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MPOCTIEKT

3a NbpBUYHO NYOGNUYHO NpeanaraHe Ha

Ao 11,425,350 BapaHTU

,CODAPMA TPEVMONHI AL

Bup HA NPEONATAHUTE LIEHHU KHUXA: BE3HAIIMYHWN, CBOBOAHOMNPEXBBLPJIMMN BAPAHTU

BPOW HA NPEANATAHUTE LIEHHU KHUXA: 11,425,350 (EODMHALECET MUMMOHA YETUPUCTOTWH
OBALECET W MET XWUNAQW U TPUCTA U METOECET)

EMWUCUNOHHA LEHA 3A 1 BAPAHT: 0.60 nB. (WECTAECET CTOTUHKM)

[MpocnekTbT 3a NbpPBMYHO NYGNMYHO NpeanaraHe Ha BapaHTh oT ,Codapma TpengunHr ALl (“Codpapma
Tpenguur’, [OpyxectBoTo”, ,EMUTEHTBLT’) Cbabpxka uanata uHdopmaums 3a EmuteHTa, KOATO
Cbobpa3HO KOHKPETHUTE OCOBEHOCTM Ha EMUTEHTa 1 LEeHHUTE KHWKA, KOUTO ca NnpeaMeT Ha Ny6rnMyHO
npegnaraHe, € HeobxoaMma Ha MHBECTUTOPUTE 3@ TOYHA OLeHKa Ha MKOHOMUYECKOTO 1 (OUHAHCOBOTO
CbCTOsIHME Ha EMuTeHTa 1 Ha npaBaTta, cBbp3aHu C LeHHUTE KHuxa. B uHTepec Ha nHBectutopuTe e
Aa ce 3ano3HasaT ¢ uenus MNpocnekT, npeay Aa B3emMaT peLueHne aa MHBecTumpar.

KOMUCUATA 3A ®UHAHCOB HAO30P, B KAYECTBOTO U HA KOMMNETEHTEH OPrAH
CBINMACHO PEMAMEHT (EC) 2017/1129, EOQOBPUNTA HACTOSALLNA NPOCNEKT C PELUEHUE
Ne............ /...... r.

KOMUCUATA 3A PUHAHCOB HAA3OP OOOBPABA HACTOALLUUA NMPOCNEKT EAMHCTBEHO
AKO OTrOBAPA HA HANTOXXEHUTE C PEMAMEHT (EC) 2017/1129 CTAHOAPTU 3A MBbJIHOTA,
PA3BUPAEMOCT U CBIMACYBAHOCT.

TOBA OOOBPEHUE HE CINEABA OA CE PA3IMEXOA KATO YTBBbPXOABAHE HA EMUTEHTA,
NPEOMET HA HACTOALUMNA NMPOCNEKT. KOMUCUATA 3A ®UHAHCOB HAA30OP HE HOCU
OTroBOPHOCT 3A BEPHOCTTA U MBbJIHOTATA HA CbAbPXALLATA CE B MNMPOCHNEKTA
MHOOPMALIUA. UHBECTUTOPUTE TPABBA CAMU OA NPELUEHAT LENECBHOBPA3HOCTTA
HA MHBECTULIUATA B ULEHHUTE KHNXKA.

UneHoBeTe Ha CbBeTa Ha pgupektopute Ha ,Codapma TpengumHr® AL OTroBapsT convaapHO 3a
BpeauTe, NPUYMHEHM OT HEBEPHW, 3abnyxaaBaLl UM HEMbIHWU AaHHW B Lenusi NMpocnekT 3a MbpBUYHO
nybrnvyHoO NpeanaraHe Ha BapaHTu Ha ,Codapma TpenguHr‘ AL. CbcraButenute Ha MHAHCOBUTE
oT4eTM Ha EmMuTeHTa OTroBapsAT conMuaapHo C nvuaTta no NpegxodHOTO M3pedveHue 3a Bpeaw,
MPUYMHEHN OT HEBepHW, 3abnyxkaaBallM WU HenmbfHW [AaHHW BbB (UHAHCOBUTE OTYETW.
PernctpupaHute oautopn Ha EMUTEHTa OTroBapsT 3a Bpeaute, NPUYMHEHU OT OAUTUPAHUTE OT TAX
hMHAHCOBM OTYETMW.
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VHBecTMTOpUTE, NPOSIBUNM MHTEPEC KbM MpefnaraHuTe LIeHHW KHWKa, MoraT fa ce 3anosHasT C
opurMHana Ha HacTosLMsa OOKYMEHT, Aa nonydat 6e3nnatHO KonmuMe OT Hero, Kakto M Aa nonydar
JonbrHUTENHa UHopMaLms No Hero B opucute Ha:

EMUTEHT ,Codapma TpenanHr® Al
1756 Codhus
Appec oyn. JIbuesap CtaHueB” Ne 5,
Crpaga ,A" eT. 12
TenedoH +359 2 81 33 660
sopharma trading En. nowa ir@sopharmatrading.bg
PRI S S Web www.sopharmatrading.com

Bsapa QumuTtposa,
INwvue 3a KOHTaKT ~ Bpb3kKu ¢ MHBECTUTOPUTE

09.00 - 17.00 v.
MEHUOXBHP HA EMUCUATA »MENH KEnuTbn” AQ
1404 Cocpusi
Anpec Byn. ,loue [denyes“ Ne98, er. 7,
ochuc 11

MANE TenedoH +359 2 858 33 11
@ EAPITAL En. nowa office@manecapital.com

Web www.manecapital.com

CseTocnaB Taces,

Jlnue 3a KOHTaKT:
MHBECTULMOHHO 6aHKMpaHe

WHBECTULMOHEH NOCPEAHUK »MK BPOKEPC” Al
1000 Co
Appec bus «
oyn. ,Ljap Ocsoboguten“ Ne 8
[ ‘l ]( " TenedoH +359 2 494 2269;+359 2 494 2262
l ‘1 En. nowa office@mkb.bg
l;l{()l{]«‘l{ & % Web https://en.mkb.bg/kontakti
W L e PS://en.mKDp.Dg/KontaKtl
Licensed and regulated by FSC | PoceH Hukoros,

Jlnue 3a KOHTaKT UneH Ha C[] Ha ,MK Bpokepc*
09.00 — 17.30 u.

HactoAawmnar OokymeHT Moxe fAa Obde HamepeH Ha WHTepHeT cTpaHuuata Ha [pyxecTBOTO
(www.sopharmatrading.com/?lang=bg) Ha cTpaHuLaTa Ha MHBECTULMOHHUA nocpeaHuk ,MK Bpokepc”
AL (https://en.mkb.bg/kontakti).

OpyKecTBOTO M YMbIHOMOLLEHUSAT WHBECTMUMOHEeH nocpedHuk ,MK Bpokepc” A wuHdopmupat
noTeHumanHuTe WMHBECTUTOPW, Ye MHBECTUPAHETO B npeanaraHuTe LEeHHW KHWXa € CBbp3aHo C
onpegerneHun puckoee. Bx. m. 2. Puckosu ¢hbakmopu oT HacToswms NMpocnek
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1. PESIOME

A.1 HaumeHoBaHue u ISIN Ha ueHHaTa KHUra

Bb3 ocHoBa Ha HacToSlLUMSA OOKYMEHT ce npeanarat 3a MbpBOHA4yanHo 3anucBaHe oT TexHust Emutent ,Codpapma Tpengunr AL
AepvBaTUBHU (DMHAHCOBW UHCTPYMEHTW — BapaHTU. BapaHtute we 6baat pervctpupanu B LleHTpaneH genosuntap® A nog ISIN kog
9200002210. CFl koa: RWSTBE. FISN kog: SOPHARMATR/P WT SOPHARMA 1 20240901.

A.2 UaeHTUPUKALMOHHN AAHHU M AaHHU 33 KOHTAKT Ha EMuTeHTa

,Codapma TpengunHr® Al e opyecTBO BNMCaHO B TbproBCKUS pernucTbp, BoAeH OT AreHumsi no BnAMcBaHusiTa KbM MUHUCTEPCTBO Ha
npaBocbaneTo Ha Penybnuka bwnrapus, ¢ EMK 103267194. LEI Ha gpyxectBoTO € 549300TWQWLJIIPYNG883. [laHHu 3a KOHTaKT:

Cepanviie n agpec Ha ynpasreHue Codpus 1756, p-H Usrpes, yn. "Jlbuyesap CtaHuyeB" Ne5,
Codpapma BusHec Taybpc, Crpapa A, eT. 12

Aapec 3a KopecrnoHaeHUust Codpusa 1756, p-H Usrpes, yn. "Nbyesap CtaH4yeB" Ne5,
Codhapma BusHec Taybpc, Crpaga A, et. 12

TenedoH (BPb3Ku C MHBECTUTOPW) 02 81 33 660

EnekTpoHHa nowia ir@sopharmatrading.bg

WHTepHeT cTpaHuua www.sopharmatrading.com

A.3 NpeHTUOMKALMOHHMN AaHHW U AAaHHUW 32 KOHTAKT Ha KOHCY/TaHTa No EmucuaTa M 06CnKBaLLoTo APpYrKeCcTBO

MHBecTMUMOHEH NocpedHUK, KOMTO Lie 06CnyXu 3anncBaHeTO Ha BapaHTUTE M 3annalwaHeTo Ha TaxHaTa ueHa — UM ,MK Bpokepc” ALl
EWK 175007052, cbc cepganuiie n agpec Ha ynpaeneHve Codust, 6yn. ,Llap OcBoboguten“ Ne 8, eT. 4.

KoHcynTaHT no HacToswoTo npeanarave e ,,MenH Kenutbn” ALl, EVK 202402882 cbc ceganuiie v agpec Ha ynpasneHue — rp. Codusa
1404, panoH Tpuaaunua, x.k. Noue Oendyes, Ne 98 , ocuc 11.

A.4 NpeHTUOMKALMOHHM AaHHU U AaHHUW 32 KOHTAKT Ha KOMMETeHTeH opraH, noTBbpAauAa MpocnekTa

Komucus 3a dmHaHcoB Hagsop (,KPH*). Agpec: rp. Codumsa, n.k. 1000, parioH O6opuwle, yn. ,bByaanewa” Ne 16; Ten.: +359 2 9404 999
uHTepHeT agpec: www.fsc.bg; e-mail: delovodstvo@fsc.bg

A.5 lata Ha nOTBbpKAEHME Ha NPOCNeKTa

MpocnekTbT e notBbpaeH oT KOH Ha [@] r. ¢ PeweHve [@] Ha KOH.

A.6 MNMpeaynpexaeHns

HacTosiwoTto pes3ome KbM I'IpocneKTa crnefBa fa ce 4YeTe KaTo BbBeJeHne KbM I'IpocneKTa. Bcsako pelweHne aa ce MHBeCTUpa BbB BapaHTU
crnedBa Ja ce OCHOBaBa Ha 3aablboyveH U BHUMATENeH nperneg oT CTpaHa Ha noTeHuuanHuTe UHBECTUTOPWU Ha uenua I'IpocneKT,
BKMHOYNTENHO Ha BCUYKN OOKYMEHTU, KOUTO Ca YacCT OT Hero 4pes npenpailiaHe, U BCAKO OOMbIIHEHNE B ﬂpocneKTa, KOeTO Moxe fa 6bae
HanpaBeHo. MHBeCTVITOpVITe BbB BapaHTW cneasa ga umart npeaBsua, 4e morat ga 3al’y6ﬂT Lenua MHBeCTupaH Kanutasn Uinn 4acT OT Hero.
KoraTo e npegaeseH UCK npen Cba OTHOCHO I/IH(*)OpMaLWIﬂTa, KOATO Ce CbAbpXXa B I'IpocneKTa, nueubT UHBECTUTOP MOXe, CbrnacHoO
HaUuWMOHanHoOTO npaso, Aa Tpﬂ6Ba Aa OoTroBaps 3a pa3HOCKNUTE BbB BPb3Ka C NpeBoda Ha I'IpocrleKTa npegn Oa 3anodHe cbaebHoTo
npon3BoACTBO. I'pa)K,anCKa OTrOBOPHOCT HOCAT CaMO nuuaTta, KOUTO ca U3rotsunun PesiomeTo, BKIIOYMTENHO HEroB npesoa, HO camo
Korato TO € noasexgaauwlo, HETOYHO UM HeCbOTBETCTBalWO Ha OCTaHanuTe 4acTu Ha I'IpocneKTa, KOrato ce pasrnexpga 3aefHo C
OCTaHanuTe 4acTu Ha I'IpocneKTa, Mnn KoraTto — pasrnexaaHo 3aeHo C oCTaHanute 4actu Ha I'IpocneKTa — He NpeaocTaBsa CblleCcTBeHa
VIHdJOpMaLI,VIFI, KOATO Aa NOMOrHe Ha MHBECTUTOPUTE Aa NpeueHAT Aanu aa MHBECTUPAaT BbB BapaHTU.

B.1 Ko e eMUTEeHTBT Ha LieHHUTe KHuXa?

[pyXecTBOTO € BNM1CaHo B TbProBCKMS PerncTbp, BoAeH OT AreHums No BNMCBaHUSATa, ¢ pMpMeHo HaumeHoBaHue ,Codapma TpengmHr
A[l. OpyxecTBOTO MMa ceflanuile 1 agpec Ha ynpasneHue kakto cneasa: bonrapus, Cocusi 1756, paioH Uarpes, yn. Jibuesap CtaHueB”
Ne 5, Crpaga A, et. 12. ,Cocapma TpengunHr Al e akumMoHepHO ApY>KeCTBO C NybrnuyeH cTaTtyT no cmucbna Ha un. 110, an. 1 ot 3akoHa
3a nNybrMyHOTO NpeAnaraHe Ha LeHHU KHukKa. [1py>KecTBOTO yrnpaXHsiBa CBOsiTa AENHOCT B CbOTBETCTBME C U3NCKBAHUSTA HA GbNrapckoTo
3aKOHOAATENCTBO, B 4aCTHOCT C pa3snopenduTe Ha TbproBckusi 3akoH M 3akoHa 3a MyOnMYHOTO npeanaraHe Ha LEHHW KHWKa, KOWTO
nocTaBsl CneLnUYHN N3NCKBAHUA MO OTHOLLEeHWe Ha nybnuyHuTe Apyxectsa. ,Codapma TpenauHr* Al e OpyXecTBo, yupeaeHo B
Penybnuka Bbnrapus. [IpyxecTBOTO € BNncaHO B ThProBCKUS PErNCTbP, BoAeH OT AreHuums no BnvuceaHusATa, ¢ EVMK 103267194. LEI Ha
apyxectBoTo e 549300TWQWLJIPYNGS883.

OcHOBHa geuHocT

Ha o6wusa dpapmauestuyeH nasap ,Cocdapma TpenguHr® ALl noctura nasapeH asn ot 21.36% no gaHHu Ha IMS 3a nepuofa anpun-oHu
2021. [OenbT Ha koMNaHusiTa B CTOMHOCT e 18.36% 3a antedveH nasap v 30.32% 3a 6onHu4eH nasap.

KaTto yacTt oT cTpaTterusita 3a gmBepcudukauusi Ha genHoctta cu, npes 2015 r.“Cocpapma TpenguHr® ALl ctaptupa pasBUTMETO Ha CBOS
cobCTBEHa pyTenn KoHLeNums anteku nog bpaHga SOpharmacy. MNpes 2017 r. komnaHusTa npuaobu Bepura anteku ,PapmaCrop®, KouTo
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KbM JaTaTa Ha HacTosIlLMsa [OKYMEHT Bede ca npemuHanu nog Gpanga SOpharmacy. Mpes oktomepu 2020 r. komnaHuaTa npugobu
apyxectsaTta ot rpynata ,Ec Cu Ec ®panyans* Al, kakto u ,CaHuta PpaHuansunHr Al. B pesynTar ot caenkata KomnaHusTa npugobu
Hag 150 anTeku B uanarta cTpaHa nog 6paHgosete CaHuta, Ceinba n SCS. NnaHoBeTe npeaBmkaaT TAXHOTO NpeMuMHaBame nog 6panaa
SOpharmacy, npouec, konTto 3anoyHa npe3 2021 r. OTHoBo npe3 2015 r. ,Cocdapma TpenguHr Al cTapTupa pervmoHanHarta cv ekcnaH3aus,
HaBnM3anku Ha cpbbCkusi nasap.

OCHOBHM aKLiJMOHEPU U OTHOLLEHUS! Ha KOHTPOT

KbM gata Ha npocnekTa nuua, ymeTto npaso Ha rnac B OCA Ha ,Codpapma TpenguHr* ALl npsiko noctura 5% ot kanuTana Ha [ipyxecTBoTo,
ca KakTo cnepga:

m  ,Codrapma“ ALl nputexasa npsiko 26 164 766 OGpos akumu, npeacrasnsBawm 76.34% o1 kanutana Ha ,Codapma TpenauHr® A, n
CbOTBETHO 76.34% oT npaeaTa Ha rnac B OC Ha akumoHepuTte Ha [JpyXecTBOTO.

Kbm gaTtata Ha nsrotesiHe Ha [pocnekTa, Hama ApYrv pUANHECcKU Unu onsmnyecku nuua, KoMTo Aa NpuTexasaT NPsiKo UM HENPSIKO, W/unn
ypes cBbp3aHN N1ua, y4actue B kanutana Ha EMuteHTa, gocturawo 5% ot kanutana.

WHdopmauus 3a OCHOBHUTE ynpaBnsiBalym AupeKkTopy Ha EMuteHTa

“Cohapma TpenguHr’ A[l uma egHocTeneHHa cuctema Ha ynpasnenne cbe CbBET Ha AMPEKTOpuTE OT TpW A0 AeBeT YneHose. YneHoseTe
Ha C[] kbM gaTaTta Ha npocnekTa ca KakTo cneaga:

m  OrHsaH UBaHoB [loHeB — npeacenaten Ha CbBeTa Ha gupekTopuTte

B Oumutbp MNeoprmeB AUMUTPOB — YneH 1 N3nbnHUTENEH ANPEKTOP

m  Axren MoppaaHos MopaaHoB — HezaBncKUM uneH

WHdopmauus 3a 3akoHOBO onpeaeneHuTe oautTopu Ha EmuteHTa

»benkbp Tunu Knuty n NaptHbopu” OOQM, EMNK 131349346, cneumanusmpaHo ogMTOPCKO Mpeanpusitue, uneH Ha WMHcTuTyTa Ha

AVNNOMMUpaHuUTe ekcrnepT-cyeToBoauTeny B bbnrapus c Pernctpaumoren Homep Ne 129, ¢ ynpasutenu Mapwuyc Knuty, Ctenuoc Mpuropuy
n CnvpugoH pyuu, ¢ agpec — rp. Cocoms 1000, yn. ,Ctapa MnaxHuHa®, Ne5, eT.5.

B. 2 KakBa e ocHoBHaTa ¢huHaHcoBa MHopMaLmsa oTHOCHO EMuTeHTa?

Ta6bnuua Ne1  U3bpaHu cbuHaHcoBM aaHHU 3a EMuTeHTa Ha KOHCONMAaMpaHa ocHoBa

B XUNsAm nesa 2020 2019 2018 30.06.2021 30.06.2020

AKTUBK 616,529 484,039 418,064 601,240 515,109
CobcTBeH KanuTan 76,938 75,804 69,710 83,059 70,876
Macuen 539,591 408,235 348,354 518,181 444,233
Mpuxoaun ot 4OroBoOpu C KIUEHTHU 1,156,228 945,806 887,793 641,917 529,387
OnepaTnBHM pa3xoamn (1,147,678) (947,033) (890,742) (637,275) (526,344)
Mevan6a ot onepaTuBHa AEWHOCT 17,742 11,655 11,245 9,017 8,028
HeTtHa neyan6a cneg AgaHbUM 11,476 8,800 8,546 6,189 5,345
HeTHW napuyHn noToum oT onepaTuBHa A4EWHOCT (217,090) (181,953) (153,617) (79,193) (97,569)
HeTHW napuyHm noToumM OT MHBECTULIMOHHA OENHOCT (9,988) (22,548)  (12,103) (5,802) (6,427)
HeTHW napvyHm noToum oT mHaHCOBa AENHOCT 226,830 207,860 161,994 86,630 102,515
MNeyan6a Ha akuus 0.33 0.26 0.26 0.18 0.16
[OVBVOEHT Ha akuus 0.30 0.30 0.30 - -

U3mouHuk: "Cogpapma TpetiduHe" ALl

B.3 Kou ca ocHOBHUTe puckoBe, xapakTepHu 3a EmuteHTa?

lNpedynpexdasame nomeHyuanHume uHeecmumopu, ve OelicmeumernHume 6bdewu pesynmamu om OeliHocmma Ha [pyxecmeomo
Moeam Oa ce pasnu4asam CbUECMEEHO OM MUHau pe3ynmamu 6 pe3ysimam Ha MHOXEecmeo ¢hakmopu, 8KITIOYUMESTHO MOCoYeHUme
ro-dosy puckosu ¢hakmopu. Beceku eduH om puckoseme & [pocriekma moxe, 3aedHo unu noomaesiHo, 0a 0ogede 0o HeeamueHU eghekmu
10 omHoweHue Ha 6usHeca, ghuHaHCO8OoMO CcbCmosiHUe, 6b0ewomo passumue Ha Emumernma, e peaynmam Ha koemo yeHama Ha
UeHHUMe KHuxa Ha EMumeHma moxe 0a ce NoHUXU U uHeecmumopume 0a npembprsim 3agyba Ha Yacm Uiy Ha usiiama cu UHeecCmuuyusl.

Mchopmauml 3a Knr4yoBuUTe puckose, CI'IeLIM(*)M‘-IHVI 1 CBOMCTBEHU 32 eMUTEHTa U HeroBus oTpachbn

m  PuckoBe, CBbP3aHM ChC 3paBHaTa cuctema B Bunrapus B PVCK OT cIenky CbC CBBLP3aHM NULA NPU YCHOBMS, Pa3nnyHM
B PucK OT 3acuneHa KOHKypeHLms OT NasapHuUTe
m  Puck ot 3a6aBeHu nnawaHns B PUCK OT CYETOBOAHM rPELIKM, KOUTO WMAT CbLUECTBEHO
B 33BMCMMOCT OT KMIOYOB MEPCOHANm W PUCK OT HEMOAMHO OTPaXKeHUE Ha (PUHAHCOBUTE OTHETH

NOBeAeHMe Ha CyKNTeNuTe B PuUCK OT HEBBL3MOXHOCT [a OBCAyXBa BCUYKUTE CM
m  BanyTeH puck 3aAbImKeHuA
B NVKeuaeH puck B PUCK OT HeYCrelHO OCbLECTBSBaHe Ha TeKyllaTa eMUcHs!

BapaHTH
m  KpeguteH puck
B PerynaTtopeH puck
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B.1 KakBu ca 0OCHOBHUTE XapaKTepUCTUKU Ha LIeHHUTE KHWXa?

OnucaHune Ha BUAa M Knaca LeHHM KHuxa

BapaHTbT € gepuBaTUBHA LiEHHA KHUMa, KOSITO CE eMUTUpa BbPXY APYrv LEeHHU KHUrM — 6a30oB akTuB. BasoBUSIT akTUB Ha BapaHTUTE OT
HacTosilata emncmsa ca 6baelum oGMKHOBEHW, NMOMMEHHK, 6e3HannyHn, cBOGOAHONPEXBLPMMY aKLMK, AaBallM NpaBo Ha eAuH rnac B
OCA, kouto we 6baaT mnsgageHn ot EmuteHta Ha BapaHtute — ,Codbapma TpewguHr® Al non ycrnoBve, eOUHCTBEHO B Monida Ha
cobcTBeHuUMTE Ha BapaHTU. [lokonkoTo 6a30BUSIT akTUB Ca akumu OT Kraca Ha u3gaaeHuTe KbM MOMeHTa akumm Ha ,Codpapma TpengnHr”
All, vHBECTUTOPUTE BB BapaHTW OT Ta3n eM1UCcUusl CriefBa a oT4yeTaT 3aBMCMMOCTTA Ha LieHaTa Ha BapaHTUTE M CbOTBETHO CTOMHOCTTA
Ha TXHaTa MHBECTULMS OT LieHaTa Ha akuunTe Ha [pyxecTBoTo. BapaHTute OT Tasu emucusi ca 6e3HannyHu, cBo6OAHONPEXBBPAMMU 1
nouMeHHU. Bcuuky BapaHTK OT HacTosiLLaTa eMUcUs AaBaT e4HaKkBU NpaBa Ha nputexaTtenute cu 1 obpasyBaT e[uH Kiac LEHHW KHUXa.
BapaHTute we 6baat peructpupanHu B LleHTpaneH genoswtap® A nopg ISIN kop 9200002210 (CFl kom: RWSTBE. FISN «koga:
SOPHARMATR/P WT SOPHARMA 1 20240901). HomuHanHata M eMWCMOHHaTa CTOMHOCT Ha HacToslaTta eMUcUsi BapaHTn e B
Gbnrapcku neea.

3a 3anucBaHe ce npefnara usnara emucus Hosoemutupanu sapaHtTi — 11,425,350 6pos.. lNpegnaraHnte BapaHTu ca U3gageHu BbpXy
6a30B MHCTPYMEHT — bbaela emncusa obrkHoBeHn, 6e3HannyHn, cBobogHONPEXBLPNMMK akumy, Aasawm npaso Ha 1 rmac B OCA Ha
EmuteHTa, ¢ emncroHHa cTonHocT 6.75 nB. 3a akumsi. Bcekv eavH BapaHT AaBa npaBO Ha npuTexaTens cu Aa 3anuvlle efHa akums ot
6baelarta eMucus.

MpaBoTO, KOETO AABAT BapaHTUTE OT HacTosILLaTa EMUCUS, 3a 3anNCBaHE Ha akLMK OT YBEIIMYEHWETO Ha kKanuTana Ha EmuteHTa, Moxe aa
ce ynpaxHu B cpok Ao 3 (Tpu) roauHu. 3a Hayano Ha cpoka Mo NpeaxoaHOTO M3peYeHue ce cunTa aaTtaTa, Ha KOsiTO eMUcHsiTa BapaHTu
e peructpupaHa B ,LleHTpaneH genosutap” Al. CpokbT U3TU4a Ha CbOTBETHUSA AEH Ha TpeTaTa kaneHgapHa roguHa, a ako To3u [eH e
HenpuCbLCTBEH (HepaboTeH) — Ha MbpBUS CreABalLL NPUCHLCTBEH (paboTeH) AeH.

OnucaHue Ha npaBaTta, CBbp3aHM C LeHHUTe KHUXa

Bceku BapaHT OT HacTosLaTta eM1ucus faea cregHuTe npaea Ha nputexarens cu:

m [lpaBo Ha 3anucBaHe Ha akuuu OT MPEACTOSLLO yBEeNuYeHre Ha kanutana Ha ,Codapma Tpengnur® All, koeTo we 6bae n3BbpLLEHO
npu HanM4ne Ha onucaHuTe No-Aony NPeanocTaBKy.

m [lpaBo Ha eauH rnac B CbbpaHMeTOo Ha NpuTexaTenuTe Ha BapaHTy.

B crnyyai, ye nputexartenar Ha BapaHTa ynpaxHu NpaBoTO CY Aa ro MPEeBbpHE B akuus 4O HACTbMBaHe Majexa Ha emucusTa, Toi
npuao6uBa KayecTBOTO Ha aKLUMOHEp, KaTo Bb3HUKBA YNEHCTBEHO NPaBOOTHOLLEHUE Mexady akumoHepa u ,Cocdapma TpenauHr* AL, Ako
TUTYNAPBLT Ha BapaHTa e 6un akuyoHep B ,Codapma TpenauHr ALl npeaw ynpaxHsiBaHe Ha BapaHTa, 06eMbT Ha HETOBOTO UNEHCTBEHO
NPaBOOTHOLLEHME Ce pa3LuMpsiBa.

Bcska 3anucaHa akuus, npu ynpaxHsasaHe Ha NpaBOTO, KOETO AaBa BapaHTbT, HOCU Ha nputexartena Cu gBe OCHOBHW rpynu npasa -
UMyLleCTBeHU N HeMMyLlleCTBeHN:

WmyulectBeHM npaBa Ha akLiMoHepa:
m [lpaBo Ha OMBUAEHT.
®  [paBo Ha NUMKBUAALMOHEH Asn.

HeunmyluecTBeHM npaBa Ha akuMOHepa:

B YnpaBuTenHu npaBa — a. [lpaBo Ha rnac; 6. NpaBo Ha akuMoHepa Ha y4yacTue B ynpaBfieHMeTo Ha [py>ecTBOTO, BKIOYUTENHO
npasoTo Aa n3bupa u ga 6bae nsdvpaH B ynpaBUTENHUTE OpraHu.

B KoHTponHu npaBa — nNpaBoTo Ha nHcpopmMaums

B 3awmTHM npaBa — a. NpaBo Ha obxarnsaHe Ha pelleHnsaTa Ha opraHunTe Ha [lpyxecTBOTO; 6. NpaBOTO Aa Ce ucka Ha3Ha4yaBaHe Ha
perucTpvpaHm ogutopu ot AreHuusi No BNUCBaHMATA, ako TakmBa He ca 6unu ns3bpaHu oT oOLIOTO CbOpaHMe Ha akUMOHepUTe — Y.
249 T3; B. NpaBa Ha MUHOPUTaPHUTE akUMOHepH (NpaBa Ha akUMOoHepuTe, C Hal-manko 5% oT kanutana Ha [pyXecTBoTO).

[JonbnH1UTenHU Nnpasa Ha akuMoHepa — a. npaBo Ha 3anMceaHe Ha 4acT OT HOBUTE aKkuuu Npu yBenn4yaBaHe Kanutana Ha ﬂpy)KeCTBOTO,
Cbpa3MepHa Ha nputexaBaHute akumm npegn yBenm4eHneTo; 6. npaBo Ha Npeano4vTUTenHo I'IplA,EI,OﬁVIBaHe Ha UEeHHN KHXa, KOUTO aaeaT
npaBso 3a I'IpI/I,D,OGMBaHe Ha aKkuMn OT CbliMA Knac, KaTto akuuute OT HacTodwaTta eMucuda, nocpencTtBOM KOHBEPTUPaAHETO UM Unun
ynpaxHaBaHe Ha npaBaTta no T4x.

Pepn Ha B3emaHusiTa B KanuTtanoBaTa CTPYKTypa Ha EmuteHTa B Cﬂy‘-laﬁ Ha HennaTeXXocnocobHoCT

I'Ipe/:maraHMTe BapaHTu Ca OT euH Knac n nNnpeaocTaBAT eaHakBU npaBa Ha UHBECTUTOPUTE, KOUTO 1 3annceart. [o HacTosAWMs MOMEHT
EMUTEHTBLT He e n3gasan Apyrn LeHHU KHWXXa, AaBalln Ha TUTyndpa CU CblMUTe npaBa, KaTo npaBaTta No BapaHTuTte.

YcTaBbT Ha EMuTeHTa, peLeHneTo Ha Cﬂ Ha EMuTeHTa 3a n3gaBaHeTo Ha BapaHTUTE N HACTOAWNAT OOKYMEHT HE CbAbpXaT Knays3u,
KOUTO UMaT 3a Len Aa 3acerHaTt aHXnpaHeTo Unu ga Nnoa4YnHAT UeHHaTa KHUra Ha HactoALwm nnm 6'b,EleLLlI/I 3aabimkeHus Ha EmutenTa. He
€ npeasuaeHa Bb3MOXHOCT 3a OorpaHn4yaBaHe Ha npaBaTta, KOUTO NpeaoCTaBAT npeanaraHnute BapaHTu.

B cnyyait Ha HeNNaTeXxocnocoBGHOCT NpUTEXaTeENUTE Ha BapaHTUTE HIMAT NpaBo Ha B3eMaHe Mo peabT No Yn. 722 oT TbProBCKMs 3aKOH.
PenbT Ha B3emaHusiTa no 061KHOBEHUTE akumuTe (creq ynpaxHsiBaHe Ha npaBaTa no BapaHTWUTE) B kanuTanoBaTta CTpykTypa Ha EmMuTeHTa
B Cllyya Ha HennaTexocnoCoBHOCT e cbrnacHo yn. 722 ot T3. OBUKHOBEHWUTE aKumMu ca C Hal-HUCHK NPUOPUTET NMPW eBEHTyarHa

10
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HennaTexocnocobHoCcT Ha EmuUTeHTa U TexHuTe npeteHUMn ce yaoBneTBopsABaT eaBa cried yOoBleTBOPABAHETO Ha MpeTeHuunTe Ha
BCUYKM KpeauTopu n npusunernpoBaHu akunoHepu (aKO nma TaKVIBa).

OrpaHu4yeHus BbpXy CBOGOAHOTO NpexBbprisiHe

BapaHTuTe OT HacTosiaTa emucusi, KakTo M akuuute — 6a30B aKTMB Ha BapaHTUTe, Korato TakvBa ObaaT usgageHun, moraT Aa ce
npexsbpnaT ceoboaHo, no peaa, npeasvaeH B 3NN, Hapenba Ne 38, MNpasunHuka 3a genHocTTa Ha ,bbnrapcka choHaosa 6opca” Al n
MpaBunHuka Ha ,LleHTpaneH genosutap” A.

Monutuka No oTHOLIEHNEe Ha AMBUAEHTUTE

O6LoT0 cbbpaHue Ha akumoHepuTe Ha EMUTeHTa He e 0406psBano U3pMYHO UMW NOeMaro aHraXkMMEHT Aa cnefBa onpeaerieHa nonuTuka
3a pasnpegernsiHe Ha nevanbaTa.

B.2 Kbae we ce TbpryBaTt LLleHHUTE KHWXa?

B cnyuaii 4e noanvckata NpyKIoYM yCneLwwHo 1 HoBaTa eMUcUs BapaHTu 6bae pervctpupaHa B LieHTpaneH genosutap u 6bae BnvcaHa B
perycTbpa Ha KomucusaTta 3a goMHaHCOB HaA30p C Len TbProBUs Ha perynupaH nasap, EMUTEHTBT Lie noucka gornyckaHe Ha eMucusiTa
BapaHTV 4O TbProBusi Ha perynupaHus nasap, opraHuaupaH ot 6Ob.

B.3 KakBM ca OCHOBHUTE pUCKOBE, XapaKTepHU 3a LLleHHUTe KHuXa?

WHeecmupaHemo 8b8 8apaHmu e c8bp3aHo ¢ orpedesieHa cmereH Ha puck. lNomeHyuanHume uHeecmumopu mpsibea eHuMamesiHo 0a
npoyemam u ocmucnam rnpedcmaseHama no-00sy UHGOPMayusi 3a OCHOBHUME crieyudbuyHU puckoee, cebp3aHu ¢ OeliHocmma Ha
Hpyxecmeomo, 3aedHO ¢ uHghopmayussma 3a puckoseme, xapakmepHu 3a npednazaHume eapaHmu, rnpedu d0a e3emam peweHue 0a
mpudobusm YeHHU KHUXa, emumupaHu om [pyxecmeaomo.

m  O6wwm puckose B OrpaHuyeHuMss MO OTHOLWIEHWE Ha YMNpaXHsABaHETO Ha

B HewusnbnHeHWe Ha NOETUTE aHraXXUMEHTUN OT EMuTEHTa BapaHTuTe

B DakTopu, KOUTO BNMAST HEBNAroNPUATHO BbPXY CTOMHOCTTa n | M Bpemesn puck no Bpeme Ha nepuofa 3a ynpaxHsBaHe Ha
nasapHaTta ueHa Ha BapaHTuTe BapaHTa oo npl/l/:lOGVIBaHe Ha 6a30BUS aKTnB

m [lasapeH puck, Bnusiew, Bbpxy 6a3oBust akTue 3a BpemeTo go | ® CnnpaHe 1 npeyctaHoBsBaHe Ha TbproBusATa ¢ emmcusTa o
nagexa MHMUMATMBa Ha Ha[30pHWS OpraH, perynupaHus nasap unm

®  Mynmunnuumpare Ha sarybute Emutenta

m  JIukeugeH puck. Bb3MOXHA MNCA HA NMKBUAHOCT Ha B bBbbaewwm cubuTna, KOMTO Brxa ce OTPasunu HeraTUBHO BbPXY
BTOPUYHWS Na3ap Ha BapaHTUTe LleHaTa Ha 6a30BUs1 aKTMB U Ha BapaHTUTe

.1 Mpwu KakBM YCNOBUA U MO KakbB rpadMk Mora Aa MHBeCTMpPaM B Te3U LieHHU KHUXKa?

Cnep notebpxaeHue Ha Hactosiwms Mpocnekt ot KOH ,Codapma TpenguHr® ALl nybnvkysa cbobLleHne 3a nybnMyHOTO npeanaraHe,
HayanHus 1 KpaviHua CPoK Ha MoAnvckaTa, CbOTBETHO HaYarnHus 1 KpariHWUsA CpoK Ha npopaxbara, HomMepa Ha peLleHneTo Ha KomucusTa
3a opgobpeHne Ha npocnekTa 3a MbPBUYHO NyBNMYHO NpeanaraHe Ha BapaHTUTe, MACTOTO, BPEMETO U HayvHa 3a 3ano3HaB C MpocnekTa.

B cboTtBeTcTBME C M3MckBaHeTO Ha un. 891, an. 2 ot 3MMUK ,Codapma TpenguHr® Al we onoBecT CbOOLLEHNETO HA UHTEpPHET
cTpaHuuarta Ha EmutenTa u Ha UM MK Bpokepc” A1, Hai-marnko 7 (cegem) OHV NMpean HavarnHusi Cpok Ha noanuckarta. Ham-kbcHaTa gara,
MeXAay AaTaTa Ha OnoBecTsiBaHe Ha CbOOLLEHNETO Ha MHTEPHET cTpaHuuaTa Ha EMuTeHTa n Ha nHTepHeT cTpaHuuara Ha UMM ,MK Bpokepc”
A[l ce cmATa 3a HayanHa garta Ha nybnuyHoTo npeanaraxe. [latata, Ha KOATO Haln-paHO MoraT Aa ce 3anuwaT BapaHTu OT HacToswara
emMucus, e Ha4yarno Ha nognvckaTa.

lMpaBaTa ce n3gasaTt B Morsa Ha akuMoHepuTe, NPMAoOUNM akuMmn Han-kbCHO 5 paboTHM AHWU cnef No-KbCHaTa AaTa mexay AataTa Ha
onoBecTsBaHe Ha cbobLyeHneTo no un. 897, an. 1 ot 3MMLUK Ha uHTepHeT cTpaHunuata Ha EmuteHTa n Ha uHTepHeT cTpaHuuaTta Ha UM
,MK Bpokepc” A[l. HayanHaTa gara, OT KOSITO 3anoyBa Aa Teye CPoKbT 3a NPeXBbPMAHETO Ha NpaBaTa e MbpPBUAT paboTeH AeH, cneasaly,
U3TUYaHEeTO Ha 7 KaneHAapHM AHM OT Ha4anHaTa AaTta Ha nybnuuHoTo npeanaraHe. KpalHuAT cpok 3a npexBbpnsiHe Ha npasata e 15
KaneHpapHW AHU cnef HavanHaTta AaTta 3a NpexsbpsiHe Ha npasa. B cnyyai, Ye CpokbT M3ThYa B HepaboTeH AeH, CbrnacHo npasunaTa
Ha 3akoHa 3a 3aAbIMKeHWsITa 1 JoroBopuTe, 3a KpariHa AaTa 3a NpexBbprsiHe Ha npaBaTa ce CYUTa MbPBUAT cneasaly paboTeH AeH.

[MpexBbpnsHeTO Ha MpaBaTa ce u3BbpLIBa Ha ,bbnrapcka doHpoBa Gopca” Afl, ocHOBeH nasap, cermeHT 3a npasa. [lybrnuyHoTO
APYXECTBO opraHuavpa nognuckara no HauvH, AaBall, Bb3MOXHOCT 3a AUCTaHUMOHHO 3anMcBaHe Ha akuumn Ypes LeHTparnius genosutap
Ha LeHHWU KHWXKa, NPW KOWTO ca perucTpupaHy LUeHHUTe kHuka. Ha BTopus paGoTeH AeH cried u3TuyaHe Ha Cpoka 3a NMpexBbprisiHe Ha
npaeata, [lpykecTBOTO npeanara 4ypes3 YMbIHOMOLLEHUS WHBECTUUMOHeH nocpedHuk ,MK Bpokepc” A[l, Ha perynupaH nasap, 3a
npopaxba, Npu yCrnoBusiTa Ha sIBEH ayKLUMOH HeynpaXHEHWTe Npasa, B Cpoka 3a NpexBbprisiHe Ha npasaTa.

Bcuukn nuua, kouto xxenast ga sanuwiaT BapaHTy OT HoBaTta emucust Ha ,Codapma TpenguHr® ALl, cnegga nbpBo Aa Npuaobuat npaea.
Hactosiumte akumoHepu npugobueat npaBata Ge3nnaTtHo. BcuukvM ocTaHanu MHBECTUTOpPWU MoraT [a 3akynaT npaBa 4ype3 caenka Ha
opraHusupaHus oT ,Bbwnrapcka cdoHaoBa G6opca’ ALl ocHOBEH Nasap, CEerMeHT 3a NnpaBa B CpPoKa 3a MPEXBbLPIISIHE Ha NpaBaTta Wnu Ha
opraHusupaHus oT ,bbnrapcka doHgosa 6opca” All SBeH ayKLUMOH 3a HeynpaHeHuTe npasa, Cref U3TuYaHe Ha CpoKa 3a NpexBbprsiHe
Ha npasara.

AKO aKuMoHepuTe Ha [Jpy)XecTBOTO UCKaT Aa 3anuwaTt JOMbIHUTENHO BapaHTW, Hag npuTexasBaHuTe OT TAX Mpasa, MoraT Aa 3aKynsT
npaBa Ypes caenka Ha opraHusvpaHus ot ,Bbrrapcka oHgosa 6opca” ALl ocHOBeH nasap, CEerMeHT 3a NpaBa B Cpoka 3a NpexBbprisiHe
Ha npaBaTa Unu Ha opraHuaupaHus ot ,Bbnrapcka doHaosa Gopca” ALl sBeH ayKUMOH 3a HEYNPaXHeHWTe Npasa, Cnej U3ThyaHe Ha cpoka
32 NpexebprisiHe Ha npasarta. B cryyail, Ye NpuTexaTtensT Ha npasaTa He Mcka Aa 3anulle BapaHTW OT HacTOsAWOTO NpeasiaraHe cpeLly
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BCUYKM NN 4acCT OT NpuUTexaBaHUTe OT Hero npaea, TOM MOXe Aa npeanoXxmn HemsnonssaHUTe npaea 3a npo,qa>K6a.

HauanHaTta garta 3a 3anvcBaHe Ha BapaHTM CbBMaja C Aatarta, OT KOsiTO 3anoyBa NpexBbpIisiHETO Ha MpaBaTta - MbpBUAT paGoTeH AeH,
cnenBall U3TUYaHETO Ha 7 KaneHaapHW OHW OT HavanHaTa gata Ha ny6nuyHoTO npeanaraHe. HavanoTo Ha cpoka 3a 3anucBaHe Ha
BapaHTV CbBMNaja C Ha4yanoTo Ha Cpoka 3a MPexBbpsHe Ha npaBaTa. AKUMOHEpUTE, KOUTO XenasT Aa YNPaXHSAT U3LafaeHuTe B TaxHa
nonsa npaea, MoraT Aa nogagat 3asiBka 3a 3anucBaHe Ha BapaHTV [0 M3TWYaHe Ha CpoKa, OMpederieH 3a NpexBbprisHe Ha npasara.
AKLMOHEpU, KOUTO He XenasT Aa ce Bb3ronasar OT NpaBoTO CU Aa 3anviiaT BapaHTW OT MpeanaraHata eMmucus, MoraT aa npogagar
usgafeHvTe B TAXHa Nossa npaea, 40 U3TUYaHe Ha Cpoka, ornpeaesieH 3a NPexBbprisHe Ha npaeara.

MpaBaTa ce TbpryBaT Ha perynupaHus nasap Ha ,bwnrapcka doHgoBa 6opca” All, ocHOBEeH nasap, CerMeHT 3a npasa. Bceku akumoHep
MOXe Aa Npexsbpnv NPaBoTo CuW, KaTo NoAaje HapexaaHe 3a npoaax6a 40 MHBECTULIMOHHUSA NMOCPEHMK, MO YUATO CMeTKa B LleHTpaneH
Aenosutap” ALl ca pervctpvpaHnu npaeata. Bcsiko nuue, 3akynuno npasa B Cpoka 3a NpexBbprisiHe Ha npaBa, MoXe Aa M1 YNpaxHu, kaTo
nofape 3asiBka 3a 3an1cBaHe Ha BapaHTu, 40 U3TUYaHe Ha onpefeneHunst CPoK 3a NpexBbprisiHe Ha npaeaTa. Bcsiko nuue, 3akynuno npasa
no BpeMe Ha ayKuuoHa, MOXe Aa MM ynpaxHu, kaTo nojafe 3asiBka 3a 3anucBaHe Ha BapaHTW, [0 U3TUYaHe Ha onpefeneHnst Cpok 3a
3anucBaHe Ha BapaHTu.

CpoKbT 3a 3anMcBaHe Ha BapaHTu uatuya 15 paboTHu AHM cned n3TUYaHe Ha CPOKa 3a NpexBbprsAHe Ha npaBata. He ce ponycka
3anvcBaHe Ha BapaHTU Npeawn HavanHusa v cnej KpamHusa Cpok 3a 3anvcBaHe Ha BapHaTw.

CpokoBeTe 3a NpexBbpsisiHe Ha NpaBaTa ¥ 3anvMcBaHe Ha BapaHTuTe MoraT Aa 6baaTt yabnxeHn eaHokpaTHo oT ,Codapma TpenguHr AL
0o 20 gHW, KaTo ce BHecaT CbOTBETHWUTE MonpaBku B HacToswmsa Mpocnekt. CwrnacHo yn. 89n ot 3MMUK, ,Codapma TpenguHr® AL
He3abaBHo obsBsiBa B KPH n nybnukyBa Ha MHTEpPHET CTpaHMUMTE Ha eMUTEHTa M Ha WHBECTULMOHHUS MOCpPeAHuK, cboblleHne 3a
yAbIhkaBaHe Ha Cpoka Ha nognvckara.

Cyma U NpouUeHT Ha HenocpeaCcTBeHOTO pa3dBogHABaHe Ha KanuTana, npoM3Tu4yallo oT npeanaraHeTo

OcHoBHUTe gonyckaHusi 3a 6anaHcoBaTa CTOMHOCT Ha co6CTBEHNS kanuTan Ha EmuTteHTa kbm 30.06.2021 ca: HOMMHanNHaTa CTOMHOCT Ha
egHa akums e 1.00 nB., 6anaHcoBa CTOMHOCT Ha efHa akuusi, Npeau u3gaBaHe Ha HoBaTa eMucust BapaHTu, e 3.62 nB, obwusaT Gpon
0buKHOBEHU akuun e 34,276,050.

KoHBepCMOHHOTO CbOTHOLWEHWE BapaHT / akuusl, Mo KOETO MoraT [a ce YNpaXHSAT BapaHTUTe OT HacTosiliaTta eMncusl B 0GUKHOBEHU
akumu, e 1:1, koeTo B cryyar Ye BCUYKM BapaHTu 6baaTt 3anncaHn n ynpaxHeHu, Wwe gosene 4o eMutupaHe Ha 5,712,675 HoBM 0OMKHOBEHU
akuum npy MuHUManeH pasmep v 11,425,350 npu makcumaneH pasvep. LieHaTta Ha ynpaxHsaBaHe Ha 1 (eqHa) HOBa OGMKHOBEHA akLus
e 6.75 nB.

Mpn ynpaxxHeHVe Ha BapaHTWUTe OT HacTosLwara emucust Ha 6asa ganHuTe kbm 30.06.2021 e nma HenocpeaCcTBEHO aHTU-Pa3BOAHABaHEe
Ha KanuTana Ha EMuTeHTa, Thbil KaTo HOBOEMUTHPaHUTE OBUKHOBEHM aKLMK Ca C EMUCMOHHA LieHa (6.75 nB), KOSITO e NO-BUCOKa OT HeTHaTa
HanaHcoBaTa CTOVHOCT Ha aKuuuTe Npeam ynpaxHsiBaHe, KakTo NPy MUHUMaInHUa pa3Mep Ha 3anucBaHe, Taka v Npu MakcuManHus pasmep
Ha 3anuceaHe.

Mpu Taka nocoveHaTa LieHa Ha yrnpaxHsiBaHe oT 6.75 nB 3a 1 HoBa 06MKHOBEHA akuuMsi, NpU MUHMManeH pa3Mep Ha 3anuceBaHe 61 nmano
aHTU-pa3BOAHsIBAHE Ha kanuTana Ha HacToswwmTe akumoHepu ¢ 12.35%, a npu makcumarneH pasmep Ha 3anucBaHe 6v MmMano aHTu-
pa3BOAHsBaHE Ha Kanutana Ha HacTosiuTe akumoHepwu ¢ 21.61%, unn HeTHaTa GanaHcoBa CTOMHOCT Ha ef4Ha akuusi crnef MbIiiHOTO
KOHBEPTMPAHE Liie ce yBenuin cboTBeTHO ¢ 12.35% (MnHumaneH pasmep) 1 21.61% (makcumaneH pasmep).

B cniyyai, ye HacTosiluMTe ObpXaTenu Ha akUMOHEPEH KanuTan He yyacTBaT B MoAMnMckaTa 3a HaCTOsILWOTO npeafiaraHe, a BapaHTute
6baaTt 3anucaHu OT ApYrv Nuua, KOUTO MM YNpaXkHAT B HOBM OBMKHOBEHUW akuuu, TOBa Lie AOBeAe A0 pa3BOAHsIBAHE Ha aKLMOHEPHOTO
yyacTue (Osn B aKUMOHEPHUS KanuTas) Ha CbLUEeCTBYBALLMTE akUMOHepU B pa3mep Ha o0 14,29% npu MuHMMAarneH pasMep Ha 3anucBaHe
1 25.00% npumakcumarneH pasMmep Ha 3anucBaHe.

Pa3xogu no Emucusra

ObwuTte npnbnuantenHun pasxoam no Emucusta ce ovakBa 6baart 46,513.94 nesa. Pasxogute we 6baat npucnagHatv oT obwumrte
nocTbnnexHus Ha Emucusita.

.2 3au0 e cbCcTaBeH TO3U NPOCNEKT?

Hactosiwata EMucus ce nsgaBa Bb3 OCHOBa Ha pelueHve Ha CbBeTbT Ha aupektopuTe Ha ,Cocapma TpenauHr® ALl, npoBeaeHo Ha
04.06.2021, Bb3 ocHoBa Ha 4n. 50 ot YcraBa Ha [pyxecTBoTo. [locTbnneHusiTa, HabpaHu OT eMUTUPAHETO Ha LIEHHW KHWXa, He ca
npeaHasHavyeHn 3a ocurypsieaHe Ha nevyanba w/vnu xegxupaHe Ha onpeaeneHn puckose. NocTbnneHnsTa OT HacTosLaTa eMucus Lwe
6baaT M3nonaeaHu kato 060POTHY cpeacTBa B AeNHOCTTa Ha [ipyKeCcTBOTO KaKTo 1 3a noaobpsiBaHe Ha kanutanoBaTa CTPyKTypa.

[MocTbnneHusaTa OT npecTosiiata eMucus BapaHTU MpU MUHMManHo 3anucBaHe OT 5,712,675 BapaHTM cnef npucnagaHe Ha
npubnuanTenHuTe pa3xoam no emucusaTa, B pasmep Ha 46,513.94 nB., ce ovakBa Aa 6baat 3,381,091.83 nB. [Ipy>KecTBOTO Bb3HaMepsiBa
Aa usnonssa 2,000,000 nB 3a HamarnsiBaHe Ha Tekylla ekcrno3uuus no 6aHKkoBW 3aeMu C Len W3NbAHEHME Ha MOeTU (OUHAHCOBU
@HraXXMMEHTU MO JOroBOpu ¢ hMHAHCOBU MHCTUTYUMK 1 1,381,091.83 nB 3a paswimpsiBaHe Ha MpexaTa Cv OT anTeku B cTpaHaTta.

[MocTbnneHusaTa OT npeacTosiiata eMUCUsi BapaHTU MpuW MakcumanHo 3anuceaHe oT 11,425,350 BapaHTM crnep npucnagaHe Ha
npubnuanTenHuTe pasxoam rno eMucusTa, B pasmep Ha 46,513.94 nB., ce ovakBa fa 6baaT 6,808,696.83 nB. [pyXeCcTBOTO Bb3HaMepsiBa
Aa umsnonsea 5,000,000 neBa 3a HamansiBaHe Ha Tekyllla ekcno3uumsi no 6aHKoBM 3aeMu C LeNn U3MbIHEHWE Ha NoeTu (hUHAHCOBU
aHraXXMMEHTU Mo JOroBopu ¢ hnHaHCOBK MHCTUTYLMK 1 1,808,696.83 3a pasumpsiBaHe Ha MpexaTa Cu OT anTeku B cTpaHaTa.
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KbM MOMeHTa Ha U3roTBsiHe Ha HaCTOALLMSA |_|pOCI'IeKT, Ha EMuTeHTa He e n3BecTHO Aa e Hanuue y4yacTtue nnm KakbBTO 1 Aa 6uno nHTEpecC,
BKITHOYUTENHO U KOH(PMMKT Ha MHTEPECH, KOWTO € CbLLECTBEH NO OTHOLLEHWE Ha eMVICVIﬂTa/I'Ipe,EU'IaI'aHeTO. Bcuykn BapaHTu ce npegnarat
3a 3anunceaHe OT MMEeTO U 3a cmeTka Ha EmuTteHTa. He ca Hanvue 6J'IOKV|paLIJ,I/I cnopasymMmeHus.
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2. PUICKOBUN ®AKTOPHU

UHeecmupaHemo 6be sapaHmMu € c8bp3aHO C ornpedesieHa cmerneH Ha puck. NomeHyuanHume
uHgecmumopu mpsibea eHUMamenHo Oa fpodYyemam U ocmucrsm npedcmaseHama o-0ony
UHGbopMayusi 3@ OCHOBHUME crieyughuyHU puckoee, cebp3aHu ¢ deliHocmma Ha [pyxecmeomo,
3aedHo ¢ UHhopMayusima 3a puckoeeme, xapakmepHu 3a npednazaHume gapaHmu, npedu da ezemam
peweHue da npudobusam YeHHU KHUXa, emumupaHu om [pyxecmeomo.

lpedynpexdasame nomeHuuanHuUme uHeecmumopu, 4ye deticmeumesnHume 6bv0ewu pe3ynmamu om
deliHocmma Ha [pyxecmeomo Mozam 0a ce pasfuyagam CbUECmM8eHO Om MUHanu pesynmamu 8
pe3ynimam Ha MHOXecmaeo ¢hakmopu, 8KIH0HUMEHO NocovYeHume rno-00s1y puckosu ¢hakmopu. Beeku
eduH om puckoseme 8 [pocriekma moxe, 3aedHo unu noomaoersiHo, 0a dosede 00 HezamugHU eghekmu
no omHouweHue Ha busHeca, chuHaHCO80mMO cbcmosiHue, 6brdewomo pazsumue Ha EmumeHma, e
pesynmam Ha KOoemo ueHama Ha UeHHUme KHuxa Ha EmumeHma Mmoxe 0Oa ce MOoHUXU U
uHeecmumopume 0a npemubprsm 3agyba Ha Yacm unu Ha usnama cu UH8ecmuuusl.

2.1. PUCKOBE, CNELUM®UYHN 3A OPYXECTBOTO U CEKTOPA, B KOUTO
ONMEPUPA

2.1.1. EMUTEHTDBT € U3NI0XeH Ha PUCKOBEe, CBbpP3aHU CbC 34paBHaTa cucrtema B
Bbnrapus

TovproeusTa ¢ nekapctea B bbnrapus sasmcu ot MMHUCTEPCTBO Ha 3apaBeonasBaHeTo, HaunoHanHata
3gpaBHoocuryputenHa kaca (H3OK) m HauvoHanHua cbBeT No ueHn wn pemmbypcupaHe Ha
nekapctBenn npopykt (HCUPIIM).  Te3an WMHCTUTYUUM ONpedenaT AbpXaBHUAT OwomkeT 3a
neKapcTBEHU MPOAYKTW, YTBbpXAaBaHe Ha LEeHUTe U ycroBuaTa 3a peummOypcauums. LleHute Ha
nekapcTBEHWUTE NMPOOYKTW B CTpaHaTa He criefBa fa ca no-BMCOKK OT Hal-Huckute B EC.

2.1.2. EMUTEHTDBT € U3N0XKeH Ha CUINTHA KOHKypeHLUuA

[enHocTTa Ha EMUTEHTa e cbecpeoTodeHa Ha Nasapu, KbAeTo ChLeCTBYBa 3Ha4YMTENHA KOHKYPEHLNS
OT YyXan 1 MecTHu cpupmu. MNMopagm ToBa, Ye cekTopbT 3aBucu oT nopbvykm oT H3OK n 6onHuunTe
nNy6nuyYHN NpeanpusaTns, KOHKypeHUumaTa € noyTy ususano ueHosa. AntedyHaTta mpexa Ha ,Codapma
TpenanHr® Al CbLIO € M3NOoXeHa Ha CUNHa KOHKYpPEeHUMs OT 3HauuTaneH Ha 6pon anteku, Kouto
onepuvpar Ha 6bnrapckusa nasap.

2.1.3. EMUTEHTBT € M3NTOXEeH Ha PUCK OT 3abaBeHM nnawaHus

JlowoTto (bVIHaHCI/IpaHe Ha 6'bJ'II'apCKI/ITe I'Iy6J'Il/I‘-IHl/I GonHMUM BOAM OO0 3HAYUMTENHO 3abaBsAHe Ha
nnawaHuAaTa OT TAXHa CTpaHa. KonkoTo no-gbnro e 3abaBsiHETO, TONKOBa NoBeye O60p0TeH Kanutan
e Heobxoaum Ha OPYyXeCTBOTO, 3a Aa pa60T|/| B nogobHa MKoHoMu4ecka cpepna.

2.1.4. 3aBUCUMOCT OT KNK4YO0B nepcoHan "M pPpUCK OT HenosdAnHO nNnoBegeHue Ha
cnyxurtenuTte

HOenHoctta Ha EmuTeHTa e cneuyuduyHa M M3UCKBA 3HAHUA W YMEHUS Ha Cchnyxutenute, 3a
npnaobnBaHeTo Ha KOMTO € He0HXO4MMO KOHKPETHO 00y4YeHue. PUCKBLT, CBbp3aH CbC 3aBUCUMOCTTa OT
CNyXutenute, npoustTuya OT HeJocTMra Ha nasapa Ha Tpyda Ha onpefenieHu KsanuduumpaHm
paboTHULM, BKIIOYUTENHO N TEXHUYeckn nuua. OTOenHo, CbLIECTBYBA U PUCK OT HEMOSIIHO NoBeaeHne
Ha CNyXuTenu, a MMeHHO oby4eHW cCryxuTenu ga npekpaTtat paboTHWTE CUM B3aMMOOTHOLUEHMS C
OpyxecTBoTO. B TakbB cnyyan, KOMNaHUATa e ce HyXJae OT Bpeme 3a TAXHOTO 3aMecTBaHe.
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2.1.5. EMUTEHTBT e yacT oT rpynarta Ha ,Cocdapma“

,Cotapma“ ALl e kno4oB akumoHep B ,Cocdapma TpenaunHr® n ronsam AoCTaBYMK HA MeankameHTu. B
Obaelle e Bb3MOXHO Aa Bb3HUKHE KOHMIMKT HA UHTEPECH.

2.1.6. BanyTeH puck

BanyTHMAT pucKk € CBbp3aH C HEeraTMBHOTO ABMXXEHUE HA BarnyTHMS KYPC Ha LLAaTCKMs Aonap u cpbbckus
OnHap cnpsimo 6bnrapckus nes/eBpo npu 6bAeLLUMTe CTONAHCKU onepauun, No NPU3HaTUTe BanyTHU
aktmeum u nacmeu. ,Cocdapma Tpengunr® ALl m3BbpliBa CBOSiTA AEWHOCT MpUM aKTMBEH OOMEH cC
YyxxgecTpaHHu gocTtaBuvum. [pynata obaye He e U3NoXeHa Ha CbLIEeCTBEH PUCK OT MpoOMsHa Ha
BarnyTHUTE KypcoBe, Tbi KaTo:

Em OCHOBHaTa 4acT OT AOCTaBKUTE Ca AEHOMUWHMPaHW B ObMArapcky neesa wnvM €Bpo M ca oT
EBponelickaTta obwHocT 1 LLBenuapus;

m [lpopaxbute, peanuauparHn ot “Sopharma Trading” d.o.0. Beograd ca oCcHOBHO B €BpO U
cpbbCKkM gnHapwy;

m OcraHanata vacT oT onepaumuMte Ha [pynata obuyaiHO CbLWO Ca AEHOMUHWPAHW B
O6bnrapckv neea nnv eBpo, KOETO HaMarnsiBa u3naraHeTo UM Ha BanyTeH pUCK.

3a na ynpaensiBa BanyTHUSI pUCK OT GbeLLMTE CU CTONAHCKU ONepaLun U NpU3HaTUTE BanyTHU aKkTUBK
M nacvBuW, AEHOMUHWpAHW BbB BanyTa pasfnvyHa OT €BpO W NneBa, [JpyXecTBOTO-Malika € BbBEMNO
cucTemMa 3a nnaHvpaHe Ha JOCTaBKWTE OT BHOC, MPOBEXAa MoNUTVKa 3a HamarnsBaHe Ha OTKpUTUTE
[O0NapoBu NO3ULIMK 1 Ce CTPEMU [a NOAAbpXa ONTMMarieH 3anac oT BanyTHW NMKBMOHU cpefcTBa B
LaTckn gonapu.

2.1.7. NukBupeH puck

JNNKBMOHUAT PUCK Ce u3passiea B ToBa [pyXeCTBOTO Aa U3nagHe B CUTyaLmsl UMMM CbCTOSIHUE, B KOETO
[a He MoXe [da nocpelliHe Ge3yCroBHO BCUYKM CBOW 3aQbiDKEHUs, B PAMKUTE Ha TEeXHUS nagex.
BbTpelleH M3TOYHUK HAa NUKBUAOHW cpedcTBa 3a [pYyXeCTBOTO-Malka € OCHOBHaTa My CTOMaHcka
AeNHOCT, reHepupalla [AOCTaTbYyHU OMepaTMBHU NapWyHM NOTOUM. BBHWHM  M3TOYHWMLM Ha
(hmHaHcHpaHe ca 6aHk1Te 1 ApYrv NOCTOSIHHM NapTHLOPU. [pyXeCcTBOTO-Malka reHepupa v noagbpxka
fAocTaTbyeH 06eM Ha NMKBMOHW cpeacTBa.

2.1.8. KpeauTteH puck

INpu ocbLlecTBABaHe Ha cBoATa AeMHOCT [pyXeCTBOTO-MalKa € U3NTOXEHO Ha KpeanTeH pUCK, KOUTo e
CBbp3aH C puUcCKa HSKOW OT KOHTpareHTUTe My fa He ObAe B CbCTOsSiHME Aa M3NbIHW U3USNO U B
obnyanHo npeaBuAEHNTE CPOKOBE ObIDKUMUTE OT TAX TbProBCKM M Apyrn B3emaHust. OCHOBHUAT
KpeauTeH puck 3a [pyxecTBOTO-Malka € CBbp3aH C OAbMAroTO OTMIOXEHO nrawaHe, oepupaHo npu
yyactMe B OOLWECTBEHM MOPbYKM 3a AOCTaBka Ha MeauuMHCKa anapartypa, M € uHaHcoBUTe
TPyOHOCTW, KOUTO M3NMTBa oOOLlecTBEHaTa cucTema 3a 34paBeonasBaHe. BroweHoTo o6uwo
MaKpOMKOHOMUWYECKO MOMNOXEHNEe U NUKBUOHUTE TPYOHOCTU, U3MUTBAHWN OT areHTUTe B TbproBusTa Ha
OpebHo ¢ nekapcTBa, ca npeanocTaBka U yBenvMyaBaTt KpeauTHUS PUCK B KNMWeHTCKkaTa 6a3a Ha AnTeyeH
nasap.

2.1.9. Puck ot cgenkum cbe CBbp3aHuM nuua npun ycnoBusa, pasnnmiHn ot nasapHuTe

OpyXeCcTBOTO € U3BbPLUBAIO CAENKM CbC CBbP3aHU nuua npu cbobpassBaHe usncksaHmaTa Ha 3MMLUK
N NOA3aKOHOBMTE HOPMATUBHM aKTOBE.

B O6baelle e Bb3MOXHO [a Ce CKMoYBaT 1 OPYrn TakmeBa CLOEJIKU, KakKTO U € Bb3MOXXHO MO pa3syinyHn
npny4nHN aa ObOaT CKIYEHN cOenkn npun ycnoeud, pasnnyaBsalliu ce OoT na3apHuTe, KOUTo a He Ca B
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Han-0obpusa nHTepec Ha [Ipy>KeCTBOTO U HEFOBUTE KPEAMUTOPU, BKIIOUMUTENHO NpUTEXaTeNUTE Ha LIEeHHU
KHUXa Ha EmuteHTa.

2.1.10. Puck ot c4eTOBOAHMU rpelwKN, KOUTO MMaT CHbLECTBEHO OTpaXeHue Ha
¢puHaHCOBUTE OTUHETH

C'bLlJ,eCTByBaT pucKkoBe OT AonyCkaHe Ha CHEeTOBOOHWU rpeLlKn, KOUTO Ou1xa Mornun 4a uMaT CbLLIECTBEHO
OTpaxxeHne Bbpxy CbVIHaHCOBVITe oTyeTn Ha EMuteHTa. Bb3amoxHo e VIﬂ,eHTVId)VILI,VIpaHeTO N KopeKkuundaTa
Ha C4YeTOBOAHU TPELUKN BbB q)VIHaHCOBVITe OT4YETN Ha ﬂ,py)KeCTBOTO Aa goesege A0 OAOMbJIHUTENHN
pa3xoanm Ha KOoMnaHuATa 3a KOopeKuuu, nocnegpall oaAnuT U eBeHTyallHM [OaHb4HU ereKTVI oT
OTCTpaHABaHETO Ha KOHCTaTUupaHM CHETOBOOHU IPELLKNA B MUHarnn ot4eTH nepmnogn.

2.1.11. PNcK OT HEBBb3MOXHOCT [1py>XeCTBOTO Aa o6CNyXBa 3agbJIXXKEeHUATa cun

CouectByBa puck B 6baelue [pyxecTBoTo Aa 6bae nanpasBeHO nNpea HEBb3MOXHOCT Aa obcnyxsa
BCUYKNTE CU 3aObJDKEHUSA. B cnyqa|7| Ha HennaTexocnocobHoCT nputexarennte Ha BapaHTuTe HAMaT
npaBo Ha B3eMaHe No peabT Mo un. 722 oT TbproBckus 3akoH. OBMKHOBEHWTE akUMM ca C Hal-HUCHK
NpMOpWUTET NpU eBeHTyanHa HennaTtexocnocobHocT Ha EMuTeHTa M TexHuTe npeTeHUuM ce
yOooBneTBopsiBaT eABa Cref YOOBMETBOPSIBAHETO Ha MPETEHUMUTE Ha BCUYKM KpeauTopu wu
NPYBUNErMPOBaHM aKLIMOHEPU.

2.1.12. PUcK OT HeycnewHO ocbliecTBsABaHe Ha NyGNMYHOTO npepnaraHe Ha
TeKywaTa eMUCUA BapaHTHn

3a OpyXKeCTBOTO CbLUECTBYBA PUCK OT HEYCMELUHO OCbLUECTBSIBAHE Ha TeKkyliaTa eMUCUS BapaHTMU.
YnpasutenHute opraHn Ha ,Codapma Tpenguur® Al He cmaTaT, 4Ye eBeHTyariHO HeycnewHo
oCbLlecTBABaHe Ha Ny6NIMYHOTO NpeanaraHe Ha TeKylliaTta eMUCKs BapaHTy e noctasn [pykecTBOTO
npea CepvosHu 3aTpygHEHUd, HO TO3W nposan e nNpuHyau OpyXKecTBOTO Aa NpeocMUcin cBosTa
WHBECTMLMOHHA NporpamMa 1 Aa TbpCu anTepHaTUBHU PELLEHUS.

2.1.13. PerynatopeH puck

,Codapma TpengunHr‘ Al ocblLecTBABa CBOATa AENHOCT Ha nasapa Ha papmaueBTUYHU MPOAYKTH,
KOMTO € CUITHO pEerynvpaH 1 ce Bnvsie OT NpaBUTENCTBEHATA NONMUTHKA.

EMUTEHTBT peanuanpa CbLLECTBEHM NPOAAXKOM KbM KNMEHTU OT NyONMYHNUA CEKTOP 1 Te3n Npoaaxou
ca B KOCBEHa 3aBUCUMOCT OT MECTHOTO M HaJHAUMOHANHOTO perynupaHe Ha OENHOCTUTE B 30paBHUS
CEKTOP, N OT perynauunte ypexagaiim ycTpoACTBOTO U KOMMNETEHTHOCTTA Ha NyONnYHNTE NpeanpuaTns
(ne4yebHn 3aBefeHUs1), TEXHUTE BIOMKETN U ObpPXKaBHUTE U HAQHALMOHANHM MNOMUTUKM MO OTHOLUEHMWE
Ha TsaxHaTta gerHocT. OcHoBHUTE HOpMaTUBHU puckoBe 3a [pynata Ha ,Codapma Tpengunr® A ca
CBbp3aHM C MPOMEHM B perynaummMte B CEKTOp 34paBeonasBaHe M He3aJoBONUTENHUS TemMn Ha
MOAepHM3aUmMsa Ha 3aKOHOOATENCTBO B TO3M CEKTOP.

Bb3MoxHO e Aa 6baaT BbBedHM perynaTtopHU NPOMeHW, KOUTO Aa AoBedaT A0 BbBeXxaaHe Ha HOBU
npaBwuna, npoLieaypy Unu npouecu, Unn ceptudukaumn. ToBa OT CBOA CTpaHa MoXe Aa aosede A0
JOMbIMHUTENHN pa3xoam 3a EMuUTeHTa, BKNIOUMTENHO pasxoam, CBbP3aHu C HaeMaHe Ha JAOMbIHUTENeH
nepcoHan, npuoobusaHe Ha crneuuaneH codTyep W/WMM aHraxupaHe Ha NPaBHU KOHCYNMTaHTWU WK
APYrY eKcrnepTu.

B HOpMaTMBHaTa cpeja, B KOATO (byHKLI,VIOHI/Ipa EMUTEHTBT U OblUepHUTe ApyXeCTBa KbM MOMEHTa He
Ce o4aKkBaT NpPoOMeHU, KOUTO MOXe Aa MMaT CbLLUEeCTBEHO OTpaXXeHne BbpxXy Heroeata OENHOCT.
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2.2. PUICKOBE, CBbP3AHU C PUHAHCOBUA MHCTPYMEHT
2.2.1. O6wmM puckoBe

3akynyBankm BapaHTW, WMHBECTMTOPBT MoKasBa C AEUCTBMSATA CU, Ye € 3ano3HaT C pucKoBeTe U
CIMOXHOCTTa Ha BapaHTUTEe KaTo AepuBaTUBEH (bVIHaHCOB MHCTPYMEHT U, 4e Te Ca noaxoaduin 3a
HeroBntTe NHBECTULMNOHHU LEeNnn.

HactoswuaTt MNpocnekT He MOXe Aa U3N0XN BCUYKN PUCKOBE U BaXKHW CTPaHU Ha BapaHTute. Hukon He
TpsAbBa Aa MHBEecTUpa BbB (OUHAHCOBM MHCTPYMEHTU OT TO3M TWUM, aKO He pa3dbupa CbLLUHOCTTa Ha
CbOTBETHATAa TPaH3aKUMS U pUCKa 3a NoTeHumManHa 3aryba, n tpsésa ga oommcnu BHUMATENHO AOKOKO
BapaHTUTe ca Noaxo4sLmM NMHCTPYMEHT 3a Hero.

I'la3apr 3a HactodlwaTta eMncuna BapaHTn MOXKe ja € orpaHn4YeH n ToBa MoXe fja ce oTpa3n HeratmuBHoO
Ha TAXHaTa CTOMHOCT MM Ha cnocobHOCTTa Ha nputexartenda M aa ru npogaje.

EMUTEHTBLT He e Aan u He AaBa Ha NOTeHUMWarH1UTe UWHBECTUTOPU (HVITO AWPEKTHO, HUTO KOCBeHO)
KakBaToO U ga € rapaHuusa no OoTHoLleHue Ha obaewoTo npeacraBsAsHe Ha BapaHTUTeE U HAMaA
3agblIKeHune, HUTO e noes Unu e noemMma B obaoelwe OTroBOPHOCT, Aa nogcurypsiea IMKBUOHOCT
Ha BapaHTUTe Unu Aa rm naKkynyBea OGpaTHO.

PuckoseTe 3a BapaHTUTE MOraT Aa BKIo4YBaT, OCBEH BCUYKO OpPYro:

m  BHe3anHu n ronemMmun cnagose B LleHaTa Ha BapaHTUTe.

m NPOMEHU B LieHaTa Ui nasapHata Kanmtanndaumna Ha 0as3oBuA akTUB Unn NnpoMeHN B EmuteHTa.

®m lUeHaTa Ha BapaHTUTe N TdaXHaTa Bb3BPbLWAEeMOCT MOraTt KakTto Aa ce nosullaBaTt, Taka U aa
HamMandaBar.

m  UANOCTHa unn 4actn4dHa 3ary6a Ha MHBECTULUUATA BbB BapaHTUTE.

BapaHTute ca puMHaHCOBM MHCTPYMEHTU, KOUTO Ce BNMSIAT OT OTKMOHEHUsITa B LeHaTa Ha 6as3oBus
aKTVB 1 CbLUECTBYBA PUCK Aa He 6bOaT ynpaykHeHW. TO3U PUCK € CBbpP3aH CbC CbLUHOCTTa Ha TO3U TN
(pMHAHCOBM MHCTPYMEHTU, YNATO CTOMHOCT, MPY PaBHU APYrK YCIOBUS, U ako He GbAaT ynpaXKHEeHMU,
HamarnsiBa c BpeMeTo ¥ NpU HacTbNBaHe Ha Najexa BapaHTUTe ryGsaT cBosTa CTOMHOCT HambJIHO.

C'bl.l.l,eCTByBa BEpPOATHOCT UHBeCTUTOpUTE Aa 3ary6;|T CTOMHOCTTA Ha uAnara cu MHBeCTULMA
WU Ha 4YacT OT HeA.

I'Ipm paBHU OPYrn yCrioBuA, KOJIKOTO NnoBeYe BApPaHTbT € U3BbH NapuTe U KOJIKOTO No-Maliko Bpeme
OCTaBa A0 nagex, ToJiIKkoBa Nno-rondamMm € pUuckbT 3a MHBECTUTOPUTE Oa 3aFY6FIT 4YacT unn udanarta cu
nHBecTMums. Tosun PUCK O3Ha4aBa, Y€ 3a Aa pearim3npa Bb3BpbLAEMOCT, MUHBECTUTOPBT BbB BapaHTU
TpFI6Ba Oa npeansunan npaBuJiHO NOCOKaTa, BpEMETO U pa3Mepa Ha O4akBaHaTa NpoMAHa B LieHaTa Ha
0©a30BUs aKTMB. anﬂ,OGMBaVIKM BapaHTU, MHBECTUTOPUTE PUCKYBAT Oa 3aFY6F|T udanarta cn nHBectunuunA,
ako LeHaTa Ha 6a30BMs aKTMB He ce npnaBmXxun B NocokaTa, KOATO NbpBOHA4YaJIHO Ca O4YaKBallu.

2.2.2. HensanbnHeHMe HAa NoeTUTe aHraxmmeHTn ot EmMmurteHTa

Tbit KaTo BapaHTLT € JAoroBop mexay EMuTeHTa u abpxatens Ha BapaHTa, TO MHBECTUTOPUTE MoraTt
Ja ObOaTt M3MOXEeHW Ha PUCK OT HEeWU3MbIHEHME Ha MoeTUTe OT M3gartens aHraXuMeHTU Mo To3u
[0roBop.

3a Aa Morat MHBeCTUTopuTe Aa OUEHAT npaBUiTHO TO3U PUCK, € HeO6XO,D,I/IMO Aa ce 3ano3HaAaAt
BHMMATESIHO C BCMYKM acnekTn Ha emucudaTa u EMmteHTa, onncaHu B HacTosLWNA I'IpocneKT.

B cnyyanm Ha BkntoveHM B Hactosiwms [MpocnekT HeBepHW, 3abnyxpaBaluy MW HEeMbfHW [AaHHMU,
MHBECTUTOPUTE MOraT Aa TbPCAT OTTOBOPHOCT Ha 4YfieHOBeTe Ha CbBeTa Ha ONPEKToOpUTE Ha EMI/ITeHTa,
cbrracHo 4n. 894, an. 3 ot 3MMUK.
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2.2.3. ®aKTOopU, KOUTO BIIUAAT HeGNaronpuMATHO BbPXY CTOMHOCTTa M NasapHara
LeHa Ha BapaHTuUTe

BpemeBaTa CTOMHOCT Ha BapaHTUTE 3aBMCWU OTYACTU OT BPEMETO, KOETO OCTaBa A0 najexa um, u
o4yakBaHUATA NO OTHOLLEHWE HAa CTOMHOCTTa Ha 0a30BUS akTUB. BapaHTI/ITe npegnarat Bb3MOXHOCTU
3a XeaxupaHe u ,D,I/IBepCI/Id)VIKaLI,I/IH Ha HOpTd)eVIHMTe Ha MHBECTUTOPUTE, HO CbLUO Taka Cb3gaBaT
OOMbIHUTENHU PUCKOBE MO OTHOLLEHWE Ha TAXHaTa CTOMHOCT Npe3 nepuoda Mexay u3gaBaHeTo u
nagexa nm. Tasu CTOMHOCT Bapupa C LieHaTa Ha 6a30BMS akTMB, KaKTO U Ha ApYrvM CBbp3aHu dhakTopu,
onuncaHu B HacToswums MNpocnexT.

Mpean BapaHTMTe Aa 6baaT 3aKyneHu, yNpaKHABaHW UNu NpoaaBaHn, npuTexaTenute Ha NocoYeHnTe
aepvBaTtu Tpsbea 4a o6MUCNAT BHUMATENHO, OCBEH BCUYKO APYro:

m asapHaTa LeHa Ha BapaHTuTe;

m CTOMHOCTTa W BONaTUIHOCTTA / CTaHAAPTHOTO OTKIOHEHNE HA UCTOPUYECKUTE LieHn / Ha 6a3oBus
aKTUB;

m BpEMETO, KOETO OCTaBa A0 Nafexa Ha eMUCKATa;

NMKBUOHOCTTA U Abnbo4YMHaTa Ha nasapa Ha 6a30BUS aKTUB;

®  BCUYKM pasxoau, CBbp3aHM C MPEXBBLPIISHETO UMK YNPaXKHABAHETO Ha BapaHTUTE.

2.2.4. Ma3apeH pUckK, BiMsAew, Bbpxy 6a3oBus akTuB 3a BpeMeTo A0 nagexa

YcnexbT Ha eiHa MHBECTULMSI BbB BapaHTy 3aBUCK NPean BCUYKO OT NoBeAeHWeTo Ha 6a30BUSA akTuB
3a BpemeTo A0 nagexa. B cnyyaii, Yye cToiiHOCTTa Ha 6a30BUA aKTMB He Ce NMOBMLUWM, MHBECTUTOPUTE
HAMa Aa peanuaupar nevan6a oT CBOSiITa MHBECTMUMS. Hello noseye, Te wie peanuauvpar 3aryba He
CaMo KoraTo CTOMHOCTTa Ha 6a3oBUsS aKTWMB Ce HamalW, HO U KoraTto LieHaTa Ha 6a30BKs akTUB OCTaHe
HenpoMeHeHa.

2.2.5. MyntunnuunpaHe Ha 3ary6uTe

Mpn BCsika uHBECTMUMA MMa nasapeH puck. PuHaHcoBaTa edeKTMBHOCT 3a MynTuMNAMUupaHe Ha
nevanbarta, KOATO Mpeanara WHBECTMUMSATA BbB BapaHTW, MOXe Aa AoBefde OT Apyra cTpaHa v Ao
MynTURAMUMpaHe Ha 3arybuTe, n3paseHu kaTto MpPOLEeHT OT NbpBOHavanHaTa MHBecTUUMs. Taka 4e
TEOpeTUYHO, ako ueHaTa Ha 6a3oBusA akTuB (akuus) ce NOHWXKKM, 3arybuTe 3a MHBECTUTOPUTE BbB
BapaHTM B OTHOCUTENHO OTHOWeHMe wWe 6baaT Mno-rofeMu, OTKOMKOTO ako MHBECTMUMATa MM €
OVPEKTHO B aKkuuu.

2.2.6. llukBnpgeH puck. BbamoxHa nunca Ha NIUKBUAHOCT Ha BTOPUYHMUA na3ap Ha
BapaHTuUTe

JlnncaTa Ha NMKBMAHOCT O3Ha4aBa, 4e WHBECTUTOPUTE HAMA Oa MoraT Aa npoaaaaTt CBOUTE BapaHTU
Ha npuemrinea 3a 14X LeHa. Toaun PUCK MOXe aa Cce NpodABN KaTO OTCbCTBME Ha OOCTATb4YHO Ha 6p017|
NOPBYKN 3a MNMOKYMNKa Ha BapaHTU UK NpekaneHo HUCKaTa ueHa, npeanaraHa oT nasapa. Bb3mMoOXxHO e
CbLLO Taka OTCbCTBMUETO Ha JIMKBUOHOCT NPU TbpProBnATa C BapaHTU Aa Cce AbJKMN Ha OTCbCTBUETO Ha
JIMKBUOHOCT Npu TbproBudaTa € akumMn Ha EmuteHTa.

He e Bb3MOXHO fa 6be npedBuaeHa LieHaTa, Ha KOATO e ce TbpryBaT BapaHTUTE Ha BTOPUYHMS
nasap vunu ganv To3u nasap e 6bae NMMKBUAEH U HENUKBUAEH. THProBUsiTa C BapaHTUTE MOXe Aa
6bae npeycTtaHoBeHa No pelleHne Ha CbBeTa Ha OUMPEKTOPUTE Ha PerynvpaHus nasap B crny4amn, ye
eMucusiTa NpectaHe Aa OTroBapsi Ha 3anoXeHute B npaBunHuka Ha ,BOB* ALl nanckeaHusa munu no
monba Ha EmuTteHTa. B TO3M cnyvanm moxe ga 6bae TpyaHO HamepeHa nHdopmaumsa 3a LeHaTa Ha
BapaHTMTe ¥ NMMKBMAHOCTTa Ha BapaHTUTe Moxe Aa 6bae HamaneHa 3Ha4yuTernHo.
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2.2.7. OrpaHU4YeHUs NO OTHOLWIEHNE Ha yNpaXHABAHeTO Ha BapaHTUTe
BapaHTute He moraT aa 6baaT ynpaxkHsIBaHW Mo BCAKO Bpeme [0 U3TMYaHe Ha nagexa.

C[ B3ema pelueHMe 3a yBeNMYEeHUE Ha KanuTana 4pes ynpaxHsiBaHe Ha BapaHTUTE Mo XernaHue
Ha NnpuTexaTenuTe Ha BapaHTM!.

2.2.8. BpemeBU pUCK Nno BpemMe Ha nepuopa 3a ynpaxHsiBaHe Ha BapaHTa Ao
npuao6uBaHe Ha 6a30BUA akKTUB

Mexay B3eMaHeTo Ha peLleHne 3a ynpaxHsBaHe Ha BapaHTa U Bb3MOXXHOCTTa MHBECTUTOPBLT Aa MOXe
Ja TbpryBa Cc 6asoBuUA aKTMB MMa M3BECTEH MNepuod, CBbp3aH C npoleaypuTe, HeobxoaMmu 3a
ynpaxHsiBaHe Ha BapaHTMTe, eMUTMpaHe Ha HOBUTE akuMu M OOMNyckaHeTo MM A0 Tbprosus. Mma
onacHocT To3u nepvond Aa ObAe 3HauMTENeH, KaTo TOBa MOXEe MeXOyBpeMeHHO Oa [oBede Ao
HamansiBaHe Ha LeHaTa Ha GasoBUsi aKTMB CMPSMO HeroBaTa LieHa KbM MOMEHTa Ha B3eMaHe Ha
peLLeHNETO 3a ynpaxHsiBaHe Ha BapaHTa.

2.2.9. CnupaHe N npeycTaHoOBsiBaHe Ha TbProBusiTa C eMMcUATa NO UHULMATUBA
Ha Haf30pHUSA opraH, perynupaHusa nasap mnm EMurteHTa

CwobrnacHo pasnopenbute Ha un. 276, an. 1, 1. 4 n 9 ot 3lMN®N, 3amecTHuk-npeacenatenat Ha KOH,
MOXe [a Ccnpe TbproBuata ¢ PUHAHCOBM MHCTPYMEHTM UMW Aa OTCTPaHM OT TbProBusi (PMHAHCOBMU
WHCTPYMEHTU, KOrato ce YCTaHOBMW, Y€ WMHBECTULMOHEH MOCPEOHUK WUnu perynupaH nasap, Heroswu
CNy>XUTENu, nuua, KOUTO Mo JOroBOP U3MbIHABAT PbKOBOAHM (PYHKLMM, NMLLA, KOUTO CKIKOYBAT CAEMKM
3a cCMeTKa Ha nocpeaHuka, KakTo U nuua, npuTexxaBallm KBanmuuupaHo yyactme, ca U3BbpLUNIn Unm
M3BbPLUBAT AENHOCT B HapyLLUEHME Ha TO3M 3aKOH, Ha aKTOBETEe MO npunaraHeTo My, Ha NpaBUIHUKA
unu apyrn ogobpeHn ot 3amMecTHUK-NpeacenaTens BbTPELIHM akTOBE Ha perynMpaHuTe nasapu Ha
(PUHAHCOBM MHCTPYMEHTU, Ha pelleHns Ha KPH unu Ha 3amecTHUK-npeaceaartensl, Kakto 1 KoraTo ce
Bb3MPEnsiTCTBa YNPaXHABaHETO Ha KOHTponHa pAdevHocT oT KomucuaAta unu ot  3aMecTHUK-
npeacenaTens Unu ca sacTpalleHn UHTEPECUTE Ha MHBECTUTOPUTE.

