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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

Global Target Return

noadoHa Ha Schroder International Selection Fund SICAV
Knac A HatpynBaHe EUR Hedged (LU1900986727)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

PoHABLT Lenu ga ocurypu pactex Ha kanutana v npuxog ot ICE BofA 3 Month
US Treasury Bill index plus 5% Ha roguHa npegu npucnagaHe Ha TakcuTe™ 3a
nepuoamn oT No TpY roguHM Ype3 MHBECTMPAHE B LLUMPOK CMEKTbP OT KracoBe
aKkTuBW B Lienusi ceAT. Hsma rapaHuums, Ye uenTa e 6bae nocturHarta u
KanuTanbT Bu e 3noxeH Ha puck.

*3a ueneBata JOXOOHOCT crief TakCUTe 3a BCEKM Krac akuun, Mons, nocerere
yebcanTa Ha Schroder:
https://www.schroders.com/en/lu/private-investor/investing-with-
us/after-fees-performance-targets

MHBeCTULMOHHA NOIUTUKA

doHOBLT ce ynpaBnsiBa akTUBHO U MHBECTMPA B ASINOBU LIEHHW KHIKA,
obnuraumn, n3gageHn ot NPaBUTENCTBA, NPaBUTENCTBEHM areHuum,
HaZHaUMOHaIHM KOMMaHUM 1 KOMMaHUW, LEHHU KHUXKa U KOHBEPTUPYEMU
obnuraumm, obesneveHn ¢ UNoTekn n obeanedveHun ¢ aktnem. OCBeEH ToBa
hOHABLT MHBECTMPA BbB BanyTu 1 APYrU KNacoBe akTUBU, KaTo Hanpumep
HeaBWKMMWU UMOTHU, MHAPPACTPYKTYpa U CBbP3aHU CbC CYPOBUHU NMPEXBLPINMM
LIEHHM KHKa. POHOBLT MOXe Aa MHBECTMPA B FOPENOCOYEHUTE KIlacoBe
aKTMBW, NPSIKO UMK HEMPSIKO YPe3 MHBECTULMOHHM (POHOOBE OT OTBOPEH TUM U
aepuBatu.

PoHABLT MOXe Aa Abpxku 00 40% OT aKTUBUTE CU B MHBECTULMOHHN (DOHA0BE
oT oTBOpeH Tun. C HapacTBaHeTo Ha (hoHAa obaye MHBECTULIMOHHUAT
MEHUIKBbP oYakBa hoHALT Aa AbpKK no-Manko ot 10% B MHBECTULIMOHHM
doHaoBe OT 0TBOPEH Tun. POHABLT MOXeE Aa UHBECTMPA B obnuraumm ¢
KpeauTeH PeVTUHI Nog UHBECTUUMOHHMSA (M3mepeH no Standard & Poor's unm
OPYr paBHOCTOEH PENTUHT Ha APYrv areHUMmn 3a KpeauTeH PerTUHT).

DoHABLT MOXE Aa U3Non3Ba AepuBaTh € Lien NocTuraHe Ha MHBECTULIMOHHN
nevan6tu, HamansiBaHe Ha pucka unu no-erkacHo ynpaeneHve Ha oHaa.
PoHOBT MOXeE CbLLO Taka fAa MHBECTUPA B MHBECTULIMW HA NapuyHUsi nasap u
0a ObpPXU NapuyHu CpeacTea.

PoHABT NopgabpKa No-BUCOKA LIANOCTHA OLieHKa 3a YCTOMYMBOCT OT
crneunanHa kombuHaums, npeTterneHa no aktmeu*, ot nHaekca MSCI World

(xemxupaH KbM WwaTcku gonapu), niaekca MSCI Emerging Market
(HexemxupaH), uHgekca Barclays Global Aggregate Corporate Bond
(xemkunpaH kbM LaTCKM gonapwu), nHaekca Barclays Global High Yield excl.
CMBS & EMD 2% (xemxupaH kbM LuaTckv gonapwu), nHaekca ICE BofA US
Treasury (XemxvpaH kbM Latckv gonapu), niaekca JPM GBI Emerging
Market - EM Local (HexemxupaH) n nigekca JPM EMBI Index EM Hard
Currency (xemxupaH KbM LLATCKW Jonapu) Bb3 OCHOBa Ha perThHroBara
cucTemMa Ha UHBECTULMOHHUSE MEHWUDKBP.

