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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

Global Credit Income

noadoHa Ha Schroder International Selection Fund SICAV
Knac IZ HatpynBaHe EUR Hedged (LU2068937882)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

doHOBLT MMa 3a Lien Aa ocurypu AOXO4 U HapacTBaHe Ha kanvTana, kato
MHBecTUpa B obnuraumu, n3gafeHn ot NpaBUTencTBa 1 KOMNaHUU B Lenus
cBAT. PoHOBLT MMa 3a Len Aa cMekyasa 3arybu npu nasapu ¢ nagaliy LeHu.
CmMek4yaBaHeTo Ha 3arybu He Moxe Aa 6bae rapaHTupaHo.

MHBeCTULMOHHA NOINTUKA

doHOLT ce ynpaensiBa akTUBHO U UHBECTUPA Hal-Marnko ABe TPeTu oT
aKTUBUTE CU B 0ONUraumm ¢ KpeauTeH PEATUHT, paBeH Ha UHBECTULMOHHUS, 1
BbB BMCOKOLOXOAHM 06nuraummn, nsnaneHn ot npaBuTencTea, NpaBUTeNncTBeHu
areHUMn, HagHaLUMOoHaHN KOMMaHUM U KOMNaHUM B LSN CBSIT, BKITKOYMUTENHO OT
ObpXXaBy OT pa3BuBaLLMTeE Ce Nnasapw.

PoHABLT MOXe Aa nHBectupa Hag 50% oT akTnBUTE cu B obnuraumm ¢
KpeauTeH PeVTUHI Nog UHBECTULUMOHHMSA (M3mepeH no Standard & Poor's unm
ApYr PaBHOCTOEH PeVTVHI Ha APYrv areHUUn 3a KpeanTeH PenTUHr 3a
obnuraumnTte ¢ KpeamTeH PENTUHN U noapasdupalym ce penTuHrn Ha Schroders
3a obnuraumute 6e3 kpeauteH penTuHr); 0o 20% OT aKTUBUTE CU B LIEHHU
KHWKa, obesneyeHmn ¢ akTmeu n unotekun; Ao 10% ot aktmenTe cu B
KOHBEpTUpYemu obnurauumn (BKMIOYMTENHO YCITOBHO KOHBEPTUPYEMU
obnuraumn); n oo 10% OT akTUBUTE CU B UHBECTULIMOHHU (HOHOBE OT OTBOPEH
TMN. VIHBECTULIMOHHUAT MEHWOXBP Ce CTPeMu Aa cMekyaBa 3arybuTe, kaTo
Aveepcudurumpa pasnpegeneHneTo Ha akTuBUTe Ha POHAA M3BBH 30HU Ha
nasapa, 3a KoMTO € onpeaeneHo, Ye ca CBbP3aHu C BUCOK PUCK OT 3HaYMUTenHa
oTpuvuaTenHa Bb3BpbLiaeMocT. POHABT MOXe CbLUO Aa MHBECTMPa A0 eAHa
TpeTa OT aKTMBUTE CU MPSKO UMW HEMPSIKO B APYTY LIEHHW KHIKA (BKIMIOYUTENHO
B JPYru KNacoBe akTUBM), AbpXaBu, PEMMOHU, MHOYCTPUW UNW BanyTw,
BapaHTU N MHBECTULIMM Ha NapU4HWS Nasap, KakTto 1 Aa AbpPXu NapuyHn
cpeAcTBa (npv cnas3BaHe Ha orpaHnyeHvaTa, NpeaBUaeHN B MPOCMeKTa).
PoHOBLT MOXe Aa U3Mon3Ba AepuBaTy C Lien NocTuraHe Ha MHBECTULIMOHHN
neyanbu, HamansiBaHe Ha pucka unu No-eeKTUBHO yrnpasneHve Ha hoHaa.
PoHOBT MOXeE Aa 3aeMa KbCU MO3ULIMMN.

Opyra nHcopmaums

PoHOBT NoaabpxKa No-BMCOKA LIANOCTHA OLieHKa 3a YyCTOMYMBOCT OT MHAEKCa
Bloomberg Barclays Multiverse ex Treasury A+ to B-, xemxupaH kbm USD, Bb3
OCHOBa Ha perTHroBaTa CMCTeEMa Ha MHBECTULIMOHHNS MEHUOXBP.

