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B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

EURO High Yield

noadoHa Ha Schroder International Selection Fund SICAV
Knac A PasnpegeneHue USD Hedged (LU1406013570)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

DoHABLT Lenu ga ocurypu pactex Ha kanutana v goxog Hag ICE BofA Merrill
Lynch Euro High Yield Constrained Index cnen npvcnapaHe Ha TakcuTe 3a
nepvioz oT TP A0 NET rOAUHM Ype3 UHBECTMPaHe B obnurauum ¢
HEeMHBECTULIMOHEH KPEAUTEH PENTUHT, AeHOMUHUPAHW B €BPO, U34aAeHN OT
KOMMaHWN B LN CBAT.

NHBeCcTULMOHHA NOANTUKA

PoHABLT Ce ynpaBnsBa akTVBHO U MHBECTMPA HaW-Marnko ABe TpeTu ot
aKkTMBMTE CU B 0bBnuraumu, AeHOMUHUPaHW B €BPO, U34aAEHU OT
npaBUTENCTBa, NPaBUTENCTBEHN areHUunn, HaaHaLMOHANHN KOMNaHW 1
KOMMNaHuu B Lenus cBAaT. POHABT CbLLO Taka MHBECTVPa Han-marnko ABe TpeTu
OT aKTUBWTE CU B 0ONUraumu ¢ HEMHBECTULIMOHEH KpeauTeH pedTuHr
(obnuraumu ¢ KpeauTeH PENTUHT NOA MHBECTULMOHHWSA, n3mepeH no Standard
& Poor's nnu apyr paBHOCTOEH PEWTUHT Ha APYrX areHuMn 3a KpeamTeH
PEWTUHT).

Bbnpekn ye 06MKHOBEHO Ce Bb3npuema, Ye obnuraumumte ¢ BUCOKa [OXOAHOCT
MMaT No-BMCOKM HMBA Ha PUCK, AOMbIHUTENHUTE JOXOAM, KOUTO Te MoraT Aa
npeanoxar Hag obnurauumTe OT MHBECTULIMOHEH Knac, uMar 3a Len Aa
KOMMeHcupaT pucka.

PoHaBT Moxe Aa nHBecTMpa A0 10% OT akTBWUTE CU B YCIOBHO
KoHBepTMpyemu obnurauum. PoHABLT MOXe CbLUO Aa UHBECTMPa A0 efHa TpeTa
OT aKTUBWTE CU MPSIKO UM HEMPSIKO B APYTY LIEHHW KHWKa (BKMHOYUTENHO B
APy KnacoBe akTVBK), AbpXaBuW, PETVIOHN, HAYCTPUN UMW BanyTw,
WHBECTULMOHHN (DOHAOBE, BapaHTW 1 UHBECTULIMM Ha MapuUYHMA nasap, KakTo
1 Aa ObPXW NapuyHy cpeacTsa (Mpy cnasBaHe Ha orpaHuveHnsaTa,
npeaBuAeHV B MPOCMeKTa).

PoHOBLT MOXe CbLLO Taka Aa MHBECTUPa B AepuBaTvBK, 3a Aa Cb3hasa Abfra
1 KbCa eKcnosnums kbMm 6a3oBuTe akTMBM Ha Te3un AepmBatuan. PoHOABLT MOXe
[a n3nonssa AepyBaTH C Len NocTuraHe Ha MHBECTULMOHHM nevanow,
HamansiBaHe Ha pucka unu no-eeKTUBHO yrnpasrneHne Ha hoHaa.

PoHABT NopgabpXKa No-B1COKA LIANOCTHA OLIeHKa 3a YCTOMYMBOCT OT MHAEKca

ICE BofA Merrill Lynch Euro High Yield Constrained Bb3 ocHoBa Ha
KPUTEPUNTE 33 PENUTUHI Ha MHBECTULIMOHHNUS MEHWOXKBP.

