CbBET BCEKM NOTEHUMNANIEH NHBECTUTOP Tpﬂ6Ba Aa Cce KOHCyNTUpa CbC
cobcTBeH npaseH, d)VIHaHCOB WIN [aHbYE€H KOHCYNTaHT. AKO MMaTe HAKAaKBM CbMHEHMA OTHOCHO
CbAbpPKaAaHNETO Ha TO3U AOKYMEHT, BUE Tpﬂ6Ba Aa Ceé KOHCyAnTuparte C 6p0|<ep, 6aHKoB MEeHNAXDBP,
a4BOKaT, cyeTtoBoauUTeEn UAn Apyr d)MHaHCOB CbBETHUK. Tpﬂ6Ba Aa nmate npeasuma, 4ye UeHaTa Ha
AKLUUNTE MOKe Oa Ce MOHUXXN, KaKTO U Aa Ce NOBULIN.

MHBecTUTOpUTE TPAGBA Aa pa3yMTaT caMo Ha MHbOPMaLMATA, KOATO ce CbAbpKa B MpocneKTa. ,,BapBapa
Tepman suangxk” ACUL, He e oTopusMpana HMUKoOe NnLe Aa NPeaoCcTaBsA pas/iMyHa MHGopmMmaumn.

MHBeCTUpaHeTO B LEHHU KHUXKa e CBbP3aHO C onpeaenieHn pUckoBe. PUCKoBUTe $aKTopK, CBbP3aHM C
npeanaraHuTe akUmMn ca NpeacTaBeHu B HacToAWwMA JJOKYMEHT 3a npeanaraHuTe LeHHU KHUXKa B pasgen
»PVCKoBM dakTopm”.

MHbopmMauus OTHOCHO OTFrOBOPHWUTE AWUA W AuuaTta, usroTsuam lNpocnekTa, BKA. [OKymeHTa 3a
npeanaraHuTe LEeHHW KHUXKa e npeacTaBeHa B T. ,,/lMuLa, OTFOBOPHM 3a M3roTBsAHe Ha [oKymeHTa 3a
npegnaraHuTe LeHHM KHUKa".
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MpoCneKTbT, YacT OT KOMTO e [JoKymeHTa 3a npeasiaraHuTe LeHHW KUHXKa, Ma BanmMaHocT 12 meceua ot
HeroBoTo ogobpeHue. 3agbakeHWeTo 3a AobaBAHE Ha AOMb/HEHME KbM MNPOCMNEKT B C/lyyal Ha
HACTbMNBAHETO HA BaXXHM HOBU GAKTOPU, CbLLECTBEHM MPELLIKU UAN CbLLECTBEHM HECHOTBETCTBMA, HE Ce
npwaara, Korato NPOCMNEKTbT BeYve He e Ba/InAeH.

NHudbopmauusaTa B MNMpocnekta e akTyasnHa KbM Aatata Ha HEroBOTO M3roTBAHE MOCOYeHa no-rope u e
eAMHCTBeHaTa MHPOPMALMA, 338 UYMATO AOCTOBEPHOCT U NMbAHOTAa EMUTEHTLT noema OTrOBOPHOCT.
PasnpocTpaHeHWeTo Ha To3u JOKYMEHT He npeAcTaB/sABa NpeasioXxKeHue 3a npegnaraHe 1M 3anuceaHe
Ha aKuuu OT LA, B KOATO M A3 € IOPUCOMKUUSA, KbAETO OTNPaBAHETO Ha NoA06HO nNpeasoKeHne nam
NoKaHa Kbm NogobHu n1ua, MoxKe Aa 6bae orpaHnyeHa oT 3akoHa. My6anyHOTO NpeanaraHe Ha akuum
LLLe ce U3BBPLUM eMHCTBEHO Ha TepuTopuATa Ha Penybanka bbarapua. NMpeanaraHuTe akuuu ce usgasar
CbrnacHo bb/ArapckoTo 3aKoHOAaTesICTBO.

To3n [pocnekKT, 4acT OT KOWTO € M HacToAwms [JOKYMEHT, € M3rOoTBEeH CbriacHo 4a. 6, nap. 3 oT
PernameHTa 3a npocnektute (PernameHt (EC) 2017/1129 Ha EBponeickus napnameHT 1 Ha CbBeTa) KaTto
OTAENHU OOKYMEHTU U CbAbpKa MHGOPMaUMA B CbOTBETCTBME C enemMeHTUTe Ha [punoxkeHue 1 u
Mpunoxenue 11 ot Aenermpanuna pernameHT (denernpaH pernament (EC) 2019/980 Ha KomwucuaTa),
CbAbpKa U MHPopmaumaTta no MpunoxkeHne Ne 3 Ha Hapepba Ne2 Ha KOH. MecTonosnoKeHMeTo Ha
MHGOPMaLMATA € MOCOYEHO B CbAbPXKAaHMETO Ha BCEKU eANH OT SOKYMEHTUTE.
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U3non3saHu cbKpalieHua:

EmuteHTbT, [lpyKecTBoTO — ,BapBapa Tepman suanax” AACUL,
UHBecTMuMHHMA NocpegHuk — NN ,Kapon“ ALl
B®Bb, ,,bPB” ALl — ,Bbnrapcka PoHaoBa bopca” ALl
BHb — bvarapcka HapoaHa baHKa

K®H — Komucuma 3a puHaHCcoB Haa3op

un -, UeHTpaneH aenosumtap” AL

CIrC — Coduiicku rpaackm cba,

UN — UHBecTMUMOHEH NocpeaHUK

OCA, OC — 0610 cbbpaHMe Ha aKLMOHepUTe

041 — O6Cny»KBALLO APYKECTBO

CA — CbBeT Ha gupeKkTopute

T3 — TbproBCKM 3aKOH

TP, TPPHOJIHL, Tbproscku perncbp — TbproBCKM PErNCTbP U PErUCcTbp Ha IPUANYECKUTE NLA C
HecTonaHcKa uen

30,CULL — 3aKoH 3a Apy*KecTBaTa CbC cneumasHa MHBECTULMOHHA Len (0Tm.)

3ACULAC — 3aKkoH 3a apyXKecTBaTa CbC cneumanHa MHBECTULLMOHHA Len 1 3a ApyXKecTBaTa 3a
CeKopuTM3auna

3NMNUK — 3akoH 3a ny6/1M4HOTO NpegnaraHe Ha LEeHHW KHUXKA

3M3®PU — 3aKoH 3a NpunaraHe Ha MePKUTE CpeLly NasapHUTe 310ynoTpedbu ¢ GUHAHCOBU
NHCTPYMEHTMU;

3KMO — 3aKoH 3a KopnopaTUBHOTO NOA0X0AHO obnaraHe

30PN — 3aKoH 3a AaHbLMTe BbPXY AOX0AMUTE Ha dU3MYeCcKUTe amua
3K®H — 3aKkoH 3a KomucmaTta 3a PMHAHCOB HaA30p

3M®dU — 3aKkoH 3a NazapuTe Ha GUHAHCOBU UHCTPYMEHTU

3TP — 3aKoH 3a TbproBCKMA PErncTbLp

MNPOCMNEKTDBT — MpocnekT 3a ny6AMYHO npeanaraHe Ha akuuu

I'Ipe,qnaraHMTe akuum, HoBute aKUUU — aKLUUTE OT HACTOALLOTO YBE€/INYEHNE Ha KanuTana
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1. OTroBOPHU NINLIA

1.1.lnua, OTFrOBOPHMU 3a U3roTBsAiHe Ha [lOKymeHTa 3a npeanaraHuTe LeHHU KHUXKa

»,BapBapa Tepman suanaxK“ AACUL (,ApyectBoT0”, ,EMUTEHTA”) € aKUMOHEPHO APYHKECTBO CbC
crneumanHa MHBECTULMOHHA e ¢ eaHOCTENEHHa cMCcTeMa Ha yrpaBsieHue.

YneHose Ha CbBeTa Ha aupekTopuTe (,CA“) ca cneaHuTe TpU GU3NYECKN nLa:

o  Kupun UBaHoB AceHoB — U3nbaHUTENEH OUPEKTOP
e Mapwuo Bacunes Aumutpos — MNpegcepaten Ha CA
o KartepuHa Jllobommposa Kntoc — 3amecTHUK — npeaceaaten Ha C44

Kbm HacToawmMA MOMEHT 3a uneH Ha CbBeTa Ha AuMpekTopuTe Ha [pysKecTBoTo He e u3bpaHo
HOPUAMYECKO NInLLE.

Kbm gatata Ha M3roTBAHe Ha HactosawmA npocnekTt, C[, Ha ,Bapsapa Tepman suamax” AACUL, He e
YNB/IHOMOLWMA NPOKYPUCT NN APYT TbPrOBCKU MbJAHOMOLLHUK.

CbcTaBuTen Ha ¢UHAHCOBUTE OTYeTM Ha [py)KecTBOTO 3a nepuoga 06XBAaHAT OT MCTOpMYEcKaTa
¢dunHaHcoBa MHopmaums (Kbm 31.12.2020 r. 1 kbm 30.09.2021 r.) e cneumannsnpaHo npeanpuaTme 3a
CYETOBOAHO OTYMTaHe, OTroBapALWLO Ha M3MCKBAHMATA Ha 3CY 3a CbCTaBuUTEN HA GMHAHCOBW OTYETH,
,KoHTM” 00/[, c EMK 831821501, cbc ceganunuie u agpec Ha ynpasnaeHue: rp. Codus, yn. “Xpucto
CraHuwes” 26-28, npeacraBnasaHo ot ynpasutensa Mapusa MayHosa.

OauTop, 3aBepun roguwHusa GpuHaHcoB oTyeT 3a 2020 r.,, e “OauTkoHcynt” 004, EMK 831826367,
agpec: rp. Codus, *.K. Xunogpyma, 6a. 111, Bx. I, eT. 1, an. 87 - oautopcko apyKectso, c Ne 059 ot
peructbpa Ha WAEC u KMHPO, upe3 pernctpmpanunat oamntop Knpun Metkos, ¢ agpec: rp. Codpusa, XK.K.
Xvnogpyma, 6n. 111, Bx. T, eT. 1, an. 87, c per. Ne 0528 ot pernctbpa Ha WOEC n KMHPO.

1.2. Aeknapauum oT AMLATA, OTrOBapALLM 3a [lOKYMeHTa 3a npegnaraHuTe LLeHHU KHUXKa

U3rotemn ,U,OKYMeHTa 3a npegnaraHnte UeHHU KHUXXa € N3nbaHUTeNHUA AVPEKTOP Ha ,D,DY)KECTBOTO. C
nognunca Cn Ha nocnegHarta CTpaHUuUa Ha TO3U ﬂ,OKYMEHT TOM AeKnapupa, 4e A4OKOJIKOTO My € N3BECTHO
MHd)OpMaLI,MﬂTa, Cb4bpXKalla Ce B ﬂ,OKyMeHTa 33 UEHHWUTE KHWUXa, CbOTBETCTBA Ha d)aKTMTe n ye B
ﬂ,OKYMeHTa HAMa NPONyCKU, KOUTO MOTaT Aa 3aCerHat Heroema CMUCHA.

C noanuncuTe M Ha Kpasa Ha To3u [JoKymeHT ysieHoBeTe Ha CbBeTa Ha AMpPeKTopuUTe Ha ,,BapBapa Tepman
suanaxk” AACUL, a cbctaButensat Ha GUHAHCOBUTE OTYETU U OAUTOPBLT B MPWUIONKEHA AeKnapaums,
AeKnapupart, cbrnacHo yn. 894, an. 3 u 6 ot 3MMLUK, ye HGopmauuaATa, cbabprKalla ce B [lOKyMeHTa, e
BAPHA W NbJHa.
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CbctaButens Ha <¢UMHAHCOBUTE OTYETM 3a nepuoga obxBaHAT OT MUcTopuyeckaTa ¢MHaHCOBa
MHGOpMaumMaA, NOCOYEH NO-rope, OTFOBApPA COAMAAPHO C YneHoBeTe Ha CbBeTa Ha AMPEKTOpUTe Ha
,BapBapa tepman suanax“ AACUL, 3a Bpegm, NPUYMHEHM OT HEBEPHM, 3ab1yKAABALLM AN HEMBAHM
AaHHW BbB MHaAHCOBUTE OTYETU Ha ,Bapeapa Tepman suangx“ AACUL,.

PernctpupaHmaT ogMTop OTroBaps COAMAAPHO 33 BpeauTe, NPUUYUMHEHW OT OAUTUPAHUTE OT HEro
dMHaHCOBM OTHETH.

ﬂ,eKnapau,Mﬂ OT CbCTaBUTENA Ha d)MHaHCOBMTe OTHETU Ha ,ﬂ,py)'KeCTBOTO n aexKknapaymna ot oguntopa, ca
NPUNOXKEHU, KaTO HepPa3de/Ha YacCT OT npOCI'IEKTa.

1.3.Hdopmauma 3a geknapauum Uan AoKNaAU, BKAIOUYEHU B CbAabpXKaHMeTo Ha [JoKymeHTa 3a
npepnaraHnUTe LEeHHU KHUXa

Mpu U3roTBAHETO Ha HacToALLMA [LOKYMEHT 3a npeanaraHnTe LeHHU KHUXKa He e BK/IloYeHa AeKknapauma
WAW [OKNaA, U3roTBEHW OT A3aZleHO NULEe B KauecTBOTO My Ha eKcnepT. Mo UckaHe Ha eMUTeHTa He ca
61N U3rOTBEHU AEeKNapauumn Uan Aoknaan, uHbopmauma oT KoUTo Aa e 6una BrkaoyeHa B [loKymeHT
3a npeanaraHUTe LeHHU KHUKa.

1.4.Uudopmaumsa oT TpeTu CTpaHu

B HacToAwMmA [JOKYMeHT 3a npegnaraHuTe LLeHHW KHUXa He e U3MN0/13BaHa VIHd)OpMaLI,VIFI, BK/TIOYUTENTHO
n3asBneHunAa, OOoKnaaun wanm CTtaHoBULWA, KOUTO Aa Ca MU3roTBeHUM OT TPeTun CTpaHU U CbOTBETHO
U3NCKBAHETO 34 VIHd)OpMaLJ,MFl 3a CblnTE € HENPUNOKKUMA.

1.5. Aeknapauus no Pernamenr (EC) 2017/1129

HacToawmaT AOKYMEHT 3a LEHHU KHUXa Ha ,Bapsapa tepman suamax” AACUL, e opobpeH ot
Komucumata 3a PpuHaHCOB HaA30p, B KAYECTBOTO HAa KOMMETEHTEH OpraH cbriacHo PernameHT (EC)
2017/1129, c peweHwne Ne .....— ACUL oT ........ 2021r.

KomucuaTta 3a $MHaAHCOB Haa30p 0406psaBa HacToAWMA [JOKYMEHT 33 LeHHW KHUXA, eANHCTBEHO aKo
oTroBaps Ha HanoeHute ¢ PernameHt (EC) 2017/1129 ctaHgapT¥ 3a NbaAHOTa, pa3bupaemocT U
CbrnacyBaHoCT.

Tosa OAO6pEHMe He cneaBa Aa Ce pa3rnexXaa Kato yTBbpKAaBaHeE Ha I'Iy6J'IMLIHOTO npeagnaraHe Ha
Emucmara, npegmeTt Ha HaCcTtoALWwmnA ﬂ,OKYMEHT 3a npegnaraHnTe LeHHN KHUXKa.

MHBeCTMTOpMTe Tp'r'l6Ba CaMu Oa npeueHAT LLEHECbO6pa3HOCTI'a Ha MHBECTULUUNATA B UEHHUTE KHNXKa

2. PUCKOBU ®AKTOPH

MHeecmupaHemo 8 akyuume Ha ,,Bapeapa mepman sunudxc” ALACUL, npedmem HA HACMOAUW,0MO
ny6auYHO npedsnazaHe e C8bP3AHO C BUCOKA CmereH Ha puckK. [TomeHyuanaHume uHeecmumopu mpsbea
gHUMamesnHo 04 fnpoyemam U OCMUCAAM npedcmaseHama no-00ay UHGOPMAuuA 3ad OCHOBHUME
crneyugu4yHU puckose, c8bp3aHu ¢ OeliHocmma Ha [pyrecmeomo, 30e0HO C UHgopmayusma 3a
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pucKkoseme, xapakmepHU 3a NpedsaazaHume akyuu, cbObpxcauia ce 8 JJokymeHma 3a npedsaazaHume
UEeHHU KHUXO, KAKmo u usasama uHgopmauyua e [lpocnekma, npedu 0a e3emam peuleHue 0a
npudobuam akyuu, emumupaHu om Apyxecmsomo.

Mpedynpexcdasame nomeHyuaaHUMe uHeecmumopu, ye oelicmsumenHume 6v0ewu pesyamamu om
deliHocmma Ha [pyxecmsomo moz2am 04 ce pa3au4yaeam CbWEecmeeHo om  04YaKeaHusma 8
pesyamam Ha MHOXECMs0 (haKmopu, 8KAYUMEHO MocoYeHuUme no-00s1y pUcKosu ¢hakmopu.

2.1.PuckosBe, XapaKTepHU 3a LLeHHUTE KHUXKa, KOUTO ce npegaarar

MazapHama (6opcosama) ueHa Ha akyuume Ha [pyiecmaomo mMoxce 0a ce NoOHUMXU nod ueHama, Ha
Kosmo me ca npudobumu om uHeecmumopume

EMUTMpaHWTE OT Hac akumK We ce TbprysaT Ha ¢oHaoBaTa bopca. Ha BTOpuUYHUA Nasap LeHaTa Ha eaHa
LLleHHa KHUTra moXe Aa ce npomeHA ApPpacTU4YHO B MNOCOKa yBe/sindyeHne nam HamaneHmne, noHAKOra MHoOro
6bp30 M HenpeaBMAMMO. HMe He MOoKem [a BavAem MPAKO BbPXy TE3U LEeHU, Makap M Te Aa ce
onpenenst OoT uHBecTUTopuTe Ha 6asa nybanyHo onosecTeHaTa MHbopmaums 3a GUHAHCOBUTE
pesyntatu Ha [pyXecTBOTO, KaKTO M TeXHUTE OYaKBaHWA 3a 6bAEWO0TO My pasBUTUE. Bb3MOXKHO e
LeHaTa Ha akuuMuTe Aa NagHe Noj LeHaTa, No KoATO MHBECTUTOPUTE ca MM NpuaobuMamM 1 Te Aa NPeTbpnaT
3arybw.

MHOro e BepOATHO HaluUTe TpMMeceuyH GUHAHCOBM pe3yaTaTh Aa BapupaT 3HaYUTENHO B 3aBUCMMOCT
OT edeKTUBHOCTTA Ha HaluTe MHBeCTMUMM. CblecTByBa BEPOATHOCT TEKYLLMTE HM pesynTatm Aa ce
OKaKaT no-cnabu oT nasapHUTE oYakBaHMA, KOeTo B A0BEeNO Aa NOHUMKeHUA Ha BopcoBaTa LeHa Ha
HaWWTe akuun.

Bbpxy 60pCOBaTa LLeHa Ha akuuuTe Ha [pyKeCcTBOTO We OKa3BaT BAMAHME U 06LLI,MTE TeHAEHUNN Ha
nasapa Ha UeHHW KHUXa, KaKTO N JOXOA4HOCTTa, KOATO Ce peannsnpa npn anTepHatMuBHM MHBECTULUMN.
Taka Hanpumep, €BEeHTYa/HOTO YyBe/MYeHMe Ha NasapHUTe JIMXBEHU MNPOLEHTU MOXKe Aa Uma 3a
pe3ynTaT noTeHuMaaHUTe KynyBayn [a U3NUCKBAT NO-BUCOK A0XO4 OT akuumte Ha [dpyXKecTBOTO M TOBa
Aa nMma HE'6!'|aI'OI'IpMFITEH Ed)EKT BBbpPXY TAXHATA Na3apHa UeHa.

He e cuaypHo, 4ye we ce cb3dade nuKkeudeH bopcos rnasap 3a Hawume aKyuu (nuKkeudeH Puck)

JINKBUAHMAT PUCK NPOU3TMYA OT JIMMCATA Ha aKTMBHA TbProBma C akumute Ha [pyKectsoTo. Mopaam
TOBa aKLMOHepuTe Ha [pyKecTBOTO MOraT Aa He ycrneAT 43 NpoAanaT B XKenaHUA MOMEHT BCUYKM UN
YacT OT aKUMKUTE CU, UK A3 ca NPUHYAEHM A3 MM NPOAAAaT HA 3HAUYMUTENTHO NO-HUCKA LLeHa, OTKOJIKOTO €
TAXHATA cnpaseg/MBa CTOMHOCT UK nocieaHa bopcosa LeHa.

Hue He moxem aa Bu yBepum, Yye MHBECTUTOPCKUAT MHTEPEC KbM aKuuuTe Ha ,Bapsapa Tepman
suangxk“ AACUL, we nosese 40 akTMBHA 6OpcoBa TbProBUA M IMKBUAEH Na3ap Ha akumuTe.

UHpnayuoHeH puckK

AKo MHdNALMATA B CTPaHaTa HapacTHe HaZ OYaKBAHOTO, peanHaTa AOXOAHOCT OT aKUuMUTE MOMXKe Aa
Hamasiee, BC/IeACTBUE MOBMLLIEHWE Ha 0BLW0TO LLEHOBO PaBHMLLE B CTpaHaTa. Npes nocneaHnTe rogmHu,
B YC/NOBMATA Ha BanyTeH 6opa W pPecTpuKTMBHa ¢UCKaNHA NOAUTMKA, MHbNAumMsATa B CTpaHaTta be
NnoAAbprKaHA Ha CPAaBHUTENIHO HUCKO PaBHMLLE, KAaTO HalMTe OYaKBaHMA ca MHbNALMATA 4@ OCTaHe
HWCKa 1 npes3 c/eaBallimTe roguHu,

10
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BanymeH puck

AKumnTe Ha [py)KecTBOTO ca AEHOMWHMPaHW B b6barapcku nesa. Mopaan ToBa 3a MHBECTUTOPM,
M3MoN3BaLLM ApYra Ba/yTa KaTo pedepeHTHa TaKaBa, CbLLLECTBYBA PUCK OT MPOMAHA HA CbOTHOLLEHWETO
Ha 6bArapckuA nes CNPAMO Tasu BanyTa.

BbarapckmaT nes e 068bp3aH € €BPOTO B CbOTHOWeEHMe 1 eBpo: 1.95583 neBa B ycnoBMATA Ha BanyTeH
6opa. Ha npakTuKa, BaNYTHUAT PUCK HA MHBECTUTOP BbB BasyTa Pas/iniHa OT JIeBa Ce CBEXAA A0 TO3M
Ha eBPOTO CMPAMO Tasu BajyTa, AOTO/IKOBA AOKOJKOTO cMCTeMaTa Ha BanyTHua 6opg B bbarapua e
crabunHa.

Puck om npomaHa Ha 0aHbYHOMO 0bsazaHe Ha uHeecmuyuume 8 UeHHU KHuUxaa

PUCKBT OT NpomMAHa Ha AaHBYHOTO obnaraHe Ha UHBECTNUMNUTE B UEHHU KHUNKaA Ce CBbP3Ba C NpOMAHATa
Ha TeKyLWUNA pexXM Ha obnaraHe Ha ToO3M POA UHCTPYMEHTHN. CobLmAT MOXKe ga ce cyeTe 3a 6!'IaI'OI'IpVI‘r'|TEH
B CMUCBHAN, 4Ee Kanntaaosute neqan6m, peannsnpaHn npu npop,a>+<6aTa Ha UeHHW KHWNKa, He ce obnarat
C AaHBbK (I'IO OTHOWEHNE Ha ¢M3MHECKMTE nmu,a) UM C 1AX Cé HamanAaBa CHETOBOAHUAT d)VIHaHCOB
pe3ynTat npu onpeagenaHe Ha AaHb4yHUA (I)VIHaHCOB pe3yntart (I'IO OTHOWEHNE Ha MECTHUTE OPUANYECKHN
nmu,a). NMpomaHa Kbm obnaraHe Ha KanuTanosaTa neqan6a, KaKTO U gpyrn noteHuuMaaHn npomeHu B
AaHDBYHOTO obnaraHe Ha MHBECTUUMUTE B LLEHHU KHUXKA MOrat Aa OKaXaT HeratTMBHO BJ/IMAHWE Ha
KpaﬁHMﬂ peannsnpaH HeTeH pe3ynTart oT AaAeH MHBECTUTOP.

Puck om pa3806Hﬁ60H€ Ha cmoliHocmma Ha akyuume

B yctaBa Ha [pyXecTBOTO HAMA OrpaHUYeHNA OTHOCHO 6'bp,eLLI,VI €MUCUM OT aKLUM N TEXHUAT pa3mep. B
Ta3n BpPbB3Ka, CbLECTBYBA PUCK, NPU YBEINYEHUE HA KaNUTaNa, Pa3sMepdT Ha Y4aCTUETO Ha Te3u
dKLMOHEPU, KONTO He YNPaxKHAT CBOUTE NpaBa U He 3annat nponopunoHaneH aAan ot HoBUTe akuuu,
Aa 6'b[l,e HamalsieH. C'bLLI,ECTByBa CbLlO TaKa PUCK CTOMHOCTTA Ha aKTUBUTE Ha akuma Ha [pyxecTBoTo Aa
Hamanee, B cnyqaﬁ ye npu 6'b£|,€U.I,O yBesin4eHne Ha Kanwutana, 6pOﬂT Ha u3gageHunTe aKunn Ha
LpyecTBoTO Ce yBenunum c I'IO-6'bp3M TemMnose OT pa3dmepa Ha akKTUBUTE Ha CbLLOTO.

Jlurica Ha 2apaHyUA 30 U3nNAawW,aHe Ha 200UWHU dusudeHmu

BbrnpeKkn Ye ApyKeCTBOTO € ATb}KHO MO 3aKOH Aa pa3npenens Kato AMBUAEHT He NO-Masnko oT 90% ot
nevyanbaTa cu, onpeaeneHa No CbOTBETHUA 3aKOHOB Pejl, CbllleCTBYBa BEPOATHOCT APYMKECTBOTO Aa He
€ B CbCTOAHME Aa M3njala AMBUAEHTU Ha akumoHepuTe. OUHAHCOBUAT pesynTaT Ha [py»ecTBoTo
3aBUCK OT MHOXECTBO $aKTopu, cpes KOMTO YMEHMETO M NPOPECMOHaIM3Ma Ha MEHUAMKBPCKUA eKum,
pa3BUTMETO Ha Nasapa, B KOMTO onepupa [APY»KeCTBOTO, MKOHOMUYECKOTO Pa3BUTME Ha cTpaHaTta u
pervoHa 1 T.H. Bcakakeu 6baelm naallaHua Ha AMBUAEHTY Le 3aBUCAT OT nedvanbuTe 1 napuyHmNA NOTOK
Ha APYXEeCTBOTO, KaKTO U OT PasxoAuTe U UHBECTULIMOHHUTE MY NaaHOBe.

