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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

Global Credit Income

noadoHa Ha Schroder International Selection Fund SICAV
Knac A1 HatpynBaHe EUR Hedged (LU2089163948)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

doHOBLT MMa 3a Lien Aa ocurypu AOXO4 U HapacTBaHe Ha kanvTana, kato
MHBecTUpa B obnuraumu, n3gafeHn ot NpaBUTencTBa 1 KOMNaHUU B Lenus
cBAT. PoHOBLT MMa 3a Len Aa cMekyasa 3arybu npu nasapu ¢ nagaliy LeHu.
CmMek4yaBaHeTo Ha 3arybu He Moxe Aa 6bae rapaHTupaHo.

MHBeCTULMOHHA NOINTUKA

doHOLT ce ynpaensiBa akTUBHO U UHBECTUPA Hal-Marnko ABe TPeTu oT
aKTUBUTE CU B 0ONUraumm ¢ KpeauTeH PEATUHT, paBeH Ha UHBECTULMOHHUS, 1
BbB BMCOKOLOXOAHM 06nuraummn, nsnaneHn ot npaBuTencTea, NpaBUTeNncTBeHu
areHUMn, HagHaLUMOoHaHN KOMMaHUM U KOMNaHUM B LSN CBSIT, BKITKOYMUTENHO OT
ObpXXaBy OT pa3BuBaLLMTeE Ce Nnasapw.

PoHABLT MOXe Aa nHBectupa Hag 50% oT akTnBUTE cu B obnuraumm ¢
KpeauTeH PeVTUHI Nog UHBECTULUMOHHMSA (M3mepeH no Standard & Poor's unm
ApYr PaBHOCTOEH PeVTVHI Ha APYrv areHUUn 3a KpeanTeH PenTUHr 3a
obnuraumnTte ¢ KpeamTeH PENTUHN U noapasdupalym ce penTuHrn Ha Schroders
3a obnuraumute 6e3 kpeauteH penTuHr); 0o 20% OT aKTUBUTE CU B LIEHHU
KHWKa, obesneyeHmn ¢ akTmeu n unotekun; Ao 10% ot aktmenTe cu B
KOHBEpTUpYemu obnurauumn (BKMIOYMTENHO YCITOBHO KOHBEPTUPYEMU
obnuraumn); n oo 10% OT akTUBUTE CU B UHBECTULIMOHHU (HOHOBE OT OTBOPEH
TMN. VIHBECTULIMOHHUAT MEHWOXBP Ce CTPeMu Aa cMekyaBa 3arybuTe, kaTo
Aveepcudurumpa pasnpegeneHneTo Ha akTuBUTe Ha POHAA M3BBH 30HU Ha
nasapa, 3a KoMTO € onpeaeneHo, Ye ca CBbP3aHu C BUCOK PUCK OT 3HaYMUTenHa
oTpuvuaTenHa Bb3BpbLiaeMocT. POHABT MOXe CbLUO Aa MHBECTMPa A0 eAHa
TpeTa OT aKTMBUTE CU MPSKO UMW HEMPSIKO B APYTY LIEHHW KHIKA (BKIMIOYUTENHO
B JPYru KNacoBe akTUBM), AbpXaBu, PEMMOHU, MHOYCTPUW UNW BanyTw,
BapaHTU N MHBECTULIMM Ha NapU4HWS Nasap, KakTto 1 Aa AbpPXu NapuyHn
cpeAcTBa (npv cnas3BaHe Ha orpaHnyeHvaTa, NpeaBUaeHN B MPOCMeKTa).
PoHOBLT MOXe Aa U3Mon3Ba AepuBaTy C Lien NocTuraHe Ha MHBECTULIMOHHN
neyanbu, HamansiBaHe Ha pucka unu No-eeKTUBHO yrnpasneHve Ha hoHaa.
PoHOBT MOXeE Aa 3aeMa KbCU MO3ULIMMN.

