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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

Global Credit Income

noadoHa Ha Schroder International Selection Fund SICAV

Knac A HatpynBaHe USD (LU1737068558)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

doHOBLT MMa 3a Lien Aa ocurypu AOXO4 U HapacTBaHe Ha kanvTana, kato
MHBecTUpa B obnuraumu, n3gafeHn ot NpaBUTencTBa 1 KOMNaHUU B Lenus
cBAT. PoHOBLT MMa 3a Len Aa cMekyasa 3arybu npu nasapu ¢ nagaliy LeHu.
CmMek4yaBaHeTo Ha 3arybu He Moxe Aa 6bae rapaHTupaHo.

MHBeCTULMOHHA NOINTUKA

doHOLT ce ynpaensiBa akTUBHO U UHBECTUPA Hal-Marnko ABe TPeTu oT
aKTUBUTE CU B 0ONUraumm ¢ KpeauTeH PEATUHT, paBeH Ha UHBECTULMOHHUS, 1
BbB BMCOKOLOXOAHM 06nuraummn, nsnaneHn ot npaBuTencTea, NpaBUTeNncTBeHu
areHUMn, HagHaLUMOoHaHN KOMMaHUM U KOMNaHUM B LSN CBSIT, BKITKOYMUTENHO OT
ObpXXaBy OT pa3BuBaLLMTeE Ce Nnasapw.

PoHABLT MOXe Aa nHBectupa Hag 50% oT akTnBUTE cu B obnuraumm ¢
KpeauTeH PeVTUHI Nog UHBECTULUMOHHMSA (M3mepeH no Standard & Poor's unm
ApYr PaBHOCTOEH PeVTVHI Ha APYrv areHUUn 3a KpeanTeH PenTUHr 3a
obnuraumnTte ¢ KpeamTeH PENTUHN U noapasdupalym ce penTuHrn Ha Schroders
3a obnuraumute 6e3 kpeauteH penTuHr); 0o 20% OT aKTUBUTE CU B LIEHHU
KHWKa, obesneyeHmn ¢ akTmeu n unotekun; Ao 10% ot aktmenTe cu B
KOHBEpTUpYemu obnurauumn (BKMIOYMTENHO YCITOBHO KOHBEPTUPYEMU
obnuraumn); n oo 10% OT akTUBUTE CU B UHBECTULIMOHHU (HOHOBE OT OTBOPEH
TMN. VIHBECTULIMOHHUAT MEHWOXBP Ce CTPeMu Aa cMekyaBa 3arybuTe, kaTo
Aveepcudurumpa pasnpegeneHneTo Ha akTuBUTe Ha POHAA M3BBH 30HU Ha
nasapa, 3a KoMTO € onpeaeneHo, Ye ca CBbP3aHu C BUCOK PUCK OT 3HaYMUTenHa
oTpuvuaTenHa Bb3BpbLiaeMocT. POHABT MOXe CbLUO Aa MHBECTMPa A0 eAHa
TpeTa OT aKTMBUTE CU MPSKO UMW HEMPSIKO B APYTY LIEHHW KHIKA (BKIMIOYUTENHO
B JPYru KNacoBe akTUBM), AbpXaBu, PEMMOHU, MHOYCTPUW UNW BanyTw,
BapaHTU N MHBECTULIMM Ha NapU4HWS Nasap, KakTto 1 Aa AbpPXu NapuyHn
cpeAcTBa (npv cnas3BaHe Ha orpaHnyeHvaTa, NpeaBUaeHN B MPOCMeKTa).
PoHOBLT MOXe Aa U3Mon3Ba AepuBaTy C Lien NocTuraHe Ha MHBECTULIMOHHN
neyanbu, HamansiBaHe Ha pucka unu No-eeKTUBHO yrnpasneHve Ha hoHaa.
PoHOBT MOXeE Aa 3aeMa KbCU MO3ULIMMN.

