KOMIUCHS 3A ®MHAHCOB HAJI30P

PEIHIEHUE Ne 727 - TII
or 05.10.2021 r.

Cnc 3asBienue, BX. Ne 15-00-10 ot 03.09.2021 r., Ha ocHOoBaHue 4. 149a, an. 1 BBB Bpb3Ka
c ai. 2 oT 3akoHa 3a myOoIMYHOTO npeyiarane Ha 1ennu karka (3ITILK) B Komucusita 3a puHancoB
Han3op (K®H) e nmocrsnmino TeproBo npeanoxenue ot ,,Arpuon Musect AJl, rp. IlnoBaus 3a
3akynyBaHe upe3 uHBectuinoneH nocpeanuk (MII) ,,Codus Matepuembann Cektoputus A/, rp.
Codus Ha 38 524 Opos akiuu OT Kanutana Ha ,,Arpo @unanc™ AJl, rp. [InoBnuB, ot ocrananure
aKLMOHEPH Ha JIPYKECTBOTO.

Canen xaTo pasriena u 00ChAU ChIBPKAHUETO HA THPTrOBOTO NPEIOKEHUE U MPUITOKEHUTE
KbM Hero AokymeHTH, KOH ycTanoBu, ye ca Haiuile e JHUTEe HEMbJIHOTU U HECHOTBETCTBUS, KOUTO
€ HE00XOAMMO /14 C€ OTCTPAHSIT:

|. ITo chbaABbpKaAHMETO HA NPEUIOKEHHETO:

OO0 0eneKKH:

1. Ha 3arnaBHara cTpaHulla Ha ThProBOTO MPEAJIOKEHNUE U B TUTYJHATa 4acT Ha BCSAKA OT
CTpPAaHMIIUTE MY Cle[[Ba Ja ce nocouu, ye € Yact I ot TbproBo npemsioxenue ot ,,Arpuon Nusecrt
AJl o uit. 149a, an. 1 BbB Bpb3Ka ¢ ain. 2 ot 3K 3a 3akynyBaHe Ha akII¥ OT KanuTaia Ha ,,ATpo
@unanc” AJl oT ocTaHaNUTE aKIMOHEPH Ha APYKecTBOTO. 110 aHanornueH HauMH, Ha 3arjaBHaTa
CTpaHUIIa U B TUTYJIHATA YacT Ha BCSIKA OT CTPAHULIUTE B 0OOCHOBKATA Ha Mpe/jlaraHara LieHa, CJIe/[Ba
na ce nocouu, ye € Yacr II or TeproBoro mpensoxxenue. M3uckanara KOpekUUs UMa 3a LET J1a
OCUTYpHU LIEJIOCTTa Ha THProBOTO MHpemiokeHue, cberosuo ce oT Yact I m Yacr II, gokonkoro
00OCHOBKAaTa Ha IIeHaTa € 4acT OT ThProBOTO MPEAJIOKEHHUE.

2. Homepanusta Ha CTpaHUIMTE B HM3TOTBEHOTO ChAbpkaHue Ha Yact I or TBproBoro
npenioxkenue (crtp. 2-3) cneaBa ga ce Mpenu3upa, JOKOIKOTO ChIABPKAHHETO € MPEJCTaBEHO B
PEXUM Ha IPOCIEISBaHE U YaCT OT CTPAHULIUTE Ca 3aUEPTaAHU.

3. Ha MHOXecTBO MecTa B TEKCTa Ha ThPrOBOTO MPEJIOKEHNE € ITOCOYEHO, Y€ MEXTUHHUST
¢uHaHCcoB oTueT Ha ,,Arpo @unanc* AJl kbM 30.06.2021 r., KakTO U (GMHAHCOBUTE OTYETH 3a CHILUS
MepHO/] Ha HETOBH M30paHU APY>KECTBA-aHAIIO3U ca OJUTUPAHU. JJOKOIKOTO MpU HampaBeHa CIipaBKa
€ YCTaHOBEHO, Y€ HE ca HaJIMLE MHAUKAIIMUA TOCOYEHHUTE (PMHAHCOBH OTYETH Ja ca OUIIU MOJI0KEHH
Ha He3aBHCHUM (PMHAHCOB OJIUT, HA BCHYKH OTHOCHUMH MECTa B ThPrOBOTO MPEANIOKEeHUE (Hatmp. CTp.
7 u ctp. 24 ot Yact [ u ctp. 16, ctp. 21 u cTp. 24 ot Yacr II) cnensa ga ObaaT OTpa3eH CbOTBETHHUTE
KOPEKILUH.

4. JIonbJIHUTEIIHO HA BCHYKH OTHOCHUMHM MECTA B ChABPKAHUETO HA THPrOBOTO MPEITI0KEHHE,
Ha KOUTO HE € MPE/ICTaBeHO U3PUYHO YTOUHEHHE [0 OTHOILICHHE Ha MEXIUHHUS (PMHAHCOB OTUYET Ha
,Arpo @unanc” AJl kpMm 30.06.2021 r., cienBa n1a 0b/1€ MOCOYEHO, Y€ CHITUAT € HEOUTUPAH.

1. Mo ya. 24, an. 1, 1. 3 or Hapenoa Ne 13 3a TLproBo npeajiarafe 3a 3aKynyBaHe M
3amsiHa Ha aknuu (Hapen6a Ne 13) — JIanHH 32 APYKECTBOTO — 00€KT HA THPIroBO NPEI0KEeHHE:

B T. 3 OT TBHProBOTO MNpEIIOKEHUE € HAJIWIEe HETOYHOCT, JOKOJIKOTO € TOCOYEHO, Ue
perucTpupanuar kanutai Ha ,,Arpo @unanc* AJl e 32 219 708, smecro 32 219 708 neBa, KosSTO
HETOYHOCT CJIe/[BA J]a C€ OTCTPaHH.

2. o ua. 24, an. 1, 1. 4 or Hapenoa Ne 13, cborBeTHO - 10 wi. 150, a1. 2, 1. 2, 3 1 6 oT
3IIIK — /IanHHM 32 IPUTEKABAHUTE OT NPEIJI0KUTENSI AKIMH C IPABO HA IJIAC B JIPYKECTBOTO
- 00eKT Ha THPIroBO IPe/I0KeHHE:

BbB Bph3ka ¢ u3nuckBaHeTo Ha 4i. 24, an. 1, T. 4, 6. ,,6° or Hapen6a Ne 13 undopmarnusra mo
T. 4 OT TBPrOBOTO MPEJJIOKEHUE CIIE/IBA Ja C€ MOIMBIHH, KaTO C€ Toco4yaT OposIT, BUABT U MpaBarta
M0 aKIUKUTE C MPaBO Ha IJIac, MPUTEKaBaHU OT wicHoBeTe Ha ChBera Ha nupekropute (C/I) Ha
MIPeJIOKUTENS, HAUMHA Ha IpUTEXkaBaHe (MPSKO, Ype3 CBbP3aHM JIMIA WK HEenpsiKo 1o 4. 149, an.
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2 ot 3IIILK ), nena B o6mus Opoii rmacoBe U garara Ha npugobuBane. B cimydvaii ue HiMa TakaBa
uH(pOpPMAIHA 32 OTIOBECTSABAHE, CIEBA JIa C€ HAPAaBH N3PHYHO U3SIBICHNUE B TO3U CMHUCHIL.