POHAOBLT He NHBECTVPA AMPEKTHO B ONpeAeneHn AeHOCTW, UHAYCTPUA Uiu
rpynu eMUTEHTW Haf NMMUTUTE, NocodeHn B ,VIHbopmaums 3a yCTONYMBOCT

“ Ha yebcaliTa Ha oHAa, AOCTBMNEH Ype3
www.schroders.com/en/lu/private-investor/gfc.

CpaBHUTE/IEH NOKa3aTen

DoHAOBLT HMa LieneBu cpaBHUTENEH Nnoka3saTen. Pesyntatute Ha oHaa
TpsibBa Aa 6baar cpaBHsABaHM cnpsiMo uHAekca Bloomberg Barclays
Multiverse ex Treasury A+ to B- USD Hedged, niaekca Bloomberg Barclays
Global Aggregate Corporate USD, nHgekca Bloomberg Barclays Global High
Yield USD un nngekca JP Morgan EMBI Global Total Return. CtnoctaBumute
CPaBHWTENHW NokasaTenu ca BKIYEHW CaMo C Lien CpaBHeHVe Ha
pe3ynTaTuTe U HAMaT OTHOLLEHWE KbM HayMHa, N0 KOWTO MHBECTULMOHHUAT
MEHVAXbP MHBECTMPa akTnBUTE Ha hoHada. Oyakea ce MHBECTMLMOHHATA
BCerneHa Ha oHAa Aa ce MPUNOKPMBA ChLLECTBEHO C KOMMOHEHTUTE Ha
CbMNOCTaBUMUTE CPaABHUTENHW NokadaTenu. IHBECTULMOHHUSAT MEHUIKBP
WHBECTMPA Ha ANCKPELIMOHHA OCHOBA U HsIMa OrpaHUYeHust 3a CTeneHTa, Ao
KOSITO NopThennbT 1 peayntaTute Ha PoHAa MOXe Aa ce OTKMOHSBAT OT
CbMNOCTaBUMUTE CPaABHUTENHM NokasaTenu. IHBECTULMOHHUSAT MEHUIDKBP L
WHBECTMPA B KOMMNaHUW WU CEKTOPU, KOUTO HE Ca BKITOYEHM B CbMNOCTaBUMUTE
cpaBHUTENHU nokasatenu. CpaBHUTENHUAT(TE) NokasaTen(v) He B3eMa(T)
npenBua eKONOrMYHNTE U CoLManHUTe XapakTepucTUKy Unn ycTonumeaTta Len
(cnopepn cnyvas) Ha poHaa. [lageH cbnocTaBnM CpaBHUTENEH NokasaTen e
n3bpaH, 3aL0TO MHBECTULIMOHHUAT MEHNOXbP CYMTA, Ye TO3M CPaBHUTENEH
nokasaTen faBa Bb3MOXHOCT 3a NOAXOASLLO CpaBHEHUE 3a LenuTe 3a
pe3ynTaTu, kaTo ce UmaT NpeaBuf MHBECTULMOHHATA Len U NonuTUKa Ha
doHaa. PesyntatuTe 3a TO3M Knac akuum ce cpaBHsABaT CpsAMO pe3ynratuTe
3a eKBMBANIEHTHUS KINac akuum ¢ HexeaxupaHa sanyTa.

YecToTa Ha TbpryBaHe

MoxeTe Aa n3kynysarte 06paTHO WHBECTULMUTE CU NMPU NOUCKBAHE. To3zum q)OH,D,
TbpryBa exeaHeBHO.

MonnTtuka Ha pasnpepeneHue

Tosu Knac akumm akymynupa npuxoau, NonyveHn ot MHBECTMLIMMTE Ha doHaa,

KOEeTO 03HayaBa, Ye ce CbxpaHaBaT BbB POHAA U CTOMHOCTTa UM Ce 0TpassBsa

B LileHaTa Ha Knaca akuuu.