Opyra nHcopmaums

PoHOBT NoaabpxKa No-BMCOKA LIANOCTHA OLieHKa 3a YyCTOMYMBOCT OT MHAEKCa
Bloomberg Barclays Multiverse ex Treasury A+ to B-, xemxupaH kbm USD, Bb3

OCHOBa Ha penTMHroBaTa cMcTeMa Ha UHBECTULIMOHHUS MEHUKBP.

POHOLT He MHBECTVPA AMPEKTHO B OMNpeAeneHn AeHOCTW, UHAYCTPUN Uiu
rpynv eMUTEHTU HaA NMIUMUTUTE, NOCOYeHN B ,VIHdopmaums 3a yCTONYMBOCT
“ Ha yebcaliTa Ha oHAa, AOCTBMNEH Ype3
www.schroders.com/en/lu/private-investor/gfc.

CpaBHUTeneH nokasaren

PoHABT HAMA LieneBu cpaBHUTENeH nokasaren. PedyntatuTe Ha doHaa
TpsibBa ga 6baaT cpaBHsiBaHM cnpsiMo nHaekca Bloomberg Barclays
Multiverse ex Treasury A+ to B- USD Hedged, niaekca Bloomberg Barclays
Global Aggregate Corporate USD, nHgekca Bloomberg Barclays Global High
Yield USD n ungekca JP Morgan EMBI Global Total Return. CbnoctaBumnte
CPaBHWTENHW NoKasaTenu ca BKIOYEHW CaMo C Lien CpaBHeHVe Ha
pesynTaTuTe U HAMaT OTHOLLEHWE KbM HauYMHa, N0 KOWTO MHBECTULIMOHHUSAT
MEHVAXbP MHBECTMPa akTnBuTe Ha hoHaa. Ovakea ce MHBECTMLMOHHATA
BCeneHa Ha oHAa Aa ce NPUNOKPMBA ChLLECTBEHO C KOMMOHEHTUTE Ha
CbMNOCTaBUMUTE CPaABHUTENHMW Noka3aTenu. IHBECTULMOHHUSAT MEHUIKBP
WHBECTMPA Ha ANCKPELIMOHHA OCHOBA U HsIMa OrpaHUYeHust 3a CTeneHTa, o
KOSITO NopTdhennbT 1 pesyntaTuTe Ha PoHAa MOXe Aa Ce OTKNOHSBAT OT
CbMNOCTaBUMUTE CPaABHUTENHM Nokasatenu. IHBECTULMOHHUSAT MEHUIDKBP LU
WHBECTMPA B KOMMNaHUM WU CEKTOPU, KOUTO HE Ca BKITIOYEHM B CbMNOCTaBUMUTE
cpaBHUTENHU nokasartenu. CpaBHUTENHUAT(TE) NokasaTen(v) He B3eMa(T)
npenBua eKONorMYHNTE U CoLManHUTe XapakTepucTUKy Unn ycTornumearta Len
(cnopepn cniyyasn) Ha doHaa. [JageH cbnocTaBUM CpaBHUTENEH nokasaTen e
n3bpaH, 3aL0TO MHBECTULIMOHHUAT MEHNOXbP CYMTA, Ye TO3W CPaBHUTENEH
nokasaTen faBa Bb3MOXHOCT 3a NOAXOASALLO CpaBHEHWE 3a LenuTe 3a
pesynTaTu, kaTo ce UmaT NpeaBuf MHBECTULMOHHATA Lien 1 NoNuTUKa Ha
coHaa.

YecToTa Ha TbpryBaHe

MoxeTe Aa n3kynysaTte o6paTHO MHBECTULMMUTE CM NPpKW noucksaHe. Toan doHA
TbpryBa exXefqHeBHo.

Monutunka Ha pasnpegeneHve

To3wn knac akuuy akymynvpa npuxoam, nosyYeHn ot MHBeCTMLMUTE Ha hoHAa,
KOEeTO 03HayaBa, Ye ce CbxpaHaBaT BbB POHAA 1 CTOMHOCTTa UM Ce 0TpassBa
B LieHaTa Ha Kraca akuuu.

