ACEHOBA KPENOCT AL

PEIT'’MCTPAIIMOHEH JOKYMEHT

Yacr II ot IIpocnexra 3a 10nyckaHe 10 THProBus
HA peryJupaH na3ap Ha HEeHHH KHUXKA

ISIN xon BG2100008213

Pasmep Ha 00JIMrallnOHHUS 3a€M 20 000 000 (nBameceT MHIMOHA) JICBa

BanyTa Ha 00MranyioHHus 3aeM neBa

Bpoii kopropatuBHH o0IUTaAN 20 000 (mBamecet xuisian) Opost

HomuHanHa cTOWHOCT Ha eHa O0IHUraIys 1 000 (xmmsama) meBa

Jlata Ha u3maBaHe 30.07.2021 r.

Bun Ha KOpTIOpaTUBHUTE OOIUTAIIH 00MKHOBEHH, O€3HATUYHH, IIOUMEHHH, CBOOOTHO
MPEXBBPIISIEMH, TUXBOHOCHH, 00E3TEUCHH,
HEKOHBEPTUPYEMU

Cpounoct 9 (neBer) roauHU

Hsmnamniane Ha rioaBHULIATA 30.01.2026 r., 30.07.2026 r., 30.01.2027 r., 30.07.2027 1.,

30.01.2028 r., 30.07.2028 1., 30.01.2029 1., 30.07.2029 1.,
30.01.2030.,30.07.2030 1.
JIuxsa 6-mec. Euribor + 3.60 %, Ho He nmo-maiko ot 2.70%
[Tepros Ha MMXBEHO TUIANIAHE 6 (1rect) Mecemna

MHBECTUIIMOHEH MNOCPEJHUK

Liesmpanna
HoonepamuBxa
bauka

Baskvuam cu mu.

Hacrosmusar PermcrpanmoneH DOKyMEHT chAbpa msata mH(opmanus 3a ,,AceHoBa Kpemnoct™ AJl, HeoOxoamma 3a
B3e€MaHe Ha peIlIeHNe 32 HHBECTUPAHE B eMUTHPAHHTE OT JIpy»KeCTBOTO OONUranuy, BKIIOYNTETHO OCHOBHHUTE PHCKOBE, CBBP3aHU C
EmuTenTa n HeroBara JieiHOCT. B nHTepec Ha MHBECTHUTOPHTE € Jla Ce 3alo3HAasAT ¢ PerncrpanoHHus JOKyMeHT U ¢ JIokyMeHTa 3a
MpelaraHuTe EHHN KHIKa Ha ,,AceHoBa Kpemoct* Al (Hacr III ot IIpocnekra), mpean a B3eMaT HHBECTUIIMOHHO PEUICHHUE.

Hacrosmus Peructpannones JOKyMEHT € M3TOTBEH CIIOpe]] H3UCKBaHUATa HA Wwi. 14, maparpad 1, Oyksa ,,0” oT Permament
(EC) 2017/1129 na Eppomneiickust mapnameHT U CwBera u Ha [lpunoxenne 8 ot [enermpan Permament (EC) 2019/980 Ha
EBponeiickata komucus

UneHoBere Ha Y IpaBUTETHUS CHBET HA ,,AceHoBa Kpemoct* A/l, 0TroBapsT COMMIAPHO 3a BpeIUTe, IPUINHEHU OT HEBEPHH,
3a0Iy’>KAaBalli WM HEMbIHM AaHHM B PerucTpannoHHNS TOKYMEHT. VHBECTHIMOHHMAT IOCPEIHHK II0 €MHCHATa OTTOBaps
COJIMIAPHO 32 BpEANTE, IPUYMHEHH OT HEBEPHH, 320y K1aBallly MJIM HEITbJIHU JJaHHU B PerucrpannoHHus fokymMeHT. ChCcTaBUTENUTE,
KaKTO Ha TOJMIIHUTE, TaKa U Ha MEXIMHHU (UHAHCOBH OTYETH Ha J[py’KECTBOTO OTroBapsT COJNMIAPHO C JIMIATa MO MPEIXOJHOTO
H3peUeHre 3a BpeIy, IPHINHEHN OT HEBEPHH, 30y’ KIaBallly WM HEIbIHU JaHHHU BBB (DMHAHCOBHTE OTYETH Ha J[pyxecTBOTO, a
OJIUTOPHUTE — 3a BPEAUTE, IPUIMHEHN OT OAUTHPAHHUTE OT TAX (puHAHCOBM oTdeTH. IIpencraBnsaBamure 3acTpaxoBaTelsl OTTOBAPST
COJIMOApHO 3a BPEAUTE, NPUYMHEHU OT HECBCPHU, 336)'[}')[(}1333].[{14 WJIN HCIIBJIHWU JaHHU B HpocneKTa, Kacaclu 3acTpaxoBKara I1o
OOIUTralMOHHATA EMUCHS.

Komucusita 3a punancos Hag3op e norebpaniaa [Ipocnekra ¢ pemenne Ne ...............2021 r., K0oeTo He e MpenopbKa 3a
HHBeCTHPaHe B 00JIMTaliuuTe.

Kommucusita 3a pmHAHCOB HA/130P He HOCH OTTOBOPHOCT 32 BEPHOCTTA M ITBJIHOTATA Ha chaAbpskammTe ce B [Ipocnexra

TaHHM.

30.09.2021r.



YACT Il PETUCTPAIIMOHEH JOKYMEHT =

[IpocnekThT 3a NOMyCKaHe JI0 THPrOBUS Ha PEryjHpaH ma3ap Ha eMUCHS O0JIMranuy Ha ,,ACCHOBa
Kpenoct* A/l ce cecrom ot 3 mokymenra: (1) Pestome Ha mpocmekra; (II) Perucrpannonen noxymenrt; (I11)
JIOKyMEHT 3a mpejylaraHuTe [IeHHN KHIKA.

PeructpaniuoHHUSIT TOKYMEHT ChIBP)Ka CHIIECCTBEHATAa 32 B3UMAHETO HA MHBECTUIIMOHHO PELICHUE
nH(popMarus 3a JpyxecTBoTo, a JJokyMeHTa 3a IpeylaraHnuTe [IEeHHN KHIKa — HHQOpMAanus 3a OOTUTalluuTe.

— EMUTEHTA ACEHOBA KPEITIOCT Al
rp. ACEHOBIpa/,
EACE] JUT § yi. ,,/iBan Ba3op” 2
= ' Borpman bu6os

tei.: (+359 331) 60 450, ot 9.30 1017.00
e-mail: secretar@askr.rakursy.com

= I/IHBECTHHHOHEH HOCPEI[HI/IK ,,I_IeHTpaJIHa KoonepaTnBHa banka” AI[
Liesmpania 1086 rp. Codus,

KoonepamuBHa Oya. ,,llapurpancko moce” Ne§7

Bbauka Ex)

Ba;mnm — Hupexuust ,, THBECTUIIMOHHO OaHKHpaHe
ten.: (+359 2) 923 47 20, ot 9.30 1o 17.30

e-mail: inv.banking@ccbank.bg

B cpoTBeTCTBHE C HOPMATHUBHUTE W3UCKBaHMSA, [IpOCTIeKTHT mie Obae IMyONMKyBaH W IOCTHIICH HA
eJeKTpoHHHUTEe cTpaHuny Ha Komucwusira 3a ¢prHaHCOB Ham30p U Ha ,,bhirapcka gouaoBa 6opca” AJl.

Bue tpsioBa na pazunrare camo Ha MHQOpManuATa, KOSTO ce ChAbpkKa B To3u lIpocnekr. ,,AceHoBa
Kpenoct* AJl He e oTopusupain Hukoe nuie na Bu npenocrass pazmnuHa nHopMmarus. B nomenHerne, Bue
cieiBa la MMaTe mpeaBun, e mHpopmanuara B Ilpocrexta e akTyajgHa KbM jJaraTa Ha 3arjaBHaTa My
CTpaHuUIA.

HNHBecTHpaHeTO B LICHHM KHUKA € CBHP3aHO € ONpelejieHH PUCKOBe - BIK T. 3 ,,PuckoBu
(¢axropu” or PermcrpaumonHusi 10KyMeHT, KakTo U T. 2 ,,PuckoBu ¢akropu” or Jokymenra 3a
npeAjaraHuTe HeHHH KHUXKA, ChABbPKAIlA OCHOBHMTe cnienu¢u4YHM 3a IeiiHocTTa Ha [[pyxecTBOTO N
npeAjaraHuTe 00JMranuy puckose. Benukn puckoBe ca onucand noapodHo B Hactosimmsa Ilpocnexkr
3a J0MycKaHe 10 ThProBHUs HA PeryJIMpaH na3ap Ha HeHHU KHHKA.
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Hsikou ot monsTusita, n3non3sanu B [Ipocnekra, ca nepuHupanu mpu mbpBaTa uM ynorpeda. Apyru
TEPMHUHH, U3II0J3BaHH TO-yecTo B [Ipocnexra, BKIIOUNTEIHO HIKOU TEPMHUHH C TJIaBHU OYKBH, Ca ONPEAEICHU
[0-101Y:

ApyxectBoTo niaiu EmurenTa - ,,AcenoBa Kpenoct* AJl

slleHTpasHa koomepaTtuBHa 0aHka” AJl - YObIHOMOINEH WHBECTHIIMOHEH TOCPEAHUK W ATEHT IO
JIUCTBAHETO

K®H win Komucusra - Komucus 3a puranCcOB Hag30p

B®b uin Bopcara - ,,brirapcka honmoBa 6opca” A/l

3MMII3®U - 3akoH 3a mpuiiarane Ha MEPKUTE CPELly MMa3apHHUTE 3II0YNOTpedu ¢ GrHAHCOBH HHCTPYMEHTH
3HIIIK - 3akoH 32 MyOJIWYHOTO IpeiaraHe Ha [IeHHN KHUKa

3ACUIJAC — 3akoH 3a ApyKecTBaTa CbC CIIENMaJHA WHBECTHLIMOHHA WEJI W 3a JApy)KecTBara 3a
CEKIOPUTH3AIHA

3I®U - 3akoH 3a nazapute Ha (UHAHCOBH HHCTPYMEHTH

T3 - TeproBcku 3aKoH

MCC - MexxayHapoIHU CYETOBOJHU CTaHAapTH

MC®O - MexyHapoIHU CTaHIAPTH 32 (GUHAHCOBA OTYETHOCT

HCC - HauiioHanHu CY€TOBOIHU CTaHIAPTH

YC — YpaBureneH cbBeT

HC — Hamzopen ceBet

OCA - O6moTo crOpaHHe Ha aKITHOHEPUTE

I - ,,lenTpanen neno3utap” A/l

JAEC — qumuioMupaH eKCrepT-CIeTOBOTUTE

NAEC — MHCTUTYT Ha TUTUIOMHPAHUTE €KCIIEPT-CYETOBOIUTEI




YACT Il PETUCTPAIIMOHEH JOKYMEHT =

1. OTT'OBOPHMU JINIIA

1.1 JInua, oTroBapsimm 3a MH(GpOPMaNHUATa, 1aeHA B PeruCTPANMOHHUS JOKYMEHT

[IpencrasnsBamure EMutenTa:
e boraan AtanacoB bu6oB — M3nbIHATEICH TUPEKTOD;

e Huxoxaa IleeB MumeB — M3nbiHUTENIEH TUPEKTOP.

[Ipencrasmsapamure U1 ,,lleaTpanna kooneparnBHa 6anka“ AJl:
e (Capa MapunoB CToiiHOB - M3IbIHUTENICH JUPEKTOP;

e Teopru JumutpoB KoHCTAHTHHOB - V3IbJIHUTENICH TUPEKTOP.

IIpencrasnsBamuTe, IUMLETO FAPAHTUPAILO LEHHUTE KHUXKA!
e  Mupourod [lanye UBaHoB — V3nbiaHUTENEH JUPEKTOD;

e Jluana HuxoJsioBa ManeBa — V30bJIHUTENEH TUPEKTOP.

C moammcuTe CW HA TOCIEAHATAa CTPAaHWIA HA HACTOSIIUS JOKYMEHT TOPEIOCOYCHHTE JIHIa
JeKJIapUpar, ue:
- MIPH HM3TOTBSIHETO HA TO3M JTOKYMEHT ca IOJIOKWIN HeoOXoImMmara TpuKa 3a HEroBOTO

CHOTBCTCTBUC C U3HUCKBAHUATA HA 3aKOHA,

- ca TIOJIOXKWIIM BCUYKU Pa3yMHH TPIKH J]a C€ YBEpAT, de MH(POpPMANUATa, ChIbpKaIa ce B
JIOKYMEHTA 3a PErUCTpPaIns, JIOKOJIKOTO UM € U3BECTHO, OTTOBaps Ha (DaKTUTE M HE ChIbPKa MPOITYCK, KOUTO
€ BEPOSATHO J]a 3aCETHE HEMHUS CMUCHIL.

1.2 Jlexsiapaums, 0T Te3d KOMTO OTTOBAPSAT 32 PErUCTPALMOHHUS JOKYMEHT

C noxnucure cu BppXy Jeknapanusra o 1wi. 891, a. 6, BbB Bpb3Ka ¢ al. 3 0T 3aK0OHa 3a IyOJIMYHOTO
npenyaraHe Ha neHHu kamwka (/lpunoscernue Nel kvm [Ipocnexma) cieHATE TATA!

1.2.1 YneHoBere Ha YnpasiieHusi cbBeT Ha EMuTenTa:

e Jlooomup JIuMuTpoB Aprupos - npejacenaren Ha Y IPaBUTEITHUS CHBET;
e borgan AtanacoB bu6oB - V30bIIHUTENICH TUPEKTOD;

e Huxona Ilees MumeB — M3nbaHuTeNeH TUPEKTOP;

e Xpucro Cnasues KimHTeB- 4icH Ha YTIpaBUTEIIHUSA CHBET

e Anexcanabp JumutpoB Kepe3oB — wieH Ha YIpaBUTEIHHS CHBET

1.2.2 CncraButenute Ha puHaHCOBUTE 0TUYeTH HA EMuTenTA:

Tana LlBeTkoBa PamkoBa, riiaBed cueroBoauten Ha AceHoBa Kpemoct AJl, B Ka4eCTBOTO CH Ha
mune mo wi. 17, am. 1 or 3akoHa 3a CYETOBOJCTBOTO, OTIOBApsl COJIMIAAPHO C TPEAXOJHO TOCOYEHUTE
OTTOBOPHH JIMIIA 32 BpEIW, NPUYMHEHH OT HEBEPHH, 3a0Ny)KIaBalld WM HEBIHU JaHHU B TOIUIIHUS
¢unancoB otuer Ha JlpyxkectBoro 3a 31.12.2020r., kakTOo M 3a MEKIAWHHUTE (UHAHCOBU OTYETU KBM
30.06.2020r. u 30.06.2021r.
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1.2.3 OautopbT, NPOBEPH.I U 3aBePUJI FOAUIIHUTE GUHAHCOBHU oTYeTH HA EMUTEHTA:

Onutopcko npyxkectBo ,I'pant Topuron® OO/, EVK 831716285, chc cemanuiie U aapec Ha
ympasnenue rp. Codust, Oyi. ,,Yepan Bpbx" Ne 26, unen Ha UJIEC, perucrpanus Ne 032 u peructpupanust
omutop 3opuunia Bacunesa Jxxam6ba3ka, ¢ auruioma Ne 0726, ¢ anpec rp. Codwus, Oy ,,Yepuu Bpux“ Ne 26
OTrOBapsAT COJHIAPHO 3a BPEIUTE, NMPUYMHEHH OT OJUTHPAHUS OT TAX TOJUIICH (UHAHCOB OTYET HA
HpyxectBoTo 3a 2020 .

1.2.4 TlpeacraBasiBamuTe YIbIHOMOIIEHUS HHBECTHI[HOHEH MOCPETHUK:
e CaBa MapunoB CroiinoB - M3nbnnHureneH Jupexrop;
o Teopru JumutpoB KoncrantunoB — M3nbinaurtenen Jupektop.

[IpencraBnsBamnTe yNBIHOMOIICHNS HHBECTHUIIMOHEH MOCPEIHUK , lleHTpanHa KoomepaTuBHA
6anka” AJl, Bnucano B Teprosckus peructbp ¢ EMK 831447150, cbe ceganuiie v aapec Ha ynpaBleHHE Tp.
Codus, Oyn. ,Uapurpancko moce” Ne87, oTroBapsAT COMMIAPHO 3a BpeOUTe, NMPUYMHEHH OT HEBEPHHU,
3a0ITy>KAaBally WK HelTbJIHU AaHHu B [Ipocmekra.

1.2.5 IlpeacraBasBamuTe JUIETO, TAPAHTHPALIO IEHHUTE KHHKA'
e  Mupourw0 IlanyeB UBaHoB — M30bIHUTENCH AUPEKTOD;
e JIuana HuxosnoBa ManeBa — I30bJIHUTENIECH TUPEKTOP.

[IpencraBnsiBamuTe JUIETO TapaHTHpamo neHHuTe kHmKa 3AJ[ ,,Apmeen” AJl, Bmmcano B
Twproeekust peructsp ¢ EMK 121076907, cve cemanmme u aapec Ha ynpaeinenwe rp. Codwus, yi. ,,CT.
Kapamxka” Ne2, oTroBapsAT COMUAAPHO 3a BPEIUTE, MPUUMHEHH OT HEBEPHH, 3a0yKIaBalld WIH HEIIhJIHU
nanau B [Ipocnekra.

JAEKJIAPUPAT, ye:

Ca MOJIOKWJIIN BCUYKH PA3YMHU I'PHUKHU da CE€ YBEPSIT, 4 I/IH(l)OpMaLII/IHTa, ChAbpiKallla CC B pETUCTPATUOHHUA
AOKYMCHT, TOKOJIKOTO UM € U3BCCTHO, € BAPHA U ITbJIHA.

1.3 JlokJaaau oT eKcnepTH

B HaCTOAIIUA PeI‘I/ICTpaHI/IOHeH JOKYMCHT HEC Ca U3IMOJI3BaHU U3ABJICHUA U TOKJIaAn (BKJ'IIO‘-II/ITCJ'IHO oo
HCKaHC Ha EMI/ITeHTa) OT €KCIICPTH, U3BBHH JIMIIaTa TOCOYCHU B HACTOAIIUA pa3acia 1.

