LMHTEPKANUTAN IPYN” AL
[JIOKYMEHT 3A NPEAIATAHWTE LIEHHW KHUKA — HACT || OT NPOCMEKTA 3A NYB/IMYHO NPEAJIATAHE HA MPUBU/IETUPOBAHM AKLIMM

“UHTEPKANWUTAN TPYN” AL

ODOKYMEHT 3A NPEANATAHUTE UEHHU KHUXKA

BUA: MPUBUIETMPOBAHMW, BESHA/IMYHM, MOMMEHHW, CBOBOIHO NMPEXBBLP/IAEMM AKLIMM, BE3 MPABO HA I/1AC
BPOM: 1 925 000

FAPAHTUPAH OUBUAEHT: 11 CTOTUHKM HA AKLMA

EAWHUYHA HOMWHATHA CTOMHOCT: 1.00 /1B.

EAWHWUYHA EMUCUOHHA CTOMHOCT: 1.70 /1B.

“UHTEPKAMUTAN TPYN” AL (,,OPYKECTBOTO" MU ,,EMUTEHTA®) M3ABA MPU YCIOBUATA HA MYBAMYHO MPEAMATAHE 1 925 000
(EAVH MWIMOH AEBETCTOTMH ABALECET U MET XUAAAN) BP. MPUBUTETMPOBAHN AKLIM (,, lTPEANATAHUTE AKLMK®, ,,TIPUBUNETVMPOBAHUTE
AKLIMM“) BE3 MPABO HA T/1AC, C TAPAHTUPAH FOAMLWEH AMBUAEHT OT 11 (EANMHAOECET) CTOTUHKM HA AKLIMS 1 C MPABO HA KOHBEPCMSA B
OBMKHOBEHW AKLIUW.

CbINIACHO NPEABAPUTE/IHWA TPAGUK, MOAMUCKATA 3A 3AMUCBAHE HA TPEANATAHUTE AKLIMY LLE 3ANOYHE HA WM OKOMO 12.10.2021 .

HACTOAWMAT JOKYMEHT 3A NPEANATAHUTE LIEHHW KHUXA CbAbPHA LANATA UHOOPMALMA 3A EMUCUATA, HEOBXOAMMA 3A B3EMAHE HA
WHBECTULUMOHHO PELLEHUE, BKNHOYUTENHO 3A OCHOBHWUTE PUCKOBE, CBbP3AHW C NPEAATAHUTE AKLUWUW. B MUHTEPEC HA MHBECTUTOPUTE E
[OA CE 3ANO3HAAT U C PETUCTPAUMOHHUA LOKYMEHT, MPEAM OA B3EMAT WMHBECTULIMOHHO PELUEHWE. PETUCTPALIMOHHUAT LOKYMEHT,
3AEJHO C JJOKYMEHTA 3A MPEAJIATAHUTE LEHHU KHUXA W PE3SIOMETO KbM TAX MPEACTAB/IABAT CbBKYMHO [MPOCNEKT. MMPOCNEKTHT
CbABPXKA UANATA UHOOPMALLMA, KOATO CbOBPA3HO KOHKPETHUTE OCOBEHOCTU HA EMWUTEHTA U LLEHHUTE KHWMKA, KOUTO CE MPEANATAT
YPE3 NYB/INYHO NMPEANTATAHE, E HEOBXOAVWMA HA UHBECTUTOPUTE 3A TOYHA OLIEHKA HA UIKOHOMMWYECKOTO 1 ®UHAHCOBOTO CbCTOAHMUE,
AKTUBUTE U NACUBUTE, ®UHAHCOBUTE PE3Y/ITATW, MEPCMEKTUBUTE 3A PA3BUTUE HA EMUTEHTA, KAKTO U HA MPABATA, CBbP3AHW C LLEEHHUTE
KHUXA.

MHBECTUPAHETO B MPEANATAHUTE AKLIMM E CBBP3AHO C BUCOK PUCK, XAPAKTEPEH 3A [AA/I0BUTE ®UHAHCOBU MHCTPYMEHTH, KAKTO U
PUCK, CBbP3AH C BU3HECA HA [IPY)KECTBOTO. PUCKOBUTE ®AKTOPU, CBbP3AHM C MPEANIATAHUTE AKLIMK, CA MPEACTABEHU B HACTOALLMA
JIOKYMEHT 3A NPEANATAHWUTE LIEHHW KHUXKA, T. 2 ,,PUCKOBM GAKTOPK®.

HACTOAWMAT JOKYMEHT HE NPEACTAB/IABA MPEAJIOMEHME 3A 3ANUCBAHE UM NMOKAHA 3A NPEAJIATAHE W 3AMUCBAHE HA MNPEOJIATAHUTE
AKLMW OT IMLA, B KOATO U [IA E FOPUCAMKLNA, KbAETO OTNPABAHETO HA NOLOBHO MPEAJIOMKEHUE U MOKAHA KbM NOZOBHU NINLA BU
BW/10 HESBAKOHHO.

MYBANYHOTO MPEONATAHE HA TIPEO/IATAHUTE AKUMW LLE CE M3BLPLWMW EAMHCTBEHO HA TEPUTOPWUATA HA PEMYB/IMKA BbarApuA.
MPEANATAHUTE AKLIMU CE U3ABAT CbI/IACHO Bb/ITAPCKOTO 3AKOHOOATE/ICTBO.

MHBECTUTOPUTE NPUEMAT, YE: 1) HE PA3YMTAT HA ,, INIMHTOBA ®UHAHCOBA KOMNAHMA® AL (,,AMNNHIOBA ®UHAHCOBA KOMMAHMA®,
, MEHUIKBPA®) UM HA INLIA, CBBP3AHM C MEHUAMKBPA, BbB BPb3KA C MPOYYBAHETO HA TOYHOCTTA HA KAKBATO M JIA E UHGOPMALIMA,
CbAbPHKALLA CE B HACTOAWMA [JOKYMEHT, MW C TEXHWUTE MHBECTULIMOHHM PELLEHWSA; 11) PASYUTAT EAMHCTBEHO HA MHOOPMALIMATA,
CbAbPHKALLA CE B HACTOALIMA AOKYMEHT, M HUKOE JINLIE HE E BM/1I0 OBNIACTEHO [IA NMPEJICTABM KAKBATO M [IA E UHOOPMALIMA UK OA
MPABW KAKBUTO U OA CA AEKNAPALIMM BbB BPb3KA C [IPYKECTBOTO MAM MPEANATAHUTE AKLIMKW, PA3IMYHM OT CbABPHALIUTE CE B
HACTOAWMA JOKYMEHT U/WUAN PETUCTPALMOHHMA AOKYMEHT, A AKO TAKMBA BCE NMAK CA HAMPABEHW, TA3U PA3/IMYHA MHOOPMALIMA UK
JEKNAPALMM HE TPAIBBA [IA CE MPUEMAT 3A MOTBBPAEHM OT [IPYKECTBOTO MM OT MEHWUIKBPA.

HACTOALLMAT OKYMEHT E OBOBPEH OT KOMUCUATA 3A ®UHAHCOB HALA30P (KPH), B KAYECTBOTO M HA KOMMETEHTEH OPFAH CbI/IACHO
PEFNAMEHT (EC) 2017/1129, C PELLEHUE NC........ccovvuerernnns r.

K®H 040B6PABA HACTOALUMNA AOKYMEHT 3A NPEANATAHUTE LIEEHHU KHUXA EAUHCTBEHO AKO OTFOBAPA HA HAJIOXEHUTE C PETNAMEHT
(EC) 2017/1129 CTAHAAPTHU 3A MTb/IHOTA, PASBMPAEMOCT U CbI/IACYBAHOCT.

TOBA OOOBPEHUE HE CNEABA [A CE PASIMIEXOA KATO NOTBBLPXAEHUE 3A KAYECTBOTO HA LEHHUTE KHUMKA, NPEAMET HA HACTOALIMA
DOKYMEHT. MHBECTUTOPUTE TPABBA CAMM OA MPELIEHAT LEENIECbOBPA3HOCTTA HA UHBECTULIMATA B LIEHHUTE KHUXKA.

DOATATA HA TO3U [IOKYMEHT E 26.08.2021 .
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LOEKNAPALUA 3A OTTOBOPHOCT

LMHTEPKANUTAN TPYN“ Afl, B Ka4yecTBOTO My Ha EmuteHT Ha MpeanaraHuTe akumu, n MHBECTULMOHEH NOCPEAHUK
LAWINHTOBA ®UHAHCOBA KOMMAHMA“ AL, Kato MeHuaxbp Ha [pepgnaraHeto (,MeHuOmvp“), noemat
OTFrOBOPHOCTTA 33 MNb/IHOTATa M TOYHOCTTA Ha CbAbpKaLLaTa ce MHPopmaLmaA B To3n [lokymeHT. YneHoseTe Ha CbBeTa Ha
anpekTopute ,MHTEPKAMUTAN TPYN“ AL n npepctasnasawmte ,,JNTMHTOBA ®PUHAHCOBA KOMMAHUA“ AL, (B.
,,0meao80pHU Auya") AeknapupaT c NOANUCUTE CU, NONOXKEHM B KPas HAa AOKYMEHTa, Ye AOKONKOTO MM € U3BECTHO, TOM
CbAbprKa Uuanata WHOGOPMALMA OTHOCHO nNpeasaraHMTe UEHHW KHUXKA, KOATO € CbLEeCTBEHAa B KOHTEKCTa Ha
MpepnaraHeTo, CbOTBETCTBA Ha PpaKTUTE M B HETO HAMA NPOMYCKKU, KOUTO MOraT A3 3aCerHaT HEroBUA CMUCHII.

B cbvoTBETCTBME C pa3nopeabaTta Ha ua. 894, an. 2 ot 3MMNUK, uneHoBeTe Ha CbBeTa Ha anpektopute ,MHTEPKAMUTAN
reyn“ AQ v npeacrasnasawmte , AUTMHTOBA ®UHAHCOBA KOMNAHUA® ALl, aeknapupat c NOANUCUTE CU, NMOJIOKEHMU
B Kpan Ha [lokymeHTa, Ye MpoCneKTbT OTroBaps Ha U3MCKBaHMATA Ha Ha PernameHT (EC) 2017/1129, rnasa VI o1 3MMNLUK n
aKToBEeTe NOo NpUAaraHeTo UM.

YneHoseTe Ha CbBeTa Ha gupekTopute Ha ,,MHTEPKAMUTAN TPYN“ AQ v npeactasnasawmte ,,ANTMHTOBA PUHAHCOBA
KOMMNAHUA“ ALl ca OTFOBOPHU CONNAAPHO 33 BCAKAKBU M BCUYKM BpeaM, MPUUYMHEHU OT MOFPELHM, NOABEXKAALWM UIN
Henb/IHW AaHHW B MpocnekTa. J/InuaTa, OTFOBOPHM 33 U3TrOTBAHETO Ha PUHAHCOBUTE OTUETH, (BXK. ,OmeosopHu auya") ca
OTrOBOPHU 33ae4HO M NOOTAENHO C AvuaTa OT NPeaAxo4HOTO M3peyeHue 33 BCAKAKBU M BCUUKKU Bpeau, NPUYMHEHUN OT
norpeLHn, NoABeKAALLM AN HEMBAHU AaHHW BbB PUHAHCOBUTE OTYETU Ha [lpy*KecTBOTO, a oanTOopuUTe Ha [lpyKecTBOoTO
(8. ,,OmeosopHu nuya") — 3a Bpegu, NPUYMHEHN OT U3LALEHUTE OAUTOPCKU AOKNAAU BbPXY OAUTUPAHMUTE OT TAX
¢durHaHcoBM oT4eTH Ha [pyKecTBOTO.

JaHHu 33 anuata no yn. 89, an. 6 ot 3MMLUK ca nocoyeHu B YactTa ,,0meo80pHU nuya“ B HacToALWMS [JOKYMEHT.

BAXHA UHOPOPMALUA

TepMUHUTE U U3pa3unTe, U3MON3BAHM C FNaBHWN BYKBU B HacToALLMA [JOKYMEHT, KOUTO He ca AedUHUPAHM MO APYr HaYMH B
Hero, UMaT 3HayeHueTo, npeAcTaBeHo B ,,CbKkpalueHns u gedpuHnumn”. B, CokpalueHns n JepuHnummn” ce 06acHABAT U
HAKOU TEPMUHMU, U3MON3BaHM B [IOKYMeEHTa.

OcBeH aKo He e MoCoYeHO WK He ce noapasbupa apyro, B To3u JOKYMEHT TepmuHUTE ,HK1e”, ,Hac”, "Hawma” u apyru
nogo6Hu ce otHacat go ,,MHTEPKAMNUTAN TPYN“ AQ.

OcBeH aKo He e NoCcoYeHOo Apyro, N030BaBaHETO HA TBbPAEHUA OTHOCHO M3pa3fABaHe Ha YBEPEHOCT, 3HaHUe, OYaKBaHUA,
NPOrHO3M N MHeHMA Ha [JpyXKeCcTBOTO MM Ha PbKOBOACTBOTO ce OTHAcAT A0 CbBeTa Ha AupeKTopuTe Ha [py*KecTBoTo.

Huto ApykectBoto, HUTO ,AUNTMHTOBA ®UHAHCOBA KOMMNAHUA® ALl paBaT rapaHums 3a 3aKOHOCHbOOPA3HOCTTA Ha
nHBecTMumaTa B NpeanaraHmuTe AKLMM OT CTPaHa Ha KOMTO U A3 € MHBEeCTUTOoP.

Hactoawmat lokymeHT uMa 3a Lien Aa npeaoctasi MHbopmaLuma Ha NOTeHLUNANHNTE MHBECTUTOPMW C Orfied ougHABaHE Ha
Bb3MOXHa UHBecTULMA B MpeanaraHnTe akumm. B Hero ce cbabpka noabpaHa u o6o06uieHa nHbopmaums, He ce U3pasnsa
AHTaXXMMEHT W/ NPU3HaHWe, AN OTKasBaHe OT NPaBo M He Ce Cb34aBaT HUKAKBY NPEKN WM KOCBEHW Npasa Kbm Apyr,
OCBEH KbM MOTEHUMaHUTE MHBECTUTOPU B KOHTEKCTA Ha peanaraHero.

MoTeHUMaNHNUTE MHBECTUTOPM Cca U3PUYHO MHPOPMUPAHU, Ye MHBeCTUpPaHeTo B lMpeasaraHnTe akuuu Boan Ao GMHAHCOB
PUCK M CNefoBaTENHO cnefBa Aa npoyeTaT MNpocnekTa B HerosaTa LAMOCT U NO-cneuuanHo pasaena ,Puckosu pakmopu”
OT HacToAwmA JIOKYMEHT, KaKTo W pasaen ,Puckosu ¢akmopu” B PeructpauymMoHHMA AOKYMeHT. MNpu B3emMaHeTo Ha
WHBECTULUMOHHO pelleHne, MOTeHUMANHUTE MHBECTUTOPU TpAabBa A3 pa3yMTaT Ha COBCTBEHOTO CM MpPOy4YBaHe WU
cbAbprKawaTta ce B lpocnekta nHPopmauua, BKAOYUTENHO M NON3UTE U PUCKOBETE, CBbP3aHM C MHBECTUPAHETO B
MpepnaraHnTe akuun.

BcAKo pelleHue 3a MHBecTMUMM B [lpeanaraHuTe akuMu cnedga Aa Ce OCHOBaBa eAMHCTBEHO Ha MHpopmauumaATa,
cbabpKawa ce B [lpocneKkTa, BKAYMTENHO MNPUIOMNKEHMATAa KbM Hero, Kato ce MMa npeasuia, Ye BCAKO
npeacTaBaHe/onucaHve, UAW NpaBHU pasnopeabu, CYETOBOAHW NPWMHLMMNKU, CPaBHEHME Ha TaKMBA NPUHLMNWK,
KOpNopaTuBHa CTPYKTYpa W T.H. CAy»KaT eaUHCTBEHO 3a MHGOPMATUBHM LLe/IM M He CedBa Aa ce NpMemaT KaTo MnpasHa,
CYETOBOAHA MM AaHbYHa KOHCYATaUMA 33 Tb/KYBAaHETO WAM MpUaaraHeTo Ha Takuea pasnopenbun, MHbopmauma Uam
OTHOLEHMA.

CbabpKaHMETO Ha To3M [OKymeHT He TpsabBa Aa ce cuuTa 3a npaseH, ¢puHaHCOB, 6M3HEC MM AaHbuyeH cbBeT. 3a
NOJy4aBaHETO Ha TaKbB CbBET BCEKW MOTEHUMaNeH WHBECTUTOP TPA6BA Aa Ce KOHCYATMPA CbC COBCTBEH MpaBeH,
GWHAHCOB MW AaHbYEH KOHCYTAHT.
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C “3KNOYEeHWNe Ha CayYauTe, NpeaBUAEHN B UMMNEPaTUBHMN 3aKOHOBM pa3snopeabu, HUKoe uLe He e YMbJHOMOLLEHO A3
npeaoctaBa MHGOpPMALMA WAM 43 OaBa AeKNapauuy BbB Bpb3Ka C pepnaraHeto, pas/iMuHK OT CbAbprKalLuMTe Cce B
HacToAwmA [JOKYMeHT M aKo TaKu1Ba ca NpeaoCTaBeHn, To Tasm MHGOPMaLMA AN AeKnapaumm He TpabBa aa ce npuemar
KaTo AafAeHM C paspelleHneTo Ha [py»KecTBoTo UM MeHuaxbpa.

MpeactaBaHETO Ha HacToAwMA [JOKYMEHT, NpU KAaKBUTO M Aa e ob6CcToATeNCcTBa He BOAM A0 NMpe3ymMnuuaTa, 4ye He ca
HaCTbNWUAN NPOMEHUN B CbCTOAHMETO Ha [lpy»KeCcTBOTO C/el HacToAwaTa AaTa Uan Yye uHbopmaumaTa, NnpeacTaBeHa B
HacToAwmMA [JOKYMEHT, B HEHATa LAIOCT, € aKTyasiHa KbM KOSTO M Aa e AaTa, cnepq AaTtaTa Ha JoKymeHTa.

Bbe Bpb3Ka c MpeanaraHeto, MeHMAXbPbT, AEWACTBALL KaTO MHBECTMTOP 3a COBCTBEHa CMETKa, MOXe Aa npuaobusa
AKUMM 1 B TOBA CM KayecTBO, MOKe Aa 3anasu, 3aKynu, Npogage, NpeasioxKu 3a npogaxkba uam no Apyr HauMH ga ce
pasnopeaym 3a cobCTBEHA CMETKA C Te3W LLeHHM KHUMKA. MeHUAKbPBT He Bb3HamepABa 4a pasKkprBa pasmepa Ha Nnog06HM
WHBECTULMM UAMU CAENKM NO APYTM HAYMHM, PA3/IMYHM OT CbOTBETCTBALLMTE HA 3aKOHa.

NPEACTABAHE HA PUHAHCOBA NHOOPMALUA

OcBeH aKo e NocoyeHo Apyro, ¢uHaHcoBaTa MHGOPMAUMA B TO3U [OKYMEHT € M3roTBEHa B CbOTBETCTBME C
MekayHapoaHUTe CTaHAapTH 3a dMHaHcoBa oTyeTHocT (MCPO), npuetn ot EC.

Bceku, KolTo obmucna ga npuaobue ot MNpeanaraHnTe akumu, cnefBa ga pasynTa Ha CBOETO COBCTBEHO NMPOyYBaHe Ha
EmuTeHTa, ycnoeusTa Ha MNpeanaraHeTo U Ha ¢uHaHcoBaTa MHGopMaLMA B TO3U [LOKYMEHT.

HAKOM paHHM, cbabpsKaly ce B To3nM JJOKYMEHT, BKAOUMTENHO ¢MHaHCcoBa MHbopmauma, ca 6uan npeameT Ha
3aKpbraasaHua v NpmbankeHms. BbB Bpb3Ka C TOBA, B HAKOW OTAE/NHW C/ydan, CymaTa OT YMciaTa B KOJIoHa Wau pej B
TabAnLN, AU NPOLLEHTHU U3HUCIEHUA, CbAbPKaLLM ce B TO3M [IOKYMEHT, MOXe Aa He 0TroBapA TOYHO Ha obuwiaTa undpa,
AajeHa B CbOTBETHATa KO/IOHa UK pea.

NPEACTABAHE HA NASAPHA U UKOHOMMWYECKA NH®OPMALUA

I'Ia3apHaTa N MKOHOMMYeCKaTa VIHd)OpMaLI,VIFl, n3non3BaHa B TO3U ,ﬂ,OKyMEHT, e 6una wussneyeHa oOT Pa3nnyHu
I'IpOd)eCVIOHal'IHVI n opyrn HesasuCcMmMmmn N3ToHHNUU /TpETVI CTpaHVI/, KOWUTO Ca NOCOYEHU B KPaA Ha TO3U ,U,OKVMEHT.

Tasn nHdopmaums e buna Bb3NPOU3BEAEHA TOYHO U AOKONKOTO [pY»KECTBOTO € OCBEAOMEHO M MOXe Aa NpoBepu oT
nHdopmaumaTa, Nny6MKyBaHa OT Te3n TPETU CTPaHM, He ca BUAM NPONYCHATU HUKAKBM GaKTU, KOUTO BMXa HanpasmUAn
Bb3MnpousBeaeHaTa MHGOPMaALMA HETOYHA AN NoABEXKAALLA.

MHbopmaumaTa, CbabprKalia ce B To3n [JOKYMEHT, OTHAcAWaA ce A0 UHAYCTpUATa, B KoATo onepupa “MHTEPKATIUTAN
IPYN” ALl M KOHKYpPEeHTUTE My (KOATO MOKe A3 BKAIOUYBA OLLEHKU U NPUBAUKEHUSA), € U3BAIeYeHa OT 06LLEeCTBEHO A0CTbMNHA
MHbOPMaLMA, BKAOYMTENHO MNYyO/AMKAUMKM M OonoBecTeHa MHGPOPMALMA, CbrNacCHO W3UCKBAHUATA Ha AeMCTBALLOTO
3aKOHOAATE/ICTBO 33 LIeHHUTE KHUXKA U ApYrn HOpMaTuBHM akToBe. “UHTEPKAMUTAN TPYN” Al noTBbp:KAaBa, Ye TaKaga
MHbOpPMaLMA € TOYHO Bb3NPOM3BEAEHA OT HEMHUTE U3TOYHULUM U, LOKOAKOTO [pyKecTBOTO € OCBEAOMEHO M MOXKe Aa
NpoBepK, He ca NPOMYyCHaTU HUKaKBM aKTU, KOUTO BUXa HanpaBuMAM Bb3MNpPoM3BeAeHaTa MHOOPMALMA HETOUYHA MM
noasexkaawa. Bce nak, [pyKecTBoTo e pasymTano Ha TOYHOCTTa Ha Tasu MHPopmaumsa, 6e3 Aa npoBexaa He3aBUCMMA
nposepka.

M3BecTHa MHPopmaLms B TO3M [JOKYMeHT Mo OTHOLWeHWe Ha Penybinka bBbarapus e ussnedyeHa ot JOKYMEHTU U Apyru
opuLMaNHK, Ny6MYHM U YAaCTHWU U3TOYHMLM, BKIOYUTE/IHO HA YHACTHULM B KanUTaI0BUTE Nasapu U GUHAHCOBUS CEKTOP
8 bbarapusa. He cnesBa fa ce cunTa, ye e HaluLE Mb/AHA €4HAKBOCT B NpeAcTaBeHaTa MHPOpMaLMA cpes BCUYKK Tesn
M3TOYHMUN. BbB Bpb3Ka C TOBa, [py*KECTBOTO Noema OTTOBOPHOCT Camo 3a TOYHOTO Bb3MpPOM3BEXKAaHE Ha M3BAAKM OT
CbOTBETHUTE U3TOYHULLM Ha MHPOPMaLMA. [Lpy»KecTBOTO He Noema A0Nb/HMTEIHA AW APpYra OTTOBOPHOCT NO OTHOLLEHMWE
Ha Bb3npoussegeHaTta MHPoOpMauua.

MHOOPMALMA OT MHTEPHET CTPAHULIATA HA IPY}KECTBOTO

C M3KN0YEHNE Ha JOKYMEHTUTE, KbM KOUTO nNpenpata NpocneKkTa, ako TakMBa ca U3PUYHO NOCOYEHM, CbAbPKAHNETO Ha
MHTepHeT cTpaHuuaTa Ha ,MHTepKanutan Mpyn“ A[l He npeAacTaBasBa YacT oT [pocnekTa.
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M3NON3BAHU CbKPALLEHUA U AEPUHNLINU

CbKpalweHmata u ,D,edJVIHMLI,MMTe no-4ony ce M3MNoAN3BaT HaBCAKbAE B TO3U [JOKYMEHT, OCBEH aKO KOHTEKCTbT He

npeanonara 4pyro.
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Meuyanba npeau ANXBK, AaHbBLM M aMOpPTMU3aLMUA

AKLMOHEPHO APYXKeCTBO, yYpeaeHO CblrnacHo 3aKoHUTe Ha bbarapua
BpyTeH BbTpeweH NpoaykKT

Bbarapcka HapoaHa 6aHKa
“Bbarapcka ¢oHaoBa 6opca” ALl

OanTMpaHn GUHaAHCOBM OTYETU Ha [pyKecTBOTO 3a roguHWTe, 3aBbplBawm Ha 31
aekemspn 2020r., 2019 ., 2018 r. n 2017 r., BKAtOYeHM B [pocnekTa

ToBa e paTtaTa, Ha KOATO aKUMOHepwuTe Ha [py)KecTBOTO MMaT NpaBo Aa nony4yaT
OVBUAOEHT M KOATO e 14- AT AeH cnes NpuemaHeTo Ha pPeLleHMEeTo oT 061oTo cbbpaHune
Ha aKLMOHepUTe 3a pasnpegeneHue Ha ANBUAOEHT.

JaHbk nobaBeHa CTOMHOCT

HenervpaH pernameHt (EC) 2019/979 Ha KomucuaTta ot 14 mapt 2019 roamHa 3a
AonbnHeHue Ha PernamenT (EC) 2017/1129 Ha EBponeiickmMa napiameHT U Ha CbBeTa no
OTHOLUEHME Ha PeryiaTtopHUTE TEXHUYECKU CTaHOAPTU OTHOCHO OCHOBHaTa GMHAHCOBA
MHbOPMaLMA, CbabpKAWA Ce B pPe3lOMETO Ha MNpocneKkta, nyb/JMKyBaHETO U
KnacmduumMpaHeTo Ha MPOCNEKTUTE, PEeKNaMHUTE CbOOLLEHMA 33 UEHHW KHUXKA,
LONb/IHEHUATA KbM MPOCMNEKTUTE, KAaKTO U NMopTana 3a yBEAOMIEHUA U 33 OTMAHA Ha
Oenervpan pernament (EC) Ne 382/2014 Ha KomucusaTa m JenervpaH pernameHT (EC)
2016/301 Ha KomucuaTa

HenervpaH pernament (EC) 2019/980 Ha KomucuaTta ot 14 mapt 2019 roamHa 3a
AonbnHeHue Ha PernamenT (EC) 2017/1129 Ha EBponeiickmMa napiameHT U Ha CbBeTa no
OTHOWeHMe Ha dopmaTa, CbAbP!KAHMETO, MPOBEPKaTa U 0406PEHNETO Ha MPOCMEKTa,
KOMTO TpabBa Aa ce ny6MKyBa Npy Ny6AMYHOTO NpegiaraHe Ha LEeHHW KHUXKa Uan npu
[OMNYCKAaHETO MM A0 TbProBWs Ha peryanpaH nasap, U 3a oTMsiHa Ha PernameHT (EO) Ne
809/2004 Ha KomucmaTa;

JOUPEKTUBA 2014/65/EC Ha EBponeiickma napnameHT 1 Ha CbeeTa oT 15 mait 2014 r.,
OTHOCHO na3apuTe Ha OGUMHAHCOBM WMHCTPYMEHTU U 33 M3MeHeHWe Ha [upekTusa
2002/92/EO v Ha OupeKktusa 2011/61/EC

[ObnroTpaiHn maTepuanHu akTUBM

Hactoawmar JOKyMeHT 33 npeasiaraHuUTe LLEeHHU KHUXKA, CbAbpiKaly MHbopmaLuma 3a
LUEHHUTE KHUXKa, KOMTO ca 06EeKT Ha NyH6IMYHOTO NpepnaraHe;
3aKoHHaTa BanyTa B CALL

“UHTEPKANUTAN TPYN” AL
[bprKapa-uneHKa Ha EBponNencKoTo MKOHOMMUYECKO NPOCTPAHCTBO

OduumnaneH opraH Ha MapnameHTta Ha Penybanka Bbarapus, B KOMTO ce nyb6anKyBaT
3aKOHM U Apyrve HOPMATUBHM aKToBe
EBponelicku cbio3

CbKpallleHWe 3a eHO/IMYHO aKLMOHEPHO APYXKECTBO, YYpPeAeHO Cbl1aCHO 3aKOHUTE
Ha bbarapua

CbKpallleHMe 3a efHOJ/IMYHO [PYXKEeCTBO C OrpaHWyYeHa OTrOBOPHOCT, Yy4YpeaeHo
CbrNacHO 3aKoHUTe Ha bbarapwma

EBponelicku cbio3

3amecTHUK-npegcepatenat Ha KOH, pbkoBogew, ynpasneHue ,Hap3op Ha
WHBECTMLUMOHHATa geiHocT;
3aKOH 3a ocobeHuTe 3a/103M1;

3aKoH 3a NasapuTe Ha GUHAHCOBU UHCTPYMEHTY;
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UM, UHBeCcTULMOHEH
nocpegHuK, MeHuaXbp
KoHBepcHOHeH areHT
Koaekc Ha BPb

Komucus 3a puHaHcoB
Haa3op (KPH)

MC®O0
Hapep6a 38

HCH
06wo cbbpaHue, OCA
(o]e]:}

n3e

MpaBuna 3a Tbprosua Ha
b®b

MNpaBunarta Ha LeHTpaneH
penosutap

Mpocnekr

MpepnaraHeto

MpepnaraHute akuum
n4m

PerucrpauMoHeH JOKYMEHT

PernameHT 1129/2017

Pestome
CbP3

CobBet Ha gupekTtopuTte, C4

TbproscKu 3aKkoH, T3
Tobproscku peructop, TP

Ycras
uA, UentpaneH aenosurtap

3aKoH 3a rly6f|VI‘-|HOT0 npeagnaraHe Ha UeHHW KHUXa

3aKOH 33 npw/iaraHe Ha MepKUTe cpelly MasapHUTe 3/710ynoTpebu ¢ PuHaHcosM
WUHCTPYMEHTY;
3aKOH 3a faHbK BbpXy AobaBeHaTa CTOMHOCT

3aKOH 3a KOpNopaTMBHO NOAOXOAHO obnaraHe

MHBeCTUTOPU, KOUTO ca PU3NYECKU iMLLa.