3. o 4. 24, an. 1, 1. 8 or Hapenoa Ne 13, cborBeTHO Wi. 150, aj. 2, 1. 8 ot 3IIIIIK —
Nudopmanus O0THOCHO VYCI0BUATA HAa (UHAHCHDPAHE HA NPUIO0MBAHETO HAa aKIMUTE,
BKJIIOUHMTEIHO - AU NPEIOKUTEIAT 1€ 1M0J13BA COOCTBEHH WJIN 3aeMHH CpeICTBA:

B undopmanusra mo 1. § OT THProBOTO MPEIIOKEHHUE € HATHIIE TPEIIKa, KaTo € MOCOYEHO,
ye oOIIUAT pa3Mep Ha CpeicTBaTa 3a pruHaHCHUpaHE MOKYIKATa Ha aKIIMUTE OT aKIIMOHEPUTE Ha ,,ATPO
Ounanc* Al e 317 684,28 nesa, BMecto 142 538,80 neBa, KOSATO IpelliKa CIEBA J1a C€ OTCTPAHM.

4. 1o ui. 24, ana. 1, 1. 9 or Hapen6a Ne 13, cboTBeTHO Wi. 150, aa. 2, 1. 9 o1 MK —
JaHHM OTHOCHO HAMEPEHUSITA HA NMPELI0KUTENs 32 0bJelaTa JeiHOCT HA JIPYKECTBOTO -
00eKT HAa THProBO Npe/lJioyKeHHe W HA TNPeIOKUTEIs] — IOPUINYecKO JInie, JT0K0JIKOTO e
3aCerHaT 0T ThProBOTO NMPeI0KEHHE:

4.1. Ceranacuo wi. 24, an. 1, 1. 9, 6. ,,a* or Hapenb6a Ne 13 undopmanusra mo T. 9.1. ot
THProBOTO IPEAJIOKEHUE CJE/Ba Ja CE€ JONBJIHM, KaTO CE [OcoYaT HAMEPEHUsATa Ha ThPrOBUS
MPEJIOKUTEN 3a MPEXBBPIISIHE HA KOHTPOJI BbPXY ,,Arpo @unanc* AJl Ha TpeTu nuna.

4.2. Unpopmarmsra no T. 9.1., 9.2., 9.3. u 9.5. oT THProBOTO NPEATIOKEHHUE CIIEBA /1A CE
JOMBJIHM, KaTO C€ MpeACTaBU W MHQOpMAIMS 32 ThProBus npeanoxuren ,,Arpuon Musect* AJ]
ChOOPA3HO U3NCKBAHMTA 32 OTIOBECTSABAHE HA MHPOPMAIUI ChOTBETHO 10 wi. 24, an. 1, 1. 9, 6. ,,a%,
,0°, ,,B“u,, 1" or Hapenba Ne 13.

4.3. CpriacHo m3ucKBaHeToO Ha wi. 24, am. 1, T. 9 ot Hapenba Ne 13, mpencraBeHusT Ha
ctp. 30-32 ot Yact | Ha THProBOTO MpeAOKEHUE CTPATErHUECKH TUIaH CIIe/IBa Ja CE OTHACA KaKTO
3a JIPY>KECTBOTO — OOEKT Ha THPTrOBO Mpenoxenue ,,Arpo @unanc” AJl, Taka u 3a camusi ThpProB
npeioxuren ,,Arpuod Muasect” A/Jl.

4.4. Ha ctp. 32 ot Yact | Ha THpProBoTO NpEIIOKEHHE € MTOCOYCHO, Ye (PMHAHCHPAHETO Ha
WHBECTUIIMOHHATA Mporpama Ha ,,Arpo @unanc* A/l mpe3 cienpammTe 5 roAUHU 1I€ € 32 CMETKA Ha
COOCTBEHHM CpE/ICTBA HA JPY>KECTBOTO. JJOKOJIKOTO B MPOTHO3aTa Ha HETHUTE MapHYHH MOTOIH Ha
JPY>KECTBOTO HE ca 3aJ0XKEHH CTOMHOCTH 32 WHBECTHUIIMH, TOCOYCHOTO M3SBIICHUE CJIE/IBa Ja Ce
MOSICHU WJTU TIPELU3Upa.

5. o ua. 150, an. 6 ot 3K — O00cHOBKA HA NpeJIATaHATA 1IeHAa:

5.1. Tlo orHomieHne Ha OOOCHOBKaTa Ha MpeJajiaraHarta I€Ha CJelBa Ja C€ OTCTPAHAT
€IMHCTBEHO KOHKPETHO IMOCOYCHHTE I0-J0JTY HEChOTBETCTBHUS, KATO Jarara Ha PETUCTpaIHs Ha
THProOBOTO MPENIOKEHNE HE CIIe/IBa J1a C€ KOPUTHPA.

5.2. 3a menmuTe Ha KOPEKTHOTO OMpECIITHE HAa O-MECEYHHs TEepUOoJa TPeau Jarara Ha
00OCHOBKaTa, He cieaBa 1a ObAe B3eMaHa MpeaBH camara jJata Ha obocHoBkaTa — 25.08.2021 r.,
KOETO HaJiara jia 0b/ie Mpennu3upano TEKCTOBOTO pasriexkaane Ha cTp. 8 u ctp. 17 ot Yacr I, kakto u
Ha cTp. 9-10 ot Yact Il Ha TEProBOTO NPEAIOKEHUE 3a ONIPENEISIHE AATU AKIIUUATE Ha ,,Arpo PuHaHC”
AJl otroBapsT Ha u3uckBanusita Ha § 1, T. 1 ot omeaauTenaute pasnopenou Ha Hapenba Ne 41 3a
aKIMU, THPTYBaHU aKTUBHO, TOKOJIKOTO B TEKCTa HEKOPEKTHO € MOCOYEHO, Y€ CAENKH C aKIUU Ha
JPY’KECTBOTO 3a IMOCOYCHHS TEPUOJ Ca HW3BLPIIBAHU B JBE THPTOBCKH CECUH, BMECTO B €/IHA
THPrOBCKa CECHS.