*KombuHauusTa Lie ce pa3BuBa C TEYEHUE Ha BPEMETO B CbOTBETCTBUE C
OEeNCTBUTENHOTO pa3npefeneHne Ha akTuBmTe Ha doHaa.

doHOBT HE MHBECTMPA MNPSKO B ONPEAEneHn AeNHOCTU, MHAYCTPUN UK Tpynn
eMUTEHTU HaZ NMMMUTUTE, NOCOYEHN B HdopMaumsa 3a yCTOMYMBOCT Ha
yebcaiita Ha poHAa, AOCTbMNEH Ype3
www.schroders.com/en/lu/private-investor/gfc.

CpaBHUTeneH nokasaren

Pesyntatute Ha dhoHaa TpsibBa Aa 6baaT OLEHsIBaHU CNPSIMO HEroBUSI LieneBu
CpaBHUTErEeH nokasarern, KOWTo € Aa ce NOCTUrHe JOXOAHOCT OT nHaekca ICE
BofA 3 Month US Treasury Bill nntoc 5% npeav npucnagaHe Ha TakcuTe.
MIHBECTULIMOHHUAT MEHUIXbP UHBECTMPA Ha ANCKPELIMOHHA OCHOBA U HE e
orpaHuyeH 40 UHBECTMPaHe B CbOTBETCTBUE CbC CbCTaBa Ha CPaBHUTENHUS
nokasaten. LieneBuaT cpaBHUTENeEH nokasaten € u3bpaH, 3aLoTo Lenesata
[OXOAHOCT Ha (hoHAa e Aa OCUrypy Unu Aa npeBuLIM JOXOAHOCTTA MO TO3n
CpaBHUTErEH nokasarer, KakTo € NoCO4EHO B MHBECTULMOHHATA Lien.
CpaBHuTenHuaT(Te) nokasaren(vn) He B3ema(T) NPeaBuUa eKONornyHuTe 1
coumanHuTe xapakTepUCTMKN UNn ycTonumBaTa uen (cnopeg cnydas) Ha
doHaa. PesyntatuTe 3a TO3M Knac akuum ce cpaBHsiBaT CNpsiMo pe3ynTtaTute
3a eKBMBAIIEHTHUS Krac akuuy C HexekupaHa BanyTa.

YecToTa Ha TbpryBaHe

MoxeTe Aa n3kynysarte 06paTHO WHBECTULMUTE CU NMPU NOUCKBAHE. To3zum q)OH,D,
TbpryBa exeaHeBHO.

MonnTtuka Ha pasnpepeneHue

Tosu Knac akumm akymynupa npuxoau, NonyveHn ot MHBECTMLIMMTE Ha doHaa,

KOEeTO 03HayaBa, Ye ce CbxpaHaBaT BbB POHAA U CTOMHOCTTa UM Ce 0TpassBsa

B LileHaTa Ha Knaca akuuu.

Mpodunn Ha pucka 1 Ha JOXOAHOCTTA

Mo- HUCKMAT pUcK
MoTeHumManHo No-HUCKa AoXo4HOCT

Mo- BUCOKMAT pUCK

[MoTeHUMaNHoO no-Bmcoka
JOXOAHOCT
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MHAVIKaTOpBT 3a pUCK N AoXoAHOCT

KaTteropusiTa Ha pucka ce oCHOBaBa Ha LenTa 3a puUcK Ha poHAa 1 HamMa
rapaHuuna 3a HEWHOTO MOCTUraHe.

