PE3IOME
BbBEAEHME CbAbPALLO NPEAYNPEXAEHNA

HactoawoTto pestome cneaga fa b6bae Bb3NpMemMaHO KaTo BbBefeHMe Kbm [pocnekT 3a nybanyHo
npepgnaraHe Ha emmncus akumm c ISIN BG1100007209 Ha EmuTeHTa “Bapsapa Tepman suamax”’ AACUL, UKMNC
(LEl kom) 98450094A5F97B842F57, apgpec: bwbarapusa, rp. Codwusa, yn. ,06o0puwe” Ne 5, yeb-cant
www.varvaravillage.com, ogobpeH ot CbBeTa Ha gupeKTopuTe Ha 29.10.2021 r. MpocnekTsbT e 0406peH oT
KomucusaTa 3a duHaHcoB Hagzsop (www.fsc.bg), Codus, yn. "Byganewa" 16 Ha .......... 2021 r. c peweHue Ne

BcaKko pelueHue fa ce MHBECTMPA B LIEHHUTE KHMXa cneisa Aa Ce OCHOBaBa Ha pasrfiejaHe Ha uenus
MpocneKT oT cTpaHa Ha MHBECTUTOPA. MHBECTUTOPBT MOXKe Aa 3arybu Lennsa MHBeCTMpaH Kanutan Uam Yact
OT Hero.

lpaKAaHCKa OTTOBOPHOCT HOCAT CamOo INLaTa, KOUTO Ca U3rOTBUN PE3IOMETO (BKHOUYUTE/THO HEroB NpeBsoa),
aKo TO e MoABeXAalllo, HETOYHO, HeCbOTBETCTBALLLO Ha OCTaHaAUTe YacTu Ha MpocneKkTa Uan, YeTeHo 3ae4HOo
Cc Apyrute 4act Ha [lpocnekra, He npegoctasa K/awyoBaTa MHPOpmauma, KOATO aa NoAnomMorHe
WMHBECTUTOPUTE MPU B3MMAHETO Ha PelleHne Aaau Aa MHBECTUPAT B TaKMBa LEHHM KHMXKaA.

Bcekn nuweu-nHeectuTop, KOWTO e npeaasmua MCK OTHOCHO CbAbpXKaHMeTOo Ha lpocnekTa, MoXe, CbrnacHo
CbOTBETHOTO HAUMOHANHO 3aKOHOAATesICTBO, Ja Nnoeme pa3HOCKMTe 3a npesos Ha [lpocnekta npegum
Ha4a/z10ToO Ha C'b,D,E6HOTO npon3soAacTBO.

Kbm To31 MpocneKT He ca NPUNOXUMKU U3UCKBAHUATA Ha YneH 8, naparpad 3, byksa 6) ot PernameHT (EC) No
1286/2014 Ha EBponelickusa napnameHT M Ha CobBeTa oT 26 HoemBpu 2014 r. OTHOCHO OCHOBHUTE
MHOOPMAUMOHHN AOKYMEHTU 3@ NAKETU C MHBECTULMOHHWM MPOAYKTM Ha ApebHO M OCHOBABALLM Ce HA
3aCTpaxoBaHe UHBECTULMOHHW NPOAYKTH.

OCHOBHA UH®OPMALNA 3A EMUTEHTA
Kol € EeMUTEHTBHT Ha LUEeHHUTE KHUMXKA?

EMUTeHTHT Ha MNpeanaraHuTe akummK e “Bapsapa Tepman suanax” AACULL, EMK 206141426, MKNC (LEI koa)
98450094A5F97B842F57- aKUMOHEpPHO ApPYXEeCTBO CbC CneumasHa MHBECTULMOHHA uen, Cb3gafeHo Mo
6BbArapcKoTO 3aKOHOAATENCTBO, CbC Cefanuvuie M afapec Ha ynpasneHue: bbarapus, rp. Codwua, ya.
,060puwe” Ne 5. OcHoBHaTa A4elHOCT Ha [Jpy*KeCcTBOTO e MHBECTUpPAHE Ha NapuUyHUTE cpeacTBa, HabpaHu
ypes usgaBaHe Ha LEeHHU KHUMKA, B HEABUXMMU MMOTM NOCPEeACTBOM MOKYMKa Ha NpaBo Ha COBCTBEHOCT U
OPYTY BelHM NpaBa BbpXy HEABUMMKUMWU MMOTU, M3BbLPLUBAHE Ha CTPOEKM M NogobpeHua B TAX, C UEeN
NpeAoCTaBAHETO UM 3a yrpaB/ieHne, OTAaBaHe NoL HaeM, IM3UHT, apeHaa u/vamn npogaxbarta um.

“BapBapa Tepman sunmax” AQCUL nputexkasa 149,014 gKa 3emenenckn no3emsaeHn MMOTH B 3eMJTULLETO
Ha c.EnewHunua, obul. Pasnor.

OcHoBHUTE aKUMOHepu Ha “Bapeapa Tepman suamngx” ALACUL, ca: ,,HTIMN KoHcyntuHr” EOOL, npuTerkasallo
750 000 6poAa akuuu, npeacrasaasawm 50,00 % oT KanuTtana u rnacosete B O6WOTO cbbpaHWe Ha
akumoHepute (,0CA“) n Anekc Bunusam MbpBaHOB NpUTEXKaBall, NPAKO U Ype3 CBBbP3aAHOTO C Hero auue
MakpuHa MbpBaHoBa, 06wo 750 000 6poa akumm npeactasnassawm 50,00 % oT KanuTana M rnacoBeTe B
06u10TO cbbpaHMe Ha aKuMoHepUTe.

“BapBapa Tepman suangx”’ AOCUL, ce ynpasnssa oT CbBeT Ha aupekTopuTe (CA):

e Kupwun MBaHoB AceHOB — M3Mb/IHUTENEH ANPEKTOP
e Mapwuo Bacunes Aumutpos — lMNpegcepaten Ha CA
e KartepuHa Jlobommposa Kntoc — 3amecTHUK — npeaceaaten Ha CA

BusHec agpecsbT Ha yneHoseTe Ha CA e rp. Codwus, yn. ,060punwe” No 5.