CovrnacHo un. 212, an. 1, 1. 4 ot 3MMNUK, korato yctaHoBK, Ye NOAHAA30PHU NULa, TEXHUTE CRYXUTENMU,
nvua, KOUTO MO JOrOBOP WU3MbJIHABAT PBbKOBOOAHW (OYHKLUUKM MMM CKMOYBAT COENku 3a cMeTka Ha
NnogHaA30pHU LA, KakTo 1 nuua, nputexasawy 10% unu Hag 10% oT rmacoBeTe B 06WWOTO cbOpaHme
Ha nogHaa30pHW Nn1ua, ca U3BbPLLUIM N U3BBLPLUBAT AeNHOCT B HapylweHne Ha 3IMTUK, Ha akToBeTe
Mo NnpunaraHeTo My, Ha pPeLLeHNs Ha KOMUCUATa UK Ha 3aMeCcTHUK-NpeaceaaTens, KakTo 1 koraTto ce
BB3NPENATCTBA YNPaXXHABAHETO Ha KOHTPOMHa [AEWHOCT OT KoMucuata wunn oT  3aMeCTHUK-
npeacenaTens unu ca 3acTpalleHn WHTepecuTe Ha WHBECTUTOPUTE, KOMUCUATA, CbOTBETHO
3amecTHUK-NpeacenaTenaT, Moxe Aa cnpe 3a cpok o 10 nocnegosatenHu paboTHM oHU npogaxbarta
UNN N3BBLPLLBAHETO Ha CAENKN C ONpeaeneHmn LIEHHN KHMXa.

CovrnacHo un. 20, an. 1 ot 3akoHbT 3a nNpunaraHe Ha MEpKUTE CpeLly nasapHuTe 3roynoTpedbu ¢
(PUHAHCOBM WHCTPYMEHTW 3a npegoTBpaTsBaHE W MNpeycTaHOBABAHE Ha agMUHUCTPATUBHUTE
HapyLLIeHMs Ha CroMeHaTuaT 3akoH, Ha PernameHT (EC) Ne 596/2014 n Ha akToBETE MO NpUnaraHeTo
My, 3a MpedoTBpaTsiBaHEe W OTCTpPaHsABaHE Ha BpefHUTe Mnocneguun oT TAX, KakTo U npu
BB3NPENATCTBAHE YNPaXXHABAHETO Ha Hags3opHaTta LEWHOCT OT KOMWUCUATA WU OT 3aMECTHUK-
npeacenaTens vunu npu 3acTpallaBaHe MHTEepecuTe Ha MHBECTUTOPUTE, KOMUCUSATA MOXE Aa crpe
TbproeusTa ¢ onpegeneHn hMHaHCOBU UCTPYMEHTH.

2.2.10. Bbaewmn cb6UTUA, KOUTO GUxa ce OTpa3uNN HeraTUBHO BbPXY LeHaTa Ha
6a3o0BUA aKTUB M Ha BapaHTuUTe

Bbaewmn cbbutna morat ga NoBnNUSAT Ha LieHaTa Ha 6a3oBUA akTMB M CbOTBETHO Ha LeHaTa Ha
BapaHTMTe. EMUTEHTBT He MoXe Aa NPOorHo3upa HacTbNBaAHETO Ha TakMBa CbOUTUS U ABWXEHUETO Ha
ueHaTa Ha 6GasoBus akTMB B ObOelleTo, HUTO Aa Aafe KakBUTO M Aa Ouno rapaHuum 3a TSXHOTO
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HaCTbnBaHe N eBEeHTYyallHOTO UM BITUAHUE BBbPXY LeHaTa Ha ©a30BKMs aKTMB, U CbOTBETHO Ha LieHaTa
Ha BapaHTUTE OT HacTosdLlaTa eMncusa.

TakuBa cbbuTMs MoraT Aa ObaaTt pasnpenensiHeTo Ha AMBUMAEHTU Ha NpuTexaTtenuTe Ha 0bUKHOBEHN
akuum Ha EmuteHTa, yBenmyaBaHe Ha kanuTtana Ha EmMuTeHTa cbCc cOBCTBEHU CpeacTBa, u3gaBaHe Ha
OPpYru LeHHW KHuXKa, npogaxba Ha nakeTn 0BMKHOBEHM akuun, npeobpasyBaHe Ha EmuTeHTa, n gp.:

m PasnpepensiHe Ha AUBUAEHTU — AMBUAEHTUTE BOOAT A0 HaMarsiBaHe Ha HopMaTa Ha HapacTBaHe
Ha CTOMHOCTTa Ha 6a30BuKsA aKTMB, PECMEKTUBHO 40 HamarsiBaHe Ha crnpaBefnmBaTa CTOMHOCT Ha
6a3oBUs aKTMB N CbOTBETHO HamasnsiBaHe CTOMHOCTTA Ha BapaHTa.

m  WsrybBaHe Ha NyGNMYHWA CTaTyT Ha APYKECTBOTO — Npy TOBa OOCTOATENCTBO BapaHTUTeE Lie
ObaaTt cHeTu OoT Tbproeusa Ha bPE 1 coenkuTte ¢ Tax Wwe moraT Aa 6baaT OCbLECTBEHN CaMO KaTo
OoTC

= YBenuuyaBaHe Ha KanuTarna cbC COGCTBEHM cpeAcTBa — Npu yBESIMYEHNETO Ha Kanutana cbC
cobCTBEHM CpefcTBa 4YacT OT pes3epBUTE M HepasnpegeneHaTa neyanba Ha [pyxecTtBoTo ce
npeobpasyBaTt B aKUMOHEPEH KanuTtarn, kato OpoAT Ha akumuTe Ha [IpyKecTBOTO Ce yBennyaBsa,
BBLMNPEKN Ye ce 3anasBa HenmpoMeHeHa HeTHaTa CTOMHOCT Ha akTueBuTe. B TakbB cnydanm HeTHaTa
CTOMHOCT Ha aKTMBUTE Ha akuus Ce NMOHWKaBa M € Hanuue pa3BodHsBaHe Ha KanuTana.

m W3paBaHe Ha Apyrn LeHHU KHUXKa — NPy eBeHTyanHo 6baeLlo n3gaBaHe Ha HOBU LEHHW KHIXA,
KOMTO BOAAT A0 pa3BOAHSBALL / aHTUPa3BOAHsBALL ePekT BbpXY HETHATa CTOMHOCT Ha akTMBUTE
Ha akums Ha EmuTeHTa, HoBaTa LieHa Ha ynpaxHsiBaHe Ha BapaHTa ce Kopurupa c nomolyta Ha
copmyna.

m [popax6a Ha ronemu nakeTn o6MKHOBEeHM akumMmn Ha [pykecTBOTO — nNpogaxbarta Ha nakeT/u
OBGMKHOBEHM aKLMK OT CTpaHa Ha HSIKOW OT Mo-rofemMuTe akunoHepu B EMUTEHTa Mnm ovakBaHeTo,
Yye TakaBa npopaxba Moxe [a ce crnyyu, MoraT Ja ce OTpas3dAT 3HAYMTENHO, BKIYUTENTHO U
HeraTMBHO, Ha LeHaTa Ha akuuite Ha [IpyKecTBOTO M CbOTBETHO Ha LEeHaTa Ha BapaHTUTe OT
HacTosiLaTa eMucus.

m [peobGpasyBaHe Ha EmMUTeHTa — BCsKakBM CTpaTerMyeckn peLleHusi, BKIHOYUTENHO U
npeobpasyBaHns Ha TbProBCKOTO APYKECTBO, NpMA0OUBaHNS Ha ApYyrn OpyXecTBa, npogaxbara
Ha 3HaAYMTENHWN aKTUBM W Op., MOXe [a MMa Cepuo3eH eekT Bbpxy onepatuBHaTa u omHaHcoBa
nosuuust Ha [lpykecTBoTO 1 Aa AoBeAe A0 3HAYMTENHM NPOMEHU B LileHaTa Ha 6a30BUS akTMB U Ha
BapaHTuTe.

2.3. CUCTEMHU PUCKOBE

CucmemHume puckoge ca C8bpP3aHU C rnasapa U Mmakpocpedama, 8 Kosmo [pyxecmeomo
yHKYUoHUpa, ropadu koemo me He Mmozam Oa 6bOam ynpaenseaHu U KOHMPOAuUpaHu om
pBKOBOOHUS ekunl Ha [pyxecmeomo. CucmemMHUmMe puckoee ca: MOAUMUYEeCKU PUCK,
MaKpOUKOHOMUYECKU PUCK, KpedumeH puck Ha Obp)kasama, UHQIayuoHeH PUCK, 8arymeH Puck,
JIUX8eH pUcK, OaHbYEeH PUCK U HOPMamueeH PUCK.

2.3.1. MonnTU4YeCcKn pUCK

ToBa e PUCKBT, Npou3Tunyaly OT NONMUTUYEeCKUTe npouecun B CTpaHata — PUCK OT NonntTuyecka
aectabunusaums, npomMeHN B MOCOKUTE Ha ynpaBlieHne, B 3aKOHOOaTeNlICTBOTO U MKOHOMUYEeCKaTa
nonutuka. Monutnyecknar PUCK yBeJM4YaBa BEPOATHOCTTA 3a He6ﬂar0ﬂpMﬂTHM N pe3Kn NpomMmeHn BbLB
BoAeHaTa OT MpaBUTEJICTBOTO AObJITOCPOYHA NOJINTUKAa, B YMUTO pe3yntat Bb3HUMKBaA OMNACHOCT OT
HeratuBH1M NpoMeHU B OunsHec cpegarta U UHBECTULUMOHHUA KnnMar.

2.3.2. MaKpOMKOHOMUYECKUN PUCK

ToBa € pUCKbT OT MAKPOMKOHOMUYECKN CbTPECEHUS, KOUTO MOraT [a ce OTpassiT Ha MKOHOMUYECKMS
pacTex, OOXOOWUTE Ha HaceneHmeTo, TbPCEHETO U npefaraHeTo, neyanbuTe Ha MKOHOMWUYECKMTE
cybektn n gp. TeHaeHUMMTE B MakpoOMKOHOMMUYECKaTa 06CTaHOBKa BIUSAAT Ha Na3apHOTO NpeacTaBsHe
N Ha KpanHWTe pe3ynTaTt OT AEAHOCTTa Ha BCUYKM CEKTOPU B MKOHOMMKaTa. B cneaBawarta Tabnuvua
ca npencTaBeHn CTaTUCTMYECKN AaHHM U MPOrHO3M Ha OCHOBHU MaKpOMKOHOMMUYECKM MokasaTenu Ao
2019 v nporHo3un go 2022 rognHa.
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Ta6bnuua Ne2 OCHOBHM MaKPOMKOHOMMYECKU NMoKasaTesim U NPorHosum 3a nepuoga 2001-2019r.

01 - 16 2017 2018 2019 20201 20211 20221
BBIM pbeT (%) 3.6 35 3.1 3.7 5.1 2.6 3.7
BB aechnarop (%) 4.2 3.9 4.0 5.3 1.4 2.8 2.1
Beapabotuua (%) 11.1 6.2 5.2 4.2 5.8 5.6 5.0
BropxeteH 6anaHc (%) -0.6 1.1 2.0 1.9 -3.0 -3.0 -1.4

UsmouHuk: Eepocmam

KoBna-19 naHgemusita 3aBapBa bbnrapua B gocta gobpo dmckanHo nonoxeHne. ToBa no3BonsiBa
MepKUTe 3a crpaBsHe C KpusaTa ga gocturHaT 2% ot BBI1 6e3 katacTpodanHuM nocrneAacTeus 3a
OromxkeTHMNA GanaHc, KOUTO OCTaBa MOMoXNUTENEH Npe3 noseveTo Meceun Ha 2020.

2.3.3. KpeauTteH puck

KpeauTHuaT puck npeactaBnsiBa BEPOSATHOCTTa OT BriOWABaHE Ha MeEXAYHApOAHUTE KpeauTHU
penTuHrn Ha Penybnnka Bbnrapus. Huckv kpeantHu penTrHrn Ha cTpaHaTta morat ga gosegart o no-
BMCOKW JIMXBEHU HUBA, MNO-TEXKM YCIOBUS HA (PUHAHCMPaHE Ha MKOHOMUYECKTe CyGeKTuH, B TOBa YMCHO
n Ha EmuteHTa.

KpeouTHute areHuuu paBaTt CTabuiHM OLEHKM Ha CcTpaHaTa HuM GnarogapeHve Ha crtabunHaTta
duckanHa nonutuka. KpeamtHnte penTuHrn Ha Bbnrapmsa 3aBucAT 1M OT ynpaBneHUEeTO Ha BBbHLUHWA
Abnr, 3a koeTo MMHUCTEPCTBOTO Ha (PMHAHCUTE € HAaco4MIo NonMTMKaTa cu B cnegHuTe obnacTu:

m  KoHTponwupaHe pasmepa, guHamukaTa n 06Cny>KBaHeTo Ha BCUYKN (DMHAHCOBM 3a4bIMKEHUs, MOeTH

OT UMETO U 3a CMETKa Ha AbpXaBaTa, NpeAcTaBnsABalLy 3agb/KeHne 3a AbpkaBaTa 1 o6xBallalum
BbTPELUHMS W BBHLUHWS ObPXXaBeH ObIr.

m PaspabotBaHe v npunaraHe Ha nonuTMKata Mo yhpaBreHWe Ha ObpXaBHUSA ObMAr, YMATO
dbyHOAaMeHTanHa CbLUHOCT Lenu ocurypsisaHe Ha 6e3npensatcTBeHO chnHaHcupaHe Ha biogxeTta u
pedvHaHCMpaHe Ha Obrra Npy Bb3MOXHO Hal-HMUCKA LieHa B CPEAHO- Y ObMroCPOYeH acnekT v npu
onTumarHa CTeneH Ha pu1CK.

m PaspaboTtsaHe v npunaraHe Ha eMUCMOHHaTa NONNTKKA, U3BbPLUBAHE HA KOHTPOM BbPXY COENKUTE
c [OUK, nsgaBaHeTo Ha paspelleHusi 3a WMHBECTMUMOHHO nocpegHudectBo ¢ [LIK, kakto un
NnpoBeXaaHeTo Ha AEWCTBUS, HaCOYeHN KbM PasBUTMETO Ha edPeKTUBEH, NPo3padeH U NNKBUAEH
MeCTeH nasap Ha AbpXXaBeH AbIr.

m  HabniogeHve obcnyxBaHeTo Ha BCUYKM PMHAHCOBM 3a4bIDKEHNS, 3@ KOUTO € n3gageHa rapaHums
OT MMETO M 3a CMeTKa Ha AbpaBaTa, kKakTo 1 obesneyaBaHe Ha ouumnanHara nHopmauus 3a
KOHCONUAMPaHUSA AbpXaBeH ObMr, BKIOYBALL, AbpXaBHMA AbNr, AbNra Ha obwuHWTE M Ha
coumarnHo-ocuryputenHute oHaoBe.

m Ob6esneyaBaHe Ha HeobxoaMMMTE MPeANOCTaBKM 33 €PEKTUBHO (PYHKUMOHUPaAHE Ha BbTPELUHMSA
OBNIOB Masap, KakTo 1 nognomaraHe UHCTUTYLIMOHANHOTO pa3BuTMe Ha MHaHCOBMTE nasapuv B
cTpaHaTa KaTo udano, npeasua npeanssukaTencreaTa v nskniovmTenHaTa npMopuTeTHOCT Ha Tasu
obnact, npegonpegeneHn oT HeobxoAMMOCTTa 3a NMNABHO WHTErpypaHe Ha MeCTHUS KbM
€BpOrenckusa kanutTanos nasap.

m  VgeHTudumuupaHe u HabnogeHWe Ha Bb3MOXHUTE PUCKOBE, KOMTO MoraT Aa Bb3HMKHAT npu
N3NbIHEHNETO Ha Habena3aHuTe cTpaTermyecku Lenw.

m [lpegnpuemaHe Ha agekBaTHW W HaBPEMEHHW OEUCTBUSA 3a MUHMMU3WpaHe w/unu n3bsreaHe
BMMSHNETO Ha MOEHTUMULMPAHNTE PUCKOBE, KaKTO U Ha MOTEHUMANHNTE UM HeraTuBHU edpekTu.
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Ta6bnuua Ne3 KpeauTHu penTtuHru Ha Peny6nuka Bbwnrapus

KpeauteH pedtuHr Ha Peny6nuvka Bbnrapus

YyxpaecTtpaHHa BanyTa MecTtHa BanyTa
AreHumsa Oata
KpatkocpoueH [OwbnrocpoyeH [epcnektuBa KpartkocpoyeH [ObnrocpoueH [lepcnektuBa
Fitch 19.02.2021 F2 BBB MonoxwvTenHa BBB MonoxwuTenHa
Standard & Poor's 28.05.2021 A-2 BBB CrabunHa A-2 BBB CrabunHa
Moody's 9.10.2020 Baa1 Baa1 CrabunHa Baa1 Baa1 CrabunHa

U3moyHuk: MuHucmepcmeo Ha ¢huHaHcume, http://www.minfin.bg/bg/page/69

2.3.4. BnunsasHmne Ha cBeTOBHaTa UKOHOMMUKA

KbM HacTosiLuusi MOMEHT BbPXYy MaKpPOMKOHOMMUYECKUTE YCNOBUS B Bbrrapus HeratuBHO BnusiHWE
okasBa ceeToBHaTa Kosua-19 naHgemus. MU3HoCchT Ha CTOKM 3ano4Ba ga cnaga psasko npes mapt 2020.
Mpes mar 2020 3anoyBa 6aBHO Bb3TaHOBSABaHE HA U3HOCHT KbM CTpaHu ot EC.

2.3.5. UHdnaumoHeH puck

ToBa e PUCKBT OT obesleHKa Ha MecTHaTa BanyTta n HamaneHue Ha HenHaTa nokynartesiHata cuna.
PuckbT OT noBuwaBaHe Ha VIHd).I'IaU,I/IFITa BOAN CbOTBETHO A0 obesleHsiBaHe Ha HanpaBeHutTe
WHBECTMLMM NN CTOMHOCTTA Ha CNecTaBaHMsTa BbB BpPEMETO.

AHTUKpU3ncHuTe Mepkn npeanpueTy oT EC n CALL ce oyakBa ga AoBeAbT A0 PbCT B MH(NaUuUATa B
CpeaHOCPOYEH NiaH.

2.3.6. BanyTteH puck

To3u puCK € CBbpP3aH C Bb3MOXHOCTTA 3a 0be3ueHka Ha MecTHaTa BanyTta. 3a bbnrapusi KOHKpETHO,
TOBa € PUCK OT MpPEeXOeBPEMEHEH OTKa3 OT YCMOBWUSITA Ha MapudeH CbBET NMpu (OUKCUPaH Kypc Ha
HauunoHanHata BanyTa ot 1.95583 nB. 3a 1 eBpo. [peaBma AbArocpoyHaTa HalMoHanHa cTpaTervs 3a
npucbeavHaBaHe kbM EBpo3oHaTa, ovakBaHMATa ca 3a CTabunHa NonuTUYECKa U UHCTUTYLMOHAaNHa
nogkpena 3a 3anasBaHe Ha Napuv4YHUSA CbBET A0 NPMEMAHETO Ha cTpaHaTta B EBponerickua BanyTteH
Cb03.

2.3.7. lluxeBeH puck

NnxBeHUAT pucK e CcBbp3aH C Bb3MOXHOCTTa 3a MpoMsiHa Ha npeobnagasallnTe NMXBEHN paBHULLA B
cTpaHaTta. ToBa 6 ce oTpasuno BbpXy AeNHOCTTa Ha [pyXecTBOTO, OOKOMKOTO MpWU paBHW APYrn
yCrnoBuMs NMpoMsHaTa Ha NUXBEHWTE paBHULLA BOAM A0 MPOMSAHA B LieHaTa Ha huHaHCcoBUsS pecypc,
nsnonssaH oT EmuTeHTa npu ocbllecTBABaHe Ha pasnuyHM MpoekTu. B pesyntaTt oT BbBedeHUs
BanyTeH cbBeT, KaKkTo 1 B pe3ynTaT OT BbBeJeHaTa MeTouKa 3a U3UMCNsIBaHe Ha NMXBEH MPOLEHT Ha
6aszaTa Ha MbPBUYHWS Nasap Ha TPUMECEYHW ObpXKaBHM LIEeHHWU KHWXKa, NMXBEHUTE paBHuWa B
Bwnrapus ca ctabunHu.

2.3.8. laHBb4YeH puck

HaHbunTe, nnawaHn oT 6bNrapckuTe TbProBCKU CyBEKTW, BKIOYBAT AAaHBLUU NPU U3TOYHMKA, MECTHU
OaHbLM U TaKcu, JaHbK BbpXy KopriopaTuBHaTa neyanba, JaHbk 4oGaBeHa CTOMHOCT, akLM3n, M3HOCHU
M BHOCHM MUTa U UMOTHU AaHbluM. CucTemaTta Ha AaHbyYyHO obnaraHe B Bbnrapusa fo ronsima cteneH e
XapMOHU3MpaHa ¢ eBPONencKoTo JaHbYHO 3aKOHOAATeNCcTBO, KOETO HamarnsBea LaHca 3a Bb3HUKBaHe
Ha NpOTMBOpPEeYMBa AaHbyYyHa MpaKkTUKa Ha LEeHTpanHo M MecTHO HuBO. CbluecTByBa pucK fa ce
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yBenu4yaTt KoprnopaTtuBHUA AaHbK U OCUrYpOBKUTE B CriedBaliuTe roauvHW Npu eBeHTyarneH CKOK Ha
OrooXKeTHMSA AedUUnNT UM NO APYrv NPUYKHM.

MHBecTuTOopuTe TpsibBa CbLO Taka Aa B3emaT nog BHMMaHME, Ye CTOMHOCTTa Ha MHBECTMUMSATA BbB
BapaHTM Moxe pna 6baoe HebnaronpusaTHO 3acerHata OT MPOMEHWM B [OEWCTBALLOTO AaHbYHO
3aKoHOAATerncTBO, Kacaelm Hamnor Bbpxy CAenkuTe ¢ PUHAHCOBU MHCTPYMEHTU. KbM MOMeHTa Ha
N3roTBSIHE Ha HACTOALLMSA AOKYMEHT, MONUTUYECKUN U ODLLLECTBEH KOHCEHCYC N0 BbNpoca He € NoCcTUrHaT
1 B BnnskuTe MeceLm He ce ovakea NpoMsAHa B JaHbYHOTO 3aKOHOA4ATENCTBO NOo TO3uM Bbpoc. OT gpyra
CTpaHa, UHBECTULIMOHHUAT XOPU3OHT Ha EMUTEHTa e 4BbNroCpOYEH U CbLLECTBYBA PUCK OT BbBEXAAHE
Ha TakbB JaHbK BbPXYy CAENKMTE C PMHAHCOBU MHCTPYMEHTU, KOeTo 61 MOro Aa goBede A0 U3BECTeH
OTINMB OT CTpaHa Ha MHBECTUTOPM B LIEHHUTE KHWXA, n3gaBanun oT EmuteHTa.

2.3.9. HopmaTuBeH puck

HopmaTMBHUAT pUCK € BEeposATHOCTTa OT NPOMEHU B 3aKOHOAATENCTBOTO, KOMTO Aa foBedaTt Ao
BMnoLLaBaHe Ha MKOHOMMYECKaTa CUTyauusi B CTpaHaTa, B CEKTOpa, B KOUTO onepupa [pyXecTBOTO unm
Aa ce aBaBaT mebnaronpuaTHU NO APYr Ha4vH 3a [pyxecTBoTo. Bbnpekn 4e no-ronsmara vacT ot
OBbNrapckoTo 3aKOHOAATENCTBO BEYE € XapMOHU3MpPaHO CbC 3akoHoaaTencTBoTo Ha EC, npunaraHeTo
Ha 3aKkoHa e nopg HabnogeHne OT eBponenckUTe NapTHbopU Ha bbnrapms. OTynta ce HeobxomamocT
OT AOMbIHUTENHU CcbaebHu pecbopmum B CTpaHaTa u nonaraHe Ha ycunus 3a 6opba ¢ kopynuumsita, 3a
da ce rapaHtTupa edqeKTMBHO pellaBaHe Ha CMopoBe BbB BPb3Ka BKIOYUTENHO C MpaBa BbpXy
COOCTBEHOCT, HapyLUEHNs1 Ha 3aKOHOBW W OOrOBOPHW 3adbinkeHust n ap. lNpeaBug ropenoco4YeHoTo
CUCTEMATUYHUAT HOPMAaTMBEH PUCK 3a BCUYKM ObMrapckv OpyXecTBa, BKMYUTenHo u EmuteHTa, e
OTHOCUTENTHO BUCOK.

HesaBucumo ot I'Ip06ﬂeMl/ITe B 6bnrapCKaTa npaBHa cucrtema, 6'bJ'IFapCKOTO TbProBCKO
3aKkoHOOaTesiCTBoO € 4acT OT eBponeVICKOTO N KaTo TakoBa € OTHOCUTENTHO MOAEPHO. BbBexagaHe Ha
HOpMaTMBHU pa3nopep,6|/| B obnacTtu kaTo ApyXXeCTBeHO npaBo U I'Iy6J'WILlHO npegnaraHe Ha UeHHu
KHMXXa, KakTo U XapMOHuU3auudaTa cperynaunmte Ha EC, ce ovakBa aa npogavipKaTt TeHaeHUuTe 3a
HamMandaBaHe Ha HOpMaTuBHUA PUCK B Ta3un obnacr.

2.3.10. ®dopcMaxXopHu cboUTUA

MpupogHn 6eacTBuS, pe3ky KNMUMaTUYHN NPOMEHU, TEPOPUCTUYHM aKTOBE U ApYrn nogobHu morat aa
oKaXxaT 3HauMTEeNHO HEraTUBHO BNUsIHWE BbpXY BU3Heca Ha [py>eCTBOTO.
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l. OTTOBOPHU NIMLA, NUHPOPMALUNA OT TPETU CTPAHWU, OOKJITAAN HA
EKCNEPTU U OONOBPEHUE OT KOMMETEHTHUA OPIrAH

HacTtoawmar MNpocnekT e 3a MbpBMYHO NYGNMYHO NpeanaraHe Ha BapaHTu, emutupanu ot ,Codapma
TpengunHr‘ ALl cbc ceganuuie 1 agpec Ha ynpasneHune — rp. Cocdums, yn. Jibuesap CtaHueB® Ne5,
Codpapma busHec Taybpc, Crpaga A.

KoHcynTaHT no HacToAWOoTO npeanaraHe, Bb3 OCHOBA Ha pelleHve Ha CbBeTbT Ha AWpeKTopuTe oT
04.06.2021, e:

m ,MeinH Kenutbn” AQl, EMK 202402882 cbc cepanuile n agpec Ha ynpaeneHue — rp. Cocumsa 1404,
panoH Tpuaguua, x.k. Mloue OJenues, Ne 98 , Bx. b, eT. 2, ochuc 1.

HacTtoswuat MNpocnekT e CTpyKTypupaH oT:
m CgetocnaB TaceB — ,MIHBeCTMLUMOHHO GaHkmnpaHe” B ,,MenH Kenutbn” ALl

.MeliH Kenntbn“ ALl u Ceetocnae TaceB geknapupar, 4Ye JOKOMKOTO MM € U3BECTHO MHdopMauuaTa,
CbObpXalla ce B TO3U MPOCNEKT, CbOTBETCTBA Ha (hakTuTe, 1 4Ye B TO3W MPOCNEKT HAMA MPOMYCKY,
KOMTO MoraT Aa 3acerHaTt HEroBusi CMUCHIT.

.MeliH Kenutbn“ ALl n CBetocnaB TaceB HOCAT OTTOBOPHOCT MH(pOpMaLMUsaTa B TO3M NMPOCMNEKT Aa
OTroBaps Ha uauckBaHuaTa Ha lNpunoxenne 1, Mpunoxenne 11 u MNpunoxeHune 17 Ha [enernpa
pernameHT (EC) 2019/980.

EmMuTeHT Ha npegnaraHute BapaHTM e ,Codapma Tpengunr® AL, cbC cefanuiie M agpec Ha
ynpaenenune — rp. Codwus, yn. Jibueszap CtaHueB” Ne5, Codapma BusHec Taybpce, Crpaga A, eT. 12.
OpyXecTBOTO e C egHOCTENEHHA CUCTEMA Ha yMNpaBfieHne, kaTo AeNHOCTTa My ce ynpasnsiea oT CbBeT
Ha OMpeKTopuTe.

UneHoseTe Ha CbBeTa Ha gupektopuTe Ha EmuteHTa, nocovenu B 1. 3.10. YnpasumenHu opeaHu u
sucwe pbkogoACcmMeo OT HacTosAwmsA [pocnekT, OTroBapsaT CONMMAApPHO 3a BpeauTe, NPUYUHEHU OT
HeBepHW, 3abnyxgasaluy Unn HeMbHW gaHHK B [pocnekTa.

WHgusugyanHuTe ogutmpaHyn oMHaHcoBM oTyeTn Ha EmuTteHTa 3a 2020, 2019 1 2018 ca u3rotTBeHu OT:
m [NunaHa HukonoBa B kKa4ecTBOTO U Ha [NaBeH cueToBoAUTEN HA EMUTEHTA.

KoHconuanpaHute ogutupaHm ouHaHcoBuTE oT4eTh Ha EmuTeHTa 3a 2020, 2019 1 2018 ca nsrotBeHmn
oT:

m [OunaHa HukonoBa B kKa4ecTBOTO U Ha [NaBeH cyeToBOoaMTEN HAa EMUTEHTA.

TpvmeceuHuTe KOHCONMUAMPAHM OT4YeTM Ha ApyxecTBoto kbm 30.06.2020 u 30.06.2021 wu
TpUMECeYHUTEe MHAMBUOYaNHM OTYEeTU Ha ApyxecTBOTO kbM 30.06.2020 1 30.06.2021 ca U3roTBEHM OT:

m [mnana HukonoBa B ka4eCTBOTO U Ha [NaBeH cyeToBOAUTEN HA EMUTEHTA.

ﬂVILLeTO no npeaxoaHnTe N3pedeHnsa oTroBapAaT ConmagapHoO C YiieHoBEeTe Ha CbBeTa Ha aunpexkTopute
Ha EmuteHTa, B Ka4ecTBOTO CM Ha numue no un. 17, an. 1 ot 3akoHa 3a CYETOBOACTBO, 3a Bpeau,
NPUYNHEHN OT HEBEPHMN, 3a6ny>1<p,aBau.w| NN HeNbJTHU JaHHU B CbCTaBeHUTE OT TAX CbVIHaHCOBI/I oT4yeTun
Ha EmuTeHTa.

Jlnuata, ogutupanu duHaHcoBUTE OTYeTU Ha EmMuteHTa 3a nocnegHuTe Tpu (PUHAHCOBU FOAUHWU,
NnocoYeHun nNo-gony B pasgen I, oTroBapsT 3a BpeauTe, NPUYUHEHU OT 0gUTMPaHUTE OT TAX (PUHAHCOBM
oTYyeTw.

Heknapaunn oT OTrOBOPHUTE 3a CbAabpXallaTa ce B [pocnekta nHgopmMauus nvua ca npegoctaBeHmn
KaTo NpUnoXxeHma KbeM OOKYMEHTa U Ca Hepa3aesiHa 4acT OT Hero.
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Hoknaau, nsssneHusa n VIH(*)OpMaLIMiI OT TpeTn nuua

Tosn OOKYMEHT He CbAbpXa M3ABNEeHUA Unn Ooknaaun, Ha ekcnepTtu, pas3siMdHn OT OTroBOpHUTE 3a
N3roTBAHETO Ha I'IpocneKTa nmua.

B lNpocnekta e n3nonssaHa nybnMyHo-gocTbNHA MHGOpMauMsa oT TpeTu nuua — MUHMUCTEPCTBO Ha
duHaHeuTe n IQVIA.

MHdopmauusaTa, nsnonssaHa ot TpeTu CTpaHu, € TOYHO Bb3anpousBedeHa U OOKONKOTO EMUTEHTBLT e
ocBelOMEH U MOXe [Oa MnpoBepu OT UHopmauusaATa, NyGnuKkyBaHa OT Te3u CTpaHu, He ca bunu
NponycHaTV HUKaKBM (pakTu, KOUTO BKxa HanpaBunM Bb3NpousBedeHaTa UHopMaLna HeTodHa unu
noasexaatia.

PeweHusn, otopnsauum n ogobpeHuns

Ha cBoe 3acegmaHue, npoBegeHo Ha 04.06.2021r., CbBeTbT Ha AupekTopuTe Ha EmuTteHTa, B
cboTBeTcTBME C 4n. 50 ot Ycrtaea Ha ,Codapma TpenauHr® ALl, npue pelueHne 3a usgasaHe, npu
yCnoBusATa Ha MbPBUYHO NyBGNMYHO NpeanaraHe Ha emucus BapaHTu, ¢ o6 6pon go 11,425,350 kaTo
Bcekn 1 (eguH) BapaHT gaBa MPaBOTO Ha MpuTexaTtens cu fa 3anuvwe egHa akums oT ObaeLlo
yBenMYeHne Ha kanutana Ha [pyXecTBOTO, Ha CTOMHOCT Ha ynpaxHsiBaHe oT 6.75 neBa. CpokbT, 0
N3TMYaAHETO Ha KOWTO Le MoraT [a ce YNPaXHAT BapaHTuTe, € 3 roquHU.

Ha cbuwoTo 3acegaHve Ha CbBETBT Ha AMPEKTOpUTE € n3bpaH MHBECTMLMOHEH NOCPELAHUK, KONTO Le
obcnyxu 3anMcBaHETO Ha BapaHTUTE U 3anfalwaHeTo Ha TaxHaTa ueHa — UM ,MK Bpokepc” ALlL, EMK
175007052, cbe cepganuule n agpec Ha ynpasneHue Codus, 6yn. ,Llap OcBoboauten® Ne 8, eT. 4.

C peweHne Ha C[ ot 10.09.2021r. e npueT HacToawmaT lNMpocnekT 3a nNybnvMyHO npeanaraHe Ha
BapaHTu Ha ,Codapma Tpengunr AL.

M3gaBaHeTo Ha akuuu Mpu ynNpaxHABaHETO Ha BapaHTUTE Lie MOASNEXW Ha OTAEeNnHO pelleHue Ha
CbBeTa Ha avmpekTopuTte Ha [IpyXeCcTBOTO Npu yCrnoBusita n no peaa, onucaHn B m. 12 no-gony.

KOMUCUATA 3A SMHAHCOB HAO30P, B KAYECTBOTO W HA KOMMETEHTEH OPIrAH
CBIMACHO PEMAMEHT (EC) 2017/1129, E OOOBPUNA HACTOALWNA MPOCMEKT C PELWLEHUE
No ............ [...... r.

KOMUCUATA 3A ®NHAHCOB HAO3OP OOOBPABA HACTOALLNA NMPOCMNEKT EOAMHCTBEHO
AKO OTTOBAPA HA HANIOXKEHWTE C PEITIAMEHT (EC) 2017/1129 CTAHOAPTU 3A MBbJIHOTA,
PASBEVMPAEMOCT N CBIMIACYBAHOCT.

TOBA OOOBPEHWME HE CINEOBA OA CE PASIMMEXOA KATO YTBBbPXXOABAHE HA EMUTEHTA,
MPEOMET HA HACTOAWMA MPOCTEKT. KOMUCUATA 3A ®PNHAHCOB HAA30OP HE HOCU
OTrOBOPHOCT 3A BEPHOCTTA U MbIHOTATA HA CbAbPXALIATA CE B TPOCIMEKTA
NHPOPMALINA. MTHBECTUTOPUTE TPABBA CAMU JA MNMPELUEHAT LLENECBHbOBPA3SHOCTTA HA
MHBECTULIMATA B LEHHUTE KHVKA.
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Il. 3BAKOHOBO ONPEAENEHU OAUTOPU

FoguwHuTe nHanemngyanHn omHaHcosm otyeTn Ha EmuteHTa 3a 2020, 2019 n 2018 ca oguTupaHum ot
»benkbp Tunu Knuty u MNaptHbopu” OO[L, EWNK 131349346, cneuuwanuanpaHo OOUTOPCKO
npeanpuaTue, uYneH Ha WIHCTUTYTa Ha gunnomupaHute ekcnepT-cyeTtoBoauTenu B bBbnrapus c
PernctpaunoHeH Homep Ne 129, ¢ ynpasutenu Mapuyc Knuty, Ctenuoc 'puropuy n CnupugoH Npyny
n NanunHa JlokmampkmeBa-HepgkoBa ¢ agpec — rp. Codma 1000, yn. ,Crapa NnaHuHa®, Ne5, eT.5.

ognWwHUTE KOHCONMAnpaHu MHaHCOBM OTYeTH Ha EmMuteHTa 3a 2020, 2019 n 2018 ca ogutupaHu ot
»benkbp Tunu Knuty u MNaptHeopu” OOA, EWNK 131349346, cneunanuanpaHo OAUTOPCKO
npeanpuaTtue, uYneH Ha WHCTUTYyTa Ha gunnomupaHute ekcnepT-cyeTtoBoauTenu B Bbnrapus c
PernctpaunoHeH Homep Ne 129, ¢ ynpaBsutenu Mapuyc Knuty, Ctenuoc IN'puropuy n CnnpmngoH Npyuy,
n NanunHa JlokmampkmeBa-HepgkoBa ¢ agpec — rp. Codma 1000, yn. ,Ctapa NnannHa“, Ne5, eT.5.

Hexknapaumsita no 4n. 894, an. 6 BbB Bpb3ka ¢ an. 3 ot 3IMLK e naroteeHa ot MNanunHa Jlokmagxnesa-
HepkoBa B ka4eCTBOTO M yNpaBuUTEN 1 perctpupaH oautop ¢ PernctpaunoHeH Homep Ne0778 n agpec
3a kopecnoHaeHuus: yn. ,Ctapa NnaHmHa“, Ne5, eT1.5. [leknapauusita € npunoXxeHa Ha cTpaHuua 142
OT NpocnekTa.

NnuaTta no-rope He ca Hanyckanu M He ca OunM OTCTpaHsiBaHW npe3 nepuona, obxBaHaT OT
¢hmHaHcoBaTa MHhopMaLmsl 38 MUHANM NepUoaMN.

NuuaTa no-rope oTroBapsAT 3a BpeauTte, NPUYNHEHN OT OOUTUPAHUTE OT TsIX (PMHAHCOBM OTHETW.
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3. U(HPOPMALUA 3A EMUTEHTA
3.1. NICTOPUA N PA3IBUTUE
3.1.1. ®upmaTta U TbLProBCKOTO HauMeHoBaHue Ha EMuTeHTa

,Codapma TpenamHr® ALl e akuMOHEpPHO APYKECTBO € NybnuyeH ctatyT no cmucbna Ha yn. 110, an. 1
oT 3akoHa 3a NybnM4HOTO nMpefnaraHe Ha LEeHHU KHuxa. [pyXecTBOTO € BnMcaHO B TbpProBCKMS
perncTbp, BoAeH OT AreHums no BNMcBaHuATa, ¢ omupmeHo HaumeHoBaHue ,Codapma TpenanHr AL.
TbproeckoTo HammeHoBaHwue e ,Cocapma TpengnHr.

3.1.2. MsacTto Ha perunctpauuma Ha EmMuteHTa, HeroBuAa perucTpayuoHeH HOMep MU
maeHTUdUKaALNOHEH KOO Ha NpaBHUA cybekT

,Codapma TpenauHr® ALl e gpyxecTtBo, yupeaeHo B Penybnuka bbnrapusi. JpykecTBOTO € BN1CaHo B
TbProBCKMS PErMCTbpP, BoAeH oT AreHumda no BnmceaHuata, ¢ EMK 103267194. LEI Ha gpyXecTBoTo €
549300TWQWLJIPYNGS883.

3.1.3. ONaTta Ha yuypeasiBaHe U NPOADBIIXKUTENTHOCT Ha CblEecCTBYBaHeTO Ha
EMunTeHTa, ocBeH Korato nepuoabT € HeonpepeneH

.Codapma Tpenguur ALl Bogu HayanoTo cu ot 1993 roamHa, korato ¢ PeweHune Ne1 ot 18.01.1993
BapHEeHCKMAT OKpBbKEH Cb/ BMMCBA B TbPrOBCKUS PEMMCTLP APYKECTBO C OrpaHUYeHa OTFOBOPHOCT C
HanmeHoBaHue ,CaHuta TpenguHré. C Pewenune Ne1 Ha Codhuinckm rpagcku cbg ot 07.03.2006, cbabT
BMUCBa MpoOMsHa B HauMeHOBaHMEeTO Ha dpyxectBoto oT ,Canuta Tpengunr® A B ,Codapma
TpenguHr ALl. CblLuecTBYBaHETO Ha APYXECTBOTO HE € OrpaHUYEHO CbC CPOK.

3.1.4. Cepanuiie u npaBHa ¢popma Ha eMUTEHTaA, 3aKOHOAAaTeNCcTBO, ypexaalo
HeroBaTa AEeWHOCT, AbpXaBa Ha yuypepasiBaHe U aapec u tenecdoHeH HOMep Ha
cepanuuweTto Ha EMuteHnTa

lMpaBHOOpraHm3sauuoHHata opmMa Ha EMuUTeHTa e akumoHepHo apyxecTtso. ,Codapma TpenamHre A
e nNybnnyHo ApyxecTBo, No cMucbna Ha un. 110, an. 1 ot 3MMLUK.

,Copapma TpenguHr ALl ynpaxHsBa cBoATa [OENHOCT B CbOTBETCTBME C M3UCKBAHUATaA Ha
OBbNrapckoTo 3aKoHOAATENCTBO, B YACTHOCT C pasnopeaduTte Ha TbproBckus 3akoH M 3akoHa 3a
nybnnyHoTO NpefnaraHe Ha LIeHHW KHUXa, KOWTO NocTaBs cneumduyHn M3NCKBaHMS MO OTHOLLEHUE Ha
nybnvyHnTE ApyXecTea.

Cepanuwero, agpecsbT Ha ynpaBlieHue, TeﬂerOH'bT, EJTIEKTPOHHUAT aApecC 3a BPpb3Ka U eNIeKTpoHHaTa
CTpaHuua Ha ,D,p}/)KeCTBOTO Ca KaKTo cneaBa:

Cepanvie u agpec Ha ynpasneHue Codousna 1756, p-H Usrpes, yn. "Nbyesap CtaH4yeB" Ne5,
Codhapma BusHec Taybpc, Crpaga A, eT. 12

Agpec 3a KopecnoHaeHUUst Codousna 1756, p-H U3rpes, yn. "Ibuesap CtaHuyeB" Ne5,
Codrapma BusHec Taybpc, Crpaga A, eT. 12

TenedoH (Bpb3kN C MHBECTUTOPK) 02 81 33 660

EnexTpoHHa noua ir@sopharmatrading.bg

MHTepHeT cTpanHmua www.sopharmatrading.com

WHpopmaumsaTa Ha UHTepHEeT cTpaHuuaTta Ha EmuteHTa (www.sopharmatrading.com) He e 4yacTt oT
npocnekTa, OCBEH ako Ta3n MHOpMaLms He e BKITKYeHa Ype3 npenparka B NpocrekTa.
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3.1.5. BaXHM cb0MTUA B pa3BUTUETO Ha CTOMaHCcKaTa geMHocT Ha EmMuTteHTa

Ot yypepsasaHeTo Ha [pyxecTBoTo npe3 1993r. 4O HACTOALMA MOMEHT Ca M3BbPLUBAHWM MPOMEHMU,
3acsralm npaBHonHAMBMAyanusnpawmTe 6enesn Ha [pyKecTBOTO, KakToO cneaga:

NMpeoGpa3syBaHus

C PeweHne Ne1 Ha BapHeHcku okpbxeH cbg oT 18.01.1993 e BNUCaHO B TbProBCKUSI PETUCTBP
OPYXeCTBO C OorpaHnyeHa OTFOBOPHOCT C HauMeHoBaHwue ,Canunta TpenguHre.

C PeweHune Ha BapHeHcku okpbxeH cba oT 16.10.1998 ,Canuta TpenguHr” ce npeobpasysa ot OO0
B AKLMOHEpHO apyxecTtBo (AL).

C PewweHune Ne1 Ha Codouinckm rpagckm cbg oT 07.03.2006, cbabT BNUCBa NpoMsiHa B HAMUMEHOBAHNETO
Ha apyxecTtBoto oT ,Canuta Tpenauur Al B ,Codapma TpenguHr® ALl, BnMcaHO B TbproBCKUS
pernctbp no ¢.a. Ne9598/2005, naptnaeH Homep 96531, Tom 1285, per. 1, ctp 165, MH no 344C: BG
103267194, npeacTtaBnsiBaHO OT U3NbIHUTENHUS anpekTop Oumutbp OuMnTpoB.

Ha 04.01.2008 KomucusaTa 3a cumHaHcoB Haasop (KPH) noTBbpxaaBa nNpocnekT 3a JonyckaHe Ao
TbproBus Ha perynupaH nasap u snucsea ,Cocapma TpenguHr® Al B pernctbpa Ha nybnmyHuTe
apyxectBa. Ha 30.01.2008 ctapTtupa Tbprosusita ¢ akuumn Ha [pyxecTtBoTo Ha BOb.

BnuBaHus

Ha 04.09.2010 B TbproBckusi permctbp € BAMCAHO pelleHne 3a npeobpasyBaHe Ha ,Codapma
TpengunHr* ALl 4ype3 BnuBaHe Ha ,Codpapma Jloructuka® AL. B pesyntat Ha npeobpasyBaHeTo
kanuTtansT Ha ,Codapma TpenanHr ALl ce ysenmyaBa ot 30,000,000 akumm Ha 32,905,009 akuuu.

MCTOpMH Ha aKUMOHEepHUA Kanutan

C PeweHne o1 18.01.1993 Ha BapHeHckn OkpbxeH cb e BnucaHo OO/, ,Cannta TpernguHre ¢ kanutan
ot 50,000 neBa, pasnpegeneH B 100 agsna ot no 500 nesa Bceku, cboTBeTHO 50 gana Ha oblia
ctorHocT 25,000 neBa u gBa no 25 gsna Ha obwa ctonHoct 50,000 nesa

C PewweHue ot 16.10.1998 Ha BapHeHckn OkpbxeH cba kanutansT ctaa 50,000,000 nesa, pasgeneH
Ha 50,000 0GUKHOBEHN MOMMEHHM aKLMM C HOMUHanHa ctonHocT 1,000 neea Bcska.

C Pewwenune ot 15.02.1999 Ha BapHeHckn OKpbXeH CbA OPYXEeCTBOTO yBenuyasa kanutana cu oT
50,000,000 neBa Ha 67,658,000, ype3 usgasaHe Ha HoBu 17,658 0BUKHOBEHN MOMMEHHM aKLUK, BCsIKa
efHa ¢ HomuHanHa ctonHocT 1,000 nesa.

C PeweHne ot 31.01.2000 Ha BapHeHckn OKpbKeH Cbf ce M3BbpLUBa 4EHOMUHALMS Ha KanuTana oT
67,658,000 ctapu neea Ha 67,658 HoBu nesa. KanutanbT ce pasnpegens Ha 67,658 obukHOBEHM
NOMMEHHM aKkUMN C HOMUHANHa CTOMHOCT 1 neB BcsiKa.

C Pewwenune ot 08.05.2000 Ha BapHeHckn OKpbXeH Cba APYXKECTBOTO yBenuyasa kanutana cu oT
67,658 neBa Ha 84,575 nesa 4ype3 m3gaBaHe Ha HoBM 16,917 HOBM MOMMEHHM aKUuuUW, BCSIKA C
HOMWHanHa CToMHOCT OT 1 neB.

C PeweHre Ne 89 ot 07.01.2005 BapHeHcku OkpbXeH cbf yBennyasa Kanvrana Ha OpYy>KeCcTBOTO OT
84,575 nB.. Ha 355,000 nB. 4Ype3 nsgasaHe Ha HoBK 270,425 NOUMEHHM aKLUUN C HOMWHANHa CTONHOCT
1 neB Bcska.

C PeweHune Ne3 Ha Codwmncku rpaacku cba ot 18.12.2006 ce BnMcBa yBenuyeHne Ha kanutana oT
355,000 nea Ha 20,000,000 neBa, 4pe3 usgasaHe Ha HoBu 19,645,000 NOMMEHHM akUuUK C NpaBo Ha
rmac ¢ HoMMHanHa ctomHocT 1 neB Bcsika eaHa.

C PeweHre Ne 5 ot 14.09.2007 r. Cocpuiickm rpagckM CbA BAMCBa yBENWYEHWE Ha KanuTana Ha
“Codpapma TpenguHr’ ALl ot 20,000,000 nesa Ha 30,000,000 neBa 4pe3 n3gaBaHe Ha HOBM OOVKHOBEHM
NoMMeHHM 6e3HanMYHM akuMmn ¢ NpaBo Ha rnac ¢ HOMWHanNHa CToMHOCT 1 fneB Bcsika eaHa.
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Ha 04.09.2010 B TbproBckusa pernctbp € BAMCAHO pelleHue 3a npeobpasyBaHe Ha “Codrapma
Tpenguur” ALl upes BnuBaHe Ha ,Codapma Jloructuka” ALl. B pesyntat Ha npeobGpasyBaHeTo
kanutansT Ha “Cocapma TpenguHr’ ALl ce yBennyasa ot 30,000,000 akuumn Ha 32,905,009 akuwmn.

Ha 29.11.2019 B Tbproscknsa perucTbp € BNUCaHo peLleHre 3a yBenuyeHme Ha kanutana Ha ,Cogapma
TpenanHr ALl ot 32,905,009 nesa Ha 34,276,050 nesa 4pe3 nsgasaHe Ha HOBM OBUKHOBEHW MOVMEHHMU
©e3Hann4yHM akuMn ¢ NpaBo Ha rrac ¢ HOMMHaNHa CTOMHOCT 1 fneB BCsKa.

Kbm pgaTtata Ha M3rotBfiHe Ha HacTosLWMUA I'IpocneKT, He ca M3BeCTBM AaHHM 3a obsiBABaHe B
HeCBbCTOATENTHOCT, JNUKBMaauua " AOpyrn CoblleCTBeHU ob6cToATEeNCTBA, CBBbpP3aHN CBC
cTonaHckaTa gevHocT Ha EMuTeHTa, ocBeH ropenoco4yeHuTe.

3.2. AKULMOHEPEH KANMUTAI

Pa3smepbT Ha BNucaHusa no naptvaata Ha [pyXecTBOTO B TbproBCKUSA perncTbp, BogeH ot AreHuus no
BMMCBaHUSATA, KanuTan e B pa3Mmep Ha 34,276,050 neBa, pa3npegeneH B 34,276,050 6posi 0OMKHOBEHM,
NOMMEHHW, 6e3HaNNYHN akuMKn, ¢ HOMMHaNHa cTonHocT 1 neB Bcska. Akuunte Ha [pyxecTBOTO ca oT
e0VH knac u gaeat npaeo Ha 1 rnac B O6woT1o cbbpaHme Ha akumoHepuTe, NPaBo Ha AMBUOEHT U NPaBo
Ha NMKBUOALUNOHEH AN, Cbpa3MepHU Ha TaXHaTa CTOMHOCT. AKUMWTE OT kanutana Ha JpyXecTBoTo ca
cB06OAHONPEXBBLPAVMMU.

Bcunukn 34,276,050 6post nagageHu oT EMuTeHTa akumm ca M3usano usnnateHmu.
[pyXecTBOTO HE € M3gaBasno akuuun, KOUTo 4a He NpeacTaBnaBaT KanuTan.
Kbm gaTtaTa Ha Npocnekta [pyXecTBOTO He nputexasa CODCTBEHU akUMK.

OpyxecTBoTO He € u3gaBarno 40 MOMEHTa KOHBEPTUPYEMM LIEHHW KHWDKA, OOMEHSieMU LleHHU KHuXa
UMW LLeHHW KHUXKa C BapaHTW.

KbM MOMEHTa Ha M3roTBSIHE Ha HACTOALMA OOKYMEHT, HE ca Hanuue npaBa WhW 3agblKeHus 3a
npugobuBaHe Ha ycTaBeH, HO HEeMUTMPaH kanuTan. He ca Hanvue ApyrM Ha4YMHaHUs 3a yBenuyaBaHe
Ha kanuMTana wnuM mM3gaBaHe Ha LEHHM KHWXa OT [IpyKeCcTBOTO M3BbH M34aBaHETO Ha emucuaTa
BapaHTW, NpeaMeT Ha To3u [NpocnexT.

Hama nuua, KoMTo Aa npuTexasaTt onuuy BbpXy KanuTana Ha EMuTeHTa, HaMa 1 nuua, KbM KOMTO MMa
noeT aHraXXMMeHT nog ycnosue unu 6e3ycrnoBHo Aa 6baaT usgageHun onuum B TSXHa nonasa.

Hsama kanutan Ha YneH Ha rpynara, KOWTo € nog Onuusa UMK € JOrOBOPEH YCIOBHO U 6e3ycroBHO Aa
Obae noctaBeH non onuums.

3.3. OPTAHU3ALMNOHHA CTPYKTYPA

MkoHOMM4YeckaTa rpyna ce cbCTou oT [pyKecTBO-Maika U HeroBute AbluepHu apyxectea. CbrnacHo
aeduHnumaTa no § 1, Touka 10 ot JonbnHuTtenHute pasnopenou Ha 3MTLUK, "abwepHo Ha nybnnyHo
OPYXKecTBO" € APYXECTBO, B KOETO NYBNNYHOTO APYKECTBO yrpaxHsiBa koHTpor. KoHTpon e Ha nuue,
korato [pyecTBOTO-MalKa: a) npuTexasa, BKITOYUTENHO Ype3 AbLUEPHO APYKECTBO UMK NO cunaTa
Ha cnopasymeHue ¢ apyro nuue, Hag 50 Ha cTo oT 6posl Ha rnacoBeTe B 0OLLOTO cbOpaHMe Ha efqHo
OPYKeCTBO UNu Opyro opuamndecko nuue; 6) moxe ga onpedenst Npsiko WM HENPSiKo noBeye OT
nosfioBMHaTa OT YSIEHOBETE Ha YNpPaBUTESTHUSA UMM KOHTPOSHWSI OpraH Ha eQHO PUANYECKO NnLe; Unm
B) MOXE MO APYr HAYMH Aa YNpaXHsiBa pellaBallo BrIMSHME BbpPXY B3EMAHETO Ha peLleHus BbB Bpb3ka
C JeNHOCTTa Ha puanyecko nuue.

,Codapma Tpengunr® ALl e yacT OT MKOHOMMYeckaTa rpyna Ha ,Codapma“ ALl. ,Codgapma“ ALl e
BOAELL, MPOM3BOAUTEN Ha NEeKapCTBa, MEOUUUHCKM M3Oenus U 3gapaBHu npodyktn. Kbm gata Ha
NpocCneKkTa HAKOW OT NO-BaXKHUTE ApYXecTBa B rpynarta Ha ,Codapma“ ALl B bbnrapus ca:
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Codbapma TpenguHr ALl
dapmanoructuka AL
EnekrpoHkomepc EOO[]
Brodbapm NnxeHepuHr AL
Codbapma bunanHre AOCUL
MomuHa kpenoct ALl

duto Manaysoso Al

YyacTtue Ha ,,Codapma“ Al B
kanuTtana (%)

76.33
89.39
100.00
97.15
10.25
37.46
95.00

,Codapma TpenguHr® ALl cdopmmupa cobCcTBEHA MKOHOMMYECKA rpyrna, KOATO npuTexaBa OblUepHU
OpYyXecTBa, 3aHMMaBallM ce C OUCTpPUOyUMst U TbproBus Ha ApebHO C feKapCTBEHW MPOAYKTU W
apyxectBo B Cbpbus, koeTo e Tbproeey Ha egpo. ['pynaTa ce cbetom oT ,Codapma TpengnHr Al n
HerosuTe 65 AbLUEPHU OPYXKECTBA, NMPSIKO UK HENPSAKO KOHTponupaHu oT [pyXecTBOTO.

KbMm gaTa Ha npocnekTa AbluepHn gpyxectea B [pynaTa ca:

OpyxecTtBO Aapec
Codpapma TpenanHr AL ngrg)’mg
Codhapmacu EOO[ ngrv;%m
Codpapmacu 2 EOO[ ngrv:gm
Codpapmacu 3 EOO[] ngrval?)’mg
Codpapmacu 4 EOO[] ngrg%mq
Codbapmacu 5 EOO[] CE::frl:;;mg
Codpapmacu 6 EOO[ ngrlg?),m
Codpapmacu 7 EOO[] ngrg%mq
Codpapmacu 8 EOO[ g:frv:;),m
Codpapmacu 9 EOO[ ngrlg?),m
Codpapmacu 10 EOO[] ngrﬁ%mg
Codpapmacu 11 EOO[ g:frv:;),m
Codbapmacu 12 EOO[] g:fr:\’:)’m
Codpapmacu 13 EOO[] ngrf,f;m
Codpapmacu 15 EOO[] g}oafrg;m
Codapmacu 16 EOO[, ngrv:’;,m
Codbapmacu 17 EOO[] (Elzﬁrv;;;),m
Codbapmacu 18 EOO[] g}oafrg;m
Codbapmacu 19 EOO[] ggfrlgi;m
Codbapmacu 20 EOO[] ggfrlgi;m

Yyactue Ha Cochapma Tpenauur Afl
NA

100% npsiko
100% Henpsiko ype3 Cocpapmacu EOO[
100% Henpsiko ype3 Cocpapmacu EOO[
100% Henpsiko ype3 Cocapmacu EOO[
100% Henpsiko upe3 Codapmacn EOO[
100% Henpsiko 4pe3 Cocdpapmacu EOO[
100% Henpsiko ype3 Cocapmacu EOO[
100% Henpsiko upe3 Codapmacn EOO[
100% Henpsiko upe3 Cocdbapmacn EOO[
100% Henpsiko ype3 Cocapmacu EOO[
100% npsiko
100% npsiko
100% npsiko
100% npsiko
100% npsiko
100% Henpsiko ypes Cocapmacu EOO[
100% Henpsiko upe3 Codapmacn EOO[

100% Henpsiko ypes Cocapmacu EOO[
100% Henpsiko Ype3 Codapmacu 63 EA
n Codpapmacu 61 EOO[

100% Henpsiko Ype3 Codapmacu 63 EA
n Codpapmacu 59 EOO[

Mepuopa Ha cBbp3aHOCT
NA

19.01.2015 po pararta Ha npocnekTa

17.06.2015 po gataTa Ha npocnekTa
02.12.2015 pgo patarta Ha npocnekTa
29.02.2016 po pararta Ha npocnekTa
01.03.2016 po gataTa Ha npocnekTa
03.12.2015 po gataTa Ha npocnekTa
15.03.2017 po paTtarta Ha npocnekTa
27.06.2017 po paTtaTta Ha npocnekTa
11.09.2017 po paTtaTta Ha npocnekTa

11.09.2017 po patarta Ha npocnekTa

07.12.2017 po pataTa Ha npocnekTa
07.12.2017 po pataTa Ha npocnekTa
07.12.2017 po pataTa Ha npocnekTa
07.12.2017 po gataTa Ha npocnekTa

07.12.2017 po pataTa Ha npocnekTa

15.05.2018 po patarta Ha npocnekTa
15.05.2018 go gartata Ha npocnekTa
28.02.2019 po pataTta Ha npocnekTa
01.10.2020 rog. oo gaTarta Ha npocnekTa

01.10.2020 rog. Ao gaTarta Ha npocnekTa
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Cogpapmacu 21 EOO[]
Cotpapmacu 22 EOO[]
Cotpapmacu 23 EOO[
Cotpapmacu 24 EOO[]
Cogpapmacu 25 EOO[]
Cogpapmacu 26 EOO[]
Cotpapmacu 27 EOO[]
Cogpapmacu 28 EOO[]
Cogpapmacu 29 EOO[]
Cogpapmacu 30 EOO[]
Cogpapmacu 31 EOO[]
Codpapmacu 32 EOO[
Codpapmacu 33 EOO[
Cogpapmacu 34 EOO[
Cogpapmacu 35 EOO[
Codpapmacu 36 EOO[
Cogpapmacu 37 EOO[
Codpapmacu 38 EOO[
Codpapmacu 39 EOO[
Codpapmacu 40 EOO[
Codpapmacu 41 EOO[]
Codpapmacu 42 EOO[]
Codpapmacu 43 EOO[]
Codpapmacu 44 EOO[]
Codpapmacu 45 EOO[]
Codpapmacu 46 EOO[]
Codpapmacu 47 EOO[]
Codpapmacu 48 EOO[]
Codpapmacu 49 EOO[]
Codpapmacu 50 EOO[
Codpapmacu 51 EOO[]
Codpapmacu 52 EOO[]

Codpapmacu 53 EOO[]

Codus,
Bwnrapus
Codous,
Bbnrapus
Codous,
Bbnrapus
Codous,
Bwnrapus
Codous,
Bbnrapus
Codous,
Bbnrapus
Codous,
Bwnrapus
Codous,
Bbnrapus
Codous,
Bwvnrapus
Codous,
Bbnrapus
Codous,
Bvnrapus
Codous,
Bvnrapus
Codous,
Bwnrapus
Codous,
Bwnrapus
Codous,
Bwnrapus
Codous,
Bwnrapus
Codous,
Bwnrapus
Codous,
Bwnrapus
Codous,
Bwnrapus
Codpus,
Bwnrapus
Codpus,
Bwnrapus
Codpus,
Bwnrapus
Codpus,
Bwnrapus
Codpus,
Bwnrapus
Codpus,
Bwnrapus
Codpus,
Bwnrapus
Codpus,
Bwnrapus
Codpus,
Bwnrapus
Codpus,
Bwnrapus
Codpus,
Bwnrapus
Codpus,
Bwnrapus
Codpus,
Bwnrapus
Codpus,
Bwnrapus

100% Henpsiko Ype3 Codapmacu 63 EAL
n Codcpapmacu 40 EOO[

100% Henpsiko Ype3 Codapmacu 63 EAL
n Codcpapmacu 59 EOO[

100% Henpsiko Ype3 Codapmacu 63 EAL
n Codpapmacu 59 EOO[

100% Henpsiko Ype3 Codapmacu 63 EAL
n Codcpapmacu 40 EOO[

100% Henpsiko Ype3 Codapmacu 63 EAL
n Codcpapmacu 40 EOO[

100% Henpsiko Ype3 Codapmacu 63 EAL
n Codcpapmacu 40 EOO[

100% Henpsiko Ype3 Codapmacu 63 EAL
n Codcpapmacu 59 EOO[

100% Henpsiko Ype3 Codapmacu 63 EAL
n Codcpapmacu 60 EOO[

100% Henpsiko Ype3 Codapmacu 63 EAL
n Codpapmacu 59 EOO[

100% Henpsiko Ype3 Codapmacu 63 EAL
n Codpapmacu 61 EOO[]

100% Henpsiko Ype3 Codapmacu 63 EAL
n Codpapmacu 60 EOO[

100% Henpsiko Ype3 Codapmacu 63 EAL

100% Henpsiko Ype3 Codapmacu 63 EAL
n Codpapmacu 61 EOO[

100% Henpsiko Ype3 Codapmacu 63 EAL
n Codpapmacu 59 EOO[]

100% Henpsiko Ype3 Codapmacu 63 EAL
n Codpapmacu 59 EOO[

100% Henpsiko Ype3 Codapmacu 63 EAL
n Codpapmacu 40 EOO[

100% Henpsiko Ype3 Codapmacu 63 EAL
n Codpapmacu 40 EOO[

100% Henpsiko Ype3 Codapmacu 63 EAQ
n Codpapmacu 40 EOO[

100% Henpsiko Ype3 Codapmacu 63 EAQ
n Codpapmacu 59 EOO[

100% Henpsiko Ype3 Codapmacu 63 EAQ

100% Henpsiko upe3 Cocbapmacu 63 EAL]
n Codpapmacu 60 EOO[
100% Henpsiko upe3 Cocbapmacu 63 EAL]
n Codpapmacu 59 EOO[
100% Henpsiko upe3 Codbapmacu 63 EAL]
n Codpapmacu 40 EOO[
100% Henpsiko upe3 Cocbapmacu 63 EAL]
n Codpapmacu 40 EOO[
100% Henpsiko upe3 Cocbapmacu 63 EAL]
n Codpapmacu 40 EOO[
100% Henpsiko upe3 Cocbapmacu 63 EAL]
n Codpapmacu 59 EOO[
100% Henpsiko ype3 Cocpapmacu 63 EAL
n Codpapmacu 59 EOO[
100% Henpsiko upe3 Cochapmacu 63 EAL]
n Codpapmacum 61 EOO[
100% Henpsiko ype3 Cocpapmacu 63 EAL
n Codpapmacu 40 EOO[
100% Henpsiko upe3 Cochapmacu 63 EAL]
n Codpapmacu 60 EOO[
100% Henpsiko ype3 Cocpapmacu 63 EAL
n Codpapmacu 60 EOO[
100% Henpsiko upe3 Cochapmacu 63 EAL]
n Codpapmacu 59 EOO[
100% Henpsiko ype3 Cocpapmacu 63 EAL
n Codpapmacu 40 EOO[

01.10.2020 rop.

01

01

01

01

01

01

01

01

01

01

01

01

01

01

01

01

01

01

01

01

01

01

01

01

01

01

01

01

01

01

01

01

.10.2020 rog.
.10.2020 rog.
.10.2020 rog.
.10.2020 roa.
.10.2020 rog.
.10.2020 rog.
.10.2020 rog.
.10.2020 roa.
.10.2020 roa.

.10.2020 roa.

.10.2020 roa.
.10.2020 roa.
.10.2020 roa.
.10.2020 roa.
.10.2020 roa.
.10.2020 roa.
.10.2020 roa.

.10.2020 roa.

.10.2020 rog.
.10.2020 rog.
.10.2020 rog.
.10.2020 rog.
.10.2020 rog.
.10.2020 rog.
.10.2020 rog.
.10.2020 rog.
.10.2020 rog.
.10.2020 rog.
.10.2020 rog.
.10.2020 rog.
.10.2020 rog.

.10.2020 rog.

A0 AaTtaTta Ha npocnekrta

[0 JaTtaTta Ha npocnekta

[0 JaTtarta Ha npocnekTta

[0 JaTtaTta Ha npocnekTta

[0 JaTtarta Ha npocnekTta

[0 JaTtaTta Ha npocnekta

[0 JaTtarta Ha npocnekTta

[0 JaTtarta Ha npocnekta

[0 JaTtaTta Ha npocnekTta

00 JaTtaTta Ha npocnekta

00 JaTtarta Ha npocnekta

00 JaTtaTta Ha npocnekTta

00 JaTtaTta Ha npocnekta

[0 JaTtaTta Ha npocnekta

00 JaTtaTta Ha npocnekTta

00 gaTtaTta Ha npocnekTta

00 fJaTtaTta Ha npocnekTta

00 JaTtaTta Ha npocnekTta

00 fJaTtaTta Ha npocnekta

00 AaTtaTta Ha npocnekrta

00 JaTtaTta Ha npocnekta

00 JaTtaTta Ha npocnekrta

00 AaTtaTta Ha npocnekrta

00 AaTtaTta Ha npocnekrta

00 JaTtaTta Ha npocnekta

A0 faTtaTta Ha npocnekTa

A0 faTtaTta Ha npocnekTa

A0 faTtaTta Ha npocnekTa

A0 faTtaTta Ha npocnekTa

A0 faTtaTta Ha npocnekTa

A0 faTtaTta Ha npocnekTa

A0 faTtaTta Ha npocnekta

A0 faTtaTta Ha npocnekta
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Copapmacu 54 EOOL ggfrg?l’lﬂ ;Og:{&):zr“;’;iﬁ)gg?o%ﬁapMacw PIEA 01.10.2020 rog. oo gaTarta Ha npocnekTa

Cocpapmacu 55 EOOL ggfrg?l’lﬂ aogg&:zr&giiﬁggzao%ﬁbapmaw CIEA 01.10.2020 rog. oo gaTaTta Ha npocnekTa

Cocpapmacu 56 EOOL ggfrg?l’lﬂ ;Og:{&):zr“;’;iﬁ)gg?o%ﬁapMacw PIEA 01.10.2020 rog. oo gaTarta Ha npocnekTa

Cocpapmacu 57 EOOL ggfrg?l’lﬂ ;Og:{&):zr“;’;iﬁ)gg?o%ﬁapMacw O3 EA 01.10.2020 rog. oo gaTarta Ha npocnekTa

Cocpapmacu 58 EOOL ggfrg?l’lﬂ aogg&:zr&giiﬁggzao%ﬁbapmaw PIEA 01.10.2020 rog. oo gaTarta Ha npocnekTa
Codous,

Codpapmacu 59 EOO[] 100% Henpsko ype3 Cocapmacu 63 EAL]

Bvnrapus 01.10.2020 rog. oo gaTaTta Ha npocnekTa
Codous,
Codpapmacu 60 EOO[ Burapus 100% Henpsiko Ype3 Codapmacu 63 EAL 01.10.2020 rog. 40 AATATA HA MPOCTIEKTa
Codpus, o
Cogpapmacu 61 EOO[] BoArapus 100% Henpsiko Ype3 Codapmacu 63 EA 01.10.2020 rog. 40 AaTaTa Ha NPOCNeKTa
Codms, o
Codpapmacu 62 EOO[ BLarapus 100% Henpsiko Ype3 Codapmacu 63 EAL 01.10.2020 rog. 40 AaTaTa Ha NPOCNEKTa
Codous, o
Codpapmacn 63 EALL Bbrrapus 100% npsiko 01.10.2020 roa. Ao AaTaTa Ha NpocnekTa
100 % npsiko M HEMPSIKO KaKTO crieaBa: 01.10.2020 rog. oo Aatarta Ha npocnekTa
Codms, Codrapma TpenauHr nputexasa 132 447
Codpapmacn 64 All Bbnrapus akumm, Cocdapmacn EOO[ nputexasa 1
akums (o6wo 132 448 akuuu) 01.10.2020 roa. Ao pataTa Ha npocrnekTa

2017r. npugobusaHe Ha Lekovit d.o.0. n

2020r. npeobpa3syBaHe 4pe3 BMBaHe Ha

Sopharma Trading Pharmaceuticals d.o.o.

B Sopharma Trading d.o.o. (Lekovit d.o.0.)

100% npsiko 05.06.2015 rog. Oo pgatata Ha npocnekTta

Cothapma TpenguHr Cbpbus,
0OO Bbenrpag Benrpag

3.4. NPETNEQ HA CTONMAHCKATA I.I:IEI?IHOCT
3.4.1. OCHOBHMW AEeNHOCTH

OcHoBHaTa genHocT Ha pynata Codapma TpenanHr e cBbp3aHa C TbProBus Ha egpo u apebHo ¢
neKapCcTBEHW CPeAcTBa, CAHUTAPHO-XUTMEHHW MaTepuanu, XpaHuTenHu obasku 1 koameTrka ¢ obLLo
Hag 15,000 apTtukyna. Komnanuata uma 100% HauuoHanHo nokpuTtue B Bbnrapus n Copbus vpes 5
ANCTPUOYLIMOHHM LEHTBPA.

KomnaHuaTa ocbluecTBsaBa exeaHeBHM goctaBku Ao 3,500 anteku n 400 MeaULMHCKM 3aBedeHus.
OpyxectBoTo-manka Codapma TpengunHr Al npegnara v ycnyra “npea-guctpnbyuus” - cknagmpaHe u
NOrMcTnYHO obecnykBaHe Ha hapmMaLeBTUYHN NPOAYKTU, KAKTO U pasHoObpa3HM MapKETUHIOBM YCITyrm
Ha 6bArapcky 1 YyxaecTpaHHU NPOM3BOAUTENN N BHOCUTENM HA NIEKAPCTBEHU NPOAYKTU.

B Bbnrapusa ocHoBHMTE KOHKypeHTU Ha ,Codapma TpenguHr‘ Al ca ,PboHukc dapma“, ,CTuHr" n
~.PapmHeT’. Cnopeg npoydBaHe Ha IMS nasapHuTe OsAMnoBe Ha Te3u 4eTvpu upmu 3a nepuoga
sHyapu-mapT 2021 ca: ,Codapma Tpengunr® ALl — 22.18% nasapeH gan; ,dboHukc hapma“ — 22.03%
nasapeH gan; ,CtuHr* — 19.80%; ,PapmHeTt” — 17.18% nasapeH gan.

»,PbOHUKC bapma“ pasnonara ¢ YyeTupu pernoHanHu cknagosu 6asm B Codus, MNnoeaus, byprac u
Benuko TwpHoBo. [lNpegnara Hag 10,000 apTukyna — nekapcrBa, XpaHuTenHu obaBku, KO3METMKA U
apyru. Pabotum ¢ Hag 3,000 knueHTa B uanara ctpana. ,CtuHr* ALl pasnonara ¢ neT ckrnagosu 6asm n
AocTaBs NpoaykTh Ha Hac 2,700 anTeku B usinata ctpaHa. ,PapmHeT” pasnonara ¢ YeTMpu CKnagosu
6a3n B Codhms, BapHa, MNnosaus n Bennko TbpHOBO.

B Cbpbusa ocHOBHUTE KOHKYpeHTU ca ,PboHukc”, ,Bera® n ,dapmanornctuk”.
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Ta6nuua Ne4 CermeHTH

JNlekapcTBeHU U MeAauuuHcko
B Xun. N8 O6wo
MeaAULMHCKMN NPOaYKTU obopyaBsaHe
2020 2019 2018 2020 2019 2018 2020 2019 2018
Mpuxon Ha cermeHTa 1,139,835 930,815 873,919 16,393 14,991 13,874 1,156,228 945,806 887,793
CebecTonHocT Ha npopaxoute (1,032,357)  (848,629) (801,437) (12,693) (10,866) (10,616) (1,045,050) (859,495) (812,053)
BpyTeH Mapx Ha npogaxoute 107,478 82,186 72,482 3,700 4,125 3,258 111,178 86,311 75,740
30.06.2021 30.06.2020 30.06.2021 30.06.2020 30.06.2021 30.06.2020
Mpwxop Ha cermeHTa 632,401 520,677 9,516 8,710 641,917 529,387
CebeCcTOMHOCT Ha npofaxbuTe (563,451) (475,310) (6,968) (6,957) (570,419)  (482,267)
BpyTeH Mapx Ha npogaxobute 68,950 45,367 2,548 1,753 71,498 47,120
M3moyHuk: "Cocbapma TpetiduHe" AL
Ta6nwua Ne5 anIXO.CI,VI Ha EMuteHTa Ha nHaAunBuayasniHa ocHoBa
AnTeyeH nasap 441,116 402,724 401,152 250,285 212,942
BornHnyeH nasap 238,441 194,209 166,046 130,062 107,405
Anapatypa 16,393 14,991 13,874 9,516 8,709
MpenaucTpubyums 181,861 164,604 139,197 74,107 91,851
O6wo 877,811 776,528 720,269 463,970 420,907

UsmoyuHuk: "Cocbapma TpeliduHe" AL

3.4.2. NHdopmaumusa 3a 3HaYMTENHUTE HOBU NMPOAYKTU M yCNyru, KOMTo ca 6Gunwm
BbBEeAEHM

KbM HacTOSLLMAT MOMEHT HsiMa MHAMKaLWS 3@ HOBU 3HAYMTENHW NPOAYKTM U YCIYri Ha Gbnrapckus u
Ha cpbbckusa nasap. B 6baele EMUTEHTBT We Lenu aa paswmpsiBa nopTdonmMoTo ¢ OT NPOAYKTU U
ycnyru.

3.4.3. CTtpaTerus n uenm

KaTto yacT oT cTpaTerusaTa 3a gusepcudmkaumsa Ha geriHocTTa cu, npes 2015 r.“Cocapma TpenguHr"
Al ctapTupa pa3BuTMETO Ha cBOA cobcTBEHa puTenn KoHuenuus anteku nog 6paHaa SOpharmacy.
Mpe3 2017 r. koMmnaHuaATa Npuaobu Bepura antekn ,dapmaCTop”, KOUTO KbM AaTaTa Ha HaCTOALLMS
OOKYMEHT Beye ca npeMuHanu nog 6panga SOpharmacy. Mpe3 oktomepu 2020 r. KoMnaHUsiTa Npuaoou
apyxectBata ot rpynarta ,Ec Cu Ec ®paHuyans Al, kakto u ,CaHunta ®panyansudr® A[l. B pesynrtaT oT
caenkaTta komnaHusTa npuaobu Hag 150 anTekn B uanarta cTpaHa nog 6paHgosete Canuta, Ceniba n
SCS. lMnaHoBeTe npeaBwxaaT TAXHOTO NpeMumHaBame nog OpaHga SOpharmacy, npouec, KOWTO
3anoyHa npes 2021 r. OTHoBo npe3 2015 r. ,Codapma TpenaumHr® ALl cTtapTvpa pervoHanHarta cu
eKcnaH3us, HaBnNmn3amnkm Ha cpbbckmsa nasap. B 6baele ,Codapma Tpenannr’ ALl uenv ga npoabImku
0a 3aTBbpXAaBa no3uuuuTe ¢ Ha 6bnrapckusa nasap 4Ypes paswmpsBaHe Ha anTevyHaTa Cu Mpexa B
cTpaHaTa.

BbaeloTo pa3BmTe Ha EMUTEHTA € CBbP3aHO C BHEOPSIBAHETO HA HOBM TEXHOJIOMMM M aBTOMaTun3aums
Ha GusHec npouecute. [pyKeCTBOTO HENPEKLCHATO TbPCU Aa BHeApsiBA peELUeHUs, KOUTo fobaBaT
CTOMHOCT M MoOMaraTt Ha no-gobparta edeKTMBHOCT B onpepauunoHeH nnaH. ,Codapma TpengunHre
npuTexaea OBe OT HalW-MOAEpPHUTE aBTOMaTU3MpaHW CkrnagoBu 6a3m Ha bankaHcus NonyocTpoB.
Llenta e B 6baewe ga npoabimkn ga 6bae nugep B npuraraHeTo Ha HOBU TEXHOSOMUW.
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3.4.4. OcHoBaHuATa 3a AeKnapauunuTte, HanpaBeHun OT eMUTeHTa BbB BpPpb3Ka C
HeropatTa KOHKypeHTHa no3uvuusa

,Codapma TpengunHr* ALl nputexasa peguua npegumMcTBa, KOMTO My MO3BONSABAT Aa ce KOHKypupa
YyCMNELHO C OoCTaHanute ApyxecTBa Ha nasapa. ,Cocdapma TpenagumHr Al e yact oT ronsma
hapmavueBTMYHa rpyna. EMUTEHTBLT € obLuepHo aApyxXecTBo Ha ,Codapma“ n ycnsaea aa ce hmHaHcupa
npu gocta 6GnaronpuMsiTHM YCMOBUS, KOETO € NpeaumMcTOBO npu pabota ¢ AgbpXaBHUM GONHUYHM
3aBefeHus. [dbpxaBHUTE BOMHMYHW 3aBEAEHUS U3NCKBAT 3HAYUTENHU PUHAHCOBM rapaHumm n umart
ObITbI CPOK 3a pa3nnawaHe. CnocobHocTTa Ha ,Codapma TpenguHr ga goroBapsi M3rogHu ycroBust
Ha dMHaHCcUpaHe No3BoNsBa Ha APYKECTBOTO Aa npeasiara U3rogHu ycnoBms Ha KnmeHtuTe cn. CobLo
Taka ,Cocapma TpengmHr® Al nma OoCTbMN OO WMPOKO MOPTAONINO OT FEeHEPUYHU MPOAYKTM Ha

,Codapma“ Al

3.5. AHPOPMAUUNA 3A TEHOEHUMUUTE
EBponeicku nasap Ha AUcTpubyuunsaTa Ha eapo Cc NekKapcTBa

Bbnpekn naHgemusata ot COVID-19, TeHAeHUMUTE OT NOCNeaHUTe rogvHM Ha nasapuTte 3a 34paBHU
ycnyri npoanbxasar ga ce 3agbnboyaBaT B HAKOSIKO OCHOBHMW MOCOKM.

OcHoBHaTa TeHAEHLMS B CEKTOpa Ha rpwxka 3a 34paBeTo € KOHCoNMaauusiTa U OKpPYMNHSBaHETO Ha
y4yacTHUUMTE B TO3M Nasap — ronemute Auctpubytopu npuaobueaT Bepurn OT anTeku ¢ Uen
nono6siBaHe Ha JOCTbMa [0 MaUUEeHTUTE, OCUIypsiBaHE Ha MO-LUMPOKO MOPTONMO OT NekapcTea,
MKOHOMMST OT Mawaba, noBuwaBaHe Ha edeKTUBHOCTTA, nedanbata M kavyecTBOTO U obema Ha
npegnaraHuTe ycryru.

B cBeToBeH mawab nocnegHuTe roavMHu ce 3abensisaBa Cepvo3HO paswimpsBaHe Ha OYHKUMUTE Ha
anTeknTe B AOCTaBAHETO Ha 34pPpaBHU FPUXKKN N YCIYTA. AnTekaTa Bce noseye ce npespbLlla OT MACTO 3a
M3NbIHEHWE Ha peuenTu M 3akyrnyBaHe Ha orpaHuMveH Bpor NpodykTu OT MbpBa HEOOGXOAMMOCT B
34paBeH LUeHTbp, npueBnn4yall no-wunpoka aygutopusa. Hanara ce n kato MAcTo 3a npeBeHUnA u
npomMmouna Ha 34paBOCIOBHUA HAYMH Ha XXMUBOT, KOETO npeanara OCBeH LNPOK Kpblr MEOUKAMEHTH,
XpaHUTenHM 0ob6aBKu, ANETUYHN XpaHWU, MEQULMHCKA 1 HEMEAMLMHCKA KO3METHKA.

BbnrapckuaT papMaueBTUYEH Nasap

Onepvpaiiku BbB (hapMaLEeBTUYHMS CEKTOp, AeMHOCTTa Ha KOMMaHusiTa € Mpsiko 3aBucuMa oT
AbpKaBHaTa NonuTuka B cdpepata Ha 34paBeonasBaHETO M OCHOBHWTE NpobriemMu Ha 3gpaBHaTa
cucTema B cTpaHaTa Karo:

Jlunca Ha pobpe pa3BMTO ENEKTPOHHO 34paBeona3BaHe;

JIunca Ha KOHKpeTHa AbIITOCPOYHa cTpaTerusl 1 nocrnegoBaTenHa ObpXXaBHa NofnTuka;
PasnokbcaHo 3akoHO4ATENCTBO, CBPbX Perynauus Ha cektopa v 6ropokpaums;

Jlunca Ha KOHTpon 1 HeedEKTMBHO yNpaBrieHne Ha 00LLEeCTBEHN CPeaCTBa;
CepbxnoTpebneHne Ha MeAULUHCKM YCRyru;

Hucko 3annawaHe Ha MeAMUMHCKUS NepcoHan 1 eMmmnrpaLms Ha Ka4eCTBEHU Kaapw;
HamaneHun AMpeKkTHU NOKYNKW Ha BonHuuuTe;

3abaBeHu pasnnawanua no gocraeHarta Bepura - H30K, anteka, guctpubyrop,
Npon3BOAUTEN, CbLLO U BonHMLa, AUCTPUBYTOpP, NPON3BOAMUTEN.

m HepocTur Ha nekapcTBa BKI. B pe3ynTaT Ha U3TernsHe OT nasapa.

OcHoBHUTE NpaBUTENCTBEHU NpmoputeTn B cekTopa Ao 2030 r. ca cBbp3aHu c:

= YCTOM4YMBO pasBUTWE M YKPENBaHE Ha cucTemaTta 3a onasBaHe Ha obLLeCTBEHOTO 34paBe
ype3 NpoMoLMs Ha 3apaBeTo U NpodunakTnka Ha 3abonsiBaHUsATa; HacbpyaBaHe Ha
3[,paBOCIOBHUS HAa4YMH Ha XMBOT; HAA30p Ha 3apa3HuTe 6ONecT U NMyHU3aAUNOHEH
0bxBaT; eheKTMBEH KOHTPOS Ha OOLLIECTBEHOTO 34paBe

m [loBuwaBaHe Ha Ka4eCTBOTO, e(PEeKTMBHOCTTA N KOHTPOMa Ha MeAULUHCKUTE AENHOCTU
nocpeacTBOM:

o pasBuTME Ha U3BBHOONMHUYHATA MeOMLMHCKA NMOMOLL;
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o nosuwaBaHe edhmnkacHOCTTa Ha BOMHUYHaTa NOMOLL, U PasBUTME Ha CTPYKTYpU 3a
OBbITOCPOYHU TPVDKU;
o ocurypsiBaHe Ha YCTOMYMBOCT Ha cMcTemara 3a cnellHa MeauuMHCKa NOMOLL;
noBuLLABaHe Ka4eCTBOTO Ha NcuxmaTpmMyHa NoMoLL;
o ocurypsiBaHe Ha MegULUMHCKa NOMOLL Ha cneunduyHn rpynm — ManymHo U 4eTCKO
34paBe, penpoAyKTMBHO 34paBe, AOHOPCTBO U TpaHCnnaHTauum, TpaHdy3noHHa
XeMaTosormsl, Bb3pacTHUTE XOpa, XxopaTa C yBpexaaHus 1 Ap. Ya3BMMU rpynm
o [NopobpsiBaHe Ha ka4eCTBOTO Ha MeaUUMHCKaTa AEWHOCT U OCUrypsiBaHe
6Ge3onacHocTTa Ha nauneHTuTe
m EdekTvBHa nekapcTBeHa nonuntuka
o OcurypsiBaHe Ha paBHOMNOCTaBEeH AOCTbIM A0 NEKapCTBEHN NPOAYKTU, CUTYPEH
Haa30p W ycTonymBa cpeaa
o CobsgaBaHe Ha cTabunHa, npospavHa, npeackasyema u yctondmsa HopMaTuBHa
ypeaba 3a MeAMUUHCKUTE N3Aenus, rapaHTupalla BUCOKO HUBO Ha Be3onacHoCT
N 3aKpwura Ha 34paBeTo, KaTo e4HOBPEMEHHO C TOBa Ce NognomaraT nHoBaummTe
m PasBuTue Ha eneKkTpoHHOTO 34paBeona3BaHe
MogobpsiBaHe Ha ycnoBusATa 3a obyyeHne n paboTa B cuctemarta Ha 34paBeonasBaHeTo
m  OcurypsiBaHe Ha oMHaHCOBa YCTOMYMBOCT Ha cUCTeMara Ha 34paBeona3BaHe 4pes:
o OcurypsiBaHeTo Ha MexaHn3Mu 3a PUHaHCMpaHe Ha 3gpaBHaTa cuctema
o PasBuTMe n ycbBbpLIEHCTBAHE Ha 30PaBHOOCUTYPUTENHNS MOLEN

o

Hama cbuectBeHa npomMaAHa BbLB CbVIHaHCOBOTO CbCTOSIHME Ha EmMuTeHTa Bb3HMKHaNa cneg
ny6nvn<yBaHeTo Ha nocneagHna CbI/IHaHCOB OTHeT A0 gaTtaTa Ha npocnekTa.

