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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

Emerging Markets Multi-Asset

noadoHa Ha Schroder International Selection Fund SICAV

Knac C HatpynBaHe USD (LU1196710278)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

doHOBLT Lienn Aa OCUTypy pacTex Ha kanutana v JOXOA 3a nepuog oT Tpu 40
neT roAvHW crief NpycnajaHe Ha TakeuTe Ypes MHBeCTpaHe B
AveepcuduLmpaH Habop OT akTUBK B pa3BMBALLM Ce Na3apu Mo Lenusi CBsT.

VlHBecTI/ILI‘I/IOHHa NnoJINTUKa

doHOBLT ce ynpaBnsiBa akTMBHO U MHBECTMPA Hal-Marko ABE TPETU OT
aKTUBWTE CU MPSIKO B ASNOBU LIEHHU KHWKa, OBnuUrauum n antepHaT1BHM
KnacoBe aKkTMBU B AbpXKaBW OT pa3BMBALLMTE Ce Na3apu B LiENWs CBAT UK B
KOMMaHWK1, KOUTO MOMyYaBaT 3HAYMTENHA YacT OT CBOUTE NPUXOAM MU
ne4antu oT gbpxKaBy OT pasBMBaLLUTE Ce Nasapw B LiENus CBSAT.

PoHOBT MOXEe aKTMBHO Aa pa3npenens akTMBUTE CU B MHCTPYMEHTU Ha
napu4Hnsi Nasap u BanyTu, ocobeHo 3a fia cMekyn 3arybuTe Ha nasapuTe C
nagallia JOXOAHOCT.

doHOBLT MOXe Aa MHBECTUpa:

— Hag 50% oT akTuBUTE CM B 0ONMraumnm ¢ pedTUHT NOA UHBECTULIMOHHNS
(obnvraumm ¢ KpeaMTeH PeuTUHT MO MHBECTULMOHHMS, n3mepeH no Standard
& Poor's nnu gpyr paBHOCTOEH PEVTUHI Ha APYrv areHumn 3a KpeauTeH
PENTUHT) 1 obnuraummn 6e3 KpeauTeH PenTUH.

— 10 20% OT aKTUBUTE CU B LIEHHU KHMXKA, 06e3nedeHn ¢ akTUBU N UMNOTEKMN.

— Hag 50% oT akTuBUTE cM B 0b6nurauum Ha pasBuBalLM ce nasapu.

— [0 10% oT aKkTUBMTE CU B anTepHaTUBHM KIacoBe akTUBM HEMPSIKO Ype3
00pCcoBO TbpryBaHn OHAOBE, MHBECTULIMOHHU TPBHCTOBE 3@ HEABWXMMMU
MMOTMW UM MHBECTULIMOHHU (POHA0BE OT OTBOPEH TUM.

— 10 10% oT aKkTVBMTE CU B MHBECTULMOHHU (DOHOO0BE OT OTBOPEH TUM.
PoHABLT MOXeE a MHBECTUPA NPSKO B KUTaWCKN B-akuum n kutanckn H-akumm n
MOXe [a MHBecTMpa no-marnko ot 25% oT akTuBMTe cu (Ha HeTHa 6asa) npsiko
UM HenpsiKo (Hanpumep Ype3 Genexkn 3a yyactue) B KuTanckm A-akumum 4pes
Shanghai-Hong Kong Stock Connect n Shenzhen-Hong Kong Stock Connect.
PoHABLT MOXe Aa MHBECTUPA CbLUO B KOHTMHEHTaneH Kutaw ypes perynmpanu
nasapw.

PoHABLT MOXE Aa U3non3ea AepuBaTy (BKMOYMTENHO cyanose 3a obLua
Bb3BPbHLLAEMOCT) — C AbMAMM U KbCU MNO3ULMU — C LIEN NOCTUIaHe Ha
MHBECTULMOHHU nevanbu, HamanseaHe Ha pucka unu no-eeKTMBHO
yrnpaeneHne Ha goHaa.