1.4 MWundopmamnus oOT TPeTH CTPAHU

Hagcsxbae B [Ipocniekra, Kb1eTo € n3noia3BaHa MHGopManus ¢ MOCOYSH U3TOUHHUK TPETa CTpaHa, Tasu
nHpOpPMaLUs € TOYHO BB3MPOM3BEACHA, JOKOJIKOTO EMUTEHTHT € OCBeOMEH M € MOTBJ Aa MPOBEPH OT
nHpopMaLuATa, MyOJIMKyBaHa OT Ta3H TPETa CTpaHa U He ca OWJIM MPOIYCHATH HUKAaKBH (aKTH, KOUTO Onxa
HaIPaBHJIN BH3MPON3BEACHATA HH(POPMALIKS HETOYHA MIIH TTOIBEXK/IAIIIA.

B nactosimums JJokyMeHT ca M3MOJI3BaHM JaHHW Ha EmuteHTa, KakTo M nHpOpPMaLUs OT CIEAHUTE
JIPYTH U3TOYHUIM (TPETH JINIA):

e HCH — cratucruka or caiita Ha HCU (www.nsi.bg);
e BHB - cratuctuka ot caiira Ha BHb (www.bnb.bg);
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e  MuHHCTEpPCTBO Ha PUHAHCHUTE — CTATHCTHKA OT caiiTa HAa MHUHHCTEPCTBO Ha (PHHAHCHTE
(www.minfin.bg), BKIIOUHTETHO CTATHCTHKA OTHOCHO KPEAUTHHS PEUTHHT Ha Bbarapus,

npuckaeH ot Moody’s, Standard & Poor’s u Fitch;

o Komucus 3a ¢punancos Haa3op (www.fsc.bg);

1.5 OpnoOpenne 0T KOMIETEHTHHSI OPTraH

Komucusta 3a ¢puHaHCcOB Haa30p (B KauecTBOTO i HAa KOMIIETEHTEH opraH 3a PemyOnuka benrapus,
cerimacHo Permament (EC) 2017/1129 Ha EBpomnetickus nmapiameHT u ChBeTa) € MOTBBPAMIA M 0J00pHiIa
[Tpocnekra, BKIMIOYBAII TO3M PermcrpamnonHeH IOKyMeHT, JIOKyMEHT 3a NpeaiaraHuTe LEHHU KHIDKA U
Pestome ¢ pemienne Ne ... - oT 2021 1., KOETO He € MpenopbKa 32 HHBECTHPAHE B Mpe/JlaraHUTe IIEHHN KHIKA,
HUTO TOBa 0100peHue ciie/iBa Jja ce pasriiekaa KaTo yTBbpkIaBane Ha Emurenra.

Komucusita 3a ¢uHAHCOB HA[30p HE HOCH OTTOBOPHOCT 32 BEPHOCTTA M IMTBIHOTATa HA CHhIBPKAIINTE
ce B IOKyMEHTA JIAHHHU.

Komucusra 3a ¢puHaHCOB HaI30p 0J00psiBa HacTosIIUSA [IpOCIEKT €IUHCTBEHO aKO OTroBaps Ha
Hanoxenure ¢ Permament (EC) 2017/1129 crangapTty 3a bJIHOTa, Pa30MPacMOCT U ChIIaCyBaHOCT.

PeructpanmoHHus JOKYMEHT € U3TOTBEH KaTO YacT OT OMPOCTEH MPOCIEKT, B CbOTBETCTBUE C Wi. 14
Ha Permament (EC) 2017/1129.

2. 3AKOHOBO ONNPEAEJIEHU OAUTOPU
2.1 HNudopmanus 3a onuTopure

»I'pant TopuTon” OO/, c mumen3 Ne 032/1999 r., upe3 peructpupanust oqutop 3opHuia Bacunesa
J>xamba3ka e 3aBepmn roaumHus ¢uHaHCOB oTueT Ha [[pyxkectBoto 3a 2020r. Cemanmimie u anpec Ha
yrpasjeHue Ha ApyxectBoto ¢ rp. Codus, Oyn. ,Uepuu Bpbx”, Ne 26. JIpyKecTBOTO 4WieHyBa B CICIHUTE
npodecroHatHy opranu: MHCTUTYT Ha TumioMupanute ekcriepr-caeroBoautenu B bearapus (MEC). ,,I'panT
Toparon” OO/] nma per.Ne32 B cniuchka Ha perucTpupanure oguropcku npennpusitus Ha UJIEC.

3opuuna Bacuiiesa /Ihxam0aska € perucTpHUpaHusT OJUTOP, OTTOBOPEH 32 OJIUTA U 3aBEPHIT TOTUIITHHSI
¢unancoB otueT Ha JpyxectBoTo 3a 2020 r. 3opuunia Jrxambaska e ¢ agpec: rp. Codus, Oyn. “Yepuu BpbXx”
Ne 26 u npurexara Jurmioma Ne0726/2011 r. or MJAEC. 3opuunia Bacunesa [[xxamba3ka uieHyBa B TpeTa
co(uiicka peruonanHa opranuzanus Ha UJEC.

3. PUCKOBHU ®AKTOPHU

[Mpean na mHBeCTHpAT B KOPIOpPATUBHHUTE OOJMTanuu Ha ,,AceHoBa Kpemoct” AJl, moTeHIMaIHUTE
WHBECTUTOPH TPsIOBa BHUMATEIIHO Ja MPELEHAT PUCKOBUTE (PAKTOPH, TOCOUCHH B TO3HU pasziesl, B AOIbIHEHUE
Ha Jpyrata uHpopmanus, chabpxama ce B [Ipocnekra. JpykecTBOTO HE MOXKeE J1a TapaHTUPa pealn3UPaAHETO
Ha WHBECTUIIMOHHUTE CH IIEJM, HUTO IOCTHUTAHETO Ha OMpENAeieHH pe3yiTaTtd. Bcekw eawH OT onmucaHHTe
PHUCKOBH (haKTOpH MOJXKE J1a OKake ChIIIECTBEHO HEraTUBHO BIMAHKE BhPXY ACHHOCTTa Ha J[pykecTBOTO, a yacTt
OT PUCKOBETE Ca U3BBH Bb3MOXHOCTUTE 33 KOHTPOJ WJIH NIPOTUBOJCHUCTBUE OT HErOBa CTpaHa. AKO HSKOM OT
PHUCKOBETE, ONMHCAaHU IO-A0JIy, CE OCBILECTBH, TOBA MOXE Ja MMa 3HAYUTENECH HEraTUBEH €(EKT BBPXY
nerHocTTa Ha JIpyKecTBOTO, pe3ysiTaTUTe OT HeroBaTa ACHHOCT Wi (MHAHCOBOTO MYy CHCTOSIHHE. AKO TOBa
JIOBeie 10 HaMalsiBaHe Ha Ta3apHara IieHa Ha O0JIUTraluiTe, HHBECTHTOPUTE MOTAT Jia 3ary0sT YaCTHYHO I
M3LSJI0 CBOMTE WHBECTHIIHU.



http://www.minfin.bg/
http://www.fsc.bg/

YACT Il PETUCTPAIIMOHEH JOKYMEHT =

PuckoBere M HECHTYPHOCTHTE, OIMCAHH IO-I0JIy, HE Ca €IWHCTBEHHTE, MpEeJ KOUTO € U3IPABEHO
JpyxecTBoTO. JJOMBIHUTEIHN PUCKOBE U JPYTH HECUTYPHHU CHOUTHUS, KOUTO MOHACTOSIIEM HE Ca M3BECTHU
WJIM CE CUMTAT 3a HECHIIIECTBEHHU, MOTAT ChHIO J]a MMAT 3HAYUTEIICH HEOJIaronpusaTeH eeKT BbpXY JACHHOCTTA
My.

PuckoBere morar ga ObIaT pa3fesieHd O Pa3IiYHA KPUTEPHH B 3aBHCHMOCT OT TEXHHUS XapakTep,
MposIBIIEHHE, 0co0eHOCTH Ha [[pykecTBOTO, MPOMEHH B HETOBHS KallUTAl U BH3MOXKHOCTTA PUCKBT J1a Oble
eIUMUHUPAH WK He. [[pakTudecko MpuiiokeHNe B KOHKPETHUA CIy4yail HaMupa pa3AesiTHETO Ha PUCKOBETE B
3aBUCHMOCT OT Bb3MOXKHOCTTA MJIM HEBB3MOXHOCTTA PHCKaA J1a ObJIC TPEOJIOJISH, PECIICKTUBHO STMMUHUPAH.
To3u kpuTepuii pa3mesns pUCKOBETEe HA CHCTEMAaTHIHU W HECUCTEMaTHIHU:

CucreMaTHYHHA PHUCKOBE — pPUCKOBE, KOUTO 3aBUCAT OT O6H_II/ITC KoJieOaHMS B NKOHOMHKATA KaTo IAJ10.
EMuTEHTHT HE OH MOT'BII Ja BJIUAC BbPXY TAX, HO MOKE J1da ' OTYCTC U Oa CC C’I)O6pa3$IBa C TAX,

Hecucrematnunn puckoBe — MpeNCcTaBIsSBAT 4acTTa OT OOLIMsS WHBECTUIMOHEH pHCK. Te ca
cneunuIHA 32 caMoTo JpyKecTBO U OTpachia, B KOWTO TO OCHLICCTBSIBA JEMHOCTTA CH, T.€ ChIIECTBYBAT
BB3MOKHOCTH 32 TSIXHOTO YIPAaBJICHHE.

[MocnenoBaTemHOCTTa B PEACTABSIHETO HA PUCKOBUTE (PAKTOPH IO KaTETOPUH OTpPa3siBa BHXKIAHETO
Ha YIpaBUTEIHHUS OpraH OTHOCHO KOHKpeTHaTa MM 3HAa4MMOCT KbM jaraTa Ha llpocmekra, KakTto u
BEPOSITHOCTTA TE J1a CE CIIy4yaT Ha MPAKTUKA.

3.1 CucreMaTU4YHH PUCKOBE

Obwume (cucmemHu) puckose ce OMHACAM 00 6CUYKU CMONAHCKU CYOeKmu 6 cmpanama u ca
pe3yamam om 8vHUWHU haxmopu, evpxy koumo ,, Acenosa Kpenocm” Al me moowce 0a okasea erusHue.
Ocnosnume mMemoou 3a 02paHuyasane Ha GIUAHUEO HA Me3U PUCKO8e ca CbOUpane U aHAIU3Upawe Ha
meKywama ungopmayus u npocHo3upane Ha OvOewomo pazeumue no omoeInu u 00w NoKasameu.

Maxpoukonomuuecku puck

ToBa e PUCKBT OT MAKPOUKOHOMHYCCKH CHTPECCHU, KOUTO MOTraT a C€ OTPA3iAT Ha UKOHOMUYCCKUA
pacTeiK, 10XOAUTE HAa HACCIICHUECTO, THPCCHETO U MPECJIaralieTo, reyagouTe Ha HKOHOMMYECKUTE Cy6eKTI/I nu
ap. TCH,Z[CHHI/II/ITC B MakKpOMKOHOMHYECKaTa 00CTaHOBKA BIMSAT Ha Ma3apHOTO MPEACTaABAHE U HaA KpaﬁHPITe
pe3yiTati OT Z[eﬁHOCTTa Ha BCUYKHU CCKTOPHU B UKOHOMHKATA.

KbM naTtara Ha n3rotssiHe Ha HacTosmus [IpocriekT cBeToBHATa NKOHOMHKA CE€ HAMUPA B ChbCTOSIHUE
Ha cnaja (rmopojeH riaBHo oT nanaemusata Covid-19), cnen Hskosnko roguHu pheT. [lo gannm Ha HCU
yBenuyennero Ha bBII Ha crpanara npe3 2019 r. Bp3nmu3a Ha 3.7%, a pe3 2020 r., 10 npeABapUTETHN JaHHH,
e peructpupad crnag ot 4.2%. [Tocnennara nporuosa Ha EBponeiickara komucus (IIpoJieTHA) 3a CTpaHata € 3a
pwet Ha BBII pe3 2021 r. ot 3.5%.

Bceku nkonoMmaecku criang ou ce OoTpa3uil He6HaFOHpI/I$ITHO Ha HOTpeGHeHI/IeTO 1 OTTaM Ha JOXOIHUTEC

Ha IIOYTH BCUYKH CTOIIAHCKH ar€HTH, BKIIIOUHUTCIIHO U HA HPY)KGCTBOTO.
Puck, ceévpzan ¢ be3padbomuyama

PucksbT, cBBp3aH ¢ 6e3paboTHLIaTa € CBbP3aH C HaMAJIIBaHE Ha peajHaTa MOKyNaTelHa CHIa Ha 9acT
OT UKOHOMHYECKHTE CYOeKTH (T10 TO3M HAYWH M HAa PEATHOTO ChBKYITHO ThPCEHE B MKOHOMHKATA) B pe3yJITar
Ha cliaja npy TbpceHeTo Ha Tpya. CnaabT Ha THPCEHETO Ha TPYAOBU PECYpPCH Ha IMa3apa MOXKeE Ja € B pe3yJTar
Ha CTPYKTYpHHM NPOMEHH B MKOHOMHKATa, NOPaIy HABIM3aHETO HA UKOHOMUYECKHUS UKBI B KPU3HCHA (a3a,
NoJAbpKaHe Ha M3KyCTBEHO BHCOKM HMBA Ha paboTHUTE 3amuiatd u ap. Koeduuumentst Ha Oe3paboThia,
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perucTpupa MoCTOSIHHO MMOK00psBaHe Mpe3 MOCIETHUTE HAKOJIKO TOAMHHM, KaTo HamaisaBa 10 4.2% B kpas Ha
2019 r. Tazu tenaeHnus Oe npexbcHara npe3 2020 r., karo no nanau Ha HCU koedunmenTa ce mokayu 1o
5.1%. Ilpu ycnoBue, 4e MOpaau pa3inyHU OOCTOSTEICTBa, BKIHOUMTENHO maHiemusra ot COVID-19,
Oe3paboTuriiaTa OTHOBO 3aIl0YHE Ja pacTe, TOBa OU ce OTpa3|iIo HETaTUBHO HA ThPCEHETO Ha MpeJIaTaHuTe OT
JpyXecTBOTO CTOKM W YCIyTH, KOETO OW 3acerHalio HeOIarompusATHO ONEpaTUBHUTE pE3YyITaTH H
(hMHAHCOBOTO ChCTOSIHHE Ha J[pyKecTBOTO.

IHonumuuecku PUCK

Tomra ¢ PUCKDBT, ONPOU3THUYAINL] OT MOJUTHYCCKUTEC IMPOLCCU B CTpaHAaTa — PHUCK OT IOJIMTUYCCKA
I[CCTa6I/IJ'II/I33LII/I5{, IIPOMEHU B YHNPABJICHUCTO, B 3aKOHOAATCIIHATA ITOJIUTUKA, UKOHOMHUYECKATa ITOJIUTUKA,
JaHpYHATA cHcTeMa. IloIUTHYEeCKHAT pPUCK € B IIpsAKa 3aBUCHMOCT OT BEPOATHOCTTA 3a IIPOMECHHU B
He6J'IaFOHpI/I}1THa IMOCOKa Ha BOJACHATA OT MPABUTCIICTBOTO IIOJHUTHKA. B pe3yiarar 01 BB3HUKHAIA OITACHOCT
OT HCTAaTUBHU NPOMCHH B OM3HEC KIUMAaTa.

B konkpetHust MoMeHT bbirapus e B cuTyanus Ha IpOBEACHH MPEICPOYHH MapiIaMeHTapHH H300pu
mpe3 M. roru 2021 1. cbe cmtHO (pparMeHTHpaH mapiamMeHT. M30paHus B pe3ynTaT Ha MPOBEASHUTE TIPE3 M.
anpui u300pH, MapiIaMeHT, He MOXKa Ja U3JIbUU MPABUTEJICTBO U CIIy:KeOHO TakoBa O¢ Ha3HAUYE€HO OT
Ipe3uieHTa Ha permyonukaTa. OTHOCUTENHO HECTAOMIIHATA B KPATKOCPOUEH acleKT MOJIUTHYECKa 00CTaHOBKA
KpHe PHCKOBE, KOUTO BCE OIIE HAMAT CBOETO IPOSBICHHE. BBIIpEeKy Jmrcara Ha OYaKBaHHS 332 CEPHO3HH
ChTpECEHHUs M 3HAYUTEIHH IPOMEHH B IIPOBEKAAHATA IOJHMTHKA, HECHT'YPHOCTTAa OTHOCHO OBIEIIOTO
ylpaBlieHHE Ha CTpaHaTa € ChINECTBEH PHCK, KOWTO MOXE Ja MOBJIMSC HA UKOHOMHYECKOTO Pa3BHTHE Ha
CTpaHara.

Kpeoumen puck

KpeauTHUAT pUCK MPECTABIIABA BEPOATHOCTTA OT BIIOIIABAHE HA MEXKTyHAPOIUSA KPEIUTEH PEUTHHT
Ha bearapus. Hucek kpequTeH pedTHHT Ha CTpaHaTa MOKe Jja JOBEE /10 M0-BUCOKH JIMXBEHU HUBA, TIO-TEKKH
yciIoBH 3a (pUHAHCHpaHe Ha ThPTOBCKUTE APY’KECTBA, B TOBA YUCIIO ¥ HAa EMuTeHTa.

JAbarocpodyHusT kpenuTeH pedTuHr Ha brarapust (m3rounuk: M®) B uyxnecTpaHHa U MECTHA BalyTa
o ckanata Ha Standard & Poor’s e BBB. 3a mocnenHo, Ha 29.11.2019 1. peiitunra 6e nosumeH ot BBB- Ha
BBB, a Ha 29.05.2020 r. mepcrnekTHBara OT IOJIOKHTEIHA O¢ IpOMEeHeHa Ha crabwiHa (npe3 mai 2021 r.
peliTuHra 6€ MoTBBPIcH OT arenuuaTa). Ha 09.10.2020 r. peiitunrosara arenius Moody’s mocjieIHO HOBUIIH
KpeautHus peiituHr Ha PeryOnuka bearapus ot Baa2 ¢ monoxwurenna nepcnektusa Ha Baal cbec cTabuinna
MEPCHEeKTHBA 33 IBJITOCPOYHHUTE ABPXKABHM LEHHM KHmxka. Cropen ckamara Ha Fitch, ppiarocpounusit
KpeAUTeH peUTuHT Ha bbarapus B dyxaecTtpanHa BaryTa € BBB ¢ monokuTenna nepcnexTuBa (3a mMocieaHo
peiituHra O6e moBwineH npe3 JnekemBpu 2017 . ¢ emHa creneH, a npe3 ¢geBpyapu 2021 1. 6e moBuIIeHA U
MEPCHEeKTHBATa — OT CTA0MIIHA Ha MOJIOKHUTEIHA).