CnepBa pa ce pasbupa ,KBanuouuMpaHM MHBECTUTOPU® M O3Ha4yaBa /MuUATa UK
cybekTUTe, KOUTO ca n3bpoeHun B Npunoxenue ll, pasgen |, Toukn 1—4 kbm [MpekTnBa
2014/65/EC, n nnuata mam cybekTUTe, KOUTO MpPU MOMCKBaHE ca TPETUPaHM Karto
npodecrMoHaIHN KAMEHTU B CbOTBETCTBME C pa3zen |l oT NOCoOYEeHOTO MPUJIONKEHME,
WK Ce CMATa, Ye ca MPUEM/IMBM HACPELLHW CTpaHu B cboTeBeTcTBMe ¢ uieH 30 ot
Ovpektnea 2014/65/EC, ocBeH ako He ca CK/IYMUAN MUCMEHO CriopasymeHme aa 6baart
TPeTUpaHM KaTo HenpodecMoHaNHU KAMEHTU B CbOTBETCTBME C pa3gen |, yeTBbpTa
a/IHes Ha NOCOYEHOTO NPUNOXKEHUE

"OnnnHroea ¢mMHaHcoBa KomnaHua" AL,

"AnnnHroea ¢mMHaHcoBa KomnaHua" AL,
HauuoHaneH KogeKc 3a KopnopaTMeHO ynpasaeHune ot 2007 r., npuet ot bOb

Komncma 3a ¢uMHaAHCOB Haa30p - creuuanusvMpaH Abp)KaBeH opraH B Penybauka
Bbarapua 3a peryanpaHe M Hag3op Bbpxy HebaHKOBMA GUHAHCOB CEKTop (KanuTanos
nasap, 3acTpaxoBaHe, NeHCMOHHO OcUrypsaBaHe).

MeXayHapoaHu CTaHAapTY 3a pUHaAHCOBM OTYETH, NpueTn oT EC

Hapepn6a No 38 o1 21.05.2020 r. 33 M3MCKBAHMATA KbM AEMHOCTTA Ha UHBECTULMOHHUTE
nocpegHuum;

HaunoHaneH cTaTUCTUYECKN UHCTUTYT

O6wo cbbpaHue Ha aKLUMOHepUTe Ha [lpy*KecTBOTO

[pyKecTBO C OrpaHNYeHa OTrOBOPHOCT, y4peaeHo CbIlaCHO 3aKOHUTe Ha PenybavKa
Bbarapua

MpexoAHn 1 3aKNUYUTENHU pa3nopendu

MpaBwuna 3a Tbprosusa Ha ,bBbarapcka poHgosa 6opca” AL
MpaBUAHKK 3a AeMHOCTTa Ha , LleHTpaneH aenosutap” AL

Hactoawmar MpocnekT.

HacToAwoTo npegnaraHe Ha emucua NPUBUAETMPOBaHN akumm Ha “UHTEPKANUTAN
reyn” Ag;

EmuncmaTa akumm - npegmeT Ha HaCTOALWOTO NpeasiaraHe;

MpeKkn YyxpecTpaHHU MHBECTUL MU

PernctpauyoHeH AOKYMEHT, CbAbpKaw, uUHPopmauua 3a EmUTEHTa Ha LeHHWUTe
KHUXKa;

Pernament (EO) Ne 1129/2007 Ha EBponeickus napnameHT u Ha CbBeTa oT 14 1oHM
2017 rogMHa OTHOCHO MpOCMeKTa, KoWTo TpAbBa ga ce nybaukysa npu nybanyHo
npegnaraHe UNM AOMNyCcKaHe Ha LLeHHW KHUXKa 0 TbproBmA Ha perynmMpaH nasap, u 3a
oTMAHa Ha [upekTusa 2003/71/EO

Pestome — BbBegeHune Kbm [pocnekTa;

CpenHa 6pyTHa paboTHa 3annata

CbBeT Ha AnpeKTopuTe Ha [pyKecTBOTO

TbproBCKM 3aKOH

TbproBCKKU perncTbp n pernctop Ha KOJTHLL, BogeH oT AreHumaTa No BNMCBAHUATA,
YcTaBbT Ha [lpyKecTBOTO

,LleHTpaneH genosutap” AL,
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1. OTrOBOPHMU JIULIA

LMHTEPKANUTAN TPYN“ Afl, B KayecTBOTO My Ha EmuTeHT Ha lMpeanaraHuTe akumu, n MHBECTULMOHEH MOCPEAHUK
LAWINHTOBA ®UHAHCOBA KOMMAHMA“ AL, Kato MeHuaxbp Ha [lpepgnaraHeto (,MeHudmvp“), noemat
OTrOBOPHOCTTA 33 Nb/IHOTATA M TOYHOCTTA HA CbAbpPrKaALLATa ce MHPOPMAUMA B TO3M [LOKYMEHT.

YneHosete Ha CA ,MHTEPKANUTAN TPYN“ AL wn npepacrasnasawmte ,AUTNHIOBA ®UHAHCOBA KOMMNAHUAY AL
[AeKnapupaT ¢ NoAnMCUTE CU, NOJIOKEHN B Kpaa Ha [JOKyMeHTa, Ye JOKONKOTO UM e M3BECTHO, TOW CbAbpXa uanata
nHbopMaL A OTHOCHO NpeanaraHnUTe LLIeHHM KHUXKa, KOATO e CbleCTBEeHa B KOHTEKCTa Ha [peafaraHeTo, CbOTBETCTBA Ha
daKTUTe 1 B HEro HAMa NPOMYCKM, KOMTO MOraT Aa 3acerHat CMUCbaa My.

YneHoseTe Ha CbBeTa Ha aupeKkTopute Ha , MHTEPKAMNUTAN TPYN“ A4 v ,,UWTUHTOBA ®UHAHCOBA KOMMNAHUA® ALl
ca OTrOBOPHM 3ae/IHO U NOOTAENHO 33 BCAKAKBU U BCUYKM BPEAM, MPUUYMHEHMN OT NOrPeLlHM, NoABEKAALLM UAN HEMbIHY
[aHHW B TO3U [LOKYMEHT.

J/lnuata, OTroBOpPHM 33 M3roTBAHETO Ha (GMHAHCOBMTE OTYETWU, Ca OTFOBOPHWM 3ae4HO W MOOTAENHO C /AuuaTa oT
Npeaxo4HOTO U3peYeHMe 3a BCAKAKBU U BCUYKK Bpear, MPUYMHEHW OT NOFPEeLIHN, MOABEXAALUM UK HENB/IHW AaHHU BbB
dU1HaHCOBUTE OTYETU Ha [pYy)KecTBOTO, a 0gUTOpUTE Ha [pYy*KecTBOTO — 33 Bpegu, NPUYMHEHWN OT U3dageHuTe oT TAX
OAMTOPCKU AOKNaaM.

Jlnuata, OTroBOPHM 3@ U3rOTBAHETO HA d)MHaHCOBVITe oT4yeTU N oguTopUTe Ha [lpyr*KeCcTBOTO, AEKNapMpaT Ye AOKOAKOTO
Mm e n3BectHo VIHd)OpMaLIMFITa, CbAbpKallLa ce B Te3n YacTn oT JOKYMeHTa 33 UEeHHW KHUMKA, 32 KOUTO OTrOBapAT Te,
CbOTBETCTBA Ha d)aKTVITe M 4e B T€3M YACTM HAMA NPOMNYCKU, KOUTO MOraT Aa 3acerHaTt CMMcbaa Ha JJoKymeHTa.

“NHTEPKAMUTAN TPYN” AL, cbe cepanuie rp. Codua n agpec Ha ynpasneHue rp. Coouma 1000, byn. ,Mapus Slynsa“ Ne
9-11, eT. 5 ce ynpasnssa oT CbBeT Ha anpekTopuTe (CA), KOMTO € B CbCTaB OT TPU UsieHOoBe (IopUAMYECKU 1LA), @ UMEHHO:

o "JIAK KANUTAN TPYN" EOOL, EMK 200984327, cbe cepganuie rp. Codua v agpec Ha ynpasneHue rp. Copus, paiioH
»Bb3parkaaHe”, 6yn. ,,Mapusa Jlynsa“, Ne 9-11, eT. 5, npeacrasnasaHo oT AHcap Masaes — YnpasuTten.

e "HUKCBbH IMMUTEA" EOOA, ENK 832041162, cbe cepganuwe rp. Codua n agpec Ha ynpasneHue rp. Codusa, paioH
»,Bb3parkaaHe”, byn. ,Mapusa Jlynsa“, Ne 9-11, eT. 5, npeacrasnssaHo oT BaHa YepeeHKoBa — YnpasuTes.

e "POCKAMUTANTTPYN" EOOA, ENK 200829946, cbe cepanuie rp. Codusn u agpec Ha ynpasnaeHue rp. Codpua, paioH
»,Bb3parkaaHe”, byn. ,Mapusa Jlynsa“, Ne 9-11, et. 5, npeacrasnsaHo oT Anu Anves — YnpasuTen.

“NHTEPKAMWTAN TPYN” ALl ce npeacTaBnsaBa oT YsieHa Ha CbBeTa Ha gupektopute "POC KANUTAN FPYN" EOOA, upes
npeactasuten Hapgexaa Emmnnosa boroesa.

LANNUHIOBA PUHAHCOBA KOMMOAHWA” Af, cbe ceganuuie rp. Codusa un aapec Ha ynpasneHue rp. Coousa, yn. “Uap
AceH” Ne 7, ce ynpaenasa oT C/1 B CbCTaB OT TPMMa YneHose (GU3MYeckm nua), a MMEeHHO:

e [lapuH NBaHOB CMMEOHOB;
e UBaiino Esrennes MopaaHos;
e Hukonai l'eoprnes MapuHoOB.

LLANITNHIOBA PUHAHCOBA KOMNAHKA” AL ce npeactaBaasa 3ae4HO OT U3NbAHUTENHMA aupeKkTop Hukonali Meoprues
Map1HOB 1 npoKypucTa MaameH MopgaHos MaHues.

CbCcTaBUTEN HA FOAULLHUTE U MEXAUHHU PUHAHCOBM oTyeTn Ha “UHTEPKAMUTAN TPYN” A 3a 2017 r., 2018 1., 2019 r.
1 2020 r., KaTo 1 Ha MeXXANHHUA nHaHcoB oTyeT KbM 30.06.2021 1. e Hapexaa boroesa, KoATO e M FNaBeH cCHeTOBOANTEN
Ha [py»KecTBOTO. BM3HEC aapechT Ha CbCTaBuTeNsA Ha MHaHcoBuTe oTyeTu e rp. Codus, palioH ,, Tpuaanua“, byn. ,Mapus
Nlynsa“ Ne 9-11, et. 5.

OAUTOPBT , KOMTO € NPOBEPUA U 3aBEPU FrOANLWHNTE PUHAHCOBKM oTdyeTH 3a 2018 1., 2019 1. 1 2020 . M e NPeaNoXKeH Aa
6bae n3bpaH ot OCA aa 3aBepu rogmHna ¢puHaHcos oTtyeT 3a 2021 r. e CToaH AnmuTtpos CTOSHOB, C AUNAOMa HOMep
0043 u 6usHec agpec rp. Codusn, byn. ,TotnebeH” 28, eT. 3, opuc 4, uneH Ha MHCTUTYTa Ha AMNAOMUPAHUTE eKcrnepT-
cyeToBOAUTENMN.

KbM MOMEHTa Ha M3roTesiHe Ha MpocneKkTa, HAMa 04MUTOPU, KOUTO Aa Ca NoAaBa/M OCTaBKa UM Aa ca BUAKN OTCTPAHEHW.


https://www.cashterminal.eu/
https://www.cashterminal.eu/
http://www.dfcoad.com/
http://www.dfcoad.com/
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B HacToAWMA JOKYMEHT 32 LEeHHUTE KHUXKA He Ca BKAKYEHU AeKnapaumm VI/MJ'IM AOKNaaun, N3roteeHn OoT AageHn 1nua B
Ka4yeCTBOTO UM Ha eKCnepTu.

2. PUCKOBMU ®AKTOPU, XAPAKTEPHU 3A AKUMUTE, NPEAMET HA NYBJIMMHOTO NPEANIATAHE

VHeecmupaHemo 8 UeHHU KHUMO e C8bP3aHO C Pa3au4HU puckoee. [lomeHyuasHume uHeecmumopu mpsabea
8HUMamMesnHo 0a npodemam U OCMUCAAM rnpedcmaseHama no-00say UHGPOPMayus, 3ae0HO C UHgopmayuama 3a
puckosume aKkmopu, CbObPHAWA ce 8 PecucmpayUuoHHUA OOKYMeHmM, KaKmMo U udaaama uHgopmauyus e lpocrnekma,
npedu da 83emam peweHue 0a npudobuam akyuu Ha Jpyrecmsomo.

MocnedosamenHocmma e npedcmassHemo HA PucKogume Gakmopu ompaszsea euxdaHemo Ha CL, OMHOCHO
KOHKpemMHama um 3Ha4umocm KbM HACMOAUWUS MoMeHm 3a deliHocmma Ha [pyrecmeomo.

2.1. INNCBA MA3AP 3A AKUMUTE HA IPYXECTBOTO

KbMm gaTtaTta Ha HacToAwmA JOKYMEHT HAMA CKoYeHU caenkn ¢ OBUKHOBEHUTE akuuK Ha [py*KecTBoTo Ha BPB. AKunnte
Ha [lpy»KecTBOTO Ca KOHLLeHTPUPaHW B OrpaHMYEH KPbr IMLA U KbM AaTaTa Ha [lokymeHTa.

®puun-PpoTHT Ha eEMUCUATA aKUMKM OT Kanutana Ha [pyKecTBoTo e 5%/ py’KecTBOTO HE MOXKe A3 rapaHTUPa, Ye Le Mma
TbProBuA C Te3n akumu 1 obemuTe We 6bAAT NOCTOAHHN UK Lie ce nogobpaAsaT. Bb3MOXKHO e B onpeaeneHu nepuoam
npoaaxkbata Ha akLMK Aa e 3aTpyAHEHA UAN HEBB3MOXKHA NOPaAM ANMNca Ha UHBECTUTOPCKU MHTepec.

Cnepn npvemaHeTo 3a Tbprosusa Ha BB Ha MpuBMNErMpoBaHUTE aKUUKM, HAMA CUTYPHOCT, Ye Lie ce Cb3aage W e
CbllecTByBa aKTMBeH 60opcoB nasap 3a TAX UAM Ye EMUCUMOHHATa CTOMHOCT Ha MpuBMAErMpoBaHUTE aKkLUUK Lile OTroBapA
Ha LeHaTa, Ha KOATO Te Lie ce TbprysaT cnen lMpeanaraHeto. AKO He ce Cb3AaZe M HAMa akTMBeH BopcoB nasap 3a
MpuBuaernposaHuTe aKLMKM, NasapHaTa LeHa U IMKBUAHOCTTa MM MoraT Aa 6baaT Heb1aronpuaTHO 3acerHaTy.

2.2. NA3APHATA UEHA HA MPUBUNETMPOBAHUTE AKLIUWN MOME A CE MPOMEHW HEB/TATOMNMPUATHO

EmucrmoHHaTa ueHa Ha lNpuBunermposaHnTe akuMm KbM MOMeHTa Ha lpegnaraHeTo He MoXe Aa 61>,u.e NOoKa3aTe/1Ha 3a
nasapHaTa UM LeHa cieg npukaoysaHeTo Ha MNpeanaraHeTo. MNasapHaTta ueHa Ha lpueBuaermpoBaHMTe akLMK MOXKe Aa
ce Konebae B LWNPOKKU TpaHUuM B 3aBUCMMOCT OT MHOTIO d)aKTOpVI, KOUTO Ca M3BBH KOHTpoaa Ha [pyxectBoTo. Tesun
d)aKTOpM BK/1lO4BAT, HapeA C Apyrn Hella, [EeNCTBUTENHUN UV OYAKBAHMU Pa3nnKn B onepaTnBHUTE Pe3ynTatu n neyanbure
Ha [pyxecTBOTO M/M/’IM Herosute KOHKypeHTU, NpoMeHn BbB CI)MHaHCOBMTe OUEeHKN Ha aHann3aTopute Ha UeHHUN KHNXKa,
nasapHUTE ycnosmAa B OTpacb/la U CbCTOAHUETO Ha d)OH,CI,OBVIﬂ na3ap KaTto uAno, UIsmeHeHne Ha 3aKOHUTe U Hapep,6MTe,
KaKTO U NMPOMEHU B O6LU,VITe MKOHOMMYECKUN N Na3apHU yCoBUA, Hanpumep peuecua.

AKLMOHepUTe cneaga Aa MMaT Npeasui, e € Bb3MOXKHO @ HAacTbNAT CbOUTUA, KOUTO Aa NPUYMHAT pe3kun KonebaHus B
MasapHUTe LEeHW Ha aKuuMuTe, KaKBUTO WM Mpean ca ce NpoABABaAM Ha ObArapckMA KanutasoB MNasap M Ha
MeXayHapoaHuTe GUHAHCOBM Nasapu, KakTo U ye nopobHM KonebaHMA e BEpPOATHO Aa 3acerHaT B HebnaronpuATHa
nocoka MNMpusunernposaHuTe akumm Ha ,MHTEPKANUTAN FPYN“ AL.

MasapHaTa ueHa Ha MpMBMAErMPOBaHNTE aKLMM CbLLO MOXe Aa ce Konebae B pesyaTaT Ha Nocae[Ballo eMUTMPaHe Ha
HOBM aKuuu OT [py*KecTBOTO, 06paTHO M3KyNyBaHe, Npoaaxba Ha MpusnaernpoBaHMTe akLMM OT OCHOBHUTE aKLMOHepH
Ha [lpy»KecTBOTO, AMHAMMKa Ha JIMKBUAHOCTTA Ha TbproBuATa ¢ MPUBUNErMPOBAHUTE aKLMW, KaKTO U B pe3ynTtaT Ha
Bb3MNPUATUATA Ha MHBECTUTOPUTE. C ornes Ha Tesun u apyru dakTopu, [pyKeCcTBOTO HE MOMKe Aa rapaHTMpa, Ye nasapHaTa
ueHa Ha MpuBMNErMpoBaHNTE akKLMKN HAMA Aa ce Konebae nau aa nagHe nog EMUCMOHHATa UM CTOMHOCT.

2.3. NA3APHATA LEEHA HA NMPUBWUNETMPOBAHWTE AKLIUW LLE CE BIMAE OT LLEHATA HA OBMKHOBEHUTE AKLMA

MasapHaTa ueHa Ha MpueBuaerMpoBaHUTE aKLUMK LE Ce BMAE B 3HAaYMTENHA CTeneH OT nasapHaTa ueHa Ha O6uMKHoBeHUTe
AKuMM, Tbi KaTo MpuUBMAETMPOBaHMTE aKLMM Ca KOHBEPTMPYEMU. [Ipy»KecTBOTO He MOXKe Aa NpeaBuMaM Ha KaKkBa LeHa
we ce TbprysaT OBWMKHOBEHWTE aKUMM, HO TAXHATa LEHa MOMKe 4a € MHOro MNo-npoMeH/aMBa OT UeHaTa Ha
MpusunernposaHmTe. Bbnpekn Ye HAKoM dakTopn 61 TpabBaso Aa OKas3eaT BAMAHME M HA ABaTa BUAA aKUMK, HE € ACHO
Janu LWe Bb3AeNCcTBaT MO CXOA4EH HAUMH U Janun HAMA GaKTOPW, KOUTO Aa BAUAAT camMo Ha OBUKHOBeHWTe akumu (Hanp.
3HAYUTENTHU CAENKM C aKLUKM CaMo OT TO3M Knac). MoAo6HO 06CTOATENCTBO MOXKE [a OKaXKe UHAMPEKTHO BAUAHME BbPXY
nasapHaTa LeHa Ha MpuBuAerMpoBaHuTe akLmu.

2.4. B®b E 3HAYUTE/THO NO-MAJTBK U MO-C/TIABO JIMKBUAEH NA3AP OT PA3BUTUTE MA3APU HA LLEHHU KHUXKA
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MHBecTUTOPUTE C/ieaBa 4a MmaTt npeasua, ye 6OBb e 3HauMTeNnHO No-manbK M No-cnabo AMKBUAEH Nasap OT NasapuTe Ha
LEHHN KHUXKa B NOBEYETO CTPaHW C pa3BWUTa MKOHOMMKA. TaKka, 3a aKumoHepute Ha ,MHTEPKAMNUTAN FPYN“ ALl HAma
rapaHums, 4Ye KOTUPOBKMTE Ha akuuuTe Ha bPBE wie rapaHTMpAT akKTMBHATa MM TbProBMA M AOCTAaTbYyHA JIMKBUAHOCT.
HuckaTta ankeuagHocT Ha B®b BoaM M A0 3HAUMTENHA aMNAMTYAa Ha ABUMKEHUATA Ha LLEHHUTE KHUMKA U Bb3MOMXKHOCT
ueHuTe Aa 6b4aT NPOMEHEHW CNEKYNATUBHO OT OTHOCUTE/IHO MajIKU CAENKMN.

Bb3MOXHO € MHBECTUTOPUTE Aa pa3nosiarat C N0-Masiko MHbopMauma 3a 6b/rapckma nasap Ha LEHHN KHUMKA, OTKOJIKOTO
€ Ha/JMYHa 33 PY)KeCcTBa Ha Apyru nasapw. Bce olie MMa M3BECTHA Pa3/IMKa B PeryiMpaHeTo M Haa30pa Ha 6barapckus
nasap Ha LUEHHW KHUKa (BbMNPeKn npuaaraHeTo Ha eAMHHa eBponeiicKa perynauus B Tasm 06s1acrt), v B Aencremnata Ha
WHBECTUTOPUTE, BPOKEpUTE M APYyrUTe NasapHM yyacTHMLM, B CpaBHeHMe C nasapute B 3anagHa Espona u CALL,
Bb3MOXKHO € MHBECTUTOPUTE A4a pasnosiaraT ¢ N0-MaaKo Ny6AMYHO AOCTbNHA MHPOPMALLMA, KAKTO 3a 6bArapckua nasap
Ha LLeHHW KHUWKa, TaKa 1 3a [Jpy»KecTBOTO, B CpaBHEHMeE C HaiMYHaTa Nnofo6Ha MHGopmaLma 3a ApYrv APYKecTBa Ha Apyru
nasapu.

2.5. UHONAUMATA MOXKE JA HAMAJTU PEAJTHATA OXOAHOCT HA MHBECTUTOPUTE

MposBneHMeTo Ha WHPNALMOHHUA PUCK 3a aKumMoHepuTe Ha ,VMHTEPKAMUTAN TPYN“ AL, 6u HacTbnuiao B ciyyauTe,
KOrato A0X0AWTE OT Ca MO-MasKM OT MHbNAUMATA 33 Neprosa Ha MHBecTupaHe. MUHdNaLMOHHUTE Npouecy BOAAT A0
HamaneHue Ha peasiHaTa AOXOAHOCT, KOATO NOJy4aBaT UHBECTUTOPUTE.

Bbnpeku ye B AbArOCPOYEH NaH A0XOAHOCTTa OT akMM 0buyaliHo M3npesapBa MHNALMOHHMTE NpoLuecu B bbarapus,
KaKTO U B CTPaHMUTE C NO-pa3BUTa MKOHOMMKA, HAMA rapaHLUMn 3a MHBeCcTUTopuTe B akumu Ha ,MHTEPKAMUTAN TPYN“ AL,
Yye TAXHaTa MHBECTMLMA Le NPeACTaBABA peasiHa 3alwmTa cpewy nHdnaumaTa.

2.6. NPOMAHA HA PEXMMA HA JAHBYHO OBJTATAHE HA MHBECTUUMUNTE B LEHHW KHUKA

KbM faTaTa Ha U3roTesiHe Ha HacToAWwwMA NPOCNeKT, peasiM3mpaHnTe Kanutanosu nevanéu ot npogaxbara Ha LLEeHHW KHUXKa Ha
NyBAnYHW APY}KeCTBa B Bbarapus He noaneskart Ha obaraHe ¢ AaHbK. CbLUECTBYBa PUCK TO3M AaHBYEH PEXMM MO OTHOLLEHUE
Ha obnaraHe AoXoAuTe OT OMepaLuMu C LEeHHN KHXKa Aa 6bae npomeHeH B 6baelle, KoeTo 61 A0oBeno Ao HapacTBaHe Ha
JaHbYyHOTO Bpeme 3a aKLMOHEPUTE M HAMaIABaHE Ha TeXHWUTE Pe3y/TaTh OT TbProBuA C akumuTe Ha [pyecTsoTo.

2.7. PUCK OT PA3BOAHABAHE HA KAMUTAIA

YcTaBbT Ha [pyXKecTBOoTO He npeaBuKaa OrpaHUYeHMA OTHOCHO pasmepa Ha KanuTasa M Bb3MOMKHOCTTa 3a
yBenn4yasaHeTo my. B pesyntaT Ha 61:,u,eu.|,o yBe€/IM4eHne Ha Kanuntana, pasmepdsbT Ha YH4aCTUETO Ha aKUNOHEPUTE MOXKe Aa
6b,qe HamMmaneH, ako Te He yNnpaXXHABAT CBOUTE NpaBa U HE 3ancBaT NponopumnoHaneH aan ot HOBUTeE akKUnn.

2.8. JIMNCA HATAPAHLWA 3A U3NNIALWAHE HA AMBUAEHTHU

ColiecTByBaT MHOrO GaKTOPW, KOMTO MOraT A3 OKaKaT epeKT BbPXy Bb3MOMHOCTTa M MOMEHTA HA M3MaaliaHe Ha
OMBUAEHTU HA aKUMOHEepUTE. BbNpekn, Ye AUBUAEHTHT NO NPUBUNETMPOBAHNUTE aKLMM € rapaHTUpaH, NPU HAaIMYMETO Ha
3aKOHOBM OrpaHMYeHUA (HanprMMep aKo PasMepbT Ha AbAKUMMUA AUBUAEHT 33 CbOTBETHATA rOAMHA HaAXBbPA TEKYLLATA
M HepasnpegeneHata nedanba v AOMNbAHWMTENHUTE pe3epBu), TO 3a CbOTBETHATa roAMHa TaKbB MOXKe aa He 6bae
HauucneH u usnnateH. NpUBUNETMPOBAHUAT AMBUAEHT € KYMYNaTUBEH, KOETO 03HaYaBa, Ye ToN we 6bae nsniateH npu
OTNajaHe Ha 3aKoHOZAaTeNHWUTe Npedyku/Hanuume Ha neyanba. Mpu Bb3HUKBAHE Ha TakKMBa MPEYKM 33 M3NNallaHe Ha
NPUBUAETMPOBAH OUBUAEHT, MHBECTUTOPUTE HAMAT NPABO Ha AOMbAHUTE/NIHA KOMMNEeHcaLMA 3a Nnepuoaa Ha 3abaBaHeTo.

2.9. PUCKOBU ®AKTOPU, BK/THOYEHU B PETUCTPALMOHHWUA OOKYMEHT
CneunduryHNTEe PUCKOBE, CBbP3aHN C OCHOBHATa AeWHocT Ha ,MHTEPKAMUTAN FPYN“ AL, KakTo 1 obuwmTe puckose,

KOWUTO MOraT 4a MMaT OTpaeHue BbpXy AeMHOCTTa My, ca NoApobHO onucaHu B PeaucmpayuoHHuUs dokymeHm, Pasgen
“Puckosu pakmopu”.
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3. CTATUCTUKA OTHOCHO NPEONATAHETO U NPOrHO3EH FPA®UK
3.1. CTATUCTVKA OTHOCHO MPEA/IATAHETO
Ta6auya 1: Cmamucmuka omHocHo npedadzaremo
EMuTEHT: LMHTEPKATIUTAA TPYN* Afl

MeHMA)'K'bp Ha emucuATa:

»ONNNHTOBA ®UHAHCOBA KOMMNAHUA AL,

Bua Ha LeHHUTe KHUMKa:

MpusunernposaHu akumu 6e3 npaso Ha rnac, Aasawm npaso Ha 11 (eaunHagecerT)
CTOTUHKM  rapaHTUpaH TrOAMuLWEeH KyMynaTMBeH [AMBWAEHT,  3af4b/IKUTENHO
KoHBepTMpyemu B OBMKHOBEHM aKLUW B Kpas Ha AeceTaTa rofuHa cief U3aBaHeTo
MM, Cbr1aCcHO YCN0BMATA Ha TO3u MpocneKT. 3a noBeye MHbopmaums, BUX “OnucaHue
Ha Akyuume”.