He ce rapaHTupa, 4e puckoBata Kateropua Ha d:)OHﬂ,a e OCTaHe NOoCTOoAHHa U
€ Bb3MOXHO Aa Cce NpOMeHU C BpeMeTo.

doHA B Han-HUCKaTa KaTeropms He o3Ha4yaBsa 663pMCKOBa NHBECTULMUA.

PoHOBLT € B Tasu kaTeropusi, 3aoTo MOXe [a rnoema no-B1COKN PUCKOBE B
TbpCeHe Ha NO-BUCOKA JOXOOHOCT U LieHaTa My MOXe CbOTBETHO a ce
MOBULLIN U MOHUXMN.

Puckosun pakTopun

Puck ot o6e3neyeHn ¢ akTuBM 1 06e3neYeHn C UNOTEKN LIeHHUN KHIXKa:
BasoBuTe kpeguTononyyaTenu Ha Te3n LEHHU KHIXKKA MOXe [ia He MoraT Aa
noracsit MbJIHWSA pa3Mep Ha 3aabIHKEHNETO CU, KOETO MOXe Aa foBede A0
3arybu 3a coHaa.

PuckoB cakTop 3a ycTonumnBocT: PoHOABT MMa EKOMOTMYHM U/UNK cCoLmarHm
xapakTepucTuku. ToBa 03Ha4aBa, 4Ye TO Moxe Aa Mma orpaHuveHa
€eKCMno3nLMs KbM HAKOW KOMMaHWUW, MHAYCTPUM UM CEKTOPU, N MOXe Aa ce
oTKa)ke OT onpeaeneHy MHBECTULMOHHN Bb3MOXHOCTU UK Aa Cce NULLIK OT
OnpefeneHn y4acTusi, KOUTO He CbOTBETCTBAT Ha KpUTepuute My 3a
YCTONYMBOCT, M36paHn OT MHBECTULIMOHHUSE MEHNDKBP. POHABLT MOXe Aa
MHBECTMPA B KOMMAaHUW, KOUTO HE OTpa3siBaT BAPBAHUSTA U LEHHOCTUTE Ha
KOWTO 1 Aa BMINO KOHKPETEH UHBECTUTOP.

KpeauTeH puck: BnowaBaHe Ha (OMHAaHCOBOTO CbCTOSIHUE HA EMUTEHT MOXeE
0a gosefe [0 cnaj B CTOMHOCTTA Ha obnurauunte My nnu oo obesueHsaBaHeTo
nMm.

BanyTeH puck: PoHABLT MOXe fja 3arybu CTOMHOCT B pe3ynTaT Ha NpoMeHu B
0BMeHHM KypcoBe.

BanyTeH pI/ICK/Xe,D,)KI/IpaH Knac akuyuu: Xe;:pKleaHeTo Ha Krnac akuun moxe aa
He 6bae HanbIHO e(bBKTI/IBHO 1N MOXe [a CblleCTByBa OCTaTb4Ha BallyTHa
ekcnosuums. PasxoguTte, CBbpP3aHU C XeXXNpaHeTo, MOXe Aa NMoBIUAAT Ha
NOCTUrHaTUTE pe3yntaTtu, a noTeHunanHuTe nevan6bm ga 6vaar no-
OrpaHuUYeHn, OTKONKOTO NpU HeXeaXXnpaHu Krnacose akumun.

Puck oT pa3BuBaLLy ce 1 rpaHUYHM nasapu: Pa3BuBaliuTe ce nasapu, 1
0cobeHo rpaHUYHUTE nasapu, KaTo Lisno HOCST NO-BMCOK MOMUTUYECKU,
npaBeH PUCK, PUCK, CBbP3aH C KOHTPareHTUTe, onepaTBEH U NIMKBULEH PUCK,
OTKOMKOTO pa3BUTUTE Nasapwu.

Puck ot obnuraumm ¢ Bucoka goxogHoct: Obnuraummnte ¢ BUCOKa AOXOQHOCT
(HOopMarHo € NO-HUCHK PENTUHT NN 6e3 KpeanTeH PeNTUHT) OOUKHOBEHO
HOCSIT NO-BMCOK Na3apeH, KpeAUTEH U NMUKBUAEH PUCK.