OauTtop Ha [pyxecTBoTO M3bpaH OT YupeauTenHoTo cbbpaHue fa npoBepu 1 3aBepy GMHAHCOBUA OTYET 33
2020r. e “OantkoHcynT” OO0/, EMK 831826367, agpec: rp. Codus, X.K. Xunogpyma, 6a. 111, Bx. I, eT. 1, an.
87 - ogutopcko apyxectso, ¢ Ne 059 ot peructbpa Ha MAEC 1 KMHPO, upes pernctpupanmnat oantop Knpun
MNeTKOB, CbC cbLKA agpec, ¢ per. Ne 0528 ot permnctbpa Ha WAEC u KIMHPO.

OpguTop n3bpaH oT pefOBHOTO roguLIHO 060 cbbpaHMe Ha akumoHepuTe oT 5 aBryct 2021 r. ga npoBepu U
3aBepu roguwHus GbMHaHCOB OTYET Ha ,BapeapBapa Tepman suanmax” AACUL, 3a 2021 r. e CeBganuHa
Benkosa MNackanesa, perncrpmpan oautop ¢ Ne 0605/2003 r., BnvcaH B ny6ANUYHUA PerncTbp Ha UHCTUTyTa
Ha AUNNOMMPAHUTE eKcrnepT-cyeToBoauTenu, Ypes ,lMackanesn oauT KoHcynt” OO0/, EMK 175011606, c
aapec: rp. Codus, 1220, kk.Hagexaa |, 60.173, Bx.b, an.30.
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KakBa e ocHoBHaTa d1HaHcoBa MHGOPMALMA OTHOCHO
eMuTeHTa?

31.12.2020rr. 30.09.2021 r. 30.09.2020 .

BGN'000 BGN'000 BGN'000
Omuem 3a doxodume
CbBKYMNHM Npuxoam 0 0 0
OnepaTtuBHa nevyanba/3aryba -25 -43 -3
HeTHa neyan6a/3aryba -25 -43 -3
lfoauweH pbeT Ha NpuxoanTe - - -
OnepaTnBeH mapXx 0 0 0
HeTeH map» 0 0 0
[oxon Ha aKumA -0.00005 -0.01200 0
CuemoesodeH 6anaHc
CbBKYMNHM aKTMBMU 786 1571 499
CbBKyneH cobCcTBEH KanuTtan 475 1457 497
HeTHW dnHaHCOBM 3aab/KeHNA 275 52 0
Omuem 3a napuvyHuUme nomoyu
HeTHW napuyHM NnoToumM OT onepaTMBHa AeAHOCT (464) (974) (455)
HeTHM napuyHK NoTOUM OT MHBECTULMOHHA AEeNHOCT 0 0 0
HeTHM napuyHK noToum oT GpMHaAHCOBA AENHOCT 500 1000 500

MsmoyHuK: ,Bapsapa mepman sunudx“ A4CUL
Koun ca OCHOBHUTE PUCKOBE, XapaKTEPHU 33 EMUTEHTA?
Llpyxcecmsomo HAMa ucmopus u onum 8 0651acMmma Ha HedsuUXuMUMe UMomu

LpyKecTBoTO 4O MOMEHTA TO He e onepupano Ha 6'b/'lrapCKMf-| na3ap Ha HEABUXNMU UMOTU N HE € NO3HATO
Ha y4yacTHUUMTE Ha Hero. lopaan Tes3n NpPUUYUMHKU € BbB3MOXKHO [pyrKecTBOTO Aa He ycnee Aa M36epe
KayeCTBEHN MMOTU B KOUTO Aa NMHBECTUPA, Aa NHBECTUPA B TaKMBa CbC CKPUTKU HEAQOCTATbUU, Aa HE yCnee Aa
ynpasaAaBa MHBeCTUUUUTE CU O0CTATbYHO ed)EKTMBHO, WU NO HAKaAKBU APYyrM NPUYHUHU CTOMHOCTTa Ha
MMOTUTE NN A0X0A44a, KOWTO reHepunpart, ga € nod o4akBaHUATA.

Puck om He2camugsHa NPOMAHA HA yeHUme He HaO8UXUMUME UMOMU

OcHoBHaTa 4acT OT aKTUBUTE Ha [lpy»KecTBOTO We 6bae MHBEeCcTUpPaHa B HeABUKUMM MMOTKU. MNopagu ToBa
Pa3sBUTMETO Ha Nasapa Ha HeABMMKMMWU MMOTW, BKAKOYMUTENHO LEHUTE Ha UMOTUTE, LLeHUTE Ha HaemuTe U
CTPOUTENCTBOTO, LEe MMa onpeaenau, epekT Bbpxy neyanbata Ha [py*KecTBOTO M CTOMHOCTTa Ha HEroBuTe
LUEHHMU KHWKa.

UHBecmuyuume 8 HeO8UMUMU UMOMU €A HUCKOAUKBUOHU

3a MHBECTULMNTE B HEABUNKMMM MMOTU € XapaKTepHa Mo-roismarta TPYLHOCT, a MOHSAKOra U HEBb3MOYKHOCT
MMOTHTE Aa 6bAaT NposageHn 6bP30 U C MUHUMAIHW TPaH3aKLMOHHM Pa3xoAm Ha TeKyLLaTa NasapHa LeHa.
CobluecTByBa M PUCKBT [lpy»KeCTBOTO Aa He ycree Aa M3Bbpwn 6bp3n NpoMeHn B nopTdeitsia oT HegBUAKUMM
MMOTHM UM A3 NpeBbpHe 6bP30 HEABUKMMUTE CU MMOTU B IMKBUAHMW aKTUBM, aKO Bb3HUKHE CNeLHa Hy»Kaa
3a MOKPMBAHEe Ha ONpeaeneHo 3a4b/IKeHMe.

