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MHTEPKANUTAAN FPYN” AQ

PETUCTPAUUOHEH AOKYMEHT

HACTOAWMAT PETUCTPALIMOHEH IOKYMEHT (“ZIOKYMEHTBT) CbABPHKA LATATA UHOOPMALMA 3A “UHTEPKAMNUTAN TPYMN”
AJl, HEOBXOMMA 3A B3EMAHE HA MHBECTULIMOHHO PELLEHWE, BK/IKOYUTE/THO OCHOBHUTE PUCKOBE, CBbP3AHWN C EMUTEHTA U
HEFOBATA AEMHOCT. B MHTEPEC HA MHBECTUTOPUTE E JA CE 3AMO3HAAT C PETUCTPALIMOHHMA OKYMEHT U C [IOKYMEHTA 3A
NPEO/IATAHUTE LEEHHM KHWMKA, MPEAM [A B3EMAT MHBECTUUMOHHO PELLEHME. PETMCTPALMOHHMAT AOKYMEHT, 3AEAHO C
[JOKYMEHTA 3A NPEAJTATAHUTE LLEHHW KHUXKA W PE3IOMETO KbM TAX, MPEACTABAIABAT MPOCMEKT 3A MYB/MYHO NPEANATAHE HA
AKUMW. MPOCMEKTHT ChABLPHKA UANATA UHOGOPMALMA, KOATO CbOBPA3HO KOHKPETHUTE OCOBEHOCTM HA EMUWUTEHTA U LIEHHUTE
KHWMA, KOUTO CE MPEAATAT YPE3 MYB/ANYHO NPEAJIATAHE, E HEOBXOAMMA HA WHBECTUTOPUTE 3A TOYHA OLIEHKA HA
MKOHOMMYECKOTO M ®UHAHCOBOTO CbCTOAHWE, AKTUBUTE W MACUBUTE, ®UHAHCOBUTE PE3YATATU, MEPCMEKTUBUTE 3A
PA3BUTUE HA EMUTEHTA, KAKTO W HA NMPABATA, CBbP3AHM C LIEHHUTE KHUMXA.

LJMHTEPKATMUTAN TPYN“ ALl, KATO EMUTEHT HA LIEHHUTE KHUMA, MOEMA OTFOBOPHOCTTA 3A Mb/IHOTATA M TOYHOCTTA HA
CbAbPHKALLATA CE B TO3M JJOKYMEHT MHOOPMALMA. YNEHOBETE HA CbBETA HA AMPEKTOPUTE HA EMWTEHTA, LEKJAPUPAT C
NOANUCUTE CU1, MONIOMEHM B KPAA HA [IOKYMEHTA, YE JOKO/IKOTO UM E U3BECTHO HACTOALWMAT PETVICTPALIMOHEH JOKYMEHT
CbABLPKA LUANATA UHOOPMALMA OTHOCHO EMMTEHTA M AKLIMWTE, KOATO E CbLUECTBEHA , KATO HE E MPOMYCHATO HULLO
CbLUECTBEHO, KOETO MOME JJA CE OTPA3M BbPXY TOYHOCTTA U/IU MTbHOTATA HA TA3U MHGOPMALIMA. B JOMbAHEHWE YNEHOBETE
HA CbBETA HA AMPEKTOPUTE HA ,UHTEPKAMMUTAJ TPYN* ALl AEKNAPUPAT, YE PETUCTPALIMOHHUAT JOKYMEHT OTTOBAPA HA
M3UCKBAHUATA HA M3UCKBAHUATA HA PEFIAMEHT (EC) 2017/1129, rnaBA VI oT 3MMLK 1 AKTOBETE N0 NPUAATAHETO UM. TE
BAPBAT B MHEHWATA, NPEAMONOMEHUATA U HAMEPEHUATA, ChbPHKALLM CE B HACTOALLMA MPOCTEKT, KATO CA JOCTUTHAIN [0
TAX, CNIEQ KATO CA B3ETM MPEABWA BCUYKM BAXKHM OBCTOSATE/ICTBA Bb3 OCHOBA HA PA3YMHM [IONYCKAHMA.

YNEHOBETE HA CbBETA HA AMPEKTOPUTE HA “UHTEPKAMUTAN TPYN” ALl CA OTFTOBOPHM 3AEAHO M MNOOTAENHO 3A BCAKAKBM
N BCUYKM BPEAM, NPUYMHEHM OT MOTPELIHW, MOABEXAALLN UM HEMBAHW AAHHW B MPOCMEKTA. JIMUATA, OTTOBOPHM 3A
WN3rOTBAHETO HA ®UHAHCOBUTE OTYETH, (BMK ,,OTFTOBOPHM NNLA") LLLE BBAOAT OTFTOBOPHM 3AEAHO M MOOTAENHO C IMLATA OT
MPEAXOHOTO U3PEYEHME 3A BCAKAKBM WU BCUYKM BPEAN, MPUYUHEHW OT NOMPELUHW, MOABEXAALLM UM HEMb/IHA AAHHM BbB
®UHAHCOBUTE OTHYETU HA [IPY}KECTBOTO, A OOUTOPUTE HA [IPYKECTBOTO (B¥K. ,,OTFTOBOPHM NNLIA") — 3A BPEAM, NMPUYUHEHU
OT U3AAAEHUTE OAUTOPCKM IOKNAAN BPXY OJAUTUPAHUTE OT TAX ®PUHAHCOBM OTYETM HA [IPYKECTBOTO.

HACTOAWMAT PEFTUCTPALMOHEH SOKYMEHT E OJ0GPEH OT KOMUCUATA 3A ®UHAHCOB HAA30P (KPH) HA ........... 2021r., B
KAYECTBOTO M HA KOMMETEHTEH OPTAH CbF/IACHO PErNAMEHT (EC) 2017/1129.

K®H 0/105PABA HACTOALLMA PETUCTPALMOHEH JOKYMEHT EAVUHCTBEHO AKO OTFOBAPSAl HA HAJIOMKEHUTE C PEFNAMEHT (EC)
2017/1129 CTAHAAPTU 3A Mb/IHOTA, PASEUPAEMOCT U CbI/TACYBAHOCT

TOBA O 0BPEHUE HE C/IEABA [ A CE PASI/IEX A KATO YTBbPHAABAHE HA EMUTEHTA NO HACTOALLMA [JOKYMEHT.

PEFUCTPALMOHHMAT [LOKYMEHT MOXE OA CE U3MON3BA 3A NYB/MYHO MPEAJIATAHE HA LEEHHU KHUMKA, AKO E JIOMBJIHEH C
[ OKYMEHT 3A NPEAJIATAHUTE LIEEHHU KHUXKA U C PE3IOME, OIOEPEHM B CbOTBETCTBUE C PEFAMEHT (EC) 2017/1129.

DOATATA HA TO3U [IOKYMEHT E 26.08.2021r.
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OEKNAPAUUA 3A OTTOBOPHOCT

JAHTEPKANUTAN TPYN“ AL, B KayecTBOTO My Ha EmuTeHT Ha [MpeanaraHuTe akuuu, M MHBECTULMOHEH
nocpeaHuk ,ANTNMHITOBA ®UHAHCOBA KOMNAHUA® ALl, KaTo MeHnaxbp Ha MpegnaraHeTto (, MeHUOMbp“),
noemaT OTrOBOPHOCTTA 33 MbJIHOTaTa M TOYHOCTTA Ha CbAbprKawata ce WHbopmauma B To3u [OKyMeHT.
YneHoseTe Ha CbBeTa Ha aupektopute Ha ,MHTEPKAMNWUTAN TPYN“ AL v npeactasnasawmte ,AVUTMHTOBA
OUHAHCOBA KOMMAHWMA“ AL (BXK. ,Omzo8opHu auya") aeknapupat c noanucuTe cu, NoJsiIoXKeHU B Kpas Ha
JOKYMEHTa, Ye SOKO/IKOTO MM € M3BECTHO, TOM CbAbpiKa uanata MHPopmaLma OTHOCHO npegnaraHuUTe LEeHHU
KHUMKa, KOATO € CblLecTBeEHA B KOHTEKCTa Ha lNpeanaraHeTo, CbOTBETCTBA Ha GaKTUTE M B HErO HAMA NPOMYCKMU,
KOMTO MoraT Zia 3acerHaT HeroBma CMUCHII.

B cbotBeTcTBME ¢ pasnopenbata Ha un. 894, an. 2 ot 3MMUK, yneHoseTe Ha CbBeTa Ha AMPEKTOPUTE Ha
JVHTEPKANUTAN TPYN“ AQ v npepctasnssawmte ,ANTMHTOBA ®UHAHCOBA KOMMAHUA“ ALl, aeknapupart c
NoANMCUTE CH, NONOXKEHU B KpasA Ha [loKymeHTa, Yye MpocneKTbT OTroBapsa Ha U3WCKBaHUATA Ha PernameHT (EC)
2017/1129, rnasa VI o1 3MMNLK v akToBETe N0 NPUIAraHETo UM.

YneHoBeTe Ha CbBeTa Ha aupeKktopute Ha ,MHTEPKANUTAN TPYN“ AQ v npeacTtasnasawmte ,AUTMHIOBA
ONHAHCOBA KOMMNAHUA“ ALl ca OTrOBOPHM COAMAAPHO 33 BCAKAKBM M BCUYKU BpeaMm, MPUUUHEHU OT
norpewHn, noABeXKAalM WAM HenbaHW pJaHHW B [pocnekTa. JlMuaTta, OTrOBOPHWM 33 W3rOTBAHETO HaA
durHaHCcoBUTE OTYeTH, (BXK. ,OmeosopHU auya") ca OTrOBOPHM 3ae4HO M NOOTAE/NHO C ULATa OT NPeaXoaHOTO
n3peyeHue 3a BCAKAKBM U BCUYKU Bpeau, NPUYMHEHU OT MOrpeLllHu, NoABeXKAAWM UAM HEMbJHU AaHHU BbB
dMHaHCOBMTE OTYETU Ha [pyKecTBOTO, a oauTopuTe Ha [pyKecTBoTo (BXK. ,0OmeosopHu nuya") — 3a speaum,
NPUYMHEHW OT U3J3LEHUTE OAUTOPCKU AOKNAAN BBPXY OANTUPAHUTE OT TAX GMHAHCOBM OTYETM Ha [l pyrKecTBOTO.

[aHHu 3a ivuaTta no Y. 894, an. 6 ot 3MMUK ca nocoyeHu B Yactta ,,Omeo8opHU Auya“ B HacToALwmMA JLOKyMeHT.

BAXHA UH®OPMALUA

TepMUHUTE U U3Pa3UTE, U3M0/I3BaHU C INaBHM BYKBU B HAacTOALWMA [LOKYMEHT, KOUTO He ca AedUHMPaHKN NO APYr HauuH
B JJOKYMEHTa, MMaT 3Ha4YeHMeTo, NpeacTaBeHo B ,CbKpalleHna u geduHuumn”. B ,,CoKpaweHusa n Jedunnumm” ce
06ACHABAT N HAKOW TEPMUHU, N3NON3BaHN B [lOKyMeHTa.

OcBeH aKo He e MOCOoYeHO UK He ce noapasbupa apyro, B JOKyMeHTa TepmuHUTE ,HKe”, ,Hac”, "Hawwus” n apyrm
noaobHu ce oTHacAaT go , MHTEPKANUTAN TPYN“ AQ.

OcBeH aKo He e MOCOYeHO APYro, NO30BaBaHETO Ha TBbPAEHWA OTHOCHO M3pa3fBaHe Ha YBEPEHOCT, 3HaHue,
0YaKBaHMWSA, MPOrHO3M M MHEHUA Ha [pyecTBOTO WM HAa PbKOBOACTBOTO Ce OTHACAT A0 CbBeTa Ha ANpPEKTopUTE.

MoTeHUManHUTE MHBECTUTOPM Ca M3PUUYHO MHOOPMUPAHM, HE MHBECTMPAHETO B LIEHHW KHIXKa BOAM A0 GUHAHCOB PUCK
W cneaosaTesiHO cnefBa Aa npovetaT HacToAalwma [JoKyMeHT B HerosaTta UANOCT U Mo-cneuunanHo pasaena ,Puckosu
Gakmopu”, KakTo u pasaen ,,Puckosu gpakmopu” B JOKyMeHTa 3a npeanaraHuTe LeHHU KHUXKa, NpU 0OMUCNAHETO Ha
nHeectnuma B MpeanaraHnte AKumu. MNpy B3EMaHETO Ha MHBECTMLMOHHO PelleHne NOTeHUMaNHUTE UHBECTUTOPK
TpabBa Aa pasumTaT Ha COBCTBEHOTO CM NpOy4YBaHe U CbAbpKaliata ce B [pocnekTa MHbOPMaLUA, BKAOUUTENHO U
MoA3UTE U PUCKOBETE, CBbP3aHN C UHBECTUPAHETO B CbOTBETHUTE LIEHHWN KHUMKA.

CbObpyKaHMETO Ha TO3M AOKYMEHT He TpabBa fAa ce cuuTa 3a npaseH, pUHAHCOB, BU3HEC MM JaHbYeH CbBeT. 3a
MoJly4aBaHETO Ha TaKbB CbBET BCEKWU MOTEHLMaNEH MHBECTMTOP TpADBa [a Ce KOHCY/ATMpa CbC COBCTBEH NpaBeH,
bUHAHCOB MK AaHbYEH KOHCY/ATaHT. AKO MMaTe HAKAaKBU CbMHEHMS OTHOCHO CbAbPMKaHMETO Ha TO3M AOKYMEHT, Bue
TpA6Ba Aa ce KoHcynTMpaTe ¢ 6pokep, 6aHKOB MEHWUAXKbP, aA4BOKAT, CYETOBOAUTEN WM APYr GUHAHCOB CbBETHMUK.
Tpabsa na umate Npeasus, Ye LieHaTa Ha akKLMUTe MOraT [ia Ce NOHMXKM, KaKTo 1 a ce NoBULLN.

C U3KNKOYEHWe Ha CyyanTe, NpeaBuaeHn B UMNEepPaTMBHU 3aKOHOBM pa3nopeabu, HUKOE /IMLE He e YMbAHOMOLLLEHO
[a npepocrasa MHGopmaLma UAKN Aa AaBa AeKAapaummu BbB Bpb3Ka ¢ MpeanaraHeto, pasinyHu OT CbAbpsKallmTe ce B
HacTosALlwmA NPOCNeKT 1 ako TakunBa ca NpeAoCTaBeHN, TO Tasn nHbopMaLma AN AeKknapaummn He Tpabsa Aa ce npuemar
KaTo JafeHu C paspeLleHMeTo Ha [py»KecTBoTo.

MpeacTaBaAHETO Ha HacToAWMA [JOKYMEHT, MPU KaKBUTO U A4a e 06CTOATeCTBA HE BOAM A0 NPe3yMnuMATa, Ye He ca
HaCTbMUAM NPOMEHM B CbCTOAHMETO Ha [PY)KeCTBOTO caeg, HacTosAwaTa 4aTa Uiamn Ye nHpopmaumaTa, npeacraseHa B
HacToAMA [JOKYyMeHT B HeliHaTa LAN0CT, e aKTyaslHa KbM KOATO M Aa e AaTa, cnej AaTtaTta Ha [JokymeHTa.
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NPEACTABAHE HA ®UHAHCOBA UHPOPMALIMNA

OcBeH aKo e NoCo4eHo Apyro, prHaHCcoBaTa MHbOPMaLLMA B TO3U [LOKYMEHT € U3roTBEHa HAa HEKOHCOIMAMpPaHa b6asa
B CbOTBETCTBME ¢ MeXayHapoaHUTe CTaHAapTH 33 duHaHcoBa otyeTHOCT (“MCP0O"), npuetwn ot EC.

HAaKoM faHHK, CbAbPrKALLM Ce B TO3U AOKYMEHT, BKAOUMTENHO PUHaHCOBA MHOPMaLMA, ca BUAK NnpeameT Ha
3aKPBIAABAHMA N NpUBAMKEHNA. BbB BPb3Ka C TOBA, B HAKOW OTAENHM C/ly4aun, CymaTa OT YMcnaTta B KOJIOHa AN peg,
B Tab/IMLUM, MU NPOLLEHTHUN U3YUCNEHNS, CbADBPKALLM Ce B TO3M [LOKYMEHT, MOXe Za He OTroBaps TOYHO Ha obLliaTta
undpa, faaeHa B CbOTBETHATA KOIOHA MW pea.

NPEACTABAHE HA NA3SAPHA U UKOHOMWYECKA UH®OPMALUA

MasapHaTa M MKOHOMMYECKaTa MHPOPMALMA, M3NON3BaHa B To3U [JOKYMeHT, € 6una M3BNeYeHa OT Pas/iMuHK
NpodecrMoHanHN 1 APYrY HE3AaBUCUMM USTOUHULM /TPETU CTPaHK/, KOWUTO Ca NOCOYEHM B Kpas Ha TO3M [LOKYMEHT.

Ta3u nHdopmauma e 6una Bb3NpomnssBeseHa TOHHO U JOKOAKOTO [JpyKecTBOTO € 0CBeLOMEHO U MOXKe A3 NPoBepu OT
nHopmauuaTa, nybiMKyBaHa OT Te3n TPETU CTPaHMU, He ca BUAM NPONyCHaTU HUKaKBU GaKTW, KOUTO BMxa Hanpasuan
Bb3NpounsseseHaTa MHGOPMALMA HETOYHA UM NoABeXAALLa.

NHbopmaLmATa, CbabpiKallia ce B TO3M [IOKYMEHT, OTHAcALA Ce A0 MHAYCTPUATA, B KOATO onepupa “MHTEPKAMUTAN
FPYN” AL, M KOHKYpeHTUTE My (KOSTO MOMe Aa BK/OYBA OLUEHKM U NPUBAUIKEHUA), € U3BAeYeHa OT 0bLWecTBeHO
OOCTbMHA MHOOPMALMA, BKAOYUTENHO Nyb6/MKaALMM U OMOBecTeHa MHOOPMALMA, CbIacHO M3UCKBaHUATA Ha
OENCTBALLOTO 3aKOHOAATENCTBO 33 LLEHHMTE KHMXA M ApyrM HopmaTueHM aktose. “UHTEPKAMWUTAN TPYN” AL
NOTBbPKAABA, Ye TaKaBa MHGOPMaLMA € TOYHO Bb3NPOM3BELAEHA OT HEMHUTE U3TOYHULM U, LOKOAKOTO [pyKeCcTBOTO
€ OCBElIOMEHO M MOXe [ia NPOBEepU, HE Ca NPOMYCHATU HUKaKBM GaKTK, KOUTO BMxa HanpasuaM Bb3NPOU3BEAEeHaTa
MHbOPMaLMA HETOYHA M NoaBexaalla. Bce nak, [lpy»KecTBOTO € pa3ymMTano Ha TOYHOCTTa Ha Tasu MHPopmaumsa, 6e3
[a NpoBeXJa He3aBUCKMMa NPOBepKa.

M3BecTHa nHGopMauma B To3n [LOKYMEHT Mo OTHOLIeHWe Ha PenybivKa Bbarapus e nssneveHa oT AOKYMEHTU U ApyTU
obuuManHn, NY6ANYHN U YACTHU U3TOYHULM, BKAOYMTENHO HA YYaCTHWULM B KanuTanoBuUTe nasapu M ¢duHaHcosmA
cekTop B bvarapusa. He cneaBa aa ce cumTa, Ye e HanvLe Nb/iHA e4HAKBOCT B NpeAcTaBeHaTa MHGopMaLua cpes BCUUKY
Te3n M3TOYHMUM. BbB Bpb3Ka € ToBa, [pyKecTBOTO NMoema OTFOBOPHOCT CaMO 33 TOYHOTO Bb3NpoM3BeEXAaHe Ha
M3BaJKM OT CbOTBETHUTE U3TOUHULM HA MHDOPMaLMA. [pyKecTBOTO He Noema AOMbHUTENIHA UK Apyra OTTOBOPHOCT
Mo OTHOLLEHWE Ha Bb3NpouM3BeaeHaTa MHPopMaLms.

WHO®OPMALIMA OT UHTEPHET CTPAHULIATA HA IPYXKECTBOTO

C U3KNIOYEHME Ha AOKYMEHTUTE, KbM KOMTO npenpawa lNpocneKkTta, CbabpiKaHWETO Ha MHTepHeT cTpaHuuaTta Ha
“UHTEPKANUTAN TPYN” ALl He npeAcTaBAABa YacT OT TO3M [poCnekKT.
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M3NO/1I3BAHU CbKPALLEHUA U AE®UHULINU

CbKpalLeHuaTa n gedMHULUMMTE NO-A01Y Ce U3MO0A3BAT HABCAKbAE B TO3M [LOKYMEHT, OCBEH aKO KOHTEKCTLT He

npeanonara apyro.
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AvbpkaBeH BeCTHUK, [1B
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EOO/,
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3amecTHUK-NpeaceaaTenar

303
3Noun

Meyanba npeau ANXBK, AaHbBLM M aMoOpTU3aLUA

CbKpalleHue 3a aKLLMOHEPHO APYXKeCTBO, yYpeaeHO CbrNacHO 3aKOHUTE Ha
bbvarapua
BpyTeH BbTpeweH npoaykT

Bbarapcka HapogHa 6aHKa

“Bbnrapcka ¢oHaoBa bopca” AL

OanTUpPaHN GUHAHCOBKM OTYETM HA [lpYy*KEeCTBOTO 3a FOAMHUTE, 3aBbpPLUBALLM HA
31 pekemspun 2020 r., 2019 r., 2018 r. 1 2017 r., BKAtOYEHM B [TpocneKkTa

ToBa e AaTaTa, Ha KOATO aKUMOHepuTe Ha [pyKecTBOTO MMaT NpaBo Aa nosay4yat
OVBUAOEHT W KOATO € 14- AT AeH cnef NpMemMaHeTo Ha pelleHUeTo oT 06LoTo
cbbpaHMe Ha akuMoHepuTe 3a pasnpeseneHne Ha AUMBUAEHT.