Jlnkenper puck: Mpy TpyaHW nasapHy ycnosus OHABLT MOXe Aa He € B
CbCTOsIHME [a NpoAaBa LEeHHU KHMKa CpeLLy MbiiHaTa MM CTOMHOCT Unu Aa
npofasa BbOGLLEe. ToBa MOXe a NoBnunsie BbpXy pesynratute 1 Aa Aoseae Ao
oTnaraHe uUnu cnvpaHe Ha o6paTHOTO U3KyNyBaHe Ha akUMUTE My.
OnepatuBeH puck: OnepaTvBHU NPOLECK, BKITHOYUTENHO CBbP3aHUTE CbC
CbXpaHsBaHETO Ha aKTVBMW, MOXe Aa He ObAaT oCblLLEeCTBEHM ycrelHo. Toa
MoXe fa Aosefe Ao 3arybu 3a dpoHaa.

Puck 3a pesyntatute: IHBECTULMOHHWTE LiENu n3passiBaT )enaH pesynTart, Ho
HsiMa rapaHuusi, Ye TakbB pesynTar Wwe 6bae nocTurHat. B 3aBucumocT ot
nasapHuTe ycrnoBus U MakpoMKOHOMUYecKaTa cpega UHBECTULMOHHUTE Lienn
MOXe [ia Ce OKaxkaT No-TPyAHW 3a MoCTUraHe.

BPJM: MpexoabT Ha dnHaAHCOBUTE Nasapu OT U3MON3BaHETOo Ha
BbTPELIHOGaHKOB pechepeHTeH NnrxBeH npoueHT (BPIIM) kbM antepHaTuBHU
pedepeHTHN NPOLIEHTN MOXe Aa NOBNMsie Ha oLeHKaTa Ha onpeaeneHn
yyacTusi ¥ Aa BOLM NUKBUAHOCTTA NPU onpefeneHn MHCTPyMeHTU. Tosa
MOXe [ia MOBNWsie Ha pe3ynTaTtute oT MHBECTULUWUTE Ha coHaa.

Puck ot gepuBatu: lepuBatnte Moxe Aa He [JoHecaT O4akBaHWUTe pesynTaTtu,
MOXe fia MopoAsaT 3arybu, No-roneMu oT CTOMHOCTTa UM, U MOXe Aa AoBeaar
0o 3arybu 3a poHaa. PoHOABLT MOXKE CbLLO Taka Aa Hanpasu CbLLECTBEHN
WHBECTULMM B OEpPUBATH, BKIHOUUTENHO, KATO U3MOMN3Ba TEXHWKM Ha KbCh
npopaxbu 1 NMBLPMOX C Len Aa peanuanpa AoXoAHOCT. Korato CToMHOCTTa Ha
AafeH aKkTMB ce NPOMEHN, CTOMHOCTTa Ha AepusaTy, 6a3mpaHy Ha TO3n aKTuB,



MOXe [a ce NPOMEHN B MHOrO No-rofnsiMa cteneH. ToBa Moxe Aga Aosede Ao
Takcum

EAHOKpaTHI/I TaKCW, YAbP>XXaHWU npeav unum cnep nHeectuyunsTa

4.00%

Takcu 3a 3anucBaHe

Takcu 3a 06paTHO N3KynyBaHe Hama

ToBa e MakcMmanHaTa cyma, KoSTo Moxe fa 6bae yabpxaHa oT BawuTe
cpefcTBa npean TAXHOTO MHBECTUPaHe MW Npeaun NocTbnseHusTa ot
BawaTta nHBectuuusa na obaat usnnaTteHu.

aKcu, noeMmaHu oT poHAA B paMKUTE Ha eiHa roAuHa
TeKyLm Takem 1.74%

aKCu, noeémMmaHu oT ¢0Hp,a npwv onpeaeneHu ycinoeusa

Takca 3a NOCTUrHaTX pe3ynTaTu

Hsama

MHOro no-ronemmn 3ary61/|, OTKOJIKOTO MHBECTULUNATA B 6a30BMs aKTMB.