3.5.1. OcHoBHM Nas3apwu

I'Ipe3 npbBUTE WecT Meceua Ha 2021 r. M3MeHeHMeTo B [BaTa OCHOBHM KITMEHTCKM CerMeHTa Ha
6'b.l'||'apCKVI$| cbapmau,eBTquH nasap € KakTo cneasa:

Tabnuua Ne6 @PapmaueBTUYeH nasap B bbnrapus (gaHHu Ha IQVIA)
Mpoaax6u (xunsagu nesa)

Masape cerment 01/2021-06/2021  01/2020-06/2020 /2MeweHme

06wy, chapmaLieBTU4EH 2,014,956 1,864,274 8.08%
AnTeyeH nasap 1,493,848 1,435,710 4.05%
BonHuyeH nasap 521,106 428,565 21.59%

U3mouHuk: "Coghapma TpetiduHa" AL
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®durypa Nel O6em Ha 6bnrapckusi nasap no gaHHu Ha IMS Health (xunagwn neBa)
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Tabnuua Ne7 Feorpacpcko pasnpeneneHme Ha npuxoguTe
B XvN. nNB Bbnrapusa EBpona 06wo
2020 2019 2018 2020 2019 2018 2020 2019 2018
Mpvxogwm oT npogaxba Ha CTOKN 937,505 811,095 748,604 218,723 134,711 139,189 1,156,228 945,806 887,793
30.06.2021 30.06.2020 30.06.2021 30.06.2020 30.06.2021 30.06.2020
Mpvxogwm oT npogaxba Ha CTOKN 518,792 435,936 123,119 93,451 641,911 529,387

U3moyHuk: "Cogpapma TpeliduHe" AL

OcBeH nokasaHute npuxoan B Tabnuua Ne7 npe3 BTOpPOTO Tpumeceume Ha 2021 OpyxecTBOTO
peanuaupa 6 xunaam neea Ha nasapwu M3BbH Bwnrapusa n Espona.

COVID-19 1 BAMsiHME Ha U3KNIOYUTENTHU (haKTypu BbpPXY AeMHOCTTa Ha APYXeCTBOTO

Ha 11 mapt 2020 rognHa CsetoBHaTa 3agpaBHa OpraHusauus 06sBM naHgemMus OT KOpOHa BUpYC,
BMOCneAcTBMe NpaBUTENCTBOTO Ha Penybnvka Bvnrapus, o6aBM pa3nuyHM Mepku 3a orpaHudaBaHe
Ha 3apasarta. [pyxectBata oT [pynata Ha ,Codapma Tpengunr® ALl onepupaT B CEKTOP, YMETO
HopMarnHo YHKUMOHUpaHe He Belle 3Ha4YMTENHO 3acerHaTo OT HamnoXeHUTe OrpaHUYUTENTHU MEPKM.
Ha rnobanHo HMBO ca OTYETEHM HSKOW 3HAUUTENHU rnykTyauun B npogaxbute, kato B bvnrapus e
oT4yeTeH pbeT OT 11% BBB hapmaLeBTUYHMSA cekTop, a B Cbpbus pbeT oT 10%.

3.5.2. UHpopmauua 3a 3HauYuTenHu ¢dakTopu, BKNOYUTENTHO HeoGMYANHU KU
criy4yarHu cb6UTUA NN HOBU 0GCTOATENCTBA, KOUTO BNUAAT CbLECTBEHO BbPXY
NpUXoAuTe Ha eMUTEHTa OT AeWHOCTTA, BKNIIOUYMTESIHO CTeNneHTa Ha TOBa BIIUsSIHUE
BbpXy npuxoguTe.

[MNazapHaTta no3vuua Ha EMuWTEHTa He e noBausHa OT APYru U3KNYuTenHu ¢akTopu OCBEH
crnoMeHaTuTe B nNpeauvlliHaTa To4Ka.

3.5.3. WUHcdopmauma 3a u3BeCTHUTe TeHAeHUMU, KonebGaHusl, WU3NCKBaHMuUs,
aHraXXuMeHTU UMK CHLOUTUSA, KOUTO € BEpOSATHO Aa MMaT 3HauuTeneH epekT BbpXY
nepcnekTUBUTE Ha eMUTEHTa HalM-Manko 3a TeKyuwaTa ¢puHaHcoOBa roguHa

Hsima apyrv usBectHu Ha EMuUTeHTa TeHaeHUuUM, konebaHusl, M3UCKBaHWs, aHTaXXUMEHTU U CbouTtus,
KOUTO Ja uMaT 3HauuTeneH edekT Bbpxy nepcrektuente Ha EMuTeHTa 3a TekyllaTa hvMHaHcoBa
rogvHa.
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3.6. 3ABUCUMOCT HA EMWUTEHTA OT TNATEHTWU, JNUEH3UMU,
MHOYCTPUAINNIHUA, TbPTOBCKWN UIIN ®UHAHCOBWU AOOIroBorPu uUnn oOT
HOBU NPONU3BOACTBEHU NPOLECH

,Codapma TpenamHr® ALl He n3BbpLUBa Hay4YHOU3CneaoBaTeNCcka U pa3BoiHa AENHOCT.

OnepuvpaHeTo Ha hapmaueBTUYHUS Nasap B bbnrapmsa nsmcksa HanM4YMETO Ha peavua pa3peLunTenHmn
MU NUUEH3N, cbiMmacHo 3akoH 3a feKapCTBEHMTE MNpPOAYKTM B XymMaHHaTa meguumHa, 3akoH 3a
MEOULUMHCKN M3O0eNnst M BCUYKM CbMbTCTBALLM 3aKOHOBM W MNOA3AKOHOBU HOPMAaTMBHM aKTOBE.
,Codapma TpenguHr‘ Al n obliepHUTE My OPY)KECTBaA pasnoniarat C BCUYKN HY>XHU 3a AENHOCTTa CU
pes3peLUnTEeNnHN U NINLEH3N.

ﬂ,py)KECTBOTO HAMa 3aBUCUMOCT OT U3gaBaHETO Ha ApYyru JIMUEH3N, NaTeHTU, HAYCTpUasiHn, TbProBCKn
n CbVIHaHCOBVI A0rosopu, Kakto n oT HOBM Npon3BOACTBEHU NpoLecu.

3.7. ONMAWCAHUE HA EBEHTYANHUTE NPOBJIEMW BbB BPB3KA C
OMA3BAHETO HA OKOJIHATA CPEAOA, KOUTO MOTAT OA CE OTPA3AT
BbPXY W3MNON3BAHETO OT EMMUTEHTA HA [OBbAIFOTPAMHUTE
MATEPUAITHU AKTUBU

,Copapma TpenauHr® Al e n3rpaguno, nogobpxa ceptuduuMpaHa cuctema 3a ynpasneHue Ha
OKOmHaTta cpefa, CbracHo n3nckeaHmaTa Ha ctangapT 1ISO 14002:2015, kaTo ce cpemMu HenpekbCHaTo
Aa nogobpsiBa NnpeacTtaBsHETO CM MO OTHOLIEHME Ha Ona3BaHeTo Ha OKofHaTa cpeda B pesyntar oT
AeHOCTUTE, C KOMTO MOXe Aa nosnuse.

PvkoBoacTteoTo Ha ,Cocbapma TpenaumHr ALl e aeknapvpano OTFTOBOPHOCT M NMOEMaHe Ha aHraXKMMEHT,
ypes nonuTukaTa CUM 3a ynpasrieHune, B 4acTHOCT B obracTTa Ha okonHaTa cpefa 3a crna3BaHe Ha
NPUNOXMMOTO 3aKOHOAATENCTBO; OCUTYPSABAHETO Ha PeCcypcu 3a NOCTUraHe Ha NoCTaBeHUTE Lenu no
OKOfMHa cpeda M HacbpyaBaHe Ha Lenus nepcoHan 3a cnasBaHe Ha M3MCKBaHWATa Ha BHegpeHaTa
cucTema 3a ynpasrieHue.

YacT oT MexaHm3amuTe 3a ynpaeneHue BKNn4BaT, HO He Ce OrpaHmn4yaBaTt O0:

m ExerogHo oTuuTaHe ¥ MocTaBsiHe Ha LenW 3a NPUOPUTETHO YMpaBiEHUE Ha 3HaYUMUTE
acnekTV Ha OKonHaTa cpefa Ha AeHOCTUTE, KOUTO MOBNKsIBA C AEWHOCTTa CU;

m  YnpaBnsiBa, HeMpeKbCHaTO KOHTPONMpa 1 aHanu3upa U3MbIHEHUETO Ha npoLecuTe, KoUTo Aa
noaoGpaAT pesynTaTHOCTTa CNPsSIMO OKONMHaTa Cpeaa;

m [pepoTtBpaTtsiBaHe U3XBLPMSIHETO HA OTNaAbLM HA HEPa3peLLeHW 3a TOBa MeCTa;

m  OnpepgensiHeTo Ha MecTa 3a MOCTaBsiHe Ha CbAOBe 3a CbOupaHe Ha HerogHu 3a ynoTpeba
GaTepumn 1 akymynaTopu;

m PaspaboTeHun 1 BHeapeHU Npoueaypu, Ypes KOMTO Y CRyXUTENUTE ce Bb3nnTaBa BakHOCTTa
Ha CbOTBETCTBMETO Ha NoONMTUKaTa NO OKOfHA cpefa C Npoueaypute U C U3NCKBaHWATa Ha
cucTemMaTa 3a ynpaBlieHMe MO OKOMHa cpeda; 3HadMMUTE acnekTu Ha oKonHaTa cpega M
CbOTBETHUTE OEWCTBUTENHMN UMM NOTEHUMANHW Bb3AENCTBUSA, CBbpP3aHu ¢ TaxHaTa paboTta u
nonuTte 3a KonHata cpefa oT nofobpsiBaHe Ha pe3ynTaTHOCTTa Ha BCEKU €AMH;

m [punaraHe u noaabpXkaHe Ha NaHOBE U MpeLeaypu, C KOUTO ce ONpeaenaT NoTeHunanHuTe
MBBLHPEOHU CUTyauuW M MHLUMOEHTU, KOUTO MOoraT [a MMmaT Bb3AeiiCTBME BbpXy OKONHaTa
cpepa, M Kak we pearvpa npu TAX. [py)KeCcTBOTO HOCU aHrakMMEeHT [a pearvpa npw
OEeNCTBUTENHM W3BbHPEOHW CUTyauuuM WHUMAEHTU U npedoTBpaTsBa WM Hamansisa
CBbp3aHUTE C TAX HeGraronpusTHN Bb3AEWCTBUS BbpXY OKONHaTa cpefa. B ToBa e BkntoyeHa
nepuoauyHa npoBepka W U3MEHeHMe, KbOeTo ToBa € HeobGXoaMMO, KaKTo FOTOBHOCT U
pearvpaHe Mpu MU3BbHPEOHM CUTyauUMM U OCOGEHO crnef Bb3HUMKBAHE Ha WHUMOEHTU MK
N3BbHPeaHu cutyaunn. MsebpluBaT ce NnepuogmyHmn NpakTUYeckn NpoBePKN Mo N3MbIIHEHNETO
Ha Te3un npoueaypw.
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YacT oT KN4oBUTE OEMHOCTM MO ynpasrieHne Ha OKOJNMHaTa cpefa BKIo4YBaT:

m PaspgenHo cbbupaHe Ha oTnagbuMTEe, MUHMMU3MPAHE, ONOM30TBOPSIBAHE U PeLUKNMpaHe Ha
Npou3BOACTBEHNTE U OMTOBUTE OTMAAbLUM MPU Chas3BaHe Ha 3aKOHOBUTE W3WUCKBaHWUS 3a
YHULLOXXaBaHe Ha oTnaabuu;

m  OcurypsiBaHe nogxofsLLo obyvyeHne Ha CrnyXutenute no BbNPOCK, CBbP3aHM C onasBaHe Ha
OKONnHaTa cpefa 1 npeaoTBpaTsiBaHe Ha 3aMbpPCSBAHETO;

m  OTroBOpHO M3MNblHsABAaHE Ha M3UCKBAHMUSTA Na MNPUMOXMMOTO 3aKoHOAATencTBoO, CBbP3aHo C
OMaKkoBKUTE U OTNaabLUTE OT OMaKoBKY;

m ExerogHo otuntaHe Ha dnyopupaHy napHUKOBK Fra3oBe, KaTo oriepaTopuTe Ha CTaLMOHaPHU
XNagUIHU U KNMUMaTUYHU CUCTEMN.

3.8. UHBECTULUMN

3.8.1. OnucaHue Ha cbleCTBeHUTe UHBECTUL UM, U3BbBPLWLEHN OT eMUTEHTa npes3
BCAKa (*)MHaHCOBa rogouHa OoT Ha4dyanoTo Ha nepuojaa, o6xBaHaT OT qI)VIHaHCOBaTa
Mquopmauvm 3a MUHanNu nepunoaun, 40 gaTaTa Ha TO3UN NPOCNEeKT

Mpe3 2018, “Cocpapma Tpenguur’ ALl, upes obLUuepHOTO cu apyxecTso ,Cocdapmacn® EOO[, yupensasa
aBe HoBwu gpyxecTtBa (,Codapmacu 16“ EOO[ n ,Codapmacu 17“ EOOLL), Bcsiko ¢ kanuTan no 5 xun.
nB.

MexaoyBpemMeHHO, [pyXeCTBOTO NpoAbiikaBa U C YBENMYEHMsITa Ha Kanutana Ha OblUepHUTe Cu
apyxectBa. Kanutanst Ha ,Codapmacu® EOO[ e yBennyeH ¢ 3,400 xun. nB, Kato BNOCneacTaune
yBenuyaea kanutana Ha ,Codapmacu 2“ EOO[ ¢ 600 xun. n., Ha ,Codapmacu 5 EOO[ ¢ 1,450 xun.
nB., Ha ,Codapmacu 6“ EOO[ ¢ 500 xun. nB. u Ha ,Codapmacu 7“ EOO[ ¢ 850 xun. ne “Codapma
TpenanHr® ALl yBenuyaBa AupekTHO kanutana Ha ,Codapmacu 11 EOOO ¢ 131 xun. nB, Ha
,Codapmacu 12“ EOOL c 87 xun. nB, Ha ,Codapmacu 13“ EOO[ ¢ 63 xun. nB, Ha ,Codapmacu 14"
EOQOQ ¢ 30 xun. ne. n Ha ,Codapmacu 15“ EOO[I ¢ 111 xun. ne.

Mpe3 2019 “Codpapma TpenguHr’ AL yypensasa upes ,Codapmacu EOO[ owe egHo AbliepHO
apyxectBo — ,,Cocapmacu 18“ EOO[ ¢ kanutan oT 5 xun. n..

MexayBpeMeHHO e yBENUYEH KanuTanbT Ha ObLUEPHOTO ApyxecTBo ,Codapmacu 11“ EOO[ ¢ 900 x.
nB., ,Codapmacu 12“ EOO/[ cue 700 x. nB., ,Cocdapmacu 13“ EOO[ cue 700 x. nB., ,Cocdapmacu 14“
EOQQ ¢ 300 x. nB. n ,Cocapmacu 15“ EOO[ cbc 700 x. nB..

Ha 30.01.2019 “Codpapma Tpengunr’ ALl npugobusa octaHanute 30 % ganose ot ,Jlekout® [.0.0.
MpnoobutuTe HETHWM akTMBKM MO CnpaseannBa CTOVHOCT ca 6,743 xunagn nesa.

C BnucBaHe B TbproBckust pernctbp Ha Cbpbus Ha 27.03.2019, gpyxectBoTto ,JlekoBuT [.0.0.“ €
npeumeHysaHo Ha ,Codapma Tpenguur® [.0.0.

Mpe3 2020 e BnucaHo yBenuyeHwe Ha kanutana Ha “Codapmacn” EOO[ ¢ 12,000 xvnsaau nesa - ot
10,072 xunagu neea. Ha 22,072 xunaau nesa.

Mpe3 2020 ype3 Codapmacu EOOL e yBenuueH kanutana Ha Codgapmacu 2 EOO[ ¢ 700 xunagu
nesa, Codgapmacu 3 EOO[ c 1,000 xunaan nesa, Codapmacu 6 EOOO ¢ 1,100 xunagn nesa,
Codrapmacu 8 EOO[ ¢ 500 xunsan nesa, Codapmacn 9 EOO[ ¢ 500 xmnagu nesa, Cocapmacu 10
EOO[ c 500 xunaan nesa, Codapmacu 17 EOO[L c 1,350 xun. ne. n Cocapmacu 18 EOOL c 1,150
Xunagm neea.

Ha 28.07.2020 KomucuaTa 3a 3awimTa Ha KOHKypeHuusiTa paspewu npugobusaHe Ha ,Ec Cu Ec
®panyans” ALl n ,Canuta PpanHyansmdr’ Al ot ,Codapma Tpengunr ALL.

Ha 1 oktomBpu 2020 ,Cocbapma Tpengunr® AL cduHanmampa npuaobuBaHETO Ha KOHTPOI BbPXY
apyxectBaTta ,Ec Cu Ec ®panuans” Al n ,CaHuta ®paHuansnHr AL.
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Obwata ueHa Ha npuoobueaHe Ha aBeTe gpyxkectBa (,Ec Cm Ec ®panuans® A un ,CaHuta
®panHyuansuHrt Al) e 22,408 xunagm nesa. Ot Tax 3,145 xvnsam neea ca nnaTeHn CyMy B TeKyLUUst
nepuoa, a octaHnute 19,263 xunagu neea ca pascpoyeHo nnallaHe B criefsally nepuoau.

3.8.2. OnucaHue Ha BCUYKU CHLWECTBEHU UHBECTULUM HA €eMUTEHTa, KOMTO ca B
npouec Ha WU3NbJIHEHME UNM 3a KOUTO Cca NOeTUu TBBLPAU aHraXuMeHTw,
BKJIIOYUTEJNIHO Ha reorpacgckoTto um pasnpeneneHve (B AbpXaBaTa Ha eMUTEHTa
Mnn B YyXX06KMHa) u Ha MmeToaa Ha PMHaAHCUpaHe (BbTPELWHO UJIN BbHLIHO)

OcBeH ropenoco4vyeHnTe nHBecTuumn, HAMa Opru MHBeCtnunm Ha EmuteHTa, kouto ca B npouec Ha
n3nbJIHEHNE. yl'lpaBI/ITeJ'IHI/IHT opraH Ha EmuteHTa He e noeman TBbpPAN aHIaXMMeHTn 3a Obaewm
MHBECTULUNN.

3.8.3. UHdopmMauma 3a CcbBBMEeCTHUTE nNpeanpuATUA, B KOUTO EMUTEHTHLT
npuTexaBa AAN OT KanuTana, KOUTO AAN € Bb3MOXHO fga ce oTpa3u 3Ha4YUTEsNIHO
BbPXY OLEeHKaTa Ha coGCcTBeHUTe aKTUBUM WU MNacuBM Ha E€eMUTEHTa, Ha
¢pMHaAaHCOBOTO My CbLCTOSSHME UNU Ha ne4vyanbaTa n 3arybara

,D,p)/)KeCTBOTO HEe nputexasa gdAn B CbBMECTHU npeanpuaTuA, KonTo 6u ce OTpa3uit 3Ha4YNUTESNTHO Ha
oLeHKaTa Ha cOOCTBEHUTE aKTMBU 1 NacuBM Ha ,D,py)l(eCTBOTO.

3.8.4. UHBeCcTMUMN B ABNTOTPaHU MaTepuasrHu akTUBMU

B cneaBawmTte Tabnuum ca npeacTaBeHW OaHHM 3@ pasBUTMETO Ha AbNroTpamHMTE MaTepuarnHu
akTMBM Ha EMuTeHTa Ha KoHconuaupaHa n nHauBMayanHa 6asa 3a nocrnegHUTe roguHK.

Ta6bnuuya Ne8 [bnroTpalHun matepuaniHM akTUBM Ha KOHCONMMaupaHa OCHoOBa

MmoTu, MalwmHK, cbopbxeHns n obopyasaHe
3emu (TepeHn) 8,465 8,209 2,737 8,415 8,209
Crpaam 1 KOHCTPYKLUM 82,042 38,044 10,859 78,647 48,402
MawwuHm n obopyaBaHe 8,172 7,826 6,022 7,522 7,913
TpaHcnopTHW cpedcTBa 7,165 6,220 3,956 7,214 6,902
CTONaHCKN MHBEHTApP 7,111 4,829 4,341 7,241 4,948
Pa3xoau 3a npuaobusaHe 1 NUKBUAALMS HA AbArOTPaiHU MaTepuarntu ak 460 10,929 3,853 3,382 581
Opyrm 291 361 427 266 324

O6wo 113,706 76,418 32,195 112,687 77,279

UsmouHuk: "Cogbapma TpetiduHe" A0

Kbm parta Ha npocnekKkTta HAMA ChblleCTBeHN UAMeHeHnsA B ﬂ'bﬂFOTpaﬁHMTe MaTepuanHun aKktuBu
Ha ApPYyXeCTBOTO Ha KOHConuaupaHa ocHoBa cnpAMo nocnegHusa MeXxXauHeH (*)MHaHCOB oTYerT.

MMoTuTe, mawmnHuTe 1 obopyasaHeTo (C M3KMIOYEHNE HA CTOMAHCKUS UHBEHTap) ce NPeACTaBsAT BbB
KOHconMaupaHua UHaHCOB OTYET MO NPeOoLEHEHa CTOMHOCT, HamarieHa ¢ HaTpyrnaHaTa aMopTu3aLus
n 3arybute ot obesueHka. CTOMAHCKUSAT WHBEHTap ce npeactaBs MO MCTOpUYEcKa LeHa Ha
npuaobneaHe (cebeCTONHOCT), HaManeHa ¢ HaTpynaHaTa amopTu3auus 1 3aryounte ot obesueHka.

MbpBOHayanHo npuaobuBaHe

Mpu NbpBOHaAYanHOTO cu nNpuaobuBaHe MMOTWUTE, MalMHUTE M OBOpPYABAHETO ce oueHsBaT Mo
cebeCcTOMHOCT, KOATO BKIOYBA MOKyNHaTa LeHa, BKI. MATHUYECKU TakCy U BCUYKM NMPEKU pasxomu,
HeobX0aMMU 3a MpUBEXOaHe Ha akTuBa B paboTHO cbeTosHME. [MpeknTe pasxodu ca: pasxoau 3a
noarotToBka Ha o6eKkTa, pa3xoau 3a MbpBOHAYanHa [ocTaBka U 0bpaboTka, pa3xoauTe 3a MOHTaXx,
pa3xoam 3a XOHopapW Ha nuua, CBbp3aHu C NpoekTa, HEBb3CTaHOBAEMUW AaHbuu U ap. MpynaTta e
onpenenuno cToiHocTeH npar oT 150 nB, nod KOMTO NPUOOBUTUTE aKkTUBW, HEe3aBUCKUMO, 4e
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npuTexXaBaT XxapakTepucTikaTta Ha AbNAroTpaeH akTuB, Ce U3NMCBAaT KaTo TeKyL pa3xon B MOMEHTA Ha
npngobuBaHeTo UM.

MocneaBallo oueHsABaHe

M3bpaHuaT oT [pynata noaxon 3a nocrnefpaila GanaHcoBa OLEHKa Ha MMOTUTE, MalUMHUTE W
obopyaBaHeTo (C M3KIKOYEHME HA CTOMAHCKMS MHBEHTap) € MoA4enbT Ha NpeoLeHeHaTa CTOMHOCT Mo
MCC 16 Wmotn, mawmHn n obopyaBaHe, HamarneHa C HavyMCneHuTe amopTu3auun u HaTpynaHuTe
3arybu ot obesueHka. [NoaxoobT 3a nocrnefBawla 6anaHcoBa OUEHKa Ha CTOMAHCKUS WHBEHTap €
MoaenbT Ha cebecToMHOCTTA.

CnpaBegnmeuTe CTOMHOCTU HA UMOTUTE, MalMHUTE U 0B6OpyABaHETO (C M3KMOYEHUE Ha CTOMAaHCKUS
WHBEHTApP) ce onpeaensT C NoOMOLLTa Ha HE3aBUCUMU NNLIEH3NPAHN OLEeHNTENKN, obnyaliHo, Ha nepuos
oT 5 roauHun. Korato TsixHaTa crnpaBednvBa CTOMHOCT Ce MPOMEHS CbLUECTBEHO Ha Mo-KpaTku
WHTEepBanu oT BpeMe, NpeoLieHKaTa MOXe Ce M3BbPLUBA U Ha NO-KpaTKN Nepuoau.

Ta6bnuua Ne9 [bnroTpailHu MmaTepuariHu akTUBM Ha UHAMBUAYalNlHa OCHOBa
KbM AaTa Ha

B XUnsgu nesa 2020 2019 2018 30.06.2021 30.06.2020
npocnekra

MMOTH, MaLLIVHK, CbopbXEHUsI 1 obopyaBaHe
3emu (TepeHn) 1,856 1,751 2,001 1,805 1,805 1,751
Crpagu v KOHCTPYKLUWK 17,183 14,743 8,303 15,165 15,584 14,173
MawwwvHm n obopyasaHe 3,915 4,429 4,365 3,644 3,653 4,143
TpaHcnopTHM cpeacTBa 3,848 4,547 2,777 3,967 4,157 4,456
CTonaHcku MHBEHTap 737 819 878 635 662 853

Pa3sxoau 3a npuaobueaHe 1 NKBMAALMS Ha

OBbNroTpaviHi MaTepuanHu akTuem 103 350 531 1,978 1,834 209
Apyrn 3 3 3 3 3 3
Oo6uwo 27,645 26,642 18,858 27,197 27,698 25,588

UsmouHuk: "Cogpapma TpetiduHe" AL

KbM gaTta Ha npocnekTa gbnroTpanHuTe MaTtepuarnim akTMBM Ha OPY)KECTBOTO Ha UHAMBUAYaNHO
HMBO ca 27,197 xunagu nesa.

3.9. ADBMUHUCTPATUBHW, YNPABUTEJIHN U HAA3OPHW OPTAHN U BUCLL
PbKOBOAEH CbCTAB

3.9.1. CbBeT Ha gupeKTopuTe

“Cochbapma Tpenguur’ Al uma egHocTeneHHa cuctemMa Ha ynpasneHue cbC CbBeT Ha
OVPpEeKTopuUTE OT TpY A0 AEBET yreHoBe. YUneHoBeTe Ha CLl KbM JaTaTta Ha NpocnekTa ca KakTto
cnepga:

OrHsiH UBaHoB [loHeB — npeacenaten Ha CbBeTa Ha gnpekropute (YneH ot oktomspu 2006 r.)
AnMuTbp MeoprueB IMMUTPOB — YneH U M3anbiHuTeneH avpekTop (YneH ot despyapu 2004 r.)
m  Adren WoppaHoB MopaaHoB — He3aBUCKMM uUrieH (4neH oT tonu 2016 r.)

1. OrHaH UBaHoB [loHeB - lNpencepnaten Ha CbBeTa Ha AUpPeEKTOpUTE

BusHec agpec
rp. Codpus 1756, yn. ,,ivuesap CraHyeB” No5, Codapma BusHec Taybpc, Kyna A, eT. 17

HdeHocTH, U3BBPLUBAHM U3BBbH EMUTeHTa, 3Ha4YnTenHU no oTHoweHune Ha EMuUTeHTa

m  YneH Ha KoHcyntaTtmeHua komuteT Ha KPUB
m [lpeacepaten Ha MexayHapogHaTta Tbproscka kamapa 3a bvnrapus
m YneH Ha HacTtositenctBoto Ha MeauumHckn yHuBepcuteT Cocdms
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m BuuenpesmaeHT Ha BueHckusa nkoHoMmmnyeckn oopym

PamMunHu Bpb3KU

He cbuectByBa hamunHa Bpb3ka mexay OrHsH [loHeB u gpyr uneH Ha CbBeTa Ha AMPEKTOpUTE Ha
HpyxecTtBoTO.

YHpaBneHCKVI ONnUT N 3HaHUA

OrHsaH [JoHeB e 3aBbpLuMi HemckaTa rumHasus B rp. Codms. Yum B Xambypr 1 BueHa. 3aBbplLusa
"MexayHapoaHN MKOHOMUYECKN OTHOLLEHUA" BB Brucins nkoHommyeckn MHCTUTyT Codpms. MNpes
1986r. 3awmTaBa [OOKTOpcKka cTeneH no ukoHomuka B bepnuH. O.u.H. OrHaH [doHeB e
N3nbrHUTENEeH ampektop Ha ,Codapma“ ALl ot oktomspum 2000r.

JaHHM 3a BCAKO OCbLXAaHe, CaHKUMWU, HEeCHCTOATENHOCT MNpe3 nocregHUuTe MNeT TFOAWHM,
npepLecTBaliyn n3roTesHeTo Ha NMpocnekra

I'Ipe3 nocrnegHuTe net roanHn OrHsH [loHeB He e:

E  OCbXAaH 3a M3mama.

] CBbp3aH C HECBLCTOATENTHOCT, ynpaBiieHne OoT CUMHOAUK N NUKBMAaUNA B Ka4eCTBOTO Ha YlieH Ha
aAMUHUCTPaTUBEH, ynpaBuTeneH Unn Hag3opeH opraH unn B Ka4eCTBOTO Ha BUCLL pbkoBOAUTEN
Ha ApyxecTBO unu apyro obpasyBaHue, NO OTHOLIEHWE Ha KOeTo e Ouno Hanuvue TakoBsa
obcToATencTBo.

m  oMUManHo NyBAMYHO UHKPUMUHMPAH W/UNW CaHKLMOHWPaH OT 3aKOHOBW UMW PErynaTopHu opraHm
(BKINOUMTENHO onpeeneHn NPogecnoHanHn opraHu).

® NMWaBaH OT Cbf OT NPaBOTO Aa 6bAe YNEH Ha aAMUHUCTPATUBHUTE, YNPaBUTENHUTE UMW HAA30PHM
opraHu Ha [fJafeH eMUTEHT WNU OT M3MbIHSABAHETO Ha ANMbXHOCTM B PLbKOBOACTBOTO, WU
M3NbIHSABAHETO Ha AEAHOCTTA Ha HAKOW EMUTEHT.

2. AOumntbp NeoprueB AmmutpoB — UneH Ha CbBeTa Ha AuUpeKTopuTe

BusHec agpec
rp. Cocous, 6yn. ,Jlbuesap CtaHuyeB” Ne5, Cocapma BusHec Taybpce, Crpaga A, eT. 12

OCHOBHU JENHOCTH, n3BbpPLUBAHN N3BBH EmMuTeHTa, 3Ha4YUTENHN NO OTHOLWEHMe Ha EMuTeHTa

m  YneH Ha YnpasutenHus CbBeT Ha bbrirapckata acoumauns Ha TbProBUUTE Ha eapo C
nekapctsa (BATEI)

m  YneH Ha YnpasutenHus cbeeT Ha KoHdeaepauuaTa Ha nHagyctTpuanumTte m
paboTtogatenute B bbnrapusa (KPVB)

damMunHu Bpb3KK

He cbuecTtByBa chamunHa Bpb3ka mexay Avmutsp Oumutpos u apyr uneH Ha CbBeTa Ha AMpeKkTopute
Ha [pyxecTBoTO.

yﬂpaBneHCKM OnMUT U 3HaHuUA

3aBbpwsa ,PuHaHcn” B CtonaHcka akagemwus “O.A.LenoB” — rp.Ceuwos. Ot 2000 go mapt 2003
pabotn B busHec rpyna VOMIX Jsc & ISKANDER — 97 Ltd. kato Mennpxbp “YnpaBneHue Ha
napvyHUTEe NoTouM” MbpBOHAYarnHo, a crned Toea M kato ®uHaHcoB gupekTop. B nocneacrtene Tomn
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3aeMa nocTta u ManbnHutenen anpektop B 'pynarta. 3a nepmnoga 2003 - 2004 r. Qumntbp OuMUTpoB €
Ha3HayeH 3a 3amMeCcTHUK n3nbnHuTeneH anpektop B Canuta Tpengudr AL.

Ot anpun 2004r. Anmntbp OMMUTPOB 3aema AnTbXXHOCTTa N3nbrnHUTENEH AMPEKTOP Ha OPY>KECTBOTO.

JaHHu 3a BCAKO OCbXAaHe, CaHKUMMW, HeCbCTOATENTHOCT npe3 nocnegHUTe neT roAvHMW,
npegwecrBalin N3roTtBAHeTO Ha I'IpocneKTa

ﬂpe3 nocneagHnTe net rognHun ﬂ,VIMVIT'bp ,D,VIMVITpOB He e:

oCbXOaH 3a nusmama.

CBbP3aH C HECBLCTOSATENHOCT, YNpaBneHue oT CUHAVK N NUKBUOALUUSA B KQ4EeCTBOTO Ha YSieH Ha
agMVHUCTPATMBEH, YNpaBUTENEH UMM HAO30PEH OpraH UM B Ka4eCTBOTO Ha BMCLL PbKOBOAUTEN
Ha Opy)XecTBO wnu Apyro obpasyBaHMe, MO OTHOLIEHME Ha KOeTo e Ouno Hanuue TakoBa
obcToATENCTBO.

oduumanHo nyennmyHo MHKPUMUHMPAH U/MNN CaHKLWMOHUPAH OT 3aKOHOBU UIW perynaTopHu opraHmu
(BKMOUNTENHO onpeaeneHn NPpogecoHanH opraHu).

nvwaeaH oT Cb OT NPaBOTO Aa ObAe YneH Ha agMUHUCTPATUBHUTE, YNIPaBUTENHUTE NN HAO30PHU
OpraHun Ha JageH eMUTEHT WM OT MU3NbMHABAHETO Ha AMBXHOCTM B PbKOBOACTBOTO, MMM
M3NbJIHABAHETO Ha AeMHOCTTa Ha HAKOM EMUTEHT.

3. AHren MopaaHoB MopaaHoB — He3aBMCUM 4YneH Ha CbBeTa Ha AUpPeKTOpUTEe

BusHec agpec

rp. Codous, yn. Panko Anekcnes 40A, 6n. 216, an. 25

OCHOBHM [,eMHOCTU, U3BBbPLIBAHN U3BBbH EMUTEHTa, 3Ha4YMTENHM No oTHoweHne Ha EMuteHTa

Hsama.

dDamMuHu Bpb3KU

He cbliectsyBa hammnHa Bpb3ka Mexay AHren MopaaHos u apyr uneH Ha CbBeTa Ha AMpekTopuTe
Ha [pyxecTBOTO.

YnpaBneHCKN ONUT U 3HaHUS

Mpe3 1982 3aBbpLUBa BUCLLUSAT MKOHOMUYECKN MHCTUTYT ,BpyHo JlonwHep® B BepnuH. OT 1990 go 1997
€ MEHUIKbP TbProBCKO Ha TbProBCKOTO MPeACTaBUTENCTBO Ha aatckata ¢mpma Danfoss B Codoums.
[o 2008 rognHa e MeEHMAXbP BPb3KM C KNMEHTU B CbLuaTa dupma.

[daHHM 3a BCSIKO oOCbXOaHe, CaHKUMW, HECbCTOATENIHOCT npe3 nocrnegHuTe nNeT roAuHW,
npeAwecTBawm n3rotesiHeTo Ha MpocnekTa

Mpes nocnegHuTe neT roamHn Axren MopaaHos He e:

ocbXJaH 3a usmama.

CBbP3aH C HECLCTOSTENHOCT, yrpaBrneHne oT CUHAMK UK NUKBMAALUMS B KAYECTBOTO Ha YMeH Ha
a.lJ.MVIHI/ICTpaTI/IBeH, ynpaBMTeneH nnn HansopeH opraH N B Ka4eCTBOTO Ha BUCLU p'bKOBOJJ,I/ITeJ'I
Ha ApyXecTBO unu apyro obpasyBaHue, MO OTHOLLIEHWE Ha KOeTo e Ouno Hanuue TakoBa
00CTOATENCTBO.

odmumanHo NyGrM4YHO MHKPUMUHUPAH W/MMK CaHKLUOHMPAaH OT 3aKOHOBW UMW perynaTopHyn opraHu
(BKMOYUTENHO onpeaeneHn NpodecnoHanH opraHiu).

NULIaBaH OT Cbf OT NPaBoTo Aa 6bAe YNeH Ha aAMUHUCTPATUBHUTE, YNpaBUTENHUTE U HAA30PHU
opraHM Ha [afeH EeMWUTEHT MMM OT M3MbIHABAHETO Ha AMbXHOCTM B PBLKOBOACTBOTO, UMK
M3NbNHABAHETO Ha AeHOCTTa Ha HAKON eMUTEHT.
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3.9.2. lpyxKecTBa U CLAPYXKMA, B KOUTO YNeHOBETE Ha CbBeTa Ha AMpPEKTopUTe
Ha EmuteHTa ca 6MnM 4YyneHoBe Ha aAMUHUCTPATUBHUTE, ynpaBUTENHUTE UNU

HaA30pPHUTE OpraHu, WU CBAPYXHULUM nNpe3 MnNocrneaHuUTe

neT

roavHu,

npegwecrtTBawm M3IroOTBAHETO Ha HAaCTOoALWUNA OOKYMEHT, BKNTIOYUTEJNTHO Noco4YyBaHe
Aanuvn nmueTo nputTexaBa ToBa Ka4eCTBO KbM HacToAWMNA MOMEHT

YyacTua B KanuTana Ha ApyXecTBa npe3 npeaxoaHuTe 5 roanHum

1. OrHaH UBaHoB [loHeB

"[loHeB MHBeCcTMBHTC XonauHr" ALl ENK: 831915121
"TenekomnnekT" A} EWNK: 831643753
"TenekomnnekT NuBect" Al ENK: 201653294
"Codhapma bunaumure" ALCUL EWK: 175346309
"Codbapma motun" ALICHL], EWK: 175059266
"CodonpuHT Npyn" ALl EVIK: 175413277
"CodokoHcynT 'pyn" ALl EVIK: 175413245
"Encbapma" ALl - B nukBugaumna EVK: 130299513
"Codbapma" AL} EWK: 831902088
"EHepromHBecTMBbHT" ALl EVK: 200929754
"3ebpa.BI'H" Ag EWK: 202936530
"YacTtHa [ectcka N'pagnHa Cumba" EOO[ EVK: 204683684
~Cotapmacu 63“ EAL] EVK: 175322596
"Codoumsa MHdopm" AL EWK: 121303553

2. Aumutbp AMMUTpoB

~,Cotapma Tpenguur AL} EVK: 103267194

3. Anren WoppaHos

~,Cotapma Tpenguur AL} EVK: 103267194
,Bun bakapa“ O0[ EVK: 200815494

Y4yacTtua B Kanutana Ha aApyxectBa KbM HactToAWNA MOMEHT

1. OrHaH UBaHoB [loHeB

~JoHeB MIHBecTMbHTC XonauHr’ ALl ENK: 831915121
,CodnpuHT pyn“ ALl EVIK: 175413277
,CodkoHecynT Npyn“ AL} EWK: 175413245

Codhus
Codhus
Codhus
Codhus
Codhus
Codhus
Codhus
Codhus
Codhus
Codhus
Codhus
Codhus
Codusa
Codusa

Codusa

Codusa
Codusa

Codous
Codous
Codous
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2. Aumutbp AMMuTpoB

,Codhapma TpenguHre ALl

3. Avren NoppaHoB

Bun Bakapg OO0

ENK: 103267194 Codpus

EWK: 200815494 Codmsi

Y4yacTua B ynpaBrneHueTo Ha ApyXecTBa npe3 npeaxoaHuTe 5 roauHu

1. OrHaH UBaHoB [loHeB

"NoHeB MIHBecTMBbHTC XonauHr" ALl EWNK:
"Tenekomnnext" A EWNK:
"Codhapma" Al EVK:
"Cocbapma TpenguHr" ALl EVK:
"[Nosepue Kanutan" AL EWNK:
"Endapma" AL} EVK:
"KanumaH - PT" ALl EWNK:
"YHudpapm" Al EVK:
"NoBepue O6eagnHeH Xongunr" AL ENK:
"Meauka" Al EVK:
"Puton M" AL EWNK:

2. Aumutsbp AMMuTpoB

"Cocpbapma Tpengunr AL}
3. Anren WoppaHos NMopaaHos

"Coapma TpengnHre ALl
.Bvn bakapg“ O0[

831915121
831643753
831902088
103267194
130362127
130299513
121120513
831537465
121575489
000000993
822106398

Codhusn
Codus
Codhusn
Codus
Codhus
Codms
Codhus
Codms
Codhus
Codms
MaHartopuwe

YneH Ha C[]
Mpencepaten Ha HC
YUneH Ha C[ u M3nbnHUTENEH AMPEKTOP
Mpeaceparten Ha C[
YneH Ha HC
UneH Ha C[ u UsnbnHUTENEH AMPEKTOP
Mpeacepaten Ha CL
Mpencepaten Ha HC
UneH Ha HC, 3am. MNpeacepaten
YneH Ha HC
YneH Ha C[]

ManbnHuTenex OVPEKTOp M YneH Ha

cha

UneHn Ha C[Q
CbapyXHUK

Yyactua B ynpaBneHneTo Ha gpyXecTBa KbM HactoAWNA MOMEHT

1. OrHaH UBaHoB [loHeB

"Codhapma TpengunHr" ALl

"NoHeB MIHBecTMBbHTC XonauHr" ALl
"Tenekomnnext" A

"Nosepue Kanutan" AL

CaopyxeHue ,AnymHu Acouunaums Ha
cneuymanHoct MMO"

"Hauunonanex KomuteT B Bbnrapus Ha
MexgyHapogHaTa Tbproecka Kamapa"

"Codhapma" AL}

2. Aumutbp Aumutpos

ENK: 103267194
ENK: 831915121
ENK: 831643753
ENK: 130362127

ENK: 175861145
ENK: 175398487

ENK: 831902088

Codhus Mpencepaten Ha C[L
Codpus UneH Ha C[]
Cocpus Mpencepaten Ha HC
Codhumsa YneH Ha HC

Mpeacepaten Ha YC u

Cocpus npeacTaensBaLy,

YnedH Ha YCn

Cocpus npeacTaensBaLy,

UneH Ha CO u

Codhumsa M3nbnHuTeneH anpekrop
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M3nbnHUTENEH ONPEKTOP M YNEH Ha
"Codapma Tpenaunr® Al ca

3. Anren MoppaHos MoppaaHos

"Coapma TpenanHre Al UYnen Ha C[Q
.Bvn bakapg“ 00 CbapyXHUK
3.9.3. Bb3HarpaxaeHue u obesweTeHun

Ta6bnuua Ne10 U3annateHuTe oT EMMTEHTa Bb3HarpaxaeHsa Ha uneHoBeTe Ha C[1 3a 2020

UznnateHu npe3 2020 r. cymu Ha C[1/mo Aarta Ha ecpeKTMBHO u3nnawaHe B nepuonal

Bb3HarpaxgeHue Ha A3nbiHUTENEH AUPEKTOP

3annaTa mecevHa 569,774.17
BoHyc 2019 60% 120,572.86
PascpoyeHo o1 2017 8,893.38
PascpouyeHo o1 2018 19,441.32
PascpoyeHo o1 2019 23,960.88
PascpouyeHo o1 2020 13396.98
756,039.59
Bb3HarpaxgeHue kato YUneH Ha CL1
Oumntep Meoprnes Oumutpos 24,000
Anren WoppaaHos MopaaHos 24,000
OrHsiH MiBaHoB [loHeB 24,000

U3moyHuk: "Cogpapma TpelduHa" AL

[o partata Ha [pocnekta Hukon oT udneHoBeTe Ha C[l He e nony4asan Bb3HarpaxgeHus wunu
obesLeTeHrsa B HaTypa 3a U3NbIHEHNETO Ha cBouTe byHKuMK. He cbliecTByBaT HENpeaBMaEHN Unm
OTCPOYEHM KOMMEHCAUMN 3a KOETO U Ada e nuue, BbB BCUYKATE MYy (DYHKUMM MO OTHOLUEHME Ha
EmuteHTa. YneHoseTe Ha C[] ca nonyyaBanyv Bb3HarpaxxaeHunsi eAMHCTBEHO Npe3 ApYXeCTBOTO-Malka
,Cotpapma TpengunHr ALl n Takmea He ca UM OMInM nsnnawlaHu Npes ObLUepHU ApyKecTa.

3.9.4. KoH¢dnukTn Ha MHTepecu

-H OrHaH [JoHeB e n3nbrHuTeneH anpektop Ha ,Codapma“ AL. ,Codapma“ ALl e 4OCTaBYMK HA CTOKM
Ha ,Codpapma TpengunHr® Al. He ca Hanuue Apyry NOTEHUMAnNHW KOHMNUKTU Ha UHTEpecu mexay
3agblhKeHusATa Ha yneHoBeTe Ha CbBeTa Ha gupektopuTe Ha EmuteHTa kbM EmuteHTa u TexHute
NINYHU MHTEPECU N/Mnn Opyrn 3aabimKeHNs.

KbM MOMEHTa Ha M3roTBsiHe Ha HacCTOALWMA LOKYMEHT, HA EMUTEHTa He ca M3BECTHU JOrOBOPEHOCTU
UMK cnopasyMeHUsi MeXAy akLUMOHEpU, KIMEHTU, 4OCTABYMLIM U APYIY, B CbOTBETCTBME C KOUTO, KOETO
M Aa e nuue OT cbcTaBa Ha CbBeTa Ha aupekTopute Ha EmuteHTa ga e m3bpaHo 3a uneH Ha
yNpaBUTENHW UMW HAA30PHU OPraHw.

CovrnacHo un. 19, 1.11 Ha PernameHt 596/2014, nuue, KOeTo U3NbMAHABA PbKOBOAHM (PYHKLUMK B
pamMKUTe Ha JageH eMUTEHT, He CKIToYBa caeriku 3a coOCTBEHa CMeTKa U 3a CMeTKa Ha TpeTa CTpaHa,
MPSIKO UIM KOCBEHO, MO OTHOLLUEHWE Ha aKuMMTe UNN ObATOBUTE MHCTPYMEHTU Ha eMUTEHTa UK Ha
aepviBatute unv Opyrm oMHaHCOBU MHCTPYMEHTU, CBbP3aHu C TAX, MO BpeMe Ha 3abpaHunTerneH cpok
ot 30 kaneHgapHM OHU Npean 00ABABAHETO HA MEXAMHHUS PUHAHCOB OTYET UMK B 3aKITHOUYUTENHUS
OOKnag B Kpasi Ha rogvHaTa. He ca Hanuvue gpyrv orpaHnyeHuns 3a pasnopexgaHe OT UYNeHOBEeTE Ha
CbBeTa Ha ONPEKTOPUTE C NMPUTEXABAHM OT TAX LIEHHWN KHKA, U3ganeHun ot [pyKecTBoTO.
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3.9.5. MMpakKTUKM Ha PLKOBOOHUTE OpraHu

MaHnpar

CvrnacHo pasnopegb6ata Ha un. 31, an. 1 ot YcraBa Ha [pyxecTBOoTO MaHAaTbT Ha CbBeTa Ha
anpektopute e 3 rogunn. HactoswmTe yneHoBeT Ha CbBeTa Ha agupekTopute Ha ,Codapma TpenanHr”
A[l ca n3bpanm ot OCA Ha 04.06.2021 rog. ¢ maHgaT OT 3 roguHu.

YcTaBbT Ha [IpyXecTBOTO He npeABwkaa orpaHuyeHuns 3a npensbupaHe Ha dYneHoBeTe Ha CbBeTa Ha
OvpexTopuTe.

O6Ge3lweTeHUA Npy NpeKkpaTABaHe Ha 3aeToCTTa

CkrnitodeHuTe JOroBopu 3a Bb3naraHe Ha ynpasrieHWeTo Ha YneHoBeTe Ha CbBeTa Ha gupekTopute ¢
,Coapma TpenauHr‘ ALl npegswxagaTt obeswweTeHms Npyu NpekpaTaBaHeToO Ha 3aeTocTTa CbrnacHo
nonvTUKaTa 3a Bb3HarpaxgeHus Ha OpY>KeCTBOTO KaKTo crieaga:

m [pu npeacpoyHo npekpaTsaBaHe Ha [loroBop 3a ynpaBrneHve c uyneH Ha CbBeTa Ha
AVPEKTopUTe, CbOTBETHO C U3MbnHUTENHNUS AMPEKTop, 06WUAT pasmep Ha obeslueTeHusTa,
ObIDKUMMA Ha NUUETO BbB Bpb3ka C MPEACPOYHOTO MpekpaTsiBaHe, KakTo M MnallaHusTa,
CBbp3aHN CbC CPOKa Ha Mpeau3BecTne He MoraT [a HaABulaBaT cymarta OT WU3nnaTeHuTe
FOOMLLHWN NOCTOSIHHU Bb3HArPaXKAEHUs Ha NULETO 3a ABE FrO4VHU.

m  OGe3LeTeHWs Mo ropHaTa Todka He ce AbIKaT, ako NpPeKpaTsBaHETO Ha JOroBopa ce AbimKu
Ha He3aJoBONUTENHU Pe3ynTaTh WWMAM Ha BWHOBHO MOBeAEHWE Ha uneH Ha CbBeTa Ha
OVPEKTOPUTE, CbOTBETHO Ha VI3MbRHUTENHUA AUPEKTOP.

KopnopaTueHo ynpaBneHue

.,Codapma TpenagmHr® ALl cnasBa no uenecbobpasHoCcT M npunara HaumoHanHua kogekc 3a
KOpropaTUBHO ynpasneHue, npvet OT HauwoHanHaTta KOMMUCUSI 3a KOPMopaTMBHO YrNpaBreHue wu
opobpeHa ot 3amecTHuK-Npeacegatens Ha KPH. [IpyKecTBOTO € BKNIOYEHO B CN1CHKa 3a NybnuyHute
OpyXKecTBa, Jeknapupanu, 4e Le ce cbobpassBaT C npuHUMNTe Ha HauuoHanHus KOAekc 3a
KopnopaTMBHO ynpaeneHue, nybnukysaH Ha canTta Ha BOB.

[o6poTo KopnopaTUMBHO YynpaBfieHWe € CbBKYMHOCT OT GanaHcupaHu B3aMMOOTHOLUEHUSI MeXay
YnpaBuTenHUTe opraHn Ha [Jpy>kecTBOTO, HErOBUTE aKLMOHEPU 1 BCUYKN 3aUHTEPECOBaHWN CTPaHW.

Hapag ¢ npuHuunTe, Hocewwm npenopbyutTeneH xapakrep, ,Codapma TpenanHr® ALl yctaHoBsiBa
onpegerneH Habop OT N3NCKBAHUA 3a KOPNOpPaTUBHO yNpaBreHne, Cna3BaHe Ha KOUTO € 3aa4bIHKUTENHO
3a ynpaBuTenHUTE opraHu Ha [pykecTBoTo. Te3u M3nckBaHus ca:

m  3allnTa npaBaTa Ha akKUMOHEPUTE,

m OcurypsiBaHe Ha cripaBeffiIMBO TPETMPaHe Ha BCUYKM aKUMOHEpM, HesaBUCMOM OT Gposi Ha
akuuuTe, NpUTeXaBaHu oT TAX;

m npu3HaBaHe Ha MpaBaTa Ha 3aMHTEePeCcOoBaHWTE CTPaHM W HacbpyaBa CTbPYAHUYECTBOTO
MEXAY APYKECTBOTO M 3aMHTEPECOBAHNTE CTPaHM;

m  OCUrypsiBaHe Ha CBOEBPEMEHHO M TOYHO pasKpuBaHe Ha MHGOPMaLMS MO BCUYKM BbNPOCH,
CBbpP3aHW C [OPYKECTBOTO, BKIIOYUTENHO U (UHAHCOBOTO CbCTOSIHUE, pesynTaTtute,
cobCcTBEHOCTTA M YNPaBNeHNETO Ha APYKECTBOTO;

m MoAnomaraHe Ha CTpaTernMyeckoTo yrnpaBrieHue Ha APYKECTBOTO, KOHTPONa BbpXy AeiHocTTa
Ha C[] u oTY4eTHOCTTa My Nnped APYXECTBOTO U aKLMOHepuTe.

,Copapma TpenguHr® Al nepuoanyHO paskpuBa MHGOpPMauUuUs 3a KOPNopaTUBHOTO YnpasrieHue,
cnassalku npuHUMna ,cnassav u obsAcHsBaw“. B criydan, ye OpPYKECTBOTO He CMnasn HAKOM OT
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npenopbknte Ha Kogekca, npeacraes HeobxoommoTo obsicHeHue 3atoBa. ,Codapma TpenguHr® AL
Uma narpageHa cuctema 3a paskpmBaHe Ha UHopMaLUg, KOATO Aa rapaHTMpa paBHOMOCTaBEHOCT Ha
aKUMOHEpPW, 3aUHTEPECOBAHN NLA N NUHBECTULMOHHA OBLLIHOCT.

3.9.6. OguTteH komuteT Ha EMUTEeHTa

Ha pegosHoTo rogmwHo OCA ot 05.06.2020 e nsbpaH oanteH KOMUTET B cbCTaB: Bacun HangeHos
LiBetenuHa CtaHnmupoBa n KpuctuHa AtaHacoBa—EnubT. M Tpumara uneHoee Ha OanTHMS KOMUTET
nputexaeaTt obpasoBaTenHa cTeneH ,MarucTbp®, kKaTo BCEKM OT TSIX € yAOCTOBEPWII C Aeknapauus, Ye
OTroBapsi Ha U3NCKBaHWSATa 3a ,He3aBuCcUM® uneH. 3a npeacepaten Ha OguTHUSE KOMUTET € u3bpaHa
KpuctuHa AtaHacoBa—EnubT, a LiBeTenuHa CtaHnMupoBa oTroBaps Ha 3aKOHOBOTO M3MCKBaHE MOHe
€4VH OT YNieHOoBEeTe Aa UMa He No-Marko OT 5 roguHu cTax B obnacTTa Ha cCHeTOBOACTBOTO U oauTa.

MaHgaTbT Ha 0AUTHUSA KOMUTET e Tpu rogunHn, oo 05.06.2023.

UneHoBeTe Ha OAUTHUS KOMUTET ca nognuceanu AeKknapauunun, 4e He ca 4lieHoBe Ha ynpaBuUTesiHUA
opraH Ha EmMmuteHTa, HamaTt TpaIZHVI TbProBCKMN OTHOLUEHUA C EmMuteHTa, He ca CBbp3aHu nuua c apyr
YneH Ha ynpaBuTesieH N Haa30peH OpraH Ha EmuteHTa.

OguTtHmAT komuteT Ha Codpapma TpenmauHr ALl vrpae BaxHa pons 3a MWHMManu3vpaHe Ha
dvHaHCOBMSA U oMnepaTMBEH PUCK, KaTo B CbLIOTO Bpeme cream u paboTu 3a HenpekbCcHaToTo
noBuLLABaHe Ha kayecTBOTO Ha Mpoueca No hMHAHCOBOTO OTYMTaAHEe B KoMmnaHusATa. Ha PegoBHoTO
060 cbbpaHne Ha akumnoHepute Ha Codpapma Tpengunr Al Ha 02.06.2017 r. ca yTBbpAEHM NpaBuna
3a geviHocTTa Ha OguTHMA koMuTe. CbrnacHo Tax OAUTHUAT KOMUTET:

m HabniopaBa npoueca no duHaHCOBO oTunTaHe B [pyXeCcTBOTO M MNpedocTass
Npenopbky 1 NpeariokeHns 3a Aa ce rapaHTMpa HeroBaTa e(pekTMBHOCT

m Habniopaea e(*)eKTVIBHOCTTa Ha BbTpellHaTta KOHTpPOJIHa cuctemMa, Ha cucrtemarta 3a
ynpasJjieHMe Ha pucka n Ha AenHocTTa no BbTpeweH OoAuT MO OTHOWEeHunEe Ha
CbVIHaHCOBOTO OTHUTaHe Ha OpPpYyXeCTBOTO

m Habniogaea 3agbKUTENHUS OOUT HA FOAMLLIHMTE (PUHAHCOBU OTYETW, BKIOYUTENHO
HEroBOTO U3BbpLUBaHE

m [poBepsiBa ¥ HabnogaBa He3aBUCUMMOCTTA Ha PErncTpyMpaHuTe OoauTOPM Ha
[pyXecTBOTO B CbOTBETCTBME C U3UCKBAHMSATA HA NMPUMNOXUMOTO 3aKOHOOATENCTBO.

m OrTroeaps 3a npoueaypaTta 3a noabop Ha perucTpupaH oguTop Ha [pyKecTBoTo M
npenopbyBa HasHa4yaBaHETO My

m  VHdopmmpa CbBeta Ha pgupektopuTe Ha [pyXKecTBOTO 3a pesynratute oOT
3a4b/DKUTENHNA OOAUT W MOACHABA MO KakbB HA4YMH 3adbiDKUTENHUS oauT e
JOonpuHecHhN 3a JOCTOBEPHOCTTAa Ha (PMHAHCOBOTO OTYMTAHE, KaKTO U ponaTta Ha
OanTHMA KOMUTET B TO3M NpoLiec.

3.9.7. KomuteT no Bb3HarpaxneHusaTa

,D,py)KeCTBOTO HAMa KOMUTET NO Bb3HArpaxaeHundrTa.

3.9.8. MoTeHuManHuTe CbHIWECTBEHN Bb3AENCTBUSA BbpPXYy KOpnopaTmBHOTO
ynpaBneHue, BKNIO4YUNTEINHO O,D,OﬁpeHVI OT PbKOBOACTBOTO n/vnun ot c'bﬁpal-me Ha
dKuuoHepuTe npeactTodAlnn NPOMEeHUN B CbCTaBa Ha PbKBOACTBOTO U KOMUTEeTUTE

Hsama.
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3.10. CNYXWUTEINHN
3.10.1. Bpou cnyxuTtenm

Cpe}J,HO-CﬂVIC'b'-IHI/IFIT nepcoHan 3a npeaxogHute Tpu roguHn U KbM gartaTta Ha NpocneKkTa e ouvn:

Ta6bnuua Nell Cnyxutenu
OpyxectBo-manka Sopharma Trading D.o.o. Cocpapmacu [pyna ,,Cocdapma TpenguHre

KbMm pgaTtarta Ha npocnekra: 828 397 1,446 2,671
IV-To Tpumeceune 2020: 761 381 1,522 2,664
IV-To Tpumeceune 2019: 821 319 538 1,678
IV-To Tprmeceune 2018: 830 256 454 1,540

U3mouHuk: "Coghapma TpetiduHa" AL

OpyXKecTBOTO HAMa HaeTu 3HauuTaneH Opor nvua Ha BpeMeHeH TpydoB goroBop. Kbm garta Ha
npocnekTa Ha BpeMEHEH TpydoB OOroBop ca ounm 22 nuua. CpegHuaT v Bpon npes nocnegHara
rognHa e 6un 18 Yyoseka.

3.10.2. AKLMOHEpPHU y4yacTUAa U CTOKOBMU oNuumn
UneHoBeTe Ha CbBeTa Ha OUPEKTOpUTE HE NpuUTexaBaT CTOKOBM onumn Ha EmuteHTa.
Tabnuua Nel2 Bpo#n akuum nputexaBaHu oT YneHoBeTe Ha COKbM gataTta Ha NpocneKkTa

Bpon akuumn Oan ot kanutana

OrHsaH JoHeB 702,505 2.05%
Oumntbp Oummntpos 142,137 0.41%
Anren NoppaaHos 10 0.00%

UsmouHuk: "Cogpapma TpetduHe" AL

3.10.3. D,OFOBOpeHOCTVI 3a ydyacTueTo Ha cnyxutenute B KanuTtana Ha EmMurteHTa

He ca Hanuue OOroBOpeHOCTU 3a ydacCcTue Ha CnyxxXnutesnm B Kanutana Ha EmuteHTa.

3.10.4. OO6GwuTe cymu, 3apensHn WM HauucnaABaHun oT EmMuteHTa 3a
npegoctaBsiHe Ha NeHCUU, APYTM KOMMNEHcauum Nnpu NneHCUOHUpPaHe UMK 3a ApYyru
nopao6HMN obe3weTeHUA

EmuteHta n OblUepHNUTEe My pyXeCTBa He Ca 3adendann unn Hadmcnaesanu Cymun 3a npeaoctaBsaHe Ha
neHcuun, gpyru KomneHcauum npu neHCMoHnpaHe unn 3a apyru I'IO.IJ.06HI/I 06e3LIJ,eTeHI/I9|.
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3.11. MAXXOPUTAPHU AKLMOHEPH

3.11.1. AKumnoHepwu ¢ Hag 5% oT akuuuTe c NpaBO Ha rnac

durypa N2  AKUMOHEpHa CTPYKTypa KbM AaTa Ha NPoCneKTa

23.66%

76.34%

= Cocpapma Al = duanyeckn n topyanyeckn nuua c gan nog 5%

Kbm pgaTta Ha npocnekta nuua, 4uneto npaso Ha rmac B OCA Ha ,Cocdapma TpengunHr® ALl npsiko
poctura 5% ot kanutana Ha [JpyXecTBOTO, ca KakTo crneBa:

= ,,Codapma“ ALl nputexasa npsko 26,164,766 6pos akumm, npeacrasnasawym 76.34% ot kanuTtana
Ha ,Cocapma TpenagumHr® A1, n cboTBeTHO 76.34% OT nNpaBaTa Ha rnac B O6woTo cbbpaHme Ha
aKuMoHepuTe Ha [pyXecTBOTO.

Hama apyru roppgn4eckmn nnm (bVI3VI‘-IeCKVI imua, KOUTo a nputeXaBat NpAaKo Ui Henp4ko, n/vnn ypes
CBbp3aHu nmua, y4actme B Kanmtarna Ha EmuteHTa, gocturawio 5% ot kanutana.

Kbm gatata Ha m3rotBsHe Ha Hactosiwusa [pocnekT, HAMa nuua, KOUTO Aa nputexaBaT Henpsiko
yyacTue B EmuteHTa, cbrnacHo pasnopegbara Ha un. 146, an. 1, 1. 5 ot 3IMIMLUK.

3.11.2. llnua, KOUTO ynNpaxHsiBaT KOHTpoOnN
CwovrnacHo § 1, 1. 14 ot AP Ha 3IMMNUK koHTpon e Hanuue, Korato e4Ho nuue:

m NpuUTexaBa, BKIIOYMTESTHO Ype3 AbLUEpHO APYKECTBO WK MO cunaTa Ha cropasyMeHue C Apyro
nvue, Hag 50% oT Bpos Ha rnacoBeTe B 06LOTO CbOpaHMe Ha edHO APYXEeCTBO WK Opyro
IoPUONYECKO NULE; UMK

®m  MOXe [a onpeens Npsiko UMK HENpsiko NoBeye OT MOSIOBMHATA OT YNeHoBeTe Ha ynpaBuUTenHus
UMW KOHTPOIHUSA OpraH Ha eHO PUAMYECKO NuLe; Unu

E  MOXe Mo OPYr HayuH Oa yrnpaxHsBa pellasallo BMUSHWE BbPXy B3EMaHETO Ha pelleHus BbB
BPb3Ka C JeNHOCTTa Ha opuandecko nuue.

~,Codapma“ Al nputexasa npsiko 76.33% oT kanuTana Ha ,Codapma TpenguHr ALl. KoHTponsT e
npsik. Kbm gaTtata Ha lMpocnekta, Ha EMUTEHTa He ca U3BECTHM OpYrv nvua, yrnpaxHsiBaM KOHTPOI
BbpXy EMUTEHTa Npsiko Mnn HeNpsiko, u/unu Ypes cebp3aHn nuua.

Ha EmMuTeHTa He ca N3BeCTHU OOroBoOpeHoCTH, OENCTBMETO Ha KOUTO MOXE Ha HSKOA criegsalla garta
Aa goeenge A0 npomMAHa B KOHTpoOa.
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IpyXKecTBOTO HAMa BbBeAEHM MepKu 3a npefoTBpaTsiBaHe Ha 3noynotpeba ¢ npsik uUnmM KOCTBEH
KOHTpO™.

3.11.3. Pa3nuyHu npaBa Ha rnac

MocoyveHute B m. 3.11.1. AkyuoHepu ¢ Had 5% om akyuume c rnpaso Ha anac akumoHepu B ,Cocapma

TpenanHr ALl HAMaT pa3nuMyHKu NpaBa Ha rnac. Bcaka akuusa ot kanutana Ha [py>KecTBOTO AaBa npaso
Ha 1 rnac B OCA.

3.11.4. NoroBOpeHOCTU, YNeTO AeNCTBUEe MOXe Ha No-KbCHA pgarta ga nopoau
npoMsAHa B KOHTPOJla BbPpXYy eMUTEeHTa

Ha EmMuTeHTa He ca U3BECTHM OOrOBOPEHOCTM, AEUCTBMETO HA KOUTO MOXe Aa AoBede A0 NpomsiHa B
KOHTporna Ha EmuTeHTa.
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4. ONEPAULUOHEH U PUHAHCOB MNMPETNEAQ

3a aHanus3a Ha (WHAHCOBOTO CbLCTOSIHME Ha EMUTEeHTa ca u3non3BaHW OO4UTUPAHUTE TOAULLIHU
KOHconMManpaHn UHaHCoOBM OTYEeTM Ha EMuTeHTa 3a 2018, 2019 1 2020. CbLo Taka ca n3non3saHn n
WHOUBMAYANHUTE OAUTUPAHM roauLHN puHaHcoBM oTdeTn 3a 2018, 2019 n 2020 u HeoguTupaHuTe
MEXAMHHU  duHaHcoBu oTyeT kbM  30.06.2021. Bcumykm ropenocoyeHn [OOKYMEHTM ca Ha
pasnosiokeHne Ha WHBECTUTOPUTE Ha ENIeKTPOHHUTE CcTpaHuum Ha EmuteHTa M Ha Xx3news
(https://www.sopharmatrading.com/?lang=bgn www.x3news.com).

Bbpxy npencraBeHata oguTupaHa mctopmyecka cmHaHcoBa MHOpMauusa He € m3gaBaH OTka3 oT
MHEHMEe 1 OOUTOPCKUTE AOKMaau He CbabpKaT KBanMpukauum.

HacTtoswmar 4okyMeHT He BKAoYBa npodopma drHaHcoBa MHdopmaLms.

Ha cBoe 3acepmaHue, npoBegeHo Ha 04.06.2021r., CbBeTbT Ha gupektopute Ha EmuteHTta, B
cboTBeTcTBME € un. 50 oT Ycraea Ha ,Codapma TpenamHr ALl, npue peLueHne 3a n3gasaHe Ha eM1Ucust
BapaHTU. YCMeLWHo npeanaraHe Ha eMucusita BapaHTy 6u OOBeno A0 NONoXUTENHa NpoMsiHa BbB
dmHaHcoBaTa no3numsa Ha EmuteHTa.

OT Kpasa Ha nocrnegHuMA oTyeTeH ¢mHaHcoB nepuop (30.06.2021r.), u 3a KOATO M Aa e
ny6nukyBaHa ¢umHaHcoBa MHdOpMauus, He e Hanuue pgpyra 3HauyuTesrlHa MPOMSAHa BbB
c¢hmHaHcoBaTa N1 Tbprosckata No3uuusA Ha rpynata Ha EMuteHTa.

Tabnuua Ne13 KnioyoBu chmHaHCOBM nokasaTtenu (Ha rogvwHa 6a3a 3a TPUMECEYHUTE AAHHU)
2020 2019 2018 J30.06.2021 30.06.2020

Meuan6a/lMpyxoamn oT npogaxomn 0.99% 0.93% 0.96% 0.96% 1.01%
EBITDA mapx 3.24% 2.83% 2.24% 3.60% 3.09%
CebecToHOCT Ha npoaaxbute/mMaTepuanHmu 3anacu (Ha roguwHa 6asa)  5.444 6.188 6.400 6.262 6.932
Bb3BpalyaemocT Ha akTusuTe 1.86% 1.82% 2.04% 2.06% 2.08%
Bb3BpalyaemMocT Ha cobcTBeHUs KanuTan 14.92% 11.61% 12.26% 14.90% 15.08%

3moyHuk: "MetH Kenumwbn" AL

yﬂpaBJ’IeHCKI/ITe OpraHn Ha OpyXeCTBOTO HAMAT YyTBbPAEHU He(bVIHaHCOBVI KIMKO4OBWM MoKasaTtesnn 3a
n3nbJIHEHNE.

Ta6bnuuya Ne14 U36paHu comHaHCcOBM AaHHM 3a EMUTeHTa Ha KOHCconMaupaHa OCHOBa

AKTUBU 616,529 484,039 418,064 601,240 515,109
CobcTBeH kanuTan 76,938 75,804 69,710 83,059 70,876
Macusun 539,591 408,235 348,354 518,181 444,233
Mpuxoaun ot 4OroBOpM C KITUEHTU 1,156,228 945,806 887,793 641,917 529,387
OnepaTmBHU pa3xoau (1,147,678) (947,033) (890,742) (637,275) (526,344)
Meyan6a oT onepaTuBHa AENHOCT 17,742 11,655 11,245 9,017 8,028
HeTHa nevyan6a cnea aaHbLUM 11,476 8,800 8,546 6,189 5,345
HeTHM napnyHu noToumM OT onepaTuBHa OENHOCT (217,090) (181,953) (153,617) (79,193) (97,569)
HeTHM napnyHM NoTouM OT MHBECTULMOHHA AENHOCT (9,988) (22,548) (12,103) (5,802) (6,427)
HeTHW napnyHu noToum oT hmHaHCoBa AeNHOCT 226,830 207,860 161,994 86,630 102,515
Meyan6a Ha akuus 0.33 0.26 0.26 0.18 0.16
[OVBUOEHT Ha akuus 0.30 0.30 0.30 - -

U3mouHuk: "Coghapma Tpetidure" A]

Ta6bnuua Ne1l5 U3bpaHu pmHaHCOBM AaHHM 3a EMuTeHTa Ha MHAMBMAYyanHa OCHoBa

B XVNsAv nesa 2020 2019 2018
AKTUBMN 482,876 414,606 372,270 482,665 443,327
CobcTBeH KanuTan 112,055 99,230 79,889 124,088 100,208
Macusun 370,821 315,376 292,381 358,577 343,119
Mpuxoan oT 4OroBOpU C KNTMEHTH 877,811 776,528 720,269 463,970 420,907
OnepaTtunBHU pa3xoau (861,209) (768,417) (714,391) (455,583) (413,604)
MeuyanGa oT onepaTnBHa AeNHOCT 28,056 23,103 20,621 14,237 13,441
HeTHa neyan6a cnea AaHbUM 23,171 20,095 17,971 12,102 11,261
HeTHM napuyHM noTouu OT onepaTvBHa AENHOCT (201,332) (179,881) (137,484) (89,272) (90,047)
HeTHW napn4Hy NoToLM OT MHBECTULMOHHA OENHOCT (29,044) (17,776) (8,710) (9,243) (12,828)
HeTHM napuyHM noToum oT hrHaHCcOBa AEVHOCT 229,793 197,644 144,502 98,602 103,105
Mevyan6a Ha akumsa 0.68 0.59 0.55 0.35 0.33
[OVBUOEHT Ha akuus 0.30 0.30 0.30 - -

UsmouHuk: "Cogbapma TpeliduHa" AL
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4.1. ®UHAHCOBA WHPOPMALUUNA 3A AKTUBUTE WU TNACUBWUTE,
®PUHAHCOBOTO CbCTOAHUE, NEYANBUTE U SATYBUTE HA EMUTEHTA

4.1.1. Npuxogu, pasxonu, pmHaHcoOB pe3ynTtart
KoHconuaupaHu pesyntatm

Mpuxoaute ot goroBopu C knMeHTU Ha [pynata 6enexart pbcT oT 22.2% npe3 2020 n gocturat
1,156,228 xunaan nesa. PbcTbT npe3 2020 ce AbMKM OCHOBHO Ha PbCT Ha NPoAaKOUTe Ha anTeYHus
nasap. NMpe3 2019 pbCTLT Ha NPUXOANTE OT LOrOBOPU C KNMEHTU € 6.5%, a npe3 2018 € 23.1%. PbcTbT
npes3 2019 ce agbmxun Ha No-aobpu npogaxbu Ha 6onHNYHUA nasap. OcHoBHaTa yYacT OT npogaxbute
(98.6% npe3 2020 n 98.4% npes 2019) ca Ha nekapcTBEHU 1 MeauuunHckn npogyktn. OcTaHanarta yact
ca Np1xoam oT npodaxbu Ha MeanumHcKo obopyaaHe.

OnepatmBHute pasxoan HapacteaT ¢ 21.2% npe3 2020 u pocturat 1,147,678 xunagu nesa.
lMpomsaHaTa ce ObMKM Han-Beye Ha yBenudeHue Ha cebectomHocTTa Ha npogaxbure. lNMpes 2019
onepaTMBHUTE pa3xoaun HapacTeaT ¢ 6.3%, a npe3 2018 ¢ 23.8%.

Mpe3 2020 HeTHaTa neyanba goctura 11,476 xunagm nesa nesa (30.4% pbCT Ha rogvwHa 6asa).
OcHoBHaTa nNpuymnHa € pbCT Ha onepaTuBHMAT Mapx. Mpe3 2019 HeTHaTa nevanba HapacTtea ¢ 3.0%,
a npes 2018 6enexu cnag ot 12.3% Haln-Beye nopaamn cnag BbB oMHaHCOBUTE Npuxoaun Ha EmntenTa.

Mpe3 nbpBoTO Nonyroane Ha 2021 npuxoauTe OT JOrOBOPM C KNMEHTW HapacTteaT ¢ 21.26% cnpsimo
cbwma nepmog Ha 2020. CebecTtomHocTTa Ha npogaxbute HapactBa ¢ 21.6%, a neyanbarta ot
onepaTmBHa gemnHocTt ¢ 12.32%.

[Npuxoante Ha EmMuTEeHTa He ca MOBMUSAHM OT 3HAYUTENHU DaKTOpU, HEeobUYarHU WUNK_ cryyYamHu
cbouTUA.

Hama cbliectBeHa npoMsaHa BbB (hHaHCOBOTO CbCTOAHME Ha EMUTEHTa 1 Ha ApyxecTBaTa oT [[pynarta
Ha EMWUTEHTA, KOATO € Bb3HUKHAaNa crnea nyobrvKkyBaHETO Ha nocneaHnst MHaHCOB OTYET A0 AaTaTa Ha

npocnekTa.

52



I'I P 0 C I'I E K T sopharma tradiny

Ta6nuua Nel6 KOHconVI.qVIpaH oTyeT 3a pgoxoaute Ha EmuTteHTa
KoHconuaupaH oT4eT 3a BCeobXBaTHUSA [OXO0A 2020 2019 2018 30.06.2021 30.06.2020
@ Xus/l. 18 8 Xus.Jsie 8 Xus.Jjie 8 Xusl.Jsie & Xusl. e

Mpnxoam oT [OroBOpU C KIMEHTU 1,156,228 945,806 887,793 641,917 529,387
Opyru pnoxoaw/(3ary6un) oT AeHOCTTa, HETHO 9,192 12,882 14,194 4,375 4,985
Pasxogwn 3a matepuanu (6,863) (6,225) (5,706) (4,005) (3,209)
Pa3xoau 3a BBLHLUHM ycnymm (13,614)  (14,433)  (18,545) (8,442) (5,759)
Pa3xoau 3a nepcoHana (57,303)  (47,041) (41,270) (38,295) (24,885)
Pa3xogn 3a amopTtusaums (20,040) (15,473) (8,936) (14,250) (8,485)
CebecToHOCT Ha npogaxouTe (1,045,050) (859,495) (812,053) (570,419) (482,267)
[pyru onepaTveHM pasxoam (4,808) (4,366) (4,232) (1,864) (1,739)
MNMeyan6a oT onepaTtMBHa AEWHOCT 17,742 11,655 11,245 9,017 8,028
®uHaHCcoBM Npuxoamn 1,671 3,038 2,901 1,273 821
duHaHcoBM pa3xoau (5,491) (4,510) (3,960) (3,129) (2,437)
®PuHaHcoBM npuxoau / (pa3xoam), HETHO (3,820) (1,472) (1,059) (1,856) (1,616)
Meyan6a npegu AaHbK BbpXy Nevyanbara 13,922 10,183 10,186 7,161 6,412
Pa3sxoau 3a AaHbK Bbpxy nevanbata (2,446) (1,383) (1,640) (972) (1,067)
HeTtHa neyan6a 11,476 8,800 8,546 6,189 5,345

Opyrv KOMMOHEHTU Ha BCeo6XBaTHUA OXOA:
KomnoHenmu, koumo HsiMa 0a 60am peknacugpuyupaHu 8 ne4anbama unu 3a2ybama

MocnenBalLy oLeHku Ha nnaHoBeTe ¢ AedHUPaH MEHCUOHHN AOXOAM (68) (20) (75) - -
ObesLieHKka Ha MMOTW, MaLLWHM 1 0bopyABaHe, HETHO OT AaHbLU (240) (69) -
(68) (260) (75)

KomnoneHmu, koumo mo2am 0a 60am peknacugpuyupaHu e nedanbama unu 3azybama

KypcoBu pa3nvkm oT npensyncnsBaHe Ha Yy>aecTpaHHU AenHOCTH 9 211 390 - 10
Opyr Bceob6xBaTeH [OXOA 3a FoOAUHaTa, HETHO OT AaHbK (59) (49) 315 (69) 10
OBLLO BCEOBXBATEH O0XO 3A TOOUHATA 11,417 8,751 8,861 6,120 5,355
[pyr BceobGxBaTEH A0X0A 3a roAuHaTta, oTHacsL, ce kbM HY - (14) 15 -

[pyr BceobxBaTeH A0OXOA 3a rogmHaTta, oTHacAL, ce KbM [pynata (59) (35) 300 (69) 10

HeTHa neyan6a 3a roguHara, oTHacsiLa ce KbM:
Mputexxatenute Ha cCOBCTBEHWS KanuTan Ha ApY>KeCTBOTO - Malika 11,476 8,924 8,717 6,189 5,345
HekoHTponupallo yyactue - (124) (171) - -

06w, Bceo6xBaTeH [0OX0A 3a roAMHaTa, OTHacsAL, ce KbM:

Mputexxatenute Ha COBCTBEHMS KanuTan Ha ApY>KeCTBOTO - Malika 11,417 8,889 9,017 6,120 5,355
HekoHTponupallo yyactue - (138) (156) - -
U3moyHuk: "Coghapma TpetiduHe" AL

Pesyntatu Ha uHOuMBMAayanHa 6asa

Mpuxogute oT goroBopu ¢ knueHTn 6enexat pbeT oT 13.0% npes3 2020 n gocturat 877,811 xunsam
nesa. ToBa ce Ob/IKM OCHOBHO Ha pbCT Ha NpoAaxbute Ha anTeyeH nasap 1 Tbproeus Ha eapo. [pes
2019 pbeTbT € 7.8%, a npe3 2018 e 7.2%. PbctbT npe3 2019 ce obImkM Ha-Beve Ha NPUXOAUTE OT
npogaxba Ha ctokn. Hapg 99% oT npogaxbute Ha nekapcTBEHW U MEOULMHCKM MNPOAYKTU Ha
nHanBuayanHa 6asa 3a nocrneaHMTe YeTUpPU FOAMHU ca peanuanpann B bonrapus.
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OnepatmBHute pasxoan HapactBaT ¢ 12.1% npe3 2020, ocHOBHO nopagn pbcT OT 13.6% Ha
cebecToHOCTTa Ha npogaxbuTe. PasxoanTte 3a BbHLWHM ycnyrn cnagat ¢ 22.8%. Mpes 2019 n 2018
onepaTMBHUTE pa3xoau HapacTBaT CbTBETHO C 7.6% K 7.3% cbLUo nopaan pbCT B ceb6eCTOMHOCT Ha
npogaxobute npes Te3n Ase roamHu. PasxoanTe 3a nepcoHan HapacteaT ¢ 23.2% 1 9.3% npe3 2018 un
2019, Ho GenexaT cnag ot 4.9% npe3 2020, koeto cnomara 3a 21.4% pbCT Ha neyanbarta ot
onepaTtmBHa genHocTt npe3 2020.

HeTtHaTa neyan6a npes3 2020 rogmHa ce yBenuyaBa ¢ 15.3% B pe3yntart Ha nogobpeHuTe pesyntaTtu
OT onepaTvBHa AENHOCT.

Mpe3 nbpBuTE WecT Mmeceua Ha 2021 npuxoguTe OT AOrOBOpU C KNMeHTU HapacTteat ¢ 10.2% cnpsamo
nbpBuTE WecT Meceua Ha 2020. Nevyanbarta oT onepaTMBHa AEWHOCT HapacTBa ¢ 5.9% cnpsimo cbLunsd
nepuoa Ha 2020. HeTHaTa neyan6a HapacTBa ¢ 7.5%.

Ta6bnuua Nel7 UHpuBuAayaneH oTyer 3a goxoaurte Ha EMuteHTa

WHavBuayaneH oT4yeT 3a BceobXBaTHUA [0OX0A 2020 2019 2018 30.06.2021 30.06.2020
e Xun. e e xun.ne e xus. e e Xus. s1e e xuJl. e

Mpuxoam oT goroBopu € KNNEHTU 877,811 776,528 720,269 463,970 420,907
Opyrn goxoaw/(3ary6u) ot AeHOCTTa, HETHO 11,454 14,992 14,743 5,850 6,138
Pa3xogu 3a matepuanu (3,835) (4,494) (4,291) (2,056) (1,872)
Pa3xoam 3a BbHLUHM ycrymm (10,112) (13,106)  (15,350) (4,613) (5,109)
Pa3xogu 3a nepcoHana (26,954) (28,339)  (25,937) (14,632) (13,558)
Pa3xoau 3a amopTtusauus (7,398) (6,686) (3,774) (3,874) (3,480)
CebecToMHOCT Ha npodaxbuTe (810,823) (713,449) (661,984) (429,669) (388,588)
[pyrn onepaTvBH1 pasxoau (2,087) (2,343) (3,055) (739) (997)
Meyan6a oT onepaTMBHa AeWHOCT 28,056 23,103 20,621 14,237 13,441
DurHaHCOBM NpUxoan 1,671 2,931 2,616 1,290 821
PurHaHCoBM pa3xoam (3,941) (3,650) (3,233) (2,081) (1,750)
®duHaHcoBM npuxoam / (pa3xoau), HETHO (2,270) (719) (617) (791) (929)
MNMeyan6a npeau AaHbK BbpXy Neyan6ara 25,786 22,384 20,004 13,446 12,512
Pa3xoau 3a faHbk Bbpxy nevanbara (2,615) (2,289) (2,033) (1,344) (1,251)
HeTtHa nevyan6a 23,171 20,095 17,971 12,102 11,261

U3mouHuk: "Cogbapma TpeliduHe" AL

4.1.2. AKTBN, nacuBu, cobcTBeH KanuTan
AKTUBMK

OO6wWwuTe akTUBM Ha KOHconuagupaHa 6a3a Ha EmuteHTa ca 616,529 xunaam nesa kbm 31.12.2020,
oTbenssBaiku pbCT oT 27.4% cnpsimo 31.12.2019 r. HeTekywimTte aktmeBu ca B pa3mep Ha 178,510
xun.ne. kbM 31.12.2020, ot6ensassaT pbeT oT 43.5% cnpsiMo roguHa no-paHo, Ablkall ce Ha pbCT B
nepo ,MMOTH, MaNHN N COPBXKEHMSA” N ,HemaTepuanHn aktueum®. TekyLnTe akTneBu ca B pa3mep Ha
438,019 xvnagmn nesa B kpasd Ha 2020, pernctpupariku pbeT oT 22.3% Ha roguwHa 6asa. [Npes 2019
obuwuTe akTnBu HapacTteat ¢ 15.8%, a npe3 2018 ¢ 4.1%. W npe3 gBeTe roguHy pbCTOBETE Ca OCHOBHO
nopagu pbCT B MMOTW, MawnH1 n obopyaBaHe 1 maTepuanHu 3anacw.

Kbm 30.06.2021 o6wute aktmeu ca 601,240 xunsaam neea. CnagbTt crnpsamo kpas Ha 2020 ce abImku
Ha crnag B MaTepuarHu 3anacu u TbproBCKM 1 Apyrn B3emMaHus.
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Ta6bnuua Ne18 AktuBu Ha EMuTeHTa Ha KOHconuaupaHa 6asa

AKTUBU 2020 2019 2018 | 30.06.2021 30.06.2020

e Xusn. e e xus.Jsie e Xu/l.Jjie 8 Xusl.Jsie 8 Xus.Jse
HeTekywm akTnem

MmoTu, mamHmu n obopynsaHe 113,706 76,418 32,195 112,687 77,279
MHBECTULMOHHN MMOTH 27 - - 27 -
HematepuanHu aktuem 63,197 46,782 47,952 61,235 44,925
[OBbNrocpoyHn kKanuTanoLwmn NHBECTULNN 72 72 72 72 72
AKTVBM NO OTCPOYEHU OaHbLIM 802 727 - 798 -
[ObnrocpoyHn B3eMaHus OT CBbP3aHu NpeanpuaTms 1 - - 1 -
[pyrn HeTeky LM akTuBu 705 386 374 608 385
OGO HeTeKyLUM aKTUBMU 178,510 124,385 80,593 175,428 122,661

Tekywm aKkTMBM

Matepuantu 3anacu 191,978 138,907 126,875 182,197 139,148
Tbproscku 1 Apyrn B3eMaHWs No Npoaaxou 232,121 207,055 199,044 225,580 239,968
B3emaHus oT cBbp3aHu nvua 707 1,072 3,214 520 875
[pyrv B3emaHvst n NnpegnnaTeHy pasxoam 5,938 3,638 2,925 8,527 4,952
MapvyHn cpeacTBa M NapuyHY EKBUBANEHTU 7,275 7,520 5,413 8,908 6,043
OGO TEeKYLUM aKTUBU 438,019 358,192 337,471 425,732 390,986
AKTUBW, ObpXaHu 3a npogaxba - 1,462 - 80 1,462
OBLLO AKTUBU 616,529 484,039 418,064 601,240 515,109

UsmouHuk: "Cogbapma TpetiduHe" AL

O6wuTe akTMBKM Ha uHaMBuAyanHa 6a3a Ha EmuteHTa gocturar 482,876 xmunagn nesa B Kpasi Ha
2020, otbenassankm pbeT oT 16.5% cnpamo 31.12.2019. HeTekywinte akTuBmM ca B pa3mep Ha 132,087
xvnagn nesa B kpas Ha 2020, otbensssankm pbeT OT 39.4% cnpsaAMO rogvHa no-paHo, AbrbKally ce
rMaBHO Ha PbCT B Nepo ,MHBECTMUMU B ObLUepHU ApyxecTBa’. TekywuTe akTMBuM ca B pa3mep Ha
350,789 xunagn nesa B kpas Ha 2020, pernctpupankm pbeT oT 10.2% Ha roguwwiHa 6a3a. [lMpes 2019
obwwute aktmBm HapactBaT ¢ 11.4%, a npe3 2018 ¢ 5.1%. Wmotu, mawuHn n obopyasaHe u
mMaTepuanHu 3anacu ca AseTe nepa, KouTo AONPUHACAT A0 Han-ronsima CTeneH 3a Tesn pbLCToBe.

