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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

European Alpha Absolute Return

noadoHa Ha Schroder International Selection Fund SICAV

Knac IZ HatpynBaHe EUR (LU2016215183)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

doHOBLT MMa 3a uen Aa ocurypu abcontoTHa Bb3BPbLLAEMOCT cref
npucnagaHe Ha TakcuTe, KaTo MHBECTUPA, NPSIKO UK HENPSIKO Ype3 AepuBatu,
B ASNOBU LIEHHW KHUXKA Ha eBPOMENCKM KOMMaHUN.

ABCOMTHa Bb3BPbLLAEMOCT 03Ha4aBa, 4Ye OHOBLT Ce CTPEMU [ia OCUrypu
NonoXuTenHa Bb3BPbLLAEMOCT 3a nepuog 4o 12 meceLa Npu BCUYKM NasapHU
YCINOBUS, HO TOBa HEe MOXe Aa 6bae rapaHTUpaHo U kanuTanbT ocTaBa
N3MOXEH Ha pUCK.

MHBeCTULMOHHA NOINTUKA

PoHOBLT ce ynpaBnsiBa akTUBHO U MHBECTMPA Hali-Marnko ABe TpeTu ot
aKTUBUTE CU, NPSKO UMN HEMPSIKO Ype3 AepUBATH, B ASNOBU LIEHHM KHUXKA Ha
€BPOMNENCKM KOMMNaHuu.

doHpoBeTe Alpha nHBecTnpaTt B KOMNaHUW, 3a YNATO TekyLla LeHa Ha akuunte
WHBECTULMOHHUSIT MEHMOXXbP MMa CUITHa YBEPEHOCT, Ye He oTpassiBa
ObaelumTe NepcnekTuBmM 3a To3n bu3Hec.

POHABLT MOXE CbLLO Aa MHBECTMPA A0 e4Ha TpeTa OT akTUBUTE CU NPSIKO UIn
HeNpsiko B AAPYrn LLEHHW KHUXKa (BKITIOYUTENHO B APYrU KIacoBe akTuBM),
ObPXaBu, PervoHun, MHAYCTPUU UNW BanyTu, MHBECTULIMOHHM (DOHAOBE,
BapaHTU 1 MHBECTMLMWN Ha NapUYHUS Nasap, KakTo 1 Aa ObpXu NapuyHm
cpencTBa (Npv cnasBaHe Ha orpaHnyeHusTa, NpeaBUAEHN B MPOCMEKTa).
OcBeH ToBa hoHABLT MoXe (Mo u3knoyeHne) aa abpxu Ao 100% ot akTuBuTe
CV B Napu4HK CPpeacTBa M MHBECTULMKN Ha NapuyHusa nasap. PoHObLT MoXe Aa
M3Mon3Ba AepyBaTy C Len NocTuraHe Ha MHBECTULIMOHHM nevantn,
HamansiBaHe Ha pucka unu no-egukacHo ynpaeneHue Ha oHpa. PoHabT
MOXe [ja M3MNon3Ba NMMBLPUAXK U Aa 3aeMa KbCU MO3NLUN.

PoHABLT NOAAbPXKA MONOXMTENHa abCcomnoTHa OLeHKa Ha YCTOMYMBOCTTA Bb3
OCHOBa Ha pelTMHroBaTa cMcTeMa Ha MHBECTULMOHHNS MEHUOKBP.

PoHOBT He UHBECTMPA NPSAKO B ONPeAeneHn AeHOCTU, MHAYCTPUN UMK Tpynn
EMUTEHTU HaZ NMMUTKTE, NOCOYEHU B ,MIHdopMauus 3a yCTOMYMBOCT" Ha
yebcanTa Ha hoHAa, AOCTbMNEH Ype3
www.schroders.com/en/lu/private-investor/gfc.