PoHOBLT MOXe Aa ObPXW Napu4HW CpeacTBa.

PoHOBLT NoaabpXKa NO-BMCOKA LIANOCTHA OLeHKa 3a ycTonumeocT oT 50% ot
nHaekca MSCI Emerging Market Index (USD), 16,7% ot nHgekca JPM EMBI
Index EM Hard Currency (USD), 16,7% ot nigekca JPM GBI Emerging Market
- EM Local (USD), 16,7% ot ungekca JPM CEMB (USD) Bb3 ocHOBa Ha
KpUTEPUUTE 32 PENTUHT HA UHBECTULIMOHHUSI MEHUIXBP.

POHAOBT He MHBECTMPA NPSIKO B ONpeaeneHn AeHOCTU, MHAYCTPUW U rpynm
eMUTEHTW Hag NMMMUTUTE, NocoYeHn B ,MIHOpMaLms 3a yCTOMYMBOCT Ha
yebcainTta Ha hoHAa, LOCTbINEH Ypes
www.schroders.com/en/lu/private-investor/gfc.

CpaBHUTeNeH nokasaTten

PoHAOLT HAMA LieneBy cpaBHUTENEH nokasaren. Pesyntatute u BonatunHocTTa
Ha cpoHaa Tpsbea Aa ce cpasHsiBaT cnpsimo 50% ot nHgekca MSCI Emerging
Market Index (USD), 16,7% ot nngekca JPM EMBI Index EM Hard Currency
(USD), 16,7% ot nHpekca JPM GBI Emerging Market Index - EM Local (USD),
16,7% ot nHgekca JPM CEMB Index (USD). CbnocTaBUMUSIT CpaBHUTENEH
rokasaTesn e BKIIYEH CaMo C Lien CpaBHeHUe Ha peayntaTvTe 1 pucka u Hsma
OTHOLLUEHME KbM HayMHa, Mo KONTO MHBECTULIMOHHUAT MEHUIKBP MHBECTUPA
akTuBMTE Ha ®oHaa. MHBecTUUMOHHaTa BceneHa Ha (hoHaa ce o4akBa Aa ce
NpWNOKpYBa A0 OrpaHNYeHa cTeneH ¢ KOMMNOHEHTUTE Ha CbNOCTaBUMUS
CcpaBHWTeneH nokasaten. IHBECTULMOHHUAT MEHUIDKBP MHBECTMPA Ha
[AVCKPEeLMOHHA OCHOBA U HSIMa OrpaHWYeHNs 3a CTENEHTA, [0 KOSTO
noptennbT n pesyntatute Ha PoHAa MOXe Aa ce OTKNOHABAT OT
CBNOCTaBNMUSA CpaBHUTENeH nokasaten. IHBECTULMOHHUAT MEHUKBP Lue
WHBECTMPA B KOMMaHWW UM CEKTOPU, KOUTO HE Ca BKITOYEHM B CbMNOCTaBUMUS
cpaBHWTeneH nokasaten. CbnocTaBUMUSIT CPaBHUTENEH nokasaTen e usbpaH,
3aLL0TO MHBECTULIMOHHUSIT MEHUAXBP CYATA, Ye TO3W CpaBHUTENEH nokasarten
[aBa Bb3MOXHOCT 3a NOAXOAsLLO CpaBHEHWE 3a LienuTe 3a pesynTaTtu, kaTto ce
“umMart npefBua MHBECTULMOHHATA Lien 1 nonuTuka Ha doHaa. CpaBHUTENHUAT
(vTe) nokasaten(u) He B3ema(T) NpeaBUA, EKOMOTMYHUTE U COLManHUTE
XapaKkTepUCTUKM Unn ycTornumeata Len (cnopep cnyyast) Ha doHaa.

YecToTa Ha TbpryBaHe

Moxe Aa n3kynysare OGpaTHO MHBECTULMUTE CU NMPU NMOUCKBaHE. Tosm d:)OHJJ,
TbpryBa exeaHeBHO.

