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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

European Alpha Absolute Return

noadoHa Ha Schroder International Selection Fund SICAV
Knac A HatpynBaHe USD Hedged (LU1065104314)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

®oHOBT MMa 3a Len Aa ocurypy abconoTHa Bb3BPbLLAEMOCT cres
npucnagaHe Ha TakcuTe, KaTo MHBECTMPA, NPSIKO UMW HEMPSKO Ypes3 AepuBaTy,
B AAMNOBU LIEHHW KHUXA Ha €BPOMNENCKMN KOMMaHU.

ABcontoTHa Bb3BPbLLAEMOCT 03Ha4aBa, Ye (POHABLT ce CTPeMU Ja ocurypu
NONOXMUTENHAa Bb3BPbLLAEMOCT 3a nepuoa A0 12 Mecela Npy BCUYKM NasapHu
yCrnoBus, HO TOBa He MoXe Aa 6bAe rapaHTupaHo 1 KanuTanbsT ocTaBa
U3MOXEH Ha PUCK.

MHBECTULMOHHA NOINTUKA

PoHOBT ce ynpaensBa aKTVBHO W UHBECTVPA HaW-Marnko ABe TPeTu oT
aKTUBUTE CU1, NPSKO MU HENPSIKO Ype3 AepuBaT, B OANOBU LIEHHW KHXa Ha
€BPOMNENCKM KOMMNaHuu.

doHpoBeTe Alpha nHBecTnpaTt B KOMNaHUW, 3a YNATO TekyLla LeHa Ha akuunte
WHBECTULMOHHUSIT MEHMOXXbP MMa CUITHa YBEPEHOCT, Ye He oTpassiBa
ObaelumTe NepcnekTuBmM 3a To3n bu3Hec.

oHOBLT MOXe CbLLO Aa UHBECTMPA A0 eHa TpeTa OT akTUBWUTE CU MPSIKO UMK
HENPsIKO B APYr LLEHHWU KHUXKa (BKIHOYUTENHO B APYr KNacoBe akTUBM),
ObpPXKaBW, PETVOHW, UHAYCTPUM WUIW BanyTW, UHBECTULIMOHHN DOHAOBE,
BapaHTU U MHBECTMLIMM Ha NapuU4HWs nNasap, KakTto 1 Aa AbpPXKu NapuyHn
cpeacTsa (npwv cnassaHe Ha orpaHuyeHusTa, NpeaBrUaeHU B MpocnekTa).

OcBeH ToBa hoHABLT MoXe (Mo u3knoyeHne) aa abpxu Ao 100% ot akTuBuTe
CV B Napu4HK CPpeacTBa M MHBECTULMKN Ha NapuyHusa nasap. PoHObLT MoXe Aa
13ron3Ba AepuBaTy C Len NocTuraHe Ha UHBECTULMOHHU nevantu,
HamansiBaHe Ha pucka unu no-egukacHo ynpaeneHue Ha oHpa. PoHabT
MOXe [ja M3MNon3Ba NMMBLPUAXK U Aa 3aeMa KbCU MO3NLUN.

PoHABLT NOAAbPXKA MONOXMTENHa abCcomnoTHa OLeHKa Ha YCTOMYMBOCTTA Bb3
OCHOBa Ha pelTMHroBaTa cMcTeMa Ha MHBECTULMOHHNS MEHUOKBP.

PoHOBT He UHBECTMPA NPSAKO B ONPeAeneHn AeHOCTU, MHAYCTPUN UMK Tpynn
EMUTEHTU HaZ NMMUTKTE, NOCOYEHU B ,MIHdopMauus 3a yCTOMYMBOCT" Ha
yebcanTa Ha hoHAa, AOCTbMNEH Ype3
www.schroders.com/en/lu/private-investor/gfc.