Takcute, KOUTO MaLlaTe, ce U3MNon3BaT 3a NOKPUBaHe Ha aaMUHUCTPATUBHUTE
pa3xoau Ha OHAA, BKIIOUYMTENHO Pa3xoauTe 3a MapKETUHT U NpeanaraHe Ha
oHaa. Te3un Takcu BoAST A0 HamarnsiBaHe Ha NOTEeHLMANHNs pbCT Ha
MHBECTULMSTA.

TakcuTe 3a 3anvcBaHe 1 3a 06paTHO M3KyrnyBaHe Ha AANOoBe ca NpeacTaBeHu
KaTo MakCUMarHu CTOMHOCTU 1 B HSIKOW CIyvan MOXe Aa ce nnatv no-mariko.
MoxeTe aa pasbepere AENCTBUTENHUTE TakCcK 3a 3anucBaHe 1 3a 06paTHO
n3KyrnyBaHe Ha AsnoBe OT Balns PMHAHCOB CbBETHUK.

CTOMHOCTTa Ha TeKyLLUTE Takcu Ce OCHOBaBa Ha pas3xoauTe OT npeaxogHaTa
rogvHa 3a roguHara, KosaTo cBbpluBa npes gekemspu 2020 ., 1 Moxe ga ce
NPOMEHSI FOAULLHO.

MosxeTe fa HamepuTe noBeve MHOPMaLMs 3a TakcuTe B pasaen 3 ot
npocrnekTa Ha doHAaa.

Pesyntatv oT MMHanun nepnoamu
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Mons, nmavite npeaBua, Ye LENeBUAT CpaBHUTENEH noka3aTen Ha doHaa
Bele npomeHeH Ha 1 man 2021 r. PesyntaTuTe OT MMHanu nepuoau B
Tabnuuara no-rope ca Ha 6asarta Ha LenTa v CpaBHUTENHUTE NoKasaTenu Ha
doHAa (uenesn cpaBHUTENEeH nokasaten: 3-meceveH USD LIBOR nntoc 5%.
Hama cbnoctaBum cpaBHUTENEH NokasaTen), AeNcTBaly, npeay Ta3u gata.
BaHanpeq Ta3u Tabnuua we nokassa pesynTtaTy OT MUHaNM nepuoan ot Tasu
fAata Ha 6asarta Ha HoBaTa Lien 1 CcpaBHUTENHU nokasartenu (Lenesu

cpaBHuTeneH nokasaren: nhaekc ICE BofA 3 Month US Treasury Bill nrtoc 5%.

Hsima cbnoctaBuM cpaBHWUTENeH nokasarten).

A Hatpynsane EUR Xepxupann (LU1900986727)
[ ICE BofA 3 Month US Treasury Bill index plus 5%
B A Accumulation USD (LU1516354237)

USD 3 month LIBOR +5%

Pe3yJ'ITaTVITe OT MuUHanu nepuogn He ca NporHo3a 3a 6baewmTe pesyntatn n
MOXe [a He Ce NOBTapAT. CTOMHOCTTa Ha MHBECTULMNTE MOXE KaKTo aa ce
noBuLLIN, Taka U Oa ce NOHMXN, U € Bb3MOXHO Ja He nony4yuTte 06paTHO
cymMmaTta, KoATO NbpBOHa4YalHO CTe nHBECTUpPau.

Pe3yntatuTe Ha cpaBHUTENHMS NokasaTen ca noka3aHu B 6asoeara BanyTta
Ha doHAaa.

PoHAbLT e cb3nageH Ha 07 gekemspu 2016.

KnacbT akuum Gelle cbagageH Ha 14 HoemBpu 2018.

CTOMHOCTK 32 NOCTUrHATK pe3yrnTaTh ca HannM4yHM caMo OT Cb34aBaHETO Ha
CbOTBETHMS KIac akLUuu.

