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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

Global Credit Hig

h Income

noadoHa Ha Schroder International Selection Fund SICAV

Knac IZ HatpynBaHe USD (LU2016217809)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

doHOBLT MMa 3a Lien Aa ocurypu HapacTBaHe Ha kanuTarna u oxof, KaTo
MHBecTUpa B obnuraumu, n3gafeHn ot NpaBUTencTBa 1 KOMNaHUU B Lenus
cBAT. PoHOBLT MMa 3a Len Aa cMekyasa 3arybu npu nasapu ¢ nagaliy LeHu.
CmMek4yaBaHeTo Ha 3arybu He Moxe Aa 6bae rapaHTupaHo.

MHBeCTULMOHHA NOINTUKA

doHOLT ce ynpaensiBa akTUBHO U UHBECTUPA Hal-Marnko ABe TPeTu oT
aKTUBUTE CU B 0ONUraumm ¢ KpeauTeH PEATUHT, paBeH Ha UHBECTULMOHHUS, 1
BbB BMCOKOLOXOAHM 06nuraummn, nsnaneHn ot npaBuTencTea, NpaBUTeNncTBeHu
areHUMn, HagHaLUMOoHaHN KOMMaHUM U KOMNaHUM B LSN CBSIT, BKITKOYMUTENHO OT
ObpXXaBy OT pa3BuBaLLMTeE Ce Nnasapw.

PoHABLT MOXe a NHBECTUpA:

— Hag 50% oT akTuBUTE CM B 0BNMraumm ¢ KpeauTeH perTUHT Nog,
WHBECTUUMOHHUS (M3MepeH no Standard & Poor's nnu gpyr paBHocToeH
PEVTUHT Ha OPYrv areHuMmn 3a KpeauTeH PenTUHr 3a obnuraummnte ¢ KpeauTeH
PENTUHT 1 nogpasdupalyu ce penTuHrM Ha Schroders 3a obnurauunTte 6e3
KPEANTEH PENTUHT);

— 00 20% OT aKTUBUTE CU B LEHHM KHIXKA, 06e3MneYeHn ¢ akTUBU, U LIEeHHN
KHMXKa, 06e3ne4YeHn ¢ UNoTEKN;

— 10 10% oT aKTUBMTE CU B KOHBEPTUPYEMU OBnUraumm (BKIOYNTENHO
YCIOBHO KOHBEPTUPYEMW);

— 80 10% OT aKTMBUTE CU B MHBECTULIMOHHN (DOHOOBE OT OTBOPEH TUM; U

— CblLIO U B UHBECTULMM HA NApUYHUS Nasap, KakTo 1 Aa AbPXK NapuyHm
cpeacrTea.

VIHBECTULIMOHHUAT MEHUIXBP Ce CTPEMM a CMek4aBa 3arybute, kato
avBeepcudurumpa pasnpeneneHneTo Ha akTUBUTE Ha hoHAA U3BbH 30HU Ha
nasapa, 3a KOMTO e OnpeferieHo, Ye ca CBbP3aHU C BUCOK PUCK OT 3HaYMTENHa
oTpuuartenHa Bb3BpPbLLAEMOCT.

POHABLT MOXE CbLLO Aa MHBECTMPA A0 e4Ha TpeTa OT akTUBUTE CU NPSIKO UIn
Henpsiko B AAPYrn LLEHHW KHUXKa (BKIMIOYUTENHO B APYru KIacoBe akTuBM),
ObPXXaBW, PervoHun, MHAYCTPUN UNu BanyTu, U BapaHTy (Npu cnasBaHe Ha
OrpaHnyeHusTa, NpeaBnaeHN B MPOCNeKTa).

doHOLT MOXe Aa 13MNor3Ba AepyBaTu C LN NOCTUraHe Ha MHBECTULIMOHHN
neyan6u, HamansiBaHe Ha pucka uUnu no-ePeKTUBHO yrnpaBneHue Ha oHaa.
PoHABLT NOAABbPXKA MO-BUCOKA LISINTOCTHA OLIEHKA 3@ YCTOMYMBOCT OT MHAEKCA
Bloomberg Barclays Multiverse ex Treasury BBB+ to CCC+ USD, EUR, GBP

Bb3 OCHOBA Ha KpUTEPUUTE 3a PEVTUHT HA MHBECTULMOHHUST MEHUDKBP.
PoHOBT HE UHBECTMPA MNPSKO B ONPEAEneHn AeNHOCTU, MHAYCTPUN UK Tpynn
eMUTEHTU HaZ NMMMUTUTE, NOCOYEHN B JHdopMaumsa 3a yCTOMYMBOCT Ha
yebcaiita Ha poHAa, AOCTBMNEH Ype3
www.schroders.com/en/lu/private-investor/gfc.