JaHbk nobaBeHa cCTOMHOCT

Henervpad pernameHT (EC) 2019/979 Ha KomucuaTa ot 14 mapT 2019 roamHa 3a
AonbnHeHue Ha Pernament (EC) 2017/1129 Ha EBponeiickua mapiameHT U Ha
CbBeTa NO OTHOWEHWE Ha PeryfatopHUTe TeXHUYECKW CTaHAApTU OTHOCHO
OCHOBHaTa GMHaHCOBa MHPOPMALMA, CbAbPKALLA Ce B PE3IOMETO Ha NPOCMEKTa,
ny6/IMKyBaHETO M KNAacUPULMPAHETO HA NPOCMNEKTUTE, PEKNAMHUTE CbOOLLEHUA
33 UEHHW KHU)Ka, OONbJIHEHWATA KbM MNPOCNEKTUTE, KAKTO M NopTasia 3a
yBeAOMIEHUA M 33 OoTMmAHa Ha [Lenermpadn pernament (EC) Ne 382/2014 wHa
Komucuata n Jenernpar pernamenT (EC) 2016/301 Ha KomucuaTta

NenervpaH pernameHT (EC) 2019/980 Ha KomucuaTa ot 14 mapT 2019 roamHa 3a
AonbnHeHue Ha Pernament (EC) 2017/1129 Ha EBponeiickua mapaameHT U Ha
CbBeTa no oTHoLWeHWe Ha GopMATa, CbobPKAHUETO, NpoBEpPKaTa U ofobpeHneTo
Ha NpOCneKTa, KoWTo TpabBa Aa ce nybiMKyBa Npu Ny6AMYHOTO NpeasaraHe Ha
LEeHHM KHUMXKa WK Npu AONYCKAHeTO UM A0 TbProBUA Ha peryanpaH nasap, u 3a
oTMsaHa Ha PernameHT (EO) Ne 809/2004 Ha Komucumsarta;

OVNPEKTUBA 2014/65/EC Ha EBponeiickua napnameHT u Ha CbeeTa oT 15 maii
2014 r., OTHOCHO MasapuTe Ha GUHAHCOBU MHCTPYMEHTU U 33 U3MEHEHMWEe Ha
IOunpekTtnea 2002/92/EO u Ha AnpekTtnea 2011/61/EC

[ObnroTpaiHn maTepuanHu akTUBM

Hactoawma [loKymeHT 3a npeanaraHMTe LEHHU KHUXKa, CbAbpKal, MHPopmaLms
3a LLeHHMWTEe KHUXKa, KOUTO ca 06eKT Ha NybIMYHOTO Npea/siaraHe;

3aKoOHHaTa BanyTa B CALL
“NHTEPKANUTAN TPYN” AL,
[bprkaBa-uneHKa Ha EBponeickoTo MKOHOMWYECKO NPOCTPAHCTBO

OduumnaneH opraH Ha [MapnameHTa Ha PenybauKka bBbarapua, B KOUTO ce
ny6MKyBaT 3aKOHWUTE U APYrUTE HOPMATUBHU aKTOBE
EBponelicku cbio3

CbKpalweHmMe 3a eAHONUYHO aKUMOHEPHO ApPYXKeCcTBO, y4ypedeHO CbriacHo
3aKOHUTe Ha bbvarapua

CbKpalleHue 3a e4HONNYHO APYXKEeCTBO C OrpaHU4YeHa OTrOBOPHOCT, yYpeaeHo
Cbr/1acHO 3aKOHUTe Ha bbarapusa

EBponelicku cbio3

3amecTHUK-npegcenatenat Ha KOH, pbKosogew, ynpasneHue ,Hap3op Ha
WHBECTMLMOHHAaTa geHocT;
3aKOH 3a ocobeHuTe 3a/103M1;

3aKOH 3a NasapuTe Ha PUHAHCOBU UHCTPYMEHTH;
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3MnNuUK

3nMn3oun

34AC

3Kno
NHansungyanHm
MHBECTUTOpPU
UHCcTUTYUMOHANHUN
MHBECTUTOPU

UM, UuBecTULUOHEH
nocpeaHuk, MeHnaxbvp
Koaekc Ha B®b
Komwucusa 3a

¢uHaHcoB Hag30p
(KPH)

MC®PO

Hapepb6a 38

HCU
O6wwo cbbpaHue, OCA
(o]e]:

n3p

MpaBsuna 3a Tbprosua
Ha Bdb

Mpasuna Ha LieHTpaneH
Aenosutap

Mpocnekr
MNpeanaraHero

MpeanaraHute akuum
n4yv

PerncrpauunoHeH
BOKYMEHT

Pernament 1129/2017

Pestome
CbP3

CbBert Ha gupekropurte, C[,

T3
Tbproscku peructop, TP

Ycras

3aKoH 3a Ny6MYHOTO NpepnaraHe Ha LLeHHU KHUXKA

3aKOH 3a NpunaraHe Ha MepKWTe Cpelly NasapHuUTe 3/10ynoTpebu ¢ GpuHaHCoBM
NHCTPYMEHTU;
3aKOH 33 JaHbK BbpXy fobaBeHaTa CTOMHOCT

3aKOH 3a KOPNOPATUBHO NOAOXOAHO 0bnaraHe
MNHBeCTUTOPU, KOUTO ca PU3NYECKU iMLLa.

Cnepga pa ce pasbupa ,,KBannpuumpaHm MHBECTUTOPKU ™ U 03HAYaBaA nLaTa Uan
cybekTUTe, KOUTO ca M36poeHn B npunoxeHue I, pasgen |, Toukn 1—4 Kbm
OunpekTtnea 2014/65/EC, n nuuata uan cybektTute, KOMTO MpU NOUCKBaHe ca
TpeTUpaHn Kato npodecuoHanHW KAWEHTU B CboTBeTCcTBMe C pasgen |l oT
NOCOYEHOTO NPUNOXKEHME, UNU CE CMATA, Ye Ca NPUEM/IMBU HAaCPELLHWU CTPaHU B
cboTeeTcTBMe ¢ yieH 30 ot Aupektnea 2014/65/EC, ocBeH ako He ca CK/YMAn
NMUCMEHO cnopasymeHune ga 6v4aT TPETUPAHM KaTo HENPODECUOHATHN KANEHTH
B CbOTBETCTBME C pa3aen |, 4eTBbpTa a/IMHEA HA NOCOYEHOTO MPUNOKEHME
"AnnnHroea ¢mMHaHcoBa KomnaHua" AL,

HauuoHaneH KogeKc 3a KopnopaTneHo ynpasaeHue ot 2007 r., npuet ot OB

Komucuna 3a dMHaHCOB HaA3op, KOATO e chneunanu3vpaH AbprKaBeH OopraH B
Penybnvka Bbarapua 3a peryavpaHe u Haa3op BbpXxy HebaHKoOBMA GMHAHCOB
ceKTop (KanuTanos nasap, 3aCcTpaxoBaHe, NEHCMOHHO OCUTypABaHE).
MexayHapoaHu CTaHAapPTH 3a PUHaAHCOBM OTYeTH, NpueTn oT EC

Hapepn6ba No 38 Ha KPH 3a nsanckBaHUATa KbM AEeMHOCTTa Ha MHBECTULMOHHUTE
nocpegHuUM;

HauuoHaneH cTaTUCTUYECKU UHCTUTYT

0O6uo cbbpaHKe Ha akuMoHepuTe Ha [lpyKecTBOTO

[pyecTBO C OrpaHu4yeHa OTFOBOPHOCT, Yy4YpeAeHO Cbr/AacHO 33aKOHWUTE Ha

Penybnuka bbarapusa
MpexoaHn 1 3aKkNUYUTENHM pa3nopeadu

MpaBuna 3a Tbprosua Ha ,bbarapcka poHgosa 6opca” ALl
MpaBUNHKK 3a AeMHOCTTa Ha , LleHTpaneH aenosutap” AL

Hactoawmat MNMpocnekxT.
HactoawoTo npegnaraHe Ha
SNHTEPKAMUTAN TPYN” AL;
EmuncuATa akumum - npeameT Ha HaCTOALLLOTO NpeasaraHe;

emumcuma npusunernpoBaHun akuum Ha

MpeKkun yyxKaecTpaHHU MHBECTULMN

PernctpaunoHeH AOKYMEHT, CbAbprKal, MHbopMmaums 3a EMUTeHTa Ha LLeHHUTe
KHUKa;

PernameHTt (EO) Ne 1129/2007 Ha EBponelickua napaameHT 1 Ha CbBeTa oT 14
toHn 2017 roamHa OTHOCHO MpPOCMNeKTa, KoMTo TpsAbBa Aa ce nybsavKyBa npu
ny6MYHO npepnaraHe MAM AOMNYCKAHE Ha LUEHHW KHUXKA [0 TbprosuA Ha
perynvpaH nasap, 1 3a oTmaHa Ha upektusa 2003/71/EO

Pestome — BbBegeHune Kbm [pocnekTa;

CpepHa bpyTHa paboTHa 3annaaTa

CbBeT Ha AMpeKTopuTe Ha [lpyKecTBoTo

TbproBCKM 3aKOH
Tbproscku perncTbp 1 pernctop Ha tOJTHLL, BoaeH oT AreHuMATa NO BNIUCBAHUATA;

YcTasbT Ha JpyrKecTBOTO

unA, UentpaneH genosutap ,LeHTpaneH aenosumtap” ALl
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1. OTroBOPHU NUUA

MHTEPKAMUTAN TPYN“ A[l, B Ka4yectBoTO My Ha EmuteHT Ha [MpepnaraHute akuuu, n UHBECTUUMOHEH
nocpeaHuk ,ANTMHITOBA ®UHAHCOBA KOMMNAHUA“ ALl, KaTo MeHuabp Ha MpeanaraHeTo (, MeHUOMbp“),
noemaT OTFOBOPHOCTTA 3a MbJ/IHOTaTa M TOYHOCTTA Ha CbAbpXKaLaTa ce MHopmaLma B T03U [JOKYMEHT.

YneHosete Ha C[, ,MHTEPKANUTAN IPYN“ AQ v npeacrasnasawmte ,ANTMHTOBA PUHAHCOBA KOMNAHUA“
Al aeknapupar c noAnucuTe cu, NOMOXKeEHM B Kpasa Ha [JoKymeHTa, Ye AOKOIKOTO UM e U3BECTHO, TOM CbabpiKa
usAnaTa MHGopmMmaLMa OTHOCHO NpeanaraHnUTe LLeHHW KHUMXKA, KOATO e ChlllecTBeHa B KOHTeKcTa Ha lMpeanaraHeTo,
CbOTBETCTBa Ha GaKTUTE M B HEro HAMa NPOMNYCKKU, KOUTO MOraT Aa 3acerHaT CMUCba My.

YneHoseTe Ha CbBeTa Ha pgupektopute Ha ,MHTEPKAMUTAN TPYN“ AL w ,AUTMHTOBA ®UHAHCOBA
KOMMNAHUA“ Al ca OTFOBOPHM 33ae4HO U MOOTAE/NHO 3@ BCAKAKBU U BCUYKWU BPeaU, MPUYMHEHWN OT NOTPELUHN,
noAagsexaalmn Uan Henb/IHW AaHHU B TO3U [JOKYMEHT.

JlMuaTa, OTrOBOPHM 33 M3roTBAHETO Ha GUHAHCOBUTE OTYETH, Ca OTFOBOPHM 3ae4HO WM MOOTAENHO C MuaTa oT
NPeaxo4HOTO M3peyeHMe 3a BCAKAKBU U BCUUKM BPeau, NPUUMHEHM OT NOrpPeLlHN, NOABEKAALLM UAN HEMbAHN
AaHHM BbB GpMHAHCOBUTE OTYETM Ha [lPY)KecTBOTO, @ 0AUTOpUTE Ha [pyKecTBOTO — 33 Bpean, NPUUMHEHWN OT
n3gafeHnTe OT TAX OAMTOPCKU AOKNAAM.

JlnuaTa, OTroBOPHM 3a U3roTBAHETO HAa GUMHAHCOBUTE OTYETU U OoAMUTOpUTE Ha [pyXKecTBOTO, AeKnapupar ye
[OKOJIKOTO UM € M3BeCTHO MHGOPMALMATA, CbAbpXKaLa ce B Te3M 4acTu OT PerncTpaumoHHUA JOKYMEHT, 33
KOUTO OTFrOBapAT Te, CbOTBETCTBA Ha GaKTUTE U Ye B Te3M YaCTU HAMA MPOMYCKM, KOUTO MOraT Aa 3acerHat
cMucba Ha [lokymeHTa.

“UHTEPKANWUTAN TPYN” AL, cbe cepanunwe rp. Copus n agpec Ha ynpasnenue rp. Cooua 1000, 6yn. ,Mapus
Nlynza“ Ne 9-11, eT. 5 ce ynpaensaBa oT CbBeT Ha agupekTopute (CL), KOWTO € B CbCTaB OT TPMMa YNeHOBe
(ropungmueckn nnua), a UMeHHo:

e "JIAK KANUTA/ TPYN" EOOA, EMK 200984327, cbe ceganuuie rp. Codua 1 agpec Ha ynpasneHue rp.
Codwus, paioH ,Bb3paxkgaHe”, 6yn. ,Mapua Jlynsa“, Ne 9-11, et. 5, npeacrasnssaHo oT AHcap Masaes —
Ynpasuten.

e "HUKCBH TUMUTEL" EOO[, EUK 832041162, cbc cepanuwe rp. Codua n agpec Ha ynpasaeHue rp.
Coodwus, palioH ,,Bb3paxkgaHe”, byn. ,,Mapus flynsa“, Ne 9-11, e1. 5, npeactaBnaBaHo oT BaHa YepBeHKoBa
—YnpasuTten.

e "POC KANMUTAN TPYN" EOOA, EVK 200829946, cbe ceganuvuie rp. Coduma u agpec Ha ynpasaeHue rp.
Codwus, paitoH ,Bb3paxkaaHe”, 6yn. ,Mapua Jlynsa“, Ne 9-11, et. 5, npeacrasnssaHo oT Aan Anves —
YnpasuTten.

“UHTEPKANWUTAN FPYN” ALl ce npeacTaBnsBa oT YneHa Ha CbBeTa Ha aupekTopute "POC KAMUTA TPYN" EOO/,
upes npeacrasuten Hagexaa Emunosa boroesa.

LLANNVMHITOBA PUHAHCOBA KOMMNAHUKA” AL, cbe cepanuue rp. Codua n agpec Ha ynpasneHue rp. Codus, yn.
“Uap AceHn” Ne 7, ce ynpasnasa oT C/[l B CbCTaB OT TpMMa UYneHoBe (pU3nYecKm Anua), a UMeHHo:

e JlapuH MiBaHOB CMMEOHOB;
e Wgaiino EsreHnes MopaaHos;
e Hukonali leoprnes MapuHOB.

LLANNVMHTOBA PUHAHCOBA KOMMAHWA” AL ce npeacTaBnasa 3ae4HO OT U3MbAHUTENHUA AnpeKTop Hukonamn
Feoprues MapuHoB 1 npokypucTa MnameH MopaaHos MaHues.

CbCTaBUTE N HA FOAULLHUTE U MEXAUHHU PuHaAHCOBM oTyeTn Ha “UHTEPKANUTAN FPYN” Al 3a 2018 r. 2019 .
n 2020 r., KaTo U Ha MeXAMHHUA PuHaHcoB oTyeT Kbm 30.06.2021 r. e Hagexpaa Boroesa, KOATO € U rnaBeH
cyeToBOAMTEN HA [lpyKecTBOTO. BM3HeC agpechT Ha cbCTaBUTeNa Ha duHaHcoBuTe oTyeTn e rp. Codua, panoH
,Bb3parkaaHe”, byn. ,Mapusa /lynsa“ Ne 9-11, er. 5.

OAUTOPBT , KOMTO € NPOBEPU U 3aBEPUN FOAUWHUTE GUHAHCOBM oTyeTn 3a 2018 r., 2019 r. 1 2020 r. n e
npegnoxeH ga 6bae nsbpaH ot OCA pa 3aBepu roguwHua duHaHcoB otyeT 3a 2021 r. e CtoAaH AumuTpos


https://www.cashterminal.eu/
https://www.cashterminal.eu/
http://www.dfcoad.com/
http://www.dfcoad.com/

MHTEPKANUTAN FPYN” AQ
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CrosAHoB, ¢ gunioma Homep 0043 n 6usHec agpec rp. Codus, byn. ,Totneben” 28, er. 3, opuc 4, yneH Ha
MHCTUTYTa Ha AUNJIOMUPAHUTE EKCMEPT-CHETOBOAUTENMN.

KbM MOMeHTa Ha M3roTBsiHe Ha lpocCneKTa, HAMAa OAMTOPM, KOMTO Aa ca NoJaBasu OCTaBKa MAKM ga ca buau
OTCTPaHEHM.

B HacToAwMA [JOKYMEHT He Cca BKAKOYEHM AeKnapaumm VI/M/'IM AOKNaaun, U3roteeHu ot AageHn n1nMua B Ka4eCTtBoTo
MM Ha eKcnepTu.
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2. PUCKOBU ®AKTOPU

Mpean foa WHBECTMPA B aKUMKM HA APYXKECTBOTO, MOTEHLMANHUAT MHBECTUTOP TpAbBa Aa 3Hae, ye nogobHa
MHBECTULMA e CBbP3aHa C onpeaesieHa CTeneH Ha pUcK. MoTeHUManHUTe MHBECTUTOPM TpAbBa BHUMATENHO A3
npoyeTaT U OCMUCAAT NpeacTaBeHaTa MHPOpPMaLMaA 32 OCHOBHUTE cneuudUYHM PUCKOBE, CBBbP3aHM C AeNHOCTTa
Ha [lpy»KecTBOTO, 3ae4HO C MHPOPMaLMATA 32 PUCKOBETE, XapaKTEPHU 3a Npea/iaraHnUTe akLyMK, KakTo 1 uanaTa
nHdopmauma B MNpocnekTa, Npeam Aa B3emaT peleHne aa npuaobuaT akummn, eMUTUPaHK oT [py»KecTBoTO.

[pyKecTBOTO He MOXKe Aa rapaHTUpa peasv3npaHeTo Ha MHBECTULMOHHMUTE CU LLe/IM, HUTO MOCTUIaHeTo Ha
onpeaeneHn pesyntaTu. Bcekn eamH oT onucaHUTe PUCKOBM GaKTOPM MOXE 43 OKaXe CbLeCTBEHO HeraTMBHO
BAUAHME BbPXY AEMHOCTTa Ha [pyecTBoTO, a 4acCT OT PUCKOBETE Ca M3BbH Bb3MOMXKHOCTUTE 32 KOHTPOJ UK
NPOTMBOAENCTBME OT HEroBa CTpaHa.

Mpeaynpexaasame NoTeEHUMANHUTE MHBECTUTOPU, Y€ TOPENOCOYEHUTE U3ABIEHMSA HE Ca rapaHums 3a 6baewmre
pesyntaTM OT AelHOCTTa Ha [lpy)KecTBOTO M camu no cebe cu ca OBEKT Ha PUCKOBE W HECUTYPHOCT.
LencteutenHunte 6baewy pesyntatm oT 4elHOCTTa Ha [pyKecTBOTO MoraT 4a Ce pas3/ivyaBaT CbLLeCTBEHO OT
NPOrHO3HWUTE PE3YNTaTU U OYAKBAHMA B PE3YATAT HA MHOXKECTBO GaKTOPW, BKAKOUMTENHO MOCOYEHUTE NO-40Y
pucKoBM haKTopu.

MNocneposatenHocTTa B npeacTtaBAHETO Ha pPUCKOBUTE d)aKTOpVI OTpa3fABa BUXKOAHETO Ha CbBeTa Ha ANpeKTopuTte
OTHOCHO KOHKpeTHaTa UM 3Ha4YMMOCT KbM HaCTOAWMNA MOMEHT 3a ,EI,EI‘/‘IHOCTTa Ha ,D,DY)KGCTBOTO.

2.1. PUCKOBE CBbP3AHU CEMUTEHTA

2.1.1. TEXHOJIOTUYEH PUCK

BbB Bpb3Ka C A4eMHOCTTa c1 [Jpy»KeCcTBOTO Npuaara pas/amMyHu TeXHONOMMYHK NpoLieypu 3a noayyasaHe, 06paboTka,
CbXpaHABa 1 NpeaasaHe No eNeKTPOHEH MbT Ha 3HauuTesieH ob6em MHGOPMaLLMA 1 AaHHW. B Tasu Bpb3Ka CUrypHOCTTa
Ha M3M0N3BaHUTE TEXHO/OMMM 33 BbBEXKAAHE, NpeaaBaHe U CbXpaHeHMe Ha MHGOPMaLMATA € OT K/HUYOBO 3HaYeHue.
3a MMHUMM3IMPAHE Ha TO3M PUCK, [lPYKECTBOTO Lie ce CTpeMu 4a npwuiara Han-gobpute NPaKTUKK, BKAKOYMTENHO
CbXpaHsABaHe Ha uanata MHGOPMaLMA Ha Hali-MasIKo ABE HE3aBUCUMM €4HO OT APYro MecTa, MbaHo AybanpaHe Ha
CUCTEMMTE 33 KOMYHMKaUMA UM Ap., HO BEPOATHOCTTa OT TEXHOJIOTMYEH CPWB, Kpaskba Ha AaHHM U 3aryba Ha
MHOPMALIMA HE MOXKE A Ce U3KN0UM HAMbIIHO.

Kato gonbaHuTeNneH puUcK cneasa Aa ce oTyuta m CbaKTa, 4ye M3non3saHuUTe TeEXHONONMYHU peeHnAa B CEKTOpPa ce
NPOMEHAT U OCTapABAT U3KNHOYUTENHO 6'bp30, KOEeTO U3UCKBA MOCTOAHHU YCUINA U Pa3Xoan 3a noaabprKaHe Ha
BMCOKO TEXHOIOMMYHO HMBO. BbnpeKkn ToBa HAMA CUMYPHOCT, Ye [py»KeCTBOTO BUHArM LLe M36Mpa Hal-noaxoaawmTe,
CUTYPHU N MOJEePHN TEXHOJIOTUN 3a OCbLLECTBABAHE Ha CBOATA OenHoCT.

2.1.2. PUCK, CBbP3AH CbC CUIYPHOCTTA HA MHCTA/INPAHUTE TEPMUWUHA/THW YCTPOVICTBA

[pyKecTBOTO e Cb34ano npoueaypa 3a NpociefsBaHe Ha KayecTBOTO Ha QYHKLMOHMPAHE U CUMYpHOCTTa Ha
M3N0/13BaHUTE TEPMMHAN MO BPemMe Ha M3NON3BAaHETO MM B OMepaTMBHUA Mpouec. He3aBUCMMO OT T3 MepKH,
HWKora He e Hainue 100% rapaHums 3a TAxHaTa 6e3npobaemHa paboTta Npu BCAKaKBM YCNOBMSA. BCAKO HapyLleHWe Ha
CUTYPHOCTTa UM BCAKAKBU MPETEHLMMN MO OTHOLIEHME Ha CUTYPHOCTTA NPU GYHKLMOHMPAHETO Ha TEpMUHANUTE BU
MOr/1I0 Ja HaBpeay Ha penyTauuata Ha [pysKecteoTo M ga nosavse HebNaronpuATHO Ha Heroeata AEMHOCT,
pesyntatute, PUHAHCOBOTO My CbCTOAHME M CNOCOBHOCTTa My Aa NOCTUra LieinuTe cu.