5.3. IIpu u3BBpIIeHA CTy)eOHA TPOBEPKA € YCTaHOBEHO, ye Ha 12.07.2021 r. ,,Arpo ®unaHC"
A/l e m3rutatumno 6pyTeH TuBHUIEHT B pa3mep Ha 0,189 nB./akius, KOeTo Hajlara Ha BCHYKH OTHOCHMH
MeCTa B THPrOBOTO MPEIOKCHHE 1a ObJe M3BBPIICHA KOPEKIUS Ha CTOWHOCTTa Ha CPEIHO-
MpeTerjieHaTa Ma3apHa IleHa Ha aKIWUTE 3a MPEAXOJHUTE 6 Mecela Mpeaud perucTpalusira Ha
MPEeAJIOKEHUETO, KaTo IieHuTe 3a mepuoma 24.02.2021 r. — 12.07.2021 r. cnegBa ga Owbaar
KOpPUTHUpaHU C Kopurupaml (akTop, Thil Karo COOCTBEHUAT KamuTal Ha JPYKECTBOTO MpeIu
M3IUTANaHe Ha JUBUJEHTA € OWJI Ha MO-BHCOKA CTOMHOCT, KOETO € OoT4eTeHOo oT mazapa. C orien
HEe00XO0IMMOCTTa OT U3BBPIIIBAHE HA MPEU3UMCIICHHS Ha TIOCOYEHATA [IeHa, CJIe/IBa /1a Ob/Ie MOcoueHa
CTOWHOCTTa Ha W3MOJI3BAaHUS KOpUTHpaml (GakTop, KakTo W HWH(OpMAmus 3a HaIpaBEeHUTE
W3YUCIICHHUS.

5.4. CwriacHo pasnopenodara Ha wi. 20, an. 2 ot Hapen6a Ne 41 o6ocHoBkaTa TpsiOBa 1a 0b€e
M3rOTBEHa KBbM JaTa, KOSTO € HE TMO-paHo OT 5 JHM Tpeau Jarata Ha pErucTpupaHe Ha
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npennoxennero B KOH. Twvprosoro npeanoxkenue e perucrpupano B KOH na 03.09.2021 r.,
CJIEIOBATETHO € HEeOOXOAMMO JaTtaTa Ha O0OOCHOBKAaTa Ja ObJe MPOMEHEHA M ChOTBETHO BCUYKH
W3MOI3BAaHU B MPEAJIOKEHUETO MapaMeTpH, MoKa3aTelu, KOCPUIIMEHTH U JaHHU KbM Jarara Ha
000CHOBKaTa Jja ObJaT akTyalIu3upaHu U KOPUTHPAHU.

5.5. B 1. 2 ot Yacrt Il Ha TBProBOTO NpEAIOKEHNE 110 OTHOLIEHUE HA Hall-HHUCKATa 1I€Ha, Ha
KOSITO MOXe€ Jia Ob/Ie OTIIPAaBEHO THProBOTO MPEANIOKEHUE, € HallpaBeHa IpernpaTka KbM wi. 150, an.
8 BBB BpB3Ka ¢ wi. 149, an. 8§ u uwi. 1496 or 3IIIIK. J0KOIKOTO pa3riekIaHOTO THPrOBO
MpeJIoKeHUE € B Xurore3aTta Ha 4. 149a, an. 1 BbB Bpb3ka ¢ ai. 2 ot MK, cienBa TekcThT na
ce peaakThpa B CboTBeTCTBUE ¢ wi. 150, an. 6 m an. 7 ot 3IIILK.

5.6. Ha ctp. 13-14 ot Yact Il Ha THProBOTO MpEAJIOKEHHE Ca U3JIOKEHH TpapuKd Ha
CTPYKTypaTa Ha noptdeiisa oT 3eMeIeJICK UMOTH Ha APY>KECTBOTO 110 paOHU U IO KaTErOpHH, KaTo
U3PUYHO € MOCOoYeHo, 4e ganHute ca kKbM 31.07.2021 r. CebueBpeMeHHO Mmoja rpaduKuTe KaTo
W3TOYHUK Ha HMH(pOpMANMITA ca MOCOYCHH naHHM Ha ,,Arpo ®unanc“ AJ[ xem 30.06.2021 r.
ITocoueHOTO HECHOTBETCTBUE CIIE/IBA Ja CE NOSICHU UJIH NPELU3UpA.

5.7. KaTo nosicuenue noja nmbpBata Tadauma Ha ctp. 12 ot Yact [ Ha THproBOTO NMpeioxKeHne
HEKOPEKTHO € IIOCOYEHO, Y€ JAHHUTE B Hest 00XBaIaT OJUTUPAHUTE TOAUIITHE (PUHAHCOBH OTYETH HA
npyxectBoTo 3a nepuona 2018 r. — 2021 r. Jokonkoro ,,Arpo ®@unanc AJl HsIMa U3rOTBEH U
nyOJIMKyBaH roauiieH ¢puHancoB otyet 3a 2021 ., JomycHaTaTa TEXHUYECKa rpelika cie/Ba aa Obae
OTCTpaHEHa.

5.8. HampaBenoto u3zsiBinenue Ha ctp. 50 ot Yacrt Il Ha THProBoTO mpeasyiokeHue, 4ye He ca
Hanuie Apyrd (UHAHCOBH JaHHHU UM CHOTHOIICHHS, KOUTO CE CUMTAT 3a CHIIECTBEHHM, CJIeJBA /1a
ObJie TOMMBITHEHO B CHOTBETCTBHE C ITBIHOTO M3MCKBAHE Ha paszmopendara Ha wi. 23, an. 1, T. 4 ot
Hapenba Ne 41.

5.9. TekcTOBOTO pasriiekaaHe Ha U3TOUYHUIIUTE HA WH(POPMAIIUs, TIpeJcTaBeHo Ha cTp. 50-51
ot Yacr Il Ha THProBOTO MpeUIOKEHHE, U3MOI3BaHU TPU 0OOCHOBKATA Ha IIeHaTa, cieBa Ja Obe
JIONBJIHEHO ¢ mocouBaHe Ha Infostock.bg, kakTo m m3umcnenust va UII ,,Codus MaTEpHEITBHBI
Cekroputuz“ AJl, JOKOJIKOTO Te€3W JaHHH Ca M3MOJI3BaHU B OLIEHKATa HA CIPaBeIMBaTa CTOWHOCT
HAa €/IHa aKLMs Ha OLIEHSBAHOTO APY>KECTBO.

5.10. Ha ctp. 16 ot Yact I Ha THproBOoTO MpeIOKEHHUE IO OTHOIIEHUE HA U3TOYHUIIUTE HA
uHboOpManus, M3MOJ3BaHa NMPH OOOCHOBKAaTa Ha IEHATa, HEKOPEKTHO € TOCOYEeHO, 4Ye ChIlara
BKJIFOUBA TOJIUIITHU OJUTUPAHU KOHCONMAWPAHH (UHAHCOBH OTYETH HA JAPYKECTBOTO 3a MEepUoja
2018 r. — 2020 r., TOKOIKOTO 3a MOCOYEHUs nepuos ,,Arpo @unanc AJl Hsima TbIIEPHU IPY>KECTBA
U CbOTBETHO HE M3TOTBS KOHCONHMAUpaHu (pruHaHCOBH oT4eTH. [locoueHoTo Hamara HeoOXOIUMOCT
OT KOPEKIHSI.