CpaBHUTeneH nokasaren

PoHABLT HAMA LieneBun cpaBHUTeNeH nokasaren. PesyntatuTe Ha doHAaa
TpsibBa fa 6baat cpaBHsiBaHM Cc nHAekcuTe Bloomberg Barclays Multiverse ex
Treasury BBB to CCC USD, EUR, GBP, nigekca Bloomberg Barclays Global
High Yield USD n nngekca JP Morgan EMBI Global Total Return.
CbnocTaBUMUTE CPaBHUTENMHW NOKa3aTenu ca BKIOYEHN camo C Len
CpaBHeHWe Ha pe3ynTaTuTe U HAMAT OTHOLLEHNE KbM Ha4ymHa, No KOMTO
VNHBECTULMOHHUSAT MEHNOXbP MHBECTUPa akTuBuTe Ha doHpa. Ovakea ce
WHBECTULMOHHATa BCeneHa Ha hoHAa Aa ce NpUNoKpMBa 40 orpaHuyeHa
CTeneH C KOMMOHEHTUTE Ha CbNOCTaBUMUTE CPABHUTENHN NoKasaTenu.
PoHABLT 0bave BEPOATHO Liie OTpassBa onpeaeneHy XxapakTepucTukn Ha
CBMNOCTaBNMUSA CPaBHUTENEH NokasaTen (a UMeHHO ka4ecTBo/
NPOABIMKUTENHOCT Ha KpeauTa, BanyTHa eKCrno3uumsa/ekcnoanums KbM
KOHKPETHN eMUTEHTM). VIHBECTULIMOHHMAT MEHUIXKBP MHBECTMPA Ha
ANCKPELIMOHHa OCHOBA W HAMa OrpaHWYeHns 3a cTeneHTa, 40 KOSTO
nopTennbT U pesynTatuTe Ha OHAA MOXe Aa Ce OTKIIOHABAT OT
CbMOCTaBUMUTE CPABHUTENHM NokasaTenu. VIHBECTULMOHHUAT MEHNOXBP Lue
WHBECTVPA B KOMMNaHUW WU CEKTOPU, KOUTO HE Ca BKITOYEHW B CbMNOCTaBUMUTE
CcpaBHUTeNHU nokasartenu. [lageH cbnocTaByM CpaBHUTENEH NokasaTten e
13bpaH, 3aLl0TO MHBECTULIMOHHUAT MEHUIKBP CYNTA, Y€ TO3U CpaBHUTENEH
nokasaTen AaBa Bb3MOXHOCT 3@ MOAXOASLLO CPaBHeHWe 3a LenuTe 3a
pe3ynTaTu, KaTto ce uMat npeasua MHBECTULIMOHHATA Lien U NonuTuka Ha
doHaa. CpaBHUTENHMAT(TE) Nokasarten (1) He B3ema(T) NpeaBua eKONornyHUTe
1 couManHuTe xapakTepucTvK1 UNv ycTonyvBata Len (Cnopeq, crny4vas) Ha
doHza.

YecToTa Ha TbpryBaHe

MoxeTe Aa nskynysate obpaTtHO MHBECTMLMUTE CY NPU NoucKkBaHe. To3un hoHA
TbpryBa eXxefqHeBHo.

MonnTtuka Ha pasnpepeneHue

To3wn knac akuuy akymynvpa npuxoam, NosyYeHn oT MHBeCTULMUTE Ha hoHAa,
KOETO 03Ha4aBa, 4Ye ce CbXpaHsABaT BbB hOHAA U CTOMHOCTTa UM ce oTpas3siBa
B LieHaTa Ha Kraca akuuu.