2.1.3. PUCK, CBbP3AH C ABAPUU U HYOBELLIKW TPELLKU 1PN ®@YHKLUMOHUPAHETO HA CUCTEMMTE, YCTPOVCTBATA,
PA3PABOTEHUTE 1PU/IOXEHWA, CbPBbPUTE M OBOPY/IBAHETO

Cb34aZieHu ca npoueaypu 33 TeKylwa NPoBepKa M KOHTPOA NO OTHOWeHUE GYHKUMOHUPAHETO M CUTYPHOCTTA Ha
CUCTEMUTE, WM3MO/3BAHUTE YCTPOWCTBA, CbPBBLPUTE, KAKTO M OCTaHaNOTO ¢u3nyecko obopyaBaHe, CBbP3aHO C
OCbLUECTBABAaHEe OCHOBHATa AeMHOCT Ha [lpy»ecTBoTo. [10 OTHOLWEHWE Ha eIeKTOHHOTO 060pYyABaHe M Cb3aaneHuUTe
N GYHKLMOHMPALLM NPUIOMNKEHUA, MPEBAaHTUBEH KOHTPO/ Ce OCbLUECTBABA BbB BCEKM eanH MOMEHT. HesaBucumo ot
Te3n MepKM, HUKora He e Haimue 100% rapaHumsa 3a 6e3npobiemHa paboTa Npu BCAKAKBM yC0BUA. BCAKaKbs
npo6siem v 3aTpyAHEHNA B HOPMAIHOTO GYHKLMOHUPaHe Ha 060pyaBaHETO M CUCTEMUTE, aBAPMMN UM YOBELLKM
rpewku, 6u morno ga HaBpeau Ha penyTauuaTa Ha [py)KecTBOoTO M [a NOBAMAe HebNaronpuaTHO Ha HerosaTa
AeVHOCT, pesynTatuTe, GMHaAHCOBOTO My CbCTOAIHWE M CMOCOBHOCTTa My Aa NOCTUra LLeIuTe Cu.
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2.1.4. PUCK OT YMULLSIEHM GU3NYECKM MTOCETATE/ICTBA BbPXY TEPMUHA/IHUTE YCTPOUCTBA, CbPBBLPUTE U KACUTE
HA JIPYsKECTBOTO

TepMUHaNHWUTE YCTPOMCTBA Ca MHCTANIMPaHU B 0BEKTU Ha KOHTPAreHTU, KakTo U Ha NyBANMYHOLOCTBNHM MECTa U
€ Bb3MOXKHO A3 6baaT NOANOMKEHW HA 3/I0YMULLJIEHN MOCEraTeNcTBa, Kpaxkbu, noBpean oT cTpaHa Ha Tpetu
Mua. Bbnpeku, 4Ye CbMIAacHO AOroBopuTe, AMLATa MNPU KOMTO Ce HamupaT TEePMUHAAUTE HOCAT MbJHA
OTFrOBOPHOCT 3a TAXHATa OXpaHa U HopManHo QYHKLMOHMpPAHE, BCe NAK e Bb3MOXKHO NogobHu aelicTena aa ce
OTpa3AT HebnaronpuATHO Ha AEWHOCTTa Ha [py»KecTBOTO, HErOBUTE Pe3ynTaTh, GUHAHCOBOTO My CbCTOSHME U
CnocobHoCTTa My Aa NocTura ueamnte cu. BbamoKHO e Ha NnoaobeH pog noceratencTsa Aa 6bAaT NOANOKEHU U
napuvyHUTE CPeACTBa, HAaMMpallM Ce B KacOBWTE OTAE/IeHWA Ha TepmuHanuTe/ycTpoicTsaTta. TO3M PUCK e
OfPaHWYeH OT MaNIKUTE HANMYHWM CYMM, KOETO MpaBu YCTPOMCTBATa CPABHWUTENIHO HENPWBAEKAaTeNHW 3a
OpraHu3npaHnuTe TPYnu, KakTo M OT ¢aKTa, Ye MHKACOBOTO OOC/IYKBaHe € eXeAHEeBHO W Ce M3BbpliBa OT
APY)KecTBa C Ab/AroroAuiLeH ONUT U eKcnepTn3a B BpaHLua, KOMTO pasnosiaraT C Hy»KHUTe Xopa, obopyaBaHe U
MMmaT 3acTpaxoBka ,MpodecrmoHanHa OTroBOPHOCT”.

Mo oTHOLEHNE Ha CbPBBPUTE, PUCKBT OT PU3NUECKO NOCEraTeICTBO € MUHMMAJIEH, Thil KaTo CbLUWUTE Ce HamMpaT
B CMeuuasHN MomelleHnsa, [0 KOUTO AOCTbMbT € OrpaHuyeH uypes ABe HWBA Ha CUFYPHOCT, BKAIOYMTENHO
¢dusnuecko.

TepMUHaNHUTE YCTPOMCTBA M HaZIMYHUTE CYMM B TAX Ca 3acTpaxosanu B ,,A3UN“ ALl
2.1.5. PUCK, CBbP3AH CbC CUIYPHOCTTA HA U3M0/13BAHUTE MH®OPMALIMOHHN CUCTEMU

BypHOTO pa3BuTME HAa HOBUTE TEXHOIOMUK M3NaraT [Jpy>KecTBOTO Ha HOBM 3aniaxu. KOMMNIOTbPHOTO XaKepcTso U
OnNUTMTE 33 NPOHMKBAHE B 3aTBOPEHN MPEXKM Ca BCe NO-LIe/IeHAaCOYEHN U Ce OCHLLLeCTBABAT OT ,,KBaAUbULUMPaHK
eKcnepTn®, KOUTo MoraT Aa aTakyBaT cuctemuTe. NMPOHMKBAHETO MOXKe Aa AoBeae A0 3aryba Uam M3TMyaHe Ha
MHGOPMaLMA, 3aKbCHEHUA M [AOMbAHUTENHU PasxoAM, KOMTO 6Mxa MOMM Aa HaBPedAT CblIECTBEHO Ha
[pyXecTBOTO MM HETOBUA UMUK,

HesasncmMmo oT npoueaypuTe 3a NpeBeHLUMATA Ha PUCKA, Bb3MOXKHO e [JpyKecTBOTO Aa He e B CbCToAHME aa ce
npeanasyn OT BCUMYKU TEXHONOTMYHU U IT puckose. EBeHTyaneH CPpMB Ha CUCTEMUTE 33 BPb3KA UM 3ary6a Ha
AaHHU, MOXe Oa ce 0Tpa3u H66ﬂaFOI'IpVIF|THO BBbpXy 6M3Heca, onepaTuBHUTE pe3ynTaTu, d)VIHaHCOBOTO CbCTOAHUE
M cnocobHoCTTa Ha [py»KecTBOTO Aa NOCTUTHE 3a/10XKeHUTE Lenu.

2.1.6. PUCK, CBbP3AH CbC 3ALUNTATA HA JINYHUTE IAHHU

BbB Bpb3Ka C AelHocTTa cu [pyXKectBOTO cbbupa n 06paboTBa /AMYHM fJaHHWU. Pasnopeabute OTHOCHO
HEeMpPUKOCHOBEHOCTTa Ha JIMYHUTE AA@HHWU CTaBaT BCE MO-CTPOrM KAaKTO HA HaLMOHA/NHO, Taka M Ha eBpOMeincKo
paBHWULLE, B CbOTBETCTBUE C NPUEMAHETO Ha ObLUMA pernameHT 3a 3awwumTa Ha faHHuTe (GDPR), KoiiTo Bniese B cuna
npes3 maii 2018 r. BcAko HapyLweHMe Ha Te3u 3a4b/KEHNA MOMKe Aa A0Bee 40 HaKasaTeNHM UAn GUHAHCOBM CaHKLMM
cpelLly [lpy»<ecTBoTo M 4a HaBpeau Ha penyTaumaTa my.

[py*ecTsoTo e Npeanpreno CTbMKK, 3a 4a rapaHTMpPa HaAeXAHOCTTa Ha CUCTEMMTE 33 3aLUMTa Ha JIMYHUTE AaHHU U
3 HaMann BCEKM PUCK, MPUUMHEH OT HapyLUaBaHe Ha CUIyPHOCTTa Ha JIMYHWUTE AaHHW, KouTo 0bpaboTsa.

Bbnpekn npeanpueTMTe MepKM 3a 3allyTa, OCTaBa PUCKLT CUCTEMMTE 3a 3aLuMTa U 06paboTKa Ha AaHHK Aa 6baaT
npeoaosieHn, B pe3yaTaT Ha BbHLUHA HaMeca MW HapyleHn oT [pysKecTBOTO W/UAN HEroBM CYKUTENN, KoeTo 6K
MOF/10 Aa AoBeAe A0 CaHKLUMM U A3 HaBpeam Ha penyTaumaTa my.

2.1.7. 3ABUCUMOCT OT CbBMECTHATA AEMHOCT C,, PAYNETICS”

CuctemaTa 3a €/IeKTPOHHWU pasniawaHua, Koato [pyXKecTBoTo npegnara Ha KAWEHTUTE CU, He e Herosa
CcOoBCTBEHOCT, a ce eKkcnioaTMpa Ha 6as3a nognucaH AOroBOp 3a CbBMECTHa AeMHOCT ¢ 6barapo-aHrNINCKOTO
apyecteo ,Paynetics”. B cnyyali, 4e No HAKaKBa NpuYMHa TO3M A0roBop 6bhe NpeKpaTeH WUAM CTaHe
HEBb3MOXHO Aa b6bae usnbaHagaH, ,MHTEPKAMUTAN TPYN“ AL we 6bae B HEBb3MOXKHOCT Aa npegnara
CbOTBETHUTE YCAYIM HA K/IMEHTUTE CU, AOKATO ycnee Aa HaMepu HOB AOCTaBYMK. TOBA MOXe Aa AoBede 40
3HauuTeNHa 3aryba Ha KIMEHTU 3a KPaTbK Nepuosa 1 Aa ce 0Tpasu Ha NpuxoanTte U GUHAHCOBOTO CbCTOAHME Ha
OpyecTBoTOo. B pgonbaHeHMe KbM TOBa, B CAyyalh ye npeKpaTsBaHETO Ha AOroBopa € Mo BMHa Ha
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JHTEPKANUTAN TPYN“ A, nocnegHoTO We Ab/AXKM 3HAYMTE/IHA HEYCTOMKa, KOeTO AOMb/JHUTE/NIHO Le ce
OTpasun HeraTMBHO Ha NpuxoanTe, GUHAHCOBOTO CbCTOAHME M Ha penyTaumaTa Ha [py»KecTBoTo.

2.1.8. 3ABUCUMOCT OT JOCTABYMLMN

OT K/1t04OBO 3HAYEHMeE 3a YCNeLWHOTO NpeacTaBAHe Ha [py»KecTBOTO e CK/I0YBAHETO Ha OFOBOPU C MaKCUMaseH
6poit NoAXoAALLM AOCTAaBYMLLM Ha CbOTBETHUTE YC/YTU, MPU Bb3IMOXKHO Hal-6naronpuaTHuTe ycnosus. B cayyai,
Yye HAKOM KAYOB AO0CTaBUYUULMK (HAampMMep Ha KOMYHaNHW ycayrv) oTkaxke Aa pabotu c [pyxecTsoTo,
nociegHOTO MOXKe Aa 3arybu 3HaunTeneH 6poit KANeHTH.

2.1.9. 3ABUCUMOCT OT KOMMAHUMNTE, KOUTO AOCTABAT U MNOAABPKAT TEPMUHA/THUTE YCTPOUCTBA

M3nonssaHuTe OT [pYy)KecTBOTO Kel TeEPMUHANU Ce MPOU3BEXKAAT OT MHOMECTBO Npou3BoAnUTENU OT Pycus,
Kutaii n lOronstouHa Asumsa. B caydali Ha HEBb3MOMKHOCT Ha HAKOW A0CTaBUYMK @ NPOU3BELE M AOCTaBU HYKHOTO
obopyaBaHe U pe3epBHU YacTu, [pyKecTBOTO MOXKe Aa ce 06bpHe KbM Apyr TakbB. Bce nak f0OrosopsT € HOB
[OCTaBYMK OTHEMA BPEME U € CBBP3aHO CbC CbOTBETEH NEPMOA, Ha afanTaumsa. 3a A4a MUHUMK3MPA TO3M PUCK, ce
NoAAbPKAT ONpesesieHn CKNAA0BU HAIMYHOCTM OT TEPMUHAIHU YCTPOICTBA M Pe3EPBHM YACTH 3a TAX.

2.1.10. 3ABUCUMOCT OT MAPTHLOPUTE, PECTI. JIOKAUMMTE KBAETO CA MHCTA/IMPAHU TEPMUHAJ/IHW YCTPOUCTBA U
KACOBU MPUJIOMKEHNA

3a ycnewHoTo pa3suT1e Ha CBOA BU3HeC Mogen, JpyKecTBOTO MMa HY¥KAA OT MOAXOAALLM TOUKM U NapTHLOPM,
KbAETO Aa WHCTa/Mpa CBOWUTE TEPMWMHAAM M KAcOBM MNPWUIOXKEHWUA. Bb3MOKHO € [a He ce MocTurHat
[OrOBOPEHOCTH CbC COBCTBEHMLUMTE, PECM. MEHUAKbPUTE Ha Hal-06OPOTHUTE MeCTa 33 MHCTaMpaHe WM
KOHKpeTeH A0roBop Aa 6bae pa3TporHaT. Bb3MOMKHO e CbLLo Taka, BbNpeku NpeaBapuTesiHUTE NpoyyBaHus,
AafeHa I0KaumMA 4a Ce OKaXKe HENOAXO0AALA U Aa HE HOCKM OYaKBaHMTE NPUXOAM. Bbnpekn AbAroroguilHmna cu
ONWT, KaKTO M NpeanaraHnTe aTpakTMBHM YCI0BMUSA, HAMA rapaHuma, Ye [pyKecTBoTo Lie HamMepu 1 JOroBopu
Hal- NOAX0AALMTE NOKALMKN M NAPTHLOPW, KAKTO M Ye LWe MM 3a4bPXKN B AbATOCPOUEH NAaH.

2.1.11.3ABUCUMOCT OT MEPCOHAJIA

YcnexbT Ha cTpaTernaTta Ha [pyKecTBOTO W HerosuTe ObAeliy nevyandu e 3aBUCAT B FrOAAMA CTEMeH oT
CNocobHOCTTa My Aa 3a4bP}Ka M MOTUBMPA, KAaKTO TEKYLLUTE, TaKa U ObaelmTe cn cayxRutenn. Hama rapaHuums,
ye “MHTEPKANUTA TPYN” ALl we ycnee ga Haeme HeobxoaMMMA NepcoHan Ha NPUEM/IMBA LieHa, HUTO Ye TO3M
MepcoHan LWe nputerkasa HeobxoaumaTta noAroToBka. HeBb3MOXHOCTTa Ha [pyKecTBOoTO Aa Habepe w
NoAAbPKA AOCTaTbYHO HEobXoAMM NEepcoHan, Npu MPUEMIMBO HMBO HA Bb3HArpaXKAeHusa, MOXe A3 UMa
3HauuTeneH HebnaronpuaTeH edeKT BbPXY AEWNHOCTTA, ONepPaTUBHUTE Pe3ynTaT U GUHAHCOBOTO MY CbCTOAHME.

2.1.12.3ABUCUMOCT OT K/ItOHOBU C/IYKUTESIN

ToBa e PUCKBT AelHoCTTa Ha [pyKecTBOoTo Aa 6bae 3acTpalleHa Mpu HamnycKaHe Ha CAYKUTEN OT K/4YoBO
3HaYeHMe U Cbe cneuudmnyHa KBanupuKaLuma, 3a KOroTo e TPYAHO UAN HEBB3MOXKHO Aa ce HaMepyu 3aMeCTHMK, B
pa3yMeH CPOK U Npu pa3ymHu GpuHaHCOBK ycnoBus. Mopagu cneumndurKaTta Ha cBoATa AeMHOCT, 33 [py*KecTBOTO
OT 0COBEHO BaXKHO 3HAYEeHMe Ca CAYKUTENUTE, KOMTO Cb3A4aBaT M NoAbPXKAT HeobxoAMMMUA 3a HOpManHaTa u
ycnelwHa pabota codptyep. Bbnpeku, ye paspaboTteHnTe codTyepHU pelleHns U BCUYKM HEoBX0AMMM KO40Be U
onucaHMA ca CcOBCTBEHOCT M NpuHaane)kaT Ha [lpy)KecTBOTO, TO MOXe Aa He ycrnee 6bp30 Aa Hamepu
KBaANULMPAHN U HALEKAHWN CNYXUTENN, B CIyYald HA HanycKaHe. 3a 4a MUHUMU3MPaA TO3M PUCK, [lpyKecTBOTO
npeanara aTpakTUBHU YCI0BUA Ha K/IOYOBUTE CU CYKUTENN, HO HAMA rapaHLMs, Ye Lie ycrnee Aa MM 3a4bpiu B
ABATOCpPOYEH nepuoga,

2.1.13. HECUryPHOCT M0 OTHOLLEHWUE HA OCUTYPABAHE HA HEOBXOAUMOTO ®UHAHCUPAHE HA [IEVHOCTTA

3a ycnewHata 6baella AeMHOCT U pacTex Ha BusHeca Ha [pyKecTBOTO, OT KAHOYOBO 3HAYEHUE e OCUTYPABAHETO
Ha HeobxogMMoTO PpUHAHCKMpPaAHe, KaKTo nod ¢popmaTa Ha aKLMOHEPEH KanuTan, Taka 1 nog ¢bopmarta Ha AbAr.
Bbnpeku, ye TeKyLWo ce ocurypsasa GpuHaHCMpaHe, a U We 6baaT nonaraHM BCUYKM YCUAMSA 33 NPUBANYAHE HA
AOMbAHUTENHO HEOBXOAMMM CPEeLCTBa, BKAOYUTENHO 4Ype3 M3L4ABAaHETO Ha HOBUM €MWCUMM aKLMKU, TO HAMA
rapaHuus, 4Ye ToBa e cCe C/y4n HaBpeme, B Heobxogumute obemu M Ha NpuemamBa LieHa. AKO CbOTBETHO
dUHaHCcMpaHe He bbae OCMTypeHo HaBpeme U/WauK B AOCTaTbyeH pasmep, TO peannsaumaTa Ha HOBUTE NPOEKTH
Ha [py*KecTBOTO M 6baeL, PbCT Ha NpuxoamTe U nevanbarta, MOraT a ce OKaXKaT HEBb3MOXKHM.

13



MHTEPKANUTAN FPYN” AQ
PETMCTPALIMOHEH JOKYMEHT — YACT | OT NPOCMEKT 3A NYBANYHO NPEANATAHE HA MPUBUETVIPOBAHU AKLIUM

2.1.14. HECUIrYPHOCT BbB ®UHAHCOBUTE MOKA3ATE/IN, OLIEHKU U [TPOTHO3M

CrpaTervaTa, naaHoBeTe, OLEHKUTE U MPOrHo3uTe 33 6bAELLOTO pa3BuTMe Ha [pyxecTBoTo ce 6asupat Ha
onpeaeneHun NPeanooKeHUs 3a HeroBaTa AeWHOCT U 33 CbCTOAHWETO U TEHAEHLMUTE Ha Lenesute nasapu.
Bbnpekn ybeseHOCTTa Ye NpeanosiolKeHWATa ca OCHOBATE/NIHM, MHOIO OT TAX Ca M3BbH KOHTpPO/ia Ha
ApyKecTBoTo. 33 Aa peayumpa Bb3AEeNCTBMETO Ha TO3M PUCK BbPXY AeliHocTTa C/, M3n0a13Ba KOHCepBaTUBEH U
peanucTMyeH NoAaxod NPW M3roTBAHETO Ha OLEHKM M MPOTHO3W W Le AeicTBa C HalW-{obpu ycuauma 3a
MaKCMMM3UPaAHE CTOMHOCTTA Ha aKuuMoHepuTe Ha [lpy»KecTBOTO. B gonbaHeHWe, LWe ce U3N0A3Ba U CUcTema OT
YMpaB/AEHCKMN Npouecu, KoMTto 6bp30o Aa UAEHTUGUUMPAT NPOMEHUTE B YCI0BUATA, KOMTO BMXa yBEANHUIM
BEPOATHOCTTA 32 B/IOWaBaHe Ha GUHAHCOBUTE NOKasaTenu.

2.1.15. YNPAB/IEHCKA MOJINTUKA

BbaewoTo passMTMe Ha [pyKecTBOTO 3aBMCU OT CTpaTeruMaTa, u3bpaHa OT ynpaBAeHCKUA ekun. U36opbT Ha
HenoAxo4AWa nasapHa cTpaTerMa Moxe fa goseae 4o 3arybu uam nponycHati nonsu. C uen pegyuupaHe Ha
TO3M PUCK, [PYyKECTBOTO LWe ce CTPEMM Aa YNPaBAABA PUCKa Ype3 HeNPeKbCHaTo HablogeHMe Ha U3NbHEHMETO
Ha CBOATa CTpaTervMs W pesy/TaTi, BK/OYUTESIHO MNPOLEAYPU M KOMYHUKAUMA MEXAYy YNpasBjeHCKUTE K
onepaTMBHUTE 3BEHA, 33 Aa Ce pearnpa Bb3MOMXKHO Hal-6bp30, ako ca HEOBXOAMMM NPOMEHU B YNPABAEHCKATa
NoANTUKaA.

2.1.16. PUCK, CBbP3AH C Bb3MOMHOCTTA 3A 3/10YTIOTPEBA C KOHTPO/1 OT CTPAHA HA COBCTBEHUKA

KbM AaTaTa Ha npocnekTa KpaeH cobCcTBEHUK Ha 75% oT akuuute Ha [pyxKecTBoTo € Anv Maromenosuy Anues,
KOMTO MOKe [a OCbLLECTBABA NPSAK KOHTPO BbPXY AEMHOCTTA My, Aa Npeobpasysa M NpeKkpaTaBa APYKECTBOTO,
Ja yBeAn4aBa M HamanABa Kanutana My, Aa onpeaensa yseHoBeTe Ha CbBeTa Ha AMPEKTOpUTE U Aa B3ema
peleHun 3a pasnpeseneHne Ha GUHaHCOBUA pe3ynTaT. Hama rapaHumsa, Ye HeroBuTe peLleHns KaTto CoObCTBEHMK
e ca 3a4b/PKUTENHO B NO/M3a Ha b6baewinTe akuUMOHepWU. Bb3MOXKEH e M KOHPAMKT Ha MHTepecu mexay
WHTepecute Ha Ann Maromenosuy AnvMeB KaTo MaxopuTapeH COBCTBEHMK M MHTepecuTe Ha bbaewumte
MWHOPUTAPHU akuMoHepu. B YctaBa Ha [py)KecTBOTO He ca pasnucaHu cneuuanHu pasnopenbdbu cpeluy
3710ynoTpeba ¢ KOHTPO/ OT CTPAHA Ha MaXKOPUTAPHUA COBCTBEHMK, HO TaKMBA MePKM ca 3anoxkeHun B 3MMUK u
aKToBeTe NO npwunaraHeto my. JonbaHuUTenHo [py»KecTBOTO ce aHraxupa ga cnassa W Koagekca 3a pobpo
KOPMOpaTUBHO yNpaB/ieHWe, KOETO CbLLLO rapaHTMpa no-Aobpa 3alwmTa Ha MMHOPUTAPHUTE aKLMOHEPW.