PoHOBLT He UHBECTMPA MNPSIKO B ONPEenEneHn AeNHOCTU, MHAYCTPUN UMK Tpynn
EMUTEHTU Had NMMMUTUTE, NOCOYEHN B HdOopMaLms 3a YyCTOMYMBOCT Ha
yebcainTta Ha hoHAa, LOCTbINEH Ype3
www.schroders.com/en/lu/private-investor/gfc.

CpaBHUTeNeH nokasaTten

Pesyntatute Ha cpoHAa TpsiGBa Aa 6bAaT oLeHsIBaHN CNpsSIMO HEroBUS LiENeBun
CpaBHUTENEH rnokasaTtes, KOWTO NpeacTaBnsaBa npesuwaBsaHe Ha nHaekca ICE
BofA Merrill Lynch Euro High Yield Constrained. O4aksa ce cdeparta Ha
MHBECTUUMM Ha dboHAaa Aa ce NpUnoKpuBa A0 OrpaHUYeHa CTENEH C
KOMTMOHEHTUTE Ha LieNeBusi CpaBHUTENEH nokasaten. ®oHabT o6aye BEPOSITHO
LLle oTpassiBa onpeaerieHn XxapakTepUCTUKN Ha LIENEBUSI CPaBHUTENEH
nokasaTen (a UMEHHO Ka4eCTBO/MPOABIMKUTENHOCT Ha KpeanTa, ekcro3nuums
KbM KOHKPETHU EMUTEHTH). VIHBECTULIMOHHUAT MEHUIXKbP MHBECTMPA Ha
[OVCKPELIMOHHA OCHOBA U HSIMa OrpaHUYeHus 3a CTeNeHTa, 40 KOSATO
nopTennbT 1 pesyntaTuTe Ha poHaa MoraT 4a ce OTKIOHSIBAT OT LieneBus
cpaBHUTereH nokasarern. VIHBeCTULMOHHUAT MEHUIKBP LLie MHBECTUPA B
KOMMaHWM U CEKTOPU, KOUTO HEe Ca BKIYEHU B LIENEBUSI CPaBHUTENEH
nokasaTers, 3a a ce Bb3Monasa oT CneumdryH1 Bb3MOXHOCTM 32 MHBECTULMN.
LleneBuAT cpaBHUTENEH NoKa3aTen e n3bpaH, 3aLloTo e NpeacTaBUTENEH 3a
BMaa UHBECTULUW, B KOUTO € Haii-BEPOSITHO [la MHBECTUPA (DOHABLT, 1 NMopaau
TOBa € NOAXOAsLA Lien Mo OTHOLLEHWE Ha JOXOAHOCTTA, KOSTO (hOHABT Lenum
ha npepoctaBu. Pesyntatute 3a To3u Knac akuum ce cpaBHsIBaT C pe3yntatute
3a eKBMBANIEHTHUS Kac akuuy C HexeQkupaHa BanyTa.

YecToTa Ha TbpryBaHe

MoxxeTe Aa uskynysate obpaTHO MHBECTULIMUTE CU NPU NOUCKBaHe. To3n hoHA
TbpryBa exefqHeBHo.

MonnTtuka Ha pasnpepeneHue

Tosu knac akuum pasnpegensi 4OX0f, BCAKO TpMMeCeYne npu NpomMeHnvea
NnMXBa Bb3 OCHOBA Ha OPYTHUS [oX04 OT MHBECTULMUTE.

Mpodunn Ha pncka 1 Ha JOXOLHOCTTA

Mo- BucokmnaT puck
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MHAMKaToOPBLT 3a PUCK M AOXOAHOCT

KaTteropusita Ha pucka e nauncrieHa 4ypes U3nonaBaHe Ha UCTOPUYECKN AaHHU
3a pesynTatute 1 MOXe fa He e Hafex/aeH nokasaren 3a 6baeLys npodun Ha
pvicka Ha dpoHaa.