Mpodurn Ha pucka 1 Ha JOXOAHOCTTA

Mo- HUCKMAT pUcK
[oTeHLManHo no-HNCKa JoxXoAHOCT

Mo- BucokunaAT puyuck

MoTeHLManHo No-Brcoka
[OXOAHOCT
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MHAVKaTOPBT 3a PUCK U AOXOAHOCT

KaTeropusita Ha p1cka ce ocHOBaBa Ha LienTa 3a puck Ha poHaa 1 HamMa
rapaHuus 3a HEMHOTO MoCTUraHe.

He ce rapaHTupa, Ye puckoBaTa kaTeropusi Ha poHAA Lie OCTaHe MOCTOsIHHA U
€ Bb3MOXHO [a Ce MPOMEHU C BPEMETO.

doHA B Hal-HUCKaTa KaTeropums He 03Ha4YaBa 6e3pnckoBa NHBECTULIUS.

®oHOLT e B Ta3n KaTeropys, 3aLloTo ce CTPeMU Aa OCUTYPU [OXOOHOCT, KaTo
CbLLEBPEMEHHO OrpaHnyaBa BOMaTUMHOCTTA Ha LieHuTe.

PuckoBu ¢pakTopu

Puck oT obesneyeHn ¢ akTuBm 1 06e3nedeHn ¢ UNOTEKN LIEHHW KHIKa:
Ba3zoBuTe kpeauTononyyaTenu Ha Tesn LieHHU KHIKKa MOXe Aa He MoraT Aa
noracaT MbAHWSI pasmep Ha 3adbIMKEHMETO CU, KOETO MOoXe Aa AoBeae A0
3ary6u 3a doHga.

YcnoBHM koHBEpTMPYeMU obnurauum: AKo MHaHcoBaTa MOLL, Ha eMUTEHTa Ha
YCMOBHU KOHBEPTMPYEMU obnuraumm cnagHe no NpeanucaH HaunH, CTOMHOCTTa
Ha obnuraumsaTa Moxe Aa cnagHe 3Ha4YUTENHO W, B Hal-NOLWKSA Cryyan, Moxe
Aa fosefe 4o 3arybum 3a doHaa.

PuvckoB cakTop 3a ycTonunBoCT: GOHABLT MMa EKONOMUYHM U/MMN CoLManHm
XapakTtepucTuku. ToBa 03Ha4aBa, 4e ToM MOoXe [a MMa orpaHuyeHa
€KCMOo3ULMS KbM HSIKOW KOMMNAaHWKU, UHAYCTPUM UMK CEKTOPU, 1 MOXe Aa ce
OTKaXke OT onpefeneHy NHBECTULIMOHHN Bb3MOXHOCTM UNK Aa ce NN OT
onpeneneHn y4acTusi, KOUTo He CbOTBETCTBAT Ha KpUTepUMTE My 3a
ycTonumsocT. [Mopaaun Toa hoHALT MOXKe Aa Noka3sa no-cnabu pesyntatu B
CpaBHeHWe ¢ Apyrn hoHAO0BE, KOUTO He Npunarat nogobHu kputepun. GoHALT
MOXe [a MHBeCTMpa B KOMMaHW1, KOUTO He 0Tpa3sBaT BSpBaHWATa U
LIeHHOCTUTE Ha KOWTO 1 4a B1o KOHKpPETEH NHBECTUTOP.

KpeawnTeH puck: BrnowasaHe Ha (hMHaHCOBOTO CbCTOSIHWE HA EMUTEHT MOXe
Aa [oBefe [0 cnaj B CTOMHOCTTa Ha obnurauumTe My Unu Ao obe3ueHsBaHeTo
nM.

BanyTeH puck: PoHOBT MOXe Aa 3arybu CTOMHOCT B pe3ynTaT Ha NPOMeHU B
06MeHHM KypcoBe.

BanyTeH puck/xepxvpaH knac akuym: Xed)XupaHeTo Ha knac akuum Moxe Aa
He ObZle HanbITHO ePEKTMBHO U MOXeE Aa CbLLECTBYBa OCTaTbyHa BanyTHa
ekcno3uuus. Pasxoaute, CBbp3aHn € XeMXMPaHETO, MOXe Aa NOBMUSAT Ha
nocTurHaTuTe pesyntatu, a noteHumanHuTe neyanbu ga 6saaT no-
OrpaHnyeHu, OTKOIKOTO MPY HEXeKMPaHU KNacoBe akLuu.