Opyra nHcopmaums

PoHOBT NoaabpxKa No-BMCOKA LIANOCTHA OLieHKa 3a YyCTOMYMBOCT OT MHAEKCa
Bloomberg Barclays Multiverse ex Treasury A+ to B-, xemxupaH kbm USD, Bb3
OCHOBa Ha perTHroBaTa CMCTeEMa Ha MHBECTULIMOHHNS MEHUOXBP.

POHAOBLT He NHBECTVPA AMPEKTHO B ONpeAeneHn AeHOCTW, UHAYCTPUA Uiu
rpynu eMUTEHTW Haf NMMUTUTE, NocodeHn B ,VIHbopmaums 3a yCTONYMBOCT

“ Ha yebcaliTa Ha oHAa, AOCTBMNEH Ype3
www.schroders.com/en/lu/private-investor/gfc.

CpaBHUTE/IEH NOKa3aTen

DoHAOBLT HMa LieneBu cpaBHUTENEH Nnoka3saTen. Pesyntatute Ha oHaa
TpsibBa Aa 6baar cpaBHsABaHM cnpsiMo uHAekca Bloomberg Barclays
Multiverse ex Treasury A+ to B- USD Hedged, niaekca Bloomberg Barclays
Global Aggregate Corporate USD, nHgekca Bloomberg Barclays Global High
Yield USD un nngekca JP Morgan EMBI Global Total Return. CtnoctaBumute
CPaBHWTENHW NokasaTenu ca BKIYEHW CaMo C Lien CpaBHeHVe Ha
pe3ynTaTuTe U HAMaT OTHOLLEHWE KbM HayMHa, N0 KOWTO MHBECTULMOHHUAT
MEHVAXbP MHBECTMPa akTnBUTE Ha hoHada. Oyakea ce MHBECTMLMOHHATA
BCerneHa Ha oHAa Aa ce MPUNOKPMBA ChLLECTBEHO C KOMMOHEHTUTE Ha
CbMNOCTaBUMUTE CPaABHUTENHW NokadaTenu. IHBECTULMOHHUSAT MEHUIKBP
WHBECTMPA Ha ANCKPELIMOHHA OCHOBA U HsIMa OrpaHUYeHust 3a CTeneHTa, Ao
KOSITO NopThennbT 1 peayntaTute Ha PoHAa MOXe Aa ce OTKMOHSBAT OT
CbMNOCTaBUMUTE CPaABHUTENHM NokasaTenu. IHBECTULMOHHUSAT MEHUIDKBP L
WHBECTMPA B KOMMNaHUW WU CEKTOPU, KOUTO HE Ca BKITOYEHM B CbMNOCTaBUMUTE
cpaBHUTENHU nokasatenu. CpaBHUTENHUAT(TE) NokasaTen(v) He B3eMa(T)
npenBua eKONOrMYHNTE U CoLManHUTe XapakTepucTUKy Unn ycTonumeaTta Len
(cnopepn cnyvas) Ha poHaa. [lageH cbnocTaBnM CpaBHUTENEH NokasaTen e
n3bpaH, 3aL0TO MHBECTULIMOHHUAT MEHNOXbP CYMTA, Ye TO3M CPaBHUTENEH
nokasaTen faBa Bb3MOXHOCT 3a NOAXOASLLO CpaBHEHUE 3a LenuTe 3a
pe3ynTaTu, kaTo ce UmaT NpeaBuf MHBECTULMOHHATA Len U NonuTUKa Ha
doHaa. PesyntatuTe 3a TO3M Knac akuum ce cpaBHsABaT CpsAMO pe3ynratuTe
3a eKBMBANIEHTHUS KINac akuum ¢ HexeaxupaHa sanyTa.

YecToTa Ha TbpryBaHe

MoxeTe Aa n3kynysarte 06paTHO WHBECTULMUTE CU NMPU NOUCKBAHE. To3zum q)OH,D,
TbpryBa exeaHeBHO.

MonnTtuka Ha pasnpepeneHue

Tosu Knac akumm akymynupa npuxoau, NonyveHn ot MHBECTMLIMMTE Ha doHaa,

KOEeTO 03HayaBa, Ye ce CbxpaHaBaT BbB POHAA U CTOMHOCTTa UM Ce 0TpassBsa

B LileHaTa Ha Knaca akuuu.