Hngpnayuonen puck

PucksT oT YBCJIMYCHUC Ha I/IH(I)J'IaHI/IHTa € CBBbpP3aH ¢ HAMAJIAIBAHCTO Ha p€ajiHaTa IMOKyHnaTejiHa Crujia

Ha HKOHOMHWYCCKHUTE Cy6€KTI/I 1 €BCHTYyaJIHaTa 0663HCHK3 Ha aKTUBUTE, ACHOMHWHHWPAHU B MECTHA BaJIyTa.

Cuctemata Ha BanyTeH Oopz B beirapust KOHTpoiHMpa napuuHOTO HpeajaraHe, HO APYTH BHHIIHU U
BbTpeliHu (hakropu (Hamp. [loBumiaBaneTo Ha leHaTa Ha METPOJIA U APYTUTE MPUPOAHN CYPOBUHH, IIEHATa Ha
TPYJIOBHUTE pECypCH W JIp.) MoraT [a OKaXaT HATUCK B IMOCOKAa Ha YBEJIMYEHHE Ha IEHOBHTE HHBA.
[IpuckenunsBanero Ha cTpaHaTa HU KbM EC chII0 0ka3Ba HATUCK 3a AOONMKaBaHe HAa IIEHOBUTE PaBHUINA KbM
Te3u Ha octaHanuTe cTpanu oT EC (KoHBepreHuus), T.e. nHGIIAKITA B CTPaHaTa € I0-BUCOKA OT CPEIHUS TEMIT
Ha uH¢manus B crpanute, wieHku Ha EC. IIpe3 2018 r. u 2019 r. undnanuara ce yckopsiBa B CpaBHEHHE C
MpeaxoaHaTa TOANHA, KaTO CPEAHOTOIUIITHOTO YBEIHUEHNE Ha MTOTpeOuTecKuTe 1ieHu gqoctura 2.8% u 3.1%
CBOTBETHO, a mpe3 2020 r. uma 3abaBsue 10 1.7%.
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Banymen puck

BanyTHuAT prck mpou3THYa OT MPOMsIHA Ha Kypca Ha JieBa CIIPAMO Uy>KACSCTPAaHHU BAIyTH, B KOUTO
CTOIAHCKUTE CYOEKTH OCBIIECTBABAT CBOsI OM3HEC. BBITapCKUsT J1eB € 0OBBP3aH C €BPOTO B CHOTHOIICHHE
1.95583 meBa 3a 1 eBpo B ycnoBusita Ha BamyTeH Oopa. KomebGanusTa Ha BaJyTHUTE KypCOBE MPOMEHS
(momoOpsiBa WM BIIOIIABA) peadn3upaHus 00eM Ha IUTAHUPAHUTE TAPUIHH ITOTOIH, JICHOMHHUPAHN B MECTHA
BaJyTa, KOETO BOJIU JI0 U3MEHEHUSI B peaM3upanus (UHAHCOB pe3yIiTar.

3amna3BaHe Ha CUCTeMAaTa Ha BaJlyTEeH ChBET U CJie]l IpucheaunsBaneTo kbM EC, 3ae1HO ¢ HapacTBaHETO
Ha MEXyHapOJIHUTE BATYTHU PE3ECPBU, PEATHO MUHUMU3UPAT BATYTHUSL PUCK. [[py>KECTBOTO HE € U3II0KEHO
Ha BB3JCHCTBUETO HA MPSAK BAyT€H PHCK, Th KAaTO MOAMBPKAa MUHHMAJIHH OTKPHUTH TO3WIINY BHB BAIYTH,
Pa3INYHU OT OBITAPCKHU JIEB.

Brnpeku ToBa, H3MEHEHHUS Ha BaJyTHUTE KypCOBE Ha OCHOBHMTE UY’KJAECTPaHHHU BAJyTH MOTraTr Ja
UMat HeOJIaronpuaTHO KOCBEHO BIIMSIHUE BBPXY NOXOAHOCTTA Ha JpyxkecTBoTO. TOBa BIMsSHUE ce U3pa3siBa B
[OKayBaHE Ha IHUTE HA MaTEpUaINTe, CHEPTUHHMU PECYpPCH U APYI'H, KOUTO IIbPBOHAYATIHO CE Mpelarar B
pas3nu4Ha OT €BPOTO BAIYTA.

Puck om nebnazonpusmuu npomenu ¢ OaHvYHUME U OPY2U 3AKOHU

PerynaTopHusT puck ce cBbp3Ba ¢ BEpOSATHOCTTA 32 MOTEHIIMAIHY 3aryOu B pe3yliTar Ha MPOMsHA Ha
3aKOHOJATeNHaTa ypenda M JaHb4YHATa paMka. [laHbprure, miamaHu OT OBJIrapcKUTE THPIOBCKU CYOEKTH,
BKJIIOYBAT JaHBLM IPU U3TOYHHMKA, MECTHU JaHBIM M TaKCH, JaHBK BbPXY KOPIIOpAaTHBHATA Nedyanda, TaHbK
nobaBeHa CTOMHOCT, aKIM3W, M3HOCHH W BHOCHM MUTa W MMOTHHU AaHbLU. MIHBecTHTOpHTE TpsOBa Ja MMat
MpeBHl, Y€ CTOMHOCTTA Ha MHBECTUIIMATA B aKIIMK MOXe J1a Objie HeOIaronpusTHO 3acerHara OT IPOMEHH B
JEHCTBAIOTO AAHBYHO 3aKOHOJATENICTBO, BKIFOUUTENHO B HETOBOTO THIKYBaHE W MpUiIarane. B nocnegnure
roAuHU ce 3a0ensA3BaT ONUTH Ha YNPaBIsABAIUTE Ja aKyMyJMpaT IIOBeYe CpeICTBa 3a OIOIpKeTa upes
yBeJIM4YaBaHe Ha JaHbYHATA TEXKECT.

Bbnpeku de mo-roisiMaTa 4acT OT OBArapCcKOTO 3aKOHOAATENCTBO BEYE € XApMOHU3UPAHO ChC
3akoHoaresncTBoTo Ha EC, mpunaraHeto Ha 3aKoHa € OOEKT Ha KPUTHKA OT €BPONEHCKUTE MapTHHOPH Ha
Bearapus. CprebHaTa 1 aIMUHUCTPATHBHA IPAKTHKA OCTaBAT MPOOJIEMAaTHIHU: OBJIrapCKUTe ChAMIIMILA HE ca
B ChCTOSHHE €()EKTHUBHO Ja pellaBaT CIIOpPOBE BHB BpPB3Ka C IMpaBa BBPXY COOCTBEHOCT, HAapYIICHUS Ha
3aKOHOBHM U JIOTOBOPHU 3aAbJDKEHUS U JPYTH, B PE3YJTaT HA KOETO CUCTEMATUYHMIT HOPMATHBEH PUCK €

OTHOCHUTEIIHO BHCOK.
Jpyzu cucmemnu puckoege

[HeiinoctTa Ha ['pymara moxe jga ObJe NOBIHMSHA W OT M3MEHEHHWS B CBETOBHATA U PETHOHAIHA
WKOHOMHMYECKA U MOJUTHYECKa KOHIOHKTypa. 3a0aBsSHETO HAa CBETOBHOTO MM PETHOHAIHO MKOHOMHYECKO
pa3BUTHE, BOCHHU JICHCTBUS, TPAXIAHCKO HENOAYMHEHHUE, NPUPOIHU OCACTBHS WIH IpYrd (OpCMakOpHHU
00CTOSITENICTBA MOT'aT 3HAYMTENHO J1a 3aTPYAHAT | pynaTa mpu ochlecTBsIBaHE HA TIOCTABEHUTE LEITH.

TpyaHocTTa 3a MpenBmWXAaHe HA Te3W CHOUTHA W HEBH3MOXKHOCTTA Ha ITBJIHO 3aCTPaxOBaHE Hayara
M3M0JI3BAHETO HA NPENM3eH IOJIXOJ Ha aHaJW3MpaHe Ha HalmnyHata WH(OpMAIMs, 3acTpaxoBaHE Ha
MPUTEKABAHUTE UMOTH, ONIPE/ICIISIHE Ha TIporpama 3a AeUCTBHUS NPY Bb3HUKBAaHE Ha KPU3HCHA CUTYaLHS.

3.2 HecuncreMaTnunm prckoBe

Tosa ca puckoseme, npousmuyawjy Om Gaxmopu u nNPoOMeHu, Kacaewu npsko camomo Jpyaicecmeo.
Te ce omuacam KOHKpemHO OO0 He20 U 8bpXYy MAX 8 HAU-20AAMA cmeneH [[pyicecmeomo modxice 0d 0KA38a

6IUAHUE.
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Puckoge cévp3anu cbc cmonanckama oeltnocm

wAcenosa Kpenocm* A/l ocvugecmenea oeiinocm 6 cpeoa ¢ 6UCOKa cmeneH Ha KOHKYPeHUU

CexTopa, B KOUTO [IpyKECTBOTO OCHIIECTBSIBA OCHOBHATA CH JACHHOCT C€ OTJINYaBa C BUCOKA CTEIICH
Ha KOHKypeHnua. CHITHa KOHKYPEHIIHA Ha Ma3apa OKa3BaT KaKTO BHHIIIHM, TaKa M BETPEUTHH TPOU3BOUTEIH.
ITo cBost mpom3BoACTBeH KamamuTeT ,,AceHoBa Kpemoct” AJl e Hail-romsmoro B HOromsrouna Esporma.
[IponykToBaTa My rama BKJIIOYBA MPOAYKTH OT TOJHETHIICH, OMaKCHATHO OPUEHTHPAHO MOIUIPONIIIEHOBO
(oo, ThKaHUW TOPOM, KaHaI 3a OanupaHe, APYTU TOJUIPONHUICHOBA W3JCIHS W I'bBKABH KOHTCHHEPHU.
KoHkypeHTH Ha eMHUTEHTa OT BBTpEIIHUTe IpousBogutenu ca ,,XWUK-917, | Ilnactxum™ u ,,Enanaxapt®.
Crmensa na ce mMma mpenBui, 4e beiarapws € OTBOpeHa MKOHOMHKA M MHOTO cTpaHu, Hamp. oT EC u
EBporeiickoTo IKOHOMHYECKO MPOCTPAHCTBO JIOCTABAT M MOTAT Jia JOCTAaBSAT KOHKYPEHTHA MPOIYKIHs 0e3
MUTa U Apyru TapudHu orpaHuueHUs. ToBa MpaBH BCEKU NMPOU3BOAUTEN OT TE3U CTPAHH IMOTCHIMAJICH
KOHKYPEHT.

leyafcecmeomo € 3a6ucumo om ueHume Ha pa3ininu pecypcu

[eiinoctTa Ha JlpyecTBOTO € 3aBHCHMMa OT LIEHUTE Ha PEAMLA PECYPCH, Ha IbPBO MSICTO OT LIEHUTE
Ha eJeKTpHUYecKkaTa €Heprus M YOBEIIKHTE pecypcH. EnexTpuyeckata eHeprus B peruoHa, KbIAETO ce
U3BBpIIBA IIPOU3BOACTBEHATA NEMHOCT C€ JOCTaBsl PEaJlHO CaMO OT €IHO eJIEKTPOpaslpeleIUTEIHO
IpyskecTBo. Benpeku, ue nefiHOCTTa Ha TO3M AOCTABYMK M Ma3apa KaTo 1510, ce peryiaupa oT Komucusra mno
SHEPTUIHHO U BOJHO PEryjMpaHe, TOBa MOPaKJa Bb3MOXKHOCT 3a IOJIbPKaHE Ha BUCOKH LIEHHU Ha I1a3apa Ha
enektpudectBo. OT CBOS CTpaHa BUCOKUTE LIEHH HA TO3HM pecypc OMXa MMalll HEraTUBHO BB3JICHCTBUE BHPXY
LIEHUTE Ha MIPOM3BEKJaHaTa MPOIYKIH U ChOTBETHO 32 KOHKYPEHTHATa MO3UIUs Ha J[pyKecTBOTO Ha ma3apa
CHpsIMO BBHHITHUTE KOHKYpeHTH. LleHaTa Ha Tpyzaa B cTpaHaTta pacte Ipe3 HOCIEIHNUTE HAKOJIKO TOUHHU, IO
BIMSIHUE Ha MKOHOMHUYECKHUS MOAEM U IeMorpadcekure npouecu. JpyKecTBOTO ce KOHKypUpa Ha Iaszapa C
JpyTy paboTomaTeN 3a MPUBINYAHETO HAa KAYECTBEH MEPCOHAN U MO-BUCOKUTE LIEHH HA TPYJIOBUTE PECYPCH
WMaT HETaTUBHO BB3JICHCTBUE BHPXY LIEHUTE HA TPOU3BEKIaHATA TPOIYKIINS U ChOTBETHO 3a MPOAaKOUTE Ha
HpyxecTBOTO.

Hezamueno ev3oeiicmeue na znooannama noudemusn COVID-19 u cneyuguunu meprku u
deiicmeus, npeonpuemu om Emumenma 3a ozpanuuasane u npeodonasane Ha nanoemuima

IMpe3 2020 r. pefiHocTTa Ha JpykecTBOTO Oemie MoBIUsAHA OT cBeToBHara nanjaemus ot Covid-19. B
HavanoTto Ha 2020 r., mopaau pasnpocTpaHeHreTo Ha HoB KopoHaBupyc (Covid-19) B cBeroBeH mama0, ce
MOSIBUXA 3aTPYAHEHUS B OM3HECAa 1 MKOHOMHUYECKaTa IEHHOCT Ha PEAMLIA IPEATIPUATHS U LIeTIM HKOHOMHYECKH
otpacnu. Jlopu 1 moHacTosIeM ca B cuia 3a0paHu 3a MbTyBaHe, KAPAaHTHUHHUA MEPKHU U APYTH OTPaHUYCHHUS.
busnechT TpsOBa Aa ce crpaBs ¢ MPeAN3BUKATENICTBA, CBBP3aHH C HAMAJICHH IPUXOAN M HApYIIEH! BEPUTH 32
JOCTaBKH.

ITpe3 2020 r. mannemusara ot Covid 19 He e oka3ana ChLIeCTBEH HEraTUBEH €(PeKT BbpXY AEHHOCTTa
Ha J[pyxecTBOTO. BBBeieH Oe crierualneH npoIrycKBaTelieH PeXKHM 3a JIOCTABUMIIM U KIIMEHTH, HO TOBa HE €
JIOBEJIO 1O IPEyCTaHOBABAaHE HAa JOCTaBKM MM [0 CBILECTBEHO HaMaJeHUE WIN IIpeKpaTsBaHe Ha
npou3BoAcTBO crpsiMo 2019 r., xorato Oemie cupsiH MPOU3BOJACTBEHMS LMKBI Ha neiodad. EdexTsT oT
MaHAEMHATA HE € MOBIMUI B CTPYKTYPHO OTHOIIEHHE WM BbpPXY HAJIMYHOCTTA Ha NEPCOHAJa Ipe3 TO3U
nepro. 3aboneBaeMocTTa, KakTo ¥ KAPAaHTUHUPAHETO € 3aCeTHAIa CPABHUTEITHO HUCHK MPOIEHT OT HATMIHHUS
nepcoHan. M3mon3Banu ca u ce KOHTPOJIMPAT U B MOMEHTa BCHYKHA HEOOXOJUMU MEPKH TPErophbuaHd OT
HanmoHanHusA wad u P3U, 3a ona3zBaHe 3/1paBeTo Ha 3a€TUTE B IPOU3BOJCTBOTO.

Karo ocHoBen edekt ot Bb3aeiictBueTo Ha Covid-19 Moxxe na OOBBpkKEM NPEIOrOBapsSHETO HA
(h)MHAHCOB JIM3UHT U OTCPOYBAHE Ha 3aAb/DKEHUETO 110 JOroBOp B pasmep Ha 399 846 nB. KaTo kocBeH edekT
MOXE J1a C€ CUETE W JICKHS CI1aJl Ha IPUXOJAUTE OT OCHOBHA JACHHOCT ¢ 0KoJio 5%. ToBa HaMaeHHE CE TBJDKU
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Ha MOCBTHHABAHETO Ha IojiiMa 4aCT OT OCHOBHUTC CYpPOBHHH 3a IPOU3BOJACTBO Ha IMOJUMEPHH OIIAKOBKH.
PBKOBOACTBOTO € YCIIJIO Aa C€ CIpaBHu C HpO6J’ICMa, Ype3 MoJaIydYaBaHC Ha KPEOAUT 3a O60p0THI/I CpeacTtBa B
pasMep Ha 250 xwmn. JIB., C KOUTO Ja I1oracu 4acT OT CBOUTEC 3abJIZKCHU .

leyofcecmeomo € 3a6Uucumo om UKOHOMUUECKOmMO CbCmOAHUE Ha cyﬁekmume 6 onpe&eﬂenu
ompaciu

IIponyxmusra Ha [pykecTBOTO € mpeaHa3HavYeHa 3a pa3IndHu KIMEeHTH. Bee mak, cpes OCHOBHUTE
KIHEeHTU Ha ,,AcenoBa Kpemoct” AJl ca mpenmpusiTusi OT XMMHYECKAaTa MPOMHUIUICHOCT, XpaHUTEIIHATa
MIPOMHUIILIEHOCT, (hapmarieTHIHaTa IPOMHIIUICHOCT, TFOTFOHEBATa IPOMUIIUICHOCT U CEJICKOTO CTOIAHCTRO.
HamansBane Ha moTpeOIeHHETO B TE3W CEKTOPH OM JOBETIO U JI0 CTIa]l B TPOAAKONTE HA EMUTEHTA, CHOTBETHO
YBEIMYaBaHETO Ha MOTPEOIeHHETO OM YBETHMYMIIO TUTACMEHTA OT MPOAYKIHA Ha J[pyKecTBOTO.