2.2.PucKkose, cneuududHM 3a OTPacb/A, B KOMTO onepupa Apy»KecTBoTo

JpyKecTBOTO Le onepupa eANHCTBEHO M CaMO B CEKTOPA Ha HeaBMKMMUTE MMOTH. ETO 3awwo, akumnTe
Ha ApY»KeCcTBOTO A0 ro/iAMa CTeneH HOCAT PUCKOBETE, TUMUYHM 33 MHBECTULMUTE B HEABUXKUMU UMOTH.
Te3un puckose ca:

* NIPOMAHA B Ma3apHUTE YCNIOBUA B CEKTOPA ,HEABUNKUMU MMOTU” — eaHO HebnaronpuaTHO
pa3BuTUE, BN OKa3ano HeraTuBeH ePeKT BbPXY CTOMHOCTTA HA UMOTUTE - COBCTBEHOCT Ha [lpy»KecTBoTo,
a OTTaM BbPXY CTOMHOCTTA HA aKTUBMUTE HA [lpy»KeCcTBOTO U HEFOBUTE aKLMU.
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* pomsAHa B 06LLOTO NIMXBEHO PaBHULILE B CTPaHaTa, 1 npeanaraHeTo Ha 3aemeH GpMHaHCOB
pecypc 3a npuaobusaHe Ha HeaBUKMMa cOBCTBEHOCT — Thit KaTo [lpy»KecTBOTO Bb3HaMepsBa Aa No/a3Ba
3aeMeH pecypc C Uen 4YacTMYyHO OUHaHCUpaHe Ha WHBECTULMUTE B HEABUXMMWU WMMOTU, eaHO
yBe/fiMyeHne Ha JINXBEHUTE paBHULLE U HamaleHue Ha npeanaraHua 3aemeH ¢uHaHcos pecypc 6u
Hamanuno peHTabunHocTTa Ha [py»KecTBOTO, a OTTaM U CTOMHOCTTA Ha HEFrOBUTE aKLUM.

*NpoMsHa B [aHbYHOTO 3aKOHOAATENCTBO, FPafOYCTPOMCTBOTO WM peryinpaHeTo Ha
OKOJIHaTa cpega — HebnaronpusaTHa NPOMAHA Ha 3aKOHOAATE/ICTBOTO, PEry/iMpallo CeKTopa Ha
HeABMMUMUTE MMOTM OM MManNo oTpuLATE/IHO BbB3AENCTBME BbBPXY CTOMHOCTTA HA aKuMuTe Ha
LpyKecTBoTO.

OTHOCHO cneundUYHUTE PUCKOBE, CBBP3aHM C AEeMHOCTTa Ha [py)KecTBOTO BM)K. pasgena
“Puckosu paktopn” B PerncrpauMmoHHUS JOKYMEHT.

3. CbLUECTBEHA UHOOPMALMUA

3.1. Aeknapauua 3a 060poTHUA Kanutan

OB60pPOTHUAT KanuTa, 3ae4HO C AbATOTPANHUTE aKTUBM, CE CYMTA 3a YacCT OT ONepaTUBHMUA KanuTan Ha
[pyKecTBOTO. M3uncnsaBa ce KaTo OT KPaTKOTPaAMHUTE aKTUBM Ce NPUCNagHaT KPaTKOTpaliHMUTE NacuBM.
3a pasrnexgaHua nepuoa, Kakto M KbM JataTa Ha To3u [JoKymeHT, [pyKecTBOTO AeKaapupa, Ye no
HEroBo MHeHWe, 06OPOTHMAT KanuTan e AOoCTaTbyYeH 33 HacToAWMTE HyXAM Ha ,Bapsapa Tepman
BuAngK” ALCULL, srkaounTenHo [py*KecTBOTO e pas3nosaraio W pasnonara ¢ focTaTb4yHO 060poTeH
KanuTan 3a Hy»kauTe Ha busHeca cu.

3.2.Kanutanmnsauusa v 3aa/1bXXHANOCT

banaHcoBaTa KanuTanmMsauma u 3ag0bKHANOCTTA Ha [pyKectBoTo Kbm 30.09.2021 r., ca NnpeAcTaBeHu B
cneaBallaTa Tabavua:

Tabauya 1: Kanumanu3sayus u 3a0abxiHAA0CM™*

31.12.2020 . 30.09.2021 .
MNokasaTen (xvn. nB.) (xvn. nB..)
CobcTBeH KanuTan 475 1457
500 1500
e OcHoseH Kanumar
0 0
e Pesepsu
(25) (43)
o QuHaHcos pe3ynmam
696 1376
HeTeKylm akTMBmM
90 195
TeKyLwm akTuBM
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HeTekywun nacusu 0 0

TeKkyLm nacnsem

o 300baxceHuUa Kbm docmasyuyu u

KaueHmu 311 3
o [lony4yeHu asaHcu 111
06w cobcTBEH KanuTaa U nacusm 786 1571

*[laHHUTe Kbm 30.09.2021 r. ca HeOAUTUPAHU
M3moyHuk: ,,Bapeapa mepman sunuox“ AACUL|
[py»KecTBOTO HAMA IMXBOHOCHW M 06e3neYeHn 3a4b/XKeHNA, a CAMO TaKMBa, KOUTO ca Heobe3neyeHu.

[lpy»eCTBOTO He e rapaHTUPasIo YyXKAM 3aAb/XKEHUA, KAKTO M HE Ca HaAULE rapaHLUMmM OT TPETU AnLa 3a
HEroBuTe 3a4b/MKEHUA.

Kbm Aatata Ha M3roTesHe Ha MpocneKTa He ca HanLEe YCIOBHM U KOCBEHM 3a4b/IXKEHMS.

Kbm momeHTa cobcTBeHUA KanuTan Ha [py»KecTBoTO e NO-HUCbK OT OCHOBHUA Kanutan. Jpy»KecTsoTo
LLle Bb3CTaHOBM COBCTBEHMA CU KanuTasl 3a CMETKa Ha oYyaKkBaHaTta nedvanba oT A4elHOCTTa CHl.

3.3./luua, yuacreawm B emucuata/npeanaraHeTo

HuKoW oT nocoyeHuTe B TO3M AOKYMEHT KOHCYATAHTU UM NOCPEAHULM HE NpUTEKaBa 3HaunTeneH bpon
aKuMM Ha [pyKecTBOTO, HUTO WMMa 3HauuTeseH NPSAK WAW Henpsk MKOHOMWYECKM MWHTepec B
[pyKecTBOTO, MU € B AbArOCPOYHM TbPrOBCKM OTHOLLEHUA C HErO.

E4MHCTBEHOTO IOPUAMYECKO ML, yHacTBaLLO B NpeanaraHero e:

1N , Kapon” Afl, B Ka4ecTBOTO CM Ha ynb/HOMOLLEH NHBeCcTUUMOHEH MNocpeaHMK 3a NPOBEXAAHETO Ha
nyb6/AMYHOTO NpeasiaraHe Ha eMUCUA aKuUK OT YBE/IMYEHUETO Ha KanuTana Ha [pyxectsoto. OcBeH
OUKCUPAHOTO Bb3HArparkAaeHme 3a UHBECTULMOHHMA NOCPEAHUK 3a MNPOBEeXAaHeTo Ha Ny6anMYHOTO
npeanaraHe Ha emMucuATa akUMKM OT YBE/IMYEHWETO Ha KanuTana B pasmep Ha 2 000 nB., HAMa
npeasMaeHo AOMbAHUTENHO Bb3HArparkaeHMe 3a N1IaCMeHT, Ab/IXKMMOCTa Ha KOeTO Aa € B 3aBUCMMOCT
OT ycnex Ha npeanaraHeTo 1/Mamn B 3aBUCMMOCT OT KOHKPETHO pasnpeaesnieHme no BUA0Be MHBECTUTOPU
n/vav gpyru ycnosms.

Hama ¢M3M‘-I€CKM nnua, KOUTO Aa MMaT y4acCTue B HaCTOoALWOTO npegnaraHe.

3.4.060CHOBKA Ha nNpeg/araHeTo U U3N0/13BaHEe HA NOCTbMN/IEHUATA

HacTtoawoTo yBenuyeHne Ha Kanutasna Ha [pyrKecTBOTO 4pes3 nybauMyHO npepgiaraHe Ha akumu ce
M3BbPLIBA NO peweHne Ha CbBeTa Ha gupeKkTopute ot 28.09.2021 r.

Hue oyakBame HeTHa cyma Ha npuxoamuTe oT Ny6AUMYHOTO NpegaaraHe Ha akuuu B pasmep Ha 990 413
NB. NPU 3aN1UCBaHe Ha EMUCUATA B MAaKCMMaHO NpeasuaeHuns pasmep v 890 413 /B, Npu 3anMcBaHe Ha
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MMWHUMANHO npeaBuAeHUA pasmep. Te3n npuxoan e 6baaT M3MNoN3BaHM 3a M3NbJAHEHWE Ha
MHBECTMUMOHHATA cTpaTerna Ha [pyXecTBOTO, U NO-CNeuMasHO 33 3aKynyBaHe Ha Ole HeaBUXKUMMU
MMOTU — 3eMefle/ICKM 3eMU B 3eM/INLLETO Ha c. EnewHnua, obu. Pasnor, 3a KomacaumsaTta U npomsaHaTa
Ha npegHa3sHayeHUEeTO MM, 33 NOAFOTBAHE WU3rpaK4aHeTo Ha BUAHO cenmwa cbc CIMA 30Ha.
JpyKecTBOTO Beye e 3aKynuio 3emMenesiCkM 3eMn B 3eMAuLlLeTo Ha ¢. EnewHuua cbe cpeactea ot
yuypeanTenHata eMucmsa, KakTo U CbC CpeacTBaTa OT 3a4b/IKMTEIHOTO NbPBOHAYANHO yBEAUYEeHMe Ha
Kanutana. He ca HabenssaHM KOHKPETHU MMOTM 3a NpuaobusaHe. 3a noseye NOAPOOHOCTM BUXK B
PernctpaunoHHMA AOKYMEHT.

B fonb/aHEeHWE KbM HETHUTE NPUXOAM OT NYB6IMYHOTO NpeaaaraHe Ha akuuute, EMUTEHTBLT NaaHupa ga
bUHaAHCMPa WMHBECTMUMOHHATA CM NpPOrpama, KakTo CbC COBCTBEHW cpeacTBa (BKAOUMTENHO OT
nocnezsalyym ny6aMyHM NpegnaraHna Ha HAKOJIKO eTana), Taka M Ypes 3aeMHM cpeacTBa nog dopmarta
Ha 6aHKOBW KpeanuTn UAn 06AMrauMoOHHN EMUCUMN,

[pyecTBOTO He Bb3HamMepABa Aa WU3MN0/J3Ba Npuxoaute ot I'Iy6I'IM‘-IHOTO npegnaraHe 3a d)MHchmpaHe
Ha I'IpM[],O6MBaHETO Ha Apyrn Apy»KecCTBa, KaKTO M 3a rnoracABaHe Ha 3aAbsikeHuA. [pes nocnegHata
roAMHa U KbM HACTOAWMA MOMEHT [py*KeCTBOTO HAMA 3a4b/IXKEeHUA KbM TPeTu inua 1 He e NoN3Baso
3aeMHU cpencTea.

Hue nnaHupame fAa WMHBecTMpame BpPeMeHHO CBOOOAHWTE MapPUYHU MOCTBANEHUA OT Myb6/JMYHOTO
npeanaraHe, 40 M3MNOA3BaHETO MM 3a ¢GMHaHcMpaHe Ha 6u3Hec NpoekTutTe Ha [py*KecTBoTo, B
KPATKOCPOYHWN HUCKO PUCKOBU PUHAHCOBM MHCTPYMEHTU, BK/. BAaHKOBU AENO3UTH.

4. WH®OPMAUUA OTHOCHO LEHHUTE KHUXKA, KOUTO LLLE CE NPEANATAT

B donvwaHeHue Ha npedcmaseHama no-0osay uHgopmayus Bue cnedsa 0a npoyememe u obuwjama
UHopmayua “Akyuu” 8 PecucmpayuoHHUs 00KymeHm, pa3zoden “YupedumeneH 0o2o080p u Ycmas”.

4.1.Bup v Knac

MNpegmeT Ha NbpPBUYHO Ny6AMYHO npegnaraHe ca 1 000 000 obMKHOBEHM, 6e3HANNYHU, NMOUMEHHMH,
cBO6OAHO NpexBbp/semMM akuMuM OT yBE/MYEHMETO Ha KanuTana Ha [pyrKecTBoTo. HomMHanHaTa U
€MMCMOHHaTa CTOMHOCT Ha npegiaraHuTe akumm e 1 (eamnH) nes.

B nybanyHoTO npeanaraHe HAMA da 6baaT npeanaraHu (3a npogaxba uam ¢ gpyra NpexsbpanTenHa
CAeNKa) CbllecTByBally U BeYe M34aJeHM akuuMuK Ha ,,BapBapa Tepman suamax”“ AOCULL.

AKumnnTe, NnpeameT Ha Ny6/AMYHOTO NpeanaraHe we 6bAAT PErncTpMpaHn 3a Tbprosmsa Ha BPb n we
morat fa 6b4aT npeaMeT Ha noc/ieasalla Tbprosus Ha bopcarta.

AKUMUTE, MpeaMeT Ha NybAMYHOTO NpeasaraHe ca OT CbLUMA KAac, KakKTo Beye M3aadeHUTe akuuu Ha
[py»KecTBOoTO M BCUYKM, Ca C HOMWHaNHA CTOMHOCT OT 1 (egMH) neB BCAKAa M ca OT eAuMH Knac:
06MKHOBEHM, NOMMEHHM, b6e3HannyHM, cBO6OAHO npexBbpaAemM, AaBaT eAHaKBM npasa Ha
aKUMOHepuTe, a UMEHHO NPaBOo Ha rnac, NPaBo Ha AMBUAEHT N Ha IMKBUAALMOHEH AAN, CbPa3MepHO C
HOMWHaHaTa CTOMHOCT. KHUraTa Ha akuuoHepuTe ce Boau oT ,LleHTpaneH genosutap” AL.
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3a npaBaTta no cmucbna Ha §1, 1. 3 ot 3MMMLUK, gasawm npaBa ga ce 3anuMLaT akUumM OT yBE/IMYEHMETO Ha
Kanutana, we 6bae npuceoeH ISIN Kog upes oTnpassHe Ha UCKaHe Ao ,LleHTpaneH aenosutap” AL,
HernocpeacTBEHO Npeam 3anoysBaHe Ha Ny6/MYHOTO NpegnaraHe.

ISIN Kog, Ha eMUCcKHATa aKLMK Ha “BapBapa Tepman suanax“ AOCULL, KakTo M Ha akuumMTe OT HacToAlaTa
emucmsa, e BG1100007209.

4.2.3aK0HOAATE/NCTBO, YPEeXKalllo Cb34aBaHETO Ha LLIeHHUTE KHUMXKa

LeHHUTe KHUXKA, NpeaMeT Ha Nyb6ANYHOTO npegnaraHe, ca EMUTUPAHU CbINAaCHO 3aKOHOAATENCTBO Ha
Peny6auka Bbarapums.

OcHOBHM HOPMAaTUBHU aKTOBE OT CbLL,EeCTBEHO 3HaYEHNE 3a UHBECTUTOPUTE, BbB BPb3Ka C EMUTUPAHETO,
I'IY6/'IM‘-IHOTO npegnaraHe, A4O0NYCKaHETO A0 TbpProsmnAa Ha U TbProBmATa C aKUMNTE HA peryanpaH nasap,
Ca KaKTo cneasa:

o TbproBcKu 3akoH (T3);

O 3aKoH 3a pJpyXkecTBaTa CbC CheuvasHa WHBECTUMUMOHHA LUen W 33 JApy)KecTBaTa 3a
cekoputusaums (34CMUAC);
3aKoHa 3a Ny6/IMYHOTO NpeasiaraHe Ha LeHHUTe KHuKa (3NMNLUK);
3aKoHa 3a nasapute Ha PUHAHCOBU UHCTpyMeHTH (3MDU);
3aKOH 3a npufaraHe Ha MEPKUTE CpeLLy NasapHUTe 310ynoTpebn ¢ GMHAHCOBM MHCTPYMEHTH
(3nMnN3on);

o HAPEABA No 2 ot 17.09.2003 r. 3a npocnektTuTe npu nyb6an4yHO npegnaraHe U gonyckaHe Ao
TbProBUs Ha peryanpaH nasap Ha LEeHHM KHMMKa U1 3a pasKpuBaHeTo Ha MHpopMaLms;

o Hapegba No 11 ot 03.12.2003 r. 32 MLEH3UTE 32 U3BbPLUIBAHE Ha AEMHOCT KaTo perynmpaH
nasap, MasapeH onepatop, 3a OpraHM3MpaHe HAa MHOTOCTPaHHA CUCTeMA 3a TbprosuA, 3a
M3BbPLUBAHE HA AEMHOCT KaTO WMHBECTULMOHEH MOCPeAHWUK, MHBECTULMOHHO APYMKECTBO,
yNpaBAABalLO APYXKEeCTBO, APYKEeCTBO CbC ChneumasHa WMHBECTULMOHHA Ues, HauuoHaneH
WHBECTULMOHEH GOHA M nLe, YyNPaBAABaLLO aNTePHAaTUBEH UHBECTULMOHEH POHA;

o Hapegaba Ne 39 ot 2007 r. 3a paskpuBaHe Ha AAN0BO y4acTme B NyBAMYHO ApYKeCcTBO;

o Hapeaba Ne 22 ot 29.07.2005 r. 3a ycnosusTa M pesa 3a BNUMCBAHE M OTNMCBAHE HA NyBAUYHU
OPY)KecTBa, APYrM eMUTEHTU Ha LEHHU KHUXKA U eMUCUMU LEHHU KHUXKA B Perncrbpa Ha
KomucuaTa 3a puHaHCOB Haa3op;

o Hapegnba No 38 3a U3SUCKBAHUATA KbM AeMHOCTTA Ha MHBECTULLMOHHUTE NOCPEAHULM;

o HAPEABA No 8 o1 03.09.2020 r. 3a USUCKBAHMATA KbM AEMHOCTTA Ha LEHTPANHUTE Aeno3nTapu

Ha LEHHW KHWXKA, UEHTPANHUA PEerucTbp Ha LEHHW KHUMKA W APYyry Nuua, OCbLLECTBABALLM

OEeMHOCTH, CBbP3aHU CbC CETb/IMEHTA Ha LLEHHU KHUXKa;

3aKoH 3a cueToBoacTteoTo (3C);

3aKOH 3a KOpnopaTUBHOTO NoaoxoaHo obnaraHe (3KMO);

3aKOoH 3a AaHblLMTe BbpXy AoXoanTe Ha duandeckute aumua (344P3);

PernamenT (EC) 2017/1129 Ha EBponeiickua napiameHT n Ha CbeeTa ot 14 oHu 2017 roguHa

OTHOCHO NpOCNeKTa, KOMTO TpsAbBa Aa ce Nyb6aAMKyBa Npu Ny6AMYHO NpeaiaraHe UM A0NyCcKaHe

Ha LLeHHM KHMKa 4,0 TbProBUA HA peryanpaH nasap

o Pernament (EC) Ne 596/2014 Ha EBponeiickua napnameHT n Ha CbeeTa (PernameHT OTHOCHO
nasapHara 3noynoTpeba);

o BanyteH 3aKoH.

O O O O
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Mo OTHOWeEHWE HA TbProBMATA HA LLEHHUTE KHUXKA HA pPeryaMpaH nasap ce npuaaraT U cnegHute
HEeHopMaTUBHWU akToBe: lpaBUNHMK Ha ,BPB“ AL u MpaBunHWKa 3a AelHocTTa Ha ,LleHTpaneH
aenosutap” ALl (BTOPUAT aKT € NPUIOKMM M MO OTHOLWIEHME BOAEHETO KHWUraTa Ha akuMOHepuTe Ha
EmMUTEHTA, BKAOYMTEIHO MMA 3HAYEHUe 3a NPOBEKAAHETO Ha 06LM cbbpaHns Ha akUuMoHepuTe).

Mo oTHOWweHue Ha akumuTe Ha [pyrecTBoTO: OCHOBHUTE NPUIOKMMN HOPMATUBHU akToBe ca 3ITMLK n
T3. B T3 ce cbabpKaT 0bwmTe pasnopeadbun No OTHOLWEHME Ha aKUMOHepPHUTEe apy»KecTBa, a B 3MMLUK —
cneumanHuTe pasnopenbu No oTHoweHMe Ha NyBAnMYHUTE gpyKecTBa.

Mo oTHOLWEHMe pa3KpMBaHETO Ha AAN0BO y4acTue: Mpunoxumm ca pasnopeabute Ha Pasgen | ot rnasa
Xl Ha 3MNMNLUK 1 Ha Hapea6a Ne 39 (06H., B, 6p. 103 01 07.12.2007 r.) 3a pa3KpuBaHe Ha A4A0BO y4acTne
B NY6AMYHO APYXHKECTBO, KOUTO yperKaaT M3MCKBAHMATA M 3a Pa3KpMBaHE Ha 3HAYUTE/IHO y4acTue B
[py»KecTBoTO UM TaKOBa Haf onpeaeneHy Nparose, KakTo U pefia 3a NpuaaraHeTo UMm.

Mo OTHOLEHMe CAeNKUTE CbC COOCTBEHM aKUMU: YpeabaTa Ha caenkute Ha [lpy»KecTBoTO CbC COHOCTBEHMU
akumm e B Yn. 111, an. 5-9 ot 3MMNUK 1 B TbproBCcKMA 3aKOH.

Mo oTHOWeEHME Ha TbProBuTe NpegsaraHuA: PeXXMmbT Ha TbpProBuTe npeanaraHma e ypegeH s Nnhasa Xl,
Pasgen Il - un. 148 x - 1574 ot 3NMNUK, B8 Hapeg6a Ne 41 ot 11.06.2008 r. 332 U3NCKBAHMATA KbM
CbAbPrKaHMETO Ha 0OOCHOBKATA Ha LeHaTa Ha aKkuMuTe Ha Ny6AMYHO APYHKECTBO, BKAKOYUTENHO KbM
npunaraHeTo Ha OLUEHBbYHWM MeToau, B C/lydyamTe Ha npeobpasyBaHe, AOroBop 3a CbBMECTHO
npeanpuATMe U TbProBo NpegnaraHe, Kakto n B Hapeaba Ne 13 0122.12.2003 r. 3a Tbproso npegnaraHe
3a 3aKynyBaHe M 3aMAHa Ha aKLMH.

Mo oTHoWeHWe NpomaHaTa OT NybaMyeH KbM Henyb/MYeH CTaTyT M OTNMCBAHETO OT PEruMcTbpa:
YcnoBuATa 33 OTNMCBaHE Ha APYMKECTBA OT PErncTbpa 3a Ny6ANYHUTE APYKECTBA U APYTUTE eMUTEHTU
Ha LEeHHM KHUKXKa no una. 30, an. 1, 1. 3 ot 3akoHa 3a KPH, ca ypeaeHu B un. 119 ot 3MMNUK n B Hapenba
Ne 22 o1 29.07.2005 r. 3a yc/0BMATa U peaa 3a BAUCBAHE M OTNMCBAHE Ha NyOBANYHM ApyKecTBa, 4ApYyrv
EMUTEHTU Ha LLEHHWU KHUXKA M EMUCUN LLEHHW KHUXKa B pernctbpa Ha KOH.

4.3.dopma Ha LLeHHUTE KHUXKa

AKunnte, npeameT Ha nybanyHOTO npegnaraHe, ca OBMKHOBEHM, NOMMEHHM, BE3HaAZIMYHU aKuMK,
cBOOOAHO NMpexBbpisAemM, [aBaLlLM Ha npuTexkatens cu npaso Ha 1 rnac B O6woTo cbbpaHue Ha
aKkuMoHepuTe Ha [pyxectBoTo. KHMraTa Ha akumoHepuTe Ha “Bapsapa Tepman suamgx” AACULL ce
Boau ot ,LleHTpaneH aenosutap" AL, c agpec - rp. Codus, ya. Tpu ywmn No 6.

4.4.Banyta Ha eMUCUATA HA LLeHHUTE KHUXKA

BanyTtata Ha eMmUcMATa akUMK e 6'bl1rapCKM NeBa.
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4.5.MpaBa, OTHACALLMU CE A0 LLeHHUTE KHUXKA, BKAIOUYUTENHO BCAKAKBU OrpaHUUYEHUA Ha Te3u
npasa U NpoueAypa 3a yNpaXKHABaHETO Ha NpasaTa

Bcsika akuma gasa npaBo Ha eguH raac B OC, NpaBo Ha ANMBUAEHT U Ha IMKBUAALMOHEH AAN, CbPa3sMepH#U
C HOMMHANHATa CTOMHOCT Ha akuuMaTa. lMpaBaTa, NpeaoCcTaBsHM OT aKLUKUTE, He ca U He MoraT Aa 6baat
OrpaHUYeHn OT NpaBa, NPeAoCTaBAHN OT APYr KNac LLEHHU KHWMXKa, NN OT pasnopeabute Ha 40rosop
WAW ApYyr AOKYMEHT OT CTpaHa Ha emwuteHTa. Cneg ycnewHoTO MPUKAKOYBAHE Ha MNyH6AMYHOTO
npeasaraHe Ha akuUuuTe OT YBE/IMYEHWETO HA KanuTasa, BCEKM aKUMOHEP MOXe Aa ce pasnopexia
HeorpaHM4YeHo M cBOBOAHO C akuMuTe cn B [py*KecTBoTO. MNpexBbpasHETO Ha akuuK Ha [pyKecTBOTO
MMma geincTemMe OT MOMEHTA Ha BMMUCBAHE Ha CAe/ikaTta B perncrbpa Ha ,LleHTpaneH genosutap” AA.

lpaso Ha dusudeHm
Bcaka 06MKHOBEHA aKUMA AaBa NPaBo Ha AMBUAEHT, Cbpa3mMepHO C HOMWHANHATA M CTOMHOCT.

[py»KecTBoTo e A/bKHO MO 3aKOH A3 pasnpeseniv Kato AMBUAEHT Han-manko 90 Ha cTo oT nevyanbata
cu, dopmupaHa cbrnacHo 4Yn. 29, an. 3 ot 3ACMUAC. 3akoHbT 3abpaHsaBa Ha [pyKecTBoTo Aa
KanuTannsmnpa noanexallata Ha pasnpesensHe KaTto AMBUAEHT nevanba.