PucK c8bp3aH CbC 3a8UCUMOCMMA om deliHocmma Ha mpemomo suye

®UHAHCOBOTO CbCTOAAHUE Ha ﬂ,pY)KeCTBOTO € B NpPAKa 3aBUCUMMOCT OT U3BbPLLUBAHUTE lCI,EI‘/lIHOCTl/‘I Ha TPETOoTO
nunue. Cuen ga OrpaHn4n Bb3MOXHUTE BBFY6VI ﬂ,py>KeCTBOTO € CKII04YNI0 NNCMEeH A0roBop C TPETOTO /inue,
KOUTO ACHO pernamMmeHTmnpaT npasBata, 3a4b/1IXXeHUATA U OTTOBOPHOCTUTE Ha CTpaHUTe.



»BAPBAPA TEPMAJI BUINJIK“ AICHIL
PE3IOME

Puck om HedocmamuvyeH obopomeH Kanumar 3a UsnaawaHe Ha ougudeHmu

[pyecTBaTa CbC cneumanHa MHBECTULUMOHHA LUen ca 3a4b/IKEHW ga pasnpesenat muHumym 90% ot
npeobpasyBaHaTa neyanba 3a rogmMHaTa (cbriacHo pasnopeabute Ha un. 29, an. 3 ot 34CULAC m un. 247a
oT T3) nog popmaTa Ha AMBUAEHT. HAmA curypHocT obade, ye Nnpu Heo6XoAMMOCT OT BbHLWHO PUHAHCUPAHE,
TO LLEe MOXKe A3 6bae NpMBAEYEHO NPU NPUEMINBM YCAOBUA.

Puck om gopcmaxcopHu obcmoamesncmsa

dopcmarkopHM 0BCTOATENCTBA Ca BCUMUKWU MPUPOAHWU, MOAUTUYECKM U APYIU KATaKAM3MWU (HaBOAHEHMS,
3eMeTPEeCeHUs, TPaXKAAHCKM HENOAUNHEHMA, CONBCHLUN, CTAUKM U Ap.), KOUTO Cca C HENpeaBUAEH XapaKTep.
HacTbnBaHeTo Ha TakMBa CbOMTUA MOraT 4@ MMAT NPAKO U HENOCPEACTBEHO BANAHUE BBPXY BCUUKN AEUHOCTU
CBbP3aHM C HEABMXKMMMUTE BaKaHLMOHHM UMOTU M a HapywaT obMyaiHaTa A4eMHOCT Ha EMUTEHTa, KoeTo oT
CBOA CTpaHa Le noBausAe BbpXy PUHAHCOBOTO My CbCTOAHME. Kbm gaTtata Ha M3roTBAHE HA HACTOALLMA
MpocnekT B cBeToBeH Mawab e Hanvue GOPCMAXKOPHO OBCTOATENCTBO, BbB Bpb3Ka C obaBeHaTa OT
CeetoBHaTa 3apaBHa OpraHmsauma (C30) naHaemua oT KopoHasupyc (Covid-19). W3BbHpeaHo
nonoxeHne/n3BbHpeaHa ennagemmnyHa ob6cTaHoBKa e 06aBeHO/a 1 B peaunua AbprKasu B EBpona v B Leausa
cBAT. B MmHOro ctpaHn un B bbarapua npe3 2021 r. 3ano4YHa KamnaHUA MO BAaKCMHUPAHE, KOATO € 4acT oT
MEepPKUTE 32 OFpaHMYeHME Ha pa3npocTpaHeHneTo Ha Covid-19 1 3a TpailHO peLleHme Ha Kpu3aTa, NopoaeHa
OT NnaHgemuATa. PasnpocTpaHeHNeTo Ha BUPYCca OKa3Ba HEBNAroNpPUATHO BIMAHUE BbPXY MKOHOMMYECKATa
aKTMBHOCT B CTpaHaTa W cBeTa, POHAOBUTE Nas3apu, Typu3ma, TPaHCNOPTa WU MHOFO ApyrM OTpanu.
OuakBaHMATA ca Aa Ce HaManu npegiaraHeTo, Mopagau 3acAraHeTo Ha NPOU3BOAUTENHUTE BEPUTM Ha
rnobanHO HOBO, KOETO HaM-BEPOATHO Lle AoBede A0 peuecus B rnobaneH mawab. HapywaBaHeTo Ha
obuyaliHaTa MKOHOMMYECKa aelHOCT B Penybnnka Bbarapusa B pesyntaT Ha Covid - 19 moxe ga nosnuse
HebnaronpmMATHO BbpXYy AEMHOCTTa Ha [pyKEeCTBOTO M BbpPXy NPUXOANTE U YNPABIEHMETO Ha BaKaHLMOHHM
UMOTMW.

KpedumeH puck

KpeauTHUAT pUCK NpeacTaBiABa BEPOATHOCTTA OT B/IOLIABAHE HA MEXAYHAPOAHUA KpPeaUTeH PEeNTUHT Ha
OafleHa cTpaHa. PUCKBT OT B/iOWaBalle Ha KpeguTHUA PEWTUHT Ha AbprKkaBaTa, BCNeACTBME HA HEeCTabuaHo
ynpasneHue Ha cTpaHaTa, 61 MMano OTPMLATENHO BAMAHME, KAaKTO BbPXY PasxoAMTe Ha KOMMaHMATa, ako
[py»KecTBoTO MMa JIMXBEHWU NACUMBU U TAXHOTO ODOC/y)KBaHe e CBbP3aHO C JIMXBEHW HMBA, TaKa U BbPXY
6baelwmnTe My Bb3MOMKHOCTM 33 BbHWHO ¢UHAHCMpaHe. 3HAYMMOCTTa Ha TO3M PUCK 3a AelHoCTTa Ha
EmuteHTa 61 morna ga 6bae onpeaeneHa KaTo BUCOKa

HebnazonpuamHu npomeHu 8 0aHbYHUME U Opy2U 30KOHU.