2.1.17. PUCK OT HEE®EKTUBHO YIPABJIEHWE HA O6OPOTHUA KAMUTA

HannuueTto Ha focTaTbueH KaTo pasmep o60poTeH KanuTan v HerosaTa 6bp3a 06pbLLAEMOCT ca K/4YO0BM 33
MOCTUraHeTo Ha BMCOKA PEHTABMIHOCT M MONOMMTENHW GUHAHCOBM pe3yiTatM. B Tasu Bpb3ka A06poTO
bUHAHCOBO MnaHWpaHe M ynpasieHWe Ha MapuyHUTEe MOTOUM Ca peluasalim 3a A06poTo nmpeacTassaHe Ha
[pyxecTBoTo. Bbnpekn ToBa HAMA rapaHuun, Ye B onpeaesieHn MOMEHTM HAAMA Aa Ce CTUrHEe A0 HeAOCTUT Ha
obopoTeH KanuTan. 3a Aa MUHUMMU3KUPA TO3U PUCK, [pY*KECTBOTO e A0roBopmao 060poTHO dMHaHCHpaHe Tun
,0BbPAPadT”, C KOMTO Aa NOKPUBA NPU HYXKAA BpeMeHHUA GUHAHCOB HeOCTwT.

2.2. PUCKOBE, CBbP3AHU C OTPACBH/IA

2.2.1. PUCK, CBbP3AH C [TIPOMAHATA HA BU3HEC MOZAE/IUTE U MPOLIECUTE B CEKTOPA

MnaTexkHaTa MHAYCTPUA € B NPOLEC Ha 6bP3n M 3HAUUTENHU NMPOMEHW B YCAYTUTE U TEXHONOTUUTE, KaKTO C
M3NoN3BaHETO Ha Npouecu 3a nnallaHe Ypes pasMyHM GU3MYECKM YCTPOMCTBA, Taka M MOCPeAcTBOM
aNTePHATUBHU MPUIONKEHWA 33 OHNANH M MOBWAHM pasnnalaHua. [py»KecTBOTO HenpeKkbCcHaTo HabaaaBa
TEeHAEHLMUTE B NAaTeXKHaTa TEXHONOMMA U U3N0N3BaHETO MM cped 6aHKMTe 1M TbProsumMTe Mo Lens CBAT, 3a 43
Mo¥Ke Aa ce MHGoOPMMPa MaKCMMaHO PaHO 33 HOBMTE TEHAEHUMM U CTaHAaPTU. Bbnpekn Tesn mepku obade,
[pyecTBoTO MOXe 1 Aa He ycree UAM Aa 3aKbCHee C aganTaumaTa Ha CBOATA TEXHONOMMA U BU3Heca CU KbM
HOBMTE METOAM Ha NaLlaHe, 4OKONKOTO TEXHONOTMYHMTE MPOMEHM /MUK NosABaTa Ha HOBM HAYMHK Ha NAalaHe
He moraT Aa 6baaT npeaBuAeHV NpeagapuTenHo. TakoBa pas3BuTME BU MOTMNO Ja OKaxke HebnaronpuaTHO
Bb3aeicTBMne BbpXy bM3Heca Ha [pyKecTBOTO, pe3ynTatute oT AeMHOCTTa My U CNocobHOCTTa My Ja NocTura
uenuTe cu.

2.2.2. PUCKOBE, CBbP3AHU C KOHKYPEHUMATA 10 OTHOLLEHUWE HA M/IALUAHUATA C TEPMUHAJIHW YCTPOVICTBA

B momeHTa [lpy*KecTBOTO HAMA pPeasiHa KOHKYPEHLMA NO OTHOLEHME HA YCAYrUTe, KOUTO Npeanara, NocpescTBo
M3MON3BAaHETO Ha TePMMHANHU YyCTponcTBA. OCHOBHM KOHKYPEHTM Ha [py)KecTBOTO Ha Masapa Ha KelwoBu
NAaTEXHU YCAYTM Ca AbPXKABHOTO ApyKecTBo "Bbarapcku nowm" EAL u yactHoTto "M3umnein" OOA. U asete

14



MHTEPKANUTAN FPYN” AQ
PETMCTPALIMOHEH JOKYMEHT — YACT | OT NPOCMEKT 3A NYBANYHO NPEANATAHE HA MPUBUETVIPOBAHU AKLIUM

ApyKecTBa paboTAT NO KNaCUYECKUA METOL, — C OPUCU U CAYKUTENU, KOUTO 0BCNYKBAT KIMEHTUTE, KeNaelm aa
3an1aTaAT CbOTBETHATa cMeTKa/ycayra. Hama obade rapaHuumsa, ye B 6baelue HAMA 4a Ce NOABM U HOB UIpay B TO3M
ceKTop uam nogobHa ycnyra HAMa Aa 3arnoyHe Aa ce npeanara ot 6aHKuTe nan gpyrute GUHAHCOBU UHCTUTYLLUN,
KOWTO pa3nofarat C pa3BuTa KJAOHOBA MpeXKa. B Tasu Bpb3Ka HAB/AM3AHETO HA AOMBAHUTENHA KOHKYypeHLMs
MOXKe [la 3acerHe HeraTMBHoO 6usHeca Ha [py*KecTBOTO, onepaTUBHUTE pe3yaTaTn, GUHAHCOBOTO MYy CbCTOSIHME
M CNOCOBHOCTTA 3@ MOCTUTHE Ha 3a/10KEHUTE LLenu.

2.2.3. PUCKOBE, CBbP3AHU C KOHKYPEHUMATA 10 OTHOLLEHWE HA MIATEXHUTE YC/IYTU KATO LA/IO

Pa3sBMTMETO HA CEKTOpa Ha MAATeXHWUTe yCayru npes nocaegHuTe roavHM U ocobeHo cnen npuemaHeTo Ha
[vpekTBaTa 3a NAaTeXHWUTE YCAYyru, MpUBAEYEe MHOFO HOBM WUrpauM B CeKTopa. Bce noBeye KAWMEHTH
npegnounTaTt 4a U3MNoAN3BaT YC/NYrMTe Ha NAATeXHW onepaTopu M GUHTEX KOMMAHMMU, Pa3NYHK OT BaHKuUTe,
3apaau npegnaraHuTe no-gobpu ycnosua. Ha 6barapckma nasap NpUCbCTBAT KaKTo rN06asiHW Urpayun B Tasu
cohepa, Taka U MHOXKECTBO MECTHM KOMNAHMU. BbNpekn HaIMYMeTo Ha CKAOYEH MAPTHLOPCKM A0rOBOP C e4uH
OT U3BECTHUTE Urpayn B bpaHwa ,Paynetics” n yTBbpAEHOTO NpUchCTBUE, [PYKECTBOTO MOXKE A3 He ycnee Aa
NPOAB/IKM YCMEWHOTO CUM MNO3ULUMOHMPaAHE B CEeKTOpa Ha 6e3KacoBWTE MNATEXHU YCAYTU WU MOXKe
BMocnencTsue aa 3arybu KOHKYPEHTHM MpeauMmcTBa MO efHa WAM gpyra npuyvMHa. ToBa MOXe Aa 3acerHe
HeraTuBHO 6M3Heca Ha [JpyKecTBOTO, OnepaTUBHUTE My pe3yaTaTi, UHAHCOBOTO My CbCTOAHME U CNOCOBHOCTTA
My Zia NOCTUTHE 33/I0XKEHUTE e,

2.2.4. PUCKOBE, CBbP3AHU C PETY/IAUMATA B CEKTOPA

MnaTexkHUTe ycnyrn (Kacosu M Ges3KacoBu) ca NpegMeT Ha MHOMKECTBO CTPOTM HOPMATUBM M U3UCKBAHMA U
perynauuun, BKAOYMTENHO Ha €BPOMENCKO paBHuLie. MMPOMEHUTE, BKAOYMTENHO B YCAOBMATA 33 TAXHOTO
npunaraHe (HanpMmep HOBW, NO-CTPOrK pasnopenbu), MoraT Aa 3aTPYAHAT AeMHOCTTa Ha [py»KecTBOTO UM Aa
[oBefaT 40 Pas/IvyHM BUMAOBE CaHKLWMWM, KOUTO MOraT @ OKaxaT 3HAuYMTe/IHO HebnaronpuaTHO Bb3aencTene
BbpXy 6M3Heca, PMHAHCOBOTO NOMOXKEHME U penyTaumnaTa Ha [pyKecTBoTo. [Lopn ako NPOMEHUTE HAMAT NPAKO
OTpaKeHuWe KbM AeMHOCTTa, Te MOTaT 4a OKaXKaT Bb34AeNCTBUE BbPXY KAUEHTUTE M KOHTPAreHTU 1 No TO3M HauuH
3 UMaT 3HauMTeIHM OTPaXKEHUA BbPXY HauMHa Ha paboTa Ha [Jpy»KeCcTBOTO M TbPCEHETO Ha NAATEeKHUTE YCAYTH,
KOWTO TO NpegocTaBs.

Mopaau HapacTeaLLaTta NOMNyAAPHOCT Ha ENEKTPOHHUTE MNIATEXHMW YCAYTM U e/IeKTPOHHATa TbProBums, HapacTear u
3aKOHOZATe/IHUTE YCMAMA 33 MNoBeye perynauvsa B Tasu cdepa, 3a Aa Ce OTrOBOPM Ha BbMpocuTe 3a
MOBEPMTEIHOCTTA, CUTYPHOCTTA, LLeHOO6PAa3yBaHETO, CbAbPIKAHMETO M KAYeCTBOTO, Ha NPeaaraHUTe NPOAYKTH U
ycnyru. HapacTsaliaTta 3arpu»KEHOCT NO OTHOLWEHME Ha MepKWUTe cpelly npaHe Ha napu u GpuHaHCMpaHeTo Ha
TepopM3Ma, KaKTo M MO OTHOLIEHME HA OHNAWH M3MaMMUTe, OTpaseHa B NPMEMAHETO Ha CbOTBETHM 3aKOHU U
NoA3aKOHOBM HOPMATMBHM aKTOBE, BEPOATHO 61 MOro Aa 3abaBu pacTexka B Te3n 06,1acTh, KOETO BEPOATHO Lie
[oBeae [0 NMO-HUCKO TbpCeHe Ha NPOAYKTMTE Ha [lpy»KecTBOTO U CleAoBaTeNHO HebnaronpuaTHO Bb3geincTene
BbPXY HErosus 6U3Hec U GMHaAHCOBM pe3ynTaTu. B Tasun Bpb3Ka [lpy»KEeCcTBOTO HE MOXKeE Aa rapaHTMpa, Ye e UK Le
6bAe BbB BCUUYKM C/ly4an B CbOTBETCTBME C Te3UN BbAeLLum CTaHAAPTU U perynaumm, uam ye e nsberHe pasxoaure v
YCUAUATA OT BCAKAKBO €CTECTBO 33 OCUrypsiBaHe Ha 6bAeLLo CbOTBETCTBME C Te3M pasnopesdu.

2.3. PUCKOBE, CBbP3AHU C MUKOHOMMKATA KATO LANO

O6LWMTE PUCKOBE NPOMU3TMYAT OT Bb3MOXKHWN MPOMEHM B LAIOCTHAaTA MKOHOMMYECKA CMCTEMA M MO-KOHKPETHO,
NPoOMsAHa Ha ycnosuATa Ha ¢MHaHcoBMTe nasapu. Te He moraT Aa ce ausepcuduumMpaTt, Tbi KaTo Ha TaAX ca
M3/10XKEHMN BCUUYKM CTONAHCKM cybeKTH B cTpaHaTa.

2.3.1. 3ABABEH UKOHOMMYECKU PACTEXK

PesynTtatuTe oT onepauuute Ha [ipyKecTBOTO 3aBUCAT, KAaKTO OT CbCTOAHMETO Ha MaKPOMKOHOMMYECKaTa cpesa
B Bbarapua, Taka M oT obwaTa MKOHOMMYECKa cuTyauma B cBeToBeH Mawab. Mpeobnagasawarta 4vact ot
npuxoamTe Ha Jpy»KecTBOTO ca OT KOMUCUMOHHM 3a NAAWaHe Ha CMETKWU, NPOAYKTU U YCAYTU Npe3 TepMUHANUTe
Ha [py’KecTBOTO, TaKa Ye Npu HamaseHWe Ha bpoa Ha NOKyNKWUTe/NnawaHuATa U/MAn Ha CpegHUA pasmep Ha
nnaliaHaTa cyma, Le HamaneaT n npuxoante my. [JOKO/JIKOTO 3HAYMTENIHA YacT OT Pas3xoauTe Ha ,MHTepKanuTan
Mpyn“ AL ca OMKCMpaHM MAM NONYNPOMEH/IMBM, HEroBaTa Bb3MOMKHOCT [a M HaMaaM 3HAYMTENHO Mpu
CblUecTBEHA NPOMAHA B MKOHOMMUYECKUTE YCNOBUSA, CbOTBETHO NPUXOAUTE, € OrpaHuYeHa. TakaBa CblieCcTBEHa
NPOMAHAa MOXKE 43 UMa 3HAYUTENHO BMAHME BbPXY NPUXOAMUTE U GUHAHCOBOTO CLCTOSHME Ha [LpyKecTBOTO.
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bbaewma pactex Ha NpuxoauTe U ycayrute n pa3BmMTneTo Ha [lpy»KecTBoTO CbLLUO A0 rosisMa CTeneH 3aBUCKu oT
MKOHOMMYECKUTE YCI0BUSA, PacTeXka Ha LLOXOANTE M OYaKBaHMATA HA NOTpebuTennTe n GU3Heca 3a CbCTOAHUETO
Ha MKOHOMMKATA. BcAKo BnOWaBaHe Ha 06LWMTE MKOHOMUYECKM YCI0BUA MOXKE fa NOBANAE HebAaronpuaTHO Ha
HWBOTO Ha TbpPCEHe HAa Pas/IMYyHU MPOAYKTU/YCNYIW, BKAIOYUTENHO U NPOAYKTUTE/yCayruTe, npegnaraHu ot
LpyxecTBoTO.

Ot 2010 r. Hacam WMKOHOMMYECKATa aKTMBHOCT B bbarapusa ce nogobpssa nof BAMSAHME KAKTO Ha pbCcTa B
notpebseHneTo U UHBECTULMUTE, TaKa W Ha MONOXKUTENHATa AMHAMMKa B TbProBCKMA 6GanaHc. Bbnpekwu
HamansBaHeTo Ha be3paboTnuaTa M yBeAMYaBaHETO Ha NOKyMnaTesiHaTa CNOCOBHOCT Ha HaceNeHNeTo, 4oxXoauTe
BCE OLLe Ca Hall-HUCKK B pamKuTe Ha EC, a ronama 4acT ot noTpebutenmte Mat cpeacTBa CaMo 3a 3a40B0/1SiBaHe
Ha HaW-HacbWHUTE HYXKAW. OYaKBaAHUATA Ca PABHULLLETO Ha AOXO4MTE Aa NPOAB/IKM A pacTe C M3NpeBapBalLn
TemnoBse cnpsamo Te3n Ha EC KaTo uAno npes cnegpawmTe HAKOKO rOAMHU. BbNpekn ToBa pasiMYHM BbHLIHU U
BbTPELWHN daKTOpM moraT Aa 3abaBsaT TO3M pacTexk. EBeHTyasiHa HOBa MKOHOMMWYECKA M AbArOBa Kpusa B
pa3BUTUTE CTPaHM MOMKE A3 AoBeae A0 cnaf Ha bM3Hec aKTMBHOCTTA, PbCT Ha be3paboTnuaTta U U CbOTBETHO
NocKkbnBaHe Ha PUHAHCOBUA PECYPC, KOETO A3 OKaXKe NPAKO BAMAHUE BbPXY JpyrKecTBoTO.

2.3.2. TIO/IMTUYECKM PUCK

Monntnyecknat PUCK € BEPOATHOCTTAa OT CMAHA Ha NPaBUTENCTBOTO WU/IXM OT BHE3anHa NPomMAHa B Herosata
NOINTUKA, OT Bb3HUKBAHE Ha BbTPELWHONO/INMTUHECKU CbTPECEHNA U H86I'|3FOI'IpVIFITHVI npomeHun B eBpOI'IeVICKOTO
M/M/’IVI HAaUMOHA/THOTO 3aKOHOA4ATeNCTBO, B pe3y/ITaT Ha KOeTOo, CpeaaTa, B KOATO onepmupaTt MeCTHUTe CTOMaHCKU
Cy6€KTVI, Aa ce NPpOMeHU HeratTueHO, a UHBECTUTOPUTE da NoHecaT 3ary6V|.

Kbm mMomeHTa noamutuyeckaTa ob6CTaHOBKAa B CTpaHaTa € OTHOCUTENHO AMHamMW4Ha. HAma curypHocT, ye B
CTpaHaTa HAMa Aa ce NoABAT GpaKTopu, KOMTO 4a NOPOSAT O6LLECTBEHO M NOIMTUYECKO HaNpeXKeHue, Aa A4oBeaaT
[0 3HAYMTE/IHA M PA3KA NPOMSAHA B NOIMTUYECKMUTE U MKOHOMUYECKUTE YC/I0BMSA B CTPaHaTa, KOETO MOXe 4a UMa
cbliecTBeH HebnaronpuaTeH epeKT Bbpxy AelHOCTTa Ha [pyecTsoTo.

CamoTo npucbeamHasaHe Ha bbarapusa kbm EC, npoabaikasa A4a e CBbpP3aHO M C MHOTO Npean3BuKaTescTea. Te
ca nopoAeHu He camo OT NpoAb/iKasalumMTe pedopmu B Bbarapua, KaTo 4acT OT mpoleca Ha MHTerpauus B
O6uIHOCTTa, HO M AMHaAMUKKaTa Ha pa3BUTUE Ha NpoLLecUTe Ha UHTerpauma B camma EC. Hama rapaHums, ye Tesu
npoLecu Lile NPUKAKYAT YCNewHo Uan, Ye HauMoHaNHMAT UHTepec Ha bbarapua uie 6bae rapaHTUpaH. Hama
rapaHuMsa W, 4Ye Wu3NM3aHeTo Ha Benukobputanma ot EC HAma fa npeamssuMka 3aabnbodyaBaHe Ha
[OE3VHTErpauMoHHUTE HACTPOEHUA B APYrM CTPaHW OT Cbi3a M CbOTBETHO [a MNpPeau3BMKa CEepPUO3HM
MOJIMTUYECKN U MKOHOMMWYECKMN CbTPECEHMA 3@ BCUUKM CTPAHU-UIEHKM, BKIKOYMTENHO Bbarapus.

M3BbH KOHTEKCTA Ha 4i1eHCTBOTO B EC M BbTPELWHOMONMTUYECKUTE TPYAHOCTM, Bb/rapckarta mosuTMYecka
cUCTEMA € YA3BMMA M 3@ €BEHTYa/IHM MKOHOMMYECKU TPYAHOCTW, COumasHa HectabuaHOCT, opraHusupaHa
NPECTbNHOCT M Kopynuua. EgHa noTeHuManHa HeCTabuAHOCT Ha MHCTUTYLMUTE B AbpKaBaTa MOXe Aa MMa
3HauuTeneH HebnaronpuateH epekT BbPXY AEMNHOCTTa Ha EMWUTEHTA, onepaTUBHUTE Pe3yaTaTM U GUHAHCOBOTO
My CbCTOAIHME.

M3BbH KOHTEKCTA Ha 4ieHCTBOTO B EC M BbTPELWHOMOAMTUYECKUTE TPYAHOCTW, Bb/rapckarta mosuTMyecka
cUCTeMa e yA3BMMA WM 33 eBeHTya/lHU MKOHOMMYECKM TPYAHOCTM, COLMaNHa HecTabUIHOCT, opraHusMpaHa
NPEeCcTbNHOCT M Kopynuua. EgHa noTeHuManHa HeCcTabUAHOCT Ha MHCTUTYLMKUTE B Abp)KaBaTa MOXe A3 MMma
3HauuTeneH HebnaronpusaTeH e¢pekT BbPXYy AEMHOCTTa Ha [lpy)KecTBOTO, OnepaTMBHUTE Pe3ynTatn Mu
$GUHAHCOBOTO MY CbCTOSHUE.

[pyecTBoTo e yA3BMMO M 33 BbHLUHOMNO/IMTUYECKUTE PUCKOBE M TEXHUTE NPekn edeKTn BbpXy MKOHOMMKAaTA Ha
cTpaHaTa. M3BbH popcmarkopHMTe 06CTOATENICTBA, BCE MO-YECTO MKOHOMMUYECKUTE OrpaHUYeHUs ce M3nonssat
KaToO CPEeACTBO 33 HanaraHe Ha MOJIMTUYECKM CaHKLMKU, KOETO MOXKe A3 A0Bede A0 CePMO3HM MKOHOMMYECKM
WEeTM 33 KOHOMUYECKUTe cybeKTH B Bbarapusa, BKAOUMTENHO 3a [lpyKecTBoTO.

2.3.3. PUCK OT HEB/IAFOMNPUATHU MPOMEHU B IAHBYHUTE M APYIN 3AKOHU

Mpes nocnefHUTe roguHKU 6bArapckaTa AaHbyHa cMCTEMa Ce 3anasn OTHOCUTENHO cTabunHa 6narogapeHue Ha
cTporaTa ¢UCKanHa AMCUMMAMHA WM BBNPEKU Ye npeau3BMKaTesNcTBaTa Ha CBETOBHaTa ¢WHaAHCOBA W
MKOHOMMYECKa KpM3a OKasaxa CMAEH HAaTUCK BbpXy YCTOMYMBOCTTA Ha BloasKeTa Ha CTpaHaTa, TO3M PUCK KbM
MOMeHTa e npeogonsH. Hama rapaHuuu, obaye, 4e nog BAMAHME HA MOJAUTUYECKU, MKOHOMWMYECKU WU
aemorpadckm dakTopu, cMcTemaTa Ha AaHbYHO obnaraHe HAMA 4a NPeTbpnu U3MeHeHue B 6baelle, KaTo Te3un
NPoMeHuM Mmorat ga 6baaTt B noBeye UAKU No-Masika CTENEH HeraTMBHU 33 TbProBCKUTE CYBeKTU. AKO AaHBUYHUTE
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3aKOHUM U pasnopeanbu, npunoxumm cnpamo [pykectsoto, 6b4aT MU3MEHEHU, TOBA MOXKe Aa MMa CbLLECTBEH
HebnaronpuATeH edekT BbpXy pe3yntatnute 1 GUHAHCOBOTO MYy CbCTOAHME.

[daHbuuTe, nNnawaHuM OT ObArapcKkMTe TbProBCKU CYOEKTM, BKAKOYBAT AaHbUM MPU U3TOYHMKA, MECTHM
(0BWMHCKM) gaHbUM M TaKCKU, AaHBK BbpXy KOpnopaTuBHaTa nedvanba, gaHbK gobaBeHa CTOMHOCT, akuum3W,
M3HOCHW Y BHOCHW MUTa U UMOTHW AaHbLUM.