CornacHo un. 1158 3MMUK,npaBoTo Aa noayyat AMBUAEHT WUMAT ANLATA, BMNUCAHM B LEHTPANHUA
PEerucTbp Ha LUEHHM KHMXKa KaTo TakMBa C NPaBO Ha AMBUAEHT Ha 14-us geH cnepd aeHA Ha obwoTo
cbbpaHue, Ha KOeTo e NPUET FOAULIHUAT, CbOTBETHO 6-MeCce4YHMAT GMHAHCOB OTYET U e B3ETO peLleHne
3a pasnpegeneHve Ha nevanbarta. U npepoctaBs Ha [py*KeCTBOTO CMMCHK HA aKUMOHEpUTe KbM
ropenocoyeHarta gara. MpUcbCTBMETO HA IMLETO B TO3M CMUCHK € A0CTaTbYyHO YC/A0BME TO Aa NOAYyYU
OVBUAEHT, cnep, HagnexHaTta My ernTMmaums.

LpyKecTBoTo, c/ies KaTo Beye € BNMCaHO BbB BoAeHMA oT KPH pernctbp Kato nybanyHO, € gabXKHO
He3abaBHO ga ysegomu Komucuata 3a PpuHaHCOB Haa3op, LleHTpanHua aenosutap v peryampaHua
nasap 3a peweHueTo Ha ObwoTo cbbpaHMe OTHOCHO BMAA U pa3Mmepa Ha ANBUAEHTA, KAaKTO U OTHOCHO
YC/IOBUATA WM pefa 3a HerosBoTO WM3NAalaHe, BKAKOYMTENHO Aa MNocoyYM MoHe efHa ¢uHaHcoBa
WMHCTUTYLNA, Ype3 KOATO e Ce U3BbpLBAT nnawaHuata. Cnep nonyvyaBaHe Ha yBeAOMIAEHMETO MO
npeaxoAHOTO U3pedeHUe, PErYIMPAHNAT Na3ap, Ha KOMTO ce TbpryBaT akuMnTe, He3abaBHO onoBecTABa
nocnegHaTa AaTa 3a CK/0YBaHE Ha CAEJKM C TAX, B PE3YNTaT Ha KOMTO NPMOBPEeTaTeNaT Ha akunnTe MMma
npaBo Aa Noay4n AMBUAEHTA MO TAX, F1acyBaH Ha 0bwoTo cbbpaHume.

LApyXecTBoTO € ANDBKHO Aa M3NAaTU OMBUOEHTUTE Ha aKuMOHepuTe B 12-meceueH CPOK OT KpaA Ha
CbOTBETHATA d)I/IHaHCOBa roguHa. J/inyata, umawm npaBo Ha AMBUAEHT, KOUTO HE IO NOTBLPCAT B CPOK,
MOTraT Aa ynpaXXHAT TOBaA MNpPaBO A0 MU3TU4YaHE Ha O6LIJ,VIFI 5-rognuieH gaBHOCTEH CPOK, cnen KoeTo
NpaBoOTO Ce NOoracAsa M HeMoOAy4YeHuUTe oMBUAEHTM OCTaBaT B [py*KecTBoTo.

YcTaBbT Ha “BapBsapa Tepman suamax”“ AACUL, He npeasuKaa orpaHuyeHuMa 3a pasnpenensHeTo Ha
AMBUAEHT, KaKTO M npoueaypu 3a NoayvyaBaHe Ha AMBUAEHTM OT HenpebuBaBalM ObpiKaTenu.
Pa3xoguTe no n3nnawaHeTo Ha AMBMAEHTA Ca 33 CMeTKa Ha [py»ecTBoTo.

lpaso Ha enac

06uoTo cbbpaHMe BKAOUYBA aKLMOHEpPUTE C NPaBOo Ha r1ac, BCAKa akuma Aasa npaso Ha 1 (eamH) rnac e
OC Ha [py:kectBoTo. [PaBOTO Ha rAac ce ynpasKHABa OT MLaTa, BIMCAaHU KaTo TakMBa C NpaBo Ha rnac
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B LLEHTPa/IHMA PErncTbp Ha LEeHHW KHMKa 14 aHWM npeaun gataTa Ha obuwoTo cbbpaHue. UeHTpanHuaT
OEeno3nTap e ANbXKeH [a NpeaocTaBu Ha APYXKECTBOTO CMUCHbLM Ha aKUMOHEepuTe, OMnucaHu B
npeaxoaHOTO U3peYeHmMe U Ha YyKAeCTpaHHUTe amua no yn. 136, an. 1 ot 3MMNLK no nckaHe Ha anueTo,
OBJIACTEHO Aa ynpaBaABa M NPeacTaBAABa APYKeCcTBOTO. [PUCHCTBMETO HA NULLETO B TO3M CMUCHK €
AOCTaTbyHO YCNOBME TO Aa yyacTBa Ha 0bWoOTo cbbpaHMe M Aa ynparkHW NPaBOTO CU Ha raac, cies
HaganeXHaTa My erMTumaLma.

AKUMOHepuTe B Ny6ANYHO APYXKECTBO MMAT NPaBO A3 YMbJAHOMOLAT BCAKO GU3MYECKO UK IOPUANYECKO
/iMue [a ydacTBa M Aa rnacysa B 06L0TO cbbpaHmMe OT TAXHO MMe, BKAOYMUTENHO YieHoBe Ha CbBeTa Ha
OVPEKTOPUTE HA APYHKECTBOTO, aKO aKLIMOHEPDBT U3PUYHO € NOCOYMUA HAauMHA Ha rnacyBaHe No BCAKA OT
TOYKUTE OT AHEBHUA pea. AKUMOHEepUTe U NpeacTaBUTeNInTe ce nerntummpar. Colmte ya0CcToBepaABaT
NPUCBHCTBMETO CM C NOANMUC.

M3unckBaHMATa KbM popmaTta M CbAbPKAHUETO HA MbJHOMOLLHOTO Ca BbBeAeHW B un. 116, an. 1 ot
3MNMNUK. MncmeHOTO NbJAHOMOLWHO 33 MPeAcTaB/iABaHE Ha akuMoHep B 06WOTO cbbpaHue Ha
aKUMOHepUTE Ha NYBMYHO APYKEeCcTBO TpAbBa Aa e 32 KOHKPeTHO 0610 cbbpaHue, Aa e U3PUYHO U Aa
noco4ysa Hal-mMaslko: JaHHUTE 3a aKUuMoHepa U NbJHOMOLLHMKA; BpoA Ha aKUMKUTe, 33 KOUTO Ce OTHacA
Mb/HOMOLLHOTO; AHEBHMA pea Ha BbMPOCUTE, NPeAsIOXEeHW 3a obCbXKaaHe; NpeasioXeHuaTa 3a
peLleHus Mo BCEKMU OT BbMNPOCUTE B AHEBHMA Pe; HauMHa Ha rnacyBaHe No BCEKM OT BBLMPOCUTE, aKo e
NPUNOXKMMO; AaTa M noanuc.

AKO B Mb/IHOMOLLHOTO He € NOCOYEH HAYMHDBT Ha r1acyBaHe No OTAE/IHUTE TOUKM OT AHEBHUA pes, B HEro
TpAbBa fAa ce N0CoYn, Ye MbJAHOMOLLHMKBT MMa NPaBO Ha NpeLeHKa Aasn U NO KaKbB HAauYMH Aa riacyBsa.
MpeynbAHOMOLLABAHETO C MPaBaTa NO Mb/IHOMOLLHOTO, KAaKTO M MbJIHOMOLLHOTO, A3a4EHO B HApyLUeHue
Ha npasuaaTa no yn. 116, an. 1 ot 3MMLUK, e HMLWOoXKHO.

MbAHOMOLLHMKBT MMa CbLUMTE NPaBa Aa Ce M3Ka3Ba M 4a 3343aBa BbMNpocK Ha 06LL0To cbbpaHue, KakTo
aKuMOHepbT, KOroTo npeacTaBnnBa. [Mb/IHOMOLWHMKBLT € ONbKeH A3 YNPaXKHABA NPaBoTO Ha rnac B
CbOTBETCTBME C MHCTPYKLUMUTE HA aKUMOHEpPa, CbAbpXKally Ce B MbAHOMOLLHOTO. MbJAHOMOLWHUKLT
MOXe [a NpeAcTaBAABa NoBeYe OT eAMH akuMoHep B 0610TO cbbpaHMe Ha Ny6ANYHOTO ApYKecTBo. B
TO3M CAy4al NMbJAHOMOLWHUKBT MOXE Aa r/1acyBa No Pas/iMYeH HauuH Mo aKuuuTe, MpUTENKaBaHW oT
oTAe/NIHWUTE aKLMOHepU, KOUTO NPeaCcTaBABa.

My6anyHOTO ApYrKECTBO € ANBXKHO Aa nNpeaocTasy obpasel, Ha MMCMEHOTO MbJIHOMOLLHO HA XapTUeH
HOCUTEN WM Ype3 eNIeKTPOHHWU CPeacTBa, 3aef4HO C MaTepuanuTe 33 obwoTo cbbpaHue Man npu
NOWUCKBaHe cnep cBMKBaHeTo my. CbrnacHo yn. 115, an. 6 ot 3MMUK gpyxectBo npegoctassa 8 KOH un
ny6MKyBa Ha MHTEPHET CTPaHMLATa cM 06pa3LMTe Ha MbJHOMOLLHM 33 r1acyBaHe Ype3 MbJAHOMOLLHUK
WK Ype3 KOPecnoHAEeHUMA, aKo e NPUAoKMMO. AKO obpasunTe He moraT ga 6baat ny6amMKyBaHM no
TEXHUYECKM MPUYUNHMN, APYIKECTBOTO € ANBKHO [a NOCOYMN Ha MHTEPHET CTPaHMLLATa CU HAaYMHA, MO KOWUTO
obpa3umTte moraT ga 6bAaT NoAyYeHU Ha XapTUEH HOCUTEN, KaTo B TO3WM C/Ayyali NMpu NOUCKBaHe oT
aKUMOHepa ApYKecTBOTO M3npalla 0bpasumTe Ypes NoLweHCKa ycayra 3a CBos CMeTKa.

YNbAHOMOLLABAHETO MOXKe Aa ce MU3BBPLWN N Hpe3 N3Nnosa3BaHeE Ha eNIEKTPOHHU CpeacTBa. ny6l’IM‘-IHOTO
APYyXecCTBO € ANDbXHO Aa OCUrypu Hal-ManKko eavH cnocob 3a nony4yaBaHe Ha MbJAHOMOLWHWN 4Ype3
€/1EKTPOHHU CpeacTBa. To e AnbXKHO Aa FIY6IWIKYBa Ha CBOATA MHTEPHET CTPaHUUQA YCNIOBUATA U peda 3a
nosiy4aBaHe Ha Nb/IHOMOLWHW Ype3 eNNeKTPOHHU CpeacTBa.
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B ycTaBbT Ha NyBANYHOTO APYHKECTBO MOXe Aa 6bAaT NOCTaBeHN AOMbAHUTENHU U3UCKBAHUA OTHOCHO
YyNb/IHOMOLLABaHETO, NPeACTaBAHETO Ha MbJHOMOLLHOTO Ha APYXEeCTBOTO M AaBaHEeTO Ha UHCTPYKLMU
OT aKUMOHepa 3a HauyMHa Ha rnacysBaHe, KOMTO M3UCKBAHUA ca HeobxoaMmMK 3a naeHTUdMKauuA Ha
aKLUMOHEPUTE U MbJIHOMOLLHMKA UM 33 A3 Ce OCUTYPU Bb3MOMKHOCT 3a NPOBEPKa Ha CbAbPXKAHUETO Ha
WHCTPYKLMUTE U CaMO AOKOIKOTO TOBa CbOTBETCTBA Ha NOCTUraHETO Ha Te3u Lenu.

lpaso Ha nukeuOayUOHeH 0A

Bcaka 0bMKHOBEHa akUMA AaBa NpPaBo Ha JIMKBMAALUMOHEH AAN, CbPa3MepHO C HOMWHaNHaTa M
cToHOCT. ToBa NPaBO € YC/IOBHO - TO Bb3HMKBA M MOXe Aa bbae ynpaxKHeHo camo, B c/yvalt ye (v
[OKO/IKOTO) NpU NNKBUAALUMNATA Ha [ py»KeCcTBOTO cae yA0BNEeTBOPABAHETO Ha MPETEHLIMNTE Ha BCUYKU
KpeauTopu e OCTaHaNo MMYLLECTBO 3a pasnpedeniaHe Mexay aKLUMoHepuTe M A0 pa3smepa Ha ToBa
umyLectso. MpaBo Ha AMKBUAALMOHEH AAN MMAT caMo /iMuaTta, BNucaHu B pernctpute Ha LA Kato
aKLUMOHEepPM KbM MOMEHTa Ha NpekKpaTtaBaHe Ha [lpy*KecTBoTo.

lpaso Ha NponopyUoOHAAHO 3aKyry8aHe Ha Hosou30adeHu UEeHHU KHUXa om cvWUuAa Knac

Mpuv yBennyaBaHe Ha KanuTaia Ha Ny6/MYHO APYXKECTBO BCEKM aKLMOHEpP MMa Npaso Aa npuaobue yact
OT HOBWTE aKLMKW, KOMTO CbOTBETCTBAT Ha HEroBMA AAN B KanuTana npeau yBeandeHMeTo. YCTaBbT Ha
[py>ecTBOTO He MpeABuNKAa M34aBaHETO Ha akuuu, Aasalum ocobeHu npaBa M NpuBUAErUU Ha
npuTexarenmTe UM, BKAOYMTENHO TaKMBa 3a npedepeHLManHo 3aKynyBaHe Ha akuuu.

JonvanHumesnHu npasa, KOUMo dasam akyuume

MpaBo Ha y4yacTve B ynpaBJeHUETO, Ypes pellaBaHe Ha BbNpocuTe OT KomneTeHTHOCTTa Ha OCA; npago
Ha MHbOpPMaLMA, B TOBA YMC/I0 M NPABOTO Ha NpeABapUTE/IHO 3aM03HaBaHe C NMCMEHUTE MaTepmanu no
06sBeHNa aHeseH ped Ha OCA 1 cBo604HOTO MM MoyYaBaHe NPU NOUCKBaHe.

Mpaso u ycnoesus 3a 06pamHoO U3KynyeaHe Ha aKyuu

CbrnacHo un. 26, an. 4 34CNUAC ,Bapsapa Tepman suangx“ AOCULL He moxKe ga U3BbpLIBa 06paTHO
M3KynyBaHe No pega Ha yn. 111, an. 5 ot 3akoHa 3a Ny6/MYHOTO NpegnaraHe Ha LLeHHM KHUXKa, OCBEH B
cnyvamte no ya. 18 ot 34CNMUAC, a umeHHo npu B3eTo peweHne ot OCA Ha ALCUL, 3a oTKas ot
n3gageHua nmueHs no yn. 16, 1. 4 ot 34CNLAC, c MHO3MHCTBO OT TPU YETBBPTM OT 3aNMCaAHMA KanuTan.
Mpn B3eMaHe Ha pelleHMeTO Ha aKUMOHepuTe ce NpeacTaBA NPOEKT Ha NpeasioXKeHue 3a obpaTHO
M3KynyBaHe Ha akuuu cbraacHo ya. 111, an. 5 ot 3MMUK, camo npu ycnosuATa n No pesa Ha Tbproso
npegnaraHe no ya. 1496 ot 3MMLUK.

[Mpaso u ycaoeusa 3a KOHBEPMUPAHE HA AKYUU

O6VKHOBEHWUTE aKLUMM He MoraT ga 6bAaT KOHBEPTUPAHW B APYr KAAC aKUMM, KakTO U B ApYr Tun
GUHAHCOBU MHCTPYMEHTH.

lMpasa Ha MuHopuMapHUMe aKyUuoHepu

Jlnua, nputexKasalm 3ae4HO UM NOOTAENHO HaM-ManKo 5 Ha cTo OT KanuTana Ha I'Iy6}'ll4‘-IHO APYyXKecTBo,
npu 6e3,/.'1,6171CTBVIe Ha ynpaBuUTe/IHNTE My OpPraHn, KOETOo 3aCTpallaBa MHTEPECUTE Ha APYHKECTBOTO, MOoraTt
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[Aa npeaABaT npeg CbAa MCKOBETE Ha APYXKECTBOTO Cpelly TpeTu auua. Kato ctpaHa no AenoTto ce
npu3oBaBa M APY*KecTBoTo. JInuarta no npeaxoaHoTo U3pedyeHme Mmorar:

O [Aa nNpegABAT UCK Npes OKPBKHUA Cbf MO CefanULLETO Ha APYMKECTBOTO 3a obeslieTeHUe Ha
BpeAW, NPUYMHEHW Ha [PYKECTBOTO OT gencteus wmam 6e3neincTeBua Ha YneHoBeTe Ha
yNpaBUTEIHUTE U KOHTPOJIHUTE OPraHu U Ha NPOKYPUCTUTE Ha APYKECTBOTO;

O b3 UCKaT oT 06WoTOo cbbpaHMe UM OT OKPBKHMA CbZ, HA3HAYABAHETO HA KOHTPOIbOPU, KOUTO
[a NPOBEepAT uANaTa CYETOBOAHA AOKYMEHTaLMA Ha APYMKEeCTBOTO U Aa WM3rOTBAT AOKAaf 3a
KOHCTaTaumuTe cu;

O /3@ WCKAT OT OKPBXKHUA CbZ CBMKBAHE Ha 06wWo cbbpaHMe MAW OBAacCTABAHE HA TexXeH
npeacTaBuUTeN Aa CBUKA 06WWO cbbpaHue No onpeaeneH oT TAX AHEBEH pes;

O /i@ MCKaT BKJ/IKOYBAHETO Ha BbMPOCU M fa Npensarat peleHns no Beye BKAKYEHN BbNPOCU B
AHEeBHMA pen Ha 0bwoTo cbbpaHuMe no pena Ha uyn. 223a oT TbpProBCKMA 3aKoH K un. 115, an. 8
ot 3MNUuUK;

O  [a npaBsAT MO CbLLECTBO NPEeAJIOXKEHWUSA 33 peLUeHNsA NO BCEKM BBMPOC, BKAKOYEH B AHEBHUA pes,
M Npu cnasBaHe U3MCKBAHMATA HA 3aKOHA, KaTo orpaHnyeHmneTo no yn. 118, an. 3 ot 3MMUK ce
npunara CbOTBETHO; KPAMHUAT CPOK 33 yrnpaxKHABAHe Ha TOBa NPABO € A0 NpeKpaTABaHe Ha
Pa3nCKBAHWATA NO TO3M BBMNPOC NPeam riacyBaHe Ha peleHneTo oT 0bwoTo cbbpaHue.

AKLUMOHEPWN, KOUTO NpUTEXasaT aKuuKM, NpeacTaBasBalin noHe 5% (neT npoueHTa) OT KanuTana Ha
[py»ecTBoTo, morat fia nomckaT oT CbBeTa Ha ANpPEKTopuUTe CBMKBaHe Ha 060 cbbpaHue.

AKO B eJHOMECEYEH CPOK OT MCKAHETO, TO He 6bie yA0B/IeTBOPEHO MM ako ObwoTo cbbpaHue He 6bae
nposBeAeHO B TPpMMeceYeH CPOK OT 3aABABaHE Ha MCKAHETO, OKPBKHUAT CbA, MO cedanuWeTo Ha
ApYy»KecTBoTO cBMKBa 060 cbbpaHne MAK 0BAACTABA aKLMOHEPUTE, MOMUCKaNU CBMKBAHETO, UK TexeH
npeacTaBuUTeN a CBUKA CbbpaHueTo.

CobrnacHo un. 71 T3, BCeKM aKLMOHEP MOXKe C UCK Npes OKPBKHUA CbA, NO cefa/IMLLLETO Ha APYXHKECTBOTO
[a 3alMTM NPABOTO HA YIEHCTBO M OTAENHMTE YIEHCTBEHM NpaBa, KOrato 6bAAT HapyLWeHN OT OpraHu
Ha ApyxecTtBoTo. CbrnacHo Yn. 74, BCEKM aKUMOHEP MOXe Aa NpeasBu UCK Npes OKPBbXKHMA CbA Mo
cefanuLLEeTo Ha APYKEeCTBOTO 32 OTMAHA Ha pelleHneTo Ha 06LWoTo cbbpaHme, KOraTto To NPOTUBOPEUM
Ha NoBenMTeIHUTE pa3nopeadu Ha 3aKOHa UK Ha YCTaBa Ha APY*KeCTBOTO. MCKbT ce NpeasBsaBa cpeLly
OPYKeCTBOTO.

4.6.PewweHunsn, oBnacraBaHe U 0806peHUs, N0 cMnaTa Ha KOMTO Ca EMUTUPAHU LLeHHUTE KHUXKa U
we 6baaT AONYCHATH A0 TbProBUA Ha peryaupaH nasap

MNpeanaraHUTe akuMM OT HACTOALLLOTO YBe/IMYeHWe Ha KanuTana Ha “BapBapa Tepman suangx" AOCULL
ce U3gasaT Ha OCHOBaHMe pelweHue Ha CbBeTa Ha aupekTopuTte ot 28 centemspu 2021 .

CbBeTbT Ha AMpeKTopuTe Ha ,BapBapa Tepman suangK“ AACUL, Ha 29 oktomspu 2021 r. e B3en
pelweHue 3a 0406psABaHE HA M3rOTBEHUSA KOPUTMPAH NPOCNEKT 3a Ny6/IMYHO NpeanaraHe Ha akumu.

4.7.04aKBaHa faTa Ha eMUCUATA Ha LLeHHUTE KHUXKA

YBennueHMeTo Ha KanuTtana Ha “Bapsapa Tepman suanax“ AACUL uma pgelicTBMe OT partata Ha
BMUCBaHETO My B TbproBcKMA perucTop. HoBuTe akUMKU ce 1M3aaBaT C pPerucTpupaHe Ha emucuaTa ot
YyBE/IMYEHMETO Ha KanuTana B ,LleHTpaneH genosmTap” ALl, KaTo ce 04aKBa TOBa Aa CTaHe BbB BTOpaTa
nosI0BMHA Ha M. aekemspwu 2021 r.
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4.8.0rpaHu4eHuA BbpXy cBo604HaTA NPEXBbPAAEMOCT Ha LLEHHUTE KHUMKA

CbrnacHo yctaBa Ha “BapBapa Tepman suangx“ AQCUL, BCUYKM aKuuKM OT KanuTana Ha [py*KecTBoTo
obpa3yBaT eauH Kaac, 0OUKHOBEHM, MOMMEHHW, BE3HANMYHK, aKUMKM, C MPABO HA raac. YCTaBbT Ha
[ pyKecTBOTO He NpeABuMKaa OrpaHNYeHUsA NPy ynpaxkKHABaHe Ha NpaBaTta no akuuuTe. CbriacHo Ycrasa
NPexBbp/IAHETO Ha aKUMUTE Ce N3BBPLLBA CBOOOAHO MEKAY aKLIMOHEPU U TPETU INLA, MPU CNA3BaHE Ha
pa3snopenbute Ha 6bBArAPCKOTO 3aKOHOAATENCTBO. [TPeXBBLPAAHETO Ha aKuMWUTe MMa AeilcTBue oT
pernctpauusTa B, LleHTpaneH aenosutap" AL.

Cnep ycnewHoTo NpoBeAaHe Ha Ny6AMYHOTO NpegnaraHe Ha akuMmnTe OT yBEIMYEHMETO HA KanuTtana
Ha “BapBapa Tepman suangxK“ AACUL, akuuute we 6baaT perucTtpmpaHu 3a Tbproeusa Ha BPB, Ha
OCHOBHWA Masap, CErMeHT 3a APYKecTBa CbC CneunasHa MHBECTUUMOHHA uen. Bcuukn msgageqm ot
L pyKecTBoTO akuuu Lwe ce npeanaarar 3a Tbproeuna Ha bPb.

Cnep, pernctpauma Ha akuuuTe 3a Tbproeus Ha bPB, NoKynkMTe M Npoparkbute Ha akumMute Wwe ce
M3BBPLUBAT Ype3 IMLEH3UPAH MHBECTULMOHEH NOCPEAHMK.

MpexBbpAAHETO Ha akKUMUTE MMa AeNCTBME OT MOMEHTa Ha perncrpauusaTa 8 ,LleHtpaneH aenosutap"

AL.

JNnue, KoeTo Xenae ga 3akynu UM Npogase akumm (BTOpMYHa Tbprosus), caessa ga UMa A0roBop ¢
WHBECTMLMOHEH NOCPeAHMK U A3 Aafe HA MOCpeaHUKA MOPBbYKa 33 MOKYMKa, PeCNEKTMBHO 3a Npoaaxkba
Ha aKuuun. MHBGCTVILI,VIOHHVIHT nocpeaHUK M3NbaHABaA NMOPbBYKATAa NpU Hain4yme Ha CbOTBETHa UeHa
»Kynysa” wnu ,npogasa”’. Cnen ckAouBaHe Ha bopcosaTta caenka BPB u cTpaHuTe no caenkarta
(MHBECTUUMOHHM nNoCpegHULM, 4YpPe3 KOUTO € CK/AK4YeHa MoKynkonpogaxkbarta), ysegomsBat
,LleHTpaneH penosutap” AL 3a ckaloveHaTa CcAenKa M M3BbpLWBAT Heobxoammute [encTBUs 3a
perucTpmpaHe Ha caenkata B ,LleHTpaneH aenosutap” AL. NocnefHUAT U3BbPLIBA pPerncTpupaHe Ha
npexsbp/MTeNHaTa caefika egHOBPEMEHHO CbC 3aBepsiBaHe Ha CMeTKaTa 3a 6e3Ha/NMYHM aKuuu Ha
npuobpeTtatens. ,LieHTpaneH genosutap” ALl peructpupa caesikaTa B CPOK fABa pPaboTHM AHU OT
CK/IIOYBAHETO 1, aKO ca Hanuue HeobXxoAMMUTE aKLMUM U MAPUYHKU CPeACTBa U He CbluecTByBaT Apyru
NPeYKn 3a TOBa, U aKTyan3npa KHUraTa 3a 6€3HaNMYHKN akumm Ha “BapBapa Tepman suanax” AQCUL,
KOATO ce BoAM OT Hero. ,lUeHTpaneH penosuTap” AL u3gaBa HenpexBbp/vM YyAOCTOBEPUTENEH
AOKYMEHT 3a NpUTEXKaBaHMUTE aKLMM B M0/13a Ha KynyBaya Ha akUMUTE, KOMTO CYXKK 3a YCTaHOBSABaHe
npaBaTa BbpXy TAX. JOKYMEHTBLT 3a perucrpaumsa ce npegasa Ha HOBMA NpUTEXKaTeN Ha akuuute oT
WHBECTULMOHHMA NOCPELHMK, C KOWTO € CKoYMA J0roBop.