Bpoit akuumu: 00 1925000
HomuHanHa cToMHoOCT: 1,00 neBa
EMMCUOHHA CTOMHOCT: 1,70 neBa
MakcumaneH pasmep (6p. akuum): 1925000
MuHumaneH pasmep (6p. akuuu), 750 000

npum KOWTO eMUcUATa Cce CYuTa 3a
ycnewHa:

AvenaeHTu:

[apaHTMpaH, KYyMynaTUBEH, NPUBUAETMPOBAH FOAUILEH AMBUAEHT B pasmep Ha 11
(eanHapeceT) CTOTMHKM Ha eaHa lMpuBuaerMpoBaHa akuma. OuBUAEHTUTE LWe ce
HauMcNABaT M aKyMyAMpaT OT AaTaTa Ha M34aBaHeTo Ha MNpUBUAETMPOBAHNUTE aKL MU,
3a noseye nHPopmauums, sux T. 5.4.1 “llpaso Ha dusudeHm”.

CymaTa Ha rapaHTMpaHua AUBUAEHT, N1aTUM 32 Nepuoa, No-maabk OT eHa roanHa,
ce n3uyucnsaBa Ha basaTta Ha eaHa rogMHa, cbeToswa ce oT 360 AHK, BKAOYBaLLa 12
meceua, Bceku ¢ no 30 gHw.

MpaBo Ha rnac:

MputexaTenute Ha MPUBUAETMPOBAHM aKLMKU HAMA [1a UMaT Npasa Ha rnac B 06WoTo
cbbpaHue Ha akuMoHepuTe. 3a noBeye MHPopmauus, BuXK T. 5.4.2 “lMpaso Ha enac”.

KoHBEpCUOHHO CbOTHOLLEHMe.
HayanHo KOHBEPCMOHHO
CbOTHOLWIEHue:

HavyanHOTO KOHBEPCMOHHO CboTHOWeEHMe e 1/1, uaun 1 6p. NpuBKnernpoBaHN akLmUm
3a 1 6p. O6UKHOBEHM aKUuA.

HauyanHOTO KOHBEPCMOHHO CbLOTHOLLIEHWE MNOANEXW Ha OnpejefieHn KOopekuun
NnpoTUB pa3BOAHABAHE, KAKTO e nocoyeHo B T. 5.4.8 “Mpaso u ycnosusa 3a
KOH8epmupaHe Ha Npusune2uposaHume aKyuu 8 06UKHOBEHU aKyuu ”.

3a4bMKUTENHO KOHBEPTUPAHE:

B KpasA Ha JeceTaTa rofMHa OT BNMCBAHETO Ha emucuATa B ,LleHTpaneH aenosutap”
A, MNpusunernpoBaHuTe akKuun uWwe 6bAaT aBTOMATMYHO KOHBEPTUPaAHU B
O6MKHOBEHM aKuMKu, Ha 6asa aKkTya/lHOTO KbM MOMEHTa Ha KOHBepTMpaHe
CbOTHOLLEHWe, OonpeAeneHo Bb3 OCHOBA Ha NOCOYEHOTO Mo-rope KoHBEPCMOHHO
CbOTHOWeEHWe. 3a noBeye MHPopmauma BuxK T. 5.4.8.1 “fipaso u ycnosusa 3a
KOH8epmupaHe HaA M[pusune2uposaHume aKyuu 8 O6UKHOBeHU aKyuu —
3a0vmHumenHo KoHeepmupaHe”.

JlaTa Ha 3a4bMKUTENHO
KOHBepTUpaHe:

Ha wnn okono 10.11.2031r.

Onuuna 3a KOHBepTUpPaHe 3a
npuTeXXa-tenuTe Ha
MpuBunernpoBaHu akunm:

Mo BcAko Bpeme A0 M3TMHaHeTo Ha 10-roavwHuA nepuod A0 3aAbIKUTENHOTO
KOHBepTMpaHe. 3a noseye MHGopmauma BUXK T. 5.4.8.2. “Onyus 30 KOHBepmMupaHe 3a
npumexcamenume Ha [lpusuneauposaHu akyuu”.

Clean-up onuua 3a EmuTeHTa:

KoHBepTMpaHe No BCAKO Bpeme A0 M3TMYaHeTo Ha 10-rogMwHua nepuod, npegu
3a4b/KUTENIHOTO KOHBEPTMPaHe, Ha BCUMYKM Hamupawy ce B obpalleHue
MpuBUAErMPOBaHM aKLMM, aKO B 06PbLLEHME € OCTaHaNa No-Manko oT 10% oT o6wun
6poit eMUTMpaHu MpuBMAErMPOBaHM akLuMK. 3a NnoBeye MHbOPMaLLMA BUXK T. 5.4.8.3.
“Clean-up onyus 3a EMumeHma”.
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KopeKuuu cpely pa3soaHABaHe:

O6uuaiiHn 3a EBponeickute nasapu Knaysu, BKAUYUTENHO 3aliuTa  CcpeLty
KOHCO/IMAMPAHEe Ha aKuuM, CniMToBe M 06paTHM CNAWTOBE HA akUuW, M34aBaHe Ha
aKuuu v ap.

3awmTaTta cpely pa3BoOAHABaHe Ce OCHOBaBa Ha KopeKuua Ha KoHBepCMOHHOTO
CboTHOWweHWe 3a nosede wuHbopmauma B m. 54.8 “Mpaso u ycnosua 3a
KOHBepmMuUpaHe Ha Npususne2uposaHUMe aKyuu 8 obukHoseHu akyuu — KopuaupaHe
Ha KoHeepcuoHHOMOo cbomHouweHue”.

Puckosu ¢paktopu:

PuckoBuTe dakTopu, onucaHu B T. 2 OT Pea2ucmpayuoHHUs GOoKymeHmM wn T. 2 OT
JlokymeHma 3a npednazaHume UeHHU KHUMQ.

MNpasa 3a 3anucBaHe:

HactoslwmTe aKuMOHEepM MMaT npaBo Aa npuaobusT pan ot [lpepnaraHuTte
NPUBUNETMPOBAHM aKLMM, CbOTBETCTBALL HA AOCEralHWA UM AAN B Kanutana Ha
EmunTteHTa. 3a uenTa, B TAXHA NOA3a ce U3aaBaT npasa.

MpaBarta ce Tbprysat Ha b®B, OcHoBeH Nasap, cerMmeHT 3a Npasa.

Bceku akuMOoHep MOXKe A4a NpexBbps/iA NpaBa, KaTo NoAahe HapexaaHe 3a npogaxba
[0 VHBECTULMOHHMUA NnocpeaHuK (MMM), npu KOroTo ca perncTpupaHmn npuTesKaBaHmTe
OT HEero akumm Ha EmuteHTa.

HacTosLmMTe aKULMOHEPH, KOUTO KeNasaT Aa YNpaxKkHAT NpaBaTa CuM, NoAaBaT 3asBKa 3a
3anucBaHe Ha aKUUW A0 KPaHWA CPOK 33 MPEXBbP/SAHETO Ha NpaBsaTa.

HacToswwmTe akuMoHepu, KOMTO He KenasaT ga 3anuwart oT lMpeanaraHuTte akumu,
MoraT a npoaasgaT npasaTa Cu A0 KPalHWUA CPOK 32 NPEXBBLPAAHETO UM.

BcsKko nnue, 3akynuao npasa Ha b®B, A0 KpalHUA CPOK 3a NPexBbp/AsAHE Ha NpaBaTa,
MOXe Ja nojafe 3afBKa 33 3aMucBaHe cpelwy TAX Ha CbOTBETHMA 6poW
MpusnnernposaHn akumn.

HeynpasHeHUTe L0 KpaliHMA CPOK 3a NPexBbpAAHE NpaBa ce Npea/sarart 3a npoaak6a
Ha ABEH ayKLUMOH, opraHnsnpaH ot bdb.

BcAKo nLLe, 3aKynNUI0 NpaBa Ha ayKLMOHA, A0 KPalHUA CPOK Ha 3aNWCBaHETO, MOXe
a3 noJaje 3asBKa 3a 3anMcBaHe cpelly TAX Ha CbOTBETHUA 6poli MpuBMaernposaHu
aKLMN.

Bpoii Ha U3gaaeHuTe npasa:

3850000

CbOTHOLWEHME:

Bceku akuMoHep e Noayym cboTBeTeH 6poit Npasa, paseH Ha 6pos NpUTEKaBaHU OT
HEro akuuMu KbM CeAMMA AeH C/ef HauyaoTo Ha Npej/iaraHero.

Bpoi1 npaBa 3a 3anucBaHe Ha eAHa
NpUBUNErMPOBaHA aKLMA:

2 (nBe)

Hauyano Ha npepgnaraHero:

3a Hayano Ha npeasiaraHeTo Ce CYMTa Hal-KbCHATa AaTa M3MeXAy fAatata Ha
onosecTABaHe Ha CbobLLeHMeTO 3a NpeasiaraHe Ha MHTEPHET CTpaHMLaTa Ha X3News,
KaKTO U Ny6AMKauMATA My Ha UHTEpHET cTpaHuumTe Ha ,,MHTEPKANUTAN TPYN“ AL
n ,,QunnHrosa ¢uHaHcoBa KomnaHma“ AL,

HauanHa para 3a npexebpasiHe Ha
npasata:

BropmAT paboteH geH, cnepsaly, U3TMHAHETO Ha 5 paboTHM AHM OT HAYajoTO Ha
npesnaraHeTo.

KpaiiHa aaTa 3a npexBbpasHe Ha
npasara:

5 paGOTHI/I AHW chej HavyanHaTa aTa 3a NPexXBbp/IAHE Ha npasa.

JlaTa Ha ayKLMOHA 3a npasaTa:

27T paboTeH aeH cnep KpaiiHaTa AaTa 3a NpexBbp/AHE Ha NpasaTa.

HauanHa pata 3a 3anuceBaHe Ha
aKuumre:

CbBnaga ¢ HavanHaTa gata 3a npexsbpsiAHe Ha NpaBaTa.

Pep 3a 3anucBaHe:

3anBKaTa 3a 3anunceaHe Ha lMpuBMAErMpPoBaHM akumm ce nogasa go UN ,AunnvHrosa
¢duHaHcoBa KomnaHua” AL, AMPeKTHO uau upes apyr UM, npu Koroto ce BoAAT
npaBaTa Ha CbOTBETHUA 3anABUTEN.

KpaﬁHa AaTa 3a 3anucBaHe Ha
aKyuuTte:

15 paboTHU AHM cnef U3TUYAHE HA CPOKa 3a NPexBbp/IsHe Ha NpaBarTa.

KpaeH CPOK 3a 3annaljaHe:

BHacAHETO Ha eMWCMOHHaTa CTOMHOCT Ha 3anucaHuTe akuuu, no HabupaTenHa
CcMeTKa B 6aHKa, KoaTo Wwe 6bae nocoyeHa B CbobLieHNETO 3a NpeanaraHe, cnepsa
Ja 6bJe U3BbPLLEHO Hal-KbCHO A0 KpaiHaTa AaTa 3a 3anucBaHe.
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JlonycKkaHe A0 Tbprosusa: - | Npwn ycnewHa emucua, cnep perucTpauusaTa Ha akumute B TP m UJ, we 6bae
noaajeHo 3asB/eHue 3a 4O0NYCKAaHEeTO UM A0 Tbprosma Ha OCHOBHUA Nasap Ha bOB.

3.2. MPOrHO3EH rPA®UK

BpemeBuar I'pad)l/ll'( 1 AaTtnuTe, NoOCoOYeHU NOo-A01Yy, noanexXaTt Ha NPoOMAHa, 6e3 npeasapuTenHo ysegomseHune.

Tabnauya 2: MpoeHo3€eH 2pahuk Ha npedaazaHemo

[ata Ha ogo6peHue Ha MpocneKTa

Ha uam okono 13.09.2021 r.

[ata Ha ny6auKyBaHe Ha CbobLeHUeTO 3a NpeAsaraHeTo

(HauanHa parta Ha npegnaraHeTo):

Ha uam okono 12.10.2021 r.

HauyanHa gata 3a npexsbpasHe Ha Npasara:

Ha nnau okono 20.10.2021 r.

HauyanHa pata 3a 3anucBaHe Ha lpeanaraHuTe akuum:

Ha nnau okono 20.10.2021 r.

KpaiiHa aaTa 3a npexsbp/asHe Ha NpasaTa:

Ha nnan okono 27.10.2021 r.

[arta Ha ayKLUMOHa 3a HeM3non3BaHUTe npasa:

Ha unu okono 29.10.2021r.

KpaiiHa aaTta 3a 3anuceaHe 1 3anaawwaHe Ha MpegnaraHnTte aKunm:

Ha unu okono 03.11.2021r.

Peructpauusa Ha yBennyeHueTo Ha Kanurtana B TP:

Ha unu okono 10.11.2021r.

Perucrpupane Ha AKkuyuute 8 UA:

Ha nnan okono 11.11.2021r.

BnuceaHe Ha emucuATa B pernctbpa Ha KPH: - | Haunmokono 17.11.2021r.

MpuemaHe Ha akuuuTe 3a Tbprosusa Ha bPb: - | Hawunm okono 23.11.2021r.

OnpeaensHeTo Ha Te3un AaTh ce OCHOBaBa Ha [loMycKaHeTo, Yye: (a) cpokoseTe no rpaduKka ce cnassaT 6e3 3abasa; 1 (6)
npoueaypute Npu CbOTBETHUTE MHCTUTYLMK LLe NPOTEKAT B Hal-KpaTKM CPOKOBE CbOBPa3HO NpakTMKaTa MM. TouyHaTta
[aTa MOXKe Aa e noBeye UM No-MaiKko AHM cned nocoyeHarta gata. TouHUTe AaTu we 6baaTt nybaMKyBaHM Ha MHTepHeT
CTpaHuumTe Ha EmuteHTa n MeHugsbpa — www.cashterminal.eu n www.dfcoad.com, KaTo B Tasu Bpb3Ka We 6baat
M3BbPLLEHM CbOTBETHM yBeAOMAEHUA A0 BDB, KPH 1 Apyrn MHCTUTYLMM, CbrNacHO 6bArapckoTo 3aKOHOAATENCTBO.
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4. CbLWECTBEHA UH®OPMALMUA

4.1. OEKNAPAUUMA 3A O6OPOTHUA KAMUTA
O60pPOTHUAT KanuTan ce CYUTa 3a YacT OT ONepPaTUBHUA KanuTan U ce U3UMCAABA KaTo OT KPaTKOTpaHUTE aKTuBK ce
npucnagHaTt KpaTKOCPOUYHMTE NacusK. 3a pasrnexgaHna NCTOPUYECKM NEPMO/, KaKTO M KbM AaTaTta Ha To3u [IoOKymeHT,
[py»ecTBOTO e Ha MHeHMWe, Ye e pasnosarano U pasnonara c 4OCTaTb4HO 06OPOTEH KanuTan 3a Hy:auTe Ha BusHeca cu.

4.2. KANMUTANU3ALUMA N 3AOBKHANOCT

banaHcoBaTa KanuTannsauma u 3aaabXKHANOCTTa Ha [lpy»ecTBoTO 3a nepmoga 2017 r. — 2020 r., KakTo 1 Kbm 30.06.2021r.
Ca NOKAa3aHW B cnepBalLmTe ABe Tabanuum.

Tabauya 3: Omyem 3a huHaHCOBOMO cbecmosHue — CobcmeeH Kanumasn u nacusu (8 xusl. n18e.)

COGCTBEH KANWUTAN U NACHMBU 30.06.2021r. 2020r. 30.06.2020r. 2019r. 2018r. 2017r.

OBLLO COBCTBEH KANUTAN 6445 5276 4983 4647 4022 3887
OcHoBeH KanuTan 3850 3850 3850 3 850 3850 3850
Hepa3snpeaeneHa neyanba/HenokpuTa 3aryba 1426 797 797 172 37 15
Tekywga neyanba (3aryba) 1169 629 336 625 135 22
HETEKYLLIX NACUBH 0 0 0 0 0 0
TEKYLLIM MACHUBU 11389 11828 9990 11299 9775 4166
ToproBCKM 33 0bNHEHUA 224 1271 229 398 1423 0
330 bNMEHWA KbM QWUHAHCOBM Npe ANpUATHA 3141 3172 2 865 2974 1729 1159
[pyrv 3agbnseHna 3024 7385 6896 7427 6623 3007
OBLLLO NACUBM 11389 11828 9990 11299 9775 4166
OBLLLO COECTBEH KANMWUTAN U NACUBU 17834 17104 14973 15946 13797 8053
HETEH OBOPOTEH KAMUTAN 4755 3827 3702 2953 2468 2400

U3moyHuk: “UHmepkanuman Mpyn“ A

3a4b/IKeHUATA KbM GUHAHCOBU NpeanpuaTia Ha [Lpy»KeCcTBOTO BKAOYBAT OBbPAPaAdT, KOMTO e obe3neyeH cbe 3a10r Ha
B3eMaHUA U TePMUHANHK ycTpoiicTBa. OcTaHanuTe 3aab/xKeHus Ha ,, MHTEPKAMNUTAN TPYN“ ALl ca Heobe3neyeHu.

BbanaHcoBa cTaTtva ,Jpyrv 3a4b/IKEHUA” BKAKOYBA MOYTM U3UAMO KPATKOCPOYHWM pasyeTu (Lo edHa cegmuua),
CbOTBETCTBALLM HA CbOpPaHMTE OT KpaHUTE KNIMEHTU CYMU, KOUTO BCE OLLE He Ca MPeBeAeHM N0 CMETKU Ha AoBepUTennTe
(mocTtaBunumTe Ha ycayru, c kouto ,MHTPEPKAMNUTA/ TPYM“ ALl uma cCKAtoYeHM JoroBopu).

Lpy>KecTBOTO He e rapaHTUPaNo YYXKAW 3a4b/KEHUA, KaKTO U He ca Ha/uue rapaHuMu OT TpeTu sinua 3a HerosuTte
3a4b/1KeHUA.

Kbm gatata Ha lNpocnekTa He ca Hanuue YCNOBHU U KOCBEHW 3a4b/IKeHUA.

Kbm aaTata Ha [lokymeHTa ,,MHTEPKANUTAN TPYN“ Al He e n3aaBano obauraummn n Apyru AbAroBU LEHHU KHUXKaA.

OT npeAcTaBeHUTe AaHHU OLe e BUAHO, Yye COOCTBEHMAT KanuTan Ha LpyKecTBOTO HapacTBa 3a pasrnexaaHua nepuoa,
KOETO Ce Ab/1IXKN Ha pean3npaHna nononteneH d)I/IHaHCOB Pe3ynTaT 3a BCEKU OT pa3rnexXaaHuTte nepmoaun.
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Tabnauya 4: Omyem 3a hUHAHCOBOMO CbCMOAHUE — AKmMu8U U nacueu (8 xus. 18.)

AKTUMBU UMACHUBU 30.06.2021r. 2020r. 30.06.2020r. 2019r. 2018r. 2017r.
HETEKY LLIA AKTUBK 1690 1449 1281 1694 1554 1487
MMOTH, MaLWMHKM, CbOpbiKkeHWA oBopyaeaHe M pa3xogm 3a 721 780 663 767 887 1065
npuaobuea He Ha JA

He rmaTe pranHM akTMBmM 969 669 618 927 667 422
TEKYLLIW AKTMBU 16144 15655 13692 14252 12243 6566
MpoaykuWa v CTOKK 318 361 323 330 278 315
TbproBCcKKM M ApYrK B3eMaHuA 2243 2870 1759 1516 1643 214
MapwW W NapuyHK eKBMBANE HTH 13583 12424 11610 12406 10322 6037
OELLLO AKTUBH 17834 17104 14973 15946 13797 8053
OELLLO COBCTBEH KANUTAN 6445 5276 4983 4647 4022 3887
OcHoBeH KanuTan 3850 3850 3850 3850 3850 3850
HepasnpeaeneHa neyanba/HenokpuTa zaryba 1426 797 797 172 37 15
Terywa neuanba (3aryba) 1169 629 336 625 135 22
HETEKY LLIA MACUBH 0 0 0 0 0 0
TEKYLLIM MACHUBU 11389 11828 9990 11299 9775 4166
ToproBckM 3aabnHeHUA 224 1271 229 898 1423 0
3a4b/HEHN A KbM GUHAHCOBM NPEe ANPUATAA 3141 3172 2865 2974 1729 1159
[pyrv sagbnxeHua 8024 7385 6896 7427 6623 3007
OELLLO MACHUBM 11389 11828 9990 11299 9775 4166
OELLLO CO6CTBEH KANWUTAN U MACUBU 17834 17104 14973 15946 13797 8053
HETEH OBOPOTEH KAMUTAN 4755 3827 3702 2953 2468 2400

U3moyHuk: “UHmepkanuman Mpyn“ A

4.3. WHTEPECU HA ®U3NYECKWUTE U tOPUONYECKUTE TNUA, YHACTBALLIM B MPEA/TATAHETO

Bb3HarpaskaeHnmeto Ha MeHugKbpa Ha emucuaTta ,AnnvHroBa ¢uHaHcoBa KomnaHua“ A/l e 3aBWUCKM OT ycrnexa Ha
HacToswoTo MpeanaraHe. 3a noseye NogpobHoCcTH BUK T. 9.1. ,MIHGOPMaLMA 33 KOOPAMHATOPUTE Ha NpeaaraHeTo”.

B HacToAwoTo MpeasiaraHe He ca Ha/iMLe AOroBOPEHOCTM MexXay [py»ecTBoTo, eKcnepTy uav TPeTU Mua, Bb3 OCHOBA
Ha KOMTO Ha rOpPEenocoYeHuTe /IMLA A3 € Ab/MAKMMO Bb3HarpaxkAeHne uau HAKaKbe Apyr eua obnara, 3aBMcMma OT

pesynTaTa oT ToBa MpeanaraHe.

Hama nHbopmaums 3a NOTEHUMANHN KOHPANKTM Ha MHTEpecK, CBbp3aHu ¢ NpeanaraHeTo.

4.4, OBOCHOBKA HA MPEANATAHETO U M3NON3BAHE HA MOCTBIJIEHUATA

PbKoBOACTBOTO Ha EMUTEHTa NpeaBuXKAaa Aa U3N0A3Ba NPUXOAUTE OT EMUCUATA NPUBUAETMPOBAHM aKumu (BpyTo ManKko
Hag, 3 270 xuA. nB.) 3a noeTanHo $pMHaHCMpPaHe Ha OCHOBHaTa AeMHOCT Ha [lpy»KecTBOTO M No-cneunanHo 3a:

1. MpepocTaBAHe Ha ycayrn no 3annawaHe Ha TOJT Takem Kbm AT, BKAKOYUTENHO NUCaHe U BHeApABaHE Ha HOB
6a3oB codpTyep, codTyep 3a TepMUHANAHKU yCTponcTBa, copTyep 3a moayn ,KacoBo npunoxkeHue”, coptyep 3a
NAalaHUA C eNeKTPOHHM Napu, pa3paboTBaHe M BHeAPABAHE Ha CbOTBETHU MyNTUGOPMU.

Llenesa cyma: 700 000 ns.

2. Pa3BMBaHe Ha yc/yruTe rno pasnialiaHua C eNIeKTPOHHU napu - Moayn , KelwTepmuHan oHnaliH", no cbBMecTeH
npoekT ¢ Paynetics, peannsaymata Ha KOMTO BKAOBa U TpeTu cTpanu ,Panbp” AL, ,A1“ EAL, ,,BAKE” AL v Al
Kapa“ Al BKkntousa peanmsumnaTa Ha TPUCTPAHHU NPOEKTU. KOHKpeTHUTE pasyeTu NpeasuKaaT pasxoam, CBbp3aHu
C NucaHe U BHeapsaBaHe Ha 6a30B codTyep, copTyep 3a TEpMUHANHU YCTPOICTBA, codTyep 3a moayn ,Kacoso

npunoxeHune”, codpTyep 3a NaaLLaHNA C eNEeKTPOHHN Napwu, paspaboTeaHe U BHeApABaHe Ha MyATUHOPMMU.
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Llenesa cyma: go 2 200 000 ns.

3. O6opyaBaHe Ha HOB 0dUC, KOOPANHMPALL, MPOLECUTE N AEMHOCTUTE CBbP3aHM C Pa3niallaHMATa C eNEeKTPOHHM
napu, B KOMTO e paboTaT 6 nnua.

Llenesa cyma: 50 000 ns.

4. Peanunsauma Ha CbBMeCTEH HOB MpPoekKT ¢ ,, Tu bu A baHk” Afl, npeaBuMKAaall, aBAHETO Ha Bb3MOXKHOCT Ha
KNMEeHTUTe Ha BaHKaTa, Aa 3annawaT no 6aHKOB NbT, 6€3 TaKCM U KOMUCUOHHMU, 33 YCAYrM NPefoCTaBeEHU UM OT
poctasumum, c Kouto ,MHTEPKAMWUTA TPYN“ AL uma nognucaHy AoroBopu 3a obcnyKBaHe.

LUenesa cyma: 250 000 ns.

5. [leMHOoCTM No NycKaHe B CEPUINHO NPOM3BOACTBO Ha MynTUdyHKLUMOHaneH aenosuT ceid ,MDS”, cepTnudnumpan
W U3NUTAH MO Cb34aLEH NPOTOTUN. YCTPOMCTBOTO € NpefHa3HavyeHo 3a 6aHKoBUA U GUHAHCOBUA CEKTOP.

Llenesa cyma: 100 000 ns.

Mo oTHoweHne Ha MynTudyHKuMoHanHua aenosut cend ,MDS”, cnepsa ga 6bae otbensasaHo, ye TO3M MHOBATUBEH
npoayKT e cobcTBeHa pa3paboTka Ha [pysKecTBOTO, KAaTO CbOTBETHATa TbproBcka MapkKa ,Cashterminal-MDS” e
perncrpupaHa B [1aTeHTHO BEJOMCTBO.

Cnef HanpaBeHM NMPOYYBaHMA 33 YCTPOWMCTBA OT TO3M K/AC € YCTaHOBEHO, Ye MYATUDYHKLMOHANHUAT Aeno3uTeH ceild e
eVH OT MaJIKoTO C TakMBa QYHKLMOHANHN Bb3MOMXKHOCTH.

MynTUdYHKLMOHANHUAT Aeno3uTeH ceid enpeaHasHayeH 3a ob6CAy)KBaHe Ha KAMEHTUM B H6aHKoBWMA, GUHAHCOBMA M
CEeKTOpa Ha TbProBCKMTE YCAYyrn. YHUKANHOCTTa Ha NPOAYKTa Ce CbCTOM B TOBA, Ye B ceida morat 4a 6baaT nocTaBeHu 3a
n3bponsaHe 6e3pa3bopHO CbbpaHM U HECOPTUPAHM BAaKHOTU, KOUTO aBTOMATMYHO Ce rPynuparT, NoapexaaT 1 n3bpossar.
Cnef NpyKAOYBaHE HA ONepaLmATa ce M34aBa Pa3nucKa 3a CbOTBETHATA Aeno3MpaHa Cyma v BegHara, cheg MHuumMmnpaHe
Ha AeicTBME M HErOBOTO NOTBbP}KAABAHE OT CUCTEMATA, Ce 3aBePsABaA U CbOTBETHATA 6aHKOBa CMeTKa Ha 6eHuduumeHTa.

BbB Bpb3Ka € peannsaumaTa Ha N1aHUPaHUTE MHBECTULIMOHHM HanpasaeHua, [Ipy»KecTBOTO He NpeaBuXKAaa I'IpVI,EI,O6VIBaHe
Ha AONDBAHUTENHUN TEPMUHANTHU YCTpOl;'ICTBa, npeasuna KOeTo He NaaHMpa M CbOTBETHA uenesa cyma. lNpu eBeHTyanHa
HEO6XO,£I,MMOCT OT BbBBeXAaHe B eKCnaoaTalnAa Ha HOBU TePMUHANN, LLEe Ce Pa3vyUTa Ha HAa/IMYHUTE KOJIMYEeCTBa Ha CKNa4.

Mpw 3anucBaHe M 3annallaHe Ha MakcUMManHuA 6pol akumm oT HacToAwaTta emucua (1 925 000), 6pyTHUTE NOCTLNIEHUA
OT peannsnpaHnTe akuum we 6baa B pasmep Ha 3 272 500 51B., KOUTO CpeacTBa We 6bAaT NOYTU HAaMbAHO A0CTaTbyYHM 33
bUHaHCUpaHe Ha nocovyeHUTe AEWHOCTU. 33 MOKPMBAHE Ha eBEeHTyasleH HeAOCTUr Ha CPeACTBa, KaTo M3TOYHMK Ha
duHaHcupaHe Wwe 6b4aT M3N0N3BaHN HaNUYHM COBCTBEHM cpeacTBa Ha [JpyKecTBOoTO.

Mpw 3anncBaHe U 3annaliaHe Ha MUHUMaNHKUA 6pPoit akuMm OT HacToAwaTta emucua (750 000), bpyTHUTE NOCTLNAEHMA OT
emucuATa wWe 6baat B pasmep Ha 1 275 xun. nB. Tasn cyma OTHOBO LWe 6bae pasnpesencHa B CbUMTE OCHOBHM
HanpaB/ieHUA, KaTo 3a CbOTBETHMSA HEAOCTUI HAa CPeACTBa, Le ce WM3MNOA3BAT APYrU U3TOYHMUM Ha UHaAHCUpaHe,
BK/IIOUMTENIHO 3aeMHU cpeacTBa. B Tasn xmMnoTesa e Bb3MOXKHO M peannsaumata No HAKOM OT HanpasaeHuaTa Aa 6bae
OTN0OXKEeHa BbB BPEMETO MW YAaCTUYHO M3MbHEHa.
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5. WH®OPMAUUA OTHOCHO NPEANATAHUTE LEHHU KHUXKA
5.1. OMWUCAHWE HA BUAA N KNACA HA LIEHHWUTE KHUXA. ®OPMA HA LIEHHUTE KHUXKA

MNpeanaraHuTe UEHHW KHUXKA Ca MNOMMEHHW, MPUBUNErMPOBaHN, CBOBOAHO MNPEXBBLPAAEMU W  33aAbKUTENHO
KOHBEPTUPYEMM aKLMKM, 6e3 NpaBo Ha rnac, AaBaluy Ha NPUTEXKaTeNs CU NPaBo Ha KYMy/aaTUBEH rapaHTUpPaH AUBUAEHT
oT 11 (eanHageceT) CTOTUHKM Ha aKLUMA.