Jpyscecmeomo modxce 0a He ycnee 0a punancupa nianupanume cu Kanumaiaosu pazxoou u
uHGecmuyuU

busnecsT Ha J[py’XeCTBOTO M3MCKBA U3BECTHU KAIIUTAJIOBU pa3xoau. [pyKecTBOTO OyakBa 4acT OT
Te3W pa3xoau Aa Obaar guHaHCHUpaHW OT coOcTBeHH cpeacTBa Ha [[pyxectBoTo. Ilpm HeOGmarompusTHa
HWKOHOMHYECKA KOHIOHKTYpa MW HACTBIIBAHC Ha APYTH HC6II3FOHpI/ISITHI/I CHOUTHS MOXKE Ja C€ HaJlOXKH
q)HHaHCHpaHC Ha TE3U pa3xoar MpECUMYIICCTBCHO OT BbLbHIIHMU M3TOYHHIIH. Hama CUTYPHOCT JaJIM BBHIIHO
¢uHaHCUpaHe IIe MOXKe 1a ObAe MPHUBICUYECHO NPH NPUEMIUBH ycloBus. Moxe a ce HaJIOXKH ,,ACCHOBa
Kpenoct” AJl nma pemymnmpa KamuTalOBH Pa3Xogd M MHBECTUIIMH, KOETO OW 3acerHali0o HeOIarompHsITHO
ONEPaTHBHUTE PE3YJITaTH ¥ (DUHAHCOBOTO ChCTOSHHE.

Yenexvm na [pysicecmeomo 3aeucu om neitnus m.nap. ,,Kouoe” nepconan. Axo /pyscecmeomo
He ycnee 0a npueieue u 3a0bprHCU ONUMHU U KEAAUPUUUPAHU KAOpU, HEUHUAmM Ou3Hec Modce 0a
nocmpaoa

busnecsT Ha J[py’keCTBOTO € 3aBUCHM B 3HAUUTEIHA CTENEH OT MPHHOCA Ha OIpeseseH Opoil auua,
y4acTBaIlM B YIPABUTEIHUTE ¥ KOHTPOJIHU OPTaHU U BUCIIMSA MEHUKMBHT Ha J[py>KECTBOTO U HAa HETOBUTE
IbILIEPHU IpykecTBa. HsimMa curypHocT, 4e yciayrure Ha TO3H ,,KJII040B” IepcoHal e ObAaT U 3a B Obaerle
Ha pasnonoxeHue Ha JlpyxectBoro. KoHkypeHuusta B bbiarapus m Ha eBpomeWckus masap MEXIy
paboromarenure oT (PMHAHCOBHS U JPYI'M CEKTOPU 32 KaYECTBEH NEPCOHAT € CEpPHO3HA U HAINOCIEIbK ce
3acHiIBa OlIle IoBeue. Y CnexbT Ha JIpyKecTBOTO IIie 3aBHCH, OTYACTH, OT HeHaTa CIOCOOHOCT Ja 3abpxkKa I
MOTHBHpA Te3H uia. HeppamoxHocTTa Ha {pyKecTBOTO J1a MOAIbpKa JOCTATHYHO OMUTEH U KBaTHU(PULIUpaH
MEPCOHAN 32 MEHUIKBPCKH, OTIEPATUBHH U TEXHUYECKH MMO3ULIMU MOXKE J1a MMA 3HAYUTEIICH HEOJIaronpusITeH
edekT BBpXY neiiHocTTa Ha ,,AceHoBa Kpemnoct” AJl, omeparuBHUTE pe3ynTati W (UHAHCOBOTO MY
cberosgHue. [lonacrosmem JpykecTBOTO HE IOALbPKA 3aCTPAXOBKA ,,KIIFOUOB IIEPCOHAI”.

Puck om cknrwoueane na coenku cvc C8BbP3AHU JluUa npu ycjioeus, pasiuvasaniu ce om nasapHume

»AceHoBa Kpernoct” AJl € npykecTBO, KOSTO CKJIFOYBA B XOJa Ha OOMYaiiHaTa ACWHOCT pa3jiMuyHU
CIENKU ChC CBBbp3aHM JMIa. Benuku crnenkn Ha EMUTEHTa ChC CBBpP3aHM JIMIA Ca CKIIOYCHU MPHU Ma3apHU
yclioBUs. Bbrpekn ye MEHUDKMBHTHT Ha EMUTEHTa 0uakBa, 4ye BCUYKH OBJCIIH CIICJIKH WU CIIOPa3yMeHUs
e ObJaT CKIFOYBAHHM IIPH YCIIOBUS HE MO-JIOMH 32 ,,AceHoBa Kpenoct” A/l oT Te3u, mpu KOUTO TO MOXKE Jia
CKITFOYN CHENKM C HECBBP3aHHW JIUIA, HE € HM3KIIOUCHO Ja BH3HUKHAT KOH(DIUKTH HA WHTEPECH MEXITY
EMuTeHTa U 1pyru CBBP3aHu JIMLA.

Puck om asapuu u/unu 4oeeuKu peiKu npu ocobuiecmensane na npouseodcmeenama oelitHocm

OC’LH_ICCTBﬂBaHeTO Ha NOPOU3BOJCTBCHATA ﬂCﬁHOCT Ha J_IPY)KGCTBOTO € CBIIPOBOJACHO OT OIIaCHU
IIPOU3BOJICTBCHU OIICpallMH, KAaTO B PE3YJITAaT Ha HCECIIA3BaHC Ha BBTPIONHU HNPOUCAYPU W IIPaBUIHHULMH,
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TEXHUYECKH HEU3MPABHOCTH, YOBEHIKH TPEIIKU U JIpyrd (HaKkTopH, € BH3MOXKHO Jia ce MOJydaT CEpHO3HU
HapaHsSIBaHUs, TPYAOBHU 3JIOMOJIYKH C HAM-TEXKbK H3XO0/I, MOBPEIM WU YHUIIIO)KABAHE HA aKTUBH, CIIMPAHE Ha
neitHocTTa U Ap. [logo0H chOUTHS MOTaT Jja MMAT 3HAYUTEICH HEOIAronpusaTeH eeKT BbpXY ACHHOCTTA Ha
JpyxecTBOTO, ONEpaTUBHUTE My pe3yiTatd u (puHaHCOBO ChcTOsHHE (Ton ¢dopmaTa, HO HE camo, Ha
BB3HUKBAHETO HA 3HAYUTEITHH 33 IbJDKCHHUSI, 3aIUIalllaHe Ha TIO0U, TAKCH U 00€3IIETeHUS, IPOITYCHATH MONI3U
U YBpEKIaHe Ha PEIyTalusITa).

Ekonozuuen puck

OcHoBHaTa JEHHOCT Ha Ilpy)KeCTBOTO BKJIIOYBa TMPOU3BOACTBO Ha pPa3JIA4YHU HU3OCIHUA OT
IIOJIMIIPOITMJIEH W TIIOJIUECTHUIICH. B cworBeTcTBHE C npeaMeTra Ha JIEMHOCT H MNpeaABu C€BCHTYAJIHUTE
BB3/ICHCTBUS BBpPXY OKOJIHaTa cpc€aa ce€ I/I,Z[eHTI/I(bI/II_II/IpaT TOYHO AaCICKTUTC KW BB3MOXHUTE PHCKOBE,
MNpoOU3THUYAIU OT MPOLUCCUTE KOUTO CC YIIPABJIABAT U JIEHHOCTUTE KOUTO CE pcajm3upar. B Ilpy)KGCTBOTO €
Cb3aaJICHO YIPAaBJICHUC Ha MPOLUCCUTC U OpraHu3anus Ha pa60TaTa, Ype3 KOUTO CC rapaHTHUpa Olla3BaHC Ha
OKOJIHaTa cpeaa.

PuckoBere ca cBbp3anu c: [loTeHIMaIHO 3aMbpCsSBaHE HA OKOJIHATa cpela C IEHEpHUpaHU
MIPOM3BOCTBEHU OTIAABIN CICACTBUE HA OCHOBHUTE JICHHOCTU Ha JPY>KECTBOTO; YTNOTpeOa U ChXpaHCHHE
Ha XMMHMYECKH BEIIECTBA — CYPOBHHHM M MaTE€pHAIM IPU IPOU3BOJICTBOTO; ['eHepupaHe HA eMUCUH KOUTO
MOrart J1a 3aMbpcsT Bb3AyxXa; [loTeHIManHo 3aMbpcsiBaHe HA BoJaTa U moysaTa; [loTeHIHanHu pUCKoBE OT
WHITUICHTH, KOUTO OWXa MOTJIM Ja 3aCeTHAT OKOJIHATA Cpejia /TIoKapH, Pa3lIuBU | JAp. aBapUIHA CUTYAIlHH.
Cny4yBaHETO Ha TE3W WM JPYTU CKOJOTUYHU CUTYAIMH II¢ UMa HEOIaronpusaTeH eeKT BbpXY JEeHHOCTTA Ha
JpyXecTBOTO, ONEPATUBHUTE PE3yJITaTH U (PUHAHCOBOTO MY ChCTOSHHE.

Puckose cévp3anu c (buuancoeume UHCMPDYMEHMU

Banymen puck

[Mo-ronmsimata yact OT cAeNKUTE Ha J[pyKEeCTBOTO ce OCHIIECTBSIBAT B OBJITapCKH JieBa U €Bpo. KbM
Jarata Ha npreMaHe Ha puHaHCOBHsI OT4ET bhirapust mpoybinkasa aa uMa GUKCUpaH Kypc KbM €BpOTO, KOETO
IpeMaxBa B 3HAYUTEIHA CTEIECH BATYyTHUS PUCK. TakbB PUCK OM BB3HUKHAJI IIPH HNPOMSHA Ha HOPMATHBHO
omnpexaeneHus Kypc Ha 1 eBpo kbM 1.95583 1B., 3a kKoeTo JlpyxecTBo He pa3smnoinara ¢ HHpopMaIus.

Yacrt ot CACIIKUTE C TbPrOBCKUTC KOHTPArc¢HTHU Ha I[py)KeCTBOTO CC OCBUICCTBABAT B HIATCKH J0JIapH,
HO IIPE3 OTYCTHUTE NMEPHUOIU IIPOMCHHUTE B KypCa Ha a0Jiapa HE Ca OKa3ajii CbIICCTBECHO HETaTUBHO BJIMAHUC.

Juxeen puck

[TonmmTrkaTa Ha J{py»KeCTBOTO € HacOYeHa KbM MUHUMH3HpPAHE Ha JIMXBEHUS PHCK TPH IBJITOCPOYHO
¢unancupane. Kem 30 ronn 2021 r. [IpyecTBOTO € H3JI0KEHO Ha PUCK OT MPOMsIHA Ha Ma3apHUTE JIUXBEHH
MPOICHTH MO0 OAHKOBUTE CH 3a€MH, KOUTO Ca C MPOMEHJIMB JIMXBEH MporueHT. OONIUralMoHHus 3aeM € C
(UKCHpaH JUXBEH MPOIICHT.

IlpeacraBenure mO-10ay TaONMIM IOKa3BaT YYBCTBUTEIHOCTTA HAa TOAMIIHUS HETEH (UHAHCOB
pe3yIITaT clie]] AAHBIN U Ha COOCTBEHHS KaluTaj KbM BEpOsATHA IPOMSHA Ha INXBEHNUTE MPOIIEHTH 110 3a€MUTE
C TUTABAIIl JINXBEH TPOIICHT, KOWTO € 6a3upan Ha ba3os muxsen nporeHT (BJIIT) na Tekcumbank AJl, B pazmep
Ha /- 2,5 % (32 2019 1. u 2020 r.: +/- 2,5% ).Te3u mpoMeHHU ce ONpEeAeNAT KaTo BEPOSTHU Bb3 OCHOBA Ha
HaOJIOEHUs] HA HACTOSILUTE Na3apHUTE yCJIOoBHA. M3uucnenusara ce 0a3upaT Ha MpOMSHATA HA CPEIHUS
MazapeH JINXBEH NPOIICHT U Ha (PMHAHCOBUTE HHCTPYMEHTH, AbPKAaHU OT J{py’KEeCTBOTO KbM Kpasi Ha OTYETHHSA
MepHOA, KOUTO ca YyBCTBUTEIHH CHPSIMO NMPOMEHHW HAa JIMXBEHHS MPOIEHT. BCHuku Apyru mapameTpu ca
MIPUETH 32 KOHCTAHTHH.
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30 ronum 2021 r. Heten ¢punancos pe3yarar CoOcTBeH KamuTaJl

yBeJHYeHHE HA ~ HaMaJleHHe Ha yBeJU4YeHHEe HaMalleHHe Ha

JINXBEHHS JIMXBEHMSI HA JINXBEHHS JIMXBEHHUsI

MPOLEHT NPOLEHT MPOLEHT MPOLEHT

3aemu (BJIIT* 2.5%) (8,156) 8,156 (8,156) 8,156
*Bba3zoB nmuxBeH npoueHT Ha TekcumOank A/l

31 nexemBpu 2020 r. Heren ¢punancos pesyarar Co0cTBeH KanuTaJl

yBeJUYEeHHE HA ~ HAMAaJIeHHe Ha yBeJHUYeHHe HaMalieHHe Ha

JINXBEHHS JIMXBEHMSI HA JINXBEHHS JIMXBEHHUsI

MPOLIEHT NPOLIEHT MPOLIEHT MPOLIEHT

3aemu (BJIIT 2.5%) (8,156) 8,156 (8,156) 8,156

31 nexemBpu 2019 r. Heren ¢punancos pesyarar Co0cTBeH KanuTaJl

yBeJUYEeHHE HA ~ HAMaJleHHue Ha yBeJHUYeHHEe HaMalleHHe Ha

JINXBEHHS JIMXBEHMSI HA JINXBEHHS JIMXBEHHUSI

MPOLIEHT MPOLEHT NMPOLEHT NMPOLEHT

3aemu (BJIIT 2,5%) (9,675) 9,675 (9,675) 9,675

Kpeoumen puck

KpenuTHusAT puck mpeacraBisBa pUCKBT AaJeH KOHTPAreHT Ja He 3alljlaTH 3aJbDKEHUETO CH KbM
HpyxecTBoTO. J[py>XECTBOTO € M3JI0KEHO Ha TO3U PUCK OCHOBHO BbB BPb3Ka CBB3HHMKBAHE HA THPIOBCKU
B3eMaHMsl OT KiIMeHTH. V3nmaranero Ha [Ipy:KecTBOTO Ha KpPEOUTEH PHUCK € OrPaHMYeHO 10 pa3Mepa Ha
OanmaHcoBaTa CTOWHOCT Ha ()MHAHCOBUTE aKTHBH, IPU3HATH B Kpasi HA OTYETHHUS MIEPUOJI, KAKTO € TIOCOYCHO

MO-7I0ITY:

30.06.2021 2020 2019
XML JIB. XMJI. JIB. XMJL. JIB.

I'pynu puHAHCOBU aKTHBYU — OaaHCOBU CTOHHOCTH:
OUHAHCOBU aKTHBH IO CIIPaBEIJINBA CTOHHOCT Ipe3 Imevyandara u 6 6 7

3arybara

JIbNroBU HHCTPYMEHTH 110 aMOPTU3UPAHA CTOHHOCT: 24 942 23714 26 965
24 948 23720 26 972

JpyXecTBOTO PENOBHO CIEIW 3a HEU3ITBIHEHHETO HAa 3aJbJDKCHMATA HAa CBOM KJIMEHTH W JPYTH
KOHTpareHTH, YCTAHOBEHU HWHIMBHUIYATHO WIHM Ha TPYyNHU, W W3MO0J3Ba Ta3u MH(OpMAIMs 32 KOHTPOJ Ha
KpeAUTHUS pUCK. J[pyXKecTBOTO ce CTpeMH Ja H3BBPIIBA TPaH3aKUWU C YTBBPJEHH, IIaTEXKOCIMOCOOHU
KoHTpareHTH. [lomuTHka Ha Jlpy>KeCTBOTO €, Y€ BCHUKH KIHEHTH, KOUTO XKEJNAAT Ja CKII0YBAT CHCIIKH Ha
OTJIOKEHO IJIalaHe, NOJIeKaT Ha MPOLEAYPH 3a IPOBEpKa Ha TSAXHATA MJIaTeXOCIOCOOHOCT. pyKecTBOTO
HE € MPEeI0CTaBsI0 (PUHAHCOBHUTE CH aKTHBHU KaToO oOe3nedyeHue 1o Apyru caenku. Ha 6a3ara Ha ucropudecku
MTOKAa3aTeNH, PbKOBOACTBOTO CUHTA, Y€ KPEeIUTHATA OI[EHKA Ha ThPTOBCKM B3€MaHHS, KOUTO HE Ca C M3TEKbBI
najex, e goopa. banancoBuTe CTOWHOCTH Ha TOCOYEHUTE MO-TOPE B3EMaHMs, MPEICTABISBAT MAKCUMAIHO
BB3MOKHOTO M3JIaraHe Ha KPeAUTEH PUCK Ha [[pyKeCTBOTO 11O OTHOIIEHUE HA TE3U B3EMaHUs.

KpenuTHUAT pUCK OTHOCHO Iapy W MAapU4YHU €KBHBAJIEHTU CE€ CUMTA 33 HECBLIECTBEH, Thil KaTo

KOHTpPareHTUTE ca OaHKH ¢ J00pa peryTalys U BUCOKA BhHIIHA OLICHKA Ha KPEAUTHUS PEHTHHT.
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Jlukeuoden puck

JpyxecTBOTO TOCpela HyKIUTe CH OT JIMKBHUJIHU CPEIICTBA, KATO BHUMATEIIHO CJICAU TUIAIIAHUSATA
0 MOTACUTEITHUTE TJIAHOBE HA ABITOCPOYHUTE (DMHAHCOBH 33JIBIKCHHS, KAKTO U BXOSIIUTE W U3XOJSIIN
MapUYHU TOTOIH, BB3HUKBAIIIM B X072 Ha OTlepaTHBHATA JeitHOCT. Hy>KauTe OT TMKBUIHU CPEICTBA CE CIEAT
3a pa3IMYHU BPEMEBU NEPUOIHN -€KEIHEBHO M €KECeIMUYHO, KaKTO W Ha 0a3zara Ha 30-THEBHH NMPOTHO3M.
HyxauTe OT TUKBUIHE CPEICTBA B IBITOCPOUEH TUTaH - 3a meproau ot 180 u 360 g, ce ompeaensT MEeceqHo.
JpykecTBOTO TpaBU aHAJU3 HAa HEOOXOIUMOCTTA OT TMAPUYHU CPEJCTBA M IMPEIOCTABCHUTE 3acMH. 103H
aHaJIM3 OMpeJaeis Jalld 3acMHUTE Ha PA3MOJIOKCHHE IE ca JIOCTAThYHHU, 32 Ja IOKPUAT HYXKIUTE Ha
HpyxecTBOTO 3a nepuoa.