TbproBuA C LEHHW KHUXKA, BKAKOUYUTENHO U C aKuMuTe — npeameT Ha To3u [OKYMeHT, MoXe Aa ce
M3BbpLBa/opraHMsmnpa M U3BbH peryanpad nasap, U Ha MHOFOCTPaHHa CMCTEMa 3a Tbprosusa, Npwu
ycnosuaTa, npeasugenn 8 3MOU upes nmueHsnpaH MHBECTULMOHEH NOCPEAHMK.

Ypes nMueHsnpaH UHBECTULMOHEH NOCPeaHUK, U3BbPLLUBALL, AEWHOCT KaTo PerncTpauyoHeH areHT, B
,LleHTpaneH genosutap” AL moraT aa 6bAaT perucTpupaHvM COENKM C aKuuMuM Ha [pysKecTBoTo,
CKOYEHWN MPAKO MEXAY CTPaHMUTE, KaKTO M MPexBbp/sHe Ha aKkuuu Npu JapeHue U HaciaeassBaHe.
MNHBECTULMOHHMAT NOCPEeAHMK U3BBbPLLIBA AENCTBMATA N0 perucTpaumsTa B, LleHTpaneH genosuTap” AL
M 3a OCblUEcTBABaHE Ha CETb/IMEHTa Ha MOCOYEeHWUTE CAENKM, KaTo onosecTABa MHdopmauma 3a
CKOYEHUTE MPAKO MEXAY CTPaHMTe CAE/MKM, 33 KOUTO TOM OCbLLECTBABA perMcrpaums.
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CobrnacHo un. 63, an. 1 ot Hapenba No 38 3a M3MCKBAaHWATA KbM AEMHOCTTA HAa UHBECTULMOHHUTE
nocpegHuumn, UM HAMAT NpaBo Aa M3NBAHAT HAapeXaaHe 3a npoaaxkba Ha aKuMK, aKo akuuuTe He ca
Ha/INYHM NO CMEeTKaTa Ha KAMeHTa uam ca 610KMpaHn B Aeno3nTapHaTa MHCTUTYLMA, KAKTO M aKo BbPXY
TAX € yypeneH 3a10T UM e HanoxKeH 3anop. lNopaayn ToBa akUMOHEPU, KOUTO NPUTEXKABAT AaKLUU, BbPXY
KOWTO MMa y4ypeeH 3a/10r UKW HaIoXKEH 3anop, UM ca 610KMpPaHM Ha APYro OCHOBaHMeE, HAMa Aa morat
4a r'M NpoAasaT, A0KaTo Ta3u Npeyka He oTnagHe. 3abpaHaTa No NPeaxo4HOTO U3peyYeHue B Cay4Yalt Ha
yypeneH 3an0r He ce npwuaara, ako NpuobpeTaTensT e yBeJOMEH 3a yYpeneHUsa 3an0r U e U3pasun
M3PMYHO Cbrnacuve ga npuaobue 3an0KeHUTe aKkuMU, U e Ha/ULE U3PUYHO Cbrnacue Ha 3a/0XKHuA
Kpeautop B npeasuaeHnTe B 3aKOHa 33 0cobeHUTe 3a103M cayvaun. 3abpaHaTta 3a NpexBbpasHe Ha
33JI0’KEHM aKUMM He ce npunara U B Cy4yai Ye 3a/10rbT € yupeneH BbpXy CbBKYMHOCT MO CMUCH/IA Ha
3aKoHa 3a ocobeHuTe 3as103M. 3abpaHaTa NoO OTHOLIEHME Ha NopbyYKa 3a nNpogakba Ha GMHaAHCOBU
MHCTPYMEHTU, KOUTO HEe Ca Ha/IMYHWM MO CMETKA Ha KAMEeHTa, He ce npwuaara B CjayyauTe, KOrato
WHBECTULMOHHUAT NOCPEAHUK OCUTYPU MO APYr HAUYUH, Ye aKLMUTe, NpeaMeT Ha npoaakbaTa, we 6baat
[0CTaBeHM KbM [eHA Ha CETb/IMEHT NO CAe/IKaTa, KaKTo U B APYrK 3aKOHOBO ornpeaeneHun cayyau.

MHBECTULMOHHMAT NOCPeaHUK e 3aabXKeH Aa U3NbAHABA U3UCKBaHUATA Ha PernamenT (EC) 596/2014
Ha EBponeickuma MapiameHT 1 Ha CbBeTa oT 16 anpua 2014 rogmMHa OTHOCHO NasapHaTa 3/70ynoTpeba
(PernameHT oTHOCHO NasapHaTa 3a0ynotpeba) u 3a oTmAHa Ha AupekTtuea 2003/6/EO Ha EBponelickua
napnameHT n Ha CbBeTa n aupektmuen 2003/124/E0O, 2003/125/EO n 2004/72/EO Ha KomucuATa, uyneH
14 ,3abpaHa 3a 3n0ynotpeba c BbTPEWHa MHGOPMALMA M 33 HE3AKOHHO PA3KpMBAHE HA BbTPELUHA
nHbopmauua“, BbB Bpb3Ka C MHAMKALUMM 3a 3/10ynoTpeba ¢ BbTpelHa MHGOopMaLUmMaA CbrNacHO YneH 8
,3noynoTtpeba ¢ BbTpellHa MHopmauma“, npu cbobpasasaHe c YneH 9,,3akoHocbobpasHo noseaeHne”
n c uneH 10 ,He3akoHHO pasKpuMBaHe Ha BbTpelwHa MHPopMaLMA“, KAKTO U U3UCKBAHMATA Ha YneH 15
,3abpaHa 3a MaHuny/aMpaHe Ha Masapa“ BbB Bpb3Ka C MHAMKALUMK 33 MaHWUMNyAMpaHe Ha nasapa
CbrnacHo yneH 12 ,,MaHunynaupaHe Ha nasapa“, npu cbobpasssaHe ¢ yneH 13 ,MpueTn nasapHu
NPaKTUKN®, 1 He MOoXKe Aa NpUemMe 3a U3NbJIHEHWE HapeXKAaHMA 3a CAENKN C GUHAHCOBU MHCTPYMEHTH,
KOMTO Buxa AoBenn A0 HapyluaBaHe Ha M3UCKBaHWATa Ha yneH 14 u/vnum yned 15 Ha PernamenT (EC)
596/2014.

CKNIoYBaAHETO Ha CAENKN € akumnTe Ha [lpyKecTBOTO ce n3BbpLUBa MO pesa U Npu yCAoBUATA Ha 3aKOHa
33 nybaMyHO npeasiaraHe Ha UEHHUTE KHMMKA, 3aKoHa 3a nasapuTe Ha GMHAHCOBU MHCTPYMEHTH,
Hapeaba Ne 38 3a M3MCKBaHMATA KbM OEWHOCTTA Ha WMHBECTULMOHHUTE MNOCPEAHUUM U apyrute
NoOA3aKOHOBM HOPMATMBHM aKToBe NoO npuaaraHeto Ha 3MMUK mn 3MOU, MpasunHmka Ha BPE um
MpaBunata 3a pabota Ha UJ. MNoBeye MHPOPMALMA OTHOCHO MPEXBBPASHE HA aKUMUTE MOXKeTe Ja
no/siy4ymMTe OT NLATA 32 KOHTAKT, MOCOYEHM B Kpaa Ha HacToAwma JJOKyMeHT 3a npeasaraHuTe LEeHHU
KHWUXa, KaKTO M OT BCEKU MHBECTULIMOHEH NOCPEHUK.

4.9.MpepnoxeHUa 3a 3a4b/KUTENHO NornbluaHe/BansBaHe u/unan npasuna 3a NPUHYAUTENHO
M3KynyBaHe uam pasnpogaxk6a Ha akuuurte

He e Hanuue npunoxmmo 3a EmUTEHTa HaUMOHAAHO 3aKOHOAATEsNICTBO OTHOCHO Tbprosute
npegnoxeHmAa, KOeTo Aa MoXXe eBEHTYa/IHO Aa OCYeTU Tbprosn npeanoxxeHua.

AKLMUTE Ha [py»KecTBOTO MoraT ga 6baaT 06eKT Ha NPUHYAUTENIHO M3KYNyBaHe B XMMOTE3aTa Ha Y.
157a ot 3MMNUK. CbrnacHo 1031 NpaBeH MHCTUTYT, IMLE, KOETO B pe3ynTaT Ha TbProBo npegnaraHe,
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OTMNPaBEHO A0 BCUYKM aKLMOHEPM C MPABO Ha rAac, npuaobue NpaKko, Ypes CBbP3aHM UL UAK HEMPAKO
B cnyyauTe no yn. 149, an. 2 ot 3MNNUK Hali-manko 95 Ha cTo oT rnacoseTe B 06W0TO cbbpaHue Ha
ny6/MYHOTO ApPYKECTBO, TOBA ANLE MMa MPaBO B TPMMECEYEH CPOK OT KPAMHWMA CPOK HA TbProBoTo
npeaioxeHWe Aa U3KYNW akuuMuMTe C NPaBO Ha rNac Ha ocTaHanuTe akuuoHepu 6e3 3a ToBa ga e
HEOBX0AMMO TAXHOTO Cbriacue.

AHanorn4yHo Ha npeaguaeHoTo B Ua. 157a 3MMNUK, pasnopenbata Ha Y/1. 1576 3MMLUK aasa npaso Ha
HanyckaHe Ha MMHOpPUTapHUTE aKUMoHepu. CbrnacHo Tasu pasnopeaba, BCEKM MUHOPUTAPEH aKLUMOHEP
MMa NPaBo Aa NoMCcKa OT MLLETO, NPUAoOUI0 B pe3yaTaT Ha TbProBo npeasaraHe noHe 95% ot akymute
C NPaBO Ha rnac Ha [pyXecTBoTo, A2 U3KYMNN HErOBUTE aKLLMM B TPMMECEYEH CPOK OT NPUKAOYBAHE Ha
TbProBoTO NpegnaraHe. Ma>KoOpUTapHUAT akLMOHep, Npuaobun noHe 95% oT aKUMUTE C NPaBo Ha rnac,
€ AJTbXKeH Aa Kynu akumMmTe Ha MMHOPUTAPHUA akLLMOHep B cpoK A0 30 AHKM OT Nosly4aBaHe Ha UCKAHEeTo,
KaTo LeHaTa Ha npoakbaTta He MOoXKe Aa e NO-HUCKA OT LLeHaTa Mo TbProBoTO NpeasoxKeHue.

4.10. MpeanoxeHna oT TpeTu Auua 3a Ny6/UYHO M3KyNyBaHE HA KOHTPOJIEH MaKeT oOT
aKLMOHEePHUA KanuTana Ha [py»KecTBOTO, HanpaBeHU Npe3 nocsiegHaTa u/unun npes Tekywara
¢dunHaHcoBa roguHa.

Kbm HacToAwmMA MOMEHT [pyKecTBoTO He e 61N0 06eKT Ha Tbprosu NpegnoxeHnaA.

4.11. [JaHbyHO TpeTupaHe

MHBecTUTOpUTE cneaBa fa wMmaT npeasua, 4Ye AaHbYHOTO 3aKOHOAATENCTBO Ha AbpKaBaTa Ha
MHBecTMTOpa U Ha Penybaunka Bbarapma mMoKe Oa OKayKe BAMAHWE BbPXY NO/AydYaBaHMA OT LEeHHUTe
KHWXa goxoa,

JoxoabT OT aKLMM MoXKe Aa 6bae nog dopmaTa Ha NONOKUTENHA Pa3/IKa MeXay NpoJarkHaTa LeHa v
LueHaTa Ha npuaobusaHe (KanuTanosa neyanba) unm nog popmara Ha AUBUAEHTH.

OvBnaeHT Moxe ga 6bae MNonyyeH, cnep pelleHue Ha KOMMNETEHTHWA opraH Ha [py»KecTBoTo 3a
pasnpegensHe Ha 4yacT (MruHMMyM 90 Ha CTO) MAK LLeNna peannsmpaH nonoxuTeneH GUHaHCoOB pesynTart
3a CbOTBETHMSA NEPUOL MEXKAY HEUHUTE aKLMOHEPH.

JaHvbyHo obnazaHe
CbrnacHo un. 175 ot 3aKoHa 3a KOpNopaTMBHOTO MOAOXOAHO obnaraHe [pyKecTBa CbC chneuumasnHa

MHBecTuumMoHHa uen no 34CULAC He ce obnaraT ¢ KOPNOPATUBEH AaHDK.

JaHb4yHO obnaraHe Ha AOXOAM OT AMBUAEHTU N INKBUAALMOHHN AANOBE

MecmHu ropuduyecku auya

CornacHo yn. 27, an. 1, 1. 1 ot 3KMNO He ce nNpu3HaBaT 33 AaHBYHU LeAn NPUXoaM B pesyntaT Ha
pasnpeaeneHne Ha AMBUOEHTN OT MECTHU opuanveckn amua. CnepnosatenHo, 4OXO0AUTe OT AUBULEHTH,
pasnpefeneHn B Nosi3a Ha MeCTHW IPUANYECKM Anua, ca ocBobogeHn oT obnaraHe ¢ KopnopaTuBeH
AaHbK. un. 194, an. 1 ot 3KMNO c gaHbK NpU U3TOYHKUKA ce obnaraT AUBULEHTUTE U IMKBUAALMOHHUTE
asanose, pasnpegeneHu (NepcoHUbMUMpaHn) OT MECTHM HPUAMYECKM Auua B MOA3a Ha MeCTHU
OPUANYECKM /1ML, KOMTO He ca TbProBUM, BKAKOUYUTENHO Ha 06LWMHN. TO3M AaHBK € OKOHYaTeNeH 1 ce
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yabpXa OT MECTHUTE HpUANYECKM Nunua, pasnpeaensauy AMBUAEHTU UAWU NUKBUAALMOHHU AANOBE.
CnepoBaTeniHO, 4OXOANUTE OT AUBUAEHTU UM INKBUAALMOHHU AANOBE, pasnpeeneHn B N0A3a Ha /1ML
no NpeaxoaHoOTO n3pedyeHune, ce obaarat ¢ JaHbK NPU M3TOYHMKA B pasmep 5 Ha cTo.

EMUTEHTDBT, KaTo nsaTel, Ha A0XoAuTe OT pasnpeneneHu ANBUAEHTU WU U3NNATEHU NUKBUAAUMOHHMU
AAN0BE MO aKuMMTe OT HACcToALLATa eMUCKA, LE YAbPKA OKOHYATE/IHUA AAHBK, CbI1aCHO HOPMATMBHO
YCTaHOBEHUTE U3UCKBAHUA.

YyxucdecmpaHHU ropuduYecku auya

CornacHo un. 194, an. 1 ot 3KMO Korato MecTHU lopuanYecku anua, pasnpesenaTt AMBMAEHTM B N0A3a
Ha YyXKAEeCTPaHHU IOPUANYECKUN MLA, C U3KTOYEHME HA C/Tly4anTe, KOraTo AUBUAEHTUTE Ce pasnpenenaT
B M0N3a HA AOroBOpPeH GOHA, YyKAECTPAHHO IOPUANYECKO NULLE, KOETO € MECTHO INLE 3a AaHbYHM Lenu
Ha Abp)KaBa - YneHKa Ha EBponeiickuaA cblo3, UAK Ha gpyra AbprKasa - cTpaHa no CnopasymeHMeTo 3a
EBpONencKOTO MKOHOMMYECKO NPOCTPAHCTBO UM Ca PeaNIN3NPaHM OT YYXKAECTPAHHO IOPUANYECKO IMLe
ypes MACTO Ha CTOMaHCKa AeNHOCT B CTPAHaTa, Ce yaAbprKa AaHbK NPU U3TOYHMKA, KOUTO € OKOHYaTe/EeH.

CnepoBaTtenHo, 4OXoAWUTe OT AMBUAEHTM, pPasnpeae/ieHn B No3a Ha YyXKAeCTpaHHO IPUAMYECKOo uue
(B cnyyait Ye IMLETO He e MEeCTHO /iMLE 3a AaHbYHU LIeN Ha AbpPKaBsa - Y1eHKa Ha EBponeiickus cbios,
WAW Ha Apyra AbpXasBa — cTpaHa no CnopasymeHueTo 3a EBponeinckoTo MKOHOMMYECKO MPOCTPaHCTBO
W Ye AMBUAEHTMTE He Ca Peasin3mMpaHm OT YyKAECTPAaHHO IOPMANMYECKO NLLE YPe3 MACTO Ha CTOMAaHCKa
[AeNHOCT B cTpaHaTa), ce obnara ¢ AaHbK NPy U3TOUYHMKA, B pasmep 5 Ha cTo. To3M AaHbK € OKOHYaTeneH
M Ce yAbpiKa OT MECTHUTE IOPMAMYECKN 1La, pasnpeaenaiy AMBUAEHTN UK IMKBUAALUMOHHM AA0BeE.

EMUTEHTBT, KaTo naTtel, Ha AOXOAMTE OT pasnpeaesieHn ANBUAEHTU UK U3NAaTEHU NMKBUAALMOHHM
AAN0BE MO aKuMuTe — MpeaMeT Ha HacToAWOTO npeAnaraHe, Lie YAbP)Ka OKOHYaTe/NHMA OaHbK,
CbrNaCHO HOPMAaTUBHO YCTaHOBEHMTE U3UCKBAHMA.

MecmHu u YyxcoecmpaHHU gpuzudecKkume AUYya

CbrnacHo un. 38, an. 1 ot 300PJ1 c oKOHYaTeNeH AaHbK ce obnaraT AOXoAWTe OT AMBUAEHTU M
JNINKBUAALMOHHW AANOBE B M013a Ha MECTHU M YyKAECTPaHHU GU3NYECKN N1LA OT U3TOYHMK B bbarapus.

OKOHYaTeNHUAT AaHbK 33 AoxoauTe OT AUBUAEHTHU Cce onpenena sbpxy 6pyTHaTa CyMa, onpepgeneHa c
peweHneTo 3a pasnpegenaHe Ha ANBUAEHT.

OKOHYaTeNHUAT faHbK 33 L0X0AMUTE OT AUBUAEHTM Nog popmaTa Ha CKPUTO pasnpeaeneHue Ha nevanba
ce onpeaens Bbpxy 6pyTHaTa cyma Ha HauuCAeHUTe Pasxoau.

OKOHYaTeNHUAT AAHDBK 33 40X0AUTE OT JIMKBUAAUMOHHM [AN0Be ce onpeaenAa Bbpxy NONOKUTENHATA
Pa3nka mexay CTOMHOCTTa Ha NMNKBNOAUNOHHUA OAN U OOKYMEHTA/ZIHO [AOKa3aHaTa uUeHa Ha
I'IpMAO6MBaHe Ha Aena B APYKeCTBOTO.

Joxogoute OT AMBUAEHTU U JIMKBUOALMOHHU [AANOBe, pasnpeaeneHn B Nnon3a Ha MeCTHU U
vy aectpaHHu ¢M3I/I‘-IECKVI nua, ce obnaraT c oKoH4YaTeneH AaHBK B pa3mep Ha 5 Ha cTo, KOMTO ce
YAbpXKa U BHACA OT EMUTEHTa Ha aKuumTe — naartew, Ha Aoxoaa.

JaHb4yHO obs1araHe Ha KanuTaaoBa nevyasnba
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MecmHu ropuduyecku auya

CbrnacHo un. 44 ot 3KMNO npu onpeaensHe Ha AaHbYHUA GUHAHCOB pe3ynTaT CYHETOBOAHUAT PUHAHCOB
pes3yAaTaT ce HaMannaBa c neyvanbata OT pasnopexaaHe ¢ PUHAHCOBU MHCTPYMEHTM MO CMUCbNA HA § 1, T.
21 oT fonNbAHUTENHUTE pa3nopendmn Ha CbLLMA 3aKOH, ONpeseneHa KaTo NOIOXKUTEIHA Pa3iKa MexXay
NpoJaKHaTa LeHa WM JOOKYMEHTaZIHO f[OKasaHaTa UeHa Ha npuaobusaHe Ha Te3n (UHAHCOBMU
WHCTPYMEHTU.

CbrnacHo § 1, 1. 21, 6yKBa ,,a” oT AoNbAHUTENHUTE pa3nopenbu Ha 3KMO "PasnopexaaHe ¢ pUHAHCOBU
WMHCTPYMeHTU" 33 uennTe Ha un. 44 ca caenkuTe ¢ AAN0BE M aKUMKM Ha KOJIEKTUBHU MHBECTULLMOHHM
CXEMW W Ha HaLMOHaNHW WMHBECTUUMOHHM (OHAO0BE, aKUMW, MpPaBa W AbPMKABHU UEHHU KHUKA,
M3BbPLUEHWN Ha peryanpaH nasap no cMMcbia Ha ua. 152, an. 1 1 2 ot 3akoHa 3a nasapuTe Ha GUHAHCOBU
MHCTPYMeHTU. "MpaBa" 3a uenuTe Ha U3peyeHne NbPBO Ca LLEHHUTE KHWXKA, AaBaluy NpaBo 3a 3anuceaHe
Ha onpegeneH 6poi akuMM BbB BPb3Ka C B3eTO pelleHune 3a yBe/inYaBaHe Ha KanuTana;

CnepoBaTtenHo, 4oxoamTe, PeanvsupaHn OT CAENKM C aKUMK, CKAIOYEHM Ha peryavpaHusa nasap,
opraHusmpaH ot b®b He ce obnaraT c KOPNOPaTUBEH AAHDBK.

3arybata OT CAENKM C akuuu, peanmsnpaHa Ha peryavpaH nasap Ha ¢UHaAHCOBM MHCTPYMEHTU He ce
npu3HaBa 3a Pasxoj, 3a LeauTe Ha AaHbYyHOTO obaraHe.

YyxucdecmpaHHU ropudu4vecKu auya

CornacHo un. 196 3KMNO He ce obnaraT C AaHbK MPU M3TOYHMKA AOXOoAuTe OT pasnopexiaHe C
OUHAHCOBU MHCTPYMEHTUN NO cMUCHAA Ha § 1, T. 21 OT AONbAHUTENHUTE Pa3nopeadun Ha CbLUMA 3aKOH.

CbrnacHo § 1, 1. 21, 6yKBa ,,a” oT AonbAHUTENHUTE pa3nopesnbu Ha 3KMO "PasnopexaaHe ¢ prHAHCOBU
MHCTPYMEHTN" 3a Lennte Ha yn. 44 ca caenkute ¢ AANOBE M aKLMW HA KOJIEKTUBHU MHBECTULLMOHHM
CXeMW M Ha HaALMOHA/IHA WMHBECTUUMOHHM GOHAOBE, aKLMK, MpaBa M AbPXKABHU LLEHHU KHUXKA,
M3BbPLUEHWM Ha peryinpaH nasap no cMncbaa Ha ua. 152, an. 1 m 2 o1 3akoHa 3a nasapuTe Ha GUHAHCOBM
MHCTPYMeHTU. "lMNpaBa" 3a LeanTe Ha U3peyeHme NbPBO Ca LEHHUTE KHUXKA, AaBallM NPABO 3a 3anunceaHe
Ha onpezeneH 6PoM akUMKM BbB BPb3KA C B3ETO PeLIEHUE 33 yBe/IMYaBaHe Ha KanuTana;

CnepoBaTtenHo, AOX04MUTE OT CAENKM C aKUMMTe — NPeaMET Ha HaCTOALLOTO Npea/araHe, CKAOUYEHU Ha
peryavpaHua nasap, opraHusmpat ot ,,b®6” ALl He ce obnaraT ¢ AaHbK NPU U3TOYHMKA.

MecmHu gpusuyecKku Auya

CbrnacHo un. 13, an. 1, 1.3344PN, 8bB Bpb3Ka ¢ §1, 1. 11 ot AP Ha 344D/ He ca obnaraemum goxoanTe
OT pasnopexaaHe ¢ GUHAHCOBU WMHCTPYMEHTM MO cMuUcbAa Ha § 1, T. 11 oT JonbAHUTENHUTE
pasnopeabu.

CornacHo § 1, 1. 11, 6byKBa ,,a” OT AONbAHUTENHUTE pa3nopesdn Ha Cbluma 3aKoH "PasnopexkgaHe ¢
$MHaAHCOBU MHCTPYMeEHTU" 3a LiennTe Ha ua. 13, an. 1, 1. 3 ca caenkuTe ¢ JANOBE M aKL MU HA KOJIEKTUBHMU
WHBECTULIMOHHM CXEMW U Ha HALMOHA/HU UHBECTULMOHHU GOHA0BE, aKLMN, NPaBa U AbPKABHU LLEHHU
KHWKa, U3BbPLUEHM Ha peryampaH nasap no CMUCcbaa Ha Ya. 152, an. 1 u 2 ot 3akoHa 3a nasapute Ha
burHaHCOBK MHCTPYMeHTH. ,[paBa” 3a LenuTe Ha U3peyeHne NbPBO Ca LLEeHHUTE KHUXKA, AaBally NpPaBo
3a 3anucBaHe Ha onpegeneH b6poii akLMM BbB BPb3Ka C B3ETO peLleHMe 3a YBeIMYaBaHe Ha KanuTana.

CnepoBatenHo, He ce obiaraT AOX0AUTE HAa MeCTHUTE GU3MYECKM NNLA OT CAENKM C aKLWUK, CKOYEHM
Ha peryavpaHus nasap, opraHusupat ot ,,6d6” AL,
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YyxucdecmpaHHU ¢husuvecKku auya

CovrnacHo un. 37, an. 1, 1. 12 304®P/1 ¢ oKOHYaTeileH AaHbK ce 0b6s1araT AOXOAUTE Ha YYKAECTPaHHMU
dusnyeckn nuua oT npoaarkba, 3amsaHa M APYro Bb3Me3AHO MPEXBbP/SHE Ha aKuuu, Aanose,
KOMMEHCAaTOPHU MHCTPYMEHTU, MHBECTULMOHHM BOHOBE M ApYyrM GUHAHCOBU aKTUBMU.