5.11. JJombnuutenHo, Ha ctp. 16 ot Yact I Ha THProBOTO mMpesioKEeHUE, ClelBa Ja ce
penaKTupa U3pasbT ,, MPUMECceyHUu ooumupanu omuemu Ha opysxcecmeomo kvm 30 wonu 2021 2.,
JIOKOJIKOTO 3a IOCOYEHMS MEPUOJ IPYKECTBOTO M3TOTBS €AMHCTBEHO MEXKJIWHEH WHAWBHIYaJIECH
(UHAaHCOB OTYET, KOWTO € IIeCTMECeueH M O0OXBalla IOJIyTOAMETO Ha (UHAHCOBAaTa TOAMHA,
CHOTBETHO HE Ca HANUIIE IaHHU CHILIUSAT Ja € OUil 00EKT Ha He3aBUCUM (PUHAHCOB OJIUT.

Ilo npeacTaBeHUTE OLICHBYHU MOJIEJIN:

A. Ilo oTHOLIEHHE MPUJIATAHETO HA METOA ,,JINCKOHTUPAHU NAPUYHH NIOTOLHU”

5.12. CernacHo pasmopenbata Ha ui. 9, T. 2 or Hapenba Ne 41 croitHocTTa Ha emHa
0OMKHOBEHA aKIUs Ha JAPYKECTBOTO MO Mozena ,,JINCKOHTHpaHU MAPUYHU MOTOIU Ha IPYKECTBOTO
(FCFF) ce onpenens no pena Ha [Ipunoxxenue Ne 2 ot Hapen6a Ne 41, mpeaBus koeTo € HeooXxoanma
penaknys Ha HalpaBeHoTOo u3sBiieHHe Ha cTp. 25 ot Yacr Il Ha ThproBoTo npeanoxeHue.

5.13. CnenBa ia ce nMa mpeABUI, Y€ TIpU pa3/ielissHe Ha ocoueHaTa nuxsa B pa3mep Ha 1 000
nB. 3a 2020 r. Ha HETEKYIIHUTE NacCMBH Ha ApykecTBOTO KbM 30.06.2021 r. B pazmep Ha 31 000 niB. ce
dbopMupa 1ieHa Ha (UHAHCHpaHEe C MpHUBJIeUYeH KamuTtan B pazMep Ha 3,23%. IlocoueHoro Hamara
HEO0OXOIMMOCT OT KOPEKIIHSI UJIU MOSCHEHNE HA HAPaBeHUTE U3YHMCIICHUS 01 TabyiniiaTa Ha cTp. 36
ot Yacr Il Ha TBProBOTO NIPEMIOKEHHE.

5.14. Tlo oTHOUIEHHE OIpeNEeITHETO HA IIeHaTa Ha (PMHAHCHpaHE C MPUBJIEUEH KaluTal U
U3II0JI3BaHATa CTOMHOCT Ha ,, Hemekywu nacusu ot 31 xui. JB., e HeoOxoauMo Ha ctp. 36 ot Yact
Il Ha TEproBOTO MpeIOKEHNE 1a OB/I€ PEICTABEHO TEKCTOBO PA3TJiIeK/1aHe HAa BCUUKH JIMXBOHOCHH




3ab/DKeHUsT Ha JpyxkecTBoTo KbM 30.06.2021 r., BKIIOUMTENHO Ja ObJAE YTOYHEHO TAXHOTO
€CTECTBO.

5.15. JIoKOJKOTO B THPrOBOTO MPEUIOKEHUE HE € MpeICTaBeHa 000CHOBKA Ha HAIIPABEHUTE
JIOTIyCKaHUsl 3a OIpeleisHe Ha CHOTHOLIEHHETO IbJTI/COOCTBEH KaluTal, cjenBa Ja Obrae
mpeJcTaBeHa NoapoOHa nHdopmanus OTHOCHO HAYMHA HAa W3YUCISIBAaHE Ha Jella Ha COOCTBEHHS
KanuTaj, CbOTBETHO Ha JIeJIa Ha IPUBJICUEHUS KalluTaj KaTo U3PHYHO clie[[Ba a ObJie yTOUHEHO Aalu
IIPU M3YMCICHUETO HAa OTHOCUTEIHHTE JSUIOBE HA JBJTa M COOCTBEHHUS KalWTal B KallMTalloBaTa
CTPYKTYpa 3a LIeTUTE Ha ONpeeITHETO Ha CpeIHO-TIpeTeryieHaTa IieHa Ha KaluTaia ca U3MoJI3BaHu
0aaHCOBHUTE WM Ia3apHU CTOMHOCTH Ha TE3M MOKa3aTelH, ChOTBETHO KbM Kos gara. C orien Ha
pasmopendara Ha wi. 12, an. 4 or Hapenba Ne 41, B ciydaii 4e ca W3MOJ3BaHU OalaHCOBUTE
CTOMHOCTH, clie/iBa Aa Obje mpelicTaBeHa HeoOXxoaumara 000CHOBKA Ha HaIllpaBeHUs U300p.

5.16. CnenBa na ce pemakTupa MmociieHOTo u3pedenue Ha crp. 34 or Yact Il Ha ThproBoto
MpeIIoKEHNE, KbJETO € IOCOYeHO, 4e TabiuyHaTa MpOrHo3a 3a MPHUXOAUTE, Pa3XxoauTe u
BCEOOXBATHUS JOXOJ Ha OICHABAHOTO ApYyxKecTBO obxBama nepuosaa 2020 r. — 2025 r., JOKOIKOTO
2020 r. € 4acT OT UCTOPUUYECKHUS MEPHUO/I.

5.17. Ha ctp. 35 ot Yacr Il Ha THproBoTO MpeAsIOKEHUE € MTOCOYEHO, Y€ ,, Opyeu 00X00u om
Oelinocmma, HemHo ** ca IPOTrHO3UPaHU KaTto 3% OT MPUXOIUTE Ha JIPYKECTBOTO OT apeHaa. Buaxo
OT JaHHUTE B TaOJMIaTa Ha ChIlaTa CTPAaHMIIA, TIPE3 MbpBaTa MporHo3Ha roguHa — 2021 r. ,, dpyeu
0oxoou om OeuHocmma, HemHo“ TPEACTaBIABAT OKOJO 13% OT MPOTHO3UpPAHUTE MPUXOAH IO
JIOTOBOPH 32 apeH/a U HaeM 3a chlnarta roauHa. ChIio Taka cieBa Ja ce OTOCNEkKH, Ye € HaHIIe
3HAYMTEJICH PBCT Ha 3aJloKeHaTa CTOWHOCT Ha ,,0pyeu 00X00u om OellHocmma, HemHo' 3a
nporuoznara 2021 r. copsimo uctopuyeckara 2020 r., KOraro APYKECTBOTO OTYHTA IO-HUCKHU
MIPUXO/U TIO JOTOBOPH 3a apeHjaa u HaeM. [locoueHoTo Hanmara HeOOXOAUMOCT OT MPEACTABSIHE HA
NOIIBJIHATEITHA O00CHOBKA.

