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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

Japanese Smaller Companies

noadoHa Ha Schroder International Selection Fund SICAV
Knac A HatpynBaHe USD Hedged (LU1496799013)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

PoHABLT Lenu ga ocurypu pactex Ha kanutana Hag Russell Nomura Small Cap
(Net TR) Index cnepn npucnagaHe Ha TakcuTe 3a nepuog OT TpW A0 NeT roauHu
ype3 MHBECTUPAHE B AANOBU LIEHHM KHMXKA Ha Marnku KoMnaHum B AnoOHMs.

VlHBecTI/ILI‘I/IOHHa NnoJINTUKa

doHOBLT ce ynpaBnsiBa akTUBHO U MHBECTMPA Haii-Marnko ABe TpeTu oT
aKTMBUTE CU B ASNOBM LIEHHW KHMKA Ha Marku komnaHum B AnoHusi. Toea ca
KOMMaHuK, 3a KOMTO KbM MOMEHTA Ha MOKyrnkaTa ce c4MTa, 4Ye ca B JoNHUTE
30% no nasapHa kanuTanu3aums Ha nasapa Ha LEHHU KHuKa Ha AnoHus.

DOHOBLT MOXeE CbLLO Aa UHBECTMPA [0 efiHa TpeTa OT akTUBUTE CU MPSIKO UK
Henpsko B APYrv LEHHW KHMXKa (BKMIOYMTESHO B APYrX KNacoBe akTUBK),
ObPXaBW, PErvoHU, MHAYCTPUU UK BanyTW, MHBECTULIMOHHM (DOHAOBE,
BapaHTU U MHBECTMLMM Ha NapuYHWs nasap, KakTo 1 Aa AbpXu NapuyHn
cpefcTea (Npu cnasBaHe Ha orpaHuyeHusiTa, NpeaBuaeHN B NpocnekTa).

DoHOBLT MOXe a U3Mon3Ba AepuBaTh C Liefl NocTUraHe Ha MHBECTULMOHHN
neyan6u, HaMarnsiBaHe Ha pUcka N No-ePeKTUBHO yrnpaeneHue Ha oHaa.
DoHOBLT NoaabpKa No-BMCOKa LANOCTHA OLeHKa 3a YyCTOMYMBOCT OT UHAEKca
Russell Nomura Small Cap (Net TR) Bb3 ocHOBa Ha KpuTepuuTe 3a pedTUHT Ha
WHBECTULMOHHUS MEHUIKBP.

DOHOLT HE MHBECTMPA NPSIKO B ONpeaeneHn AeiHOCTW, MHAYCTPUA U rpynu
eMUTEHTW Hag NUMUTUTE, nocodeHn B MHdopmaums 3a ycTonumBocT” Ha
yebcainTta Ha hoHAa, LOCTbINEH Ypes
www.schroders.com/en/lu/private-investor/gfc.

CpaBHMTeNeH nokasarten

PesynTtatute Ha choHza Tpsibea Aa 6bAaT oLeHsIBaHW CNpsiMO HEroBUSA LiENeBK
CpaBHWTENEeH rnokasaTern, KOUTO NPeAcTaBnsiBa HafBULLABaHEe Ha MHAEeKca
Russell Nomura Small Cap (Net TR). OyakBa ce nHBeCTMLMOHHaTa BCeneHa
Ha hoHAa Aa ce NpUMoKpYBa CbLUECTBEHO C KOMMOHEHTUTE Ha LeneBus
cpaBHUTeneH nokasarern. VIHBeCTULMOHHUST MEHUIKbP MHBECTMPA Ha
[AMCKPeLMOHHA OCHOBA M HIMa OrpaHNYeHns 3a CTENeHTa, [0 KOATO
nopTgennbT 1 pesynTatnTe Ha hoHaa MOXe [a ce OTKIOHSBAT OT Lienesus
cpaBHUTereH nokasaresn. VIHBeCTULMOHHUAT MEHUKBP LLie MHBECTUPA B