I'pynara nep>xu mapu B Opoii,3a 1a mocpela JIMKBUIHUTE CH HyX1u 3a iepuoau 1o 30 qau. Cpencta
3a IBJITOCPOYHUTE JIMKBUJIHU HYXIH CE OCUTYPSBAT YPE3 3a€MU B ChOTBETHHUS pPa3Mep.

KbM 30 rorm 2021 r. naie:xuTe Ha JOTOBOPHUTE 33IbJDKCHUS Ha J[pyKEeCTBOTO (ChABPIKALIH JIMXBEHU
IDIAAHUS, KBJETO € MPUIIOKAMO) ca 0000IIeHH, KaKTO CIIeBA!

Texymm Herexymmu
30 ronm 2021 r. Mescay 6 u 12 Ot 1 10 5 ronuHu
Mecena
XHJI. JIB. XHJI. JIB.
3aemu 37 617
3aIbIKeHNS KbM CBBP3aHU IMPEATIPUATUS 75 21
3anbpInKeHns 10 UHAHCOB JIM3UHT 1 005 -
TBProBCKH 3aIBILKCHUS 4 392 -
Oo6mo 5509 638

Honwnautenno Ha 30.07.2021 . JIpyXecTBOTO eMHUTHpPa HACTOSIIMS OOJUTallMOHEH 3aeM B pa3Mep
Ha 20 000 Xui. JB., ¢ KOETO MPEICTABEHUTE MO-TOpPe B TAOJIHUIIATA TEKYIIX U OCOOCHO HETEKYIIH, MacuBU
(chABpIKAIY TUXBEHY TUIAINAHUS ), 3HAYUTEITHO IIIC CC YBEIUYAT.

KoM 31 nekemBpu 2020 r. nagexute Ha JOrOBOPHUTE 3aJb/DKECHUS Ha [IpyKecTBOTO (ChIbpiKallu
JINXBEHHU TUTAIIAHMS, KBJCTO € MPHIIOKHUMO) ca 0000IIEeHH, KaKTO CIIC/Ba:

Texymm Herexymm
M 12
31 nexemspu 2020 r. exy 6 Ot 1 10 5 roguun
Mecena
XHJL. JIB. XHJI. JIB.
3aeMu 113 250
3aBIKeHNS KbM CBBP3aHU IPEANPHUITUS 108 -
3anbInKeHUs 10 PHHAHCOB JIM3HHT 1 005 -
THProBCKH 3abIKESHHIS 2972 -
Oo6ur0 4198 250

B 2019 r. magexxuTe Ha JOrOBOPHHUTE 3aAbJDKEHUS Ha ['pynara ca 00001IeHH, KaKTO CJIC/IBa:

Texymmn Herexymmu
31 nexemBpu 2019 r. Mesicny 6 u 12 Ot 1 10 5 rogunu
Mecena
XHJL. JIB. XHWJI. JIB.
OO0MralnMoHeH 3aeM 2417 -
3aemMu 198 113
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3aIbIKEHUS KbM CBBP3aHU TPEANPHUITHS 279 -
3aboKeHus 110 (PUHAHCOB JIU3UHT 991 471
TBproeeku 3abDKEHUS 3706 -
O61mo 7591 584

CTOﬁHOCTHTe, OIMMOBCCTCHU B TO3W aHAJIM3 Ha TMaJCKHUTEC Ha 3aABbJDKCHUATA, NPCACTABIISABAT
HCAWCKOHTUPAHUTEC MMapUYHU IMOTOUU HA 3aABJLUKCHUATA KbM CbOTBETHUTC OTUCTHU OAaTH.

Dunancosume aKkmueu Kamo cpeécmeo 3a ynpaejeHue Ha JUKBUOHUSL puck

[Ipu oleHsIBaHETO W YIpaBICHUETO HA JIMKBWIHWS PHCK [pymara oTyWTa OYaKBaHUTE MAPHYHH
MOTONHU OT (PUHAHCOBHM MHCTPYMEHTH, TO-CIICI[HATHO HATHYHUTE TAPUYHHU CPEICTBA U ThPTOBCKH B3EMaHUS.
ChIIacHO CKIIOUYEHUTE JOTOBOPH BCHUKH MAPHUYHH TOTOIM OT THPrOBCKH U JPYTH B3EMAHUS Ca ABIDKHMU B
CPOK IO TPH Mecella.

leyzu UEeHoeu pucKoese

OcHoBHara jAeiHocT Ha J[py>KeCTBOTO € M3JI0K€HAa Ha TEeXHOJOTMYHH NMPOMEHH, KOMTO MOrar Ja
JOBEJAT O pe3KW M3MEHEHHUsl B MpOJaKHUTE LeHH. bpaemara peanuzanus Ha OamaHcoBaTa CTOWHOCT Ha
MaTepHAIHUTE 3arack Ha cTOWHOCT 3 338 XuJI. JIB. ce BIMsAE OT IPOMEHHUTE HA [IEHUTE B PA3IMIHUTE [1a3apHU
cerMeHTH. IIpyu ompenensHe Ha HeTHaTa peanuzyemMa CTOMHOCT Ha MaTEpHaIHWTE 3allacl PBKOBOACTBOTO
B3eMa IpeABUJ Hail-HaAekKIHATa HadMyHa WHQOpPManus KbM JaTara Ha NpPUOIM3UTENTHATA OICHKA.
[IpopaxxauTe LEHH MPU peau3alys Ha MPOAYKIHITA Ce CHOII0aBaT C Ma3apHUTe KOHKYPCHTHH LICHH.

QDunancoe puck

DUHAHCOBUSAT PUCK MIPEACTABIABA AOIBIHUTETHATA HECUTYPHOCT 110 OTHOILCHUE HA HHBECTUTOPA 32
MOJTy4aBaHETO Ha TPUXOAM B CIydyaWTe, Koraro ¢upmara W3MO0J3Ba MPUBICYCHU WU 3a€MHU CpPEICTBA.
Jpy>XecTBOTO M3IMOI3Ba 3a6MHH CPEJICTBA IIPH OChINECTBsIBaHE Ha cBosiTa neiHoct. KoM 30.06.2021 1. u kM
narata Ha llpocmekTa OenbT Ha 3aeMUTE € IO-HHUCBK CIPsIMO cOOCTBeHMs Kamurtan Ha /[IpyskecTBOTO,
BKIIFOUMTENHO cnen karo Ha 30.07.2021 1. [pykecTBOTO eMUTHpa HACTOSIINS OOJUTaIMOHEH 3aeM B pa3Mep
Ha 20 000 xu. nB.

4, HUHD®OPMALUA 3A EMUTEHTA
4,1 HaumenoBanue Ha EmMutenrta

Twproeekoro HanmenoBanue (Pupmara) Ha Emutenta e ,, ACEHOBA KPEITIOCT”, koeTo ce u3nucsa
Ha natuanna 1o ciaenaus Haund: ASSENOVA KREPOST.

4.2 Jlanuu 3a EMuTeHTa

JAbpxaBa Ha perucrpauus boirapus

3aKoHOAATEJICTBO, CIIOPe] KOETO eMATEHTHT boarapcko

YIPaKHABA AeHHOCTTA CH

IOpuanuecka gpopma AKIMOHEPHO JIPYKECTBO

Cenamumie rp.AceHoBrpaj

Anpec Ha ynpaBJieHue rp. AceHoBrpar, yi. ,,Misan Bazos* Ne 2
Jarta Ha yupensiBaHe 19.11.1991 r.

EHUK 115012041

LEI xon 89450070J6J2JUGANLS2
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Teaedon tei. (+ 359) 331 60 450
EjexTponna crpanuua* www.asenova-krepost.com
E-mail: secretar(@askr.rakursy.com

*Nudopmanusara OT eJeKTPOHHATA cTpaHuIa Ha EMuTeHTa He e yacT ot [IpocnekTa, OCBEH ako U3PHUUYHO HE € MOCOYCHO,
4e € 4acT, IOCPEICTBOM IIpeTpaTKa.

5. IPETJIEJ] HA CTOITAHCKATA JEMHOCT
5.1 OcHoBHH AeHiHOCTH

Brnucanusi B ThbproBCKus perucThbp NpeAMET Ha IEHHOCT Ha EMHUTEHTa € MPOU3BOACTBO U THPrOBUSA C
MOJIMMEPHUA OINAKOBKH W MAaTEpUalM, ITUCTPUOYTOPCKA JEHHOCT, THPTrOBUS, BHOC, HW3HOC, TYPHU3bBM,
MEHUKMBHT, MapKEeTHHT, MPeIlpHeMadecTBO; MPEICTaBUTEICTBO, MIOCPETHNYECTO U areHTCTBO, YCIYTH,
npunoOvBaHe, yIpaBlieHHe, OIEHKa W MpoAak0a Ha ydacTwsi B OBJITapCKHA W UyKIECTPaHHH JPY’KECTBa;
WHBECTHpaHE B IIEHHU KHIDKA Ha IPYTH €MUTCHTH; OCBHIICCTBSIBAHE HA JPYTH THPTOBCKU CIHCIKH, MPIKO

CBBP3aHHM C TPEAXOIHUTE ICHHOCTH, KAKTO U IPYTH JSHHOCTH, KOUTO HE ca 3a0paHeHH OT 3aKOHA.

»AceHoBa kpenoct AJ] mma Ham 56 TOAWIIEH ONMUT B MPOW3BOJICTBOTO HA I'bBKABU MOJUMEPHHU
OMAKOBKM — TPAHCIIOPTHH, MOTPEOHTENCKH, (homa 3a CEeJCKOTO CTONAHCTBO, XPaHUTEIHO-BKyCOBaTa
MIPOMHUIIIEHOCT M CTPOUTENCTBOTO. [[pykecTBOTO MMa moBede oT 29 I. TpaAuLMU B MPOU3BOJCTBOTO Ha
ThKaHU TOPOM W T'bBKABU KOHTEHHEPH OT MOJIMMEpHH MaTepuaiu ¢ no0pe u3rpajgeHa MHOPACTPYKTYpa,
MIPOU3BOJACTBEHH MOILHOCTH U OIHT.

HpOI/BBO,I[CTBOTO Ha OCHOBHUTEC HaTypH C€ OCBUICCTBABA OT ABE IPOU3BOJACTBCHU HAIIPABJICHUA:

e [Ipon3BOACTBEHO HAINpaBIIEHUE 3a TPOU3BOJICTBO HA (POITMIHU ONAKOBKH,
e [Ipou3BOACTBEHO HANpaBICHHE 3a IMPOU3BOJICTBO HO THKAHU M3AEIUS M MOHOAKCHAJIHU
JICHTH.

B Texnonormuen miaH ,,AceHoBa kpemoct® AJl 3aTBaps ISIOCTHHUS MPOU3BOJCTBEH IHMKBI OT
W3XOHH MOJUMEPH JI0 KPAWHU U3MIETHUS YCIICITHO MPUIaraiku MpoIECUTe:

e Eckrpynupane — Ha €IHOCIONHM M MHOTOCIONHM (DOJMHHM MaTepuaaud ¢ pa3IudyHu
KOMIIO3ULIMH U CBOMCTBA — OapuepHH, 3aiuTHU, UV cTaOMIN3upaHu U T.H.;

e EKCTPY3MOHHO IIPOMA3BaHE U apMUpPaAHE, CYX0 U MOKPO KalllUpaHe;

e MHoroinBereH (iekcorneyar;

L4 P33H006p8.3HI/I BHUIOBC KOH(I)eKI_[I/IOHI/IpaHe N KOMIIJICKTOBKHM.

[TpuxoauTe OT JOrOBOPH € KJIMEHTH Ha J[pykecTBOTO Morar Jia ObJaT aHaIM3UPaHH, KAKTO CIIe/Ba!

30.06.2021 2020 2019

XML JIB. XML JIB. XHJIL. JIB.

IIpuxomu oT mpomax0a Ha TOTOBA MPOTYKITHS 12 311 24 375 25323
[Ipuxonau OT NpenocTaBsiHE HA YCIYTH 43 100 101
[Ipuxonu ot npojak6a Ha CTOKH U IPYT'H aKTHBU 94 146 508
12 448 24 621 25932

IIpes 2020 r., B ycnoBusata Ha COVID-19 nanmemuss npuxoguTe OT OCHOBHA JEHHOCT Ha
JpyXecTBOTO OTUMTAT JieK crajl ¢ 0Kojo 5%. Hsma chllecTBeHO M3MEHEHHE B peallu3upaHaTa Mpou3BecHa
nponyknust capsmo 2019 1., Ho mpe3 2020 r. mopanu cmaj Ha HEHUTE HA OCHOBHHUTE CYpPOBHHH 32
MIPOM3BOJCTBO Ha TOJMMEPHH OIAKOBKH, KOETO MOXKE Jia Ce OTHECe, Karo KOCBEeH e()eKT B pe3yJTaT Ha
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MMaHJEMHUATA, CTOMHOCTTA OT pealM3upaHara MpOoAYKIHs € ImagHaiza ¢ okoo 948 xwui. siB. IIpoapipkaBamara

kpuza or COVID-19 obave noBexaa J0 yBEeIWYaBaHE Ha IMPOW3BOACTBOTO Ha IIACTMACOBH IMPOIYKTH

CBBbpP3aHU C HU3IMOJJ3BAHCTO HUM, KAKTO M B 3arpM>KCHOCTTA 3a XHWIMC€HATa Ha XPAHUTC. Tora yBEIM4aBa

MOTpeOJICHNETO Ha TIAaCTMACOBH OMAKOBKHU M B Hadasoto Ha 2021 r. 3amodBa J1a ce OTYNTa PHCT B IICHUTE Ha

OCHOBHUTC CYpPOBHHHU.

CrtpykTrypara Ha mpuxoauTe Ha J{py>KecTBOTO OT mpoiak0a Ha TOTOBA IPOAYKIIUS, TIO TPYITH U3IEIHS,

€ KaKTO CJICIBaA:

Mznenne MsIpKa 2 po Tpum. 2021 OTYET 2020 % OTYET 2019 %
KOJI-BO CT-CT KOJI-BO CT-CT KOJI-BO CT-CT
1 | ®omo KT 401767| 1631877 828721| 2156486 8.85 727674| 1989074| 7.85
2 | Apmuparo dommo KT 31879 206 865 55040| 290039 1.19 53271 277248  1.09
3 | TCo KT 126 726 522 640 373379| 1008657| 4.14| 396376| 1105031| 4.36
4 | Moaernienon Kr 618280 | 2885524| 1362393| 4711532| 19.33| 1512668 5393443| 21.30
amMobaJsiax
Z;g;g;e““ Apeden KT 67073 464216 168738| 1036873| 4.25 186914| 1122390| 4.3
53661;::(“ Apeden KT 82 689 381032 163 605 517678 | 2.12 190 373 621893 | 2.46
Exbp ambanax KT 468518| 2040276| 1030050| 3156981| 12.95| 1135381| 3649160| 14.41
5 | Berpemnu Topou 47139 0.00 0.00
6 | Karndu 231093 0.00 0.00
7 Egggaf)( 6T:3HHean Kr 11523 46 164 76 861 289260 1.19 193 715|  0.00
8 Egggai’)(:‘;‘;m KT 56 777 428112 127 769 886168 | 3.64 138 313 945177 | 3.73
9 | Kacr pum Kr 964 3470| 0.01 38755 133343 053
10 | Crpeu punm Kr 8501 34121 24 061 84509 | 035 26 129 92842 037
11 | [oMMamuzeH pEKas M 17 460 3078 37 880 6701| 0.03 164 000 24533| 0.10
12 KZOZ‘:;;“" TopomTHIL | o | 4 370700 607778 | 2243210 809177 3.32| 2157620 818731| 3.23
13 | Thkann Top6u 6p | 5621060| 1817019| 15032041| 3508686| 14.39| 14080810| 3476947 | 13.73
::T';e?nl:;“ ors. C 6p | 2037910 927053| 3374768| 1390568| 570| 3358240 1462794| 5.78
Top6H obma ynotpeba | 6p | 3583150 889966 | 11657273| 2118118| 8.69| 10722570| 2014153| 7.95
14 | BUT - BETCH B 1.4 op 550342 | 3706133| 1806437| 9718667| 39.87| 1872412| 10191784 | 40.25
0.5 1 BB eqoToukoBH | 6p 415935| 2442493| 1509765| 7431751| 30.49| 1543045| 7409514| 29.26
1.51 BB eHOTOUKOBH 6p 47 435 416 300 87497| 622479 255 79719|  529534| 2.09
YeTHpUTOUKOBH B T.4. | O 27 007 248 278 68442| 616411 253 50 067 455538 | 1.80
1.0 1 BB eHoTouKoBH | G 59 965 599 062 140733| 1048026| 4.30 199581 | 1797198| 7.10
15 | Kanarn 3a Gamparne Kr 101 863 467 860 243927| 765684 3.14 234 434 789726 3.12
16 | OnakoBbuHa JICHTA KT 68 313 1683 4136 0.02 1754 5848 0.02
17 igiﬁiﬂm‘“pa‘*“ e 14953 66 743 28531 101566 | 0.42 21834 78283 0.1
18 ff:l’::i‘;i‘;pa‘{“ r 3178 30305| 0.12 0.00
OBLLO: 12 424 227 24375 043 | 100.00 25322 725 | 100.00
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6. THOOPMALUSA 3A TEHAEHIIUUTE

6.1 3HAaYMTEJIHM TEHIEHIMM OT Kpas Ha MNocjegHaTa (MHAHCOBA TOJAMHA [0 JaTaTra Ha
PerucrpaunoHHus 10KyMeHT

IIpe3 2021 r. 1o narara Ha PeructpaiiioHHUS JOKYMEHT € HAJTUIIC 3HAYUTEITHO YBEIIMYCHHUE HA IICHUTE
Ha OCHOBHHU CYPOBHUHU U MaTEPHUAIH — MOJTUCTHIICH U MOJUTIPOTIIIICH, KAKTO U Ha CIIOMAraTeIHUTE MaTepUaIH
— 100aBKH, OI[BETUTEH, CTA0MIM3ATOPH U JIp.