5.18. Cnensa nma ce mane mojapoOHa OOOCHOBKA Ha 3aJ0KCHHUTE MPOTHO3HU IMPUXOJIU OT
JIOTOBOPH OT apeH/la U HAaeMHU Ha JIPYKECTBOTO, BKJIIOUYMTEIHO Ha 0a3a KOHKpETHAaTa 3aeTOCT Ha
3eMeJIeICKUTe UMOTH KbM JaTaTa Ha OOOCHOBKaTa, ACHCTBAIUTE JOTOBOPH 3a HaeM/apeHIu U
YCIIOBHSATA TIO TSIX, IPOTHO3a/09aKBaHUS, TOCTH aHTA)KUMEHTH 32 CKJIFOUBAaHE Ha HOBHU JIOTOBOPH 32
HaeM/apeHa v Ipyru OTHOCUMHU 0OCTOSITENICTRA.

5.19. Ha crp. 35 ot Yacr Il Ha TBproBOTO MpEAJIOKEHUE € HAMPABEHO JOIMYCKaHE, 4e B
MPOTHO3HHUS IEPHO]T ,, Opyeu pazxoou ‘ 1ie 0OCTaHAT Ha CTOMHOCT OT 48 XWII. JIB., KOSITO MPEACTaBIsABA
CpellHaTa CTOMHOCT 3a MOCIAEAHUTE 3 TOJUHU OT uctopuueckus nepuos. Cinensa na ce otoenexu, ue
BUJHO OT JaHHUTE B Tabnuimara Ha cTp. 35 or Yact Il Ha THProBOTO MpeIIOKEHHE MPE3 MbpBaTa
roJIMHa OT TIPOTHO3HUSI TEPUOJ] € 3aJ0KeHa CTOMHOCT Ha ,,dopyeu paszxoou’ ot 100 xwmi. 7B.
Heo6xonumo e 1a 0bae npeacraBeHa 000OCHOBKA Ha HaIllPaBEHUTE JOMYCKaHMsS 3a ONpeAessiHe Ha
IIOCOYEHATa CTOMHOCT.

5.20. CpoOpa3Ho u3MckBaHusATa Ha wi. 4 u wi. 7 ot Hapenba Ne 41 e Heobxonumo n1a 0b1e
IpejcTaBeHa MoapoOHa OOOCHOBKAa Ha HalpaBEHUTE JONYCKaHMS Ha 3aJI0)KEHUTE IPOTHO3HU
CTOMHOCTH Ha ,, mbpeo8cKu u opyau 63emanus’ B Tabnuuara Ha ctp. 35 ot Yact Il Ha ThproBoro
MIpeITIOKEHNE, TOKOJIKOTO KaTo 000CHOBKA €IMHCTBEHO € II0OCOYEHO, Y€ CHIIUTE Ca MOACIUPAHH KaTo
(GyHKIHUSA OT OOIIUTE MPUXOIH.

5.21. O60cHOBKA Ha HAITPABEHUTE JOMTYCKaHUS CJIe/[Ba J1a ObJIe TPeICTaBeHa U IT0 OTHOIICHUE
Ha 3aJI0’KEHUTE MPOTHO3HU CTOMHOCTH Ha ,, MbP2O8CKU U OpyeU meKywu 3a0biiceHus ", TOKOJIKOTO
Ha cTp. 35 ot Yacr Il Ha THProBOTO MpeIOKEHUE € IPEICTaBEHA EAMHCTBEHO TEKCTOBA HH(pOpManys
OTHOCHO JIMHAMHUKAaTa Ha CTOMHOCTUTE IO TOBA MEPO B UCTOPUUYECKUS NEPUOJI, BKIOUUTEIHO J1a Ce
MIPEJICTaBU MOSCHEHUE 3al0 B MCTOPUYECKHUS MEPUOJI ThPTOBCKUTE 3aAb/DKEHUS ca MpPelICTaBEeHU
KaTo MPOLIEHT OT Pa3XOAUTE 3a IEPCOHAI U OT Pa3XOAUTE 32 BHHILIHU YCIYT'H U CbOTBETHO JAJIU TE3U
CHOTHOILIEHUS 11I€ CE 3ama3aT U B MPOTHO3HUS NEPUOJ KaTo ce MpeACTaBU Hy)KHaTa 0OOCHOBKa 3a
TOBA JIOIyCKAHE.

5.22. B choTBeTCTBHE € M3UCKBaHeTo HAa WiI. 11, an. 6 or HapenOa Ne 41 B kpast Ha TpOTHO3HUS
U CIIEIPOTHO3HUS MIEPHOJ Clie/iBa J1a ObJie HAlPaBEHO JIOIYCKAaHETO, Ye JPY>KECTBOTO I1Ie MOIbprKa
NPUOJIM3UTEIHO TOCTOSIHEH pa3Mep Ha HeTHUs oboporeH kamutan (HOK), koeto Ha mpakTHka
O3HaYaBa, Y€ M3MEHEHHETO B pa3Mepa Ha OOOPOTHHUS KamWTal IIe MMa CTOMHOCTH MaKCHUMAIHO
OJIM3KH 10 HyJIA.




5.23. B Tabnuuata Ha ctp. 35 ot Yacr I Ha ThproBoTo npeasiokeHue 3a nporsoznara 2021 r.
€ 3aJI0KE€HAa CTOMHOCT Ha Pa3xoJM 3a aMOpTH3aluM B pa3mep Ha 12 xwui. JB. ChLIEBPEMEHHO B
tabnunara Ha ctp. 37 ot Yacr Il Ha THProBOTO MpEATIOKEHHE, B KOSITO € MPEeICTaBeHa IPOrHo3aTa Ha
HETHUTE NapUYHMU IOTOLM HA JPYXKECTBOTO, 3a ChlUlaTa TOJAMHA € 3aJI0)KEHa CTOMHOCT Ha
amMopTH3aluy B pazMep Ha 32 xuil. J1B. [IpeaBu ropenocoueHoro, NpeCTaBEHUTE CTOMHOCTH B JIBETE
Tabnuuy cneiBa Aa ObJaT yeIHAKBEHH U MPH HEOOXOJUMOCT Ja Ob/ie MpeAcTaBeHa IONbIHUTEIHA
00OCHOBKA.

5.24. JIOKONKOTO HE € MpeAcTaBeHa 000CHOBKA HA HAPaBEHUTE JAOMYyCKaHUS 3a 3ajaraHe Ha
CTOMHOCTH 32 JaHBIM B MPOTHO3aTa 32 HETHUTE MapUYHU MOTOLM, clieABa Aa ObJe MpelcTaBeHa
KpaTka HH(pOpMalus OTHOCHO JaHBLUTE, BKJIIOUYEHH B MPOTHO3aTa ¢ OTYUTAHE HA aKTyalHaTa KbM
MOMEHTa JaHbYHA CTaBKa ChINIACHO 4. 175 oT 3akoHa 3a KOPIOPATUBHOTO MOJOXOAHO oOjaraHe
(BKIIO), xosiTo € B pazmep Ha 10%.