CpaBHMTeNneH nokasaren

PesynTtatute Ha doHpa Tpsbsa Aa 6bAaT OLeHsABaHM CNPSIMO HEroBUTe Lienu
Aa OCUrypu noroXuTenHa Bb3BpbLLAEMOCT 3a 12-meceyeH nepuog npu
BCSIKakBM NasapHu ycnosus n aa ce cpasHu ¢ nHaekc MSCI Europe (Net TR)
unu ¢ 3-mecedeH EUR LIBOR (unu antepHaTvBHa pedpepeHTHa CTOMHOCT).
CbnocTaBuMUTE CPAaBHUTENMHW NOKa3aTenu ca BKIIOYEHW CaMo C Liern
CpaBHeHWe Ha pe3ynTaTuTe 1 HAMAaT OTHOLLUEHWE KbM Ha4uHa, Mo KOMTo
VHBECTULMOHHNSAT MEHUIKBP UHBECTVPA akTUBMTE Ha doHAa. 1o oTHoweHne
Ha nHpekca MSCI Europe (Net TR) cpeparta Ha nHBecTuumn Ha poHaa ce
o4akBa fa ce NPUNoKpMBa CbLLECTBEHO — NPSIKO MU HEMPSIKO — C
KOMMOHEHTUTE Ha CbMNOCTaBUMUSI CPABHUTENEH nokasaTen. IHBeCTULIMOHHNAT
MEHUAXKbP MHBECTMPA Ha AMCKPELMOHHA OCHOBA U HSIMa OrpaHuYeHns 3a
cTeneHTa, 40 KOSiTO NopTdennbT 1 pesyntatute Ha ooHAa morat ga ce
oTknoHseat ot nHgekca MSCI Europe (Net TR). IHBECTULMOHHUSAT MEHUEKXBP
LLle MIHBECTMPA B KOMMaHWUM UMK CEKTOPU, KOUTO HE Ca BKITOYEHW B MHAEKCA
MSCI Europe (Net TR). LieneBust cpaBHuTENEH nokasaten e nsbpaH, 3awioto
LienesaTa [OXOAHOCT Ha hOHAA € Aa OCUIypy Ui Aa NpeBULLIN JOXOAHOCTTa
Mo TO3M CpaBHUTENEH MoKa3saTer, KaKTo € NOCOYEHO B MHBECTULIMOHHATA Len.
[aneH cbnoctaBMM CpaBHUTENEH nokasaTen e usbpax, 3aloTo
VNHBECTULMOHHNSAT MEHUIKbP CHUTA, Ye TO3W CpaBHUTENEH nokasaTten fasa
Bb3MOXHOCT 3a NOAXOAALLO CpaBHEHME 3a LienuTe 3a pesynTartu, KaTo ce umat
npegBua MHBECTULMOHHATAa Uen 1 nonutuka Ha coHga. CpaBHUTENHUAT(TE)
nokasaten(n) He B3ema(T) NpeaBWA, EKOMOTMYHUTE U CoLManHuTe
XapaKkTepuUCTVKW UMW ycTon4mBaTa Len (cnopeg crnyyas) Ha doHaa.
PesynTaTute 3a TO31 Knac akuuu ce cpaBHSBAT CpPSMO pe3ynTaTuTe 3a
€KBMBANEeHTHWA Krac akuuu ¢ HexegkupaHa BanyTa.

YecToTa Ha TbprysaHe

MoxeTe Aa n3kynyBsarte 06paTHO WHBECTULMUTE CU NMPU NOUCKBaHE. To3zun CbOH,D,
Tbprysa exegHeBHO.

MonnTtuka Ha pasnpepeneHve

To3sum knac akumm akymynupa npuxogu, NorydeHn oT MHBeCcTUUMmUTE Ha oHaa,

KOeTO O3Ha4aBa, Ye ce CbXpaHsaBaT BbB (POHAA 1 CTOMHOCTTa UM Ce OTpassiBa

B LleHaTa Ha Knaca akuuu.