Hsama mpyra ceiiecTBeHa HEOIaronpusTHa MIPOMSHA B MEPCIEKTHBUTE Ha EMuTeHTa OT marara Ha
MOCJICAHUTE MyOJIMKYBaHU OAUTUPAHH (DUHAHCOBH OTUYCTH, C M3KJIFOUYCHUE U HAa TIOCOYEHOTO B T. 6.2.

Ha 30.07.2021 r. [Ipy>kecTBOTO eMUTUpPA HACTOSINHUS OOJIMTaliMOHEH 3aeM B pa3zmep Ha 20 000 xum.
nB. Hsma npyra 3HauWMTelHa TPOMsSHA BbB (UHAHCOBOTO ChCTOsHME Ha [pymata Ha EmutenTa cnen
30.06.2021 r., 1o maTaTa Ha PETUCTPAITMOHHUS TOKYMEHT.

6.2. Undopmanus 3a BCIKABU U3BECTHU TeHIENMHU, HECUTYPHOCTH, HICHCKBAHUS, AaHT AKUMEHTH
WIN CHOMTHSI, KOMTO MOraT Ja MMaT 3HayuTesJeH edeKT BBpPXY nepcrnektusure Ha EMurtenra 3a
TeKyLIaTa (pUHAHCOBA rOAUHA

AKO MOCOYEHOTO B T. 6.1. yBenIMUeHNE HA LICHUTE HA OCHOBHU CYPOBHHHU U MaTEPHAIIU — MOJIUETUIICH
W TOJMIIPONMIICH, KAKTO M Ha CIIOMaraTeJHUTE MaTepualld — 0OaBKH, OLBETUTENH, CTAOWIN3aTOPH U Jp.
MPOABIDKH, TOBA IIe OKa)XE U3BECTHO HETaTHBHO BJIHMAHUE BBPXY JpyKecTBOTO mpe3 TeKymiara puHaHCOBa
rOJIMHA.

[Nannemusra ot koponaBupyc COVID-19, o0xBanana 1enusi CBAT, BKIIOYHTEIHO U bbirapus omre
npe3 2020 r., e oka3Ba BIMSHHUE BHPXY MEPCHEKTHBUTE Ha [Ipy>KeCTBOTO MOHE 3a TeKyllaTa (UHAHCOBA
roauHa. MepkuTe 3a MPOTUBOCHCTBUE B CTpaHATa M B Pa3IMYHH APYTH CTPAHH, BKIFOUUTEITHO OTPaHUICHUS
OT pa3IM4YHO €CTECTBO, KAaTO 3aTBapsHE Ha TBHPIOBCKM OOEKTH, WM30JalMs, KapaHTWHA WU Ap., 1€ HUMaT
HeOIaronpuaATHO MKOHOMUYECKO OTPasKeHHE 32 CTOIMIAHCKUTE CYOEKTH B peinLia OTPaci.

Ilo orHomieHue edexkTuTe Ha mMaHaemusTa BbpXy JpyxkectBoro, mpe3 2021 r., n0 marata Ha
Hacrosus [IpocmekT, mpou3BOACTBOTO HE CIIMPAIO, MaKap U Jla € HaMallsio HesHaunTenHo. [Ipuxoante ot
MPOJIaKOH 32 TIOMYTOIUETO craaat ¢ o 4%, a pa3xoIuTe 3a MaTepPHali C yBeIndaBart ¢ 8% B CpaBHEHHE ChC
CHINUS TepHoJT Ha mpenxoAHara roauHa. [lo To3u HaunH nevanbata chio HamansBa. [lanmemusTa He ce e
OTpaswia M B CTPYKTypaTa U HAIMYHOCTTA Mpe3 TO3M MEPHOJ Ha MepcoHalia, KaTo ChINO Taka HAMa CIPEeHU
JIOCTaBKHA HA OCHOBHHM U CIIOMAraTeiHu CYpOBHUHU M MaT€pUaH, PE3ePBHU YaCTH U JIp.

3abomeBaeMoOCTTa, KaKTO W KapaHTHMHHUPAHETO Ca 3acerHajyl CpPaBHUTEIIHO HHUCHK MPOIEHT OT
HAJIMYHUS TepcoHan. M3mon3BaHM ca, BKJIIOYWTEIHO W TIOHACTOSIIEM, BCHYKH HEOOXOIMMH MEpKH
npernopbyaHu oT MUHHCTEPCTBO Ha 3JpaBeomnasBaHeTo u P3U, 3a omaseaHe 3/1paBeTo Ha 3aeTHTE B
MPOM3BOCTBOTO (TIEPCOHANIHA AC3UH(EKINSI Ha paOOTHHUIM U CIY>KUTENIM, HOCCHE Ha MacKH, Jie3uH(EKIIUs
Ha pabOTHH MECTa, IUIOCTHA JE3WH(EKIMsS Ha MPOM3BOACTBEHH M CKJIAJOBH MOMEIICHUs). BbBeneH e
CHEIHAaJICH MPOITYCKBATENIEH PEXKHUM 32 JOCTABYHIM M KIMEHTH. Thil KaTo MPOU3BOJCTBOTO CE€ U3BBHPIIBA B
IIPOU3BOJACTBECHU IIOMECINCHUA B TACHO CBBP3aH TEXHOJIOTMYCH IIPOLEC, HE CC INPaKTUKyBa H3HACAHC Ha
pabotHm MecTa y moma. He ca mpwaranu pa3indHy HAYWHA HA KOPUTHPaHE Ha Bh3HATPAXKICHUATA.

P"[)KOBOZ[CTBOTO HE MOKC MOHACTOALICM Ja MIPOTrHO31Pa KOJIKO ITPOABILKUTEIIHA IS 6’[),[[6 ImaHACMUsATa
1 KOJIKO CCpHUO3HH LIC 6’LZ[aT MOCJIICACTBUATA OT HCA BbPXY UKOHOMUKATA U Emurenra.

He ca uzBecTHUM npyTy TEHASHIIMN, HECUTYPHOCTH, U3UCKBAHUS, AaHTAKUMEHTH WM ChOUTHS, KOUTO €
pa3yMHO BEPOSTHO J]a UMAT 3HAUHTeNleH e(heKT BbpPXY MepcreKTHBUTe Ha EMUTEHTa 3a Tekyiiara puHaHCOBa
rOJIMHA.
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7. IPOTHO3HHU WX NPUBJIU3UTEJIHU CTOMHOCTH HA ITEYAJIGUTE

EMureHtsT HE npaBU JOIMYCKAaHUA 3a IPOTHO3HU UJIA HpI/I6J'II/I3I/ITeJ'IHI/I CTOMHOCTH Ha I1eYaaouTe.

8. AIMUHUCTPATUBHU, YIIPABUTEJIHU WU HAJ30PHU OPITAHMU U BHUCUIE
PBKOBOICTBO

8.1. YneHoBe HA yNIPAaBUTEIHHUTE H HAT30PHU OPraHU

CoriaacHo wi.12 ot Ycrasa Ha Ha [pyxecTBOTO, ,,AceHoBa Kpenoct” A/l € ¢ nBycTeneHHa cuctema
Ha yrOpaBJieHne - YmpaBuTeleH chbBeT U Hamsopen cpBer. Hag3opHUAT ChBET ce checTOM OT OOIIO0 TPH JIAIA
(emHO QU3MUECKO W BE IOPUANYCCKH). YTIPABUTEITHUAT ChBET BKIIOUBA B ChCTaBa CH MET (DM3UYECKH JIUIIA.
KbM naTtara Ha M3rOTBSHE Ha HACTOSIIMS PETHCTPALMOHEH JOKYMEHT YTIPABUTCIHHAT ChBET Ha ,,ACCHOBa
Kpenoct” A/l HE € yITBITHOMOIIIII TPOKYPHUCT WU IPYT THPTOBCKHU MMEIHOMOITHUK. [lo-7101Ty ca mpeacTtaBeHu
JaHHW 3a WICHOBeTe Ha YmpaBuTenHus W HamszopeH cpBetH Ha Jlpy>KecTBOTO, BKIIOYHTEITHO 32
po(eCHOHATHISI UM OMUT, OTHOCHM KBM JEHHOCTTa MM KaTO WICHOBE HA YIPAaBUTEIHHUTE W KOHTPOIHHU
oprasu Ha /[py>kecTBOTO U 32 JEHHOCTTAa UM U3BBH [[py’KEeCTBOTO:

YneHoBe Ha YNIpaBUTEJHHUS ChBeT:
e bornan Atanacos budos — Usneianurenen Aupektop u uieH Ha YnpaBurenHus CbBer;
e Hwuxona Ilees MumeB — M3nbnautenen J(upextop u wieH Ha YnpaBureianus CbBeT;
e Auexcanabp JumutpoB Kepesos — [Ipencenaren na Yupasutenuust ChbBeT;
e JIro6omup {uMuTpoB AprupoB — ujieH Ha YnpaButenHus ChbBerT;

e Xpucro CnaByeB KaunTteB — uwieH Ha YrpaButenHus CbBer.

Ynenose Ha Hag3opHus cbBer:

e  Xumumnopr” AJl — npencenaren Ha Hansopuus CeBer, npencrasisBaHo oT JluHa Kpbcerea
ITackogBa;

o ,3bpHenu xpanun boarapus” AJl — unen na Hanzopums CoBer, npencrasisBano ot Jlrobomup
Tonopos Yakbpos;

e CeBepuna Credanona KuneBa - wien Ha Hagzopaus ChBer.

HpyxectBoTO ce npeacTapnsiBa or V3mbiaHuTenHuTe AupekTopu bornan AranacoB bubos u Hukona
IleeB MuieB camo 3a€mHO.

He3aBucum unen Ha Hamzopuus chBeT Ha ,,AceroBa Kpenoct” AJl e CeBepuna Credanona JKusera.

ITo-mony e mpencraBena nHpopmarms 3a wieHoBeTe Ha YC u HC Ha EmurenTa.

bornan Artanacos bu6os — Mzneaautenen Jupexrop u wieH Ha YnpaBuTenaus ChBET Ha ,,ACEHOBa
Kpenoct” AJ]

busnec adpec: Tp. Acenosrpaz, yi. ,,/isaa Bazos” Ne2.

Ocrosnu Oelrnocmu om 3Ha4yenue 3a EMMMEHma, KOumo auyemo u38svbputea U38vH He2o. He H3BBpPIIBA

Jpyra, cblecTBeHa 3a EMuTenTa neiHoCT.

19



YACT Il PETUCTPAIIMOHEH JOKYMEHT —

Huxona I[lees MumeB — M3neiaurenen Jupektop u wien Ha YC Ha ,,AcenoBa Kpemoct” A/

busnec adpec: tp. Codus, yi. ,,Credan Kapamka” No2.

OcHosHU Oelinocmu om 3Ha4enue 3a Emumenma, koumo auyemo u3sbpui8a u38bH He20.

JApyxecTBO 3aemMaHa JTBKHOCT
"Xumummopt" A/l Uien Ha YC
"3AJl Apmeert” [Ipencrasnssa ,, Xumumnopr” AJl karo uien Ha HC
"3ppHenn xpanu bearapus” AJl Uien Ha YC
,»bymxumtpein” OO/ VYmpasuren
,Ekcrept Cra6” OO/ Yupasuren
LK Xumienteke” EOO/] Ynpasuren
,,PaoBp Tpeitn” OO/ Yupasuren
,EHeprompoext” A/l Uien Ha HonzopHus cbBeT

Jluueto He U3BBpLIBA Apyra, ChUIECTBEHA 3a EMHUTEHTA NEMHOCT.

Aunekcanabp Jumutpos Kepesos — [Ipeacenaren na Ynpasutenuust CbBeT Ha ,,AceHoBa Kpenoct”
ALl
busnec adpec: tp. Codmus, yn. ,,Credan Kapamxa” Ne2.

OcHosHU Oelinocmu om 3HaAYeHue 3a Emumenma, koumo auyemo u3svbpui8a u36bH He20.

ApyxecTBO 3aemaHa LIbKHOCT

"Xumumnopt" Al Unen va YC

"3bpHenu xpanu bearapus" AJl W3nbanuTenen nupektop 1 wieH Ha YC
"3Al Apmeent” Ynen ua YC

»UKb I'pyn* AJI Unen vHa YC

KB AJl Unen na YC

,bparapueH Evpyeiiz ['pyn* AJl Unen na C/]

INOA/ ,,lIKb Cuna‘“ Unen na HC

»l1apaxonctBo benrapcko Peuno IInaBane® AJ] Unen vHa YC

CK ,,XT'X Koncynt* YrpaBuren U CbAPYHKHUK
»IIpoekT Apt* OO/ VYnpaBuren U CbAPYHKHUK

.HI/ILIG)TO HC U3BBpPIIBA pyra, CbIICCTBCHA 3a Emurenta ,E[eleOCT.

100omMup JuMuTpoB AprupoB — uieH Ha Ynpasutenuus Coeer Ha ,,AceHoBa Kpemoct
JIo A v C A K ” A

busnec adpec: rtp. AceHosrpan, yiu. ,,JiBan Ba3zop” Ne2.

Ocrosnu Oelnocmu om 3Ha4yenue 3a EMumeHma, KOumo Juyemo u38svbpuiea U38vH He2o. He H3BBpPIIBA

Apyra, CbIIECTBCHA 3a Emurenta Z[eﬁHOCT.

Xpucro CiaaueB Knunres — unen va Ynpasutennus CpBeT Ha ,,AceHoBa Kpemoct” AJ]

busnec adpec: tp. Acenorrpan, yiu. ,,JiBan Bazos” Ne2.

Ocrosnu Oelnocmiu om 3Ha4yenue 3a EMMI’I’lEHma, KOumo auyemo u38svbputea U38vH He2o. He H3BBpPIIBA

Jpyra, cblecTBeHa 3a EMuTenTa neiHoCT.
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wXumumnopt” AJl, EUK 000627519 — unen Ha Hamg3opuus cpBeT Ha ,,AceHoBa Kpemoct” AJ]
busnec adpec: tp. Codus, yi. ,,Credan Kapamka” No2.

OcHosHU Oelinocmu om 3Ha4enue 3a Emumenma, koumo auyemo u3sbpui8a u38bH He20.

JApyxecTBO 3aemMaHa JUIBAKHOCT
"3ppHenn xpanu bearapus” AJl Unen HaHC
"3Al Apmeent” Ynen naHC
,,EHEprompoekT AJ| wired Ha HC
»llapaxoncTBo bearapcko peuno miaBane” AJ[ wien Ha HC
»IIpoyuBane u 100uB Ha HE(T U raz AJ| wired Ha HC
,»IIpaiim Jlera Koncynt* EOO/] EnnonuueH coOCTBEHUK Ha KamuTasia
,,bbITrapcka kopadHa kommanusa EAJ| Exnonnuen coOCTBEHHK Ha KamuTaia
»EbpropT CbpBucus — bearapus“ EAJL EnnonuueH coOCTBEHUK Ha KamuTasia
,bbiarepuan Evpyeiiz ['pyn® EAJ] EnnonmueH coOCTBEHUK Ha KamuTasa
»LKbB I'pyn* EAJI Ennonuuen coOcTBeHrK Ha KanuTaia u wieH Ha HC
,, I'panc Nutepkap“ EAJL Ennonmuen cobcTBeHnk Ha KanwTaia u wieH Ha C/]
»3bpHeHH xpaHu — [lnoBaus* OO/ CBAPYKHUK
CueroBoana kbwa ,,.XI'X Koncynt* OO/ CBAPYKHUK

JluueTo He W3BBPIIBA APYra, ChIIECTBEHA 32 EMUTEHTa JEHHOCT.

Juna KpncreBa IlackoBa, npeactasisBamia ,, Xumumnopt” A/l xato wien Ha HC nHa ,,AceHoBa
Kpenoct” AJ]

busnec adpec: tp. Codus, yiu. ,,Credan Kapamka” No2.

OcnosHu Oelinocmuy om 3HaYenue 3a Emumeﬁma, Koumo 1uyenio u3svbpuied U36bH He20: He H3BBpPIIBA

Jpyra, cbleCcTBeHa 3a EMuTeHTa n1efHOoCT.

»JIbpHenn xpanu bwarapus” AJl, EUK 175410085 — unen Ha Han3opHust cbBeT Ha ,,AceHOBa
Kpenoct” ALl

busnec adpec: tp. Codus, yn. ,,Credan Kapamka” Ne2.

OcHosHU Oelinocmu om 3HaAYeHue 3a Emumenma, koumo auyemo u3sbpui8a u36bH He20.

JpyxecTBO 3aemMaHa JUIbKHOCT
»3bpHeHn xpauu [ perin” EOO/] EnHonnueH coOCTBEHUK Ha KamuTasia
LHSXumrenreke” EOOJ] Ennonnued coOCTBEHUK Ha Karuraia
,,CirbH4eBu ipun [IpoBamusa® EAJ] Ennonnuen coOCTBEHUK HA KallUTalIa
,2AMoru AxtuButuc-1” EOO/] Ennonnued coOCTBEHUK Ha KaluTala
,,OMmera @unanc” OO/] CBAPYKHUK
,»bymxumrpein” OO/ ChAPYKHUK
,,Heoxum™ AJ yien Ha CJ]

Jluuieto He U3BBpIIBA JIpyra, ChllleCTBEHa 3a EMUTEHTA 1€THOCT.

JIro6omup Tomopo YakbpoB, mpeacTaBisBall ,,3bpHEHU XpaHW bwiarapus” AJl kaTo ujieH Ha
Hanzopnus Coueet Ha ,,AcenoBa Kpenoct” A/l
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busnec aopec: rp. Codus, yiu. ,,Credan Kapamka” No2.

OcnosHu delHocmu om 3Hayenue 3a EmumeHma, Koumo auyemo u3sbpuisa U36vbH He2o.

JApyxecTBO 3aemMaHa JTBKHOCT
"3bppHenu xpanu bearapus" A/l Wsneaaurenen qupexrop u Unen Ha YC
»lIpoyuBaHe u 1oOUB Ha He(T U ra3z” AJ] M3nbeiauTeneH nupektop u Yinen Ha YC
,bbIrapcka kopadbna komnanus EAJ| Unen na C[]
»llapaxoacTBo beiarapcko pedno miaBane” A/l Unen Ha YC
»EbpHopT cbpBucH3 boarapus” EAJL Unen na C[]
»~beirepuan Evpyeitz ['pyn” EAJ] Unen na CJ] 1 mpemcTaBisBang
»Apuiim Esp” EAJL Unen na C[]

JInueTo He W3BBpIIBA APYra, ChIIECTBEHA 32 EMUTEHTa NEHHOCT.

