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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

Global Target Return

noadoHa Ha Schroder International Selection Fund SICAV
Knac A PasnpegeneHue USD (LU1884788164)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

PoHABLT Lenu ga ocurypu pactex Ha kanutana v npuxog ot ICE BofA 3 Month
US Treasury Bill index plus 5% Ha roguHa npegu npucnagaHe Ha TakcuTe™ 3a
nepvoam oT Mo TpW roAMHM Ype3 MHBECTUPAHE B LUMPOK CMEKTbP OT KracoBe
aKkTuBW B Lienusi ceAT. Hsma rapaHuums, Ye uenTa e 6bae nocturHarta u
kanuTansbT By e nanoxeH Ha puck.

*3a uenesarta [OXOOHOCT Crief TakCuTe 3a BCEKU KIac akuum, Mons, noceteTe
yebcanTa Ha Schroder:
https://www.schroders.com/en/lu/private-investor/investing-with-
us/after-fees-performance-targets

VlHBecTI/ILI‘I/IOHHa NnoJINTUKa

doHOBLT ce ynpaBnsiBa akTUBHO U MHBECTMPA B ASINOBU LIEHHW KHIKA,
obnuraumn, n3gageHn ot NPaBUTENCTBA, NPaBUTENCTBEHM areHuum,
HaZHaUMOHaNHN KOMMaHUM U KOMMaHUK, LIEHHWN KHXKa U KOHBEPTUPYEMU
obnuraumm, obesneveHn ¢ UNoTekn n obeanedveHun ¢ aktnem. OCBeEH ToBa
hOHABLT MHBECTMPA BbB BanyTu 1 APYrU KNacoBe akTUBU, KaTo Hanpumep
HEABWXMMUN NMOTU, MHPACTPYKTYpa U CBbP3aHM CbC CYPOBUHU MPEXBLPIMMU
LIEHHM KHKa. POHOBLT MOXe Aa MHBECTMPA B FOPENOCOYEHUTE KIlacoBe
aKTMBW, NPSIKO UMK HEMPSIKO YPe3 MHBECTULMOHHM (POHOOBE OT OTBOPEH TUM U
aepuBatu.

PoHABLT MOXe Aa Abpxku 00 40% OT aKTUBUTE CU B MHBECTULMOHHN (DOHA0BE
oT oTBOpeH Tun. C HapacTBaHeTo Ha (hoHAa obaye MHBECTULIMOHHUAT
MEHUIKBbP oYakBa hoHALT Aa AbpKK no-Manko ot 10% B MHBECTULIMOHHM
doHaoBe OT 0TBOPEH Tun. POHABLT MOXeE Aa UHBECTMPA B obnuraumm ¢
KpeauTeH PeVTUHI Nog UHBECTUUMOHHMSA (M3mepeH no Standard & Poor's unm
OPYr paBHOCTOEH PENTUHT Ha APYrv areHUMmn 3a KpeauTeH PerTUHT).

DoHABLT MOXE Aa U3Non3Ba AepuBaTh € Lien NocTuraHe Ha MHBECTULIMOHHN
nevan6tu, HamansiBaHe Ha pucka unu no-erkacHo ynpaeneHve Ha oHaa.
PoHOBT MOXeE CbLLO Taka fAa MHBECTUPA B MHBECTULIMW HA NapuyHUsi nasap u
0a ObpPXU NapuyHu CpeacTea.

PoHabT nogabprka no-B1UCOKa UAJI0CTHa OLeHKa 3a yCTOVNVIBOCT oT

crneumanHa kombuHaums, npeTerneHa no aktmeun®, ot nHaekca MSCI World
(xemkunpaH kbM Latckm gonapwu), nioekca MSCI Emerging Market
(HexemxupaH), uHgekca Barclays Global Aggregate Corporate Bond
(xemxupaH KbM LLaTCku gonapu), nHaekca Barclays Global High Yield excl.
CMBS & EMD 2% (xepxvpaH kbM LaTcku gonapw), niaekca ICE BofA US
Treasury (xemxvpaH KbM LaTcku gonapm), nHgekca JPM GBI Emerging
Market - EM Local (HexemxupaH) n nigekca JPM EMBI Index EM Hard
Currency (xegXvpaH KbM LLIATCKM Jonapu) Bb3 OCHOBA Ha peTUHroBara
cucTemMa Ha UHBECTULMOHHUSE MEHWUDKBP.