Kbm 30.06.2021 obwmte aktmem GenexaT pbeT oT 8.9% cnpamo 30.06.2020. OcHoBHaTa npuynHa e
PBCT NpY B3EMAHWS OT CBbP3aHU NLa U MHBECTULMN B AbLUEPHU OPYKECTBA, YAaCTUYHO KOMMEHCMpaHa
OT crag Npu TbProBCKNTE B3EMaHUS.

Tabnuua Ne19 AkTMBM Ha EMuTeHTa Ha nHauBmupyanHa 6asa

AKTVUBU 2020 2019 2018 30.06.2021 30.06.2020

e Xus. Jie e Xus.Jjie e Xus.Jie e Xusn. Jjie e xun. e
HeTeKyLI.IM aKTUBU

MmoTu, mawimHu 1 obopyasaHe 27,645 26,642 18,858 27,698 25,588
HemaTepuanHu aktueu 11,988 10,370 8,929 12,927 10,210
MHBecTuumm B AbLUEpHU ApyxecTBa 92,121 57,374 51,923 92,121 65,374
[pyr 4BbArocpoYHM KanuTanosu MHBECTULMN 72 72 72 72 72
AKTUBM MO OTCPOYEHN AaHbUM 261 318 363 261 318
OG0 HEeTEKYLUM aKTUBMU 132,087 94,776 80,145 133,079 101,562

Tekywm akTMBU

MatepuanHu 3anacu 95,841 95,688 87,922 81,591 88,398
Tbproscku B3emaHWst 147,875 159,970 158,576 141,919 184,863
B3emaHusi OT cBbp3aHu nuua 105,882 60,940 42,506 124,770 65,023
[pyrn B3emaHust 1 npeannaTeHn pasxoam 683 682 765 633 698
MapuyHK cpegcTBa M NapUYHU EKBUMBANEHTU 508 1,088 2,356 593 1,321
OGO TEKyLUM aKTUBMU 350,789 318,368 292,125 349,506 340,303
AKTUBW, ObpXaHu 3a npofaxbta 1,462 80 1,462
OBLLO AKTUBU 482,876 414,606 372,270 482,665 443,327

UsmouHuk: "Cocbapma TpeliduHe" AL
Macusu

O6wuTe NnacuBM Ha KoHconuaupaHa 6asa Ha EmuteHTa HapacteaTt go 539,591 xunsgu nesa Kbm
31.12.2020, otbenassankm pbCT OT 32.2% cnpamo 31.12.2019. HeTekywmMTe nacmem ca B pasmep Ha
96,144 xunagw neea B Kpasi Ha 2020, otbenassankm pbCT oT 33.3% CnpsiMoO roaMHa Nno-paHo, AbihKall
Ce Ha PBbCT NMPU 3a4bIDKEHUS MO JIN3UHI, YACTUYHO KOMMEHCUPaH OT Cnad Ha AbrOCPOYHMTE GaHKOBU
3aemu. TekywmTe 3aabimkeHns ca B pasmep Ha 443,447 xvnaam nesa B kpas Ha 2020, peructpupanku
pbCT OT 31.9% Ha roguwHa 6a3a nopagu pPbCT NPU TbProBCKM 3a4bIDKEHUSA U KPAaTKOCPOYHA 4acT Ha
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3aabikeHus no 6aHkoBM 3aemu 1 nNo nuaunHr. pes 2019 obwuTe nacmen HapacTteaT ¢ 17.2%, a npes
2018 ¢ 5.8%. [lpe3 2019 ce 3abendassa ronsam pbCT NpU 3a4bIXeHMs No Nu3nHr, a npe3 2018 npu
KpaTKoCcpo4Hu BaHKOBM 3aeMM 1 3a0bIPKEHUS KbM CBbpP3aHu nuLa.

Kbm 30.06.2021 obwmute nacusm cnagat cnpsimo kpas Ha 2020 po 518,181 nagu nesa. Cnagbt ce
OBbIMKN OCHOBHO Ha cnaj npu KpaTKOCpoyHMTe GaHKOBKU 3aemMu.

Ta6nuua Ne20 MacuBu 1 cob¢cTBEeH KanuTan Ha EmuteHTa Ha KOHconuanpaHa 6asa

Co6CTBEH KanuTan U nacueu 2020 2019 2018
6 Xus.J 16 6 Xus.Jié 6 Xus.J1é 6 Xus.Jié 8 Xus. e

CobcTBeH kanutan

OCHOBEH aKLUMOHEPEH kanuTan 34,276 34,276 32,905 34,276 34,276
Pesepeu 53,385 43,566 27,488 76,488 53,386
HepasnpegeneHa nevan6a / (3ary6a) (10,723) (2,038) 2,436 (27,705) (16,786)
KanuTan oTHacsiL ce KbM Nputexarenure Ha APY)XeCTBOTO Maika 76,938 75,804 62,829 83,059 70,876
HekoHTponupaulo y4yactme - - 6,881 - -
OBLWO COBCTBEH KAMNMUTAN 76,938 75,804 69,710 83,059 70,876
NACUBU

HeTtekywum 3aabrkeHus

[bnrocpoyHn 6aHKOBY 3aemu 24,893 42,852 25,839 36,098 43,028
3aabrkeHns No NU3UHT 48,943 26,028 2,247 46,063 25,339
3aabimkeHust KbM NepcoHana npu NeHCMoHnpaHe 1,792 1,063 840 1,789 1,066
MacvBn No oTcpoyeHn gaHbum 3,230 2,170 2,304 2,901 1,259
['bNrocpoyHM 3agbimkeHnst KbM CBbP3aHN NpeanpusaTms 8,632 - - 8,710 -
[pyrv HeTeky LM 3aabImKeHns 8,654 - - 8,727 -
OG0 HeTeKyLM 3aAbITKEeHUs 96,144 72,113 31,230 104,288 70,692

Tekywu 3aabnxeHns

KpaTtkocpo4yHu 6aHKoBU 3aemu 145,330 132,193 135,245 133,766 132,493
3aabrkeHns No akTopuHr 36,591 24,772 21,791 30,924 20,369
KpaTtkocpoyHa YacT Ha AbNrocpoyHN GaHKOBM 3aeMu 23,561 7,486 6,156 9,073 11,289
TbProBCKW 3agbINKEHNS 130,437 82,395 78,727 135,524 88,994
3agbimkeHnst KbM CBbp3aHu nuua 76,329 67,077 60,610 72,314 96,916
3agbkeHns 3a gaHbLUn 3,949 3,858 4,235 5,656 5,250
KpaTkocpo4yHa 4acT Ha 3aabImDKeHUATa No NIN3UHT 13,694 7,248 - 13,911 7,513
3aabIkeHns KbM nepcoHana v 3a CoLManHo ocUrypHsisaHe 8,755 5,952 5,060 7,782 5,356
Opyrun TekyLwm 3agbrmkeHns 4,801 5,141 5,300 4,943 5,361
OGO TeKyLM 3aAbIDKEHUs 443,447 336,122 317,124 413,893 373,541
OBLLO NACUBU 539,591 408,235 348,354 518,181 444,233
OBLLO NACUBU U COBCTBEH KAMUTAIN 616,529 484,039 418,064 601,240 515,109

U3mouHuk: "Coghapma TpeliouHe" AL]

O6wuTe nacuBM Ha nHaguBugyanHa 6asa Ha EmutenTa ca 370,821 xunsaam nesa kem 31.12.2020,
oTbensasBaviku pbcT oT 17.6% cnpamo 31.12.2019. HeTekywute nacvsu ca B pasmep Ha 44,946 xunagu
nesa kbm 31.12.2020, otbensi3Bariku pbeT oT 40.8% cnpsamo rognHa no-paHo. TekylwnTe nacuem ca B
pasMep Ha 325,875 xunagu nesa B kpas Ha 2020, peructpupankm pbeT oT 15.0% Ha roguwHa Gasa.
Mpe3 2019 obwuTte nacuemn pactbT 7.9%, a npe3 2018 pactbT ¢ 4.2%.

Kbm 30.06.2021 obwmte nacusu HapacTteaT ¢ 4.5% cnpsmo cbmd nepunog Ha 2020. OCHOBHUSAT pbCT
€ NPy TEKYLLN TbProBCKM 3a0bIMKEHUS, HETEKYLLW 3a4bIDKEHUSA KbM CBbP3aHU Nnuua 1 3agbiHKeHUs No
daktopuHr. Cnpsimo kpas Ha 2020 obwwute nacvmeBu cnagaT nopagu cnag B Ab/TOCPOYHU U
KpaTKOCPO4HM GaHKOBMK 3aeMMU.

56



I'I P 0 C I'I E K T sopharma tradin;v

Ta6bnuua Ne21 MacuBu 1 cob6cTBeH KanuTan Ha EMuteHTa Ha nHaunBunayanHa 6asa

Co6CTBEH KanuTan 1 nacuBu 2020 2019 2018
e Xu/l. 18 @ Xusl.Jjie 8 Xuwl. /e 8 Xu/l.Jie8 8 XuJl. sl

Co6cTBeH kanuTan

OCHOBEH aKLMOHEpeH kanuTar 34,276 34,276 32,905 34,276 34,276
Pezepsu 52,596 42,786 26,933 75,698 52,596
HepasnpegeneHa nevan6a / (3ary6a) 25,183 22,168 20,051 14,114 13,336
Kanutan oTHacsly ce KbM NpuUTeXaTenure Ha ApyXecTBOTO Marka 112,055 99,230 79,889 124,088 100,208
HekoHTponupalyo yyactue

OBLIO COBCTBEH KANMUTAN 112,055 99,230 79,889 124,088 100,208
NACHBU

HeTtekywm 3aabmkeHns

ObnrocpoyHn 6aHKOBU 3aemMu 17,714 22,511 25,721 14,833 22,271
3agbmkeHVs No NN3NHT 8,944 8,535 1,711 8,216 7,974
3agbmkeHust KbM nepcoHana npy NeHCUoHMpaHe 964 826 696 951 797
3aabnBEHUst KbM CBbP3aH/ uua v Apyrv HETEKy LW 38 bIDKeHNns 17,324 46 31 17,516 78
OG0 HETEKYLUM 3aAbIDKEHUs 44,946 31,918 28,159 41,516 31,120

TeKyu.m 3aA4bIKeHus

KpatkocpoyHn 6aHKkoBW 3aemu 112,147 107,874 104,654 105,729 109,388
3agbmkeHust No hakTopuHr 36,591 24,772 21,791 30,924 20,369
KpaTtkocpoyHa 4acT Ha AbArocpoyHy 6aHKoBM 3aemm 6,987 6,646 5,915 7,381 7,446
TbproBckM 3agbIHKEHNs 80,500 63,439 59,443 83,382 62,644
3aabIkeHVs KbM CBbp3aHn nuua 77,263 67,504 61,808 76,555 97,055
3aabkeHnsa 3a AaHbLUK 2,726 3,411 3,977 3,350 5,013
3aabImKeHVst KbM NepcoHarna 1 3a CouuanHo OCurypHsiBaHe 3,844 3,898 3,392 3,611 3,245
KpaTtkocpoyHa 4acT OT 3aAbIIKEeHNs! N0 NN3UHT 3,793 3,548 - 3,453 3,593
[pyr TekyLm 3agbrmKeHnst 2,024 2,366 3,242 2,676 3,246
OG0 TeKyLM 3aabIKEeHUs 325,875 283,458 264,222 317,061 311,999
OBLLO NACUBU 370,821 315,376 292,381 358,577 343,119
OBLLO NACUBU U COBCTBEH KANUTAN 482,876 414,606 372,270 482,665 443,327

UsmouHuk: "Cocbapma TpeliduHe" AL

CobcTBeH KanuTtan

CoOCTBEHMAT KanuTan Ha KoHconuaupaHa 6a3a Ha EmuteHTa 6enexu roguweH pbct ot 1.5%,
JocTturankm 76,938 xunagu nesa kbm kpas Ha 2020. NMpes 2019 roanwiHuAT pbeT € 8.7%

CoOCTBEHMAT KanuTan Ha uHamBuayanHa 6asa Ha EmuteHta Genexu roguweH pbCcT oT 12.9%,
pocturavkm 112,055 xunagu neesa B kpas Ha 2020. PLCTLT ce ObIMKM Ha NONOXUTENHNA PUHAHCOB
pesynTaT Ha [dpyxecTtBoTo-Marka 3a 2020r. lNMpes3 2019 rognwHmaT pueT e 24.2%.

Kbm 30.06.2021 cobcTBeHMAT KanuTan Ha uHameBmuayanHa 6asa goctura 124,088 xunsaam neea, a Ha
KoHconuaupaHa 6asa e 83,059 xunsagu neea.

4.1.3. CyeTOBOAHM CTAHAAPTHU

KoHconuanpaHmnat dunHaHcoB otyeT Ha Codhapma TpenanHr ALl € 3roTBeH B CbOTBETCTBME C BCUYKMN
MexayHapoaHu ctaHgapty 3a ¢uHaHcoBu otvetn (MCPO), kouTo ce CbCTOAT OT: CTaHdapTu 3a
chbMHaHCOBM OTYETM 1 OT ThiKyBaHMsA Ha KomuTeTa 3a passacHeHns Ha MCPO (KPMC®O), ogobpeHnu ot
CovBeTta no MexagyHapogHu cyetoBogHu cTtaHgaptn (CMCC), u MexayHapoOHUTE CYETOBOLHM
CTaHAapTu 1 TbiKyBaHuATa Ha lNMocTtoaHHUSA komuTeT 3a pasdcHaBaHe ([MKP), ogobpenn ot Komuteta
no MexayHapogHu cyetoBogHu ctaHgaptu (KMCC), kouTto edekTuBHO ca B cuna Ha 1 sHyapwm 2020 r.,
n kouTo ca npuetn ot Komucuata Ha EBponenickus cbio3. MCPO, npuetn ot EC, e obwonpuetoTo
HaMMeHOBaHWEe Ha pamMkaTa ¢ 0obLo npegHa3HaveHne-cHeToBogHa 0as3a, ekBMBaNieHTHa Ha paMkara,
BbBefeHa C geduHuumaTa cbrnacHo § 1, 7. 8 or JdonbnHuTenHuTe pasnopenbu Ha 3akoHa 3a
CYETOBOACTBOTO Mo HanMeHoBaHueTo ,MexayHapoaHu cyetoBoaHu ctaHgaptu” (MCC).
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4.2. KAMUTANOBU PECYPCHU
4.2.1.KanutanoBu pecypcu Ha EMuteHTa
KanutanosuTe pecypcu Ha pasnonoxeHue Ha [pynaTta ca:

e Cob6CTBeH KanuTan — CamMOCTOATENTHO FreHepypaHnTe NapuyHU NOTOLM OT onepaTnBHaTa AeNHOCT
Ha ApyxecTtBaTta oT [pynata, u3gaBaHe Ha akuuu (YyBenn4YeHue Ha kanutana).

e 3aeMHM cpeacTBa — M3Mon3BaHe Ha GaHKOBWM KpeawuTW, NM3MHIOBWU, 3aeMM OT acouuvMpaHu
npeanpuaTHs.

He e HeoGuyaitHo 3a EMUTEHTa HEroBUAT 0GOPOTEH KanuTan (TeKyLUM akTUBU MUHYC TEKYLLM NacuBm)
Aa Gbae oTpuuaTenHa BenuMuMHa B HSAKOM OT OoT4yeTHUTe nepuoan. EMMTEHTHLT aeknapupa, ye no
HEeroBo MHeHue, 0BOPOTHUAT KanuTan e J4OCTaTbY€H 33 HACTOSILUMTE HYXAMW.

4.2.2. WHdopmMauus 3a eBeHTyanHM OrpaHUYeHUA BbPXY MU3NON3BaHeTO Ha
KanuTanoBU pecypcUu, KOUTO 3HAUYUTESNIHO ca 3acerHanu wmnum Guxa mornum pa
3acerHaTt 3HauYuMTesIHO, NPAKO UMM KOCBEHO, AeMHOCTTa Ha eMUTEeHTaA

Hama OorpaHun4eHuna BbpXy M3N0N3BaHETO Ha KanutanoBu pecypcCu, KOUTO 3HAYUTENIHO Ca 3acerHanun
unu 6uxa Mornu ga 3acerHaT 3Ha4YMTeNHo, NpPAKO UM KOCBEHO, AenHoctTa Ha EmuteHTa.

4.2.3. Mapn4yHu notoun Ha EmMurteHra

B HacTosiwaTa Touka M B criegBalumMte Tabnuum ca npencraBeHn AaHHU 3a napudyHuTe noTtoun Ha
EmMuteHTa Ha KOHCconunanpaHa n HeKoHconngnpaHa 0asa 3a pasrnexnaHuna (*)VIHaHCOB nepwuona.

KoHconuaupaHute napuvyHuM noTouu OT onepaTtuBHa gAenHocT npe3 2020 roguHa u 2019 ca
oTpuuatenHu. MNMpes 2020 HETHUTE N3XO4ALLM NAaPUYEHN NOTOLM OT onepaTmMBHa AeMHOCT ca 217,090
xunagm nesa. Npes 2019 HeTHUTE NapuUyHM NOTOUM OT onepaTUBHa AEWHOCT CbLLO ca OTpuuaTenHu B
pa3smep Ha 181,953 xunagu nesa. OTpuuaTenHUTE HETHU NapuUYHKU NOTOUM Ca B pe3ynTat OCHOBHO OT
napuvyHUTE NOTOUU Ha APY>KECTBOTO-Malika, B KOETO YacT OT NOCTbNIEHUATa OT KNMeHTH (B pasmep Ha
243,935 x.nB.) ca npegcraBeHu kaTo MapnyHm noToum oT pMHaHCOBa AEMHOCT, Nnopagu [OoroBop 3a
haKTOpPUHT C hHAHCOBA MHCTUTYLIMA 3a MPEXBBbPNSAHE Ha CbLUECTBYBALUM HEU3NCKYEMMN B3EMaHWs OT
knueHTn. PakTopbT MMa NpaBoTO Ha obpaTeH MCK (NpPaBo Ha perpec) 3a BCUYKM aBaHCOBO MNaTeHu
CYyMW, HE3aBUCUMO Aanu ca BKIYEHN U He B 00obpeHns KpeauTeH NMmunT.

Mpe3 nbpBoTO Nonyroane Ha 2021 napnyHUTE NOTOLM OT ornepaTMBHa AEWHOCT HapacTBaT, HO ocTaBaT
oTpuuaTtenHu. OcHoBHaTa NpUYMHa € PbCT B NOCTBLMNEHUS OT KITUEHTMW.

KoHconuaupaHuTe napuyHu NOoTOLM 3a MHBECTULIMOHHA JENHOCT ca oTpuLaTernHu 1 ca B pasmep
Ha 9,988 xunagu nesa u 22,548 xunsam neea cboTBeTHO nNpe3 2020 1 2019, obKaLlo ce Han-BeYye Ha
npngobrBaHe Ha UMOTU, MALLMHU U CbOPBXEHMS.

lMpe3 nbpBOoTO Nonyroane Ha 2021 CbLO ca oTpuuaTenHu 3apagu Nokynka Ha maTepuanHu u
HemMaTtepuanHu akTusu.

KoHconuaupaHute napuyHu notoumn ot oMHaHCOBA AEMHOCT ca nonoxurtenHun npes 2020 rognHa
B pas3mep Ha 226,830 xunagu nesa, nonoxurtenHu npes 2019 B pasmep Ha 207,860 xvnsaam nesa u
nonoxutenHu npes 2018 B pasmep Ha 161,994 xunagu neea. NonoxuTenHuTe pesyntatn npes
nocrnegHuTe roguHN ce AbIKaT Ha NOCTBLMSIEHUSA HA CYMU OT (DAaKTOPWHT.

Mpe3 nbpeoTO Nonyroaune Ha 2021 ce Habnogaea cnag B Napu4HUTE NOTOUM OT hbMHAHCOBa AEVHOCT,
KOWUTO ocTaBaTt nonoxutenHu. CnagbT ce AbIDKM Ha NnallaHus No KpaTKOCPO4YHU GaHKOBU 3aeMu u
n3nnawiaHe Ha AbNrocpoYHM GaHKOBM 3aeMu.

58



I'I P 0 C I'I E K T sopharma tradingv

Tabnuua Ne22 KOHCOHVI.CI,VIpaHM napn4vHu noToun Ha EmuteHTa

KoHconuaupaH otyeT 3a napMyHUTE NOTOLM 2020 2019 2018
8 Xus.Jle @ Xun.Jsié e Xus.se 6 Xus.seé e Xxus. e

MapuyHM noToum oT onepaTMBHa AEWHOCT

[MocTbNNEeHNs OT KNUEHTU 1,075,909 878,528 872,100 648,990 482,899
Mnawanns Ha gocTaByMLM (1,170,407) (956,542) (934,109) (655,809)  (524,891)
MnawaHmsa Ha nepcoHana u 3a CouManHoTO OCUrypsiBaHe (56,404) (45,678) (38,406) (39,441) (25,346)
MnateHn gaHbum (6e3 AaHbLM Bbpxy neyanbara) (59,885) (53,157) (50,136) (28,899) (27,436)
Bb3cTaHoBEHU AaHbLM 688 1,279 2,520 42 401
MnateHn gaHbLM Bbpxy nevanbarta (2,582) (2,929) (2,919) (2,044) (1,279)
MnateHn nuxan n 6aHKOBU TakcK NO 3aemm 3a 0BOPOTHU cpeacTea (3,303) (2,630) (2,224) (1,676) (1,595)
KypcoBu pa3nuku, HeTHO (187) 88 (16) (15) 80
[pyrv nocTbnnexHus/(nnataHus), HeTHo (919) (912) (427) (341) (402)
HeTHu napuyHu noTouu U3non3BaHv B onepaTMBHa AEeNHOCT (217,090) (181,953) (153,617) (79,193) (97,569)

MapuyHu NoTOLUM OT MHBECTULIMOHHA AenHocT

MoKy MKy Ha MMOTK, MaLLWHU 1 0BopyaBaHe (8,525) (16,990) (10,076) (3,919) (5,973)
MocTbnneHus ot npoaax6u Ha MMOTKU, MaLLIMHX U obopyaBaHe 260 108 271 25 262
[Mokynkv Ha HemaTepuanHu akTMeu (2,600) (3,644) (2,298) (1,908) (716)

Bb3cTaHOBEHM 3aeMM NpeoCTaBEHN Ha TPETU nuua - - - - -
MnawaHus 3a npugobrBaHe Ha AbLUEPHU APYXKECTBa, HETHO OT

nosy4eHy napu4Hu cpeacTaa 877 (2,022) - - -
Brokupanu cymm no npuaobrBaHe Ha AbLUEPHO APYXECTBO - - - - -
HeTHM napuyHu noToum U3non3BaHM B MHBECTULMOHHA AieMHOCT (9,988)  (22,548)  (12,103) (5,802 (6,427)

MapuyHu noToum ot hMHaHcoBa AeNHOCT
MocTbnnexus / (NnawaHus) oT KpaTKoCPOYHM GaHKOBY 3aemu (BKI.

oBbpapadTH), HETHO 6,154 (3,184) 27,537 (11,594) 345
MocTbNneHns OT AbNrocpoYHN GaHKOBM 3aemm 7,987 25,047 - 1,141 7,967
M3nnawaHe Ha obnrocpo4Hy 6aHkoBM 3aemm (9,880) (6,782) (6,624) (4,452) (4,008)
M3nnatenn gueBnaeHTu (10,198) (9,781) (9,774) (6) -

MocTbnneHus Ha cymm No GakTopuHr 243,935 200,845 153,574 109,479 102,822
Mnawanms no prMHaHCOB MU3NHT (10,180) (6,628) (1,749) (7,430) (4,166)
MocTbnneHns oT eMnTUpPaH Kanurtan - 9,392 - - -

MnaTeHn NUXBKM 1 Takcy No AbNTOCPOYHN GaHKOBM 3aemm (560) (600) (657) (216) (275)
[naTeHn NMxBM 1 Takcy No akTOPUHT (428) (449) (313) (292) (170)
HeTHu napu4yHm notoum ot chMHaHCOBa AEeNHOCT 226,830 207,860 161,994 86,630 102,515

HetHo yBenuyeHue Ha napu4yHuTe cpeacTsa U NapuyHUTe

EeKBUBarneHTu (248) 3,359 (3,726) 1,635 (1,481)
HeTeH edbekT OT NpomsiHa Ha BanyTHW KypcoBe - 3 (6) - 1
MapuyHu cpeacTBa v NapU4HU ekBMBanNeHTH Ha 1 siHyapu 7,369 4,007 7,739 7,121 7,369
MapuyHu cpeacTBa U NapMyYHU eKBUBaneHTu Ha 31 aekemBpu 7,121 7,369 4,007 8,756 5,889

U3mouHuk: "Coghapma TpetidurHe" AL]

MapuyHMTe NoTouM OT onepaTMBHAa AEWHOCT Ha MHAMBMAyanHa ocHoBa: [pe3 2020 HeTHuAT
napu4eH NOTOK OT onepaTuUBHa AENHOCT € oTpuuaTternieH B paamep Ha 201,332 xunsam nesa. Npes 2019
CbLLO e oTpuuaTeneH B pasmep Ha 179,881 xmunsaaun nesa, a npe3 2018 e oTpuuaTeneH B pa3mep Ha
137,484 xunaan nee.a.

Mpe3 nbpeuTE WecT mecela Ha 2021 HETHUTE NAPUMYHKU NOTOLM OT ONepaTMBH AENHOCT Genexar nek
pPbCT, HO OCTaBaT oTpULaTeSTHMU.

MapuyHMTEe NoTOLM OT MHBECTMLMOHHA AEWHOCT Ha MHAMBMAyanHa 6as3a ca oTpuuaTenHu 3a
nepuoga 2018 — 2020r., Han-BeYe 3apagmn NOKYNK1 Ha ASNoBe B ObLUEePHU ApyKecTBa U NpeocTaBeHun
3aeMU Ha CBbp3aHu nuua.

Mpe3 nbpBuTe wWect Meceua Ha 2021 [pyxecTBOTO-MalKa 3akynyBa MaTepuanHu akTuBu WU
npegoctaBs 3aeMM Ha CBbp3aHW fnuua KOETO BOAM [0 OTpULaTENHM MNapuyHM noTouM OT
WHBECTULIMOHHA LENHOCT.

Mapu4yHuTe noTtouu oT chMHaHCOBaA AEWNHOCT Ha MHAMBUAYaAriHa 6a3a ca NoNoXUTENHMN 3a BCsika
efHa oT roavHuTe 3a nepuoga 2018 — 2020. T[locTbnneHuMs Ha cymMu No (pakTOPUHI € OCHOBHaTa
NpUYnHa 3a MONOXKUTENTHUTE HETHM MapuU4HM NOTOLM Npe3 BCsSka eAHa OT roguHUTE npes To3u nepuog.
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Mpe3 nbpBuUTE WecCT Mecela Ha 2021 napn4HMTE NOTOLM OT PMHaAHCOBA AEMHOCT crnagar, HO ocTtaBar

nonoxuntenHn. CnagbT ce AbIMKM Ha NnaLlaHna no KpaTKOCpPO4HU ©aHkoBM 3aeMu.

Ta6bnuua Ne23 lMapn4yHM NoTOUM HAa UHOUBUAYaINTHA OCHOBa

WHavBuayaneH oT4yeT 3a NnapuyHUTE NOTOLM

MapuyHM noToumM oT onepaTMBHa AEAHOCT

2020
€ Xun.Jie e xun.Jse e Xxusm. ne

2019

2018 30.06.2021 30.06.2020

e Xxun. sie e xun. ne

MocTbnneHus oT KNMeHTU 791,293 690,694 698,537 427,247 369,914
Mnawannst Ha focTaBYMLM (904,380) (789,473) (760,815) (483,733) (416,999)
MocTbnnenns (Nnawaqna) napuyeH nyn cBbp3aHn nuua, HeTo - - - 8,846 -
MnawaHns Ha nepcoHana 1 3a CouuanHoTo ocurypsisaHe (27,235) (27,536)  (24,505) (15,043) (14,338)
Mnatenn gaHbUK (63 faHbLM BbpXy Neyanbara) (55,657) (48,023)  (46,447) (23,650) (25,866)
MnaTteHn gaHbLM BbpXy nevanbara (2,397) (2,514) (1,877) (1,629) (1,257)
MnateHn nuxan 1 GaHKOBK Takcu Mo 3aeMu 3a 0GOPOTHU CPEaCTBa (2,147) (2,176) (1,853) (1,066) (1,139)
KypcoBu pa3nuku, HETHO (60) (40) (72) (17) 37)
[pyrv nocTbnnexus/(nnawaHns), HeTHO (749 (813) (452) (227) (325)
HeTHu napuyHn noToum U3nonssaHu B onepaTMBHa AeAHOCT (201,332) (179,881) (137,484) (89,272)  (90,047)
MapnyHM NOTOLM OT MHBECTULIMOHHA AENHOCT

Moky kv Ha UMOTW, MaLLUHK 1 0BopyABaHe (942) (1,775) (1,337) (2,079) (551)
MocTbnneHns ot npogaxtu Ha MMOTK, MalLWHN 1 06opyABaHe 247 108 250 25 246
lMokynkv Ha HemaTepuanHu akTuBmM (2,447) (2,964) (945) (1,908) (611)
MpepocTaBeHn 3aemmn Ha CBbP3aHK Nuua (10,757) (7,823) (2,856) (5,281) (3,912)
IMoKynkv Ha AsnoBse B AbLUEPHU ApyXecTBa (15,145) (5,322) (3,822) - (8,000)
HeTHM napy4Hu NoTOUM U3NON3BaHM B UHBECTULIMOHHA AeNHOCT (29,044) (17,776) (8,710) (9,243) (12,828)
MapuyHu notoum ot chMHaHCOBa AeNHOCT

[MocTbnneHns oT emUTUpaH kanuTan - 9,392 -

MocTbnneHus / (NnawaHus) oT KPaTKoCPOYHM GaHKoBU 3aemu (BKIT.

oBbpapacdTH), HETHO 4,291 3,223 9,690 (6,446) 1,563
MocTbnneHus ot AbNrocpoyHN GaHKOBY 3aemu 4,032 4,096 - 1,141 4,032
M3nnawuaHe Ha AbNrocpoYHn 6aHKoBU 3aeMu (8,495) (6,605) (6,582) (3,653) (3,488)
MocTbnneHns Ha cymun nNo daKkTopPUHr 243,935 200,845 153,574 109,479 102,822
M3nnatenn auBnaeHTu (10,198) (9,781) (9,774) (6) -
MnaLyaHms no NnManHr (2,806) (2,499) (1,436) (1,405) (1,399)
MnateHn NMxem 1 TakcK No AbATOCPOYHN 6aHKOBM 3aeMu (538) (578) (657) (216) (255)
MnaTeHn Nuxem 1 Takcu No aKTOPUHN (428) (449) (313) (292) (170)
HeTHM napuyHu noToum ot pMHaAHCOBa AEeAHOCT 229,793 197,644 144,502 98,602 103,105
HeTHo yBenuyeHne Ha napuyHuTe cpeAcTBa U NapuyHUTE

eKBUBaneHTu (583) (13) (1,692) 87 230
HeTteH edbekT OT NpomsiHa Ha BanyTHU KypcoBe

MapuyHn cpegcTBa M NAapUYHU eKBUBANeHTN Ha 1 siHyapu 937 950 2,642 354 937
MapuyHK cpeacTBa M NapU4HU eKBUBaNeHTU Ha 31 aekeMBpU 354 937 950 441 1,167

UsmouHuk: "Cocbapma TpeliduHe" AL
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4.3. KAMMATANU3ALUUA U SAONBXHANOCT

BbanaHcoBata kanuTanu3auus n 3agnbXxHAnoctta Ha EmuteHTa 3a nepmoga 2018 — 2020 e
npencraBeHa B criefpawute Tabnuun.

Ta6bnuua Ne24 BanaHcoBa Kanutanu3auussi Ha EmuTeHTa Ha KOHcomnmgupaHa 6asa

30.06.2021 30.06.2020
CobcTBeH kanuTan

OCHOBEH aKLUMOHEPEH KanuTan 34,276 34,276 32,905 34,276 34,276
Pe3sepsu 53,385 43,566 27,488 76,488 53,386
Hepasnpegenexa neyan6a / (3ary6a) (10,723) (2,038) 2,436 (27,705) (16,786)
Kanutan oTHacsiL ce KbM nNpuTexaTenure Ha ApYXeCcTBOTO Maika 76,938 75,804 62,829 83,059 70,876

U3mouHuk: "Coghapma TpeliduHe" AL

Ta6bnuua Ne25 BanaHcoBa kanutanusaumsa Ha EMuteHTa Ha MHAMBMAYaNHa OCHOBA

B XUnsigv nesa 2020 2019 2018 30.06.2021 30.06.2020

Cob6cTBeH KanuTan

OCHOBEH aKLMOHepeH kanutan 34,276 34,276 32,905 34,276 34,276
Pezepsu 52,596 42,786 26,933 75,698 52,596
HepasnpegeneHa nevyan6a / (3ary6a) 25,183 22,168 20,051 14,114 13,336
KanuTtan oTHacsil ce KbM nNputexarenure Ha ApYXecTBOTO Manka 112,055 99,230 79,889 124,088 100,208

UsmouHuk: "Cochbapma TpeliduHe" AL

4.3.1. Uncpopmauus 3a Hy)KAUTE OT 3aeMM U CTPYKTYpa Ha (PMHAHCUPAHETO HA EMUTEHTA

pynaTta n3nonsea pasnuyHyn 3aeMHU CpeAcTBa 3a Aa hmHaHcupa ceoaTa genHoct. OnucaHue Ha
pasnuyHuTe hopmn Ha 3aeMHu cpeacTa (6baHkoBM 3aeMu, NMU3NHT, (PAKTOPUHT) € NpeAcTaBeHa B
cnepBawuTe Tabnuum.

Ta6bnuuya Ne26 ObnrocpoyHn 6aHKOBU 3aeMu

2020 2019 2018 30.06.2021 KBbM [laTa Ha npocnekTa
Nagex o onone Nt e nd AbnrocpoyHa KpatkocpouHall AwbnrocpouyHa KpatkocpouHal AbnrocpoyHa KpatkocpouHa OunrocpoyHa Kpartkocpounall AbnrocpouHa KpartkocpouH
2 ¥ yacT yacT) yacT yacr| yacT yacT) yactT yacr| yacT a yact

xun. ne xun. ne xun. ne xun. ne xun. ne xun. ne xun. ne xun. ne xun. ne xun. ne

25.06.2024 1M EURIBOR +1.7% 9,302 3,725 13,064 3,701 14,995 3,386 7,421 3,735 6,794 3,738

31.03.2026 3M EURIBOR + 2% 7,179 1,710 6,447 722 - - 6,401 1,692 6,338 1,698

30.06.2024 1.80% 5,724 2,462 8,186 2,462 10,648 2,462 4,493 2,462 4,084 2,462

30.04.2025 1M EURIBOR + 2.1% 2,688 789 - - - - 2,285 804 2,150 806

27.02.2024 1M EURIBOR + 2.1% - - - - - - 634 380 570 380

26.06.2021 1M EURIBOR + 1.55% - 12,713 11,744 - - - 12,713 - 12,717 -

26.03.2021 1M EURIBOR + 1.7% - 2,151 2,150 - - - 2,151 - 2,154

28.02.2021 1M EURIBOR + 3% - 11 11 67 78 67 - -

25122023 1M EURIBOR +2.1% - 1,250 416 - -

05.07.2020 2.35% - - - 59 59 118

05.07.2020 2.35% - - - 59 59 117

25.03.2019 1M BELIBOR + 0.5% - - - - - 6 - - - -
24,893 23,561 42,852 7,486 25,839 6,156 36,098 9,073 34,807 9,084

Cogpapma TpetiduHe" AL
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Ta6bnuua Ne27 KpaTkocpo4yHu 6aHKOBU 3aeMu

2020 2019 2018 30.06.2021 KbM AaTa Ha npocnekTa
Bug sanyral Magex Iorosopes nvxseH % Dunrocpoyna KpartkocpouHalll AwnrocpouHa KpatkocpouHall AnnrocpoyHa KpaTkocpouHa
yacr 4acT| yacTt yact yacTt yact yacr yacr yacr a 4acT|
xun. ne xun. ne xun. ne xun. ne Xxun. ne xun. ne Xxun. ne xun. ne Xxun. ne xun. ne
EUR 30.07.2021 1M EURIBOR + 1.6% - 55,181 - 50,528 - 52,384 - 55,507 - 55,031
BGNEUR  31.07.2021 1M EURIBOR + 1.5% 19,325 19,325 N 19,075 19,075
EUR 25.07.2021 1M EURIBOR +1.7% 12,025 12,406 10,742 12,047 12,054
BGN/EUR 31.07.2021 PN+ 1.5% 10,000 10,000 10,000 3,461 4,330
EUR 25.07.2021 1M EURBOR + 1.7% 9,757 9,757 9,757 9,772 9,777
EUR 31.07.2021  3M EURIBOR + 2.45% 8,760 8,741 5,868 8,759 8,760
EUR 31.07.2021  3M EURIBOR +2.45% 7,571 7,544 9,192 7,570 7,573
BGN/EUR 31.07.2021 1 EURIBOR/PIIM + 1.5% 7,000 - - 3,000 3,000
EUR 25.07.2021 1M EURIBOR + 1.7% 5,859 5,858 5,863 5,867 5,852
EUR 04.07.2021 3M EURIBOR + 2% 2,934 2,934 - 1,958 2,934
EUR 01.04.2021 1M EURIBOR + 1.75% 2,347 2,347 - -
1M EURIBOR + 1.95% /
EUR/RSD 16.12.2021 1M BELIBOR + 1.2% 2,811 - 6,750 6,751
EUR 09.12.2021  3M EURIBOR + 2.1% 1,760 2,753 - - -
RSD 31.01.2019 1M BELIBOR + 0.7% - - 608
RSD 29.06.2019 1M BELIBOR + 1.5% 328
EUR 31.08.2019 1M EURIBOR + 1.5% 15,908 -
EUR 30.09.2022 1M EURIBOR + 1.2% - 1,913
EUR 9.12.2021 2.00% - 1,956
EUR 30.09.2019 1M EURIBOR + 1.55% 6,715 -
EUR 26.06.2019  3M EURIBOR + 1.4% 2,543
EUR 26.06.2020 1M EURIBOR + 1.7% 2,151
EUR 06.03.2019 3M EURIBOR + 2% 978
EUR 11.03.2019 3M EURIBOR + 2% 978
EUR 02.07.2019  3M EURIBOR + 1.35% 425
EUR 08.08.2019  3M EURIBOR + 1.35% 335
EUR 24.12.2019 3M EURIBOR + 1.35% 265
EUR 28.10.2019  3M EURIBOR + 1.35% - - 205 - -
145,330 132,193 135,245 133,766 139,006

M3moyHuk: "Copapma Tpetioure" AL

Kbm gata Ha npocnekta nacusute Ha EMUTeHTa, KOMTO ca HerapaHTuUpaHu U Heobe3neyeHu ca Ha
CTOMHOCT 94,694 xunagn nesa.

YcnoBHM 3agbMmKeHUst U aHraXxXMMeHTUn

Kbm 30.06.2021 nspagenute 3a pynaTta 6aHKoOBM rapaHumm Bb3nusaT Ha 27,212 xunagu nB 1 ca 3a
rapaHTMpaHe nnaiwiaHe KbM AOCTaBYMLM Ha CTOKW, 3a JOOpPO U3MbIHEHWE - rapaHTupaHe ObaeLum
[OCTaBKM Ha NeKapCTBEHW U MeAMLUMHCKM NPOAYKTM Ha BONHMUM MO CKMOYeHU 4OroBOpw 3a AOCTaBkKa,
MWUTHWYECKA rapaHLUns 1 y4actue B Tbprose.

O6esnedyeHuneTo No n3gageHnTe 6aHKOBM rapaHUuM € KakTo cnegsa:

m  OcobeH 3anor Ha CTOoKM B 060pOT Ha CTOMHOCT 5,435 xvnsau ns.;
m  OcobeH 3anor Ha B3eMaHus OT KNneHTu ¢ banaHcoBa ctonHocT 3,901 xunagu ns.;
= CbanbXHWK Mo usgageHuTe 6aHKoBM rapaHumm B pasmep Ha 18,699 xun. ne e ,Codapma“

AL

Ta6bnuua Ne28 BaHkoBM rapaHuuu

B XUnsam neea 2020 2019 2018

BaHkoBwM rapaHuumu ca usgaaeHu oT: 32,731 14,821 17,029 27,212 18,081
WHI Bark H.B. 5,373 4,527 3,803 4,161 4,342
PaiidrainzeHbark Bbnrapus EAL 4,393 3,603 5,200 4,377 4,144
OTP banka Srbija 2,221 2,221 - 2,221 2,222
OCK AL 6,190 2,214 5,702 6,186 3,644
Raifeisen banka a.d. Beograd 13,090 1,158 685 8,320 1,765
Eurobank a.d. Beograd 1,464 1,098 993 1,947 1,964
NLB Banka Beograd - - 646 - -

U3moyHuk: "Coghapma TpetiduHe" AL
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nOp'b'-IVITeﬂCTBa n npegocraBeHU rapaHyuum

Kbm 30.06.2021 NpynaTta e rapaHT 3a 3agbimpkeHuaTa no 6aHkoB 3aem Ha ,Codapma“ All. 3a
obesneyvaBaHe Ha 3agbimkeHuATa no baHkoBu 3aemu Ha ,Codapma“ All, pynaTta e yupeguna ocobeH
3anor Ha B3eMaHusi Ha CTOMHOCT obwo 7,823 xmnaau ne..

pynaTa e nopbyMTeEn No AoroBop 3a 6aHkoB 3aem Ha MBAIJT ,[loBepue”. HenoraceHata yacT no
Joroesopa 3a 3aeM Ha apyxecTtBoTo kbM 30 toHM 2021 r. e Ha o6Lwa cTonHocT 635 xunagm n..

Mo goroBopu 3a NU3MHT 3a aBTOMOOWM Ha o6La CTOMHOCT 1,942 xun.ne. cbaMbXHUK € ,Codapma“

Al.
3acTpaxoBKa Ha rapaHuMm 3a U3NbiIHeHue

Kbm 30.06.2021 r. Mpynata nma cknoveHn JOroBopm 3a 3acTpaxoBKa Ha rapaHLumMu 3a UsnbiiHeHUe B
TbProBe 3a JOCTaBKa Ha fnekapcTBa U KOHCYMaTMBU B MOM3a Ha MeMULMHCKN 3aBeeHUs U
MWHMCTEPCTBOTO Ha 3apaBeona3BaHeTo B pa3mep Ha 8,401 xun.ns.

Opyrvu ycnoBHM aHraXXMMeHTH

CbrnacHo CknoYeHn JoroBopu 3a npeaauctpubyums, Npynata e npuena Ha OTrOBOPHO Na3eHe CTOKM
kbm 30.06.2021 r. B pasmep 33,053 xun.n..

3agbimKeHUs No JIN3NHT

3agbmkeHnsTa No NIM3NHIOBU Aorosopu ca npeacrtaBeHn HETHO OT AbJKMMaTa B Obaelle nuxea u ca
KaKTO crieaBa:

Tao6nuua Ne29 3agbimkKeHUs No FIN3UHT

2020 2019 2018 30.06.2021 30.06.2020

e Xun. Jsie e Xxusn.Jsie e xun.lJe e Xxun. sie e xun.ne

[o egHa roguHa 13,694 7,248 928 13,911 7,513
Hap enHa roguHa 48,943 26,028 2,247 46,063 25,339
o6wo 62,637 33,276 3,175 59,974 32,852

U3mouHuk: "Coghapma TpetiduHe" AL
3aabnxkeHus no PakTOPUHr

OpyXecTBOTO-MaWKa € CKIYnno AOroBop 3a PakTOPUHT ¢ hbuHaHcoBa MHCTUTYLMA (PakTop) oT
19.01.2016 r. 3a npexBbpnsAHe Ha CbLUECTBYBALUN HEU3NCKYEMU B3EMaHNS OT CBOU KIMUEHTMW.

PakTopbT MMa NPaBOTO Ha 06paTeH UCK (NPABO Ha perpec) 3a BCUYKM aBaHCOBO NfaTeHn Cymu,
He3aBMCKMMO Janu ca BKIYeHW unn He B ogobpeHns kpeanteH numnt. OgobpeHnsaT KpeauTeH numnT
e 47,500 xvn. nB. MNMpexsbpneHuTe aktypu ce nnawaTt asaHcoBo Ao 90 % (aeseTaeceT nNpoueHTa)
OT TAXHaTa CTOMHOCT ¢ BkntoyeH A0C.

JlnxBaTa 3a aBaHcoBO npeBefeHuTe cpeactea e 1M PJIIM + 1.55 % Ha roguwHa 6a3a n ce yabpxa Ha
egHoMeceYeH nepmopg B Kpas Ha Bceku kanengapeH mecel,. Kbm 30.06.2021 r. 3agbimkeHMETO Mo
Joroeopa 3a hakTopuHr € B pa3mep Ha 30,924 xun. ne. lNpegoctaBeHOTO bmHaHcKpaHe npes 2021 r.
e B pasmep Ha 109,478 xun .nB.

Tabnuua Ne30 3apgbikeHusi o 4OroBop 3a hakKTOPUHr
2020 2019 2018
8 Xusl. 18 8 Xusl.J e 8 Xusl.Jie 8 Xusl. I8 8 Xusl. Nl
3aabikeHns no Joroeop 3a akToOpuHT 36,591 24,772 21,791 30,924 20,369
U3mouHuk: "Coghapma TpetiourHe" AL]

4.4. MTPOrHO3HA UHO®POPMALUA

EMUTEHTBLT He npencrtaBd NporHo3n 3a I'IpO,El,a)K6l/ITe 1 neyanbarta cu.
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5. A0OroBorPun OoOT CbWECTBEHO 3HAYEHUE

KbM gatarta Ha n3rotesiHe Ha [lpocnekTta n 3a TpuTe roanHN NpeaxoXaalln M3roTBHETO Ha HACTOSLLMS
OOKYMEHT, HEe € N3BEeCTHO CblleCTBYBaHETO Ha 3Ha4uUTEsNTHU OOroBopu, CKIoYeHU M3BBbH npoueca Ha
obuyanHata penHocT Ha EmuTeHTa n Ha ApyxecTtBaTta OT rpynata Ha EmuTeHTa, kouto morat ga
JosefaTt 40 3agblihKEHME Wiy NpaBo, KOETO € CbLIECTBEHO 3a Bb3MOXHOCTTa Ha EmuTeHTa 1 Ha
ApyXecTBaTta oT rpynaTa Ha EmuTeHTa ga nocpeluar 3agbiPKeHnaTa CUM KbM ObpXKaTenute Ha LeHHU
KHM>XKa MO OTHOLLUEHWE HA LEHHUTE KHWXKa, KOUTO ce eMnTupar.
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6. MTPABHU N APBUTPAXHUN NPON3BOACTBA

EmMnUTEHTBT € 6un npe3 npeaxogHute 12 meceua M e uvulel, UM OTBETHMK MO PasnuyHn CbAebHM
Npon3BOACTBA, KOMTO NPOM3TUYAT OT obnyanHaTa My ENHOCT, BKITOUYNTENHO CBbP3aHu CbC CbbupaHe
Ha B3eMaHuaATa My OT KOHTpareHTM B W3NbIAHUTENHM NPOU3BOACTBA U MPOU3BOACTBA MO
HecbCTOATENHOCT. EMUTEHTBT paskpuBa MHGOpMauusa 3a BoAeHMTE OT U Cpelly Hero CbAaebHu u
apbuTpaxHn npo3nBoacTBa no peaa Ha Hapeaba 2 ot 17.09.2003 roa. 3a npocnekTute npu nyornmnyHo
npegnaraHe u gonyckaHe OO TbProBWsl Ha perynvpaH nasap Ha LLEeHHWU KHWXa U 3a pasKpvBaHETO Ha
nHdpopmaumsa. Kem gatata Ha M3rotBsHe Ha HacTosLWMS OOKYMeHT, EMWTEHTBLT u ocTaHanute
apyxectBa oT 'pynata Ha EmuTeHTa He ca cTpaHa no apyrv cbaebHu unm apbuTpaxkHu Npon3BoACTBa,
KOMTO MoraT a umart UM ca MMarnm CbLLECTBEHO BNuUsiHWe Bbpxy EMuUTEHTa n/unu nnn mHaHCOBOTO
CbCTOSIHME NN peHTabunHocTTa Ha [pynarta.

B nepuog ot 12 meceua npegun M3roTBAHETO Ha HACTOSALLMA AOKYMEHT, EMUTEHTBT u gpyxecTtBaTta OT
rpynata Ha EmuteHTa He ca Guna cTpaHa no NpuUKNYUIN CbaeOHM NN apbuTpaXkHN NPOU3BOACTBA,
KOWUTO MoraT fa umart Uinm ca MManmu CbLUECTBEHO BNusiHue Bbpxy EMUTeHTa 1 gpyxecTBaTa oT rpynaTa
Ha EmuteHTa u/unu pMHaHCOBOTO CbCTOSIHUE UNKU peHTabunHocTTa Ha EmMuteHTa n gpyxecresata oT
pynaTa.

Ha EmuteHTa He e n3BecTHa onacHocT oT obpa3syBaHe Ha cbAebHM nnu apouTpakHu NPon3BoACTBa,
KOMTO MoraT Ada MMaT CbLUEeCTBEHO BINUsSHME BbPXY rpynata Ha EmwuteHTa u/vnm duHaHcoBOTO
CbCTOSIHME U peHTabunHocTTa Ha pynara.
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7. CAENKN MEXAY CBBbP3AHU JIMLA
7.1. CAENKN MEXAOY CBBbP3AHU JNIULUA

CovrnacHo MexayHapogoeH CuetoBogeH CtaHpgapT 24 ,0OnoBecTsiBaHe Ha CBbp3aHu nuua”, ageHo
nve ce cynTa 3a CBbpP3aHo, KoraTo:

a) ANPEKTHO Unn MHOMPEKTHO 4Ypel3 eanH Ui nosedve nocpegHnun nmueTo:

®m  KOHTPONUpa UNKU € KOHTPONMpaHo, Uix e NoA oGLUMSA KOHTPOS Ha npeanpusaTveTo (MocneaHoTo
BKIOYBA NPEeAnpUATUS Malku, OblUepHW NpeanpusTUs U CbablLUEpPHU NpeanpusaTus);

®E MMa Osn B NPeanpusiTMETO, KOETO MY JaBa Bb3MOXHOCT [a YNpaXHsiBa 3HAYUTENHO BNMSIHWE Hag
npeanpusTeTo; Unm

m  ynpaxHsiBa obLy KOHTPOM BbpXY NpeanpusiTueTo.

0) nuueto e acouuupaHo npepnpuaTue (cbrrmacHo onpegeneHneto B MCC 28 WuBectuumm B
acoumupaHy NpeanpusiTs) Ha NpeanpusTUETO;
B) NIMUETO € CbBMECTHO NpeanpuaThe, B KOETO NPeanpUATUETO € KOHTPOMMpaLLl, CbAPYXKHWK;

) NMLETO € YrfeH Ha KMYoB PbKOBOAEH MEPCOHAN Ha NPeanpuUATUETO UMM HEroBOTO Mpeanpusatve
Marika;

) NMueTo e BM3bK YNeH Ha CEMENCTBOTO Ha hrn3nMYecKo nuue, KaTo NoCO4YEHOTOo B BykBa a) unu r) no-
rope;

e) mMueTo e npeanpuatue, KoOeto € KOHTPONMpaHO, CbBMECTHO KOHTPOJIIMpaHO WM 3HA4YUTENHO
NOBJITMAHO OT NMULETO, NOCOYEHO B 6y|<Ba F) nnn JZI,), nnn nputexaeawo 3Ha4YnTenHn npasoMoLlna 3a
rnacyBaHe B TOBa npennpudatune, npako Ui HenpsKko;

X) nMUeTo npeacTaBnsiBa NnaH 3a [AOXOAM Cnef HanyckaHe Ha pabota Ha crnyxuTenu Ha
npeanpusaTUETO NN Ha BCSIKO NpeanpusiTue, KOeTo € CBbP3aHo Nuue ¢ NpeanpusTUeTo.

CbrnacHo cbLius CTaHAapT caesika Mexay CBbp3aHU Nnua € Hanuue, Korato nMma npexsbplidHe Ha
pecypcu, ycnyrn nnm 3agbinkeHnda Mexay cebp3aHu nuuda, 0e3 3HayeHue ganu ce npunara HAKakea

LeHa.

Cebp3saHute nuua Ha [pynaTta Ha ,Cocapma TpengunHr ALl ca:

Cebp3aHu nuya

Codpapma A

Tenekomnnekt HBecT ALl

[oHeB NHBecTMBbHTC XonauHr AL
dapmanornctuka AL

Codpapma Monang OO - B
nuksmaaumsi

EnektpoHkomepc EOO[
Buodapm uHxeHepuHr Al
ButamuHa Al

Codpapma BungumHre AOCUL],
MomuHa kpenoct A}

MomuHa kpenoct ALl

dapmaxum [.0.0.,benrpag

Bpuz 004

Cogpapma Bapwasa EOO[]
Codpapma YkpariHa EOO[
Codpapma KasaxctaH EOO[
duTo MNanaysoso Al

Beta ®apma Al

Pan ®apma NHTepHewbHbn OO
Apomanusa Afl (oo 15.10.2018 r. —
Apomanus O0[)

Bpututpeiig COOO

Tabuna OO0

UHTepdapm 3A0

dapmauesT nnoc 000
CneuAdapmauma BOOO

Bud Ha cebp3aHocm

KomnaHusa — manka

[py>XeCcTBO — OCHOBEH aKLMOHEp B KOMMaHUATa-Malnka
[py>xeCTBO — OCHOBEH aKLMOHEP B KOMNaHUATa-Mavika
[bLiepHO ApyKeCTBO Ha KOMMaHuATa-mavika
[bLiepHO Apy>KeCTBO Ha KOMMaHuATa-mavika

[bLiepHO ApyKeCTBO Ha KOMMaHuATa-mavika
[bLiepHO ApyKeCTBO Ha KOMMaHuATa-mavika
[bLepHo ApYKeCTBO Ha KOMMaHusTa-Manka
[bLiepHO Apy>KeCTBO Ha KOMMaHuATa-mavika
[bLiepHO Apy>KeCTBO Ha KOMMaHuATa-mavika
CbBMECTHO OpPYXECTBO Ha KOMMaHUsTa-mManka
[bLiepHo ApyXeCTBO Ha KOMMaHusATa-mavika
[bLiepHo OpyXeCTBO Ha KOMMaHusATa-mavika
[blLepHO APYKeCTBO Ha KOMMaHUsiTa-Manka
[bLiepHo ApyXeCTBO Ha KOMMaHusATa-mavika
[bLiepHo ApyXeCTBO Ha KOMMaHusATa-mavika
[blLepHO APYKeCTBO Ha KOMMaHusiTa-Manka
[bLiepHo OpyXeCTBO Ha KOMMaHusATa-mavika
[bLiepHO ApyXeCTBO Ha KOMMaHuATa-mavika
[blLepHO APYKeCTBO Ha KOMMaHusiTa-Manka

ObliepHo ApyXecTBO Ha KOMNaHusiTa-manka Ypes bpus OO
[bLepHo ApyKeCcTBO Ha KOMNaHusaTa-manka ypes bpus OO
ObliepHo ApyKecTBO Ha KOMMNaHusiTa-maika Ypes bpus OO
ObliepHo ApyKecTBO Ha KOMNaHusiTa-manka Ypes bpus OO
[bLepHo ApyKeCcTBO Ha KOMNaHusaTa-manka ypes bpus OO

lMepuod Ha
cebp3aHOCM
2020r.n 2021 .
2020r.n 2021 r.
2020r.1n 2021 .
2020r.n 2021 r.
2020r.n 2021 .

2020r.n 2021 r.
2020r.n 2021 r.
2020r.1n 2021 .
2020r.n 2021 .
0o 09.03.2021 .
ot 10.03.2021 .
oT 14.04.2020r.

2020r.n 2021 .
2020r.1n 2021 .
2020r.n 2021 .
2020r.n 2021 r.
2020r.1n 2021 .
2020r.n 2021 .
2020r.n 2021 .
0o 23.12.2020 r.

2020r.n 2021 .
2020r.1n 2021 .
2020r.n 2021 .
2020r.n 2021 .
2020r.1n 2021 .
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Anexdapm nntoc 010
Cantoc Nanx OO0

Megxen OO

[aneHa®apm OO0

3noposent OO0

CodpnpuHT rpyn Al

Endapma ALl — B nuksugaums

Loeepne ObeamHeH xonauHr ALl
Bwnrapcko suHo OO/

30 Meauko 21 EALL

CTM [oeepue OO0/

Hosepwe rpwxa EAL

Losepue nueect EAQ

[osepue Kanutan A
MeguunHckn LeHTbp - JoBepue AL
Hosepwve-bpuko Al

HoBocencka Mem3sa AL}

Cnyx6a no Tpygosa MmeavumHa
Oosepre EOO

MBAIT Oosepue Al
Xvgpousomar Al

[bLiepHo ApyXecTBO Ha kKoMnaHusTa-manka ypes bpus OO

[blepHo ApyKecTBO Ha KoMNaHusiTa-manka ypes bpus OO

ObliepHo ApyKecTBO Ha KoMNaHusiTa-manka ypes bpus OO

[bLiepHo ApyXecTBO Ha kKoMnaHusTa-manka ypes bpus OO

[ObliepHo ApyKecTBO Ha KoMNaHusiTa-manka ypes bpus OO
[py>xecTBO CBbP3aHO C KOMMNaHUsITa-Maika Ype3 OCHOBEH aKLMOHeEpP
[pyXeCcTBO CBbP3aHO C KOMMNaHWUATa-Malka Ypes KIovoB YNpaBreHCK/
nepcoHan

AcouumpaHo opyXecTBO Ha KOMMaHUsiTa-Malnka

[pyro cBbp3aHO nu1Le Ha KOMMaHusTa-mManka

[pyro cBbp3aHO Nu1LEe Ha KOMMaHusiTa-mManka

[pyro cBbp3aHO Nu1LEe Ha KOMMaHusiTa-manka

[lpyro cBbp3aHO nu1Le Ha KoMMaHusTa-manka

[lpyro cBbp3aHO nu1Le Ha KOMMaHusTa-manka

[pyro cBbp3aHO Nu1LEe Ha KOMMaHusiTa-manka

[bLiepHO ApyKeCTBO Ha acoLMMPaHO APY>KECTBO HA KOMMNaHUsiTa-Mainka
[bLiepHO ApyKeCTBO Ha acoLMMPaHO APY>KECTBO HA KOMMNaHUsiTa-Mainka
[bliepHO ApYKeCTBO Ha acoumMMpaHo OpPY>XECTBO Ha KOMNaHUsTa-Mawka
[bliepHO ApyXeCTBO Ha acoLMNPaHO APY>KECTBO HA KOMMNaHUsiTa-Mawka

[ObliepHo ApYyKeCTBO Ha acoLMMpaHo ApYXeCcTBO Ha KOMMaHuATa-marka
[JbliepHO ApYKEeCTBO Ha acouMMpaHo APYKECTBO Ha KOMMaHusTa-mainka

2020r.n2021r
2020r.n 20211
2020r.1n 20211
2020r.n2021r
2020r.1n 2021 .
2020r.n 20211
0o 28.08.2020 .

2020r.1n 20211
2020r.n2021r
2020r.n 20211
2020r.1n 20211
2020r.n2021r
2020r.n2021r
2020r.n 2021 r
2020r.n2021r
2020r.n2021r
2020r.n2021r
2020r.n 2021 r

2020r.n2021r
2020r.n2021r

OpyxectBoTo-manika ,Codapma TpengnHr® Al cbLo Taka M3BbPLUBA CAEMNKN CbC CBOUTE AbLUEPHMU
apyxKectBa. Te3u cOoenkv Ha MHOUBMAYaNHO HWBO Ca CAENKU MexXAy CBbp3anu nuua. [dbuiepHute
apyxectea Ha ,Codcdapma Tpengunr® Al kbM gata Ha npocrnekTta ca MnocoveHu Todka 3.3
»,OpeaHu3ayuoHHa cmpykmypa“.

3a nepvoga, obxeaHaT OT UcTopuyeckaTta UHAHCOBA WHGOpMaUMs, NpeacTaBeHa B HACTOSALWMUS
MpocnekT, EMUTEHTBT € CkNtoYBan Caenky CbC CBbp3aHu Nuua, onncaHn B cnegHarta tabnuvua:

Ta6nuua Ne31 Mpopax6wm Ha cBbp3aHM nNuua

B Xunsagu nesa

2020 2019 2018 para Ha npocnekta 30.06.2021

Mpoaax6u Ha CTOKM Ha CBbP3aHM Nuua 164,246 81,041 63,652 212,227 158,282
OblUEepHN apyxecTBa 163,419 79,954 62,293 211,645 157,876
KOMMaHUs-Marika 6 7 6 2 2
ApyxecTsa nop obLL, KOHTpon 284 343 3 0 -
OpY>KeCcTBa KOHTPONMPaH/ OT acoLMUpaHo Ha KOMNaHusATa mMawka 537 737 1,350 580 404

Mpopax6u Ha ycnyrn Ha CBbp3aHu nuua 8,343 11,952 11,561 7,142 5,076
ObLUepHU ApyxecTBa 3,361 2,822 2,429 5,066 3,419
KOMMNaHUs-Manka 4,572 8,802 8,806 1,819 1,484
ApyxecTBa nop o6l KOHTpon 158 70 57 77 38
OpY>XecTBa acoLMmMpaH/ Ha KOMNaHusaTa Mavika 252 258 269 180 135

UsmoyuHuk: "Cogbapma TpeliduHe" A
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Ta6bnuua Ne32 [locTaBKM OT CBbp3aHu nuua

[locTaBKM Ha CTOKM OT CBbP3aHu nuua 73,761 93,380 92,686 51,145 35,869
OblUEepHU gpyxecTBa 133 - 194 194
KOMMaHUs-Marika 69,490 90,757 84,068 48,668 33,850
OpyXecTBa nog, obLy, KOHTPOn 3,963 2,623 8,618 2,261 1,825
OpYXXeCcTBa KOHTPOMNMPaH OT acoLMMPaHO Ha KOMMNaHWsTa-Manka 175 - - 1) -
CbBMECTHO [pPYXeCTBO Ha KOMNaHusTa Manka - - - 23 -

HocTtaBKu Ha ycnyrv u apyru ot CBbp3aHu nuua 4594 6,251 5,994 2,149 1,680
ObLIEpHN ApyXecTBa 2,089 2,956 3,009 604 513
KOMMNaHusi-Marika 2,270 1,660 1,498 1,412 1,067
OpyxecTBa nog, obLL, KOHTpon 9 41 13 2 3
OpYXeCcTBa KOHTPOMNMPaH/ OT acoLMMPaHO Ha KOMMaHWsTa Mavika 226 251 233 127 97
OpYXecTBa CBbP3aHM Ype3 OCHOBEH aKLMOHEP Ha KOMMNaHWsATa-Mavika - 938 921 - -
OpYXecTBa CBBbP3aHM Ypes KNoYOB YNPaBeHCKV NepcoHan - 405 320 - -
CbBMECTHO [PYXeCTBO Ha KOMMaHusTa Maika - - - 4 -

Pa3xogu 3a nuxeun - 14 - - -
OpyXecTBa CBbP3aHN Ype3 KIHOHOB YNpaBIieHCKN nepcoHan - 14 - - -

78,355 99,645 98,680 53,294 37,549

MpuaobuBaHe Ha MHBECTULIMKN 11,683 - - - -
OPY>XEeCTBO akUMOHEp CbC 3HAYUTENHO BNNSHME B KOMNaHUSITa-Manka 11,683 - - - -

Pa3snpepeneHu guBMaeHTH 8,480 8,271 8,247 - -
KOMMaHusi-Marka 7,642 7,202 7,177 - -
OpYXecTBa acoLMMPaHnN Ha KOMNaHWsTa Marika 473 473 470 - -
OpyXecTBa CBbP3aHN Ype3 KIoYOB YNpaBieHCKN NepCcoHan Ha Mankara 3 - 1 - -
OPYXXECTBO aKLMOHEP CbC 3HAYUTENHO BIMSHWME B KOMMNaHUATa-Mavika 1 - - - -
OpYXecTBa CBbP3aHM Ype3 OCHOBEH aKkLMOHEp Ha MavikaTa - 226 226 - -
ObLLEPHO APYXECTBO Ha KOMMNaHWsITa-maika - - 18 - -
apyrm 361 370 355 - -

M3mouHuk: "Cogpapma TpetidurHe" ALl

7.2. AHOOPMALMSA 3A NOTEHUUANHU COENKN CbC 3AUHTEPECOBAHU
NULA

Ha npoBegeHoTo Ha 04.06.2021 obwo cbbpaHve Ha akuMoHepUTE ca rrnacyBaHu ObAeLLm cOenku no
cvucbna Ha un. 114 ot3MNMUK. Caenkute ca 3a NOKynka Ha NekapcTBeHW MPOAYKTU U APYrv NPOAYKTU
CbC 3HayeHMe 3a 30paBeTo Ha YOBEKA, CAENKU 3a hpaHYan3 u COENKM 3a YCNyru.

UneHoBeTe Ha CbBeTa Ha gupektopuTe Ha [pyxecTBoTo Hrxa 6unu ,3avMHTepecoBaHm nnua” B caenka
no ropHusa naparpad (TepMUHBT MMa 3HAYeHUeTo No cMuckbna Ha yn. 114, ot 3MMMNUK), ako Te, unu
CBbp3aHu C TAX nuua: (a) ca cTpaHa, HeWMH NpeacTaBUTEN UM NOCPEOHUK MO cAenkaTta, Uim B TaAxXHa
nonsa ce U3BbPLUBAT CAENKUTE UMW OENCTBUATA; Unun (6) npuTexasaTt Npsko Unm Henpsko noHe 25%
OT rnacoBete B 0O6WOTO cbOpaHWe UNKU KOHTPONUpaT HPUAMYECKO NULEe, KOETO € CTpaHa, HEeWH
npeactaBuMTeN WNKU MNOCPEOHUK MO CAernkata, MU B YMSATO MNoN3a Ce WM3BbpLIBAT COENKATE WUNnn
OencTeuaTa; unm (B) ca UNeHOBE Ha YNpaBWUTENHWM WM KOHTPOSTHM OPraHu Mnv MpOKypuUCTM Ha
topuamndecko nuue no (6).

Mo cMuckna Ha ropHust naparpad cBbp3aHu Nuua ca: (a) nuua, e4HoTo OT KOMTO KOHTpOoNMpa ApyroTo
N1Le UMK HEroBo AbLUEPHO ApYXKecTBo; (6) nuuaTta, YiATo AeMHOCT ce KOHTponupa oT TpeTo nuue; (B)
nmuara, KoMTO CbBMECTHO KOHTponupar TpeTo nuue; (r) cbnpysuTe, poaHWHUTE Mo npaea NuHus 6e3
OrpaHNYeHUsi, poOHUHUTE MO cbpebpeHa NMUHUA OO0 TpeTa CTerneH BKMHYUTENHO U POAHWMHUTE MO
CBaTOBCTBO [0 TPEeTa CTeneH BKIMYUTENTHO.
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8. AMVBUOEHTHA NMNOJINTUKA

O6woTto cvbpaHue Ha akumoHeputTe Ha EmuteHTa He e opobpsBano M3PUYHO MMM Noemano
aHraXXMMeHT [a crnefBa onpeaeneHa nonuTuka 3a pasnpeensiHe Ha nevanbarta Ha [pyXecTBoToO.

Ha obuwoTto cbbpaHue Ha akumoHepute Ha 04.06.2021 e B3eTO pelleHMe Ja He ce pasnpenens
avBunaeHT 3a 2020.

OvBnaeHTbT Ha akuma mannateH npe3 2018, 2019 n 2020 e 0.30 nB 3a BCAKa eaHa OT TPUTE roguHU.
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9. OBOCHOBKA HA NMPEANATAHETO U U3NOJI3BBAHE HA
NOCTBNNEHUATA

MpeaHasHaYeHWeTo Ha NpeacTosllaTa eEMUCUS BapaHTK e HabupaHe Ha cpeacTea 3a nogobpsisaHe Ha
KanuTanoBaTa CTPYKTypa Ha [pyXecTBOTO M 3a (hMHaHcupaHe Ha 6GbAewy WMHBECTULMM B HOBU

OblUEepPHN OpYyXecTBa.

MocTbnneHnaTa OT npeacroswiarta eMmcus BapaHTU MNpU MUHMMAanNHO 3anuceBaHe ot 5,712,675
BapaHTu crnea npucnagaHe Ha npubnuauTenHuTe pasxoau no emucudarta, B pasmep Ha 46,513.94
nB., ce oyakBa fa 6baat 3,381,091.83 nB. [pyxecTBOTO Bb3HamepsaBa ga u3nonssa 2,000,000
B 32 HamansBaHe Ha TeKyLla ekcrno3nums no 6aHKoBM 3aemMu € LieN U3MbJIHEHME Ha NOeTn (PUHAHCOBY
aHraXXMMeHTU No AOroBOpu € hrHaHCOBU MHCTUTYLMK 1 1,381,091.83 nB 3a paswnpsaBaHe Ha MpexaTa
CV OT anTeku B CTpaHara.

MocTbnneHuaTa oT npefcrodllaTta eMUCUs BapaHTM MpU MakcumanHo 3anuceaHe ot 11,425,350
BapaHTW crea npucnagaHe Ha npubnmsvTenHuTe pasxoau no emucudarta, B pasmep Ha 46,513.94
nB., ce oyakBa ga 6baaTt 6,808,696.83 nB. [IpyxecTBOTO Bb3HaMepsiBa Aa uanonssa 5,000,000 nesa
3a HaMansiBaHe Ha TeKyLla ekcnosvums no 6aHKoBM 3aeMu C Lien U3NbiHeHne Ha noeTn UHaHCOBU
aHraXXMMeHTW No JoroBopu ¢ mHaHcoBn nHCTUTYLUn 1 1,808,696.83 3a paswwimpsBaHe Ha Mpexarta cu
OT anTeku B CTpaHaTa.

EMUTEHTBT Bb3HamMmepsdaBa [a HanpaBu 4YacCcTU4YHO noracABaHe Ha clegHuTte 0aHKOBM 3aemMu C
NOCTbMJ1IEHUA OT EMUCUATA:

Taonuua Ne33 3agbnkeHus 3a noracsiBaHe ¢ noctbnneHus ot Emucusara

KpatkocpouHa 4yact [oroBopeH nuxBeH MoracsBaHe npu MoracsBaHe npwu
BaHka
KkbM 30.06.2021 NPOLEHT MWHMMAanHoO 3anucBaHe MaKCUMariHO 3anucBaHe
xur. ne.

ING 55,507 1M EURIBOR + 1.6% 1,000,000 100,000
OCK 19,075 1M EURIBOR + 1.5% 700,000 700,000
OCK 3,461 PJIN + 1.5% 300,000 300,000
Reaiffeisen 12,047 1M EURIBOR + 1.7% - 2,000,000
Reaiffeisen 9,772 1M EURIBOR + 1.7% - 1,000,000
Reaiffeisen 5,867 1M EURIBOR + 1.7% - 900,000

U3moyHuk: "Coghapma TpeliduHe" AL

OpyxectBoTO TpsibBa Aa M3MbIHN NOETU PUHAHCOBU aHTXXMMEHTM NO AOrOBOPU C (PMHAHCOBUTE
WHCTUTYLMMN.

lMocTbnneHnaTa oT eMUCKATa HAMa a ce U3MNon3earT 3a I'IpVI,D,06I/IBaHVIF| Ha akTuBK, pasfindyHn ot
obuyanHaTa cTonaHcka AeNHOCT U 3a l'IpI/I,EI,O6l/IBaHe Ha gpyrn KoMmnaHuu.

EMUTEHTBT cMsTa, Ye NOCTbNIIeHUsATa OT eMUcUsTa e 6baaTt AocTaTbyHM 38 U3MBIIHEHMETO Ha
KOHKPETHUTE Lenn Ha ,D,py)KeCTBOTO.
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10. UHPOPMALUNA OTHOCHO LUEHHWUTE KHUXA, KOUTO CE NMPEOJNIATAT

BapaHTnTe OT HacTosiwaTa emucus ce npegrnarat cpelly 3annalwiaHe Ha TsxHaTa eMMCUMOHHa
ctonHocT oT 0.60 nmB. M gaBaT MpaBO Ha MpuTexaTenute CuM Aa 3anuwaT akuuMm oT ObaeLo
yBenuyeHne Ha kanutana Ha ,Codapma TpenguHr ALl no onpegeneHa KbM MOMEHTa Ha 3anucBaHe
Ha BapaHTa CTOMHOCT Ha ynpaxHsiBaHe OT 6.75 nB. 3a aKuuA, KaTo cpeLly eQuH BapaHT MoXe fa
O6bae 3anvMcaHa egHa akumsa oT 6bAELWO0TO YBENIMYEHNETO Ha Kanutana.

Onpep,eneHaTa KbM MOMEHTAa Ha 3anncBaHe Ha BapaHTa €eMWUCUOHHa CTOMHOCT Ha 6a3oBus akTmB e
LeHaTa Ha ynpaXxHdaBaHe Ha BapaHTa.

CpoKkbT, B KONTO MOXe Aa ObAe ynpaXxHeHO NpaBoTo, € 3 FOAMHU, CYNTAHO OT perncrpauusata Ha
emucusita BapaHtu B ,LleHTpaneH geno3sutap” A. Cneg m3TtMyaHeToO Ha Cpoka Mo NpeaxoaHOTo
n3pedveHme HactbnBa NageXxovT HA eMUCUATa N HeynpaXHEeHUTEe npaBa Nno BapaHTu Ce npekpaTtAaBar.

VIHTepec Ha (*)M3MHeCKMTe n opumanyvyeckKkute nuua, yyacreawim B eMMcuﬂTalnpe.qnaraHeTo

KbM MoMeHTa Ha nsrotesHe Ha [NpocnekTa 3a ny6nmM4HO npeanaraHe Ha BapaHTW, Ha EmuteHTa He e
M3BECTHO Aa e Hanvue MHTepec Ha hr3nyeckn unm IpManyveckn nuua KbM npeanaraHeTo U KakbBTO
n ga buno MHTepec, BKIKOYUTENHO U KOHMMAMKT HA MHTEPECH, KOWTO € CbLLUECTBEH MO OTHOLWIEHME Ha
emucudaTa / npegnaraHeTo.

10.1. OMNCAHWNE HA BUOA U KITACA

Bb3 ocHOBa Ha HacToALMA AOKYMEHT ce npegnarat 3a MbpBOHAYarnHo 3anMcBaHe OT TexHns EmuteHT
,Codpapma TpengunHr* ALl aepuBaTtMBHU (PUHAHCOBU NHCTPYMEHTU — BapaHTH.

CvrnacHo neranHata gedwvHuumna Ha § 1, 7. 4 ot AP Ha 3IMUK, BapaHTbT e ueHHa kHura, KosTo
n3passsa NpaBoOTO 3a 3anucBaHe Ha onpeaerneH 6pon LeHHW KHKa, Mo NpeaBapuTenHO onpeaeneHa
nnu onpegensieMa eMMCMOHHa CTOMHOCT, A0 M3TUYAHETO Ha onpeaeneH CPoK.

BapaHTbT € gepuBaTvBHA LIEHHA KHUra, KOATO Ce eMUTUpa BbpXy APYrn LLEHHU KHUMKM — B6a30B aKkTuB.
ba3oBuAT akTMB Ha BapaHTUTE OT HacTodwaTta emucus ca Obaewm OOGUKHOBEHW, MOUMEHHW,
Ge3Hanu4yHM akuuKn, gaealum npaeo Ha eauH rnmac B OCA, konTto we 6baaT n3gageHn oT EMuteHTa Ha
BapaHTuTe — ,Codapma TpenamHr® Al. [lokonkoTo 6a30BUAT akTUB ca akumu OT Knaca Ha usgageHuTe
KbM MOMeHTa akumm Ha ,Codbapma TpenguHr® AL, MHBECTUTOPUTE BbB BapaHTU OT Ta3u emucus
cnedBa fa oTyeTaT 3aBMCMMOCTTA Ha LeHaTa Ha BapaHTUTe M CbOTBETHO CTOMHOCTTA Ha TaxHaTa
WMHBECTULMA OT LieHaTa Ha akuunTe Ha [pyXecTBoTo.

KbM MOMeEHTa Ha M3roTesiHe Ha HacToAWwmMs [pocnekT, 6a30BUAT akTUB Ha NpeaniaraHnTe BapaHTU He
e eMuTupaH. BapaHTuTe gaBaT npaBo Ha NpuTexaTens Aa 3anuvile akuumte oT 6baello yBenmyeHme
Ha kanutana Ha ,Codapma TpengunHr® ALl, koeTo crnedsa Aa 6bae U3BBLPLLEHO, NPU HAacTbNBaHE Ha
onpeneneHn NnpeanocTaBkn, NOAPo6HO onncaHu B [NpocnekTa.

BapaHTuTe oT Ta3n emmcusa ca 6e3HanMyHn, CBOOOAHONPEXBBPNMU U NMOMMEHHW.
O6wmAT pa3mep Ha npegnaraHata emucus e go 11,425,350 6pos BapaHTM.

Bcuukn BapaHTU OT HacToslWaTa eMUCusa agaBaT eaAHAaKBU NpaBa Ha nputexarterqinte CU U
06pa3yBaT €AUH Knac UeHHU KHMXa.

KbM MOMEHTa Ha U3roTBsiHe Ha HaCTOSALNA AOKYMEHT ObeLlata eMncusa BapaHTy nma npuceoeH ISIN
koad. To3m koa e: 9200002210. CFI koa: RWSTBE. FISN kog: SOPHARMATR/P WT SOPHARMA 1
20240901.
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10.2. SAKOHOOATEJICTBO

Hactoawarta emucua BapaHTu ce umsgaBa oT ,Codapma TpenguHr ALl B CLOTBETCTBME CbC
3akoHogaTencTsoTo Ha Penybnuka bvnrapus, npu cnassaHe pasnopenbute Ha T3 n 3IMMUK. Cneg
JonycKaHeTo Ha eMUCKSTa 0 TbProBUs Ha perynnpaHus nasap, opraHnsvpaH ot ,benrapcka ¢oHgosa
6opca” All, N0 OTHOLWIEHME Ha TbProBusTa C BapaHTuTe LWe 6baaT NpUNoXUMU M3LA0 N3UCKBaAHNUATA
Ha 3akoHa 3a npuraraHe Ha MepKWTe cpeLly nas3apHu 3rnoynoTpedbu ¢ (PMHAHCOBU MHCTPYMEHTU U
aKToBeTE MO HErOBOTO NpuaraHe.

CnepgHute HOPMaTMBHUTE aKTOBE perynupart npennaraHeTo Ha Hactodwata eMUCUA, Kakto U
nocrnenBsalloTo n3gaBaHe Ha OOMKHOBEHUTE akuMn — 6a30B akTUB Ha Ta3n eMUCKS:

m  3akoH 3a nybnuyHOTO NpeanaraHe Ha ueHHu kHmka (3MMLK).
m  3akoH 3a Komucusata 3a omHaHcoB Haasop (3KPH).

m  3aKOH 3a AaHbLMTe BbPXy AOX0AUTe Ha hmanyeckute nuua.
m  [JaHbYHO-OCUTYPUTENHUAT NpoLecyaneH Koaekc.

m BanyteH 3akoH.

m  Hapegba Ne 22 ot 29.07.2005r. 3a ycnoBusiTa u pega 3a BNWCBaHe M OTNUCBAHE Ha Ny6nunyHm
OPYXeCTBa, APYrM EMUTEHTU Ha LEHHMW KHDKA U eMUCUMU LEHHMN KHKa B pernctbpa Ha KOH.

m Hapegba Ne 2 ot 17.09.2003r. 3a lNpocnekTute npu nyonuyHo npepnaraHe M OOnyckaHe A0
TbProBys Ha perynvMpaH nasap Ha LLEHHW KHWKa 1 3a pa3KpMBaHEeTO Ha MHpopMauus oT nyenmyHuTe
OPYXECTBa 1 OPYrUTE EMUTEHTM Ha LIEHHWN KHIXKA.

m Pernament (EC) 2017/1129 Ha EBponevickus napnameHT n Ha CbBeTa oT 14 toHn 2017 rogmHa
OTHOCHO MpPOCMEKTa, KOUTO TpsibBa Aa ce nybnvkysa npy nybrnvyHo npegnaraHe unu AonyckaHe Ha
LIEHHW KHMXXa [0 TbProBusl Ha perynvpad nasap

m [enerupaH pernameHT (EC) 2019/980 Ha Komucuara ot 14 mapt 2019 roguHa 3a JonbrHEHWE Ha
PernameHT (EC) 2017/1129 Ha EBponelickusa napnameHT u Ha CbBeTa No OTHOLIEHWe Ha opmaTa,
CbObPXaAHWETO, NMpoBepKaTa 1 ogobpeHMeTo Ha NpocnekTa, KOWTo TpsabBa ga ce nybnvkyBa npu
nyGrMYHOTO NpeaiaraHe Ha LIEHHU KHUXa MY Npu JOMNycKaHeTo MM A0 TbProBust Ha perynupaH
nasap, 1 3a otmsaHa Ha PernameHT (EO) Ne 809/2004 Ha KomucuaTa

m [enerupaH pernameHT (EC) 2019/979 Ha KomucusaTa ot 14 mapt 2019 rognHa 3a JonbrHEHWe Ha
Pernament (EC) 2017/1129 Ha EBponeickuss napnameHT m Ha CbBeTa MO OTHOLIEHME Ha
perynaTtopHuTe TEeXHUYEeCKM CTaHOgapTM OTHOCHO OCHOBHaTa (uHaHcoBa MHopmauus,
CbObpKallla ce B pe3toMeTo Ha npocnekTa, NybnMkyBaHeTo 1 KnacnuduuupaHeTo Ha NpocnekTuTe,
pekrnamHUTe CbOoBLLEHNS 3a LLEHHW KHWXKa, AOMbIHEHNATA KbM MPOCNEKTUTE.

HOpMaTMBHMTe aKTOBe€, KOUTO perynumpar unn morat ia NoBJINAAT TbproBnUATa Ha HacTosdAwaTta eMncua
BapaHTUN Ha perynnpaH nasap, Kakto U TbproeudaTta C 6a3oBus aKTUB, ca CnegHuTe:

= 3aKoH 3a nasapute Ha PUHAHCOBU UHCTPYMeEHTU (3MDN).

= 3akoHa 3a npuraraHe Ha MepkuTe cpeLly nasapHu 3noynotpedu ¢ hnMHaHCOBM UHCTPYMEHTH .
m  3aKoH 3a MepKkuTe cpeLly n3nvpaHeTo Ha napu (3MWAI).

m  3akoH 3a Komucusata 3a ¢pmHaHcoB Haa3op(3KOH).

m Hapepnba Ne38 3a n3anckBaHuATa KbM AEMHOCTTa Ha MHBECTULMOHHUTE MNOCPEaHULN.

m Hapenba Ne8 3a mauckBaHuATa KbM AEWHOCTTA Ha LEHTparHWTe OEeno3vTapy Ha LIEHHU KHUXA,
LEHTpanHnsa perucTbp Ha LEeHHW KHKa U ApYry nuua ocbLiecTBABalUM AeNHOCTN, CBbP3aHu CbC
CeTbIIMEHTA Ha LIEHHN KHMXA.
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m Hapepnba Ne13 Ha KOH 3a Tbproeo npeanaraHe 3a 3akynyBaHe M 3amMsiHa Ha akuuu.

lMpaBuna BbB Bpb3ka C pernctpaumsaTa, 4onyCckaHeTo 1 MPOBEXAaHEeTO Ha TbproBusiTa ¢ NpegnaraHara
eMucusi BapaHTu Ha ,bbnrapcka cdoHgosa 6opca” ALl ce cbabpxaT u B [MpaBunHuKa 3a AeiHOCTTa Ha
.bbrrapcka doHgoBa 6opca”’ ALl u MNMpasunHuka Ha ,LleHTpaneH genoautap” ALL.

10.3. POPMA

MpeanaraHuTe BapaHT ca NOMMeHHU N 6e3HannyHu. Te ca npaBa, KOMTO Ce perncTpmpar nNo cMeTka
Ha UMeTo Ha npuTtexarens cu B ,LienTpaneH genosutap” Afl.

V3paBaHeTo M pasnopexgaHeTo ¢ BapaHTUTE uMaTt OenCcTBUe cnepn pernctpaumsata um B ,LleHTpaneH
aenosutap” A.

CepanvuieTo n agpecsT Ha ynpasnexue Ha LeHTpaneH genosutap” Al ca: Bvnrapus, rp. Codums, yn.
»1pn ywn” Ne 6, eT. 4, TenedoHmn 3a KoHTakT: +359 2 939 1981 n +359 2 4001 241.

10.4. BAIYTA HA EMUCUATA

BanyTtata Ha HacTosiaTta emucus BapaHTu € B 6bnrapcku neesa (BGN).

10.5. OMNCAHWNE HA CBBP3AHUTE C BAPAHTUTE NPABA

Bcekun BapaHT OT HacToAlaTta eMUCUA AaBaT ClieaHUTe npaBa Ha nputexarena Cu:

1. MpaBo Ha 3anucBaHe Ha akuMW OT MPeACTOSALO yBenuyeHWe Ha Kanutana Ha ,,Codpapma
Tpenaunr“ All, KoeTo we 6bAae U3BBLPLLUEHO NPU HarM4Yne Ha onucaHuUTe No-A0ny NpeanocTaBKU.