CbrnacHo un. 37, an. 7 304®J1 He ce obnaraT ¢ OKOHYaTesleH AaHbK AoxoguTe Mo NpPeaxoAHOTO
n3peyeHue, Korato ca oceoboaeHn oT obnaraHe, cbrnacHo 344P/1 1 ca HauncneHn/n3nnaTeHn B NON3a
Ha YyKAecTpaHHU GU3MYECKM N1LA, YCTAHOBEHM 33 AaHbYHU LENn B AbprKaBa - Y1eHKa Ha EBponelickua
Cbl03, KaKTO M B Apyra AbprkaBa - YNeHKa Ha EBponeickoTo MKoOHOMMYecKo npocTpaHcTeo (EWM).
CnepoBaTeniHO, ,OX0AMTeE OT CAENKM C aKUMN, U3BDPLLUEHM Ha peryanpaH nasap no cMmMcbaa Ha ya. 152,
an. 11 2 o1 3akoHa 3a NasapuTte Ha GMHAHCOBU MHCTPYMEHTU, ca Heobnaraemm C aHbK NPU U3TOYHUKA,
KOraTo Ca HauMCNEHM B MON33 HA YYXKAECTPAHHO PU3MYECKO NNLE, YCTAHOBEHO 3a AAHBYHU LENN B
ObpKasa yneHKa Ha EC unam EUN.

Korato nnueTto e mecTHO Ha AbprKaBa, u3sbH EC nnm EUM ce yabpKa AaHBK NpU M3TOYHMKA B pasmep
10 Ha cTo. [laHbKbT Cce geKknapmpa 1 BHACA OT CaMOTO JIMLLe — NOJlyvaTen Ha Aoxoaa, 6e3 aHraXKMmeHT oT
CTpaHa Ha EmuTeHTa.

Cnoroabu 3a nsbarsaHe Ha ABOMHO AaHbYHO obnaraHe

B cnyuaute, korato mexay Peny6anka bbarapua n cboTBeTHaTa YyrKAa AbPrKaBa, YNETO MECTHO nLe e
peanunsupano goxopn B bbarapusa, uma ckntodveHa Crnorogba 3a m3bArsaHe Ha ABOMHOTO AaHbBYHO
obnaraHe (CMAAO0), HelMHUTe pasnopendu ce npwuaarat c NPUOPUTET Npes 6bArapckoTo BBHTPELUHO
3akoHogaTtenctso. MNpoueaypata no npunaraHe Ha CUAA0, e nogpobHo ypeaeHa B rnasa XVI, pasaen
[l oT AaHbYHOOCUTYypUTENHMA NpoLecyaneH Kogekc (QOMMK).

YyKaecTpaHHOTO nuue cneasa Aa yAoCTOBepU nNpes opraHa no npuxoamTe HaIMuMeTo Ha OCHOBaHMA 33
npunaraHe Ha CUAAO0. YykaecTpaHHOTO fiMUe yAocToBepsaBa, 4ye: 1) e MecTHO /Auue Ha AgpyraTa
Obp)KaBa No cMUCcb/a Ha cboTBeTHaTa CUAA0; 2) e npuTexkaTten Ha Aoxoda OT U3TOYHUK B PB; 3) He
npuTeXKaBa MACTO Ha CTOMAHCKa AeMHOCT MKW onpegeneHa 6as3a Ha Teputopuata Ha PB, ¢ Kouto
CbOTBETHUAT AOXOA € AENCTBUTENHO CBBP3aH; 4) ca U3NbHeHN ocobeHMTe U3UCKBAHWUA 33 NpuUAaraHe
Ha CUOA00 wnn oTaeNHWN HeliHM pa3nopeabu No OTHOLWEHWE Ha onpedeneHn B camata CUAO0 nuua,
KOraTo TakmBa 0cobeHM U3MCKBAHUA Ce CbabPKaT B cboTBeTHaTa CUMAA0. Ob6cToATencTBaTa, NOCOYEHM
B8 JOMNK, ce ygoctoBepaBaT c 0PpULMANHN LOKYMEHTU, BKAKOUYUTENHO U3BEYEHMA OT NyHANYHM perncTpm
M Aeknapauunun. Korato ToBa He € Bb3MOXHO, Ca AONYCTMMU U APYrK NUCMEHU A0Ka3aTencTBa.

MpeacTaBAT ce AOKYMEHTM, yAOCTOBepsABally BMAa, pa3mepa M OCHOBAHWETO 3a MoJjiyyaBaHe Ha
aoxoaute.

B cnyyait Ha goxoam OT AMBUAEHTU OT aKUUK, U3Aa4eHn OT Ny6AMUYHO APYMKECTBO, KaTo AoKa3aTencTsa
MoraT Za ce MNPWIoXKaT pelleHMeTo Ha obwoTo cbbpaHue Ha APYKEeCTBOTO; KyMoH 3a m3nnaTeH
OMBUAEHT; W3BJeYEeHMEe OT KHMra Ha aKUMOHepuTe, 3aBepeHo OT APYXKecTBOTO;, BPEMEHHO
YyOOCTOBEPEHME; MOMMEHHO YyAOoCTOoBepeHMe 3a 6e3Ha/MYHW aKuMK; M3BeYeHWe OT KHurata 3a
6e3HaNMUYHKN aKUUKU AKX APpYT AOKYMEHT, yA0CTOBEpABaLll, BMAa M pa3Mepa Ha 40X0A4a, KaKTo U pasmepa
Ha y4acTUETO Ha YyXKAeCTPaHHOTO AuLe.

Mpu poxoan OT NMKBMAAUMOHEH OAN - LOKYMEHT, AOKa3Ball, pasmepa Ha HanpaseHaTa MHBECTMLUMA,
KpaeH NnKBNOaUNOHEH 6anaHc cnen yaosneTBopABaHE Ha KpeaAuTopute U AOKYMEHT, onpeaenAtl
pa3npeaneneHneTo Ha IMKBUAaUMOHHUA OAN, a NPU pasnpegenAadHe Ha AIMKBUAAUNOHHNA AN B HATypa -
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pelleHne Ha CbAPYKHULUTE UAWN AKLMOHEPUTE M OOKYMEHTU, Bb3 OCHOBA HA KOWUTO e onpeaeneHa
nasapHaTa LeHa Ha NIMKBUAALMOHHUA AAN;

Mpn Ooxo4u OT NPexBbpAAHE Ha akuMM M Tbpryemu npaea Ha akuuW, Korato He ca ocBoboaeHu oT
AaHbyHO obnaraHe Mo cuMaaTa Ha 3aKOoH - AOKYMEHT 3a MPexBbp/ifiHe Ha NpaBaTa M AOKYMEHT, A0Ka3Bally,
npoAakHaTa LeHa 1 ueHaTa Ha npuaobusaHe.

YyKOeCTpPaHHOTO /nue noaasBa MCKaHeTo 3a npunaraHe Ha CUAAO m npuno)KeHuTe KbmM Hero
OOKYMeHTU cbrnacHo ua. 139 ot JOMK. Pasnopeabute Ha CUAOL0 ce npunaraT camo, B Cayyal ye
CTAaHOBMLLLETO Ha OpraHa Mo NPMXo4uTe No NOAaAEHOTO UCKAHE NOTBbPXKAABa HA/IMYMETO HAa OCHOBAHMA
3a ToBa. B NpoTUBEH cayyald, ce npunaraT pasnopendbuTe Ha CbOTBETHUA MaTepuaneH AaHbYyeH 3aKOH,
T.e. 6bArapcKoTo AaHbYHO 3aKOoHOAATeNCTBO. [py CTaHOBMLLE 33 IMMNCa HA OCHOBAHWE 3a NpuaaraHe Ha
CMOA0, yyKaecTpaHHOTO NMLLE UMa NPaBo Aa 06xKan.a.

KoraTo nnatel, HauyMcAsABa Ha YyXKAECTPaHHO AnLE A0X0AM OT U3TOYHUK B CcTpaHaTa ¢ obuw, pasmep Ao
500,000 nB. rogMLIHO, ropenoco4YeHnTe obcToATEeNCTBA Ce YA0CTOBEpABaT npeq naarteua Ha goxoaa. B
TO3M cAyYait MCKaHe 3a npunaraHe Ha CMAOA0 npen opraHa No NpMxoAuTe He ce Noaasa.

BanymHo 3aKOHOOamescmeo

BanyTHUAT 3aKOH YCTAaHOBABA 3aKOHOBMA PEXMM 33 CAENKUTE WU NNAWAHUATA MEeXAY MECTHU W
YYXKAECTPAHHWU ML, NPe3rpaHNYHMUTE NPEBOAM M NAALLAHMA M BHOCA M M3HOCA HA 6baArapckn nesa u
YyyKOecTpaHHa Banyta. [NpuaoXUMKM MO OTHOLIEHME WM3HOCAa M BHOCA Ha MNapuv B HANMYHOCT ca
Pasnopenbute Ha PernameHT (EO) 1889/2005 r. Ha EBponeickuna napnameHT 1 Ha CbBeTa ce npunara
Nno OTHOLUEHME M3HOCA M BHOCA Ha Napu B Ha/IMYHOCT, BanyTHuA 3akoH 1 Hapeaba Ne H-1 o1 01.02.2012
r. 3a NpPeHacsAHe Npes rpaHMLLaTa Ha CTpaHaTa Ha NAapUYHK cpeacTea, 61aropogHN MeTasin, CKbMOLLEHHM
KaMbHU U U34enuna CbC U OT TAX U BOAEHE HA MUTHUYECKM perncTtpu no ya. 10a oT BanyTHWA 3aKOH,
n3gafeHa oT MMHUCTbPA Ha dMHaHcKTe. U310KEHOTO NO-A40/y 06CHKAa Te3M acNeKTU Ha 3aKOHOBMA
PEXWMM, KOUTO Ca OTHOCMMM KbM YYXKAECTPAHHM NuLa, KOUTO WHBECTUpaT B akuuu. CbriacHo
pa3snopeabute Ha PernameHT (EQ) 1889/2005 r., 6bArapckute u Yy>kaectpaHHu GpuUsnYeckn amua morat
[a BHACAT UM U3HACAT NapUYHKU cpeacTBa Ha ctoiHocT fo 10 000 eBpO MM TAXHATA PaBHOCTOMHOCT B
Apyra BanyTa cBoboaHO, 6e3 NMCMEHO AeKnapupaHe npes MUTHUYECKUTE OpraHn. BHOCHT U M3HOCHT OT
MECTHM M YYXKAW NLA Ha NAapUYHWU CpeacTBa Ha cTorHOoCcT nosedve oT 10 000 eBpo mam noseye uau
TAXHaTa PaBHOCTOMHOCT B Apyra BanyTa c/eABa Aa Ce AeKfapupa npej MUTHUYECKMTE BAacTu.
MpeHacsaHeTo Ha NapMyHKU cpeacTBa Ha cToliHocT 10 000 eBpoO 1AM NoBeYE MAM TAXHATA PAaBHOCTOMHOCT
B Apyra BajsyTa npe3 rpaHnuUaTa Ha CTpaHaTa 3a UM OT Abp}KaBa — YneHKa Ha EBponeickua cbios ce
AeKnapupa nNpu NoMcKkBaHe oT MUTHUYECKMTE BRacTu. [leknapaumaTta cbabpka AaHHU 3a cOBCTBEHUKA
Ha cymaTa u nosyyaTens, pasmepa v Buaa, Nnpomsxoaa v LeaTa u Buaa Ha caenkarta u mapwpyta. OcseH
TOBa /MLA, NPU NPeHacaHe Ha NapuUyHKU cpeacTBa B pasmep Ha 30 000 nB. uan noBeye UM TAXHATA
PaBHOCTOMHOCT B Apyra BajyTa Npe3 rpaHUuUaTa Ha CTpaHaTa 3a TpeTa CTpaHa MUTHUYECKUTE OpraHu
M3UCKBAT No cnyxebeH NbT MHGOPMaLMA 33 HaIMUME AW IMNCA HA 3a4b/KeHuA no Y. 87, an. 11 ot
JaHbYyHO-OCUTypUTEIHMA NpoLuecyaneH KOAEeKC 33 CbOTBETHOTO Jsivue. Korato B nmpegocraBeHaTa no
cnyxebeH NbT MHGOPMaLMA Ce CbAbPKAT AaHHU 3@ HaMUYME Ha NYBANMYHM 3a4b/XKEHNA B pasMep Hag,
5000 nB., MUTHUYECKUTE OPraHM He AOMNYCKAT NPEHACAHETO Ha NapuUYHUTE cpeacTBa. YyXKaecTpaHHUTe
dU3MYECKM NnLa AeKnapupaTt npes, MUTHUYECKUTE OpraHM Camo BMOAQ M pPasmMepa Ha NpeHacaHuTe
NapuvyHU CcpeacTBa, KoraTo CTOMHOCTTAa MM He HaABWLIAaBa NPeaxo4HO AeKNapupaHUTe MNapuUyHM
cpencTsa.

Jlvue, KoeTo M3BBLPLLBA NPE3rpaHMYeH NPeBoa AN NaalaHe Kbm TpeTa cTpaHa B pasmep Ha 30 000 ne..
WAW NOoBeYe WMNM TAXHATa PaBHOCTOMHOCT B Apyra BanyTa ciegBa Aa NpPeACTaBM Ha AOCTaBYMKA Ha
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nAaTeXHW YCAyrn, W3BbPLIBALL, MNpPeBoAa WAM NNAWAHETO, CBEAEHMA W  LOKYMEHTU, KOMUTO
Yy40CTOBEPABAT OCHOBAaHMETO W pasmepa Ha MNPeBoAa, KAaKTO M JeKnapauua CbrilacHO CbBMECTHA
Hapegba Ha MMHUCTbPA Ha ¢UHaAHcUTe M ynpasutena Ha BHB (Hapeaba Ne 28 ot 18.12.2012 r. 3a
CBeAeHUATa U OKYMEHTUTE, NPEACTABAHN HA AOCTABYMLNTE HA NNATENKHU YCAYTU NPU U3BBPLUBAHE Ha
npesrpaHUYHU NPEBOAM M NAALLAHMA KbM TPETA CTPaHa.

OmeosopHocm 3a yObpIHaAHEMO HA OAHBYU NPU U3MOYHUKA

“BapBapa Tepman suamax“ AOCULL e OTroBOpHO 3a yAbP)KAaHETO Ha Ab/KUMUTE AaHbUM MNpu
M3TOYHMKA.

5. YCNnoBuAa HA NPEANATAHETO

5.1.YcnoBus, cTaTUCTUYECKU JaHHU 3a NpeasiaraHeTo, o4akBaH rpaduKk n Heobxoaumm aeicTeusn

Opy»xxectsoTo npegnara 1 000 000 6pos HOBM aKLUUM C HOMUHAJIHA CTOMHOCT oT 1 aB. KanuTanbT npean
nybanyHoTO npegnaraHe e B pasmep Ha 1 500 000 nB., a cien €BEHTYa/IHO YCMNELWHO NPUK/OYBaHE Ha
npeasiaraHeTo KanuTana we 6vae B pasmep Ha 2 500 000 iB., KOETO 03HaYaBa, Ye npeasiaraHuTe akLumum
we npeactasnasat 40.00 % ot KanuTana Ha [pyKecTBOTO cnes yBesm4yeHneTo my. lNpeanaraHeTo we
6bae U3BBPLIBAHO CaMO Ha TepuTopuATa Ha Penybauka Bbarapus. 3a aa ce cyMTa npegnaraHeTo Ha
aKuMuTe 3a ycnewHo Tpsbea Aa 6baaT 3anmMcaHn M nnateHn noHe 900 000 HOBM aKUMKM, KAaTO HAMA
OrpaHUYEHMA 332 MUHUMANEH WKW MaKCMMasneH 6poii akuMu 33 3anucBaHe OT eAWH WHBECTUTOP.
EmMCMOHHATa LeHa Ha BCAKa eaHa akuma oT emucuATa e 1 (eamH) nes.

BpemeBuaT rpaduk M patute, NOCOYEHM NO-40AY, NOANENAT Ha npomsHa 6e3 npeaBapuUTenHo
yBegomneHune. [atute cnes obaBABaHe KpaA Ha 3anuMcBaHeTo Ha HoBute AKuMM ca camo
OpPUEHTUPOBBYHM, KaTo ,Bapsapa Tepman suanax” AACUL, u UHBecTMUuMoOHHMA TocpeaHuK e
NnonoMXaT YCUANA A3 OCUTYPAT Bb3MOXKHO HAaW-CKOPO NPMEMAHETO 33 Tbprosma Ha Hosute AKuMM Ha
Bbarapcka ®oHgoBa bopca. TouHuTe gatn we 6baaT Ny6AMKYBAaHM Ha WHTEPHET CTPaHUUMUTE Ha
,BapBapa Tepman suanax“ AACUL v NN, Kapon” A, nocoyeHu Ha cTp.2 B TO3M [JOKYMEHT, KaTo B Tasu
BPb3Ka e 6baaT N3BbPLUEHM CbOTBETHU yBegOoMAeHMA A0 BPB, KPH n apyrn nybamkaumm, cbriaacHo
6bIrapcKoTO 3aKOHOAATENCTBO.

Tabauya 2: OyaKkeaH 2pagpuk Ha npedsaazaHemo
[aTa Ha nybanKyBaHe Ha TO3M AOKYMEHT Ha nnm okono 15 Hoemepun 2021
[ata Ha nybMKyBaHe Ha cboblieHMeTo 3a MpeanaraHeTo Ha uam okono 15 Hoemepwn 2021

Hauyano Ha TbprosuATa ¢ MpaBa Ha BB 1 Ha 3anMcBaHeTo

Ha HosuTte AKuumn Ha uam okono 23 Hoemepn 2021
MocneneH geH Ha ToprosusaTa ¢ Npasa Ha bPb Ha unm okono 30 Hoemepwn 2021
JaTta Ha ayKUMOHa 3a Hen3no/s3BaHUTe Npasa Ha nnu okono 2 gekemspn 2021

MocnepeH AeH Ha 3annceaHeTo Ha HoBW AKLMK OT MuaTa
3aKynuau npasa Ha unm okono 9 pekemspu 2021
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[MocnegeH aeH 3a 3annawaHe Ha Hosu AKLUMK OT BCUYKMK

nvya, 3anmcanu Hosm AKummn Ha unm okono 9 gekemspu 2021
Perncrpauua Ha emncmaTta Hosu AKuum Ha unm okono 17 pekemspu

n YsenmyeHuneto Ha Kanutana B TbproBCKUA perucTbp 2021*

PernctpupaHe Ha Hosnte AKUMM NO CMETKM Ha Ha nam okono 22 gekemspn 2021

nHBectutopute B LleHTpanHua Jeno3sutap *

BrnuceaHe Ha emucuaTa B KOH Ha uaun okono 29 gekemspun 2021
*

Hauyano Ha TbprosuATa ¢ Hosute AKuymn Ha bPb Ha UK oKkono 5 aHyapu 2022 *

* OnpenenAaHeTo Ha Te3n AaTU ce OCHOBaBa Ha AOMyCcKaHeTo, ye: (a) cpokoseTe no rpaduKa ce cnassaT
6e3 3abaBa; 1 (6) npoueaypuUTE NPU CLOTBETHUTE MHCTUTYLMU Lile NPOTEKAT B Hal-KPaTKU CPOKoBe
Ccbobpa3Ho NpaKkTUKaTa MM. TOUYHaTa AaTa MOXe Aa e NoBeye MAU NO-MasiKo AHU cief nocoyeHaTa AaTa.

5.1.1. Ycnosus, Ha Koumo ce Nod4uHa8a rnpedsazaHemo
MNpeameT Ha Ny6anyHOTO NpeanaraHe ca 1 000 000 (eAnH MUAMOH) BPOS OBMKHOBEHM aKLUMU.

MbpBMYHOTO NY6AMYHO NpeasaraHe we 6bae ycnewHo ako 6baaT 3anncaHn M naateHu noHe 900 000
HOBW aKLUWU C HOMWUHA/HA U eMUCMOHHA cToMHOCT 1 (eAuH) NeB U KanuTansbT Ha EmuTeHTa we 6bae
YyB&/IMYEH CaMo CbC CTOMHOCTTA Ha 3aNncaHnTe U NNATEHWN aKLLUW.

He e Bb3MOXHO OTK/IOHEHME Haj, ropHaTa rpaHvMua Ha 3aABeHMs 3a HabupaHe KanuTan. He ce
npeasuXaa Bb3MOXKHOCT 3a HaMaiABaHe UK yBennyasaHe Ha npeanaraHuna 6poit akumm.

Mpwu ycnewHo NpuKAoYBaHe Ha NOANMCKATA, NPeACTOM BNUCBAHE HA YBEIMYEHUS KanuTan Ha “Bapsapa
Tepman sBuamax“ AOCUL B TbproBCKMA pPerucTbp, pPerucrpauma Ha HoBaTa €MUCUMA aKuMM B
,LeHTpanHua aenosutap” AL, KOH u ,,BOB“ ALl, nsgageHute ot [py>KeCcTBOTO O6UKHOBEHU aKLMK OT
YBE/IMYEHMETO Ha KanuTana LLe ce npegnaraT 3a Tbprosus (BTOpUYHO Nyb6anyHO npeanaraHe) Ha ,,6PB”
A/l Ha OCHOBHMA Na3ap, CerMeHT 3a APYXKecTBa CbC cneumanHa UHBECTULMOHHA Len.

M3aBaHe Ha NpaBa No cmucbaa Ha §1, 1.3 ot 3MMLUK

CbrnacHo un. 112, an. 2 ot 3MMUK, npy yBeanyeHme Ha Kanutana Ha Ny6IMUYHO APYKECTBO, Ypes eMmncusn
HOBM aKLUMK, ce n3aasat npasa. CpeLly BCSKa CblLecTBYyBalla aKLMA ce M34aBa e4Ho NpaBo Man obuwo
1 500 000 6pos npasa.

MpaBo 4a y4yacTBaT B YBE/IMYEHNETO HA KanuTana, CbOTBETHO Aa NOJy4YaT NpaBa, MMaT JiMLLaTa, KOUTO ca
aKUMoHepu B [lpy*KecTBOTO Ha 5-uA paboTeH AeH cneaBall AeHA HA Ny6/MKyBaHETO Ha CbobLEeHNeTo
33 npegnaraHeto no yn. 8971, an. 1 3MNNUK B MHPopmauymoHHa areHuma ,MIHPOCTOK”, KaKTo M Ha
WHTEPHET CcTpaHuMuuTe Ha ,Bapsapa Tepman suangx” AACUL, un Ha ,Kapon“ AL. B cnyyain Ha
pasMMHaBaHe Ha AaTuTe Ha Ny6AnKauMmTe, 3a HaYano Ha NybAMYHOTO NpeanaraHe ce cuuTa AaTaTta Ha
HaW-KbCHaTa Nyb6anKaums.
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B cpok oo aa paboTHM aHW cned U3TUYaHe Ha ropenocoYeHuns 5-aHeBeH cpok, L oTKpMBa CMeTKM 3a
npasa Ha anuaTta - akunmoHepu Ha ,Bapsapa tepman suamax”“ AACUL Kbm Tasm gata, Bb3 OCHOBA Ha
OAHHUTE OT BOAEHATa OT Hero KHMra Ha akumoHepute Ha [ py»KecTBoTo.

Cpewy Tpu U3gaaeHu npasa, morat ga 6baat 3anMcaHu aAse HoBu akumn. Cpelly eHO n3gafeHo nNpaso
morat aa 6bvaaT 3anmcaHu 0.67 6pos akumu.

Bcsiko nnue moxke Aa 3anuwe Hai-masiko efHa HOBa akuMsa M Hali-MHOro TakbB Bpoit akumu, KOMTo e
paseH Ha bpos Ha NpUACbUTUTE N/MNK NpUTEXKaBaHU OT HEro Npasa, yMHoXeH no 2/3. Morart aa 6bvaar
3aMMCBAHN CaMO LeIn HOBU aKLUMK, NPU 3aKpbrisaBaHe KbM NO-ManKkoTo LAMO YAC/IO, HE3AaBUCUMO OT
umdpaTa cnes AeceTMyHaTa 3aneTas.

7.4. CPOK

CbBeTbT Ha AupekTopuTe Ha “BapBapa Tepman sBuamax” AACUL, we nybaumkysBa cbobuieHune 3a
ny61MYHOTO NpepnaraHe, Ha4aaHUA M KPalHMA CPOK 33 NPEXBBPIAHETO HA NPaABa M 33 3aNMCBAHETO Ha
aKLUMW, PErUCTPaLMOHHUSA HOMEpP M AaTaTta Ha M3aageHoTo oT KOH noTebpikaeHMe, MACTOTO, BPEMETO
M HayMHa Ha 3ano3HaBaHe C MPOCMEKTa, KaKTo U ApYyrM AaHHW, onpefesieHn ¢ Hapeaba Ha KOH.
CobrnacHo un. 897, an. 2 3MNMNUK cbobuieHneTo ce nybanMKyBa Ha MHTEPHET CTpaHuULUaTa Ha EmuTeHTa 1 Ha
WHBECTULMOHHUTE MOCPeaHUUM, yyacTBallM B npeasiaraHeTo, T.e. Ha MHTEPHET CTpaHuuaTa Ha
WHBECTULMOHHUA nocpedHuK ,Kapon” All, KakToO U Ha UHTEPHEeT cTpaHuuaTa Ha MHPOpMaLMOHHa
areHuma ,MHpocToK”. CboblEeHMeTO 3a npegnaraHeTo MoXe Aa bbae nybanKyBaHO camo ako
KomucuaTa 3a puHaHcoB Hagzop e noTebpauna Mpocnekra. [aTaTa Ha nyb6anKyBaHe Ha CbobLLEHMETO
ce cMATa 3a Hayano Ha nybanyHoTo NpeanaraHe . ataTa, nocoyeHa B CbobLLEHNETO, Ha KOATO Hal-paHOo
MOXKe Aa 6baaT 3anmncaHu UM 3aKyneHN LEeHHU KHMXKa Ha EMUTeHTa, ce cmATa 3a Hayano Ha noanuckaTa
WK Ha NpoaaxkbaTa.

Nepuvoa Ha NpeanaraHeTo M YC10BKUA 33 y4acTue

HayanHuAa cpok 3a NpexBbp/asiHe HA NPaBa W 3@ 3aNMCBaHe Ha aKLMK e BTOpUAT paboTeH AeH, cneaBally,
M3TUYAHETO Ha 5 paboTHM AHM OT Hal-KbCHATA 4aTa Ha Ny6AMKyBaHETO Ha CbobLweHneTo no Y. 89T, an.
1 3NNLUK. MpexBbpasHeTo Ha NpaBa Ypes Npoaaxba (TbprosmaATa c Npasa) ce U3BbPLUBA €4MHCTBEHO Ha
,bbnrapcka ¢oHmoBa 6opca” AL (,6PE“). InuaTa, KOUTO KenaaT ga NpPoaanaT NpUTeXaBaHU OT TAX
npaea, cfesBa Aa NoAazaT nopbyka 3a npoaaxba 40 MHBECTULMOHHUA MOCPEeAHWUK, MPU KOroTo ca
OTKPUTU CMETKMTE MM 3a MnpaBa. JIMuaTta, KOMTO XenaaT Aa 3aKynAaT npasa, ciedga Aa noaanar
CbOTBETHA NMOPDBYKA 3a MOKYMKA 40 NHBECTULMOHEH NOCPeaHUK-4NeH Ha bODb.