CpaBHUTeNeH nokasarten

PesynTtatute Ha dboHpa TpsibBa Aa 6bAaT OLeHsBaHM CNPSIMO HEroBUTeE Lienu
[a ocurypu nonoxuTenHa Bb3BpbLLAEMOCT 3a 12-MecedeH nepuop npu
BCSIKaKBW NasapHu ycrosusi n aa ce cpasHu ¢ niaekc MSCI Europe (Net TR)
unu ¢ 3-meceveH EUR LIBOR (unu antepHaTtnBHa pedepeHTHa CTONHOCT).
CbnocTaBUMUTE CPaBHUTENMHM NOKa3aTenu ca BKIYEHN Camo C Len
CpaBHEHWe Ha pe3ynTaTuTe U HAMAT OTHOLLEHNE KbM Ha4ymHa, No KOMTO
VHBECTULMOHHMSAT MEHUIKBP UHBECTVPA akTUBKTE Ha doHAa. o oTHowweHne
Ha nHpekca MSCI Europe (Net TR) cpeparta Ha uHBecTULMM Ha poHaa ce
ovakBa fia Ce NMpUNoKpMBa CbLLECTBEHO — MPSAKO UMW HEMPSKO — C
KOMMOHEHTUTE Ha CbMNOCTaBUMUSI CPABHUTENEH nokasaTen. IHBeCTULIMOHHNAT
MEHVUOXbP VHBECTMPA Ha AVNCKPELMOHHa OCHOBA W HAMa OrpaHWYeHns 3a
CTeneHTa, 40 KOSITO NopTennbT 1 pesyntatute Ha oHaa morat ga ce
oTknoHsiBaT oT nHgekca MSCI Europe (Net TR). IHBECTULMOHHNUAT MEHNAXBP
LLie MHBECTMPA B KOMNaHWUM UM CEKTOPU, KOUTO He Ca BKITOYEHW B MHAEKCa
MSCI Europe (Net TR). LieneBuat cpaBHuTeneH nokasaten e nsbpaH, 3awioto
LienesaTa [OXOAHOCT Ha hOHAA € la OCUTYpY UMK Aa NpEeBULLIN JOXOAHOCTTa
MO TO3W CPaBHUTENEH MoKasaTersl, KakTo € MOCOYEHO B MHBECTULIMOHHATA Lier.
[apeH cbnocTaBum CpaBHUTENEH nokasarten e n3bpaH, 3aLloTo
VHBECTULMOHHMSAT MEHUKBP CHUTA, Ye TO3W CpaBHUTENEH nokasaTten AaBa
Bb3MOXHOCT 3a NOAXOAALLO CPaBHEHME 3a LienuTe 3a pesynTaTu, Kato ce umat
npenBua MHBECTULMOHHATA Len 1 nonutuka Ha coHaa. CpaBHUTENHUAT(TE)
nokasarten(1) He B3ema(T) NpeaBua eKONIOrMYHUTE N coumanHuTe
XapaKTepucTVKM Unu yctonumeata Len (cnopeq cnyyas) Ha doHaa.

YecToTa Ha TbprysaHe

MoxeTe Aa n3KynyBsarte 06paTHO WHBECTULMUTE CU NPU NOUCKBaHE. To3zun cbOH,D,
TbpryBa exeaHeBHO.

MonnTtuka Ha pasnpepeneHve

Tosum knac akumm akymynupa npuxogu, NoriydeHn oT MHBeCTUUMUTE Ha doHaa,

KOETO O3Ha4aBa, 4Ye ce CbXpaHsaBaT BbB (POHAA 1 CTOMHOCTTa UM Ce OTpassiBa

B LieHaTa Ha Knaca akuuu.

Mpodunn Ha prcka 1 Ha JOXOAHOCTTA

Mo- BUCOKMAT pUCK
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Mo- HUCKMAT pUcK
MoTeHUManHo No-HMUCKa AOXOAHOCT
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MHAMKaTOPBLT 3@ PUCK M AOXOAHOCT

KaTeropusaTta Ha pucka ce oCHOBaBa Ha LienTa 3a puck Ha poHaa u HaAMa
rapaHuus 3a HEMHOTO NOCTUraHe.

He ce rapaHTupa, Ye puckoBaTa KaTeropus Ha hoHAa Le ocTaHe NOCTOsIHHA U
€ Bb3MOXHO [ia Ce MPOMEHMN C BPEMETO.

doHA B Hal-HUCKaTa KaTeropusi He o3HavaBa 6e3puckoBa UHBECTULNS.
®oHABLT € B Tasn kaTeropys, 3aLoTo MOXe Aa Noema Mo-BUCOKU PUCKOBE B
TbPCeHe Ha No-BUCOKa [OXOAHOCT U LieHaTa My MOXe CbOTBETHO Aa ce
MOBULLIN M MOHWDKW.