MputexaTtennte Ha BapaHTU MoraT fa ynNpaxHST NpaBoTO CU, CpeLLy 3annallaHe Ha onpegeneHaTa B
TO3u [1pOCNEeKT eMUCMOHHA CTOMHOCT B pasmep Ha 6.75 nB. 3a egHa akyus.

[MpaBoTo 3a 3anucBaHe Ha akL MK OT YBenuMyeHUeTo Ha kanuTtana Ha ,Cocdapma TpenguHr ALl moxe foa
ce ynpaxHu B Cpok 0 3 roauHu. 3a Havano Ha Cpoka Mo nNpeaxo4HOTO M3peveHre ce cuuTa garara,
Ha KOATO emucusiTa BapaHTu e peructpupaHa B ,LleHTpaneH genosutap” A. CpokbT u3Tnya Ha
CbOTBETHMSA AEH Ha 3-TaTa kaneHgapHa rogvHa, a ako To3u eH € HENPUCHCTBEH (HepaboTeH) — Ha
NbpBUA criefsall NPUCHCTBEH (paboTeH) AeH.

3a pga peanusvpa npaBOTO CY MpuUTexXaTenat Ha BapaHTa, € HeobX0AMMO Aa € U3MbIIHEH CreaHUAT
drakTU4eCKn CbCTaBs:

a) PewieHne Ha nputexaTtenute Ha BapaHTU 3a yNpaXHsABaHe Ha NpaBaTa Nno BapaHTUTe, B3eTO C
OOUKHOBEHO MHO3MHCTBO OT rflacoBeTe Ha NpeAcTaBeHWTe Ha CbOpaHWeTO nmpuTexarenu Ha
BapaHTMU.

Mo nckaHe Ha NMpuTeXaTenuTe Ha BapaHTW, NpeacTaBnsaBalln He no-manko ot 3% oT vM3gageHaTa
eMUCUS NN CbOTBETHO MpUTEXaBally OCTaTbyHUS (HEYNpPaXKHeH) pa3Mep Ha emMucusaTa, ako 4o To3u
MOMEHT ca ynpaxHeHu Haa 97% oT usgageHuTe BapaHTu, CbBeTbT Ha anpekTopute Ha ,Codapma
TpengunHr ALl B 14-gHeBEH CpPOK OT NoJfly4aBaHe Ha UCKAHETO CBMKBa CbOpaHune Ha npuTexaTenuTe Ha
BapaHTU. CbbpaHneTo Ha npuTexaTtenuTe Ha BapaHTW Ce CBUKBA 4pe3 nokaHa, nybrvkyBaHa Ha
WHTEpPHET CcTpaHuuaTa Ha [pyXecTBOTO Han-manko 5 kanengapHu OHW Npean gatarta Ha npoBexaaHe
Ha cbbpaHueTo.

lMokaHaTa 3a cBukBaHe Ha OOWOTO cbbpaHWe Ha npuTexaTenute Ha BapaHTM M MaTepuanuTe 3a
cbbpaHMeTo ce onoBecTsiBaT Ha OOLLEeCTBEHOCTTa Ype3 WHTEpPHET cTpaHuuaTa Ha EmuTeHTa un ce
nanpawat B KOH, ,LleHtpanen genosutap” A n ,bvnrapcka ¢oHgosa 6opca” ALl, e4HOBPEMEHHO C
nybnukyBaHeTo Ha MNOKaHaTa Ha WHTEPHeT cTpaHuuaTa Ha EmwuteHTa. lMucmenuTe matepmanw,
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CBbp3aHM C OHEBHMSA ped Ha obLoTo cbbpaHMe Ha npuTexartenuTe Ha BapaHTu TpsibBa aa 6baaT
npefocTaBeHN Ha pasnoriokeHue Ha nocrnegHuTe, No agpeca Ha ynpasneHve Ha [pyxecTBoTo, Han-
KbCHO 0 NyOnNuKyBaHeTo Ha nokaHara.

MokaHaTa 3a cBMKBaHe Ha CbOpaHMETO CbAbpXa HaM-Manko AaHHW 3a dupmaTa U cedanuleTo Ha
OpyxecTBOoTO, MACTOTO, AaTtata U 4aca Ha cbbpaHmeTo, MHopMauusa 3a popmanHoCcTUTe, KOMTO
cnegsa ga 6baaT u3NbrHEHW, 3a Aa MOXe NpUTeXaTennTe Ha BapaHTu Aa YNpaXKHAT NpaBoToO CU Ha
rnac, BKMNYMTENHO 3a dopmaTta 3a ynbfHOMOLLaBaHe, AHEBEH pef Ha BbMpocuUTe, NpeanoXeHun 3a
obcwxgaHe OT nuMuaTta, NoucKanu CBUKBAHETO Ha CbOpPaHWETO, U MPEeArioXeHuUsTa 3a peLueHus,
HanpaBeHW OT CbLUWTE NMLA B MCKAHETO 3a CBUKBaHe Ha oOWOTO cbbpaHue Ha nputexaTenute Ha
BapaHTu.

B cny4ai, 4ye B HanpaBeHOTO OT NpUTEXaTenMTe Ha BapaHTW UCKaHe 3a CBMKBaHe Ha CbOpaHneTo He e
BKITHOYEHO MpMEMaHe Ha peLleHre 3a yrnpaxHsiBaHe Ha npaBaTa no BapaHTuTe, TakoBa Ce BKMO4YBa B
nokaHaTta ot CbBeTa Ha aupekTtopute Ha ,Codapma Tpengunr® ALl. KbM nokaHaTta cregea ga ce
MPUIOXWN CrpaBka 3a OBWKEHWETO Ha LeHaTa Ha usgageHute oT [pyKecTBOTO OOMKHOBEHM aKLumu
(akumm oT cbluMs KNac kaTo 06a30BMSA aKTUB Ha BapaHTWUTE) Ha perynvpaHns nasap, opraHvu3upaH ot
.bbnrapcka cdoHgosa 6opca” All, 3a egHorogulleH nepuop, Npeaoxoxpall faTarta Ha CBUKBaHe Ha
cbbpaHueTo, unu CbOTBETHO 3a Mepuofa OT gatarta Ha nposexgaHe Ha npeaxogHoTo cbbpaHune Ha
npuTexaTenuTe Ha BapaHTW, ako TakoBa € NPoOBEAEHO Npeaun No-Marnko OT roavHa npeaun CBMKBaHETo
Ha ToBa cbbOpaHune Ha npuTexaTenute Ha BapaHTMy.

MpaBoTo ga yyacteaT B O6LWOTO cbbpaHune Ha NpuTexaTenuTe Ha BapaHTV MMarT fvuaTa, BinucaHu B
LieHTpanHUA perMcTbp Ha LIeHHW KHUXKa KaTo MpuTexaTenu Ha BapaHTu 14 OHu npeau gaTtarta Ha
cbBpaHnNeTo Ha npuUTexarteniTe Ha BapaHTu.

C'b6paHI/IeTO € BafiMgHoO M Ha Hero moraTt ga ce B3emMaT pelleHud, ako ca npencraBeHu 1/2 ot
n3gageHnTe N HeynpaxHeH BapaHTu. |_|pl/l lnnca Ha KBOpyM ce Hacpo4Ba HOBO 3aceaHne He No-paHo
OoT 7 OHW cneg paraTta Ha NMbpPBOTO, AaTaTa 3a KOeTO Ce Mnoco4vYBa B MOKaHaTa 3a CBUMKBaHE Ha
c1>6paH|/|eTo, 1 TO € BanngHo, He3aBUCMMO OT NpeacTtaBeHUTe Ha HEero BapaHTy.

PeweHuneTo 3a ynpaxHdaBaHe Ha npaBaTta no BapaHTUTE Ce npuema C 0OMKHOBEHO MHO3WHCTBOTO OT
rnacoBeTe Ha npeacrtaBeHUTe Ha C'b6paHl/IeTO nputeXxatesnm Ha BapaHTwn.

Ha cbbpaHmeTo NpMchCcTBaT yMbHOMOLLEH YreH Ha CbBeTa Ha gupekTopuTe Ha ,Codapma TpenguHr
A v OupekTopbT 3a BPb3KU C UHBECTUTOPUTE Ha [pyXecTBOTO.

YnbnHOMOLWEHNAT yneH Ha CbBeTa Ha aupektopute Ha ,Codapma Tpenaunr® Al e anbxeH Aa
npeacTaBu Npeq npuTexaTtenute Ha BapaHTW CripaBka 3a cpegHaTa LeHa, 3a nocrnegHara Tbproecka
cecvs npegun gatata Ha cbbpaHueTo, Ha akuuuTe Ha [pyXecTBOTO, KOMTO ca OT CbLUMS Knac, KaTo
6a3oBuUs akTUB Ha BapaHTUTe, Ha perynvpaHns nasap, opraHusmpaH oT ,Bbnrapcka doHgoBa 6opca”
All, KaKTO 1 CTaHOBWULLE Aanu BapaHTUTE ca B Mapu UNu M3BbH Napu u cTtaHoBuweTo Ha CbBeTa Ha
anpektopute Ha ,Codapma TpenguHr® ALl no npeanoXeHMeTo 3a B3eMaHe Ha pelleHue 3a
YMPaXHSABAHETO HA BapaHTUTe.

3a 3acegaHuneTo ce Bogm npoTokon oT [npekTopa 3a Bpb3ka ¢ nHBecTutopute Ha ,,Codapma TpenguHr"
A[l, nnn onpaBoOMOLLIEHO OT HEro Nule KOWTO NpedocTaBs NPOTOKOMa OT 3aceaHueTo Ha cbbpaHmeTo
Ha npuTexaTenuTe Ha BapaHT Ha CbBeTa Ha anpektopuTte Ha ,Codapma TpengnHr ALL.

Ako 3 meceua npeau nagexa Ha emucusita B CbBETbT Ha OUPEKTOPUTE HE e MOSMy4YeHO UcKaHe 3a
CBUKBaHE Ha cbbpaHue Ha npuTexatenuTe Ha BapaHTy, CbBETHT HA QUPEKTOPUTE B3EMA peLLEHNe 3a
CcTapTMpaHe Ha npouegypaTa No ynpaxHsBaHe Ha BapaHTUTe, KaTo B TO3M Criyyal pelleHve Ha
CcbOpaHNeTO Ha NpuTeXxarTeniTe Ha BapaHTU He € Heobxoanmo.

CbBeTbT Ha AvpekTopuTe Ha EMUTEHTa onoBecTsBa CbOOLLEHNETO 32 NPEACTOALLOTO YBENUYEHUE HA
kanutana B TbproBCKkMsl PerncTbp, BOAEH OT AreHuusiTa no BNUCBaHUATA, U NyBrvMKyBa Ha MHTEPHET
CTpaHuumTe Ha EMuteHTa 1 Ha u3bpaHus aa obCcnyxu yBenMYEHUETO Ha KanuTana WMHBECTULUOHEH
NOCPEAHUK.
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6) PeweHne Ha CbBeTa Ha AupekTopuTe Ha ,,Cocapma TpenguHr® ALl 3a yBenuuyeHue Ha
KanuTana Ha [pykecTBOTO noA ycrnoBue, Ye HOBUTe akUuM 6baaT 3anncaHu oT NpuTeXxarTenuTte
Ha BapaHTUTe OT HacTosLaTa eMUCUS.

B cpok oo 7 oHv cnep nonyvaBaHe Ha NPOTOKOSa OT 3aceflaHNETO Ha CbOpaHMETOo Ha npuTexaTenuTe
Ha BapaHTW, Ha KOETO € B3ETO PeLUEHMETO 3a yrnpaXHsiBaHe Ha NpaBaTa no BapaHTUTE, CbOTBETHO He
No-KkbCHO OT 3 Meceua npean HacTbhnBaHe Ha nagexa Ha emucusTa, CbBETLT HA OMPEKTOPUTE Ha
.,Codapma Tpengunr® Al cnenBa ga B3eme pelleHue 3a yBennyeHue Ha kanutana Ha [pyxecTBoTo,
ypes n3gaBaHe Ha CbOTBETEH Ha Bposi Ha HeyrNpaXXHEHUTE KbM MOMEHTA Ha B3eMaHe Ha pelLLeHNeTo
BapaHTK 6poii 0BMKHOBEHW, MOMMEHHW, Ge3HaNMYHM akLMK, C NPaBO Ha rrac, ¢ HOMWHaNHa CTOMHOCT 1
reB BCcsiKa M eMUCMOHHA CTOMHOCT 6.75 fB. 3@ eHa akuus, Nof YCroBue, Ye akuMuTe oT YBENNYEeHNeTo
6bAaT 3anMcaHun oT NpuTexaTenuTe Ha BapaHTu.

MpoTokonsT OT 3acegaHveTo Ha C[l, Ha KOeTO e B3eTO peLleHVe 3a yBennyaBaHe Ha Kanutarna Ha
,Codapma TpenguHr‘ ALl ce npeacraess B KOH, ,bbnrapcka c¢oHgoa 6opca” A u ,LeHTpaneH
aenosutap” Al, 0o Kpasd Ha paboTHMA OeH, cneaBall AeHs Ha NPOBeX4aHeTo Ha 3aceaHneTo, a KoraTo
TO NoANieXxu Ha BNUcBaHe B TbProBCKUSA PerMcTbp - OO Kpas Ha paboTHUA OeH, criefpaly AeHs Ha
y3HaBaHe 3a BMUCBAHETO, HO HE NMO-KbCHO OT 7 AHWU OT BNMUCBAHETO.

PeweHnuneTto Ha C[ Ha ,Codapma TpenanHr® ALl He nopaxaa 3agbiDKEHME 3a NpuUTexarenure Ha
BapaHTV [a 3anuiiaT akuuu cpeuly NpuTeXaBaHUTE BapaHTW, 8 UM [aBa Bb3MOXHOCT A3 YNPaXHAT
ToBa npaso. [puTexarenuTe Ha BapaHTK, KOUTO HE ca YMpaXHWIM NPaBoTO CU Aa 3anuwat akuum ot
yBEJIMYEHNETO Ha KanuTana, Bb3 OCHOBa Ha pelleHneTo Ha C[l, moraTt Aaa HanpaBAT ToBa 4O nagexa
Ha emucuaTa npu CbOTBETHWUTE YycnoBust U ped. C HAcTbMBaHETO Ha Najgexa Ha emucusaTa
HeynpakHeHWUTe NpaBa Nno BapaHTUTE Ce nNpekpaTsearT.

Han-manko 7 gHu npeam onpegenenns HavyaneH cpok 3a ynpaxHsiBaHe Ha BapaHTuTe, CbBeTbT Ha
anpektopute Ha ,Codapma Tpengunr® ALl, B cbOTBETCTBME C M3UckBaHETO Ha un. 891 ot 3MMUK
onosecTsBa CbobLLEeHNe 3a YBENMMYEHMETO Ha KanuTana, HavanHus N KpanHWs CpokK 3a yrnpaxHsiBaHe
Ha BapaHTWTe, Ype3 3anMCBaHe Ha akuuu, KakTo U APYruTe CbLUECTBEHW YCMOBUS Ha npeanaraHeTo.
EMUTEHTBT onoBecTsBa CbOOLEHWETO MO MPeaxogHOTO M3pPEevYeHUe Ha MHTEpHEeT CTpaHuuuTe Ha
EmuteHTa 1 Ha nsbpaHusa ga obcnyxun yBenmyeHneTo Ha kanvTtana MHBECTULMOHEH NOCPEeaHUK.

lMpaBo Aa y4acTBaT B yBerMYEHMETO Ha KanuTana Ha [pyXKecTBOTO, KaTO YNPaXHAT npaBaTta no
BapaHTMTe, MmMaT nuuaTa, NpMaodbunu BapaHTn Han-KkbCHO 7 AHU Crned no-KbCcHaTa gaTa Mexay garara
Ha onoBecTsiBaHe Ha cbobLeHneTo no yn. 891 ot 3IMNUK Ha nHTepHeT cTpaHuuata Ha EmuTteHTa 1 Ha
WHTEPHET CTpaHuuaTa Ha obCcnyBalLmsa NMHBECTULMOHEH nocpeaHuk. Tasm gata e u HayanHaTa garta,
Ha KOsITO MoraT ga 6baaT ynpaxHeHU BapaHTUTe Ypes 3anncBaHe Ha akuuu.

B pewenneto Ha C[l ce onpegensa cpok oT 15 paboTHU OHWM, B KOWTO MoraT da 6baaT ynpaxHeHu
BapaHTUTe, CYMTAHO OT HaYanHaTa gaTa 3a ynpaxXHAaBaHe Ha npaBaTa No BapaHTUTe. B cnyqaﬁ, ye
peweHneTo Ha C[1 3a yBenuyaBaHe Ha KanuTana € B3eTO B xunoTtes3aTa, B KOSITO HE Ce U3MCKBaA
pelleHne Ha npuTexaTenute Ha BapaHTu no 6ykea ,a“ no-rope, CPOKbLT 3a yNpaXKHABaHE Ha BapaHTUTe
€ He no-KpaTbk oT 15 paboTHM OHM U M3TU4a Ha Nagexa Ha emMmucusTa.

KpanHata gata 3a npexsbprisiHe Ha BapaHTW OT HacToswaTta eMUCUs € HaW-KbCHO 7 [OHW crief no-
KbCHaTa Aata Mexay AataTta Ha onoBecTsaBaHe Ha cbobuieHneTo no yun. 891 ot 3MMMUK Ha uHTepHeT
cTpaHuuaTa Ha EmuteHTa n Ha obcnyxBawwusa MHBECTULMOHEH NOCPEOHNUK.

B) M3pVI‘-IHO un3siBrieHnMe OT CTpaHa Ha npuTexartensa Ha BapaHTU, 4Ye XeJlae ga ynpaxHu
nputexaBaHnTe OT Hero BapaHTU, KaTto 3anniule CbOoTBeTHUA 6p017| akKuyunm oT yBerimn4eHMeTo Ha
Kanutana Ha ,U,py)KECTBOTO.

MpuTexaTtenuTe Ha BapaHTK, KOUTO UCKaT Aa YNpakHAT npaeaTa Mo TsxX, crneasa Aa HanpaBsaT U3PUYHO
U3sIBNeHWe 3a_ynpaxHaBaHe Ha BapaHTMTEe KaTo nofadaT 3asBka 3a 3anuceBaHe Ha akuuM oT
yBENnMYeHNeTo Ha Kanutana Ha [pyXecTBOTO — EMUTEHT M 3annaTaT eMUCUOHHATa CTOMHOCT Ha
3anucaHWTe akuuu. 3asBkaTa 3a 3anuceBaHe Ha akuuu ce nodaBa [0 WHBECTULIMOHHUSA MOCPEOHVK,
obcnyxsall, yBenuyeHWeTo Ha Kanutana Ha EmuteHTa, OMPEKTHO MNW 4Ypes Apyr fuueH3upaH
MHBECTMLMOHEH MocpedHuK, No 4maTto cmeTka B ,LleHTpaneH genosutap” ALl ca peructpupaHu
BapaHTUTE Ha CbOTBETHUS TUTYISAP, KOUTO OT CBOSA CTpaHa M3npalla 3asiBkata 40 WUHBECTULMOHHUS
nocpenHuK, oGCnyxXBall, yBeNMYeHETO Ha KanuTana.

75



N

I'I P 0 C I'I E K T sopharma trading‘\\!

FOpVIJJ,I/I‘-IeCKVITe Nnula nogaBaT 3adBKaTa 4pe3 3aKOHHUTE CU npeacTtaBuUTesnn nnn 4pes ynbJiiHOMOLEHO
OT TAX nnue, KaTo KbM NMMCMeEHaTa 3adBKa Ce npunarar:

®m  YJOCTOBEPEHMWE 3a aKTyarlHO CbCTOsIHWE Ha 3asiBUTENUTE - opuguydeckn nuiua. YyxgectpaHHu
IOPUAMYECKM NLLIA NPEACTaBAT NPEBEAEHM U NEranmManpaHn no CboTBETHUS pef LOKYMEHTMU.

m  [JOKYMEHT 3a CaMOJIMYHOCT Ha Q)VISVI‘-IG‘CKVITG nnua — 3akKOHHU npenctaBuTENN Ha HOpUaANYeCcKoTO
nnue. VIHBECTULMOHHMAT nocpedHNK 3agbpiXka 3aBepeHO Konue OT npencrtaBeHUA OOKYMEHT 3a
CaMOJIM4YHOCT.

m  konua oT peructpaums no BYJNICTAT wn pgaHbuyHa peructpauusl, 3aBepeHn OT 3aKOHHUS
npencrasuTen/ pecn. MbIIHOMOLLHWKA Ha IOpUONYECKOTO NuLe.

m  HOTapualnHo 3aBepeHO U3PUYHO MbJIHOMOLWHO U OOKYMEHT 3a CaMOJINYHOCT Ha MbJIHOMOLUHUKA -
npu nogaBaHe Ha 3adBKa 4pe3 MbJIHOMOLLHUK. MHBECTULMOHHNAT nocpenHuK 3agbpXa 3a CBOA
apXmB NbJIHOMOLLHOTO, KakKTO U 3aBepeHO Konmne oT npeacraBeHnsa OJOKYMEHT 3a CaMOJIMYHOCT Ha
NbTHOMOLLHUKKA. L‘|y)KJII,eCTpaHHl/I ropngndeckn nuua npeactaBAT npesedeHn 1 neranu3npaHun no
CbOTBETHUA pea OOKYMEHTU.

dusnyecknTe nuua nogasaT 3adBKUTE JIMYHO, KaTo ce nermTnMmmpart 4pe3 JOKYMEHT 3a CaMOJTIMYHOCT,
Konne OT KOWTO ce npunara KbM 3adBKaTta, WM 4Ype3 NbJIHOMOLUHUK, KONTO ce nermTmMmmpa c
HOTapuanHo 3aBepeHO WU3PUYHO NBJIHOMOLWHO U OOKYMEHT 3a CaMOJIMYHOCT. MHBECTULMOHHMAT
nocpeaHnK 3aabpiXXa 3a CBOA apxXmB NbTHOMOLLHOTO, KakTO M 3aBepeHO Konue OT npencrtaBeHud
OOKYMEHT 3a CaMOJTUYHOCT.

Mo nckaHe Ha MHBECTULIMOHHWUSA NOCPeaHWK, OO KOMTO e NodajeHa 3asiBKaTa 3a 3anvcBaHe Ha akuuu,
,<LleHTpanen genoautap” A[] 6rokMpa cboTBETHUS BPON BapaHTH, MO KNMEHTCKa NnogcmeTka.

EmMucuoHHaTa CTOMHOCT Ha 3anvcaHuTe LeHHW KHWXKa cneaBa fa Obae 3annateHa no chneuwanHa
HabvpaTenHa cMeTka, KOSiTo e 6be 4OMbITHUTENHO ONOBECTEHA B CbOOLLEHNETO, KOeTO CbBETHLT Ha
avpektopute Ha [pyXecTBOoTO nyGnvKyBa, OTHOCHO pPELUEHMETO 3a YyBENMYEeHWe Ha kanuTtana,
cbrnacHo 1. ,,6% no-rope.

Jlnuata, sanuceawu akuuu, cnensa na BHecar CymMmaTta, CbOTBEeTCTBalla Ha eMNUCNOHHAaTa CTOWMHOCT Ha
3anMcBaHNTE OT TAX aKLMK Hal-KbCHO 40 U3TUYaHE Ha CpoOKa 3a 3anncBaHe Ha akuunTte.

CymuTte no HabupaTtenHata cmeTka He Morat Aa 6baaT u3nonseaHu ot EmMuTeHTa, Npean ycnewHoTo
MPUKMNoYBaHe Ha Moanuckata M perncTpMpaHeTo Ha yBenuMyeHMeTo Ha kanuTtana Ha ,Codpapma
TpenanHr® Al B TbproBCKUst perncTbp, BoAeH oT AreHumsi no BNUCBaHuATA.

CbrnacHo nsnckeaHeTo Ha un. 64, an. 1 otT Hapenba Ne 38, MIHBECTULMOHHUAT NOCPEAHMK U3UCKBA OT
npuTexartens Ha BapaHTW, KOWTO MoJdaBa HapexaHe 3a 3anMcBaHe Ha akuuu, Ja My npefoctasu
napuyHUTE cpeacrtea, Heobxooumu 3a nnawiaHe Mo caenkata - nNpegMeT Ha HapexaaHeTo, npu
nogaBaHe Ha HapeXxOaHeTo, OCBEH aKo KMUEHTBLT YAOCTOBEPU, Ye Lie U3NBINHU 3a4bIDKEHMETO CU 3a
nnatLiaHe.

r) YcnewHo nNpuknYBaHe Ha noAnucKkata U BNMCBaHe Ha yBeJIMMEHMEeTO Ha KanuTtana Ha
OpyxecTBOTO B ThpProBCKUA perucTbp, BoAeH oT AreHuusaTa No BNIMCBaHUATA.

MoanuckaTa ce cuuTa 3a ycnewHo npuknr4yuna, HeaaBMCMMo oT 6p0ﬂ Ha 3anncaHuTe akuunun.

B 3-OHeBeH cpok OT npukntovBaHe Ha nognuckata ,Codapma TpenguHr® ALl yBegomsiBa KOH 3a
NnpoBeXxaaHeTo Ha noAanuckaTta n pe3yntatuTte OT Hesl, BKIOUUTENHO 3a 3aTpyAHEHMS N CMTOPOBE Npw
YMPaXXHSABAHETO Ha BapaHTUTE U 3anMMCBaHETO Ha akUMNTE, Crej KOeTo YyBENMYEHNETO Ha KanuTarna Ha
,Cotapma TpenguHr ALl ce Bnnucea B TbproBCKUsSI PErUCTBP.

Cren npwvkrovBaHe Ha NoAnuckaTa M BMUCBAHETO Ha YBENIMYEHMETO Ha KanuTana B TbproBCKUs
pernctep, ,LleHTpaneH genosutap” ALl M3BbpLUBA perucTpauusi Ha akuumMTe OT YBENMYEeHMETO Ha
kanuTana v nsgaea AKT 3a peructpauus Ha yBenmyeHneTo Ha kanuTana, yaocTtoBepsiBaly, o6wus 6poi
Ha akuMuTe crnep yBenUYEHUETO U JaHHN 3@ akUMOHepUTe, MpUaobmnm akumm oT yBENUYEHUETO.

AKUMUTE OT yBENMYEHMETO Ha KanuTana ce permcTtpupar no KIMeHTCKU NOACMETKM Ha akuMoHepuTe,
KbM cMmeTKaTa B L[l Ha MHBECTULIMOHHUA NOCPEOHUK, Ype3 KOMTO CbLuMTe ca 3anncaHu. [1o nckaHe Ha
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akunoHepute, CblMTe MOrat ga nonydat geno3untapHun pas3nmncky, yaooctoBepdaBallin npaBoTO BbPXY
3aKyneHuTte oT TAX akuuun, 4pe3 NHBECTULMOHHUA NoCpeaHUK, Nnpu KOWTO ca OTKPUTU TEXHUTE KITMEHTCKU
NOoACMETKMN.

CwobrnacHo nsucksaHeTo Ha un. 110, an. 9 ot 3IMMNUK EMUTEHTBT € AnbXKeH B CPpOK OT ABa paboTHW AHU
OT BNUCBaHE Ha yBENUYEHMETO Ha kanutana B TbproBCKMs perucTbp Aa Novcka BNuUcBaHe Ha HoBaTa
eMucus akumm B peructbpa no yn. 30, an. 1, 1. 3 ot 3K®H, cnen koeto Aa nomcka JonyckaHeTo 1 3a
TbProBus Ha perynupax nasap.

Cnep ponyckaHeTo 4O TbProBus, akuMnTe oT yBennmyeHneTo Ha kanutana Ha ,Codapma TpenguHr AL}
cBobogHO LWe ce TbpryeaT Ha ,bbnrapcka cdoHgoBa 6opca” AL. Bcekn akumoHep moxe oa nogage
nopbyka 3a npogaxoda Ha akuMuTe, OO NUUEH3NPaH MHBECTULMOHEH NOCPEeaHMK, a BCEKN UHBECTUTOP,
Xenaew, ga 3akynu akumm Ha ,Codpapma TpenauHr® ALl — nopbuka 3a MOKyMka, MpuM chnasBaHe
n3nckBaHusTa Ha Hapenba Ne 38.

MNpaBaTa No BapaHTWTE, KOUTO He ca YyNpaXHEeHM [0 HacTbMBaHe Ha najexa Ha emucusTa, ce
npekpaTaBaT Nopaau HeynpaxHsiBaHe.

MoppobHa nHdopmauma OTHOCHO peaa 3a ynpaKHABaHe Ha BapaHTUTE e npeacTaBeHa B T. 12 no-gony.

2. MpaBo Ha eauH rnac B cb6paHUeTo Ha NpUTexaTenuTe Ha BapaHTy.
a) KomneteHTHOCT

CbbpaHneTo Ha npuTexaTenvTe Ha BapaHTU MOXe [a B3ema peLleHns 3a yrnpaxKHsiBaHe Ha npasaTa
no BapaHTuUTEe, KOETO € 00Bbp3BaLLo 3a CI1 Ha ,Codapma Tpenagmur AL.

CbbpaHuneTo Ha NpuTeXaTenuTe Ha BapaHTM MOXe a 00Ckxaa 1 Apyru BbNpocu OT 00, MHTepec 3a
npuTexarenuTe Ha BapaHTu, 6e3 peleHnsiTa No TAX ga ca obBbp3Balym 3a [pyKeCTBOTO UMNKN HEroB
opraH.

6) CBMKBaHe

Mo nckaHe Ha npuTexaTenuTe Ha BapaHTW, NpeacTaBnsaBalln He no-manko ot 3% OT u3gageHaTa
eMUCUSA UNN CbOTBETHO NPUTEXAaBALLWM OCTaTbYHUSA (HEeYMNpaXkHEH) pa3mep Ha eMucuaTa, ako 4o To3u
MOMEHT ca ynpaxHeHun Hag 97% oT usgageHuTe BapaHTu, CbBeTbT Ha aupekTopute Ha ,Codapma
TpenaunHr® Al B 14-gHeBeH OT nonyvyaBaHe Ha MCKaHeTO CBMKBA CbbOpaHue Ha nmputexaTenute Ha
BapaHTM. CbbpaHneTo Ha npuTexaTenuTe Ha BapaHTW Ce CBMKBA Ypes3 nokaHa, nybnvkysBaHa Ha
WHTEPHET cTpaHuuaTa Ha [JpyXecTBOTO Han-Marnko 5 kaneHgapHu AHU Npeaun gaTata Ha npoBexaaHe
Ha cbbpaHueTo.

MokaHaTa 3a cBukBaHe Ha OOLWOTO cbbpaHMe Ha npuTexaTenute Ha BapaHTM M MaTepuanuTe 3a
cbbpaHneTo ce onoBecTsiBaT Ha OOLLECTBEHOCTTa Ype3 UHTEPHET CTpaHuuaTta Ha EmuteHTa 1 ce
nanpawaTt B KOH, ,LleHtpaneH genosutap” A un ,bbnrapcka coHgoea Gopca” AL. NucmeHuTe
mMatepuanu, CBbp3aHu C OQHEBHUSI ped Ha o6WOTO cbOpaHue Ha npuTexaTenuTe Ha BapaHTu TpAbBea
Oa ObaaT NpefoCTaBeHW Ha pas3nofioKeHWe Ha nocregHute, Mo agpeca Ha yrpaBreHue Ha
OpyXecTBOTO, Ha-KbCHO A0 NyGrMKyBaHETO Ha MoKaHaTa.

MokaHaTa 3a cBUKBaHe Ha CbOpaHMEeTO CbabpXKa Hall-Masnko JaHHW 3a upmaTta U ceJanuuieTo Ha
LpyxecTBOTO, MACTOTO, Aartata M Yaca Ha cbOpaHMeTo, MHJOoPMaLUA 3a hopManHoCcTUTe, KOUTO
crneaBa Aa 6bAaTt M3NbiHEHW, 38 [la MOXe npuTexaTtenuTe Ha BapaHTW Aa YNpakHAT NpaBoTo CU Ha
rnac, BKMOYUTENHO 3a hopMaTa 3a ynblIHOMOLLaBaHe, AHEBEH pef Ha BbMpocuTe, NPEeAnoXeHu 3a
obcbxaaHe OT nuuarta, NoucKkanu CBUKBAHETO Ha CbOpaHMETO, U MPeasioXeHUsTa 3a peLleHus,
HanpaBeHu OT CblLUUTE NLA B UCKAHETO 3a CBUKBaHe Ha 06LIoTo cbbpaHue Ha nputexaTenute Ha
BapaHTu.

B cny4ai, 4ye B HanpaBeHOTO OT NpUTEXATENUTE Ha BapaHTW UCKaHe 3a CBMKBaHe Ha CbOpaHNeTo He e
BKITHOYEHO MpUEMaHe Ha peLleHre 3a yrnpaxHsiBaHe Ha npaBaTa Nno BapaHTWUTe, TakoBa ce BKIYBa B
nokaHata ot CbBeTa Ha gupektopute Ha ,Codapma TpenamHr’ AL. Kbm nokaHaTa cnegsa ga ce
MPUIoXN CnpaBka 3a ABWKEHVWETO Ha ueHaTa 3a egHoroguvlleH nepuog, Npeaxoxpall gatarta Ha
CBUKBaHE Ha CbOpaHMeTo, UnNu CbLOTBETHO 3a Mepuoda OT gaTata Ha npoBexgaHe Ha NPeaxO4HOTO
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cbbpaHue Ha NpuTexaTenuTe Ha BapaHTK, ako TakoBa € NPoBeAEHO Npean No-Marnko oT roguHa npeauv
CBMKBaHETO Ha ToBa CbbpaHMe Ha npuTexaTenuTe Ha BapaHTW, Ha usgageHute ot [pyxecTBOTO
0BMKHOBEHM aKkuun (akumm OT CbLUNSA Krac kaTo 6a30BMA akTMB Ha BapaHTUTE) Ha perynupaHusa nasap,
opraHusunpaH ot ,bbnrapcka ¢poHgoBa 6opca” ALl

B) I'IpOBe)K.ane Ha C'bﬁpaHVIeTO Ha npuTtexartenute Ha BapaHTU N B3eéMaHe Ha pelleHusA

MpaBoTo ga ydacteat B O6LWOTO chbbpaHne Ha nputexarenute Ha BapaHTU MMaT nuuaTa, BNncaHn B
LEeHTparnHus perMcTbp Ha LIeHHM KHWXa KaTo nputexatenu Ha BapaHTu 14 OHW npeau aartaTta Ha
CcbOpaHMeTo Ha npuTexarenuTe Ha BapaHTu.

C'b6paHI/IeTO € BaiMgHoO M Ha Hero moraTt ga ce B3emMaT pelleHud, ako ca npencraBeHu 1/2 ot
n3ganeHnTe N HeynpaxHeH BapaHTu. I'Ipm mnca Ha KBOpyM ce Hacpo4Ba HOBO 3acejaHne He Nno-paHo
OoT 7 OHW cnep paTtata Ha MbpBOTO, JaTaTa 3a KOETO Ce MocodYBa B NoKaHaTa 3a CBMKBaHe Ha
c1:6paH|/|eTo, 1N TO € BanmnagHo, He3aBMCMMO OT NpeacTtaBeHNUTe Ha Hero BapaHTu.

PeweHneTo 3a ynpaxHdaBaHe Ha npasaTta no BapaHTUTe ce npuema C OONKHOBEHO MHO3UHCTBOTO OT
rnacoBeTe Ha npeacrtaBeHUTe Ha c1>6paH|/|eTo nputexartenu Ha BapaHTu.

Ha cbbpaHmneTo npucheTBaT YNbIIHOMOLLEH YneH Ha CbBeTa Ha anpekTopuTe Ha ,Codapma TpengnHr®
A v AnpeKkTopbT 3a BPb3KN C MHBECTUTOPUTE Ha [Jpy>KeCTBOTO.

YnbnHOMOLLEHMAT uneH Ha CbBeTa Ha gupektopute Ha ,Codapma Tpengunr® ALl e onbxeH ga
npeacTaBu Npeq npuTexaTtenute Ha BapaHTW CripaBka 3a cpegHata LeHa, 3a nocrnegHara TbproBcka
cecust Npeau gatata Ha cbOpaHMeTo, Ha akuuute Ha [pyecTBOTO, KOUTO ca OT CbLUMS Knac, KaTo
0a30BMsI aKTMB Ha BapaHTUTe, Ha perynupaHus nasap, opraHusmpaH ot ,bbnrapcka gongoea 6opca”
All, KaKTO 1 CTaHOBULLE Aanu BapaHTUTE ca B Mapu Unu n3BbH Napu u ctaHoBuweTo Ha CbBeTa Ha
anpektopute Ha ,Codapma Tpenguur® A no npeanoXeHMeTo 3a B3eMaHe Ha pelleHve 3a
YNPaXHABAHETO Ha BapaHTUTe.

3a 3acegaHneTo ce BoAm NpoTokon oT [npekTopa 3a Bpb3ka ¢ MHBecTutopute Ha ,Codapma TpengmHre
All, KOMTO NpefocTaBs NPOTOKONA OT 3aceJaHNEeTO Ha CbOPaHNETO Ha NpUTEXaTEeNMTe Ha BapaHTuK Ha
CobBeTa Ha aupektopute Ha ,Codapma TpenguHr‘ ALl. NpoTokonbT ce noanucBa OT AUpPEKTopa 3a
Bpb3ka C uHBectuTopute Ha ,Codapma Tpenguur® Al n OT npeacepaTtens M CekpeTaps Ha
cbbpaHuneTo, ako ca nsbpaHu TakmBa. KbM npoTokona ce npunara Cnuchbk Ha MpUCbCTBALUUTE MK
npeacTaBeHM Ha CbOpaHMETO NpUTEXaTenM Ha BapaHTU C MOCOYBaHe Ha Bpos Ha NpuTexaBaHUTe UK
NpeacTaBnsiBaHNW BapaHTW, B KOWTO MpUTEXaTenuTe Ha BapaHTW W TEXHUTE npeacTtaBUTeEnu
yAOCTOBeEpsBaT MPUCBLCTBMETO cu ¢ nognuc. CnncbKbT ce 3aBepsiBa OT OUPeKTopa 3a Bpb3ka C
nHBecTuTopuTe Ha ,Codapma TpenguHr‘ ALl n oT npeacenartens u cekpetapsi Ha cbbpaHMeTo, ako ca
n3bpaHu Takmea.

Ako 3 meceua npegu nagexa Ha eMncuatTa B CbBeTbT Ha OVNPEKTOpUTE He € NnoJjly4eHO UCKaHe 3a
CBMKBaAHE Ha c1;6paHV|e Ha nputexarteqimte Ha BapaHTy, CbBeTbT Ha OnpeKkTopuTe B3emMa peLllueHne 3a
CTapTupaHe Ha npoueagyparta no ynpaxHsaBaHe Ha BapaHTUTE, KaTto B TO3U cnyqaﬁ peweHne Ha
c1:6paH|/|eTo Ha nputexartennte Ha BapaHTu He € HeobxoaMMo.

B cnyyanm 4ye npuTexaTtenat Ha BapaHTa ynpaKHW NpaBOTO CM MO HEro 40 HacTbMBaHe Najexa Ha
emMucusaTa, Ton nNpuaobuBa Ka4ecTBOTO Ha aKUMOHEP, KaTo Bb3HMKBA YINIEHCTBEHO MPaBOOTHOLUEHMWE
mexay akumoHepa u ,Codapma Tpenguur® AL. Ako TUTYNsipbT Ha BapaHTa € Oun akuMoHep B
,Cothapma TpewnauHr® ALl npeou ynpaxHsiBaHe Ha BapaHTa, OOEMbT Ha HEroBOTO 4YNIEHCTBEHO
NpaBOOTHOLLEHME Ce pa3LnpsBa.

Bcska sanucaHa akuus, npun ynpaxHdasaHe Ha NpaBOTO, KOETO AaBa BapaHTa, HOCU Ha Nputexartena cu
OBe OCHOBHU rpynu npaea - UMyuwleCTBeHU U HeuMyLLeCTBEeHU:

UmyuiecTBeHU NpaBa Ha aKUMOHepa:

1. MpaBo Ha guBUAEHT

MpaBoTO Ha AMBUAEHT € OCHOBHO MMYLLECTBEHO MPaBO Ha akUMOHepa, KOETO ce n3passisa B NPaBOTO
My [a Mnony4dy YacT OT yucTaTta nedanba Ha [py>KeCcTBOTO, Cbpa3MepHa Ha y4acTueTo My B KanuTana
Ha CbLLOTO, NPY HaNM4YMeTo Ha onpeneneHnTe B 3akoHa nNpeanoctaBky — npueT ot O6WoTo cbbpaHue
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Ha aKuMoHepuTe ogMTuUpaH rogueH UHaAHCOB OTYET U KOHKPETHO peLleHne Ha O6LoTo cbbpaHue 3a
pa3npeaensiHe Ha neyanbata. MpaBo ga nonydyaT AMBMAEHT UMaT nvuarta, BNMcaHW B LEHTpasnHus
perncTbp KaTo akumoHepu Ha [pyxecTBoTo Ha 14-Tua OeH cnep gatata Ha O6woTo cbbpaHue, Ha
KOeTo ca npueTu roaNWHUAT (MHAHCOB OTYET M pelleHue 3a pasnpedensHe Ha nedvanbaTta.
LleHTpanHuaT genosuTtap npegocTass Ha [pyKeCTBOTO CNNCHK Ha aKUMOHEPUTE KbM ropernocoyeHaTa
Aata. [pMcbCcTBMETO Ha NMMLETO B TO3M CMMCHK € AOCTaTbyHO YCIoBME TO Aa NONyYn AUBMAOEHT, cneq
HagnexHara My nerutumauus. JpyXecTBoTO € AMbXHO Aa OCUTypu U3NnawlaHeTo Ha rnacyBaHus ot
obuwoto cbbpaHue OMBMOEHT B 3-MeceyeH CpOK OT MPOBEXOaHeTo My, KaTto pasxogute no
nsnnawliaHeTo ca 3a cMeTKa Ha [lpyxecTBoTo. JInuaTa, umallm npaBo Ha AMBUAOEHT, MOraT a ynpaxHaT
TOBa NpaBo [0 M3TMYaHe Ha 06LWmMA 5-roaniueH JaBHOCTEH CPOK, Crief KOeTo NpaBoTo ce rnoracsisa u
Henony4yeHuTe AMBMAEHTM OocTaBaT B [IpyKecTBOTO, KaTo ce OTHacAT BbB ¢oHA PesepseH. NMpaBoTo
Ha OAMBUAEHT TbPMY OrPaHUYEHUsI B CNEeOHUTE HACOKMU:

E OVBUOEHTM Ce u3nnawart caMO ako cropen NpoBepeHus W npueT roguweH UHaHCOB OTyeT
yMcTata CTOMHOCT Ha MMYLLECTBOTO, HamarneHa C AMBUOEHTMTE W NUXBWUTE, Noanexawy Ha
usnnawiaHe, e He Nno-marnka oT cymarta OT kanuTana Ha [pyxecTtBoTo, poHA PesepseH un gpyrute
doHaoBe, KonTo [IpyKecTBOTO € ANbXHO Aa obpasyBa No 3akOH UMK yCTas.

m  He MOXe [a ce pasnpefens AMBUAEHT B pa3mep, KOMTO HAOXBbPNSA rpaHuumuTe Ha nedanbarta 3a
CbOTBETHATa rogmHa, HepasnpeaerneHarta nedanda oT MuUHanNu roauHu, YyacTtta ot ¢oHg PesepseH
n gpyrute ¢oHgoBe Ha [pyeCcTBOTO, HAAXBBLPIIAWM OnpeferieHns OT 3akoHa WNU ycTaea
MUHUMYM, HamaneH C HenokputuTe 3arybu OT nNpenxogHuM roAUHU U OTYUCNEeHusaTa 3a oHAa
PesepBeH u gpyrute poHaoBe Ha [pyecTBOTO.

m HeagonyctuMmo € aBaHCOBO u3nnawlaHe Ha OMBUAOEHT npeaun npunemaHe Ha rogullHua ¢)I/IHaHCOB
OoT4yeT.

m  Haun-manko 1/10 yacT oT neyanbaTa Ha akuMoHepHOTO [pyxecTBO TpsAOBa Aa ce oTAens, AoKaTo
cpencTtBaTa BbB hoHA PesepseH gocturHat noHe 1/10 yacT oT kanuTana Ha [JpyxecTBoTo.

m NpaBOTO Ha AMBUOEHT Ce noracqaea C ob6uwa 5-roguiiHa gaBHOCT.

2. lpaBoO Ha NMKBUAALMOHEH AAan

MpaBoTO Ha NMKBMOALMOHEH SN € OCHOBHO MMYLLIECTBEHO NPABO Ha aKkLUMoHepa, 3passiBaLlo NpaBoTo
Ha CbLUMA Aa NoNy4Yu, CbpasMepeH Ha y4acTUEeTO CU B KanuTana Ha [pyXecTBOTO ASN OT OCTaTbYyHOTO
UMyLLECTBO Ha [IpyxecTBOTO, Npu NpekpaTaBaHe Ha [py>KeCTBOTO, Ype3 NMKBMaAUUS. YNpaxHsBaHEeTo
Ha NpaBOTO Ha NMKBMOALMOHEH ASn npenrnornara npekpateHo [pyxecTtBo. ToBa NpaBo € YCIOBHO - TO
Bb3HMKBA M MOXe Aa Obae ynpaxkHeHO camMo B cCriyyai, Yye (M OOKONKOTO) MpWU NuKBMAAUUsSTa Ha
OpyxecTBOTO crnen YAOBIETBOPSIBAHETO Ha MPETEHUMUWTE Ha BCUYKM KpeauTopu € ocTaHamno
MMYLLECTBO 3a pasnpenensiHe Mexay akumoHepuTe 1 4o pa3Mepa Ha ToBa MMYLLECTBO.

MpaBo Ha NUKBUAALMOHEH AN UMAT caMo Nuua, KOUTO ca akuuoHepu Ha [pyKecTBOTO KbM MOMEHTa
Ha HEroBOTO NpekpaTsBaHe.

HenmyuwiecTBeHM nNpaBa Ha aKkuuoHepa:

YnpaBuTtenHu npasa
1. MpaBo Ha rnac

lMpaBoTO Ha rNac e HeMMyLLIECTBEHO NPaBO Ha akUMOHepUTE, Ypes KOeTo Te yyacTBaT B yNpaBieHNeTo
Ha [pyXecTBOTO, KaTo y4yacTBaT BbB B3EMaHETO Ha peLlleHMs N0 BbMPOCK, BNU3alLM B
KOoMneTeHTHocTTa Ha O6LLoTO cbbpaHmne Ha akunmoHepuTe Ha [pyXecTBOTO.

[pyXecTBOTO He MOXe [a M3fdaBa akuuu C MpasBo Ha nose4ve OT edauH rnac. AKo cobCTBEHUUNUTE Ha
akuuATa Ny akuumMTe ca noseye OT eAuH, Te YNpaxHsBaT NpaBoTo Ha rnac 3aegHo, KaTo onpeaensaT
MbJTHOMOLLHMUK.
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3a ga Bb3HWKHE NPaBOTO Ha rnac 3a akuumoHep Ha [pyxecTBoTo, € HeobxoAMMOo ToW Aa e u3nnaTun
HanbfHO €MUCMOHHAaTa CTOMHOCT Ha akuusita/ute u [pyXecTBOTO, CbOTBETHO YBENMYEHMETO Ha
kanutana My, Aa 6bae BNMCaHO B TbProBCKMsS perncTbp. [paBoTo Ha rnac ce ynpaxHsiBa oT nuua,
KOUTO ca Mnpuaobunu akumMm M ca BAMCaHM B KHUraTa Ha akumoHepuTe, BoAeHa OT LleHTpanHus
Aenosutap KaTo akuMoHepu Hal-kbcHo 14 aHM npeamn fgaTtaTta Ha O6woTo cbbparue. MpucbeTBrETO Ha
NMUETO B KHWUraTa Ha akuMOHepUTe W HagnexHaTa My nermtMMaums ca OoCTaTbyHM YCrnoBus 3a Aa
MO)XE CbLLOTO [a YNPaXkHW NPaBOTO CU Ha rnac. AKUMOHEPUTE € NpaBOTo Ha rnac yvacteaT B O6LWo0To
cbbpaHne Ha akuMoHepuTe NIMYHO UMK Ype3 NPeACcTaBUTEN, YMbIHOMOLLEH C U3PUYHO MbJSIHOMOLLHO,
cbrnacHo yvn. 116, an. 1 3MruK.

2. MNpaBo Ha akUMOHepa Ha y4yacTue B ynpaBrneHneTo Ha [1pykeCTBOTO, BKINHOYMTENTHO NPaBoOTO
ha nsdupa n ga 6ae u3bnpaH B ynpaBuTeNIHUTE opraHu Ha [pyXecTBOTO.

KoHTponHu npaBa

KbM KOHTPOMHUTE NpaBa Ha akuMoHepa ce OTHacs NpaBoTO Ha akuMoHepa Ha nHdopmaums. lNpaBoTo
Ha uWHpOopMauus u3passiBa Bb3MOXHOCTTA Ha akUMOHepuTe Jda npernexgaT BCUMYKUM MUCMEHU
mMaTtepuanu, CBbp3aHM C AHEBHMA ped Ha CBUKaHOTO o6woTo cbbpaHue, ga nomnyyasaT Tesun
mMaTepuanu npu nomcksaHe 6e3nnaTHO, KakTo 1 Aa nonyyasaT NPOTOKONUTE U NPUMOXKEHNATA KbM THX
OT MuHanu obwy cbvbpaHus, kouTo [OpyKecTBOTO € AMbXHO Aa nasu. [MpaBoTo Ha MHMopmauus
obxBalla M NpaBOTO Ha akuMoHepa Ada noflyyaBa W3yeprnaTerniHu OTroBOPWM OT 4YNeHoBeTe Ha
YnpaButenHua opraH Ha [pyXecTBOTO Ha NOCTaBeHW BbNpocK no BpeMe Ha O6woTo cbbpaHune Ha
akuuoHepwuTe. o BCSAKO BpeMe akuMoHepuTe umat npaBo Aa uckat 1 nonydasaT MHOpMaLunsi OTHOCHO
PMHAHCOBO-MKOHOMUYECKOTO CbCTOsIHWE Ha [pyecTBOTO OT [lMpekTopa 3a BPb3K1 C MHBECTUTOPUTE.

3awmnTHU NpaBa

1. MpaBo Ha oGxanBaHe Ha peLleHUsiTa Ha opraHuTe Ha [lpyxecTBOTO.

E  BCEK/ aKkUuMOHEep MOoXe Aa NpeasiBu MUCK cpelly [pyXecTBOTO Nped OKPBXHUSA Cbh MO HEroBOTO
cejanuuie 3a OTMSHA peleHneTo Ha obwoTo cbbpaHue, KoraTo TO MPOTMBOPEYU Ha
noBenuTenHuTe pasnopendu Ha 3akoHa uUnu Ha yctasa (4n. 74 T3).

E  BCEKM aKUMOHEp MOXe Aa NpefsiBu UCK Npef OKPBXHUS Cbh NO ceganueTo Ha [pyxecTBoTo, 3a
[a 3alMTK NpaBOTO CU Ha YNIEHCTBO W OTAENHUTE YNEHCTBEHM Npaga, korato 6baaTt HapyLeHu oT
opranu Ha [dpyxectBoTo (4n. 71 T3).

2. MNpaBoTO Aa ce UCKa Ha3Ha4yaBaHe Ha perMcTpMpaHu oguTopu oT AreHuusi No BNUCBaHUATA,
aKo TakMBa He ca 6unun usbpaHu oT o6WOTO CbOpaHue Ha akuMoHepuTe — un. 249 T3

3. NpaBa Ha MMHOpPUTapHUTE akKLMOHEpPMU (NpaBa Ha aKLUMOHepUTe, NpuTexasalm Han-manko 5%
OT KanuTana Ha [py>kecTBOTO)

Jlnua, nputeXxasawmny 3aeaHo unin nootaeriHo Han-manko 5% oT KanuTana Ha l'ly6]'|l/|‘-IHO OPYyXeCTBO,
npu Oe3pnencTene Ha ynpasutenHnuTe My opraHu, KOeTto 3acTtpallaBa MHTepeCcuTe Ha OPYXeCTBOTO,
MoraTt fa npeadaBat npeq cbaa UCKOBETe Ha APYKeCTBOTO CpeLlly TpeTu nuua. Kato CTpaHa no gernioto
Ce npusoBaBa N gpyxxecTtBOTO. Jlnyata no npengxoaHoTo n3pevyeHmne Morart.

B [a npeadaBAT UCK NMpen OKPbXXHUA Cb NOo cefannuleTo Ha PpYy>KeCTBOTO 3a obesLleTeHne Ha Bpeau,
NPUYNHEHN Ha OPYyXEeCTBOTO OT AencTBus unu 6e3nencTensl Ha YneHoseTe Ha ynpasutenHnTe un
KOHTPOJTHUTE OpraHn n Ha NPOKYpUCTnUTe Ha Opy>XeCTBOTO.

®m [a uckaT OT 06L0TO cbOpaHMe Unu OT OKPBXKHUA CbJ, Ha3Ha4YaBaHETO Ha KOHTPOMLOPU, KOUTO Aa
NpoBepAT UdAnata cyeToBOAHA [AOKYMEHTaUuMs Ha [OPYXeCTBOTO W [a M3roTBAT Joknag 3a
KOHCTaTaumuTe cu.

B [Ja WUCKaT OT OKPBbXHUA Cba CBUKBaHeE Ha ob6uwo 0b6paH|/|e nnn osnactdaBaHe Ha TexXeH
npeacraBuTen a cBuka obuwo 0b6paHme Nno onpeaeneH oT TAX AgHEBEH pea.
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® [a 1cKaT BKIMOYBAHETO Ha BBLMNPOCU U [a npeanarat peLleHUs Nno Beye BKMYEHU BbLNPOCK B
OHeBHUA peq Ha 0bLLoTo cbbpaHmne no pena Ha yun. 223a oT TbproBCKUS 3aKOH.

JdonbnHuTenHu NpaBa Ha akLuMoHepa

1. MpaBo Ha 3anucBaHe Ha YacT OT HOBUTE aKLMu Npu yBenuyaBaHe kanutana Ha [JpyxecTBoOTO,
Cbpa3MepHa Ha NpUTeXXaBaHMUTE akuMM 00 yBerim4yaBaHeTo.

CwobrnacHo pasnopeabarta Ha un. 112, an.1 ot 3IMMUK, npn yBenvyaBaHe Ha kanuTana Ha [pyXecTBOTO
HacTosLLMTE aKUMOHEPU nmat NpaBo a NpuaodbuaT 4acT OT HOBUTE akLuMKu, CbOTBETCTBALLA Ha Aera
UM B KanuTana npeav ysennyeHveTo. ToBa npaBo He Moxe Aa 6bAe OTMEHSHO UK OrpaHM4YaBaHo Bb3
OCHOBa Ha pasnopegba Ha ycTaB, pelleHne Ha obwo cbbpaHue WM Ha ynpaBWTENeH opraH Ha
OpyxecTtBoTO.

2. MpaBo Ha npeanoyYTUTENIHO NpuAoOMBaHe Ha LEHHM KHWXKa, KOUTO pAaBaT npaBoO 3a
npuaobMBaHe Ha akuuM OT CbLUMA Kiac, KaTo akuMuTe OT HacTosiLata eMUCUA, NOCPeaACTBOM
KOHBEepPTUPaHeTO UM UIU yNpaXKHAABaHe Ha npaBaTa Nno TAX.

MpuNoXumo 3aKoHOZATENICTBO OTHOCHO THLProBU NpeasnoXeHus

MpUNoXxmnmo 3akoHOAATENCTBO OTHOCHO OTMPAaBAHE Ha TbProBy NPeaSIoKEHMS 3a 3aKyrnyBaHe Ha akLmm
Ha EMuTeHTa e 6bnrapckoTo 3akoHogaTencteo u no-cneunanHdo 3MLK, Hapeaba Ne 13 o1 22.12.2003
Ha KOH 3a TbproBo npeanaraHe 3a 3akynyBaHe 1 3aMsiHa Ha akuum u Hapea6a Ne 41 ot 11.06.2008 3a
N3MCKBaHUATA KbM CbObpPXXaHMETO Ha 0OOCHOBKaTa Ha LeHaTa Ha akuuuiTe Ha nyGrnvMyHO OpYyXecTBo,
BKITHOYMTENHO KbM MpuraraHeTo Ha OLEHBbYHW METOAM, B CriydanTe Ha npeobpasyBaHe, OOroBop 3a
CbBMECTHO NMpeanpuaTne n TbproBo nperaraHe.

CvovrnacHo 3MMMUK akunoHep B nybrnvMyHO ApYXKECTBO € ANbXeH Aa pernctpupa B Komucusa 3a
hbMHaHCOB HaA30p TbProBO MPEANOoXEeHNe A0 OCTaHanuTe akuMOHEpW 3a 3aKyrnyBaHe UIn 3aMsiHa Ha
TEXHUTE aKUMK1, KOorato cam Urnm 4Ypes CBbp3aHu nuua npugobue:

m [loBedye OT egHa TpeTa OT akUMWUTE C MpaBO Ha rnac B Nyo6nMYHO OPYKECTBO, B KOETO He e
Hanuvue akumoHep nputexaall noseye ot 50% OT akuM1Te € NpaBo Ha rnac;

m [loBedve oT 50% OT akuMUTE C NpPaBo Ha rnac B NyGrIMYHOTO APYXECTBO; UK

m [loBedye OT ABE TPETU OT aKUMMTE C NPABO Ha rMnac B NyOnNn4HOTO OPYKECTBO.

TwbproBoTo npeanoxeHue Tpsabea ga 6bae pernctpupaHo B cpok oT 14 gHu oT npupgobuBaHe Ha
CbOTBETHOTO y4acTue, OCBEH ako aKLMOHEPLT He Hamanu y4acTMeTo CW NOoA NpemMuHaTUs npar unm e
npugobun yyactue oT noseve OT ABe TPETM OT akuMuTe B pe3ynTaT Ha yBenuyeHue Ha kanuTtana c
n3gaBaHe Ha npaBa M Npeagu YyBenuyeHWeTo e npuTexasan noBeye oT 50% oT kanuTana Ha
APYKeCTBOTO-eMUTEHT. B cniyyaii Ye akuMoHepbT He cnasn ToBa 3abIlkeHue, To ryby npaBoTo cu Ha
rnac B o6LLOTO cbbpaHue Ha NyGrnnMYHOTO APYKECTBO A0 NyGnMKyBaHe Ha TbProBO NpeasioKeHMe.

MpepnoxeHueTo TpsAbBa Aa cbabpka NogpobHa MHopMaums 3a akLMoHepPa, YCIoBMSATa U CPOKOBETE
Ha npeanoXxeHneTo, PUHAHCMPAHETO Ha caernkaTa, KakTo 1 3a ObaeLwuTe My nNnaHoBe Mo OTHOLLUEHUE
Ha [OpYXEeCTBOTO-EMMWTEHT. TbproBoTOo MnpeanoxeHve cnedBa [fa cbabpka OOOCHOBKa Ha
npeanaraHata LeHa, W3roTBeHa cbrnacHo usuckBanusaTa Ha 3MMUK n Hapepba Ne 41, kaTo
npeanoxeHara LieHa He Moxe fa 6bae No-HUCKa OT Hal-BUCOKaTa CTOMHOCT MEXAY:

m CnpaseanueaTa LieHa 3a akuus, onpeaerneHa Bb3 OCHOBa Ha 0BLLONPUETN OLLEHBYHN METOAM;

m CpegHaTta npeTerneHa nasapHa LeHa 3a akuua 3a rnocrnegHute 6 Meceua npeau
perncrTpaundaTa Ha TbpProBoTO MNnpensioXxXeHue; un

| Hamn-Bucokata LeHa 3a eHa akuyud, 3annaTteHa OT TbproBua npeanoxumten unm cebp3aHnuTe C
HEero nuua npes nocneaHnTe 6 meceLa Npeam perncTpaumsaTa Ha NPeanoXeHneTo, N3YnNCeHm
CbITIACHO W3WUCKBAHWSATA Ha MPUIMOXMMOTO 3aKOHOAATEeNcTBO. B crnyyal 4ye B cpoka Ha
npegnoXeHneto npennoxXuTenat Kynu akuunm Ha Nno-BUCOKa OT npepnaraHata ueHa, To
nocrieqHaTa aBTOMaTWYHO Ce yBenuyasa [0 Ta3u MO-BMCOKA LieHa CrpsMO BCUYKU APYru
aKLMOHepW.

Tbproeute npegnoxeHusa ce peructpupat B KPH n morat ga 6bgat nyonvmkyBaHu OT NpeanoxnTens,
ako B cpok 20 pabotHu gHu KOH He nspgage BpemeHHa 3abpaHa 3a ToBa.
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CpoKbT 3a npMemMaHe Ha TbProBOTO NPeAnoXxeHne He Moxe Aa 6bae no-kpaTbk OT 28 U NO-AbNbLr OT
70 gHun oT gaTaTta Ha HerosoTo NybnukyeaHe no peaa Ha 3MIMUK n Hapenba Ne 13, ocseH B criyyai Ha
KOHKYPEHTHO TbProBo NpeAsiokKeHne, Korato U3TM4aHeTo Ha Cpoka 3a NpMemMaHe Ha MbpPBOHAYanHoTo
npegnoXxeHve ce yabihkasa 40 TO3M HA KOHKYPEHTHOTO ThProBo NpeasiokeHune.

Korato fageH akumoHep B pe3ynTaT Ha TbProBo npegnaraHe, oTnpaBeHo 40 BCUYKM aKLLMOHEPU C NpaBo
Ha rnac, npugobue cam unu Yypes cBbp3aHu nuua Haru-manko 95% ot rmacoseTe B 06LLOTO CbbOpaHue
Ha Ny6rMYHO OpY>KEeCTBO, TO TON MMa NPaBO B TPMMECEYEH CPOK OT KpamHUS CPOK Ha NPeasioKeHNEeTo
4a M3Kynu akuuiTe € MpaBOo Ha rfac Ha ocTaHanuTe akuuoHepu (squeeze-out). NpeanoxeHueTo 3a
nskynyesaHe ce ogobpsisa ot KPH v cnegsa ga e Ha uUeHa, KOATO € paBHa Hal-Masko Ha LeHaTa,
npeanoXxeHa no TbProBOTO NPeAioXKeHne, KoraTo To € 6runo 3agbimkuTenHo unu e 6uno JobpoBonHo
n e npueto ot noHe 90% oOT odepupaHMTe akumMoHepwu, unu e onpegeneHa no pega Ha 3IMUK B
ocTaHanuTe crniyydan. [pexBbpnsHETO Ha akuuMuTe M NnawaHeTo Ha LeHaTa Ce M3BbpLUBaT B CPOK 7
paboTHM AHM OT NyGnuKyBaHe Ha npeanoxeHneTo no pega Ha 3MMUK.

B ponbnHeHuwe, BCekn akuMOHep MMa NpaBo Aa M3WCKa OT TbProBus Mpeanoxuten, npuaobun noxHe
95% oT akuuuTe C nNpaBo Ha rnac B NyOGNWYHO APYXKECTBO B pe3ynTaT Ha TbProBo npegnaraHe, Aa
M3KyMn HeroBuTe akuuMu C NpaBO Ha Mac B TPUMECEYEH CPOK OT KPaWHWA CPOK Ha TbProBOTO
npegnoxexve. B To3u cnyvan ThproBus NpeanoxuTen e AnbXeH ga uskynu akunnte B cpok oT 30 AHu
OT nonyyYaBaHe Ha NMMCMEHO UCKaHe 3a ToBa.

10.6. AAHHW 3A HANWYUETO HA NPEONOXEHWUA 3A 3AABIIXKUTEIHO
NOrMMbWAHE, BIU3AHE U NMPEANOXEHUA 3A NYBJINYHO U3KYNYBAHE
HA KOHTPOJIEH NAKET OT KAMUTAJIA HA EMUTEHTA

Kbm HacTodwmMa MOMEHT HAMa npennoXeHuna 3a 3abiDKUTEeNnHO nornbllaHe, BIiMBaHe. He
CblLieCTBYBaT npaBuria 3a NPUHYAUTENHO MU3KynyBaHe u pasnpogaxba no oTHOLIEHWe Ha akumMmTe Ha
,Codapma TpenagnHr ALl

KbM HacTosLunst MOMeHT [py»kecTBOTO He e 61no obekT Ha NpeanoXeHus OT TPeTu nuua 3a nyenuyHo
N3KynyBaHe Ha KOHTPOJIEH NAKeT OT aKLMOHEPHUS KanuTan.

10.8. OYMAKBAHA OATA HA EMUCUATA

HacTtosiwaTta emMucusa BapaHTU ce cuuTa 3a usgageHa c hakta Ha perucrpauusta Ha emucusaTa B
.LeHTpaneH genosutap” Al. OyakBaHa gaTta 3a perucrpauusita Ha emmcusaTa BapaHTu B LleHTpaneH
aenosutap” Al — oktomBpu 2021r.

10.9. OMNUCAHWUE HA EBEHTYANHUTE OIFPAHUYEHUA BDBPXY
NMPEXBBPINAEMOCTTA HA LEHHUTE KHUXA

BapaHTuTe OT HacToswara eMncns, Kakto u akummte — 6asoB akTMB Ha BapaHTUTe, KOraTto TakumBa
O6boaT usgageHun, morat aa ce NpPexeBbpnsaT cBoboaHo, no peaa, npeasvaeH B 3PN, Hapenba Ne 38,
MpaBunHuka 3a genHocTTa Ha ,bbnrapcka dongoBa Gopca” A u lMpasunHuka Ha ,LleHTpaneH
penosutap” AL. UL pernctpupa caoenkute 3a nNpexBbprsiHE Ha BapaHTW, MpPUM HanuMyue Ha
HeobxooMmMuTe (OUHAHCOBU WMHCTPYMEHTU M CLOTBETHO MPU HanuuMe Ha ObIDKUMUTE CpeLly TsX
napvyHM cpencTtBa (korato MPEexXBbLPIISHETO Ce U3BbLPLUBA C ABWKEHME Ha MapuyHU CpefcTBa npwm
crnasBaHe Ha npuHuuna DVP - "gocTaBka cpelly nnawaHe") n aktyanuaupa gaHHUTE B KHUrata 3a
0e3Hanu4yHM UeHHU KHMXa Ha EmuTteHTa. [NpexBbprsHETO Ce cuuTa 3a M3BBbPLUEHO OT MOMEHTA Ha
pernctpauust Ha cgenkarta B L. CbrnacHo lNMpaeunHuka Ha LI makcumanHaTa npoabimKUTENHOCT Ha
CETBLJIMEHT LMKbIIa € BTOpUAT paboTeH AeH cnef AeHs Ha NonyvyaBaHe Ha MHhopMmauusaTa 3a caenkiTe
OT perynupaHus nasap (ako caenkaTa e CKIlodeHa Ha perynvpaH nasap) wim Ha onpegerneHa oT
CTpaHuTe Jata (Npv COENKM M3BBLH perynupaH nasap), KoaTo He Moxe Aa Obe Mo-paHo OT AeHst Ha
yCTaHOBsIBaHE Ha €4HaKBOCT Ha PEKBU3UTUTE Ha CbOOLLEHMATA 3a CAENKUTE M MO-KbCHO OT BTOPUS
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paboTeH aeH crieq To3u AeH. MpaBaTa Ha KynyBaya Ha BapaHTU ce yaocToBepsiBaT ¢ usgageH ot LI
YOOCTOBEPUTENEH AOKYMEHT MU APpYr AOKYMEHT 3a permcTpaums ¢ paBHOCTOMHO NPaBHO 3HAYeHMe.

TbproBudaTa ¢ BapaHTU Ha OPYKECTBOTO Ha perynupaH nasap, Kakto 1 ¢ akummuTe — 6a30B akTMB Ha
BapaHTUTe, KoraTo TakMBa ObaaT M3gadeHwu, e ce msBbplBa Ha ,Bvnrapcka doHgosa Gopca” AL
ypes3 nNuuUeH3npaH MHBECTULMOHEH NocpefHuk, yuneH Ha bopcarta. 3a ga 3akynat wnu npopgapart
BapaHTU Ha 50pcaTa, MHBECTUTOPUTE U aKUMOHepUTEe nogaBaT CbOTBETHUTE HapeXaaHna 3a NoKynka
N npogaxba OO0 MHBECTULMOHHUSA MOCPenHMK, C KOWTO MMmaT CkItodeH gorosop. [pu ckntovBaHe Ha
GopcoBaTa caenka WHBECTUUMOHHUAT MOCPEAHWK OCbLLUEeCTBSABA HeobxogumuTe [OEWCTBUS 3a
peructpaums Ha caenkata B LU 1 3a n3BbplUBaHE Ha CETbIIMEHTa, C KOETO LIEHHUTE KHWXa ce
NPexBbprsT OT CMeTKaTa Ha NpoJaBaya B CMeTKaTa Ha KyrnyBaya.

CovrnacHo Hapepba Ne38, MHBECTUUMOHHUTE MOCpegHuWUM MMaT 3adbiDKEHVMETO ga uM3uckesaT oT
KNMMEHTUTE CKU, CbOTBETHO OT TEXHUTE MbMHOMOLWHMLM [a JdeknapuvpaT Jann (UHaHCOoBUTE
WHCTPYMEHTU — NpeAMeT Ha Nnopbyka 3a npofdaxba unum 3a 3amsiHa, ca 6nokmpanu B L[, ganv Bbpxy
TAX € yupeaeH 3asor unu e HanoxeH 3anop (4n. 63, an. 1).

MHBECTULMOHHMUAT nocpegHuK npoBepdaBa B Aeno3ntapHata WHCTUTyUMA Oalnn (bVIHaHCOBVITe
MHCTPYMEHTKN, 3a KOUTO Ce OTHacCA HapeXaaHeTo 3a npop,a>+<6a, Cca Haln4HuM no nogcmMeTkarta Ha
KINneHTa (OCBeH B HOpMaTMBHOOMNpeaeneHnTe ciy4yaun, npn KOMTo € Hanumue MU3Kn4YeHne ot obLwoTo
npanmo), aanm ca 6ﬂOKMpaHI/I n ganu Bbpxy TAX € yd4peaeH 3anor nnm € HanoxeH 3anop.

MHBECTULMOHHMUAT nocpegHuK HAMa npaBo Oa U3NbJ/IHW HapexXaaHe, ako € AeKnapupaHo uin ako
yCTaHOBMU, 4e (*)I/IHaHCOBVITe MHCTPYMEHTWN - NnpeaMeT Ha HapeXdaHeTo 3a rlpop,a>+<6a, HE Ca Halnn4dHu
Nno CMeTKaTa Ha KImMeHTa unun ca 6J'IOKVIpaHl/I B Aeno3nmtapHa UMHCTUTYUUA, KaKTO U aKo BbpPXYy TAX €
ydypeneH 3anor wuin € HanoXxeH 3anop. 3a6paHaTa no OTHOWeEHUe Ha 3alloXeHn (*)I/IHaHCOBVI
MHCTPYMEHTWN HE Ce Mnpunara B cnegHute crny4vau:

] npmo6peTaTenﬂT € yBeOMEH 3a y4dpeneHusa 3anor n e n3pas3uni M3pn4yHo cborinacune ga an/J,06|/|e
3arioXxXeHuTe (bVIHaHCOBM WHCTPYMEHTHU, Hanuue € U3pn4HoO Cblnacme Ha 3alrioxXHua KpeaumTop B
npeagBuaeHUTe no 3akoHa 3a ocobeHnTe 3ano3un cny4yanu.

m  3aloreT € y4peneH BbpXy CbBKYMNMHOCT MO CMUCDHI1A Ha 3akoHa 3a ocobeHnTe 3ano3u.

3abpaHata Mo OTHOLUeHWe Ha nopbyka 3a npofdaxba Ha (PUHAHCOBU WHCTPYMEHTU, KOMTO He ca
HanM4yHU Mo CMeTKa Ha KIMeHTa, He ce mpunara B cryvyanTe, Korato MHBECTULMOHHUST NMOCPEAHUK
ocurypyu Mo Apyr HauvH, Ye (pUHAHCOBUTE WHCTPYMEHTU, npeameT Ha npogjaxbarta, we Gbaat
[OCTaBeHW KbM [IEHS1 HA CETBIIMEHT Ha cAernkaTa, KakTo 1 B Apyru criydau, onpeaenexu ¢ Hapeaba.

MHBECTULMOHHMAT NOCPEAHUK HIMa NPaBo Aa U3MbIHW HapeXaaHe Ha KNMEHT 3a caenku ¢ rHaHCoBM
WHCTPYMEHTHN, ako ToBa 6u poBeno Ao HapyweHue Ha 3MON, 33PN wnn gpyrm gencreawim
HOpPMaTMBHU aKToBe.

BapaHTuTe OT HacTosiwata eMncusi, Kakto U akummTe — 6a3oB akTMB Ha BapaHTUTe, KoraTto Takuea
6baaTt u3gageHu, morat ga 6baaTt nNpeaMeT UM Ha CAEnNKM, CKIIOYEeHW W3BBbH perynvMpaHus nasap,
opraHusmnpaH oT ,bbnrapcka coHgosa 6opca” A. OTHOCHO pefa 3a CKYBaHe U ONoBecTsBaHE Ha
COENKN C akuMM OT EMUCUATA, CKIIIOYEHN M3BBLH perynupaH nasap, npunoxnMmy ca pasnopenbute Ha
3MNen, Hapenba Ne 38 n NMpaeunHuka Ha ,Bbnrapcka poHaosa 6opca” AL.

CTpaHunTe No OroBop 3a caerku ¢ OMHaAHCOBU MHCTPYMEHTU, NPEABaPUTENTHO CKIIOYEHU MPSKO MexXay
CTpaHuTe, CbOTBETHO NMLaTa, KOUTO UCKAT NPEXBBLPIISHE Ha Ge3HaNU4HM (OUHAHCOBU UHCTPYMEHTM
npu OapeHue M HacnegsBaHe, NMPOMsiHA Ha JaHHW 3a npuTexatenuTe Ha Ge3HanuyHu uHaHCOBU
WHCTPYMEHTW, MOMpaBKa Ha CrpeleHn [OaHHW, u3gaBaHe Ha Ayonukatm OT yOOCTOBEPUTENTHU
OOKYMEHTM W Op. nodobHM [encTBuMs nonseaT YCrnyruTe Ha WHBECTULMOHEH MOCPEeoHUK —
permctpaumoHeH areHT kbm L.
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10.10. CYBOPAWHWUPAHOCT

MpeanaraHnuTe BapaHTX ca OT eAWH Knac U NpeaocTaBsAT eAHaKBU NpaBa Ha MHBECTUTOPUTE, KOUTO TN
3anuceaT. [Jo HacTosIWmnsA MOMEHT EMUTEHTBLT He e n3gasan ApYru LIeHHU KHKa, AaBaluy Ha TUTynspa
CY CbluUTe NpaBa KaTo npaBaTa no BapaHTUTe.

YctaBbT Ha EMuTeHTa, pewenneto Ha OCA Ha EmMuTeHTa 3a M3gaBaHeTO Ha BapaHTUTE U HACTOALUNAT
lMpocnekT He cbabpXaT Knaysu, KOUTO MMaT 3a Len fa 3acerHaT apaHXupaHeTo unu Aa NogyuHAT
LeHHaTa KH1ra Ha HacToslwm nny 6baeLmn sagbmkeHns Ha EmuteHTa.

B cny4yait Ha HennNaTexxocnoCobHOCT NpUTEXaTenuMTe Ha BapaHTUTE HAMAaT NPaBo Ha B3eMaHe Nno peabT
no un. 722 ot TbproBckua 3akoH. PeabT Ha B3emaHuATa no OOMKHOBEHMTE akuuuite (crneg
yrpaxHLIBaHe Ha npasaTa Mo BapaHTUTE) B KanutanoBaTa CTPykTypa Ha EmuTeHTa B cnyyam Ha
HennaTeXXocnocobHOCT e cbrnacHo yn. 722 ot T3. OGMKHOBEHUTE aKUUK Ca C HaW-HUCHK MPUOPUTET
npy eBeHTyarnHa HennaTtexocnocobHoCT Ha EMUTeHTa 1 TexHUTe NnpeTeHLmMM ce yooBneTBopsBaT eaBa
cnep yooBneTBOPSBAHETO Ha MPETEHLMUTE Ha BCUYKM KpeauTopu U NPUMBUIEMMPOBaHN akLMOHEPU (ako
nma Takuea).

10.11. AH®POPMALUUA OTHOCHO BA30OBUA MHCTPYMEHT

MpegnaraHMTe BapaHTM ca mM3gageHuM BbpXy 6a3oB MHCTPYMEHT — Obaella emucusi, OOMKHOBEHM,
6esHannyHM, cBOGOOHOMPEXBBLPNUMKU akumu, gasawm npaso Ha 1 rmac B OBwoTto cbbpaHue Ha
akumoHepuTe Ha EmMuteHTa, ¢ eMucrMoHHa CToMHOCT 6.75 nB. 3a akuus. Becekn 1 (eanH) BapaHT gaBa
npaBo Ha MpuTexaTensa cu ga 3anvwe egHa akuma ot Obaewata emucusa. OOWMAT pasmep Ha
obaewara emmucua akuum e go 11,425,350.

AkumnTe oT GbaellaTta emucus e NPeaocTaBsaAT Ha npuTexarenute Cu CbLUMTE MpaBa, KaTo Bedye
n3gageHnTe oT EMuteHTa oOMKHOBEHM akumn.

MHdopmaLmsa 0THOCHO MUHaNoTo M 6bAeLoTo noBeageHue Ha akumuTe Ha ,Codapma TpenguHr AL,
MOXe Ja ce Mofyyn OT AaHHWTE 3a TbProBMsTa CbC CbLUUTE Ha perynupaHus nasap Ha (puHaHCOoBM
WHCTPYMEHTN, opraHusupaH ot ,bunrapcka doHgosa 6opca” Al. Kbm HacTosLWmMS MOMEHT emucusaTa
ce TbpryBa Ha OcHOBeH nasap ¢

ISIN koa Ha emucusaTa e BG1100086070

I'Ipm NMPOrHO3n OTHOCHO LieHaTa Ha 6baewarta emncus akumm - 6a3oB MHCTPYMEHT Ha npeanaraHute
BapaHTW cnegBa ga ce OoT4uUTa MNnpoueHTa Ha pa3BogHABaHE Ha UeHaTa Ha akuunte, BbB Bpb3Ka C
yBEINMNYEHNETO Ha Kanutana Ha ,D,py)KeCTBOTO.

10.12. AHBYHO OBJIATAHE

a) Mo oTHOLeHMe Ha NpeanaraHeTo U TbProBUsiTa Ha perynupaxns nasap, opraHuavpaH ot ,Bbnrapcka
doHpoBa Gopca” Al Ha HacTosillaTa eMWUCUs BapaHTW, MPUMOXeHWe HamupaTt pasnopeabute Ha
AdencTeauloto B Penybnuka Bbnrapus aaHb4YHO 3akoHodaTencTeo. MNpeanaraHuTe BapaHTu MoraT aa
[loHecaT [J0X0A 3a TUTynApa cu nofd dopMaTta Ha NonoXWUTeNHa pasnuka mMexay npofaxHarta ueHa u
LieHaTa Ha npuaobnsaHe.

6) OoxoObT OT akuumMTe — 6a30B akTUB Ha NpeanaraHUTe BapaHTM Moxe aa 6bae nog dopmarta Ha
NosioXUTENHA pasnvka Mexay npoaaxHaTa LeHa U LeHaTa Ha npuaoGuBaHe (kanuTanosa nedyan6a)
1nu nop, dpopmara Ha pasnpeaeneHy AUBUAESHTU UMW U3NnaTeHn NMKBUAALNOHHN AAMNOBeE.

M3noxeHneTo no-gony npencraensdBa  KpaTko, obwo n Hen34dyepnatenHo npeacrtaBAHe Ha
3aKoOHOOAaTEeJICTBOTO Ha Peny6n|/||<a Ebnrapvm B obnacTTa Ha gaHbYHOTO obnaraHe M He MoXe da ce
npnema Kato AdaHb4eH CbBET WM KOHCYNTauud, Ha KOATO Aa Ce pasyuTa. 3a onpependHe Ha
ObJDKUMUTE OT WHBECTUTOP AdaHbuu € HeobXxooMMO LUSAMOCTHO 3ano3HaBaHe C [OAaHbYHOTO
3akoHOOaTesICTBO U OT4YUTaHE Ha XapaKTepuUCTuknte Ha WHBECTUTOpa W nNony4vyeHua OoXon4,
BKINMOYUTENHO OT4YMTaHe Ha BBb3MOXHOCTTa AO0XOAWu, MOoJlydeHU OT pasnopexgaHe C um3gaaeHum oT
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ﬂ,py)KGCTBOTO LEeHHU KHWXa, Uunn goxoamn, pasnpeaendaHn BbB BPb3Ka C TakKmBa LEHHU KHWXa, Oa
nognexart Ha obnaraHe 1 cbrnacHo 3aKoHOA4ATENCTBOTO Ha opyra AbpXxasa.

10.12.1. JaHbuM BbPXY AOXOOUTE HA NpuUTexaTennTte Ha BapaHTu
a) MectHu chmanyeckn nuua

[doxoauTe Ha npuTexartenute Ha BapaHTW — MeCTHU u3anyeckn nuua ce obnarat no pega Ha 3akoHa
3a JaHbuuTe BbPXY AOXOAMTE Ha dusmndeckute nuua (300PJT).

B To3Kn CJ'Iy‘-I3I7I EMUTEHTBT HsAMa 3agbInKeHne 3a yOobpXaHe Ha OaHbK NMpUu N3TOYHKKA.

MecTHO dusmnyecko nuue no cMucbna Ha un. 4 30OPJT e nuue: 1) kKOETO MMa NOCTOSIHEH afpec B
Bbnrapusa unu 2) koeto npebrBasa Ha TepuTopuaTa Ha bbnrapusa noseye ot 183 gHU npe3 Bcekn 12-
MeceyeH nepuog, unm 3) KOeTo e n3npaTeHo B YykbMHa oT Gbnrapckata gbpkaBa, OT HENHU OpraHu
n/vnun opraHmsaLmm, oT 6bArapckn NPeanpUaATAS, N YNeHOBETE Ha HEroOBOTO CEMENCTBO, UNK 4) YUNTO
LEHTBbP Ha XU3HEHU MHTepecu ce Hamupa B brnrapus.

HoxoauTe, nony4eHn oT MeCcTHU U3nYecku nuua noa dopmMaTa Ha NOMOXWUTENHA pasnuka Mexay
npogakHaTta LeHa v LeHaTta Ha npuaobuBaHe Ha BapaHTUTe noanexar Ha gaHb4yHO obnaraHe no pega
Ha 300®J1, kato B CbOTBETHUTE HOPMATMBHOYCTAHOBEHN CPOKOBE NMLETO — Morlydarten Ha Aoxoaa,
crefsa Aa ro geknapuvpa.

Cnepga ga ce vma npeaBug, Ye cbrnacHo pasnopegbata Ha un. 13, an. 1, 7. 3 ot 304dJ1 He ca
obnaraemn goxoaute OT pasnopexpgaHe ¢ PMHaAHCOBM MHCTPYMEHTW No cMmucbna Ha § 1, 1. 11 ot
aonbnHuTenHuTte pasnopenbu Ha 300PJ1. B umtnpaHus TekcT oT gonbrnHUTENHUTE pasnopenbu obave
He ce BKIOYBAT JOXOAUTE OT pas3nopexaaHe Ha perynupaH nasap ¢ BapaHTu U Apyru AepuBaTUBHU
hMHAHCOBM MHCTPYMEHTU (U3KIIOYEHNE € JOMYCHAaTO €AMHCTBEHO 3a npaBaTa, KoMTO ce n3gaBaT BbB
BPb3ka C B3eTO pelleHMe 3a yBenunyeHne Ha KanuTtana), BbMpeku ye cblumTe ca (UHaAHCOBU
WHCTPYMEHTM MO cMuCbra Ha 3akoHa 3a nasapute Ha UHAHCOBW WHCTPyMeHTW. [lpegsug
N3MOXEHOTO, UMTUpaHaTta pasnopeaba He MoXe Aa Hamepu NPUIoXeHWe No OTHOLIeHWe OOXOoauTe,
nony4eHu OT pasnopexaaHe C BapaHTU OT HacTosLaTa eMUCUs Ha perynupad nasap.

06) MecTHM ropuanYvecku nuua

[aHbyHOTO ObnaraHe Ha JoxoguTe Ha TUTYNAPUTE Ha BapaHTUM — MECTHU OpUONYECKM nuua e
pernameHTMpaHo B 3akoHa 3a koprnopaTuMBHO nogoxodHo obnaraxe (3KMO). JoxoauTe, peanuanpaHu
npy npogaxba Ha BapaHTUTe, Nof dopMaTa Ha pasnuka Mexagy npofaxHaTa W NOoKyrnHaTa LeHa Ha
BapaHTa ce BKIloUBaT B ob6raraemarta OCHOBa, Bb3 OCHOBA Ha KosiTo ce hopMuMpa AaHbYyHaTa OCHOBaA
3a onpeaensiHe Ha koprnopaTuMBHUA AaHbk. OnpegensiHeTo Ha obnaraemarta ne4vanba Bb3 OcHOBa Ha
CYETOBOAHMSA (DUHAHCOB pe3ynTaTt, onpefensaHeTo, AeKNapuMpaHeTo M BHACAHETO Ha ObIHKUMUSA
kopnopatmBeH pfaHbk ca ypegeHn B 3KIMO. CbrnacHo 4n. 20 3KMNO paHbyHaTa cTaBka Ha
kopnopaTtnBHusa aaHbk € 10%.