KpaeH cpok 3a NnpexBbp/ifAHe Ha NpaBaTa: € NbpBUAT paboTeH AeH, cneaBall, M3TUYAHETO Ha 5 paboTHH
OHW, CYMTAHO OT HAYaNHaTa AaTa 3a NpexsbpaaHe Ha npaBa. CbrnacHo MNpaBunHuKa Ha bPB, nocneaHara
[aTa 3a CKAoYBaHe Ha 6OPCOBM CAENKM C NpaBa e 2 paboTHM AHM Npeau KpaHaTa 4aTa 33 NpexsbpasHe
Ha MpaBa CbrNacHO NPeaxoAHOTO M3peyeHue. MHBecTMTOpUTe TPAGBA 43 MMAT Npeasui, Ye BCUYKM
HeynpaXHeHM [0 KpaWHMA CPOK NpaBa ce npeanarat 3a npofaxba Ha CAyKebHMS ayKLMOH,
opraHusnpaH ot bdb.

MSACTO, YyCAOBMA M pea 3a NpexBbpasHe Ha npasaTa: [pexBbpasHeTo Ha npaBa 4ypes npoaaxkba
(TbprosBusaTa c npaBa) ce M3BbpLWBA eAMHCTBEHO Ha B®Pb. JlMuaTta, KOMTO KenasT Aa npoganat
npuTexaBaHW OT TAX NpaBa, clegBa Aa MNoAadaT Mopbyka 3a npogaxkba A0 MHBECTUUMOHHMA
nocpeaHuK, NPN KOroTo ca OTKPUTU CMETKUTE MM 3a NpaBa. JInuaTta, KOMTO XKenanaT Aa 3aKynaT npasa,
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cnepBa ga No4adaTt CbOTBETHA MOPBYKA 3a MOKYMKA A0 MHBECTUUMOHEH NOCPeAHMK-4neH Ha bPb. 3a
npuaobusaHeTo Ha NpaBa Mo Apyru cnocobu (3amsaHa WKW gapeHue) ce npuaaraT pasnopeadbute Ha
MpasunHuka Ha LULA. MpuTtexaTtennTte Ha npasa, UMaT NpPaBo Aa TbprysaTt C TAX NO NOCOYeHUA pen A0
Kpas Ha bopcoBaTa TbproBus B NOC/NeAHUA AEH HA TbProBUA C NPABa, CbOTBETHO Aa Ce Pa3nopeanT C TAX
no Apyrv cnocobu Ao nocnegHuA AeH 3a NPeXBbp/IAHE Ha NPABaTa, HO HE NO- KbCHO OT NPeABUAEHOTO
cbrnacHo lMpasuaHmKa Ha UA.

4

Ha 2-usa paboTeH geH cnepn KpaliHaTta gaTta 3a NpexBbpasHe Ha npasata, ,BapBapa Tepman BUAMAK'
AACUL, upes UN ,Kapon” ALl, npeanara 3a npoga*kba npu ycnoBmaATa Ha ABEH ayKLMOH BCUYKKM NPaBa,
KOMUTO He Ca YNpa*KHeHWM WU cpelly KOMTO He Ca 3anucaHu HOBWM aKuMKM [0 M3TU4YaAHEe Ha CPOKa 3a
npexsbp/AHe Ha NpaBsarTa.

,BapBapa Tepman suangxk“ AACUL, we pasnpegenn cymarta, nosydeHa oT npogaxkbaTa Ha
Heynpa*KHeHWUTe MnpaBa, HaMaleHa C pasxoguTe no npogaskbaTa MM, CbpPasMepHO MeXay TexHuTe
nputexkatenn. Cymnte, NosydyeHn ot npogarkbata Ha npaBaTa, KaKTO B CPOKA 3a TAXHOTO NPEXBbPSHE,
TaKa M NpU ayKUMOHa, ce npesexaaT no cneumanHa cMeTka, oTKputa ot LU 1 He moraTt ga ce nonssaT
00 BMUCBaHe Ha yBe/MYEHMETO Ha KanuTana B TP. PasnpegenAHeTo Ha CymuTe ce U3BBLPLUBA CbC
cbaencTemeTo Ha LU, npu ycnosuATa 1 No peaa Ha Herosus MpaBUIHKK.

KpaeH CpoK 3a 3anMcBaHe Ha akumu: e MbpBuAT paboTeH AeH, cieaBall, U3TMyaHeTo Ha 5 (net) paboTHu
[AHU OT AeHA, B KOMTO M3TWUYa CPOKa 3a MPexBbp/ifiHe Ha npasaTa.

KpalHUAT CPOK 3a 3anMcBaHe Ha aKuuu, OT Anua, Npuaobuan npasa Ha ayKUMOHA 33 HeynparKHeHM
npasa e 5 (net) paboTHW AHKU ciea AaTaTa Ha ayKLMOHa.

He ce AOoNyCKa 3anncBaHe Ha akKuun npegn HavdyaziHnAa u cneg KpaﬁHMH CPOK 3a 3anncBaHe Ha akuun.

Bb3MOXHOCT 33 yAb/XKaBaHe Ha CPOKOBETe 33 NpejjaraHe Ha NpaBaTa U akuumuTe

Pasnopea6ata Ha un. 89n ot 3MMUK npeasu:kaa npuHUMNHATA Bb3MOXKHOCT CPOKBT Ha NoAnunckaTta Aa
6bae yabaKeH eAHOKPATHO ¢ A0 60 AHKM, KaTo ce BHecaT CbOTBETHWTE NOMPABKKU B MPOCMEKTa U ce
yBegomm K®PH. EmuTeHTHT HesabaBHO nyb6svMKyBa MHPOpMaLMA 3a yAbAKaBaHETO Ha CPOKa Ha
WUHTEPHET CTpaHuMUaTa CU U yBeaAOMABa KOMUCUATA U UHBECTUUMOHHUTE nocpeaHunuUun, ydyactBaliun B
npegsaraHeTo, 3a YAb/XKAaBAHETO Ha CpoKa. WHBECTULMOHHWTE TMOCpPeAHMLM, Yy4yacTBaWy B
npeg/araHeTo, cnes yBesoMsABaHETO He3abaBHO 06ABABAT HA MHTEPHET CTPAHULMUTE CU YA bKABAHETO
Ha CpoKa. B To3M cnyyali nocnefHUAT LeH OT YAb/IKEHWUA CPOK Ce CMATA 33 KPaeH CPOK Ha NoAnuckaTa.
[pyKecTBOTO He Bb3HAaMepsBa [a YAb/KaBa WM HamansBa onpeaesieHuTe MO-rope CPOKOBe 3a
3anuncBaHe Ha akuuuTe.

Bb3MOXHOCT 33 HamassBaHe/yBeandyaBaHe Ha bpos Ha NpeasiaraHUTe akLmu

He ce gonycka 3anMcBaHETO Ha NoBeYye akuuKM OT NpeasuaeHUTe B pewleHmeTo Ha C[, 3a yBenunyeHue
Ha KanuTtana. He ce npeasu»kaa Bb3MOMKHOCT 33 HamansABaHe WaM yBeandasaHe Ha npeanaraHns 6poi
aKkuuu.

MWHMMaNEH U MaKCUMaieH Bpo akUMK, KOUTO MoraT Aa 6baa 3anMcaHn OT eA4HO JULe:

BcAKO iMLe MOXKe Aa 3anuLue Hali-MaKo efiHa HOBA aKLMA U Hali-MHOTO TakbB 6o, KOMTO e paBeH Ha
npuaobuTuTe/NpUTEsKaBaHUTe Npasa U ymHoXeH no 0.67.
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5.1.2. Obuw,a cyma Ha emucusma

O6uwaTta cyma Ha emucuaATa e 1 000 000 ns..

5.1.3. Ycnosus u ped 3a 3anuceaHe Ha akyuume

Mog 3anucBaHe Ha akuMKM Mo cMucbaa Ha §1, 1. 11 ot JdonbaHutenHute pasnopeadbu Ha 3MMLUK ce
pa3bupa 6e3ycnoBHO M HEOTMEHAEMO BoJiensaBaeHWe 3a npuaobmeaHe Ha akuuMMTe B MpoLeca Ha
TAXHOTO U34aBaHe M 3a 3anaalaHe Ha Nb/IHAaTa UM eMUCUMOHHA CTOMHOCT.

3anMcBaHETO Ha aKUMKM ce M3BBbPLUBA KATO 3a LENTa NpUTerKaTesIMTe Ha NpasBa noAaBaT 3asaBKW MO
obpasel, nNpu YNb/IHOMOLLEHUS MHBECTUUMOHEH nocpedHuKk ,Kapon” AL, rp. Codua wam npwm
WHBECTULMOHHUTE MocpeaHuum, yneHoBe Ha ,lLleHTpaneH aenosutap” Af, npu Kouto ce BOAAT
KNMEHTCKUTE CMETKM 3a MpuTeraBaHWTe OT TAX npasa. [lpu nogaBaHe Ha HapexaaHe Ao
WHBECTULIMOHEH MOCPeAHUK, NMpU KOWUTO ce BOAAT KAMEHTCKMTE CMETKM Ha JiMueTo, ce npwuaarat
CbOTBETHUTE pasnopendbu Ha Hapenba Ne 38 Ha KPH. MHBECTULIMOHHUTE NOCPeAHULM BOAAT SHEBHUUM
npu cnasBaHe Ha U3UCKBaHMATA Ha Hapeaba Ne 38 Ha KOH.

3anncBaHETO Ha aKkuumM ce M3BBbpLIBA YpPeE3 NOJaBaHE Ha MMCMeHa 3aABKa No o6pa3eu, (I'IOp'b‘-IKa), KOATO
e C'b06paBEHa C HOPpMATUBHUTE U3NCKBAHNATA U ChedBa Aa UMa CheaHOTO MUHMMA/ZTHO CbAbpXKaHKE.

CbabprKaHMe Ha 3asBKaTa

3aABKaTa TPsAbBa Aa CbAbpKa HAN-MaNKo:

® TPUTE MMEHA U YHUKANHUA KJANEHTCKM HOMEpP Ha MHBECTUTOPA M Ha HEroBWUA MbJIHOMOLLHUK MpuU
MHBECTULUMOHHMA MNOCPEeAHMK, a aKo TakKuMBa HOMepa He ca MPUCBOEHU: TpuTe wumeHa, ElH,
MECTOMMUTE/NICTBO M aapec, CboTBETHO ¢upma/HammeHosaHue, WH (MaeHTMdUKaUMOHEH Kopg,
EWK/BY/ICTAT), ceaanvuie v aapec Ha MHBECTUTOPA U Ha HEroBuA NPeACTaBUTEN UM MbIHOMOLLHUK, a
aKO MHBECTUTOPDBT € YYKAECTPAHHO AnLe — aHaANOTMYHU UAEHTUOUKALMOHHM OAHHU, BKIOYMTENHO
NnyeH/ocuryputeneH Homep 3a GU3MYECKO ANLE, U HOMEP Ha BNUCBAHE UM APYr aHanormyeH Homep
Ha pPUANYECKO InLe; ® eMUTeHT U ISIN Koa Ha emucKATa; ® BPOoIi NpaBa, KOUTO Ce YNparxKHABAT; ® 6poit
Ha 3aMMCBaHUTE aKLUWK, ; ® CTOMHOCT Ha 3asBKaTa; ; ® 6aHKOBa CMeTKa Ha MHBECTUTOpPaA, NO KOATO Aa ce
BbPHE BHECEHATA CyMa, B CKy4Yali Ha HeycnelwlHa NoAnMcKa ® AaTta, Yac M MACTO Ha NoAaBaHe Ha 3asBKaTa
* NoANUC Ha NMUETO, KOEeTO nopgasa 3aABKaTa, MM HA HEroBMA 3aKOHEH npeacTasuTen wau
NBbJHOMOLLHMK.

MHBecTMUMOHEH nocpeaHuK ,Kapon“ AL, npuvemall, 3adBKMTE, MMa MPaBO Aa WM3roTBa M WM3UCKBA
NonbABaHETO Ha onpeAefieHN OT Hero GoPMM Ha 3aABKM KaKTO C NOCOYEHOTO, TaKa M C onpeaesneHo oT
HEero AOMNbAHUTENIHO CbAbPKaHMeE.

NogasaHe Ha 3aABKATa M NPUNOKEHUA

3aaBuTENUTE NpMAaraT Kbm 3adBKaTa ciegHUTe AOKYMEHTU 33 NerMTUMaLNA:
duszuvecku nuya

AKo MHBECTUTOPDT B aKUUKN € ¢M3M'~IECKO nunue, 3aABKata ce nogasa IMYHO U Ype3 NMb/IHOMOLWHMUK,
yNnbJHOMOLWEH C USPUYHO HOTAPMa/IHO 3aBEPEHO Mb/IHOMOLLHO. I'IpM noAaBaHETO HA 3aABKATa CsieaBa
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Ja 6baat npeacTaBeHW, OCBEH OCTaHaAuMTe AOKYMEHTU, U3UCKBaHM MO peaa Ha MPUIOKMMOTO
3aKOHOAaTe/ICTBO OTHOCHO MEPKUTE CpelLLly M3NNPaAHETO Ha Napw, U cnegHUTe AOKYMEHTU:

3aBepeHo ¢ Haanuc ,BApPHO c opurnHana“, gata M NOANMC Konue Ha AOKYMEHT 3a CaMOJIMYHOCT Ha
CbOTBETHUA NHBECTUTOP;

OpurMHan Ha HOTapuasHO 3aBepPeHO WU3PMYHO MBAHOMOLLHO M 3aBEepeHo C Haanuc ,BApHO C
opurMHana“, gata U NoANMUC Konue Ha AOKYMEHT 3a CaMOJIMYHOCT Ha MbJIHOMOLLHUKA (aKo 3asBKaTa ce
nojasa Ypes MbJHOMOLLHUK).

fOpuduyecku nuya

AKO WHBECTUTOPBT B akUMM € PUAMYECKO NuULEe, 3adBKaTa Ce nojasa JIMYHO OT /MUEeTo/Anuara,
NpeAcTaB/ABaLLO MO 3aKOH CbOTBETHUA UHBECTUTOP, UM YPE3 HEroB MbJIHOMOLLHUK, YbJHOMOLILEH C
M3PUYHO HOTapuasHO 3aBepPeHO MbJHOMOLLHO. py noJaBaHETO Ha 3asBKaTa cieasa nda 6baat
npeAcTaBeHn, OCBEH OCTaHaNMTe AOKYMEHTU, U3UCKBAHU N0 peaa Ha NPUIOKMMOTO 3aKOHOAATE/ICTBO
OTHOCHO MEepPKUTE cpeLly U3NUPaAHETO Ha Napu, U CAEOHUTE JOKYMEHTHU:

3aBepeHo ¢ Haanuc ,BApHO ¢ opurnHana®, pata M NOAMNUC KONWE Ha JOKYMEHT 33 CaMOJIMYHOCT Ha
JMLETO, NOAaBallo 3asaBKaTa.

Yy:KOEeCTpaHHUTE OPUAMYECKM AMLA — WHBECTUTOpPM c/ledBa Aa NpeAcTaBaT yAOCTOBEpPeHWe 3a
aKTya/IHO MPABHO CbCTOSAHME U KOMMWE Ha PErnCTPALMOHHMA aKT Ha CbOTBETHUA Yy, €3UK, MPUAPYHKEHO
C opuUManeH NPeBoA Ha TEKCTA HA PErMCTPALMOHHMA aKT, CbAbPMKALWM KaTO MUHUMYM MHPO PMaLMA:
MbJIHOTO HAMMEHOBAHME Ha IOPUANYECKOTO /IMLLE, AaTa HA U34aBaHe, AbprKaBa Ha perncTpauus, agpec,
HaMMeHOBaHMeE Ha /IML,ATa, KOMTO Ca HAZNEXKHO OB/IAaCTEHU Aa NPeACTaBABaT TOBA IOPUANYECKO IMLEM;
OPWUrMHaN Ha HOTAPMa/THO 3aBEPEHO M3PUUYHO MbJHOMOLLHO M 3aBEPEHO C Haanuc ,,BApHoO c opuriHana“,
[aTa 1 MOANUC KOMWE Ha AOKYMEHT 33 CaMOJIMYHOCT Ha MbJIHOMOLLHUKA (aKo 3asiBKaTa ce nojasa ypes
MbAHOMOLLHMK).

Kbm 3anBKaTa ce MOANUCBAT M NOAABAT U CbOTBETHUTE AOKYMEHTM, AeKAapaLun U ApYrM, U3UCKBAHM
CbracHO NPUIOKUMUTE HOPMATUBHWN aKTOBE OTHOCHO AeMHOCTTa Ha MHBECTULMOHHUTE NOoCPeaHULN,
npunaraHeTo Ha MepKuTe cpeLly U3NMpaHeTo Ha Napu u ap.

MNHBECTULMOHHMTE NOCPEAHMLN, NPU KOUTO Ca NOAALEHWN 3aABKM 33 3aNUCBAHE HA aKLMK, Ca ObKHU
He3abaBHO fa yBeAOMAT YNb/HOMOLLEHUA MHBECTULMOHEH nocpeaHuk ,Kapon” ALl 3a nocTbnunuTe
3aABKM, KaTO CbOTBETHUAT NMOCPEeAHMK M3NPaTU NoAnMcaHaTa OT MHBECTMTOPA 3asaBKa CKaHMpaHa, Ha
cnegHua u - mein agpec: backoffice@karoll.bg, 3aeaHo ¢ nucmeHa aeknapauma, ye e (i) yctaHoBMA
CaMOJ/IMYHOCTTA Ha 3aMMCBaLLMA aKLUUU MHBECTUTOP M Ha HEroBUA NpeacTaBuTen/MbIHOMOLLHMK (aKo e
NPUAOKMMO), KaKTO W Ba/JIMAHOCTTA WM MUCTMHHOCTTAa Ha MNPeAOCTaBeHUTe OT NocneaHun
NMAEHTUOUKALMOHHU AOKYMEHTU U (ii) KAMEHTBT € M3MbAHWA 334b/IKEHMETO CU 3a 3annaliaHe Ha
Mb/HaTa eMUCUOHHA CTOMHOCT Ha 3anucBaHuTe akumn. OpuUrMHanWTe Ha 3adBKaTa U AeKnapauunaTa
cnepnpa ga 6baaT usnpateHu Ha "Kapon" ALl, Ha agpeca Ha ueHTpanHua opuc —rp. Codus, yn. 3naTtoBpbX
1, 0O N3TUYAHETO Ha CPOKa 33 3aNUCBAHE Ha aKLMMU.

MHBECTUTOPBT HE MOXKe Aa oTTer1n 3aaBKata cu. CbrnacHo yn. 89c, an. 4 ot 3MMLUK, Ton morke ga ce
OTKarke OT 3anucaHUTe akLMK, KaTo OTTErNSIHETO Ha CbraacusaTa Mo cMUcbaa Ha YAa. 23, naparpad 2,
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uspeyeHme nbpso ot PernameHT (EC) 2017/1129 ce M3BbPLIBA C NMMCMEHA AEKAapauusa Ha MACTOTO,
KbAeTo ca bUAM 3anncaHun, CbOTBETHO 3aKyMneHu, LEHHUTE KHUXKaA.

YnbAHOMOUWEHUAT MHBecTUUMOHEH [MOCpeAHUK, KaKTo W ApYyrute JAULEH3UPaHU WHBECTULMUOHHU
nocpeaHuLLN, Ypes KOUTO ce NoAaBaT 3aABKUTE, B CbOTBETCTBUE C NMPUIOKMMUTE KbM AEMHOCTTa UM
HOPMATUBHW aKTOBE, 06LLM YCIOBUA M NPAKTMKA, MMaT NPaBOTO Aa OTKaXKaT NpUemMaHeTo Ha 3asBKM, aKo
He ca yAOBNETBOPEHW OT BWAa, popmaTa, BaNMAHOCTTA, MPUNONKEHUSATA M APYrM OBCTOATENCTBa,
CBbP3aHM C NPEeACTaBEHUTE UM AOKYMEHTMU.

3anncBaHETO Ha aKuMM ce cuYmuTa 3a AeﬁCTBMTEHHO, CaMoO aKO € HanpaBEeHO OT NpuUTeXKaTen Ha npasa, 40
MaKCMa/THNA Bb3MOKEH 6p017| aKUnn, n e BHeCeHa uAanata eEMUCNOHHA CTOMHOCT Ha 3anucBaHuTe aKUunun
B CPOKa 1 npwn ycnosnATa, NOCOYEHN NO-404Y. an YaCTUYHO 3ansallaHe Ha EMUCUOHHATA CTOMHOCT ce
CYNTAT 3aNNCaHUN CbOTBETHUA 6p0171 dKUMKN, 3@ KOUTO CbllaTa € n3naateHa n3uano.

Od)VICVI Ha YNbJAHOMOLEHNA MHBECTULUMOHEH NMOCPEeAHUK, KbAETO CE MPUEMAT 3aABKU

3aaBkuTe / NOpPbBUKUTE Ce NOoAaBaT Mpu YMbJHOMOLLEHWA MHBECTMLUMOHEH nocpeaHuk ,Kapon” AJ,
BCEKWN paboTeH AieH OT cpoKa Ha nognuckata ot 9:00 go 17:00 yaca Ha cnegHUTe aapecu:

Mp. Codusn, yn. ,3natoBpbx” Ne 1, ten. 02 / 400 8 200
Mp. Codusn, 6yn. ,Xpucto botes” Ne 57, ten. 02 /400 8 200
lp. Byprac, yn. ,CnassaHcka” Ne 75, et. 1, odpuc 2, ten. 0895 / 559 237

lp. BapHa, ya.,Mpecnas“Ne 2, ten. 052 /617 919

5.1.4. Koea u npu Kaksu obcmoamesncmesa, npedaazaHemo moxce 0a 6voe ommeHeHOo unau
8pemMeHHO rpeycmaHo8eHo

EMUTEHTBT cK 3aMa3Ba NpaBoTo, c/ief, KOHCyATUpaHe ¢ MHBecTUUMOHHUA MNocpeaHuK, Aa NpekpaT uam
oTnoxu MpepnaraHeTo, Npu ycnoBmATa No-40ay n 6e3 aa nocovsa NpMuMHa 3a ToBa. AKO CbBeTbT Ha
OnpekTopute Ha “Bapsapa Tepman suangxk”“ ACULL B3eme pelueHne 3a NpekpaTABaHe UaK OTaaraHe
Ha [lpepnaraHeto, [py»ecTBOTO e ONbXKHO Aa yBegomu 3a ToBa KOH m BOB u mHBectutopute
He3abaBHO, HO HE NO-KbCHO OT cneagalma paboTeH AeH cies B3eMaHe Ha pelleHneTo, KaTo M3BBbpPLLBA
W CbOTBETHUTE NYBAMKALMM NO HauyMHa, ONUCaH No-40NY.

CbrnacHoun.212al,an.1,7.1, 7. 71 1.9 3MNMNUK, KOH moxke ga cnpe BpemeHHO ny6an4HO npeanaraHe
33 He noseye oT 10 nocnepoBaTenHN paboTHM AHM 33 BCEKM OTAENEH CNyyald, aKo MMA A0CTaTbyHO
OCHOBaHMA Aa CMATA, Ye CbOTBETHUTE pasnopenbun Ha PernamenT (EC) 2017/1129, rnasa wecrta u/vam
aKToBETE MO MpuaraHeTo MM ca buMan HapyLleHN; KOMUCUATA MOKE Aa CMPe UAM OrpaHnym nybanyHo
npegnaraHe B CayyauTe, KOraTo KOMWUCUATA € HaoXMaa 3abpaHa uauM orpaHuMyeHve no yn. 42 ot
PernameHT (EC) Ne 600/2014 po otmAHaTa Ha 3abpaHaTa WM OrpaHUYEHUETO; MAM Aa chnpe
OKOHYaTenHo nyb6/MYHOTO NpeanaraHe UAM TbProBuATa C LEHHUTE KHUMKA, KOraTo oTKaxe Aa o0ao06pu
OOMb/IHEHME KbM NPOCNEKT B cnyvamTe no 4. 89¢, an. 3 3MMLUK.

B nepuona ot nogaBaHeTo Ha 3asABneHMe 3a 0A4obpeHne Ha NPOCNEKT A0 B3EMAHETO Ha pelleHue oT
KOH [pyxectBoTo Ha ocHoBaHue un. 89c ot 3MMLK e gnbXKHO B CPOK Tpu paboTHM gHM OT

34


javascript:%20NavigateDocument('EU32017R1129');
https://web.apis.bg/e.php?b=1&i=679443
https://web.apis.bg/e.php?b=1&i=628036#p6133969
https://web.apis.bg/e.php?b=1&i=628036#p6133969
https://web.apis.bg/p.php?i=11243#p43194666

»BAPBAPA TEPMA BUNUAXK“ AACULY
OOKYMEHT 3A NPEANATAHUTE LEHHU KHUXKA

HaCTbMNBAHETO, CbOTBETHOOT Y3HABAHETO, HAa MPOMEHM, KOUTO HasaraT MOMnpaBKM B MPOCMEKTa, Aa
yBEAOMU KOMUCUATA 3a TE3U NPOMEHU U Aa BHECE CbOTBETHUTE NOMNPaBKKM B npocneKkTa. CbrnacHo an. 2
Ha 4. 89c¢ 3MMUK npn HacTbnBaHe, CbOTBETHO Y3HABAHE Ha CbLLECTBEHM HOBO 0OCTOATE/ICTBO, FPeLLKa
WM/IN HETOYHOCT, CBbP3aHM CbC CbAbpPrKALLATA Ce B NPOCneKTa MHPopMaumna, KOUTO MOXKe Aa MNOBAUAAT
Ha OLLEHKATa Ha LUeHHUTe KHUXa B Nepuoda OT M3aaBaHe Ha o40b6peHMe Ha NpochneKTa A0 U3TUYaAHETo
Ha KpalHuMA CPOK Ha Ny6IMUYHOTO NpeaaraHe UAK 3ano4YBaHETO Ha TbProBMATa Ha PeryampaH nasap, ce
npwunara yn. 23, naparpad 1 ot Pernament (EC) 2017/1129. B cnyyante no an. 2 Ha 4Aa. 89c 3MNNLUK
KOMMCHKATA OTKa3Ba Aa 0406pn AOMbAHEHNETO KbM NPOCMNEKTA, KOraTo He Ca CNa3eHU M3NCKBaHMATa Ha
PernamenT (EC) 2017/1129, rnasa wecta ot 3MMLK 1/unm aktoBeTe No npuaaraHeTo UM.