Mpodunn Ha pucka 1 Ha JOXOLHOCTTA

Mo- HUCKMAT pUcK
MoTeHumManHo No-HMcKa AOXOAHOCT

Mo- BucokunaT puck

MoTeHLManHo no-B1coka
OXOAHOCT
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MHAVKATOPBT 3a PUCK U AOXOAHOCT

KaTeropusTa Ha p1cka ce OCHOBaBa Ha LienTa 3a puck Ha poHaa 1 HamMa
rapaHLus 3a HEMHOTO MOCTUraHe.

He ce rapaHTupa, Ye puckoBaTa kaTeropusi Ha (poHAA LLie OCTaHe NOCTOsIHHA U
€ Bb3MOXHO [a Ce MPOMEHM C BPEMETO.

doHA B Han-HUCKaTa KaTeropms He 03Ha4YaBa 6e3pnckoBa NHBECTULUS.

doHOBLT e B Tasu kaTeropusi, 3aLoTo ce CTPEMU @ OCUrYpY JOXOAHOCT, KaTo
CblLieBpEMEHHO OrpaHuyaBa BofaTUIHOCTTa Ha LieHuTe.

PuckoBu ¢pakTopu

Puck oT o6e3neyeHmn ¢ akTuBKM 1 06e3neveHn ¢ MNOTEKN LIeHHN KHIXKa:
BasoBuTe kKpeguTononyyaTenu Ha Te3u LEHHU KHIKKA MOXe [ia He MoraT aa
noracsit MbJIHUSA pa3Mep Ha 3a4bIHKEHNETO CU, KOETO MOXe Aa foBede A0
3ary6u 3a doHga.

YCnoBHW KOHBEPTUPYEeMU obnurauum: AKo (oHaHcoBaTa MOLL, Ha eMUTEHTA Ha
YCINOBHU KOHBEPTMPYEMU obnuraLmm cnagHe no npeanucaH HaunH, CTOMHOCTTa
Ha obnurauusiTa MoXe a cnagHe 3Ha4YUTeNHO W, B Hal-NoLWuWs criydai, Moxe
0a gosefe [o 3arybu 3a hoHaa.

PuckoB gakTop 3a ycTonumBocT: POHABLT MMa €KONMOrMYHU U/Mnmn coumanHm
XxapakTepucTuku. ToBa 03Ha4aBa, 4Ye TON MOXe Aa Mma orpaHuyveHa
€KCno3nLMst KbM HSIKOM KOMMaHUW, UHOYCTPUM UM CEKTOPU, U MOXe Aa ce
OTKaXke OT ONpeaeneHn MHBECTULMOHHM Bb3MOXHOCTU UMK [ja Ce NLLIK OT
OMpeneneHmn y4acTusi, KOUTO He CbOTBETCTBAT Ha KpUTepUuTe My 3a
ycTonumBocT. MNopaam ToBa hoHABLT MOXeE Aa Nokassa no-crnabu pesynratu B
cpaBHeHVe ¢ apyry (hOHAOBE, KOUTO He npunarat nogobHu kputepun. PoHabT
MOXe [la MHBECTUPA B KOMMaHUW, KOUTO HE OTPa3siBaT BAPBaHMSTA U
LIEHHOCTUTE Ha KOWTO 1 Aa 610 KOHKPETEeH MHBECTUTOP.

KpeauteH puck: BnowasaHe Ha (hMHAHCOBOTO CbCTOSIHWE Ha EMUTEHT MOXe
Aa fosefe [0 cnaj B CTOMHOCTTa Ha obnurauumTe My Unu Ao obe3ueHsBaHeTo
UM.

BanyTeH puck: PoHObT MOXe Aa 3arybu CTOMHOCT B pe3ynTaT Ha NPOMeH B
obMeHHU KypcoBe.