Cnepea pa ce nma npedsua, Ye cbrinacHo pasnopenbaTta Ha un. 44 3KIMO, npu onpegensiHe Ha
OaHbYHUS (PMHAHCOB pe3ynTaT, CYEeTOBOAHMAT (PMHAHCOB pe3ynTaT ce HamansiBa ¢ nedanbaTa,
CBLOTBETHO Ce yBenM4yaBa CbC 3arybaTa oT pasnopexgaHe ¢ (pMHaHCOBU MHCTPYMEHTM MO CMUCHA Ha
§ 1, T. 21 oT gonbnHUTENHMTE pasnopeadu Ha 3KIMO, onpegeneHa KaTo NONOXNUTENHA, CbOTBETHO KaTo
oTpuuaTenHa pasnuka Mexay npofaxHaTa LeHa U JOKYMEHTanHo gokasaHaTa LeHa Ha npugobusaHe
Ha Te3n (hMHAHCOBM MHCTPYMeHTU. OT onpeaeneHneTo 3a pasnopexgaHe ¢ PMHAHCOBU NHCTPYMEHTH,
no cmucebna Ha 3KMO obaye ca wusKkMOYEHU BapaHTMTEe W OpyrvTe AepuBaTUBHU (PMHAHCOBMU
WHCTPYMEHTU (M3KIIOYEHME NpaBAT €AMHCTBEHO MpaBaTta, KOUTO Ce u3gaBaT BbB Bpb3ka C
YBENMYEHNETO Ha KanuTana Ha nyonuyHo [pyxecTBO, KOMTO ca BKIYeH B obxBata Ha § 1, T. 21).
MpenBua usnoxeHoto pasnopeabata Ha un. 44 3KMO He Hamupa npunoxeHue, B crnydauTe Ha
pasnopexgaHe ¢ BapaHTU OT HACTOsLLLATa EMUCUS Ha perynupaH nasap.

CvrnacHo un. 160, an. 1 n un. 253, an. 1 ot Kogekca 3a coumanHo ocurypsiBaHe npuxogute Ha
doHOoBETE 32 AOMBIHUTENHO 3a4BIMKUTENHO U AOMBIHUTENHO JOGPOBOSHO NEHCUOHHO OCUrypsiBaHe
(B T.4. peanu3aupaHata kanutanoBa ne4yanba npu npogaxbata Ha BapaHTM) He ce obnaraTt ¢
KoprnopaTvBeH daHbk no pega Ha 3KMO. CboTBETHO MpuxoguTe OT MHBECTMPAHE Ha akTUBUTE Ha
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NEeHCUOHHUTEe d)OH,EI,OBe, pasnpegeneHn no nHOMBMayanHUTE naptnan Ha ocuUrypeHmute nuua, He ce
obnaraT ¢ gaHbk no pega Ha 340PJ1.

CwobrnacHo un. 174 3KIMNO npuxoguTe Ha KONEKTUBHUTE UHBECTULIMOHHM CXEMU, KOUTO ca AONyCHaTK 3a
nyébnuyHo npegnaraHe B Penybnuka Bwnrapus, u nuueHsnpaHuTe MHBECTULMOHHW ApyXecTBa OT
3aTBOpEH TuN MO peda Ha 3akoHa 3a NyGnUYHOTO npeararaHe Ha LIEHHU KHWXa He ce obnarat ¢
KopnopaTMBEH OaHbK.

B) YyxagecTpaHHu chuanyeckn nuua

[loxoauTe OT NONOXWUTENHWUTE Pas3NuKkM Npu nNpodakba Ha BapaHTW, peanvavpaHy OT UHBECTUTOPU —
YyKOecTpaHHM dmandeckn nuua, ce obnarat no pegda Ha 300PJ1 ¢ okoHYaTeneH gaHbK B pasMep Ha
10%.

OkoHYaTENHUAT OaHbK 3@ 40X04 OT MOJTOXUTEITHU pPasfinkn npu rlpo,u,a>K6a Ha BapaHTU Ce yabpXxa,
BHaAcCA U geknapupa ot caMmoTO Jiue — nofiydarten Ha goxoaa, 6e3 aHraxnmeHT Ha EmuteHTa.

CpokoBeTe 1 pegbT 3a yabpKaHe, BHAcCAHE M AeKnapupaHe Ha OKOHYaTenHUs AaHbK 3a JoXoauTe Ha
YykaecTpaHHu domnsnyeckun nuua ca ypeaendn 8 304011,

r) YyxpecTpaHHU HOpUAUYECKU nuua

[oxoouTe OT MOMNOXWUTENHW pasnuKkM oT npogaxba Ha BapaHTW, peanu3vMpaHu OT UHBECTUTOPU —
YyXOeCTpaHHM tpuandeckn nuua ce obnarat no pega Ha 3KIMO ¢ gaHbk Npu M3TOYHMKA B pa3Mmep Ha
10%. JaHbKbT Npy M3TOYHMKA, 3@ A4O0XO04 OT NOSIOXKUTENHN pa3nvku Npu npogaxba Ha BapaHTUTE ce
yabpXa, BHAaca M Aeknapupa OT camoTo nuue — nonydaTten Ha goxopa, 6e3 3a ToBa Aa e Hanuue
aHraxxmmeHT Ha EmuTteHTa. CpokoBeTe 1 peabT 3a yabpKaHe, BHacsHe 1 AeKnapupaHe Ha AaHbKa npu
N3TOYHMKA 3a JOXOOWTE Ha YyXXOEeCTpaHHW opugnyeckn nuua ca ypegexu B 3KMMO.

Cnepga ga ce uma npeasumi, Ye cbrnacHo pasnopenbata Ha un. 196 3KIMO He ce obnaraT ¢ gaHbK npu
M3TOYHMKA OOXOOUTEe OT pasnopexpaHe ¢ PUHAHCOBWU MHCTPYMEHTM Mo cmucbrna Ha § 1, T. 21 oT
aonbnHuTenHuTe pasnopendu Ha 3KIMO. B onpegeneHneTo, KOETo ce CbAbpXKa B UUTUPAHNS TEKCT OT
OOMbINHUTENHNUTE pasnopenbu, obaye, He ce BKMNOYBAT AOXOAWTE OT pasnopexnaHe Ha perynupaH
nasap c BapaHTu 1 OpYyru AepuBaTUBHU (OUHAHCOBU MHCTPYMEHTU (C U3KITKOYEHUE Ha NpaBa), BbNpeKu
ye CblMTe ca (PMHAHCOBU MHCTPYMEHTM MO CMUCBMA Ha 3akoHa 3a nasapuTe Ha (PUHAHCOBU
NHCTpYMeHTW. MNMpeasua nanoxeHoTo pasnopenbarta Ha un. 196 ot 3KMNO He Hamupa NpunoxeHve no
OTHOLLEHME JoXoAuTe OT pasnopexaaHe ¢ BapaHTu OT HacTosLWaTa eMncus.

10.12.2. laHbUM BbPXY AOXOAUTE Ha NpUTexXaTenute Ha akuuMm - 6a30B aKTUB Ha
npepnaraHuTe BapaHTu

HoxoabT oT akummTe Moxe Aa 6bae nog oopmata Ha NoNoXUTenHa pasnuka Mexay npogaxHaTa LeHa
N LeHaTa Ha npugobusaHe (kanutanoBa nevan6a) unu nog cdopmata Ha pasnpeneneHy OBUOEHTU
WU n3nnaTeHn NMKBUAALNOHHU OANOoBe.

HaHb4yHO obGnaraHe Ha KanuTanoBarta nevyanoa
a) MecTHu ropuaunyecku nuua

CovrnacHo un. 44 ot 3KMNO npu onpegensiHe Ha [aHbYHUA (DUHAHCOB pe3ynTaT CYETOBOAHMAT
dhvHaHCOB pe3ynTaT ce HamansBa ¢ neyanbarta oT pasnopexaaHe ¢ MHAHCOBM WHCTPYMEHTU MO
cvmucbna Ha § 1, 7. 21 OT AOMbLIHUTENHWUTE pasnopeadbu Ha CbLMs 3aKOH, ornpeferieHa KaTo
NonoXnTernHa pasnvka Mexay npofaxHaTa LeHa 1 AJOKYMEHTanHo Joka3aHaTta LieHa Ha npugobmBaHe
Ha Te3n (PUHAHCOBU MHCTPYMEHTMU.

CwvrnacHo § 1, 1. 21, 6ykBa ,a” OT gonbrHUTENHMTE pasnopenou Ha 3KMO pasnopexaaHe ¢ hUHAHCOBM
WHCTPYMEHTU 3a LlennTe Ha un. 44 ca caenkviTte ¢ akuum 1 npaea (LeHHUTE KHUXa, AaBallu npaso 3a
3anuceaHe Ha onpeferneH 6po akumm BbB Bpb3Ka C B3ETO peELLUEHNE 3a yBenuyaBaHe Ha kanutana),
M3BBbPLLUEHN Ha perynupaH nasap no cMmucbna Ha un. 152 or 3akoHa 3a nasapute Ha (hMHaHCOBU
WMHCTpyMeHTU. CriefoBaTenHo, JOXOAUTE, peanvanmpann OT COENKM C aKuuK, CKIOYEHN Ha perynmpanus
nasap, opraHusmpaH ot ,bbnrapcka poHgoBa 6opca” All, He ce obnarat ¢ KopnopaTMBEH OaHbK.
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3ary6arta oT cOenku C akuuu, peanuavpaHa Ha perynupaH nasap Ha (oMHaHCOBM MHCTPYMEHTU He ce
npusHaBa 3a pasxof 3a LuenuTe Ha AaHbYyHOTO obnaraHe.

MevanbaTta oT pasnopexagaHe ¢ UHAHCOBM MHCTPYMEHTU WM3BBH perynupaH nasap ce obnara no
obwms peq.

6) YyxaecTpaHHM OpMONYECKU Nuua

CvobrnacHo un. 196 3KIMO He ce obnaraT ¢ AaHbK NpU U3TOYHMKA OOXOAUTE OT pasnopexpaHe C
(PUHAHCOBM MHCTPYMEHTM MO cMUcbNa Ha § 1, T. 21 OT AOMbLITHUTENHUTE pa3nopeabu Ha CbLUNSI 3aKOH.

CvobrnacHo § 1, 1. 21, 6ykBa a oT AonbHMTENHUTE pa3nopenbu Ha 3KIMO PasnopexpaHe ¢ hnHaHCOBU
WHCTPYMEHTY 3a LienuTe Ha un. 44 ca caenkuTe ¢ akuuu 1 npasa, U3BbPLUEHW Ha perynupaHd nasap no
cMucbna Ha un. 152 oT 3akoHa 3a nasapuTe Ha (PUHAHCOBWM MHCTpyMeHTW; MNpaBa 3a uenute Ha
n3peyeHne NbpBO ca LEHHUTE KHWXKa, AaBaliy NpaBo 3a 3anucBaHe Ha onpeneneH Gpoli akuum BbB
Bpb3Ka C B3ETO PELLEHME 3a YBENMYABAHE Ha kanutana.

CnepoBarernHo, AOXOAMTE OT CAENKM C akuunTe — NpeaMeT Ha HAacTOSILLOTO NpeafiaraHe, CKIMYeHn Ha
perynupannst nasap, opraHmsupan ot ,bbnrapcka doHgoBa 6opca” ALl, He ce obnarat ¢ gaHbK npwu
N3TOYHUKA.

B) MecTHu omanyeckn nuua

CovrnacHo un. 13, an. 1, 1. 3 304dJ1, BB Bpb3ka ¢ §1, T. 11 ot AP Ha 30OAPJ1 He ca obnaraemu
AoxoauTe OT pasnopexgaHe ¢ (PMHAHCOBWM MHCTPYMEHTM No cMucbna Ha § 1, 7. 11 oT gonbnHuTenHuTe
pasnopendou; CvrnacHo § 1, 1. 11, 6ykBa a OT AOMBLIHUTENHUTE pasnopendbu Ha CbLUMS 3aKOH
PasnopexaaHe ¢ (oMHaHCOBW MHCTPYMEHTHM 3a uenuTte Ha yn. 13, an. 1, 1. 3 ca caenknite ¢ AsnoBe Ha
KONEKTMBHW MHBECTULMOHHM CXEMW, aKUUN N NMpaBa, U3BBbPLLUEHN HA perynvpaH nas3ap no cMmUcbria Ha
yn. 152 ot 3akoHa 3a nasapuTe Ha (PMHAHCOBU UHCTPYMEHTU; NpaBa 3a Lenvte Ha uapedeHne nbpeo
Ca UeHHUTE KHWXa, AaBallu MpaBo 3a 3anucBaHe Ha ornpegeneH O6povi akumMu BbB Bpb3ka C B3€ETO
pelleHre 3a yBenu4yaBaHe Ha KanuTana;

CnepoBarternHo, He ce obnaraTt 4oxXoanTe Ha MECTHUTE (DU3NYECKM NLLA OT CAENKN C aKLMK, CKITHOYEHU
Ha perynupaHus nasap, opraHusnpaH ot b®b.

MevyanbaTa OT pasnopexgaHe ¢ PUHAHCOBU MHCTPYMEHTM U3BBH pPerynnpaH nasap ce obnara c gaHbk
npu nstovHuka B pasmep 10 %.

r) YyxxpectpaHHu cpusnyeckn nuua

CwornacHo yun. 37, an. 1, 1. 12 340®J1 ¢ okoHYaTeneH JaHbK ce obnaraT A0OXOAUTE Ha YyKAECTPaHHU
dusnyeckn nuua ot npogaxba, 3amMsHa M APYro Bb3ME3OHO MNPEXBLPMASHE Ha akuuu, AsnoBe,
KOMMEHCATOPHN UHCTPYMEHTU, UHBECTULIMOHHM BOHOBE M ApYrM (PMHAHCOBU aKTMBM.

CwovrnacHo un. 37, an. 7 300®J1 He ce obnaraT ¢ OKOHYaTeneH AaHbK AoXoAuTe MO NPeaxo4HOTOo
n3peyeHune, korato ca ocsobogeHn ot obnaraHe, cbrnacHo 3O0APJT u ca HauucneHu) mannaTeHn B
nonsa Ha 4YyxgecTpaHHu U3MYECKU nuua, YCTaHOBEHM 3a AaHbYHM LEenn B AbpXaBa - YreHka Ha
EBponenckus cbio3, KakTo 1 B Apyra AbpKasa - YrneHka Ha EBponenckoTo MNKOHOMUYECKO NPOCTPaHCTBO
(ENIM). CnepoBaTtenHo, [OXOAUTE OT CAENKM C aKL MU, N3BBbPLLEHN HA perynmpaH nasap Ha (oMHaHCOBM
WHCTPYMEHTU MO cMUcbNa Ha un. 152 ot 3MN®PU, ca Heobnaraemu ¢ JaHbK NpyM M3TOYHMKA, KOraTo ca
HauMcneHu B MOM3a Ha YyXAeCTpaHHO (PM3MYEeCKO nuue, YCTaHOBEHO 3a [JaHbYHU Lenu B Abpxasa
uneHka Ha EC nnu EUN.

KoraTo nmueTo e MecTHO Ha abpxxaBa n3sbH EC unu EUM, ce yobpxa gaHbK Npy M3TOYHMKA B pa3mep
10%. JaHbKbT ce geknapupa 1 BHacs OT CaMOTO fvue — nofnyyaten Ha goxona, 6e3 aHraXXMMeHT oT
cTpaHa Ha EmuteHTa.

JaHb4yHO obnaraHe Ha [oxoau OT AUBUAEGHTU U NMUKBUAALUOHHMU OSANoBe
a) MecTHu ropuaunyecku nuua

CovrnacHo un. 27, an. 1, 1. 1 ot 3KIMNO He ce nNpusHaBaT 3a JaHbYHWU LEenu nNpuxoam B pesyntaTt Ha
pasnpedeneHve Ha OUMBUOEHTM OT MeCTHM lopuaudeckn nuua. CrnegoBaTenHo, OOXoAuTe OT
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OVBUAEHTW, pasnpeneneHn B Nnonsa Ha MeCTHM topuandeckn nuua, ca ocBobogeHn ot obnaraHe ¢
KopnopaTUBEH OaHbK.

CornacHo un. 194, an. 1 ot 3KIMNO c¢ paHbk nNpu M3TOYHMKA ce obnaraTt AMBUMAEHTUTE U
NMKBUOAUNOHHUTE OANoBe, pa3npeaeneHu (nepcoHnduumpann) oT MECTHW KOPUAMYECKN NKLa B Non3a
Ha MECTHWU HOpPUAOMYECKN NUUa, KOUTO HE Ca TbProBLM, BKMOYUTENHO Ha OOWMHW. TO3M OaHBK €
OKOHYaTerneH WM ce yabpXa OT MECTHUTE puaudecku nuua, pasnpejenswiv AMBUOAEHTU wnm
nukBngaunoHHn asnose. CnegoBaTtenHo, 4OXOAWUTE OT AMBUAEHTU, pasnpeaeneHy B Nonsa Ha nuua
Mo NpeaxoAHOTO U3peyeHne, ce obnaraT ¢ JaHbK NpU N3TOYHUKA B pa3mep 5%.

,Coapma Tpengunr AL, kaTo nnatey Ha OOXOOUTE OT pasnpedeneHn OMBUOEHTUM U U3NMaTeHu
NMKBMOAUWOHHN OSMOBe MO akuuMuMTe OT HacTosilaTa emMucusi, Lie yabpXa OKOHYaTenHWst OaHbk,
CbrMacHO HOPMAaTUBHO YCTAHOBEHUTE N3NCKBaAHUS.

6) YyxxaecTpaHHM lopuaMYecky nuua:

CwornacHo un. 194, an. 1 ot 3KIMO korato MeCTHM topUaNYeCKn nuua, pasnpeaenaT AMBMAEHTU B Non3a
Ha 4yXOEeCTpPaHHW OPUAMYECKM §uua, C W3KMIYEeHWe Ha cryyauTe, KoraTo AVMBUAEHTUTE ce
pasnpeaenaT B NoNn3a Ha JOroBopeH (MOHA, YyKOAECTPaHHO IopMAMYECKO nuLe, KOeTO € MECTHO nuue
3a JaHbYHM LEeNM Ha AbpXaBa - YneHka Ha EBponenckus cbio3, Unu Ha gpyra AbpxaBa - cTpaHa no
CnopasymeHneTo 3a EBponenckoto MKOHOMUYECKO MNPOCTPaHCTBO WNM Cca peanuanpaHn oT
YyXKOECTPaHHO HPUONYECKO NMLe Ype3 MACTO Ha CTONaHCKa AEVMHOCT B CTpaHaTta, ce yabpxa AaHbK
NpW U3TOYHMKA, KOWTO € OKOHYaTENEH.

CnepoBarenHo, JOXO4MTE OT AUBUAEHTW, pasnpeaeneHmn B Non3a Ha YyKaeCTpaHHO KpUaNYeCcKo nuue
(B cnyyan, 4ye nNMUETO HE € MECTHO Nuue 3a JaHbYHU Lenv Ha AbpxaBa - YneHka Ha EBponerickus
CblO3, UMM Ha Jpyra Abpxaea - cTpaHa no CnopasymeHueTo 3a EBponenckoto MKOHOMUYECKO
NPOCTPaHCTBO U Ye ANBUAEHTUTE HE Ca peanu3mpaHn OT Yy)KOeCTpaHHO pUaNYECKO NuLe Ypes MSCTO
Ha CToMaHcKa AeVHOCT B cTpaHaTa), ce obnara ¢ fJaHbK Npu U3To4HKKa, B pa3mep 5%. To3n gaHbk e
OKOHYaTEeNeH W ce yabpXa OT MECTHUTE HpuAUYECKM nuvua, pasnpedenswy OUBUAEHTU WUIK
NMKBMOAUNOHHN asanose — B cniyyas ,Codapma Tpengunr® AL

.Coapma Tpengunr® ALl, kaTo nnatey Ha 0OXOOUTE OT pasnpedeneHn AUBUOEHTU U U3NnaTeHu
NVKBMOAUWOHHN [OSroBe MO akuMmMTe — MNpegMeT Ha HacTosAWOTO npeanaraHe, LWe yabpxa
OKOHYaTEeNHUs aHbK, CbIMacHO HOPMATUBHO YCTAHOBEHUTE U3UCKBAHWSI.

B) MecTHU 1 YyxaecTpaHHU busnyeckute nuua

CornacHo yn. 38, an. 1 ot 3[0®J1 ¢ okoHYaTeneH gaHbk ce obnaraT goxoguTte OT AUBUAEHTU U
NMKBMAAUWOHHU [ANoBe B Mof3a Ha MEeCTHU WU YyxaecTpaHHM U3MYECKM nuua OT U3TOYHMK B
Bbnrapus.

OKoHYaTenHUAT AaHbK 3a AOX0AMTE OT AMBUOEHTM ce onpeaens Bbpxy OpyTHaTa cyma, onpegeneHa c
peLleHneTo 3a pasnpeaensiHe Ha OUBMOEHT.

OkoHYaTenHUAT AaHbK 3a goxoawTe OT AMBUAEHTM nog dopmarta Ha CKpuTO pasnpefeneHue Ha
neyanba ce onpefens BbpXxy 6pyTHaTa cyma Ha HauyMCneHUTE pasxoau.

OKoHYaTENHUAT AaHbK 33 OXOAUTE OT NIMKBMOALMOHHM OSMNOBeE ce onpeaens BbpXy NonoxurenHaTa
pasnuka Mexay CTOMHOCTTA Ha JMKBMOAUMOHHUS OAn UM [AOKYMEHTanHo [okasaHaTa LeHa Ha
npuoobveaHe Ha Aena B APYXECTBOTO.

[oxoante oOT AMBMAEHTU W §NUKBMAALUMOHHW OSANOBeE, pasnpenenedHn B Mnonda Ha MEeCTHU U
Yy>XOEeCTpPpaHHU cbmawqecm nuua, ce obnaraT ¢ okoH4YaTesneH JaHbK B pa3mMep Ha 5%, kouTo ce yObpxKa
M BHacsa oT EMuTeHTa Ha akuuuTe - nnartey Ha goxoaa.

,Cothapma Tpengunr® AL, kaTo nnatey Ha OOXOOUTE OT pasnpedeneHn ANBUOEHTU U U3NnaTeHu
NVKBMOAUUOHHW [ArnoBe MO akuuMuTe — NpeaMeT Ha HacTosWOoTO npefgnaraHe LWe yaobpxa
OKOHYaTEeNHUS JaHbK, CbrMacHoO HOPMaTUBHO YCTAHOBEHUTE U3UCKBAHWS.
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Cnoron6u 3a usbsireaHe Ha ABOWHO AaHBb4YHO obnaraHe

B cnyyauTe, korato mexay Penybnuka bbnrapus n cboTBeTHaTa YyxKaa Abp)Kasa, Y1eTo MECTHO nuue
e peanuaupano goxon B bvbnrapus, nma ckntodeHa Cnorogba 3a m3bsireaHe Ha OBOMHOTO AAaHBbYHO
obnarane (CNOOO), HeliHMTe pa3nopenbu ce npunaraT ¢ NpyopuTeT npes 6bArapckoTo BbTPELLUHO
3akoHogartencTso. Mpoueayparta no npunaraHe Ha CUO00O, e nogpobHo ypeaeHa B rnasa XVI, pasgen
Il ot OaHbyHO-ocuryputenHusa npouecyaneH kogekc (OOTMMK). YyxpectpaHHoTO nuue cnegBa ga
yOOCTOBEpPM MNpeq opraHa Mo MNpuXoauTe HanuMuMeTo Ha OCHOBaHuA 3a npunaraHe Ha CUOOO.
YUyxgecTpaHHOTO nuue yOoCToBepsiBa, Ye: 1) e MecTHO Nnuue Ha gpyraTa gbpkaBa Mo CMUCbIa Ha
cboTBeTHaTa CUOOO; 2) e nputexarten Ha goxoda oT U3TOYHUK B PB; 3) He npuTexaBa MSICTO Ha
cTOonaHcka AerHOCT unu onpegeneHa 6asa Ha TepuTopusita Ha PB, ¢ KOMTO CbOTBETHUST OOXO04 €
OENCTBUTENHO CBbp3aH; 4) ca M3NbIHEHM OCODEeHUTe M3UCKBaHMA 3a npunaraHe Ha CUOOO wnn
OTAENHW HenHn pasnopeabu no oTHoWeHne Ha onpeaenexHn B camata CUOOO nuua, korato Takmea
ocobeHn n3ncKkBaHms ce cbabpxat B cboTBeTHaTta CUAOO0.

O6cTosTencTeata, nocodeHn B [OIK, ce yaocTtoBepsiBaT ¢ ouuManiiy OOKYMEHTU, BKIHOUYUTENHO
U3BMEYEHUS OT NYGIIMYHU PErucTpu 1 Aeknapauun. Korato ToBa He € Bb3MOXHO, ca AoNyCTUMU U ApYry
NUCMeHW Joka3aTencTea. [peacTaBsT ce AJOKYMEHTH, yAOCTOBepsiBaLlLy BUAa, pa3Mepa U OCHOBaHNETO
3a nosfyyaBaHe Ha JoxoauTe.

B cnyyaii Ha noxoau oT AMBUAEHTU OT akUuW, U3ganeHn ot NnybnmMyHo Apy>KecTBOo, KaTo JoKasaTencTea
MoraT ga ce MpunoxaTt pelleHneTo Ha obLoTo cbbpaHue Ha OpPYXEeCTBOTO, KYMoH 3a uannaTeH
OVBUOEHT; W3BMeYeHne OT KHUra Ha akuuoHepuTe, 3aBepeHO OT [ApPYXKeCTBOTO, BPEMEHHO
YOOCTOBEPEHME; MOMMEHHO YOOCTOBEpeHMe 3a Oe3HanuMyHu akuuu; U3BrevYeHue OT KHurata 3a
Ge3HanMyHn akumMmn Unu gpyr AOKYMEeHT, yA0CToBepsiBall BUAa U pa3Mepa Ha [oxoda, KakTo U pasMepa
Ha y4aCTUETO Ha YyXXOEeCTPaHHOTO NnLE.

Mpu goxoaum OT NUKBMOALMOHEH AOSN - OOKYMEHT, JOKa3Ball, pasmMepa Ha HanpaBeHaTa MHBEeCTMUUS,
KpaeH NukBMAaLMOHeH GanaHc crep YAOBNETBOpPsiBAHE Ha KpeautTopuTe M OOKYMEHT, onpenensiiy
pa3npeAeneHneTo Ha NNKBUOAUMOHHNUS AAN, a Npy pasnpegensiHe Ha NMUKBUAAUMOHHMA Asn B HaTypa
- pelleHne Ha CbOPYKHULUTE UNWN akuMoHepuTe MU LOKYMEHTM, Bb3 OCHOBA Ha KOUTO e onpepereHa
nasapHaTa LeHa Ha NUKBMAALNOHHUS asn.

Mpy goxoan OT NPexBbPrisiHE Ha akuuyM U TbPryeMu npaBa Ha akuuu, koraTo He ca ocBoGoaeHM oT
JaHbyYyHO obGnaraHe Mo curata Ha 3aKoH - JOKYMEHT 3a MPEexBbprisiHe Ha npaBata WM OOKYMEHT,
[oKasBall, NpofdaxkHaTa LeHa 1 ueHaTa Ha npuaobusaHe.

UyxgecTpaHHOTO Nnuue nopaBa uckaHeTo 3a npunaraHe Ha CUOOO v npunoxeHute KbM Hero
OOKymeHTU cbrnacHo un. 139 ot AOMK. Pasnopen6ute Ha CUOOO ce npunaraTt camo B criyvan, ve
CTaHOBULLETO Ha opraHa Mo npuxoguTe NO MOAAAEHOTO MCKaHe MOTBbpXAaBa HaNUUMEeTo Ha
OCHOBaHUA 3a TOBa. B npoTumBeH cnyyan, ce npunarat pasnopendute Ha CbOTBETHUSA MaTepuaneH
OaHbYEH 3aKOH, T.€. ObNrapckoTo 4aHbYHO 3aKOHOAATENCTBO. [1pn cTaHOBMLLIE 3a NUMNCca Ha OCHOBaHMe
3a npunaraHe Ha CUO0O0, yyxgecTpaHHOTO nue uma npaso ga obxanea. O6xanBaHeTo ce N3BbpLUBA
no pega 3a obxanBaHe Ha PEBU3MOHHWUTE aKTOBe, KaTo anbaTta ce nogasa Ypes3 TeputopuanHara
OVpeKUns, B KOSITO € NogadeH0 UCKaHeTO.

Korato nnarew, Hau1cnsiBa Ha Yy>KaeCTpaHHO nvLe A0X04N OT U3TOYHUK B CTpaHaTa ¢ obL pasmep o
500,000 nB. roguLIHO, ropenocoYeHnTe 0OCTOATENCTBA Ce YOOCTOBEpSBaAT npep nnarteua Ha goxona.
B T03M cnyyain nckaHe 3a npunaraHe Ha CUOOO npen opraHa no npuxoauTte He ce nogasa. B To3m
crnyyaw, koraTto obWMAT pasMep Ha peanuaupaHute goxoau Hageuwwm 500,000 nB. B pamkute Ha
JaHbyHaTa roauHa, ocHoBaHusiTa 3a npunaraHe Ha CUOOO no oTHoweHWe Ha obuwms pasmep Ha
JoxoauTe ce yaocToBepsiBaT Mo pefa NoCoYeEH No-rope.

I'IpaBeH peXXuM OTHOCHO BHOCa U N3HOCA Ha Kanutanu

C BanyTHus 3akOH 1 NOA3aKOHOBWTE aKTOBE MO HEFOBOTO NpunaraHe ce pernaMmeHTupa npaBHUSA peXuM
OTHOCHO CAEnKWTe 1 NnawaHuaTa Mexany MeCTHU U YyXKAEeCTPaHHU nvua, npesrpaHuyHnTe NpeBoau u
nnawiaHMs u BHOCa M U3HOCA Ha Obnrapcku neea M dyxpectpaHHa Banyta. C Hapepba NeH-1 ot
01.02.2012r. 3a npeHacsHeTO MNpe3 rpaHuuaTa Ha cTpaHaTa Ha napu4HKM cpeacTBa, GrnaropogHu
MeTanu, CKbMoLEeHHU KaMbHU U U3AEeNUSa CbC U OT TSX U BOAEHE Ha MUTHMUYECKN perncTtpu no yn. 10a
OT BanyTHusi 3akoH ca BbBeAeHU pasnopenbute Ha PernameHT (EO) 1889/2005r. Ha EBponelickus

89


http://customs.bg/document/4763
http://customs.bg/document/4763
http://customs.bg/document/4763
http://customs.bg/document/4763

I'I P 0 C I'I E K T sopharma tradingﬁy

napnameHT n Ha CbBeTa No OTHOLLEHWE M3HOCA M BHOCA Ha Mapu B Hanu4HOCT. B cboTBETCTBME C
Hapepbata MeCTHU U 4dyxgecTpaHHU U3MYecKu nuua morat ga BHAcCAT WNU U3HACAT MapuyHM
cpeactBa Ha ctonHocT Ao 10,000 eBpo unu TaxHaTa paBHOCTOMHOCT B Apyra BanyTta cBoboaHo, 6e3
NMMCMEHO AeKnapupaHe npeg MUTHUYECKUTe opraHu. NpeHacaHeTo Ha NapuyHX cpeacTBa B pa3mep Ha
10,000 eBpoO 1M noBeye UM TAXHaTa PaBHOCTOMHOCT B NNIEBOBE UK Apyra BanyTa npes rpaHuiuaTa Ha
CcTpaHaTa 3a uUnu oT TpeTa CTpaHa NOAMEXM Ha AeknapupaHe npej MUTHUYECKUTE OpraHu.

lNpeHacaHeTo Ha napuyHM cpeactBa B pasmep Ha 10,000 eBpo wunvm noBevye wunu TaxXHaTa
paBHOCTOMHOCT B JTEBOBE UMK Apyra BanyTa Npes rpaHuuaTta Ha cTpaHaTta 3a UM oT AbpXXaBa - YfieHka
Ha EBponenckns cbtos, ce ageknapupa npy NOUCKBaHE OT CTpaHa Ha MUTHUYECKUTE OpraHu.

MwuTHMYecknTe opraHu gonyckaT npeHacsHe Ha napuyHu cpeacTtaea B pa3mep Ha 30 000 nB. nnu noseye
UM TaAxHaTa pPaBHOCTOMHOCT B Apyra BanyTa npes3 rpaHuiuaTa Ha cTpaHaTa 3a TpeTa cTpaHa cnef
npeacrtaBsHe OT JnuuaTta Ha YAOCTOBEPEHWME OT KOMMNETEHTHATa TepuTopuanHa Avpekumst Ha
HauuoHanHata areHuusi 3a MpPUXOAMTE 3a funca Ha NyonuyHW 3agbilKeHUs WM OOKYMEHT,
YOOCTOBEpPSIBALL, Y€ NULETO He e BNUcaHo B pernctbpa Ha HaunoHanHaTta areHumst 3a NpUxoauTe.

lNpn npeHacsHe Ha napuMyHW cpeacTBa 3a TpeTa cTpaHa B pasmep Ha 30,000 nB. unu noseye unu
TAXHaTa PaBHOCTOMHOCT B Apyra BarnyTa 4YyXOecTpaHHUTe (U3MYecku nuua AeknapupaTt npeg
MUTHUYECKMTE OpraHy camo Buaa 1 pasMepa Ha NpeHacsiHUTe NapuyHyu CPeAcTBa, Korato CTOMHOCTTA
UM He HafBMLWIaBa NpPeaxoaHo AeKnapupaHuTe Napu4Hu cpeacTsa.

KoraTto nuue Hapexaa M3BbpLUBaHE Ha Mpes3rpaHuYeH NpeBOA MMM NnalwaHe KbM TpeTa CcTpaHa B
pa3amep Ha 30,000 nB. MM noBevye unu TAXHaTa PaBHOCTOMHOCT B Apyra BanyTta, npeacTaBnsiBaly
goxopn, noanexau, Ha obnaraHe no pega Ha yn. 37 n 38 ot 3akoHa 3a gaHbUWUTE BbPXY JOXOAUTE Ha
dusnyeckuTe nuua nnm no pega Ha yn. 194 n 195 ot 3akoHa 3a kKOpNopaTMBHOTO NOAOXOAHO obnaraHe,
TO TpsibBa Aa nNpeacTtaBu Ha BaHkaTa Aeknapauus 3a pa3mepa Ha yabpKaHusi AaHbK, peCnekTUBHO 3a
npunoXxeHneTo Ha cnorogba 3a u30sArBaHe Ha ABOMHOTO AaHbYHO oObnaraHe CbC CbOTBETHaTa
ObpxaBa.

10.12.3. MNpepynpexaeHne 3a e¢gekT Ha AaHBYHOTO 3aKOHOAATENICTBO BBLPXY
nonyyaBsaHuA OT BapaHTUTe AoxoA

VlHBeCTI/ITOp'bT BbB BapaHTu Tp9|6Ba na unmart npeasua, 4e 4aHb4YHOTO 3aKOHOOAaTESICTBO Ha AbpXKaBaTa
YrieHKa Ha MHBECTUTOpa U Ha AbpXaBaTa YJiieHKa Ha y4dpeadBaHe Ha eMUTEeHTa MOXe Oa OKaxe
BIMMAHNE BBPXY NoJlydaBaHNA OT LEHHUTEe KHWXKa oxon.
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11. PEA N YCNOBUA HA NYBJIIMYHOTO NPEANTATAHE

Mpn n3gaBaHe Ha BapaHTM OT NyONWYHO OPYKECTBO, Ha OCHoBaHwe yn. 112, an. 2 ot 3MMLUK,
3a4bIDKMTENHO Ce u3gasar npasa no cmucbna Ha § 1, 7. 3 ot AP Ha 3IMLUK.

Cpeluy 1 (egHa) npuTexaBaHa akuusa oT akumoHepute Ha EmuteHTa ce usgasa 1 (egHo) npaeo, kaTo
cpewy Bcekn 3 (Tpu) npaBa, akUMOHepuUTe unuM TpeTuTe nuua, npuaodbunu npaBa B Cpoka 3a
NPexBbPIISIHE Ha NpaBaTta UM No BpeMe Ha OpraHn3paHus siBeH aykKLMoH, MMarT npaeo Aa 3anuwat 1
(eomH) BapaHT OT HacTosWaTa eM1Ucus, Ha eMMcrMoHHa cTtonHocT 0.60 neea (Tpu NpaBa gaBaT NpaBo
Ha npnaobuBaHe Ha eaunH BapaHT).

Bcsiko nuue, nputexaTen Ha npaea, MOXe a 3anule BapaHTW, paBHU Ha Oposi npuTexaBaHu OT Hero
npaea, pasgeneH Ha 3 (Tpwm).

anI HAaCcToALLOTO nNpegnaraHe Morart ga 6bpar 3anMcBaHM camMo Lenu BapaHTWU.

Jlue, koeTo npuTexaBa Mo-mManko OT TpPU NpaBa, MOXe Aa npegnpuemMe egHO OT CreaHuTe OBe
JencTBus:

®m [a 3aKynu cboTBeHUs 6pon (egHO Mnn ABe) NpaBa 4O AOCTUraHe Ha MUHMManeH Opoi oT Tpu
npaea, KOMTO My AaBaT nNpaso fa npugobve eavH BapaHT. 3akynyBaHETO Ha AOMbIHUTENHU
BapaHTK CTaBa 4pe3 caernka Ha opraHuaupanus oT ,BOB" ocHoBeH nasap, cermMeHT 3a npasa
n/vnn Ha nocnegBalmsT BTOpMYHaTa ThbProBUsl SIBEH ayKLMOH 3a He3asBEHWTE 3a 3anvcBaHe
npaea;

®m [a Npeanoxu npaeaTa, KOMTO ca HegoCTaTbyHM Ha Bpon 3a npmuaobrBaHe Ha e4uH BapaHT, 3a
npogaxba, unu ga udvaka Te Aa ObaaT npeanoxeHn Ha nasapa Ha SBHUSA ayKUMOH
opraHusmpaH ot ,BOB".

Cpeluy Bcekn 1 (eanH) 3anvcaH BapaHT, MpU HacTbMNBaHE Ha NpPeaBuaeHNTE B TO3M JOKYMEHT YCMOBUS
n no peweHne Ha CbBeTa Ha AgupekTopuTe Ha EmuteHTa, mputexartenute Ha BapaHTM MoraT Aa
3anuwart egHa o6uKHOBEHa, NoumeHHa, 6es3HannyHa akums oT kanuTana Ha EmuTteHTa ¢ eMmncmnoHHa
cTonHocT 6.75 nB., Aasawa npaso Ha 1 rnac B OCA Ha EmuTteHTa.

11.1. PASMEP HA EMUCUATA

O6wmaT 6pon Ha npegnaraHnTe BapaHTu e go 11,425,350 6pos. MNognuckaTta ce cunta 3a ycnewHo
MPUKIOYKUIA, ako ca 3anncaHn Ham-manko 5,712,675 6pos OT npegnaraHute BapaHTu. B npoTtueeH
cny4aun, HanpaBeHUTEe BHOCKW, Cpelly 3anuMcaHuTe BapaHTU ce BpbliaT Ha nuuarta, KoUTo ca
HanpaBunu, 3aegHo ¢ HaducneHaTa oT 6aHkaTa nuxea. (Bux m.11.8.).

11.2. CPOK HA NAOEX HA EMUCUATA

BapaHTuTe OT HacTosLIaTa eM1cKsl ce M3aaBaT CbC CPOK Ha yrpaxHaBaHe 00 U3TUYaHe Ha 3 roauHu
(TpV KaneHgapHW roduHW), 3amno4yBaluM OT AaTata Ha peructpupaHe Ha emwucusita B ,LleHTpaneH

penoautap” AL.

11.3. PA3JIN4HUN NPABA HA I'NAC

Bcuykn BapaHTM OT HacTosilaTa emMucus NpefocTaBsAT edHaKBW NpaBa Ha npuTexaTenuTe cu u
dopmupaT eauH u Cbll knac UHaAHCOBU UHCTPYMEHTH.
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11.4. ONMNCAHUE HA NPOUEAYPATA 3A CETBJIMEHT

EMuncrMoHHaTa CTOMHOCT Ha 3anucaHuTe BapaHTW creaBa ga Obae 3annarteHa no cneuwanHa
HabupaTenHa cMeTka, KosTOo we 6bae 4oONbMHMTENHO ONOBecTeHa B CboOLeHneTo, koeTo CbBETHLT Ha
anpektopute Ha EmuTteHTta nybnukyBa, OTHOCHO ny6nuYHOTO npeanaraHe, cbrnacHo 4n. 89T ot
3IruK.

Jlnuarta, 3anucealum BapaHTy, Tp;|6|3a 0a BHecCaT B CMeTKaTa no npegxogHoTo mn3pedyeHue cymara,
CbOTBETCTBALLA HA EMUCMOHHATA CTOMHOCT Ha 3anMcBaHUTE OT TAX BapaHTun HaN-KbCHO OO0 U3TU4aHe
Ha CpoOKa 3a 3anncBaHe Ha BapaHTUTE.

CymuTe no HabuparternHata cMeTka He Morat ga 6baaTt m3nonsBaHu oT EmuTteHTa, npegm
YCMEeLWHOTO MPUKIOYBaHe Ha noAanuckata M perucrpauusita Ha emucusaATa B ,LleHTpaneH
aenosuntap” AL.

B cnyyan 4e nognuckaTa MPUKIOYM HEYCMeLHO, BKIIOYUTENHO B Cryyaw, 4ye emucusata He bbae
pernctpupaHa B ,LleHTpaneH genosutap” All, EMuTeHTbT yBegomsisa KPH go natuyaHeto Ha cegem
OHV crief KpanHus 1 cpok. B geHs Ha yBegoMneHneTo No NpeaxogHoTo u3pedeHune, CbrnacHo Y. 89m,
an. 3 ot 3MMNUK, Korato nognunckaTta npuknoym HeycnewHo, 6e3 aa 6baat n3nbrHeHy npeasugeHnTe
B MpOCMeKTa yCroBus, NN B TbProBCKUSI PEMMCTbP HE € BMMCaHO YBENWYEHNETO Ha kanuTana, B CpoK
00 eAnH Mecel, OT yBegomneHneTo no yn. 89n, an. 3 HabpaHuTe Cymu ce BpbLUAT Ha nvuara, 3anucanu
LIEHHW KHMXKa, 3aeHO C HauncneHnte ot 6aHkaTa no an. 1 nuxswu.

Cnep ycnewHOTO NPUKNOYBaHE Ha nognuckara, emucuaTa ce peruncrtpupa B ,LieHTpaneH genosutap”
All. PernctpaumsaTa ce ygoctoBepsBa ¢ u3gageH ot LleHTpaneH genosutap” Al akt 3a peructpauumsaTa
Ha emucusTa.

B 14-pgHeBeH Cpok crief peructpauus Ha emucusaTa no nNpeaxogHoTo u3pedeHue, LleHTpaneH
Aenosutap” ALl nsgasa yoocToBepUTENnHM AOKYMEHTM (Aeno3nTapHy pasnmckn) Ha nputexartennte Ha
BapaHTW MO TEXHW JIMYHU CMETKM (He KaTo KIMMEHTU Ha MHBECTMLMOHEH NocpeaHuk). PasnucknTe e ce
npegaesaT Ha NpuTeXaTenute Ha BapaHTW UMM Ha YMbIHOMOLLEHUTE OT TAX C M3PUYHO HOTapuarHo
3aBEPEHO MbITHOMOLLHO nuua, 6e3cpoyHo, Ha agpeca Ha ynpaBneHue Ha EmuteHTa, oT onpegeneHo
ot CbBeTa Ha gupektopuTe nuue. KoraTto HOBoM3gageHUTE BapaHTW Ce HamMupaT MO KIMEHTCKU
NOACMETKM NPU MHBECTULMOHEH NOCPEOHVK, M34aBaHETO Ha Aeno3MTapHU Pa3nycKku Ce U3BbPLLBA Ype3
nocrneaHusl, Mo NCKaHe Ha NpuUTeXarterns Ha BapaHTa, No pef npeasuaeH B NpaBunHuka Ha ,LieHTpaneH
aenosutap” A.

11.5. NTEPUOA HA NMPEANATAHETO U NPOUEAYPA 3A KAHANWOATCTBAHE

Cnen noTtebpxaeHve Ha Hactoswwma [Mpocnekt ot KOH ,Codapma Tpenguur® AL nybnukysa
cbobLleHne 3a MyOonMYHOTO MpeffiaraHe, HavanHus W KpawHUSA CPOK Ha nognuckaTa, CbOTBETHO
HayanHusa 1 KparlHWs CpoK Ha npoaaxbaTta, HOMepa Ha peLleHMeTo Ha KoMucusaTa 3a ogobpeHue Ha
npocnekta 3a MbpBUYHO MNYyONMYHO npeanaraHe Ha BapaHTUTE, MSACTOTO, BPEMETO U HayMHa 3a
3ano3HaBaHe C NpocnekTa.

B cboTBeTCTBUE C M3NCKBaHETO Ha un. 891, an. 2 ot 3IMUK ,Codapma TpengmHr® ALl we onoBectu
CbOOLLEHNETO HAa MHTEPHET cTpaHuuaTta Ha EmuteHTta n Ha UM MK Bpokepc” ALl, Han-manko 7 (cegem)
OHV Npeau HadanHusi cpoK Ha noanuckarta. Hal-kbcHata gaTa, Mexay gataTa Ha OnoBecTsBaHe Ha
CbOOLLEHNETO HAa UHTEPHET CTpaHuuaTa Ha EMuTeHTa 1 Ha MHTepHeT cTpaHuuarta Ha UM ,MK Bpokepc”
Al ce cmATa 3a HayanHa gata Ha nybnuyHoTo npeanarade. [lataTta, Ha KOATO HalM-paHO MoraT da ce
3anuwiaT BapaHTK OT HacTodALWaTa eMUCHKS, € Ha4arno Ha nognuckara.

MpaBaTa ce usgaeart B Nonsa Ha akLUMoHepuTe, Npuaodbunu akummn Hamu-kbCHoO 5 paboTHM AHM cnep no-
KbCHaTa JaTa mexay AataTa Ha ornoBecTsiBaHe Ha cboOuweHueTo no un. 8971, an. 1 ot 3MMNUK Ha
WHTEPHET cTpaHuuaTa Ha EMuteHTa n Ha uHTepHeT cTpaHuuaTa Ha UIM MK Bpokepc” ALL.

HavanHaTta garta, oT KoATO 3anoyBa ga Tede CPOKBT 3a NPEeXBbPJIAHETO Ha NpaBaTa € NbpPBUAT pa60TeH
OeH, crnefsall n3tnyaHeTo Ha 7 KaneHgapHuU AHW OT Ha4YalnHaTta gaTta Ha I'Iy6J'II/NHOTO npeanaraxe.
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KpaiHudat cpok 3a npexebpnsgHe Ha npaeBaTa € 15 kaneHgapHU AHW crnej HadvanHata gaTa 3a
npexBbprisiHe Ha npasa. B cnyuyait, Ye CpokbT M3Tvya B HepaboTeH AeH, CbIMacHO npaBunaTta Ha
3akoHa 3a 3aabfKeHusiTa M OOroBOpuTe, 3a KpariHa JaTta 3a NpexBbprisHe Ha npaBaTa ce cuuTa
MbpBUAT cneaBall paboTeH OeH.

MpexBbpnsHETO Ha nNpaBaTa Cce u3BbpLIBA Ha ,bbnrapcka cdoHgoBa Gopca” AL, ocHoBeH nasap,
CEerMeHT 3a npaea.

My6nnyYHOTO APYXECTBO OpraHu3vpa nognuckaTa Nno HauyuH, AaBall Bb3MOXHOCT 3a AWCTaHLMOHHO
3anMcBaHe Ha aKuMW 4pe3 LieHTpariHus Oeno3nTap Ha LIEHHW KHWXKa, NpU KOWTO ca pernctpupaHm
LEeHHUTE KHMXA.

Ha BTopusa paboteH geH crnepg uM3TuU4aHe Ha cpoka 3a MpexBbprisiHe Ha npasaTta, [dpyXecTBOTo
npeanara 4ypes ynbiHOMOLLEHNS MHBECTULMOHEH nocpeaHuk ,MK Bpokepc” A1, Ha perynupaH nasap,
3a npogaxba, npu ycrnoBmudaTa Ha SIBEH ayKLUWOH HeyrnpaxXHeHUTe npaBa, B CpoKa 3a NpexBbprisHe Ha
npaeaTa.

Bcuuky nyua, KoMTo XenasT ga 3anvwat BapaHTu OoT HoBaTa emucus Ha ,Codapma TpengnHr AL,
cnegsa NbpBO Aa Nnpuaobuart npaea.

HacTosawmTe akunoHepu npugobueat npasata 6e3nnaTtHo. Bcuuku octaHanyu nHBecTUTOpy moraT aa
3aKynsaAT npaeBa 4Ypes3 cAenka Ha opraHuaupaHus oT ,bbnrapcka goHgosa 6opca” ALl ocHoBeH nasap,
CerMeHT 3a MpaBa B CpoKa 3a NPExXBbpJiSHE Ha MpaBaTa MW Ha opraHuavpaHus oT ,Bbwnrapcka
doHgoBa 6Gopca” ALl sABeH aykuuoH 3a HeynpaxHeHWTe npaea, crned WM3TU4aHe Ha Ccpoka 3a
npexsbprigaHe Ha npasaTa.

Axo aKUMOHepuTe Ha ,D,py)KeCTBOTO MCKaT Aa 3anuuaTt AoONbITHUTENHO BapaHTu, Had nputexaBaHute
OT TAX NpaBa, MoraT Aa 3aKynaT npaBa Ypes cAenka Ha opraHmampanuns oT ,benrapcka ¢oHgosa 6opca”
A[l ocHOBeH nasap, CerMeHT 3a NpaBa B CpPOKa 3a NPexXBbpIIsiHE Ha NpaBaTa N Ha opraHM3npaHns oT
,bbnrapcka ¢oHgosa 6opca” A[] sBeH ayKUMOH 3a HeynpaXHeHuTe npasa, crnej n3tmdyaHe Ha cpoka 3a
npexsbprisHe Ha npasara.

B cnyuain, 4ye npuTexaTensiT Ha nNpaBaTa He UCKa [a 3anulie BapaHTW OT HACTOSLWOTO npeanaraHe
cpeLlly BCUYKU UK 4acT OT nputexaBaHUTe OT HEro npasa, TOW MOXe 0a npeannoxu Heusnon3eaHute
npaea 3a npogaxba.

HavanHaTta gata 3a sanuceaHe Ha BapaHTM CbBMNaja ¢ AaTaTa, OT KOATO 3anoyBa NpexBbpsHETO Ha
npasaTa - MbpPBUAT paboTeH AeH, cnefBaly M3TUYaHEeTO Ha 7 KaneHaapHU OHW OT HavanHaTa AaTa Ha
ny6nunyHoTo npeanaraHe. HayanoTo Ha cpoka 3a 3anvcBaHe Ha BapaHTV CbBMaja ¢ Ha4anoTo Ha cpoka
3a NpexBbpIisiHe Ha NpaeaTa.

AKUMOHEPUTE, KOUTO XenasiT ga YNpaXHAT um3gadeHuTe B TsAxHa nonsa npaea, moraT Aa nogagat
3asiBKa 3a 3anucBaHe Ha BapaHTW 40 U3TMYaHe Ha cpoka, onpederieH 3a NpexBbprisiHe Ha npaearta.

AKLMOHEpPU, KOUTO He XeNnasT a ce Bb3non3saTt OT NpaBoTO CU Aa 3anuiiaTt BapaHTu OT npeanaraHara
emucus, MoraT aa npoganat usgageHuTe B TAXHa Nonsa npaea, A0 U3TUYaHe Ha cpoka, onpeaerneH 3a
npexBbprisiHe Ha npasaTa.

MpaBaTa ce TbpryBaT Ha perynupanusi nasap Ha ,bbnrapcka goHgoBa 6opca” ALl, ocHOBEH nasap,
CerMeHT 3a npaea. Bcekn akumoHep Moxe ga NpexBbpiv MpaBOTO CU, KaTO NOAAAe HapexaaHe 3a
npogaxba 0O WMHBECTULMOHHMS MOCPEOHMK, MO 4MAaTOo cmeTka B ,LleHTpaneH penosutap” AL ca
perncTpupaHu npasara.

Bcsako nuue, 3aKynuno npaBa B CpOKa 3a NpexBbplidHE Ha npaBa, MOXe Oa I'M ynpaxHu, KaTto nogane
3asBKa 3a 3arnnMcBaHe Ha BapaHTU, 0O U3TUYaHE Ha onpeaerieHnA CpPpoK 3a NpexBbplidHE Ha npaBaTta.

Bcsko nuue, 3aKynuno npasa No BpeMe Ha aykuuoHa, MOXe [a I'M ynpaxHu, Kato nogaje 3asiBka 3a
3annuceaHe Ha BapaHTu, 0o U3Th4aHe Ha onpeaeneHna Cpok 3a 3anmcBaHe Ha BapaHTW.

CpokbT 3a 3anucBaHe Ha BapaHTU u3tu4ya 15 paboTHM AHM cneg M3TUYaHe Ha CpokKa 3a
npexsBbpridHe Ha npaBsara.
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3annceaHeTo Ha BapaHTUTe ce n3BbpLliBa Bcekn paboTteH aeH ot 09:00 go 17:30 yaca npwu:

VIHBECTMLMOHHEH NOCPEeaHUK "MK Bpokepc™" ALl

Anpec 3a kopecnoHaeHuust Codbus, 6yn. "Liap OcBoG6oauten” Ne8, etax 4
TenecoH 4 +35924942269

TenedoH AummHr d +35024942262

EnekTpoHHa nowa office@mkb.bg

VIHTepHeT cTpaHuua https://www.mkb.bg/kontakti

He ce gonycka 3anucBaHe Ha BapaHTU Npeau HavanHus 1 cried KpaHusA CpoK 3a 3anuMcBaHe Ha
BapHaTum.

CpokoBeTe 3a NpexBbprsiHE Ha MpaBaTa W 3anvMcBaHe Ha BapaHTMTe MoraT Aa 6baaT yOobInKeHu
egHokpatHo oT ,Codapma Tpengunr® ALl oo 20 gHWM, kaTo ce BHecaT CbOTBETHWUTE MOMpPaBKM B
HacTosawmsa MNpocnekT.

CwvrnacHo yun. 89n ot 3MMUK, ,Codapma Tpenaunnr‘ ALl HezabasHo o6sBaBa B KOH 1 nybnvkysa Ha
WHTEPHET CTPaHMULUTE HA eMUTEHTa U Ha MHBECTULIMOHHUS NMOCPEAHMK, CbobLLeHne 3a yabimkaBaHe Ha
Cpoka Ha mognuckara.

11.6. NPOUEAYPA 3A NOOABAHE HA 3AABJIEHUE

3annceaHeTo Ha BapaHTK Ce M3BbLPLLBA, KaTo 3a LenTa npuTexarenute Ha npasa nogasat 3asiBKU Mo
obpaseu npu UM ,MK Bpokepc” A[] unn npyu MHBECTULIMOHHUTE NOCPEOHMULM, YeHoBe Ha ,LleHTpaneH
genosutap" A, npu KOUTO Ce BOAAT KIMEHTCKATE CMETKM 3a MpuTexaBaHuTe OT TAX npasa.
lMopaBaHeTo Ha 3asiBKa 3a 3anucBaHe Ha BapaHTW, CTaBa Npu Cna3BaHe Ha U3MCKBaHMATa 3a NnogaBaHe
Ha HapexaaHe 3a caenku ¢ PUHaAHCOBU MHCTPYMEHTH, ycTaHoBeHU B Hapen6a Ne 38.

|‘OpVIJJ,I/I‘-IeCKI/ITe Nnua nogaBat 3adBKaTa 4pe3 3aKOHHUTE CU npeacTtaBuUTenn nnn 4pes ynbJiiHOMOLEHO
OT TAX Nnunue, KaTto KbM NMCMEeHaTa 3adBKa ce npunarart:

B YAOCTOBepeHue 3a akTyallHO CbCTOAHWE Ha 3aaBuTenute - lpuandvdeckm nuua. L‘|y)KJZI,eCTpaHHVI
ropngnyeckn nuua npencTtaBAaTt npesegeHn 1 neranmsmpadH Nno CboOTBeTHUA pen JOKYMEHTHU.

®H  [JOKYMEHT 3a CaMOJIMYHOCT Ha d)I/I3VI‘-IeCKVITe nnua — 3aKOHHW npeactaBuTENN Ha HOpnanN4yecKoTo
nnue. VIHBECTULMOHHUAT NnocpeHUK 3abpxXa 3aBepeHO Konue OT npeacrtaBeHnsa OOKYMEHT 3a
CaMOJIMYHOCT.

m  konua oT peructpauua no BYJNICTAT wn paHbyHa pernctpauusi, 3aBepeHuM OT 3aKOHHMS
npeacTaBuTen) pecrn. MbHOMOLLHMKA Ha PUANYECKOTO NuLe.

m  HOTapuanHo 3aBepeHO U3PUYHO NBbJSTHOMOLLHO U OOKYMEHT 3a CaMOJTIMYHOCT Ha NbJIHOMOLUHUKA -
npu nogaBaHe Ha 3asdBKa, 4pe3 MbJIHOMOLLHUK. MHBECTULMOHHUAT nocpegHuK 3aabpika 3a CBOA
apXuB NbJIHOMOLHOTO, KakTO U 3aBepeHO Konne oT npeacrtaBeHnd AOKYMEHT 3a CaMOJIMYHOCT.

dusnyecknTe nuua nogaBaT 3asiBKUTE JNIMYHO, KaTo ce nermTmuMunparT 4pe3 OOKYMEHT 3a CaMOJIUYHOCT,
Konne OT KOWUTO ce npunara KbM 3adaBKaTa WX 4pe3 MNbJIHOMOLLHUK, KONTO ce nermtmMmmpa c
HOTapuanHo 3aBepeHO WU3PUYHO NBbJSIHOMOWHO U OOKYMEHT 3a CaMOJIMYHOCT. MHBECTULMOHHMAT
nocpeaHuK 3agbpXXa 3a CBOA apxmB NMbJIHOMOLLHOTO, KakKToO M 3aBepeHO Konue OoT npencrtaBeHud
OOKYMEHT 3a CaMOJTUYHOCT.

Mpu nogaeaHe Ha 3asiBKaTa 4O MHBECTULWOHEH NOCPELHUK, MPU KOWTO Ce BOASIT KITMEHTCKUTE CMETKU
3a MpuTexaBaHUTEe OT KIIMEHTUTE MpaBa, CbLMAT yBegomsaBa He3abasHo UIM ,MK Bpokepc” Al 3a
noctTbnunaTa 3asiBka.

B pesyntar Ha nogageHata oOT OGCMyXBalMA eMUCUATA WHBECTULMOHEH MOCPEdHUK U OT
MHBECTMLMOHHUA TOCPEeAHVK, OO0 KOMTO e nogafeHa 3asiBkaTa 3a 3anvMcBaHe Ha BapaHTu OT
HacTosilaTta emucusi, Hdpopmaums LI 6rnokmpa cboTBeTHUA Gpoli NpaBa, Mo KnMeHTckaTa NogcMeTKa
Ha NpuTexartens um
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11.7. OBCTOATEJICTBA, NPU KOUTO MNMPEANATAHETO MOXE OA BbAE
OTMEHEHO Ui BPEMEHHO NPEYCTAHOBEHO

K®H, cboTBeTHO 3aMecTHUK-NpeaceaaTensT, MOXe Aa cnpe nyGnnyYHoTo npeasiaraHe 3a He NoBeYe oT
10 nocneposaTteniHn paboTHM OHM 3a BCEKM OTAENEH Crnyyai, Kakto M da 3abpaHu nyGnuyHOTO
npegnaraHe, ako ¥Ma AOCTaTbyHO OCHOBaHUS Aa cMsTa, Ye pasnopeadute Ha 3MMLK vnu aktoBeTe
Mo NpunaraHeTo My ca HapyLLEeHMU.

B nepuvopga mexay usgaBaHe Ha MoTBbpXAeHMe Ha [lpocnekTa M KparWHWs CPOK Ha NybrvM4HOTO
npegnaraHe UM 3ano4BaHETO Ha TbProBUs Ha perynvpaH nasap [pyxecTBOTO € ATbXHO Hal-KbCHO
00 N3Tu4aHe Ha cnesalumsi paboTeH AeH cref HacTbMNBaHETO, CbOTBETHO Y3HaBAHETO Ha CbLUECTBEHO
HOBO OOCTOATENCTBO, 3HAYMTENHa rpPeLlKka MM HETOYHOCT, CBbpP3aHM CbC CbAbpXawarta ce B
MpocnekTa nHdopmaums, KOMTO MoraTt Aa MNOBNUAAT Ha OLeHKaTa Ha npeanaraHuTe LieHHN KHuXa, Aa
N3roTeu gonbrHeHne kbM lNpocnekta n aa ro npegoctasn Ha KOH.

K®H moxe ga oTkaxe ga ogobpu gonbnHeHNeTo kbM [pocnekTa, ako He ca crna3eHn N3MCKBaHUSTa Ha
3IMMuUK wn akroBeTe no npunaraHeto My. B T03n cnyvan Komucuata moxe ga crnpe OKOHYaTesrHo
nybrnmMyHoTO NpeanaraHe no pega Ha yn. 212a ot 3MUK.

Bcekn BaxeH HOB (pakTop, CbLieCTBEHA [peLlka WU CblUeCTBEHa HETOYHOCT BbB Bpb3ka C
nHdopmaumaTa, BkrtodeHa B lNMpocnekTa, KOMTO MoraT Aa 3acerHaT OLEeHKaTa Ha BapaHTUTE U KOUTO
Bb3HMKBAT unu 6bAaT 3abenssaHn B nepuoga mexay ogobpssaHeTo Ha lMpocnekta u M3TM4aHeTo Ha
CpOKa Ha npeanaraHe unm BpemMeTo, KoraTo 3arnoysa TbproBrsiTa Ha perynmpaHus nasap, B 3aBUCUMOCT
OT TOBa KoOe Le ce Cry4ym No-KbCHO, creAsa ga 6baaT nocoyeHu B AonbrHeHWe kbM lpocnekTta 6e3
n3nuwHo 3abaessHe. KOH moxe ga oTkaxe ga ogobpu gonbrnHeHMeTo kbM [MpocnekTa, ako He ca
cnaseHun naucksaHuaTa Ha 3MMUK n aktoBeTe no npunaraHeto my. B 1o3u cnyvan Komucnata moxe
Aa cnpe okoHyaTtenHo lNpegnaradeTo no pega Ha yn. 212 ot 3MMLUK.

CwvrnacHo un. 212a’, an. 1, 1. 3 ot 3MMUK, K®H nma npaso ga 3abpaHun n3sbpLuBaHETO Ha Ny6nnyHO
npegnaraHe unv AonyckaHe Ha LEeHHU KHWXKa A0 TbProBUsA Ha perynupaH nasap, Korato ycTaHOBU, Ye
€ Hanvue HapyLleHue Ha CboTBETHUTE pa3nopenbu Ha PernameHT (EC) 2017/1129, rnaea wecta wn/unm
aKkToBeTe No npunaraHeTo UM, NN ako MMa AOCTaTbYyHO OCHOBAaHWS Aa CMATa, Ye TEXHUTE pasnopeadu
e 6baaT HapyLeHw.

Ha ocHoBaHue un. 276, an. 1, T. 4 n 1. 9 ot 3lN®N, koraTo ycTaHoBM, Y€ NHBECTULMOHEH NOCPEOHUK,
06Bbp3aH areHT, perynupaH nasap, Wnv OCTaBYMK Ha YCryrm 3a [OKnaaBaHe Ha AaHHW, HErosu
CMYXWUTENW, YneH Ha ynpaBuTENeH WM Ha KOHTPOMEH OpraH Ha MHBECTMLMOHHMSA MOCPEOHNK,
06Bbp3aHMsA areHT, perynvpaHvis nasap wnu goctaByuKa Ha ycryrv 3a AOKMnaaBaHe Ha AaHHW, nuua,
KOUTO MO AOrOBOP W3MbIHABAT PbKOBOAHM (DYHKUMW, NWLA, KOMTO CKMOYBAT CAEMKW 3a CMeTKa Ha
WMHBECTULIMOHHMA NOCPedHVK, KakTo 1 nuua, 24 nputexasalum KsanuduvumpaHo AAnoBO yyactue, ca
N3BBPLUNAM UK U3BBPLLBAT OEWHOCT B HapylweHne Ha 3MPU, Ha akToBeTe No npunaraHeTo My, Ha
npunoxnmute aktose Ha EBponeinckus cbio3, BknountenHo Ha PernameHT (EC) Ne575/2013, Ha
PernameHnT (EC) Ne600/2014, Ha PernameHT (EC) Ne1286/2014 Ha EBponerickua napnameHT U Ha
CobBeTta oT 26 HoemBpu 2014 OTHOCHO OCHOBHUTE WH(OPMALMOHHU [AOKYMEHTU 3a nakeTu cC
WHBECTULMOHHW NPOAYKTU Ha ApebHO M OCHOBaBaLLM Ce Ha 3acTpaxoBaHe MHBECTULMOHHU NPOAYKTH,
Ha Pernament (EC) Ne648/2012, Ha akTOBeTe MO mpunaraHeTo um, Ha ogobpeHn ot KomwucusTa
BbTPELUHM aKTOBE Ha MecTaTa 3a TbproBusi, Ha pelweHns Ha Komucuata wnm Ha 3aMecTHUK-
npegcepaTensi, KakTo U KOrato Ce Bb3NPEnATCTBa YNPaXHABaHETO Ha KOHTPONHa OEeWHOCT OT
Komucusita unm ot 3amecTHuK-npedcenatens Wiy ca 3acTpalleHu MHTepecuTe Ha MHBEeCTUTopuTe,
Komucusita, cboTBeTHO 3amecTHUK-MpeacedaTendr, MOXe [fAa Ccrnpe TbproBusita C onpegeneHu
PMHAHCOBM MHCTPYMEHTM MNKN Aa OTCTPaHW OT TbProBus Ha perynvpad nasap unu ot gpyra cucrema
3a TbproBust MHAHCOBU UHCTPYMEHTW.

My6nnyHoTO NpegnaraHe Moxe ga 6bae CnpsHO, BKIYNTENHO U cnej 3anovBaHe Ha TbproBusaTa, ot
Komucumsita 3a omHaHCOB Haa3op no pega Ha un. 20, an. 3, 1. 3 oT 3akoHa 3a npunaraHe Ha MepkuTe
cpelly nasapHuTe 3noynoTpebu ¢ dmHaHcoBu nHcTpymeHTn (3MNMM3PU). MNybnuyHoTO NpegnaraHe
MoXe oa 6bae cnpsiHo unu Aa 6bae OTCTpaHeH OT ThbProBus (hMHAHCOBUS MHCTPYMEHT crief, 3anoyBaHe
Ha TbproBusitTa oT ,bbnrapcka doHgosa 6opca” Al no pega Ha un. 181 ot 3MNPU.
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11.8. HAMANABAHE HA TNOANMUCKATA U BB3CTAHOBABAHE HA
HAOBHECEHUTE CYMU

EpOﬂT Ha npeanaraHnuTe BapaHTU He nNoAlieXXn Ha NpoMsHa.

AKO BCMYKM BapaHTuK OT Ta3m eMncus 6baaT 3anmcanun npean kpanHms cpok Ha Mognuckarta, ,Codapma
TpenguHr ALl ysepomsasa Komucusita 3a pyHaHCOB HaA30p B CPoK OT 3 (Tpu) paboTHu aHm (4n. 1126,
an.12 ot 3IMNUK) n npegnpnema HeobxogumuTe AEUCTBMSA 3a perucTpauusa Ha HoBaTa EMUCUSA BapaHTu
B ,LleHTpaneH genosutap” Al, B peructbpa Ha KOH 1 nogasa 3asaBneHune 3a gonyckaHe Ha emucusaTa
3a Tbproeus Ha ,bbnrapcka goHgoea 6opca” AL

AKO OO0 KpalMHMA CpPOK Ha nognuckata O6bAaaT 3anucaHu Hawu-manko 5,712,675 6pos oT
npeanaraHuTe BapaHTU, NoAnuckaTta ce cuMTa 3a yCcnelwHo NpUKnYuna.

M3B'prIJBaHeTO Ha noanunckaTa, 4pe3 n3gaBaHeTo Ha npaBa MU3KM4YBa Bb3MOXHOCTTA 3a 3anmncBaHe
Ha noBe4ye OT NnpennoXeHnTe BapaHTU N 3a KOHKYPEeHUNA MexXay 3adBKUTE.

B cnyyait, 4Ye 0o KpallHMS CPOK Ha noanuckara He O0b4aT 3anucaHu BapaHTU A0 MUHMMAaNHUS pasMep
0T 5,712,675 6Gpogd OT NnpeanaraHvTe BapaHTu, NoANMCKaTa Le ce cymTa 3a HeycnewHa. B To3um cnyyan
EmnTeHTbT yBegomsaea KOH 3a pesyntaTta OT nognvckaTta 4o M3TU4aHeTo Ha cefeM OHU crnepq, KpanHus
" cpok. B oeHsa Ha yBegoMneHMeTo No nNpeaxoaHoTo u3pedeHme, cbrnacHo Yn. 89m, an. 3 ot 3MMLUKs
CpPOK 00 efuH MeceL, OT yBeAoMSeHneTo no un. 89n, an. 3 HabpaHuTe cymu ce BpblLUaT Ha nuuara,
3anuMcanu LUEeHHW KHWXa, 3aefHO C HauyucrneHute oT DOaHkata no an. 1 nuxeu. EMUTEHTBT mnu
NpeanoXuTenart nyonnkyBa Ha MHTEPHET CTpaHMuaTa CU, Korato LLEHHUTE KHUXAa ca NpeasioKeHn oT
Hero, nokaHa Ao nuuara, 3anncanu LeHHN KHUXKa, B KOSTO 06siBsiBa yCroBUsiTa U peda 3a BpblliaHe Ha
HabpaHUTe CyMK, N 51 u3nNpawa Ha MHBECTULMOHHWUTE MNOCpedHuuM, ydacTBallM B npepgnaraHeTo.
VIHBECTMUMOHHUTE NOCpeaHMUM, ydacTBallM B npeanaraHeTto, HesabaBHO crieq MofyvyaBaHETO Ha
nokaHaTa s1 NyonuKyBaT Ha UHTEPHET CTPaHULUTE CU.

11.9. AH®OPMALUUNA 3A MUHUMAJITHATA U MAKCUMAJIHATA CYMA HA
3AABIIEHUETO

MakcumanHuaT pasmep Ha emucusaTa e 11,425,350 BapaHTa 1M HETHM NOCTbANEHUs ot 6,808,696.83
nesa. MuHumManHusT Gpon BapaHTK, KoUTo TpsAOBa ga 6bAaT 3anncaHu 3a Ja ce cmsATa eMucusaTa 3a
ycnewHa e 5,712,657 BapaHTa 1 HETHM NocTbnneHusa ot 3,381,091.83.

Bcsko nvue moxe ga 3anuwe Han-manko eguH BapaHT aKo nputexaBa Han-marsko TP npaea u Han-
MHOIO TakbB 6p0|7| BapaHTu, KOWTO € paBeH Ha NnpuTeXxaBaHNUTE OT HEro npasa, pa3aenexH Ha Tpwu.

11.10. OTTErNAHE HA 3AABKATA 3A 3ANMNCBAHE

CwvrnacHo §1, 1. 11 ot [P Ha 3IIMLUK 3anuceaHeTo € 6e3ycrioBHO U HEOTMEHSIEMO BOSEen3sBIEHNE 3a
npmaobusBaHe Ha LIEHHW KHWXKa B NpoLeC Ha u3gaBaHe 1 3a 3annaljaHe Ha eMUCUOHHaTa UM CTOMHOCT.
MHBeCTUTOPBLT HE MOXeE Aa OTTEernu 3asBKkaTta Cu 3a 3anucBaHe Ha BapaHTu.

VIHBECTMTOPBT MMa NpaBo da Ce OTKaXe OT LiEHHUTE KHMXKa Mo peda u npu ycrioBusita Ha yn. 23 oT
PernamenT (EC) 2017/1129 camo npu Hanu4dme Ha cbluecTBeHM NpoMeHu B NMpocnekta. OTKasbT B TO3M
cny4an ce n3BbpLUBa C NMMCMEHA AeKnapauus, nogageHa npu UHBECTULIMOHHUS NOCPEOHMK, NPU KOWTO
ca bunu 3anmMcaHn LeHHUTE KHUXKA.

11.112. METOAO U CPOKOBE 3A 3ANIMAWLAHE U 3A OOCTABKA HA
LEHHUTE KHUXA

EMucrMoHHaTa CTOMHOCT Ha 3anucaHuTe LieHHM KHWXa criedBa Aa Obhe 3annarteHa no cneuuwanHa
HabupaTenHa cmeTKa, KOATO e Obae AOMbITHUTENHO OMNoBecTeHa B CbobLLeHMeTo, koeTo CbBeTa Ha
anpektopute Ha EmuteHTa nybnvkyBa, OTHOCHO NyOnNMYHOTO npeasiaraHe.
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Jlnuata, Kouto ca 3asABMNM 3a 3anucBaHe BapaHTK, cneaBsa HaM-KkbCHO OO0 M3TU4aHe Ha CpoKa 3a
3annceaHe Ha BapaHTu a BHecaT CymMaTa, CbOTBETCTBalla Ha eMUCUOHHaTa CTOMHOCT Ha 3asiBeHuUTe
3a 3anmcBaHe BapaHTy, no BaHKkoBaTa cMeTKa, NocoYeHa B npeaxoaHoTO U3pedeHune.

HabuvpaTtenHaTa cmeTka TpsibBa faa 6be 3aBepeHa ¢ BHOCKaTa cpeLly 3anMcaHuTe BapaHTU Han-KbCHO
00 M3TMYaHETO Ha nocneaHus AeH oT nognuckaTa. MNnaTtexHoTo HapexaaHe unu BHocHaTa benexka
TpabBa ga nmocoyBaT UMETO Ha NuUUEeTo, 3anucsBawo BapaHTu, HeroBus EMH, EUK (3a 6bnrapcku
topuandeckm nuua) n 6post Ha 3anucBaHMTe BapaHTu.

y}:l,OCTOBepVITeJ'IeH OOKYMEHT 3a HanpaBeHUTE BHOCKU € NNaTeXHUAT OJOKYMEHT (I'IJ'IaTe)KHO HapeXxaaHe
Unu BHOCHa 6enexka), KOMTO MHBECTUTOPBT Nony4vaBa oT obcnyxBallata baHka, Ypes KOSTo Hapexaa
nnawaHeTo Unn BHacAd AbJKMMaTa CymMma cpelly 3annceBaHnUTe BapaHTU.

HabpaHuTe napuyHu cpepcTBa Mo cneuManiHaTa cCMeTKa He MoraT Aa ce M3nonsBaTr npeau
NpUKIOYBaHe Ha NoANUCKaTa U perucTpupaHe He emucusTa B ,,LleHTpaneH genosutap” AL.

Cnep ycnewHOTO NPUKIOYBaHe Ha nognuckaTa, eMucusTa BapaHTu ce permctpupa B ,LleHTpaneH
aenosutap” A. PeructpaumaTa ce ygoctoBepsBa ¢ u3gageH ot LeHTpaneH genosutap” AL akT 3a
perncrtpaunaTa Ha eMmunucuaTa.

[enosutapHu pasnnckn 3a HOBOU34ageHUTe BapaHTyu ce n3aaBaT OT MHBECTULMOHHUS NOCPeaHNIK, Ypes
KOMTO 3a 3anucaHu HOBUTE BapaHTW NpW NOUCKBAHE OT CTpaHa Ha MHBECTMTOpa U Mo peaa, NpeaBuaeH
B [NpaBunHuka Ha ,LleHTpaneH genoauntap” AL.

11.12. ONMNCAHUE HA HAYUHA N OATATA, HA KOATO WE BBbAOAT WE
BbOAT NYBIIUKYBAHU PE3YJNITATUTE OT NPEANNATAHETO

EmMuTeHTbT YyBegomsaea KOH oTHOCHO pesynTata OT MbpBUYHOTO Ny6NMYHO NpeanaraHe Ha BapaHTUTe
OT HacTosiwaTa eMUcKsi, B CPOK OT Tpu paboTHM OHU OT NpukItodBaHe Ha Nognuckarta, BKIOUYUTENHO
3a 3aTpygHeHus, CnopoBe 1 apyrv NnogodHM Npu TbpryBaHETO Ha NpaBaTa U 3anMcBaHETO Ha BapaHTy.
Mpwn ycnewHo npukntoyuno nyénuyHo npegnaraHe, KOH Bnvcea nsgageHata eMncust LEHHU KHWXKa B
pernctbpa no yn. 30, an. 1, 7. 3 ot 3KOH.

B 7-gHeBeH cpok OT npukntoyBaHeTo Ha [NpeanaraHeto, ,Codapma TpenguHr® ALl we manpatu um
yeegomneHne go KOH un ,bwnrapcka ¢oHgosa 6opca ” ALl OTHOCHO pesynTaTa OT Hero, CbabpXaLlo
MHbopMaLmst OTHOCHO AaTtaTta Ha npuknoyBaHe; obwms 6pon 3anucaHn BapaHTW; cymaTta, nosnyyeHa
cpelly 3anucaHuTe BapaHTW; pa3Mepa Ha KOMUCMOHHUTE Bb3HArpaxaeHust u apyru pasxogu no
MpeanaraHeTo, BKKOYUTENHO WM NnaTeHUTe Takcu. KbM yBEOOMIIEHMETO EMUTEHTBT Lie Npumnoxu
N3NCKBaAHUTE OT 3aKOHa AOKYMEHTU. B cbLumst cpok, nocoveHnTe obcTosaTencTea we 6baaTt onoBeCcTeHN
ype3 nybnukauum Ha HTEPHeT agpeca Ha ,Codapma TpenamHr® AL,

B 14-gHeBeH cpok OT NpuKoYBaHe Ha MbPBMYHOTO NYBNMYHO NpeanaraHe Ha BapaHTy, [pyxecTBOTO
we npeactaen Ha KPH n cnegHuTe OOKyMeHTW: ygocTtoBepeHue oT LleHTpanHus genosuTap 3a
permctpupaHe Ha emucuaTa n 6aHKOBO YOOCTOBEPEHME, YAOCTOBEPSABALLO N3BbPLUEHNUTE BHOCKM MO
3anucaHuTe BapaHTu. (4n. 24, an. 2 ot Hapen6a Ne 2 ot 17.09.2003r.).

11.13. MPOUEAOYPA 3A YNPAXHABAHE HA NMPABOTO, NPEAW APYIW,
NMPEXBBPNIUMOCT HA MNMPABATA, TPETUPAHE HA HEYNPAXHEHWTE
NMPABA

HactoswuTe akumoHepu Ha ,Codapma TpenamHr® ALl umaT npaBo Aa npuaodbusT ¢ NpeaMMcTBO Ha
YacT OT u3gaBaHuUTe BapaHTW, CbOTBETCTBALLA Ha AeNna UM B Kanutana.

JInyaTa, 3akynunu npaBa B CpPOKa 3a NPEXBbPIIsIHE HA NpaBa, KakTo M N0 BPEME Ha OpraHu3npaHus
SIBEH ayKLMOH, MOraT a ' ynpaxHaT 1 Ja 3anuLiat cpeLly TsiX BapaHTu. Besako nuue moxe ga 3anvwe
Han-manko efuH BapaHT ako NpuTexasBa Han-Manko Tpu npaBa M HaW-MHOro TakbB Opon BapaHTu,
KOMTO € paBeH Ha NpuUTeXaBaHUTE OT HEro Npasa, pasgerneH Ha Tpu.
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Bb3mMOXXHOCTTa 3a 3anMcBaHe Ha noee4ye oT npennoxeHnte BapaHT OoT 6p09| nputexaBaHu npaBsa " 3a
KOHKYpEeHUNA Mexay 3adABKUTe € U3KIo4YeHa.

B cnyyan ye nuue, 3akynuno npasBa Ha aykUMOHa, He MM ynpaXHu u/unv nuue, 3anucano BapaHTu, He
3annaTv eMUCUOHHAaTa UM CTOMHOCT, NPY yKka3aHWUTe No-rope yCroBus, BapaHTMUTE OCTaBaT He3anucaHu
W HUKOW ApYr NpuUTexaTten Ha npaBa He MOXe [a I 3anuile.

11.14. AONYCKAHE OO TbProBus n OPrAHU3UPAHE HA
NOCPEAHUYECTBO

11.14.1 Kateropuu MHBecCTUTOpPMU

BapaHTnTe OT HacToswarta emucusl ce npeanaraT MNpyM paBHU YCIOBUSA Ha BCUYKM KaTeropuu
nHBecTuTopU, onpeaenexHn B § 1 ot AP Ha 3IMMNLUK, kakTto cneapa:

a) HenpodecrMoHarnHW UHBECTUTOPM - f1LIe, KOETO 33 CBOS CMeTKa roanara Ha PUCK mapuyHu
cpeacTsa Unu Apyru UMYLLLECTBEHW NpaBa NocpeacTBOM NpuaobuBaHe, AbpXaHe U NPexBbpnsaHe Ha
LieHHU KHWKa, 6e3 oa npuTexasa HeobxoanMaTa KBanudukaumsa Unm onuT 3a Tosa;

0) MHCTUTYLMOHAINTHU MHBECTUTOPMU - BaHKa, KOATO He OeNCTBa KaTO UHBECTULMOHEH MOCPEOHNK,
WHBECTULIMOHHO APYXECTBO, AOrOBOpPEeH (QOHA, 3acTpaxOBaTENHO APYKECTBO, NEHCMOHEH (POHA UMK
OPYro OpY)XeCTBO, YANTO NpeaMeT Ha AeWHOCT M3UCKBa NpuaobuBaHe, OobpXKaHe N NPEXBbPIISHE Ha
LlEeHHW KHUXa;

Mpu 3anMcBaHe Ha BapaHTUTE OT eMUCUATa NPEAMMCTBO UMaT HacTosLWmMTe akuuoHepy Ha ,Codapma
TpeviguHr® A, CblwuTe vMaT NpaBo [a 3anuiiaT TakaBa 4acT OT eMUTUpaHUTe BapaHTW, KOSITO
CbOTBETCTBA Ha y4acTMETO UM B KanuTtarna Ha [pyecTBoTo, Npeav yBenuyeHneTo Ha kanutana. C uen
ocurypsiBaHe npeauMCTBOTO Ha akLMOHepuTe ce u3gaBaT npaea, no cMucbna Ha § 1, T. 3. ot P Ha
3MMLUK.

11.14.2 [leknapauua oT MaXXOpUTapHUA aKLUOHep

Ha EmuteHTa He e n3BecTHO ganu akunoHepute, nputexasawm Hag 5% ot kanutana Ha [pyxecTBOTO
nmaT HamepeHve aa ydacTteaT B [lognuckara.

Ha EmuTeHTa He e n3BecTHo ganu uneHoseTe Ha C[ Ha [pyxeCTBOTO uMaT HaMmepeHue ga 3anuwar
BapaHTU OT HacToslLLaTa EMUCUs], KaKTO U Janu HsKoe nuue nma HamepeHue ga 3anvwe Hag 5% ot
npegnaraHuTe BapaHTU.

11.14.3 OnoBecTABaHe Ha NpeABapuUTENsIHOTO pa3npeagersieHme

I'Ipm HaCTOALWOTO npeanaraHe HAMa aa nMma npegBapuTesiHoO pa3npeaeneHne Ha 4actu OoT eMUcudTa.

11.14.4 TpaHwoBe Ha npeanaraHeTo

Bb3 ocHoBa Ha nony4yeHnTe HapexgaHua 3a 3annceaHe, ynbJIHOMOLWEHUAT UHBECTULMOHEH NOCPpEeHUK
M3rotBA CNUCHBK, CbAabpXal, WnmMeHatTa Ha WHBECTUTopute, CbOTBETHO Ha WHBECTULMOHHUTE
nocpeaHnun, 4Ype3 KoMTto ca nogageHun nopbvbykUTe U 6po;| npegnaraHn BapaHTu, pa3npeneneHn Ha
BCEKU OT T4X.

11.14.5. Knay3aTta 3a BpbllaHe Ha NONYy4YeHU Be4ye CyMu No AUBULEHTHU

HacrtosuwoTo MpegnaraHe He npedBwxaa YCNoBusA, MPY KOUTO MOXe Oa Ce M3Monssa knaysa 3a
BpbLLaHe Ha NoMyYeHn BeYe CyMU No ANBUAEHTU.
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11.14.6. MeTtoa®bT 3a pa3npepesieHue No TpaHWoOBe, B cfly4Yyal Ha npeBuUlUaBaHe
Ha noanuckara

M3pgaBaHeTo Ha nNpaBa B HAaCTOALLOTO NpeanaraHe U3knioYea Bb3MOXHOCTTA 3a 3anuMcBaHe Ha noBeye
OT NPeAnoXeHUTe BapaHTK (NpeBuLLaBaHe Ha Nnoanuckarta), nopagu KoeTo He ca npeaBuaeHn MetToam
3a pasnpeaeneHune, KOUTO LLie ce U3Non3BaT Npu npesulaBaHe Ha MoanuckaTa.

11.14.7. NpedepeHUunanHo TpeTupaHe

Mpwn 3anucBaHe Ha BapaHTUTE OT eMUCUSATa NPeaMMCTBO MMAT HacToSLWUTE akumMoHepn Ha ,Codapma
TpenguHr® ALl. Cbwnte MMaT nNpaBo ga 3anuwiaTt TakaBa 4acT OT eMUTUpPaHUTE BapaHTU, KOSATO
CbOTBETCTBA Ha y4yacTMeTO MM B KanuTana Ha EmuteHTa, npean yBennyeHneTo Ha kanutana. C uen
ocurypsiBaHe NpeaMMCTBOTO Ha akLMOHepuTe ce nsgaeaT npasa, No cmucbna Ha § 1, 1. 3 ot [P Ha
SMILK.

3anvcBaHeTo Ha BapaHTW Ce M3BbPLLBA, KaTo 3a LenTa nputexaTtenvTe Ha npasa nogasat 3asBku No
obpaseu npn UM ,MK Bpokepc” A[] unn npyu MHBECTULMOHHUTE NOCPEOHMULM, YeHoBe Ha ,LleHTpaneH
aenosutap” AL, npy KOUTO Ce BOAAT KIMEHTCKUTE CMETKM 3a npuTexasBaHuTe OT TAX npasa.
lMopaBaHeTo Ha 3asBKa 3a 3anUcBaHe Ha BapaHTW, CTaBa Npu cnassaHe Ha N3MCKBaHMATa 3a NogaBaHe
Ha HapexaaHe 3a cOernku ¢ PUHaHCOBM MHCTPYMEHTH, ycTaHoBeHn B Hapenba Ne 38 3a nsucksaHuaTa
KbM AeWHOCTTa Ha WMHBECTULMOHHMTE MnocpegHuun. Beuukm 3asiBKM 3a 3anucBaHe Ha BapaHTu ce
TpeTupaTt paBHOMNOCTAaBEHO, HE3aBNCMMO A0 KO MHBECTULIMOHEH NOCPEAHMK ca NOAanEHMW.