KOMMaHWN NN CEKTOPU, KOMTO He Ca BKIIOYEHW B LIeNeBUs CpaBHUTENeH
nokasaTters, 3a ja Ce Bb3MNon3Ba OT CreumdryHN Bb3MOXHOCTM 32 MHBECTULIMN.
LleneBuAT cpaBHUTENEH NokasaTen e n3bpaH, 3aLloTo e NpeAcTaBUTENEH 3a
BMAa MHBECTULIMW, B KONTO € Han-BEpPOATHO Aa MHBeCTUpa PoHABLT, 1 nopaaun
TOBa € MOAXOAsALA Liern Mo OTHOLUEeHVE Ha [OXOAHOCTTA, KOATO (POHABT Lenum
Aa npegoctasu. CpaBHUTENHUAT(TE) NokasaTen(n) He B3ema(T) npeasua
€KOMOrMYHUTE U COLIManHUTE XapakTepUCTVKN UNu ycTonumeara Len (cnopeq
cnyyas) Ha cpoHaa. Pesyntatute Ha hoHaa TpsibBa Aa ce OUEeHAT CnpsiMo
HeroBws LieneBu CpaBHUTENEH rnokasaTern, KOUTO NPeAcTaBnsBa HafBULLaBaHe
Ha uHpekca Bloomberg Barclays US Govt/Credit 1-3 Year. OuakBa ce
MHBECTUUMOHHATa BCeneHa Ha hoHaa Aa ce Mpunokpmea A0 OrpaHuYeHa
CTeneH C KOMMOHEHTUTE Ha LieneBns cpaBHUTENEH nokasaten. Bbnpeku ToBa
hOHALT BEPOATHO LLie OTpa3siBa OnpefeneHn XapakTepUCTUKN Ha LeneBuns
CpaBHUTErNeH nokasaren (Mo-TOYHO — NPOABLIHKUTENHOCTTA). VIHBECTULIMOHHMAT
MEHVAXbP VHBECTMPA Ha AVNCKPELMOHHa OCHOBA U HAMa OrpaHuYeHns 3a
CTeneHTa, 40 KOSATO noTdenna n pesyntatute Ha oHAa MOXe Aa ce
OTKIIOHSIBAT OT LiefIeBMS CPaBHUTENEH nokasaTen. VIHBECTULMOHHNAT
MEHVAXBP LLe MHBECTMPAa B KOMMaHUM UM CEKTOPK, KOUTO He Ca BKITIOYEHU B
Lienesus cpaBHWTENeH nokasaTen, 3a Aa ce Bb3nonasa oT onpeaeneHn
VHBECTULMOHHN Bb3MOXHOCTH. LleneBunaT(Te) cpaBHUTENeH(HW) nokasaTen(un)
He oT4MTa(T) EKOMOrMYHUTE U COLMANHUTE XapakTepPUCTMKN UMK ycTonYmMBaTa
Len (cnopen cny4yast) Ha doHga. LleneBnAT cpaBHUTeNeH nokasaren e n3bpaH,
3aLl0TO e NpeAcTaBUTeNEH 3a BUaa MHBECTULIMK, B KOUTO € Han-BeposATHO Aa
MHBECTMPa POHALT, U NOpaaM TOBa € NOAXOAALA Lien No OTHOLLEeHWe Ha
[A0XOAHOCTTa, KOATO POHABLT MMa 3a Len Aa npefoctasun. Pesyntatute 3a T03u
Krnac akumu ce cpaBHsiBaT CMIpAMO pe3ynTaTtuTe 3a eKBMBalNEHTHUS Krac akuum
C HexempxvipaHa BanyTa.

YecToTa Ha TbpryBaHe

MoxeTe aa nskynysaTte o6paTHO MHBECTULIMUTE CU NpW NouckeaHe. Toaun oHA,
TbpryBa exegHeBHO.