Ha emucusaTa MpusunernposaHun akumm Ha ,MHTEPKANUTAN TPYN“ AL we 6bae npucsoeH ISIN Koa cnen M3gaBaHeTo
WM.

AKLMUTE-NpegMeT Ha npeasiaraHeTo, ca 6e3HannyHK. KHurata Ha akumoHepute Ha ,MHTEPKAMUTAN TPYN“ AL ce Bogu
ot ,UeHTtpaneH genosutap"” (LWA), c agpec: rp. Codus, yn. Tpu ywu N2 6, eT. 4.

5.2. 3AKOHOJATE/ICTBO, YPEXXOALLO Cb3AABAHETO HA LLEHHUTE KHUXA

MpepnaraHnTe akuMn ca eMUTUPAHM CbIIACHO 3aKOHOAATE/ICTBOTO Ha Peny6nMKa bbarapua n NpuMaoKMMOTO nNpaso
OTHOCHO EmucmaTa e 6'b/'||'apCKOTO.

M3BbH NOCOYEHOTO B TO3M U B CbOTBETHUTE APYIY PA3Aev Ha HACTOALLMA OKYMEHT, cnpamMo MpUBUAETMPOBaHUTE aKLMK
ce npwnarat obwmTe NnpaBmna Ha TbProBCKUA 3aKOH M 3aKoHa 3a NyH6AMYHOTO NpeanaraHe Ha LEeHHM KHUXKA 33 akuun Ha
ny6/IMYHO A pYKECTBO.

5.3. BAJIYTA HA EMUCUATA
BanytaTa Ha emucKATa akLuun e 6brapckn nesa.

5.4. OMNUCAHWE HA MPABATA, CBbP3AHU C LEHHUTE KHUXA, BRITHOYUTE/THO BCAKAKBU TEXHW OTPAHUYEHUA U
MPOUEAYPU 3A YIPAXKHABAHETO HA TE3W MPABA

Mpepnaranute MNpuBuaerMposaHn akuumn ca OT eAnH KNac U NpeaocTaBAT efHaKBU NpaBa Ha MHBECTUTOPUTE, KOUTO U
3anucear. lpegnaraHnTe akumm ca ceobogHONPeEXBbPAAEMMU U AaBaT PaBHM NpPaBa Ha NpuUTexaTenutTe UM. YCTaBbT Ha
JNHTEPKANUTA TPYN“ Al He npeAsukaa OrpaHMYeHUA Npu ynpaxKHABaHe Ha npasaTta no lpeasaraHuTe akuMK U
CblMTe He ca M He moraT ga 6baaT orpaHUYeHu OT MpaBa, NPefoCTaBAHWM OT APYr KNAC LEHHW KHWXKA, uaun ot
pasnopeabvTe Ha AOrOBOP UAN APYT JOKYMEHT.

[To oTHOWeHWe Ha M3NNAWAHEeTO HA AMBUAEHTU, NPU pasnpesensaHe Ha MMYLLECTBO, B CAyYanuTe Ha NKBUAAUMUA M/Ml]M
HEeCbCTOATENHOCT, [puBMUAErMpoBaHnTe akuum e ce NoA3BaT C NPeauMCTBO npes, O6uKHOBEHUTE 1 e ca Nnog4YnHeHun
CnpAmMOo nNaawaHMATa NO BCUYKKM CblLeCTBYBalLK U 6'b,£I,ELU,M ObATOBU UHCTPYMEHTUN HA EMuTeHTa.

5.4.1. NMPABOHAOMBUAOEHT

Bcaka anIBMerFVIpDBaHa adKUMA OT HaCcToALWaTa EMUCUA aBa Ha CBOA NpUTexXaTten npuBunernATa Aa noaydm rapaHTupaH
roguweH KymynatmeseH AMBUAEHT B Ppa3dMmep Ha egunHageceT CTOTUHKUA.

To3n AMBMAEHT € Ab/XKUM OT [py»KecTBOoTO, He3aBUCMMO OT TOBa Aa/iM Npe3 CboTBeTHaTa roguHa O6woTo cbbpaHue e
B3€/10 peLleHne 3a pasnpeaeseHne Ha AMBNAeHT. Nlopaam ToBa, Ye e KYMYNaTUBEH, rapaHTUPAHUAT AMBUAEHT € Ab/KUM
M He3aBMCMMO OT TOBa Aanu [pyxecTsoTo e popmmpano pasnpesensema neyanba 3a cboTBeTHaTa roauHa.

KaKTo npu usniawaHeto Ha avsuaeHTM no OBUMKHOBEHW aKuMK, AMBUAEHTHWTE NAALLAHMA NO BCUYKK puBmuaernposaHun
aKLUMM LLie ce M3BBPLUBAT A0 pa3mepa Ha neyanbata Ha [lpyKecTBOTO 3a CbOTBETHATa roAMHA, HepasnpeaeneHaTa nevanba ot
MUHaAN roAuHu, YacTTa oT GoHA “PesepseH” u apyrute GpoHA0BE Ha [py:KeCTBOTO, HAAXBbPAALA ONpeaeneHus OT 3aKoHa
WK YCTaBa MUHUMYM, HaMasleH C HEMOKPUTUTE 3arybu OT NpeaxoaHu roauHU U oTYMCeHuATa 33 doHA, “Pesepsen” 1 gpyrute
¢doHOoBe, KOUTO [lpyKecTBOTO e A/IbKHO Za 06pasyBa MO 3aKOH MM CbIacHO YcTaBa cW, 3a ONpeaensHeTo Ha KOoWTo
[pyKecTBOTO 13M0/13Ba M Npunara MexayHapoaHuTe CTaH4apTV 3a GUHAHCOBM OTYETMU.

B cnyyaii ye 3a AadeHa roavHa CpeacTBaTta, KOUTO MoraT Aa 6baaT pasnpesensiHu, ca HegoCTaTbuHM, 3a 4a NOKPUAT pasmepa
Ha Ab/HKUMUA rapaHTUPaH AMBUAEHT MO BCUYKKM [pUMBUAErMPOBaHM akumK B 06pbLLeHWe, [pyKecTBOTO We pasnpeaenm Tesu
CpeAcTBa MPOMOPLIMOHANIHO MEXKAY BCUUKWM MpUTExaTenu Ha lMpuBuaerMposBaHy akuym B obpblieHue. Moanexawarta Ha
M3nnallaHe, HO Hem3naaTeHa YacT OT AMBUAEHTHUTE NAALAHMA 33 CbOTBETHATa rogyHa LWe 6bae npeHeceHa (KymyavMpaHa)
KbM Ob/KMMUTE AVMBUAEHTM 33 CiefBallaTa roAvHa/cnefBalimte roauHu. MpeHeceH (KyMyavpaH) KbM AbKUMUTE
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nnalaHna 3a cnedpallata rogvMHa/cneasalimre rogyHuy e 6bae U AbMAXUM rapaHTMpaH AMBMAEHT, KOMTO 1306110 He e
n3nnaTeH, Nopaau ToBa, Ye Npe3 CboTBETHaTa roanHa EMUTEHTLT He e dopmmpan pasnpeaensema nedvanba.

Cnepn nspaBaHeTo Ha EmucuaTta akumu, [lpy»ecTBoTo Lie cb3gaae cneumaneH GoHa (peseps), B KOMTO Aa ce 3a4eNAT cpeacTsa
3a M3NNaLAHETO Ha rapaHTMpPaHUA ANBUAEHT.

JOKaTo LennAaT HauncneH, KyMyaMpaH U HENAATeH rapaHTUpaH ANBUAEHT Mo MpUBMUAErMPOBaHNUTE akuun B 0bpblLeHMe bbae
nsnnateH, EMUTEHTLT HEe MOMKe A3 NAalla AMBUAEHTU U KAaKBUTO U A3 e pasnpeseneHna no OBMKHOBEHUTE aKUMKU U Apyrv
(GUHAHCOBM MHCTPYMEHTY C MO-HUCHK NPUOPUTET OT MPUBUAETMPOBAHUTE aKLIMU.

CymaTa Ha rapaHTUpaHMA AMBUAEHT, NMIAaTUM 33 NEPUOL NO-MasibK OT eHa roAMHA Ce M3YUCNABA Ha 6asaTa Ha roamHa,
cbcTosiWwa ce oT 360 AHW, BKAKOYBALLA ABaHAAECET mecela, Bcekn ¢ no 30 aHU. ObmKumnaTt amemaeHT 3a 2020 r. we 6bae
onpeaeneH Kato NponopLMoHasiHa YacT OT Ab/IKUMMUA TapaHTUPaH roAuLWeH AMBUMAEHT, Ha 6a3a ocTaBalLmMTe A0 Kpas Ha 2020
r. AHW, CYMTAHO OT (BKNOUUTENHO) AaTaTa Ha BNUCBAHE HA YBE/IMYEHMETO Ha KanuTana B TbproBCKusA perncrsp.

MpaBo Aa nosyyat AMBMAEHT UMAT /IMLATa, BIMCAHWU B pernctpuTe Ha L, KaTo akuMoHepu ¢ NpaBo Ha AMBUAEHT Ha 14-uAa aeH
cnep, feHa Ha OCA, Ha KOeTo e NPUET roguWHNAT GUHAHCOB OTYET M e B3eTO peLleHue 3a pasnpesesieHne Ha nevanba. L,
npeaoctasa Ha [py»KecTBOTO CMUCHK Ha aKUMOHepUTe KbM ropernocoyeHaTa Aata. [pucbCTBMeTO Ha AnLe B TO3M CMUCHK e
[0CTaTbyHO YC/I0BME TO Aa NONYYN ANBUAEHT, CNef HaaNexXHaTa My JernTumaLmsa.

[py*KecTBOTO e ANbXKHO A3 OCUIypU M3MNIALWAHETO Ha aKUMOHEepUTE Ha Ab/KUMUA AMBUMAEHT B 60-gHEBEeH Cpok oT
nposexaaHeto Ha OCA. U3nnawaHeTo Ha anBMAEHTa ce n3BbpLuiea vpes L. EMMTeHTLT npesexaa no cmeTka Ha L, cymara,
noAsiekalla Ha n3nnalaHe, cnes, HauucaABaHe Ha Ab/BKUMAUTE AAHBLM.

LA pa3npenens oMBuaeHTUTE NO CMETKU HA UHBECTULMOHHUTE NOCPEAHWMLM, NPU KOUTO Ce CbXPaHABAT aKumuTe. B cnyvauTe,
KOraTo aKuMKUTE Ca MO JIMYHA CMETKa Ha akUMOHEp, AMBUAEHTBT Ce M3Mnala oT EMUTeHTa uam oT pUHAHCOBA MHCTUTYLUMA, KaTo
pelleHue 3a ToBa ce B3ema ot OCA.

Nvuata, UMaLLm NPaBo Ha AMBUAEHT, MOraT A3 YNPAXKHAT TOBA NPaBO A0 U3TUYAHE Ha 06LLMA 5-roaunLIeH AaBHOCTEH CPOK, Cies,
KOETO NPaBOTO Ce NOracasa 1 HenoayYeHuTe AMBUAEHTM OCTaBaT B N0J13a Ha [pysKecTBoTO.

YcraebT Ha ,,MHTEPKAMUTA FPYN“ ALl He npeaBuKAa OrpaHNYEHUs 3a pa3npeaensHeTo Ha ANBUAEHTM, KaKTO U CNeLmanHm
npoueaypu 3a nosyyaBaHe Ha AMBUAEHTU OT HenpebrBasBalluy AbprKaTenu.

PasxoauTte No n3nnawaHeTo Ha AUBUAEHTM Ca 32 CMeTKa Ha [py»ecTBoTo.

5.4.2. NMPABOHAT/AC

Mpepnaranute MNpuBnnernpoBaHn akUUmM He AaBaTt npaso Ha rnac 8 OCA Ha cBOUTe NpuUTeXKaTenu.

MpuTexkatenuTe Ha MNpuBUNErMPOBaHN akUUKM NPUAOOMBAT NPABO Ha IM1ac c/es KOHBePTUPaHeTo (MPEBPBLLAHETO) UM B
O6WKHOBEHM aKUMMK.

Mo cunata Ha 3akoHa, MpuBMAErMPOBaHMTE akUMW A4aBaT NpaBo Ha rnac (6e3 aa ca 6unm npesbpHaTM B OBUKHOBEHM
aKkuMn) U B CaydanTe, Korato AUBUAEHT, Ab/KMM No MpuUBUAETMPOBaHUTE aKLUKN B 0BpbLIeHMe, He Bbae u3nnaTteH 3a
efiHa roAMHa 1 3aKbCHANOTO NAalllaHe He 6bAe M3naaTeHo nNpes ciesallaTta rogmMHa 3aeiHo ¢ AMBUAEHTa 3a Hesd. B Tasu
Xunotesa, BcAka MpuBMnerMposaHa akuma B 06pblueHMe Lie AaBa NPaBo Ha eAuH rnac A0 U3NAalaHeTo Ha AbAXUMUA
OMBUAEHT, KaTo NpuBUAErMpoBaHuUTE akLMK B 06pbLLEHUE ce NpecMATaT Npu onpeaenaHeTo Ha HeobXxoAMMMUTE KBOPYM
M MHO3MHCTBO. lMpy TOBa NONOXKEHWE BCUYKM pa3nopeabu OTHOCHO CBUKBaHe M npoBexaaHe Ha OCA ce npwunarat v no
OTHOLLEHMe Ha NpuTexaTennTe Ha NpusmaerMpoBaHu akLmMmM B 06pbLieHMe (3a Nepmnoaa, B KOWTO Te MMaT NpaBo Ha raac).

5.4.3. NMPEAUMCTBEHM NMPABATPU 3ANMCBAHE HA HOBOM3AABAHU AKLIMK OT CbLLMA KNAC

CvrnacHo pasnopegbata Ha un. 112, an. 1 ot 3MMUK, npu yBeanyaBaHe Ha Kanutana Ha [pyKecTBOTO, HacToswmTe
aKLMOHEepU MMaT NpaBoO Aa NpuMAOOMAT 4YacT OT HOBUTE aKLMM, CbOTBETCTBALLA HA Aefla UM B KanuTana npeau
yBenuyeHuneto. ToBa NpaBo He MOXe A3 6bAe OTMEHSHO WM OrpaHMYaBaHO Bb3 OCHOBA Ha pasnopenba Ha YcTas,
peweHue Ha 0610 cbbpaHue nau Ha YnpaButeneH opraH Ha [lpy»kectsoTo. Mpu yBennyaBaHe Ha Kanutanaa Ha ny6anyHo
OPYKeCTBO Upes U3aBaHe HAa HOBM aKLMK Ce U34aBaT NpaBa No cMUcbAa Ha § 1, T. 3 oT JonbAHUTENHUTE pasnopenbu
Ha 3MMUK. MpaBaTta ca LEHHW KHWXKa, AaBallM NpPaBo 3a 3anMcBaHe Ha onpegeneH 6poit akuMM OT yBE/IMYEHMETO Ha
kanuTtana. Cpelly BCcAKa CbLLECTBYBALLA aKLMA ce U34aBa e4HOo Npaso.
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CobrnacHo un. 194, an. 2 ot TbproBCKMA 3aKOH, NPW aKLMK OT Pas3/IMYHM KNacoBe, NPaBoTo 3a NpuAaobMBaHe Ha YacT oT
HOBUTE aKLUMM BaXKM 32 aKLMOHEpPUTE OT BCEKU OTAENEH Knac akumn. OcTaHanuTe akLMoOHepu ynpaxKHABaT NpeanMCcTBOTO
CU CNej, aKLMOHEepPUTE OT KNaca, B KOWTO ce U3aaBaT HOBUTE aKuuMuK. Tbil KaTo pasnopeanbuTte Ha TbproBCKMA 3aKOH ce
npunarat No aHanorua cnpamo ny6anyHuTe apyxkecrsa (4n. 121 ot 3MMUK), uMTMpaHoOTO NpasBuao ce npuaara v no
OTHOLLEHME Ha aKuMUTe OT HACToALATa EMUCKA.

Bcekn nputexkaten Ha lpuBunerMposaHa akuma OT HACTOALWATA €MWUCMSA, WEe MOAY4YM Npasa 3a 3anMcBaHe Ha HOBU
MpuBUAErMPOBaHM aKUMKU OT CbLIMA KAac, KaTo usgageHute. MNpu yBenuMyeHue Ha Kanutana Ha [pyXecTBoTo ypes
nsgasaHe Ha OBUMKHOBEHW aKuuW, NpuTeKaTtennTe Ha MNpuBUAErMPoOBaHM aKLMM HAMA Aa No/yyaT npasa 3a 3anuceBaHe
Ha OBUKHOBEHW aKLUUW.

5.4.4. TNPABO HA AN OT NEYANBUTE

YcTaBbT Ha EMUTEHTA M NPUAOKMMOTO 3aKOHOLATENCTBO NPEABUNKAAT €OUMHCTBEHO pPasnpeseseHUMeTo Ha AMBULEHTU
KaTo cnocob 3a pasnpeenaHe Ha Asn OoT neyanbaTta B Noa3a Ha aKUMOHepUTe Ha [pyKecTBOTO, BKAOUYUTENHO U B N0/13a
Ha npuTexaTenuTe Ha MpUBUNETMPOBAHN aKLUM.

OTHOCHO pa3npeaenaHeTo Ha ANBUAEHTH, BUXK T. 5.4.1.

5.4.5. NMPABO HAJIMKBNOALUMOHEH AAN

N

Bcaka lMpusunernposaHa akuma AasaT NpaBoO Ha JIMKBUMAAUMOHEH AAN, CbPa3sMepHO C HOMUHANHaTA M cTonHoCT. ToBa
npaBo Bb3HMKBA U MOXe Aa 6'bﬂ,e ynpa*xXHeHO Camo B CﬂyanI, ye (VI LI,OKOJ'IKOTO) npu IMKBMAAUMA Ha [pyxecTBoTO, cnes
YAOBNETBOPABAHETO HaA NpPEeTeHUuMnTe Ha BCUYKKU KpeauTopu, € OCTaHaNo MMYLLECTBO 3a pa3npegenaHe mexagy
dKUMOHEPUTE U 00 pa3dmepa Ha TOBa MMYLLECTBO.

C npaBo Ha IMKBMAALMOHEH AAA pa3nosaraT cCamo AnLATa, BNMCaHW B perncTpute Ha LI KaTo akuMoHepu Kbm MOMEHTA
Ha npekpaTABaHe Ha [pyKecTBOTO.

5.4.6. OONB/NHUTENHUTPABA, KOUTO AJABAT AKLMNTE

AKLMOHEpUTE MO HacToAwWwaTta emucusa [PUBMAErMPOBAHM aKUMM MMAT MPaBO Ha y4yacTMe B yMpaB/ieHMETO Ha
[pyKecTBOTO, BKAOYUTEIHO NMPABOTO Aa M3bMpaT U Aa 6bAaT U3bnpaHu B yNnpaBUTENHUTE OpPraHu Ha [pyKecTBoTO;

MpuTeskaTeInTe Ha akuMK OT HacToAWATa eMUCUA MMaT NPaBo Ha MHGOPMaLMSA, N3Pa3ABaLLO Ce BbB Bb3MOXHOCTTa Aa
npernexaaT BCUYKM MUCMEHW MaTepuanu, CBbp3aHu C AHeBHuMA pen Ha OCA, ga nosiyyasaTt Tesn maTepuanu npwv
nouckeaHe 6e3nnaTHO, KAaKTO M Aa nosy4yasat MpoTokoan 1 JLoKymeHTH oT MuHann OCA, KouTo [lpy»KecTBOTO e ATbKHO
[a nasu 3a nepuog oT 5 rognHu.

Mo BCAKO Bpeme aKkUMOHEepUTe MMaT NPaBo A4a MCKaT M noayyasaT nHGopmauma OTHOCHO GUHAHCOBO-MKOHOMMUYECKOTO
CbCTOAHME Ha [lpy»KecTBOTO OT [IMpeKTopa 3a BPb3KM C UHBECTUTOPUTE.

5.4.7. NMPABO MNYCNOBWA 3A OBPATHO N3KYMYBAHE HA AKLIMN

HacTosawarta emucus MNpuBMUAErMPOBaHU aKLMKN HE e C MpUBUIErMA 3@ 06paTHO N3KyMNyBaHe CbrnacHo ya. 1878 ot T3.

JpyKecTBOTO MOXKe fa U3KYNKN COBCTBEHM aKLLMW, BKAOYUTENHO U NPUBMUNETMPOBAHN TaKMBA, Bb3 OCHOBA Ha pelueHune
Ha OCA, npu ycnosuaTa Ha un. 1876 ot T3

OTHOoCHO npuaobueaHe OT cTpaHa Ha [pyKecTBOTO Ha COBCTBEHU aKUMUK ce npuaaraT U3NCKBaHWATa Ha 4ya. 111, an. 5-9
ot 3MNMNLUK 1 cboTBeTHUTE pa3nopendbm Ha un. 187a ot T3.

5.4.8. MPABO MNYCNOBWA 3A KOHBEPTUPAHE HA TTPUBUIETMPOBAHUTE AKLIMN B OBMKHOBEHW AKLIK

5.4.8.1.3A4bMKUTENHO KOHBEPTUPAHE

C n3tnyaHe Ha 10 KaneHaAPHW rOAMHM OT AaTaTa Ha perncTpaumata Ha emmncuaTa B L1, npusmnernnte, KOMTO akuuuTe
OT HacToAWATA eMUCUA [ABAT HA NPUTENKATENTE CU OTMALAT M CblumuTe ce npeBpblwaT B OOMKHOBEHM aKuuu. Bcska
KoHBepTUpaHa O6MKHOBEHA aKuma AaBa Npaso Ha 1 rnac B O6woTo cbbpaHme Ha aKLMOHEepPUTE Ha A PYKECTBOTO, NPaBo
Ha AMBWAEHT M MpPaBO Ha /IMKBUAALMOHEH OAN, CbPa3sMepPHU C HOMUHaNHATA CTOMHOCT Ha aKkuuATta. OTnagaHeTo Ha
npuBUAEIMUTE MO aKLUUKUTE W NpeBpbLLaHeTO UM B OBUKHOBEHW ce BNUCBA B TbProBCKUA PErMcTbp NO nMapTuaaTta Ha
[pyxecTBoTO.
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OTnagaHeTo Ha npuBuNerMnTe U NPeBpPbLLAHETO HA aKuuuTe B 0BMKHOBEHM CTaBa Mo npaso, 6e3 Aa e HeO6X0,CI,MMO
M3ABAEHME B TO3M CMUCDH/ Ha NpuUTexKaTenunTe Ha [puBMAErnpoBaHMTE aKLUK.

EMUTEHTBT Nogasa Heobxoaumute AokymeHTH B LI, 3a A3 M3BBPLWIM KOHBEPTUPAHETO. CMETKUTE 33 LIEHHW KHUXKA Ha
nnuaTa, peructpmpanm B LU, Kato nputekatenun Ha MpuBUAErMpoBaHM aKLMM KbM TO3M MOMEHT, Le 6bAaT 3a4b/IKEHU
¢ 6pos Ha npuTexaBaHuTe MPUBMUIETMPOBAHN AKLMM U 3aBEPEHU CbC CbOTBETEH 6poit O6UKHOBEHM aKkuuKn. CYUTaHO OT
TO3W MOMEHT, BCUYKM YAOCTOBEPUTEIHN AOKYMEHTU 3a MPUBMUAETMPOBAHUTE aKLMK e CTaHAT HEBANINAHM.

CbrnacHo geicreawmTe npasuaa u npoueaypu Ha L, (MHCTPYKLUMM B Ta3u Bpb3Ka We 6baat nyb6/MKyBaHW Ha MHTEPHET
CTpaHuuaTta Ha EmuTeHTa, Hail-manko 14 AHM nNpeam AaTaTa Ha KOHBEPTMpPaHe), Ha akuuWoHepuTe moraTt ga 6baat

n3gageHun ygoctoeeputenHn AOKyMeHTU 3a O6WKHOBEHUTE akuuu, I'IpM,EI,06VITM npu KoHsepTtupaHero,

KoHsepcuoHHO cbomHouweHue

KOHBEPCMOHHOTO CbOTHOLWEHME (“KoHBepcuoHHO cbomHoweHue”). ce AedpuHnpa KaTo 6poit OBUKHOBEHM aKLMKU, KOUTO
we 6baat nonyyeHu cpewy epHa lNpusunervposaHa akuuaA. [ocouYeHOTO MO-rope KOHBEPTMpaHe ce M3BbpliBa B
KOHBEPCMOHHO CbOTHOLWeEHMe 1:1, T.e. cpeLly BcAKa MpMBUAErMPOBaHA aKLMA OT HACTOALLATA eMUCUA B OBpbLLEHUE Le
6bae npesocTaseHa egHa O6MKHOBEHaA aKLMsA.

KopuaupaHe Ha KOH8epCcUOHHOMO CbOMHOWEHUE

HauyanHoTo KOHBEPCMOHHO CbOTHOLWIEHWE MOANEKM Ha ONpPeLeneHU KOpPeKUuMM npu cbbutua, Kouto Buxa mmanu
pa3BogHaBal, edeKT BbpXy CTOMHOCTTA Ha OBWKHOBEHWUTE aKuMM Ha EMWUTEHTa, NpWM KOETo LWe ce MoayYu HOBO
KOHBEPCMOHHO CbOTHOLLEHWE, KaKTO € NOCOYEHO B “KopuaupaHe Ha KOHBePCUOHHOMO cCbomHouweHue” no-aony. Taknea
cbbuTMa 6uxa OOBeNM A0 HamansBaHe Ha HeTHata 6anaHcoBa CTOMHOCT Ha eaHa OBGMKHOBEHa akuuA, T.e. A0
obesueHABaHe CTOMHOCTTA, KOATO NPWMBWMAErMPOBAHMA aKUMOHEP LWe MOJy4YM Ha Kpas Ha AeceTaTa rogmHa, Cnpsamo
6anaHcoBaTa MM CTOMHOCT KbM MOMEHTA Ha HaCTOALLOTO NpeanaraHe.

Cnep, KopeKuma Ha KOHBEPCMOHHOTO CbOTHOLWEHME EMUTEHTLT € AbXKeH NpU MbpBa Bb3MOXKHOCT A3 YBeAOMM ypes
cbobuieHVe, MO pefa 3a pasKpuBaHe Ha peryavpaHa MHGOpmauusa, AWM A3 OCUTYpU MO APYr NOAXOAALL HauuMH
yBefoMsABaHe Ha MpMBMAErMPOBaHUTE aKLLMOHEPM 32 KOPEKLMATA.

Crniaum u obpameH cnaum

B cnyyauTe, Korato [py)KecTBOTO HanpaBu pasgeneHuve Ha HoOMMHanHaTta ctoiHocT (,Cnant”) uam KoHconupauma
(,O6pateH cnant”) Ha OBMKHOBEHWUTE aKUUM, € HeobXxoAMma KOPeKUMSs B KOHBEPCMOHHOTO CbOTHOLUEHWE C ornej,
nocTuraHe Ha eKBMBAJIEHTHOCT Ha 3amsaHa. Mo TO3M HauYMH NPUBUNETMPOBAHMAT aKLMOHEP Lie nonydn 6poit aKkumm,
CbOTBETCTBALL, Ha AeNa OT KanuTasa Ha APY>KecTBOTO npeau cnauta/obpaTHUA CNAUT, KaKTo U HeTHa 6anaHcoBa CTOMHOCT
paBHa Ha Tasu npeau cnauTa.

KOHBEPCMOHHOTO CLOTHOLLEHWE Ce KOPUTUPa, KaTo Ce pa3fens Ha CbOTHOLIEHWETO mexay 6pos OBUKHOBEHWU aKuuu
npeau cnanta/obpatHua cnaut n 6pos OBMKHOBEHM aKumMK cef ToBa:

C

C=——
N/N
"«
KbAeTo:
C’ - KopurmpaHo KOHBEPCMOHHO CbOTHOLLIEHUE
C- KOHBepCMOHHO CbOTHOLWEHNE Npegn KopekuunAaTa

N - Bpolt OBMKHOBEHM aKUMW HENOCPEACTBEHO Npean U3BbPLLBaHe Ha cnauT/obpaTeH cnaut

N’ - Bpoit O6UKHOBEHM aKLMM cneq U3BbpLIBaHe Ha cnant/obpaTeH cnauT

YeenuyeHue Ha KAnumMasna cbc cpedcmea Ha OpyrHecmeomo

B cnyuaute, Korato [pyrKectBoTo M3gase OBMKHOBEHWM aKLMM B PaMKUTE HA yBE/IMYEHME HA KanuTana CbC CPeacTBa Ha
[pyKecTBOTO € HeobxoAMMa KOPEKUMA B KOHBEPCMOHHOTO CbOTHOLIEHWE, C Orfles, NOCTUraHe Ha eKBUBANIEHTHOCT Ha
3amsHa. Mo To3M HauMH NPUBUNETUPOBAHUAT AaKLUMOHEP LWe Noayyn Bpoit akuMu, CbOTBETCTBALY HA Aesa OT Kanutana
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npeau yBennyeHWeTo My CbC CPeAcTBa Ha [py»KecTBOTO, KaKTO M HeTHa HanaHcoBa CTOMHOCT paBHa Ha Ta3u npeau
cvbutuerto.