He ce rapaHTupa, Ye puckoBaTa kaTeropusi Ha hoHAa Le OCTaHe NMOCTOsIHHA U
€ Bb3MOXHO [ja ce MPOMEHM C BPEMETO.

doHp B Haii-HUCKaTa Karteropmsa He o3Ha4aBa 683pMCKOBa NHBECTULMUA.

PoHABLT € B Tasun kaTeropusi, 3aLoTo MOXe a noema no-B1COKU PUCKOBE B
TbpPCEHE Ha NO-BUCOKA JOXOOHOCT U LieHaTa My MOXe CbOTBETHO a ce
MOBULLN U MOHWXMN.

PuckoBu ¢pakTopu

YcnoBHW KOHBEpTUPYemu obnurauum: Ako chMHaHcoBaTa MOLL, Ha EMUTEHTa Ha
YCIOBHW KOHBEPTMPYEMW 0bnmMraLmmn cnagHe no npeanvMcaH HauuH, CTOMHoCTTa
Ha obnuraumsita Moxe Aa cnagHe 3Ha4YuTenHO 1, B HAN-NOLUNS CriyYain, MoXe
Aa fooepfe Oo 3arybu 3a doHaa.

PuckoB dakTop 3a ycTonumBocT: PoHOABT MMa EKOMOTMYHM U/UNK coLmarHm
XxapakTepucTukn. ToBa 03Ha4aBa, 4Ye TON MOoXe Aa Mma orpaHuyveHa
€KCno3nLMsi KbM HSIKOM KOMMaHUW, UHOYCTPUM UMM CEKTOPU, U MOXE Aa ce
OTKake OT onpeaeneHy MHBECTULMOHHN Bb3MOXHOCTU UK Aa Ce NULIK OT
onpeaerneHn y4actusi, KOMTO He CbOTBETCTBAT Ha KpUTepunTe My 3a
YCTOMYMBOCT, N36paHu OT MHBECTULMOHHUS MEHUAXBP. DOHABLT MOXe Aa
MHBECTMPA B KOMMNAaHUW, KOUTO HE OTpa3siBaT BAPBaHUSTA U LLEHHOCTUTE Ha
KOWTO 1 Aa BMNo KOHKPETEH UHBECTUTOP.

KpeanTeH puck: BriowaBaHe Ha (pMHaHCOBOTO CbCTOSIHUE HA EMUTEHT MOXe
[a fooBefe [0 cnaj B CTOMHOCTTa Ha obnurauyumTe My unu 4o o6e3ueHsBaHETO
nMm.

BanyTteH puck: PoHOBLT MOXe fa 3arybu CTOMHOCT B pe3ynTaT Ha MPOMEHU B
0BMeHHM KypcoBe.

BanyTteH puck/xemxunpaH knac akunm: XemMxMpaHeTo Ha Krac akuum Moxe aa
He 6bae HanbMHO ePEKTVBHO U MOXe Aa CbLUEeCTByBa OcTaTbyHa BanyTHa

ekcnosunuus. PasxoauTe, CBbP3aHN C XeAXMpaHeTo, MOXe Aa NOBNUAAT Ha
nocTurHaTuTe pesyntatu, a noteHumanHuTe neyanbu ga 6saaT no-
OrpaHV4eHn, OTKOMNKOTO MPY HEXEMKMPaHW KIlacoBe akuuu.

Puck oT cubuTtnsa: PoHABLT e 3aemMe 3Ha4YUTENHU NO3NLIMKN B KOMNAHWW,
yyacTBalyu B CAENKY NO CnvBaHe 1 npuaobusaHe, peopraHnsaumm u apyru
KopnopaTuBHM CbOUTUSA. Te MoXe Aa He 3aBbpLUaT CNOPEA O4akBaHWsATa 1 No
TO31 Ha Ha4YMH MOXe Aa NPUYMHAT 3arybu Ha doHaa.