Puck ot pasBuBaLLy ce 1 rpaHuyHM nasapu: PassuBaluTe ce nasapu, 1
0Cc0BEeHO rpaHnYHMTE nasapu, Kato LAno HOCAT MO-BMCOK MOMUTUYECKHN,
npaBeH PUCK, PUCK, CBbP3aH C KOHTPareHTUTe, onepaTUBEH W NIMKBUOEH PUCK,
OTKOIKOTO pasBUTUTE nasapw.

Puck ot obnuraumm ¢ Bucoka goxogHocTt: ObnurayumnTe ¢ BUCOKa AOXOQHOCT
(HOpPManHo € MNO-HUCHK PENTUHT Unu 6e3 KpeauTeH PenTUHTr) OBMKHOBEHO
HOCSIT NO-BMCOK Na3apeH, KpeaUTeH U NMUKBUAEH PUCK.

JlnxeeH puck: MoBULLEHMETO Ha NMXBEHWTE NPOLIEHTN 0BMKHOBEHO BOAM [0
cnap B LeHnTe Ha obnurauumTe.

JInkenper puck: Mpy TpyaHW nasapHy ycnosus OHABLT MOXe Aa He € B
CBbCTOSIHME Aa NPoAaBa LEHHU KHIKa CpeLly MbiiHaTa MM CTOMHOCT unu Aa
npogasa BbOOLLEe. ToBa MOXe Ja NoBnusie BbpXy pe3yntatuTte u Aa Aoseae A0
oTnaraHe unu cnvpaHe Ha obpaTHOTO M3KYNyBaHe Ha akuumTe my.
OnepatueeH puck: OnepaTvBHU NPOLECK, BKITIOYUTENTHO CBbP3aHNTE CbC
CbXpaHABaHETO Ha aKTUBW, MOXe Aa He O6baaT OCbLLECTBEHN ycrelHo. Toa
MoXe fa Aoefe Ao 3arybu 3a dpoHaa.

Puck 3a pesyntatute: IHBECTULIMOHHWTE LieNy U3passiBat XenaH pesynrar, Ho
HsIMa rapaHuusi, Ye Tou wWwe 6bae nocTurHat. B 3aBMcMOCT OT nasapHute
YCINOBUSI U MaKpOMKOHOMUYeCKaTa cpefa MHBECTULIMOHHWUTE Lienn Moxe Aa ce
oKadkaT Mo-TPyAHW 3a NocTuraHe.

BPJM: MpexoabT Ha dnHaHCOBUTE Nasapu OT U3MON3BaHETO Ha
BbTPELIHOGaHKOB pehepeHTeH NnrxBeH npoueHT (BPJIM) kbM antepHaTuBHM
pedepeHTHM NPOLIEHTV MOXe Aa NoBNVsAe Ha OLEeHKaTa Ha onpeaenexHu
y4acTusi u fa BNOLUW NIMKBMAHOCTTA NpUW onpeaenely MHCTpYMeHTH. Toea
MOXe [a NoBnusie Ha pe3ynTaTuTe OT UHBECTULMUTE Ha oHaa.

Puvck ot gepuBatu: [lepmBaTtuTe Moxe Aa He [OHECAT OvakBaHWUTe pe3ynTaTy,
MOXe Aa nopoaaT 3arybu, no-ronemMm oT CTOMHOCTTa UM, U MOXe Aa AoBeaar
0o 3arybu 3a poHaa. PoHABLT MOXE CbLLO Taka a HanpaBu CbLLECTBEHU



WHBECTULWW B AEPUBATH, BKITHOUYMTENTHO, KaTO M3MOS3Ba TEXHIKU Ha KbCK
npoaax6m 1 NMBLPUIX C Lien Aa peanuanpa AoxoaHocT. Korato cToHocTTa Ha
[afileH aKTUB ce MPOMEHW, CTONHOCTTa Ha AepuBaTty, 6asupaHn Ha TO3N aKTuB,