*KombuHauusita e ce pa3BuBa C TEHYEHNE Ha BPEMETO B CbOTBETCTBUE C
OENCTBUTENHOTO pasnpeneneHne Ha akTue1Te Ha oHaa.

PoHABLT He UHBECTMPA MNPSIKO B ONPEenEeneHn AeNHOCTU, MHAYCTPUN UMK Tpynn
EMUTEHTU Had NMMMUTUTE, NOCOYEHN B HdOpMaLms 3a YCTOMYMBOCT Ha
yebcainTta Ha hoHAa, LOCTbINEH Ypes
www.schroders.com/en/lu/private-investor/gfc.

CpaBHUTeNeH nokasaTten

PesynTtatute Ha cdhoHpa Tpsbsa Aa ObAaT OLEeHABaHW CNPSMO HEroBUS Lienesm
CpaBHUTEreH nokasarern, KOUTo e Aia ce MOCTUrHe AOXOAHOCT OT nHaekca ICE
BofA 3 Month US Treasury Bill nntoc 5% npeaw npucnagaHe Ha Takcute.
VHBECTULIMOHHUAT MEHNXKbP MHBECTMPA Ha AMCKPELMOHHa OCHOBA U He e
orpaHuyeH [0 UHBECTMPaHe B CbOTBETCTBUE CbC CbCTaBa Ha CpaBHUTENHUSA
nokasarten. LlenesmsaT cpaBHuUTeneH nokasarten e n3bpax, 3aLloTo Lenesara
[0XOAHOCT Ha hoHAa e Aa ocurypy Unu fa NpeBuLLIKN JOXOAHOCTTa Mo TO3n
CpaBHUTErEeH nokasarer, KakTo e MoCoYeHO B MHBECTULMOHHATA Lier.
CpaBHuTenHuAT(Te) nokasaren(u) He B3ema(T) NpeaBna eKONOrnYHUTE 1
coumanHuTe xapakTepucTvkv Unu yctonumeata Len (cnopeg cnyyas) Ha
doHza.

YecToTa Ha TbpryBaHe

MoxeTe Aa nskynysate obpaTtHO MHBECTMLMUTE CY NPU NouCcKBaHe. To3un hoHA
TbpryBa eXxefqHeBHo.

MonnTtuka Ha pasnpepeneHue

Tosum knac akummn pasnpegens 4OX04 BCeKn Mecel, Mpu NPOMEHNNBa Mxea Bb3
OCHOBa Ha 6pyTHI/IF| [oxod OoT HBecTuuunTe.

Mpodurn Ha pucka 1 Ha JOXOAHOCTTA

Mo- HUCKMAT pUcK
MoTeHuManHo No-HMCKa AOXOAHOCT

Mo- BNucokunaT puck

MoTeHLManHo no-B1coka
OXOAHOCT
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MHAVKATOPBT 3@ PUCK U AOXOAHOCT

KaTeropusita Ha p1cka ce oCHOBaBa Ha LienTa 3a puck Ha (hoHaa 1 Hama
rapaHuus 3a HEMHOTO MOCTUraHe.

He ce rapaHTupa, Ye puckoBaTa kaTeropusi Ha poHAA LLie OCTaHe NOCTOsIHHA U
€ Bb3MOXHO [a Ce MPOMEHU C BPEMETO.

doHA B Hal-HUCKaTa KaTeropums He 03Ha4YaBa 6e3prckoBa NHBECTULUS.

doHOBLT e B Tasu kaTeropusi, 3aL0oTo MoXe [ia MoemMa No-BUCOKM PUCKOBE B
TbpCEHE Ha No-BUCOKa AOXOAHOCT U LigHaTa My MOXe CbOTBETHO [a ce
MOBULLN W MOHMXN.

PuckoBun ¢pakTopun

Puck ot 06e3nevueHmn ¢ akTuBM 1 06e3neveHn ¢ UNOTEKN LIEHHN KHXKa:
Ba3oBuTe kpeguTononyyaTenu Ha Te3n LEHHU KHIXXKA MOXe [ia He MoraT Aa
noracsT MbMHUS pa3Mep Ha 3a4bIMKEHNETO CU1, KOETO MOXe Aa AoBeae A0
3arybu 3a oHga.