CeBepuna CredanoBa KusieBa — HezaBucuM uwieH Ha Hagzopuus Cober Ha ,,AceHoBa Kpemnoct”
Al
busnec adpec: tp. Codus, yi. ,,Credan Kapamka” No2.

OcHosHU Oelinocmu om 3HaA4eHue 3a Emumenma, koumo auyemo u3svbpui8a u36bH He20.

JpyxkecTBO 3aemaHa JUIbKHOCT

"3bpHenu xpanu bearapus" AJl Unen na HC

JluueTo He W3BBPIIBA APYyra, ChIIECTBEHA 32 EMUTEHTa JEHHOCT.

He ca Hanmiie pogHUHCKY BpB3KH MKy nuiara, wieHoBe Ha YC, HC, kakTo u pusnueckure nuia,
npeAcTaBisiBaliy puandeckute karo wieHore Ha HC na ,,AcenoBa Kpenoct” A/Jl.

KoM JaTaTa Ha U3TrOTBAHC HAa HACTOAIINA HpOCHeKT B Z[p}I)ICeCTBOTO HsIMa Ha3HA4YCHU CIIYKUTCIIN UJIHU
BUCIIN PBKOBOJAUTECIIN, I/IH(I)OpMaLII/ISITa 3a KOUTO Ja IIOAJIC)KH Ha OITOBECTSABAHC.

8.2. KonduaukTn Ha uHTepecu

Hsama chiiecTByBamiM WM TMOTCHIMATHH KOH(MIMKTH HAa HWHTEPECH MEXAY 3aIbJDKCHHSTa Ha
qreHoBere Ha YC, HC, kakTo u ¢mu3nyeckuTe IuIa, MpeacTaBiIsaBalll PUAHIECKUuTe KaTo wieHoBe Ha HC,

KbM EMUTEHTa U TEXHHUTE YaCTHU WHTEPECH W/HIIH JPYTH 33 IbIKESHHSL.
9. MA’JKOPUTAPHU AKIIMOHEPU

9.1. JInua, KOMTO YNPa:KHABAT KOHTPOJ BbpXy EMUTeHTa U MepKUTe, KOMTO ca BbBE/IEHH 1A He
ce 3J10ynoTpedsiBa ¢ KOHTPOJI

ITo cmuchbiia Ha § 1, T. 14 oT 3akoHa 3a MyOJUYHO MpeajiaraHe Ha [IEHHU KHWKa ,,KoHTpo” e Hauile,
KOraTo €JHO JiuIe: (a) MPUTEKaBa, BKIIFOUMUTEIIHO YPE3 IBIIEPHO IPYKECTBO WJIH IO CHJIaTa Ha CIIOPa3yMEHHE
¢ apyro ymne, Hax 50 Ha cTo OoT Opos Ha TiacoBeTe B OOMIOTO ChOpaHWE Ha €HO JPYKECTBO WIH JIPYTo
FOPUAMYECKO JUIIe; WK (0) MOXe J1a ompeaens MPsSKO WM HENPSKO MOBeYe OT MOJIOBHHATA OT WICHOBETE Ha
YIPABUTEIHHUS WIA KOHTPOJHMS OpraH Ha €IHO IOPHIUYECKO JIMIe; Wid (B) MOXKE IO JAPYr HAa4YMH Ja
YIPaKHSIBA PEIIaBalllo BIMSHUE BbPXY B3€MaHETO Ha PEIICHHUS BbB BPb3Ka C JCHHOCTTA Ha FOPUIMYCSCKO JIUIIE.

B ropecrnocouenns cMUCHI FOPUAUUYECKOTO JIMLE, KOETO YNPaKHABA MPSIK KOHTPOJI BBPXY ,,ACEHOBa
kpenoct” A/l e myOnuMuHOTO ApYyXecTBO ,,3bpHeHM XpaHu bvarapus” AJl. MaxoputapeH akuuoHEp B
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»3bpHeHN xpaan beirapus” A/l e ,,Xumummopt” AJl, EMK 000627519. B T0o3u CMUCHT IOPUANYECKO JIUIIE,
KOETO YIpaXHsSBa HETPSK KOHTPOI BHPXY ,,AceHoBa Kpenoct” A/l e ,, Xumummopt™ AJl, KoeTo e myOangHo
JIpy’KECTBO, YMUTO aKIMM C€ ThPryBaT Ha peryiupad masap bwarapcka ®@ongosa bopca AJl u koero ce
MOJYMHSIBA HAa W3UCKBAHMATA 34 OIOBECTABAHE B CHOTBETCTBUE C IIPaBOTO Ha EBpomeicku cbro3 win
CKBUBAJIEHTHU MEXAYHAPOIHU CTAHIAPTH, OCUTYPSBAIIN aJI€KBaTHA CTETIEH Ha MPO3PayHOCT 110 OTHOIIECHHUE
Ha cOOCTBEHOCTTA.

KoM JaTtaTa Ha HAaCTOAIIHA HpOCHeKT, EMuteHTsT HE € npeanpuei Jpyru cueuajiii MEPKU, KOUTO
Ja BBIIPCIACTBAT 3J'10y1'[OTpe6I/I C yIIpa’XHsBaHUS BbPXY HEI'O0 KOHTPOJI.

3aroBa ca MpenBUICHH MEPKUTE OMpeAeNeHH B MPHIOKHMaTa HOpMaThBHA ypenda — ThproBckus
3aKoH. Benukm akmmionepy Ha J[pyKecTBOTO, YIpaKHSIBAT MpaBaTa CH KaTO aKIMOHEPH, MPEAOCTABEHH UM
cbriaacHo THproBekus 3aKoH, YCTaBa U IPYTUTE MPUIOKUMUA HOPMATUBHU aKTOBE.

Hauunure 3a orpaHruaBaHe Ha Bb3MOXHA 3JI0YNOTPe0a, 32 J1a HE Ce 3JI0YMOTpeOsiBa ¢ TO3U KOHTPOI
ca MpeJIBUJICHH B CIICHUTE Pa3nopeaou:

CoriaacHo, 4i1.240a ot ThproBcKus 3aKOH, aKLIMOHEPH, IpUTEkKaBaIM oHe 10 Ha CTO OT KanuTala Ha
APYXKECTBOTO MOraTr aa MNpeadaBiABaT HMCK 3a THPCCHEC Ha OTTrOBOPHOCT OT YJICHOBE Ha praBI/ITCHHI/IH u
HanzopHus cbBeTH 3a Bpeiy, IPUUUHEHU Ha APY>KECTBOTO.

CerimacHo w223, an. 1 ot Twproeekust 3akoH, OOIIOTO chOpaHUe Ha aKIMOHEPHUTE MOXKE /1a Obe
CBHKAHO ¥ OT aKIIMOHEPH, KOUTO TTIOBEYE OT TPH Mecella IPUTEKaBaT aKIMH, MPEICTABIABAIIM ITIOHE 5 HA CTO
OT KamnuTania.

CepriacHo wi1.223, an. 2 oT ThproBckus 3aKOH, aKO B €JTHOMECEYEH CPOK OT MCKAaHETO Mo aj. 1 Ha
aKIMOHEpUTE, MPUTEKABAIM MOHE 5 Ha CTO OT KamuTana, TO He ObJe yJOBIETBOPEHO HJIM aKO OOIIOTO
cbOpanue He ObJie TPOBEICHO B 3-MECEUYEH CPOK OT 3asBsIBAHE HAa MCKAHETO, OKPHKHUAT ChJ CBHKBA OOIIO
C'b6paHI/IC WKW OBJIACTABA AKINUOHCPUTC, IMOUCKAJIW CBHUKBAHCTO, HWJIM TEXCH IPCACTABUTCI Ja CBHKa
cpOpaHueTo.

CoriaacHo un. 223a. an. 1 ot THproBckHsl 3aKOH, aKIMOHEPH, KOUTO IIOBEYE OT TPU Mecela
MIPUTEXKABAT aKIIMH, MTPEICTABIISABAIIYN TIOHE 5 HA CTO OT KalMTala Ha JAPY>KECTBOTO, MOTaT cieJl 00sBSIBaHE B
THPTOBCKUS PETUCTHP WIH M3MpaIaHe Ha MMOKaHATa J]a BKIIOYAT U JPYTH BBIIPOCH B THEBHUS P HAa 00IIIOTO
chrOpaHue.

B onpenenenu cnydan T3 npeasmxna kBaauduuupaHn MHO3HHCTBA 32 IPUEMAHETO Ha ONpeAeIeHN
pemerns or OCA (u3MeHeus U JONBJIHEHMSI HAa Y CTaBa, yBelIMYaBaHe Ha KaHUTalla U Ap.) I ChIilacue Ha
OCA npu CKIIOYBAaHETO HA HIKOW OCOOEHM CAENKH OT CTpaHa Ha yNpPaBUTENHHUS OpraH (MPeXBBHPIISHE WU
MPEOCTaBSIHE TIOJI3BAHETO Ha ISNIOTO THPrOBCKO NPEANIPHATHE U JIP. ).

9.2. loroBopeHoCTH 32 MPOMSIHA B KOHTPoJIa Ha EMuTenTa

Ha EmwurtenTta He ca M3BECTEHH AOTOBOPEHOCTH, NEHCTBHETO HA KOMTO IO-KBCHO MOXKE Ja JJOBEE
JI0 TTPOMSIHA TI0 OTHOIIIEHHE Ha KOHTpoJia Ha Ha ,,AceHoBa Kpemoct* A/l

10. DPUHAHCOBA HNH®OPMALIUSI, AKTUBU U 3AABJKEHUS HA EMUTEHTA,
OUNHAHCOBO CBCTOAHME, IEYAJIBU U 3AT'YBH

10.1. McTopuuecka punancoa nHpopmanus 1 GUHAHCOBH OTUETH

Onutupanuar rojauineH (uHaHcoB oTueT Ha JIpyKecTBOTO (ChIbpiKall OTYET 33 (UHAHCOBOTO
CBCTOSIHUE, OTYET 3a BCEOOXBATHHS JIOXOJ, OTUET 3a MapUYHHUTE TOTOLH, OTYET 38 IIPOMEHHUTE B COOCTBEHUS
KaruTajl ¥ NPUIOKEHHUs ), 3a€JHO C OJUTOPCKUTE JOKJIAIM U OTUETHTE 3a yrnpasiieHue 3a ¢unancosara 2020
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I. ca OMOBECTEHH TI0 HAUIC)KHUSA PEI M ca JOCTHIIHU Ha MHTepHeT-cTpanumara Ha KOH (www.fsc.bg), na

crpanunara Ha ,b®B” AJ[ (www.bse-sofia.bg), kakto m Ha wuHTepHeT-cTpaHuiata Ha EmwuTeHTa

(www.asenova-krepost.com). MexauHHIS (UHAHCOB OTYET Ha J[pyKeCTBOTO 3a MbPBOTO mosryroue Ha 2021

I. CBIIIO € onoBecTeH. ®UHAHCOBUTE OTYCTH HA EMUTEHTA ca ChCTaBEHU B ChOTBETCTBHUE C MG)K)IYHaPOHHI/ITe

crarnaptu 3a ¢puHancoBo oruntane (MC®DO), pa3zpadorenn u mybnukyBann oT ChBeTa M0 MEXITyHAPOIHU

cuetoBoxuu ctamapti (CMCC) u ipuetu ot EBporetickus cpro3 (EC).

Ortyer 3a neyan6aTa WM 3arydara u Apyrusi BceodXBaTeH 10X0/ (B XML JIB)

30.06.2021 30.06.2020 31.12.2020 31.12.2019

[puxoau
[Ipuxoau OT AOrOBOpH C KIIUEHTU 12 448 12 930 24 621 25932
[Mpuxoau oT nmpoax6y Ha MHBECTHINH - - - 2048
Hpyru npuxoau 354 316 899 672
12 802 13 246 25520 28 652
Pa3xonn
Pa3xonu 3a Matepnanu (8768) (8099) (15304) (17024)
Pa3xozu 3a BBHIIHH YCIYTH ( 284) (323) ( 677) ( 648)
Pasxou 3a epcoHana (3075) (3625) (7462) (6939)
Pasxoju 3a aMopTH3aIuy Ha HEUHAHCOBU aKTHBU ( 600) ( 651) (1278) (1326)
CebecTOHHOCT Ha MTPOJIAJCHUTE CTOKH U IPYTH TEKYIIN aKTHBU ( 104) ( 119) ( 169) ( 522)
[IpoMeHu B HAJIMYHOCTUTE HA TOTOBATA MPOIYKIHS 1 HE3aBbPIICHOTO 145 219 132 ( 502)
[IPOU3BOJICTBO
Jpyru cyMU ¢ KOPEKTUBEH XapakTep 20 23 146 234
Jpyru pasxoan ( 57) (1178) ( 682) ( 595)
ITeuan6a oT omepaTuBHA JeifHOCT 79 493 226 1330
DHUHAHCOBH Pa3X01u ( 55) ( 196) ( 591) (1386)
DHUHAHCOBH TPUXOAN 235 244 482 465
IMeyan0a npeau AaHbLUH 259 541 117 409
Ipuxoau /(pa3xoau) 3a TaHBIHM BBPXY T0X0Ja 117 ( 86)
IMeuan6a 3a nepuoaa 259 541 234 323
Jpyra BceoOxBaTHa 3ary6a:
KomnoneHTH, KONTO He ce peKkjIacu(puIUpaT B meyaadaTa WM 3aryoara:
IpeorieHKy Ha 3aIBDKSHUSITA 10 TUIAHOBE C JeUHUPAHH TOXOAN - - ( 155) (1)
JlaHbK BBPXY I0X0/1a, OTHACSIIL C€ 10 KOMIIOHEHTH, KOUTO HE CE PEeKIacCH(PHIHPAT ) ) 16 )
B mevandaTa mim 3arybara:
Jlpyra Bceo0XBaTHA 3ary0a 3a roAMHATA, HETHO OT JAHBIIH 0 0 ( 139) (1
OO0u1 BceoOXBATEH A0X0/1 32 TOAMHATA 259 541 95 322
Jloxox Ha aknus B JieBa 0.06 0.13 0.05 0.09

Ortyer 3a GUHAHCOBOTO ChCTOSIHUE (B XUJL.JIB.)

30.06.2021 31.12.2020 31.12.2019

AKTHUBH

Hertexymu akTuu

VIMOTH, MalllUHU U CHOPBIKEHUS
HemarepuanHu akTuBu

19,578 20,174 21,342

12

13 16

O0110 HeTeKYIIN AKTHBH
Texymy aKTUBH

Marepuanuu 3anacu
Kpatkocpounu pUHAHCOBU aKTHBU
TBpProBeku U APYTH B3EMaHUs
B3emaHnus ot cBbp3aHu JnLa
Ilapu 1 napu4HU EKBUBAJICHTU

19,590 20,187 21,358

4,338
6,267
2,934

3,845 3,337
6,112 6,533
1,591 1,755

16,110 16,000 18,662

70

103 115

Texymy akTUBH

29,719 27,651 30,402

OO0 AKTHBH

49,309 47,838 51,760
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OTt4er 32 GUHAHCOBOTO CHCTOSIHUE (B XHJLJIB.)

30.06.2021 31.12.2020 31.12.2019

COBCTBEH KAIIUTAJI 1 TACUBU

AKIMOHEepEH KarmuTa 12,888 12,888 12,888
IIpemueH peseps 33,118 33,118 33,118
Ipyru pe3epBu 15,551 15,349 15,165
Harpymnana 3ary6a (22864) (22921) (22832
00610 COOCTBEH KANUTAJI 38,693 38,434 38,339
IHacuBn

Herexkyuu nacusu

IleHCHOHHM M APYTH 3aJb/DKCHHS KbM IIEpCoHaa 1,244 1,244 1,161
JbIrocpouHu 3aeMu 617 250 113
3arbioKeHHS 10 JIM3UHTOBU I0TOBOPH - - 471
OduHaHCHpaHe Ha HETEKYIIH aKTHBU 712 712 988
JpyrH HEeTeKyIH 3a1bKEHHS - - 148
JbIrocpouHu 3aIb/DKSHISI KbM CBbP3aHHU JIHIA 21 21 21
OTcpoueHH JaHbYHHU MTACHBH 665 665 798
OO01I0 HETEKYIIH MACHBH 3,259 2,892 3,700
Tekymu nacuBu

[leHCHOHHY U IPYTHU 3aIBJDKCHUS KbM IEPCOHANA 1,388 1,515 1,225
Kparkocpounu 3aemu 37 113 2,615
3aIbJDKCHHS TI0 JIN3UHTOBU JIOTOBOPH 1,005 1,005 991
®duHaHCHpaHe HA HETEKYIIU aKTUBU 138 276 276
TBProBCcKH M APYTH 3aABIDKESHUS 4,714 3,495 4,335
Kparkocpo4nu 3aabkeHust KbM CBbP3aHH JINIA 75 108 279
Tekymu nacuBu 7,357 6,512 9,721
OO6110 macuBH 10,616 9,404 13,421
OO0110 COOCTBEH KANMTAJ U IACHBH 49,309 47,838 51,760

Ort4er 32 napuYHUTE MOTOUH (B XWJLJIB.)