OT onpedenallo 3HayeHWe 3a [0X0Aa Ha HEerosMTe akUMOHEpPM e 3ana3BaHeTo Ha CbliecTBysaliaTa B
MOMEeHTa AaHbyHa npedepeHums, npeasmxaalla ocsoboxkaasaHe ot obnaraHe ¢ KOPNopaTUBEH AaHbK Ha
nevyanbata Ha [JpyX*ecTBOTO. HAMa CUrypHOCT Aanun U 3a KakbB Nepuog ot Bpeme [pyKecTBoTo U HeroBuTe
aKLMOHepPMU Lile ce NoN3BaT OT 61aronpuUATEH AaHBYEH PEXKUM.

OCHOBHA MH®OPMALIMA 3A LEHHUTE KHUXA
Koun ca OCHOBHMTE XapaKTEPUCTUKM Ha LIEHHWTE KHIMKA?

MNpegmeT Ha nybnmMyHo npgnaraHe ca 1000000 o6WMKHOBEHW, MOMMEHHM, Ge3HanuyHKW, cBobOAHO
NPexBbpAsSeMM aKkuMKM, C NPaBO Ha rnac, C HOMMHAAHA U eMUCUMOHHA CToMHOCT oT 1 neB BcAKa, OT
yBe/IMYeHMeTo Ha KanuTana Ha ,BapBapa tepman suamax” AACUL,. AKunute oT Tasm emucusa ca c ISIN Koz
BG1100007209 1 ca OT cblMA KAac KaTo Beye u3ganeHuTe akumm Ha [pyxectBoTo. HomunHanHaTta u
€MMCMOHHATa CTOMHOCT Ha HacToAllLlaTa eMUCUA akunn e B 6barapcku nesa (BGN).

AKuuMUTe OT emnUcHMATa maTepuanusmupar cnegHuTe npasa:

lpaso Ha dusudeHm. Bcaka obMKHOBEHA aKUMA AaBa NpaBo Ha AWUBUAEHT, CbpPasMepHO C HOMUHaNHaTa M
CTOMHOCT. [Ipy»KecTBOTO € ANBbXKHO MO 3aKOH Aa pasnpefenn Kato AMBUAEHT Hal-masnko 90 Ha cTo oT
nevyanbarta cn, dopmmpaHa cbraacHo un. 29, an. 3 ot 3ACUUAC. 3akoHbT 3abpaHsaBa Ha [py*KecTBoTo Aa
Kanutanusupa noanexkaliaTa Ha pasnpegensHe KaTo AuBuAeHT nedvanba. CovbrnacHo un. 1158
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3MMNUK,npaBoTO ga nonyyvyaTt AMBUOEHT UMAT INLLATA, BAMCAHM B LLEHTPA/IHMA PErNCTBP HA LLEHHU KHUXKA KaTo
TaKWBa C NPaBO Ha AMBUAEHT Ha 14-ua AeH cnepq, aeHs Ha obwoTo cbbpaHme, Ha KOeTo e NpPUeT roAULWHUAT,
CbOTBETHO 6-MeceyHUAT PUHAHCOB OTYET M € B3eTO peLIeHMe 3a pa3npeaesieHne Ha nevanbaTa.

llpaso Ha enac. O6WoOTO cbOpaHMe BKAKOYBA aKLMOHEpPUTE C MPaBOo Ha rnac, BCAKA akuMA AaBa Npaso Ha 1
(eamH) rnac 8 OC Ha [dpy:*KecTBOTO. [1paBOTO Ha rNac ce ynparKHABa OT IMLATa, BNMCAHW KaTo Tak1ea C NpaBo
Ha rnac B LEHTPasHUA PerMcTbp Ha LeHHW KHWXKa 14 aHu npean aatata Ha O6woTo cbbpaHne. AKUpoHepuTe
MMaT NPaBO Aa YNPaXKHAT NPaBOTO CU Ha I/1ac Ype3 MbJAHOMOLLHUK.

[lpaso Ha nukeudayuoHeH 0An. BcAka 06MKHOBEHA aKLMA AaBa NPaBO Ha IMKBUAALUMOHEH A, CbpasMepHO
C HOMMWHa/THaTa M CTOMHOCT. ToBa NPaBO € YC/I0BHO - TO Bb3HMKBA M MOXKe [1a Ob/ie YyNparKHEHO Camo, B C/1yYal
ye (M OOKOMIKOTO) NP IMKBUAAUMATA Ha [pyKeCcTBOTO Caef, yA0BNETBOPSABAHETO Ha NPETEHLUMMUTE Ha BCUYKM
KpeamTopu e 0CTaHa 0 MMYLLECTBO 3a pasnpeaensiHe Mexay akLMOHepUTe 1 40 pa3Mepa Ha TOBa MMYLLLECTBO.
MpaBo Ha NMKBUAAUMOHEH AAA MMAT CaMoO /iMLATa, BNMCAHM B pernctpuTe Ha LI KaTo aKUMOHEPU KbM
MOMEHTa Ha npekpaTaBaHe Ha JpyKecTBOoTo.

Mpaso Ha NPONOPUUOHAIHO 3aKYNYy8aHE HA HOBOU30A0CHU UeHHU KHUXA om Cbujus Kaac. Tpu yBeandyasaHe
Ha KanuTaaa Ha NybAnYHO PYKECTBO BCEKM aKLMOHEP MMma NpaBso Aa Npuaobue 4acT OT HOBUTE aKkLMM, KOUTO
CbOTBETCTBAT Ha HEroBWA AAN B KanuTana npeau yBeanmdeHueTo. YcTaBbT Ha [pyKecTBOTO He npeasusKkaa
M3[aBaHeTO Ha aKUuK, AaBally 0cobeHM npasa W NPUBMARTUN Ha NPUTENKATEIUTE UM, BKIOYUTEIHO TakmuBa
3a npedepeHLManHO 3aKynyBaHe Ha akLun.