Monntunka Ha pasnpegeneHuve

Toswn knac aKunn akymynumpa npuxogu, nonyvyeHun ot UHBeCTuunnTe Ha CbOH,El,a,

KOeTO 03Ha4aBa, Ye Ce CbXpaHsBaT BbB (POHAA 1 CTOMHOCTTa UM Ce OTpassiBa

B LleHaTa Ha Kraca akuuu.

Mpodunn Ha prcka 1 Ha JOXOAHOCTTA

Mo- HUCKMAT pUcK
MoTeHLUManHo no-HNCKa JOXoAHOCT

Mo- BUCOKMAT pUcK

[MoTeHUManHo no-Bmcoka
AOXOAHOCT

< »
< >

1 2 3 4 5 6 7

MHpauKaTopbLT 3@ PUCK U AOXOAHOCT

Kateropusita Ha pucka e na4mcrneHa 4Ypes u3nosnsBaHe Ha NCTOPUYECKN AaHHU
3a pe3ynTaTuTe U MOXe [a He e HafexXAeH nokasaTen 3a 6baelums npodun Ha
pucka Ha doHaa.

He ce rapaHTupa, Ye prckoBaTta kateropusi Ha poHAa Lie OCTaHe NOCTOSHHA U
€ Bb3MOXHO [1a Ce NMPOMEHM C BPEMETO.

doHA B Han-HUCKaTa KaTeropus He 03Ha4YaBa 6e3pnckoBa NHBECTULMS.

PoHOBT € B Ta3n kaTeropusi, 3aLLlOTO MOXe [a noema Mno-B1COKN PUCKOBE B
TbPCeHe Ha NO-BUCOKAa JOXOAHOCT U LieHaTa My MOXe CbOTBETHO Aa ce
MOBULLIN W MOHWXMW.

PuckoBu ¢paktopu

Puck ot koHueHTpupaHe: PoHOBT MOXe Aa Ce KOHUEHTpMpa B orpaHuyeH bpoi
reorpadCkut PermoHu, NPOMUILLIIEHN CEKTOPK, Nasapy U/Mnn OTAENHN NO3ULIUK.
ToBa Moxe Aa AoBeAe A0 roneMn NPOMeHU B CTOMHOCTTa Ha hOHAA KakTo B
MONOXMUTENHa, Taka 1 B oTpMLaTenHa nocoka.

PuckoB dakTop 3a yctonumBocT: POHABT MMa €KONMOrnyYHM U/Mnm coumanHm
XapakTepuctuku. ToBa 03Ha4aBa, Ye TON MoXe Aa UMa orpaHuyeHa
€KCno3nLmMs KbM HSKOW KOMMaHUW, MHOYCTPUW UM CEKTOPU, N MOXe Aa ce
OTKaxxe OT onpeaeneHy NHBECTULIMOHHN Bb3MOXHOCTM UNu Aa ce NN OT
onpeaeneHn y4acTus, KOUTo He CbOTBETCTBAT Ha KpUTepunTe My 3a
YCTOMYMBOCT, N36paHn OT MHBECTULMOHHNSA MEHUAXBP. POHOBLT MOXe Aa
WHBECTVPA B KOMMNaHWW, KOUTO He OTpa3siBaT BPBaHUSITAa U LLEHHOCTUTE Ha
KOWTO 1 4a BUNO KOHKPETEH NHBECTUTOP.

BanyTeH puck: ®oHABLT MOXe fAa 3arybu CTOMHOCT B pe3ynTaT Ha NpOMeHu B
0BMeHHM KypcoBe.

BanyTteH puck/xemxupaH knac akunv: Xe[xmpaHeTo Ha Krac akuum Moxe aa
He 6bae HanbMHO ePEKTVBHO U MOXe Aa CbLUEeCTByBa OocTaTbyHa BanyTHa
ekcnosuums. PasxognTe, CBbp3aHy C Xe4XKMpaHETo, MOXe Aa NOBNUSSAT Ha
nocTUrHaTuTe pesyntaTti, a noTeHuManHuTe neyanbu ga 6saaT no-
OrPaHNYeHu, OTKOINKOTO NPpY HEXepKMpaHu KnacoBe akuun.