Puck ot pasBuBaLm ce 1 rpaHnyHu nasapu: PassuBalyute ce nasapu, 1
0cobeHo rpaHUYHUTE Nasapu, KaTo Lsno HOCST NO-BMCOK MOMUTUYECKU,
npaBeH pUCK, PUCK, CBbP3aH C KOHTPareHTuTe, onepaTuBeH 1 NMUKBUAEH PUCK,
OTKOJKOTO pa3BUTUTE Nasapu.

Puck ot obnvraumm ¢ Bucoka goxogHocT: ObnuraummTte ¢ BUCOKa JOXOAHOCT
(HopMarHo ¢ NO-HUCHK PENTUHT Unn 6e3 KpeauTeEH PENTUHT) OOUKHOBEHO
HOCST NO-BUCOK Na3apeH, KpeAMTEH U NUKBUAEH PUCK.

JluxseH puck: MoBULLEHNETO HA NTUXBEHUTE NMPOLIEHTU 0GMKHOBEHO BOAW A0
cnap B LeHWUTe Ha obnurayumTe.

TukBnageH pwuck: Mpu TpyaHW NasapHu ycrnosus poHABLT MOXe Aa He e B
CBbCTOSHME Aa NPoAaBa LEHHWU KHKA CpeLly MbfiHaTa MM CTOMHOCT unu Aa
npopasa BbO6LLEe. ToBa MOXe Aa NoBnunsie BbpXy pesynratute u Aa goseae Ao
oTnaraHe uUnu cnvpaHe Ha o6paTHOTO M3KyNnyBaHe Ha akLUMUTE My.
OnepatuBeH puck: OnepaTvBHM NPOLIECH, BKITIOYUTENHO CBbP3aHNTE CbC
CbXpaHABAHETO Ha aKTUBW, MOXe Aa He ObAaT OCbLIECTBEHN yecrelHo. Tosa
MOXe fAa gosefe Ao 3arybu 3a dpoHaa.

Puck 3a pesyntatute: IHBECTULMOHHWTE Lieny n3passiBat XenaH pesynTart, Ho
HAMa rapaHuusi, Ye Tol Wwe 6bae nocTurHat. B 3aBUCUMOCT OT nasapHuTe
YCIOBUS N MaKpoMKOHOMUYecKaTa cpefa MHBECTULMOHHUTE LIeNN MOXe Aa ce
oKaxkaT Mo-TPyAHW 3a nocTuraHe.

BPIIMM: MpexogbT Ha hMHaAHCOBWTE Nasapu OT M3MON3BaHETO Ha
BbTPeLIHO6aHKOB pedhepeHTeH nmxBeH npoueHT (BPIM) kbM anTepHaTUBHM
pedepeHTHN NPOLIEHTN MOXe Aa NOBNMSe Ha OLeHKaTa Ha onpeaeneHn



yyacTvsi ¥ Aa BROLUM NIMKBUAHOCTTa NPU onpeneneHy MHCTpyMeHTH. ToBa
MOXe [ia NoBMusie Ha pesynTaTuTe OT UHBeCTULMUTE Ha hoHAa.

Pwuck ot Aepusartu: ﬂepVIBaTVITe MOXe [a He JoHecaT O4YakBaHUTe pe3yntatu,
MOXe [a nopoaAT 3arybu, no-ronemMm oT CTOMHOCTTa UM, 1 MOXe Aa JoBeaaT
[0 3arybu 3a cooHaa. PoHABLT MOXe CbLUO Taka 4a Harnpasu CbLUECTBEHU
Takcum

EAHOKpaTHVI TaKCW, yAbp>XaH npeav nin cneg niBectuymnaTta

Takcu 3a 3anucBaHe Hama

Takcuy 3a 06paTHO M3KynyBaHe Hsama

ToBa e MakcMmanHaTa cyma, KOSTo Moxe fAa 6bae yabpxaHa oT Bawute
cpefcTBa nNpean TAXHOTO MHBECTUPaHe MW Npeaun NocTbneHusTa ot
Bawarta nHBectuuus ga 6b4at usnnateHu.