ZonwvsiHumesiHU npasda, Koumo dasam akyuume . TlpaBO Ha y4acTve B ynpas/ieHMETO, Ype3 pellaBaHe Ha
BbMPOCHUTE OT KOMMNETEHTHOCTTA Ha OCA; npaso Ha l/IHd)OpMaLI,l/IFI, B TOBa YNC/Z1O N NPaBOTO Ha NpeaBapnTe/sIHO
3aMo3HaBaHe C MMCMeHNTE MaTepmnaan no obsBeHuA AHEBEH pes Ha OCA n CBO60,£I,HOTO MM NMOoJs1ly4aBaHe npu
NMOUNCKBaHe.

llpaso u ycnosus 3a obpamHo uskynysaHe Ha akuuu. CbrnacHo 4n. 26, an. 4 34CUUAC , Bapsapa Tepman
suangxk”“ AQCUL He moxe aa vM3BbpluBa 0b6paTHO M3KynyBaHe No peda Ha uyn. 111, an. 5 oT 3aKoHa 3a
nyb6/MYHOTO NpeasiaraHe Ha LEeHHW KHUXKaA, OCBEH B cydauTe no Y. 18 ot 34CULAC, a UMeHHO npw B3eTO
peweHune ot OCA Ha AACWUL, 33 0TKa3 oT M3gaaeHma anuens no va. 16, 1. 4 ot 34CNLAC, ¢ MHO3MHCTBO OT
TPY YETBBPTM OT 3anNncaHmna Kanutan. Mpu B3emaHe Ha peLleHMeTo Ha akUMOoHepuTe ce NpeacTaBa NPOEKT Ha
npeanoxeHue 3a 06paTHO M3KynyBaHe Ha akuuMKM cbraacHo Ya. 111, an. 5 ot 3MMNLK, camo npu ycnosusaTta u
no peaa Ha Tbproso npeanaraHe no yn. 1496 ot 3MMNLK.

[paso u ycro8uA 30 KOHeepmMuUpaHe Ha akyuu . OBUKHOBEHWUTE akUMM He MoraT Aa 6baaT KOHBEPTMPaHK B
OPYT KNAc akUmMK, KakTo 1 B APpYT TUM GUHAHCOBM UHCTPYMEHTU.

[Mpasa Ha MuHopumMapHUMe akyuoHepu . Jinua, NpuTexKasally 3ae4H0 UK NOOTAENHO Hal-ManKo 5 Ha CTo
OT Kanutana Ha nybanyHo ApyX»ecTBo, npu HesnencTsme Ha ynpasuTeHUTE My OpraHuM, KOeTo 3acTpallaBa
WHTEPEeCUTE Ha APYXKECTBOTO, MOraT Aa NpeassaT Nped Cbia UCKOBETE Ha APYKECTBOTO CpeLly TPeTU AnLa.
KaTo cTpaHa no AenoTto ce MNpu30oBaBa M APYNKECTBOTO. AKLMOHEpW, KOUTO MnpuTexasaT aKuUuu,
npeacTaBnaBally noHe 5% (neT npoueHTa) oT KanuTana Ha [py»KecTBoTo, moraT Aa nouckat oT CbBeTa Ha
OMpeKrTopuTe cBnkBaHe Ha O6LLo cbbpaHue.

B cnyyait Ha HeniaTeXocnocobHOCT, B3EMaHUATA Ha aKLMOHepUTe ca (B Ciyyai Ye e HaauLe MMYLLECTBO)
cnep, yAoBAeTBOPABAHETO Ha NPETEHUMNTE Ha BCUYKW KPeanuTopu.

MpexBbpAAHETO HA aKUUUTE Ce U3BBPLLBA CBOOBOAHO MEXAY aKLMOHEpPWU U TPEeTWU NMLa, NPU CNa3BaHe Ha
pa3snopenbute Ha O6bArapckoTo 3aKoHOAATeNCTBO. [1pexBbpAAHETO Ha akuuute uma [eicTeue OoT
peructpaumyata B ,LUeHTpaneH pgenosutap” (LA). CobliecTByBaT OrpaHWYEHUs 33 MPEXBLPASHETO Ha
6n10KMpaHu B L[, aKLMK, KAKTO M HA TaKMBA, BbPXY KOMTO € yupeneH 3a10T UM e HaNOoMXeH 3arnop.
JpyxecTBoTo He e npuesio MonnTuKa 3a pasnpegensaHe Ha ANBUAEHTU U pa3snpenensa AMBUAEHTM Mo peaa
W NpUY YCNOBUATA, NpeaBuaeHu B 3aK0Ha 3a Apy»KeCcTBaTa CbC CneumaiHa MHBECTULMOHHA Les 1 Apy»KecTBaTa
3a ceKopuTU3aLma, TbproBCKMA 3aKOH, 3aKoHa 3a Ny6/IMYHO NpeanaraHe Ha LEeHHM KHUXKA M YcTaBa.
Kbae Lie ce TbpryBaT LeHUTE KHMKaA?

Mpu ycnewHo npuKkatoYBaHe Ha Ny6AMYHOTO NpeasiaraHe, T.e. ako 6bAaT 3anucaHu Han-manko 900 000 HoBM
aKuMn, EMUTEHTBHT e M3BbpWM Heobxogumute npoueaypu 3a NPUEMaHeTo Ha aKkuuuTe 3a 6opcosa
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Tbproeua Ha OcHoOBHWMA Na3ap Ha bbarapcka ¢oHposa bHopca, cermeHT ,[pyKecTBa CbC crneumanHa
WHBECTULMOHHA uen”. bopcoBaTa TbproBuAa Le MOXe fAa 3anovyHe Ha onpegeneHata oT CbBeTa Ha
aupektopute Ha b®Pb - Codua gata. [pyKecTBOTO He Bb3HAMEpPABA Aa KaHAWAATCTBA 33 AOMNYyCKaHe Ha
HeroBuTe aKuWKM 3a TbProBMA Ha APYrK peryampaHu nasapu ocseH ,b®B“ Al. ,BpBapa Tepman Buanax“
AOCULL He Bb3HamepABa 4a KaHANOATCBA 33 AONYCKaHe Ha HeroBMTE aKLU MK 33 TbProBMA Ha Nasap 3a pacrtex
Ha MCI1 nnn Ha MHOTOCTPaHHU CUCTEMM 33 TbProBUA.