Hakown pa3nopenbu Ha AaHBYHMTE 3aKOHU Ca HEACHW, YeCTo IMNCBa e4MHOAYLWHO UM e4HAKBO Tb/KyBaHe Ha
3aKOHa MM efHOOb6pasHa MpaKTUKA Ha AaHbyYyHMTE BAacTU. [opaan pas/IMYHOTO Tb/KyBaHe Ha AaHbYHUTE
33aKOHW, PUCKBT CBBP3aH C OBArapCKUTE AaHBbYHM 3aKOHM MOMKE [a Ce OKayKe Mo-rofiAm, OTKONKOTO Npu Apyru
OAHDBUYHU IOPUCOMKUMM B PA3BUTUTE CTPaHU. JaHbYHUTE BACTU MOraT Aa NPUAOXKAT NO-B3MCKaTENEH NOAXOS,
NP MHTEPNPETUPAHETO Ha 3aKOHOAATENCTBOTO U AaHbUYHUTE peBU3KK. TOBA, 3a€HO C UHTEH3UPULMPAHETO Ha
ycunuaTa 3a cbbupaHe Ha JaHbLM, B Pe3yATaT HA Hy)KAMTe Ha BloayKeTa, MOXKe fa foBese A0 yBeNMYeHMe Ha
obxBaTta M YecToTaTa Ha AaHbYHUTE NPOBEpPKU. Mo-cneunanHo, Bb3MOKHO € JaHbYHUTE BAACTU Aa OCMOpPBAT
TPaH3aKLMK U AEAHOCTM, KOUTO He ca Buam ocnopsaHM A0 TO3M MOMEHT. B pesyataTt Ha ToBa moraT ga 6baat
HaYMCNEHWN 3HAYUTENTHN AOMBAHUTENHU AaHDBLM, 06U U TUXBU.

[pyKecTBoTO He MOKe [fa rapaHTuMpa, 4e 6bArapckMTe AaHbYyHM BAACTM HAMA A3 A3AaT PasAnYHO,
HebNaronpuATHO Tb/AIKyBaHe Ha MpuiaraHuTe oT [Jpy)ecTBOTO AaHbyHM pasnopenbu, a ToBa MOXe Aa UMma
HebnaronpusaTteH edeKT Bbpxy BGu3Heca Ha [Jpy»KecTBoTo, GUHAHCOBOTO M CbCTOAHME W/WUAM pe3ynTaTute OT
HelHWTe onepaumu.

MHBecTUTOpUTE TPAGBA CHLLO TaKka Aa B3emMaT Nog BHMUMAHMWeE, Ye CTOMHOCTTa Ha MHBECTUUMATA B OOMKHOBEHMU
aKuMK Ha [pyKecTBoTo, MOXe Aa 6bae HebnaronpuATHO 3acerHata OT NMPOMEHM B AEMCTBALLOTO AAHBYHO
3aKOHOAATE/NCTBO, BK/OYUTE/HO B HEFOBOTO Th/IKYBaHe U npunaraHe.OT onpeaensiLo 3HayeHne 3a GUHaHCOBUSA
pesyntat Ha “UHTEPKAMUTAN TPYN” AL v 3a AOXO43@ HAa HEroBUTE aKLUMOHEPM e 3amna3BaHeTo Ha TeKywus
JaHDBYEH PEXMM 33 AeAHOCTTa Ha [pyKecTBOTO, B YaCTHOCT 0cBO6OXKAaBaHeTO Ha nevanbata Ha [pyKecTBOTO
oT obnaraHe c KopnopaTMBeH AaHbK. HAMa CMrypHOCT 4anu U 33 KakbB nepuos oT Bpeme [pyKecTBOTO M
HerosuTe aKLUMOHEPU We ce Non3BaT OoT 6/1aronpuaTeH AaHbYeH pexum. B fonbaHeHWe, KaKTo AeMHOCTTa Ha
[pyKecTBOTO, TaKa U HEABUMKMMUTE UMOTU camm No cebe cu ca 06eKT Ha AeTallIHO U MHOroacnekTHO NPaBHO
perynvpaHe. Hama rapaHums, 4e 3aKOHOLATENCTBOTO, KOETO € OT MPAKO 3HayYeHMe 3a [AeMHOCTTa Ha
[pyKecTBOTO, HAMA Aa 6bAe M3MEHEHO B MOCOKA, KOATO fa A0BeAe 40 3HAUYUTE/NIHM HENpeaBUAEHN Pasxoam 1
CbOTBETHO Ja ce 0Tpa3u HebnaronpuATHO Ha HeroeaTta nevanba.

2.3.4. PUCKOBE, CBbP3AHU C BBJITAPCKATA MPABHA CUCTEMA

Bbnpeku ye ot 2007 r. Hacam bbarapua BbBese peanLa 3HaYMMM 3aKOHOBU U KOHCTUTYLMOHHK pedopmu 1 no-
ronAamaTa 4acT oT 6bArapcKOTO 3aKOHOAATENCTBO € XapMOHU3NPAHO CbC 3aKoHoAaTencTsoTo Ha EC, npasHaTa
cucTemMa B CTpaHaTa Bce olle e B npouec Ha pedopmupaHe. CbaebHata M aAMUHUCTPATUBHA NPaKTMKa ocTaBaT
npobaemaTMyHN U MLaTa, PasynUTaLLM HA MECTHUTE CbAMAMULLA 32 edeKTUBHO paspellaBaHe Ha CNOpoBe BbB
BPb3Ka CbC COBCTBEHOCT, HapyLleHUA Ha 3aKOHUTE W JOroBOPUTE W Ap. YCTAHOBABAT, Y€ TAaKOBA TPyAHO ce
nony4asa.

Bcnepacteue Ha ToBa, MoXe Aa 6bae naeHTMOULMPAH PUCK OT HeAOCTaTbLM Ha MpaBHATa CUCTEMa, KOMTO moraT
[a MMaT 3a pe3ynTaT HeCUTYpPHOCT, Bb3HMKBALLA BbB BPb3Ka C OCHLLECTBABAHETO Ha KOPMOPATUBHU AENCTBUS,
OCbLUECTBABAaHETO Ha HaA30p W APYrM BbMPOCKU, KOMTO MPUHLMMHO He ce MOCTaBAT MoJ CbMHEHWe B Apyru
ObPrKaBM.

2.3.5. PUCK OT KATACTPO®UYHU U ®OPCMAMKOPHU CbEUTUA

dopcmaxkopHM CbOUTMA KaTo NpupogHU 6eacTBuA, ennaemuu, aBapuu, caboTaxku, M3byxBaHe Ha BOWHM U
TEPOPUCTUYHM aKTOBE, KaKTO M Apyrn, moraTt ga AoBeAaT A0 HenpeasMayma NpomMaHa B MHBECTUTOPCKOTO
OTHOLUEHWE N MHTEPEC BbB BPb3Ka C NMa3apa Ha BCAKAKBU aKLMK, KAKTO M NO-KOHKPETHO akummuTe Ha “UHTEPKAMUTA
rPYN” AL. NMoseyeto GOPCMANKOPHU U KaTaCTPOOUUYHN CbOUTMA Ca M3BBH Bb3MOXKHOCTTA Ha [lpy*KecTBoTo Aa
BNMAE BbPXY TAX, @ HAKOW OT TAX He NPeABMKAAT M Bb3MOXKHOCTTA 33 3aCTPaxOBKa.
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3. 3AKOHOBO ONPEAENEHU OAUTOPU

OaMTOPBT, KOWTO € NPOBEPUA U 3aBEPUN rOAULWHUTE GUHAHCOBM OTYeTU Ha ,, MHTEPKAMUTAN TPYN“ AL, 3a 2017
r., 2018 r., 2019 r. n 2020 r. e CtoaH AnmunTtpos CTosaHOB, ¢ Aunaoma Homep 0043 n 6usHec agpec rp. Codus,
6yn. , TotnebeH" 28, eT. 3, oduc 4.

OantopdbT CToAH AnmunTtpos CTOAHOB e YneH Ha MHCTUTYTa Ha AMNA0OMUPAHUTE eKCNepT-CHeTOBOAUTENN.

KbmM MOMeHTa Ha M3roTBAHe Ha HacToAWwmMA [JOKyMeHT, HAMa 04MTOPW, KOMTO Aa ca NOAABa/M OCTaBKa UM Aa ca
6Unn oTCTpaHeHM.

4. WUHPOPMALMNA3SAEMUTEHTA

4.1. ®UPMA UTLPITOBCKO HAMMEHOBAHUE. CEOANTULLIEE U KOHTAKTU

HOpuduyecko HaumeHosaHue “UHTEPKANUTAN TPYN” AL
Tvp2oecKo HaumeHoBsaHuUe CASHTERMINAL

3akoHodamencmeo Bwarapcko

HOpuduyecka popma AKLMOHEPHO ApYKECTBO

ENK 200867847

UKIIC (LEI) 8945009SWIVV6LUF7522

Cedanuwe Penybnuka bbarapus, rp. Codun
Adpec Ha ynpaeneHue rp. Codus, byn. ,Mapus fiynsa“ 9-11,

BusHec ueHTbp Codus-2000, eT. 5

Aodpec 3a KopecrnoHOeHYUsA rp. Codwus, byn. ,Mapwus flyusa“ 9-11,
BusHec ueHTbp Codus-2000, eT. 5

TenedoH +359 2/987 63 43
E-mail office@cashterminal.eu
UHmepHem cmpaHuya www.cashterminal.eu

C U3K/tOYEHNE HA LLOKYMEHTUTE, KbM KOUTO npenpalua MpocnekTa, CbAbprkaHNeTo Ha MHTepHeT cTpaHuMuaTa Ha
“UHTEPKAMUTAN TPYN” ALl He npeAcTaBAsABa YacT oT T03u [pocnekKT.

4.2. OATA HA YYPEAABAHE U NPOAB/THKUTENHOCT HA CbLLECTBYBAHE HA EMUTEHTA

[py*KecTBOTO € yypeaeHo Ha YupeautenHo cbbpaHue, nposeaeHo Ha 23.09.2009 r. u e BnNncaHo B TbproBcKu
perncToup u perncropa Ha KOJTHL, BogeH oT AreHumaTa no BnmucBaHmaTa, ¢ EMK 200867847 Ha 30.09.2009 r., KaTo
CbLLLECTBYBAHETO MY HE € OFpPaHMYEeHO CbC CPOK UAN APYro NPEeKPaTUTENIHO yCaoBUe.
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5. NPEMNEQ HA CTONAHCKATA ,D,EﬁHOCT
5.1. OCHOBHU AEMHOCTU
5.1.1. OnNuCAHWE HA OCHOBHUTE AEMHOCTU HA EMUTEHTA

JHTEPKANUTAN TPYN“A/LL e cb34afeHO C Lien BHEAPABAHETO Ha MHOBATUBHA 33 Ob/IrapcKmA Nasap TEXHOIOMMA
33 OTAa/IeYeHO pasnnawaHe ¢ AO0CTaBYMLUM Ha yCayrM (KOMyHasHW, OUTOBM, TENEKOMYHUKALMOOHMW,
CbOOLWNTENHN, pa3BAEKATENIHN U Ap.), KOATO 3HaUYUTENHO Aa 06aeKYn KpaliHua noTpebuten. C nomouita Ha
€/1EKTPOHHU TEPMUHANHWN YCTPOMCTBA TUN ,,KMOCK”, KAacOBM U MOBUIHM NPUNOXKEHUA, [l py*KECTBOTO NpeaocTasa
Bb3MOXKHOCTTA 3a 3annallaHe HA MHOXECTBO YCAYrn B peasiHo Bpeme, 24 yaca, 365 gHu B rogmHarta. Msnonseart
ce cneumannsmnpan copTyepHu peLleHns, npegHasHavyeHu, KakTo 3a 06cnyKBaHe Ha CUCTEMUTE 3a pa3niallaHus,
TaKa M TakmBa, 06CNyKBaLLM NOLLEHCKATa My AeMHOCT (NOLWEHCKM NapuyHN NpeBoan).

Kbm patata Ha [JokymeHTa [pyKecTBOTO pasnosiara ¢ mpexa oT Hag 1000 pyHKUMOHMpAaLLM TepMUHAIHU
ycTpolictea, paboTewm nop Tbprosckata mapka Cashterminal u noseve ot 300 KacoBW MPUNONKEHUA Ha
TepuTOpMATa Ha CTpaHaTta. KpaliHWTe yCcTpoMcTBa ce MOMELLaBaT B 06EKTU C roffimM KJAMEHTOMNOTOK, MHOrO OT
KOUTO paboTAT C yab/KeHO paboTHO Bpeme Uan AeHOHOLHO.

MoHacToawem [py*KecTBOTO MMa CKIOYEHM A0roBopu ¢ Hag 145 poctaBumum 3a 06cnyKBaHe CbbUpaHETo Ha
TEXHU CMETKMU.

07127.06.2014 r. ,MHTEPKANWUTAN ITPYN“A[ npuTeasa UHAMBUAYAHA IMLEH3MA 33 U3BbPLUBAHE Ha NOLLLEHCKM
napuYyHM NpeBoam Ha TepuTopmuATa Ha PenybavKa Bbarapuma u oT Kpas Ha 2014 r. [pyKecTBOTO NpesocTaBa Ha
CBOMUTE KAMEHTU Bb3MOXHOCTTA A3 M3BbPLUBAT MOWEHCKU Napu4Hu npesodu. N3npaliaHeTo UM ce M3BbpLUBA
KaKTO NOCpenCcTBOM TEPMUHAMHUTE YCTPOWCTBA, Taka M Ype3 KacoBUTE U MOBUIHWUTE NPUIOXKEHMUSA, KAaTo TOBa
MOXe [a ce OCbLLeCcTBABA AEeHOHOLWHO.

Opyrute geitHoctn, kouto ,MHTEPKAMUTAN TPYM“A/L ocbliecTBABa ca CBbP3aHM C MOKyMNKa M npoaaxba Ha
TEPMMHANHW YCTpOWCcTBa U codTyep 3a TAX; opraHM3npaHe, paspaboTteaHe, N1caHe n nNpoaaxkba Ha codTyep K
yeb6-6a3mMpaHM NPUNONKEHUA, CBBP3aHU C MOLLEHCKUTE MNATEXHWUTE YCNYrW, KAKTO M Pa3npocTpaHABaHe Ha
pPeKNaMHu KAnnose NocpeacTBOM AUCMNAenTe Ha KpaHUTe YyCTPOMCTBa.

III

CbbupaHeTo Ha cymu 3a pasnnallaHe Ha CMETKM OT HacesieHneTo 1 dupmute npes cuctemara ”Cashterminal” ce
M3BBLPLUBA NOCPEACTBOM MMNOA3BAHETO HA TEPMUHAIHO YCTPOMCTBO TUN ,Knock”. MHTepdeincbT Ha TepmuHana e
N3KNIOUYUTENIHO MHTYUTMBEH, BOAM KAMEHTA NPU BCAKA HErOBa CTbIKa, Taka Ye A0PU TOI A3 HAMA KOMMIOTbPHa U
TeXHMYECKa rpaMoTHOCT 43 MOXKe 43 M3BbPLIM NAalaHeTo. YcTpoiicTBaTa ca 060pyaBaHM € YyBCTBUTENEH HA
AONUP eKpaH, KbAeTo cnel uaeHTUOMKaLMA U NOTBbPKAEHME Ha Cbliacke, ¢ 0bWwuTe YyCAOBUA 3a NO3BaHe,
BCEKM K/MEHT MOXe A3 NpemMuHe KbM 3anialaHeto Ha csouTe cMeTKM. OCHOBHMTE OMuUKM OT MEHIOTO
CbOTBETCTBAT HA PA3NIMYHMUTE KAaTeropuu yCiyrn, KOUTO KAWEHTA Xesae Aa 3annati, a CbOTBETHW BYTOHM ro
npenpawaT KbM CMMCbKa Ha OOCTaBYMUM Ha Te3n ycayru. KameHTbT m3bupa CBOA [OCTaBYMK, BbBEXAa
KAMEHTCKMA CM HOMEP M/Man Homepa Ha daKTypaTta, C/ef, KOeTo Ce OCbLLEeCTBABA BPb3Ka CbC CbpBbpa Ha
[OCTaBYMKA M Ha eKpaHa Ha TepMuHaNa ce M3NUCBa MHPOPMaUMA 3a 3a4b/XKEHWETO Ha KaueHTta. Cneg
[Aeno3npaHeTo Ha CbOTBETHA CymMa M HaTUCKaHe Ha 6yToH ,lMnatn“, onepaumaTa NPUKAOYBA U YCTPOMCTBOTO
n3gasa pasnucka 3a naateHaTta cmeTka. Cuctemarta BegHara usnpauwa MHGopmauma 40 CbpPBbP Ha CbOTBETHUA
[OCTaBYMK 3a NNATEHOTO 3agb/KeHne. TepMUHaNIHUTE YCTPOWCTBA NMPUEMAT, KaKTo BaHKHOTW, Taka U MOHETH,
KOETO MO03B0O/IABa Ha KMEHTUTE Aa BHACAT TOUHWU CyMMU.

CbbupaemocTTa Ha CMETKUTE, KaTo NPOLLEC, Ce yNpaBasABa OT LeHTpaansmMpaHa nnatdopma, KoATo e B AUPEKTHA
BPb3Ka C BCEKW €ANH OT TEPMUHANUTE, HA KOUTO Ce M3BBPLIBAT NAawwaHMATa. CucTeMaTa KOMYHUKMUPA B peasHo
BpeMe CbC CUCTEMUTE HA AOBEPUTENMUTE, 33 KOMTO ce CbOMpPaT CMETKM, KaTo B peasiHO BpemMe ce NnpesocTass
nHbopmauma 3a cbbpaHUTe cymu.

NHbopmaLmaTa 3a U3BbPLUEHMTE NAALWAHMA € 3alMTEHa M NPAaKTUYECKN He MoXe aa bbae 3arybeHa gopu npu
noapw, HaBoAHeHWs, NpupoaHu beacTeus, semeTpeceHus. Npasu ce eXXeMUHYTHO CbXpaHeHWe U apXMBUpPaHe
Ha J@aHHUTE B M3HECEHU CbPBbPHMU MHCTaNaLUM B CNELMANN3MPaHN AeifTa- LEHTPOBE.

M3npalLaHeTo Ha NOLWEHCKM NapMyYeH NpeBos KbM GU3NUYECKO MW IOPUANYECKO NNLLE YPpEe3 NOLLEHCKaTa CMCTEMA
Ha "MHTEPKAMWUTAN FPYN"A/, ce u3BbpLIBa OT No4aTeNs KbM MoslydaTens, CbLio NOCPEACTBOM TEPMUHATHO
yctpoicTteo TMn ,Knock”. Cnep noTBbp)KAaBaHeE HAa AaHHMTE 33 CymMaTa M TaKcaTa Ha MOLLEHCKMA MapuyeH
npesod, nogaTtesnAT nocraBs GaHKHOTM W/WUAM MOHETM B YCTPOMCTBO, C KOETO M3MNpaliaHeTo Ha npesoja
NPUKNIOYBA, @ NOAATENAT NONYYaBa HEOOXOAMMMA 33 TOBA OKYMEHT, CbAbpIKaLL, BCUYKU U3UCKYEMU PEKBU3UTH,
BK/IIOYNTENHO W yAOCTOBEPABALLM OEHA M 4Yaca, Ha u3npawaHeTo Ha npesoga. "MHTEPKAMUTAN TPYN" AL,
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u3npalia NokaHa A0 MoJsiydaTenuTe Ha NapuyHM npesBoau, nog dopmaTa Ha EIEKTPOHHO CbobLleHWe Ha
odUUMANHUA eNEKTPOHEH afpec Ha CbOTBETHMA nony4vaTen. Jo 24 Yaca nony4yaTenaT noayvyasa U NMokaHa Ha
XapTUeH HocuTen, Ha opuuManHma cm agpec.

M3npalaHeTo Ha MOLLEHCKU MapuyHK NpeBoAW, ce ynpasasBa OT NPOLLECUMHroBaTa MOLWEHCKa cUCTeMa Ha
JMHTEPKANUTAN TPYN“ AL -,CASHTERMINAL POST, KoATo e B AMPEKTHA Bpb3Ka C BCAKA eAHa TO4YKa 3a
npuvemaHe v nsniallaHe Ha NOLEHCKM NapuyeH npesos (TepMmunHan nnu kaca). MHpopmaumaTa 3a U3BbpLIeHUTe
Napu4YHN NPEBOAM € 3alMTEeHa U NPAKTUYECKN He MOoXKe Aa bbae 3arybeHa Jopw Npu NoXKapu, HaBoAHEHMS, ,
3emeTpeceHua u ap. npupoaHun 6eacteua. MpaBu ce eKeMUHYTHO CbXPaHEHUE W apXMBUPaHE HA AAHHWUTE B
W3HECEHU CbPBBPHMU MHCTANAUMK B CNELMANIM3NPAHN AelTa-LLeHTPoBE.

MHKacnpaHeTo Ha cymuTe OT TEPMMHANHNUTE YCTPOMCTBA CE M3BbPLLUBA MO CNELNANHM NPOLEAYPU U MHCTPYKLLUN
OT yTBbpAeHUTe dMpmMM 3a MHKaco ,,HOCUC” 00 un ,MN EC EC” EOO/, ¢ KouTo [py*KecTBoTo MMa CKAOUYEHM
[0roBoOpM1 3a MHKACO M TEXHWYECKa NoAAPBbIKKaA.

TepMUHaNHWUTE YCTPOWCTBA Ca MHCTAIMPaHM B OGUCHUTE MPEXKM Ha MHOTO OT NAapTHbOPUTE Ha [lpy»KecTBoTo,
KaKTO M B NO4H6PaHM IOKALMK C FONAM YOBEKOMOTOK.

JNHTEPKATUTAN TPYM“ AL vma pasnofioXeHW YCTPOWCTBA A0PWU B Hal-ManKuMTe HaceneHM MecTa M Ha
rPaHUYHUTE NYHKTOBE Ha CTPaHaTa, KbAETOo NowmnTe U GUHAHCOBUTE MHCTUTYLMM HAMAT UHTEpPeC Aa NOAAbPNKAT
oduncK 1 KNoHoBe.

[py»KecTBoTO MMa pa3paboTeHo coTyepHO MOBUIHO NPU/IOXKEHME, AaBallL0 Bb3MOMKHOCT Ha NpuTexareauTe
Ha AeBUTHU U KpeamuTHM KapTu M pasniallaTeHn CMeTKM, Aa MoraT A4a 3anialart cMeTkute cv 6e3 Takeu 1 aa
M3MpPaLLaT NOLLEHCKM NPEBOAM, MO IECEH M MHOBATMBEH HauMH. TOBA e TEeKyLLL0Pa3BMBaLL, Ce MPOEKT, KOWTO € BbB
dasa Ha NMPUOPUTETHO pa3BMTME U YCbBbpLUEHCTBaHe. Llenta e ¢ MOBUAHOTO MpUIOKeHMe Aa ce AOCTUIHe
MbAHaTa GYHKLMOHANHOCT Ha TEPMUHANNTE M KACOBUTE MPUNOKEHWE, MOCPELACTBOM U3MOA3BAHETO HA MOBUIHO
ycTpolicTeo (TenedoH, Tabner).

Ypes npoayKTa, Ha KAMEHTUTE ce MpefoCTaBA Bb3MOMXKHOCT, M3MOA3BalKU eNeKTpoHeH nopTdein ga mmar
AOCTbMN M A3 3anialaTt 33 BCUMYKM YCAYrM, 38 KOUTO [pY»KECTBOTO MMa CKAOYEHU AOrOBOPU CbC CbOTBETHUTE
AOCTaBuMUM. 3aperkaaHeTo (OCUrypsABaHETO Ha MNapuUyYHM  HaAZMYHOCTM MO WHAMBMAYa/NHA CMeTKa) Ha
€NeKTPOHHUA NOPT e e NeCHO N Bb3MOMKHO, KaKTO Ypes 13MNoA3BaHe Ha KapTu, Tak Ypes Npesoam UM BHOCKM
B 6poi.