MonnTtuka Ha pasnpepeneHue

Tosu Knac akumm akymynupa npuxoau, NofyveHn ot MHBECTMLMMTE Ha doHaa,
KOEeTO 03HayaBa, Ye ce CbxpaHaBaT BbB POHAA U CTOMHOCTTa UM Ce OTpassBsa
B LleHaTa Ha Knaca akuuu.

Mpodunn Ha prcka 1 Ha JOXOAHOCTTA

Mo- HUCKMAT pUcK
MoTeHumManHo No-HUCKa AoXo4HOCT

Mo- BUCOKMAT pUCK

[MoTeHUMaNHoO no-BMcoka
JOXOAHOCT
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MHAnKaTOpBLT 3a PUCK N AOXOAHOCT

KaTeropusTa Ha pucka ce ocHOBaBa Ha LienTa 3a puck Ha hoHaa 1 HAMa
rapaHuuna 3a HEeNHOTO NocTUraHe.

He ce rapaHTupa, Ye puckoBaTa kaTeropms Ha poHAa Le OCTaHe NOCTOsIHHA U
€ Bb3MOXHO A1a Ce MPOMEHU C BPEMETO.

®doHp B Hall-HWUCKaTa kaTeropusi He o3HavaBa 6e3prckoBa MHBECTULUS.
dOoHOBLT e B Tas3mn KaTeropusi, 3aLLoTo MOXe [a Noema No-B1COKU PUCKOBE B
TbPCEHe Ha No-BMNCOKa JOXOAHOCT U LigHaTa My MOXe CbOTBETHO [1a ce
NOBULLN N NOHWMXN.

Puckosun ¢pakTopun

Puck ot o6e3neyeHn ¢ akTMBM 1 06e3neYeHn C NOTEKN LIeHHUN KHIXKa:
BasoBuTe kKpeguTononyyaTenu Ha Te3n LEHHW KHIXKKA MOXe fia He MoraT Aa
noracsit MbJIHWSA pa3Mep Ha 3aabIHKEHNETO CU, KOETO MOXeE Aa foBeae A0
3arybu 3a oHaa.

PuckoB cakTop 3a ycTonumnBocT: PoHOABT MMa EKOMOTMYHU U/UNK cCoLmarHm
xapakTepucTuku. ToBa 03Ha4aBa, 4Ye TO Moxe Aa Mma orpaHuveHa
€eKCMno3nLMs KbM HAKOW KOMMaHWUW, MHAYCTPUM UM CEKTOPU, N MOXe Aa ce
oTKaXke OT onpeaeneHy MHBECTULMOHHN Bb3MOXHOCTU UK Aa ce NULLIK OT
OnpefeneHmn y4acTusi, KOUTO He CbOTBETCTBAT Ha KpUTepuute My 3a
YCTONYMBOCT, M36paHn OT MHBECTULIMOHHUSE MEHNIKBP. POHABLT MOXe Aa
MHBECTMPA B KOMMaHUW, KOUTO HE OTpa3siBaT BAPBAHUSTA U LEHHOCTUTE Ha
KOWTO 1 Aa BMINo KOHKPETEH UHBECTUTOP.

KpeauTeH puck: BnowaBaHe Ha (OMHaHCOBOTO CbCTOSIHUE HA EMUTEHT MOXeE
0a gosefe [0 cnaf B CTOMHOCTTA Ha obnurauunte My nnu oo obesueHsaBaHeTo

nMm.

BanyTteH puck: PoHOBLT MOXe [a 3arybu CTOMHOCT B pe3yntaT Ha MPOMEHU B
YyxaecTpaHHM 0OBMEHHM KypcoBe.