aKcu, noeMaHu oT ¢poHAA B paMKUTe Ha eHa rognHa
TeKkyLm TaKkem 0.61%
Takca 3a nocTUrHaTn pesyntaTtu

Hama

WHBECTULMMN B AEPUBATU, BKITHOYUTENHO, KaTO M3MNos3Ba TEXHUKM Ha KbCU
npoAaxou 1 NUBLPUOXK C Len Aa peanuampa AoXo4HoCT. Korato cTorMHOCTTa Ha
[JafleH aKTMB ce NPOMeHM, CTOMHOCTTa Ha AepuBaTti, 6a3mpaHn Ha TO3U aKTuB,
MOXe [a ce NPOMeHN B MHOTO No-rofisima cteneH. ToBa Moxe Aa aoseae Ao
MHOFO Mo-rofieMm 3arybu, OTKOSIKOTO MHBECTULMSITA B 6a30BUS aKTUB.

Takcute, KOUTO NnallaTe, ce U3MNon3BaT 3a NOKPUBaHE Ha aaMUHUCTPATUBHUTE
pa3xoau Ha poHAa, BKIHOYMTENHO PasxoauTe 3a MapKeTUHT U npeanaraHe Ha
doHaa. Tean Takcu BoAST A0 HamMansiBaHe Ha NoTeHLManHus pbeT Ha
MHBECTMLMATA.

TakcuTte 3a 3anucBaHe 1 3a 0b6paTHO M3KynyBaHe Ha AsANOBe ca NpeAcTaBeHn
KaTo MakCHMariH1 CTOMHOCTU 1 B HAKOW Criydam MOXe [a ce nnaTi No-marko.
MoxeTe aa pasbepere AENCTBUTENHUTE TakCcK 3a 3anucBaHe 1 3a 06paTHO
N3KynyBaHe Ha AAnoBe OT Baluusi PMHAHCOB CbBETHUK.

CTOMHOCTTa Ha TEKyLLUTE Takcu Ce OCHOBaBa Ha pas3xoauTte OT npeaxogHaTa
roguHa 3a rogmHara, KosaTo cBbpluBa npes gekemspu 2020 ., 1 Moxe ga ce
NPOMEHSI FOOULLHO.

MoxeTe Aa HamepuTe noBeyve nHoOpMaLmsa 3a TakcuTe B pasgen 3 ot
npocnekTa Ha doHaa.

Pe3ynTaT|/| OT MMUHaNWn nepmnogn
%

12

7.9%

5.7%

2016

I1Z HatpynBane EUR Xemxumpanu (LU2068937882)

¥ Bloomberg Barclays Multiverse ex Treasury A+ to B- USD Hedged
Index

M Bloomberg Barclays Global Aggregate Corporate USD Index
Bloomberg Barclays Global High Yield USD Index

Il JP Morgan EMBI Global Total Return Index

M 1Z Akymynupare USD (LU2016216314)

2017 2018 2019 2020

Pesyntatute oT MuHanv nepvoamn He ca NporHo3a 3a 6baewmTe pesyntaTtu u
MOXe fAa He ce noBTapsiT. CTOMHOCTTa Ha MHBECTULIMMTE MOXeE KaKTo Aa ce
NOBULLN, TaKa 1 Aa Ce NOHWKM, N € Bb3MOXHO Aia He nonyynte obpatHo
cymara, KOATO MbpBOHAYarHo CTe MHBECTUpanv.

[padpvkaTa nokassa pesyntatute B €BpO, Crief KaTo TEKyLUMTE TaKkCu u
CBbp3aHNTe CbC CAEMKN OT nopTdenna pasxoan ca nnateHun. Pesyntatute Ha
CpaBHWUTENHWA Nokasaren ca nokasaHun B 6azosarta BanyTta Ha hoHaa.

PoHabT e cb3naneH Ha 30 HoemBpu 2016.