PuckoBu ¢pakTopu

Puck oT KoHUeHTprpaHe: POHABT MOXe [a Ce KOHLIeHTpUpa B orpaHuyeH 6poi
reorpadpckvt pervioHn, NPOMMLLNEHN CEKTOPW, Nasapu W/vnn oTAENHU NO3NLMN.
ToBa MOxe Aa AoBeAe A0 roneMu NPOMeHU B CTOMHOCTTa Ha (hoHAa KakTo B
NONOXMUTENHa, Taka 1 B oTp1LaTenHa nocoka.

PuckoB cakTop 3a ycTonymBocT: PoHABLT UMa EKOSNOTMYHW U/UNW CoLmarnin
XapakTepucTuku. ToBa 03HavaBa, 4e ToM MOXe [a MMa orpaHuyeHa
€KCMOo3ULNA KbM HSIKOW KOMMAaHWKU, UHAYCTPUM UMK CEKTOPU, 1 MOXe Aa ce
OTKaxe OT onpefeneHn MHBECTULMOHHN Bb3MOXHOCTU UnK Aa ce NN oT
onpefeneHn y4acTus, KOUTO He CbOTBETCTBAT Ha KpUTepumTe My 3a
YCTOMYMBOCT, M3OPaHN OT MHBECTULIMOHHNA MEHUMKBP. POHABLT MOXe Aa
MHBECTVpa B KOMMNaHUN, KOUTO He OTpa3siBaT BPBaHMSATA U LLIEeHHOCTUTE Ha

KOWTO 1 Aa GUNO KOHKPETEH MHBECTUTOP.

BanyTeH puck: PoHABT MOXe Aa 3arybu CTOMHOCT B pe3ynTaT Ha NPOMeHU B
obMeHHU KypcoBe.

Tvuksuaen puck: Mpw TpyaHU NaszapHW ycrnosus oHABLT MOXe Aa He e B
CbCTOSIHME Aa NMPoAaBa LeHHW KHMbKa CpelLLly MbiiHaTta MM CTOWHOCT 1 aa
npoaasa BboOLLEe. ToBa MOXe Aa NoBnusie BbpXy pe3yntatuTe u Aa AoBeae Ao
oTnaraHe uUnu cnvpaHe Ha obpaTHOTO M3KyNyBaHe Ha akLUMUTE My.
OnepatnBeH puck: OnepaTvBHU NPOLECK, BKITIOYUTENTHO CBbP3aHNTE CbC
CbXpaHsiBaHETO Ha aKTUBW, MOXe Aa He 6baaT OCbLUEeCTBEHU ycrelHo. Toa
MOXe Aa fosefe Ao 3arybu 3a coHaa.

Puck 3a pesyntatute: VIHBECTULMOHHWTE Lieny n3passaBeart )enaH pesynTar, Ho
HsIMa rapaHuus, Ye TakbB pesynTar we 6bae nocTurHat. B 3aaBucumocT ot
nasapHuTe YCroBusi 1 MakpOMKOHOMUYecKaTa cpefa MHBECTULIMOHHWTE Lienn
MOXe [a Ce oKaaT Mo-TPYAHWU 3a NOCTUraHe.

BPJIM: MpexoabT Ha hMHaHCOBUTE Na3apu OT U3MON3BaHETO Ha
BbTPELUHOGaHKOB pedhepeHTeH nmxseH npoueHT (BPITM) kbM antepHaTuBHM
pedepeHTHM NPOLIEHTV MOXe [ia NoBNVsie Ha OLEeHKaTa Ha onpeaeneHu
y4yacTus 1 Aa BnoLun NMKBMAHOCTTA NPy onpeaeneHn NHCTpYMeHTU. Toea
MOXe [a MoBMnvsie Ha pesyntatute OT MHBeCTUUunTe Ha oHaa.

Puck ot gepusatu: [lepuBatte moxe Aa He AOHecaT O4akBaHWUTe pesynTaTtu,
MOXe Aa nopoasT 3arybu, no-ronemMu ot CTOMHOCTTa UM, 1 MOXe Aa AoBeaat
[0 3arybu 3a oHaa. PoHABLT MOXeE CbLLO Taka Aa Hanpasy CbLLECTBEHN
MHBECTULMM B AEPUBATY, BKIOYUTENHO, KATO M3MOM3Ba TEXHWKN Ha KbCh
npoaaxomn 1 NMBLPUAX C Lien Aa peanusnpa AoXoAHOCT. KoraTto CTOMHOCTTa Ha
AajeH aKkTuB ce NPOMeHW, CTOMHOCTTa Ha AepusaTtu, 6a3mpaHn Ha TO3K aKTuB,
MOXe [ia Ce MPOMEHM B MHOTO Mo-rofisiMa cTeneH. ToBa moxe Aa foseae A0
MHOrO MO-ronemMm 3arybu, OTKOMKOTO MHBECTULMSITA B 6a30BUS aKTUB.