Mpodunn Ha prcka 1 Ha JOXOAHOCTTA

Mo- HUCKMAT pUcK
MoTeHLUManHo no-HNCKa JOXoAHOCT

Mo- BUCOKMAT pUCK

[MoTeHUManHo no-Bmcoka
AOXOAHOCT
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MHauKaTopbLT 3@ pPUCK U AOXOAHOCT

KaTteropusita Ha pucka ce OCHOBaBa Ha LienTa 3a puck Ha hoHaa U HsMa
rapaHumsi 3a HEMHOTO MOCTUraHe.

He ce rapaHTupa, Ye puckoBaTa kaTteropusi Ha hoHAaa LWe ocTaHe NOCTOsIHHA U
€ Bb3MOXHO a Ce NPOMEHMU C BPEMETO.

doHA B Hal-HUCKaTa KaTeropums He o3Ha4YaBa 6e3pnckoBa NHBECTULIUS.
PoHABLT € B Ta3u kaTeropus, 3aLoTo MOXe a noema no-B1COKN PUCKOBE B
TbPCEHE Ha NO-BUCOKA AOXOAHOCT U LieHaTa My MOXe CbOTBETHO [a ce
MOBULLN U MOHWXM.

PuckoBu ¢pakTopu

Puck ot koHueHTpupaHe: PoHOBT MOXe Aa Ce KOHLUEeHTpMpa B orpaHuyeH 6poi
reorpadCkn permoHu, NPOMULLIEHN CEKTOPW, Nasapy U/vnu OTAENMHN NO3ULNN.
ToBa Moxe fa AoBene A0 rofiemMy NPOMeHu B CTOMHOCTTa Ha (hoHAa KaKTo B
NonoXuTenHa, Taka u B oTpuLaTenHa nocoka.

PuckoB dakTop 3a ycTonumBocT: POHABLT MMa €KONMOrnyYHU U/Mnm coumanHm
XapakTepucTuku. ToBa 03Ha4aBa, 4Ye TON MOXe Aa Mma orpaHuyveHa
€KCno3nLMst KbM HSIKOM KOMMaHUW, UHOYCTPUM UM CEKTOPU, U MOXe Aa ce
OTKaXke OT onpeaeneHy MHBECTULMOHHN Bb3MOXHOCTU UK Aa Ce NN OT
OMpeneneHmn y4acTusi, KOUTO He CbOTBETCTBAT Ha KpUTEpUUTE My 3a
YCTOMYMBOCT, N36paHn OT MHBECTULMOHHUSA MEHUOXBP. POHOBLT MOXe Aa
MHBECTMPA B KOMMNaHUW, KOUTO HE OTpa3siBaT BAPBAHUSITA U LEHHOCTUTE Ha
KOWTO 1 Aa BMno KOHKPETEH NHBECTUTOP.

BanyTeH puck: PoHABT MOXe Aa 3arybu CTOMHOCT B pe3ynTaT Ha NpoMeHu B

06MeHHM KypcoBe.

BanyTeH pMCK/Xe,D,)KMpaH Knac akummn: XemKnpaHeTo Ha Knac akumm Moxe aa
He 6bae HanbMHO edeKTMBHO N MOXe Aa ChbLUeCTBYyBa OCTaTb4Ha BalnyTHa
ekcnosuums. Pasxogute, CBbpP3aHU C XeKMPaAHETO, MOXe Aa NOBNUAAT Ha
NOCTUrHaTUTE pesynTtaTun, a noteHunanHuTe neyan6u ga 6vaar no-
OrpaHuU4YeHn, OTKONKOTO NpU HEXeKMPaHW KrnacoBe akuun.