PuckoB dakTop 3a yctonumBocT: POHABT MMa €KONMOrnyYHU U/Mnm coumanHm
XapakTepucTuku. ToBa 03HavaBa, 4Ye ToM MOXe [a MMa orpaHuyeHa
€KCno3nLmMst KbM HSKOW KOMMaHUW, UHOYCTPUW UM CEKTOPU, U MOXe Aa ce
OTKaXke OT onpeaeneHy MHBECTULMOHHN Bb3MOXHOCTU UMK Aa Ce MUK OT
OMpeAEneHmn y4acTusi, KOUTO He CbOTBETCTBAT Ha KpUTepuuTe My 3a
YCTOMYMBOCT, N36paHn OT MHBECTULMOHHNSA MEHUAXBbP. POHOBLT MOXe Aa
MHBECTMPA B KOMMNaHUW, KOUTO HE OTpa3siBaT BAPBaHUSATA U LEHHOCTUTE Ha
KONTO 1 Aa B1No KOHKPETEH UHBECTUTOP.

KpeawnTeH puck: BrniowaBaHe Ha (pMHAHCOBOTO CbCTOSIHAE HA EMUTEHT MOXe
0a gosefe [0 crnaf B CTOMHOCTTA Ha obnurauunte My nnm oo obesLeHsaBaHeTo
nMm.

BanyTeH puck: PoHabT MOXe Aa 3aryby CTOMHOCT B pe3ynTaT Ha NpoMeHu B

06MeHHM KypcoBe.

Puck oT pa3suBalLy ce 1 rpaHnyHU Nasapu: PassuBalumTe ce nasapw, 1
0COBEHO rpaHNYHUTE Nasapu, KaTo LSNo HOCST NMO-BUCOK MOSMMTUYECKM,
npaBeH PUCK, PUCK, CBbP3aH C KOHTPAreHTUTe, ONepPaTUBEH U MUKBUAOEH PUCK,
OTKOMNKOTO pPa3BUTKTE Nasapwu.

Puck ot obnuraumm ¢ Bucoka goxogHoct: ObnurayumnTe ¢ BUCOKa AOXOQHOCT
(HopManHo € NO-HNCBHK PENTUHT NN 6e3 KpeanTeH PENTUHT) OOUKHOBEHO
HOCST NO-BVCOK Na3apeH, KpeANTEH U NUKBUAEH PUCK.

JlukeupeH puck: Mpy TpyaHW nasapHy ycnosust OHOBLT MOXeE [ia He € B
CbCTOSIHVE [a NMpoAaBa LEHHW KHUKa CpelLLly MbIiHaTa MM CTOWHOCT Uiv aa
npogasa BbobLle. ToBa MOXe Aa NOBMUsie BbpXy pesynTtatute n ga Aosene Ao
oTnaraHe Unu cnvpaHe Ha obpaTHOTO M3KyNyBaHe Ha akuumTe My.
OnepatuBeH puck: OnepaTvBHU NPOLECK, BKIMHOYUTENHO CBbP3aHNTE CbC
CbXpaHsBaHETO Ha aKTVBMW, MOXe Aa He ObaaT OCbLLECTBEHM ycrelwHo. Toa
MOXe Aa Aosede Ao 3arybu 3a doHaa.

Puck 3a pesyntatute: VIHBECTULIMOHHWTE LieNy U3passiBaT XenaH pesynTar, Ho
HsiMa rapaHuusi, Ye TakbB pesynTar we 6bae nocTurHat. B 3aBucumocT ot
nasapHuTe yCrnoBMSA U MakpoMKOHOMMUYecKaTa cpeaa UHBECTULMOHHUTE Lienn
MOXe [la Ce OKakaT Mo-TPyAHW 3a NOCTUraHe.

BPIIMM: MpexoabT Ha hMHaAHCOBWTE Nasapu OT M3MOM3BaAHETO Ha
BbTPeLUHOOaHKOB pedhepeHTeH NvxBeH npoueHT (BPITM) kbM anTepHaTMBHM
pedepeHTHN NPOLIEHTN MOXe Aa NOBNMSE Ha OLeHKaTa Ha onpeaeneHn
yyacTus 1 Aa Browv NUKBMAHOCTTA NpU ONpeaeneHn NHCTpyMeHTU. Toea
MOXe [ia MoBNvsie Ha pesynTaTtute OT MHBECTULMWTE Ha choHAaa.