Puck oT pasBuBaLLy ce 1 rpaHUYHM nasapu: Pa3BuBaluTe ce nasapu, 1
0cobeHO rpaHUYHUTE nasapu, KaTo LiAno HOCST NO-BMCOK MOMUTUYECKU,
npaBeH PUCK, PUCK, CBbP3aH C KOHTPAreHTUTe, onepaTvBeH N NUKBUOEH PUCK,
OTKOIKOTO pa3BUTUTE nasapu.

Puck ot obnuraumm ¢ Bucoka Bb3BpbLiaemocT: Obnuraumute ¢ BUCOKa
Bb3BPbLLAEMOCT (HOPMArIHO C MO-HUCHK PENTUHT 1nn 6e3 KpeanTeH PENTUHT)
OBUKHOBEHO HOCAT MO-BMCOK Ma3apeH, KpeauTeH 1 NUKBUAEH PUCK.
JluksuageH pwuck: Mpu TpyaHM NasapHu ycrnosust poHABLT € Bb3MOXHO Aa He
ycnee Aa npopafe AafeHU LEHHM KHXKA Ha MbriHaTa MM CTOMHOCT Unmn
n3obuo. ToBa 6u Morno fga 3acerHe pesynratute 1 6u morno Aa fosene A0
oTnaraHe Unu npeycTaHoBsiBaHe Ha 0GPaTHOTO U3KyMNyBaHe Ha akuMuTe ot
cTpaHa Ha doHAa.

OnepaTuBeH puck: OnepaTvBHU NPOLECK, BKIMIOYUTENHO CBbP3aHNTE CbC
CbXpaHSABAHETO Ha aKTUBM, MOXe Aa He 6baaT OCbLLEeCTBEHM yCrelHo. ToBa
Moxe [a gosefe Ao 3arybu 3a poHaa.

Puck 3a pesyntatute: VIHBECTULIMOHHWTE LieNy U3passiBat XenaH pesynrar, Ho
HsiMa rapaHuus, Ye we 6bae NocTUrHaT TakbB pesynTar. B 3aBucumocT ot
nasapHuTe yCroBusl U1 MakpoOMKOHOMUYEecKaTa cpea UHBECTULMOHHNUTE Lienn
MOXe [la Ce OKakaT Mo-TPyAHW 3a NOCTUraHe.

IBOR: NpexoabT Ha huHaHCOBMTE Nasapu OT U3NOoM3BaHETO Ha
mMexaybaHkoBu nuxeeHn npoueHTy (interbank offered rate, IBOR) kbm
anTepHaTUBHN pehepeHTHM NPOLEHTN MOXe [a NOBMMsie Ha OLeHKaTa Ha
onpeaeneHn y4acTusi 1 aa BnoLUW NMKBMAHOCTTA Npu onpeaeneHu
MHCTPYyMeHTU. ToBa MOXe Aa NoBnusie Ha pe3ynTaTtuTe OT UHBECTMUUNUTE Ha
doHaa.

Puck ot gepuBatu: [lepuBatnte Moxe Aa He [JOHecaT O4YakBaHWUTe pesynTaTtu,
MOXe fia MopoasaT 3arybu, No-roneMu oT CTOMHOCTTa UM, U MOXe Aa AoBeaat
0o 3arybu 3a poHaa. PoHOABLT MOXKeE CbLLO Taka Aa HanpaBu CbLLECTBEHN



VHBECTULWMW B AE€PUBATH, BKITHOUMTENTHO KaTO U3MOS3Ba TEXHUKM Ha KbC
npoaax6m 1 NMBLPUIX, C Len Aa peanuavpa aAoxoaHocT. Korato cToHocTTa
Ha AafeH akTViB ce MPOMEHM, CTOMHOCTTA Ha JafeH AepvBart, 6a3upaH Ha To3u

Takcu

EAHOKPaTHU TaKCW, YAbPXXKaHU Npean Unn ciej MHBecTULUATa

1.00%

Takcu 3a 3anucBaHe

Takcu 3a 06paTHO N3KynyBaHe Hama

ToBa e makcumanHarta CyMa, KOATO MOXe Aa 6bae yaAbpiKaHa oT Bawwute
cpencTtBa npeau TAXHOTO MHBEeCTUpaHe Unu npean noctonneHnaTa ot
Bawara nHBecTuums aa 6baat usnnarexu.