BbB Bpb3Ka C OCbluecTBsiBaHaTa cneundunyHa geiHoct, ,MHTEPKANUTAN TPYN“ AL, e ckao4Mno AOroBop 3a
CbBMECTHA AeWHOCT ¢ 6bArapo-aHIMMCKOTO ApYKecTBO ,Paynetics”, KOETO e AULEH3MPAHO KaTo MAaTeXHa
WHCTUTYUMA U U34aTen Ha e/IeKTPOHHM Napu B paMKkute Ha EBponelickua cbio3 u e uneH Ha VISA n MasterCard.
JVHTEPKANUTAN TPYN“ AL, e BnucaHo B pernctbpa Ha BHB, KaTto npeactasuten Ha ,,Paynetics” 3a TeputopuaTta
Ha Penybnuka Bbarapums.

M3nonsealiku cobcTBeH pecypc (cobcTBeHM cneumannuct u cpeactea), [pyKecTBoTo paspabot M HOB,
nHosatmeeH npoaykt ,Cashterminal-MDS“. CboTBeTHa TbProBCcKa MapKa e peructpupaHa B [laTeHTHO
BELOMCTBO, KaTo Ce NJaHMpa U MeXAyHapogHa permcrpaums.

»Cashterminal-MDS*” e mynTudyHKLUMOHaneH geno3uTteH celid, npesHasHayeH 3a 0O6C/NYKBAHE Ha K/IMEHTU B
6aHKoBMA, GMHAHCOBUA U CEKTOPA Ha TbPTrOBCKUTE YCAYTU. YHUKAAHOCTTA Ha NPOAYKTA ce CbCTOM B TOBa, Ye B
TO3M ceid morat ga 6baaT NnoctaBeHu 3a 3bposiBaHe 6e3pa3bopHO cbbpaHM BAHKHOTM, KOMTO aBTOMATUYHO ce
copTupaT, nogpexaat u n3bponsart, a cied NPUKAOYBaHE Ha onepaumaATa ce M3aasa PasnucKa 3a CbOTBETHA
cyma. BegHara cneg v3BbpLlIBAaHETO Ha AEWCTBME M HEroBOTO MOTBbPMKAABaHE OT CUCTemaTa, ce M3BbPLIBA
3aBepsABaHe Ha CbOoTBeTHA 6aHKOBa CMETKA Ha KOHTPAreHT .

Cnep HanpaBeHW NPOyYBaHMA 3a YCTPOMCTBA OT TO3M KNac, € YCTaHOBEHO, Ye MyNTUYHKLMOHANHUAT Aeno3unTeH
ceild e eAnH OT MaNKOTO C NoA06HU GYHKUMOHAAHM Bb3MoKHOCTU. ,,MHTEPKANMUTA TPYN“A/L e B npouec Ha
ceptTuduUMpaHe N cepmitHo npeaaaraHe Ha NPOAYKTa.

5.1.2. UHAMKAUMA 3A BCAKAKBY 3HAYUTE/IHU HOBY MTPOLYKTU U/W/IN YCAYIU

Kbm HacToAWmMA MOMEHT EMUTEHTBLT He NnaHMpa BbBEXAAHETO HAa HOBU NPOAYKTU U YCAYTU.
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5.2. OCHOBHW NA3APU

[py’KecTBOTO OCblLLEecTBABa CBOATAa OCHOBHA AEWHOCT B 06/1aCTTa Ha NAATEXKHUTE YCNYTU U NO-KOHKPETHO B
o06nacTTa Ha NiawaHe Ha CMETKM M M3MNpaLllaHe Ha NOLWEHCKM MapUYHN NPEBOAN, Ype3 TePMMHANHU YCTPOMCTBA
3a KeWoBW pasnialaHmsa, 4eCKTON U MOBUAHU NPUNOXKEHUA.

OcBeH [1py»KecTBOTO, Ha Na3apa Ha KeLOoBMW NAATEKHN YCAYTM NPUCHCTBAT AbPXKABHOTO APYHKECTBO "Bbarapcku
nowwm" EALl, yactHoTO "M3unen" OOL, KaKTO 1 NO-MaNKN PETMOHANHN Urpayn, 6e3 cbleCcTBEH Na3apeH ga.

He e Hanunue oduMuManHa CTaTUCTMKA 33 pa3mepa Ha TO3M Nasap M Takasa TPYAHO MoXKe Aa 6bae cbbpaHa,
pokonkoTo "bbarapcku nowm" EAJl He npefocTaBa nogpobHa pas3bueka n MHPopmaumaA 3a npuxoaute cu ot
Ta3u, HEOCHOBHaA AEeNHOCT.

OcHoBHOTO npeammcTBo Ha ,MHTEPKAMUTA TPYMN“ ALl npes, KOHKypeHTUTe B 061aCTTa Ha KELLOBUTE NAATEXHM
ycnyru e GaKkTbT, Ye e HanpaBeHUTe MHBECTULMK, TEKYLLMTE ONEePaTUBHM Pa3xoam (3a NoAAPBIKKA, PEMOHT U
WMHKAco) ca MUHMManHU. Mpu KOHKypeHTUTe oT "Bbarapcku nowm "EAL v ,U3m nei” OO[ onepatuBHUTE
pa3xo/M OCHOBHO €A 3a NepcoHasna U Haemu 3a nomelL,eHUs. OCBEH TOBa CbLUMTE Ca U 3HAYMTENHO NO-ToIeMU OT
Tesn Ha ,,MHTEPKAMUTAN TPYN“ AL,

[pyro Ba)KHO NpeaumcTBo 3a [lpy}KecTBOTO e 06CTOATEICTBOTO, Ye BPOAT HA AOCTbMHUTE YCAYIY Ca 3HAYUTESTHO
noseye OT Te3U Ha KOHKYpPEeHTUTE. BKloueHM ca U AeHOCTM No pe3epsauusa Ha aBTobycHM Bunetu, ckaoysaHe
Ha 3aCTPaXOBKM M MALLAHMA MO 3aCTPaX0BaTeHM NOUUM, NIALLAHE HA BHOCKM MO KPeAUTU U KaHAUAATCTBAHE
3a KpeguTu, NasapyBaHe B MHTEPHET CaliTOBE, NOTapMitHK UrpK, 3anaalaHe Ha TOJ1 Takeu u ap.

MpY NoweHCcKUTe NapuyHM NPEeBOAM, OCHOBEH MNasapeH KOHKYpPeHT oTHOBO e "Bbarapcku nowm "EAL, HO
noaobHa AeHOCT Npeaaarat v NOBEYETO KypUepCKu Gupmu.

OCHOBHOTO NPeANMCTBO Ha [pyKeCTBOTO CNPAMO OCTaHaINTE KOHKYPEHTU B TOBA Hanpas/ieHNe e HUCKaTa TaKca
(kaTo oTHOCUTENEH pa3mep CNPAMO U3NpaLlaHaTa cyma).

[NaBHMAT M eaMHCTBEH reorpadCkM nasap, Ha KouTto [pyKecTBoTo PyHKUMOHWMPa, € Penybnmka bbarapus,
KbaeTo ce peannsumpat 100 % oT npuxoamuTe OT AeMHOCTTA 3a BCAKA OT roguMHUTe B 06XxBaTa Ha UCTOpUYecKaTa
¢durHaHcoBa MHGopmauums.

BCMUKM KpalHKM yCTpOICTBA Ha [y»KecTBOTO ca Pasno/ioKeHW Ha TepMTOPMATA Ha CTpaHaTa, KakTo B ronemuTe
rpafioBe, Taka M B NO-Ma/KUTE, BKAKOUMTENHO cena.

B no-ronemuTe HaceneHM MecTa KuBee No-naatexxocnocobHaTa YacT OT Hace/IeHMeTo U TbPCEHETO Ha yCnyru e
No-rosiAmMmo, HO U KOHKypeHUUnATa € No-ronama. OcBeH camuTe JOCTaBYMUM Ha YCNYyrn, KOUTo NnoaabpKaT Od)MCM
B Nno-ronemute HaceneHun mecta, Apyrn noteHunaniHM KOHKYPEeHTU Ca 6aHKUTE M HebaHKoBUTE d)MHaHCOBVI

ALl

WMHCTUTYUMK, KakTo U "U3n neit" OO, unnto odpuck ca pasnosioxKeHn NnpeamMmHO B roieMuTe rpagose.

B no-mankute HaceneHn mecta obMYamHoO TepMmuHanHuTe yctpolictea Ha ,MHTEPKAMWUTAN FPYN“ Af, paboTat
6e3 KaKBaTO M 43 € KOHKYPEeHUMA U Ype3 TAX Ce peanusupaT 3HauuTeneH 6poi nnawaHus. EAMHCTBEHUAT
NoTeHLMANEH KOHKYPEHT B Te3n HaceneHu mecta, "bbarapcku nowm "EA/L, 3aKpvBa NepMOSMYHO peanLia CBom
MOLLEHCKU CTaHLMK C e HaMansaBaHe Ha 3arybuTe, a fOCTa OT ocTaHanuTe paboTAT camo 2 MbTM ceAMMYHO, 3a
Mo HAKOJIKO Yaca. Mo Te3n NpuymMHK, NpU AUNca Ha anTepHaTMBA, KAKBATO eCcTeCTeCTBEHO ce ABABA yc/yrata
npegoctasaHa ot ,MHTEPKAMWTAN TPYN“ AL, xopaTa OT MO- Ma/IKUTE Hace/leHW MecTa ca NPUHYAEeHU Aa
NbTyBaT 40 rPaja, 3a Aa NiaLaT CMeTKUTe Cu.

5.3. BAXHM CbBUTUA B PASBUTUETO HA CTONAHCKATA AEMHOCT HA EMUTEHTA

e B nepmoga 2009 r. — 2011 r. [py’KecTBOTO Cb3gaBa M BHeapsABa cobcTBeH copTyep, KOUTo e
MHTEeNEeKTyaiHa COBCTBEHOCT Ha KOMMNAHUATA U € OUEHEH OT He3aBMCUM oueHuTen Ha 1 780 000 n..

e BKpadA Ha 2010 r. ca noAnMcaHM NbpBUTE AOFOBOPU C MAPTHLOPM 33 CbbUPaHe HAa CMETKMU, JOCTaBEHU
Ca M ca NycHaTM B eKcnjoatauma nNbpBUTE TEPMMHAIHM YCTPOMCTBA, KaTO KbM Kpaa Ha roguHarta B
cuctemaTa pabotat 35 ycTpolicTea. Mpes cnegBalwmte rogMHM NOETANnHO ce 3aKynyBaT WM NyckaT B
eKcnaoaTayma ole TepMuHaaKn, KaTo Kbm Kpasa Ha 2013 r. obwua 6poit Ha paboTewmTe yCTPONCTBA e
250.

e B nepuoga 2010 r.- 2017 r. Apy»KecTBOTO y4yacTBa B MHOECTBO OOLLECTBEHW MOPDBUKM U TPBXKHMU
npoueaypu, B CheACTBME Ha KOUTO MMa NOANUCAHN A0roBOpPU C Hag 120 6barapckum U YyRaecTpaHHU
JocTaBumum Ha ycnyru, 3a KOMTO CbbUpa Cymu OT KIMEHTUTE UM.
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e [pe3 2014 r. ca poctaBeHn obwo 1000 6p. TEPMUHANHM YCTPOMCTBA, KOMTO MOETANHO Ce MyCcKaT B
eKkcnnoataumsa. MNpes cblwata roaMHa € e oCbl,ecTBEHA M MbpBaTa Npogarkba Ha 100 TepmUHANHM
yCTpoWcTBa.

e [pe32015r., no gorosop c ,Mpokpeaunt 6aHK” ALl, ca npoazeHu owe 100 ycTpoicTea. 3aKyneHuTe oT
6aHKaTa TepMuHanM paboTtaTt cbc codptyep Ha ,MHTEPKAMUTANT TPYN“ ALl n ce HamMupaT KaKTo B
oducute Ha HaHKaTa B Bbarapus, Taka u B Te3un B Penybaunka Mopums.

e  [lo KpasA Ha 2016 r. ca NycHaTW NOETanHO HOBM YCTPOMCTBA M 06LWKs 6poii, paboTelim TakuBa Bb3n3a
Ha okon0 650 TepmmHana n 250 KacoBM NPUNOIKEHUA.

e [lpe3 2016 r. [pyxecTBOTO KaHAMAATCBa M nonyyaBa oaobpeHue no O ,KoHKypeHTOocnocobHoCT” ¢
NPOEKT Ha cToiHocT 1 071 xun. nB. 3a 3aKynyBaHe Ha Hoeu 300 6poA TepMMHANHKU YCTPOMUCTBA. 3a
M3NbAHEHMETO No npoekTa npes 2017 r. [Apy)KecTBOoTO nony4vasa 6e3Bb3me3gHO dMHAHCMpaHe B
pasmep Ha 750 xmn. nB.

e [Ipe3znepunoga 2018 r.—2019r. [lpyKeCcTBOTO NPOAb/I}KABA Aa Ce YyTBbPXKAaBa Ha Na3apa, KaTo OCHOBEH
[OCTaBYMK Ha ycnyrm B obnactra Ha MAATEXHUTE YCAyrM M NOLWEHCKUTE NapuUyHM NPeBoAn, KaTo
CK/It04BA A0roBopK € noyeye oT 20 HOBM NapTHbOPU, OTHOCHO obcnyBaHe CbbMpPaHeTO Ha CMETKU OT
TEXHU KpaHU KnneHTWU. [lpy»KecTBOTO pa3nonara KpalHW ycTPoWCTBa 3a MjaljaHe B MOBeYeTo OT
OCHOBHMWTE CenunLLa Ha TEPUTOPUATA Ha CTPaHaTa, CKAOYBA AOTOBOPU C KOHTPAreHTH, BKIOUYUTENHO C
AreHuMs nNbTHa MHOPACTPYKTYpPaA M KaTo MOAM3MBAHUTEN, CTaBa Pa3nNpPOCTPAHUTEN Ha €/1eKTPOHHMU
BMHETHW CTUKEpW M 06Cy»KBa 3annalwaHeTo Ha TOJ1- Takcum.

o [1pe32019r.mnnpe32020r., KAKTO M NPOADBANKABALLO Npe3 HacToAawaTa 2021 r., BKAKYMTENHO A0 faTaTa
Ha npocnekTa, ,MHTEPKAMUTAN IPYN“ Al MHTEH3MBHO pa3BMBa, CTapTUPaAMA B Kpas Ha 2018 r. ceoi
NMPOEKT 33 MODBUJHO MNPUNONKEHWE, BK/OYBALL Cb3aBAHETO HA WHAMBUAYANEH ,EeNeKTPOHEH
noptdeinn”, pasawl, Bb3AMOXKHOCT Ha NPUTEXKATENNTE HA AEOUTHU M KPEAUTHU KapTu U pa3niawaTenHu
CMETKM, A3 3anaawWaTt CMETKM M [Aa W3BbPLUBAT MOLLEHCKM NpeBoaM, NOCpeacTBOM M3MO0J3BaHe Ha
mobuneH TenedoH, TabneT U Ap. IMYHM eNeKTPOHHWU YCTPOoMCTBA. Peannsaumata Ha NpoeKTa HAma
MbJ/IHA 3aBBPLLIEHOCT M KbM MOMEHTA U CbLUUAT TbPMNU Pa3BUTUE U YCbBPLUEHCTBAHE.

e Ot Hayanoto Ha 2021 r. u oo AaTaTta Ha NPOCMEKTa HAMAa APYrM BaXXHW CbOUTUA B pasBMTMETO Ha
CTOMaHcKaTa AenHoCT Ha [lpy»KecTBoTo,

e  CuyutaHo o1 06.12.2018 r., cnepn peweHne Ha KOH 3a noTBbpKAEHME HA MPOCMNEKT 3a AOMYCKaHe A0
TbProBus Ha perynmpaH nasap Ha emucua akuumu, ,MHTEPKAMUTAN TPYN“ AL npuaobusa cTaTyT Ha
ny6AMYHO APYKECTBO M HEMOCPEACTBEHO Cnes TOBa, akLMUTe ca My AOMNYCHATU A0 Tbprosusa Ha bOB.

5.4. CTPATErMA U LEAU

OcHoBHaTa Hed)MHaHCOBa CcTpaTernyecka uen Ha [ApyXecTBOTO e Aa NPOAb/IKM Ja OTCTOABA /InAepcKaTa cu
nosnumnAa u aa paswnpAasa NpncbCTBNETO CU B obnactra Ha npeanoctaBAHETO Ha MHOBATUBHU, NeCHOA0CTbMHU U
LUMPOKO pPa3npocTpaHeHn cpeacrtBa, Ha4nHU WU cnocobwu, onocpeacTeali pasnaalaHMATa Ha Kpal\/'IHMTe
I'IOTpeﬁVITeI'IM C TeXHUTe A0CTaByYnUnUTE Ha CbOTBETHU YCNYTU.

KaTo ocHoBHa ¢uHaHcoBa uen, [pyKecTBOTO CU MOCTaBsA NOABPMKAHETO Ha PEeHTabWAHOCT, HapacTBaHe Ha
AKTUMBUTE WM COBCTBEHWMS KamnWTan KaTo pes3ynTaT OT peanusMpaHeTo Ha TPaeH M HapacTBaly, NOMOXKUTEsNeH
duHacoB pe3ynTaT oT OCHOBHATa AEeMHOCT.

3a noctvraHe Ha uUenMTe M C Ornes HapacTBaHe CTOMHOCTTa Ha aKUMOHEPHMS Kanutan, a oT Tam M
Bb3BPDbLLAEMOCTTa 33 aKUMoHepuTe, [pyKecTBOTO aKTUBHO Lie Pa3BMBa, KaKTO YCMelHO YCTaHOBEHOTO Beye
CTpaTerMyecko Hanpas/ieHWe, CBbP3aHO C NPeAOCTaBAHETO Ha YCAYrM NOCPeaCcTBOM TePMUHAIHU YCTPOICTBA U
KacoBW NPWUIOXKEHMUA, Taka U pa3paboTBaHETO M BHeAPABAHETO Ha CneuuanusmpaHn MoOBUAHWM NPUNONKEHWUS,
OCUTYPABALLLYM Bb3MOXKHOCT 33 NPEAOCTaBAHE Ha IECHO AOCTLMHU 3a KpaliHUA NoTpebuTen ycayru, nocpeacrsom
NoA3BaHETO CaMo Ha NepCcoHaNHO YCTPOoMCTBa.

5.5. 3ABUCMMOCT HA EMUTEHTA OT NATEHTU, IMLIEH3UU, UHAYCTPUAJIHU, TbPTOBCKU NN ®UHAHCOBU
A0rosopPn Unn OT HOBU NPOU3BOACTBEHU NPOLECU
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OcHOBHaTa AeMHOCT Ha [lpy»KecTBOTO Cce U3BBbPLUBA B CbOTBETCTBME C U3UCKBAHMATA Ha 3aKOHa 33 MIATEXHUTE
ycayrm u nnatexHute cuctemu. Ot 27.06.2014 r. ,UHTEPKAMUTAN TPYN“AL npwutexaBa WMHAWBMAYANHA
JIMLEH3MA 33 U3BbPLUBAHE Ha MOLLEHCKM MapUYHK NPeBoAM Ha TepuTopuATa Ha Penybavka bbarapma (Ne 3-
015/27.06.2014 r.), uspageHa ot KomucusaTa 3a peryinmpaHe Ha cbobLeHusTa

[pyKecTBOTO e BNMcaHO B peructbpa Ha BHB KaTo m Kato npeactaButen Ha ,Paynetics” (gpyectBo 3a
€/1eKTPOHHU Napu) Ha TepuTopuaTa Ha Penybamka Bbarapus.

[pyrKecTBOTO € aAMUHUCTPATOP Ha INYHU AaHHU C UAEHTUPUKALMOHEH HoMmep 249165.

JAHTEPKANUTAN TPYN“ ALl nma 3amnteHn B NaTeHTHOTO BeAOMCTBO Ha Peny6nKka bbarapua TbproBcka mapka
»Cashterminal”, per. Ne 79919 u Tbproscka mapka ,,Cashterminal MDS”, per. Ne 94977.

JokonkoTo [pyXKecTBOTO MMa MHOMKECTBO CK/IIOYEHW [0roBOPU C KOHTPAreHTW, BKAOYMTENHO TaKMBa 3a
CbBMECTHA AEeMHOCT, OrOBOPYM C AOCTABYMLM, [OTOBOPU C U3MBAHUTENN, JOTOBOPU C GUHAHCMPALLN UHCTUTYLUK
W gp., TO AefHOCTTa My € 3aBMCMMa OT, Te3UW TbProBCKM M PUHAHCOBWM AOrOBOPM, PEch. YCTaHOBEHWUTE
NPOV3BOACTBEHWN MPOLLECH.

KaTto nnueHsupaH onepatop 3a NpefocTaBAHE HA NOLLEHCKM NAPUYHU MPEBOAN Ha TEPUTOPMATA HA CTPaHaTa,
penHoctTa Ha ,MHTEPKAMUTAN TPYN“ ALl e 3aBUCMMA OT CbOTBETHATA NINLEH3MA, M3aaaeHa oT Komucus 3a
perynvpaHe Ha cbobuieHmATa.

MN3BbH npeaxogHo noCco4eHoTo, ,EI,EVIHOCTTB Ha ﬂ,py)KeCTBOTO HE € 3aBUCMa OT NAaTEHTUN NN TNUEH3NUN

B npoueca Ha obuyaliHaTa cuM AelHOCT, [py»KeCcTBOTO CK/AYBa 4OrOBOPU, OT KOUTO MAEHTUGUUMPAHU KaTo
3HaAUYUTENHK, OT r1egHa TOUKA Ha BaXKHOCTTA MM 3a OnepaTMBHaTa AeMHOCT ca cneaHuTe:

5.5.1. [JOroBoP 3A CbBMECTHA AEMHOCT C,, PAYNETICS”

OpyxectBoTO ,Paynetics” nogabpKa enekTpoHHaTa OHMaliH cuctema PAYOO 3a v3gaBaHe, CbXpaHeHue U
M3BbPLUBAHE Ha NAATEXHW OMNepaLumn C eNeKTPOHHU Napu U CBbP3aHUTe C ToBa CbbupaHe N 0bMeH Ha JaHHM,
KaTo M34aBa eNeKTPOHHM Mapu U U3BbPLBA MAAWAHUA 33 CMETKA Ha KAWEHTW cpelly AO0roBOpeHOo
Bb3HarpaxgeHue. Mo cunata Ha ckntoveH gorosop ,MHTEPKANUTAN TPYN“ AL, cbTpyAHWMYM Ha ,Paynetics” B
npoueca Ha pasnpoCTpaHEHWE Ha eNeKTPOHHM Napy Ype3 KpalHWUTE CU YCTPOMCTBA M NPU/IONKEHMA U NopTana
“Cashterminal PAYOQ”, KaTo BK/IOYMTENIHO, HO HE CamMO, OCUIypsiBa MapKeTMHI U peKkaama Ha ycayrute,
npeaoctaBaHu ypes cuctemata PAYOO. ,MHTEPKAMUTAN TPYN“ AL npepoctaBs gocTbn Ha ,Paynetics”.no
HeobxoauMUTE AaHHU M GYHKUMOHANHOCTM 33 3apexaaHe M NaalaHe Ha CMEeTKM U OCUTypsiBaHe Ha BPb3Ka C
[0CTaBuMLM Ha BUTOBM, KOMYHANHU, TEIEKOMYHUKALMOHHKU U ap. ycayru, ¢ kouto ,,MHTEPKATMUTAN TPYMN“ AL
MMa CKOYEHM A0rOBOPU 3a 0BCyKBaHe CbOUPAHETO Ha CMETKM.