5.25. CnenBa ma Obje mocoueHa ¢opmMysaTa, ChIVIACHO KOSTO € ONpe/eieHa TepMUHaIHATa
CTOMHOCT Ha APYXKECTBOTO, ChoOpa3HO nmocoyeHoTo B [Ipmnoxenue Ne 2 kpm Hapenba Ne 41.

5.26. C nen mbJIHOTA HAa OMTOBECTEHUTE JAaHHU U MTPEJIBUJI HEOOXOIMMOCTTa OT aKTyallu3upaHe
Ha JlaTaTta Ha 000CHOBKaTa, Tabnumara Ha ctp. 37 oT Yact Il Ha THproBOTO NpeAIoKEeHHE, B KOATO €
HaIpaBeHa MPOrHO3a 3a HETHUTE MAPUYHU MOTOIM Ha JPY>KECTBOTO Cie/Ba Ja ObJe JOMbIHEHA C
M3IIOJI3BAHUTE CTOWHOCTH Ha JUCKOHTOBHTE (haKTOPH C KOPEKTHO OTYMTAHE HA Opos Ha THUTE OT
naTaTta, KbM KOSITO € U3BbpIIEHA OLIEHKATa, 10 Kpasi Ha II'bpBaTa roA1Ha Ha POTHO3HUS IEPUO/IL.

5.27. Cwrinacuo m3uckBanusta Ha [Ipunoxenne Ne 2 ot Hapen6a Ne 41 npu mpunaraneTo Ha
mozena ,,JluckoHTHpanu napudHy norouy Ha apyxecrsoro” (FCFF) cnexsa na Obae npensuieHa
CTOMHOCT Ha IOCTOSIHEH TEMII Ha HapacTBaHE HAa HETHUTE MAapUYHU IMOTOLMU B CJIEANPOTHO3HUS
nepuof (g), KakTo U 1a ObJie mpecTaBeHa noapoOHa 000CHOBKA HA U3IMOI3BaHATa CTOMHOCT.

5.28. C ornen pasnopendute Ha 9wi. 4 u wi. 7 ot Hapenba Ne 41, B KOpUTUPAHOTO THPrOBO
MIpeIIoKEHHE clieBa fa O'bJie mpeicTaBeHa HH(GOpMaIus OTHOCHO BCUYKH JIMXBOHOCHU 3a/IbKEHUS
Ha apyxectBoTo KbM 30.06.2021 1., KakTO U Ja Obae IpeacTaBeHa OOOCHOBKA Ha 3ajl0XkKeHaTa
croiHocT OoT 31 xwmi. 5B. Ha pen ,,Debt” B Tabmumara Ha ctp. 37 ot Yact Il Ha THProroTo
MPEUIOKEHUE, BKIIOUMTENHO Ja ObJie HANpaBeHO YTOYHEHHWE OTHOCHO E€CTECTBOTO Ha TE3U
JUXBOHOCHH 3a7blkeHus. ChIIO Taka BCUYKM CTOMHOCTH BBB BTOpara Tabmuia Ha ctp. 37 or
000CHOBKaTa ciie/iBa a ObAaT MOCOYCHH B €IHAKBH MEPHU €TUHUIIH.

5.29. C uen siCHOTa MO OTHOLIEHHE HauWHA Ha (OpMHpaHE Ha 3aJI0KEHUTE CTOMHOCTH Ha
orepaTuBHaTa rnevyanba npeau Juxsu U nanbiy (EBIT) B nmporno3ata Ha HETHUTE MapUYHU MOTOLIH,
e HeoOxonuMo B Tabsunara Ha ctp. 37 ot Yact Il Ha ThproBoTo npeioxkenue aa Obae npenBuieH
pen ,, Pazxoou “, CbOTBETHO MPOTHO3HUTE CTOMHOCTH HA Pa3xoauTe Ja ObJaT OTpa3eHu B TabauIaTa.

5.30. BbB BpBb3Ka ¢ HapaBeHUTE MO-Tope OeNIeKKH IIeHaTa Ha elHa akius Ha ,,Arpo @uHanc”
AJl o merona ,,JIuCKOHTHpaHU TTAPUYHH TTOTOLK ™ clie/[Ba /1a OBbJe Mpern3unciieHa, KaTo Ha BCUUKH
OTHOCHMH MECTa B THPrOBOTO MpEAJIOKEHHE cie/iBa 1a Ob/IaT HAalpaBeH! ChOTBETHUTE KOPEKIIHH,
CHOOpa3HO JAJICHUTE YKa3aHUS.

b. I1o oTHOIIEHHE MPUJIATAaHETO HA MeToAa ,,HeTHA CTOHHOCT HA AKTUBUTE”

5.31. C ornen m3uckBaHeTo Ha ui. 15, an. 1 ot Hapen6a Ne 41, mo 1. V.5. ot Yacrt II Ha
THProBoTO npeayiokenue (crp. 37-38) crneasa na ObJe HANPaBEHO M3PUYHO M3SBJIECHHE JANH IO
OTHOIIICHHE Ha OIEHSBAHOTO JPY>KECTBO MMa WHBECTUTOPHU C MPUOPHUTET MPEJa MPUTEKATEIUTE Ha
OOMKHOBEHH aKI[HH.

B. Ilo oTHOmIEHHe HA MeTO1a ,,[Ta3apHM MHOKMTE/IM HA JAPY/KECTBA - AHAJIO3M:

5.32. Tlo oTHOIIeHHWE MpHUIAaraHeTo Ha Merona ,JllazapHu MHOXWUTENM Ha JpyKecTBa-
aHAJIO3U" ca KOHCTaTUPAHM CIECJHUTE CHIIECTBEHH MPOIYCKHU:

— B mppBaTa Tabnuna Ha crp. 40 ot Yact Il Ha THProBOTO MpeasiOKEHHE HE Ca MMOCOYCHH
IIEHUTE Ha 3aTBapsHE, KaKTO M 0aJaHCOBUTE CTOMHOCTU HA €/THA aKIIUs Ha OICHSIBAHOTO JPY>KECTBO
¥ Ha U30paHUTE JPYKECTBA-aHAJIO03M, U3MOJI3BAHU 3a OMpEJeNisHe Ha CTOMHOCTUTE Ha IMa3apHUs
Koe(uIeHT ,,1ieHa KbM OanancoBa croiHocT (P/B);