Takcum

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

Takcu 3a 3anucBaHe Hsama

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcMmanHaTa cyma, KosTo Moxe fa 6bae yabpxaHa oT Bawute
CcpeacTBa npeam TAXHOTO MHBECTUPAHE UNW NPeaun NoCTbNeHnsTa o1
Bawarta nHBectnums ga 6baat usnnaTeHu.

aKCu, noemMaHu oT ¢0Hp,a B paMKUTe Ha eAqHa rognHa

TeKkyLm Takem 1.12%

aKCu, noemMaHu oT ¢0Hp,a npwv onpeageneHu ycnoeumsa

Takca 3a NOCTUrHaTX pe3ynTaTu

PvkoBoau ce ot ,[MpuHuMna Ha Han-Bucokarta ctonHocT®, 20% ot
HaAXBbPMALLMSA NaHyBaHUTE pesynTaTy knac akumm Hag 3-mecedeH EUR
BBA Libor Act 360. NMpe3 nocnegHata oMHaHCOBa roguHa Ha hoHAa Takcarta
3a nocturHatu pesyntatu 6ewe 1.26% ot doHaa.

TakcuTe, KOUTO NnalyaTte, ce U3MNon3ear 3a NoKpMBaHe Ha aaMUHUCTPATUBHUTE
pa3xoau Ha hoHAA, BKMHOYMTENHO PasxoamTe 3a MapKeTUHT 1 npeanaraHe Ha
doHaa. Tean Takcu BOAAT A0 HaMansiBaHe Ha NOTEHUManHUs PbCT Ha
MHBECTULMATA.

TakcuTe 3a 3anvcBaHe 1 3a 06paTHO M3KynyBaHe Ha ASNOBe ca NpefcTaBeHn
KaTo MakcyUMarnHu CTOMHOCTY U B HAKOM Criyyan MOXe Aa ce nnartu no-marsko.
MoxeTe fa pasbepeTe AeiCTBATENHMTE TaKcK 3a 3anucBaHe 1 3a o6paTHO
M3KyrnyBaHe Ha OsroBe OT Baluus (OMHAHCOB CbBETHUK.

CTOMHOCTTa Ha TEKyLLMTE TaKkCK ce OCHOBaBa Ha pa3xoauTe OT npeaxoaHaTta
roavHa 3a roguHaTa, KosTo cBbpluBa npes agekemspy 2020 r., 1 MOXe Aa ce
NPOMEHSI FOAULLIHO.

MoxxeTe 4a HamepuTe noeevye MHOPMaLMSA 3a TakcuTe B pasgen 3 ot
npocnekTa Ha choHaa.
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Pesyntatute oT MMHanu neprMoam He ca NporHo3a 3a GbaeLumte pesyntaTu u
MOXe a He ce NnoBTapaT. CTONHOCTTa Ha MHBECTULIMUTE MOXe KaKTo a ce
MOBMLLM, TaKa 1 [a Ce MOHWXM, 1 € Bb3MOXKHO fa He rnony4nTe o6patHo
cymarta, KOsiTo MbpBOHaYanHo CTe UHBEeCTUpanu.

MpadhukaTa nokasea pesynraTuTe B €BpO, Crief KaTo TEKYLLUTE TaKcy,
CBbp3aHNTE CbC CAESKM OT NopTdeina pasxoam 1 Takcara 3a nocTurHaTt

2018 2019 2020
pe3ynTaTu ca nnateHu. TakcuTe 3a 3anucBaHe Ha AAMNOBE Ca U3KMHYEHN OT
N34YMCMNEHNSITA Ha pe3ynTaTuTe OT MUHaNU Nepuoaun.

PoHABLT e cb3fageH Ha 11 despyapu 2014.

KnacbT akumm Gele cb3ganeH Ha 12 asryct 2019.