Mpodunn Ha prcka 1 Ha JOXOAHOCTTA

Mo- HUCKMAT pUcK
MoTeHumManHo No-HUCKa AoXo4HOCT

Mo- BUCOKMAT pUCK

[MoTeHUMaNHoO no-BMcoka
JOXOAHOCT

1 2 3 4 5 6 7

MHANKaTOPBLT 38 PUCK U JOXOAHOCT

KaTeropusita Ha pucka e us4mcreHa Ypes U3nosi3aBaHe Ha NCTOPUYECKN AaHHU
3a pe3ynTatuTe U MoXxe Aa He € HagexaeH nokasarten 3a 6baewms npocun Ha
pucka Ha doHaa.

He ce rapaHTupa, Ye prckoBaTta kaTteropusi Ha poHAa Lie OCTaHe NOCTOsIHHA U
€ Bb3MOXHO a Ce NPOMEHMU C BPEMETO.

doHA B Hall-HUCKaTa KaTeropums He o3Ha4YaBa 6e3pnckoBa NHBECTULIMS.
doHOBLT € B Tasm KaTeropusi, 3aLoTo Moxe [ia noemMa Nno-BUCOKM pUCKOBE B
TbPCEHE Ha No-BUCOKA AOXOAHOCT U LigHaTa My MOXe CbOTBETHO [a ce
MOBULLN U MOHWXM.

PuckoBu ¢pakTopu

Puck ot o6e3neyeHn ¢ akTuBKM 1 06e3neveHn ¢ MNOTEKN LIeHHN KHIXKa:
BasoBuTe kKpeguTononyyaTenu Ha Te3u LEHHW KHIKKA MOXe [ia He MoraT aa
noracsiT MbIAHUS pa3Mep Ha 3a4bIIKEHNETO CU, KOETO MOXe [a AoBeae A0
3ary6u 3a doHga.

YcnoBHW KOHBepTMpYemu obnurauum: Ako chMHaHcoBaTa MOLL, Ha eMUTEHTA Ha
YCINOBHU KOHBEPTMPYEMU Obnuraummn cnagHe no npeanucaH HaunH, CTOMHOCTTa
Ha obnurauusiTa Moxe Aa cnagHe 3Ha4YUTeNHO W, B Ha-NoLWKWs Criyvai, Moxe
Aa foosepfe Oo 3arybu 3a doHaa.

PuckoB dakTop 3a ycTonumBocT: POHABT MMa EKOMOTMYHI U/UIN CoLMarHm
XxapakTepucTuku. ToBa 03Ha4yaBa, 4Ye TON MOXe Aa Mma orpaHuyveHa
€KCno3nLMsi KbM HSIKOM KOMMaHUW, MHOYCTPUM UM CEKTOPU, U MOXE Aa ce
oTKaXke OT ONpeaeneHn MHBECTULMOHHM Bb3MOXHOCTU U [ja Ce NLLIK OT
OMpeneneHmn y4acTusi, KOUTO He CbOTBETCTBAT Ha KpUTEpUUTE My 3a

YCTOWYMBOCT, N36paHn OT MHBECTULIMOHHMSA MEHUAXbP. POHOBLT MOXe Aa
WHBECTMPA B KOMMNaHWK, KOUTO HEe OTpa3sBaT BSPBaHUSITa U LLEHHOCTUTE Ha
KOWTO 1 Aa BUNo KOHKPETEH NHBECTUTOP.

KpeauteH puck: BnowasaHe Ha (hMHAHCOBOTO CbCTOSIHWME Ha EMUTEHT MOXe
Aa foBefe [0 cnaj B CTOMHOCTTa Ha obnurauumTe My Unmn Ao obe3ueHsBaHeTo
UM.

BanyTeH puck: PoHABT MOXe Aa 3arybu CTOMHOCT B pe3ynTaT Ha NpOMeH B
obMeHHU KypcoBe.