11.14.8. MuHuMyM, 3ageneH 3a UefnieBO pasnpeaeneHne Ha Pu3nYvYecKu nuua

BapaHTI/ITe OT HacToduwarta emMuncna ce npepnarat npu paBHU YCNOBUA Ha BCUYKMU KaTeropum
MHBECTUTOPUN W HAMa 3apgerfieH MUHuUManeH pasmMmep, BapaHTu OT eMWUCUATa, npegHas3HadeH 3a
3anunceaHe OT onpegeneHa Kateropmna MHBeCTUTOpU.

11.14.9. YcnoBusa u pata Ha NpuKNOYBaHe Ha npeanaraHeTo

AKO 00 KpalHWsi CPOK Ha nognuckata He ObaaTr 3anucaHy BCUYKWM NPEANoXEeHW BapaHTu, HO ca
3anucaHun 1 nnaTteHn Han-manko 5,712,675 6pos oT npegnaraHuTe BapaHTu, Noanuckara ce cunta 3a
YCMELLUHO NpUKIoYmMnia n emmcnsTa ce permctpupa B ,LieHTpaneH genosutap” A, KOH un 3a Tbprosus
Ha ,Bwnrapcka doHgosa 6opca ” ALl

MoanuckaTa npuknoYBa crneg M3tnyaHe Ha cpoka 3a 3anucBaHe Ha BapaHTu - 15 paboTHu gHW cnef
n3TMyaHe Ha Cpoka 3a npexsBbprsiHe Ha npasaTta. B cnyyan, 4ye KpamHUAT CPOK 3a 3anvcBaHe Ha
BapaHTM M3Tnya B HepaboTeH AeH, TO 3a kpalriHa gaTa 3a 3anvcBaHe Ha BapaHTuTe ce cyMTa MbpBuAT
cnepBaly, paboTeH aeH.

AKO BCMYKM npeanaraHn BapaHTU ObAaT 3anucaHu 1M NnaTteHu npeau KpanHWa CpoK Ha nognuckarta
,Codapma TpenguHr ALl obsiBaBa npekpaTtaBaHeTo 1, yBegomsiBa KOH B cpok go 3 paboTtHu gHu u
npeanpvemMa HeobxoaumuTe OENCTBUA 3a perncTpmpaHe Ha emucuara B ,LleHTpaneH genosutap” AL,
K®H un 3a Tbproeus Ha ,benrapcka cdoHgosa 6opca ” ALl

,Codapma Tpengunr® ALl we yBegomun KOH B cpok 0o 3 paboTHM gHM OT NPUKITIOYBaHe Ha nognunckarta
32 HEMHOTO MpoOBEXA4aHe W pe3ynTaTuTe OT Hesd, BKIIOYMTENHO 3a 3aTPYAHEHMS, CMOPOBE U OpYru
nogo6HM Npu TbpryBaHeTO Ha NpaBaTta 1 3anncBaHETO Ha BapaHTUTE.

B 7-OHeBeH cpok OT npukntoyuBaHeTo Ha [lMpepnaraHeto, ,Cocdapma Tpengunr® AL we msnpatn u
yBegomnenne go KOH un ,bunrapcka ¢ongoBa 6opca ” ALl OTHOCHO pesyrnTarta OT HEro, CbabpKaLlo
MHbopMaumst OTHOCHO faTtaTta Ha NpuKoYBaHe; obLwmns Gpon 3anucaHn BapaHTu; cymaTa, norny4yeHa
cpewly 3anucaHuTe BapaHTW; pa3Mepa Ha KOMUCMOHHUTE Bb3HArpaxaeHust U apyru pasxogu no
MpeanaraHeTo, BKIKOYUTENHO WM NnaTeHuTe Takcu. KbM yBEOOMITEHMETO EMUTEHTBT Lie Npumoxu
N3MCKBaHUTE OT 3aKOHa JOKYMEHTU. B cbLUMsa CpokK, NnocoyeHnTe 06CToATENCTBA Le 6baaT onoBeCcTeHM
ypes nybnukauus Ha UHTEpHeT agpeca Ha ,Codapma TpengmHr® AL,

B cnyqaﬁ, ye oo KpaﬁHVlﬂ CPOK Ha nognuckKaTta He 6baaT 3anucaHm BapaHTM 4O MUHUMANHUA
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pa3mep oT 5,712,675 6pos oT npeAanaraHUTe BapaHTH, NOANMCKaTA Lie NPUKITIOYYN HeYCreLlHo.

B Tto3u cnyyan ,Cocbapma Tpenaumnr ALl ysegomasa KOH 3a pesyntaTta oT nognuckarta 4o M3TU4aHeTo
Ha ceieM OHU cnej KpanHus 1 Cpok. B geHs Ha yBeJOMNEHNETO No NpeaxoaHOTO N3peyeHne, CbrnacHo
uyn. 89m ot 3MMUK, EmMuTeHTbT yBegomsaBa GaHkaTa 3a pesynrtata OT noanuckaTa, nybnukysa Ha
WHTEPHET CTpaHuuata CcM U Ha WHTepHeT cTpanuuata Ha UMM ,MK Bpokepc” Al n 3asBsBa 3a
onoBecTsiBaHe B TbproBCkMS perMcTbp nNokaHa OO nuuarta, 3anucanu BapaHTu, B KOATO obsBsiBa
yCrnoBusiTa 1 pefa 3a BpbluyaHe Ha HabpaHute cymu. HabpaHuTte cymu ce BpbLLaT Ha nuuara, 3anucanu
BapaHTW, B CPOK A0 eOMH Mecel, OT CbOOLLEHNETO, 3aeHO C HauMcneHMTe oT 6aHkaTa NMXBU, ako ca
Hanuue Takuea.

11.14.10. CnbcTaBHU Moanucku

B HacTosiwoTo I'Ipep,naraHe HEe Ce gonycKkaT CbCTaBHW NOAMNMUCKW.

11.14.11. nMNpouec 3a yBeaOMsABaHe Ha 3aABuUTeNuTe 3a cymMaTa Ha
pasnpeneneHUTe UM LLEHHU KHUXa

EmutenTsT YBegomasa KPH oTHOCHO pesyntaTta OT MbpBMYHOTO NYGRMYHO NpeanaraHe Ha BapaHTute
OT HacTosLWara eMncus, B Cpok OT Tpu paboTHU AHWM OT npuknioyBaHe Ha [lognuckaTa, BKAYUTENHO
3a 3aTpygHeHus, CrnopoBe 1 ApyrM nogobHU Npu ThbpryBaHeTo Ha NpaBaTa v 3anMCBaHETO Ha BapaHTy.
Mpu ycnewHo npukntoyvmno nyénuyHo npegnaraHe, KPH Bnvucea nsgageHata eMUCHUs LEHHN KHUXa B
pernctbpa no yn. 30, an. 1, 1. 3 ot 3KOH.

B 7-gHeBeH cpok oT npukntoyBaHeTto Ha [lpegnaraHeto ,Codapma Tpenagunr A we wmsnpatu
yBegomnerve go KOH n b®b oTHOCHO pesynTaTta OT Hero, CbAbpKallo HOpMaLmMs OTHOCHO AaTaTa
Ha npuknyBaHe; obwuma Gpon 3annucaHn BapaHTW; cymaTta, nofyyeHa CpeLly 3anucaHuTe BapaHTy;
pasmepa Ha KOMWCMOHHUTE Bb3HarpaxgeHus v apyru pasxogu no lNpeanaraHeTo, BKAKYUTENHO U
nnateHute Takcn. KbM yBeOMNEHNeTo EMUTEHTBT e NpunoXu n3nckeaHuTe oT 3akoHa AOKYMEHTMU.
B cbLwms cpok, nocodeHnTe obcToaTencTaa Wwe 6baaT onoBecTeHU Ha MHTepHET agpeca Ha ,Codapma

TpenanHr® AL

B 14-gHeBeH cpok OT NpuKIYBaHe Ha NbPBMYHOTO NYBNMYHO NpeanaraHe Ha BapaHTu [pyecTBoTO
we npeactasu Ha KPH u cnegHute gokymeHTu: ygoctoBepeHue oT LleHTpanHua genosuTap 3a
perucTpupaHe Ha emucusaTa n 6aHKOBO yAOCTOBepeHue, yAOCTOBEPSBALLO M3BbPLUEHUTE BHOCKM MO
3anucaHuTe BapaHTu (4n. 24, an. 2 ot Hapeg6a Ne 2 ot 17.09.2003r.).

HoBoemuTupaHaTta emucusi BapaHTu ce peructpupa B ,LieHTpaneH genosutap” Afl. PeructpaunsTa ce
yoocToBepsiBa ¢ msgageH ot LeHTpaneH genosutap” A AKT 3a peructpaumsata Ha eMucudara,
yAocToBepsBaLy obwusa 6pon Ha BapaHTWUTE crieq U AaHHU 3@ aKUMOHepUTe, Npuaobnny BapaHTy.

HOBOGMI/ITVIpaHI/ITe BapaHTWN ce perncTpupart no KIMeHTCKN NOACMETKN, Ha MMETO Ha nputexartenumte
CH1, KbM CMeTKaTa Ha MHBECTULIMOHHUA NOCPEOHUK, Ype3 KOWTO CbLUUTE ca 3anvcaHu.

Mo uckaHe Ha npuTexaTenuTe Ha BapaHTW, CblUUTEe MoraT ga nonydat [JenosuTapHu pasnucku,
YOOCTOBEpPSsIBALLM NPABOTO BbPXY 3anncaHuTe oT TaX BapaHTH, Ype3 MHBECTULIMOHHUS NMOCPEAHUK, KbM
ynaTo cmeTka B LI, ca OTKpUTM TEXHUTE KIMEHTCKM NMOACMETKM.

,Codapma TpenguHr® ALl we novcka BnMcBaHe Ha BapaHTuTe B Peructbpa no un. 30, an. 1, 1. 3 oT
3K®H, cnep koeTo ga noucka JonyckaHeTo MM 3a Tbproeus Ha PerynupaH nasap.

-,MK Bpokepc* ALl uanpawa Ha BCEKM OT MHBECTUTOpUTE, noganu 3asiBKM OWPEKTHO [0 Hero,
NOTBbPXOEHUNE, C yKa3BaHe Ha TOUHMSA Bpon BapaHTU, KOUTO € NOJTy4YnsT BCEKM CbOTBETEH MHBECTUTOP,
KaKTO M pa3MepbT Ha ObJDKMMaTa cpeLly TaxX cyma 3a 3annallaHe Ha NbiHWUS pasMep Ha eMUCcMoHHaTa
MM CTOMHOCT.

KoraTto 3asdBKMTE Ha WMHBECTUTOPUTE Ca M3NpaTeHn OO0 APYrU MHBECTULMOHHM nocpegHuun, ,MK
Bpokepc” ALl n3npawa A0 BCEKM MHBECTULMOHEH MOCPEOHUK, Ype3 KOWTO ca MoAdafdeHu 3asiBKu, Mo
€neKkTpoHHa nouwla, Ha agpeca Ha erieKTPpOHHa nowa, MOCOYEeH OT CbOTBETHUS MHBECTULMOHEH
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NOoCpeaHUK, yBEAOMIIEHME, B KOETO LLe Ce CbAbpxKa MHopMaLuus 3a 6post BapaHTU, MONy4YeHU OT BCEKU
OT WHBECTUTOPUTE, MNPV pasnpedeneHMeTo Ha npeanaraHuTe BapaHTW, KakTo U pasmMepbT Ha
ObIKMMaTa OT BCEKM MHBECTUTOP, Cyma 3a 3annallaHe Ha MbIHWUS pasmep Ha eMWCUMOHHAaTa MM
CTOMHOCT, BKIMHOYMTENHO OOLUMAT pa3mep Ha AbKMMaTa eMUCUMOHHA CTOMHOCT Ha BapaHTUTE, KOATO
cnegea Aa Oboe nnateHa OT BCUYKM MHBECTMTOPU. MHBecTuTOopute, nodanu 3asiBku 4pes
WHBECTULIMOHEH MNOCPEAHMK, MorlydaBaT MHopMauusita no NPeAxoAHOTO U3peyvYeHne 4Ypes3 To3u
WHBECTULIMOHEH NOCPEAHMK.

TbproeBusiTa ¢ BapaHTy e 3arnoyHe cnen yBegoMsBaHETO HAa MHBECTUTOPUTE 3a pa3npeaeneHneTo Ha
BapaHTUTEe, CbOTBETHO TbProBusTa C BapaHTUTe We O0bae Bb3MOXHa €4MHCTBEHO crnen BNMCBAHETO
Ha EmucusTa BbB BogeHust oT KOH pernctsbp ¢ Len TbproBust Ha perynupaH nasap Ha LleHHWU KHKa 1
nocrneppatllarta perucrpaums Ha BapaHTuTe B LieHTpaneH genosutap. Caenku ¢ BapaHTUTe Wwe Morat
na 6baar cknoyBaHn Ha BOb egMHCTBEHO cnep pernctpauusita Ha BapaHTUTe 3a Tbprosus Ha bOb.

Cnen pornyckaHeTo OO TbproBusi, BapaHTuTe we ce TbpryBat Ha OcHoBeH nasap, CermeHT 3a
CTPYKTYpMpaHu npoayktn Ha ,Bwnrapcka gpoHgoBa 6opca ” ALl. Bcekn nputexaten Ha BapaHTU MOXe
Oa nogage nopbyka 3a npogaxba Ha BapaHTW, 4O NULEH3UPaH UHBECTULMOHEH NMOCPEAHMK, a BCEKU
WHBECTUTOP, XXenaewl Aa 3aKkynu BapaHTWU — MopbYKa 3a MOKyrnka, Npu crnas3BaHe M3NCKBaHMATa Ha
Hapen6a Ne 38 3a n3nckBaHusiTa KbM AEWHOCTTA HA MHBECTULMOHHUTE NOCPESHULM.

11.14.12. 3anucBaHe, npeBuwWwaBawWo pa3Mmepa Ha nognuckarta, u onuusa ,green
shoe”

He ce npeaBwxaa 3anuceaHe Ha BapaHTW, NPEBULLIABALLO pa3Mepa Ha NpeABapuTenHo onpeaeneHuTe
napameTpu Ha [MognuckaTa v He e Hanuue onuus ,green shoe” 3a npesuwaBaHe Ha MognuckaTa.

11.15. NNTACUPAHE U NOEMAHE

YNbHOMOLLEH WHBECTULMOHEH MNOCPEdHMK, KOMTO da obcnyxu nyonuyHoTO npegnaraHe Ha
HacTodAwaTta emucusa BapaHtn e ,MK Bpokepc” ALl. ,MK Bpokepc* Al He € noen aHraxuvmeHT 3a
nnacupaHe nnm noeMaHe Ha emucusaTa. BapaHtu morat ga 6bgaT 3anucaHm npu:

VHBECTULIMOHHEH NOCPEeaHUK "MK Bpokepc" Al

Anpec 3a KopecnoHAeHUns Codous, 6yn. "Llap OcBo6oauTten” Ne8, etax 4
TenedoH 4 +35024942269

TenedoH AnmmHr 4 +35024942262

EnekTpoHHa nowa office @mkb.bg

VIHTepHeT cTpaHuua https://www.mkb.bg/kontakti

He ca Hanuue poroBopeHocTn mexay EmuteHTa u gpyr cyGekT 3a moemaHe unu nnacupaHe Ha
eM1CUsiTa BapaHTU.

HacTosluaTa emM1ucus BapaHTU He e NnoeTa UMK rapaHTMpaHa oT TPeTu Nnuua 1 He CbliecTByBa 0cobeH
nnaH Ha pasnpocTpaHeHWe NN Ha OUCTPUBYLIUA Ha LEHHWUTE KHXKa MeXay pasnyHn MHBECTULIMOHHM
nocpeaHuLN.

|_|OTeHL|,I/IaJ'IHI/ITe MHBECTUTOPU, Ha KOUTO ce npeanarat BapaHTUTe Ca cerawHuTe akuyuoHepu Ha
,Codapma TpengnHr ALl

[enosntapHata MHCTUTYLMS, B KOATO LWe Obae perucrpypaHa emucusata BapaHTu, e ,LleHTpaneH
aenosutap” A.
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11.16. AOMNYCKAHE OO TbProBus. nA3AP

Cnep npuknoyBaHe Ha NbPBUMYHOTO NYGNMYHO npeanaraHe Ha BapaHTuTe, KOH Bnucea usgageHaTa
emucus B pernctopa no un. 30, an. 1, 7. 3 ot 3KOH, cneg koeto EMUTEHTBHT M YNBNHOMOLLEHMAT
WHBECTULMOHEH MOCPeaHUK Lie nogafaT 3asdBneHue 3a perncrpMpaHe Ha emMucusita BapaHTu 3a
TbproBusi Ha ,bbnrapcka goHgoBa 6opca ” AL. EMucmsita BapaHTM ce Jonycka 3a TbproBusi Ha
OcHoBeH nasap, ,CermMeHT 3a CTpyKTypupaHu nNpoAayktu" ¢ HapexpaaHe /peweHune/ Ha [upekTopa no
TbproBus Ha ,bbnrapcka poHgosa 6opca ” ALl. B cpok oT 1 paboTeH OeH OT B3uMaHe Ha peLleHneTo
B®E yBegomsiBa emuTeHTa w nybnukyBa cboOweHne C wuHdoOpMauuMs 3a  emMucuaTa,
naeHTUgrKaUMOHHN KOQOBE M NMpaBuaTta 3a TbpryBaHeTo W. [latata Ha gonyckaHeTo Ha emMucusita e
He MO-KbCHO OT MbpBUA paboTeH AeH, cnedBall M3Tu4aHeTo Ha 5 (net) paboTHM OHWM OT daTaTta Ha
peLLeHneTo Ha [lnpektopa No Tbprosusi.

®Pusnyecko unu pUaANYECKo Nuue, KOeTo Xenae Aa 3akynu unu npodaje BapaHTu OT HacToswarta
emMucus, cneasa Aa CKIYM JOroBop ¢ nuueHanpaH ot KOH nHBecTuumMoHeH nocpegHuk 1 ga nogage
HapexgaHe 3a MOKyMNKa, pPecrneKkTMBHO 3a npodaxba Ha BapaHTW, NpW CbOTBETHO CnasBaHe Ha
nsnckeanuaTa Ha 3PN n Hapepba Ne38 3a msmckBaHuATa KbM AENHOCTTA Ha WHBECTULMOHHUTE
nocpegHnum.
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11.17. TbPIroBusa HA CbWnNA KNAC MHCTPYMEHTU HA EMUTEHTA

[o HacToAwma MOMEHT EMUTEHTBLT He € u3gaBan UEeHHW KHWXKa, JaBalu CbluMTe npasa, KaTo
BapaHTUTe OT HacToswara emucuss. KbM HacToAWMSA MOMEHT LEHHW KHwkKa ¢ emuTeHT ,Codapma
TpenanHr® ALl oT cblMA Knac, kaTto npegnaraHntTe ¢ To3u lNpocnekT BapaHTW, HE ce npegnarart u He
ca gornycHaTtu 40 TbProBusi Ha perynupad nasap.

Cnep ycnewHo npukniovBaHe Ha nognuckata EMUTEHTBLT Lie noucka aonyckaHe A0 TbproBus Ha
HacTodLlaTa eMUCcHs BapaHTU eQUHCTBEHO Ha perynupaHus nasap, opraHusmnpad ot bob.

11.18. AHTAXXUMEHT 3A NMPEAOCTABAHE HA NUKBUAOHOCT

KbM HacToawms MOMEHT Hsama Cy6eKTVI, KOUTO Jda ca noenu 3aabihkeHne pa obesnevaBar
JIMKBUOHOCTTA Ha eMUCUATA BapaHTW.

11.19. CTABUJIU3ALNA

EmMuTeHTBT He e gan onuus 3a npesuwasaHe pasmepa Ha [lpegnaraHeTo m He ce npegBwxkaaT
Oe’cTBNS 3a LeHOBO cTabunusvpaHe BbB Bpb3ka ¢ NpegnaraHero.

11.20. APYTU NOANMUCKWU UITN YACTHU NNACUPAHUA

KbM HacToswma MOMEHT He ce npegnarat gpyrm vHaHCOBM MHCTPYMeHTW, ¢ EmutenTt ,Codapma
TpenaunnHr® ALl (OT cblWwmMA Knac, KaTto npegnaraHuTe BapaHTM WAM OT APYr Knac) 4Ypes3 MbpBUYHO
nyOGrM4HO UM YacTHO nNpeanaraHe.

OpyxecTBoTO He nnaHuWpa B 6nM3ko Gbaewle MbPBMYHO NYGRMYHO MMM YACTHO npegnaraHe Ha
(hUHAHCOBM MHCTPYMEHTU OT CbLUMS KNac, KaTo npeararaHnuTe BapaHTu unun ot Apyr knac. B cnyyan,
Yye ObOe B3eTO pelleHne 3a nogobHo npeanaraHe, ,Codapma TpenanHr ALl e onoBecTu peLLEHNETO,
Mo HOPMaTMBHO YCTAHOBEHUS Pef.

KbM HacToswma MOMEHT CblUecTByBallaTa emMucusi OOUMKHOBEHWM akuuu, nsgageHa ot ,Codapma
Tpenguur ALl ce Tbpryea Ha BB ¢ ISIN kog BG1100086070.

11.21. NTPOOABALLUU OBPXATEJNIN HA LEHHU KHUXA

Ha EMUTEHTBT He ca W3BEeCTHU HaMepeHna Ha HacCTodAlM aKunmoHepu 3a ynpaxHAaBaHe Wunn
HeynpaxHsiBaHe Ha u3gadeHuTe B TsXHA Nonsa npaea, Npy HACTOSALLOTO NpeanaraHe 1 3a npegnaraHe
Ha onpegeneH 6pon nNpaea 3a npogaxba, B cpoka 3a NpexBbpiSHE Ha npasa.
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12. PEQ 3A YIIPAXHABAHE HA BAPAHTUTE /MPABO HA 3ANMUNCBAHE HA
BA30BUA UHCTPYMEHT

MpuTexxaTenuTe Ha BapaHTX MoraT Aa ynpaxkHAT NpaBOTO CU, CPELLY 3annallaHe Ha onpeaenieHara B
TO31 [pOCNeKT eMUCMOHHa CTOMHOCT akuMK, B pasMep Ha 6.75 fB. 3a eiHa akuys.

[MpaBoTo 3a 3anucBaHe Ha akL MK OT YBENMYEHUETO Ha KanuTana Ha ,Cocdapma TpenguHr ALl moxe oa
Ce ynpaxHuW B CPOK [0 3 rogMHW. 3a Havano Ha cpoka Mo NpeaxodHOTO M3peyeHre ce cumTa gaTara,
Ha KOAITO emucusita BapaHTU e peructpupaHa B ,LleHTpaneH genosutap” A. CpokbT M3TM4a Ha
CbOTBETHMSA AeH Ha 3-TaTa KanengapHa roguHa, a ako To3W AeH € HenpucbCcTBeH (HepaboTeH) — Ha
NMbpBUSA criegBall NpUCHCTBEH (paboTeH) AeH.

3a pa peanun3npa npaBoTO CU MNMpUTEXAaTENAT Ha BapaHTa, € HeobxoOuMO Aa € U3MbJIHEH CNegHuNAT
(baKTVI'«-IeCKI/I CbCTaB:

a) PeweHne Ha npuTexxaTenuTe Ha BapaHTU 3a yNpaxHsiBaHe Ha NpaBaTa No BapaHTUTe, B3eTO C
O0BUKHOBEHO MHO3MHCTBO OT rracoBeTe Ha nNpeAcTaBeHUTe Ha cbbBpaHueTo NpuTexaTtenu Ha
BapaHTH.

Mo vckaHe Ha npuTexaTenuTe Ha BapaHTW, NpeacTaBnsBally He no-manko oT 3% OT m3gageHara
€MUCUSI NN CbOTBETHO MPUTEXABALLM OCTAaTbYHUA (HEYNPaXKHEH) pa3mep Ha eMncusaTa, ako 4o TO3u
MOMEHT ca ynpaxHeHu Hag 97% oT m3gageHuTe BapaHTu, CbBeTbT Ha aupekTopute Ha ,Codapma
Tpengunnr‘ Al B 14-gHeBEH CPOK OT Nofy4aBaHe Ha UCKaHeTO CBUKBA CbOpaHme Ha nputexaTenute Ha
BapaHTM. CbOpaHMeTo Ha npuTexaTenuTe Ha BapaHTU Ce CBMKBa 4pe3 nokaHa, nybnvkyBaHa Ha
WHTEPHET CTpaHuLuaTa Ha [JpyXecTBOTO Han-Marnko 5 kanenHgapHu OHU Npeaun gaTata Ha npoBexaaHe
Ha cbbpaHueTo.

lMokaHaTa 3a cBuMkBaHe Ha OOWOTO cbOpaHMe Ha npuTexaTtenuTe Ha BapaHTM M maTepuanute 3a
cbbpaHMeTo ce onoBecTsABaT Ha OOLLECTBEHOCTTA Ype3 MHTEpPHET cTpaHuuata Ha EmwuteHTa n ce
nanpawat B KOH, ,LleHTpaneH genosutap” A w ,Bvnrapcka doHgoBa 6opca ” A. [lucmenute
mMaTtepuanu, CBbp3aHu C OHEBHUS ped Ha o6WOTo cbOpaHue Ha npuTexaTenuTe Ha BapaHTu TpAbBa
Oa ObaaT npefocTaBeHN Ha pasnosioXkeHne, No agpeca Ha ynpaereHne Ha JpyxecTBOTO, Hak-KbCHO
00 nybGrnvkyBaHeTo Ha NokaHaTara.

MokaHaTa 3a cBMKBaHe Ha CbOpPaHMETO CbabpXKa Hal-Marnko AaHHM 3a hvpmaTa M cefanqueTo Ha
OpyXecTBOTO, MSCTOTO, AaTtaTa U 4aca Ha cbbOpaHMeTo, nHdopmMauusa 3a dopmanHocTuTe, KOMTO
cnefBa ga 6baaT M3NbIHEHW, 32 Aa MOXe NpUTEeXaTenuTe Ha BapaHTW Aa YNpaXkHAT NpaBoTO CU Ha
rnac, BKNOYUTENHO 3a hopmaTta 3a ynbfHOMOLLABaHe, AHEBEH ped Ha BbMNpoCcUTe, NpearioXeHn 3a
obcwxgaHe OT nvuata, Nouckanum CBUKBAHETO Ha CbOpaHWETO, U MPeAnoXeHWsTa 3a pelueHus,
HanpaBeHW OT CblUWTE NMLa B MCKaHEeTO 3a CBUKBaHe Ha obLWOTO cbbpaHue Ha nputexaTenute Ha
BapaHTM. B cnyyan 4e B HanpaBeHOTO OT npuTexaTenuTe Ha BapaHTW MCKaHe 3a CBUKBaHe Ha
cbbpaHMeTo He e BKMIOYEHO NpUEMaHe Ha pelleHWe 3a yrnpaxHsaBaHe Ha npaBaTa Mo BapaHTwTe,
TakoBa ce BkNoYBa B nokaHata ot CbBeTa Ha gupektopute Ha ,Codapma TpenguHr® AL. Kbm
nokaHaTa crefjBa Ja ce NpuioXu cnpaeka 3a OBWKEHWETO 3a eQHOrogMLLEH nepuog, Npeaxoxaall
JaTtaTa Ha CBMKBaHe Ha cbbpaHMeTo, WM CbOTBETHO 3a Nepuoga OT Jatata Ha NpoBeXxAaaHe Ha
npeaoxogHoTo cbbpaHue Ha npuTexaTenuTe Ha BapaHTy, ako TakoBa € NpoBeAeHO Npean No-mMarnko ot
roavHa npeaM CBUKBAHETO Ha ToBa CbOpaHMe Ha MpuTexaTenute Ha BapaHTWM, Ha LUeHaTa Ha
nsgageHute ot [pyKecTBOTO OOMKHOBEHM akuuu (akumvM OT CbLUMS Knac kaTo 6as3oBUsi akTMB Ha
BapaHTMTE) Ha perynupaHus nasap, opraHusnpaH ot ,bbnrapcka poHgoBa 6opca ” A.

npaBOTO 0a y4vacTteaTt B O6uwoTo Cb6paHVIe Ha nputexaTtennTte Ha BapaHTu nMart nuuarta, BnmcaHun B
LeHTpanHna pernctTbp Ha LEeHHM KHWXKa KaTo nputexatenu Ha BapaHTu 14 gHu npegu gartata Ha
Cb6paHI/IeTO Ha nputexateyninte Ha BapaHTu.

Cb6paHI/IeTO € BanMagHoO M Ha Hero moraTt ga ce B3eMaT pelleHud, ako Ca npencraBeHu 1/2 ot
n3gageHuTe N HeynpaxHeH BapaHTu. I'Ipvl imnca Ha KBOpyM ce Hacpo4Ba HOBO 3acejaHne He Nno-paHo
OT 7 OHW cnep partaTta Ha MbpBOTO, AaTaTa 3a KOeTO Ce Mocoysa B MNOKaHaTa 3a CBUKBaHe Ha
Cb6paHI/IeTO, 1N TO € BannmaHo, He3aBMCUMO OT NpeacrtaBeHnda Ha Hero Kkanutar.

PeweHneTo 3a ynpaxHdaBaHe Ha npasaTa no BapaHTUTe Ce npuema C 0OMKHOBEHO MHO3WHCTBOTO OT
rnacoBeTe Ha npeacrtaBeHnTe Ha C'b6paHl/IeT0 nputexatesim Ha BapaHTwn.
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Ha cbbpaHmneTo npucheTBaT ynbHOMOLLEH YneH Ha CbBeTa Ha gupekTtopuTe Ha ,Codapma TpenanHr
A v OupekTopbT 3a BPb3KU C MHBECTUTOPUTE Ha [pyeCcTBOTO.

YnbnHoMoLWEeHNAT uneH Ha CbBeTa Ha aupektopute Ha ,Codapma Tpengunr® Al e anbxeH Aa
npeacTaBsu Npea nputexartenute Ha BapaHTW CripaBka 3a cpejHaTa LeHa, 3a nocrnegHara Tbproscka
cecus npeau gatata Ha cbbpaHueTo, Ha akummiTe Ha [dpyKecTBOTO, KOMTO Ca OT CbLUMSA Krac, kaTo
0a30BKst aKTUB Ha BapaHTUTe, Ha perynupaHns nasap, opraHMsmpaH ot ,bbnrapcka poHgosa 6opca ”
All, KakTO 1 CTaHOBULLE Aanu BapaHTUTE ca B Mapu Unu n3BbH Napu u ctaHoBuweTo Ha CbBeTa Ha
anpektopute Ha ,Codpapma TpenguHr® ALl no nNpeanoXeHMeTo 3a B3eMaHe Ha pelleHue 3a
YMNpaXXHSABAHETO Ha BapaHTUTe.

3a 3aceaHneTo ce BOAU NPOTOKOMN OT AUPEKTOpa 3a Bpb3ka C MHBeCTUTopuTe Ha ,Codapma Tpengmnre
A[l, KOWTO NpegocTaBa NPOTOKONA OT 3aceaHMeTo Ha CbOPaHNETO Ha NpuTeXaTenuTe Ha BapaHTy Ha
CobBeTa Ha gnpektopute Ha ,Cocdapma TpengunHr ALL.

Ako 3 mMeceua npean nagexa Ha emucuaTa B CbBeTbT Ha OUPEKTOPUTE HE € MONyYeHO UCKaHe 3a
CBMKBaHe Ha cbbpaHue Ha npuTexaTtenuTe Ha BapaHTu, CbBETLT Ha ANPEKTOPUTE B3EMA peLLeHre 3a
cTapTMpaHe Ha npouegypaTa No ynpaxHsBaHe Ha BapaHTUTe, KaTo B TO3M Cryyal pelleHve Ha
cbbpaHMeTO Ha NpuTeXaTenuTe Ha BapaHTU He e HeobXoaMMO.

CobBeTbT Ha anpekTopute Ha EmMuteHTa onoBectsiBa CboOLUEHME 3a NMPEeACTOALOTO YBENUYEHUE HA
KanuTana B TbproBckusi permcTop, BOAEH OT AreHumsita no BNucBaHuATa, U NyGrnnkyBa Ha MHTEPHET
CTpaHuuuTe Ha EMuUTeHTa 1 Ha M3bpaHusa ga obCnyxu yBeNMYEHWETO Ha Kanutana MHBECTULMOHEH
NnocpeaHuK.

6) PeweHne Ha CbBeTa Ha gupekTopuTe Ha ,,Cochapma TpenauHr“ A[l 3a yBenuyaBaHe Ha
KanuTana Ha [IpykecTBOTO noA ycrnoBue, Ye HOBUTE akUuM 6'baaT 3anncaHu oT NnpuTeXxartenuTte
Ha BapaHTUTe OT HacTosLaTa eMUCHUs.

B cpok oo 7 gHu cnep nonyvaBaHe Ha NPOTOKOMa OT 3aceaHneTo Ha CbbpaHneTo Ha npuTexaTenuTe
Ha BapaHTU, Ha KOETO € B3EeTO PeLleHMEeTO 3a yrnpaxHsBaHe Ha NpaBaTta no BapaHTUTE, CbOTBETHO He
no-KbCHO OT 3 MeceLa npean HacTbMNBaHe Ha nagexa Ha emucuata, CO Ha ,Codapma Tpengunr* A}
credBa Ja B3eMe pelleHue 3a yBenuyeHue Ha KanuTtana Ha [pyxecTBoTo, 4pe3 u3gaBaHe Ha
CbOTBETEH Ha 6pos Ha HeynpaxHeHUTe KbM MOMEHTa Ha B3eMaHe Ha pelleHVMeTo BapaHTu Gpow
0BWKHOBEHW, MOUMEHHW, Be3HanNnyHN akumm, ¢ NpaBo Ha rnac, ¢ HOMUHaNHa CTOMHOCT 1 feB Bcska U
€MWCMOHHa CTOMHOCT 6.75 nB. 3a efHa akuws, NnoA ycrioBue, 4e akuumute OT yBennyeHueto 6baaT
3anucaHmn OT nNpuTexarTenuTe Ha BapaHTw.

MpoTokonbT OT 3acegaHveTo Ha C[, Ha KOETo e B3eTO peLLeHVe 3a yBeNnyaBaHe Ha Kanutana Ha
,Codapma TpenauHr® Al ce npeactaa B KPH, Bvnrapcka cgoHgoBa Gopca AL u ,LleHTpaneH
aenosutap” Al, 0o kKpasd Ha paboTHMA OeH, cneaBall AeHs Ha NPOBEXA4aHeTo Ha 3acefaHneTo, a KoraTo
TO NoAanexu Ha BNuUcBaHe B TbProBCKUSI PerMcTbp - OO Kpas Ha paboTHUA OeH, criefpaly AeHs Ha
y3HaBaHe 3a BNUCBAHETO, HO HE MO-KbCHO OT 7 OHU OT BMUCBAHETO.

PeweHuneTto Ha C[ Ha ,Codapma Tpengunr® ALl He nopaxna 3agbliPKeHWe 3a nputexaTtenurte Ha
BapaHTK [a 3anuwiaT akuuu cpelly npuTexaBaHUTE BapaHTW, @ UM [aBa Bb3MOXHOCT Aa YNPaxHAT
ToBa npa.o. [puTexarenuTe Ha BapaHTX, KOUTO HE ca YNPaXKHWN NPaBOTO CY Aa 3anuwiaTt akuuu ot
yBENMYEHNETO Ha KanuTana, Bb3 OCHOBa Ha pelleHneTo Ha C[l, morat ga HanpaBAT ToBa 4O nagexa
Ha emucusaTa npu CbOTBETHWUTE YycnoBust u ped. C HACTbMBaAHETO Ha Najexa Ha emucusaTa
HeynpaXHeHWUTe NpaBa Nno BapaHTUTE Ce NpekpaTsBarT.

Han-manko 7 gHv npeam onpegenenns HayaneH cpok 3a ynpaxHsiBaHe Ha BapaHTuTe, CbBeTHT Ha
anpektopute Ha ,Cocapma TpengmHr ALl, B CbOTBETCTBME C M3UCKBAHETO Ha un. 89T, an. 2 ot 3MMNLUK
onosecTsABa CbobLLEHNe 3a YBENMYEHMETO Ha Kanutana, HavanHusa 1 KpamHus CPoK 3a yrnpaxHsBaHe
Ha BapaHTWUTe, Ypes 3anuceaHe Ha akuuu, KakTo U ApYruTe CbLUECTBEHM YCNOBUS Ha npeanaraHeTo.
EMUTEHTBT onoBecTsBa CbOOLEHMETO NO NPeaxodHOTO M3PEYEeHMe Ha WHTEpPHEeT CTpaHuuuTe Ha
EmuteHTa n Ha nsbpaHna ga obcnyxun yBenmyeHeTo Ha kanutana MHBECTULMOHEH NOCPEHMK.
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I'IpaBo 0a ydacTtBaT B yBEJIMHEHMETO Ha Kanutana Ha ,D,py)KeCTBOTO, KaTo ynpaxHAT npasaTta no
BapaHTUTe, umaT nuuata, npuaobunu BapaHTu Hal-KbCHO NeT paboTHM AHM cref no-KbCcHaTa gaTta
MeXay faTata Ha onoBecTsiBaHe Ha cbobuweHneto no un. 8971, an. 1 ot 3MMUK Ha wuHTepHeT
CcTpaHuuaTa Ha EMUTeHTa 1 Ha MHTepHeT cTpaHuuaTa Ha 06CnyXBalLMsi UHBECTULMOHEH MOCPEOHNK.
Tasn gata e n HauyanHata garta, Ha KOATO Morat Aa 6baar ynpaxHeHu BapaHTuTe Ypes 3anncBaHe Ha
akuumn.

B peweHneto Ha C[ ce onpegensa cpok oT 15 paboTHM AHW, B KOWTO MoraT Aa 6baaT ynpaxHeHu
BapaHTMTe, CYMTaHO OT HayanHaTta gata 3a ynpaxHsiBaHe Ha npaBaTa no BapaHTuTe. B cnyyan, ye
peweHneTo Ha C[l 3a yBenuyaBaHe Ha KanwuTana e B3eTO B XunotesaTa, B KOSITO He Ce M3UCKBa
peLleHne Ha NpuTexaTenuTe Ha BapaHTu No Oykea ,a“ No-rope, CPOKbT 3a yrNpaXKHsIBaHe Ha BapaHTUTe
€ He no-kpaTbk oT 15 paboTHN OHM U N3TUYA Ha Nagexa Ha eMmucusTa.

KpanHaTa gata 3a nNpexBbpriiHe Ha BapaHTWM OT HacTosiwaTa eMUCUsl € HaW-KbCHO 7 OHW crief no-
KbCHaTa gaTa Mexay JaTaTta Ha onoBecTsiBaHe Ha cbobuieHneTto no un. 89t, an. 1 ot 3MMLUK Ha
WHTEPHET cTpaHuuaTa Ha EMuteHTa n Ha obnyxBalunsi MTHBECTULIMOHEH NOCPEaHUK.

B) U3puyHO u3siBNeHMe OT CTpaHa Ha npuTexaresis Ha BapaHTU, 4Ye Xefae Aa ynpaxHu
npuTeXxaBaHUTe OT Hero BapaHTU, KaTo 3anuile CbOTBETHMA Opon akuMm OT yBerIM4eHUeTo Ha
KanuTana Ha [lpyecTBOTO.

MpuTexaTtenuTe Ha BapaHTK, KOUTO UCKaT Aa YNpakHAT npasaTa Mo TAX, crneasa Aa HanpassaT U3PUYHO
U3siBNieHWe 3a yMpaxHsiBaHe Ha BapaHTUTE KaTo MoJajde 3asiBka 3a 3anuMcBaHe Ha akumMu oT
yBENMYEHNETO Ha KanuTtana Ha [pyxecTBoTo — EMUTEHT u 3annaTM eMucuoHHaTa CTOMHOCT Ha
3anucaHWTe akuuu. 3asiBkaTa 3a 3anucBaHe Ha akuuy ce nodaBa A0 VMHBECTULIMOHHMSA MOCPEAHWK,
obcnyxBall, yBenMYeHWETO Ha kanuTana Ha EmuTeHTa, OWPEKTHO WnM 4pe3 Apyr nuueHsupaH
MHBECTMLMOHEH MocpedHuK, No umaTto cmeTka B ,LleHTpaneH genosutap” ALl ca peructpupaxu
BapaHTUTE Ha CbOTBETHUSI TUTYISP, KOUTO OT CBOS CTpaHa M3npalla 3asiBkata 40 UHBECTULMOHHMS
nocpenHuK, oGCnyxXBall, yBenMyeHneTo Ha KanuTana.

|'OpVID,l/I'~IeCKI/ITe ua noaaBart 3adBKaTa 4pe3 3aKOHHUTE CK npeactaBuTesin Ui 4pes3 ynbJ/IHOMOLWEHO
OT TAX Nhye, KaTo KbM NMMCMEHaTa 3asdBKa Ce npunarar:

B YOOCTOBEepeHue 3a aKTyaJlHO CbCTOAHUE Ha 3adABUTENUTE - HpUONYEeCKn nuua. l‘|y)K,£I,eCTpaHHl/I
ropngnyeckn niuua npencrtaBdat npeseeHn n neranm3mpadHn no CboTBeTHUA pen JOKYMEHTHU.

B [JOKYMEHT 3a CaMOJIM4YHOCT Ha Cbl/l3|/|'~IeCKI/ITe nnua — 3aKOHHU npeacTtaBuTenn Ha ropungny4eckoTo
nnue. VIHBECTULMOHHUAT noCcpeHNK 3abpiXKa 3aBepeHO Konue OT npencrtaBeHnA OOKYMEHT 3a
CaMOJIMYHOCT.

m  konua oT peructpaums no BYINCTAT wu pgaHbyHa perucrtpauus, 3aBepeHuM OT 3aKOHHMSA
npeacrasuTen/ pecn. MbIIHOMOLLHWKA Ha I0pUANYECKOTO NnLe.

m  HOTapuanHo 3aBepeHO U3PUYHO NBJSTHOMOLLHO U OOKYMEHT 3a CaMOJIMYHOCT Ha NMbJIHOMOLLHUKA -
npn nogaBaHe Ha 3adBKa 4pe3 NbJIHOMOLLHUK. MHBECTULMOHHUAT nocpenHUK 3aabpXa 3a CBOA
apXMB MbJIHOMOLUHOTO, KakTo 1M 3aBepeHO Konne OoT npeactaBeHnda OOKYMEHT 3a CaMOJTIMYHOCT Ha
NbJIHOMOLLHUKA. qY)K,EI,eCTpaHHM ropngn4eckn nuua npenctaBAaT npesegeHn un nerann3mpaHn no
CbOTBETHUA pea OOKYMEHTU.

dusnyecknTe nuua nogaBaT 3asBKUTE NIMYHO, KaTo ce nermnTuMmnpart 4pes AOKYMEHT 3a CaMOJIMYHOCT,
Konne OT KOWUTO ce npunara KbM 3adBKaTta, Unn 4pes3 MbJIHOMOLUHUK, KOWUTO ce nermtmmmnpa c
HOTapuanHo 3aBepeHO WU3PUYHO NBbJSIHOMOWHO U OOKYMEHT 3a CaMOJIMYHOCT. MHBECTULNOHHNAT
nocpeaHuK 3agbpXa 3a CBOA apxXxmB NMbJIHOMOLLHOTO, KakKToO M 3aBepeHO Komnune OT npeacrtaBeHUuA
OOKYMEHT 3a CaMOJTUYHOCT.

Mo uckaHe Ha MHBECTULMOHHWSI MOCPEOHMK, OO KOMTO € NoAaZeHa 3asiBKaTa 3a 3anncBaHe Ha akuum,
,LleHTpaneH geno3ntap” ALl 6rnoknpa cboTBETHUSI Opoii BapaHTK, NO KNMEHTCKa NoacMeTka.

EMncrMoOHHaTa CTOMHOCT Ha 3anucaHUTe LEHHW KHMXKa crnegpa ga 6bae 3annarteHa no cneumanHa
HabupaTenHa cMeTka, KOATO LWe Obae JOMbIHUTENHO ONOBECTEHA B CbObLLEHMETO, kOeTO CbBETHT Ha
anpektopute Ha [pyxecTBoTO nybrmkyBa, OTHOCHO pELIEHVMETO 3a YBENUYEHME Ha kanutana,
cbrnacHo 1. ,6% no-rope.
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Jlnuara, 3anuceawu akuuu, cnenea na BHecart cymMmaTta, CbOTBEeTCTBalla Ha eMNUCUOHHaTa CTOWHOCT Ha
3anMcBaHNTe OT TAX akLMK Hal-KbCHO A0 U3TU4YaHe Ha CpOKa 3a 3arnncBaHe Ha akuuuTte.

Cymute no HabupaTtenHaTa cmeTka He moraT fa 6baaTt usnonssaHu oT EMuteHTa, npeam ycnewHoTo
NpUKMoYBaHe Ha noAanuckata U perucTtpypaHeTo Ha yBenuMyeHWeTo Ha kanuTtana Ha ,Codapma
TpengunHr ALl B TbproBCKUSA perucTbp, BOAEH OT AreHuus no BnMcBaHusaTa.

CovrnacHo uauckBaHeTo Ha un. 40, an. 1 ot Hapegba Ne38 3a u3nMckBaHMATa KbM AENHOCTTa Ha
WHBECTULIMOHHUTE NoCcpedHnLN, NpM NogaBaHe Ha 3asiBKa 3a 3anucBaHe Ha akuuu, nputexartenuTe Ha
BapaHTW crnedBa Aa NPeacTaBsaT AokasaTencTea npen MHBECTULIMOHHMS NOCpeaHuK, Ye ca 3annaTtunm
€MUCMOHHAaTa CTOMHOCT Ha 3anuUcBaHUTE aKuuun.

I') YcnewHo npuknw4yBaHe Ha noanuckata v BnNucBaHe Ha yBeJqIMYEHUEeTO Ha KanuTtana Ha
D,py}KeCTBOTO B T'pr'OBCKVIﬂ perncTtop, BOAEH OT AreHuumsTa no BNMCBaHUATA.

MNognuckaTa ce cynTa 3a yCrneLwHOo npukno4yuna, He3aBsMcMMo OT 6p09 Ha 3anncaHnTte akuun.

B 3-OHeBeH cpok OT npukntovBaHe Ha nognuckata ,Codapma TpenguHr® ALl yBegomsiBa KOH 3a
NpoBeXAaHEeTo Ha Noanuckata U pesyntaTuTe OT Hesl, BKIIOYUTENHO 3a 3aTpyAHEHUSA U CMOPOBE NMpu
ynpaxHsiBaHETO Ha BapaHTUTE U 3aNnCBaHETO Ha akUMWTe, Cnef KOeTo yBENTMYEHNETO Ha KannuTana Ha
,Codapma TpenamHr® ALl ce Bnmcea B TbproBCKUst PETUCTBP.

Cnen npuvkrioyBaHe Ha NoAnuckaTa M BMUCBaHETO Ha YBeNMYEeHVMEeTO Ha KanuTana B TbproBCKUs
peructbp, ,LleHTpaneH genosutap” AL M3BbpLUBA perucTpauusi Ha akuumuTe OT YBENMYEeHMETO Ha
kanuTana v nsgaea AKT 3a permctpauusi Ha yBenmyeHneTo Ha KanuTana, yaocTtoBepsiBaly, o6Lwms 6por
Ha akuMuTe crnepj YBeNUYEeHNeTo U JaHHW 3a akumMoHepuTe, MPUAoOMNN akuum OT yBENMYEHMUETO.

Akuuute ot yBEJIMYEHNETO Ha Kanutarna ce pernctpupart no KIMeHTCKMn NoACMETKMN Ha akuunoHepurte,
KbM CMETKaTa B LUJ, Ha MHBECTULIMOHHNA NOCpeaHUK, 4Ype3 KOMTO CcbLuMTe ca 3anmcaHu. 1o nckaHe Ha
akunoHepuTe, CblnTe MoraTt ga nonydat geno3mtapHu pasnncku, ygoctoBepsdABally NpaBoOTO BbpPXY
3aKyneHunTe oT TAX akunn, 4ype3 MHBECTULNOHHNA NOCPEOHUK, NMpn KOWTO ca OTKPUTU TEXHUTE KITMEHTCKUN
NnoACMETKN.

EMUTEHTBT e gnbXeH B CPOK OT ABa paboOTHM OHM OT BMNUCBaHE Ha yBENMYEHUETO Ha kanutana B
TbproBckusi perMcTbp Aa novcka BNUCBaHe Ha HoBaTa eMucus akumm B permctbpa no yn. 30, an. 1, T.
3 ot 3KO®H, cneng koeto Aa noucka OONyckaHeTO W 3a TbproBusi Ha perynupaH nasap CbrnacHo
nanckeaHeTo Ha un. 110, an. 9 ot 3MLUK.

Cnep ponyckaHeTo O TbproBus, akunnTe oT yBennyeHneTo Ha kanutana Ha ,Codapma TpenguHr AL}
cBoboaHO Le ce TbpryBaT Ha ,Bbnrapcka cdoHgoBa 6opca ” Al. Bcekn akunoHep Moxe ga nogage
nopbyka 3a npogaxba Ha akuuuTe, 00 NULEH3UPaH UHBECTULIMOHEH NOCPELHUK, a BCEKM MHBECTUTOP,
Xenaew, Aa 3akynu akuum Ha ,Codapma TpenaumHr Al — nopb4yka 3a MOKynka, Mpu crnas3BaHe
n3nckeaHusATa Ha Hapenba Ne 38.

MNpaBaTa no BapaHTWTE, KOUTO He ca ynpaXHEeHW OO0 HacTbMBaHe Ha najexa Ha emucusaTa, ce
npekpaTaBaTt nopagu HeynpaxHsiBaHe.
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13. UHEHOOBPA3YBAHE
13.1. LEHA

lMapameTpuTe Ha emUcUsiTa BapaHTH, B T.4. EMUCMOHHA CTOWHOCT Ha eAVH BapaHT B pa3mep Ha 0.60
JIB. M LieHa Ha ynpaxHsiBaHe B pa3mep Ha 6.75 nB., ca onpegeneHn ¢ peweHne Ha CbBeTbT Ha
onpektopute Ha EmuteHta ot 04.06.2021. LleHaTa Ha eguH BapaHT € wu3cnegBaHa u4pes
mMoamduumnpaHns metod Ha brnek-Ckoync 3a onpegensHe Ha UHOUKATMBHA TeOpeTU4Ha CTOMHOCT Ha
npemusTa Ha onuun. MetogbT Ha Brnek-Ckoync e NpunoXxum B TO3M CriyyYan nopaauv npunvkaTta mexay
ABaTa TMna (OUHaHCOBW MHCTPYMEHTM (ONuun 1 BapaHTh) ¢ 6a30B akTB OOMKHOBEHN aKkLnW.

EaHa oT xapakTepHuTe 0COGEHOCTU Ha BapaHTUTE e, Ye Te HAMAaT MHBECTULIMOHHA CTOMHOCT, 3aLloTo
He ca NMXBU, AUBUAEHTU UM NPaBO Ha rnac B pbKOBOAHUTE OpraHu Ha komnaHusiTa. Mo Tasu npuymHa,
crnpaBegnueata nasapHata ctonHocT (CINC) Ha BapaHTa MoXe 3a 6be OTHeCeHa caMo KbM HEFOBOTO
CBOWCTBO fa 6be KOHBEpPTUPaH B OGUKHOBEHW aKLuM.

B pesyntaTt Ha ToBa CI1C ce cbCTOM OT Ba KOMMOHEHTA: BrpageHa (BbTpeLLHONpUCHhLLA) CTOMHOCT Ha
BapaHTa 1 BpemeBa CTOMHOCT, KOMTO Ce HamupaT B AMHAMUYHO paBHOBECUE:

BrpageHa cTomHocT: Pasnukata Mexzay nasapHata CTOMHOCT Ha 6as3oBuUsi akTMB W LeHaTa Ha
ynpaxkHsiBaHe Ha BapaHT B Napute ce Hapuya BrpajeHa CTOMHOCT Ha BapaHTa. Camo BapaHTu, KOUTO
ca B napute, umaT BrpaieHa CTOMHOCT.

BpemeBa ctonHocT: OCBEH CTOMHOCTTA Ha 0a30BMSA akTVB, UMa pas3nuyHu akTopu, KOUTO BIUSAAT
BbPXYy CTOMHOCTTa Ha BapaHTa. 3aedHo, Te3n hakTopu ce HapuyaT BpemeBa CTOMHOCT. OCHOBHUTE
KOMMOHEHTU Ha BpeMeBaTa CTOMHOCT Ca BpeMEeTO, OCTaBallo 40 Nagex, BONaTUnHocTTa, AMBMAEHTUTE
N NMXBEHUTE NpoLEeHTU. Ha nagex CTOMHOCTTa Ha BapaHT, KOMTO € B NapuTe, NPUHLUMHO e € paBHa
Ha pasnukaTta mexay 6a3oBusa akTB U LieHaTa Ha ynpaxHsiBaHe Ha BapaHTa, T.e. BpeMeBaTa CTOMHOCT
Ha BapaHTa Lie e paBHa Ha Hyna.

LlenaTa Ha BapaHTa e paBHa Ha BrpageHaTa CTOMHOCT NIoC BpemeBaTta CTOMHOCT:
LjeHa Ha eapaHma = BzpadeHa cmoliHocm + Bpemeea cmoliHocm

Mpean ga 3anuwat BapaHTM U Aa 3annaTtaT TaxHaTta eMUCUOHHaTa CTOMHOCT, MHBECTUTOPUTE, KOMTO
He ca HacTosWwM akumoHepu Ha EmuTeHTa, cnegBa ga 3akynsaT cboTBeTHMA Opon nmpaBa Ha
perynupaHua nasap, opraHusuvpaH ot B®b, B cpoka 3a npexBbprsHe Ha npaeaTta MMM Ha
OpraHM3npaHus fBeH aykuumoH. Bcuukn pasxogm, cBbp3aHM C MOKynkata Ha npaeara, BKIHYUTENHO
ObIDKMMUTE B Ta3n Bpb3ka TakCW M KOMUCWMOHHW KbM WMHBECTMLMOHHMSA NOCPEAHMWK, Ype3 KOWTO ce
ussbpLwBa Mokynkata, kbM B®B un ,LeHTpanen genosutap” A, AbmkuMn BaHKOBM Takcu U
KOMMWCUWOHHU, Ca 3a CMeTka Ha UHBECTUTOPUTE.

3a cmeTKa Ha MHBECTUTOPUTE Ca U crnegHnTe pa3xoan BbB BPpb3Ka CbC 3aNMCBaAaHETO Ha BapaHTUTE OT
HacTodlwaTta eMucuda:

B TaKCM W KOMMUCUOHHW, OBIMKUMW HA WHBECTULMOHHUSI MOCPESHUK, 4pe3 KOMTO ce 3anucBar
BapaHTuTE.

®  Ob/DKMMU Taken kbM ,LleHTpaneH aenosutap” ALl
®  ObIDKUMU Takeu KbMm BOB.

m  6aHKOBM TakCW N KOMUCUOHHWN 3a napuyHmuTe npesogu.
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13.2. ®OPMYJIATA HA BJIEK-CKOYJNC 3A ONMPEAENAHE HA CINC HA
BAPAHTA

anIJ'IVIKaTa mMexay onunnte n BapaHtute C 0©a30B akTMB 0OMKHOBEHM akumn HK1 gaBa ocHoBaHue Cl1C
Ha BapaHTute Aa Obae usumcneHa ypes q)opmynaTa Ha EneK-CKoync nanornideaHa 3a onpegenaHe
LeHaTa Ha KoJ1 onuunnTe.

W =Se"N(d,) — Xe ""N(d,)
kbdemo:

W
n+w

S=P

Ln£+r+—t
X 2

d =
1
m/;
d,=d - ot
W LeHa Ha evH BapaHT
P nasapHaTa LieHa Ha efjHa 0OMKHOBEHA aKLmsl
w 6pov n3gageHn BapaHTu
n Opon 06UKHOBEHN akLMK B 0bpbLLeHne
)
X LieHa Ha ynpaxHsiIBaHe Ha BapaHTa, yMHOXeHa ¢ koeduumeHta M+ W

N(X)  BeposiTHOCTTa BapaHTbT Aa GbAe B Napu B AeHs Ha ynpaxHsiBaHe

t CPOK [0 nagexa B roanHu

r rogvwHaTa AoxogHocT Ha 6espuckos aktus (LK)

o BONMaTUNHOCTTa (CTaHOAPTHO OTKMOHEHME) Ha Bb3BPbLIAEMOCTTA Ha rogvwHa 6asa Ha
6a30BuUs akTMB OOMKHOBEHMW aKLMK

Ln HaTyparieH foraputbm

ex eKCrnoHeHumanHa yHKuns

KakTo Beye Gelle KOHCTaTUpaHO, B MHOMO acnekTu pasfukuTe Mexay BapaHTUTe U Ko onumuTe ca
MoYTU HepasnMuMmn. Bbnpekn ToBa MMa ABe CbLUEeCTBEHU pasnnyms, KOUTO Hanarat MoanuduLmMpaHeTo
Ha cbopmynaTa Ha bnek-Ckoync:

1. U3gaten Ha BapaHTUTE € KOMNaHuATa. KoraTo Te 6baaTt ynpaxHeHn, KOMnaHunAaTa nony4yasa LeHaTa
Ha ynpaxHdaBaHe, Cpelly KOATO Ce nsgaBat AONbJIHUTENHN akKunn, KOeTO BOAU O HapaCTBaHe 6p09 Ha
0BNKHOBEHUTE aKkUumu, pecnekTnBHO A0 pa3BOAHABaAHE Ha Kanutana.

2. X1MBOTbT Ha BapaHTUTE Ce U3MepBa B roanHn, a He B Meceln KaKTo € npu onuumte. 3a TakbB
npoabJDKUTENEH nepmnon oT Bpeme, OTKITIOHEHMETO B HOpMaTa Ha Bb3BPbLLIAEMOCT Ha 6a3oBus akTB
Ce o4akBa fa ce NpoMeHn 3Ha4YnNTESTHO.
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Cnep npucnocobsiBaHeTo Ha dopmynaTta kKbM ropHuTe aese obctosatenctsa, CMC Ha BapaHTa ce
nony4yaBa no cnegHna HauvunH:

n W
W=|—||P=> e™D,+—W |[N(d,)—e " XN(d
o s | P2 D W NG) (d,)

KbOEeTo

P—> e ™D, +(w/
o PR D W
X oVt

d, = + :

O‘\/f 2

d,=d, — o/t

W LieHaTa Ha eauH BapaHT

P nasapHaTa LeHa Ha egHa oOMKHOBEHa aKLms

X LeHa Ha ynpaxHsiBaHe Ha BapaHTa

D OVNBULOEHT

n Opon 06UKHOBEHM aKL MK B OBpbLLEHNE

w Opon nsganeHn BapaHTu

g Opow Ha akuuuTe, KOUTO MoraT Aa 6baaT 3aKyrneHu ¢ BCEKU BapaHT
r rogvwHaTa 4oxogHocT Ha 6espuckos aktus (OLK)

t CPOK [0 Nagexa B roauHu,

o cTaHOapTHO OTKMOHeHWe Ha Bb3BpbliaemocTTa Ha P+(w/n)W 3a eguHuua Bpeme

N(d) = pyHKyus Ha HopmanHomo pasnpederneHue uspaseHa rpu d,
= gpememo 8o usnsawaHemo Ha i — mus dusudeHm,

= cymama 8 siega Ha i — musi dusudeHm.

B 0600LeHne Moxe aa ce kaxe, vye cbopmynata Ha brnek-Ckoync Moxe fa ce u3nosnsea 3a onpegensiHe
Ha CTOMHOCTTa Ha BapaHT C MHTErpMpaHeTo Ha criegHuTe Tpu Moandukauuu:

1. LleHaTa Ha egHa akums B opurMHanHata popmyna ce 3amectsa ot S+(w/n)W (akumm n BapaHTm),

2. BonatunHocTtTa Ha efHa akuus ce 3amecTBa OT CTaHAAPTHOTO OTKMOHEHMWE 3a Lenus kanuTan unu
S+(w/n)W

110



I'I P 0 C I'I E K T sopharma tradiny

n

n/g+w

3. Lsnata gopmyna e yMHOXeHa ¢ , KbeTo g e 6posi Ha akuuMTe KOUTO MoraT da ce

3aKynaT C eavH BapaHT

13.3. UEHA HA YINTPAXHABAHE

LlenaTa Ha ynpaxHsBaHe B pa3mep Ha 6.75 nB e onpegerneHa c peweHve Ha CbBeTbT Ha AMPEKTOpUTE
Ha EmuTeHTa oT 04.06.2021r. MNMpn onpepensHe Ha LeHaTa 3a yrnpaxHsBaHe ca B3eTu NpeaBuA HAKOIKO
hakTopu:

LleHaTa Ha 6a3oBuA akTuB

Pasnukata mexay nasapHaTa CTOMHOCT Ha 6a30oBWst akTVMB U LieHaTa Ha ynpaxHsiBaHe Ha BapaHT B
napuTe ce Hapu4a BrpajeHa CTOMHOCT Ha BapaHTa. Camo BapaHTu, KOUTO ca B napuTe, MMaT BrpajeHa
ctonHocT. KoraTo ueHaTa Ha 6a30BUS akTUB € MO-BMCOKA OT LeHaTa 3a ynpaXHsiBaHe Ha NpaBoTo,
Toraea BapaHTa € ,,B napu” 1 NpuUTexXaTtenaT Ha BapaHTa TEOpPeTMYHO 61 uman MHTepec Aa ro ynpaxHu,
n ga peanusvpa nevanba ot pa3nukaTta. CbOTBETHO, 3a Aa MMa CMUCHIT U34aBaHETO Ha €OVH BapaHT,
LueHaTta Ha ynpaxHsaBaHe TpsbBa aa 6bae no-Bucoka OoT nasapHaTta LeHa Ha 6a30Bus akTuB.

MpeanaraHuTe BapaHTU ca U3gadeHU BbpXy 06a30B MHCTPYMEHT — Gbaellla eMUcUusi, 0BUKHOBEHN,
6e3HannyHKn, cBoboaHONPEXBLPNMMM aKuuK, AaBaluy npaBo Ha 1 rnac B O6WoTo cbbpaHue Ha
akunoHepuTe Ha EMuTeHTa.

Kbm pataTta Ha m3roTBsiHe Ha [lpocnekTa, nasapHaTa LeHa Ha efHa akumsa (ueHaTa no nocnegHarta
caernka ¢ akuumn Ha EmuTteHTa npeau gatarta Ha lNpocnekTa) Ha ,Codapma TpengunHr® ALl e buna 5.15
nB.

OnpepgeneHaTa LeHa Ha yrpaxHsiBaHe OT 6.75 JB. e No-B/COKa OT MasapHaTa LieHa Ha eHa akuusi oT
5.1 nB., T.e. BApaHTbT MMa BpeMeBa CTONHOCT.

13.4. CPABHUTEJIHA CTATUCTUKA - U3BOAM

CbCc cpeacTtBaTta Ha cCpaBHUTENHaTa CTaTUCTMKA Ce M3crefBa Kak MpomsiHata Ha OCHOBHMUTE
NMPOMEHNUBM y4yacTBaw B Mogena Ha Bnek-Ckoync okassat BnusHue Ha CIIC Ha kom onuus,
PecnekTUBHO Ha BapaHT. [NonyyeHuTe pesyntatn ca 0606LLeHN NO-0nNY:

1. HapacTtBaHeTO Ha TekyLlaTa na3apHa LeHa Ha 6a30Busi akTuB BoAW BUHaru 4o HapacteaHe Ha ClC
Ha BapaHTa.

HapacTBaHeTO Ha LieHaTa Ha ynpa)kHsiBaHe BOAW BUHaru o HamanseaHe Ha CI1C Ha BapaHTa.
YabmKaBaHeTO Ha Cpoka Boau Ao HapacTBaHe Ha ClC Ha BapaHTa.

HapaCTBaHeTO Ha BONaTUMHOCTTa Ha 6a30BMS akTMB BOAW A0 HapacTBaHe Ha ClC Ha BapaHTa.

o M WD

HapacTtBaHe Ha HopmaTa Ha 6e3puckoBa JOXOAHOCT BOAM A0 HapacTBaHe Ha CIC Ha BapaHT, kaTo
ToBa HapacTBaHe OGMKHOBEHO BOAW A0 MO-BMCOKA HOPMa Ha HapacTBaHe Ha CTOMHOCTTa Ha
0a30Bus aKTUB.

6. [vBugeHTUTE BOASAT A0 HamansBaHe Ha HopMaTa Ha HapacTBaHe Ha CTOMHOCTTa Ha 6a30BUS akTuB,
pecnekTMBHO A0 HamangaeaHe Ha Cl1C Ha BapaHTa.
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13.5. BIUAHNE HA BAPAHTA OT CTOMHOCTTA HA BA30BUSA AKTUB

BapaHTuTe OT HacTosiLaTa emncus ce Npeanarat cpeLly 3annallaHe Ha TaxHaTa EMUCUOHHA CTOMHOCT
ot 0.60 nB. 1 gaBaT NpaBO Ha MpuTexaTenuTe cu da 3anuiaT akuuMu oT ObAello yBenuyeHue Ha
Kanutana Ha EmuTeHTa no onpeneneHa, KbM MOMEHTa Ha 3anucBaHe Ha BapaHTa, eMUCUOHHA
CTOMHOCT 6.75 nB. 3a akuus. EMucrMoHHaTa LeHa ce 6asnpa Ha BUXOAHeTO Ha ynpaBUTENHUS opraH Ha
EmuteHTa 3a pasBmTneTo Ha [lpy)KeCTBOTO B KOHTEKCTA Ha MKOHOMMYeckaTa 06CcTaHOBKA 1 OYaKBaHUTE
nepcnekTuBM U TEHAEHUUM OO0 HACTbMNBaHe Ha NageXxa Ha BapaHTuTe.

Onpep,eneHaTa KbM MOMEHTAa Ha 3anncBaHe Ha BapaHTa €eMWUCUOHHa CTOMHOCT Ha 6a30BMSA aKTMB €
LeHaTa Ha ynpaxHdaBaHe Ha BapaHTa.

BbTpelwHonpucbLlaTa CTOMHOCT Ha BapaHTa M3passiBa OYakBaHETO Ha MHBECTMUTOpPA 3a pacTex Ha
ueHata Ha 6as3oBMA akTMB, HaA UeHaTa Ha ynpaxHsBaHe Ha BapaHTa. CbOTHOLLIEHMETO Mexay
CTOMHOCTTa Ha BapaHTa (eMMUCMOHHaTa CTOMHOCT, MO KOSITO BapaHTbT € 3anucaH), ueHata Ha
ynpaxHsiBaHe Ha BapaHTa v LeHaTa Ha 6a30BuUsl akTUB AaBa Bb3MOXHOCT 3a peanuanpaHe Ha nevanoa,
B NMoJi3a Ha MHBECTUTOPA BbB BapaHTy.

Mpn ynpaxHsABaHe Ha BapaHTa, nevanbaTta € pasnukata mexgy ueHata Ha 6as3oBust akTMB Mpu
ynpaxHsiBaHe 1M cymaTta OT LeHaTa 3a ynpakKHsiBaHe Ha BapaHTa W 3annaTeHaTa npuv 3annucBaHeTo Ha
BapaHTa eMWCMOHHA CTONHOCT.

B 3aBMCMMOCT OT CbOTHOLLEHMETO MEXAY LieHaTa Ha BapaHTa 1 LieHaTa 3a ynpaxHsBaHe Ha nNpaBoTo,
BapaHTbT MOXe Aa b6bae:

m BapaHT B napwm (in the money) - korato LeHaTa Ha 6a30BUA aKTUB € NO-BMCOKAa OT LieHaTa 3a
ynpaxKHsiBaHe Ha npaBoTo.

m BapaHT npu napu (at the money) - koraTo LUeHaTa Ha 6a3oBKA aKTMB € eHaKBa C LieHaTa 3a
ynpaxKHsiBaHe Ha npasoTo.

= BapanTt u3BbH napu (out of the money) — korato Tekywata ueHa Ha 6a30BUs akTMB € NO-HWUCKa
OT LieHaTa Ha ynpaXHsiBaHe Ha NpaBoTo.

Ba3oBMAT akTMB Ha BapaHTWTE MO HacToslLaTa eMUCUS Ca akuum OT MPEeACTosLO YBENUYeHne Ha
kanuTana Ha ,Codapma TpenguHr‘ ALl, koeTo we 6bae U3BBLPLLIEHO NPU HANU4Me Ha ONMCaHUTE B TO3U
MpocnekT npegnoctaBku. pedBua W3NOXEHOTO, KbM MOMEHTA Ha B3eMaHe Ha peLleHMETOo 3a
ynpaxHsiBaHe Ha npaeaTa Nno BapaHTUTe, 6A30BUST aKTUB HAMAa MasapHa ueHa. LleHaTta Ha 6as3oBus
aKkTuB e ce popmmupa cnen AonyckaHeTo Ha eMucusiTa akumm 0o TbProBus Ha perynupad nasap. 3a
0a MoXe npegu TOo3M MOMEHT [a Ce MporHo3upa LeHata Ha 6as3oBusi akTMB ce B3MMa Npeasus
nasapHaTa LieHa Ha Beye emutupanute ot ,Codapma Tpengunr® ALl akumm, OT CbLUUA Krac, Kato ce
OTYeTe NPOLEHTHLT Ha pa3BOLHSBAHE HA CTOMHOCTTA Ha akuuuTe NpyM eMUTMpaHe Ha 6a30BUSA aKTUB.

13.6. PASBOAHABAHE

PasBogHsABaHe Ha kanuTana e HamansaeBaHeTo Ha nevan6aTta Ha 0oGUKHOBEHa akLusa 1 Ha 6anaHcoBaTta
M CTOMHOCT B pesynTaT Ha KOHBepTWpaHe B aKkuuy Ha usgageHu obnuraumMm 1 BapaHTu Unu
ynpaxHsiBaHe Ha M3fafeHu onuum, KakTo 1 B pesyntaT Ha eMUTUpaHe Ha OOUKHOBEHW aKLMK Ha LeHa,
no-Hucka oT 6anaHcoBaTta CTOWHOCT Ha aKuus.

CbrnacHo 6bnrapckoTo 3akoHoOATeNcTBO MpM M3gaBaHETO Ha eMucusiTa BapaHTU, EMUTEHTHLT e
ONbXEeH Oa npeanoXy Ha HacTOoSLWMTe akUuMOHepW CbrNacHO NMpaBoTO MM Aa NpuaobusaTt dvacTt oT
BapaHTUTe, CbOTBETCTBALLM HA Aena UM B KanuTana. HezaBucrMMO OT ToBa, HACTOSILLMTE aKLUMOHEPU
mMoraT ga u3bepaT ga He yyacTBaT B NyGnNUMYHOTO npepnaraHe M Aa He 3anuwaTt BapaHTuM OT
HacTodwaTta eMucuda, B pe3yntat Ha KOeTo YhnpaXHABaHETO Ha BapaHTW B akKuuM OT Kanutana Ha
.,Codapma TpenauHr® ALl, 6u mMorno ga gosede OO Pa3BOAHsIBAHE Ha TEKyLOTO MM y4vacTue B
[OpyxecTBoTO.

OcHoBHUTE ponyckaHus 3a OanaHcoBaTa CTOMHOCT Ha COGCTBEHUS kanutan Ha EmMuTeHTa KbMm
30.06.2021r. ca: HoOMMHanHaTa CToMHOCT Ha 1 (egHa) akums e 1.00 nB., 6anaHcoBa CTOMHOCT Ha 1
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akuus, npeav usgaBaHe Ha HoBaTa eMUcUs BapaHTu, e 3.62 nB, obWwuaT 6poii 0B6MKHOBEHW akuuu e
34,276,050.

MNpepnoxeHaTta emucus BapaHTn e 11,425,350 6pos ¢ eMncnoHHa ctonHocT oT 0.60 neBa 3a BapaHT,
KaTo HEeTHW MOCTbMMEHUA OT emucusita ot cboTBeTHOo 3,381,091.83 nB. Npy MUHUMArHO 3anuceBaHe n
6,808,696.83 nB. npu MakcMmManHo 3anncBaHe, CbC CbOTBETHO NPUBMM3UTENHN pasxoaun No eMncudaTa
npu ABaTa BapuaHTa oT 46,513.94 neBa.

KoHBepCMOHHOTO CHLOTHOLWEHME BapaHT / akuyus, rno KOeTo Morat Aa Ce YNpaXxHST BapaHTuTe OT
HacTodLaTa emucus B OBMKHOBEHM akuum, € 1:1, KOeTo B Criyyam Ye BCUYKM BapaHTu 6baaTt 3anucaHu
N ynpaxHeHu, Le gosefe 0O eMuTupaHe Ha 5,712,675 HOBM OOBUKHOBEHW akuMM NPU MUHUMAanNEH
pasvep n 11,425,350 npu makcumaneH pasmep. LleHata Ha ynpaxHsiBaHe Ha 1 (egHa) HoBa
obuKHOBeHa akuus e 6.75 nB.

Mpun ynpaxHeHWe Ha BapaHTMTE OT HacTosiwarta emucusl Ha 6asa gaHHuTe kbM 30.06.2021 we vma
HEnocpeacTBEHO aHTU-pa3BOAHABaHe Ha KanuTana Ha EmuTeHTa, Tb/ KaTto HOBOEMUTUpPAHUTE
0BOMKHOBEHM akuumM ca C eMUCMOHHA ueHa (6.75 nB), KOATO e No-BUCOKa OT HeTHaTa GanaHcoBaTa
CTOMHOCT Ha akuuuTe Npeaun yrnpaxHaBaHe, KakTto Npy MMHUManHnsa pasMmep Ha 3anvcBaHe, Taka 1 npu
MakcumarHus pasmep Ha 3anuceaHe.

Tabnuua Ne34 PasBogHsBaly eheKkT oT nu3gaBaHe Ha eMUCUSA BapaHTH
MuHumaneH MakcumaneH

PasBopgHsBaLy et ekT
Il w ecp pasmep pasmep

BanaHcoBa CTOWHOCT

HeTHn nocTtbnnenust no emucusita (‘000 nB.) 3,381.09 nB 6,808.70 nB
06, 6poit akuum ('000) 34,276 34,276
HomuHanHa CTOMHOCT Ha edHa akums (nB.) 1.00 nB 1.00 nB
Banancosa ctonHocT ('000 nB.), Npeau usgasaHe Ha BapaHTUTe 124,088.00 nB 124,088.00 nB
BanaHcoBa cToMHOCT Ha 1 akuus (NnB.), Npeau u3aaBaHe Ha BapaHTUTe 3.62 nB 3.62 nB
BanaxcoBa ctonHocT ('000 NnB.), cnea u3gaBaHe Ha BapaHTUTe 124,088.00 nB 124,088.00 nB
BanaHcoBa cToMHOCT Ha 1 akuusA (nB.), cnen usaaBaHe Ha BapaHTUTe 3.62 nB 3.62 nB

EcbekT OoT noTeHUManHo KOHBepTUpaHe Ha eMUcUusaiTa BapaHTu

06w 6port BapaHTy ("000) 5,713 11,425
EMWUCMOHHa CTOMHOCT Ha 1 BapaHT (B.) 0.600 nB 0.600 nB
O6wwa cTonHocT Ha emucusiTa (‘000 nB.) 3,427.61 nB 6,855.21 nB
CHOTHOLLIEHNE Ha yMNpaXHsiBaHe (HOBM akuuu / BapaHT) 1.00x 1.00x
061, 6poit HoBM 0BMKHOBEHM akLmm ('000) 5,713 11,425
HomuHanHa cToHOCT Ha 1 HoBa OBMKHOBEHW aKumst (NB.) 1.00 nB 1.00 nB
EmMucroHHa ueHa Ha 1 HoBa 0BGMKHOBEHA akumst (NB.) 6.75 nB 6.75 nB
YBenuyenve Ha kanutana (‘000) 38,560.56 nB 77,121.11 nB
Hos 061, 6poit akuwmm (*000) 39,989 45,701
HomuHanHa CToMHOCT Ha efHa akuus (nB.) 1.00 nB 1.00 nB
CobCcTBEH KanuTan Ha Apy»XecTBoTo crieq yBenudeHneTo ('000) 162,648.56 ns 201,209.11 nB
BanaHcoBa cTOMHOCT Ha 1 akuus cnen yBenuyeHuWeTo (NnB..) 4.07 nB 4.40 nB
AHTU-pa3BoHsABaHe / (pa3BoAHsABaHe) Ha CTOMHOCTTa Ha 1 aKumsa 12.35% 21.61%

HN3moyHuk: MeliH Kenumvna A4

M3uncneHusaTa B TabnuuaTta no-rope, OTHOCHO aHTU-pPa3BOAHABAHETO Ha Kanutana Ha EmuteHTa, ca
HanpaBeHU Npun OonyckaHe, 4Ye BCUYKMN BApPaHTU Ce YMNPaXHAT B 0OUKHOBEHU akuum Ha 6asa gaHHuTe
KbM [aTaTta Ha U3rotesHe Ha [1pocnekTa.

OT ropHaTa Tabnuua ce Bxaa, NPy NbIHO YNpaXKHsABaHe Ha HacToswara eMMCUs BapaHTu, Npuy Taka
nocoyeHaTa LeHa Ha ynpaxHsBaHe oT 6.75 nB 3a 1 HoBa 0OMKHOBEHA aKkumMs, NpyY MUHMMAaIneH pasmep
Ha 3anvcBaHe 61 Mano aHTU-pa3BodHsABaHe Ha KanuTtana Ha HacTosawmTe akumoHepn ¢ 12.35%, a npu
MakcumarneH pasmep Ha 3anvMcBaHe OM UMMano aHTM-pa3BOAdHSBaHe Ha Kanutana Ha HacToswute
akumoHepm ¢ 21.61%, unu HeTHaTa 6anaHcoBa CTOMHOCT Ha ef4Ha akuMs crnef NbAHOTO KOHBEPTUPaHe
LLle ce yBenuyn cboTBETHO € 12.35% (MMHUManeH pasmep) 1 21.61% (makcumaneH pasmep).
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Ta6nuua Ne35 PasBopaHsiBaLy, eheKT BbpXy Aerla Ha HacToALMTe akKUMOHepu, B cneacTBUe Ha
ynpaxHsiBaHe Ha eMUCUA BapaHTH

PasBogHsaBaly e ekt Bb ena Ha HacTosiLuUTe aKLiMOHepH, B CrieACTBUE HA YNPaXH; NvHIManeH Makeumanex

A LU PXy A | L pu, en ynp: pasmep paamep
06, 6poit 0bMkHOBEHW akumy npean emucusTa ('000) 34,276 34,276
Bpon 3anvcanu BapaHTy ('000) 5,713 11,425
CHOTHOLLIEHUE Ha yNpaXHsiBaHe (HOBMW aKLuu / BapaHT) 1.00x 1.00x
Bpoit HoBM 0BUKHOBEHM akLWK B CriedcTBMe Ha ynpaxHsBaHe Ha BapaHTute ('000) 5,713 11,425
Bpon 0bvkHOBEHM akumn cnep ynpaxHasaHe Ha BapaHTute ('000) 39,989 45,701
AHTU-pa3BofHsiBaHe / (pasBoAHABaHe) Ha Aena Ha CblliecTByBalmTe akumoHepu (%) -14.29% -25.00%

HN3moyHuk: MeliH Kenumvn A

B cnepcTtBue Ha n3gaBaHe Ha HacTosLaTa eMUCUS BapaHTU € Bb3MOXHO da Obae pa3BogHeH AenbT
Ha CbLuecTByBalLUMTE akumoHepu. B cnydan, Yye HacTosLMTe AbpXaTenu Ha akUMOHEpPEH KanuTtan He
yyacTBaT B MOAMMCKaTa 3a HACTOALWOTO npeariaraHe, a BapaHTute O6baaTt 3anucaHu oT pyru nuua,
KOUTO ' YNPaXKHAT B HOBM OOUKHOBEHW akuuu, TOBA e JoBeAe A0 pa3BOLHSBAHE HA aKLUMOHEPHOTO
yyacTtuve (Oan B akUMOHEPHMS KanuTar) Ha CbLUEeCTBYBaLLUTE akUMOHepKU B pa3mep Ha Ao 14,29% npwu
MUHMMarneH pa3mep Ha 3anucBaHe 1 25.00% npumakcumarneH pasmep Ha 3anucBaHe.

IpyXecTBOTO MOXe [a M3aaBa AOMbJIHUTENTHN OOMKHOBEHU akUuW Npy NocrneaBally YBenMYeHns Ha
kanutana. CbrnacHo GbNrapckoTo 3akoHOAaTencTBo EMUTEHTHT e AnbXeH [da npeanoxu Tesu
0BMKHOBEHM aKLMM Ha HacCTOAWMWTE akUWoHepw, CbOTBETCTBALUM Ha Aena WM B KanuTana npegwu
yBenuyeHneto. HesaBucrMo OT TOBa, HACTOALLMTE akUMOHEpPU Morat Aa usbepart ga He yyacTsar B
6bOeLlo eMuTUpaHe Ha OBMKHOBEHW aKLuK.

anITE)KaTeﬂI/ITe Ha BapaHTun HAMa Aa umMmart npaBo Aa ydacTtBat Cc npeaunmcTBO B Obaewm yBeInn4yeHusa
aKo:

E He Ca ynpaxHuln BapaHTUTE CU U I'IpVIﬂ,OGI/IJ'IVI HOBM aKuuu, Kato Ca nnatuin CbOTBETHaTa
€MUNCUOHHa ueHa; Uin

m  He nputexaBaTt oTAesIHU, HeCBbpP3aHM C EMUCUATA BapaHTH, 0OMKHOBEHM aKuuMK, AaBalliy UM npaso
0a ydacTtBart B 6boewm yBEIIM4YEeHNA Ha KanuTana.

Hsama usgasaHe Ha akumu Ha yneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE UMW CBBbP3aHu C TAX Nuua npes
nocrnegHuTe 5 roguHu UNu onuuK, ¢ KOMTO Te MMaT NPaBoTo Aa NPUACGUAT akuuM B Gbaellle.

UneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE HMAaT NpaBo Aa NpuaobueaT LeHHM KHUXKa OT npeacTosiaTa
eMucusl npu pasnuyHn oT obsiBeHaTa €MUCUMOHHA CTOMHOCT Ha aKuusi YCrnoBusi Ha MnybnnyHoTo
npegnaraHe.

Bbbvpewo yBeJiIndeHUe Ha Kanutana npu ynpaxHsBaHe Ha 4YacCcT unu usdanarta emmcusa
BapaHTu

BbB Bpb3ka C ynpaxHsiBaHe Ha npasaTa Nno eMucusiTa BapaHTu, KanutanbT Ha APYXEeCTBOTO MOXe Aa
6bae yBenuyeH ¢ HOBU akumu. MputexaTenute Ha BapaHTX MMaT NpaBOTO Aa YNPaXHAT npaBaTta no
TSX, KaTO 3anuwiaT HOBM akuuu, No onpegeneHa B [pocnekta eMUCUOHHaTa CTOMHOCT OT 6.75 nB. 3a
akums.

YBenuueHMeTo Ha kanuTana, B pe3ynTar oT ynpaxHsiBaHe Ha BapaHTuUTe Liie goBede Ao PasBoaHsiBaHe
Ha KanuTana, CnpsiMo TEKYLLIMTe akUMOoHepy B Crnyyal, Ye KbM MOMEHTa, HernocpeACcTBEHO Npeaxoxaall
ynpaxHsiBaHe Ha BapaHTWTe, HeTHaTa CTOMHOCT Ha aKTUBUTE Ha e[Ha akuusi e Mo-Bucoka OT
€MVCMOHHAaTa CTOMHOCT Ha HOBOU3OAAEeHUTEe aKLuu.
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PasBoaHsiBaHeTo Ha kanuTana (D), ce usumcngaea no cnegHaTta dpopmyna:

NAVPS; - NAVPS,

D =
NAVPS, ’

KbOemo:

D = PasBogHsiBaHe

NAVPS, = —AVo

O
NAVPS, = NAVOO ++(r’11l xIP)
kbdemo,
NAVPS, HeTHa CTOMHOCT Ha aKTUBUTE Ha edHa akuus, Nnpeau yBenmyeHneTo
NAVPS: HeTHa CTOMHOCT Ha aKTUBUTE Ha edHa akuus, cnen yBennm4yeHneTo
NAVo O6wo akTmen — OBLWO nacmeu, Npean yBennyeHneTo Ha Kanutana
0] Bpon akunu npegu yBenvyeHneTo Ha kanuTtana
N Bpon nagageHn HoBK akLuK
IP EmMuncrmoHHa ueHa Ha HoBUTE akLumn

KbM MOMEHTa Ha M3roTBAHE Ha HaCTOSILLMS |_|pOCI'IeKT, He Moxe ga 6baoe onpepeneHa C TOYHOCT
CTOMHOCTTa Ha pa3BogHABaHE Ha Kanutana Ha EmuteHTa, B pe3ynTtaT OT yBenm4yaBaHe Ha Kanutana Ha
,D,p)/)KeCTBOTO, nopaaun ynpaxHdaBaHe Ha BapaHTU OT npefnaraHata emMucus, TbA KaTo npu
N34YNCnsIBAHETO 1 ce B3MMa npengBug HeETHaTa CTOMHOCT Ha aKkTMBuTE Ha EmMuTeHTa, HenocpeacTtBeHo
npegn yBeenM4yeHMeTo Ha Kanutana. HeTHaTta CTOMHOCT Ha aKTUBUTE Ha ,D,p)/)l(eCTBOTO MOXe Aa
npeTobpnm nSMeHeHne 4O MOMEHTa Ha ynpaxXHABaHe Ha BapaHTuUTe, B pe3ynTtaT Ha HaCcTblNBaHETO Ha
pas3fiMyHn cbouTHSA, CBbp3aHM C HeroBsata obuyanHa cTtonaHcka AelHocT u He 6u morna ga 6bvae
npegsugeHa KbM HacTtoAMA MOMEHT.

PasBogHsiBaHe 3a TeKywnTe akuynoHepun we e Hanmue ako, KbM MOMEHTa npean ynpaxHAaBaHe Ha
BapaHTUTE, HETHATa CTOMHOCT Ha aKTMBWTE Ha efHa akuusi € N0-BMCOKa OT EMUCUOHHATa CTOMHOCT Ha
HOBOM3OdaaeHNUTE akuun.