TuksuaeH puck: Mpu TpyaHW NasapHW yCrosus hoHALT MOXeE [a He e B
CbCTOsIHME Aia NPoAaBa LEHHU KHKA CpeLly MbiiHata UM CTOMHOCT unu Aa
npoaasa Bbo6LLe. ToBa MOXe Ja NOBMnMsie BbpXy pe3yntatnTte 1 Aa AoBeae Ao
oTnaraHe Unu cnvpaHe Ha 06paTHOTO M3KyNyBaHe Ha akUMUTe My.

OnepartuBeH puck: OnepaTyBHY NPOLIECH, BKMIOYUTENHO CBbP3aHNTe CbC
CbXpaHABaHETO Ha akTUBW, MOXe Aa He 6baaT OCbLLEeCTBEHU ycrewHo. Toa
MOXe a foBeae 4o 3arybu 3a oHaa.

Puck 3a pesyntatute: IHBECTULMOHHWTE LiENu U3passiBaT )enaH pesynTart, Ho
HAMa rapaHums, Ye TakbB pes3ynTar we 6bae nocturHat. B saBucumocT ot
nasapHuTe YCNoBusi 1 MakpOMKOHOMUYecKaTa cpefa MHBECTULMOHHWTE Lenn
MOXe [ia ce oKaxaT No-TPyAHW 3a NoCTUraHe.

BPJIM: MpexoabT Ha hbMHaHCOBUTE Na3apu OT U3MON3BaHETO Ha
BbTPELUHOGaHKOB pedhepeHTeH nmxeeH npoueHT (BPITM) kbM antepHaTuBHK
pedepeHTHN NPOLIEHTN MOXe [Aa NOBNMsie Ha oLeHKaTa Ha onpeaeneHu
yyacTusi U fa BMOLUW NTIMKBMAHOCTTA NpW onpeaeneHy MHCTpyMeHTH. ToBa
MOXe [a MoBMvsie Ha pesyntatute OT MHBeCTUUunTE Ha hoHaa.

Puck oT gepuBatu: [lepmBatuTe Moxe Aa He fOHEcaT o4yakBaHuUTe pesynTary,
MOXe Aa nopoasT 3arybu, no-ronemMm oT CTOMHOCTTa UM, U MOXe Aa AoBeaat
0o 3arybu 3a poHaa. PoHOABLT MOXE CbLLO Taka Aa HanpaBu CbLLECTBEHN
WHBECTULMMN B AEPUBATU, BKITHOUMTENHO, KaTO M3MOos3Ba TEXHUKM Ha KbCU
npoaaxom 1 NMMBLPUIX C LieN Aa peanuanpa AoxoaHocT. KoraTto CToMHOCTTa Ha
[afeH aKTuB ce NPOMEHU, CTOMHOCTTa Ha AepuBaTy, 6a3vpaHy Ha TO3W aKTuB,
MOXe [1a ce NPOMeHM B MHOTO MNo-rofiiMa cteneH. ToBa Moxe Aa aoseae Ao
MHOFO MOo-rofieMmn 3arybu, OTKOSIKOTO MHBECTULMSITA B 6a30BUS aKTUB.



Takcum

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

3.00%

Takcu 3a 3anucBaHe

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcMmanHaTa cyma, KosTo Moxe fa 6bae yabpxaHa oT Bawute
CcpeacTBa npeam TAXHOTO MHBECTUPAHE UNW NPeaun NoCTbNeHnsTa o1
Bawarta nHBectnums ga 6baat usnnaTeHu.

aKCu, noemMaHu oT ¢0Hp,a B paMKUTe Ha eAqHa rognHa

TeKkyLm Takem 2.43%

aKCu, noemMaHu oT ¢OHAa npwv onpeageneHu ycnoeumsa

Takca 3a NOCTUrHaTX pe3ynTaTu

PvkoBoau ce ot ,[MpuHUMna Ha Han-BucokaTa ctonHocT®, 20.00% ot
HaAXBbPALLMSA NaHyBaHUTE pesynTaTu knac akumm Hag 3-mecedeH USD
BBA Libor Act 360. BuxTe npocnekTa 3a noseve nHgpopmaums. MNMpes
nocnegHaTta MHaHCOBa rognHa Ha ooHAaA TakcaTa 3a NoCTUrHaTu pesynrartu
Gewwe 0.00% oT cboHaa.