Pvick oT obnuraumm ¢ Bucoka goxoaHocT: Obnuraummute ¢ BUCOKa [OXOAHOCT
(HOopMarmHo € NO-HNCHK PENTUHT NN 6e3 KpeanTeH PENTUHT) OOUKHOBEHO
HOCSIT NO-BMCOK Na3apeH, KpeAUTEH U NMUKBUAEH PUCK.

JluxseH puck: PoHABLT MOXe Aa 3arybu CTOMHOCT KaTo Npsik pesynTar oT
NPOMEHW B NINXBEHWNTE NPOLIEHTW.

Tvuksunaen puck: Mpw TpyaHU NaszapHu ycrnosus oHABLT MOXe [a He e B
CbCTOSIHME Aa NMPoAaBa LeHHW KHMbKa CpelLLly MbiiHaTta MM CTOWHOCT uiv aa
npoaasa BboOLLEe. ToBa MOXe Aa NoBnusie BbpXy pe3yntatuTe u Aa AoBeae Ao
oTnaraHe uUnu cnvpaHe Ha obpaTHOTO U3KyNyBaHe Ha akLUMUTE My.
OnepatnBeH puck: OnepaTvBHU NPOLECK, BKITIOYUTENTHO CBbP3aHNTE CbC
CbXpaHsiBAHETO Ha aKTUBW, MOXe Aa He 6baaT OCbLLEeCTBEHU ycrelHo. Toa
MOXe Aa fosefe Ao 3arybu 3a coHaa.

Puck 3a pesyntatute: VIHBECTULMOHHWTE Lieny n3passaBeart )enaH pesynTar, Ho
HsIMa rapaHuus, Ye TakbB pesynTar we 6bae nocTurHat. B 3aaBucumocT ot
nasapHuTe YCroBusi 1 MaKpOMKOHOMUYecKaTa cpefa MHBECTULIMOHHWTE Lienn
MOXe [a Ce oKaaT Mo-TPYAHWU 3a NOCTUraHe.

BPJIM: MpexoabT Ha hbMHaHCOBUTE Na3apu OT U3MON3BaHETO Ha
BbTPELUHOGaHKOB pedhepeHTeH nmxseH npoueHT (BPITM) kbM anTepHaTuBHK
pedepeHTHM NPOLIEHTV MOXe [ia NoBNVsie Ha OLEeHKaTa Ha onpeaeneHu
y4yacTus 1 Aa BnoLum NMKBMAHOCTTA NpY OnpeaeneHn NHCTpyMeHTU. Toea
MOXe [a MoBMvsie Ha pesyntatute OT MHBeCTULUunTE Ha hoHaa.

Puck ot gepusatu: [lepuBatte Moxe Aa He AOHecaT O4akBaHWUTe pesynTaTtu,
MOXe Aa nopoasT 3arybu, no-ronemMm oT CTOMHOCTTa UM, 1 MOXe Aa AoBeaat
[0 3arybu 3a doHaa. PoHABLT MOXeE CbLLO Taka Aa Hanpasy CbLLECTBEHN
VHBECTULMM B AEpPUBATY, BKIOYUTENHO, KATO U3MOM3Ba TEXHWKN Ha KbCh
npoaaxomn 1 NMBLPUAX C Lien Aa peanusnpa AoXoAHOCT. KoraTto CTOMHOCTTa Ha
AajeH aKkTB ce NPOMeHW, CTOMHOCTTa Ha AepusaTtu, 6a3mpaHn Ha TO3K aKTuB,
MOXe [ia Ce MPOMEHM B MHOTO Mo-rofnisiMa cTeneH. ToBa moxe Aa foseae A0
MHOrO MO-ronemMm 3arybu, OTKOSNKOTO MHBECTULIMSITA B 6a30BUS aKTUB.