30.06.2021 30.06.2020 31.12.2020 31.12.2019

OnepaTtuBHa JeiHOCT

IMocTheHus OT KIMEHTH 11 369 12 753 24 339 26 317
Inarmanus KbM I0CTABYHIIN (8181) (8751) (16515) (17 357)
Inamanus KbM NEPCOHAN OCUTYPUTEIHH HHCTHTYIHH (3038) (3387) (6989) (6777)
[namanus 3a JaHBIH, PA3IHYHKA OT JaHbKA BBPXY JI0X01a ( 90) ( 396) ( 589) (1 741)
HeTen napuyeH MOTOK OT ONePATHBHA AeHHOCT 60 219 246 1442
HNuBecTuunonHa JefiHOCT

[MpunobuBaHe Ha UMOTH, MAIIMHHA ¥ CHOPBKEHUS (5) (1) ( 108) (1179)
[NocTeieHus oT mpoaak0a Ha WHBECTHIINS - - - 2 500
IMokymka HAa HHBECTHUIIUS - - - ( 389)
IpemocTaBeH AEMO3UT - - - (18840)
[ocThIIeHUs OT MPEAOCTAaBEHH 3aEMHU - 2 367 2618 383
[Monyuenu auxBU - 67 158 203
HeTen mapuyeH NOTOK 0T HHBECTULMOHHA IeHHOCT (5) 2433 2668 (16322)
duHaHcoBa JeiiHOCT

[MocThmieHus OT eMUTHPaHe Ha aKIUH - - - 18 900
[Tonmyuenu 3aemu 367 - 250 925
[Tnamanus Mo 0OJUralMOHEH 3aeM - (2431) (2773) (2600)
[InamaHus Mo MONTYYSHHU 3aeMU ( 76) ( 234) ( 344) (1772)
[Lnamanus mo JIM3UHIOBU JJOTOBOPH ( 367) (22) (23) ( 430)
[TnamaHus Ha TMXBU U TaKCH (12) (13) ( 35) (74
Heren mapuyen noTok ot GpuHAHCOBA AEHOCT ( 88) (2700) (2925) 14 949
HeTHa npoMsiHA B MAPH U MAPUYHH eKBUBAJIEHTH (33 ( 48) (11) 69
I[lapu 1 napuYHN eKBUBAJIEHTH B HA4YAJ0TO HA MepHoAa 103 115 115 46
3ary6a oT BaJIyTHA NpPeOLeHKA HA MapH U MAPUYHHU eKBUBAJIEHTH - - (1) -
I[lapu u napuYHN €KBUBAJIEHTH B Kpasi Ha mepuojaa 70 67 103 115
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10.2. OauTHpaHa HCTOPUYECKA FOAUIIHA GUHAHCOBA HH(OPMALHSA

10.2.1. M3aBieHHe, riacsllo0, Ye HCTOPUYECKaTa (PMHAHCOBA MH(OPMAaLMs € OJUTHPaHA. AKO
OJMTOPCKHUTE [JOKJAAU 32 HCTOpUYeckaTa ¢(uHaHcoBa HUHPopManusa ca OWJIM OTKA3aHU OT
onpe/ejJeHUTE M0 32AKOH OUTOPH WIHN AKO ChAbPKAT KBATU(UKANMU UM 0TKA3M, NOJ00HU 0TKA3U WIHN
KBaJM(pukanum TpsidBa 1a 0bAAT Bb3NPOU3BEIeHU HAMBJIHO U 1a 0bJAT NOCOYEHU NPUYNHHUTE

ToguiauaT GuHaHCOB oTueT Ha ,,AceHoBa Kpemoct” AJl 3a 2020 r. ¢ 3aBepeH OT OJUTOPCKO
npyxectBo ,,I'pant Toputon“ OOJ], EMK 831716285 u peructpupanus ogurop 3opHuia Bacuiepa
Jxambaska.

B oxuTopckus mokna, OTHOCHO OJUTa Ha TOJAUINHUS ()UHAHCOB OTUET Mpe3 MepHoaa 00XBaHAT OT
ucropuueckara puHancoa mHpopmanus (a umenHo 3a 2020 r.), He ce ChABpPKAT KBAMH(DUKALUKA Ha
OJTUTOPUTE.

10.2.2. Uapukanusa 3a aApyra uHpopMauusi B PercrpanilmoHHMsi JOKYMEHT, KOATO e Omja
OUTHPAHA OT OIUTOPUTE

Hsma npyra ungopmanus B PeructpainoHHUS JOKYMEHT, KOSITO € Oujla OIUTHPaHa OT OAUTOPHTE.

10.2.3. Koraro ¢pyHAHCOBUTE JAHHHU B JOKYMEHTA 32 perucTpPauys He €A B3eTH OT OAMTHPAHUTE
¢punancoBn oTyeTH Ha EMuTeHTa, 1a ce MOCOYN M3TOYHHKBT HA JaHHUTEe W TOBA, Ye JAHHHUTE He ca
OIUTHPAHU

B IIpocnekra ca u3non3BaHu (PMHAHCOBU AAHHH, W3BJICYEHHU OT MEKIUHHUS (PMHAHCOB OTYET KBM
30.06.2021r., KOUTO HE Ca OOUTUPAHH.

10.3. IlpaBHU ¥ apOUTPAKHHU NPOU3BOACTBA

3amocienHuTe 12 Mecela nmpe/u naTara Ha ChCTaBsiHe Ha HacTosws [IpocniekT, EMUTEHTHT He € Oun
CTpaH I0 IbP’KaBHU, IPABHU WK apOUTPAKHU IPOU3BOJICTBA (KAKTO M BUCSIIY TAKWBa), KOUTO MOTAT Ja IMaT
CHILECTBEHO BJMsIHKUE 32 JIpyKeCTBOTO W/WiM (PMHAHCOBOTO CHCTOSIHME WJIM PEHTAOMIIHOCT Ha 'pymnaTa Ha

Emurenra.

EMUTEHTHT HE € OCBEIOMEH 3a OMAacCHOCT OT Bb3HHKBAaHE Ha AbP)KaBHU, NTPABHU WU apOUTPaKHU
MMPOM3BOJCTBA, KOMUTO MOTaT Jla MMAaT ChHIIECTBEHO BIMAHWE 32 J[pyKECTBOTO W/HMIU (UHAHCOBOTO
ChCTOSTHUE WM PEHTa0MIIHOCT Ha [ 'pynara.

10.4. 3HauuTeIHA NPOMSHA BBB (PMHAHCOBATA WM ThProBcka no3uuus Ha Emurenta

Ha 30.07.2021 r. JIpy>keCTBOTO eMUTHpa HACTOSIIUS OOIUTallnOHEH 3aeM B pasMep Ha 20 000 xwr.
nB. Hama npyra chinecTBeHa npoMsiHa BEB (QUHAHCOBOTO M THPrOBCKO ChCTOsiHUE Ha ['pynara Ha EMuTeHTa,
HACTBIIMJIA CJICH JaTaTa Ha yOIMKyBaHe Ha MMOCIeAHM MeXauHeH GpuHancoB otuyeT kbM 30.06.2021 r.

11. HOPMATHUBHO N3UCKYEMMH OITOBECTSABAHMUS

ITpe3 mocnenuuTe 12 Mecena e OrnoBecTeHa CileHaTa HOPMAaTHBHO M3MCKyeMa MH(pOpMaIHs 110 cuiiata
Ha Perimament (EC) Ne 596/2014:
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Dunancosu omuemu
29.09.2020 r. - MexauHeH naauBHTyalneH GpuHancoB oTdeT kbM 31.03.2020 1.;
29.09.2020 r. - MexauHeH nHanBHIyaleH GpurancoB otaeT KbM 30.06.2020 T;
30.10.2020 r. - MexauaeH uHauBuayaieH punaacoB otueT kpM 30.09.2020 r.;
01.02.2021 r. - MexxauaeH nHAuBUAyaleH hruHaHcoB otdeT kpM 31.12.2020 r,;
31.03.2021 r. — Opgutupan roguiex ¢puHancoB ot4yeT KbM 31.12.2020 r.;
05.05.2021 r. — MexaunneH nHauBUAyaieH puHadcoB otdeT kpM 31.03.2021 r;

30.07.2021 r. — MexxauneH naauBuayane puHancos otyet kM 30.06.2021 r.

Obwu cvbpanus
28.08.2020 r. - ITokana 3a ceukBane Ha OO0 cHOpaHWe HA aKIIMOHEPHTE Ha ,,AceHoBa kperoct” A/l;
25.09.2020 r. - Ilokana 3a cBukBane Ha OO0 cHOpaHWe HA aKIIMOHEPHTE Ha ,,AceHoBa Kpemoct” A/l;
28.09.2020 r. - [Toxana 3a cBukBane Ha Q010 ChOpaHKe Ha aKIIMOHEPUTE Ha ,,AceHoBa kpenoct” A/l;
30.09.2020 r. - IIpoTokox ot O61IO crOpaHUe Ha aKIIMOHEPUTE Ha ,,AceHoBa kperoct” AJl;
01.10.2020 r. - Tlokana 3a ceukBane Ha OO0 chOpaHue Ha aKMOHEpHUTE Ha ,,AceHoBa kperoct” A/l;
02.11.2020 r. - IIpoTtokox ot 0610 cCHOpaHUE HAa aKIIMOHEPHUTE Ha ,,AceHoBa kperoct” AJl;
27.05.2021 r. - [Toxana 3a cBukBane Ha OO0 ChOpaHKe Ha aKIIMOHEpUTE Ha ,,AceHoBa kpenoct” A/l;
29.06.2021 r. - [IpoTokon ot O6mIO cChOpaHue HAa aKIIMOHEPHUTE Ha ,,AceHoBa kperoct” A/l;

25.08.2021 r. - [Iporokon ot O61IO chOpaHre Ha OOIUTATHOHEPHUTE.

Ipuoobusarne/pasnopedxcoane ¢ 0s108uU yuacmust

13.08.2020 r. - YBemomieHne 3a pa3nopexJaHe ¢ IIeHHN KHUXKa.
17.09.2020 r. - YBemomieHne 3a pa3nopexJaHe ¢ IICHHN KHUXKa;
15.10.2020 r. - YBenomieHne 3a pa3nopexaHe ¢ IICHHN KHUXKa;
19.10.2020 r. - YBenomieHue 3a pa3nopekaHe ¢ IICHHN KHUXKa;
29.10.2020 r. - YBenomIieHHE 3a pa3lopekIaHe C ICHHN KHIKA,
11.11.2020 r. - YBenomieHue 3a pa3nopekaHe ¢ IICHHN KHUXKa;
19.11.2020 r. - YBenomieHne 3a pa3nopekaHe ¢ IICHHN KHUXKa;
30.12.2020 r. - YBenomiieHHE 3a pa3MopekIaHe C ICHHN KHIXKA,
29.01.2021 r. - YBenomieHue 3a pa3snopexaaHe ¢ UEHHU KHUXa,
09.02.2021 r. - YBenoMIIeHHE 3a Pa3NOPEKIaHE C [ICHHU KHIKA;
19.04.2021 r. - YBeoMJICHHE 3a pa3opekIaHe ¢ IICHHN KHUXKA,
28.04.2021 r. - YBenomiieHue 3a pa3nopekaaHe ¢ IICHHN KHUXKA,
14.05.2021 r. - YBenoMJICHHE 3a pa3mopekIaHe ¢ IICHHN KHUXKA,
21.05.2021 r. - YBenomIieHHE 3a pa3lopekIaHe C ICHHU KHIKA,
23.07.2021 r. — YBenomiieHHE 3a pa3nopekIaHe ¢ IICHHN KHUXKA,
28.07.2021 r. — YBenmomiieHHE 3a 3HAYUTEIHO JISUIOBO YIACTHE;

20.08.2021 r. — YBenmomiieHHe 3a pa3nopekaaHe ¢ IICHHN KHUXKA,
10.09.2021 r. — YBemomiIeHHE 3a pa3loOpekKIaHe C IICHHN KHIDKA;
17.09.2021 r. — YBemomIIeHHE 3a pa3OpeKIaHe C IICHHN KHIDKA;
20.09.2021 r. — YBenomiieHHE 32 pa3nopex/iaHe ¢ IIeHHN KHUXKA.

pyau yseoomnenus

27.07.2021 r. - Pemenne Ha YC Ha ,,AcenoBa Kpenoct* A/l 3a u3mgaBaHe Ha OOJMTAallMOHHA €MUCHS B
pasmep Ha 20 000 000 nB. 32 cpok oT 9 ronuHwy,;
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30.07.2021 r. — YBenomiieHHE 3a eMUTHpaHEe Ha oOmuranmuonHa eMucus B pasmep Ha 20 000 000 iB. 3a
CPOK OT 9 TOAMHHU.

12. J0TOBOPHU OT CBILECTBEHO 3HAYEHHE

KbM marata Ha chcTaBsHe Ha [IpocmekTa HsSIMa CKIIOYCHH JOTOBOPH OT CBHIIIECTBEHO 3HAYCHHE
(xouTO HE ca B paMKHMTE Ha OOHMYaiiHaTa IeHHOCT), KOUTO MOTAT Ja IIOPOIAT IIPaBO MM 3aAbIDKEHNE, KOETO
€ ChIIECTBEHO 3a CriocoOHOoCcTTa Ha EMuTeHTa M/1iu wieH Ha ['pynara qa mocpenHe 3a1b/KSHAATa CH KbM
MpUTEKATSIUTE HA EMUTHPAHUTE [ICHHU KHIXKA.

13. HAJIMYHU JOKYMEHTH

ITo Bpeme Ha mepwoga Ha BAIHIHOCT HA HACTOSIIUS TOKYMEHT, TOCOYEHHUTE TMO-J0TYy JOKYMEHTH
MoOTaT Jia ObJaT pa3riieaHu, KaKTo CJIeIBa;

VYcraB Ha ,,AceHoBa Kpenoct” AJ] — B JIpyxecTBOTO Ha (DU3MUYECKU HOCHUTEI] /Ha MOCOYCHHUTE B
JlokymeHTa ajpec u TenedoH/; Ha eJIeKTPOHHATA CTPAHUIIA Ha PYKECTBOTO Www.asenova-krepost.com ;

Jloknan Ha HE3aBUCHMHS OIUTOP — B JIpy»XKecTBOTO Ha (U3UYECKU HOCUTEN /Ha TOCOYCHHUTE B
HokymeHTa aapec U TenedoH/; Ha eNeKTPOHHATA CTPaHMIA Ha JIPY>KECTBOTO wWww.asenova-krepost.com ; B

K®H Ha enexTponHaTa cTpanuia www.fsc.bg v Ha enekTpoHHara ctpanuia Ha BOb www.bse-sofia.bg;

lNogumray pUHAHCOBU OTYETH, KAKTO M MEXAWHHN ()MHAHCOBU OTUYETH Ha ,,AceHoBa Kpemoct” A/l —
B Jlpy>kecTBOTO Ha (M3HYeCcKH HOCHUTEN /Ha ocoueHuTe B JlokyMmeHTa aapec u TenedoH/; Ha eIeKTpoHHATa
CTpaHHLa Ha JPYXKECTBOTO www.asenova-krepost.com ; B KOH Ha enexTponHaTta crpanuna www.fsc.bg; B

B®Fb Ha enexrpoHHata cTpaHua www.bse-sofia.bg;

[Ipocnexr - B [IpykecTBoTO Ha (hr3ndecKu HOCUTEN /Ha TocodeHnTe B JlokymeHTa agpec u Tenedon/;
Clie]l eBeHTYaTHOTO o100peHue Ha [IpocriexTa — Ha eIeKTPOHHATA CTPAHUIIA HA IPY’)KECTBOTO WWW.asenova-
krepost.com ; B KOH Ha enekrponHara crpanuiia www.fsc.bg; B BOb Ha enexTpoHHaTa cTpaHuia www.bse-

sofia.bg;

HoroBop 3a m3nbnHeHue Ha pyHKOMATA ,,JloBepeHMK Ha oOmuranuoHepure” - B JpykecTBOTO Ha
¢u3nuecku HocuTen /Ha mocodeHuTe B JlOKyMmeHTa azapec M TenedoH/; Ha eNeKTPOHHATa CTpaHMLIa Ha

JIPYKECTBOTO https://asenova-
krepost.com/index.php?option=com phocadownload&view=category&id=58:0-2021&ltemid=206&lang=bg
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HACT II PETHCTPAIMOHEH JOKYMEHT

HonynoanucaHuTe JTHI@, B KaUcCTBOTO CH Ha NMPEACTABIIBALLM ,,ACCHOBA Kpenocr* A/l, ¢ noanuca
CH  JeKJIapupaT OOCTOATENCTBATA, HOCOUCHHW Mo-rope B pazaed ,,OTroBOpHM NHLA”, BKIKOYMTENHO
ACKNIApUPaT, Ye PerncTpauMOHHMST OKYMEHT ChOTBETCTBA HA M3MCKBAHMATA Ha PernaMeHT (EC)
2017/1129, Tnasa wecra ot 3ITILK 1 axtoseTe N0 NPHIAraHCTO HM.

bl
AT T

I
Bornan Bubtos

Wansadurenen OUPEKTOP Maobanuresnen AHPEKTOP

Acenosa Kpenoct* / AcenoBa Kpenocr* A
s y ”
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YACT I PETHCTPAITHOHEH JOKYMEHT E=SACEHOBA KPENOCT A

HMonynoanucaduTe MuIa, B KAU€CTBOTO CU HA NIpeACTaBNsBaIly ,,L{enTpanna Kooneparusna Ganka”,
B Ka4eCTBOTO MYy Ha YIIBIIHOMOINEH MHBECTHLMOHEH NIOCPEAHMK Ha ,,AceHoBa Kpenoct* AJl, ¢ moanuca cu
AeKIapupaT 006CTOATENCTRATA, IOCOYEHHU TIO-Tope B pasjen ,,OTroBOpHH Jkl@”, BKIIFOUUTETHO HAeKIApHpAT,
4ye PerducTpalMoOHHUAT JOKYMEHT CHOTBETCTBA Ha M3WCKBaHUATA Ha Permament (EC) 2017/1129 , I'mapa
mrecra ot 3K u akToBeTe 1Mo MpHUIaraHeTo HUM. u

=

H3nbaHATEIeH IHPEKTOP HznsasuT

»Ll€HTpAJIHA KoomepaTUEHA Gamka” AJl »LeHTpaIHa aTuBHa Ganka” AJL
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YACT Il PETUCTPALHHOHEH TOKYMEHT %Aﬁ:g“@% %ﬁﬁm@@fm

JlonynoanucaHuTe JMI@, B KayeCTBOTO cH Ha mpexactasmsBam 3AJ[ ,Apmeen” AJl, B
KayecTBOTO My Ha 3acTpaxoBaren 1o u3naneHara Ha ,AceHosa Kpemoct™ AJl, eMHCHS KOPIOpaTHBHH
O0JIMTaIiK, ¢ TOANHCA CH AeKIapupaTt oOCTOATENCTBaTa, MOCOYEHH T0-TOpe B pasien ,,(jT]‘OBOpHH
Jvia”, BKIFOYHTETHO AeKnapupar, ue PerncTpalMoOHHUAT JOKYMEHT ChOTBETCTBA HA W3NWCKBaHUATA HA
Pernament (EC) 2017/1129 , I'nasa wecra ot 3[TLIK 1 akToBeTe M0 NpuiargheTo MM.

&\ "

F A )
HAunana ManeBa

HsmbaHUTENEH THPEKTOP

3AJ ,Apmeen’ Al

HanbaHuTEIEH TUPEKT

3Al ,,Apmeen“ AJl
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