Mma nu rapaHuma, cBbp3aHa C LeHHUTe KHMXKa?

He.
Kou ca OCHOBHUTE PUCKOBE, XapaKTepHU 3a LLIEHHUTE KHMKA?

MazapHama (bopcosama) ueHa Ha akuyuume Ha [pyrecmaeomo moxce 0a ce NOHUMIU N0O UeHamd, Ha KoSimo
me ca npudobumu om uHeecmumopume. EMUTUPaHMUTE OT HacC akUMM LiLe ce TbpryeaT Ha ¢poHaoBaTa bopca.
Ha BTOpMYHMSA Nasap LeHaTa Ha efHa LLeHHa KHMUra MoXe 3 Ce NPOMEeHs ApacTUYHO B NOCOKA YBe/MYeHue
WAN HamaneHue. Hne He moxem Aa BAMSIEM MNPAKO BbPXY TE3U LIEHW, MaKap U Te aa ce onpeaensaT oT
MHBECTUTOpUTE Ha H6a3a nybanyHo onosecTeHaTa MHGOPMaLUsA 3a PUHAHCOBUTE pe3ynTaTu Ha [ pyKecTBoTo,
KaKTO M TeXHMTe oYaKBaHMA 3a 6bAeLLO0TO My pa3BUTHeE.

Puck om npomsaAHa Ha 0aHbYHOMO 0b1azaHe Ha uHsecmuyuume 8 UeHHU KHUXd. [IpOMAHA KbM obnaraHe Ha
KanmtanoBaTa neqan6a, KaKTO M Apyrn notTeHunanHm npomeHn B AaHbBYHOTO obnaraHe Ha nHBeCcTnMumMmnTE B
UEHHW KHWXa MOraT Aa OKaXaT HEeratMBHO BJ/IMAHME Ha KpaﬁHMH peannsnpaH HeTeH pe3yntat oT AdadeH
MHBECTUTOP.

Jlurica Ha 20paHyUA 30 u3naaw,aHe Ha 200UWHU dusudeHMu. C'bLLI,eCTBYBa BEPOATHOCT APYXKEeCTBOTO Aa He €
B CbCTOAHME da U3Naalla AMBUNAEHTN Ha aKUMOHEpUTE..

OCHOBHA NH®OPMALWA 3A MPEONTATAHETO
MpwW KaKBM YCNOBMA M MO KakbB rpadurK Mora Aa y4acTBam B npeasiaraHeTo’?