B u3nbaHeHue Ha forosopa ,Paynetics“.M3nbaHABa HapedeHWUTE OT KAMEHTU Ha [lpysKeCTBOTO e/IeKTPOHHM
NAaWaHUsa KbM TbprosumTte upes cuctemata PAYOO, BKIOUMTENHO OCHLULECTBABA aBTOPM3aLLMA HA NaLLAHMATA
C NAaTeXHW KapTu, M3BbPLUEHM Ha TepUTOPMATa Ha CTpaHaTa U B 4YyKbMHa M NpesocTasa CbAeicTBME MpU
yperKaaHe Ha Bb3HWKHaNN GUHAHCOBM 3a4b/IKEHMSA, B CNEACTBME HA KAapTOBM OnepaLmm, 06CayKeHN OT MEeCTHM
6aHKKN Ha TEPUTOPMATA Ha CTPaHaTa M YyKaM 6aHKK, 33 onepaummTe B Yy:KbuHa.

[py)KecTBOTO HSAMa NpaBOTO Aa NPexBbpAs nNpaBaTa Mo TO3M [OroBOpP MAW Aa CKAOYBa A0roBOpWU C
NOAM3NbAHUTENN 33 OCHLLECTBABAHETO Ha YacT WM BCUYKU OT 3aA4b/IKEHUATA CU, OCBEH C NpeABapMTeIHOTO
NMUCMEeHO cbrnacue Ha ,Paynetics”.

[LoroBopbT mexay LOpyxKecTBoTo U ,Paynetics” e ckioyeH 3a cpok oT 5 /net/ roanHu v CbLUMAT U3TMYA HA
10.10.2022 r. B cnyyait, 4e HMKOA OT CTPaHWUTE He 3aABU, C LUECTMECEYHO NMUCMEHO Npeamn3BecTue, Ye Kesae
NnpeKkpaTABaHETO My NOpPaZM U3TUYAHE Ha JOrOBOPEHMA CPOK, AOrOBOPBT CE CUMTA NMPOADB/IKEH 32 HOB NEPUOA,
oTouwe 2 /ase/ roamHun. U3meHeHWe Ha 4OroBOPa € Bb3MOXKHO C AOMbJAHUTENIHW MUCMEHN CNOPa3yMeHNA Mexay
CTPaHUTE, KOUTO CTaBaT HEPa3Ae/iHa YacT OT Aorosopa.

HamepeHusaTta Ha ,MHTEPKAMWUTA/ TPYN“ AL, ca 3a npoab/ixKaBaHe CPOKa Ha AOroBOpa, KaTo XKeslaHue 3a ToBa
€ NOTBbPAEHO M OT CTpaHa Ha ,Paynetics”.

B cnyyait Ha npeKpaTABaHe Ha 4OroBopa NOpPaju BUHOBHO HEWU3MbAHEHME, HEM3MpPaBHAaTa CTPaHA Ab/KU Ha
n3npagHaTa CTpaHa HeyCTOMKa B pa3mep Ha HeTHMTE rnedasbu oT Bb3HarpaXAeHMa no AOrosopa, nosyyeHu ot
n3npaeHaTta cTpaHa 3a Nepuoga, KakTo cnesBa:

1. AkKo poroBopbT 6bae NpekpaTeH Npes MbpBUTE ABE rOAMHM OT CPOKA Ha AeicTBUe - HeyCTOoWKa, paBHABaLLA
ce Ha HeTHWTe nevasibm OT Bb3HarparKaeHua, NoJy4eHn oT U3npasHaTa CTpaHa 3a nociegHuTe nbaHu 9 /aeset/
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KaJleHOapHW Meceua, NPeaxoXaalln npekpaTasaHeTo, HO He no-masko ot 200 000 /asecra xunaam/ nesa. B
C/lyyait, ye gOroBOpPbLT 6bae NpeKkpaTeH npeay nstTnyaHe Ha 9 /aeset/ NbHM KaneHaapHU Mecela OT CKoYBaHe
Ha [0roBOpa, HeyCTOMKaTa LWe Ce WM3YMCAABA KaTo Ce YMHOXWM HeTHaTa neyanba oT Bb3HarpaxKAeHWA Ha
M3npaBHaTa CTpaHa OT NoCAeAHMA 3aBbpLUeH KaneHaapeH mecel, no 9 NbTu, Ho He No-masnko ot 200 000 /asecTta
xunagu/ nesa;

2. AKo JoroBopbT 6bae npekpaTeH nNpes TpetaTa AW YeTBbpTaTa rofMHa OT CPOKa Ha [eicTBMe — HEeYCTOMKa,
paBHABALLA CE HA HETHWUTE NeYyanbu OT Bb3HarpasK4eHuA, NoJlyyeHn oT U3NpaBHaTa CTpaHa 3a NoC/eAHMUTE Mb/HN
6 /wect/ KaneHaapHM meceua, NPeaxoXK4aliy NPeKpaTABaHETO, HO He No- Masiko ot 100 000 /cTto xunaan/nesa;

3. Ako poroBopbT 6bAe NpeKpaTeH npes netaTta ro4MHa oT CPOKA Ha AENCTBME — HEYCTOMKA, paBHABALLA Ce Ha
HETHUTE nevyanbu OT Bb3HarpaXAeHus, NoJiyyeHW OT M3MNpaBHaTa CTpaHa 3a nociegHuTe mbaHu 3 /Tpu/
KaJieH4apHM Meceua, MPeaxoXxaaluy NpekpaTaBaHeTo, Ho He no masiko ot 50 000 /netaecet xunaau/ nesa.

CvrnacHo apyr gorosop c ,Paynetics”, ,MHTEPKAMUTAN TPYN“ Afl, upe3 cBouTe TEPMUHANHM YCTPOWCTBA,
cbbupa OT UMETO M 33 CMETKA Ha NBbPBOTO, CYMW BHECEHW B BPOI OT KIMEHTUTE, OCUTYPABa NpeaBaHe B PeasHo
BpeMe Ha NpesBUAEHUTE AaHHM U OCUTYPABA NPEBEXKAAHETO HA BCUYKM NOCTBNUAN CYMM OT KANMEHTM NO 6aHKOBA
cMmeTKa Ha ,Paynetics”. To3n gorosop e 6e3cpoueH 1 moxe ga 6bae NpeKkpaTeH ¢ eAHOMECEeYHO Npean3BecTme
OT BCAKA OT CTPAHWUTE UJIM NO B3aMMHO Cbraacue.

5.5.2. [JoroBopy ¢ IOCTABYMLIM/TbPIOBLIM, 3A KOUTO [IPY}KECTBOTO CE ABABA ThPIOBCKM MPESCTABUTE/

To3u TMN A0OroBOPKU Ca PaMKOBU 1 ONpeaensT YC/I0BUATa 32 CbbMpaHe Ha Ab/BKUMUTE NAAWAHNA OT K/IMEHTUTE
Ha CbOTBETHMA [OOCTAaBYMK WAM Tbproeel, NOCPeACTBOM KpPaWHUTE YCTPOMCTBA M MPU/IONKEHUA Ha
JMHTEPKANUTAN TPYN“ ALl, cpelly 3annawaHe Ha KOMMCUMOHHA OT CTPaHa Ha A0CTaBYMKa.

B Tesm Aorosopun ce onpegenAatr BKAKYUTENIHO, HO HEe CamMO W Ha4YuMHUTE 3a A0CTbN A0 BbTpewHaTa
VIHCbOpMaLIMOHHa cnctema Ha 4oCtaBynuunTe, CpokoBeTe U HAYNHUTE 3a NNallaHe Ha C'b6paHVITe CyMMH, 3alluTaTa
Ha INMHUTE OAaHHW Ha KIMEeHTUTE, Ha A0CTaBYNLUTE U T.H.

5.5.3. [loroBoPu 3A CbBMECTHA AEVHOCT C WU3Mb/AHUTENNTE, B YUUTO OBEKTU CE MOCTABAT TEPMUHAJIHU
YCTPOVCTBA

Te3n [OroBOpPM ca OT U3KAHOUUTENIHA BAXKHOCT 3@ OCHLLECTBABAHETO, NOAABPKAHETO U PAa3BUTMETO Ha yCayruTe
Ha [pyxectBoTo. CbrnacHo KOHKpeTHWUTe ycnosuaTa, ,MHTEPKAMUTAN TPYN“ AL ce aHraxkupa Aa nocTtasu
TEPMMHA/IHW YCTPOWCTBA B KOHKPETHM 0BeKTH, Aa 006yUmn CAYKUTEUTE Ha MACTO, KaK ce onepupa ¢ ycTpoicraaTa
M [a OCUTYPW HEMPEKbCHATA OHAAMH M odNaliH NoAAPBIKKA.

OT cBOS CTpaHa U3MbJIHUTENIUTE Ce aHTaXKMPaT A3 OCUIYPAT CbOTBETHATa TbProBCKa NJIOW, 3a TEPMUHANHUTE
YCTPOICTBA, Aa NPUBANYAT KAMEHTU 33 M3MNOM3BAHETO MM, BK/AOUMTENHO Ype3 MAPKETUHTOBU U PEKNAMHMU
AefHoCcTH.

M3nbaHUTENUTE NOJIy4aBaT KAaTO Bb3HArpa*kAeHue no AOrosop NpPOLEeHT OT Abaumarta Ha ,,MHTEPKAMUTAN
PYN, ALl KOMMCMOHHA 33 NNAWAHMUATA, HANPaBEHU Npe3 CbOTBETHMA TEPMUHAA, KaTO TO3M NPOLEHT Bapupa B
33aBMCUMMOCT OT BpOA Ha HanpaBeHWUTE NNALLAHNA B CbOTBETHUA ODEKT.

5.5.4. [J0roBoPY 3A TEXHUHYECKO OBC/TYKBAHE HA KACOBO MPU/IOMEHME.
To3u TMN AOroBOpPU Ce CKAOYBAT C MAPTHLOPU B YNUTO ODUCK HE MOTAT Aia Ce NOCTABAT TEPMUHAIHWN YCTPOMCTBA.
Ypes cTauMoHaApHUTE CU KOMMIOTPU, Te CbAENCTBAT 33 CbOMPAHETO Ha CMETKM OT K/AMEHTUTE Ha pas/indyHUTE
poctaBumun. Ypes moayn "Kacoso npunoxkeHue", cbbpaHuTe naawaHmna ce npesexaaTt, no 6aHKOB MbT, KbM

LdpyxecTtBoTO.

JAHTEPKAMUTAN TPYN“ AL v3nnawa Ha napTHbOPUTE CM KaTO Bb3HArparkgeHue MpoueHT OT pasmepa Ha
KOMWCUOHHUTE, KOMTO AOCTABYMKA HA CbOTBETHATA YC/yra 3an/1alla 3a BCAKO OCbLLECTBEHO MAaLLAHE.

3a rapaHTMpaHe peJoBHOCTTa M TOYHOCTTA Ha NAalLaHWATE, NAPTHbOPUTE NOAAbPKAT rapaHUMOHEH Aeno3nT
npu, MHTEPKANUTAN TPYN“ AL,
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5.5.5. [IOrOBOP 3A BE3Bb3ME3/JHA ®UHAHCOBA [1OMOLLY 110 OIMEPATUBHA [IPOTPAMA “UHOBALIMN U
KOHKYPEHTOCIOCOBHOCT“

Mpe3 2016 r. Jpy*KecTBOTO KaHAMAATCTBA € NpoeKT no Ol ,MHoBauumn 1 KOHKYPeHTOCNOCOBHOCT", B pe3yAaTaT Ha
KoeTo Ha 20.06.2016 r. e noanucaH AoroBop Ha cToMHocT 1 071 mAH. n1B. 3a 3aKynyBaHe Ha 300 6p. TepMUHANHK
ycTporictBa. OT cTOMHOCTTa no gorosop, 70% oT cymaTa enpefocTaBeHa Kato 6e3Bb3mesgHO dUHaHCUpaHe.
M3nbAHEHMETO NO AOroBOpa € NPUKAYMAO0 Npe3 mecel, mai 2017 T.

5.6. OCHOBAHUATA 3A BCAKAKBW W3ABNEHMA, HAMPABEHW OT EMMTEHTA BbB BPBHb3KA C HEFOBATA
KOHKYPEHTHA Nno3uuuA.

OCHOBHM KOHKYPEHTU Ha [lpy*KecTBOTO HA Masapa Ha KEeLWOBW MIATEXKHWU YCAYIN Ca AbPKABHOTO APYMKECTBO
"Bbarapckn nowm" EAL u yactHoto "M3unen" OOL. U asete gpyKectBa paboTAT MO KAacUYecKUs mMeTos, C
dU3MUYECKO NPUCHCTBME HA CAYKUTENU B OPUCUTE, KbAETO Ce 0OC/NYKBAT KAMEHTUTE, }Keaelm aa 3anaatar

CbOTBETHAaTa cmeTKa/ycnyra.

OcHoBHOTO npeanmcTeo Ha ,MHTEPKANWUTA/ TPYN“ AL, npeAn KOHKYPEHTUTE e GaKTbT, Ye c/iel HanpaBeHute

WHBECTULMM B Cb3[aBaHETO Ha HeobxoaumaTa MHOOPMAUMOHHA cUcTeEMa M COOTYEpPHM peleHua W

3aKynyBaHETO HAa TEPMUHAHU YCTPOICTBA, TEKYLLUTE ONEPATUBHU Pas3xoau (3a NOAAPBIKKA, PEMOHT U MHKACO)
~

ca MUHUManNHU. Mpu KoHKypeHTUTe oT "Bbarapcku noww "EAL v ,U13m nein” OO onepaTuBHUTE pa3xoam ca
OCHOBHO 3a NepPCOHaNa U HaemMM 3a NOMELLLEHWNA 1 ca JOCTa NO-BUCOKMU.

C uen HamansgaHe 3arybute, "Bbarapcku nowmn" EA/] TeKyLL0 3aKpMBa peamLa CBOU MOLLLEHCKN CTaHLMM, a Te3N
B M0 Ma/IKUTe HaceneHn mecta paboTaT camo 2 MbTU ceaMMUYHO, 3a N0 HAKOJIKO Yaca.

"Man nein" OO[, oT cBoA CTpaHa e NpeacTaBeHO MPeaVMHO B rosemuTe rpagoBe, KbAETO KMBee Mo-
nnaTe)ecnocobHata YacT OT HaceneHuweTo. Mo Te3n NPUUYMHKM XopaTa OT MO-MajKUTE HaceseHW MmecTa ca
NPUHYAEHN Aa NbTyBaT A0 rpaja, 3a 4a NAaLLaT CMETKUTE CU.

MHoro oT paboTelwTe B MOMEHTa TePMUHANHWN YCTPOICTBA Ha ,, MHTEPKAMUTAN FPYN“ A[] ca noctaBeHu B Nno-
MaJ/IKM HAaceNeHN MecTa U MOpaaW INMNCA Ha KaKBaTo M [a € KOHKYPeHLUMA paboTAT U3KNtouMTeNnHO fobpe 1 Ypes
TAX Ce peanusnpaT 3HauuTeneH 6poli nnawaHus.

[pyro BaxxHO NpeanmcTeo 3a [lpyKecTBoTO e 06CTOATENCTBOTO, Ye BPOAT Ha AOCTAaBUYULMTE, CbOTBETHO YCAYTUTE,
KOWTO MOraT 4a NoA3BaT KAMEHTUTE Ca 3HAUYMTEIHO NoBeYe OT Te3U Ha KOHKYPEeHTUTE. BKAKoYeHu ca u AeMHOCTH
no pesepsBauma Ha aBTOBYCHM BMAETH, CKAOYBAHE Ha 3aCTPAXO0BKM M NAALLAHMA MO 3acTPaxoBaTe/IHM NOAMLM,
nAalaHe Ha BHOCKM MO KPeauTy U KaHAMAaTCTBaHe 3a KPeauTu, nasapyBaHe B MHTEPHET CalToBe, I0TapUiiHM
Urpm, 3annallaHe Ha BUHETHW U TOJ TaKCu 1 ap.

Mo OTHOWEHME Ha MOLLEHCKUTE NapuyHK Npesoau, Jpy»ecTBOTO € USKIIOUYUTE/IHO KOHKYPEHTOCNOCO6HO, Thit
KaTo onpejesieHaTta Takca B pasmep Ha 1% OT u3npawaHaTa KbM NojyyaTens Cyma € Hal-HUCKaTa CboTBETHA
TaKca Ha MOLLEHCKM onepaTtop, npeAsarall, aHajorMyHa yciyra Ha TepuMTopuaTa Ha CTpaHaTa M nopagu Toea
[pyKecTBoTo e NpeAnoYMTaHo OT HaceseHneTo B bbarapus.

5.7. WHBECTULIUK

FNnaBHMTE MHBECTULMM Ha [lpy»KecTBOTO 3a nepnoaa, obxsaHaT OT MCTOpMYecKaTa puHaHcoBa MHGopmMauma 40
AataTa Ha MpocneKTa, ca NokasaHu B Tabauuata no-gony:

Tabnuya 1: [nasHu uHsecmuyuu Ha “UHTEPKATINTA/T TPYIT” ALl no eoduHu (8 xun. n18.)
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WUHBECTULIMM B AMA 30.06.2021r. 2020r. 30.06.2020r. 2019r. 2018r. 2017r.
TepmuHanu, BbBeAEHM B eKcnaoaTauma 1071
TepMUHaNK, HeBbBEAEHM B EKCNN0AaTaLMA U 6 1 .
pesepBHM MOZY/IW 33 TEPMUHAM
MporpamHm NPoAyKTH 528 321 782 453 360
TpaHCNopTHU cpeacTBa 223 77 14 22
3ema
Crpaam
KomnioTbpHa TeXHWUKa 4 6 11 8

OBLLIO HOBOBbLBEAEHU AMA 532 550 0 865 489 1468

M3mouHuk: “UHTEPKATUTAJ IPYI” ALl

OCHOBHaTa 4acT OT HanpaBeHUTe 3a NepuMoAa MHBECTUMUMW Ca B ABE OCHOBHM HaMpaB/ieHMs, CbOTBETHO 3a
MOKYMKa M BbBeXAaHe B eKCnjoatauma Ha TePMUHANHM YCTPOMCTBA M 33 NPOrpamHo ocurypssaHe (codTyep m
codTyepHM peleHus).

OcHoBHaTa NOKyMNKa Ha HOBW YCTPOMCTBa € HanpaBeHa npe3 2017 r., KOraTo c NOMOLLTa Ha NO/lyYeHUTe CPeaCTBa,
KaTto 6e3Bb3me3gHO ¢uHaHcupaHe no Ol , KoHKypeHTocnocobHocT” ce 3akynysaT 300 6p. TepmMHaAHM
ycTpoicTBa Ha obwa ctoHocT 1,071 maH. 8. 70% oT cymaTa e noJiydeHa KaTo 6e38b3Me3gHOTO PUHaAHCUMpPaHeE.

O6bwuAT 6poit Ha HoBoNpMAO6bUTUTE Npe3 Nepuoda TepMUHaNHKU ycTpoicTea e 1100, kKato 1007 6p. oT TaAxX ca
BbBEAEHM B €KCMI0ATAUMA KbM MOMEHTA, @ OCTaHAAUTE Ce NOAADbPKAT Ha CKAa4,

C HapacTBaLy, Npe3 rogAMHUTE UHTEH3UTET U C LLen obe3neyaBaHe Ha AeMHOCTTA, HaCOYeHa KbM NpeanaraHeTo Ha
HOBM K pa3HoobpasHu Gopmu, BbB Bpb3Ka C NPeaoCcTaBAHUTE ycayru, JpyKecTBOTO MHBECTMPA B 3aKyMyBaHe,
pa3spaboTBaHe M BHeApABaHE HAa HOBWU U YCbBBPLUEHCTBAHE HA M3MOM3BAaHUTE Beve MPOrpPamHU NPOAYKTU M
nporpamHo ocurupasaHe. 3a 2019 r. nHBecTULMUTE B TOBa HanpasaeHMe Bb3IM3aT Ha 782 xun. n.., npes3 2020 r.
Te HapacTteat c owe 321 xun. nB., a Kbm 30.06.2021 r. fonNbAHUTENHO C owe 528 xun. nB..

EANHCTBEHUTE MHBECTULMM B HEABUMKMMM UMOTU Ca HanpaseHu npe3 2016 r., korato [1py»KecTBoTo 3aKynyBsa ABa
oduca n ABe CKNag0BM NOMeLLeHUsA, ¢ 06Wwa pasrbpHaTta naow, ot 151,90 KB. M., Hamupalm ce B rp. Codpua, p-H
Butowa, yn. ,Jackan CtoaH MonaHapees” Ne 20. MpuaobusaHeTo Ha UMOTUTE € GUHAHCUPAHO C KpeguT oT
,CUBaHK” ALl B pasmep Ha 150 000 eBpo. KpeautbT e obcnyKBaH HaANeKHO, a B Noc/ieAcTBue e noraced
NpPeacpoYHO CbC COBCTBEHU cpeacTBa Ha JpyKecTBoTo.

KbM HacToAWwMA MOMEHT odMCUTE M CKIAA0BETE Ca OTAAAEHM NOA Haem.

MocpencTBOM CKIOYEHM AOTOBOPU 33 GUHAHCOB JIM3UHT, Npe3 Nepuoaa, ca npuaobuT NpaBa BbpXy NONA3BAHETO
Ha 060 9 6p. cepBU3HM aBTOMOOMNA, KOUTO Ce U3MON3BAT OT MOBUIHUTE 0OCAYKBALLM EKUMN.

Kbm gatata Ha HactoAwmA [JOKYMEHT, HAMA CbLLECTBEHW MHBECTULMW HA EmMTEHTA, KOMUTO ca B npouec Ha
n3nbvaHeHUe.

M3BbH KOHKPETHO MNNAHMPAHOTO LEeNeBO M3M0A3BaHE Ha CpeacTBaTa OT YBE/AMYEHMETO Ha KanuTtana,
npeactaseHo B T. 4.4. ot [JokymeHTa 3a npeanaraHuTe LEeHHU KHMXA, YNPaBUTENHUAT opraH Ha EmuteHTa He e
noemasn TBbpAau aHraAXMMeHTU 3a 4pyru 6'b,£l,eI.IJ,M MHBECTUUNN.

LpyXecTBOTO HAMA y4yacTue B CbBMECTHM NpeanpuaATUA.