Puck ot pasBuBaLLy ce 1 rpaHuyHM nasapu: PasBuBaluuTe ce nasapu, 1
0CcoB€eHO rpaHnYHMTE nasapu, Kato LAno HOCAT MO-BMCOK MOMUTUYECKHU,
npaBeH PUCK, PUCK, CBbP3aH C KOHTPareHTUTe, onepaTuBEH W NIMKBUOEH PUCK,
OTKOIKOTO pasBUTUTE nasapw.

Puck oT cboutna: PoHABT LWe 3aemMe 3HaYUTENHM NO3MLMM B KOMMaHUN,
yyacTBally B CAEMKM MO cnvBaHe u NpuaobusaHe, peopraHusaumm v apyru
KopnopaTuBHM CLOUTUA. Te MOXe Aa He 3aBbpLUAT CNOPeA O4akBaHWUATa 1 No
TO3M Ha Ha4YMH MOXe Aa NPUYMHAT 3arybu Ha choHaa.

Puck ot obnuraumm ¢ Bucoka goxogHoct: ObnuraummnTe ¢ BUCOKa AOXOQHOCT
(HOpMarHo € NO-HUCHK PENTUHT UNKn 6e3 KpeauTeEH PENTUHT) OBUKHOBEHO
HOCSIT NO-BMCOK Na3apeH, KpeaUTEH U NMUKBUAEH PUCK.

JluxeeH puck: PoHABLT MOXe Aa 3arybu CTOMHOCT KaTo Npsik pesynrtar ot
NPOMEHW B NINXBEHWUTE MPOLIEHTH.

JInkenper puck: Mpy TpyaHW nasapHy ycnosus OHABLT MOXe Aa He € B
CBbCTOSIHME Aa NPoAaBa LEHHU KHKA CpeLly MbiiHaTa MM CTOMHOCT unu Aa
npopasa BbOGLLEe. ToBa MOXe [a NoBnunsie BbpXy pesynratute 1 Aa Aoseae Ao
oTnaraHe unu cnvpaHe Ha obpaTHOTO M3KyNyBaHe Ha akuumTe my.
OnepatuBeH puck: OnepaTvBHM NPOLECH, BKIIOYUTENHO CBbP3aHNTe CbC
CbXpaHABAHETO Ha aKTUBW, MOXe Aa He O6bAaT OCbLIECTBEHN yecrelHo. Toea
MoXe fa Aosefe Ao 3arybu 3a dpoHaa.

Puck 3a pesyntatute: VIHBECTULIMOHHWTE LieNy n3passiBat XenaH pesynrar, Ho
HAMa rapaHuus, Ye TakbB pe3ynTar we 6bae nocturHat. B 3aBucumocT ot
nasapHuTe YCnoBust 1 MakpOMKOHOMMUYecKaTa cpefa MHBECTULIMOHHWTE Lienn



MOXe [la Ce OKakaT Mo-TPyAHW 3a NoCTUraHe.
BPJIM: MpexoabT Ha hbMHaHCOBMTE Na3apu OT U3MON3BaHETO Ha
BbTpeLUHO6aHkoB pechepeHTeH nmxseH npoueHT (BPJM) kbM anTepHaTUBHM
pedepeHTHN MPOLIEHTM MOXE [a MOBMUsie Ha OLeHKaTa Ha onpeaeneHn
yyacTusi 1 4a BMOLUW IMKBMOHOCTTA NPpU onpeaeneHy NHCTpyMeHTH. Toea
MOXe [ia MoBNMsie Ha pe3yntatute oT MHBECTULUWTE Ha cdoHAa.

Puck ot Aepusartu: ,ElepleaTMTe MOXe Oa He AoHecaT OYakBaHUTe pe3yntaTu,

Takcu

EAHOKPaTHU TaKCKW, yAbpPXXKaHU Npean Unn cnej MHBecTULUsATa

Takcu 3a 3anucBaHe Hama

Takcu 3a 06paTHO N3KynyBaHe Hsama

ToBa e makcumanHara CymMa, KOATO MOXe Aa 6bae yAbpiKaHa oT Bawwute
cpeacTtBa npean TAXHOTO MHBECTUpaHe Unu npean noctonneHnaTa ot
Bawarta nHBecTvumsa aa 6baart usnnareHu.

aKcun, noeMaHun oT GoHAA B paMKUTE Ha efjHa roguHa
TeKyLm Takem 0.69%
Takca 3a nocTUrHaTu pesyntatim