aKCcu, noemMaHu oT ¢0H,qa B paMKUTe Ha e4qHa rognHa

Tekywin Takcu 0.98%

aKcu, noemMaHu oT $poHAA NpY onpegesieHn YC/10BUs
Takca 3a NOCTUrHaTX pe3ynTaTn

Hama

aKTUB, MOXe [a Ce MPOMEeHN B MHOIO No-rofiiMa CTeneH. ToBa moxe aa
gosefe 40 MHOro no-ronemun 3ary6V|, OTKOIKOTO MHBECTMLMSATa B 6a3oBus
aKTUB.

TaKCVITe, KOWUTO nnawliarte, ce U3nona3eart 3a NnokpmeaHe Ha agMUHNCTPATUBHUTE
pa3xoan Ha hoHAa, BKMIOYMTENHO pasxoamTe 3a MapKeTUHT U npeanaraHe Ha
d)OH,D,a. Tesun Takcu BOOAT OO HamMarngaBaHe Ha noTeHunanHua pbCT Ha
WHBECTULUATA.

TakcuTe 3a 3anvcBaHe 1 3a 06paTHO M3KynyBaHe Ha ASNoBe ca NpefcTaBeHn
KaTo MaKCMMarnHu CTOMHOCTY 1 B HAKOMW Criy4an MOXe Aa ce NnaTtu No-marnko.
MoxeTe aa pasbepeTe AeCTBUTENHMTE Takcy 3a 3anvcBaHe 1 3a obpaTHO
U3KyrnyBaHe Ha AsroBe OT BalLns (OMHAHCOB CbBETHUK.

CTOMHOCTTa Ha TeKyLUMTe TakCK ce OCHOBaBa Ha Pa3xoauTe OT NpeaxoaHaTta
rogvHa 3a roguHara, KosaTo cebpluBa npes gekemspu 2020 r., 1 Moxe aa ce
NpoMeHA roauLlHo.

MoxeTte aa HamepuTe noseve nHdopmMaumsa 3a Takcute B pasgen 3 ot
npocnekTa Ha goHAa.
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Pesyntatute, nocturHatu mexay 2015 r. 1 2019 r.,, ca nocturHatv npu
obcTosATencTaa, KOMTO BeYe He ca Hanuue. IHBeCTULMOHHaTa NonmTuka Ha
doHAa bele npomeHeHa Ha 19 despyapn 2020 r.
C HatpynsaHe USD (LU1196710278)
50% MSCI Emerging Market Index (USD), 16.7% JPM EMBI Index EM
Hard Currency (USD), 16.7% JPM GBI Emerging Market Index - EM
Local (USD), 16.7% JPM CEMB Index (USD)

PesynTtatute oT MuHanu nepuogu He ca NporHosa 3a obaeLmTe pesyntaTu u
MOXe Aa He ce noBTapsAT. CTOMHOCTTa Ha MHBECTULIMMTE MOXeE KaKTo Aa ce
MOBULLN, Taka M Aa Ce NOHWKM, U € Bb3MOXHO Aia He nonyynte obpaTHo
cymara, KOiTO MbpPBOHaYanHo CTe NHBecTMpanu.

IpadvkaTa nokasea pesynratute B LATCKM Aonapu, cnea KaTto TekylmTe
TaKCW 1 CBbP3aHMTe CbC CAerkKv OT nopTdenna pa3xoam ca nnaTeHu.
TakcuTe 3a 3anvcBaHe ca U3KMIOYEHN OT M3YUCTEHUSTA Ha pesynTaTute ot
MWUHanu nepuoau.

doHabT e cb3gageH Ha 08 anpun 2015.

KnacbT akumm bele cb3ganeH Ha 08 anpun 2015.