Mpodurn Ha pucka 1 Ha JOXOAHOCTTA

Mo- BucokunaAT puyuck

MoTeHLManHo No-Brcoka
[OXOAHOCT

Mo- HUCKMAT pUcK
[oTeHLManHo no-HNCKa JoxXoAHOCT

1 2 3 4 5 6 7

MHAVKaTOPBT 3a PUCK U AOXOAHOCT

KaTeropusita Ha p1cka ce ocHOBaBa Ha LienTa 3a puck Ha poHaa 1 HamMa
rapaHuus 3a HEMHOTO MoCTUraHe.

He ce rapaHTupa, Ye puckoBaTa kaTeropusi Ha poHAA Lie OCTaHe MOCTOsIHHA U
€ Bb3MOXHO [a Ce MPOMEHU C BPEMETO.

doHA B Hal-HUCKaTa KaTeropums He 03Ha4YaBa 6e3pnckoBa NHBECTULIUS.

®oHOLT e B Ta3n KaTeropys, 3aLloTo ce CTPeMU Aa OCUTYPU [OXOOHOCT, KaTo
CbLLEBPEMEHHO OrpaHnyaBa BOMaTUMHOCTTA Ha LieHuTe.

PuckoBu ¢pakTopu

Puck oT obesneyeHn ¢ akTuBm 1 06e3nedeHn ¢ UNOTEKN LIEHHW KHIKa:
Ba3zoBuTe kpeauTononyyaTenu Ha Tesn LieHHU KHIKKa MOXe Aa He MoraT Aa
noracaT MbAHWSI pasmep Ha 3adbIMKEHMETO CU, KOETO MOoXe Aa AoBeae A0
3ary6u 3a doHga.

YcnoBHM koHBEpTMPYeMU obnurauum: AKo MHaHcoBaTa MOLL, Ha eMUTEHTa Ha
YCMOBHU KOHBEPTMPYEMU obnuraumm cnagHe no NpeanucaH HaunH, CTOMHOCTTa
Ha obnuraumsaTa Moxe Aa cnagHe 3Ha4YUTENHO W, B Hal-NOLWKSA Cryyan, Moxe
Aa fosefe 4o 3arybum 3a doHaa.

PuvckoB cakTop 3a ycTonunBoCT: GOHABLT MMa EKONOMUYHM U/MMN CoLManHm
XapakTtepucTuku. ToBa 03Ha4aBa, 4e ToM MOoXe [a MMa orpaHuyeHa
€KCMOo3ULMS KbM HSIKOW KOMMNAaHWKU, UHAYCTPUM UMK CEKTOPU, 1 MOXe Aa ce
OTKaXke OT onpefeneHy NHBECTULIMOHHN Bb3MOXHOCTM UNK Aa ce NN OT
onpeneneHn y4acTusi, KOUTo He CbOTBETCTBAT Ha KpUTepUMTE My 3a
ycTonumsocT. [Mopaaun Toa hoHALT MOXKe Aa Noka3sa no-cnabu pesyntatu B
CpaBHeHWe ¢ Apyrn hoHAO0BE, KOUTO He Npunarat nogobHu kputepun. GoHALT
MOXe [a MHBeCTMpa B KOMMaHW1, KOUTO He 0Tpa3sBaT BSpBaHWATa U
LIeHHOCTUTE Ha KOWTO 1 4a B1o KOHKpPETEH NHBECTUTOP.

KpeauteH puck: BnowasaHe Ha (hMHAHCOBOTO CbCTOSIHWE Ha EMUTEHT MOXe
Aa [oBefe [0 cnaj B CTOMHOCTTa Ha obnurauumTe My Unu Ao obe3ueHsBaHeTo
UM.

BanyTeH puck: ®oHABT MOXe Aa 3arybu CTOMHOCT B pe3ynTaT Ha NMpOMeH B
obmMeHHU KypcoBe.