KOHBEPCMOHHOTO CHOTHOLWLEHWE Ce KOpUrMpa, KaTo ce pasaenia Ha CbOTHOLEHMETO MeXAay 6p0ﬂ O6uKHOBEHMU aKunmn
npeaun ysenmyeHMeTo Ha Kanmtana cbC CpeacTBa Ha [py*KecTBoTO U 6p0ﬂ O6uKHOBEHMU aKUunn cnep toea:

C

C'=——
NAM
"’
KbAeTo:
C’ - KopurmpaHo KOHBEPCMOHHO CbOTHOLIEHUE
C- KOHBepCMOHHO CbOTHOLWEHNE NPpegn KopekunaTa

N - EDOVI O6MKHOBEHMU aKUMn HenocpeacrtBeHo npean n3ebpliBaHe Ha YBE/IMYEHNUETO Ha KanuTana

N‘- Bpoit OBUKHOBEHM aKLMK Cies U3BbpLIBAHE Ha YBE/IMYEHMETO Ha KanuTana
U3dasaHe Ha Ho8U OBUKHOBEHU OKYUU UAU Opyau YeHHU KHUMXa

B cnyyait Ye [0 AaTaTa Ha KOHBepTUpaHe EMUTEHTLT usgage O6UKHOBEHM aKLMU UAU APYTU LEHHU KHUXKA, KOUTO Buxa
nosenu Ao usgasaHe Ha OBUKHOBEHM aKLMM Ha CTOMHOCT, NO-HWCKa OT BanaHcoBaTa CTOMHOCT Ha efHa aKLusA, ToBa 6u
MMasno passoaHABall edeKT BbpXy CTOMHOCTTA Ha eaHa OB6MKHOBEHA aKLUMA U CbOTBETHO NPUBMAEIMPOBAHUAT aKLMOHEP
e nonyym OBUKHOBEHM aKuuMu ¢ BanaHcoBa CTOMHOCT NO-HMUCKA OT TasW KbM MOMEHTA Ha HacToAwoTo npeanaraHe. C
ornea NocTUraHe Ha eKBMBANIEHTHOCT Ha 3aMAHa, NPU KOATO MPUBUAETMPOBAHUAT aKuMoHep Wwe noayyn OBUKHoBEHU
aKLMM Ha CbLLATa CTOMHOCT, KAKTO KbM MOMEHTA Ha HacToALLaTa eMUcKa, e HeobxoAMMa KOPEeKLUMa Ha KOHBEPCUOHHOTO
CbOTHOLLUEHME B TOPENOCOYEHUTE CyYau.

KOHBEPCMOHHOTO CbOTHOLLEHME LWe ce MPOMEHMU, KaTo 6p0ﬂT O6uKHOBEHMU dKUnUN, KOUTO Le 6'b,£l,aT nony4yeHun 3a egHa
MpuBunernpoBaHa akumaA We ce U34ncasBsa no cnegHaTta d)opmyna:

(L0 *P)+ (N *D)]
a (0 * P) + (N = P|

c
KbAeTo:
C’ - KopurmpaHo KOHBEPCMOHHO CbOTHOLLIEHWE

O - bpoit OBMKHOBEHM aKuuK Npeamn n3gasaHe Ha HoBU OOUKHOBEHM aKLMW.

N - Bpoit O6MKHOBEHM aKLMK, KouTo 6MBaT U3AaaeHN BcaeacTsme Ha emmcnsa OBUKHOBEHW aKUuMK UAK BCaeacTeue
Ha KOHBepTMpaHe AW ynparkHABaHe Ha LeHHM KHIMKa, KOeTO Lie AoBeje A0 U3aasaHe Ha HoBM OBUKHOBEHM aKLUMK.

P - BanaHcoBa CTOMHOCT Ha efiHa akLUMA Ha npeau u3gasaHe Ha HoBN OBUKHOBEHM aKLUW.

| - EMUCMOHHA LeHa Ha HoBMTe OBUKHOBEHU aKLUN.,
KOHBEPCMOHHOTO CbOTHOLLEHWE He MOANENKM Ha KOopeKLMa Npu yBeandeHue Ha KanuTtana Ha EMuTeHTa B pe3yaTtaT Ha
KOHBEPTUPaHe UK ynpaxHABaHe Ha NpaBaTa MNo LeHHW KHUXKa, U3aadeHun oT EMUTeHTa, npeam nsaasaHe Ha akuumute ot

HacToALaTa emuncmna. 3a AaTa Ha U3gaBaHe Ha eMUcuuTe, No CMUCHIA Ha NPeAXOAHOTO U3peYeHne, ce cYMTa AaTtaTa Ha
peructpmpaHeto um B L.

Cnepga pa ce otbenexu, ye ropHaTa Gopmyia BaXkKM Camo 3a CAyd4auTe, KOraTo MMa PasBOAHABaHe Ha KanuTtana, T.e.
€MMCMOHHATa LLeHa e No-HUCKa oT 6anaHcoBaTta CTOMHOCT Ha edHa akums.

AKo Bce naK EMuteHTbT M3gane O6MKHOBEHM aKLMKM NPU EMUCUOHHA LieHa Hag, 6anaHcoBaTa CTOMHOCT, HETHaTa CTOMHOCT
Ha aKTMBUTE Ha efHa OOMKHOBEHA aKLMA e ce yBennyu. ToraBa, KOHBEPCMOHHOTO CbOTHOLIEHME HAMA 4a NPEeTbpnu
KopeKuuA u we ce 3anasn 1:1.

Yacmu om ObukHo8eHU aKyuu

B cny4ait, 4e KOHBEPCMOHHOTO CbOTHOLWEHME 6bAe KOPUTMPaHO B CbOTBETCTBME C MPOLEAYPUTE, ONMUCaHKN NO-rope 1 cnes
npuaaraHeTo My ce NoJy4YM HeLAI0 YMCA0 aKLmMK, TO ce crnassa cieaHaTta npoueaypa:
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EMUTEHTBT Le NpeaocTaBy Ha BCEKM oTAeneH aKumoHep OBUKHOBEHU akumW, paBHU Ha MpuBMAErMpoBaHUTE aKLUM,
KOUTO MNPUTENKaBa, YMHOMEHU NO KOPUrMPaHOTO KOHBEPCMOHHO CbOTHOLIEHUE, KaTo BpoAT 0B6MKHOBEHWN aKLUKM, KOUTO
LLLe NO/TY4YN BCEKU MPUBUAETUPOBAH aKLUMOHEP ce 3aKPbraa Hagony, A0 Hall-61M3KOTO A0 YMCIO0, KaTo 33 OCTaTbKa Haj,
TOBA LA/IO YUCO BCEKM aKLMOHEp Lie Noayyu napuyHa cyma (3akpbrieHa Ao Hai-61M3KaTa UuAna CTOTUHKA), paBHa Ha
cbuwarta ApobHa 4acT OT LeHaTa Ha 3aTBapsiHe Ha 0BMKHOBEHATa aKuMs, M3UMC/IeHa Bb3 OCHOBA Ha cpeaHoNpeTerseHarTa
LeHa npes ABaiiceTTe NocsefoBaTe/IHM AHM Ha BOPCOBa TbProsBus, NPeAXoXKAalliM AaTaTa Ha KOHBEPTUPaHe.

YsedomaeHue 36 HOCMbNUAA KOPEeKYus

Cnep HacTbnBaHe Ha CbbUTKe, KoeTo b1 J0BENO A0 KOPEKUMSA Ha KOHBEPCUOHHOTO CbOTHOLWEHWE, EMUTEHTDBT € O/TbiKeH
npwv NbpBa Bb3MOKHOCT Zla YBEAOMU NPUBUIETMPOBAHUTE aKLMOHEPYU 33 KOPEKUUATA Ypes npec-cbobLieHne n no pega
3a pa3KpMBaHE Ha peryavMpaHa MHbopmaums.

llapu4HU NAaWaHUA, 8b8 8Pb3KA C KOHBEPMUPAHEMO

B 30 AHeBEH CPOK OT AaTaTa Ha BNMUCBaHE Ha KOHBEPTMPAHETO Ha NPUBUIETMPOBAHMNTE aKL KN B OBMKHOBEHW B TbproBCKus
perncTbp, EMUTEHTBT 3an/iala Ha NpuTesKaTe/InTe Ha KOHBEPTUPaHMTE aKuMM MO Moco4YeHa OT TAX 6aHKOoBa CMeTKa
napuvyHa Cyma, B pasmep Ha Lb/BKUMUTE U HEU3nnaTeHW AMBUAEHTU MO MPUBUIETMPOBAHWUTE aKUMKM U cymarta oOT
3aKPBIIEHUETO, Ab/IKMMA B PE3YANTAT HA KOPUTMPAHE Ha KOHBEPCUOHHOTO CbOTHOLWEHME, NO OMUCaHWA NO-TOpe pea.

EMWUTEHTBT NpegocTaBa MHGOPMaLMA 3a pesa, No KOWTO Lie Ce M3BbPLUM NAALLAHETO, MO HauMHa 3a pasKpueaHe Ha
peryampaHa MHbopmauma, Hain-manko 14 oHU Npegun M3TUYAHE Ha CPOKa No NPeaxo4HOTO U3PeYeHue.

5.4.8.2.0nuuA 3A KOHBEPTUPAHE 3A NPUTEXATENUTE HA MPUBUNErMPOBAHUN AKLIMKN

MeproabT 3a KoHBepTMpaHe No onuua Ha npuTexkaten (1) 3anoysa Ha 15-A paboTeH AeH cies AeHA HA BNMCBaHE Ha
emucunTa B ,LleHTpaneH genosutap” AL 1 (2) npukntousa Ha 15-a paboTeH AeH (B Kpas Ha 06M4YaiiHOTO paboTHO Bpeme)
npeau U3TMYaHeTo Ha AeCceTroAuWHMUA Neproa A0 NpeaBUAEHOTO 3a4b/IKUTENHO KOHBEPTMPaHe.

3a fa ynpaxHu npasoTo Ha KoHBepTMpaHe Nno KoATo 1 Aa e MpuBuiernposaHa akums B 06pblUeHNE, HEMHUAT NpuTesKaTten
Tpabsa (a) Aa nonbAHM, NogNuWwe M Aeno3npa yBegomeHne 3a KOHBEPTUMPaHe B PaMKWUTE Ha YCTaHOBEHOTO PaboTHO
Bpeme Bcekun paboTeH AeH Npes ropenocoyeHns nepuog B opuca Ha KoHBepcMOHHMA areHT 1 (6) Aa npegocTasm Ha
KOHBEPCMOHHMA areHT ApYyrM WM3UCKBaHW OT HEro AOKYMEHTM M wuHbopmaums. [enosupaHo ysefomieHWe 3a
KOHBEpPTUPaHe He MoXKe Aa bbae oTTerneHo 6e3 NMCMEeHOTO cbrnacue Ha EmuTeHTa. O6paseubT Ha yBeAOMIEHUETO 3a
KoHBepTMpaHe we 6bae ny6/MKyBaH Ha MHTEPHET CTpaHULaTa Ha KOHBEPCMOHHMA areHT, 3ae4HO C YKa3aHUsA OTHOCHO
npoueayparta no KoHsepTupaHeTo.

Mpu ynpakHABaHETO Ha NPaBOTO Cv Ha KoHBepTMpaHe BCeKU mpuTexaTten Ha MpuBMAErMpoBaHM aKLuUM Lie NOCoYBa B
CbOTBETHOTO YBeJOM/IeHUE 32 KOHBEPTHpPaHe BaHKoBa cMeTKa, KoATo e 6bAe 3aBepsBaHa C NapUYHUTE NAALLAHUSA,
KOWTO e ce MPaBAT MO UM BbB BPb3KAa C YNPaXKHABAHETO Ha NpaBoTO Ha KoHBepTMpaHe OT TO3M MpuTexaTen Ha
MpusunernpoBaHun akuum 1 [pyKecTBOTO Lie M3Niala Te3m CyMu Ha TO3U npuTexkaTten Ha MpuBUNErMpOBaHM akuum
CbIN1AacHO Taka JafieHUTe YKa3aHus.

Mpouenypute, KOUTO We ce cnensaT npu KoHBepTUpaHeTo we 6baaT MAEHTUYHM C NpoLesypuTe, onvcaHu B T. 5.4.8.1.
“3ad0vaxcumenHo KoHsepmupaHe”.

5.4.8.3.CLEAN-UP ONuuA 3A EMUTEHTA:

Mo BCAKO Bpeme 40 M3TMYaHeTo Ha 10-roguwHua nepuod, npegn 3agb/XUTENHOTO KOHBEPTMPAHE, CbracHO ropHUA
pasgen, CL Ha EmUTEHTa MOXKe 4a pewwu BCMYKM Hamupalm ce B obpalieHue lpusmnerMposaHy akumm aa 6baat
KOHBEPTUPaHU B OBMKHOBEHM aKLMKM, B Clyyali ye B 0bpbLLEHME ca OCTaHaAM No-manko oT 10% oT nbpBOHaYanHaTa
HOMWHA/IHA CTOMHOCT Ha MpuBuaerMpoBaHuTe akumu. Mpoueaypute, KOUTO Lie ce cnenBaTt npu KoHBepTUpaHeTo Lie
6bAaT MAEHTUYHM C NpoueaypuTe, onucanu B T. 5.4.8.1. “3a0varumenHo KoHeepmupaHe”.

5.5. PEWEHWA, PASPELLEHNA M OJOBPEHUA, Bb3 OCHOBA HA KOUTO CE U3OABAT AKLIMNTE

Ha ocHoBaHue un. 10 nun. 33, 1. 2 ot YctaBa Ha ,, MHTEPKAMUTAN TPYN“ AL, un. 192 u cn. oT TbproBcKusA 3aKoH (T3) nua.
112 v cn. oT 3aKoH 3a Ny6AMYHOTO npeanaraHe Ha UeHHUM KHuKa (3MMLUK), obwoTto cbbpaHue Ha akuuoHepwute,
nposeAeHo Ha 16.08.2021 r., B3ema pelleHune 3a yBeanyaBaHe Ha KanuTana Ha [py»ectsoTo oT 3 850 000 (Tpn MnuanoHa
0CEMCTOTUH U neTaeceT xmnaam) nesa Ha 5 775 000 (neT muaMoHa ceAeMCTOTUH ceaemaeceT M MeT Xuaagu) 4pes upes
M3gaBaHe Ha HOBA eMUCUSA aKLMM NPU YCNOBUATA Ha Ny6IMYHO npeanaraHe no pega Ha 3MMLUK. Hosata emucua ce cbeTom
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ot 1 925 000 /eauH MUANOH OEBETCTOTUH ABajeceT v net xunaau/ 6pos npusmnernposaHu 6e3HanMuHM akuun, 6es
npaBo Ha rnac.

HomMwuHanHaTa CTOMHOCT Ha BCAKa eaHa akums e 1,00 (eanH) nes. EMUCMOHHATa CTOMHOCT Ha BCAIKa eaHa akumA e 1,70 n..
(eamH neB 1 cegemaeceT CTOTUHKM)..

5.6. OYAKBAHA JATA HA EMUTWUPAHE

Hactoswata emucua MpuBMAErMPOBaHM aKLMK Ce cuMTa 3a U3dageHa ¢ paKkTa Ha peructpaumata B8 L. OvyakBaHa AaTta 3a
perucTpaumaTa e npes 4eTBbPTOTO Tpumeceuune Ha 2021 r. n no-cneumanHo Ha nam okono 10.11.2021 r.

5.7. OTPAHUYEHMA BbPXY CBOBEOAHATA MNPEXBBLP/IAEMOCT

CvbrnacHo YctaBa Ha ,MHTEPKAMWUTAAN TPYN“ AL, BCMYKM aKuuu OT Kanutana Ha [pyKecTBOTO €a MOMMEHHM,
6€e3HaNMYHK, CBOBOAHOMNPEXBBPAAEMMN AKLUN. YCTaBBT He NPeaBUKAa OrpaHUYEHUs MPU YNParKHABaHe Ha npasaTta no
akunuTe. NpexBbpAAHETO HA aKUMWUTE Ce U3BbPLIBA CBOOOAHO MeXKAY aKLMOHEPWU U TPETU NMLA, NPU ChasBaHe Ha
pasnopeabuTe Ha HBAraPCKOTO 3aKOHOAATENCTBO. [PEXBBPASHETO HA AKUUUTE UMA AeICcTBME OT permcTpaumara s L.

MN3BeCcTHM orpaHMyeHns B cBO60AHOTO NPeXBbPAAHE HA aKLMUTe KaTo 6e3HaNMYHM LLEHHWU KHUMU ca NpeaBuaeHU B 3aKOHa
3a ocobenuTe 3an03u (303), [paxkAaHcKMA npouecyaneH Kogekc M Hapeaba No 38, B ciyyait Ha Ha/loXeH 3anop uau
yupeneH ocobeH 3a10r BbpXy LLleHHUTE KHUXKa.

CbrnacHo Hapegba Ne 38 Ha KOH, nHBecTMLUMOHHNUTE NOCpeaHMLUM HAMAT NPaBo Aa M3Nb/AHAT HapeXKaaHe 3a npoaaxba
Ha aKLMW, aKO aKUMUTE He Ca Ha/IMYHM MO CMEeTKaTa Ha akuMoHep uam ca 610KnpaHm B Aeno3utapHaTa MHCTUTYLLUA, KaKTO
M aKo BBbPXY TAX € y4pedeH 3a/10T UK e HaNoXKeH 3anop. Mopagmn ToBa, akUMOHEPU, KOMTO NPUTEXKABAT aKUMK, BbPXY
KOWTO MMa YYpeieH 3a/10T UM HaNoXKeH 3anop nam ca 610KMpaHn Ha APYro OCHOBaHMe, HAMA Zila MoraT Aa r'v NpoJasar,
[L0KaTo Ta3n Npeyka He oTnagHe.

5.8. MPUNOKMMO 3A EMUTEHTA HALMOHA/THO 3AKOHOAATENCTBO, OTHOCHO TbPrOBWUTE MPEAJ/TOMREHUA,
KOETO MOME EBEHTYA/ITHO OA OCYETU TE3N TbPTOBW NPEA/TIOXKEHMNA. MHOOPMALIMA 3A SQUEEZE-OUT U
SELL-OUT

He e Hanuue, NpUAOXKUMO 32 EMUTEHTa, HaLWMOHANHO 3aKOHOAATENCTBO, OTHOCHO TbProBuTe NpeasoXeHua, KoeTo Aa
MOXe eBeHTYa/1HO Aa ' OCyeTHw.

AKuMUTE Ha [py*KecTBOTO MoraT Aa 6baaT 06eKT Ha NPUHYAUTENIHO M3KYMyBaHe B XxMnoTesaTta Ha ya. 157a ot 3MMUK.
CbrnacHo Ta3u pasnopepaba, nue, KOeTo B pe3yaTaT Ha TbProBO NpejjiaraHe, OTNPaBeHO A0 BCUYKM aKLMOHEPU C NPaBo
Ha rnac, npuaobue NpAKo, Ypes CBbP3aHU MLA UAM HENPSAKO B caydaute no ya. 149, an. 2 ot 3MMNUK Hain-manko 95 Ha
CTO OT rnacoseTe B 06WOTO CbbpaHMe Ha NyBANYHOTO APYKECTBO, MMA NPABO B TPUMECEYEH CPOK OT KPalHMA CPOK Ha
TbProBoOTO NPeA/ioKeHMe Aa U3KYNU aKLMWUTE C NPABO Ha rac Ha OCTaHa/MTe akLMoHepy 6e3 3a ToBa Aa e HeobxoAMMO
TAXHOTO Cbrnacue.

AHanorMyHo Ha npegsuaeHoto B Yn. 157a 3MNMLUK, pasnopeabata Ha yn. 1576 3MMUK gaBa npaBo Ha HamyckaHe Ha
MWHOPUTapHUTE aKuuoHepu. CbrnacHo Tasu pasnopenba, BCEKM MMHOPUTAPEH aKLMOHEpP MMa NpaBo Aa MOUCKa OT
nvueTto, Npuaobuao B pes3ynTat Ha TbProBo npeasaraHe noHe 95% oT aKUMUTE C NPaBO Ha rnac Ha [pyXecTBoTo, Aa
W3KYNM HEroBUTE aKLMW B TPMMECEYEH CPOK OT MPUK/OYBAHE Ha TbProBOTO npeanaraHe. MaxopuUTapHUAT aKLMOHED,
npuao6mn noHe 95% oOT aKLMUTE C NPABO Ha FNac, e ANbXKEH Aa KYNW aKLMUTe Ha MUHOPUTAPHMA aKLLMOHep B CPOK A0 30
OHW OT Mosy4YyaBaHe HAa WMCKAHETO, KaTo LieHaTa Ha npofa)kbaTa He MoXKe [a e Mo-HUCKa OT LeHaTa No TbProsBoTo
npeanoxKeHue.

5.9. MH®OPMALMWA 3A TbPrOBM NPEANNOXKEHNA OTNPABEHWM OT TPETU JIMLA

[lo momeHTa aKumuTe Ha [py»KecTBoTo He ca 61 06eKT Ha TbProBM NPea/IoKeHNA 3a U3KyMNyBaHe UAN 3amMsAHa OT TPeTH
nmua.

5.10. "HOGOPMALIMA OTHOCHO AAHBYHOTO 3AKOHOATE/ICTBO
MHBecTutopuTe cneaBa Aa mMart npeasua, Ye JaHbYyHOTO 3aKOHOAaTe/ICTBO Ha AbpKaBaTa YeHKa Ha MHBECTUTOpa U Ha

Penybanka bbarapua (abp:kasaTa YieHKa Ha yupegaBaHe Ha EMUTEHTa) MOXKe 4a OKake BAIMSHME BbPXY NOJyYaBaHMS
Aoxog, oT MpuBMAErMpPOBaHUTE aKLUK.
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MHBecTMUMATa B NPUBUNETMPOBAHN aKUMKU OT HAcToALWATa eMUCUA, pecn JAaHDBYHOTO TpeTMpaHe He e CBbP3aHO CbC
cneunaneH 3a To3n B4 MHBECTULUNN AaHDBYEH PEXUM.

O6wa nHdopmaums

MHd)OpMaU,VIFITa, M3/10}KeHa B Ta3M YacT OTHOCHO onpegeneHn JaHbYHN acNeKTU, CBbP3aHM C akuumTe Ha [pyKecTBOTO 1
onpeageneHn gaHbvuu, KOUTO Ce Ab/XKaAT B PEI'IY6IWIKa bbarapua, e NpuMaOKMMa NO OTHOLWEHME Ha NpuTexatennTe Ha
aKuMM Ha [py*KecTBOTO, B TOBA YNCNO MECTHU M YyXKAECTPAHHM INLA 33 JAHDBYHU Lenu.

MecCTHM HopUANYECKU LA Ca IOPUAMYECKUTE NLA U HENepCoHMUUMPaHUTE APYKECTBA, pernctpupanHn B Penybnmka
Bbarapusa, KakTo M eBPONENCKUTE aKUMOHEPHU ApyKecTBa (Societas Europaea), yupeseHu cbrnacHo PernameHt (EQ) Ne
2157/2001 roamHa u eBponeiickute Koonepaumm (European Cooperative Society), yupeaeHu cbrnacHo Pernament (EO)
Ne 1435/2003 roauHa, 4MeTo ceaanuile e B bbarapma v KOUTO ca BNMCaHM B 6bArapcku perncrbp.

MecTHU Pu3myeckmn anua ca pusndeckuTe nua, 6es ornes Ha rpaxkgaHCTBOTO, C NOCTOAHEH aapec B Penybanka bbarapun
unAn Kouto npebusasat B Penybanka bbarapus noseye ot 183 gHM npes Bcekn 12- meceyeH nepuod. MecTHM ca CblUO
MLATa, YUNTO LLEHTBbP Ha KM3HEHM WHTepecu (KOWTO ce onpenens OT CEMEWNCTBOTO, COOCTBEHOCTTA, MACTOTO Ha
OCblUECTBABAaHE HA TpyAoBa, NpodecroHanHa WM CTOMAHCKA AEeMHOCT MAM MACTOTO, OT KOeTO /NUETO ynpasaaBa
cobCTBEHOCTTA 1) ce Hamupa B PenybiMKa Bbarapus, KakTo 1 nua, M3npaTeHu B YykbuHa oT 6b/irapckata AbpiKaBsa, oT
HeMHW opraHn U/vam opraHnUsaumu, ot 6bArapCKN NPEANPUATUAA U YIEHOBETE Ha TEXHWUTE CEMENCTBa.

YyaecTpaHHM 11ua (IopuamMyeckn n GpusmMyeckmn) ca anuarta, KOMTO He OTFOBaPAT Ha FOPHUTE AePUHULMK,

HacToALWwoTO U3N0XKeHMe He e n3yepnaTesiHO U MMa 33 Len eaUHCTBEHO A3 NOC/YXKU KaTo O6LLI,M HACOKK, nopagn KOETo
He cneaBa Aa Ce CYUTa 3a NpaBeH MM AaHb4yeH CbBET KbM KOWTO U aa e npuTexKaTen Ha akuum Ha [py»KecTtBoTo.
Lpy>XecTBOTO HACTOATENHO MPEenopbyBa HA MOTEHUWANTHUTE MHBECTUTOPU [a Ce KOHCYATMPAT C AAaHBYHWU U MPaABHU
KOHCYNTAHTU 3@ OTHOCMMUTE KbM TAX AaHDBYHU nocnheguumn, BKAKOYNTENHO OTHOCHO AaHBYHOTO obnaraHe B bbarapua Ha
aoxoamTe, CBbp3aHWM C akuumte Ha [py*KecTBOTO, M A3HBYHMA PEXUM Ha I'IpVI,CI,OﬁVIBaHeTO, cobcTBEHOCTTA M
pasnopeXKaaHeTo C akumn Ha [pyxecTBoTo.

MocoyeHaTa no-gony nHbopmauma e cbobpaseHa € gelcTBaWaTa HopmaTMBHa ypeaba Kbm gataTa Ha npuvemaHe Ha
HacToAwmA [pocnekT M [lpy)KecTBOTO He HOCM OTrOBOPHOCT 3a MOC/AedBaliM MPOMEHM B 3aKOHOLATE/ICTBOTO M
HOpMaTMBHaTa ypeaba Ha AaHbYHOTO obnaraHe Ha 4OXO4MTE OT aKUMK Ha [lpyKecTBoTo.

KanuTtanosu nevanbu

CbrnacHo pasnopenbute Ha 3aKOHa 3a AaHbLMTE BbpPXy AoXoAuTe Ha ¢usmyeckuTe nuua (344P/), He ce obnarat
nosly4eHUTe OT 6bArapckM GU3MYECKM ANLA UAK OT YyKAecTpaHHU GU3UYECKMU /ML, YCTAHOBEHM 33 AaHbBYHU LENU B
ObprkaBa — YneHKa Ha EBponeiickua cblo3 nam B Apyra AbprkaBa, NpMHaAnexala Kbm EBponenckoTo MKOHOMUYECKO
NPOCTPAHCTBO, A0X0AM OT CAENKU C aKUUK, U3BBbPLIEHM Ha BPE, KaKTo 1 OT cAeNKM, CKAOUYEHU NPU YCNOBUATA M NO peaa
Ha TbproBo nNpeaaaraHe no cMmncbaa Ha 3MMUK (,PasnopexkaaHe ¢ PuHaHcoBu UHCTpymeHTH”) (un. 13, an. 1, T. 3 BbB Bp.
§1,71. 11 ot AP Ha 344D/1 u un. 37, an. 7 ot 304D N).

JoxoauTe oT caenku ¢ akumMu Ha [py»KecTBoTo (peannsmpaHaTa Kanutanosa nevyanba), KakTo u 13060 ¢ PUHAHCOBU
aKTMBM, MOJIYyYEHU OT YYXKAECTPaHHW PU3MYECKM vMua OT TPETU Abp}KaBW, M3BbH rOPenocoyYeHuTe, ce obnarat c
OKOHYaTeNeH JaHbK B pa3mep Ha 10 % Bbpxy obnaraemusa goxog, (un. 37, an. 1, 1. 12 nun. 46, an. 1 ot 34401).

C peanusunpaHaTa KanuTasnoBa ne4vanba oT PasnopexpgaHe ¢ PMHAHCOBM MHCTPYMEHTM ce HamansBa CYETOBOAHUAT
dUHaHCOB pe3ynTaT Npu onpegensHe Ha JaHbYHUA GUHAHCOB Pe3yNTaT Ha BbArapckuTe LpPUAMYECcKU nnua (dn. 44, an. 1
BbB Bp. §1, T. 21 oT [lonbAHUTENHUTE pa3nopenbu Ha 3aKoHa 3a KOPNopPaTUBHOTO NoaoxoaHo obnaraHe (3KMO)). Cneagga
[a ce nma npeasug obade, ye 3arybarta ot PasnopexgaHe ¢ ®uHaHCcoBUM MHCTPYMEHTU He ce MpM3HaBa 3a pasxos, 3a
LuennTe Ha AaHbYHOTO obnaraHe N GUHAHCOBUAT pe3ynTaT ce yBenunyasa ¢ Hea (4. 44, an. 2 ot 3KMNO).
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He ce obnara ¢ AaHbK MNpuM M3TOYHMKA KanuTasoBaTa neyanba oT pasnoperkgaHe ¢ GUHAHCOBM WMHCTPYMEHTH,
peanusmnpaHa oT YyKAEeCTPaHHM opuanydeckun amua (4n. 196 ot 3KMO).

[daHbyHnTe 06/1eKYEHMA MO OTHOWEHME Ha nedanbarta OT CAENKM C aKUMKU He Ce Mpuiarat No OTHOWEHWE Ha CAE/KM,
KOWTO He ca pasnopeskaaHe ¢ UHAHCOBM MHCTPYMEHTU.