Takcum

EAHOKpaTHI/I TaKCW, YAbP>XXaHWU npeav unum cnep nHeectuyunsitTa

3.00%

Takcum 3a 3anucBaHe

Takcum 3a 06paTHO N3KynyBaHe Hama

ToBa e MakcMmanHaTa cyma, KoSTo Moxe fa 6bae yabpxaHa oT Bawute
cpefcTBa npean TAXHOTO MHBECTUPaHe MW Npeau NocTbneHusTa ot
Bawata nHBectuuusa na obaaT usnnaTteHu.

aKCu, noemMaHu oT ¢0H,qa B paMKUTe Ha egHa rognHa

TeKyLm Takem 1.39%

aKCu, noeémMaHu oT ¢0Hp,a npwv onpeaeneHu ycinoeumsa

Takca 3a NOCTUrHaTX pe3ynTaTu

Hsama

MOXe [a ce NPOMeHM B MHOTO No-rofisima cteneH. ToBa Moxe Aa aoseae Ao
MHOFO Mo-rofieMm 3arybu, OTKOSKOTO MHBECTULMSITA B 6a30BUS aKTUB.

Takcute, KOUTO MallaTe, ce U3MNon3BaT 3a NoKpUBaHe Ha aaMUHUCTPATUBHUTE
pa3xoau Ha OHAA, BKIIOUYMTENHO pa3xoauTe 3a MapKETUHT U NpeanaraHe Ha
oHaa. Te3un Takcu BoAST A0 HamarnsiBaHe Ha NOTEHLMAnNHNS pbCT Ha
MHBECTULMSATA.

TakcuTe 3a 3anucBaHe 1 3a 06paTHO M3KyrnyBaHe Ha AANOoBe ca NpeacTaBeHu
KaTo MakCUMarHu CTOMHOCTU 1 B HSIKOW CIlyvan MOXe Aa ce nnatv no-mariko.
MoxeTe aa pasbepere AENCTBUTENHUTE TakCcK 3a 3anucBaHe 1 3a 06paTHO
n3KyrnyBaHe Ha AsnoBe OT Balns PMHAHCOB CbBETHUK.

CTOMHOCTTa Ha TEKyLLUTE Takcu Ce OCHOBaBa Ha pa3xoauTe OT npeaxogHaTa
rogvHa 3a roguHara, KosaTo cBbpluBa npes gekemspu 2020 r., 1 Moxe ga ce
NPOMEHSI FoAULLHO.

MosxeTe fa HamepuTe noBeve MHGOPMaLMs 3a TakcuTe B pasaen 3 ot
npocrnekTa Ha doHAaa.

Pe3yntat oT MMHanun nepnoamu
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Pe3yJ'ITaTVITe OT MuUHanu nepuogn He ca NporHo3a 3a 6baewmTe pesyntatn n
MOXe [a He Ce NOBTapAT. CTOMHOCTTa Ha MHBECTULMNTE MOXE KaKTo aa ce
noBuLLIN, Taka U Oa ce NOHMXN, U € Bb3MOXHO Ja He nony4yuTte 06paTHO
cymMmarta, KoATO NbpBOHa4YaliHO CTe nHBECTUpPau.

pacukaTa nokasea pesyntaTvTe B WATCKU AONApW, CreL KaTo Tekywnute
Takcy U CBbp3aHUTE CbC CAENKM OT nopTdeinna pa3xoam ca nnaTeHu.
TakcuTe 3a 3anucBaHe Ha AANOBE ca M3KMYEHM OT U3YMCHeHNnsTa Ha
pesyntaTute OT MVMHany NepUoaMu.

PoHabLT e cb3naneH Ha 30 HoemBpu 2016.

KnacwsT akuun belle cb3gageH Ha 15 gekemspu 2017.

CTOMHOCTU 3a NOCTUrHaTK pe3ynTaTi ca Hann4yHu caMo OT Cb3[aBaHeTo Ha
CbOTBETHUS KNac akumu.