JlukBuageH puck: Mpu TpyaHW Na3apHu ycrnoBus hoHObT MOXe Aa He e B
CbCTOsIHME Aa NPOAABa LIEHHM KHMKA CpeLly MbiHaTa UM CTOMHOCT Unuv Aa
npofasa Bbo6LLEe. ToBa MOXe [a NoBnusie BbpXy pesyntatute 1 Aa Aoseae Ao
oTnaraHe Unu cnvpaHe Ha obpaTHOTO N3KyMNyBaHe Ha akLMUTe my.

Puck ot no-manku komnaxHum: No-mankute kKoMmnaHum 06UKHOBEHO ca
CBbp3aHu € NO-roNsAM NUKBUAEH PUCK, OTKONKOTO NO-rofieMnTe KOMNaHuu, u
OCBEH TOBa UMa BEPOSAITHOCT OT Mo-rofieMu oriykTyaumm Ha CTOMHOCTTa UM.
OnepaTuBeH puck: OnepaTvBHU NPOLECK, BKIMHOYUTENHO CBbP3aHNTE CbC
CbXpaHSABAHETO Ha aKTUBM, MOXe Aa He ObaaT OCbLLEeCTBEHM yCcreLHo. ToBa
Moxe [la Aosefe Ao 3arybu 3a poHaa.

Puck 3a pesyntatute: IHBECTULMOHHNUTE Lienn U3passaBsar )enaH pesyntat, HO
HsIMa rapaHuus, Ye TakbB pesynTar we 6bae nocturHat. B 3aBucumocT ot
nasapHuTe yCroBusl U1 MakpoOMKOHOMUYecKaTa cpea UHBECTULMOHHNUTE Lienn
MOXe [a ce oKaxaTt No-TpyAHW 3a nocTuraHe.

BPJM: MpexoabT Ha hbMHaHCOBUTE Na3apu OT U3MON3BaHETO Ha
BbTPeLUHOGaHKOB pedhepeHTeH nmxBeH npoueHT (BPIM) kbM anTepHaTUBHM
pedepeHTHU MPOLIEHTM MOXE [a MOBMUsie Ha OLieHKaTa Ha onpeaeneHn
yyacTvs v fa BnoLwn NMKBMOHOCTTa Npu onpeaeneHn NMHCTPYMeHTH. Toea
MOXe [ja MOBMUsie Ha pesynTaTuTe OT MHBECTULMUTE Ha doHaa.

Puck ot gepuBatu: [lepuBatunte Moxe Aa He AOHecaT o4akBaHWUTe pesynTaTu,
MOXe [a nopoaAT 3arybu, no-ronemm ot CTOMHOCTTa UM, U MOXe Aa AoBeaaT
[o 3arybu 3a hoHaa. PoHABT MOXeE CbLLO Taka [4a Hanpasu CbLLECTBEHU
MHBECTULUN B AepUBATU, BKITIOUYMUTENHO, KaTO M3MON3Ba TEXHUKM HA KbCU
npogaxoéuv n NMBLPUIX C Len Aa peanuanpa goxogHoct. Korato cTtonHocTTa Ha
[afeH akTuMB ce NPOMEHU, CTOMHOCTTa Ha AepusaTy, 6a3vpaHy Ha TO3n akTuB,
MOXe [ja ce NPOMEHN B MHOTO No-rofnisiMa cteneH. ToBa Moxe fa AoBene A0
MHOFO Mo-roriemMu 3arybu, OTKONKOTO MHBECTULMATA B 6a30BMSA akTuMB.