CbrnacHo un. 181 ot 3MN®UN nasapHuat onepatop (,BPB” AL) moxe ga cnpe vuan ga OTCTPaHU OT
Tbprosusa GUHAHCOB MHCTPYMEHT, KOMTO e MpecTaHas Aa OTroBapsA Ha NpaBuaaTa Ha peryanpaHuna nasap,
OCBEH aKO CnupaHeTo WAM OTCTPAHABAHETO MOXe Ja YyBpeAu CblecTBeHO WHTepecuTe Ha
WHBECTUTOPUTE UM HOPMANHOTO PYHKLMOHUpPAHe Ha Na3sapa cbrnacHo Y. 80 ot [lesniervpaH pernameHt
(EC) 2017/565. Ma3apHUAT onepaTop ONOBECTABA Ha MHTEPHET CTpaHULaTa CU pelleHneTo 3a cnMpaHe
Ha TbproBMATa ¢ PUHAHCOBM UHCTPYMEHTU MM 33 OTCTPaAHABAHETO Ha PUHAHCOBU MHCTPYMEHTU OT
TbproBMATa N yBegomMsBa 3a ToBa KOH.

Yn.212,an.1, 1.4 o1 3MNNUK, un. 276,an. 1, 7.4 n 1.9 ot 3NOU nun. 20, an. 3, T. 3 0T 3aKOHa 3a NpunaraHe
Ha MepKUTe cpelly nasapHuTe 3/10ynoTpebun ¢ PUHAHCOBU MHCTPYMEHTU YPEXKAaT NpaBoMOLMATa Ha
K®H, cbotBeTHO Ha 3am. npeacegatens Ha KOH, ga cnpe ot TbprosBus onpegeneHn GUHAHCOBMU
MHCTPYMEHTM Npu onpegeneHn obctoaTencrea.

5.1.5. Bw3moxHOCMm 30 HAMAAfBAHE HA MOONUCKAMA U HAYUH 30 B8b3CMAHOBABAHE HA
HadnaameHume cymu

LpyKecTBoTo He NpeasuKaa Bb3MOXKHOCT 3a NpomsaHa Ha bpoa Ha npegnaraHMTe akuuu. 3a ga ce
onpezenu yBesM4YEeHMETO Ha KanuTana 3a ycnewHo, To Tpsibea ga ca 3anMcaHM M NAaTeHW Hali-Manko
900 000 HoBM aKUMM.

5.1.6. MuHUMGAHA U MAKCUMAAHA CMOUHOCM, Npu KOAMOo ce y4acmed

Bcekn noteHumaneH MHBECTUTOP MMA Bb3MOXHOCT A Nojaje CBOATA 3aABKa 33 KeNAaHOTO OT Hero
KO/IN4eCTBO I'IpaBa/aKLI,MM, KaTO He Ca npeasunaeHun orpaHn4yeHnA 3a MMHMMa1eH U MaKCUManeH 6p0171
3a 3annceaHe.

5.1.7. [epuoda, npe3 Kolimo 3asA871eHUeMo 3a npedsa2aHemo moxce 0a 6v0e ommeasneHo

CbrnacHo 3akoHoBaTa fAeduHMUMA nof 3anucBaHe ce pasbupa 6e3ycnoBHO M HEOTMEHAeMO
BoNensABiaeHMe 33 NpuaobmBaHe Ha aKuMMTe B Npoueca Ha TAXHOTO M3JaBaHe M 3a 3anallaHe Ha
NMbAHaTa UM eMUCUOHHa cToMHOCT (§ 1, 7. 11 ot AP Ha 3MMLUK). B To31 cMUCbA NoAanuAT Beye 3anBKa
MHBECTUTOP He MOXKe Aa A OTTer/u.
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NHBeCTUTOPUTE, KOUTO BeYe ca Ce CbrNacuMaM Aa 3aKynaT WAW Aa 3anuuaTt UeHHW KHUXKa npeaum
ny6/MKYBaHETO Ha AOMb/IHEHWE B MPOCMEKTA, pa3no/sarat ¢ NpaBoTO, KOETO MOraT Aa ynpaxHAT B
pamkuTe Ha ABa paboTHM aHWM cned Nyb6ANMKYBaHETO Ha AOMb/IHEHWETO, AA OTTErNAT CBOMTE Cbriacus,
Nnpu yC/I0BME Ye BaXKHUAT HOB GaKToOp, CbLUECTBEHATA FPELLKa UM CblLLeCcTBEHaTa HETOYHOCT, MOCOYEHN
B8 naparpad 1, Haun. 23 ot PernameHT (EC) 2017/1129 ca Bb3HMKHaAN UK ca bunm 3abensasaHu npean
M3TUYAHETO Ha CPOKa Ha npegnaraHe Uan nNpeaaBaHeTo Ha LEeHHUTE KHUXKa, B 3aBMCMMOCT OT TOBa Koe
LLLe ce Cy4m no-paHo. To3m CPOK MoKe Aa 6bae yab/KeH OT eMmUTeHTa. KpalHMAT CPOK MO OTHOLEHME
Ha NpaBOTO Ha OTTErNSHE Ce NOCOYBa B A4OMb/IHEHMETO

OTTernsHeTo Ha CbrnacmaTa NO CMUCbAA Ha uyAa. 23, naparpad 2, uspedeHme nbpeo oT PernameHTt (EC)
2017/1129 ce n3BbpLlIBa C NUCMEHa AeKnapauma Ha MACTOTO, KbAeTo ca MM 3anncaHu, CboTBETHO
3aKyneHW, LeHHUTE KHUXKA.

EMUTEHTBLT OTroBaps 3a BpeauTe, NPUUMHEHM OT HEM3MbAHEHUETO Ha 3a4b/XKeHMATa no an. 1 m 2 nun.
23, naparpa¢ 2 ot PernamenT (EC) 2017/1129.

5.1.8. Ha4uHu CpOKo8e 3a 3anaawaHemo u docmaskama Ha UeHHuUme KHuxa

BHacAHeTO Ha eMUCMOHHATa CTOMHOCT 33 akUMWUTE ce M3BbpPLIBA MO creumnanHa obua HabupaTtesnHa
CMeTKa, OTKpMTa Ha uMMeTo Ha “BapBapa Tepman suammxk“ AACUL npw 6aHkaTa-aenosuTap
,PandanseHbaHKk (Bbarapua)‘ EA, KoATo ule 6bae nocovyeHa B CboblieHMETO 3a Ny6AMYHOTO
npegnaraHe no 4. 891 ot 3MMUK.

B cboTBETCTBME C M3UCKBAHETO Ha YA. 64, an. 1 ot Hapeaba Ne 38, ynbAHOMOLWEHUAT MHBECTULLMOHEH
nocpeaHuK e M3MCKBA NpU NogaBaHe Ha 3asiBKa MHBECTUTOPBT Aa BHece No cmeTka npu ,Kapon“ ALl
cymarta, Heobxoauma 3a 3annaljaHe Ha NbJiHaTa EMUCUOHHA CTOMHOCT Ha BCUYKW 3aABEHM 3a 3aMMcBaHe
akumu. MnateXxHOTO HapekaaHe AU BHOCHaTa benexka Tpabsa ga nocoysaT MMeTo/HaumeHoBaHUETO
Ha NuUeTo, 3anMMcBallo aKuuu, HerosoTo EMH/EWK (3a 6barapcku favua), CbOTBETHO aHajA0rMyHM
MAEHTUOMKALUMOHHU [AaHHM 33 YyKOECTPAHHUTE MHBECTUTOPW, KaKTO M 6pos Ha 3asABeHUTe 3a
3anmMcBaHe aKkuuu.

B cnyyalt ye 3asBKUTe ce nogasaT uype3 Apyr WM, cbluMAT cneasa Aa OCUrypu Cna3BaHeTo Ha
pa3snopeabata Ha 4. 40, an. 1 ot Hapeaba No 38, KaTo M3MCKa OT CbOTBETHUA UHBECTUTOP A3 OCUTYPU
Mo cMeTKa Ha CbOoTBeTHUMA obcay»KBall, UM cymata, HeobxoaMMma 3a 3annallaHe Ha NbaHaTa eMUCUOHHA
CTOMHOCT Ha BCMYKM 3aABEHM 3a 3anncBaHe akumu. ,,Kapon“ ALl we nsncksa ot CbOTBETHUA 06CYKBaLL,
WM, 3aeaHO ¢ NpeaocTaBAHETO Ha CKaHMpaHaTa 3asaBKa, KOATO e NoAafeHa OT MHBECTUTOPaA Ypes Hero,
[a NpegocTaBu M NUCMEHa AeKnapaums, yaA0CToBepaABalla, OCBEH OCTaHANOTO, U TOBa, Ye € OCUrypun
npeBeXaaHeTo OT CTpaHa Ha MHBECTUTOPA, 3aNMCBaLl, HOBU aKUMK, HA Mb/IHMA pa3Mep Ha eMUCMOHHAaTa
CTOMHOCT Ha 3anmncBaHUTe akLMM Npu cboTBETHUA obcnyxKBaly UMM,

YNbAHOMOLLEHUAT MHBECTULLMOHEH nocpeaHUK, KaKTO MU OCTaHaauTe 06Cﬂy>KBaLLI,M MHBECTULMOHHHN
nocpegHunun, 4pes KOnTo Ca NnoaaAeHn 3aABKU CieaBa Aad 3aBEPAT HaGMpaTenHaTa CMETKa, C BHOCKaTa
cpewy 3anncaHnTe 4Ype3 TAX aKUMK He NO-KbCHO OT KpaA Ha nocnegHunA AeH Ha NnoAnncKaTta.

HabpaHuTe napuyHM cpefcTBa no HabupaTesnHaTa CMeTKAa He MoraT ga ce W3nos3BaT npeau
NPUK/OYBaHe Ha NOANMCKATa U BMMCBAHETO Ha YBE/IMYEHNETO Ha KanuTtana B TbproBCKUA PerucTsup (4.
89Mm, an. 2 ot 3MMNUK). ,PaitidainseHbaHK (Bbarapusa)“ EAL 610KMpa cymuTe, NOCTLAWAKU NO cnelmanHaTa
HabupaTenHa cmeTka. Cnef perucTpyvpaHe Ha yBe/AMYEHMETO Ha KanuTana Ha “Bapsapa Tepman
BuAngK” ALCULL B TbproBCKMA perucTbp, cpeactsata no HabmpaTenHaTa cMeTKa Ha [py»KecTBoTo e
6baaT 0cBob0AEHM U NPeAOCTaBEHM Ha PA3No/oKeHWe Ha [lpyKecTBoTo.
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MNpuKAOYBaHE NpPean KPaMHUA CPOK

AKO BCMYKM aKLMK OT Tasn eMncKUsA 6bAaT 3anmMcaHn npeam KpanmHUsa CPOK Ha nognuckara, [py*KecTsoTo
yBegomsea KOH B cpok 3 (Tpu) paboTHu gHum (un. 1126, an. 12 ot 3NMNLK) u npeanpnema HeobxoammuTe
OEeNCTBUA 33 BMMCBaHE HA YBEAMYEHMETO HA KanuTana B TbproBCKMA PEernctbp, a cied ToBa — 3a
perncTpaums Ha HoBaTa emmcua akuumn B LleHTpanHua genosutap u 606 AL,

3anmMcBaHe Ha Mo-maJiko aKkummn

B cnyyait ye oo KpaliHUA CPOK Ha noAanucKkata bbaaT 3anncaHn Hal-manko 900 000 akuuu, KanuTanbT
ce yBe/sM4YaBa A0 pPasmMepa Ha 3anucaHuUTe M NAATEHU aKLUM.

3anucBaHe Ha NoBeYye aKuum

bpoAT Ha NnpegnaraHUTe akUMKU HAMA 43 6'b[],e NPOMEHAH. YBesinyaBaHeTOo Ha KanuTtana Ha ApyxecTBOTO
C NpaBa U3K/1Ilo4Ba Bb3MOXKHOCTTA 3a 3alNCBaHE Ha noBe4e OT NpeasioxKeHNUTe akunnm 1 3a KOHKypeHuunAa
meXxXagy 3aABKUTE.

Pep 3a nonyyaBaHe Ha yAOCTOBEPUTENHU AOKYMEHTU (,El,eI'IO3MTaDHVI paSI'IVICKVI)

Cnep BnuceaHe Ha yBeaMYeHMETO Ha KanuTtana B TP un caep Kato [pyKecTBOTO perncTpupa eMmmcmaTa
akumn B LI, No M3PMYHO UCKAHE Ha NpUTeXaTenTe Ha akUuumK, NOCeAHUAT N34aBa yA0CTOBEpUTENEH
OOKYMEHT 3a nputeXaBaHUTe UEeHHWU KHWUXXa 4pe3 WUHBeCTUUMOHEeH nocCpeaHUK - 4YneH Ha Ll,,ﬂ,
YO0CTOBEPUTENHUAT AOKYMEHT MOXe Aa 6bae NoayvyeH SIMYHO OT aKLMOHEepa UM OT YNMbJHOMOLLEHO
OT Hero C HoTapuasiHa 3aBepKa Ha noanuca auue, Ha agpeca Ha MHBECTULMOHHMA MOCPeSHUK, Yypes
KOroTO € NMOUCKaHO HEroBOTO M3aaBaHe.

5.1.9. Ha4uH u dama, Ha Koamo we 6v0am nybauKysaHu pe3yamamume om rpedsnazaHemo

EMUTEHTBT We yBegomm KPH B cpok 4o 3 paboTHM AHM OT NpuKAoYBaHe Ha lNpeanaraHeTo, 3a HEroBOTO
npoBeXaaHe U pesynTaTUTe OT Hero, BKAOUYUTENHO 3a 3aTPyAHEHMS, CNOPOBE U APYyrM Nogo6HU npu
3aNMCBAHETO Ha aKLUMKUTE U LLe NPeacTaBu U3MCKBAHMTE OT 3aKOHa AOKYMEHTMW.

B cbLlmA CpOK, nocoyeHuTe obcToaTencrea e 6'b,EI,aT onoBecTeHun 4ypes I'Iy6}'IMKaLI,MM B MHd)OpMaLI,MOHHa
areHUMA WM Ha UHTepHeT - agpecnTe Ha EmuTeHTa n UHBECTUUMOHHMA [NocpeaHuK.

AKo nyb61MYHOTO NpeaaaraHe e NpuKAoUYMao ycnewHo, KOH Bnncea U3gageHaTa eMUCUA LLEHHN KHUXKA
B pernctbpa no yn.30, an.1, 1. 3 ot 3KOH.
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Pef v cpoK 3a BpbLlaHEe HA BHECEHUTE MAapPUYHU CPEACTBA, aKO NpeasiaraHeTo NPUKAYM HeyCnewHo

Korato nmoanuckata NpuKAOYM HeycrewHo, 6e3 ga 6baat M3nbaHeHM npeasuaeHute B [pocnekTta
YCNOBMA, U/IN B TbPrOBCKUA PETUCTBP HE € BNMUCAHO YBEIMYEHMETO Ha Kanntasna, B CPOK 40 eAMH Mecel,
OT yBegomeHmeTo no 4. 89, an. 3 3MMUK HabpaHUTe cymn ce BpbLLAT Ha NLATA, 3aNMCaNN LEHHU
KHWXKa, 3ae4H0 C HaunucneHuTe ot 6aHKaTa no an. 1 ainxeu. B Tesun ciyvaum B AeHA Ha yBeAOMJIEHUETO NO
yn. 89n, an. 3 [OpyxectBoTo yBeaomsaBa ,PalidaitzeHbarHk (Bbarapua)“ EAL 3a pesyntata ot
noanuckaTa, NybanMKyBa Ha MHTEPHET CTPAaHWMLUATA CM, NOKaHa A0 AuuaTta, 3anucanm LEHHU KHUXKA, B
KOATO 06sABABA YCNOBUATA U peaa 3a BpbllaHe Ha HabpaHUTe cyMmu, U 5 U3NpaLla Ha MHBECTULMOHHUTE
nocpeaHuUM, yyacteawm B npegnaraHeto. WHBECTUUMOHHUTE NOCPEAHWULM, YyyacTBallM B
npegnaraHeTo, He3abaBHO c/ie NonyYyaBaHe Ha NOKaHaTa A Ny6/IMKYBAT Ha UHTEPHET CTPaHULMTE CU

5.1.10. lMpouedypa 3a ynpaxcHA8aHe HA MPABOMO HA [PEUMyu,ecmeeHo U3KyrnysaHe,
8b3MOXCHOCMU 30 MPEoMCMb8aAHe HA MpPasama HA 30arnuceaHe U MmpemupaHe Ha
HeyrnpaxHeHUmMe rnpasa Ha 3anuceaHe.

MpaBo Aa y4yacTBaT B yBE/IMYEHNETO HA KanuUTana, CbOTBETHO Aa NOy4aT NpaBa, MMAT NL,ATA, KOMTO ca
aKunoHepu B [pyKecTBoTo Ha 5-ua paboTeH aeH cnegpaly, AeHA Ha Ny6AMKYBaHETO Ha CbobLieHneTo
3a npegnaraHeto no 4a. 8971, an. 1 3MNNUK B nHPopmaunoHHa areHuma ,MHPOCTOK”, KaKTO MU Ha
MHTEPHET CTpaHuuute Ha ,Bapsapa Tepman suanax” AACUL wn Ha ,Kapon“ AL. B cnyyalr Ha
pasmuMHaBaHe Ha JaTuTe Ha nybaMKauMmTe, 3a Hayano Ha Ny6/MYHOTO NpeasiaraHe ce cYuTa gaTtaTa Ha
HaW-KbCHaTa nybnMKauma. Bcako nnue moxke Aa 3anuiie Hai-masko efgHa HoBa akums U Hali-MHOro
TakbB HPOM aKkuUMKM, KOWTO e paBeH Ha 6poA Ha NpuaobuUTUTE U/UAM NpUTEXKaBaHW OT Hero npasa,
YMHOXeH no 2/3. MoraT aa 6baaT 3anucBaHM cCamo Lefv HOBWU akuuW, NpU 3aKpbrassaHe Kbm no-
MaJIKOTO LSO YNC/IO, HE3ABMCMMO OT uMdpaTa cneq aeceTnyHarta 3anetas. MpexBbpasHETO Ha NpaBa
ypes npoaaxba (TbproBuATa c NpaBa) ce U3BbLPLUBA eAMHCTBEHO Ha B®B. /lnuarta, KouTo *Kenaat aa
npoaaaat NnpuTeXKaBaHW OT TAX NpaBa, cle[Ba Aa NoaaaaT NopbyKa 3a Npoaaxkba A0 MHBECTULMOHHMUA
nocpeaHuK, Npu KOroTo ca OTKPUTM CMETKUTE UM 3a npasa. J/InuaTta, KOUTO KenaaT Aa 3aKynAT npasa,
cnepBa ga nojagaTt CbOTBETHA NMOPbYKa 33 MOKYMKa A0 MHBECTULMOHEH nocpeaHUK-4neH Ha BOB. 3a
npuaobusaHeTo Ha nNpaBa No Apyrn cnocobu (3amaHa MaM gapeHue) ce npunaraT pasnopenbuTe Ha
MpasunHuka Ha L. MpuTtexaTtennTte Ha npasa, UMAT NPaBo Aa TbpryBaT € TAX NO NOCOYeHUA pen A0
Kpas Ha bopcoBaTta TbproBus B NOC/ieAHUA AEH HA TbProBUA C NPaBa, CbOTBETHO Aa Ce PasnopeasnT C TAX
no gpyrv cnocobu Ao nocnegHuA AeH 3a NPexBbp/IsHe Ha NPaBaTa, HO He NO- KbCHO OT NPeABUAEHOTO
cbrnacHo lMpasuaHuka Ha UA.

“"

Ha 2-ua paboTeH aeH cnepn KpaliHaTta gaTta 3a NpexBbpasHe Ha npasata, ,BapBapa Tepman BUAMAXK
AACUL, upes UM ,Kapon” ALl, npeanara 3a npoga*kba npu ycnoBmaTa Ha ABEH ayKLMOH BCUYKKM NPaBa,
KOWUTO He Ca YNpa*KHeHWM WU Cpelly KOMTO He Ca 3anucaHu HOBWM aKuMM A0 M3TUYAHEe Ha CPOKa 33
npexsbp/iAHe Ha npasaTa

5.2. MnaH 3a nnacupaHe u pasnpegeneHne Ha akuuure
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5.2.1. Paznu4yHu Kameaopuu nomeHUuaaHU UHBECMUMOopU, Ha Koumo ce npedsazam yeHHuUme
KHUM(a. [JOHHU 30 eOHOo8peMeHHO npedsazaHe Ha nasapume Ha 08e Uau rnogevye cmpaHu u/unu 3a
3anaseHu mpaHwose

Cnep, ogobpeHune Ha To3M [OKYMEHT 3a nNpegnaraHUTe LLEHHW KHUMKA, KAaKTO M Ha ApyrMTe 4acTu Ha
npocnekta ot K®H, BCcMYKM rpynn mMHBECTUTOpPW, Knacuduumpanu 3a uenute Ha 3MMUK B §1 ot
JonbnHutenHute pasnopesbu Ha 3MMLUK, morat ga y4vactBa Ha paBHM Hayana B Ny6AMYHOTO
npegnaraHe Ha akuuure.

MpeanaraHeTo ce M3BBbPLLBA CAMO Ha TeputTopuaTa Ha Penybanka Bbarapus.

5.2.2. N3aeneHue 0anu enaeHUmMe aKUUOHepU uau YaeHogeme HA ynpasumesiHume, Ha030pHUMe unau
QOMUHUCMPAMUBHU Op2aHU HA eMumeHma 8b3Hamepasam 0a npudobusm om npedsaa2aHume yeHHuU
KHUX(Q Unu 0anu HAKoe Auue s8b3Hamepasa 0a npudobue nogeye om 5 HA cmo om rnpedsnazaHume
UEHHU KHUX(A, OOKOAKOMO MaKasa UHGPOPMAUUs e U38ecCmHa Ha emumeHma

YneHoseTe Ha C[ Ha “BapBapa Tepman Buanax“ AACUL, He npuTerkaBaT aKuMW OT KanuTana Ha
LpyKecTBoTo 1 4OKONKOTO Ha EMUTEHTa e N3BECTHO He Bb3HaMepABaT Aa NpuaobuaT oT npeanaraHuTe
aKuuu.

AKumoHepuTe € Hag, 5 % OT akumuTe Ha [py*KecTBOoTO, CblUO He ca ro yBeAOMWUAM, A3 N Bb3HamepsaBaT
[a 3anuLiaT akuum oT YBEIMYEHMETO Ha Kanutana.

Jpy»ecTBoTo He pa3nonara c MHpopmaLma, Aaan HAKOe ApYro aule (pa3nndyHo oT uneHoseTe Ha C u
OCHOBHUTE aKkUMoHepu Ha “Bapsapa Tepman suanax”“ AACUL) sb3HamepsaBa Aa 3anuiie Hag 5 % ot
npeanaraHuTe akuum.

5.2.3. OnosecmseaHe Ha npedeapumesHomo pasnpedesneHue

Mpwn HacToALLOTO I'Iy6I'IM‘-IHO npegnaraHe HAMa 4a MMa npeasapuTenHO pasnpesesieHne Ha akumuTe. He
€ Haauue npeaBaputenHo onpeaneneHo npenmylectBeHO TpeTupaHe nNpwn pasnpegeneHneTo Ha
LEeHHUTE KHNUXa 3a KOATO U Aa € KaTeropna MHBeCTUTopw.

5.2.4. lMpouec 3a ysedomsasaHe Ha 3as8umesaume 3a Cymama Ha pasnpedeseHume um aKyuu u
UHopmayua 0anu mbvpeosusma Moxce 04 3arno4yHe npedu 0a 6voe HanpaseHo
yeedomseHuemo

YBegomneHua 3a 3aBepABaHETO Ha CMETKUTE 3a UEHHWU KHUXKA Ha MHBECTUTOPUTE C I'Ipep,naraHMTe
dKUuum e 6bAaT npegageHn Ha BCEKUN MHBECTUTOP CbI/ZIaCHO NpaBuiaTa Ha CbOTBETHUA MHBECTULUNOHEH
nocpegHuk, KOMTO ynpasaAaBa HeEroeata CMeTKa 3a UEHHU KHUXKa.

EMWUTEHTBT LWe 3as8BM 3anncaHUTe aKuMK 3a Tbprosusa Ha BDB cnes BNUCBaHETO Ha YBENNYEHMETO HA
Kanutana B TbproBCKMA PErUCTbP M Caej perncrpaumata Ha Hoeute Akuuun B L 1M BNMCBaHMATA B
peructbpa Ha KOH. TbprysaHeTo Ha HoBuTe AKUMM LLLe € Bb3MOKHO C/ej NpMemMaHeTo UM 3a TbProsua
Ha BPB 1 onpeaensHeTo Ha AaTa, OT KOATO Te Lie ce Tbprysar.

5.3. LUeHa (emucuoHHa CTOMHOCT) Ha aKLuuTe
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5.3.1. LleHa Ha npednaeaHe

EmMCMOHHATa CTOMHOCT, Ha KOATO ce npea/ara eaHa akuuMsa OT KanuTana Ha “BapBapa Tepman BUAngK”
AACWL, e paBHa Ha HOMWHaNHaTa M e B pa3amep Ha 1 (eguMH) neB 3a akuus.

LleHaTa Ha npeanaraHe ce ONOBECTABA YPe3 HACTOALLMA OKYMEHT U € EeMUCUMOHHATA CTOMHOCT B pasmep
Ha 1 (eamH) nes.

5.3.2. Pazxo0u, koumo ce Hayucaa98amM Ha UHBecmumopume

Pa3sxoauTe 3a MHBECTUTOPUTE BUXa ce N3pa3faBaM B KOMMCMOHATA (TaKcaTa), KOATO LLe Ce yabpyKa BbB
BPb3Ka C MOAaBaHETO Ha 3aABKM/MOPBYKN. YITbJIHOMOLLEHMAT MHBECTULIMOHEH nocpeaHuKk UM ,Kapon”
Al we cbbupa KOMUCMOHHA UN TaKCa OT MUHBECTUTOPM, NOAANM 3aABKaTa cu B oducute Ha UM ,Kapon”
A[l, cbrnacHo o6sBeHOTO B TaKcaTa CM 3a CTaHAAPTHO KOMUCUMOHHO Bb3HarpaskaeHue.