JoxoguTe oT npofaxba Ha aKuMmM Ha [pyKecTBOTO NPV TaKMBA CAENKM, peannusupaHu B bbarapusa oT UyKaecTpaHHM
vua, ca 06eKT Ha AaHbYHO obnaraHe B Bbarapusa. OcBeH akKo He ce npwuaara cnorofba 3a usbsarsaHe Ha ABOMHOTO
[aHbYHO obnaraHe, Tesn goxoam ce 0bnarat ¢ JaHbK NPU U3TOYHMKA B padmep Ha 10 % BbpXy NONOKUTENIHATa pPa3/InKa
MeXKAY NPOoJarkHaTa LleHa Ha aKuuuTe Ha [lpy»KecTBOTO M TAXHATA AOKYMEHTA/IHO [OKa3aHa LleHa Ha npuaobueaHe.
JoxoabT oT npoaakba Ha akuMKM Ha [pyKecTBOTO NPV TaKMBA CAENKU, PEANU3UPaH OT BBbArapcku anua, Noaaexun Ha
[aHbYHO obsiaraHe B cboTBETCTBME € 06WMTe NpaBuaa Ha 3KNO 1 344P.

AnsnaeHtn

[oxoauTe oT AUBUAEHTH, pasnpenensHu oT [Jpy»ecTBoTo Ha 6bArapcku Anua (c 3KAoYeHne Ha 6bArapcku TbProBCKK
OPYMKECTBA U e4HONIMYHWN TbProBUM) M HA YYKAECTPAHHU AnUa (C U3KAOYEHUE HA YYKOECTPAHHM OPUANYECKU KL,
KOMWTO 33 AaHBYHU Le/IM Ca MECTHM INLA Ha AbPrKaBa YNeHKa Ha EBponeiickus cbio3 UM Ha AbpiKaBa, KOATO e CTpaHa no
CnopasymeHueTo 3a EBponenckoTo MKOHOMMUYECKO NPOCTPAHCTBO), ce obnaraT ¢ AaHbK B pa3mep Ha 5 % Bbpxy 6pyTHUA
pasmep Ha guBuaeHTuTe (4. 38, an. 1 BbB BP. Y. 46, an. 3 ot 34PN nun. 194, an. 1, BbB Bp. un. 200, an. 1 ot 3KMO).
[oxoauTte oT AMBUAEHTU, pasnpenensHyu B Noa3a Ha ObArapckM TbProBCKU APYMKECTBa M e4HO/IMYHW TbpProsuM, 3a
[AHDBYHU LeNnM He ce NpU3HABaT 3a MPUXOAWM M Ce U3KIYBAT OT AaHbYHMA PUHAHCOB pe3ynTaT Ha Ta3u KaTeropwma
6barapcku anua (4n. 27, an. 1, 1. 1 ot 3KMO), ¢ U3KAOYEHNE HA HAYUCIEHM NPUXOAN B PE3YATAT Ha pa3npenesieHme Ha
OVBUAEHTU OT INLEH3NPAHM APYXKeCcTBa CbC CNeLnansHa MHBECTULMOHHA Len No 3aKoHa 3a ApY»KecTBaTa CbC creumasHa
WMHBECTULMOHHA LeN 1 33 APY)KecTBaTa 3a cekloputusaums (4n. 27, an. 2, 7. 1 ot 3KMNO).

[oxoauTe oT AMBUAOEHTH, pa3npeaensaHn B N0a3a Ha MECTHO IOPUANYECKO ULLEe, KOETO YYacTBa B KanuTana Ha ApYKecTBo
KaTo MpeacTaBuUTesl Ha AbpXKaBaTa, UV B N0/13a Ha AorosopeH ¢poHA, He ce o6aaraT ¢ 4aHbK NPU U3TOYHWUKA B Bbsirapus
(un. 194, an. 3, 7. 1 ot 3KMNO).

[JaHbyHOTO TpeTupaHe Ha AOXO4ANUTE OT AMBUAEHTU, M3NAATEHN B NOA3A HA YYKAECTPAHHU OPUAMYECKN KL, KOUTO 3a
OAHDBYHM LLeNM ca MEeCTHM Anua Ha Abp)KaBa YneHKa Ha EBponeinickusa cbio3 MAM HA AbprkaBa, KOATO e CTpaHa no
CnopasymeHuneTo 3a EBponeinckoTo MKOHOMMYECKO NPOCTPAHCTBO, c/iedBa Aa bbae ypeneHo B 3aKOHOAATE/ICTBOTO Ha
CbOTBETHATa AbPrKABaA Y/iIeHKa Ha EBponelickma cbto3 UM cTpaHa no CnopasymeHuneTo 3a EBponeinckoTo MKOHOMMYECKO
NPOCTPaHCTBO. JJoXxoaAnuTe Ha Te3n Anua He ce obnaraT ¢ AaHbK NPU U3TOYHMKa B Bbarapua (un. 194, an. 3, 1. 3 ot 3KMO).

Lpy>XecTBOTO Nnoema OTFOBOPHOCT 33 yAbpXKaHe Ha AaHbLW NPU U3TOYHUKA B CAyYamUTe, KOraTto € Haamue HOPMaTUBHO
MU3NCKBaHe 3a TOBa B NPUNOKNMUTE AaHDBYHUN 3aKOHWU.

[daHbum v gpyrv Nnogo6HM NNalaHma Npu NpexsbpasHe

Mpwn NpexBbpaaHeTo Ha akumMK Ha JpyXKecTBOTO, CbrNACHO 6'bl'||'apCKVIﬂ 3aKOH, HE Ce OAbNXKaT AbPXKAaBHU TaKCU.

Cnoroa6bu 3a nsbsreaHe Ha 4BOMHO A4aHbYHO obnaraHe

B cnyyauTe, Korato mexay Penybanka bbarapma u cboTBeTHaTa YyKAa AbpiKaBa, YNETO MECTHO INLE e peasnsnpano
noxon B bbarapua, uma ckaoueHa Cnoroaba 3a msbsarsaHe Ha ABOMHOTO AaHbyHO obnaraHe (CMAAO), HelHuTe
pasnopenbu ce npuaarat ¢ NpMOPUTET Npes 6bArapcKOTO BbTPELIHO 3aKoHoAaTencTso. MpoueaypaTta No npunaraHe Ha
CnUan0, e nogpobHo ypeseHa B rnaBa XVI, pasgen Il oT JaHbYHO-OCUIypUTENHUA MpoLecyaneH Kogekc (AOMK).
YyKAeCcTpaHHOTO nue cnenBa Aa YAOCTOBEPU Npes OpraHa no NpUMxXoauTe Ha/JIMYMETO Ha OCHOBAHWUA 3a NpuaaraHe Ha
CUAL0. YykpecTpaHHOTO MLE YA0CTOBEPSABA, Ye: 1) e MecTHo anue Ha ApyraTa AbprKaBa Mo CMUCH/IA Ha CbOTBETHATa
CUAL0; 2) e npuTexkaTeN Ha A0OX0Aa OT U3TOYHUK B PB; 3) He nputekaBa MACTO Ha CTOMaHCKa AEWHOCT UK onpeaenieHa
6a3a Ha TeputopuATa Ha PB, C KOMTO CbOTBETHMAT A0OXO4, € AeNCTBUTENHO CBbp3aH; 4) ca M3Mb/IHEHUM ocobeHuTe
M3MCKBAHUA 3a NnpuaaraHe Ha CUAA0 nau oTaenHW HellHKU pa3nopeabu No oTHoLeHMe Ha onpeaeneHn B camata CMAA0
1LA, KOoraTo TakMBa 0cobeHn M3NCKBaHMA ce CbAbpXKaT B cboTBeTHaTa CUAA0.
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O6cTosTencreaTa, NOCOYEHU B [OTMK, ce ypoctosepaAsaT C OC])VILI,VIaI'IHVI AOKYMEHTHN, BKIHOYUTENHO WU3BJIeYEHUA OT
rly6l'|M‘4HVI pernctpu u gexknapaumun. Korato ToBa He e Bb3MOXHO, Ca AONYCTUMWU U APYrM NMUCMEHWU AOKa3aTencTsa.
MpepacTaBAT ce 4OKYMEHTH, YAOCTOBEPABALLM BMAA, Pa3Mepa M OCHOBAHMETO 3a NOyyYaBaHe Ha goxoauTe.

B cny4ai Ha goxogu OT OUBUAEHTM OT aKUMM, M3JafeHn OT NyBAMYHO APYMKEeCTBO, KaTo AO0KasaTesicTBa MoraT Aa ce
NPWIOKaT PELUEHMETO Ha 06WoTo cbbpaHue Ha APYKECTBOTO; KYMOH 3a U3MNaTeH ANBUAEHT; U3BJIEYEHUE OT KHUTa Ha
aKLMOHEepuTe, 3aBEPEHO OT APYHKECTBOTO; BPEMEHHO YA0CTOBEPEHUE; MOMMEHHO YA0CTOBEPEHME 33 BE3HAIMYHN aKUUK;
M3BJI€YEHME OT KHMTaTa 3a 6e3HaIMUYHKN aKLMW UK APYT OOKYMEHT, yA0CTOBEPSABALL, BUAA M pasMepa Ha A0X04a, KaKTo U
pa3mepa Ha Y4aCTMETO Ha YyKAECTPAaHHOTO AuLe.

Mpn poxogn OT NMKBUAAUMOHEH AN - AOKYMEHT, AOKasBall pa3smepa Ha HanpaBeHaTa WHBECTULMA, KpaeH
NNKBNAaUNOHEH 6anaHc cnen ygosnetsopABaHe Ha KpeauTopute M AOKYMEHT, onpeaendau, pasnpegeneHneto Ha
NMNKBUNOAUNOHHUA OAN, a NPU pa3npeaenaHe Ha NUKBUAAUWOHHUA OAN B HATypa - peweHne Ha CbApyXHUUute mnnam
aKuhnoHepuTe N JOKYMEHTU, Bb3 OCHOBA Ha KOUTO € onpejesieHa Na3apHaTa LeHa Ha IMKBUAAUNOHHUA AN,

Mpu AOX0AM OT NPEXBbPASHE Ha aKLMM U TbPryemu npasa Ha akLuMK, Korato He ca ocBo60aeHM OT faHb4YHO obnaraHe no
CMNaTa Ha 3aKOH - AOKYMEHT 3a NPEexBbp/sHe Ha NpasBaTa M AOKYMEHT, [OKa3Bal, NPOAarkHaTa LeHa W LeHaTa Ha
npugobusaHe.

Yy»KAeCTpaHHOTO /iMLe NoAaBa UCKaHeTo 3a npunaraHe Ha CUAA0 1 NpUNoXKEeHUTE KbM HEero SOKYMEHTU CbINacHO Y.
139 ot AONK. Pasnopeabute Ha CUOAO ce npuaaraT camo B C/ly4yai, Ye CTAHOBWLLETO Ha OpraHa no npuxoamTe no
NnoAafeHoTO UCKaHe NOTBbP!KAABA HA/IMUMETO Ha OCHOBaHWSA 3a ToBa. B npoTMBeH cayyal, ce npunaraT pasnopenbdbute
Ha CbOTBETHWA MATepUasieH AaHbYeH 3aKOH, T.e. 6bJIrapPCKOTO AaHBYHO 3aKOHOAATENCTBO. [P cTaHOBMLLE 33 IMMNCA HA
OCHOBaHMe 3a npunaraHe Ha CUAA0, YyKAEeCTPaHHOTO INLE MMa NPaBo Aa ob63KanBga.

Korato nnateu, HauMcnsBa Ha YyKAECTPAHHO JIMUE AO0XOAM OT M3TOYHWMK B CTpaHaTa c obui pasmep ao 500,000 ns.
roguuHo, ropenocoyeHnTe obcToATeNCcTBa Ce yAO0CTOBEpSABAT npea naaTeua Ha goxoda. B To3m cnyyall MckaHe 3a
npunaraHe Ha CNAAO0 npea opraHa nNo NpPUXoanTe He ce NoaaBsa.

BanyTHO 3aKOHO4aTENCTBO

BanyTHWAT 3aKOH YCTAaHOBABA 3aKOHOBUSA PEXMM 3a CAENKUTE U MNALAHMATA MEXAY MECTHU U YyKAEeCTPaHHU Aunua,
npesrpaHnYHUTE NPEBOAM U NAALAHUA U BHOCA U U3HOCA Ha OBbArapCcKu NeBa M YyKaecTpaHHa BaayTa. Mpunoxumm no
OTHOLLIEHWE M3HOCa M BHOCA Ha Napu B HaiMYHOCT ca Pasnopeabute Ha PernamenT (EO) 1889/2005 r. Ha EBponeiickusa
napnameHT 1 Ha CbBeTa, BanyTHus 3akoH 1 Hapeaba Ne H-1 o1 01.02.2012 r. 3a npeHacAHETO Npes3 rpaHuLaTa Ha cTpaHaTa
Ha Napu4yHKU cpeacTsa, 6naropogHN MeTanu, CKbNOLEHHM KaMbHU U U3AEAUA CbC U OT TAX U BOLEHE HA MUTHUYECKM
peructpu no un. 10a ot BanyTHMA 3aKOH, n3gaeHa OT MUHUCTbPA Ha duHaHcuTe. M3noxKeHoTo No-A01y NpeacTaBa Te3n
aACMeKTU Ha 3aKOHOBUA PEXMM, KOUTO Ca OTHOCMMMU KbM YYXKAECTPAHHU /MLA, KOUTO UHBECTMPAT B aKuuu. CbrnacHo
pasnopenbute Ha Pernament (EOQ) 1889/2005 r., GbrapCkUTE M Yy>KAECTPaHHN GU3MYECKM ANLE MOTaT Aa BHACAT AU
W3HACAT MapuU4HU cpeacTBa Ha cToMHocT fo 10 000 eBpO MAM TAXHATA PaBHOCTOMHOCT B Apyra BasiyTa cBoboaHo, 6e3
NMUCMEHO AeKNapupaHe npes, MUTHUYECKUTE OPraHW. BHOCHT M U3HOCHT OT MECTHU U YYKAN KL HA NAapPUYHK cpeacTBa
Ha cToiHocT 10 000 eBpO MAM NMoBeYe WKW TAXHATA PABHOCTOMHOCT B Apyra BanyTa cnegBa Aa Cce AeKlapupa npep,
MUTHUYECKUTE Bnactu. [peHacAHeToO Ha Napu4YHKM cpeacTBa Ha cToMHocT 10 000 eBpO WAM noBe4Ye MAM TAXHaTa
pPaBHOCTOMHOCT B Apyra BanyTa Npe3 rpaHuMuaTta Ha cTpaHaTa 3a WKW OT AbprKaBa — YieHKa Ha EBponeickus culo3 ce
OeKnapupa npyv NoMcKBaHe OT MUTHUYECKMTE BAacTW. [leknapauuaTta CbAbpKa AaHHM 33 coBCTBEHMKA Ha cymaTta M
nosyyaTtend, pasamepa v BMAa, NPousxoda M LenTa U BUAa Ha caenkata U mapuwpyTta. OcBeH ToBa, Npu NpeHacAHe Ha
napuyHu cpeactsa B paamep Ha 30 000 /1B. MK NoBeYe WK TAXHATA PAaBHOCTOMHOCT B Apyra BasyTa npes3 rpaHuuaTta Ha
CTpaHaTa 3a TpeTa CTPaHa, MUTHUYECKUTE OPraHn M3UCKBAT NO cay*KebeH NbT MHPOPMALMA 33 HaMYME MAM UNCa Ha
3aabKeHuA no yn. 87, an. 11 ot [JaHbYHO-OCUIYpUTENHMA NpoLEecyaneH KOLEKC 3a CbOTBeTHOTO auue. Korato B
npegocTaBeHaTa no cayxebeH NbT MHPOPMALMA Ce CbABPNKAT AAHHM 33 HaMUMe HA NyBAMYHM 3a4b/KEHMA B pasmep
Hag 5000 nB., MUTHUYECKUTE OpraHM He A0MYCKaT NPEHACAHETO Ha NapuUYHUTE CPeaCcTBa.

Nnue, KoeTo n3BbpLUIBA NpPe3rpaHnYeH NpeBoa Uau NaallaHe KbM TpeTa cTpaHa B pasmep Ha 30 000 siB. uav noseve nam
TAXHaTa PaBHOCTOMHOCT B Apyra BanyTa cie4Ba Aa NpeAcTaBu Ha JOCTaBYMKa Ha NAATEXKHMW YCAYTU, U3BbPLUBALL NPeBoaa
WKW NAallaHeTo, CBeAEeHMA U [AOKYMEHTW, KOUTO y[0CTOBEpPABAaT OCHOBAHMETO M pasmepa Ha NpeBoAa, KaKTo U
LeKNapaums CbrnacHo CbBMeCTHa Hapeaba Ha MUHUCTbpa Ha ¢uHaHcUTe U ynpasuTens Ha BHE (Hapeaba No 28 ot
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18.12.2012 r. 3a cBeAeHUATA N AOKYMEHTUTE, NPEeACTaBAHN Ha AOCTaBUYMLUTE HA NNATEXKHM YCAYTU NPU U3BbPLUBAHE Ha
npesrpaHUYHN NPEBOAN M NNALLAHUA KbM TPETa CTPaHa).

5.11. NOTEHLUMATHO Bb3AENCTBUE BbPXY MHBECTULMATA B C/IYYA HA NMPECTPYKTYPUPAHE CbI/IACHO
OVPEKTUBA 2014/59/EC HA EBPOMENCKMA NAPIAMEHT U HA CbBETA

EMUTEHTBLT He e MHCTUTYUMA no 4. 1, nap. 1 oT Aupektusa 2014/59/EC Ha EBponeiickus napiameHT n Ha CbBeTa 1 nopaau
TOBa He nonaja B obxsaTta Ha [lnpekTueara.

6. YC/N0OBUA HA NPEANNIATAHETO
6.1. ObL PASMEP HA EMUCUATA. MUHUMAJTEH U MAKCUMAJIEH PASMEP

MNpeameT Ha nyb6anMyHoTO nNpeanaraHe ca 1 925 000 (eAnH MWUAMOH AEBETCTOTMH ABajeceT W neT xuaagu) bpos
MpuBnnernposaHu akumu. NpegnaraHnTe akLMM ca C HOMUHaAHA CTOMHOCT 1 nB. (e4MH NIEB) N eMUCMOHHA cToMHOCT 1.70
(eamH neB n cegemaeceT CTOTUHKM).

EmucuaATa Wwe 6bae ycnewwHa camo ako 6b4aT 3anmMcaHu M NnaTeHn Hali-manko 750 000 (ceaeMCTOTUH U NeTaeceT Xnaaam)
6pos oT NpeanaraHUTe akL MK, B KOWTO CAyYali KanuTansbT LWe 6bae yBeNMYEeH CaMo CbC CTOMHOCTTA Ha 3aNUCaHUTE akL UK.

He e Bb3MOXXHO OTKNOHEHME Hag, ropHaTa rpaHuLLA Ha 3aABEHNA 3a Ha6mpaHe KanuTtan. He ce npeasmxaa Bb3MOXKHOCT
3a HamMmanAaBaHe NI yBesin4yaBaHe Ha 6p0f~| MpepnaraHu akunm.

CbOTBETHO MMUHMMaANHATa M MaKCMMaNHaTa Cyma Ha 3aAB/I€HUETO KaTo 6p0171 dKUMM M KaTO CbBKYyNMHa Cyma Ha
MHBECTUUUNATA 3a €UH MHBECTUTOP Ca cieaHnTe:

* MMHMMaJIHA CyMa KaTo 6poit akumm — 1;
* MMHMMaJ/IHa CbBKYMHa Cyma Ha uHBecTuumaTta — 1,70 n..;

® MaKCMMasiHa cyma KaTo 6poil akumMu — paBHa Ha obwma 6poi nputerkaBaHW UaAM NPUAO6UTM NpaBa, YMHOXKEHMU
no KoepuumeHT 0,5;

® MaKCcMMasiHa CbBKYMHA CYMa Ha MHBECTULMATA — paBHa Ha MaKCMMmanHaTa cyma Kato 6poi akummn, yMHOMKeHa no
€MMCHOHHaTa CTOMHOCT 3a eAHa akuma ot 1,70 ns..

6.2. U3OABAHE HATTPABA

CornacHo ua. 112, an. 2 ot 3MMUK, npu yBeanyeHne Ha KanuTana Ha Nyb/IMYHO APYMKECTBO, Ype3 eMUCUA aKLUu, ce
nsaasat npasa. [paBaTa ca LLeHHW KHWMKA, AaBally NPaBo 3a 3anncBaHe Ha onpeaeneH 6poli akuMu OT yBeIMYEHUETO Ha
KanuTana. Cpelly BCAKa CbLLECTBYBALLA aKLMA ce n3[asa eiHO Npaso.

MpaBo Aa yyacTBaTt B yBe/IMYEHNETO HA KanuTana, CbOTBETHO Aa MOJy4yaT npaBa, MUMaT AnLATa, KOMTO Ca aKLMOHepU B
LJMHTEPKANUTAN TPYN” AL (npuTerKaBaT CblUECTBYBalLLM aKUMUWU, PErUCTPUPAHMN MO TEXHWU NYHU UAM KJIUEHTCKU
noacmeTku B LJ1) Hait-KbcHO 5 paboTHU AHKM cnen AaTaTta Ha Nnyb6anKyBaHeTo Ha CbobLieHneTo 3a Ny6AnYHO npeanaraHe,
ONOBECTEHO Ype3 MHPOPMaLMOHHaTa areHuMA X3News, KaKTO U Ha MHTEPHET CTpaHULMTe Ha EMUTEHTA 1 MeHnaxbpa.

CbobueHune 3a Ny6MYHOTO NpeanaraHe Mmose ga 6bae nybaMKyBaHO camo cied NoTebpXaeHue Ha MpocnekTa ot KOH.

B cpok oo ABa AHM cnen M3TUYaHe Ha ropenocoyeHua 5-gHeBeH cpok, LU, we oTKpuve CMeTKM 3a npaBa Ha AuuaTta-
akuumoHepu Ha ,MHTEPKANUTAN TPYN” ALl Kbm Tasu AaTta, Bb3 OCHOBAa Ha AaHHMTE OT BOAEHATa OT HEero KHura Ha
aKUMOHepuTe Ha [pyrKecTBOTO.

3a 3anMcBaHeTo Ha eaHa ot lMpeanaraHuTe akuMKu ca Heobxoammu 2 (aBe) npasa. CboTHOLWEHWETO NpaBo/akums e 2/1.

BcAKO /MLe, KOETO Keslae, MOXe Aa 3anuiue Takbe 6poit akummM, KOWTO e paBeH Ha 6poa nputexxasaHMTe OT Hero u/uamn
npnaobut BnocneacTsme nNpaea, pasgeneH Ha Ase.

6.3. CPOK 3ATIPEXBBbPNIAHE HA MPABATA
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HayanHata paTa 3a npexsbp/AHe Ha NpaBa e BTOPMAT paboTeH AeH, cnepBaly M3TMYaHeTO Ha 5 pPaboTHU AHWM OT
nybanKysaHeTo Ha CbobLLeHeTo 3a NpeanaraHe.

KpaﬁHVIHT CPOK 3a npexebp/siAHe Ha npaBaTa € NbpPBUAT pa6OTEH A€EH, cnepBall U3TMYaHeTo Ha 5 pa6OTHM AHWN, CHNTAHO
OT Ha4a/IHaTa AaTa 3a NpexBbp/iAHe Ha Npasa.

CobrnacHo MpasunHunka Ha BB, nocnegHata gata 3a cCkAoYBaHe Ha 6OPCOBM CAENKM C NpaBa e 2 paboTHU AHW npean
KpaiHaTa AaTta 3a NpexBbpsisHe Ha Npasa, CbrNaCHO NPeaxo4HOTO U3pedeHue.

MHBecTUTOpUTE TPAOBA Aa MMAT NPeABUA, Ye BCUYKM HeYMNpaXKHEHW A0 KPaHWMA CPOK NpaBa ce npegnarat 3a npoaaxba
Ha CNy»KebHMA ayKLMOH, opraHnsmpaH ot bOb.

MpexsbpasHeTo Ha npasa Ype3 npogaxba (TbprosusATa ¢ Npasa) ce M3BbPLBA eAUHCTBEHO Ha BPB. JlnuaTa, KOMTO
KENaaT ga npofanaT NpuUTEXKaBaHM OT TAX MpaBa, cnefBa Aa NoAafaTt Mopbyka 3a npogaxba A0 MHBECTULMOHHMA
nocpeaHuK, MpyM KOroTo ca OTKPUTU CMETKUTE UM 3a nNpasa. JInuaTa, KOUTO XenaaT Aa 3akynaT npasa, cneasa Aa noganat
CbOTBETHA NOPbBYKA 3a MOKYNKa A0 MHBECTULMOHEH NOCpeaHUK-4neH Ha bPb. 3a npuaobrsaHeTo Ha Npasa Nno Apyru
cnocobu (Hanpumep 3aMaHa UaK gapeHue) ce npuaarat pasnopenbuTe Ha MpaBuaHuKka Ha L.

MpuTexkaTennte Ha Npasa, MMaT NPABO Aa TbPryBaT C TAX NO NOCOYEHMA pes A0 Kpas Ha 6opcoBaTa TbProBmA B NOCAEAHMA
AeH Ha TbProsBuMA € NpaBa, CbOTBETHO Ja Cce pPa3nopeanT c TAX Mo Apyru cnocobu A0 nocneaHUA AeH 3a NPexsbpasaHe Ha
npasaTa, HO He MO-KbCHO OT NpPeABMAEHOTO CbrNacHo [paBuaHKKa Ha LI,

Ha 2-us paboTteH aeH cnen KpaiHaTa AaTa 3a NpexBbp/isHe Ha npasaTa, ,MHTEPKANUTAN TPYN” AL upes ,AnnnHrosa
duHaHcoBa KomnaHua” AJl, npeanara 3a npogaxba Npu ycnosusATa Ha SIBEH ayKUMOH BCWMYKM MpaBa, KOMTO He ca
YyNpPaxKHEeHW 1 CpeLly KOUTO He ca 3anucaHy HOBM aKL MM 10 M3TMYaHEe Ha CPOKa 3a NpexBbp/iAHe Ha npaBaTa.

LJMHTEPKANUTAN TPYN” ALl we pa3npeneny cymata, nosy4yeHa oT npoAaxbata Ha HeynpaxKHeHWUTe NpaBa, HamanaeHa ¢
pasxoauTte Mo npogaxkbaTa MM, CbpasMepHO MeXKAy TexHWUTe nputexkatenn. Cymute, nosyyeHn ot npogaxkbaTta Ha
npasaTa, KaKTo B CPOKa 3a TAXHOTO NPEXBbP/IAHe, TaKa M NPKU ayKUMOHa, ce NpeBexaaT no cneuuanHa CMeTKa, OTKpuUTa
ot U4 v He moraT Aa ce Non3BaT 40 BNMCBaHe Ha yBeNMYeHMETO Ha KanuTtana B TP. PasnpepenaHeTo Ha cymuTe ce
M3BBPLUBA CbC CbAelncTBMeTo Ha L, npu ycnoBmaTa n no peaa Ha HerosusA [paBuaHKK.

6.4. HAYAJIEH N KPAEH CPOK HA 3AMCBAHETO HA AKLUMWM CPELLLY MPABA
HavanHata pata 3a 3anuceaHe CbBnaja ¢ AaTtaTta, OT KOATO 3anoyBa NPexXBbp/IAHETO Ha NpaBaTa — BTOPUAT paboTeH AeH,

cnepBall, U3TMYaHeTo Ha 5 (neTt) paboTHM AHM OT AaTaTa Ha Ny6MKyBaHeTo Ha CbobLeHMeTo 3a npeaaraHe.

KpaltHUAT CPOK 3a 3anmncBaHe Ha akuuu e MbpBUAT paboTeH AeH, cieaBall, M3TUYaHeTo Ha 5 (neTt) paboTHM AHM OT AeHs,
B KOWTO M3TMYa CPOKa 33 NPEXBbP/IsiHE Ha NpaBarta.

KpalHMAT CPOK 3a 3anMcBaHe Ha akumu, OT auua, npuaobuan npasa Ha ayKUMOHA 3a HeynpaXkHeHu npasa e 5 (nert)
paboTHM AHM cned AaTaTta Ha ayKuuoHa.

He ce gonycka 3an1ceaHe Ha HOBM aKLMM Npean NOCOYEHMUA HayaneH U cnes NoCOYEHUA KPaeH CPOK.
6.5. Bb3MOHOCT 3A CbKPALLUABAHE/YOb/THABAHE HA CPOKA HA 3ANNCBAHETO
AKko BcuukM [MpeanaraHn akumMuM 6bAAT 3anucaHW Npeau U3TUYaHe Ha KpalHWA Ccpok, [pyKecTBoTo 06sBABa

MpeanaraHeTo 3a ycnewHo, ysegomsasa KOH u npegnprema aeicTeus 3a BNMCBaHe YBeMYEHMETO Ha KanuTana B TP.

EMUTEHTBT MOXe Aa yAb/KM eAHOKPATHO CPOKa Ha 3anucBaHeTo, ¢ Ao 60 AHM, KaTO BHece CbOTBETHMUTE NOMPABKU B
MpocnekTta u ysegomm K®H. B To3un CQlyda n, noCNneaHUAT AeH OT yAb/IXKEeHUA CPOK Ce CMATA 3a KPaeH CPOK Ha 3aNMnCBaHETO.