Takcu

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

3.00%

Takcu 3a 3anucBaHe

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcMmanHaTa cyma, KosTo Moxe fa 6bae yabpxaHa oT Bawute
CcpeacTBa npeam TAXHOTO MHBECTUPAHE UNW NPeaun NoCTbNeHnsTa o1
Bawarta nHBectnums ga 6baat usnnaTeHu.

aKcun, noeMaHmn oT GoHAA B paMKUTE Ha efiHa roguHa
TeKkyLm Takem 1.32%
Takca 3a nocTUrHaTu pesyntatm

Hama

TakcuTe, KOUTO NnalyaTte, ce U3MNon3ear 3a NoKpMBaHe Ha aaMUHUCTPATUBHUTE
pa3xoau Ha hoHAA, BKMHOYMTENHO PasxoamTe 3a MapKeTUHT 1 npeanaraHe Ha
doHaa. Tean Takcu BOAAT A0 HaMansiBaHe Ha NOTEHUManHUs PbCT Ha
MHBECTULMATA.

TakcuTe 3a 3anvcBaHe 1 3a 06paTHO M3KynyBaHe Ha ASNOBe ca NpefcTaBeHn
KaTo MakcyUMarnHu CTOMHOCTY U B HAKOM Criyyan MOXe Aa ce nnartu no-marsko.
MoxeTe fa pasbepeTe AeiCTBATENHMTE TaKcK 3a 3anucBaHe 1 3a o6paTHO
M3KyrnyBaHe Ha OsroBe OT Baluus (OMHAHCOB CbBETHUK.

CTOMHOCTTa Ha TEKyLLMTE TaKkCK ce OCHOBaBa Ha pa3xoauTe OT npeaxoaHaTta
roavHa 3a roguHaTa, KosTo cBbpluBa npes agekemspy 2020 r., 1 MOXe Aa ce
NPOMEHSI FOAULLIHO.

MoxxeTe 4a HamepuTe noeevye MHOPMaLMSA 3a TakcuTe B pasgen 3 ot
npocnekTa Ha choHaa.
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Pe3yJ'ITaTVITe OT MUHanu nepuogn He ca NporHosa 3a 6baewnTe pesyntatn n
MOXe [ila He Ce NOBTapAT. CTOMHOCTTa Ha MHBECTMLMNTE MOXE KaKTo aa ce
noBuLLN, TakKa U Oa ce NOHMXN, U € Bb3MOXHO Ja He nony4yute 06paTHO
cymMmaTta, KOATO NbpBOHaYarHoO CTe nHBecTupanu.

IpadhukaTa nokassa pesyntatute B LATCKU AoNapu, cres KaTo TekywmTe
Takcy U CBbp3aHUTE CbC CAENKM OT NopTdeina pasxoam ca nnaTeHu.
TakcuTe 3a 3anMcBaHe ca U3KMYEHN OT U3YUCTIEHMSITA Ha pe3ynTaTuTe oT
MuWHanu nepvoaun. PeayntatuTe Ha cpaBHUTENHUS NokasaTen ca nokasaHu B
6asoBarta BanyTa Ha oHAa.

PoHABLT e cb3fafeH Ha 14 Hoempu 2012.

KnacbT akuum Gelue cb3naneH Ha 18 mai 2016.

CTOMHOCTM 3a NOCTUrHaTK pe3ynTaTi ca HannyHu caMo OT Cb3[aBaHeTo Ha
CbOTBETHUSI Kac akLuu.

|_|paKTI/IbIeCKa I/IHCI)OpMaLI,VIﬂ
Aeno3uTtap: J. P. Morgan Bank Luxembourg S.A.