— B mppBaTa Tabnumna Ha ctp. 40 ot Yact Il Ha THProBOTO MPEIOKEHHE HE ca MOCOYSHHU
CTOMHOCTUTE HA ,,neuanda Ha axyus ' Ha ONEHABAHOTO JPYKECTBO W Ha M30OpaHUTE JPYKeCTBa-




aHaJI03W, M3MOJ3BAaHU 32 OMpEIEISTHE Ha CTOMHOCTUTE Ha Ma3apHUs KOC(PHUIMEHT ,,lIeHa KbM
neyanoa“ (P/E);

— HE € MpeAcTaBeHa 0OOCHOBKA C TMOCOYBAHE HAa KOHKPETHUTE CTOMHOCTH M M3TOYHUIH,
M3I0JI3BaHU 3a aHIOAIM3MpaHe Ha onepatuBHUTE puxoau kbM 30.06.2021 r. Ha ,,Arpo @unanc* AJl
U Ha U30paHuTe JpyKECTBa-aHAIO3H;

— B ppBaTa Tabymma Ha ctp. 40 ot Yacrt Il Ha THProBoTO MpEIJIOKEHHUE ca MPEICTaBeHU
JaHHU 32 CTOMHOCTHUTE Ha TPUTE KIIOYOBU Ma3apHU Koedwuiuenta Ha ,,Arpo @unanc” AJl kM
16.08.2021 r. AHAJIOTMYHHA CTOMHOCTH Ha KOC(UITMEHTUTE ca IIPEJACTABEHU U B TabyuIiaTa Ha cTp. 41
ot Yacr Il Ha TBProBOTO MpeANIOKEHUE, KBIETO € IOCOUEHO, Y€ CHIIUTE Ca U3YHCICHU KbM JlaTaTa
Ha oueHkata — 25.08.2021 r. IIpenBua HEOOXOOMMOCTTa JaTaTta Ha OOOCHOBKATa MO HACTOSIIOTO
THProBO MpeaoXKeHue na ObJe MpOMEHEHa, NMPEACTaBeHUTE JaHHU B JBETe TaOJMLU Cie[Ba Ja
ObJaT yeIHAKBEHU M OMOBECTEHU KbM HOBATa J]aTa Ha OIICHKATA;

— IpU Taka 3aJ0XKEHUTE CTOMHOCTH Ha aHIOAIM3UPAHU OMNEPATUBHU MPHUXOJIU B IbpBaTa
tabyimna Ha cTp. 40 OT THProBOTO MPEUIOKCHUE W U3IOJI3BAHE HA IICHUTE HA 3aTBapsHE HA JBETEC
n30paHu ApyxecTtBa-aHano3u kpM 16.08.2021 1., HEe ce dopmupar MmocodyeHuTe B TaOJIMIIATA
CTOMHOCTH Ha TMa3apHUs KOeDUIIUEHT ,,yeHa KoM npoodaxcou” (P/S) Ha m3bpaHuTe IpyKecTBa-
aHaJso3u;

— croiiHOocTTa OT 14,5 Ha XKoeduiueHTa ,,yena Kvm 00x00 Ha eona axyus‘ (P/E) e
MpeJicTaBeHa C pa3/inyeH 3HaKk B Tabnumara Ha ctp. 40 u tabnuuara Ha ctp. 41 OT THProBOTO
MIPEITIOKEHUE;

—Ha cTp. 24 u ctp. 39 ot Yacr Il u ctp. 24 ot Yact | Ha THProBoTO NMpEIOKEHHUE € TOCOUYECHO,
4e U3MEXIY JIpY’KECTBaTa ChC CXOJIEH pa3Mep MpoJaxou ¢ npogaxoute Ha ,,Arpo ®unanc* AJl kbM
JaTtata Ha MocleAHHs myOnuKyBaH MexauHeH (uHaHcoB otdeT KbM 30.06.2021 r. ca ,,PoHn 3a
HenBmwkumu umotu bearapus AJICUL, ,,Ansanc Tepadoun AJCHULL u ,,Codpapma Nmotn*
AJICULI. CpmeBpemeHHO B mbpBara Tabnuna Ha crp. 40 OT THProBOTO MpEANIOKEHUE HE ca
u3nom3Banu  (puHaHcoBu gaHHM 3a , AnBanc Tepadoun“ AJICUILl. Ilocouenoro Hamara
HE0OXOIUMOCT OT JONbJIBaHE Ha JaHHUTE B TabmuIaTa WM NpPEJCTaBsHE Ha JONMBJIHUTEIHA
000CHOBKA 32 M3KJII0OYBAHE HA TIOCOYCHOTO JAPYKECTBO KATO TOIXO/IAI] AaHAJIOT;

— Ha MHOXecTBO MecTa Ha cTp. 39 ot Yacr Il Ha THProBoTO MpEAIOKEHHE HEKOPEKTHO €
MMOCOYEHO, Y€ MEKJIWHHUTE (PUHAHCOBU OT4eTU Ha ,,Arpo Dunanc* AJl, kakTo U Ha CpaBHUMHU
kommnanuu KM 30.06.2021 r. ca ,, 0o0umupanu *“/ ca 6unu ,, 0b6exm Ha He3a8UCUM PUHAHCOE 00Um *“.
AHanornuyHa HETOYHOCT € JormycHaTa u Ha cTp. 41 ot YacT I Ha ThproBoTo npeasiokeHue;

— KOHCTaTHPAHO € HEChOTBETCTBHE MEXKy JJaHHUTE B IIbpBaTa U BTOpara Tabmiuia Ha ctp. 40
ot Yacr Il Ha THProBOTO MPEITIOKEHUE U MO-KOHKPETHO 1O OTHOIICHUE HA CPETHOAPUTMETHUHUTE
CTOMHOCTH Ha TPHUTE TMazapHU KOePHIMEHTa Ha APY>KeCTBaTa-aHAJIO3W U CTOWHOCTHTE Ha TpPUTE
nazapHu koeduimenta Ha ,,Arpo @unanc* AJl Ha 60a3a ma3zapHu JaHHH;

— MIpU YMHO)KaBaHe Ha 3aJI0’)KEHUTE CTOWHOCTH Ha TPUTE MazapHU KoedullMeHTa B Tabiuiara
Ha cTp. 41 OT THProOBOTO MPEMIOKEHUE ChC CTOMHOCTUTE HA HETHU MPUXOJU OT MPOAAKOU, HETHA
nevanba Ha akIus U OalaHCOBa CTOMHOCT HA aKlMs Ha OIEHSABAHOTO JIPYXKECTBO HE ce MONydyaBaT
MMOCOYEHUTE B TabiuIata IeHu Ha akuug — 2,53 nB., 3,60 1. u 7,89 aB. IlocoueHoro Hanara
HEO0OXOIMMOCT OT KOPEKIIMH Ha H3MOJ3BAaHUTE CTOMHOCTM Ha TNa3apHUTE KOe(UIIMEHTH WU
CHOTBETHO MPEJCTaBIHE HA JOIMBJIHUTETHA OOOCHOBKA;