TakcuTe, KOMTO NNalyate, ce U3NON3BaT 3a NOKPUBaHe Ha aAMUHUCTPATUBHUTE
pa3xoan Ha hoHAa, BKMIOYMTENHO pasxoamTe 3a MapKeTuHT 1 npeanaraHe Ha
choHaa. Tean Takcu BOAAT A0 HaMarnsiBaHe Ha NOTEHLMANHUS PbCT Ha
UHBECTULMATA.

TakcuTe 3a 3anvcBaHe 1 3a 06paTHO M3KynyBaHe Ha ASNOBe ca NpefcTaBeHn
KaTo MakcvMariHu CTOMHOCTU 1 B HAKOW Crlydan MOXe [a ce nnaTtu no-marko.
MoxeTe fa pa3bepeTte 4ENCTBUTENHMUTE Takcy 3a 3anvcBaHe 1 3a obpaTHO
U3KyrnyBaHe Ha AsroBe OT BalLnA (OMHAHCOB CbBETHUK.

CTOMHOCTTa Ha TeKyLUMTe TakCK ce OCHOBAaBa Ha pa3xoauTe OT npeaxoaHaTta
rogviHa 3a roguHara, KoTo cebpLuBa npes aekemspu 2020 r., 1 moxe aa ce
NPOMEHSI FOANLLIHO.

MoxeTe Aa HamepuTe noBeye MHOPMaLMs 3a TakcuTe B pasaen 3 ot
npocnekTa Ha goHaa.

Pe3syntaTtn oT MMHanM nepmoau

A HatpynsaHe USD XepxupaHnu
(LU1065104314)

A Accumulation EUR (LU1046234768)
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2011 2012 2013 2014 2015
Pe3yJ'ITaTVITe OT MuUHanu nepuoamn He ca NporHo3a 3a 6baewmTe pesyntatn n
MOXe [ila He Ce NOBTapAT. CTOMHOCTTa Ha MHBECTMLMNTE MOXE KaKTo Aa ce
noBuLLN, Taka U Oa ce NOHMXN, U € Bb3MOXHO a He nony4yuTte O6paTHO

cymMmarta, KoATO NbpBOHa4YalriHO CTe MHBECTUpanu.
padmkata nokassa pe3yntatuTe B WATCKKU Aonapu, crneq Kato TeKywuTe

2016 2017 2019 2020
Takcu, CBbp3aHUTe CbC CAEMKN OT nopTdenna pasxoam v Takcarta 3a
NOCTUTHATK pe3ynTaTtu ca nnaTteHu. TakcuTte 3a 3anucBaHe ca U3KIIYEHN OT
N34nCrieHnATa Ha pesyntatute ot M1UHanu nepuogun. Pe3yJ'ITaTI/ITe Ha

CpaBHUTENHNA NOKa3aTesn ca NnokasaHu B 6a3oBarta BanyTa Ha doHaa.

PoHABLT e cbafaneH Ha 11 deBpyapu 2014.
KnacwsT akuum belue cb3gageH Ha 21 man 2014.

|_|paKTI/I‘~IeCKa I/IHCI)OpMaLI,I/IFl
Aeno3uTtap: J. P. Morgan Bank Luxembourg S.A.