OpyxectBoTo npegnara 1 000 000 6pos HOBKM aKUMM C HOMUHAIHA M eMUCUMOHHA CTOMHOCT OoT 1 1B, KanuTtansT
npegm nybanyHoTo npeanaraHe e B paamep Ha 1 500 000 n.. MpeanaraHeTo Wwe 6bae M3BbPLUBAHO CaMO Ha
TeputopuaTa Ha Penybnvka Bbarapus. 3a ga ce cumta npeasiaraHeTo Ha akuuMuTe 3a ycnewHo TpAabea ga
6bAaT 3aNMcaHun 1 NaaTeHn Hah-manko 900 000 HOBM aKLMMK, KaTO HAMA OrpaHUYEHMA 33 MUHUMANEH UK
MaKcMManeH 6poit akumMm 3a 3anucBaHe oT eauH MHBECTUTOP. EMUCMOHHATA LeHa Ha BCAKA efHa akuma oT
emucuaTa e 1 (eamH) nes. KanutansbT Ha EMUTeHTa Lie 6bae yBeANYEH CamMo CbC CTOMHOCTTA Ha 3anuncaHuTe
M nnaTeHu akumu. MNMpu ycnewHo NpuKatoYBaHe Ha NognNuMcKaTa, NpeacTom BMIMCBAHE Ha yBeIMYeHUA Kanutan
B TbproBCKMA pPerncTbp, perucTpauma Ha HoBaTa eMUcUA akuuu B ,LleHTpanHusa agenosutap” AL, KOH m
,BPB” Al. U3paseHUTe akuumM OT yBe/IMYEHMETO Ha KanuTana We ce npegnarar 3a Tbprosua Ha ,,6OBE“ Al Ha
OCHOBHMA Nasap, CerMeHT 3a ApY*KecTBa CbC crneLnanHa UHBECTULMOHHA Len.
CbrnacHo un. 112, an. 2 ot 3MMNUK, npu yBennyeHre Ha KanuTana Ha Nyb6anMYHO APYMKECTBO, Ypes emmcusn
HOBM aKuUuK, ce ns3aasaT npasa. Cpelly BCAKA CbLLeCTBYBalla akuua ce usgasa enHo npaso. lpaso aa
y4yacTBaT B yBe/IMYEHMETO Ha KanuTasa, CbOTBETHO Aa NOJy4aT NpaBa, MMaT AnLATa, KOUTO Ca aKLLMOHEpPU B
[py»KecTBOTO Ha 5-1s paboTeH AeH cneaBall AeHA Ha NyHMKYBAHETO Ha CbObLLLEHMETO 33 NpeanaraHeTo no
yn. 897, an. 1 3MNUK B nHbopmaumoHHa areHums ,UHOOCTOK", KaKTO M Ha WUHTEPHET CTpaHUUMTE Ha
,BapBapa Tepman suangxk”“ AOCUL, n Ha ,Kapon“ AL. B cnyyal Ha pasmMuHaBaHe Ha JaTuTe Ha
ny6anKaummTe, 33 Ha4Yano Ha Ny6AMYHOTO NpeaiaraHe ce cyuTa AaTtaTa Ha Hal-KbCcHaTa nybamKauusa. B cpok
[0 ABa paboTHM AHU cnel M3TMYaHe Ha ropenocoyeHna 5-gHeBeH Cpok, L[ oTKpuBa CMeTKM 3a npasa Ha
NnuaTta- akuMoHepu Ha ,BapBapa Tepman suamax” AACUL, Kbm Tasu garta, Bb3 OCHOBA Ha AaHHWUTE OT
BOZleHaTa OT Hero KHWra Ha akumoHepuTe Ha [pykectsoTo. Cpelly Tpu M3gageHu npasa, morat ga 6bvaat
3anucaHu age HoBM akuuun. Cpelly eaHO U3LaAeHO NpaBo MoraT aa 6baaT 3anuncaHn 0.67 6pos akuuu. Beako
JIMLLE MOXKe [ia 3anuLLe Hali-Masiko eiHa HOBA aKLMA U HAali-MHOT0 TaKbB HPOM aKLMK, KOWTO e paBeH Ha bpos
Ha NpMAo6bUTUTE M/MAK NPUTENKaBaHM OT HEro NpaBa, YMHOXeH no 2/3. Morat ga 6baaTt 3anMcBaHU camo
LUENM HOBWM aKUWMW, NPU 33KPBIAABAHE KbM MO-MANKOTO LANO YMCAO, HEe3aBUCMMO OT LubpaTta cnes
JeceTnyHaTa 3aneTas.
CbBeTbT Ha AMpeKTopute Ha “Bapsapa Tepman sunnaxk” AOCULL we nybamnkysa cboblieHme 3a ny6MYHOTO
npeanaraHe, cornacHo yn. 8971, an. 2 3MMNUK Ha MHTepHEeT cTpaHMuaTa €U, Ha Ta3u Ha WHBECTULMOHHUA
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nocpeaHuk , Kapon“ Al, KakTo U Ha HPOpPMaLMOHHA areHumna ,MHbocToK”. To moxke aa 6bae Nyb6AMKyBaHO
camo ako KomucuaTa 3a PMHAHCOB Hag3op e noTebpauna MNpocnekta. HavyanaHWA cpok 3a NpexBbpasHe Ha
npasa M 3a 3aNMCBaHE Ha aKkUMW e BTOpUAT paboTeH AeH, creaBall M3TUYaHEeTO Ha 5 paboTHU AHM OT Hai-
KbCHaTa AaTta Ha ny6/MKyBaHETO Ha cbobueHueTo no Y. 897, an. 1 3MMUK. MpexBbpasHeTo Ha NpaBa yYpes
npoaaxba (TbproBusATa ¢ Npaea) ce M3BbLPLIBA €ANHCTBEHO Ha , Bbarapcka ¢oHaosa 6opca” AQ (,BDB“).
Nlnuata, KOMTO KenaaTt ga npoaasaT NpUTerKaBaHW OT TAX NPaBa, ceAsa Aa No4aaaT Nnopbyka 3a npoaaxba
0,0 NHBECTULIMOHHWA NOCPEAHUK, NPU KOrOTO Ca OTKPUTU CMETKUTE MM 3a npasa. JInuarta, KOUTO KenasaT Aa
3aKynAT NpaBa, cneABa Aa NoAaAaT CbOTBETHA NOPBYKA 33 NOKYMNKa A0 MHBECTULMOHEH NOCPEeaHUK-YIEH Ha
B®b. KpaeH cpoK 3a NpexBbp/iaHE Ha NpaBaTa: e NbPBUAT PaboTeH AeH, cneaBall U3TUYaHeTo Ha 5 paboTHu
OHW, CYUTAHO OT HayasHaTa gaTa 3a NpexBbpaAHe Ha npaa. CbraacHo MpaBuaHMKa Ha BOb, nocnegHaTta
[,aTa 3a CKAtoYBaHe Ha BopcoBM caeskuM ¢ Npasa e 2 paboTHM AHW Npean KpaliHaTa 4aTta 3a NpexBbp/ifAHe Ha
npaBa Cbr1acHO NpeaxoaHOTo nspedeHue. Ha 2-ma paboTeH AeH cnep KpaliHaTa AaTa 3a NPexBbp/sHe Ha
npaeara, ,, BapBapa Tepman sunmax” AACUL, upes UM ,,Kapon” ALl, npeanara 3a npoga*kba npu ycnosusTa
Ha ABEH ayKUMOH BCUYKM NpaBa, KOUTO HE Ca YNpPaXKHEHM U CpeLLly KOMUTO He ca 3anMcaHuM HOBM aKUuUKU 40
M3TUYaHE Ha CpPOKa 3a NpexBbpasHe Ha npasaTta. CymuTte, NoNyyeHn oT npogarkbaTa Ha npasaTa, KaKTo B
CPOKa 3a TAXHOTO NPexBbp/IAHE, TaKa M NPU ayKLMOHA, Ce NPEBEXKAAT No cneunanHa cMeTka, oTkpuTta ot U
M He moraT Aa ce No/a3BaT A0 BMUCBAHE HA YBE/IMYEHMETO HA KanuTana B TP. PasnpeaenAaHeTo Ha cymuTe ce
M3BbpLBA CbC CbAencTameTo Ha LU, npu ycnosusata 1 No peaa Ha HerosuA MpaBUAHMK. KpaeH CpoK 3a
3aMMCBaHE Ha akLUMK: € NbPBUAT paboTeH AeH, cneasall, U3TUYaHeTo Ha 5 (neT) paboTHU AHM OT AeHA, B KOUTO
M3TMYA CPOKa 3a NPexBbp/iAHE Ha NpaBaTa. KpallHUAT CPOK 33 3aMMCBaHE HA aKuuKM, OT Anua, NpUacbuan
npaBa Ha ayKUMOHa 33 HeynpaxHeHu npasa e 5 (net) paboTHWM AHW cnepn AaTata Ha ayKuMoHa. CbraacHo
npeaBapuTenHua rpaduK, 3anMcBaHETO Ha HOBUTE aKLMK e 3aMoYHe Ha UK OKoJ1o 23 HoemBpu 2021 . n
e NPUKAYKM Ha nan okono 9 aekemspu 2021 r. HesabaBHO csieq, perucrpaumaTa Ha YBEMYEHUETO Ha
KanuTana B Tbprosckusa pernctbp, U v KPH, we 6bae nogaaeHo 3ass/ieHMe 3a A0NYCKaHe A0 TbProBusa Ha
aKuuuTe Ha [ApyrKectBOoTO Ha b®B, KOETO ce o4yakBa Aa CTaHe OKos0 5 AHyapu 2022 r. YcnoBuATa Ha
HACTOALWOTO NpegsaraHe NpeaBuKAAT €eMUCMOHHATA CTOMHOCT Ha efHa HOBa aKuMA Aa e NOo-BMCOKa OT
6anaHcosaTa cToiHocT (0.971 nB.) Ha eAHa CbLUECTBYBALLA aKLMSA, CbI/IacHO NnociegHUsA GMHAHCOB OTYET Ha
Opyxecteoto Kbm 30.09.2021 r. ToBa 06CTOATENCTBO HE Npeanosara pasBoAHABaHE Ha KanwuTana no
OTHOWeHMe 6anaHcoBa CTOMHOCT Ha OOMKHOBEHUTE aKuuu. HenocpeAcTBEHOTO pPa3BOAHSBaHE Ha
NPOLLEHTHOTO y4acTue B Kanutana Ha EmmTeHTa 3a akLLMOHEpP, KOMTO He y4acTBa B YBEIMYEHNETO HA KanuTana
Ha [lpy*KecTBOTO, e ce onpeaeny Ha 6a3a Ha Aena Ha NpUTerKaBaHUTE OT Hero akuuu, cnpamo obwus 6poi
aKuMu nsgaaeHn ot [py*KectsoTo(BKAOUYMTENHO Bpoa Ha HOBOU3AaAeHUTE akLMM OT HacToAllaTa emucums).
Mo To3M HauYMH, PN MUHUMANHO YBENIMYEHWNE Ha KanuTana, BCEKN aKLMOHEpP, KOMTO HE y4yacTBa B HEro 4pes
3anucBaHe Ha HOBW aKLMK, pa3BoaHABaHeTO LWe e ¢ 37.50 %. Mpu makcMManHoTO NpeaBuaeHO YBEAUYEHUE
Ha KanuTana, pa3BoAHABAHETO We e cboTBeTHO 40 %. Pa3xoauTe, CBbP3aHM C NpeasiaraHeTo Bb3/M3aT Ha
0.01065 nB. Ha HOBA aKLMA NPM MUHUMANHO 3anMcaH pasmep Ha emucmata u 0.009587 ne. npmM makcMmanHo
3anucaH pasmep 1 ce noemat usuano ot ApyectsoTo. He ce npeasukaaT pa3xoamn 3a MHBECTUTOPA, KOUTO
Aa ca HauMcneHn oT EMUTeHTa. 3a CMeTKa Ha MHBECTUTOPUTE Ca pasxoamuTe MO CKAOYBAHE Ha cAesikuTe ¢
npaBa M aKUUKM Ha peryimpaH nasap, B T.4. KOMUCMOHHM HAa MHBECTULLMOHEH MOCPEAHMUK U APYIM TAaKCHU, aKO
He ca BK/IIOYEHU B KOMMCUMOHHATa Ha nocpegHuKa (Takeu Ha BOB m LUA).
3alllo e CbCTaBeH TO3M MPOCMEKT?