— cleqiBa 1a Ob/ie KOpUTrupaHa Ui ChbOTBETHO MOsICHEHA 3alI0)KeHaTa CToWHOCT oT 0,24 1B. Ha
pen,, 00x00 Ha akyus Ha oyeHsasanomo opyxcecmeso “ B Tabnunara Ha ctp. 41 ot Yacr Il Ha TeproBoto
MpeIOKEHUE, TOKOIKOTO BUIHO OT HEOTUTHPAHUS MEKIUHEH (PMHAHCOB OTYeT Ha ,,Arpo @uHaHc™
Al xpM 30.06.2021 1. HeTHaTa neyanda Ha akIKs Ha IPYKECTBOTO € B pazmep Ha 0,12 1B.;

— BBB BpB3Ka ¢ ochliecTBeHus oT ,,bDb“ AJ[ mporiec Ha mpoMsHa Ha OOPCOBUTE KOJIOBE Ha
peauia eMHCHH, JOMYCHATH 10 ThPTOBUS HA PEryJIUpaH maszap, MOCOYCHUAT 00pcoB koA Ha ,, Do
3a HeaBwkuMH UMoTH bearapus™ AJICULl B mepBara Tabnuua Ha ctp. 40 ot Yacr II, kakto u B
tabnumaTta Ha cTp. 24 ot YacT | Ha THProBOTO MPENIOKEHHE CIEABA /1a C€ PEIAKTHPA, JOKOJIKOTO
MIpU HampaBeHa CIpPaBKa € YCTAHOBEHO, Y€ aKTYyaIHUAT OOpPCOB KO/ HA MOCOYEHOTO APYKECTBO €
BREF.

5.33. [IpenBu ropenocodeHoTo, OlIEHKaTa Ha eHa akius Ha ,,Arpo @unanc A/l mo metoaa
,»I1a3apHi MHOXKHUTENH Ha JIpY>KECTBa-aHAJIO3U " cie/Ba Ja Ob/e npepasriie/jlaHa U MpecTaBeHa Ha



SICEeH U JOCTBIICH €3HUK, C BKIIOUYEHA CHhOTBETHA 0OOCHOBKA HAa M3IOJI3BAHUTE IaHHHU HA Pa3IMYHHUTE
eTany Ha U3YHCIICHUSATA.

5.34. C ornex Ha HEOOXOIUMOCTTAa OT MHOKECTBO JIOIBIHEHUS U KOPEKIIMKA Ha 00OOCHOBKAaTa
[0 METoJa, IpU HEOOXOAMMOCT IICHAaTa Ha €IHA aKLUS Ha OIEHSBAHOTO JPYKECTBO IO METONA
ciieziBa 1a ObJ1e MPEen3YNCIeHa U KOPEKTHO OTIOBECTEHA HA BCUYKH OTHOCUMH MECTa B ChABPKAHHETO
Ha THProBOTO Ipeaioxenue. JJokoiakoTo noapodHa nHdopmanus OTHOCHO NMPHIAraHeTo Ha METOo/a
»l1a3apH MHOXMTENW Ha JpYyXKEeCTBa-aHAJO3U‘ € omoBecTeHa M Ha cTp. 22-25 or Yact I Ha
THPrOBOTO NPEATIOKEHNE, HEOOXOANMUTE KOPEKIMHU CIIe/iBa 1a ObJaT HAJIS)KHO OTPA3eHHU U B Ta3H
YacT Ha ThPrOBOTO IPEATI0KEHHE.

5.35. CmopaBennuBaTta IieHa Ha eaHa akuus Ha ,,Arpo ®Dunanc“ AJ] cnexBa na Obne

Npeu3vnciieHa TPEaBHJ MAAJCHUTE YKa3aHWs 3a MPEU3UYHCIsIBaHE Ha I[EHaTa 10 METOIUTE
»»JJUCKOHTUPAaHU NTapUUHU NOTOLM U ,,I1a3apHr MHOXKMTENN HA JPY>KECTBA-aHAIO3H .

Il. Ilo npuJjoxkeHuTEe KbM ThPrOBOTO Npe/JI0KeHHe TOKYMEHTH:

IHo un. 24, an. 3, 1. 4 or Hapen6a Ne 13 — O0Opasuu Ha 3asBJICHHME 32 NIpHEMaHE Ha
ThPIrOBOTO NpelJioKeHHe W HA 3asiBjJieHHe 32 OTTerJisiHe HA NPHEMaHeTO Ha ThProBOTO
npe/IoKeHue:

1. B 3asgBieHuero 3a npueMaHe, CbOTBETHO 3a OTTEIVIIHE Ha MPUEMAHETO Ha TbProBOTO
IIPE/UIOKEHUE € JOIycHaTa TeXHMYecKa Ipelllka, KaTo Ha JIBeé MeCTa B TEKCTa € IMOCOYEHO, e
THProBoTo npeioxkenue e perucrpupano B KOH na 00.09.2021 r., Bmecto Ha 03.09.2021 r., kosTO
rpellKa cie/Ba J1a ce OTCTPaHHU.

2. B 3asBneHmeTro 3a MpHeMaHe Ha TBHProBOTO MPEUIOKEHHE cJelBa Ja Ce IOCOYr
eIMHUYHATA IIeHa 3a €Ha aKIM, PeII0KEHa OT ThbProBuUs MpeioxuTen ,,Arpuod Uusect™ A/l,
Ha KOSITO 1€ Ob/1aT 3aKyIyBaHU aKLUUTE OT OCTAaHAJIUTE aKLMOHEpH Ha ,,Arpo ®unanc* AJl.

BB3 ocHOBa Ha ycTaHOBEHOTO, Ha OCHOBaHue 4. 13, an. 1, 1. 10 ot 3akona 3a Komucusita
3a ¢punancoB HaA30p (BK®H) BbB Bpb3Ka ¢ wi. 152, an. 1 ot 3IIIIIK

KOMUCUSATA 3A PUHAHCOB HAI3OP
PE I U:

N3naBa BpemenHa 3a0paHa 3a my0/iMKyBaHe HA BHECEHOTO ¢ mucMo, BX. Ne 15-00-10 ot
03.09.2021 r., Tbproso npemjaoxenue or ,,Arpuon Uusecr* AJl, rp. Ilnosaus 3a 3akynyBaHe
ype3 UHBECTHIMOHEH NocpeaHuk ,,Copus UnrepHemrbuba Cexoputus® AJl, rp. Copus Ha
38 524 Oposi akuum oT KanuTtajga Ha ,,Arpo ®uuanc“ AJl, rp. [lnoBauB OT ocTranaauTe
aKLIMOHEPH HA PYAKeCTBOTO.

Ha ocnoBanme un. 13, am. 3 or 3K®H, pemenuero momnexu Ha oOkajlBaHEe TMpea
AnmunuctpaTtuBeH cb]l - Codus obnact B 14-7HEBEH CpOK OT ChOOIIABAaHETO MY, KOETO HE CIUpa
HEroBOTO U3ITbIHEHHUE.

MPEJACEJATEJ:

BOMKO ATAHACOB