KnacbT akumm Belwe cb3gapeH Ha 13 Hoemspu 2019.

CTOMHOCTU 3a NOCTUrHaTK pe3ynTaTi ca Hann4yHu caMo OT Cb3[aBaHeTo Ha
CbOTBETHUSI KIac akuuu.

MpakTnyecka nHpopmaums

Aeno3uTtap: J. P. Morgan Bank Luxembourg S.A.

AonbnHnTenHa uHopmaumsa: MoxeTte fa nonyunTe AOMbAHUTENHA
MHOPMaLMS 3a TO3W (hOHL, BKIOYMTENHO NPOCNeKTa, NoCneaHWs roguileH
OTYEeT, BCMYKM nocrneaBalln lWectMmecevyHn oT4eTn U nocriegHata ueHa Ha
akuumTe, OT ynpaBnsiBaLLOTO APYXKECTBO Ha doHAa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, IltokceMbypr, KakTo 1 Ha
www.schroders.lu/kiids. Te ca goctbnHy 6eannatHo Ha Gbnrapcku,
AHFMWCKN, (DPEHCKM, HEMCKU, FPBLKU, YHFapCKM, UTAnMaHCKu, Nomncku,
dnamaHackun, XonaHACKW, PUHCKW, MOPTYrancku 1 UCMaHCKW e3nk.

AaHbyHO 3aKoHOAATEeNCcTBO: POHABLT NOANEXKM HA faHbYHO obnaraHe B
JliokcemBypr, KOETO MOXe @ OKaxe BINUSHWE BbPXY UHAVBUAYANHMS BM
[aHbyeH cTaTyc.

OTrosopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae noaBedeHo noj OTFOBOPHOCT EAVHCTBEHO Bb3 OCHOBA Ha AeknapupaHa B
HaCTOSILLMS JOKYMEHT MH(hOPMaLIMs, KOSITO € MoABeXaalla, HETOYHa Unu € B
NPOTUBOPEYME CbC CbOTBETHWUTE YacTy OT NpocrekTa Ha choHaa.

doHA Yaabp: To3un hoHA e noapasaeneHve Ha oHA Yaabp, YMETO UMe e B
ropHaTa 4acT Ha To3u AOKYMeHT. [1poCnekTbT 1 NeprmoanyHUTE OT4eTH ca
M3roTBEHU 3a Lenus hoHA Yaabp. 3a 3almTa Ha UHBECTUTOPUTE, aKTUBUTE U
nacvBuTE Ha BCSIKO nogpasaeneHne ca pasfaeneHn no 3akoH oT Te3n Ha
Apyrute noapasgeneHus.

MpemecTBaHMA: Npu cnaseaHe Ha onpeaeneHn ycrnosusa Moxete Aa
KaHaupaTcTBaTe 3a NpeMecTBaHe Ha BallaTta MHBECTMUMS B ApYr Krac akumu B
pamkuTe Ha To3un oHA unu B Apyr doHa Ha Schroder. Mons, BuxTe
npocnekTa 3a noseye MHdopmMaLms.

MonnTtuka 3a Bb3HarpaxaeHusa: Pestome Ha nonuTukaTa 3a
Bb3HarpaxaeHus Ha Schroders 1 ceBbp3aHa MHdOpPMaLUs ca AOCTBMHN Ha
agpec www.schroders.com/remuneration-disclosures. XaptueHo konve
€ J4OoCTbMHO 6e3nnarTHo Npy NouckBaHe.

MonuTtukaTa BkNtoYBa onncaHue Ha ToBa Kak ce u3uncnseart
Bb3HarpaxaeHvneTo 1 obesLleTeHnsaTa n CaMoNMYHOCTTa Ha nuuara,
OTrOBOPHU 3@ NPUCHXAAHETO Ha Bb3HarpaxaeHneTo n obeslueTeHusTa.
PeuHuK: MoxeTte aa HamepuTe 0BSICHEHWSI HA HSIKOU TEPMUHW, U3MON3BaHuN B
TO3W AOKyMeHT, Ha agpec www.schroders.lu/kid/glossary.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jllokcembypr n e nog Hagsopa Ha CSSF. Kbm 25/10/2021 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