BanyTeH puck/xemxmpaH knac akuuu: NpoMeHnTe BbB BanyTHUTE KypcoBe Lue
Ce OTpasAT Ha Bb3BPbLLAEMOCTTa Ha MHBeCTMUMMTE BU. LlenTa Ha To3n
Xe[KMpaH Krnac akumu B €Bpo € fja B/ OCUrypu Bb3BPbLLAEMOCT Ha
MHBECTULMUTE Ha (DOHAA Ype3 HamansBaHe Ha edpekTuTe oT konebaHnsa Ha
BanyTHWUTE KypcoBe Mexay eBpoTo 1 6azosarta BanyTa Ha hoHAa B LLATCKM
aonapu.

Pvick oT pa3suBalLy ce 1 rpaHnyHy nasapu: PassuealuuTe ce nasapw, u
0COBEHO rpaHNyYHUTE Nasapu, KaTo LiSNo HOCAT MO-BUCOK MOMUTUYECKN,
npaBeH PUCK, PUCK, CBbP3aH C KOHTPareHTuTe, onepaTuBeH 1 NMUKBUAEH PUCK,
OTKOSKOTO pa3BuUTUTE Masapw.

Puick oT obnvraumm ¢ Bucoka goxoaHocT: Obnuraumumute ¢ BUCOKa [OXOAHOCT
(HOopMarHo € NO-HNCHK PENTUHT Unn 6e3 KpeanTeH PeNTUHT) OOUKHOBEHO
HOCSIT NO-BMCOK Na3apeH, KpeAUTEH U NMUKBUAEH PUCK.

JluxeeH puck: MoBULLEHMETO Ha NMXBEHWTE NPOLIEHTN 06MKHOBEHO BOAM [0
cnaj B LeHWTe Ha obnurauunTe.

Tuksupen puck: Mpw TpyaHU NaszapHW ycrnosus OHABLT MOXe Aa He e B
CbCTOSIHME Aa NMpPoAaBa LeHHW KHMbKa CpelLLly MbiiHaTta MM CTOWHOCT uiv aa
npogasa BboOLLe. ToBa MOXe Aa NoBnusie BbpXy pe3yntatuTe u Aa AoBeae Ao
oTnaraHe uUnu cnvpaHe Ha obpaTHOTO U3KyNyBaHe Ha akLMUTE My.
OnepartvBeH puck: OnepaTviBHY NPOLECH, BKMIOYUTENHO CBbP3aHNTE CbC
CbXpaHABAHETO Ha aKTVBM, MOXe Aa He ObJdaT OCbLLECTBEHM yCcrelwwHo. Toea
MOXe Aa fosefe Ao 3arybu 3a coHaa.

Puck 3a pesyntatute: VIHBECTULMOHHWTE Lieny n3passBeart )enaH pesynTar, Ho
HsIMa rapaHuus, Ye Tow e 6bae nocturHar. B 3aBMCHMOCT OT naszapHuTe
YCINOBUWSI U MaKpOMKOHOMUYECKaTa cpefia MHBECTULIMOHHWUTE Lienu MoXe Aa ce
oKaxkaT Mo-TPyAHW 3a nocTuraHe.

BPJIM: MpexoabT Ha hmHaHCOBUTE Na3apu OT U3MON3BaHETO Ha
BbTPELUHOOaHKOB pedhepeHTeH nrxBeH npoueHT (BPITM) kbM anTepHaTuBHK



pedepeHTHN NMPOLIEHTU MOXE Aa NOBIMSIE HA OLEHKaTa Ha onpeaeneHu
yyacTvst 1 Aa BnoLUM JIMKBUAHOCTTA NPU onpeaeneHn MHCTpyMeHTH. Tosa
MOXe [a NoBMnunsie Ha pe3ynTaTuTe OT UHBECTULMUTE Ha hoHAa.