AonbnHnTenHa uHopmaumsa: Moxete fa nonyunTe AOMbAHUTENHA
MHOpMaLUs 3a To3n oHA, BKIOYMTENHO NpocnekTa, NocnegHus rogueH
OTYeT, BCUYKM NOCreABally LWECTMECEYHM OTYETU U NocneaHaTa LieHa Ha
akuuuTe, OT YNpaBnsiBalLLoTO APYXXECTBO Ha poHAa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, IltokceMbypr, KakTo 1 Ha
www.schroders.lu/kiids. Te ca gocTbnHy 6e3nnatHo Ha Gbnrapcku,
aHIMNUIACKKN, (DPEHCKM, HEMCKU, TPBLKU, YHFapCKX, UTanmnaHcKK, Norcku,
dnamaHacku, XonaHACKW, (UHCKX, NOPTYrancku U UCNaHCKN e3UK.

AaHbYHO 3aKoHOoAATEeNCcTBO: POHABLT NOANEXM HA faHbYHO obnaraHe B
JliokcemBypr, KOETO MOXeE @ OKaxe BINUSHUE BbPXY UHAVBUAYANHWS BU
[aHbyeH cTaTyc.

OTrosopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae noaBeAeHo noj OTFOBOPHOCT EAVHCTBEHO Bb3 OCHOBA Ha AeknapupaHa B
HaCTOSILLMS JOKYMEHT MH(hOPMaLIMs, KOSITO € NoABeXaalla, HETOYHa Ui € B
NPOTUBOPEYNE CbC CbOTBETHWUTE YacTu OT NpocrekTa Ha choHaa.

doHA Yaabp: Tosn hoHA e nofapasaeneHme Ha poHa Yaabp, YMETo UME € B
ropHaTa 4acT Ha TO3W IOKYMEHT. MpoCnekTbT 1 NepUoaNYHNUTE OTYETH ca

M3roTBEHM 3a Lenuna hoHa Yaabp. 3a 3alumTa Ha UHBECTUTOPUTE, aKTUBUTE U
nacvBuTE Ha BCSIKO NogpasaeneHne ca pasfaeneHn no 3akoH oT Te3n Ha
Apyrute noapasfeneHus.

MpemecTBaHuA: Npn cnaseaHe Ha onpeaeneHy ycrosusa MoxeTte aa
KaHAupaTtcTBaTe 3a NpeMecTBaHe Ha BallaTta VMHBECTULMS B ApYr Krac akuun B
pamk1Te Ha To3n doHA unu B Apyr doHA Ha Schroder. Monis, BuxTe
npocnekTa 3a noseye NMHdopmauus.

Monutunka 3a Bb3HarpaxaeHus: Pesiome Ha nonuTykarta 3a
Bb3HarpaxaeHus Ha Schroders 1 cBbp3aHa MHOPMaLUS ca AOCTbIHN Ha
agpec www.schroders.com/remuneration-disclosures. XaptueHo konve
e [0CTbMNHO 6e3nnaTHO Npu NOVNCKBaHe.

MonuTtukaTa BKNtoYBa oNMcaHWe Ha ToBa Kak ce u3uncnseart
Bb3HarpaxxaeHvneTo v obesLleTeHnsaTa u CaMonMYHOCTTa Ha nvuara,
OTrOBOPHM 3a NPUCBHXKAAHETO Ha Bb3HarpaXaeHneTo n obeswereHnsaTa.
PeuHuK: MoxeTte aa HamepuTe 0BACHEHNS Ha HSIKOW TEPMUHW, U3MON3BaHN B
TO3U fokymeHT, Ha agpec www.schroders.lu/kid/glossary.

Pa3xopau 3a pasnpepeneHue: H1MBoTo Ha pasxoauTe 3a pasnpeaerneHve B
HSAKOW OPUCOMKLMN MOXeE Aa NOBMUsie Ha CNOCOBHOCTTa Ha MHBECTULIMOHHUSA
MEeHVAXbP Aa NocpeLLHe MHBECTULIMOHHATa Len Ha doHaa No OTHOLLEeHMe Ha
BCUYKW KMAcoBe akumMu cre npucnagaHe Ha Takcute.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagsopa Ha CSSF. Kbm 29/10/2021 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