EMWUTEHTBT He3abaBHO 06ABABA YA b/’KaBaHETO Ha CPoKa B KOH, Ha MHTEpHET cTpaHuunTe Ha EMuTeHTa 1 Ha MeHnaxbpa
1 3an8BABa YAb/I’KaBaHeTo 3a onosectasaHe B TP 1 3a Nny6AMKyBaHe Ha MHTEPHET CTpaHuuaTta Ha Xx3News.

6.6. YCNOBMA U PEL, 3A 3ANMUCBAHE HA AKUMNTE
3anMcBaHeTO Ha akuMW Ce M3BBbPLUBA Ypes NogaBaHe Ha NMCMeHM 3anaBKM (“3aaBKn”) 40 MHBECTULMOHHUTE NOCPeaHNLN
- uneHose Ha L[, npy KOUTO Ce BOAAT KNNEHTCKUTE CMETKM Ha NpUTEXKaBaHMTE OT 3aABUTEANTE MpaBa.

MNHBECTULMOHHUTE NOCPeAHMLM, NOAYYMAN 3aABKM 33 3aNMCBaHe Ha HOBM aKUMK, ca ANbXKHU He3abaBHO Aa yBeAOMAT
L»AMnnHrosa ¢ouHaHcoBa KomnaHua” ALl 3a NOCTbAMAUTE 3aABKM MO peda W yCnosBuATa, NpeaBUAEHM B AENCTBALLOTO
3aKOHO4aTeNCTBO.
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MHBECTUTOPUTE, NONYYMAM MPaBa NO TEXHU ANYHM cMeTKM B LI, cneaBa pa 3aaBAT Npexsbp/isHETO Ha npasaTta npeau
YNpPayKHABAaHETO MM MO CBOW MOACMETKMU npu ,AunnHrosa ¢puHaHcoBa KomnaHuua” AL van npu Apyr UHBECTULMOHEH
NocpeaHuK.

3anBKaTa TPA6BA A3 CbAbPKA HaN-MasKO:

* TpUTE MMEHA W YHWUKAJIHWUA KJAMEHTCKM HOMEep Ha WHBECTUTOpPa M Ha HeroBuMa MNbJAHOMOLLHUK nNpu
WHBECTULMOHHMA NOCPEeAHMK, a aKo TaKMBa HOMepa He ca MPUCBOEHU: Tpute nmeHa, EMH, mectoxutencrso u
afpec, CboTBeTHO pupma/HaumeHoBaHme, EMK (maeHTudmKaumoHeH koa, BY/ICTAT), ceganvuie 1 agpec Ha
WHBECTUTOPA M Ha HEroBuA NpeacTaBuUTeN UAN MbAHOMOLLHUK, @ aKO MHBECTUTOPDLT e YyXKAECTPaHHO auue -
aHANOTMYHU UAEHTUGUKALMOHHWN AAHHU, BKAOYUTENHO /iMyeH/ocurypuTeneH Homep 3a GpU3MYecKo avue, U
HOMep Ha BMMUCBAHE WAWN APYr aHAaNOrMYeH HOMepP Ha KPULNYECKO NNLE;

e emuteHT U ISIN Kog Ha emncunaTa;

e Opoit Ha NpaBaTa, KOWUTO Ce YNPaXKHABAT;

e OpoOi Ha 3aNMCBAHNTE HOBW aKLLMK, 38 KOMUTO Ce OTHACs 3aABKaTa;

e faTa, Yac M MACTO HA NOAAaBaHe Ha 3aABKaTa;

®  MOANUC Ha NLLETO, KOETO NOAABA 3asABKATa, MU Ha HErOBWMA 3aKOHEH NPeACTaBUTEe N UM MbIHOMOLLHUK.

OcBeH NIMYHO OT 3aABUTENA, 3aABKaTa MOXKe 4a 6'b,£|,e nogageHa n4ypes Nb/IHOMOLHUK, KOWTO ce NernTMMmunpa C 4OKyMeHT
3a CaMOJIMYHOCT, aKo € ¢M3MHECKO nmue nnn c ygoctoeepeHume 3a aktyaslHO CbCTOAHUE, PETUCTPALMOHEH aKT AN Opyrn
dHa/IOTMYHUN AOKYMEHTU (B 3aBUCMMOCT OT TOBa Aa/ I € MeCTHO UNn YyXXaeCTpaHHO lopnanyecko nmu,e) 1M npeacraBeHo
MU3PUYHO HOTApPUA/IHO 3aBePEHO Nb/IHOMOLHO 33 3aNMUCBAaHE Ha HOBU aKUWN.

MpaBo Aa oTTernAT 3aABKMTE CU ce NPefoCTaBA CaMo Ha /MLaTa, KOMTO Beye Ca 3anuncasiv akuum, Camo Npu yCA0BMATA Ha
yn. 89c ot 3MNMUK, pecn. un. 23 ot PernamenT (EC) 2017/1129 . 3a uenTa CbOTBETHUTE IMLA NOAABAT MMCMEHa AeKaapaumsa
Ha MACTOTO, KbAETO aKUMMUTe ca bUa 3annucaHu.

yAnnnHrosa ¢uHaHcoBa Komnanua” ALl M MHBECTUUMOHHUTE MNOCPeAHULM, OO0 KOWUTO Cce MoAaBaT 3asaBKUTE, B
CbOTBETCTBME C NPUIOKMMOTO NPaBo, cBOUTE 06LLM YCAOBUA M MPAKTUKA, MUMaT NPaBoTO Aa OTKaXKaT MpMemaHeTo Ha
3aABKM, aKO He ca Y/[0B/AeTBOPEHW OT BWAAE, CbAbPNKaHWETO, Ba/MAHOCTTAa M ApPyrn 06CTOATENCTBA, CBbP3aHU C
npeacTaBeHnTe UM AOKYMEHTH.

6.7. HAYMH M CPOK 3A 3ATNJTALLAHETO HA NPEONATAHUTE AKLIMNA

3anialiaHeTo Ha eMUCUMOHHATA CTOMHOCT Ha 3aNMCBAaHWUTE aKLMK Ce M3BbPLUBA MO CreuuanHa HabupaTesHa CMeTKa,
OTKpWUTa Ha nmeTo Ha ,MHTEPKANUTAN TPYN” Afl, KoaTo we 6bae nocoyeHa B CbobLieHMeTo 3a ny6IMYHOTO npeasiaraHe
no yn. 891, an. 1 ot 3MMLUK.

Ha6mpaTenHaTa CMeTKa Tpﬂ6Ba Aa 6bp,e 3aBepeHa C BHOCKaTa cpelly 3anncaHuTe akumnmn HaN-KbCHO A0 M3TUYAHEeTO Ha
nocnegHua AeH oT 3anmMcBaHeTo. Y40CTOBEPUTENHUAT AOKYMEHT 33 HanpaBeHaTa BHOCKA € NIaTeXHOTO HapeXKgaHe uam
BHOCHaTa 6enexkKa. MnaTexxHuart AOKYMEHT Tpﬂ6Ba Aa CbAbpXKa OAaHHU Han-ManKo 3a MMEeTO (HaMMEHOBaHMETO) Ha
MHBECTUTOPa, CbOTBETHO HAa UHBECTUUMNOHHUA NMOCPEAHUK, AeVICTBaLLI, 3a CMeTKa Ha MHBEeCTUTOpa, U 3a O6LLI,VIH 6p0171
3annalWaHn akuMn, KakTo U ApYrM OaHHW CbMNacHO YKasaHuATa Ha MeHua)Kbpa, KOUTo Lwe 6'b,£l,aT I'Iy6}'IVIKYBaHVI Ha
HerosaTta MHTEPHET CTPpaHUUa.

Ha6paHMTe NnapnyHn cpeacrtBa No cneunasHata CMEeTKa He MmOoraTt ga ce n3noa3sat npean NpukaoyYBaHe Ha No4nNMCKaTa
M BNUCBAHETO Ha yBe/IMYEeHNeTOo Ha KanuTana 8 TP.

6.8. NMOCOYBAHE KOTA N TTPU KAKBM OBCTOATE/ICTBA NYB/IMYHOTO NPEAJSIATAHE MOMXKE JA BbAE OTMEHEHO U/TN
CNPAHO N OA/TN OTMAHATA MOME OA Bb3HUKHE C/IEA 3ANMOYBAHE HA TbPTOBUATA

LpyXKecTBOTO CK 3amMasBa NPaBoTo, cned KOHcyATUpaHe ¢ MeHnasKbpa, 4a Npekpatm uam oTaoxu lMpeanaraHeTto, npu
ycnoBusaTa no-gony. CL B3vma pelueHue 3a NpeKkpaTaABaHe UaK OTAaraHe Ha Npea/iaraHeTo, KaTo EMUTEHTBT e ANbKeH Aa
OMnoBecTV ToBa He3abaBHO, HO HE MO-KbCHO OT C/leABaLLMA paboTeH AeH, KaTo U3BBLPLUBA U CbOTBETHUTE Ny6ANKaLUK.
MpeanaraHeTo MoKe Aa 6ble NPeKpPaTeHO UK OT/IIOKEHO NPU HAcTbMBaHe Ha onpeaeneHyn HebnaronpuATHU cbbUTUS,
BK/IIOUYNTEIHO TakMBa C GOPCMANKOpPeH XapakTep, MMalM 3HayeHue 3a ycnexa Ha npegnaraHeto (Hanp. cpuB Ha
duHaHCcoBUTE Na3apu, TEPOPUCTUYHM aTaku, NpUpoaHM 6eacTemns v gp.).

MpeanaraHeTo MmoXe Aa 6bae OTMEHEHO WM CIPAHO, BK. U CNej 3ano4YBaHe Ha TbProBUATa, B CIegHUTE CyYau:
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KoraTo ycTtaHOBM, Ye MOAHAA30PHM NMLUQA, TEXHW CAYXKUTENU, Anua, KOUTO Mo AOroBop M3Mb/AHABAT PbKOBOAHMU
bYHKLUMM MAM CKAOYBAT CAENMKM 3@ CMETKa Ha NOAHAA30PHU NULA, TEXHU IMKBUAATOPU WAWU CUHAMUM, KAKTO U
AoBepeHnun Ha obauraumoHepuTe, ¢ aenctene unun 6espenctene Hapywasat 3MNMUK, ¢ uskntoveHre Ha PernameHT
(EC) 2017/1129, rnaBa WwecTa v akToBETE MO NPUaraHeTo UM, aKTOBETe No NpuaaraHeTo My, pelleHuns Ha KoMmucmaATta
WN Ha 3aMeCTHUK-NpeaceaaTens, Ha 0406peHN OT KOMUCUATA BbTPELLHM aKTOBe Ha "LleHTpaneH genosutap” - AL,
KaKTO W KoraTo ce Bb3NpenATCTBa yNparkKHABAHETO HA KOHTPOJIHA AEWHOCT OT KOMUCUATA UK OT 3am.-nNpeacesaTens
WAM Ca 3acCTpalleHM MHTepecuTe Ha WMHBECTUTOPUTE, KOMMUCUATA, CbOTBETHO 3am.-npeacenatenat moxke, KOH,
CbOTBETHO 3aM. npeacesaTensaT, MOXe Aa crnpe 3a cpok o 10 nocneposatenHun paboTHU aHM npopaxkbata uam
W3BBHPLUBAHETO HA CAEJIKM C ONpeaesieHN LLeHHU KHUMKaA;

CobraacHo un. 212 ot 3MMLUK, Korato ycTaHOBW, Ye NOAHAA30PHMN ANLA, TEXHU CAYKUTENU, LA, KOUMTO MO AO0roBop
U3Mb/IHABAT PbKOBOAHWN OYHKLIMM MM CKNOYBAT CAENKMN 33 CMETKa Ha NOoAHAA30pPHU ANLA, TEXHU NIMKBUAATOPU UK
CUHOMLM, KaKTO M A0BEPEHMUM Ha obauraumoHepuTe, ¢ aeicteme uam besgeicteme Ha 3MMUK, Ha akToBeTe no
npunaraHeTo my, Ha peweHna Ha KPH mnnum Ha 3am.- Nnpeacesatens, KakTo M KOraTo ce Bb3NpenATCTBa ynpaxKHABAHETO
Ha KOHTposHa AelHoct ot KPH wmam ca 3acTpaweHu uHTepecute Ha uHBecTuTopuTe, K®H, cboTBETHO 3am.
Mpeacenatenat MoXe Aa CNpe OKOHYATe/IHO NPoAaXKbaTa UM U3BBPLUBAHETO Ha CAE/KU C ONPELENIEHM LLEHHU KHUXKA
Ha Ny6/IMYHO APY!KECTBO, aKO € Ha/MLE HAKOE OT CAeZHMTE YCIOBUA: a) B NPOAb/XKEHME Ha NoBeYe oT 6 meceLa bpoaT
Ha Y/JeHOBEeTE Ha YNpaBUTENHMA WUAN HAA30PHUA CbBET HA APYMKEeCTBOTO € MNO-ManbK OT NpeaBuAaeHMA B 3aKOHa
MWHUMYM; 6) B NPOABAKEHWE HA NMOBeYe OT eAHa roAMHa APYKECTBOTO He MoXKe Aa 6bae HamepeHo Ha nyb6anyHo
06ABEHUTE OT HEro agpecu Ha ynpas/eHWe U KOPECNoHAEHUMA UAW 4Ype3 APpYrv CPpeacTBa 3@ KOMYHWKauua; B) B
NPOAb/KEHME Ha efAHa roAgMHa APYMKEeCTBOTO He U3Mb/HABA 3agb/KeHuATa cv no 4yn. 100H ot 3MMUK; r) B
NPOAb/KEHME Ha efHa roAuMHa APYXKECTBOTO He M3Mb/AHABA 3aAb/iKeHusaTa cu no ua. 115, an. 1 ot 3MNUK; a)
OPYKecTBOTO e B NPOU3BOACTBO MO JIMKBMAALMA, KOETO HE € MPUK/IYNIO NoBeye OT TPU roguMHM OT BNMCBAHE Ha
NPOU3BOACTBOTO MO IMKBUAALMA B TbPrOBCKUA PETUCTBP.

CbrnacHo un. 212a1 ot 3MNMNUK 3a aa ocurypu cnassaHeTo Ha pasnopeabute Ha PernamenT (EC) 2017/1129, rnasa lwecTa
oT 3MMUK u akToBeTe no npunaraHeto um, KomncuaTta 3a pUHaAHCOB HaZ30p MOKEe [a crnpe BpemMeHHO nyb6/MyHo
npegnaraHe Nan AoNyCcKaHe Ha LLEeHHW KHMXKa 40 TbProBuA Ha peryanpaH nasap 3a He noseye ot 10 nocnegosatenHm
paboTHM AHW 32 BCEKM OTAENEH C/ly4ai, aKo MMa A0CTaTb4YHO OCHOBAHMA [a CMATA, Ye CbOTBETHUTE pasnopesbu Ha
PernameHnT (EC) 2017/1129, rnasa wecta ot 3MMNLUK n/vnm aktoBeTe No npunaraHeTo UM ca 61IM HapyLIeHK, KakTo U 4a
3abpaHu N3BBPLUBAHETO Ha NYHAMYHO NpeanaraHe Uan AONyCKaHe Ha LeHHW KHUXKa A0 TbProBus Ha peryivMpaH nasap,
KOraTo yCTaHOBM, Ye e Ha/InLLe HapyLLEHNE Ha CbOTBETHMTE pa3nopendbu Ha Pernament (EC) 2017/1129, rnasa wecra ot
3MNMNUK n/vnmn akToBeTe No NpuaaraHeTo MM, UM ako MMa A0CTaTb4yHO OCHOBAHMA Aa CMATA, Ye TexHUTe pasnopeabu
e 6baaT HapyLleHu.

B nepuoga mexapy v3gaBaHe Ha ofob6peHWe Ha NPOCNeKTa M KpalHWA CPOK Ha nybAMYHOTO npeasiaraHe Wau
3arnoyYBaHeTo Ha TbProBMATa Ha peryamMpaH nasap, [Jpy»ecTBoTo e A/ibXKHO 6e3 U3nLWHO 3abaBsaHe cnep HacTbMNBAHETO,
CbOTBETHO Y3HaBaHETO Ha CblLECTBEHO HOBO OOCTOATENCTBO, 3HAUMTENHA IPELUKa WAM HETOYHOCT, CBbP3aHM CbC
CbAbprKalLaTa ce B NpocnekTa nHdopmaLms, KOMTO MOraT Aa NOBAUAAT HA OLLEHKATa Ha NpeanaraHuTe LEeHHU KHUKA,
[a U3roTBM JOMbAHEHWE B NpocnekTa U Aa ro npeactasn B KPH. KomuncmaTa 3a dMHaHCOB Haa30p MOKe Ja OTKaxe Aa
0406pM AOMbAHEHNETO KbM MPOCMEKTa, aKo He Ca Cna3eHM U3MCKBaHWMATa Ha PernameHt (EC) 2017/1129, 3NNUK un
aKTOBEeTE MO NpunaraHeTo MM. B To3m cnyyan KOH moxke Aa cnpe oKoHYaTenHo ny6AMYHOTO npeanaraHe no pega Ha
un. 212al ot 3MNMUK.

Mpun ycTaHOBEHO M3BbPLIBaHE Ha HapylweHus Ha 31PU, Ha aKToBeTe MO NpUAaraHeTo My, Ha MPUIOKUMUTE aKTOBE
Ha EBponelickua cbio3 uam gpyru ogobpeHn oT KOMUCUATA BbTPELLUHM aKTOBE HA MecTaTa 3a TbProBus, Ha pelleHns
Ha KOH mnn Ha 3am.-npeaceaatens, KakTo M KOraTo ce Bb3NpenaTcTBa yNparKHABAaHETO Ha KOHTPOJIHA AelHOCT Ha
KomucusaTa nnm ca sacTpalleHu nHTepecuTe Ha MHBecTuTopuTe, KOH, CboTBETHO 3aM. NpeacenaTeNaT, MOXKe Aa cnpe
TbproeusTa c onpeaeneHn GUHAHCOBM MHCTPYMEHTM UK 4@ OTCTPAHM OT TbProBMA Ha peryanpaH nasap Uam ot gpyra
cMcTema 3a Tbprosua GUHAHCOBM MHCTPYMEHTH;

BDE moxe aa cnpe Tbprosuata ¢ GUHAHCOBM MHCTPYMEHTU WM A3 OTCTPaHM OT TbProsus GUHAHCOBM MHCTPYMEHTMH,
KOWUTO He OTroBapAT Ha M3UCKBAHWUATA, yCTaHOBEHM B [paBuaaTa Ha peryaMpaHuns nasap, ako ToBa HAMa Aa yspeam
CbLUECTBEHO MHTEPecHUTe Ha MHBECTUTOPUTE U HAANEKHOTO GYHKLMOHMpPaHe Ha nasapa;

3a npepoTBpaTABaHE M NpPeyCcTaHOBABAHE Ha agMUHUCTPATUBHUTE HapyweHua no 3MMMN3PU, Ha npunoxnummute
akToBe Ha EC, 3a npegoTBpaTABaHe M OTCTPaHABaHE Ha BpeAHWUTE NOC/ieAuLN OT TAX, KAaKTO U MpU Bb3NpenAaTcTBaHe
YyNpaxHABAaHETO Ha KOHTPOAHA AelHocT oT KOH mnam npu 3acTpawaBaHe WMHTEpecuTe Ha MHBECTUTOPUTE, 3aM.-
npeacenaTenaT MOXe A3 Crpe TbproBusaTa c onpeaeneHn GUHaAHCOBU MHCTPYMEHTH.

6.9. OMUCAHME HA HAYMHA 1N OATATA, HA KOATO LUE BBAAT NYB/IMKYBAHW PESYITATUTE OT MPEANNATAHETO
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B 3-AHEBEH CPOK OT NPUK/IOYBAHE Ha NpeasiaraHeTo Ha akuuu, ,MHTEPKAMUTAN FPYN” AL, we v3npaTtn yBeAoMIEHNe
00 KOH 1 BPB oTHOCHO pe3ynTata OT Hero. KbM yBegoMNeHMETO EMUTEHTDHT We NPUNOXKM M3UCKBAHMTE OT 3aKOHa
OOKYMEHTU. B cblumA CpoK, NOCoYeHUTe 0bCTOATENCTBA LWe 6baaT onoBecTeHn Ypes nybankaumm ypes nHGopMaLMoHHa
areHunAa X3News v Ha MHTepHeT agpecute Ha EmuteHTa 1 MeHugxbpa.

6.10. PEA N CPOK 3A BPBbLLUAHE HA BHECEHUTE MAPUYHW CPEACTBA, AKO NPEAJTATAHETO MPURTOYN HEYCNELIHO

B cnyyai, ye [O KpalHMA CPOK Ha MOAMMCKATa He 6bAaT 3anMCaHW akuMKM A0 MUHUMaNHWA pasmep ot 750 000 6p.
MpuBMNErMPOBaHN aKUMKM, YBEAMYABAHETO Ha KanuTana LWe ce cyMTa 3a HeycrnewHo. B To3u cayyair, [py»KecTBoTO
yBegomsaBa KOPH 3a pesyntata oT noAnuckata A0 M3TMYaHeTo Ha 3 (TpU) AHW cnel KpalHWA M CPOK. B aeHs Ha
yBeLOMIEHNETO MO NPeaXoAHOTO U3peyeHre EMUTEHTLT yBegomaABa obcnykBalllaTa 6aHKa 3a pe3ynTaTta OT NoAnMcKaTa 1
onosecTABa B TP, Ha UHTEPHET CTPAHULLATA CU U HA Ta3u Ha MeHUAKbPa, KaKTo M upe3 X3News, NoKaHa 40 nuaTa, 3anucanm
LUeHHU KHUXKa (,MoKaHaTa”), B KoATo 06nABsABa yC/I0BMATA M peda 3a BpbllaHe Ha HabpaHute cymn. HabpaHute cymun ce
BPBbLUAT HA INLATA, 3aNMCann akLUMK, B CPOK A0 eAMH Mecel, OT CbobLEeHMETO, 3aeHO C HaYMCNeHUTe OT BaHKaTa NXBY,
aKo Ca Ha/mLe TakMBa. YCI0BMATA U PeAbT 3a BpbLLaHe Ha CymMUTe Ce CbabpiKaT B MoKaHaTa.

B cnyyald, ye yBennyaBaHeTO Ha KanuTana He 6bae BnucaHo B TP, ,MHTEPKAMWUTAN TPYN” AL we onoBecTu ToBa
obcToATencTBO NO peaa, no-rope.

6.11. PEA 3A NOJ/TYHABAHE HA YAOCTOBEPUTE/THA JOKYMEHTU

Cnep, BNUCBaHe Ha yBE/IMYEHWUETO Ha KanuTana B TP 1 cnep KaTo [py»KecTBOTO PerucTprMpa eM1cusaTa akLmm, No U3puyHo
UCKaHe Ha npuTexkatenute wm, LUJ uv3gaBa yAOCTOBEPUTE/NIHM [OKYMEHTM 33 MPUTEKABAHUTE aKuuKu, 4pes
WHBECTULUMOHEH NOCPEeAHMK. YAOCTOBEPUTENHUAT AOKYMEHT MOXe Aa 6bae MojyyeH JIMYHO OT aKkuuMoHepa uau ot
YMb/IHOMOLLEHO OT HEro, C HOTapuasHa 3aBepKa Ha NoAnuca NuLe, Ha afpeca Ha MHBECTULMOHHUA NMOCPEAHUK, Ype3
KOroTO € NOWMCKaHO HEroBOTO U3JaBaHe.
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7. MNAH 3A NNTIACUPAHE U PASNPEAENEHUE HA AKUMUTE

7.1. PA3/IMMHWN KATETOPUMN NOTEHUWMANTHN WHBECTUTOPW, HA KOWUTO CE MPEOJTATAT UEHHUTE KHUMKA.
MPEONTATAHE HA MA3APUTE HA ABE UM NMOBEYE CTPAHU

Cnep, eBeHTyanHoOTO 0406peHue Ha MpocnekTa oT KPH, BCUUKM rpynu MHBECTUTOPU, BKAKOUYUTENHO HENPODECMOHANHMU,
NPOPECUOHANHN U UHCTUTYUMOHANHM TakMBa, MOraT [4a y4acTBaT Ha pPaBHM Hayana B 3anuWcBaHeTo Ha MpeanaraHuTte
aKLuMK, CTUra 4a npuTerkasaTt HeobxoanmuTe 3a Luenta 6poit npasa.

MpepnaraHeTo ce M3BBLPLLBA CAMO Ha TepuTopuaTa Ha Penybaunka Bbvarapums.

7.2. U3ABJIEHUE OA/IM OCHOBHWUTE AKUMOHEPU WM YTIEHOBETE HA YMNPABUTE/THUTE U ADMUHUCTPATUBHU
OPFAHM HA EMUTEHTA Bb3HAMEPABAT OA NPUAOBUAT OT NPEANATAHUTE LLEHHW KHUXA U AT HAKOE
JINUE Bb3HAMEPABA JA NMPUAOOBUE MOBEYE OT NET HA CTO OT NPEANATAHUTE LEHHU KHUAKA, AOKO/IKOTO
TAKABA UH®OPMALMA E U3BECTHA HA EMUTEHTA.

Mo nbpBOHa4YasnHa MHPOPMaLMA, aKUMOHEPUTE, NpuUTeKasalm Hag 5% oT akuuute Ha ,MHTEPKAMNUTAN TPYN” AL
Bb3HaMepABaT A3 YNPaXKHAT YaCTMYHO MpaBaTa, KOMTO e MOJy4aT KaTo aKUMOHEepM M Bb3HaMepaABaT Aa 3anuuwaT 1
3annaTaT cboTBETEH 6poli oT MNpegnaraHnTe akLMu.

3a uneHoBeTe Ha CbBeTa Ha AupekTopute Ha ,UHTepkanutan Mpyn” AL, KOUTO He ca aKUMOHepU, HAMA MHbOopMaLmsA,
[Janv Bb3HamMepaBaT Aa NpuaobusaT Npasa v 4a 3anuLuaT U 3anaaTaT cboTBeTeH bpoli oT MNpeanaraHnuTe akuuu.

Kbm gatata Ha To3u [OKyMeHT, [py»KecTBOTO He pasnonara ¢ MHGopmaLusa A4ann HAKOE OT NOCOYeHUTe No-rope AuMua
Bb3HAMEPABA A3 YBEAMYM Aena CU B KanuTana Ha [lpy»KecTBoTo, Kato npugobue gonbaHuTeneH 6poit npasa (6uno no
Bpeme Ha bopcoBaTa Tbprosums, 6UI0 Ha CNeLMann3MpaHna ayKLMOoH), CbOTBETHO 3anuLue lMpeanaraHun akLumm cpeLly Tax.

7.3. NPEABAPUTENHO PA3MPEAE/EHUE

Mpu NpeanaraHeTo Ha akuuuTe OT HacToAlwaTa emucus Ha ,MHTEPKATUTAN TPYN“ A HAMa ga uma npeasaputesnHo
pasnpegeneHue. Bcako anue, npugobuno Heobxoammute npasa, MoXe Aa yNparkHM Te3un npasa KaTo 3anulle akuuu B
YKa3aHOTO CbOTHOLLEHME B CPOKOBETE M YCNOBUATA, MOCOYEHU NO-rope.

LJMAHTEPKANUTAN TPYN” AL v ,OununHrosa ¢mMHaHcoBa KomnaHma” Al He ca M He MoraT 43 onpeaensaT CbOTHOLWEHMS,
TpaHLWOBE U/UNN KOIMYECTBa HOBM aKkLMW, KOUTO Aa 6bAaT pasnpeaeneHn Mexay OTAe/IHU KaTeropum uHeBectutopu. B
pamKuTe Ha NpeanaraHeTo, He € Bb3MOXHO M He ce Npeasuskaa usgasaHe u/uav npegsiaraHe Ha AOMbAHUTEeH 6poi
n3BbH lNpegnaraHnTe akuum.

Mo oTHoweHWe Ha lpeanaraHUTe akuMK He ca NpeaBMAEHM Bb3MOMKHOCT 3a 3anucBaHe Hag pasmepa Ha Emucuata u
onuma "green shoe" 3a npesulaBaHe Ha EmucuATa.

7.4. MPOLLEC HA YBEJOMSBAHE HA 3AABUTE/IUTE 3A CYMATA HA PA3MPEAEEHUTE UM AKLIMM U UHOOPMALMA
3A TOBA JA/IN TbPIYBAHETO MOMKE ZIA 3ANOYHE NPEAN YBEAOMSBAHETO

YBegomieHUA 3a 3aBepABAHETO HAa CMETKUTE 3a LLeHHM KHUXKA Ha MHBecTuTOopuTe C lNpeanaraHuTe akuum we 6'b£l,aT
npeanageHn Ha BCEKU MHBECTUTOP, CbI1IaCHO NpasuiaTa Ha CbOTBETHUA UMHBECTULUMOHEH NOCpeaHUK, KOMTO ynpasaaBea
HerosaTa CMeTKa 3a UeHHWN KHUXa.

EMUTEHTBT U/Mnn MeHnaxbpbT Le 3aa8AT [NpeanaraHuTe akuum 3a Tbprosua Ha BOB cien BNMCBaHETO Ha YBeIMYEHUETO
Ha KanuTana B TP u cnepg pernctpaymata Ha MpegnaraHmte Akunm 8 LU 1 BNncBaHMATa B pernctbpa Ha KOH. ToprysaHeTo
Ha MNpepnaraHnTe akLMM LLEe € Bb3MOXKHO Cef, NpMeMaHeTo MM 3a Tbproeua Ha b®Pb u onpeaensaHeTo Ha AaTa, OT KOATO
Te we ce TbprysaT. O4aKBaHMATA Ca TOBA 4a CTaHe npe3 mecel, gekemspu 2021 r..