Puck ot gepuBatu: [lepuBatnte Moxe Aa He flOHecaT o4akBaHWUTe pesynTaTtu,
MOXe fa NopoasaT 3arybu, No-roneMm o1 CTOMHOCTTa UM, U MOXe Aa AoBeaar
[o 3arybu 3a hoHaa. PoHABLT MOXE CbLUO Taka [4a Hanpasu CbLLECTBEHU
WHBECTULMM B AepUBaTH, BKIIOYNTENHO, KaTo U3MOM3Ba TEXHWKM Ha KbCh
npogaxoéu 1 NMBLPMOX C Len Aa peanuampa AoXoAHOCT. Korato CToMHOCTTa Ha
[afeH akTuB ce NPOMEHU, CTOMHOCTTa Ha AepusaTy, 6a3vpaHy Ha TO3W akTuB,
MOXe [la ce MPOMEHM B MHOTO Mo-rofnisiMa cteneH. ToBa Mmoxe Aa foBefe [0
MHOrO No-ronieMm 3arybu, OTKONKOTO MHBECTULMATA B 6a30BKS akTuB.



Takcum

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

4.00%

Takcu 3a 3anucBaHe

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcMmanHaTa cyma, KosTo Moxe fa 6bae yabpxaHa oT Bawute
CcpeacTBa npeam TAXHOTO MHBECTUPAHE UNW NPeaun NoCTbNeHnsTa o1
Bawarta nHBectnums ga 6baat usnnaTeHu.

aKcun, noeMaHmn oT GoHAA B paMKUTE Ha efiHa roguHa
TeKkyLm Takem 1.71%
Takca 3a nocTUrHaTu pesyntatm

Hama

TakcuTe, KOUTO NnalyaTte, ce U3MNon3ear 3a NoKpMBaHe Ha aaMUHUCTPATUBHUTE
pa3xoau Ha hoHAA, BKMHOYMTENHO PasxoamTe 3a MapKeTUHT 1 npeanaraHe Ha
doHaa. Tean Takcu BOAAT A0 HaMansiBaHe Ha NOTEHUManHUs PbCT Ha
MHBECTULMATA.

TakcuTe 3a 3anvcBaHe 1 3a 06paTHO M3KynyBaHe Ha ASNOBe ca NpefcTaBeHn
KaTo MakcyUMarnHu CTOMHOCTY U B HAKOM Criyyan MOXe Aa ce nnartu no-marsko.
MoxeTe fa pasbepeTe AeiCTBATENHMTE TaKcK 3a 3anucBaHe 1 3a o6paTHO
M3KyrnyBaHe Ha OsroBe OT Baluus (OMHAHCOB CbBETHUK.

CTOMHOCTTa Ha TEKyLLMTE TaKkCK ce OCHOBaBa Ha pa3xoauTe OT npeaxoaHaTta
roavHa 3a roguHaTa, KosTo cBbpluBa npes agekemspy 2020 r., 1 MOXe Aa ce
NPOMEHSI FOAULLIHO.

MoxxeTe 4a HamepuTe noeevye MHOPMaLMSA 3a TakcuTe B pasgen 3 ot
npocnekTa Ha choHaa.
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Mons, nmanTe npeasua, Ye LeneBnsaT CpaBHUTENEH nokasaTen Ha doHaa
Oele npomeHeH Ha 1 man 2021 r. PesyntaTuTe OT MVMHanu nepuoau B
Tabnuuara no-rope ca Ha 6asarta Ha LenTa 1 CpaBHUTENHUTE NokasaTenu Ha
doHaa (uenesu cpaBHUTENEH nokasaten: 3-meceveH USD LIBOR nntoc 5%.
Hsima cbnocTaBuM cpaBHUTESNEH NoKasaTen), AelCTBall Npeauw Tasu gara.
BaHanpeq Ta3u Tabnuua we nokassa pesynrtaTy OT MUHanM nepuoan ot Tasm
fAata Ha 6asarta Ha HoBaTa Lien 1 cpaBHUTENHW nokasatenu (Lenesu

cpaBHuTeneH nokasaten: nHaekc ICE BofA 3 Month US Treasury Bill nntoc 5%.

Hama cbnoctaBum CpaBHUTENEH nokasaren).
A Pasnpenenerne MF USD (LU1884788164)
ICE BofA 3 Month US Treasury Bill index plus 5%
USD 3 month LIBOR +5%

Pesyntatute oT MuHanv nepvoamn He ca NporHo3a 3a 6baelmuTe pesyntati u
MOXe fa He ce noBTapsAT. CTOMHOCTTa Ha MHBECTULMMTE MOXE KaKTO Aa ce
MOBULLK, Taka U ia Ce MOHWXM, U € Bb3MOXHO [ia He Nnorny4ute o6paTHo
cymara, KosiTo MbpBOHaYarHo cTe MHBeCTUpanv.

doHabT e cb3naneH Ha 07 gekemspu 2016.