HacTosawoTo yBennyeHMe Ha KanuTana Ha [py*KecTBOTo Ypes Ny6anMyHO npeasiaraHe Ha akLmMK ce U3BbPLUBA
no pelweHne Ha CbBeTa Ha aupekTopuTe oT 28.09.2021 r. OuyakBaHMUTE HETHU NPUXOAM OT Nyb6/AMYHOTO
npegnaraHe Ha akuuMuM ca B pasmep Ha 990413 n8./890 413 nB. npu 3anucBaHe Ha CbOTBETHO
MaKCMMaNHO/MMHUMANHO NpeaBUAEHUA pasmep. Te3n npuxoam e 6b4aT N3noA3BaHM 3a 3a 3aKynyBaHe Ha
oLle 3eMele/ICKM 3eMM B 3eM/IULLETO Ha C. EnewHunua, obuw. Pasnor u 3a ctapTupaHe Ha npoueaypute no
KOMacaumMTATa M NPOMAHATA HA NpeaHa3Ha4YeHNETO UM, LLeNALWOo NOATOTBAHETO UM 33 U3FPaXKgaHe Ha BUSTHO
cenvua cbe CMA 30Ha. NocTbnaeHMATa OT EMUCUATA HAMA [a Ce M3M0/3BaT 3a NpMAOOMBaHMA HA aKTUBM,
pas/MyHM OT obuYaMHaTa CTOMaHCKa AenHocT. MpeanaraHUTe akLMKM He ca M HAMA Aa 6baaT npeameT Ha
crnopasyMeHue 3a NoemaHe Bb3 OCHOBA Ha TBbPA, aHFAXKMMEHT. He e Hanuue noteHumManeH KOHOAMKT Ha
WHTepecK, CBbp3aH C NpeasiaraHeTo.
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CobcraButenat Ha Pe3omeTo Ha npocnekTa AeKknapupa € noagnuca cu, NONOXeHW no-4ony, 4ye

[LOKONKOTO My e U3BECTHO MHPOPMALMATA, CbAbPIKALLA ce B PE310METO, CbOTBETCTBA Ha haKTUTe U ye
B Pe3toMeTo HAMa NPONYCKM, KOMTO MOraT 43 3aCerHaTt HeroBua CMUCHA.

UN32omeun Pestomemo:
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Kupun Ace

Aonynoanucanute uneHose Ha CbBeTa Ha AupekTopuTe Ha ,Bapsapa Tepman suauax“ ALCULL
AEeKnapupar Cc noanucute cu, Yye [AOKONKOTO MM e M3BEeCTHO, CbAbpxKaliata ce B Pestomero
UHPOpMaumA e BAPHA M NbAHA, M Ye cbrnacHo yn. 894, an. 2 3MNLUK, Pe3lomeTo cbOTBETCTBA Ha
u3ncksaHuata Ha Pernament (EC) 2017/1129, rnasa wecra ot 3MMLK # akToBeTE NO NpUnaraHeTo UMm.

3a ,,Bapsapa mepman sunudxc” AQCUL
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