Puck ot aepueartu: ,D,epVIBaTVITe MOXe [la He loHecaT OYakBaHUTe pe3ynTtatu,
MOXe fa nopoaAaTt 3ary6|/1, no-ronemu OT CTOMHOCTTa UM, U MOXe Aa Aosefat
4o 3ary6M 3a (poHaa. PoHABT MOXe CbLLO Taka Aa Hanpasu CbLUECTBEHU

Takcu

EAHOKpPaTHU TaKCK, yAbp>XXaHU Npean Unun cnef MHBecTULUATa

2.00%

Takcum 3a 3anucBaHe

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcMmanHaTa cyma, KosTo Moxe fa 6bae yabpxaHa oT BawuTe
cpeacTBa npeam TAXHOTO MHBECTUPAHE UNW Npeaun NoCTbNEeHNsTa oT
Bawarta nHBectnums ga 6baat usnnaTeHu.

aKCu, noemMaHu oT ¢0Hp,a B paMKUTe Ha egHa rognHa

TeKyLm Takem 1.92%

aKCu, noemMaHu oT ¢0H,qa npwv onpeaeneHu ycnoeumsa
Takca 3a NOCTUrHaTN pe3yntatn

Hsama

WHBECTULMMN B AEPUBATU, BKITHOYUTENHO, KaTO M3MNos3Ba TEXHUKM Ha KbCU
npoAaxou 1 NUBLPUOXK C Len Aa peanuampa AoXo4HoCT. Korato cTorMHOCTTa Ha
[JafleH aKTMB ce NPOMeHM, CTOMHOCTTa Ha AepuBaTti, 6a3mpaHn Ha TO3U aKTuB,
MOXe [a ce NPOMeHN B MHOTO No-rofisima cteneH. ToBa Moxe Aa aoseae Ao
MHOFO Mo-rofieMm 3arybu, OTKOSIKOTO MHBECTULMSITA B 6a30BUS aKTUB.

TakcuTe, KOUTO NnaLyaTte, ce U3MNon3BaT 3a NOKPMBaHe Ha aAMUHUCTPATUBHUTE
pa3xoam Ha oHAA, BKMHOYMTENHO pa3xoamTe 3a MapKeTUHT 1 npeanaraHe Ha
oHAa. Te3u Takcu BoAST A0 HamarsiBaHe Ha NOTEHLMAmNHNS pPbCT Ha
MHBECTULUSTA.

TakcuTe 3a 3anucBaHe 1 3a 06paTHO M3KyMnyBaHe Ha AANOoBe ca NpeacTaBeHu
KaTo MaKcMMarnHu CTOMHOCTU U B HAKOW Criydan MoXe Aia ce nnaTtu no-marko.
MoxeTe fa pa3bepeTte 4ENCTBUTENHNTE Takcy 3a 3anvcBaHe 1 3a obpaTHO
n3KyrnyBaHe Ha AsoBe OT Balns PMHAHCOB CbBETHUK.

CToMHOCTTa Ha TeKyLLMTe TaKCK Ce OCHOBaBa Ha pa3xoauTe OT npeaxogHara
rogvHa 3a roguHara, KosaTo cBbpluBa npes gekemspu 2019 ., 1 moxe aa ce
NPOMEHSI FOAMLLHO.

MoxxeTe Aa HamepuTe noBeye MHPOPMaLUs 3a TakcuTe B pasgen 3 ot
npocnekTa Ha doHAa.
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Pe3yJ'ITaTVITe OT MuUHanu nepuogn He ca NporHo3a 3a 6baewmTe pesyntatn n
MOXe [la He Ce NOBTapAT. CTOMHOCTTa Ha MHBECTMLMNTE MOXE KaKTo aa ce
noBuLLN, TakKa U Oa ce NOHMXN, U € Bb3MOXHO Ja He nony4yuTte OﬁpaTHO
cymMmaTta, KOATO NbpBOHaYalriHoO CTe nHBeCcTupanu.

doHabT e cb3naneH Ha 30 HoemBpu 2016.

KnacwT akuun 6ele cb3paneH Ha 18 nekemspu 2019.