Bceku xxenaew, cobcTBEHMK Ha akumu B EMUTEHTa MOXe Aa 3anasu gocerailiHusi cu gsn oT kanuTana
Ha lD,[I)Y)KGCTBOTO npu paBHOCTOIZHO TpeTnpaHe Ha BCUYKMN aKUNOHEPU.

13.7. Bb3BPBbLWAEMOCT

B 3aBMCUMOCT OT CbOTHOLLEHMETO MEXAY LIeHaTa Ha BapaHTa M LeHaTa 3a ynpaKHsiBaHe Ha nNpaBoTo,
BapaHTbLT MOXe Aa 6bae:

= BapadT B napwm (in the money) — korato LeHaTa Ha 6a30BMst aKTMB € NO-BUCOKa OT LieHaTa 3a
ynpaxHsiBaHe Ha NpaBoToO.

m BapaHnT npu napm (at the money) — korato ueHaTa Ha Ga3oBaTa kHUra € egHakBa C LieHaTa 3a
yrnpaxHsiBaHe Ha NpaBoTo.

= BapaHT u3BBbH napwm (out of the money) — korato Tekywlata ueHa Ha 6azoBaTa LeHHa KHura e rno-
HMCKa OT LieHaTa Ha yrnpaxHsiBaHe Ha NpaBoTo.

Ll,eHaTa Ha BapaHTa 3aBUCK CUJTHO OT LeHaTa Ha 0a30BUSA aKTMB, KaTO Ce CbCTOM OT ABa efleMeHTa:
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BrpageHa cTOMHOCT

Pasnukata mexay nasapHaTta CTOMHOCT Ha ©a30BUs akTUB U LieHaTa Ha ynpakHsiBaHe Ha BapaHT B
napuTe ce Hapuya BrpageHa CTOMHOCT Ha BapaHTa. Camo BapaHTK, KOUTO ca B MapuTe nmat BrpageHa
CTOMHOCT.

BpemeBa cTonHoCT

OcBeH CTOMHOCTTa Ha 6a30BMsi aKTVB, MMa Pa3nUYHM PaKTOPU, KOUTO BIMSISIT BbPXY CTOMHOCTTA Ha
BapaHTa. 3aedHo, Te3an (pakTopy Ce HapuyaT BpemeBa CTOMHOCT. OCHOBHUTE KOMMOHEHTW Ha
BpemMeBaTa CTOVWHOCT Cca BPEMEeTO, OCTaBallo A0 Mafex, BONaTUIHOCTTa, ANBMAEHTUTE U NUXBEHUTE
npoueHTn. Ha nagex CTOMHOCTTa Ha BapaHT, KOWUTO € B MapuTe, MPVUHUMMHO LLe € paBHa Ha pasnukarta
mMexay 0a3oBUsA aKTMB U LeHaTa Ha ynpaXHdaBaHe Ha BapaHTa, T.e. BpemMeBaTta CTOWHOCT Ha BapaHTa
LLie e paBHa Ha Hyna.

Ll,eHaTa Ha BapaHTa € paBHa Ha BrpageHarta CTOWHOCT Nftoc BpemMeBaTa CTOWHOCT:

LeHa Ha eapaHma = BzpadeHa cmoliHocm + Bpemeea cmoliHocm

CbrnacHo cTpaTerusta ci, UHBECTUTOPbLT MOXe [a peanvavpa ABa Bua Bb3BpallaeMocT:
Bb3BpallaemMocT OT TbProBusl C BapaHTH

BapaHTTe OT HacTosiata emucus e Ce TbpryBaT Ha perynupaH nasap U ueHata u we 6bae
dopmupaHa OT pasnuyHKU akTopu, BKIOYUTENHO U OT TbPCEHETO WU MpeasriaraHeTo Ha Te3n LEHHU
KHuxka. Mpu npogax6a Ha BTOPUMYHMS Nasap Ha BapaHTUTE, KOUTO MpuTexaBa, UHBECTUTOPBLT LUe
peanusnpa nonoXuTenHa WUnu oTpuuaTtenHa [OXOAHOCT B 3aBMCMMOCT OT ToBa Jdanu LeHaTa Ha
npogax6a e no-BMCOKa MM MO-HMUCKA OT E€MUCUOHHATa CTOMHOCT Ha BapaHTuTe. 3a TOYHOTO
npecMmsiTaHe Ha Bb3BpallaeMocTTa Ha WHBeCcTUUMATa € HeobxoaMMo fa ce B3emaTt Npeasug W
TPaH3aKUMOHHUTE pa3xoau, CBbpP3aHu C NoKynko-npoaaxbaTa Ha CbOTBETHUTE LIEHHM KHMKA, KaTo Te
O6boaT npucnagHaTty oT 6pyTHaTa nevyanba / 3aryba, peanusmpana npu npogaxbarta Ha BapaHTUTe.

Bb3BpalaemMocCT OT yrpaXHsiBaHe Ha BapaHTUTe

B 3aBMCMMOCT OT ABMXXEHMETO Ha LieHaTa Ha 6a30BUS akTUB, COOCTBEHMKBT HA BapaHTV MOXe Oa peLum
[a ro ynpaxHu unu He, KaTo 3anuiue akuun oT HoBaTa eMUCUS akuuy, 3annallanku eMUCUoHHaTa LeHa
oT 6.75 nB. 3a akuus.

Mpwn ynpaxxHABaHe Ha BapaHTa, neyanbaTa e pasnukara Mexay LieHata Ha 6a30BusA akTMB U cymarta oT
LueHaTa 3a ynpaxHsiBaHe Ha BapaHTa M 3annarteHaTta npu 3anucBaHETO Ha BapaHTa €MUCMOHHA
CTOMHOCT.

TeopeTuyHo, NpuTeXaTensaT Ha BapaHTa 61 nMan UHTepec Aa ro yrnpaxHu, koraTo ToW € B napure.

MakcumarnHaTa nevan6a U CbOTBETHO Bb3BPbLLAEMOCTTa Ha TEOPUSI € HeorpaHuyeHa, nopaau gakra
Yye uUeHaTa Ha 6as3oBUsi aKTMB MOXe [a pacTe HeorpaHuyeHo. MakcvMmanHaTta 3aryba e paBHa Ha
€MVCUOHHATa LieHa Ha BapaHTa, Tbil KaTo, ako TON € U3BbLH napuTe, TOoW HAMa Aa Gbae ynpakHeH u
MHBECTUTOPBT LUe 3arybu CTOMHOCTTa, NraTeHa 3a 3akyrnyBaHe Ha BapaHTa.
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13.8. CbbWUTUA, BOAEWK OO CMYWEHUA HA NA3APA WU
CETBJIMEHTA, UIIN KPEAUTHU CBBUTUA, KOUTO 3ACATIAT BA3OBUA
MHCTPYMEHT

3a HacTosiLaTa eMucKs BapaHTu e 6bae NouMckaHo AonyckaHe A0 TbProBusl Ha perynupaH nasap.
MHBecTUpaHeTo B AonycHaTV 4O TbProBUsi HA perynvpaH nasap UHCTPYMEHTU Kpue pUCK OT CpUBOBE
Ha nasapa Wnu CPUBOBE Ha CETbMMEHTA.

ColyecTByBa puck ga Obhe 3acerHata HeMpekbCHATOCTTa Ha TbProBUsiTa Ha perynupaHus nasap,
nopaan TEXHUYECKM (BbTPELUHM) MIU MaKPOMKOHOMMWYECKW, MOMUTUYECKU U ApYrn pakTopu, KOUTO
oKasBaT W/unu moraT Aa okaxaT BrnusiHue BbpXy AelHocTTa Ha bopcaTa (BbHLWHK dhakTopu, hakTopu
Ha 3aobukanswaTa cpega). B To3u cnyyan moxe ga 6bae ocyeTeHO NpUKMOYBAHETO Ha CKMOYEHUTE
cOenkny ¢ gonycHatuTte 0 TbproBmA BapaHTU U akunn, B CPOKa 3a CETbITIMEHT.

Yact VI o1 MNpasunHuka Ha BPB, NpaBuna 3a ynpaBneHne Ha pucka Cbabpka npaBuna 3a onpegensHe,
OLIeHKa 1 ynpaBrieHne Ha pPUCKOBETE, CBbp3aHK ¢ Tbproeusita. Kbm B®b cdyHKUMoHUpa MapaHUMOHEH
POHZ, KONTO € CPeaCTBO 3a yrpaBeHne Ha pucka BbB Bpb3Ka C MPUKITOYBaHETO Ha BOPCOBUTE CAEMKM.

3HaunTenH NpoMeHn BbB hmHaHcoBaTa 1 MakpOMKOHOMMYECKaTa cpeaa, BKMYMTENHO U (OMHAHCOBU
N MKOHOMWYECKN KpM3W, MoraT Aa AoBeAaTt A0 3HAYUTENHW U NPOABbIKMTENHN konebaHna B LeHaTta u
MMKBMOHOCTTA Ha TbpryBaHWTe MHCTPYMEHTW Ha perynvpaHuTe nasapu, BKIHOYUTENHO TbpryBaHuTe
BapaHTK u TexHus 6as3os aktme. C uen ynpasneHme Ha pucka OT HaCTbNBaHETO Ha ronemu konebaHus
B UeHaTa npu Tbprosus, Yact IV ot lNpasunHuka Ha B®b — [MpaBuna 3a TbproBus ce CbabpxaT
npasuna 3a NpekbCBaHMsA nopagn HecTabunHOCT Ha LeHarTa.

13.9. NTPABUIIA 3A KOPEKLUUA BbB BPb3KA CbC CbBUTUA, SACATALLN
BA30BUA MHCTPYMEHT

KOpeKLlMﬂ B UeHaTa Ha ynpaxXHsBaHe Ha BapaHTa npu 6baewo yBerindyeHne Ha KanuTana Ha
EmuteHTa, KOETO He e B pe3ynTaTt OT ynpaxHsiBaHe Ha npaBaTa No BapaHTUTe.

B cnyyan, 4ye fo HacTbNBaHe Ha Nagexa Ha HacTosLwaTa eMucns EMUTeHTBT n3gaae HoBu 0OMKHOBEHM
aKkumm n/vinyv NpUBUNErMpoBaHN akLunn, KOUTO BOAAT A0 pa3BoAHSABaHE Ha kanuTtana Ha EmuTeHTa, T.€.
KbM MOMEHTa, npeaxoxaal, CbOTBETHOTO yBeJlIM4eHne Ha Kanutana, HeTHaTa CTOMHOCT Ha aKTMBUTE
Ha eaHa akuua e Mno-BuMcoka OoT eMUCUMOHHaTa CTOMHOCT Ha HOBOM3OdaaeHnTe akuuu, ueHata Ha
yrpaxHsiBaHe Ha BapaHTa we 6bae HamarneHa, kaTo HoBaTa ueHa Ha ynpaxHsasaHe (NIP) ce nsuncnsasa
no cnegHata copmyna:

Nip = B RxP
KbOemo:
NIP HoBa ueHa Ha ynpaxHsBaHe
@] Bpow akuuun npean ysennyeHneTo Ha kanutana
P Crapa ueHa Ha ynpaxHsiBaHe (6.75 nB 3a akuus)
N Bpon n3gageHn HoBK akLum
IP EmMuncrmoHHa ueHa Ha HoBUTE akLUKn

Cbuara dopmyna ce U3nonssa W Npu BapuaHT, B KOMTO yBENMYEHMETO Ha Kanutana Ha EmuteHTa
BOAM [0 yBenuyaBaHe Ha HeTHaTa CTOMHOCT Ha akTuBuTe. B cnyyai, Ye 0o HacTbrnBaHe Ha nagexa Ha
HacTosiata emMmmcusa EMUTEHTBT M3gane HOBM OBUMKHOBEHW akUUW W/WUMW NPUBUNErMpOBaHN akLUum,
KOUTO BOAAT OO0 aHTU-pa3BoAHsIBaHe Ha kanuTana Ha EMuTeHTa, T.e. KbM MOMEHTa npeaxoxaall
CbOTBETHOTO YBeNuYeHue Ha KanuTtana, HeTHaTa CTOMHOCT Ha aKkTMBUTE Ha e[iHa akuus € Mo-H1cka oT
€MUCUOHHAaTa CTOMHOCT Ha HoBOoM3gadeHWTe akuuu, ToBa Lie JoBede OO0 yBenuyaBaHe Ha HeTHaTa
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CTOMHOCT Ha aKkTMBWUTE, U CbOTBETHO LieHaTa Ha ynpaxHdaBaHe Ha BapaHTa Luie Obae yBEIIN4eHa,
3awmTaBanku NHTEepecuTe Ha NHBECTUTOPUTE, Pa3yiMdHN OT NPpUTEXaTerInTe Ha BapaHTU.

I'Ipep,m nagexa Ha BapaHTuTe € Bb3MOXHO Ada MMa noBevye OT €4HO yBelM4YeHne Ha Kanutana, Kato
BCAKO eaHO LWe goseae A0 OoNbIIHUTENHa KOpeKUna B LleHaTa Ha ynpaXHAaBaHe.

B cnyyanm Ha ogobpeHune Ha HacTosilwms [MpocnekT oT cTpaHa Ha KOH, EMUTEHTHT LWe npeaocTass
NMHOPMaLMA 3a U3BBPLLEHN KOPEKLUUN B LeHaTa Ha yrnpaXHsiBaHe Ha BapaHTUTe Mo peda Ha rnasa
wecta ot 3IMMUK - PaskpnBaHe Ha nHdopmauums.

13.10. PA3XOAU NO EMUCUATA

B TabnuuaTta no-aony ca NocoYeHU OCHOBHUTE pasxoau Ha EMuUTeHTa, Npsko cBbp3aHu ¢ HacTosLaTa
emMncua BapaHTW, KaTo B Hesl ca BKMIOYEHM Bb3HarpaxaeHusiTa Ha UHBECTULMOHHUA MocpedHuK Mo
emucusiTa. Bomukn nocoyeHn no-gony pasxoam ca 3a cMeTka Ha EmuteHTa.

Tabnuua Ne36 Pasxoau Ha EMuTeHTa no emucusita 0OOMKHOBEHU aKuuun

MuHumaneH MakcumaneH
MpnbnusutenHu pasxoaun*

pasmep (ns pasmep (nB
Takca Ha K®H 3a noTBbpXaeHne Ha npocnekTa 5,988.49 5,988.49
Takcu kbm LieHTpaneH Oenosutap AL 10,188.00 10,188.00
[onyckaHe 3a Tbprosus Ha BB 1,000.00 1,000.00
Bb3Harpaxaenue 3a "MenH Kenuton" Al n "MK Bpokepc" Al 29,337.45 29,337.45
MpnbénusutenHn o6Wwm pasxoau: 46,513.94 46,513.94
MpnénusntTenHn o6WM pasxoau Ha BapaHT: 0.01 0.00

* [locodeHume pa3xodu ca UHOUKamuUBHU.

OyakBaHUTE HETHM NOCTBLMMEHNS NO HacTosALaTa eMUcust OOMKHOBEHM akumn (cneq npycnagaHe Ha
pasxogute No eMucusita, NpeacTaBeHn B Tabnuvuarta gony), npy ycnosme vye 6baar 3anmcaHu BCUYKM
11,425,350 BapaHTU No eMUcMoHHa LeHa ot 0.60 nB. 3a BapaHT ca 6,808,696.83 nB.

Ta6nuua Ne37 MocTbnneHusi OT eMUCUA BapaHTU

MuHumaneH MakcumaneH
lMocTbnneHus oT eMUcUA BapaHTU

pasmep (nB pasmep (nB
ChblecTByBaLLM akLum 34,276,050.0 34,276,050.0
Bpon npasa (6p.) 34,276,050.0 34,276,050.0
Bpoii usgasaHu BapaHtu (6p.) 5,712,675 11,425,350.0
EmucronHa ueHa 3a 1 BapaHT (nB) 0.600 0.600
BpyTHM npuxoam Ha em1cusTa BapaHTH (11B) 3,427,605.00 6,855,210.00
Mpnbnun3nTeNnHN HETHM NOCTHLMIIEHUA OT eMUCUAITa BapaHTu (nB) 3,381,091.83 6,808,696.83
MNpu6nu13nUTenHW NOCTLNNEHUA Ha BapaHT (nB) 0.592 0.596

MN3moyHuk: MeliH Kenumva A

HeTHu noctbnneHus 3a 1 BapaHT = 0.596 nB npn MakcumareH pasMep Ha u3gageHu BapaHTH.
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14. OBWA NH®OPMALUA
14.1. YCTAB

WHdopmaLmaTa B TO3M pa3gen e NnpeAacraBeHa Bb3 OCHOBA Ha AencTBallms YcTaB Ha [pyecTBOTO U
B CbOTBETCTBME C NPUIIOXMMOTO 3aKOHOAATENCTBO. YCTaBbT MOXe Aa 6bae HamepeH B TbproBckus
peructbp. [atata Ha obsaBaHe e 09.04.2021 n e ¢ Homep Ha BnuceaHe 20210409114216.

14.1.1. NpeameT Ha AeNHOCT u yenun Ha EmMurteHTa

CwbrnacHo un. 4 ot YcraBa Ha [pykeCcTBOTO NpeAMeTbT Ha AenHocT Ha ,Codapma Tpengunr® AL e
CNefHUAT: mbpeosusi Ha edpo u OpebHO ¢ iekapcmeeHu cpedcmea U caHumapoxuaueHHU Mamepuarnu;
mpaHcrnopmHa u ceduyuoHHa deliHOCM,; MOKYrkKa, cmpoumesicmeo u obsagexdaHe Ha Hed8LXXUMU
umomu ¢ uesn npodaxba; ecuyKu dpyau Mbpe0o8cKU cOesiKu, He3abpaHeHU Om 3aKoHa.

14.1.2. Paznopen6u B YcTaBa BbB Bpb3Ka cbC ChbBeTa Ha AUpPeEKToOpUTe

[eHocTTa Ha ApYXeCTBOTO ce ynpasrsiBa oT CbBeT Ha AnpektopuTe. Tol ce CbCTOM OT TpU A0 AEBET
aeecnocobHn dusmyeckn nuua. CbBeTbT Ha aupekTopute ce nsbupa ot O6LWOTO cbOpaHue Ha
aKLUMOHepUTe 3a CPOK OT TPW FOAMHW.

He moraT ga 6bgat uneHoBe Ha CbBeTa Ha AMpeKTopuTe Nuua, 3a KOMTO MMa 3akoHoBa 3abpaHa. Ham-
Manko egHa TpeTa OT uneHoBeTe Ha CbBeTa Ha OMPEKTOpUTE Ha OpPYXKecTBOTO TpAbBa Aa Obaat
He3aBMCMMM N1ua No cMucbna Ha yun. 116al, an. 2 ot 3MMLUK. YneHoBeTe Ha CbBeTa Ha QMpeKkTopuTe
nmart NpaBo Ha Bb3HarpaxkaeHue, KOeTo ce onpeaens no npasunara, npuetn ot ObwoTo cbbpaHue Ha
aKuMoHepuTe.

CbBeTbT Ha OnpeKkToputTe ce CBUKBA Ha 3aceaHund Han-Manko BeAHbX Ha TP Meceua. CbBeTbT Ha
anpekTopute npunemMma peleHua C 0OMKHOBEHO MHO3WHCTBO, OCBEH aKO B 3aKOHa UK TO3W yCTaB €

npeaBVaEHO ApYro.

14.1.3. MNpaBa, npedcdepeHUMM MU OorpaHu4YeHusi, OTHacAWM ce [O BCEKMU Knac
cblWecTByBawWwmM akuuu. [encTtBMA, Heo6xoAaMMM 3a NMpPpoOMAHA Ha NpaBaTa Ha
AbpXaTenuTe Ha akuuuTe

[pyxecTBOTO € M3gano caMmo eauH Knac akuuu. Bceuuku akuum Ha OpyKecTBOTO ca OOWMKHOBEHM,
noumeHHu, 6e3HannyHK, ¢ NpaBoO Ha eauH rrnac B obLwoTo cbOpaHMe Ha akuMoHepuTe, NMpaBo Ha
OMBUOEHT U NpaBo Ha NUKBMOAUMOHEH OAn, Cbpa3MepHU C HOMUHanHaTta CTOWMHOCT Ha akuundaTta.

Bcsaka 06MKkHOBEHa aKLMs aBa Ha NpUTexaTens Cu CreaHnTe OCHOBHM Npaea: NpaBo Ha rnac B o6LL0TO
cbbpaHne Ha akLuoHepuTe, NPaBo Ha AMBUOEHT, MPABO Ha NUKBUAALUMOHEH Oan. Bcekun akunoHep uma
npaBo: Aa npuaobue ¢ NPeauMCcTBO YacT OT HOBMTE akLWK, 34adeHu Npu yBenmyasaHe Ha kanuTtana;
Ja ce 3anosHae C NMUCMEHUTEe maTepuanu, CBbp3aHu C OHEeBHUs pef Ha o6LWoOTo cbbpaHue; ga
YMbAHOMOLWIM C W3PUYHO MUCMEHO MBIAHOMOLLHO C MWHUMAanHO CbAbpXaHue, onpeaeneHo B
[eicTBalLoTO 3aKoHOAATeNCTBO, APYro N1Le Aa ynpaxHsBa HeroBuUTe npasa CrnpsiMo ApPY)KeCcTBOTO; Aa
6bae n3bupaH B PbKOBOAHWUTE OpPraHM Ha [OpPYKeCTBOTO; BCUYKM OpPYrM MpaBa, npenocTtaBeHu oT
GbLNrapckoTo 3aKoHOAaTenNCTRO.

Vi3paBaHeTo M pasnopexgaHeTo € akuMuTe uMma [encteme OT peructpauusata B LleHTpaneH
aenosutap” ALl n ce n3BbpLUBa NO peaa, NpeaBuaeH B AENCTBALLOTO 3aKOHOA4ATENCTBO. AKLMOHEPU Ha
OpyXecTBOTO ca nuuaTa, KOMTO ca 3anucaHn B KHUraTa Ha akuumoHepute Ha [pyXecTBOTO, BogeHa OT
.LieHTpaneH geno3untap” Al

YcTaBbT Ha [JpyXeCTBOTO HE CbAbpxa cneundunyHn pasnopendm, 0THOCHO AencTeusi, Heobxogmmun 3a
NpoMsHa Ha npaBaTa Ha ObpXaTenuTe Ha akuuuTe, pasnuyHn OT Te3u, NpeaBuaeH B AeNCTBaLLOTO
3aKoHOAaTencTBo.
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14.1.4. O6wWwo0 cbOpaHue Ha aKLUMOHepUTe

O6wwoTo cbbpaHMe BKMOYBA BCUYKM aKUMOHEPU C NpaBo Ha rnac. Te yyactsat B O6LwWoTo cbbpaHune
FIMYHO UNKN Ype3 YNbIIHOMOLLEH npeacTaBuTen. Hakomnko akuuoHepu moraT Aa ynblIHOMOLISAT o6y
npeactasuten. 3a ydactne B O6wWoOTO CcbbpaHue akumoHepuTe TpAbBa Oa ce nerMtumupaT c
npeaBuAeHUs OT 3aKOHa LOKYMEHT.

MpaBoTo Ha rmac B 06OWOTO CbOpaHMe Ha [OPYKEeCTBOTO Bb3HWKBA C MbMAHOTO U3MNNallaHe Ha
eMUCUOHHAaTa CTOMHOCT Ha BCsKa akuus U crief BNUCBaHe Ha yBENMYEHUETO Ha HEroBus Kanutan B
TbProBCKMsi pernctbp. paBoTo Ha rnac ce ynpaxHsiBa OT nuuaTa, BMMCAHW B PErncTpute Ha
LleHTpanHua genosutap.

CwbrnacHo un. 27 ot YcraBa Ha [pyxectBoTo, O6LO0TO CbbpaHme Ha akumMoHepuTe:

®m  M3MeHsl M Jonbnea YcraBa Ha [pyXecTBOTO;

®m yBenv4yaBa W HamansBa kanuTana Ha [pyXecTBOTO;

m  n36upa n ocBoboxaaBa uneHoBeTe Ha CbBeTa Ha ONPEKTOPUTE U ONpPeAens Bb3HarpaxaeHusita
MM U rapaHuuaTa UM 3a ynpaslieHne CbriacHO M3NCKBAHNATA Ha 3aKOHa;

m HasHayaBa W ocBoboXJaBa perucTpupaHuTe oguTopu;

opobpsiBa roanwHUSA (hMHAHCOB OTYET Crief 3aBepka OT Ha3HaYEeHUTe permcTpupaHn oanTopu;

m B3eMa pelleHus 3a pasnpegeneHneTo Ha nevyanbaTa, U 3a nonbnBaHe Ha ¢oHn ,PesepseH”,
ornpegensa pasmepa n B3ema peLleHns 3a nsnnawade Ha AUBUAEHT,

®m HasHayaBa JMKBMOATOPM MNpu npekpaTtsaBaHe Ha [pykecTBOTO, OCBEH B crydall Ha
HECBHCTOATENHOCT;

m ocB0oGOXaaBa OT OTFOBOPHOCT uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE;

m B3eMa pelleHHUWe 3a n3gaeaHe Ha obnurauuu;

m pellaBa u apyru BbNpocu, NpedoCcTaBeHn B HEroBaTa KOMNETEHTHOCT OT 3aKOoHa Unu ycTaea.

O6woTo cvbpaHne Ha akuuoHepuTe ce cBukBa OoT CbBeTa Ha QUPEKTOPUTE NO HErOBa UHULMaTUBa UNn
Mo MCKaHe Ha aKuMOHepwW, NMpuUTEXaBallM 3a NoBeyve OT TpM Meceua Han-manko 5% oT kanuTana Ha
OpyxectBoTto. OBWOTO CbbpaHMe Ha akuMoHepuTe ce CBWKBA MO peda Ha un. 222 un 4yn. 223 ot
TbproBckus 3akoH v yn. 115 nyn. 118 ot 3MMUK.

CbbpaHneTo e 3aKOHHO M MOXe [a B3eMa pelueHus, ako Ha Hero mpucbcTBaT Hal-manko 50% ot
akuumTe nnioc 1 akums OT BCUMYKM aKLMKM C NPaBO Ha rrnac, OCBEH ako B 3aKOHa He e npeaBuAeH no-
ronsm kBopym. Npu nunca Ha KBOPYM 3acefaHMeTo ce HacpoyBa 3a HOBa JaTa B CPOK 4O eVH Mecel
M TO € 3aKOHHO, He3aBUCKMMO OT MpeAcTaBeHWTe akumMn. Tasw gata moxe Aa Obae onpegeneHa v B
nmokaHaTa 3a MbpPBOTO 3acefaHue, HO He MOXe Aa e Mo-paHo OT 14 OHW cnea gartata Ha NbpBOTO
3acegaHve.

14.1.5. Pasnopenbu B yctaBa unu B Apyru aktoee Ha EmurteHTta, kouto morar Aaa
poBepnart Ao 3abaBsiHe, oTnaraHe Mnu npegoTBpaTABaHe Ha NPOMAHA B KOHTpona
Ha EmMurteHTa

Hama pasnopegbu B YcrtaBa, kouto OBuxa mornvM pga pgosejaT no 3abaBsHe, oTnmaraHe unu
npegoTBpaTsiBaHe Ha MpomsiHa B KOHTpona Ha [pyxectBoTo. [lemHocTTa Ha [pyxecTBOoTO He ce
NOAYMHABA Ha APYrv BbTPELLHN MpaBuiia, KOUTo CbabpXaT NogobHu pasnopenbu.

14.1.6. Pasnopen6um B ycTtaBa unu B Apyrm aktoBe Ha EmwurteHTa, kKomuTo
ynpaBnABaT npara Ha COGCTBEHOCT, Hapa KOWTO aKUMOHepHaTa COOGCTBEHOCT
TpsAA6bBa ga 6bAe onoBecTeHa.

YcTaBbT Ha [py>KeCcTBOTO He CbAbpKa ApYyru pa3nopeadu, KoUTo Aa onpeaensT npara Ha COGCTBEHOCT,
Hag KOWTO akumoHepHaTa cobcTBeHOCT TpAbBa Aa 6bae onoBecTeHa. TakvuBa pasnopenbu He ce
CbObpXaT M B APYrv BbTPELLHN NpaBuiia Ha [pyxecTBoTo.

Mpeneua nybnuunmns ctatyT Ha EmuteHTa, npunoxeHne Hamvpa 3agb/PKEHMETO 3a OMNOBECTSIBaHE,
ycTaHoBeHo B un. 145 ot 3MMUK. CernacHo uutupaHata pasnopenba BCekM akLMOHEpP, KOUTO
npuaobue unu npexsbpnn NPSKO u/unu npu ycnosudata Ha vn. 146 ot 3MMLUK npaBo Ha rnmac B 06070
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cbbpaHue Ha nybnuyHO ApPYXKeCTBO, € AMbXeH Aa yBedoMu kKomucudata u [pyxecTBo, koraTo B
pe3yntaTt Ha I'IpVI,EI,OﬁVIBaHeTO nnn npexBbpraHETO NMpaBOTO MY Ha rmac OOCTUrHe, HaaXBbprin Unm
nagHe nog 5% vnu uncno, kpaTHO Ha 5%, oT 6pos Ha rmacoseTe B 06LL0TO CbbpaHue Ha [pyKecTBOTO.

14.1.7. ONNCAHUE HA YCNIOBUATA, HANNOXEHWU OT YCTABA UK OT OPYIMU
AKTOBE HA EMUTEHTA, KOUTO YINPABNABAT MPOMEHW B KANMUWTANA, KOFATO
TAKUBA YCJNIOBUA CA NO-CTPOIU OTKONNIKOTO CE USNCKBA MO 3AKOH

Ha n3bHpegHo o6wo cbbpaHue Ha akumoHepute Ha 2 anpun 2021 roguHa € nNpMeTo N3MEeHeHue B
ycTaBa Ha [OpPYXeCTBOTO, KOWTO MO3BOMSIBA Ha CbBETa Ha OUPEKTOpUTe Aa B3eMa pelleHus 3a
yBenMyaBaHe Ha kanutana Ha [pyecTBOTO 4O AOCTUraHe Ha MakcumarneH obLl HOMUHaneH pasmep
Ha kanutana ot 350,000,000 (TpucTta n netTaeceT MUIMOHA) NeBa 3a CPOK 40 5 (MeT) roanHw.

YcTaBbT Ha ApYKECTBOTO HE CbAbpXa APYrv pa3nopeadu, Nnpeasuxaalum yBenvyaBaHe u HamansisaHe
Ha KanuTana Ha OPYXeCTBOTO MpW YCMOBUS, PasfMyHW OT MPUMOXMMUTE CbIMNAcHO AeiCTBaLoTo
3aKoHOAaTencTBo.

14.2. KOHCYJNITAHTHU

KoHcynTaHT no HacTosAWOTO npefrnaraHe, Bb3 OCHOBa Ha CKIIOYEH JOroBOp 3a MnpefocTaBsiHe Ha
KOHCcynTaHTCku ycnyrn ¢ EmuterTta e ,MenH Kenuton” AL, EMK 202402882 cbc ceganuule n agpec Ha
ynpaeneHue - Cocus 1404, panoH Tpuaguua, x.k. ,loue Oenyes® Ne98, et. 7, oduc 11.

KoHcynTaHTbT ,MeiiH Kennton“ ALl 4encTBa B Ka4eCTBOTO CM Ha CbCTaBUTES Ha NPOCMEKTa U CbBETHUK
Ha OpY>KeCTBOTO MO OTHOLLEHME Ha NapaMeTpuUTe Ha NpeanaraHeTo.

VIHBECTMUMOHEH NnocpeaHuk, n3bpaH ga obcnyxu npoeexaaHeTo Ha nognuckarta e ,MK Bpokepc” AL,
EVK 175007052, cbCc ceganuile 1 agpec Ha ynpasneHue — rp. Cocdums, 6yn. ,Llap OcBoboanTten” Ne8,
eT. 4.

HacToawmar [JokyMeHT e n3rotseH oT umeto Ha EmuteHTta. JlnuaTa, OTrOBOPHM 3a U3rOTBSAHETO Ha
[okymeHTa, ca nocodyenn B T. |. OTFOBOPHU JINMLIA, MHOOPMALIMSA OT TPETW CTPAHU,
HOKITAON HA EKCIIEPTU U OQOBPEHVE OT KOMMETEHTHWA OPFAH .

14.3. OANTUPAHA UH®OPMALUA

FognwHute hmHaHcoBu otyeTm Ha EmunteHTta 3a 2018, 2019 mn 2020 ca oguTupaHu OT nuvuarta,
nocoyeHu B 1. Il. 3BAKOHOBO OlPEAEJIEHN O4NTOPU . NMpocnekTbT He CbabpKa Apyra oguTupaHa
MHopMaums.
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14.4. NPEAOCTABAHE HA UH®OPMALUUA OT EMUTEHTA

B cnyyan Ha ogobpeHue ot ctpaHa Ha KOH Ha HacTodAwmsa lNMpocnekT, ycnewHo npuknyBaHe Ha
noanuckaTta u JonyckaHe Ha eMncusaTa BapaHTy 0 TbProBus Ha perynupaHusa nasap, opraHnusupaH ot
B®Bb, EMUTEHTBT nMMa 3agbiPKeHWe 3a paskpuBaHe Ha perynupaHa nHgopmalms no OTHOLIEeHME Ha
nsgageHarta eMUcust BapaHTu, No peda Ha rnaea wecta ,a” ot 3lINLUK — PaskprBaHe Ha nHopmaums.

PerynupaHata uvHdopmauma ce paskpvBa Ha OOLIECTBEHOCTTa MO HayMH, KOWTO oOcurypsisa
OOCTUraHETO U A0 Bb3MOXHO HaW-LMPOK KPbr Nnua €OHOBPEMEHHO, M MO HayuH, KOWTO He I
ONCKpUMUHMPpA. EMUTEHTBT € anbXeH Aa nybnukyea nHgopmaumsaTa Ha CBOsiTa UHTEPHET CTpaHuua.

B nepuopga mexay usgaBaHe Ha noTtBbpxaeHueTo Ha [lpocnekta ot KOH w kpamHus Cpok Ha
nybrnv4yHOTO NpeanaraHe Ha BapaHTuTe, EMUTEHTBLT cneaBa Hal-KbCHO A0 U3TUYAHETO Ha cneagalms
paboTeH OeH cred HacTbMBaHETO, CbOTBETHO Y3HABaHETO Ha CbLUECTBEHO HOBO OOCTOATENCTBO,
3HaYMUTEmNHa rpeLlka nnm HETOYHOCT, CBbP3aHM CbC ChabpXallata ce B To3u [pocnekT nHgpopmaums,
KOMTO MoraT Ja MOBMNMSAT Ha OLEHKaTa Ha npejniaraHuTte BapaHTW, Aa M3roTBU OOMbIIHEHUE KbM
lMpocnekTa n ga ro npeactasun B KOH.

EmMuteHTbT ny6nvn<yBa c1>o6u.|,eHv|e 3a AONBbJIHEHMETO N NpenocTaBa AONBbITHEHMETO Ha pa3nosioXeHne
Ha obLiecTBeHoCTTa No peda Ha yn. 89t ot 3IMMUK.

VHBECTMTOpP, KOWTO € 3anucan BapaHTu OT HacToswaTta emucus, npeam nybnvkyBaHe Ha
JonbrHEeHNEeTo KbM [1pocnekTa, Moxe Aa ce OTKaxe OT 3anucaHuTe BapaHTW B CPOK ABa paboTHM oT
nybnukyBaHeTo Ha CbobLiEeHNeTO 3a AombiiHeHueTo, 6e3 ga oTroBapsi 3a ToBa, OCBEH ako e 6uno
HegobpocbBecTHO. OTKa3bT MO M3pevYeHMe MbPBO Ce M3BbPLUBA C MMCMEHa Adeknapauus npeg
WHBECTULIMOHHNSA NOCPELHUK, Ype3 KOMTO ca OMnu 3anucaHn BapaHTUTe.

14.5. HANIMYHN OOKYMEHTH

Mo Bpeme Ha neproga Ha BanMAHOCT Ha HacToawms NpocnekT, MHBECTUTOPUTE MoraT Aa ce 3ano3HasT
¢ YcraBa Ha EmMuTeHTa, HacToAwma NpocnekT, KakTo 1 ¢ ucrtopuyeckata mHaHcosa nHgopmauums 3a
EmuteHTa 3a nocnegHute Tpu roguHn, nocodeHmn B lNpocnekTa, Ha crnegHusa agpec: rp. Codua 1756,
yn. ,JIbuesap CtaHues® Ne5, Cocapma busHec Taybpc, kyna A, eT. 12, odpumc ,Bpb3ku ¢ nHBecTUTOpMH®,
KaKTO W Ha MHTEepPHeT cTpaHuuaTta Ha EmuTeHTa - www.sopharmatrading.com.

14.6. MUHTEPEC HA ®U3UNYECKWUTE U OPUOANYECKWN NULUA, YHACTBALLMU
B EMUCUATA

Ha EmuteHTa He ca U3BECTHM MHTepecu U/Mnu KOHMIUKT HA WUHTEPECU, KOMTO Ca CbLLECTBEHM 3a
eMuncusaTa.
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14.7. ONUCAHUE HA HOPMATUBHATA CPEAA, B KOATO ®YHKUUOHUPA
EMUTEHTDBT

HenHocTtTa Ha ,Codapma TpengnHr* ALl u Ha ObliepHUTE N Apy)XecTBa Cce pernameHTvpa oT peavua
aKkToBe, 3aKOHW M Hapeobu Ha EC, Ha ObnrapckoTto 3akoHOOATENICTBO, a CNpsiMO ObLUEePHOTO
apyxectBo ,Codapma Tpengunr® [loo, benrpag — 3akoHogaTencToBTo Ha Penybnvka Cbpbus.

Ha nbpBO MACTO, KaTo ApyKecTBa yupeaeHu n gyHKunoHnpailm B Penybnvka benrapus, 3a EMuteHTa
N ObluepHUTEe My OpyXecTBa yupedeHu B Penybnuka Bbnrapus, ce npunarat obwmte npasuna Ha
OBbNrapckoTo 3aKOHOAATENCTBO, KAKTO M akToBeTe Ha EBponenckus cbios.

Ha BTOpo MmsicTo, [pyXecTBOTO M OblLUepHUTE MYy OpPYKeCcTBa OnepupaTt Ha TPagWUMOHHO CUITHO
perynupaHus nasap Ha TbproBus Ha eapo 1 ApebHo ¢ nekapcTBEHW NPOAYKTU Y MeQULIMHCKM U3genus
1 B TO3K CMUCBI Ce npuiraT peguua cneunduyHn HOpMaTUBHM akTOBE 3a CEKTOP 3[paBeonasBaHe.

Mo-pgony ca onucaHn kakTo obwmTe akToBe Ha EBponenckus cvio3 n Penybnuka Bbunrapus, Takam
cneundunyHaTa perynaumns Ha EmMuteHTa, kaTo Thproeew Ha e4po 1 AblUepHUTEe My OPY>KECTBa, KOUTO
OCBLUECTBABAT TbProBus Ha ApebHO € nekapcTBEHN NPOAYKTU, MeQULIMHCKM N3Aenns, Ko3MeTrka 1 np.

JonbnHuTenHo, gblwepHoTo Ha EmuteHTa gpyxectso, Cocdapma Tengunr [Joo, benrpag onepupa Ha
Cpbbckna nasap 1 3a Hero ca NPUNOXUMM HopMaTuBHMTE aktoBe Ha Penybnunka Copbusd. [JokonkoTto
Te3N aKToBe He perynupart gevHocTta Ha EmwuteHTa npsiko, He € BKMIOYEeH HapovyeH CMUCHK B
HacTtoswmsa [lpocnekt. lMogobHo Ha akToBeTe perynvpawy AenHocTTa Ha EmwuteHTa, aktoBeTe
perynupaLum AenHocTTa Ha ApyxectBoTo B Penybnuka Cbpbus BknouBaT 0OLLO MPUNIOKUMN 33 BCUYKK
ApYXecTBa B CTpaHaTa akToBe, HO U crneunduyHy akToBe perynupalum AelHOCTTa Ha ApYKeCTBOTO
KaToO TbProBeL Ha eapo C fiekapCTBEHU NMPOAYKTN 1 MeAuUMHCKM n3genus. AktoBeTe Ha EBponerickus
CbIO3 HAMAT NPSKO AeNCTBME CNPSIMO ApYyXecTBoTo B Penybnuka Cbupbus.

EMUTEHTBT peanuanpa CbLLECTBEHN NPOAAXKON KbM KMMEHTU OT NYONNYHMS CEKTOP M TE3M Npoaaxom
ca B KOCBEHa 3aBMCUMMOCT OT MECTHOTO M HaJHaLMOHANHOTO perynmpaHe Ha AeWHOCTUTE B 34paBHUS
CEeKTop, BKM. W OT perynauumute ypexaawim YCTPOMCTBOTO W KOMMETEHTHOCTTA Ha nybnmyHuTe
npeanpusTus (nedvebHn 3aBedeHns ), TEXHUTE BIOIXKET U ObpXKaBHUTE U HAAHALMOHAMHWU NOMUTMKK MO
OTHOLLIEHME Ha TsAxHaTa AeniHocT. OCHOBHMTE HOpMaTMBHWU puckoBe 3a [pynata Ha ,Codhapma
TpenguHr ALl ca cBbp3aHu C NPOMEHNW B perynauunte B CEKTOP 34paBeonasBaHe U He3aaoBONUTENHNUS
TeMn Ha MoAepHU3aLMs Ha 3aKOHOAATENCTBO B TO3U CEKTOP, BKI. 33 Aa OTrOBOPU Ha Bb3MOXHOCTUTE
3a gurMTanusaums Ha ycrnyrute B cektopa.

B HopmaTuBHaTa cpea, B KOSITO OYHKUMOHMPA EMUTEHTBT U AbLUepHUTE ApyXecTBa KbM MOMEHTa He
ce o4yakBaT NPOMEHU, KOUTO MOXeE [a MMaT CbLLECTBEHO OTPaXeHNe BbpPXy HeroBaTa AeNHOCT.

KbM partaTa Ha HacToawms MNMpocnekT He ca U3BECTHU KOHKPETHN cneundUyHU NraHnpaHn NpoMeHu B
o6LMTEe AbPXKaBHU U HaAHALMOHANHN MKOHOMUYECKW, AaHBbYHU U NapuyHW NOMUTUKKU, KOUTO C BUCOKA
CTerneH Ha CUrypHOCT Ce oYakBa a 6baaT peanuanpaHu n Konto brxa 3acerHanu B 3Ha4MTenHa cTenex
AenHoctTa Ha EmuteHTa 1 gbliepHuTe My ApyxectBa. KbM gaTtata Ha u3rotesHe Ha [lpocnekta B
Bvnrapus ynpasnsBa cnyxebHo npaBuTencTteo, cned kato npes3 2021 rog. ca npoBedeHn ABa NbTu
n360pu 3a HapoA4HW NpeacTaBuTeNn. ToBa NpaBy NONUTUYECKUAT KYPC B CTpaHaTa HesCeH.

KaTo nkoHomm4deckn cybektu onepupaiwm B Penybnuka bvnrapusi u Penybnuka Cvpbus, opyxecrteata
oT rpynata Ha ,Codapma TpenguHr® Al ca n3noxeHn Ha BNUSHMETO Ha CbOTBETHATa AbpXKaBHA,
MKOHOMMYECKa, JaHbYHa 1 MapuyHaTa NonvTuka, n nonutmnyeckns kypc. lNoeeye nHdopmaums 3a Toea
e nocoveHa B 1.2 Puckosu daktopu oT HacTosAwms Npocnekt. Ha EmMuTeHTa He ca My U3BeCcTHW apyru
chakTopu, KOMTO MOraT Aa 3acerHaT B 3Ha4MTenHa cTeneH JenHocTTa my.

AKTOBE HA EBPOMNENCKUA CbIO3

1. PernameHT (EO) Ne 1901/2006 Ha EBponelickus napnameHT u Ha CbBeTa oT 12 gekemspu 2006
roavHa OTHOCHO feKapCTBEHWUTE MPOAYKTW 3a neauvaTpuyHa ynoTpeba u 3a M3MeHeHue Ha
PernameHT (ENO) Ne 1768/92, Onpektuea 2001/20/EO, OnpektuBa 2001/83/EO n PernameHT
(EO) Ne 726/2004
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10.

11.

12.

PernameHnT (EO) Ne 726/2004 Ha EBponenckus NMNapnameHT n Ha CbBeTa ot 31 mapt 2004
rooMHa 3a ycTaHoBsiBaHe Ha npouenypy Ha OOLWHOCTTa 3a paspellaBaHe M KOHTPOM Ha
nekapcTBeHV NPOOYKTU 3a XyMaHHa 1 BeTepuHapHa ynotpeba u 3a cb3gaBaHe Ha EBponelicka
areHumMs Mo nekapcTeara

PernamenTt (EO) Ne 1394/2007 Ha EBponenckusa napnameHT n Ha CbBeTa oT 13 HoemBpu 2007
r. OTHOCHO NeKkapCTBEeHUTE MPOAYKTU 3a MOoAepHa Tepanus M 3a usMmeHeHune Ha [dupektusa
2001/83/EO n Ha PernameHT (EO) Ne 726/2004

PernameHT (EC) 2017/745 Ha EBponelickua napnameHT n Ha CbBeTa oT 5 anpun 2017 roguHa
3a MeAMUUHCKUTE usgenus, 3a nameHeHue Ha Oupektusa 2001/83/EO, PernameHTt (EO) Ne
178/2002 n PernameHt (EO) Ne 1223/2009 n 3a otmsHa Ha aumpektusun 90/385/ENO un
93/42/EVO Ha CbBeTa

PernameHT (EO) Ne 178/2002 Ha EBponelickus NapnameHT n Ha CbBeTa oT 28.01.2002 r. 3a
yCTaHOBsABaHEe Ha o6LWMTEe NPUHLMMNM M M3UCKBAHMSA Ha 3aKkoHOAATencrBoTO B obnacTtra Ha
XpaHuTe, 3a cb3gaBaHe Ha EBponenckun opraH 3a 6e30nacHOCT Ha XpaHuTe n 3a onpegensiHe
Ha npoLeaypy oTHOCHO 6e3onacHoOCTTa Ha XpaHuTe

PernameHT (EC) Ne 432/2012 Ha KomucusaTa ot 16 man 2012 rognHa 3a cb3gaBaHe Ha CrMChbK
Ha paspelLeHnTe 3apaBHM NPETEHLMM 3a XPaHW, Pa3fyHN OT NPETEHLMUTE, KOUTO Ce OTHACAT
00 HamansiBaHe Ha pucka oT 3abonsiBaHe v 4O pa3BMTMETO W 34paBeTo Ha deuaTa

Pernament (EO) Ne 107/2008 Ha EBponenckus napnameHT u Ha CbeeTa oT 15 aHyapn 2008
rogvHa 3a nsameHeHune Ha PernameHT (EO) Ne 1924/2006 OTHOCHO XpaHWUTENHW U 34paBHU
npeTeHUMn 3a XpaHUTe Mo OTHOLUEHWE Ha U3MbIHUTENHUTE NPaBOMOLLUS, NPeAOCTaBEHN Ha
KomucusTa

Pernament (EO) Ne 109/2008 Ha EBponenckus napnameHT u Ha CbeeTa oT 15 aHyapn 2008
rogvHa 3a nsameHeHne Ha PernameHT (EO) Ne 1924/2006 OTHOCHO XpaHWUTENHW W 34paBHU
npeTeHuUMmn 3a XxpaHute

PernameHT (EO) Ne 1223/2009 Ha EBponeickusa napnameHT n Ha CbeeTa ot 30 HoemBpu 2009
I. OTHOCHO KO3METUYHUTE NPOAYKTU

OvpekTtnea 2011/62/EC 3a npegoTBpaTsiBaHe HaBNM3aHETO Ha dhanwundulmpaHm nekapcTBeHN
NPOAYKTM B 3aKOHHATa Bepura Ha gocTaBka

OvpekTtuea 2001/83/EO Ha EBponelickus NapnameHT n Ha CbBeTa oT 6 HoemBpu 2001 roguHa
3a yTBbpXAaBaHe Ha kogekc Ha OOLHOCTTa OTHOCHO FEeKapCTBEHM MPOAYKTU 3a XymMaHHa
ynoTtpeba

Ovpektnea 2012/26/EC Ha EBponeickua napnameHT un Ha CbBeTa oT 25 oktomepu 2012
rogMHa 3a mameHeHue Ha [upektmBa 2001/83/EO no oTHoOWweHWe Ha dapmakonornyHata
6auTenHocTt

HALUMOHAINHO 3AKOHOOATEJNCTBO

1.

2
3
4
5.
6
7
8

3aKkoH 3a nekapcTBeHuUTE NPOAYKTN B XyMaHHaTa meguuuHa (OB. 6p. 31/ 13.04 2007 r.)

3akoH 3a meguumnHckute nsgenus (OB. 6p. 46/ 12.06.2007 r.)

3akoH 3a ne4yebHuTe 3aBegeHus (OB. 6p. 62/ 09.07.1999r.)

3akoH 3a xpaHuTe (OB, 6p. 52/ 09.06.2020 r.)

3akoH 3a 3gpaseTo (OB, 6p. 30 ot 02.04.1999r.)

3aKkoH 3a KOHTPOI BbPXY HAapPKOTUYHUTE BelecTBa 1 npekypcopute (OB, 6p. 10/ 03.02.2012r.)
3akoH 3a ynpaeneHue Ha oTnagbuute (OB., 6p.86/30.09.2003r.)

Hapenba Ne 1 ot 25 AHyapw 2012 r. 3a n3MckBaHUSATA KbM pekrnamara Ha NekapCcTBEHUTE
npogyktn (OB, 6p. 10/ 03.02.2012.)
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10.

11.

12.

13.

14.

15.

16.
17.

18.

19.

20.

21.

22.

23.

24,

25.

26.

Hapenba Ne 28 ot 09.12.2008 r. 3a ycTpOWCTBOTO, peda M opraHusaumsata Ha paboTtaTa Ha
anTeknTe n HOMeHkKnaTtypaTa Ha nekapcteeHute npoayktu (OB, 6p. 109/ 23.12.2008 r.)

Hapen6a Ne 39 ot 13.09.2007 r. 3a npuHUunuTE U n3nckeaHuata 3a fobpaTta guctpubyropcka
npaktuka (OB, 6p. 77/ 25.09.2007 r.)

Hapen6a Ne 10 ot 2009 r. 3a ycrnoBusaTa, pefa, MexaHnuama u KpUtepumTe 3a 3annaiiaHe ot
HaunoHanHaTa 3gpaBHOOCUIypuUTENHA Kaca Ha NekapCTBEHU NPOAYKTU, MEOULMHCKA N3aenuns
W Ha OMETUYHW XpaHM 3a cneunanHu MeaWMLMHCKW uenu, OoroBapsHe Ha OTCTbMKU U
Bb3CTaHOBSIBAHE Ha NpeBULLEHUTE CPeAcTBa MpuW MpunaraHe Ha MexaHw3bM, rapaHTupaly
npeaBMAMMOCT M YCTONYMBOCT Ha BrogpkeTa Ha H3OK (OB, 6p. 24/ 31.03.2009 r.)

Hapepnba Ne 15 ot 17.05.2009 r. 3a ycnoBuaTa 3a u3gaBaHe Ha paspelleHue 3a
NPOM3BOACTBO/BHOC M NPUHUMNUTE U M3UCKBaHUsITA 3a Jobpa Npou3BOACTBEHA MPaKTMKa Ha
BCMYKM BMOOBE NIeKapCTBEHN MPOAYKTU, HA NEKAPCTBEHN NPOAYKTU 33 KIMHUYHO U3NUTBaHE n
Ha akTmBHM BewecTsa (OB, 6p. 38 o1 22.05.2009 r.)

Hapepnb6a 3a ycnosusita, npasunaTta u pefa 3a perynupaHe u permctpypaHe Ha LeHuTe Ha
nekapcteBeHuTe npoayktu (OB. 6p. 40/ 30.04.2013 r.)

Hapenba Ne 2 ot 05.02.2008 r. 3a usnckBaHusiTa KbM CbOMpaHeTO, NMOTBbPXOABAHETO WU
NpeaoCTaBAHETO Ha UHOPMAaLMS 3a HEXENaHN NeKapCTBEHM PeakUUn U KbM CbAbPXXaHNETO
n dopmata Ha cCnewwHuTe OOKMagM 3a CbOOLWEHUsa 3a HeXenaHu NeKkapCTBEHW peakuun u
nepuoanyHuTe goknaam 3a 6esonacHocT (OB, 6p. 24 ot 04.03.2008 r.)

Hapenba Ne 4 ot 04.03.2009 r. 3a ycrnoBusaATa U peda 3a npegnuceBaHe M OTMyCcKaHe Ha
nekapcteeHu npoayktu (OB, 6p. 21/ 20.03.2009 r.)

Hapenba Ne 1 ot 26 AHyapu 2016 r. 3a xurneHata Ha xpaHute (OB, 6p. 10/ 05.02.2016 r1.)

Hapen6a Ne 1 ot 05.01.2018 r. 3a ycnoBusiTa U pefa 3a M3BbpLIBaHe Ha Ae3vHdEKUUN,
Ae3nHcekummn n gepatmnsauum (OB, 6p. 7/ 19.01.2018 r.)

Hapegba Ne 9 ot 23.04.2008 r. 3a ycnoBuaATa M pega 3a OnokupaHe u usTernsHe Ha
neKkapcTBEHU NPOAYKTU, NoKasanu HeCbOTBETCTBUE C U3UCKBAHUSITA 3a ka4ecTBO, 6be3onacHoCT
n edoukacHocT (OB, 6p. 45/ 13.05.2008 r.)

Hapegba Ne 1 ot 09.02.2015 r. 3a usnckBaHmsATa KbM geVHOCTUTE MO CbbupaHe n TpeTupaHe
Ha oTmagbuuTe Ha TepuTopusaTa Ha neyebHuTe wn 3apaBHuTe 3aBegdeHusa (OB, 6p. 13/
17.02.2015r.)

Hapenba Ne 4 ot 31.05.2019 r. 3a cneunanuampaHaTa eneKkTpoHHa cuctema 3a npocregsasaHe
1 aHanus Ha nekapcTeeHute npoayktu (OB, 6p. 46/ 11.06.2019 r.)

Hapegba Ne 2 ot 23 Onu 2014 r. 3a knacudumkauns Ha otnagbuute (OB. 6p. 66/ 18.08.2014
r.)

Hapenba Ne 3 ot 10 AHyapu 2001 r. 3a yHMLIOXaBaHe Ha 3aKOHHO NMpPoOu3BeaeHW, NpuaobuTy
N CbXpaHsiBaHU HAapKOTUYHM BELLECTBA W NEKAPCTBEHWU MPOLYKTM, CbObpXKaLLUM HAPKOTUYHU
BELLECTBa, CTaHann HerogHu 3a ynoTtpeba (OB. 6p. 6/ 19.01.2001 r.)

Hapenba Ne 4 ot 3 ®eBpyapu 2015 1. 3a n3nckBaHMATa KbM U3Mon3BaHe Ha JoOaBKM B XpaHUTe
(OB. 6p. 12/ 13.02.2015.)

Hapenba Ne 4 ot 16 Maw 2018 r. 3a ycnoBusita u pefa 3a YHULLIOXXaBaHeTo, NpepaboTBaHETO
UNu U3Non3BaHeTo 3a APYrK Lienu Ha nekapcTeeHnTe npoayktu (OB. 6p. 43/ 25.05.2018 r.)

Hapenba Ne 5 ot 6 KOnn 2011 r. 3a ycrnoBuaTa M peda 3a nofyvyaBaHe Ha paspelleHue 3a
CbXpaHeHue 1 npojaxba Ha NnekapCTBEHW MPOAYKTM OT Nekapu W fekapyu No AeHTanHa
MeauuMHa 1 cHabasBaHeTo UM ¢ nekapcTBeHu npoayktu (OB. 6p. 54/ 15.07.2011 r.)

Hapen6a Ne 7 ot 26 AHyapu 2001 r. 3a ycrnoBusTa 1 pefa 3a u3gaBaHe Ha paspeLumTeniHu 3a
BHOC W M3HOC Ha HapKOTU4HK BewlecTsa (OB. 6p. 11/ 06.02.2001 r.)
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27.

28.

29.

30.

31.

32.

33.

34.

35.

36.

37.

38.

39.

40.

41.

42.

Hapen6a Ne 7 ot 5 Asryct 2008 r. 3a ycnosusita 1 pefia 3a B3emaHe Ha o6pasuu 1 npobu ot
MeauumHckuTe nagenuns 3a nanutesaxe (OB. 6p. 72/ 15.08.2008 r.)

Hapen6a Ne 10 ot 17 HoemBpu 2011 r. 3a ycnosusiTa u pefa 3a neyeHue ¢ HepaspeLleHu 3a
ynotpeba B Penybnuka Bbnrapusa nekapCcteseHu NpoayKTu, KakTo M 3a YCNoBMATa U pefa 3a
BKIMOYBaAHE, MPOMEHM, U3KITOYBaHE 1 OOCTaBKa Ha NeKkapCTBEHM NPOAYKTM OT CNUChKa Mo Y.
266a, an.2 ot 3akoHa 3a nekapcTBeHUTE MPOAYKTM B XyMaHHaTa meauumHa (OB. 6p. 95/
2.12.2011r.)

Hapen6a Ne 14 ot 28 Onu 2014 r. 3a onpegensiHe Ha nogpobHu NpaBuna 3a NnpeacTaBsHe Ha
nHdopmaumaTa no un. 19, nap. 4 Ha PernameHTt (EO) Ne 1223/2009 OTHOCHO KO3METUYHUTE
NPOAYKTW, W3NCKBaHMSA 3a e(MUKaCHOCT Ha CHbHUE3aWMWTHUTE KO3METUYHU MNPOAYKTN U
XUMUYHUTE METOOM 3a NMPOBEPKA CbCTaBa Ha KO3MeTUYHUTE npoaykTu (OB. op. 68/ 15.08.2014

r.)

Hapen6a Ne 21 ot 12 Oktomspu 2000 r. 3a usanckBaHMaTa KbM JOKYMEHTaUMSATA N OTYETHOCTTA
Npv N3BbPLLBAHE HA AEWHOCTM C HAPKOTUYHM BELLLECTBA U JIEKAPCTBEHU NPOOYKTU, ChabpXKaLLn
HapKoTu4HKM BewecTBa (OB. 6p. 86/ 20.10.2000 r.)

Hapen6a Ne 22 ot 14 OktomBpu 2008 r. 3a ycnoBusaTa 1 pega 3a brnokupaHe, nsternsHe n/vnm
YHULLIOXaBaHe Ha MeauumHekm nagenus (OB. 6p. 97/ 11.11.2008 r.)

Hapepba Ne 28 ot 14 [ekemepu 2000 r. 3a ycnosusiTa U peda 3a YHULLOXaABAHETO,
npepaboTBaHeToO UM U3NOMN3BaHEeTo 3a Apyru Lenun Ha nekapcteata (OB. 6p. 106/ 22.12.2000

r.)

Hapegba Ne 28 ot 31 Maw 2001 r. 3a ycnosusita n pega, npu Kouto nevyebHn 3aBeaeHus, B
KOMTO HsIMa anTeka, MoraT da 3aKynyBaT, CbXpaHsiBaT WU OTNycKaT NeKapCTBEHU MPOOYKTH,
CbAbpKally HApPKOTUYHKM BellecTBa, Heobxoaumum 3a cnewHa nomouy (OB. 6p. 54/ 15.06.2001

r.)

Hapenba Ne 29 ot 9 [lekemBpwn 2008 r. 3a ycrnoBuaTa n pega 3a opraHusauus Ha pabortaTa B
aporepusaTa (OB. 6p. 109/ 23.12.2008 r.)

Hapenba Ne 31 ot 12 Asryct 2007 r. 3a onpegensiHe Ha npasBunaTa 3a Hobpa knuHudHa
npaktuka (OB. 6p. 67/ 17.08.2007 r.)

Hapepnba Ne 47 ot 28 OekemBpu 2004 r. 3a nanckBaHuATa KbM XpaHutenHuTe gobaeku (OB.
6p. 5/ 14.01.2005.)

Hapenba Ne 64 ot 16 Man 2006 r. 3a ycnosusiTa U pega Ha nogaBaHe Ha uHdopmauums no
dapmakonormyHa 6autenHocT (OB. 6p. 47/ 09.06.2006 r.)

Hapepn6a 3a ycnoeusita 1 peja 3a CbCTaBsiHE HA CMUCBK HA MeauuMHCKuTe nagenus no yvn. 30a
oT 3akoHa 3a MefMUUWHCKWTE u3genus 1 3a onpedensHe Ha CTOMHOCTTa, OO0 KOSTO Te ce
sannawart (OB. 6p. 104/ 27.12.2011r.)

Hapepnba 3a cbLuecTBEHUTE U3NCKBAHMSA U NpoLueaypuTe 3a OLeHsIBaHe Ha CbOTBETCTBUETO CbC
CbLLECTBEHUTE U3NCKBAHMA HA MeauLUHCKUTE magenust no 4n. 2, an. 1, 7. 3 ot 3akoHa 3a
mMeguumHckute mnagenus (OB, 6p. 65/ 10.08.2007 r.)

Hapen6a Ne 25 ot 10.11.2008 r. 3a ycroBusita u pefa 3a nyckaHe B AEWACTBUE HA MEOULMHCKN
nsgenusa 6e3 Hanmume Ha ycnosusTa no un. 8 ot 3akoHa 3a meguumHckuTe n3genus (OB, 6p.
99 o1 18.11.2008 r.)

Hapepnba 3a cbLUecTBEHUTE U3NCKBAHUS U NpoLeaypuTe 3a OLeHsIBaHe Ha CbOTBETCTBMETO CbC
CbLUECTBEHUTE N3NCKBAHUA HA WH BUTPO OMArHOCTUYHUTE MeauuuHckn nagenuvs (OB. 6p. 65/
10.08.2007 r.)

Hapepba 3a cblyecTBeHMTE U3NCKBAHWS M NpoLedypuTe 3a OLleHsABaHe Ha CbOTBETCTBMETO CbC
CbLLIECTBEHMTE M3NCKBAHUSA Ha aKTUBHM MMMMAHTMpPyeMn meguumHcku nsgenuvsa (OB. 6p. 65/
10.08.2007 r.)
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43. Hapenb6a Ne 14 ot 28.07.2014 r. 3a onpegensiHe Ha nogpobHU NpaBuna 3a npeacraBsiHe Ha
uHpopmaumsaTta no un. 19, nap. 4 Ha PernameHT (EO) Ne 1223/2009 OTHOCHO KO3METUYHUTE
NPOAYKTW, M3UCKBAHMS 3a e(UKACHOCT Ha CINbHLUE3aWUTHUTE KO3METUYHUM NPOAYKTU W
XUMUYHUTE METOOM 3a NPOBEPKA CbCTaBa Ha KO3MeTUYHUTE npoayktu (OB, op. 68/ 15.08.2014

r.)

14.9. U3MNOJNIBBAHU CBbKPALUEHNA

3IMMNUK — 3akoH 3a nybnnyHOTO NpeanaraHe Ha LeHHU KHUXKa

3MNdU — 3akoH 3a nazapuTe Ha PUHAHCOBU MHCTPYMEHTU

3Cl3dU — 3akoH cpelly nazapHuTe 3noynotTpedbu ¢ UHaAHCOBU MHCTPYMEHTHU
T3 — TbproBcku 3aKoH

K®H — Komucusa 3a pnHaHcoB Haasop Ha Penybnuka bbnrapus

3K®H — 3akoH 3a Komucuns 3a uHaHCOB Hag3op

U0 — ,UeHTtpaneH genosutap” Al

Bb®b — bvnrapcka ®oHgosa Bopca Al

[B — abpxaBeH BECTHUK

Cll — CbBeT Ha anpekTopuTe Ha ,Codapma TpenamHre ALl

OCA — O6wo cbbpaHue Ha akunoHepuTe Ha ,Codapma TpenanHr AL

14.10. ®DOPMAT

3a uenute Ha nNpeacTaBsiHe Ha PUHAHCOBU WM Opyrv AaHHW B [1pocnekTa e u3non3eaH MexayHapoaeH
dopmaT npu uspexgaHe, HomepupaHe, obo3Ha4YaBaHe Ha OaTu, NpWU yka3BaHe Ha NOPeaHOCT U T.H.
BkrtounTtenHo, KkaTto geceTudeH 3Hak € U3MNoN3BaH 3HakKa To4ka ,.”, a 3a obo3HavYaBaHe Ha XUnaaun e
M3Mnon3BaH 3HaKa 3aneTas ,,”.
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NMPUNNOXEHUE: YKA3ATEN 3A MECTONONOXEHUE HA UHOPOPMALNATA

Ykazamen 3a MecmoriofioxXeHUemo Ha UHgopMayusima, U3uckeaHa Cbe/lacHO MpusioXXeHusima om
Peenamerm (EO) Ne 2019/980 Ha Komucusima.

U3snckBaHa nHcpopmaumsa ot NMpunoxeHume 1.

OTroBOPHU JIMUA, NHOOPMALIMA OT TPETWU CTPAHW, OOKNAON

PASHEN 1 HA EKCMEPTM 1 OOBPEHVE OT KOMMETEHTHWS OPTAH
Touka 1.1 T.1,cTp. 24

Touka 1.2 Heknapauus, ctp. 137

Touka 1.3 T.1,ctp. 25

Touka 1.4 T.1,ctp. 25

Touka 1.5 T.1,ctp. 25

PA3OEN 2 3AKOHOBO OMNPEAENEHWN OONTOPU
Touka 2.1 T.1l, cTp. 26

Touka 2.2 T. 11, cTp. 26

PA3OEN 3 PUCKOBW ©AKTOPA

Touka 3.1 T.2,ctp. 14

PA3OEN 4 NMHOOPMALNA SA EMUTEHTA

Touka 4.1 T.3.1.1., ctp. 27

Toyka 4.2 T.3.1.2,, cTp. 27

Toyka 4.3 T.3.1.3., cTp. 27

Toyka 4.4 T.3.1.4., ctp. 27

PA3OEN 5 MPEMNEQ HA CTOMAHCKATA OEMHOCT
Touka 5.1 OCHOBHW oenHoCTH
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Touka 5.1.1 T.3.4.1., ctp. 32
Touka 5.1.2 T.3.4.2., ctp. 33
Touyka 5.2 T.3.5.1cTp. 35
Touyka 5.3 T.3.1.5., cTp. 28
Touyka 5.4 3.4.3., ctp. 33
Touka 5.5 T. 3.6., ctp. 37
Touyka 5.6 T.3.4.4,ctp. 34
Touka 5.7 T. 3.8, ctp. 38
Touka 5.7.1 T.3.8.1., cTp. 38
Touka 5.7.2 T.3.8.2., ctp. 39
Touka 5.7.3 T.3.8.3., ctp. 39
Touka 5.7.4 T.3.7., ctp. 37
PA3LEN 6 OPTAHU3AUMNOHHA CTPYKTYPA
Touyka 6.1 T. 3.3, cTp. 29
Touka 6.2 T. 3.3, ctp. 30
PA3OEN 7 OMNEPALUMNOHEH N ®HAHCOB MPEITIEQ
Touka 7.1 ®DUHAHCOBO CbCTOSAHME
Touka 7.1.1 T.4., cTp. 51
3.4.3, cTp., 33
Touka 7.1.2
3.6, cTp. 37
Touka 7.2 OnepaTtunBHU pesynTtaTu
Toyka 7.2.1 T.3.5.2, cTp. 36
Toyka 7.2.2 T.4.1.1., ctp. 52
PA3OEN 8 KAMMNTANOBU PECYPCU
Touka 8.1 T.4.2.,58
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Touka 8.2 T.4.2.3., cTp. 58

Touka 8.3 T.4.3.1, cTp. 61

Touyka 8.4 T.4.2.2., cTp. 58

Touka 8.5 T.9.,ctp. 70

PA3OEN 9 HopmaTuBHa cpefa

Touka 9.1 T.14.7, ctp. 123

PA3OES 10 NHOOPMALNA 3A TEHOEHUMWUTE

Touka 10.1 T.3.5., cTp. 34

Touka 10.16 T.4.1.1.., ctp. 52

Touka 10.2 T.3.5.3, cTp. 36

PASOEN 11 MPOIMHOSA UJTN OLUEHKA HA TMEYAIIBATA

Touka 11.1 4.4, ctp. 63

Touka 11.2 -

Touka 11.3 -

PA3IEN 12 AOMUHUCTPATUBHW, YIMPABUTENHW N HAO3OPHWU OPrAHU U
BMCLWI PbKOBOLOEH CbCTAB

Touka 12.1 T.3.9, cTp. 40

Touka 12.2 T3.9.4., ctp. 45

PA3OEN 13 Bb3HAMPAXOEHVA N OBE3LWETEHNA
T.3.9.3,, cTp. 45

Toyka 13.1 T.3.9.3.,, cTp. 45

Toyka 13.2 T.3.9.3,, cTp. 45

PA3OEN 14 MPAKTUKN HA PbKOBOOHUTE OPIrAHU

Toyka 14.1 T.3.9.1., ctp. 40
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T.3.9.5., cTp. 46

Touka 14.2 T.3.9.5,, cTp. 46
T.3.9.6., cTp. 47
Touka 14.3
T.3.9.7. ctp. 47
Touka 14.4 T.3.9.5., cTp. 46
Touka 14.5 T.3.9.8., cTp. 47
PA3OEN 15 CITYXKUTEIN
Touka 15.1 T.3.10.1., cTp. 48
Touka 15.2 T. 3.10.2., cTp. 48
Touka 15.3 T.3.10.3., cTp. 48
PA3JEN 16 MA>XOPUTAPHU AKLUMOHEPU
Touka 16.1 T.3.11., cTp. 49
Touka 16.2 T.3.11.3.,, cTp. 50
Touka 16.3 T.3.11.2., cTp. 49
Touka 16.4 T.3.11.4., ctp. 50
PA3OEN 17 COENKM MEXXOY CBBbP3AHU JIMUA
Touka 17.1 T.7., cTp. 66
ONHAHCOBA WNHOOPMALUMA 3A AKTMBUTE W MNACUBWUTE,
PA3JEJ 18 ONHAHCOBOTO CbCTOAHUE, TMEYAJNIBUTE W SAYBUTE HA
EMWTEHTA
Touka 18.1 T.4.1, ctp. 52
Toyka 18.1.1 T.4.1.1, ctp. 52
Touka 18.1.2 -
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Touka 18.1.3 T.4.1.3., ctp. 57
Touka 18.1.4 -

Touka 18.1.5 -

Touka 18.1.6 T.4.1., ctp. 52
Touka 18.1.7 -

Touka 18.2

Touka 18.2.1 T.4.1., ctp. 52
Touka 18.3

Touka 18.3.1 T.1l, cTp. 26
Touka 18.3.16 T.4., ctp. 51

Touka 18.3.2 T.14.3., ctp. 121
Touka 18.3.3 T. 4., ctp. 51
Touka 18.4 T. 4., ctp. 51
Touka 18.4.1 -

Touka 18.5 T. 8., cTp. 69
Touka 18.5.1 T. 8., cTp. 69
Touka 18.5.2 T. 8., cTp. 69
Touka 18.6 T. 6., cTp. 66
Touka 18.6.1 T. 6., cTp. 65
Touka 18.7

Toyka 18.7.1 T.4., ctp. 51
PA3OEN 19 OOMBbJIHUTENHA NHOOPMALINA
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Touka 19.1

Touka 19.1.1 T.3.2., cTp. 29

Touka 19.1.2 T.3.2., ctp. 29

Touka 19.1.3 -

Touka 19.1.4 T.3.2., ctp. 29

Touka 19.1.5 T.3.2.,, cTp. 29

Touka 19.1.6 T.3.2.,, cTp. 29

Touka 19.1.7 T.3.2.,, cTp. 29

Touka 19.2

Touka 19.2.1 T.14.1. ctp. 119

Touka 19.2.2 T.14.1.3 ctp. 119

Touka 19.2.3 T.14.1.5cTp. 120
PA3OEN 20 AOroBOPU OT CbLWECTBEHO 3HAYEHUE
Touka 20.1 T.5., cTp. 64

PASOEN 21 HANTMYHW OOKYMEHTU
Touka 21.1 T.14.5., ctp. 122

U3nckBaHa nHcpopmaumsa ot NMpunoxeHune 11.:

PASOEN 3 CbLECTBEHA MHO®OPMALINA
Toyka 3.1 T.4.2.1., ctp. 58

Toyka 3.2 T.4.3., ctp. 61

Toyka 3.3 T.10.,ctp. 71

Toyka 3.4 T.9., ctp. 70
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NHOOPMALINA OTHOCHO LIEHHUTE KHUXXA, KOUTO LLE CE NPEANATAT

PASHEN 4 MYBNMYHO/OOMYCKAT 0O TbPIrOBNA
Touka 4.1 T.10.1.,ctp. 71
Touyka 4.2 T.10.2., ctp. 72
Touka 4.3 T.10.3., ctp. 73
Touka 4.4 T.10.3.., cTp. 73
Touka 4.5 T.10.5., ctp. 73
Touka 4.6 T. I, cTp. 25
Touka 4.7 T.10.8., cTp. 82
Touka 4.8 T.10.9., cTp. 82
Touka 4.9 T.10.5, ctp. 73
Touka 4.10 T.10.6. cTp. 82
T.10.12.2., cTp. 86
Touka 4.11 T.10.12.3., ctp. 90
Touka 4.12 -
Touka 4.13 T.3.1.2. ctp. 27
PA3OEN 5 PEOQ 1 YCNOBUA HA MYBIWYHOTO NPEAJNTATAHE HA LEHHW KHXA
Touka 5.1.1 T.11., ctp. 91
Touka 5.1.2 T.11.1., ctp. 91
Touka 5.1.3 T.11.5., ctp. 92
Touka 5.1.4 T.11.7., ctp. 95
Touka 5.1.5 T.11.8., cTp. 96
Toyka 5.1.6 T.11.9., ctp. 96
Toyka 5.1.7 T.11.10., cTp. 96
Toyka 5.1.8 T.11.11., ctp. 96
Toyka 5.1.9 T.11.12., ctp. 97
Toyka 5.1.10 T.11.13., ctp. 97
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Touka 5.2 lMnaH Ha pa3npocTpaHeHue u pasnpegeneHuve.
Touka 5.2.1 T.11.14., ctp. 98

Touka 5.2.2 T.11.14.2., ctp. 98

Touka 5.2.3 T.11.14.3., ctp. 98

Touka 5.2.4 T.11.14.11., ctp. 100

Touyka 5.3 T.13., ctp. 108

Touka 5.3.1 T.13.1., ctp. 108

Touka 5.3.2 -

Touka 5.3.3 -

Touka 5.3.4 -

Touka 5.4 MnacupaHe n noemaHe

Touka 5.4.1 T.11.15., ctp. 101

Touka 5.4.2 T.10.3., ctp. 73

Touka 5.4.3 T.11.15.., ctp. 101

Touka 5.4.4 T.11.15.., ctp. 101

PA3LEN 6 AOOMYCKAHE OO TbProBuA v OPrAHU3MPAHE HA NMOCPEOHNYECTBOTO
Toyka 6.1 T.11.16., ctp. 102

Touka 6.2 T.11.17., ctp. 103

Touka 6.3 T.11.20., cTp. 103

Touka 6.4 T.11.18. ctp. 103

Touyka 6.5 T.11.19. ctp. 103

Touka 6.5.1 -

Touyka 6.5.1.1 -

Touka 6.5.2 -

Touka 6.5.3 -

Touka 6.5.4 -

Touka 6.5.5 -

Touka 6.6 T.11.14.12. ctp. 101

PA3OEN 7 MPOOABALLM OBPXXATENW HA LEHHN KHV>XKA
Touka 7.1 T.11.21. ctp. 103

Touka 7.2 T.11.21. ctp. 103

Touka 7.3 T.11.21. ctp. 103

Touka 7.4 Henpunoxunma

PA3OEN 8 PA3XOOW MO EMUCUATA/MPELNATAHETO
Toyka 8.1 T.13.10., ctp. 118
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PA3OEN 9 PA3BOOHABAHE

Touka 9.1 T.13.6., ctp. 112

Touka 9.2 T.13.6., ctp. 112

PA3JEN 10 OOMbINHNTENHA NHOOPMALINA
Touka 10.1 T.14.2., ctp. 121

Touka 10.2 T.14.3., ctp. 121

U3nckBaHa nHcpopmaumsa ot MpunoxeHune 17:

PASOEN 2 NHOPOPMALIMA OTHOCHO LUEHHUTE KHUXA,
KONTO LWWE CE NPEONAFAT/OONYCKAT OO
TbProBUA

Touka 2.1

Touka 2.1.1 T.13.5,, ctp. 112

Touka 2.1.2 T.12., ctp. 104

Touka 2.1.3 T.11.4., ctp. 92

Touka 2.1.4 T.13.7., ctp. 115

Touka 2.2 T.10.11., cTp. 84

Toyka 2.2.1 T.10.11., cTp. 84

Toyka 2.2.2 T.10.11., cTp. 84

Touka 2.2.3 T.13.8., ctp. 117

Toyka 2.2.4 T.13.9., ctp. 117

PASOEN 3 OOMBJIIHNTENHA MHOOPMALNA

Touka 3.1 T.14.4., cTp. 122
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AEKNAPAUUA OT CbCTABUTENA HA HACTOALWMA OOKYMEHT

AonynoanucaHoTo nuue, B Ka4eCTBOTO CU Ha CbCTABUTEN Ha TO3W AOKYMEHT, ieKnapupa, Ye [OKOMKOTO
MY € U3BECTHO U CNeA KaTo € NONoXMn HeobxoauMaTa rpuxa u BCUYKW pasyMHU YCUINS @ Ce YBEPUM
B TOBa — CbAbpXallata ce MHPOPMaLns B CbOTBETHUTE OTAEMHU YacTW Ha HACTOALUMS OKYMEHT e

BAPHa 1 NbnHa, KaTo OTroBapsi Ha (PakTUTe U He CbAbpPXa NPOMYCK, KOUTO € BEPOATHO Aa 3acerHe
HEMHUSA CMUCHI.

U3roTBun:

PR -

T \AL

~—

,  Ceetocnas Taces,
,HBECTMUMOHHO BaHkupaHe”

»MenH Kenutobn” Al
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AEKNAPALUA OT ,MEWH KENUTBN“ ALl

HonynoanucaHoTo nuue, B kKa4ecTBOTO Ci Ha npeacTasnsasaly ,Meitn Kenutbn* A, Aeknapupa, ye
AOKOMKOTO My € U3BECTHO U CrieA KaTo e NOMOoXUN HeOGXOAMMATa rpuxKa 1 BCUYKN Pa3yMHU yCUnus aa
Ce yBEpUM B TOBa — CbAbpXKalyaTa ce UHGOpPMaLmUa B CbOTBETHUTE OTAEMNHM YacTi HA HaCTOALMUS

AOCKYMEHT € BsipHa 1 NbI1Ha, KaTo OTroBaps Ha hakTuTe 1 He CbAbpXKa NPOMNYCK, KOWTO € BEPOATHO Aa
3acerHe HemHnsa CMUCHI.

3a ,,MeiH Kenutun“ ALl:

e

Unusin C}félpnaTOB,

MN3nbnHuTeneH gupekTop

»MenH Kenuton” Al
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AOEKNTAPALUUA OT EMUTEHTA

[onynognucaHoTo nuue, B KAYECTBOTO CU Ha NpeacTaBnsiBaw EmuteHta — ,Codapma TpengnHr” AL,
AeKnapupa, 4ye LOKOIKOTO MU € U3BECTHO, [pocnekTbT OTroBaps Ha nsnckeaHusaTa Ha PernamenT (EC)
2017/1129 Ha EBponelickusa napnameHT u Ha CbBeTa oT 14 toHn 2017 rognHa OTHOCHO MPOCMEKTa,
KOWTO TpsibBa ga ce nyGnukyBa npu nybnuyHO mpeanaraHe unu AonyckaHe Ha LEeHHU KHKXa o
TbProBus Ha perynupad nasap, 'naea wecta MNy6nuyHo npegnaraHe Ha LIEHHU KHKa 1 AonycKkaHe Ha
LeHHW KHUXa OO0 ThProBus Ha perynupad nasap ot 3akoHa 3a nyGrnvMyHOTO npeanaraHe Ha LeHHN KHuXKa
N HOPMaTUBHUTE aKTOBE MO NPUNAreHTo NM.

3a EmutenTa — ,Codapma Tpengunr® AL:

Dimitar Digitally signed by Dimitar

. Georgiev Dimitrov
Georglev Date: 2021.09.10 16:25:04
Dimitrov +03'00

Oumutbp OumutpoB

M3nbnHuTeneH am PEKTOp

139



OEKJNTAPAUUA OT YIEHOBETE HA CbBETA HA ANPEKTOPUTE HA
EMUTEHTA

C nonaraHe Ha nognucute cu no-gony, OrHaH WeaHoB [oHeB, [MNpeacepaten Ha CbBeTa Ha
avpektopute OumuTtbp MeoprueB OuUMWUTPoB, YnieH Ha CbBeTa Ha OUPEKTOPUTE U U3MbIHUTESIEH
avpektop Ha EmuteHTa, AHren VlopaaHoB MopaaHos, uneH Ha CbBeTa Ha avpektopute Ha EMuteHTa

JeknapupamMe 4e IOKOMNKOTO HM € U3BECTHO CbabpXKallaTta ce B HacTosAlmsA MpocnekT nHdopmaums e
BApHa, MbIHa 1 He e 3abnyxaaBala.

Heknapatopu
3a EmutenTa — ,Codapma Tpenguur® ALl:
OGNIAN "

IVANOV DONEV
IVANOV g .

2021.09.10
DON EV 15:12:08 +03'00"

OrHsH JoHeB

Mpencenaten Ha CbBeTa Ha
anpekropute
D|m|tar Georgiev Digitally signed by Dimitar

. . Georgiev Dimitrov
DI mitrov Date: 2021.09.10 15:36:54 +03'00'

Oumuntbp OumutpoB

UneH Ha CbBeTa Ha ANpeKTopUTE 1
M3nbnHuTeneH ampekrop

Digitally signed by Angel
Angel YordanoV yordanov Yordanov

Date: 2021.09.10 15:42:53
Yordanov 0300

Anren NoppaHos

YneH Ha CbBeTa Ha
AupeKTopuTe
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OEKNTAPAUUA OT TMABEH CHETOBOAWUTEJI HA EMUTEHTA

C nonaraHe Ha noanuca cu no-gony, AnaHa Hwukonaesa HwukonoBa B kayecTBOTO cu Ha [naBeH
cyetoBoauTen Ha EmMunteHTa n cbctaBuTen Ha nocoydeHuTe B MNpocnekta pUHAHCOBM OTYETH

JekrnapvpamMm 4Ye [JOKOSNIKOTO MW € M3BECTHO MHopMauusita cbabpXkaliata ce B MOCOYEHUTE B
HacTosilwms MpocnekT oMHAHCOBM OTYETU, KaKTO M Bb3NpousBedeHaTa B camust MNpcoenkT e BApHa,
MbrHa 1 He e 3abnyxaasalla.

Dexknaparop:

Diana Digitally signed

by Diana
Ni kolaev Nikolaeva

Nikolova
a Date:

) 2021.09.10
Nikolova 153441 +0300

Onana Hukonoea

[nmaBeH cyeToBOAMTEN Ha
~,Codapma TpenanHr® Al
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@ bakertilly

Baker Tilly Klitou and Partners OOD
5 Stara planina str, floor 5

Sofia 1000

Bulgaria

T: +359 2 9580980

Jo r-u Jlamursp JIuMUTpOB Fi+3592 8592139
info@bakertillyklitou.bg
HanbsnauresneH JHPEKTOP www.bakertillyklitou.bg

“Codapma Tpeiimunr” AJl
yn. Jisuesap Cranues Ne5, Codapma Busnec Tayspe, Crpana “A”, et. 12
rp. Codus, 1756

IINCMO-AEKJIAPAIIHAS

KoM [{oknan 3a pakTudeckn KoHcTaTanuu ¢ gata 10 centemepu 2021 r. BbB
Bpb3Ka ¢ 9. 894, aJ1. 6 oT 3akoHa 3a nyGANYHO NpeNIarane Ha HeHHH KHUXKA

VYBakaeMu r-H JluMUTPOER,

BB BpB3ka ¢ wi. 891, an. 6 or 3akona 3a MyGIMYMHOTO NpeAIarade Ha HeHHH kuuxka (“3IITTIK™), Hue cMe
usany Jloknan 3a Qaktudeckn KoHcTaTanuu ¢ jgata 10 cemremspu 2021 r. (“JJokmambT”) OTHOCHO
IIpocrekT 3a MbPBMYHO MyGIKMYHO TpeIaraHe i TOIyCKaHe JO TProBHs Ha PEryJIMpaH Nasap Ha eMUCHA
BapaHTH, Of0OPEeHH C pellleHHe Ha ynpaBHTeTHAs chBeT Ha Codapma Tpeiimunr AJl (“IIpysxecTBOTO”) OT
10 cerrrempy 2021 r. JlokanbT 3a akTHUecKy KOHCTATALIMH Kacae U3MON3BaHa B IPOCHIEKTa MHAOPMALs
OT OJMTHPaHUTe WHIUBUIYallHHM ¥ KOHCOMHAMPaHH (QHHAHCOBH OTYETH HA JAPYKECTBOTO 334 FOIAMHUTE
3apbpiuBaiy Ha 31 nexemspu 2020 r., 31 gexemspu 2019 r. u 31 nexemepu 2018 .

ToBa mucmo-nexnapanms ce H3aBa €MHCTBEHO 3a LIEJIHTE, H3TOXKEHH N0-Tope U 3a Bama uHpOPMAITHA
BBB BpB3Ka C M3UCKBaHKATa Ha wi. 897, an. 6 ot IITILIK, 1 He ciieBa 1a ce U3MON3Ba 32 KAKBHUTO M Aa GHIIO

JIpyTH LEeTH.

Henure ¥ M3MONI3BAHETO HA HACTOAIIOTO THCMO-JEK/Iapalys Ca MASHTHYHH ¢ Te3u Ha Jokiana.
Ot umeTo Ha oguTOpeKo ApyskectBo Nel29 “Beiiksp Tunu Knuty u IMaprasopn” OO]T

I"anuna Jloxkmamxuesa-Henkosa

Vpaeuren

Perucrpupan ogutop
“belixbp Tunu Kimury u Iaprasopu™ QO]

Hara: 10.09.2021 r.
rp. Codus
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