Takcu

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

5.00%

Takcu 3a 3anucBaHe

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcMmanHaTa cyma, KosTo Moxe fa 6bae yabpxaHa oT Bawute
CcpeacTBa npeam TAXHOTO MHBECTUPAHE UNW NPeaun NoCTbNeHnsTa o1
Bawarta nHBectnums ga 6baat usnnaTeHu.

aKcu, noemMmaHu oT ¢poHAA B paMKUTE Ha efiHa roguHa
TeKkyLm Takem 1.88%

aKCu, noemMaHu oT ¢0Hp,a npwv onpeageneHu ycnoeumsa

Takca 3a NOCTUrHaTX pe3ynTaTu

Hama

TakcuTe, KOUTO NnalyaTte, ce U3MNon3ear 3a NoKpMBaHe Ha aaMUHUCTPATUBHUTE
pa3xoau Ha hoHAA, BKMHOYMTENHO PasxoamTe 3a MapKeTUHT 1 npeanaraHe Ha
doHaa. Tean Takcu BOAAT A0 HaMansiBaHe Ha NOTEHUManHUs PbCT Ha
MHBECTULMATA.

TakcuTe 3a 3anvcBaHe 1 3a 06paTHO M3KynyBaHe Ha ASNOBe ca NpefcTaBeHn
KaTo MakcyUMarnHu CTOMHOCTY U B HAKOM Criyyan MOXe Aa ce nnartu no-marsko.
MoxeTe fa pasbepeTe AeiCTBATENHMTE TaKcK 3a 3anucBaHe 1 3a o6paTHO
M3KyrnyBaHe Ha OsroBe OT Baluus (OMHAHCOB CbBETHUK.

CTOMHOCTTa Ha TEKyLLMTE TaKkCK ce OCHOBaBa Ha pa3xoauTe OT npeaxoaHaTta
roavHa 3a roguHaTa, KosTo cBbpluBa npes agekemspy 2020 r., 1 MOXe Aa ce
NPOMEHSI FOAULLIHO.

MoxxeTe 4a HamepuTe noeevye MHOPMaLMSA 3a TakcuTe B pasgen 3 ot
npocnekTa Ha choHaa.
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Pesyntatute oT MuHanv nepvoamn He ca NporHo3a 3a 6baelmuTe pesyntati u
MOXe fa He ce noBTapsAT. CTOMHOCTTa Ha MHBECTULMMTE MOXE KaKTO Aa ce
MOBULLK, Taka U ia Ce MOHWXM, U € Bb3MOXHO [ia He Nnorny4ute o6paTHo
cymara, KosiTo MbpBOHaYarHo cTe MHBeCTUpanv.

IpadhukaTa nokassa pesyntatute B LATCKU AoNapu, cres KaTo TekywmTe
Takcy U CBbp3aHUTE CbC CAENKM OT NopTdeina pasxoam ca nnaTeHu.
TakcuTe 3a 3anMcBaHe ca U3KMYEHN OT U3YUCTIEHMSITA Ha pe3ynTaTuTe oT
MuWHanu nepvoaun. PeayntatuTe Ha cpaBHUTENHUS NokasaTen ca nokasaHu B
6asoBarta BanyTa Ha oHAa.

PoHABLT e cb3fageH Ha 13 oktomepu 1993.

KnacbT akumm Gele cb3ganeH Ha 12 oktomepu 2016.

CTOMHOCTM 3a NOCTUrHaTK pe3ynTaTi ca HannyHu caMo OT Cb3[aBaHeTo Ha
CbOTBETHMS KIac akuuu.

|_|paKTI/IbIeCKa I/IHCI)OpMaLI,VIﬂ
Aeno3uTtap: J. P. Morgan Bank Luxembourg S.A.