Hama

MOXe a nopoasT 3arybu, No-ronemMm oT CTOMHOCTTa UM, M MOXe Aa AoBeaat
[0 3arybu 3a choHaa. PoHABLT MOXKeE CbLLO Taka a Hanpasu CbLLECTBEHN
WHBECTALMMN B AEPUBATU, BKITHOYMTENHO, KaTo M3Mos3Ba TEXHUKMA Ha KbCU
npoaaxom 1 NMMBLPUIX C LieN Aa peanuanpa AoxogHocT. Korato CTOMHOCTTa Ha
AafeH akTuB ce NPOMEHU, CTOMHOCTTa Ha AepusaTy, 6a3vpaHy Ha TO3W akTuB,
MOXe [a ce NMPOMeHM B MHOTO MNo-rofiima cteneH. ToBa Moxe Aa aoseae Ao
MHOFO Mo-rofieMm 3arybu, OTKOSIKOTO MHBECTULMSITA B 6a30BUS aKTUB.

TakcuTe, KOMTO NNaiyate, ce U3NON3BaT 3a NOKPUBaHe Ha aAMUHUCTPATUBHUTE
pa3xoan Ha hoHAa, BKMIOYMTENHO pasxoamTe 3a MapKeTUHT U npeanaraHe Ha
doHAa. Tesun Takcu BOASAT A0 HamansBaHe Ha NOTEHLMAnHWUS pbCT Ha
UHBECTULMATA.

TakcuTe 3a 3anvcBaHe 1 3a 06paTHO M3KynyBaHe Ha ASNoBe ca NpefcTaBeHn
KaTo MakcuMarHu CTOAHOCTU 1 B HAKOW Criydam MoXe [a ce nnaTtu no-marko.
MoxeTe aa pasbepere OeNCTBUTENHUTE TakCcy 3a 3anvucBaHe 1 3a obpaTHO
U3KyrnyBaHe Ha AsroBe OT BalLnS (OMHAHCOB CbBETHUK.

CTOMHOCTTa Ha TeKyLUMTe TakCK ce OCHOBAaBa Ha pa3xoauTe OT NpeaxoaHaTta
rogviHa 3a roguHara, KosTo cebpLuBa npes aekemspu 2020 r., 1 Moxe Aa ce
NPOMEHSI FOANLLIHO.

MoxeTte Aa HamepuTe noseve nHopMaLmsa 3a TakcuTe B pasgen 3 ot
npocnekTa Ha goHAa.

Pe3ynTaT|/| OT MMHaNK rnepmnogn
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Pesyntatute npe3 2019 r. ca nocturHaT npu o6CTOATENCTBA, KOUTO BEYe He
ca Hanvue. LlenuTe 1 nHBeCTULMOHHATa nonutrka Ha doHaa 6sixa NpoMeHeHn
Ha 26 cdeBpyapu 2020 r.

I1Z HatpynsaHe USD (LU2016217809)

Bloomberg Barclays Multiverse ex Treasury BBB to CCC USD, EUR,
GBP index

M Bloomberg Barclays Global High Yield USD index
JP Morgan EMBI Global Total Return index

Pesyntatute oT MuHanv nepvoamn He ca NporHo3a 3a 6baewmuTe pesynrtati u
MOXe fa He ce noBTapsAT. CTOMHOCTTa Ha MHBECTULMMTE MOXE KaKTO Aa ce
NOBULLIN, TaKka 1 ia Ce MOHWXM, K € Bb3MOXHO Aa He nony4yute obpaTtHo
cymara, KosiTo MbpBOHAaYarHo CTe MHBECTUpany.

PoHABLT e cb3gageH Ha 25 aHyapu 2011.

KnacbT akumm Gele cb3gapeH Ha 19 asryct 2019.

CTOMHOCTU 3a NOCTUrHaTK pe3ynTaTi ca HanmnyHu caMo OT Cb3[aBaHETo Ha
CbOTBETHMS KInac akLuuu.

MpakTnyecka MHpopmaumsa
AenoswuTtap: J. P. Morgan Bank Luxembourg S.A.