MpakTnyecka nHpopmaums

AenoswuTap: J. P. Morgan Bank Luxembourg S.A.

AonbnHutenHa uHpopmauma: Moxere aa nonyyute AOMbIHATENHA
MHdopMaLus 3a To3n hoHA, BKYMTENHO NpocnekTa, NocnegHns roguileH
OTYET, BCUYKM NOcreaBaLLy LeCcTMECEYHN OTYETM U NocneaHaTa LieHa Ha
aKkuuMTe, OT YNpaBnsiBalLoTo APYXXECTBO Ha hoHAa Ha agpec: 5, rue
Héhenhof, L-1736 Senningerberg, ITlokcembypr, KakTo 1 Ha
www.schroders.lu/kiids. Te ca gocTbnHu 6e3nnaTtHo Ha Gbrrapcky,
@HIMMNCKM, (PPEHCKUN, HEMCKM, TPBLIKWU, YHrApCKKU, UTanuaHcku, Nosmcku,
dnamaHacKum, XonaHACKW, (PUHCKKN, MOPTYrancku 1 UCNaHCKN e3uK.
[JaHbuHO 3aKOoHOAAaTEeNCcTBO: PoHABLT Noanexu Ha AaHbYyHO obnaraHe B
JTrokcemOBypr, KOETO MOXe [a OKaxe BNuUsiHWE BbpXY UHOAVBUAYaANHNUS BU
OaHb4eH CTaTycC.

OTroBopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae noaBeaeHO Mo OTFOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha JekrnapvpaHa B
HacTosAWMS AOKYMEHT nHcpopMaumsi, KOATO e noABexaalla, HETOYHa Unu e B
npoTnBopeYne CbC CbOTBETHUTE HACTW OT MPOCMEeKTa Ha CbOH,qa.

DdoHA Yaabp: Tosn oHAa e noapasgeneHve Ha PoHA Yaabp, YMETO UMe e B
ropHarta 4acT Ha TO31 JOKYMEHT. npOCI'IeKT'bT N nepnoanyHnUTe oT4eTn ca
M3roTBeHn 3a uenua doHa Yaabp. 3a 3almTa Ha MHBECTUTOPUTE, aKTUBUTE 1
nacuBuUTE Ha BCAKO NoApasferieHne ca pasfeneHu no 3akoH oT Te3u Ha
Opyrute nogpasgeneHus.

MpemecTBaHuA: Npn cnaseaHe Ha onpeaerneHy ycrosusa MoxeTte aa
KaHaupaTcTBaTe 3a NpeMecTBaHe Ha BallaTta MHBECTMUMS B ApYr Krac akumn B
paMkuTe Ha To3u oHA unu B apyr choHa Ha Schroder. Mons, BkTe
npocnekTa 3a noseye MHGopMauus.

MonnTtuka 3a Bb3HarpaxaeHus: Peslome Ha nonuTukaTa 3a
Bb3HarpaxaeHust Ha Schroders 1 cBbp3aHa MHOpPMaLUS ca AOCTBbMHM Ha
agpec www.schroders.com/remuneration-disclosures. XapTueHo konue
€ OOCTbIMHO 6esnnartHo npu nonckeaHe.

MonuTykaTa BKIOYBa ONMCaHME Ha TOBa Kak ce ua4ucnseat
Bb3HarpaxgeHueTo un OGe3IJ.|,eTeHI/IF|Ta N CaMOJTIMYHOCTTAa Ha nuuarta,
OTroBOPHU 3a NPUCHXKOAHETO Ha Bb3HaArpaxxaeHueTo n o6e3u.|,eTevaTa.
PeuHuk: MoxeTe fa HamepuTe OBSICHEHUS HA HAKOWM TEPMUHW, U3MON3BaHN B
TO3W AOoKyMeHT, Ha agpec www.schroders.lu/kid/glossary.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagsopa Ha CSSF. Kbm 29/10/2021 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