AonbnHnTenHa uHopmaumsa: Moxete fa nonyunTe AOMbAHUTENHA
nHbopmaLms 3a To3n POHA, BKMIOYMTENHO NPOCNeKTa, MOCMNEAHNS roANLLIEH
OTYET, BCUYKM NOCNEeABaLLM LECTMECEYHN OTHETM 1 NocneaHaTa LeHa Ha
akumuTe, OT YNpaBnsBaLloTo APYXECTBO Ha dhoHAa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, IltokceMbypr, KakTo 1 Ha
www.schroders.lu/kiids. Te ca gocTbnHy 6e3nnatHo Ha Gbnrapcku,
AHITIMACKIN, PPEHCKW, HEMCKU, TPBLIKW, YHrapCK1, UTanmaHcky, Nomncky,
dnamaHAacku, xonaHacku, (UHCKW, MOPTYranckv 1 UCNaHCKM e3uK.

AaHbyHO 3aKoHoAaTeNCcTBO: POHABLT NOASIEXMN HA AAaHBYHO obnaraHe B
JliokcemBypr, KOETO MOXeE @ OKaxe BINUSHUE BbPXY UHAVBUAYANHWS BU
AaHbYyeH cTaTyc.

OTrosopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae noaBeneHo Noa OTFTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha AeknapupaHa B
HacToALMA AOKYMEHT MHdopmaLus, KOSITO e noaBexaalla, HeTouHa unv e B
NpOTMBOPEYNE CbC CbOTBETHUTE YaCTW OT NpocnekTa Ha hoHAA.

doHA Yapbp: Tosn doHA e nogpasgeneHne Ha PoHa Yaabp, YMeTo Me e B
ropHaTa 4acT Ha To3v JOKYMEHT. [TpoCnekTbT 1 NepuoanyHUTE OTHETH Ca

M3roTBEHW 3a Lienus oHa Yaabp. 3a 3almta Ha UHBECTUTOPUTE, aKTUBUTE U
nacuBuTe Ha BCAKO NofpasfdeneHne ca pasfeneHu No 3akoH oT Tesn Ha
ApYrvTe noapasneneHus.

MpemecTBaHuA: Npn cnaseaHe Ha onpeaeneHy ycrosusa MoxeTte aa
KaHAupaTtcTBaTe 3a NpeMecTBaHe Ha BallaTta VMHBECTULMS B ApYr Krac akuun B
pamk1Te Ha To3n doHA unu B Apyr doHA Ha Schroder. Monis, BuxTe
npocnekTa 3a noseye NMHdopmauus.

Monutunka 3a Bb3HarpaxaeHus: Pesiome Ha nonuTykarta 3a
Bb3HarpaxaeHus Ha Schroders 1 cBbp3aHa MHOPMaLUS ca AOCTbIHN Ha
agpec www.schroders.com/remuneration-disclosures. XaptueHo konve
e [0CTbMNHO 6e3nnaTHO Npu NOVNCKBaHe.

MonuTtukaTa BKNtoYBa oNMcaHWe Ha ToBa Kak ce u3uncnseart
Bb3HarpaxxaeHvneTo v obesLleTeHnsaTa u CaMonMYHOCTTa Ha nvuara,
OTrOBOPHM 3a NPUCBHXKAAHETO Ha Bb3HarpaXaeHneTo n obeswereHnsaTa.
PeuHuK: MoxeTte aa HamepuTe 0BACHEHNS Ha HSIKOW TEPMUHW, U3MON3BaHN B
TO3U fokymeHT, Ha agpec www.schroders.lu/kid/glossary.

Pa3xopau 3a pasnpepeneHue: H1MBoTo Ha pasxoauTe 3a pasnpeaerneHve B
HSAKOW OPUCOMKLMN MOXeE Aa NOBMUsie Ha CNOCOBHOCTTa Ha MHBECTULIMOHHUSA
MEeHVAXbP Aa NocpeLLHe MHBECTULIMOHHATa Len Ha doHaa No OTHOLLEeHMe Ha
BCUYKW KMAcoBe akumMu cre npucnagaHe Ha Takcute.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagsopa Ha CSSF. Kbm 29/10/2021 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