CTOMHOCTU 3a NOCTUrHaTK pe3ynTaTi ca HannyHu camo OT Cb3[aBaHEeTo Ha
CbOTBETHMS KIac akuuu.

npaKTI/IL'IeCKa |/|Hq>op|v|au,|/|;|

AenosuTtap: J. P. Morgan Bank Luxembourg S.A.

AonbnHutenHa uHpopmauma: Moxere aa nonyyute AONbIHATENHA
nHbopmaLms 3a To3u POHA, BKIMIOYMTENHO NPOCNeKTa, MOCNEAHUS TOANLLIEH
OTYeT, BCUYKV NOCNEeABaLLM LWEeCTMECEeYHN OTHETM 1 NocneaHaTa LeHa Ha
akuunTe, OT yNpaBnsBalLoTO APYXeCTBO Ha hoHAa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, ItokceMbypr, kakTo 1 Ha
www.schroders.lu/kiids. Te ca gocTbnHu 6e3nnatHo Ha GbNrapcky,
QHITIMACKMN, PPEHCKM, HEMCKU, FPBLIKW, YHrapCKW, UTannmaHcky, Norncky,
dnamaHacky, xonaHacku, UHCKW, MOPTYranckv 1 UCNaHCKW e3uK.
AaHbyHO 3aKoHOAATeNCTBO: POHABLT NOANEXMN Ha AaHBYHO obnaraHe B
JliokcemBypr, KOETO MOXeE @ OKaXe BIUSHWE BbPXY UHAVMBUAYANHUS BU
AaHbyeH cTaTyc.

OTroBopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae nogBeaeHo Noa OTFTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha AeknapvpaHa B
HacToALMA OKYMEHT MHdopMaLus, KOSITO e noaBexaalla, HeTouHa unv e B
NpOoTMBOpEYNE CbC CbOTBETHUTE YaCTW OT NpocnekTa Ha hoHAa.

doHp Yaabp: Tosn dhoHA e noapasaeneHve Ha hoHA Yaabp, YMETO UMe € B
ropHaTa 4acT Ha To3v JOKYMEHT. [1poCnekTbT 1 NepuoanyHUTE OTHETH Ca
M3roTBEHM 3a Lenusa oHA Yaabp. 3a 3alumTa Ha UHBECTUTOPUTE, akTUBUTE U
nacvBuTE Ha BCSIKO NogpasaeneHne ca pasfaeneHn no 3akoH oT Te3n Ha
Apyrute noapasgeneHus.

MpemecTBaHuMA: Npu cna3eaHe Ha onpeaeneHn ycrnosusa MoxeTe Aa
KaHaupaTtcTBaTe 3a NpemMecTBaHe Ha BallaTta MHBECTULMS B ApYr Kac akumn B
pamk1Te Ha To3n doHA unu B Apyr doHA Ha Schroder. Mons, BuxTe
npocnekTa 3a noseye MHdopmMaLus.

Monutunka 3a Bb3HarpaxxaeHus: Pesiome Ha nonuTykarta 3a
Bb3HarpaxaeHus Ha Schroders 1 cBbp3aHa MHOPMaLUS ca AOCTbIHN Ha
agpec www.schroders.com/remuneration-disclosures. XaptueHo konve
e [oCTbMNHO 6e3nnaTHO Npu NOVCKBaHe.

MonuTtukaTa BKNtoYBa ONMcaHWe Ha ToBa Kak ce u3uncnseart
Bb3HarpaxxaeHneTo 1 obesLleTeHnsaTa U CaMonMYHOCTTa Ha Nnuuara,
OTrOBOPHU 3a NPUCBHXKAAHETO Ha Bb3HarpaxaeHneTo n obeslwereHnsaTa.

PeuHuK: MoxeTe Aa HamepuTe 0BSICHEHUS Ha HSKOW TEPMUHW, U3MON3BaHN B
TO3U JokymeHT, Ha agpec www.schroders.lu/kid/glossary.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jllokcembypr n e nog Hagsopa Ha CSSF. Kbm 25/10/2021 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