CTOMHOCTM 3a NOCTUrHaTK pe3ynTaTi ca HannyHu caMo OT Cb3[aBaHeTo Ha
CbOTBETHMS KIac akuuu.

|_|paKTI/I‘~IeCKa I/IHCI)OpMaLI,I/IFl
Aeno3uTtap: J. P. Morgan Bank Luxembourg S.A.

AonbnHnTtenHa uHopmauma: Moxete fa nonyunTe AOMbAHUTENHA
MHbopmaums 3a To3u POHA, BKMHOYMTENHO NPOCNEKTa, MOCMEAHUS FTOAULLIEH
OTYET, BCUYKM NOCNEABaLLM LIECTMECEYHN OTHETM 1 NocneaHaTa LeHa Ha
akumuTe, OT YNpaBnsBaLLoTO APYXXECTBO Ha hoHaa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, IllokceMbypr, KakTo 1 Ha
www.schroders.lu/kiids. Te ca goctbnHy 6eannatHo Ha Gbnrapcku,
AHITIIACKMN, (PPEHCKM, HEMCKU, TPBLKW, YHrapCKuW, UTanmaHcku, Nosncky,
chnamaHacku, XxonaHacku, UHCKK, MOPTYrarckv 1 UCNaHCKK e3uK.

[aHb4yHO 3aKoHOoAaTeNcTBO: GOHABLT NOASIEXM HA AaHBYHO obnaraHe B
JliokceMBypr, KOETO MOXE @ OKaXe BIMSHWE BbPXY MHAMBUAYANHUS BU
JaHbyeH cTaTyc.

OTrosopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae noaBeneHo Noa OTTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha AeknapupaHa B
HacToALMA OKYMEHT MHdopMaLus, KOSTO e noasexaalla, HeTouHa unv e B
NpPOTMBOPEYNE CbC CbOTBETHUTE YaCTW OT NpocnekTa Ha hoHAaa.

doHA Yaabp: Tosn doHa e noapasgeneHme Ha PoHA Yaabp, YMETO UMe e B
ropHaTa 4acT Ha To3v JOKYMEHT. [TpoCnekTbT 1 NepuoanyHUTE OTHETH Ca

N3roTBEHM 3a Lenua hoHa Yaabp. 3a 3alimTa Ha UHBECTUTOPUTE, akTUBUTE U
nacvBuTE Ha BCSIKO NogpasaeneHne ca pasfaeneHn no 3akoH oT Te3n Ha
Apyrute noapasgeneHus.

MpemecTBaHuMA: Npu cna3eaHe Ha onpeaeneHn ycrnosusa MoxeTe Aa
KaHgungaTtcTBaTe 3a npemMecrtBaHe Ha Ballata MHBECTULUMA B ApYr Knac akuum B
pamkuTe Ha To3n doHA unu B Apyr doHA Ha Schroder. Monisi, BuxTe
npocnekTa 3a noseye MHdopMaLus.

MonnTtuka 3a Bb3HarpaxpaeHusn: Peslome Ha nonuTukaTa 3a
Bb3HarpaxaeHua Ha Schroders n CBbp3aHa Manopmame Ca AOCTBbMNHU Ha
agpec www.schroders.com/remuneration-disclosures. XapTueHo konve
e [oCTbMNHO 6e3nnaTHO Npu NOVCKBaHe.

[NonuTukaTta BKMOYBa onMcaHue Ha ToBa Kak ce u34yucnsear
Bb3HArpaxxgeHneTo u 0693LU,BTeHVIF|Ta 1 CaMOJIMYHOCTTAa Ha nuuarta,
OTrOBOPHM 3a NPUCBHXKAAHETO Ha Bb3HarpaxaeHneTo n obeslereHnsaTa.
PeuHuK: MoxeTte aa HamepuTe 0BACHEHNS Ha HAKOW TEPMUHW, U3MON3BaHN B
TO3W AOKyMeHT, Ha agpec www.schroders.lu/kid/glossary.

Pasxopau 3a pasnpepeneHue: H1MBoTo Ha pasxoauTe 3a pasnpeaerneHve B
HAKOW OPUCOMKLMN MOXeE Aa NOBMUsie Ha CNOCOOHOCTTa Ha MHBECTULIMOHHKSA
MEHVAXbP Aa NoCpeLLHe MHBECTULIMOHHATa Len Ha dhoHaa Mo OTHOLLEeHMe Ha
BCUYKM KNacoBe akuuu cneq npucnagaHe Ha TakcuTe.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagsopa Ha CSSF. Kbm 29/10/2021 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