8. LUEHA/EMMUCUOHHA CTOMHOCT

8.1. UEHA, HA KOATO CE NMPEAONATAT LLEHHUTE KHUXKA 1 PA3XOAW 3A 3AMNNCBALLUUTE JIMLA

EmMMCMOHHATA CTOMHOCT Ha eaHa MNpepgnaraHa akuma e 1.70 ne. EMMcMOHHATA CTOMHOCT Ha egHa MpeanaraHa akuusa e
onpegefnieHa Bb3 OCHOBa Ha bHanaHcoBaTa CTOMHOCT Ha egHa akuua (1.67 nB.), cbriacHo nocneaHus nNyb6anKysaH
dUHAHCOB OTYET KbM AaTaTa Ha B3eMaHe Ha pelleHuMe 3a n3gaBaHeTo Ha emucuaATa NpusmnaerMpoBaHmn akumm, yseamyeHa
c npemus B pasmep Ha 0,03 n1B. /Tpu CTOTUHKK/ OT pedepeHTHaTa LieHa.
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MNpepsuaeHata npemua ot 0,03 nB. Ha egHa NpMBU/IETMPOBaHa aKUMA e onpeaeneHa, Taka Yye Ja e AoCTaTbyHa NOHe 3a
NMOKPMBAHETO Ha pasxoauTe BbB Bpb3Ka ¢ Emucuata (Tabnuua 5), gopy npu peanvsums Ha MUHUMaNHUA NpeasuaeH
pa3mep o1 750 000 6p. akumu.

3a UHBECTUTOPUTE MOTaT @ Bb3HWKHAT M pa3xoam B C/lydaid, Ye Te He NpuTeKaBaT HeobxoaumuTe MNpaBa 3a 3anucBaHe
Ha MNpeanaraHnTe akuMm 1 Tpabea CbwMTK Aa 6bAAT 3aKyneHW. BbB TO3M c/iyyalt Te TpsabBa Aa NAaTAT LLeHaTa Ha NpaBaTa
W OBbKUMUTE 33 CAENKAaTa KOMUCUOHHM U APYrU TaKcu (aKo He ca BKAOYEHUM B KOMUCMOHHATA) Ha MHBECTULMOHHMUA
nocpeaHuK, Ypes KOMTO ca CKAUYMAN caeKaTa.

Pasxon 3a uHBectUTOpMTe Ca M BAHKOBUTE TaKCKM 3a NPEBOA Ha CymaTa 3a 3anucaHuTe [pPUBUIETMPOBAHU aKuMK MO
CbOTBETHO OTKpUTaTa HabupaTesnHaTa CMeTKa.

HAmMa AONbAHUTENHWU pPa3xoau /UK TaKCKU, KOUTO ce HauucnaBaT Ha aMuaTa, 3anucanu MpegnaraHute akumn. Beuuku
pasxoam no MNpepnaraHeTo ca 3a cMeTKa Ha [py»KecTBoTo.

8.2. MPOUEAYPA 3A ONOBECTABAHE LIEHATA HA MPEAJTATAHE

LleHata Ha npegnaraHe € onoBecteéHa B HacTtoAwMUA ,U,OK\/MEHT M He Nnoanexwn Ha UameHeHue, OoroBapAHe wUnun
AONB/IHUTENHO ONOBECTABAHE.

8.3. OCHOBA 3A EMNCMOHHATA UEHA

Mpu yBennyeHneTo Ha Kanutana Ha ,MHTEPKANUTA/ TPYN“ ALl BCEKM aKUMOHEP MMa NpaBo 4a Npuaobue akLuMn, KOUTO
CbOTBETCTBAT Ha HErOBUA AAN B KanuTana npeau ysenmyeHneto. Ya. 194, an. 4 nun. 196, an. 3 ot TbproBCKUA 3aKOH He
ce npunarar.

8.4. NHOOPMALMA 3A 3HAYUTENHO PASMUHABAHE MEXAY UEHA 3A MYBAWMYHO TNPEOJIATAHE WU
EPEKTUBHATA LEEHA 3A ONPEAENEHU TMLA

JoKonkoTo YneHoseTe Ha CbBeTa Ha AUPEKTOPUTENNM CBBP3aHU ML He ca I'IpVI,CI,O6VIBa/1M akuum Ha [py*ecTBOoTO npes
nocneaHata roanHa, HAMa 3Ha4YUTE/TIHO Pa3sMMUHaABaHeE MeXXAay LUeHaTa Ha ny6nquo npeanaraHe n ed)F_‘KTVIBHaTa LeHa 3a
YyneHoseTe Ha ynpaBuTesHW OpraHu, UAM CBbP3aHU nNUa, 3a I'IpM,CI,O6MTMTe OT TAX UEeHHW KHUXa NOo CAeNKU npes
nocnegHata rogunHa.

9. NMNACUPAHE U NOEMAHE HA EMUCUATA

9.1. UH®OPMALMA 3A KOOPOANHATOPUTE HA NMPEONNATAHETO

C peweHune Ha 06WoOTO cCbbpaHMe Ha akuMoHepuTe Ha [pyKecTBOTo, NpoBeaeHo Ha 16.08.2021 r. 32 MeHUAXKBP Ha
EmucuaTa e nsbpaH UHBECTULLMOHEH NOCpeaHUK ,,AnuanHroa duHaHcoBa KoMnaHua“ ALl, KOWTO Lie M3NbAHABA GYHKLMMU
B CbOTBETCTBME C M3UCKBAHWMATA Ha OBArapCKOTO 3aKOHOZATENCTBO M CbIZIACHO [OroBOP, CK/AOYEH MENKAY HEero u
EmuTeHTa (“Aorosopbt”).

MeHAKBPBT Ce aHraXKmpa Aa NONIOXKU YCMANA 32 ONTUMAAHO NAAcUpaHe Ha eMUCUATA, 6e3 TBbpPA4 aHrFa*MMeHT, CaMO Ha
TEPUTOPUATA Ha Peny6/w|Ka bbarapuA, Npu KoeTo HAMA Aa aHra*kmpa Apyru MHBECTULMOHHW NOoCpeaHUUM KaTo Ko-
MeHunabpu, KouTo Aa nnacupar MNpegnaraHuTe akumu.

MeHUIKBPBLT Ce aHTaXMpPaT Aa NoAoXKM “Haii-ronemn” ycunma 3a mapkeTMpaHe Ha MNpeanaraHeTo U OCUrypABaHETO Ha
CbAeicTBMe Ha MHBECTUTOPM 3a 3anuceaHe Ha lMpeanaraHmTe akumun. Cblio Taka, MeHNOKbPBT LWe npuema 3aaBKuU oT
WMHBECTUTOPUTE 3a 3anuceaHe Ha [PUBUAETMPOBAHM aKLUMKM U LLe M3BbPLLBA OnNpeaeneHn NpPoLeaypHU U TEXHUYECKK
Aeincteuns, B pamkuTe Ha lNpeanaraHeTo, KakTo e npeasuaeHo B 6bArapckoTo 3aKOHOA4ATE/ICTBO M TO3uM MPOCneKT.

[orosopbT Nnpeagukaa owe ceaHoTo:

1. OpyKecTBOTO CneABa Aa 3aniatm Ha MeHunaxbpa GUKCUMPaAHO Bb3HarpaxgeHue B pasmep Ha 6 XWA. NB., KaKTo U
KOMWUCMOHHO Bb3HarpaxaeHue, U34NCNEHO KaTo MPOLEHT OT eMUCUMOHHATA CTOMHOCT Ha 3anucaHuTe akuuu ypes UM
LyAnnvHroa ¢uHaHcoBa KomnaHua“ AL, MpUACKMMUAT NPOLLEHT, OrOBOPEH MexXay MeHnaxbpa u EMmutenTa, e 0,2 %.

2. loroBopbT 3a NOCPEAHNYECTBO NpeasuKaa Aa 6bAaTt M3Nb/HEHW ONpeaeneHI YCN0BUA, 3a 43 Bb3HUKHAT 3a4b/IKEHNSA
3a cTpaHuTe no Hero. Te3n ycnoBuA ca obuuyaliHM 3a TO3U BMA AOrOBOPM WM BKAKOYBAT, Hapes C APYro, M3MCKBaHe
HacToAawmAT NpocnekT aa 6bae o4o06peH oT KomucuaATa 3a puHaHCOB Haa3op, npeau MpeanaraHeTo.
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MpepnaraHnTe akUMKM He ca U HAMA Aa 6bﬂ,aT npeamet Ha Cnopa3ymeHue 32 NnoemaHe, CbOTBETHO HAMA M HAMA Aa MMa
nua, KOUTo We noemat yanata Uuianm 4act ot eMUCUATA.

9.2. AENO3UTAPHA MHCTUTYUMA 3A PUHAHCOBUTE MHCTPYMEHTW.

JenosutapHa MHCTUTYUMA 3a akuuute HA ,UHTEPKAMUTAN TPYN“ AL e ,lleHTpaneH genosutap” A, c agpec Ha
ynpasnenue: rp. Codus, yn. ,,Tpu ywn“ Ne 6, eT. 4.

9.3. TNJIATEXKEH ATEHT MO OTHOLWEHWE HA U3NNAWAHWUTE OT EMUTEHTA ANBUAEHTU

M3nnawaHeto Ha rnacysaHMte Ha OCA amBuMAeHTM ce u3BbpWwBa uYpes ,LleHTpaneH penosuTtap“All, ¢ agpec Ha
ynpasneHue: rp. Codus, yn. , Tpu ywn“ Ne 6, eT. 4.
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10. AOMYCKAHE 40 TbProBna n OPrAHM3UPAHE HA MOCPEAHUYECTBOTO
10.1. KAHANOATCTBAHE 3A IONYCKAHE 10 TbPFOBMA HA PEFY/INPAH MA3AP

Cnepn nnacMpaHeTo Ha eMUCUATa U HEMOCPEeACTBEHO C/ed BNMCBAHETO Ha yBE/IMYEHUETO Ha KanuTana Ha JpyXecTBoTo B
TP, we 6bAe NoAaaeHo 3asABiAeHME 3a peructpauusa Ha emucuata M B LM, a BnocneactsMe M 3a BNUCBaHe Ha
MpuBuaerMpoBaHMTE akLMU B CbOTBETHMA PErUCTbP, BoaeH oT KOH.

Ha cnepgauw etan [pyKecTBOTO Lie nogase 3aasneHune go bPb 3a gonyckaHe Ha MpuBuaerMpoBaHuTe akLMM 3a TbpProBua
Ha perynvpaH nasap. CKAOYBAHETO HAa CAE/IKM MOXKe A3 3aMoYHe, CYMTaHO OT onpeaesieHa oT CbBeTa Ha AUPEKTOpUTE Ha
B®b paTta.

10.2. PETYUPAHU NA3APU, HA KOUTO BEYE CA JONYCHATU 3A TbPFOBMA LLEHHU KHUXA OT CbLUMA KNTAC
Kbm gataTa Ha To3u [JokymeHT, ,, MHTEPKAMUTAN FPYN” ALl, HAMa U34a4eHN aKLMK ca OT CbLMA Kac M CbOTBETHO TaKMBaA

He ce TbprysaT Ha pery/aMpaH nasap.

N3papeHuTte ot ApyrectBoTo OBMKHOBEHW aKLMK Ca AONYCHATU A0 TbProBUA Ha pPeryMpaH nasap M CblMTe ce TbprysaT
Ha B®B, CermeHT AnTepHaTuBeH nasap ,Base”.

[pyXecTBoTo He Bb3HamMepABa Aa KaHAWMAATCTBa 33 AOMYCKaHe Ha M34afeHUTE OT Hero akumu 3a TbProBus Ha Apyru

peryavpaHu nasapu ocseH bOb.

10.3. MHOOPMALUMUMA 3A EAHOBPEMEHHO MYB/TMYHO NN YACTHO NMNACUPAHE HA CbLWKA MW OPYT KNAC LEEHHU
KHUXA

Hama gpyra I'IY6/'IVI‘-iHa MW YaCTHa NoANUCKa 3a aKUuuun OT CbWnAa U1 Apyr Knac, KOUTo Aa ce opraHn3npaTt egHoOBpemMeHHO
C u3gaBaHeTo Ha lNpeanaraHnTe aKLMK, N 32 KOMTO LLLE Ce MCKA NPMEMAHe 32 TbProsmA Ha b®PE.

10.4. [IAHHW 3A CYBEKTUTE, KOUTO WMAT TBbP, AHTAMKMMEHT [A AEMCTBAT KATO MAPKET-MEMKBPU HA
BTOPUYHWA MA3AP

,ﬂ,py)KeCTBOTO HE € aHraXXmnpasio MHBeCTMUMOHHU NocpegHNLN, KOUTO KaTo MapKeT-MeVIK'prI no CMUCB1a Ha I'IQanmaTa

Ha BPE Aa ocurypsBaT IMKBUAHOCT Ha akUMKUTE Ypes noaabprKaHe Ha KOTMPOBKK ,KynyBa” v ,npogasa”’. [lpy*KecTBoTo,
KaKTO U aKLMOHepUTe My, He ca NPeaBnaNIN KaKBUTO U Aa e AelCTBUA 3a LLeHOBOTO UM CTabuimsunpaHe.

11. NPOAABALLU AbPHKATENIN HA LLEHHU KHUXA

MpeameT Ha FIY6J'IM‘4HO npegnaraHe e eMmcua HOBOM3A4aAEHM aKuMK. HAma cbluecTByBaLLM AbpXKaTeNM Ha aKLLUMMK, KOUTO
Aa NpodaBaT aKUKUK NPpU HaCTOALWOTO I'Iy6/1M‘-IHO npeanaraHe.

KbM MOMeHTa Ha U3roTBAHEe Ha HacToAWMA JJOKYMEHT HAMA CKAOYEHW CNOPA3yMeEHMUA 33 3aMpa3faBaHe Ha KanuTana.
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12. PA3XOA4M NO EMUCUATA.

Pa3xoguTe, cBbp3aHM ¢ NYy6AMYHOTO NpepiaraHe Ha akuMKW OT yYBEJIMYEHMETO Ha KanuTtana Ha ,MHTEPKAMWUTAN ITPyn“
A[l, ca npeacTaBeHu B cneagalaTa Tabanua. B Hes He ca BKAKOYEHW PasxoauTe, KOMTO Ce OTHACAT 40 LANOCTHATa AeNHOCT
Ha [lpyXecTBOTO MAM A0 NOBeYe OT e4Ha eMUCUA LLEeHHWN KHUXKa.

Bcuuku nocoveHn no-gony pasxoaum ca 3a cmeTka Ha [pykectBoTo. lNocoyeHuTe efHOKPaATHU pa3xoan BbB Bpb3Ka C
yBE/IMYEHNETO Ha KanuTana Bb3/m3at Ha 0.0105 nB. Ha akumMA NpyM MaKcMmanHo yesenudeHme n 0.0217 nB. Ha akumA npu

MWUHUMANHO TaKOBa.

Tabauya 5: Pazxodu Ha EMumeHma no HacmoAaw,ama emucus (8 n18.)

Pasxoau no sua MuHumanHo  MaKcumanHo
yBenuyeHue  yBe/iMYeHHue
Takca 3a noTebpXAeHWE Ha npocnekTa oT KOH 5000 5000
Takeu Kbm LleHTpaneH fenosutap AL * 2169 2169
MybnvkyBaHe 1 onoBecTABaHe Ha CbobLLEeHMA 3a NYBAMYHOTO NpeasaraHe
JlonyckaHe 3a Tbprosua Ha b®b 500 500
Bb3HarpaxaeHue Ha MHBECTULLMOHHUA NocpeaHuK ** 8550 12545
BnuceaHe Ha yBenyeHWeTO Ha Kanutana B TP 60 60
0610 pa3xogu 16279 20274

*Takcama 3a U/] ekntoyea pasxodu 3a uzdasaHe Ha ISIN Ha emucuama npasa, peaucmMpayuama Ha emucuama npaed, Makca 3a pe2ucmpayus Ha
HOBOEMUMUPAHUME aKYUU, KAKMO U MaKcu 3a u3dasaHe Ha ydocmosepeHue 3a yrpaxcHeHU/HeynpaxHeHu npasa u yoocmosepeHue 3a nocmunuau
cymu om npodaxcba Ha npasa. [opadu Hegb3Mo}HOCMmMa Ha Mo3u eman 0a ce npeyeHu 6posA Ha 6vOewuMe aKyUOHepPU, MAaKcama 3a pe2ucmpayus
Ha HOBOEMUMUpPAHUMEe GKYUU e 3anucaHa ¢ HelilHAMa MUHUMAsAHA cmoliHocm, a masu 3a emucuama npaea — Ha 6a3a npubausumenHus 6poli
aKyUOHepu Kom damama Ha mo3u JJokymeHm.

**B'b3HGZpG)H.’a€HUEmO Ha HeecmuyuoHHUA nocpedl—lux € 3a GaMUHUCmpquHe u rnzaacupaHe Ha emucuama, eKaAr4YumesiIHo us2omesaHe Ha 8Cu4YKu
yacmu Ha [lpocnekma u KOMyHUKAUYUA CbC Cbom8emHume UuHcmumyuyuu, 3aemu 8 rnpoyeca rno I'ly6/7U“IHO npednaeaHe HO YEHHU KHUX{Q.

He ce gbaKaT AONBAHUTENHM FTOANLIHN TaKCH, CBbpP3aHU C HacToALWaTa eMUNCUA.

3a CMeTKa Ha MHBECTUTOPUTE eAMHCTBEHO Lie Ca pasxoAmuTe 3a CK/AKYBaHe Ha CAeNKWUTe C npaBa M akuuu, B T.u.
KOMUCHMOHHUTE Ha MHBECTULMOHHUTE NOCPEAHULN U ApYyTruTe TaKeK (Takeu Ha BPB 1 LLJ), aKo CblyuTe He ca BKIOYEHU B
06LL0TO KOMUCUMOHHO Bb3HarpaxaeHve Ha UM.

Mpu 3anucBaHe M 3anaaliaHe Ha MakCMManHoTonpeanoxeHusa 6poli akumm (1 925 000) oT yBeNMUEHUETO Ha KanuTana
Ha ,MHTEPKAMWTAN FPYN“ Al, HETHUTEe NocTbNAeHnn 3a EmuTeHTa We 6baaT B pa3amep Ha 3 252 226 ns. Mpu 3anucsaHe
W 3annallaHe Ha MUHUManHUA 6poit akumn (750 000), HEeTHUTe NocTbneHMA 3a EMuTeHTa We 6bAaT B pasmep Ha 1 258
721 ne.

OuakBaHUTe pa3xoam 3a EmuTeHTa We ca B pa3mep CbOTBETHO Ha 16 279 nB., Npy MMHUMANHO YBeNMYEeHNe Ha KanuTana
n 20 274 nB., Npy MaKCUMANHO yBeanveHue.

13. PA3BOAHABAHE
13.1. PA3BOZIHABAHE, CBbP3AHO C HAMAJIABAHE HA BAJIAHCOBATA CTOMHOCT HA AKLIUUTE

PassoagHABaHeTO Ha KanuTana Npu HamansBaHe Ha CTOMHOCTTA Ha aKuuWTe e HamansBaHeTo Ha 6anaHcosata MM
CTOWMHOCT, pecn. Ha nedyanbarta Ha akuMA, B Pe3ynTaT Ha U34aBaHe Ha HOBM aKUMM NP LeHa, No-HUCKa oT basaHcoBaTa
CTOMHOCT Ha U34aJeHnTe Beye akumm.

YcnosuaTa Ha HactoAawoTo lMpeanaraHe npeasuxaaT eMUCMOHHaTa CTOMHOCT Ha eaHa MpuBunernposaHa akuma (1.70
/1B.) Aa e no-BMCOKa oT 6anaHcoBaTa cTolHoCT (1.67 /1B.) Ha egHA OOMKHOBEHA aKLMA, CbINAaCcCHO NocaeaHuns Nyb6anKyBaH
bUHaAHCOB OTYET KbM AaTaTa Ha B3emaHe Ha pelleHMe 3a M3gaBaHe Ha emucuaTa. ToBa 06CTOATENCTO He npeanonara
pa3BoAHABaHe Ha KanuTana Ha [py»KecTBoTO, N0 OTHOWeHWe 6anaHCoBa CTOMHOCT Ha 0BUKHOBEHUTE KLU,

13.2. PASBOAHABAHE, CBbP3AHO C HAMAJTABAHE HA MPOLEEHTHOTO YYACTUE B KAMMUTAJTIA HA EMUTEHTA
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HenocpepacTBeHOTO pa3BoAHABaHE HA MPOLEHTHOTO y4acTue B Kanutana Ha EMUTeHTa, 3a akLMOHep, KOUTO He yyacTea B
yBeNM4eHneTo Ha KanuTana Ha [lpyKecTBoTO, Lie ce onpeaenu Ha 6asa Ha Aena Ha NpuTeXKaBaHue OT HEro akL MK, CNpAmo
obwuna 6pon akumn nsgaaeHu JpyKecTsoTo, (BKAOUMTENHO BPOA Ha HOBOM3AALEHUTE aKLMM OT HAcToALWATa emucusa).
Mo TO3M Ha4YMH, NPU MUHUMA/NHO YBE/IMYEHWE Ha KanuTana, BCEKM aKLMOHep, KOWTO He y4acTBa B Hero upes 3anuceaHe
Ha HOBM aKLWW, LWe pa3BoaHM ydyactueTo cu ¢ 16,30 %, npu NNaHMPaAHOTO C HACTOALLATa EMUCUA MUHMMATHO YBENYEHNE
o1 750 000 6p. MpuBuaernposaHun akumun. MNpu MakCMMaaHOTO NpPeaBUAEHO YBE/IMYEHME Ha KanuTana, pa3BoaHABAHETO
e e cboTeeTHO ¢ 33,33 %.

14. AONMB/IHUTENTHA UHOOPMALUA
14.1. EKCMEPTHWN OTHETU

B HacToawma [JokyMeHT 3a npegnaraHute akummn Ha ,,MHTEPKAMUTAN TPYN“ ALl He ca BKNOYEHMU U3ABNEHUS, AOKNAAM
WU APYTY eKCNepTHM CTaHOBMLLA 3a NpeanaraHuTe LEHHU KHUXKA, OCBEH Te3u Ha AnuaTta, usrotemam Mpocnekra.

B HactoAawma [OKYMEHT 3a LEHHW KHUXKA He e BKAKYeHa gpyra muctopuyecka ¢uHaHcoBa MHPOpmaAuMA, OCBEH
nHdopMaums OT 0 AUTUPAHUTE rOANLWHM PUHAHCOBM OoT4YeTH 3a 2017 1., 2018 r., 2019 1. 1 2020 I. U MEKANUHHUTE OTHETH
Ha OpyxectBoTo Kbm 30.06.2020 r. 1 30.06.2021 r.

B HacToAwMA [JOKYMEHT 3a LLEHHM KHUMKA He e BK/IHoYEHa Apyra MHopMaLma, KOATO Aa e oguMTUpaHa UAn npernegaHa ot
onpeaeneHn No 3aKoH 0aUTOpPMU.

14.2. UHGOPMALIMA YPE3 MPEMPATKA

B HacToAwmsa [LOKYMEHT ca Ha/imue CNefHUTE NPenpaTkn KbM APYrvM AOKYMEHTU U/Unn nHPOpMaLmsa, KakTo cleasa:
e HeoantmpaH mexanHeH oTt4eT Ha [pyrKectBoTo Kbm 30.06.2021 r.
https://www.cashterminal.eu/investitor/files/2021/08/1/4-IntCapGr_Mejdinen _doklad 30.06.2021%20(1).pdf
e OanTtnpaH otyet Ha [pyxkecTBoTo Kbm 31.12.2020r.
https://www.cashterminal.eu/investitor/files/2021/03/OnosectasaHe %20l ®0%202020%20-duHan.pdf
e HeoantmpaH mexamHeH otyeTt Ha [pyxecTBoTo Kbm 30.06.2020 .
https://cashterminal.eu/news2/doc/akcioneri/financial/2/2020 03.pdf
e OanTtupaH otyeTt Ha Jpy*KecTBoTo Kbm 31.12.2019 .
https://www.cashterminal.eu/investitor/files/2019/05/K-%20r®0-OnosectaBaHe%202019r.pdf
o OantnpaH otyeTt Ha [py*KecTBoTo KbM 31.12.2018r.
http://www.x3news.com/?page=News&BULSTAT=200867847&MESSAGE TYPE=1&current=2
o OanTtupaH otyeTt Ha Jpy*KecTtBoTo Kbm 31.12.2017r.
http://www.x3news.com/?page=News&BULSTAT=200867847&MESSAGE TYPE=1&current=2

e AKTyaneH ycTtas Ha [lpy»ecTBoTo
https://cashterminal.eu/investitor/other/os/%D0%A3%D0%A1%D0%A2%D0%90%D0%92 16.08.2021.pdf

OcBeH Ha MOCOYEHUTE MHTEPHET afpecu, UUTUPAHUTE AOKYMEHTM Ca HA/IMYHM HA afpeca 3a KOpPecnoHAeHuMA Ha
OpyxectBoTo, rp. Codua, 6yn. Mapus Jlymsa 9-11, busHec ueHTbp Coduna-ne2000, eT. 5.
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http://plgbg.com/uploads/reports/470/8921113ae0f399e5d037a5c3aeaa6643.pdf
http://plgbg.com/uploads/reports/437/f404f910d6c5f75551d1af37be936ce7.pdf
https://www.cashterminal.eu/investitor/files/2021/03/Оповестяване%20ГФО%202020%20-финал.pdf
http://plgbg.com/uploads/reports/470/8921113ae0f399e5d037a5c3aeaa6643.pdf
https://cashterminal.eu/news2/doc/akcioneri/financial/2/2020_03.pdf
http://plgbg.com/uploads/reports/387/60448e5342cb89ba5f22342b878f0903.pdf
https://www.cashterminal.eu/investitor/files/2019/05/К-%20ГФО-Оповестяване%202019г.pdf
http://plgbg.com/uploads/reports/342/f06fda0c9c6bb4b76b5e5d9e91863112.pdf
http://www.x3news.com/?page=News&BULSTAT=200867847&MESSAGE_TYPE=1&current=2
http://www.x3news.com/?page=News&BULSTAT=200867847&MESSAGE_TYPE=1&current=2
http://plgbg.com/uploads/reports/462/214ec5bb776aa785de247db2d3fe22e3.pdf

LMHTEPKANMWUTAN FPYN” AAQ
[OKYMEHT 3A MPEA/IATAHUTE LLEEHHW KHUMA — YACT || OT NPOCMEKTA 3A NYBNNYHO NPEA/IATAHE HA NPUBUNETMPOBAHM AKLIMM

“MHTEPKAMUTAN FPYN” Afl, B KAYECTBOTO MY HA EMUTEHT HA LIEHHWUTE KHUIKA, NOEMA OTFOBOPHOCTTA 3A Mb/IHOTATA M TOYHOCTTA

HA CbAbPHKALLIATA CE UHOOPMALIUA B TO3U [LOKYMEHT 3A MPEAJIATAHUTE LEHHWU KHUMA.

YNEHOBETE HA CbBETA HA IMPEKTOPUTE HA “MHTEPKAMUTAN FPYN” ALL AEKNAPUPAT C NOANUCUTE CU, HE AOKONKOTO UM E U3BECTHO,
HACTOALUMAT LLOKYMEHT 3A NPEAJIATAHWUTE LLEEHHU KHUMA CbAbPKA LIANATA UHOOPMALIMA OTHOCHO EMWUTEHTA, KOATO E CbLLECTBEHA B

KOHTEKCTA HA TMPEA/IATAHETO, U HE E NPONYCHATO HULLO, KOETO MOME [JA CE OTPA3U BbPXY TOYHOCTTA MU Mb/IHOTATA M.

B AOMBAHEHME, CbINIACHO 4. 894, AN. 2 OT 3MNMLUK, YNEHOBETE HA CbBETA HA AMPEKTOPUTE HA “UHTEPKAMUTAN MPYN” AL v
NPEACTABNABALLMTE , AMWTUHTOBA PUHAHCOBA KOMMAHWA“ AL BEKNAPUPAT C NOANUCUTE CU, YE [LOKYMEHTA 3A NPEAJIATAHUTE
LEEHHN KHWXA CbOTBETCTBA HA U3UCKBAHMATA HA PETAMEHT (EC) 2017/1129, rNABA WECTA OT 3MILLK v AKTOBETE MO NPUIATAHETO
WM. TE BAPBAT B MHEHWATA, NPEANO/NIOKEHMATA U HAMEPEHWUATA, CbAbPHALLM CE B HACTOALMA [OKYMEHT BbB BPB3KA C
LPYKECTBOTO, KATO CA JOCTUIHANM A0 TAX, CNEL KATO CA B3ETU NPEABU/ BCUYKM BAXKHW OBCTOATE/ICTBA Bb3 OCHOBA HA PA3YMHU
[LONYCKAHWA,

YNEHOBETE HA CbBETA HA AUPEKTOPUTE HA “UHTEPKAMNUTAN FPYN” AL, LWE 6bAAT OTFOBOPHU 3AEAHO U NOOTAE/HO 3A BCAKAKBU U

BCUYKM BPEAM, NPUYUHEHM OT NOTPELUHM, NOABEXAALLM MW HEMBAHU JAHHWU B TO3U [LOKYMEHT.

3A ,,MIHTEPKANUTAN TPYN” ALL:

Vi

HAQEXOA EOI'OPLA
MPEACTABUTEN HA M3, YNEH HA CA

e %

i /7,
v AHCAP MA3AEB / BAHA YEPBEHKOBA
MPEACTABUTE/N HA YNEH HA CA] MPEACTABUTEN HA YNEH HA CA,
.
W 3A ,,AMNUHTOBA ®UHAHCOBA KOMNAHUA” ALL:

/ / =
Hukon ﬁIM PUHOB MNAMEH FAHYEB
WU3NbAHUTENEH AUPEKTOP MPOKYPUCT
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