MpakTnyecka nHbopmaums

AenoswuTap: J. P. Morgan Bank Luxembourg S.A.

AonbnHnTenHa uHopmauma: MoxeTte fa nonyunTe AOMbAHUTENHA
nHdopmMauums 3a To3n hoHA, BKIIOYUTENHO NPOCMEKTa, MOCNeHUS roauLLeH
OTYET, BCUYKV NOCNEeABaLLM LWEeCTMECEYHN OTHETM 1 NocneaHaTa LeHa Ha
akumuTe, OT YNpaBnsBaLloTo APYXXEeCTBO Ha hoHAa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, Jltokcembypr, kakTo 1 Ha
www.schroders.lu/kiids. Te ca goctbnHy 6eannatHo Ha Gbnrapcku,
QHITIMACKN, PPEHCKM, HEMCKU, TPBLIKK, YHrapCKn, UTanmaHcky, Nomncky,
drnamaHacku, XonaHACKW, (UHCKX, NOPTYranckv U UCNaHCKN e3UK.
[AaHbuyHO 3aKOHOAATENcTBO: PoHABLT NoANEXN Ha AaHbYHO obnaraHe B
JliokcemOBypr, KOETO MOXe Aa OKaxe BINUSHWE BbPXY UHAVBUAYANHWS BU
AaHbYyeH cTaTyc.

OTrosopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae nogBefeHo Nof OTFTOBOPHOCT eANHCTBEHO Bb3 OCHOBA Ha AeknapvpaHa B
HacToALMA OKYMEHT MHdopMaLus, KOSITO e noaexaalla, HeTouHa unv e B
NpOTMBOPEYNE CbC CbOTBETHUTE YaCTW OT NpocnekTa Ha hoHAa.

doHp Yaabp: Tosun hoHA e noapasgeneHve Ha oHA Yaabp, YMETO UMe e B
ropHaTta 4acT Ha To3¥ AOKYMeHT. [1pocneKkTbT 1 NnepnoanyHNTE OTYETU ca
M3roTBeHU 3a Lenus hoHa Yaabp. 3a 3aluTa Ha MHBECTUTOPUTE, aKTUBUTE U
nacuBuUTeE Ha BCSIKO NoApasferieHne ca pasfaeneHu no 3akoH oT Te3un Ha
ApyrviTe nogpasgeneHus.

MpemecTBaHuA: Npy cnasBaHe Ha onpeaerneHy ycroBnsa MoxeTte aa
KaHOuaaTcTBaTe 3a MPEMECTBaHe Ha BallaTa MHBECTULIMS B APYr Kac akuun B
pamMkuTe Ha To3u doHA unu B Apyr doHA Ha Schroder. Monsi, BuXTE
npocnekTa 3a noseye MHopmaums.

MonnTtuka 3a Bb3HarpaxaeHusa: Pestome Ha nonuTrkaTa 3a
Bb3HarpaxgeHus Ha Schroders u cBbp3aHa MHopmaLums ca 4OCTbMHU Ha
agpec www.schroders.com/remuneration-disclosures. XaptueHo konve
€ JOCTBbMNHO 6e3nnaTHO NpPU NOUCKBaHeE.

MonuTrkaTa BKMNOYBA ONMCaHME HA TOBA Kak ce u34ucnsisat
Bb3HarpaxaeH1eTo n obesLleTeHmsaTa 1 CaMonMyYHOCTTa Ha nuuara,
OTrOBOPHM 32 NPUCHKAAHETO HA Bb3HArpaXxaeHNeTo n obesLeTeHnsTa.
PeuHuK: MoxeTe fa HamepuTe 0BSCHEHUS HA HAKOM TEPMUHW, U3MON3BaHU B
TO3W AOKyMeHT, Ha agpec www.schroders.lu/kid/glossary.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jllokcembypr n e nog Hagsopa Ha CSSF. Kbm 25/10/2021 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