AonbnHnTtenHa uHopmauma: Moxete Aa nonyunTe AOMbAHUTENHA
MHbopmaums 3a To3u POHA, BKMHOYMTENHO NPOCNeKTa, NOCMEAHUS FTOAULLIEH
OTYET, BCUYKM NOCreABally LECTMECEYHM OTHETU U NocneaHaTa LieHa Ha
akuunTe, OT yNpaBnsBaLLoTO APYXeCTBO Ha poHAa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, Jltokcembypr, kakTo 1 Ha
www.schroders.lu/kiids. Te ca goctbnHy 6eannatHo Ha 6bnrapcku,
aHIMUIACKKN, (OPEHCKM, HEMCKU, TPBLIKU, YHrapCKW, UTanmnaHcKu, Norcku,
chnamaHacku, XxonaHacku, UHCKK, MOPTYrarnckv 1 UCNaHCKK e3uK.

[AaHbuHO 3aKOHOAATENcTBO: PoHABLT NOANEXN Ha AaHbYHO obnaraHe B
JTtokcemOBypr, KOETO MOXE [a OKaXe BNUsIHWE BbpXY UHAMBUAYAMNHUS BU
OaHbYeH cTaTyc.

OTrosopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae noaBeneHo Noa OTTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha AeknapupaHa B
HacTosALWMSA AOKYMEHT nHpopMaumsi, KOSTO e noABexaallia, HETOYHa Unu e B
npoTUBOpeYMe CbC CbOTBETHUTE YAcTW OT MpocnekTa Ha doHAa.

doHp Yaabp: Tosn doHA e noapasaeneHe Ha oHA Yaabp, YMETO UME € B
ropHaTa 4acT Ha To3¥ AOKYMEHT. [1pocnekTbT U NEPUOANYHUTE OTYETU ca

M3roTBEHU 3a Lenus doHa Yagbp. 3a 3aluTa Ha MHBECTUTOPUTE, aKTUBUTE 1
nacuBUTE Ha BCSIKO NoApasferieHve ca pasfaeneHu no 3akoH OT Te3u Ha
ApyriTe nogpasgeneHus.

MpemecTBaHUA: Npu cnaseaHe Ha onpeaeneHn ycrnosusa Moxete Aa
KaHOMaaTcTBaTe 3a MPeMecTBaHe Ha BallaTa MHBECTULMS B APYr Kac akuun B
pamkuTe Ha To3u oHa unu B apyr doHa Ha Schroder. Mons, BuxTe
npocnekTa 3a noseve nHopmMaums.

MonnTtuka 3a Bb3HarpaxpaeHus: Peslome Ha nonuTukaTa 3a
Bb3HarpaxaeHus Ha Schroders 1 cBbp3aHa MHMOpPMaLUs ca AOCTBIMHM Ha
agpec www.schroders.com/remuneration-disclosures. XapTtueHo konve
€ JOoCTbMHO 6e3nnaTHo Npu NouckeaHe.

MonuTrkaTa BKIOYBA ONMCaHME HAa TOBA Kak ce u34ucnseat
Bb3HarpaxaeHUeTo 1 06e3LLeTeHMsTa U CaMONUYHOCTTa Ha nuuara,
OTTOBOPHM 3@ NPUCHXAAHETO Ha Bb3HarpaxaeHneTo un obeslueTeHusTa.
PeuHuK: MoxeTe fa HamepuTe OBSCHEHUS HA HAKOW TEPMUHU, U3MON3BaHU B
TO3W AOKyMeHT, Ha agpec www.schroders.lu/kid/glossary.

Pasxopau 3a pasnpepeneHue: H1MBoTo Ha pasxoauTe 3a pasnpeaerneHve B
HSIKOW IOPUCAMKLMM MOXE Aa NOBMusie Ha cnocobHOCTTa Ha UHBECTULIMOHHUS
MEHVAXKbP Aa NOCpeLLHe MHBECTULIMOHHATa Len Ha doHAa Mo OTHOLLEHME Ha
BCUYKM KMACOBE aKUMK crep npucnagaHe Ha TakcuTe.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagsopa Ha CSSF. Kbm 29/10/2021 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