MHBeCTUTOpMTE MoemaT 3a CBOA CMETKa Pa3sXoAuTe 3a TakCM U KOMWCMOHW Ha WMHBECTULIMOHHUA
nocpeaHuK, pasnnaliarenHure NHCTUTYUMK, ,Bbnarapcka ¢oHpgosa 6Gopca” Af, ,LUeHTpaneH
aenosutap” Al, cBbp3aHM CbC 3aKynyBaHETO Ha NpasaTa M 3anmncBaHeTo Ha akumuTe Ha [Jpy»ecTBoTo.

5.3.3. lpouedypa 3a ornogecmsgaHe HA MOOPOLGHOCMUMeE 0M CrUCbKA HA pasrpedeneHue

MoapobHKM pesyaTaTv OT 3aNUCBAHETO Ha aKUMKUTe HAMa Aa 6baaT ny6aMyHO onosBecTABaHU. CINCHK Ha
3anuncanmTe akuumn MHBECTUTOPU HAMa Aa 6bae ny6/IMYHO ONOBECTABAH, HATO Pa3KPMBaH MO KaKbBTO U
Aa 6110 HauMH, OCBEH MO HaYMHa, Ha NMLATA U UHCTUTYLMMUTE, NOCOYEHN B HOPMATUBEH aKT.

5.3.4. [lpasa Ha HacmoAawuMe aKYUOHepPU, 02PaHUYABAHE UAU OMMAHA HO Me3u npasa u
npu4yuHU 3a mosea

MpaBaTa 3a NPOMOPUMOHANHO y4acTMe MPU HACTOALLOTO YBE/NMYEHWE Ha KanuTana Ha HacToAwwmTe
aKuMoHepu Ha “BapBapa Tepman suanax” AACULL He moraT ga 6bAaT orpaHUYEHN UAN OTMEHEHM.

5.3.5. PasmuHasaHe Mex 0y uyeHama Ha nybauyHo npedsaeaHe U eghekmusHaMa ueHa 3a
YseHogeme HA AOMUHUCMPAMUBHU, yrnpasumesnHu uau Ha030pHU OpeaHU, Uau euclius
pPbKOBOOEH CbCMas, UAU C8bP3AHU AUUA 3a npudobumume om MmAX YeHHU KHUMCA M0
coenKku npe3 nocaedHama 200UHA, UaAU KOUMO cbWume umam npasomo 0a npudobusam,
0a ce BKAw4U cpasHeHue mexdy nybauyHo ydyacmue 8 npedsazaHomo mnybaudyHo
npedsaazaHe U eghpekMUBHOMO NAPUYHO yYacmue Ha maxkued Auya

He e Hanuue nogobHo pasmumHaBaHe.

5.4. MnacupaHe n noemaHe
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5.4.1. Hpopmayus 3a KoopduHamopume Ha npedsaa2aHemo

C peweHune Ha C[ Ha OpyxecTBoTo 3a MHBecTULMOHEH MocpeaHUK MO HacToAwaTa eMncus e nsbpax
nn ,Kapon“ ALl, cbc ceganuuie 1 agpec Ha ynpasnenue: rp. Coous, byn. ,Xpucto botes” Ne 57 n agpec
3a KopecnoHgeHuwms: rp. Codus, ya. ,,3natoBpbx” No 1.

NHBECTUUMOHHUAT TOCPeAHUK Lie M3NbAHABA (YHKUMWM B CbOTBETCTBME C M3UCKBAHWUATA Ha
6bIrapckoToO 3aKOHOZATE/ICTBO U CbIacHO [oroBopbT 3a NOCPEAHUYECTBO, CKIOYEH MEXKAY HEro u
EmuTeHTa (“Aorosop 3a nocpeaHu4ecTso”).

NHBecTUUMOHHUAT MNMocpeaHUK ce aHraxupa Aa npuema 3asiBKM 3a 3anMcBaHe Ha akUuK, Aa U3BbPLUIBA
onpeaeneHn npoueaypHU U TEXHUYECKM AEeNCTBMA, B PaMKUTE Ha NpeanaraHeTo, KakTo e npeasuaeHo
B 6BNrAaPCKOTO 3aKOHOAATENCTBO U TO3M lNpocneKT.

MpeanaraHUTe akLMK He ca U HAMa Aa 6bAaT NpeaMeT Ha CnopasymMmeHue 3a MoemaHe, CbOTBETHO HAMA
M HAMA A3 MMa AnLa, KOUTO Liie Noemar uanata UaKn 4acT oT eMUcHATa.

5.4.2. [lenozumapHa uHcmumyuyus 3a ¢puHaGHco8UME UHCMpPYyMeHMU

[enosuntapHa MHCTUTYUMA 32 aKUuMUTe Ha “BapBapa Tepman sunmax”“ AACUL, e, LleHTpaneH genosutap”
AL, c agpec Ha ynpasneHue: rp. Copus, ya. , Tpu ywmn“ Ne 6.

5.4.3. lnamexeH azeHM 0 OMHOWeEHUE HA U3NAAWAHUME om emumeHma ousudeHmu.
JernosumapHa uHcmumyuyus 3a NapuyHU cpedcmea

M3nnawaHeTo Ha rnacysaHuTe Ha OCA aMBMAEHTM ce M3BbpLiBa Ype3 LleHTpaneH aenosutap AL, c
agpec Ha ynpasnenue: rp. Coous, ya. ,, Tpu ywmn“ N2 6.

AKUMKUTE OT YBE/NIMYEHUETO Ha KanuTana Ha [py»KecTBoTo Wwe 6baat perncrpupanu Ha ,,6OB” AL, Ha
OCHOBHMA Nasap, CerMeHT 3a APYXKecTBa CbC cneuyanHa MHBECTULMOHHA Les, KbAeTO UHBecTuTopuTe
e morat ga noAasaT MOPbBYKU M CKAKOYBAT CAENKM C akuum Ha [pyrKecTBOTO, ype3 AULeH3npaH
MHBECTULMOHEH NOCPeaHUK.

CournacHo un. 93, an. 1 3MNON VIHBECTULMOHHUAT NOCPEAHUK MOXe Aa Aeno3unpa NapuyHUTe CcpeacTaa
Ha cBOMTe KAMEeHTU B: 1. LeHTpanHa 6aHKa; 2. KPeaWTHA MHCTUTYUMS, ANUEH3MpaHa 4@ M3BbPLUBA
OENHOCT Cbr1acHO 3aKoHa 3a KPeaUTHUTE WMHCTUTYLMU, CbOTBETHO CbINIAaCHO W3WUCKBAHMATA Ha
Oupektusa 2013/36/EC; 3. KpeAUTHa UHCTUTYUMA, IULEH3MPaHa B TpeTa AbpKasa; 4. kBanudbuumpar
¢doHA, Ha napuyHMA nasap. MHBECTULUMOHHMAT NOCPESHUK, MPU YCTAHOBABAHE Ha OTHOLLIEHMA C KWNEHT,
ro UHGOPMMpPA 33 MHCTUTYLMATA, B KOATO Lie 6bAAT CbXPaHABaHM NAapUYHUTE CPEACTBA HA K/IMEHTa,
npeaocTaBeHn UAKM NOYYEHM BbB BPb3Ka C NOAAAEHA NOPBYUKA 33 CAE/KA C aKLMKN Ha A PYKECTBOTO.

BceKkun KAneHT, Nnogasall, NopbyKa 3a npo,u,a>K6a CaMOCTOATE/IHO NOCO4YBa, NPU CKAKYBAaHE Ha A0rosopa
C MHBECTUUNOHHMNA NOoCpeaHUK b6aHKkaTa 1 baHKoOBaTa CMETKa, NO KOATO Aa My 6'b,CI,aT npesegeHn
napmnyHuUTe Ccpeacrtsa, NOCTvNUAN OT npo,u,a>K6aTa.

6. [Masapu
6.1. [onyckaHe 00 mbp2o8uUs HA pe2ysaupaH nasap

Cnepn, BNUCBaHETO Ha yBE/NMYEHMETO Ha KanuTana B TbProBCKMS PerMcTbp M Npu CrnasBaHe Ha
HOPMaTMBHUTE npoueaypy EMuTeHTHT We nogage 3assneHve go ,LeHTpaneH [enosuTap” AL 3a
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pernctpmpaHe Ha EmucuaTa, kKakto n o Kommncuata 3a pUHAHCOB HaA30p 33 BNUCBAHE HA aKLMUTE B
cboTBeTHMA pernctbp. Cneasa nogasaHe Ha 3asBneHue Ao “bbarapcka ¢oHpgoBa 6opca” AL 3a
AONyCKaHe Ha akuuuTe Ha [pyKecTBOTO 3a TbprosuaA. TbproBuATa ¢ AKUMUTE LLe MOXKe Aa 3anoYyHe Ha
onpeaeneHarta ot CbBeTa Ha anpeKktopute Ha bPb para.

[py»ecTBoTo He Bb3HamepaBa Aa KAaHAMAATCTBA 33 AOMNYyCKaHe Ha HEeroBuTe akuMu 3a TbProsuA Ha
ApYrv peryanpaHu nasapu ocseH ,6Ob“ ALl

,BpBapa Tepman sunmax”“ AOCULL, He Bb3HamepnaBa Aa KaHAMAATCBA 3a AOMNYyCKaHe Ha HErOBUTE aKLuK
3a TbProBmMA Ha nasap 3a pactexk Ha MCI uaM Ha MHOTOCTPaHHU CUCTEMM 3@ TbProBMA.

6.2. WHgopmayusa 3a eOHOBPeMeHHO MybaAuYHO UaAU YACMHO MAACUPAHE HA CbUUA Uau Opye Kaac
UEeHHU KHUMa

Hama gpyra ny6anyHa nam 4yacTHa NoAnMCKa 3a akLmMm OT CbLUMA AW APYT KAac, Uau 33 APYTU LLEHHU
KHUa, KOUTO Aa ce opraHn3mpaT eAHOBPEMEHHO C U34aBaHeTO Ha aKUMUTe OT HACToALLATa eMUCKUA, n
3a KOWUTO LLLE Ce MCKA NpuemaHe 3a Tbprosma Ha bOb.

6.3. JaHHU 30 cybekmume, KOUmMoO umam mebpld aH2axumeHm Oa Oelicmeam Kamo MapKem-
meliKvpu. Cmabunuzayusa

LpyKecTBoTo He e aHra*KMpano MHBECTULMOHHW MOCPEeAHWMUM, KOUTO, KaTO MapKeT-MenKbpu Mo
cmucbna Ha lMpasunata Ha BOB, ga ocurypAsBaT JMKBUAHOCT HA aKuMuTe 4pe3 noAanbprkaHe Ha
KOTUPOBKKM , KynyBa” u ,npoaasa”. [py’KeCcTBOTO, KaKTO WM aKuuoHepute My M MHBECTUUMOHHMA
MocpenHUK He ca NpeaBUANAN KAaKBUTO U A3 € AeNCTBMA 3a LLeHOBOTO CTabUAn3npaHe Ha npeanaraHuTe
aKLMW.

6.4. 3anucsaHe, nNpesuwasaujo pasmepa Ha noonuckama u onyus "green shoe" 3a npesuwasaHe Ha
noonuckama

Mpy NpeanaraHeTo Ha eMUCUATA aKLMM OT HAaCTOALLOTO YBE/IMYEHNE HA KanuTana He CbLLEeCTBYBa ONLUMA
"green shoe" 3a npeBulIaBaHe pa3mepa Ha NoANMUCKaTa OT NpeasaraHUTe akuuu.

6.5. BcuyKu pez2yaupaHu nasapu uau nasapu Ha mpemu 0vpxcasu, nasapu 3a pacmexc Ha MCI1 uau
MCT, Ha Koumo, O0KOAIKOMO e U38eCMHO Ha eMUMmeHmMa, 8e4e ce Mbp2ysam UYeHHU KHUXa om
CbWUA Kaac, Kolimo we ce npedsaeaa uau 0onycka 00 Mbvpeosus

Bcuukn m3pgapeHn ot [pyrKecTBOoTO A0 HACTOAWMA MOMEHT aKUUKM, KOUTO Ca U OT CbLMA KNac, KaTto
aKuMKUTe NpeameT Ha HacToAwWoTo NybaMYHO NpeanaraHe, Beye ca NPUeTH 3a Tbproeua Ha ,bbarapcka
donposa bopca“ Afl, CermeHT 3a APY!KeCTBa CbC CrneumasHa MHBECTULUMOHHA Uen. AKuuute He ce
npegnarart Ha Apyrun nasapwu, nasapu 3a pactex Ha MCI nam MCT.

7. lMpopasawm AbprKaTeNnm Ha LeHHU KHUXKa
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MpeameT Ha Ny6AMYHO NpeasaraHe e eMUCUa HOBOU3AaAeHU akumMn. Hama cbluecTBYBaLLM AbprKaTenun
Ha aKUMKM, KOUTO Aa NPOAaBaT akuMM NPU HACTOALLOTO Ny6ANYHO NpeanaraHe.

KbM MOMEHTa Ha M3roTBsHE Ha HacToAWMA [JOKYMEHT HAMA CK/IOYEHM COpasyMeHUA 3a 3aAbpiKaHe
(lock-up) oT cTpaHa Ha HacToALWMTE aKLMOHEPMU.

8. Pa3sxoau Ha EMUTEHTa Ha LEeHHUTE KHUXKa

Pa3xoauTe CBbp3aHM C yBE/MYEHMETO Ha KanuTana 4ype3 nybaMyHO npeanaraHe Ha akuuM ca
npeacTaBeHu B Tabanuarta no-a0y.. BCMUKKM nocovyeHu No-A0y pa3xoam ca 3a CMeTKa Ha [lpy»KecTBoTo.

NMocoyeHUTe egHOKPATHM Pa3Xxoan BbB BPb3Ka C yBE/IMYEHUETO HA KanuTana Bb3in3at Ha 0.009587 ns.
Ha aKLMA NPU MaKCMMaIHO yBenndeHue Ha Kanutana (npum 3anucadun 1 000 000 akuuu) 1 0.01065 nB. Ha
aKUMA NpyY MUHUMAHO yBe/IMYeHWe Ha KanuTana (npu 3anmucadn 900 000 akumm).

Tabauya 3: Pasxodu Ha EmumeHma o Emucusma

Bua pasxog, (npnbansmtenHo) JleBa
Takca 3a KOH 3a noTBbprKAaBaHe Ha NPOCMEeKT 3a Ny6/1MYHO npeanaraHe Ha akuum 5000
Takca Kbm LeHTpanen Jenosntap AL 3a npucsoasaHe Ha ISIN Kog Ha emucuATa 72
npasa
Takca Kbm UeHTpaneH [enosutap AL 3a permcrpauma Ha emucua npasa um 2 000

emMmucuaATa akummn*

My6nnKyBaHe Ha cbobLeHns 3a Ny6IMYHOTO NpegnaraHe -

[onyckaHe 3a Tbprosua Ha bOb 500
Bb3HarpaxgeHune Ha MHBECTULLMOHHUA NOCPeaHUK 2 000
BnunceaHe Ha yBean4eHMeTOo Ha KanuTana B TbPproBCKU perucTbp 15
OBbLLO: 9 587

*TakcaTa 3a ,LleHTpaneH [Jeno3utap” Al BKAOYBA M TaKca 3a perncrpauma Ha HOBOEMUTMPAHUTE aKLMM, KaTo ce u3uncanea
KbM MUHMMYyMa oT 1 000 fiB. ce NpubaBaT 6pos Ha CMeTKUTe (aKkuMOoHepuTe) yMHOXKEHM Nno 1 /1B. 3a BCAKa cMeTKa. TakcaTa e
orpaHudeHa o 50 000 ne. NMopaay HEBB3MOXKHOCTTA Ha TO3M eTan Aa ce npeueHy 6pos Ha BbaelmTe aKUMOHEPH, TaKcaTa e
3anuncaHa ¢ HeliHaTa MUHWMaJIHa CTOMHOCT.

3a cMeTKa Ha MHBECTUTOPUTE Cca PasxoauTe No CKAKYBaHE Ha CAEe/KUTE C akLUKU Ha peryanpax nasap, B
T.4. KOMUCUOHHU Ha UHBECTULMOHEH NOCPEAHUK U OPYIN TaKCK, aKo He Ca BK/IOYEHU B KOMUCUMOHHaTa
Ha nocpegHuKa (Takeu Ha ,6PB" A n , UeHTpaneH fenosuTtap” AL).

Mpwu ycnewHocT Ha Ny6AMYHOTO NpeasiaraHe Ha eMUCKATA OT YBEIMYEHMETO HA KanuTtana Ha “Bapsapa
Tepman suangk“ AOCULL n 3anucBaHe M 3anialiaHe Ha BCUYKM NPESNOXKEHW aKuuu HeTHuUTe
noctbnaeHuns 3a EmuTteHTa we 6baat B pasmep Ha 990 413 ne. PasxoguTe 3a Ny6AMYHOTO npegnaraHe
ca B pa3mep Ha 9 587 ns..

9. PasBogHABaHe
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9.1. Pa3sodHABaHe, C8bP3AHO C HAMAAABAHE HA basiaHcosama cmoliHocm Ha akyuume

PasBoaHABaHETO NpM HamanABaHe Ha CTOMHOCTTA Ha akuMWTe e HamanaBaHeTo Ha banaHcosaTa UM
CTOMHOCT, pecn. Ha neyanbaTa Ha aKLUMsA, B Pe3yATaT Ha M34aBaHe Ha HOBM aKLMUK NO LieHa, No-HUCKa OT
6anaHcoBaTa CTOMHOCT Ha U34aeHUTE Beye akuum.

YcnoBusaTa Ha HactoawoTo MpeanaraHe npeasuKaaT eMMCUOHHATa CTOMHOCT Ha efiHa HOBOM34aAeHa
akuma (1.00 nB.) aa e no-B1coka oT banaHcosaTa ctoiHocT (0.971 nB.) Ha eAHA aKUMA, KbM MOMEHTa Ha
B3eMaHe Ha PeLleHNeTo 3a yBesinvyaBaHe Ha Kanutana. Kbm nocneaHunsa msrotseH GMHAHCOB OTYET Ha
EmuteHTa, 6anaHcoBaTa cToMHOCT Ha akummte e 0.971 ne. ToBa 0OCTOATENCTBO He npeanosara
pa3BoAHABaHE No OTHOLEeHMe banaHcoBa CTOMHOCT HA OOMKHOBEHUTE aKUUK.

NHdopmauma 3a pasmepa Ha cOBCTBEHMA KanuTan npuM MakcMMasHO MU MUHUMMAHO 3anuceaHe U
3an/allaHe Ha aKL MK OT HaCTOALLOTO YBeANYEHME Ha KanuTana e npeacraseHa B ciedsaliata Tabaunua.

Tabnauya 4: Pa3zsooHABaHe

30.09.2021 2. * MuHumasnHo MakcumarnHo
yeenuyeHue yeenuyeHue

CobcTBeH KanuTan (n..) 1457 000 2 347413 2 447 413
Bpoit akuuu 1 500 000 2 400 000 2 500 000
HomunHanHa cToMHOCT 1 1 1
Ha aKumA B N1B.
HeTHM noctbnneHuna ot - 890413 990 413
emucusTa (ns.)
BanaHcoBa CTOMHOCT Ha 0.971 0.978 0.978
akuma (ns..)

*  [aHHUTe He ca oguTUpaHu.  MwuHumanHo ysenndeHue: 900 000 6pos akuuu. MaKkcMmanHo
yBennyeHue: 1 000 000 6pos akumu.

CbrnacHo nosy4YeHuTe CTOMHOCTU, MMHMMaIHaTa EMUCUOHHA CTOMHOCT Ha HoBUTe akuuu (1.00 n1B.) He e
no-HMCKa oT banaHcoBaTa CTOMHOCT Ha eAHa akuua npean ysenmdenmeto (0.971 n..). Mpu MUHUManNeH
6poit 3anucanHn akumm (900 000 6p.) no ueHa ot 1.00 nB./aKkuma, banaHcoBaTa CTOMHOCT Ha eAHa akuumA
cnefn ysenuMyeHMeTo e Bb3nmida Ha 0.978 nB., KOeTo npeAacTaBnsBa yBe/ndeHWe Ha HanaHcosaTa
CTOMHOCT Ha eAHa akuusa ¢ 0.72 % cnpsamo 6anaHcoBaTa CTOMHOCT Ha eAHa aKLUMA Npean yBeMYeHmeTo,
T.€. B TO3M C/y4alt He e Ha/mue epeKTa Ha pa3BoaHABaHe Ha banaHcoBaTa CTOMHOCT Ha eaHa akuma. Mpu
MaKcumaneH 6poit 3anmncaHn akumm (1 000 000 6p.) no ueHa ot 1.00 nB./aKkuma, banaHcoBaTa CTOMHOCT
Ha eAHa aKkuuA c/ej yBeaUYeHUeTo Lile Bb3amnsa Ha 0.978 nB., KoeTo NpeacTaBnABa yBenMyeHue Ha
6anaHcoBaTa CTOMHOCT Ha egHa akumsa ¢ 0.72 % cnpsamo banaHcoBaTa CTOMHOCT Ha eAHa akuuA npeau
yBe/IMYeHMeTo 1 0THOBO He ce HabloaaBa pa3BoAHABaHe.

9.2. PassodHssaHe, C8bP3AHO C HaAMaAs1A8AHeE HA NMPoUeHMHoOmMo y4acmue 8 Kanumasa Ha emumeHma

HenocpeacTBeHOTO pa3BogHsABaHE Ha MPOLLEHTHOTO yyacTue B KanuTana Ha EmMuTeHTa, 3a akuuoHep,
KOMTO He y4yacTBa B yBe/IMYEHMETO Ha KanuTana Ha [pyKecTBoTo, Wwe ce onpeaenn Ha 6a3a Ha gena Ha
NnpuTeXKaBaHUTE OT HEro akUuMK, cnpamo obwus 6poit akumum usgaaeHu ot py*KecTsoTo, (BKAUYUTENHO
6pos Ha HoBOM3AaAeHUTE aKLMK OT HacToAlaTa emucKa). Mo To3U HaunH, MPU MUHUMAIHO yBenYeHne
Ha KanuTana, BCEKW aKLUMOHep, KOMTO He y4yacTBa B HEro 4pes 3anucBaHe Ha HOBM aKuumu,
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pa3BoaHABaHeTO we e ¢ 37.50 %. Mpn MaKCMManHOTO NpeaBUAEHO YBEAMYEHWE Ha KanuTana,
pa3BoaHABaHETO Wwe e cboTBeTHO ¢ 40 %.

10. [donbaHutenHa nHpopmayms

B HacTOALWMA JOKYMEHT 3a NpeasiaraHuUTe akLMW, KaKTO M BbB BCUYKM CbCTaBHM YacTu Ha MpocneKkTa Ha
“BapBapa Tepman suanaxk” AACUL, He ca BKIOYEHW U3ABNEHUA, AOKAAAM WU APYTM EKCNepPTHU
CTaHOBMLLA 32 Npea/iaraHnTe LLeHHW KHUXKa, OCBEH Te3M Ha INL,ETO U3rOTBU/IN MPOCMEKTa.

B HacTtoAWMAT [JOKYMEHT 3a LEeHHM KHUXKA € BKAYeHa oguTupaHa ¢duHaHcoBa uHbopmauma oT
dnHaHcoBuA otyeT Kbm 31.12.2020 r. n HPopmauua oT HeoguTUpaH GmMHaHcoB oTyeT Kbm 30.09.2021
r.

B HacToawmAT JOKYMEHT 3a LLIEHHW KHUXKa He e BKtoYeHa MHpopmauus, KOATO e NpeaoCcTaBeHa OT TPETH
nmua.

M3moyHuyu Ha 0oMbaAHUMEIHA UHGOPMAyUs

MHBecTUTOpMTE MOraT Aa NoJly4yaT eK3eMnAAp OT HacToAWwMA JOKyMeHT 3a npeasaraHuTe akuuu, KakTo
N PeructpauMoHHUA SOKYMEHT M Pe3loMeTo, BCUMYKM M36poeHn — yacTu oT MpocnekTa 3a nNy6auyHo
npeanaraHe Ha akumu Ha “BapBapa Tepman uanax” AACULL, KakTo M gonNbAHUTENHA MHbOPMALMA 33
“BapBapa Tepman suanax“ AOCULL n 3a nybanMyHo npeanaraHUTe LEHHU KHUXKa OT:

o “Bapapa Tepman suamax“ AOCUL — EmuteHT rp. Codua, yn. ,,O6opuwe” Ne 5, e-mail:
office@varvaravillage.com, /lnue 3a KoHTakT: Kupun AceHos

o “Kapon” A[l— MHBeCTULMOHEH NOCPeHMK, 06CNyKBaLL, HACTOALLOTO NpegnaraHe rp. Copus, ya.
»3natoBpbx” 1, TenedoH: (+359 2) 400 8 251, e-mail: rabadzhiyski@karoll.bg, nue 3a KoHTaKT:
AHren Pabaguinckm

o bwbnarapcka poHgosa 6opca" AL rp. Codus, ya. ,Tpu ywmn" Ne 6, TenedpoH: (+359 2) 937 09 34
dakc: (+359 2) 937 09 46 e-mail: bse@bse-sofia.bg
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CocraBuTenaT Ha [IokymeHTa 33 NpenaraHuTe LEHHU KHUXKA AeKnapupa ¢ NoAnuca Cu, NoNOXKeHU no-
£[0Ny, 4e AOKOAKOTO My € M3BEeCTHO MHPOpMaLMATa, ChabpiKawa ce B [JoKymeHTa, CbOTBETCTBA Ha
dakTuTe 1 Ye B [JOKyMeHTa HAMA NPOMNYCKK, KOMTO MOraT Aa 3acerHaT HeroBUA CMUCHA.

U3zomeun [loKkymeHma 3a npednazaHume YeHHU KHUMa:

Aonynoanucavute uneHose Ha CbBeTa Ha AupeKTopuTe Ha ,Bapsapa Tepman suamgx” ALCUL,
AeKknapupar ¢ noAnucuTe Cu, Ye AOKO/IKOTO UM € M3BeCTHO, CbabpKawata ce B [lokymeHTa 3a
npeanaraHuTe UEeHHU KHUXa MHGOpMaLmMa e BApHA U Nb/HA, U Ye CbraacHo un. 894, an. 2 3MMUK,
[loKymeHTa 3a npegnaraHUTe UEHHU KHUXa CbOTBETCTBA Ha M3UCKBAHUATA Ha Pernament (EC)
2017/1129, rnasa wecra ot 3MNMLK # akToBeTE NO NPUNAraHeTo UM.

3a ,,Bapesapa mepman sunudxc” A4CUL

Kvpun Aced

M3nvaHumeneH dupekmop

W

Mapwuo Oumutpos

lpedcedamen Ha Cveemg Ha dupekmopume

KaTepuHa Kntoc

3am. npedcedamen Ha Cbeema Ha dupekmopume
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