AonbnHntenHa uHopmaumsa: MoxeTte fa nonyunTe AOMbAHUTENHA
MHbopmaums 3a To3n POHA, BKMHOYMTENHO NPOCNEKTa, NOCMEAHUS FTOAULLIEH
OTYET, BCUYKM NOCNEABaLLM LIECTMECEYHN OTHETM 1 NocneaHaTa LeHa Ha
akumuTe, OT YNpaBnsBaLLOTO APYXXECTBO Ha hoHaa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, Jltokcembypr, kakTo 1 Ha
www.schroders.lu/kiids. Te ca goctbnHy 6eannatHo Ha Gbnrapcku,
QHITIMIACKMN, (PPEHCKM, HEMCKU, FPBLKW, YHrapCKW, UTanmaHcku, Nosncky,
chnamaHacku, XxonaHacku, UHCKK, MOPTYrarckv 1 UCNaHCKK e3uK.

[aHbyHO 3aKoHoAaTeNcTBO: GOHABLT NOASEXM HA AaHBYHO obnaraHe B
JliokcemBypr, KOETO MOXE @ OKaXe BIUSHWE BbPXY MHAMBUAYANHUS BM
JaHbyeH cTaTyc.

OTrosopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae noaBeneHo Noa OTTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha AeknapupaHa B
HacToALMA 4OKYMEHT MHdopMaLus, KOSTO e noasexaalla, HeTouHa unv e B
NpPOTMBOPEYNE CbC CbOTBETHUTE YaCTW OT NpocnekTa Ha hoHAaa.

doHA Yaabp: Tosn doHa e nogpasgeneHme Ha PoHA Yaabp, YMETO UMe e B
ropHaTa 4acT Ha To3v JOKYMEHT. [TpoCnekTbT 1 NepuoanyHUTE OTHETH Ca

N3roTBEHM 3a Lenuna hoHa Yaabp. 3a 3alumTa Ha UHBECTUTOPUTE, akTUBUTE U
nacuBuUTe Ha BCSKO noApasferieHve ca pasfaeneHu no 3akoH OT Te3n Ha
Apyrute noapasgeneHus.

MpemecTBaHuMA: Npu cna3eaHe Ha onpeaeneHn ycrnosusa Moxete Aa
KaHgungaTtcTBaTe 3a npemMecrtBaHe Ha Ballata MHBECTULUMA B ApYr Knac akuum B
pamkuTe Ha To3n doHA unu B Apyr doHA Ha Schroder. Monis, BuKTe
npocnekTa 3a noseye MHdopMaLus.

MonnTtuka 3a Bb3HarpaxpaeHusn: Peslome Ha nonuTukaTa 3a
Bb3HarpaxageHusa Ha Schroders n CBbp3aHa I/IH(,bOpMaLl,I/Iﬂ Ca AOCTBbMNHU Ha
agpec www.schroders.com/remuneration-disclosures. XapTueHo konve
€ [oCTbMNHO 6e3nnaTHO Npu NoOVCKBaHe.

[MNonuTukaTta BKMYBa onMcaHue Ha ToBa Kak ce u34ucnsear
Bb3HarpaxxgeHneTo u 0693LIJ,eTeHVIF|Ta 1 CaMOJIMYHOCTTAa Ha nuuarta,
OTrOBOPHM 3a NPUCBHXKAAHETO Ha Bb3HarpaxaeHneTo n obeslereHnsaTa.

PeuHuMK: MoxeTe fa HamepuTe 0BACHEHUS Ha HAKOW TEPMUHW, U3MON3BaHU B
TO3W AOKyMeHT, Ha agpec www.schroders.lu/kid/glossary.

Pasxopgu 3a pasnpegeneHune: HMBOTO Ha pasxoauTe 3a pasnpeaeneHne B
HSIKOW IOPUCAMKLIMM MOXe [1a MOBMUSie Ha CMOCOBHOCTTa Ha MHBECTULIMOHHUS
MEHUIXXbP Aa NOCPeLLHE MHBECTULMOHHATA Lien Ha choHAa Mo OTHOLLEHKE Ha
BCUYKM KNacoBe akuuu cneq npucnagaHe Ha TakcuTe.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagsopa Ha CSSF. Kbm 29/10/2021 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