KnacwT akuum Gelue cb3paneH Ha 17 oktomepu 2018.

CTOMHOCTU 3a NOCTUrHaTK pe3ynTaTi ca HanmyHu caMo OT Cb3[aBaHeTo Ha
CbOTBETHMS KIac akLuuu.

|_|paKTI/IbIeCKa I/IHCI)OpMaLI,I/Iﬂ
Aeno3wuTtap: J. P. Morgan Bank Luxembourg S.A.

AonbnHnTtenHa uHopmaumsa: MoxeTte fa nonyunTe AOMbAHUTENHA
nHbopmaLms 3a To3n POHA, BKMIOYMTENHO NPOCNeKTa, MOCMNEAHUS roANLLIEH
OTYET, BCUYKM NOCNEeABaLLM LECTMECEYHN OTHETM 1 NocneaHaTa LeHa Ha
akumuTe, OT YNpaBnsBaLloTo APYXEeCTBO Ha dhoHAa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, ltokceMbypr, KakTo 1 Ha
www.schroders.lu/kiids. Te ca goctbnHy 6e3nnatHo Ha GbRrapcku,
QHITIMACKIN, PPEHCKM, HEMCKU, TPBLIKW, YHrapCKu, UTanmaHcky, Nomncku,
dnamaHacky, xonaHacku, (UHCKW, MOPTYranckv 1 UCNaHCKM e3uK.
AaHbyHO 3aKoHoAaTeNCcTBO: POHABLT NOASEXMN HA AAaHBYHO obnaraHe B
JliokcemBypr, KOETO MOXeE 4@ OKaxe BINUSHUE BbPXY UHAVBUAYaNHWS BU
AaHbYyeH cTaTyc.

OTrosopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae noaBeneHo Noa OTFTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha AeknapupaHa B
HacToALMA OKYMEHT MHopMaLus, KOSITO e noaBexaalla, HeTouHa unv e B
NpOTMBOPEYNE CbC CbOTBETHUTE YaCTW OT NpocnekTa Ha hoHAA.

doHp Yaabp: To3un hoHA e noapasgeneHve Ha oHA Yaabp, YMETO UMe e B
ropHaTa 4acT Ha To3u AOKYMeHT. [1poCnekTbT 1 NeproanyHUTE OTHETH ca
N3roTBeHn 3a uenua CbOH,D, Yagbp. 3a 3aluTa Ha UHBECTUTOpUTE, aKTUBUTE U
nacvBuTE Ha BCSIKO NogpasaeneHne ca pasfaeneHn no 3akoH oT Te3n Ha
Apyrute noapasgeneHus.

MpemecTBaHuMA: Npu cnaseaHe Ha onpeaeneHn ycrnosusa Moxete Aa
KaHaungaTtcTBaTe 3a npemMecTBaHe Ha Ballata MHBECTULMA B APYr Knac akuyum B
pamkuTe Ha To3u oHa unu B apyr doHa Ha Schroder. Mons, BuxTe
npocnekTa 3a noseye MHdopMaLms.

MonnTtuka 3a Bb3HarpaxpaeHusn: Peslome Ha nonuTukaTa 3a
Bb3HarpaxaeHus Ha Schroders 1 cBbp3aHa MHMOpPMaLUs ca AOCTBMHN Ha
agpec www.schroders.com/remuneration-disclosures. XaptueHo konve
€ [oCTbMNHO 6e3nnaTHO Npu NOVNCKBaHE.

[NonuTurkaTta BKMYBa ONMcaHMe Ha TOBa Kak ce U34ucnsear
Bb3HarpaxaeHvneTo 1 obesLleTeHnsaTa n CaMoNMYHOCTTa Ha nuuara,
OTrOBOPHM 3a NPUCHXKAAHETO Ha Bb3HArpaXaeHneTo n obeslereHnsaTa.
PeuHuk: Moxete na Hamepute 06sICHEHNS Ha HSAKOW TePMUHU, N3Non3BaHN B
TO3W AOKyMeHT, Ha agpec www.schroders.lu/kid/glossary.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagsopa Ha CSSF. Kbm 29/10/2021 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