MpakTnyecka nHGopmauus

Aeno3uTtap: J. P. Morgan Bank Luxembourg S.A.

AonbnHutenHa unpopmauma: Moxere aa nonyyute AoNbIHATENHA
MHOPMaLIMS 3a TO3W (hOHL, BKIOYMTENHO NPOCMNeKTa, NOCNeAHWs roguLleH
OTYeT, BCUYKM nocnegBalin wectMmece4yHn ot4eTn 1 nocrneaHarta LeHa Ha
akummuTe, OT yNpaBnsaBaLLoTO APYXKEeCTBO Ha hoHAa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, IltokceMbypr, KakTo 1 Ha
www.schroders.lu/kiids. Te ca nocTbnHu 6e3nnatHo Ha Gbrrapcky,
AHIMUNCKM, (PPEHCKN, HEMCKM, TPBLKU, YHrapCKu, MTanmaHcku, Nomncku,
dnamaHaCcku, XonaHACKkW, (PUHCKW, MOPTYrancku 1 UCNaHCKK e3uk.

AaHbyHO 3aKoHOAATeNCTBO: POHABLT NOAMEXMN HA AaHBYHO obnaraHe B
JTtokcemOypr, KOeTo MOXe [a OKaxe BNUsiHWE BbPXY UHAVBUAYaNHNUS BU
AaHbYyeH cTaTyc.

OTrosopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae noaBeaeHo Noa OTFTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha AeknapvpaHa B
HacToAWMS AOKYMEHT nHpopMaums, KOATO e noasexaalla, HETO4Ha Unu e B
NpOoTMBOpEYNE CbC CbOTBETHUTE YaCTW OT NpocnekTa Ha hoHAA.

doHp Yaabp: Tosu dhoHA e noapasaeneHve Ha oHA Yaabp, YMETO UMe e B
ropHaTa 4acT Ha To3u JOKYMeHT. [1poCnekTbT 1 NeproanyHUTE OTHETH ca
M3roTBEHM 3a Lenua oHA Yaabp. 3a 3alumTa Ha UHBECTUTOPUTE, akTUBUTE U
nacvBuTE Ha BCSIKO NogpasaeneHne ca pasfaeneHn no 3akoH oT Te3n Ha
Apyrute noapasgeneHus.

MpemecTBaHuUA: Npu cna3eaHe Ha onpeaeneHn ycrnosusa MoxeTe Aa
KaHgoungatcTBaTe 3a npemMecrtBaHe Ha Ballata MHBECTULUMA B ApYr Knac akuum B
pamkmTe Ha To3n oHA unu B Apyr doHA Ha Schroder. Monsi, BuxTe
npocnekTa 3a noseye MHdopMaLus.

MonnTtuka 3a Bb3HarpaxpaeHus: Peslome Ha nonuTukaTa 3a
Bb3HarpaxaeHusa Ha Schroders n CBbp3aHa I/IH(,bOpMaLl,I/Iﬂ Ca AOCTBbMNHU Ha
agpec www.schroders.com/remuneration-disclosures. XapTueHo konve
e [oCTbMNHO 6e3nnaTHO Npu NOVCKBaHe.

[NonuTurkaTta BKMYBa onMcaHMe Ha ToBa Kak ce n34ucnsear
Bb3HArpaxxgeHneTo n 0693Ll.leTeHVIF|Ta 1N CaMOJIMYHOCTTAa Ha nuuarta,
OTrOBOPHM 3a NPUCBHXKAAHETO Ha Bb3HarpaxaeHneTo n obeslereHnsaTa.

PeuHunK: MoxeTe fa HamepuTe 0BACHEHUS Ha HAKOW TEPMUHW, U3MON3BaHU B
TO3W AOKyMeHT, Ha agpec www.schroders.lu/kid/glossary.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagsopa Ha CSSF. Kbm 29/10/2021 kntouoBaTa
nHbOpMaLMA 3a MHBECTUTOPUTE e aKkTyasiHa 1 BApHa.