Kbm gatata Ha JJOKymeHTa He CbLLeCTBYBaT €KOJIOMMYHMU np06neN\|/|, KOWUTO MOraT Aa 3acerHat U3no/13BaHETOo Ha
Abl’ll’OTpaﬁHMTe MaTepuanHu akTMBM oT EMuUTeHTa.
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6. OPrAHM3ALUOHHA CTPYKTYPA

“UHTEPKAMUTAN TPYN” ALL He e 4acT OT MKOHOMMYECKA rpyna U HAMa AblUEPHU APYKECTBa.

7. ONEPALUUOHEH N ®UHAHCOB MNPEIMNEA,
7.1. ®UHAHCOBO CbCTOAHUE
7.1.1. OBL, NPEFNEL HA ®UHAHCOBOTO CbCTOAHUE
NHpopmaumaATa, npeactaBeHa B Tabanuute no-aony e B Xua. /B. U ce 6asmpa Ha JaHHUTE e OT OAUTUPaHUTe
roguiwHn GUHAHCOBM OTYETM Ha ApyrKecTBoTO Kbm 31.12.2017 r., 31.12.2018 r. 1 31.12.2019 r., 31.12.2020 r.,

KaKTO W Ha AaHHUTE OT HEOAUTUPAHUTE MEXANHHN PUHAHCOBM oT4eTM KbM 30.06.2020 1. 1 30.06.2021 r.

Tabauya 2: Mpuxodu u paszxodu 2017 e. - 30.06.2021 . (8 xun. ne.)

APUXOAU U PA3XOOU 30.06.2021r. 2020r. 30.06.2020r. 2019r. 2018r. 2017r.

Mpuxogy oTnpoaabu 2904 5051 1746 4302 4003 3717
Opyrv npuxoamn - - 2
PUHaHCOBM Npuxoam 7 5 3 12 5 16
Mpuxoam oT duHaHcUpaHua oT poHaose EC - - 749
OBLLO NPUXOAU: 2911 5056 1749 4314 4008 4484

Pa3xoam 3a matepunanm - - -

Pa3xoam 3a BbHWHM ycayrm 454 1947 293 1403 1937 486
Pa3xoau 3a nepcoHana 93 183 94 167 150 156
Pa3xoau 3a amopTmsaumm 291 772 413 726 360 257
[pyrv onepatneHM pasxoam 233 253 118 276 280 1272
Pa3xogm no puHaHcMpaHe oT poHaoBeTE - - 749
Ha EBponenckua cbto3

BanaHcoBa CTOMHOCT Ha NPOAaAeHUTE 619 1111 454 957 1045 1303
aKTUBMU

duHaHCOBM pa3xoam 52 91 41 91 86 238
OBLLO PA3XOAU: 1742 4357 1413 3620 3858 4461
Neyvan6a/3aryba npeau aaHbUM 1169 629 336 694 150 23
Pa3xoam 3a JaHbUM BbpXY AOX0A3 69 15 2
HeTHa neuyan6a/3ary6a 1169 629 336 625 135 21

M3moyHuK: “MHTEPKATUTAJ TPYIT” AL

MP1xoam OT AEMHOCTTA

O6LWwMTe NPUXOAM OT NPOAAXKOM BKAOYBAT NPUXOAU OT KOMUCUOHHWU OT AOBEPUTENU, MPUXOAM OT MOLLEHCKM
npeBoau, NPUXOAMN OT peKNama, NPUXoan OT Npoaaxkba Ha TEPMUHANM U Pe3epBHM YacTu 3a TAX, NPUXoau OT
npogaxkba Ha copTyep, KAaKTO U Apyrv NPUXOAN.

Mpuxoau no BUA0Be AeWHOCTH (B xun. 1B.)

Bug aeiiHoct 30.06.2021r. 2020r. 30.06.2020r. 2019r. 2018r. 2017r.
Mprxoan OT KOMUCMOHHM BbB BPb3Ka C MJiallaHe Ha CMETKN 1711 2612 1229 2520 1783 1227
Mpuxoau oT Bay4yepn Ha MOBUAHM onepaTopu 658 1178 483 1007 1293 1362
Mpuxoan OT KOMUCUOHHU MO HapeAeHW NapuUYHM NPEBOAU 13 26 14 22 12 19
Mpuxoau ot npogakba Ha TePMUHANHM YCTPOICTBA 2

Mpuxoaun ot npoaakba Ha codpTyep 498 1199 727 842 990
MNpuxoau ot peknama 1 2 1 5 33 34
MNpuxoav oT Apyrv AenHocTv 23 34 19 21 38 85
06wo 2904 5051 1746 4302 4003 3717
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Hali-cbluecTBeHa YacT oT 06lmTe NpMxoauTe, NPeacTaBAABaT NPUXOAUTE OT KOMUCUOHHM, YMATO CTPYKTYpa e
npeacTaBeHa, KakTo cnesBa:

Pa36uBKa Ha NPUXOAUTE OT KOMUCUOHHM (B Xun. /1B.)

KomucroHHuM no Bug, 30.06.2021r. 2020r. 30.06.2020r. 2019r. 2018r. 2017r.
KOMMCMOHHM 33 M3BbpLUEHN OnepaLyyy Ype3 TepMUHANHU YCTPOICTBa 2300 3658 1654 3328 2907 2540
KOMMCMOHHM 3a U3BBLPLUEHW ONepaLyn Ype3 KacoBM NPUNOKEHUA 69 127 53 190 167 49
KOMMCMOHHM 33 M3BbpLUEHN OnepaLLymu Ype3 MOBUIHU NPUNOKEHNS 5 5 9 2
KOMWUCHOHHM 38 N3BbPLUEHW NOLLEHCKW NaPUYHK NPEBOAM 13 26 14 22 12 19
06wo 2382 3816 1726 3549 3088 2608

3a 2017 r. Kato npuxoA OT QUHAHCMpaHe e Moco4YeHa CTOMHOCTTA Ha noJsiydeHuTe cpeactea no Ol
,»KOHKypeHToCcnoocbHOCT” 3a MOKyMNKa Ha TEPMUHANHW YCTPOMCTBA.

PA3X0AM 3A AEVHOCTTA

PasxoauTe 3a AeMHOCTTa Ha [lpy*KeCTBOTO BK/IOUYBAT OCHOBHO PA3X0OAM 33 BbHLUHM YCAYTM U NEePCOHa, KaKTo U
ce6eCcTOMHOCT Ha NPoAaAeHMTe aKTMBM, KaTo BCUYKM PA3XoaM MO MKOHOMMYECKU efleMeHTH ca NpeacTaBeHu
nogpo6Ho.

BuaHO OT AaHHWUTE, NOBEYETO PAa3Xo4M 3ana3saT CBOA AAN OT NPoAaKbuTe 3a Lenuns nepmos Ha UCTopuyeckaTta
¢durHaHcoBa nHpopmaumsa. U3knoveHue ce Habaoaasa No OTHOLWEHWE Ha NepoTo ,,Jlpyru onepaTUBHM pasxoan”,
npu koeto npe3 2017 r. uma 3Ha4YUTENHO HapacTBaHe. TOBa ce Ab/IKM Ha HanpasBeHUTe MO-fo1eMn pPasxoam,
CBbP3aHM C NPOrPamMHOTO OCUTypPsABaHe Ha yCTpoWcTBaTa Ha [py*KecTBOTO, AaBallo Bb3MOMKHOCT 3a fobaBKa Ha
HOBM GpYHKLMOHANHOCTU M BK/IHOYBAHETO HA HOBM NPOAYKTU/YCNYIrK, @ UMEHHO Pa3xo4m 3a u3paboTeaHe Ha HOB
codTyep 3a eIeKTPOHHU Pa3nIaLLaHNA U MOAY/ 3@ €/1IeKTPOHHM Napu4HK cpeacTBa. B cnyyas ocueToBogABaHeTo
€ U3BbPLUEHO, KAaTO € OTYETEH AMPEKTEH Pasxos, (BMecTo Aa ce Kanutaansmpa u amopTM3Mpa BNOC/eACTBUE KATo
»Pasxoan 3a pasBoiHa AelHocT” Hanpumep). To3n NoAXOL Ha OTpa3sBaHe AaBa OTPAXKEHMEe M BbpXy pasmepa
Ha OTYeTeHMA pPe3ynTaT, KOMTO HamansaBa 3HauuTenHo npes3 2017 r. M NOCTENEHHO Ce KoMMNeHcupa npes
cneaBalmTe OTYETHU Nepuoau.

AKTVBW U MACKUBU

[JWHamMMKaTa No OTHOLWEHME HA aKTUBUTE W MacuBuTe Ha [py»KecTBOTO ce obycnaBa OT MHTEH3UBHOTO My
pa3BuUTME B NOCNEAHUTE HAKONKO FOAMHM, MPU KOETO Ce OTYMTAT CbLLECTBEHU PBCTOBE B abCOMOTHA CTOMHOCT.

Tabnuya 3: Akmusu 2017 2. - 30.06.2021 2 (8 xun. n8.).

AKTUBU 30.06.2021r. 2020r. 30.06.2020r. 2019r. 2018r. 2017r.
HETEKYLLIU AKTUBU 1690 1449 1281 1694 1554 1487
MMOTH, MaLWLMHK, CbOPbIKEHUA 06opyaBaHe 1 pa3xoam 3a 721 780 663 767 887 1065
npugobusaHe Ha JA

HemaTtepuanHu aktmsn 969 669 618 927 667 422
TEKYLLIN AKTUBU 16144 15655 13692 14252 12243 6566
MpoayKuma n cTokn 318 361 323 330 278 315
TbproBCKM 1 Apyru B3eMaHuUA 2243 2870 1759 1516 1643 214
Mapwu 1 napuyHn eKBUBaNEHTU 13583 12424 11610 12406 10322 6037
OBLLO AKTUBU 17834 17104 14973 15946 13797 8053

M3moyHuK: “MHTEPKATUTAJ TPYIT” AL

KaTo HeTeKyliM aKTMBM Ce OTYMTAT MPUTEKABAHWTE MMOTW, TEPMUHANHUTE YCTPOWCTBA, CMeuuannsmupaHuTe
codpTyepHM NPUNOIKEHUSA, BCUYKM APYTU CNeLMbUYHN TEXHUYECKU CPeaCcTBa — CbPBbPW, KOMNIOTPY U Ap., oduc
obopyaBaHe, aBTOMO6WIN. B CTOMHOCTTA Ha HETEKyWWTe MaTepuasHU aKTMBM Ce BKAOYBA M CTOMHOCTTA Ha
YCTPOWCTBATa, KOMTO HE Ca BbBeAEHW B eKCMioaTaums.

OcHOBHaTa 4acCT OT CTOMHOCTTa Ha AbArOTPalHWUTE MaTepuasHU aKTMBM Ha [pyKecTBoTo ce popmupa oT
MaLLVHWN, CbopbXeHna n obopyasaHe (NpuTerkaBaHUTe oOT [py»KecTBOTO TEPMUHANHU YCTPOCTBA, CbPBbPMU U
KOMMIOTPM, KaKTO U BCE OLLe HEBbBEAEHUTE B eKCnioaTauma Takmea). Obwata 6anaHcoBa CTOMHOCT HA BCUYKM
HeTeKyLWwm akTMBM Kbm 31.12.2020 r. Bb3aM3aT Ha 1 449 xun. nB., a Ta3n HA UMOTUTE MALLNHUTE N CbOPBIKEHUATA,
CcboTBeTHO Ha 780 xun. nB. Kbm 30.06.2021 r. cboTBETHUTE CTOMHOCTM ca 1 690 xun.ne. n 721 xun. ne..
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[pyKecTBOTO NpuTeKasa 4 6p. HeABUKMMM UMOTA (4,Ba opuca M ABe CKNaZoBU NomelleHua) ¢ 0bwwa 6anaHcoBa
CTOMHOCT KbM gaTtaTta Ha [lokymeHTa, B pasmep Ha 271 xun. nB. u obwa pasrbpHata naow, ot 151,90 KB. M.,
Hamupawym ce B rp. Codusa, p-H Butowa, yn. ,[ackan CrosH MNMonaHgpees” Ne 20). Kbm HacToALMA MOMEHT
oducuTe U CKNaf0BETE Ca OTAALEHM MO, HAaeM.

Bbpxy TEPMUHANHUTE YCTPOMCTBA, NPUTEXKaBaHW OT [ py*KecTBOTO, e yuypeaeH ocobeH 3asor Ha cToliHocT 1 638
XWA. NB., B N0N3a Ha Kpegutopa OBB, KaTo YacTMyHo obesnevyeHne No AOroBOpP 3a NPeAOCTaBEHA OnepaTMBHA
KpaTKOCPOYHa KpeauTHa NMHUA (oBbpapadT).

TepmMUHanHUTE ycTpoicTBa ca 3acTtpaxosawn B ,[A3M OBLLO 3ACTPAXOBAHE” EA, Kato ob6LwaTa
3acTpaxoBaTesiHa CyMa Bb3/1M3a Ha 1 638 xun. /1B. a CPOKBT Ha 3acTpaxoBaTesiHaTa noaunua ntuya Ha 07.08.2022
r. BKAOYEHW ca MOKPWUTM 3aCTPaxoBaATE/NIHM PUCKOBE NO ciefHuTe Knaysu: ,A“ Moxap; ,,Al” 3noymuwnexn
AeNcTBMA Ha TPeTU inua, BaHaanumsom; ,,6“ beactsua; ,A1“ 3emetpecenue; ,02“ U3TnyaHe Ha BOAa 1 Napa.

Mpu ycnosumATa Ha 3acTpaxoBKa ,,ABTOKACKO®, ca 3acTpaxoBaHu, cboTBeTHO B ,,AXKEHEPA/T 3ACTPAXOBAHE”
AL, ,BYN UHC” AQ v ,, AMNAHL EBNITAPUA“ ALl, cobcTBEHMTE aBTOMOBMAM Ha [pyKecTBOTO U NpeaocTaBeHnTe
3a noJsi3BaHe No A0roBop 3a AM3uHr ¢ ,Mopuwe J/insmur bI' EOO/. ObuiaTa 3acTpaxoBaTesiHa Cyma 3@ BCUYKUTE
aBTOMOBOUAM Bb3/1M3a Ha 243 XuA. NB.

BUCOKMAT pasmep Ha KPaTKOCPOYHUTE B3eMaHMsA, TEKYLLUTE 3a4b/KeHUs (nocodyeHu B TabauuaTta no-rope) u
NapUYHUTE HAJIMYHOCTH ce 0BsACHABA CbC cneundmrKaTa Ha AeMHOCTTa Ha [Jpy»KecTBOTO, KOATO € HeMpeKbCcHaTa U
B Kpasa Ha BCEKM OTYETEH Mepuog OCTaBaT KaTo 3aAb/KEHWA HepasniaTeHuTe cymu, cbbpaHu B nonsa Ha
[OBEpUTENN, KOMTO CyMM Ce NpeBexaaT npes3 cneggall OTYeTeH nepuod. AHaNOMMYHO, HAAUYHWUTE B
TEPMUHaHWUTE YCTPOMCTBA MAapPMYHM HAZIMYHOCTU, B KPas Ha CbOTBETEH Mepuoj, Ce OTYMTAT KaTo ,NapudHmu
cpeacTea B 6poin”“.

Tabauya 4: CobcmeeH kanuman u nacusu 2017 a. - 30.06.2021 2. (8 xun. n8.)

COBCTBEH KAMUTA/1 UNACUBU 30.06.2021r. 2020r. 30.06.2020r. 2019r. 2018r. 2017r.

OBLLIO COBCTBEH KAMUTAN 6445 5276 4983 4647 4022 3887
OcHoBeH Kanutan 3850 3850 3850 3850 3850 3850
HepasnpegneneHa neyanba/Henokputa 3aryba 1426 797 797 172 37 15
Tekywa neyanba (3aryba) 1169 629 336 625 135 22
HETEKYLL NACUBU 0 0 0 0 0 0
TEKYLLM NACUBU 11389 11828 9990 11299 9775 4166
TbproBCKU 3aAbXKEHUA 224 1271 229 898 1423 0
3a4bKeHUA KbM pUHAHCOBM NPpeAnpUATUA 3141 3172 2 865 2974 1729 1159
[pyru 3agbnkeHna 8024 7385 6896 7427 6623 3007
OBLLIO NACKBU 11389 11828 9990 11299 9775 4166
OBLLIO COBCTBEH KAMUTANT UMACUBU 17834 17104 14973 15946 13797 8053
HETEH OBOPOTEH KAMUTAN 4755 3827 3702 2953 2468 2400

M3moyHuk: “MHTEPKATUTAJ TPYIT” AL

CobcTBeHMAT KanuTan Ha ,, MHTEPKANUTAN TPYN“ AL, HapacTtsa ¢ 42,50 % oT 3 887xun. nB. B Kpas Ha 2017 r. go
5 276 xun. nB. B Kpaa Ha 2020 r. n cvoTBeTHO € 65,81% a0 6 445 xun. nB. Kbm 30.06.2021 r., OCHOBHO KaTo
cneacTBMe Ha TPAMHOTO peasin3npaHe Ha NonoKuteneH GUHAHCOB Pe3yITaT Npe3 BCEKU eAMH OT pasrnexaaHuTe
nepuoam 1 HepasnpeaenaHeTo n nog ¢opmaTa Ha ANBUAEHT.

Tekywute nacmeu Ha EmuTeHTa BKAOYBAT ONMCaHMA OBLPAPAPT M TeKywMTe 3a4b/XKEHUA, CBbp3aHu C
HepasniaTeHun cymu, CbbpaHM B Nosi3a Ha AoBepuTenn. TeXHUAT pasmep, Ha roguliHa 6asa HapacTBa npes
pasrnexaaHua nepuoa B pe3yntaT Ha HapacTBaHeTo Ha obema Ha AeMHOCTTA, CbOTBETHO NPUXOAWUTE HA
LpyxecTBoTO.

“UHTEPKAMNUTAN TPYN” Al HAMa HeoTpa3eHn B3eMaHMA UM 3a4b/KEHNA, NPOM3TUYALLM OT 0bpemeHsaBaLLm
[0roBopu, CbAebHN Aena, NOTeHUMANHN 3a4bAKEHUA U APYrM NoA06HM.

[py*KecTBOTO He NpeABMIKAa M He e 3a/1arano NpesBapUTeNHO KOHKPETHN GUHAHCOBU U HEPUHAHCOBU KNHOYOBU
NnoKasaTe/iv 3a U3MNbJIHEHME, UMALLM OTHOLIEHWE KbM CTOMAHCKa AenHocT Ha “UHTEPKANMUTAN TPYN” AL
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7.1.2 BEPOATHO BbJELLLO PA3BUTME HA EMUTEHTA

HamepeHnuata Ha “UHTEPKAMUTAN TPYN” AL, ca fa nNpoAab/iXu Aa ocblyecTBABa AeMHOCT B obnactta Ha
NAATEXHUTE YCAYTM U NOLLEHCKUTE MAaPUYHU NPEBOAM, KATO pasliMpsABa HEMPEKbCHATO ramaTta Ha ycayrute,
KOWUTO HaceneHneTo n dupmute morat Aa nonseart. C uen paswmpasBaHe Ha NPUCHCTBMETO CU HA TEPUTOPUATA HA
uAnaTa CTpaHa, OCBeH nnawaHuAaTa B H6poi [py)KecTBOTO aKTMBHO pa3BMBa npouecuTe no ob6paboTka m
pasnnallaHua ¢ esIeKTPOHHM Nnapu. B Tasn Bpb3Ka OCHOBHUTE MHBECTMLMM LWLe Ca B TEXHUYECKU CPeacTBa U
NPOrpamHo ocurypsaBaHe 3a TaAX.

C paspaboteHna moayn 3a 6e3kacoBu pasniallaHus, KewTepmuHan oHAANHY 1 MOBUMAHOTO NpUIOKEHUe 3a
pasnnawanua, “UHTEPKANUTAN TPYN” ALl Haco4yBa 3Ha4YMUTEIHA YacT OT AEMNHOCTTA CU KbM HOBU FPYNU KJIMEHTH,
YCNOpeaHO C AOpa3BMBaHE Ha CUCTEMMTE MO PA3MIALAHUA C €NIEKTPOHHU Mapu. B Ta3n Bpb3Ka OCHOBHUTE
MHBECTULMM e 6bAAT HACOYEHM KbM CbOTBETHOTO XapAyepHo 1 codpTyepHO obe3sneyaBaHe U JOpa3BUBAHE Ha
TexHu4YeckaTa MHOPaACTPyKTypa Ha ApyxKecTBoTo. O6WMAT pasmep Ha NAAHUPAHUTE MHBECTULMM B TOBA TEKYLLO
Hanpae/ieHWEe, BK/IOYBALLO BCMYKM 3aCTbNeHM OT [py*KecTBOTO AeMHOCTM Bb3/1M3a Ha 2 200 000 ns.

,Cl,perTe NO-3HAaYNTENIHN HanpaBaeHUA, BKAKOYNTENNHO HOBU, NO KOUTO ,ﬂ,py)KeCTBOTO TEKYLWO paﬁom N YUATO
peannsauma e ocbwectseHa YaCTU4YHO UanM NpeacTtoun Cca chegHuTe:

e npepocTaBAHe Ha ycnyru no 3annawaHe Ha TOJT Taken Kbm AU, BKAIOYUTENHO NUCaHe U BHeapABaHe
Ha HoB 6asoB codTyep, codTyep 3a TepMMHaANHM YyCTpoicTBa, codpTyep 3a mogyn ,Kacoso
npunoxeHune”, codtyep 3a NnawWwaHMA C eNEKTPOHHM Napw, pa3paboTBaHe U BHeAPABAHE HA CbOTBETHU
myntueopmm — ctoiHoct 700 000 nB..

e obopyasaHe Ha HOB 0dMUC, KOOPANHMPALY, NPoLEecUTe U AeMHOCTUTE CBBP3aHU C PasnaallaHmuATa ¢
€N1eKTPOHHU Napu, B KOUTO e paboTaT 6 anua — ctoiHocT 50 000 nB..

® peanusaumA Ha CbBMECTEH HOB NPOEKT ¢, Ty bu A BaHk“ ALl, npeasuKaall AaBaHETO HA Bb3MOMXKHOCT
Ha K/AMeHTMTe Ha baHKaTa, Aa 3annawart no 6aHKoB MbT, 6€3 TaKCM U KOMMUCMOHHMU, 33 YCAyru
npeaocTaBeHn UM OT A0CTaBYMUMN, € KouTo ,,MHTEPKAMUTAN TPYN“ AQ nma nognucaHu A0roBopwu 3a
obcnykBaHe — cToiHocT 250 000 ns..

e [elAHOCTU MO NyCKaHe B CEPUMHO MPoM3BOACTBO Ha MynTudyHKUMOHaneH aenosut cend ,MDS”,
cepTMdMLMpPaH U U3NUTAH NO Cb3[a4eH NPOTOTUN, NPeaHa3HayYeH 3a 6aHKOBUA U GUHAHCOBUSA CEKTOP
— cToiiHocT 100 000 ne..

Mo oTHOLWEHME HAa TEPMUHAIHUTE YCTPOMCTBA, HAMA HOBM NIAHNPaHM MHBECTUL MU B 060pyABaHe. AKO Bb3HUKHE
CbOTBETHA HeobxoanmocT, [lpy»KecTBOTO Bb3HaMepsBa Aa Noa3Ba 060pOTHU cpeacTBa.

KaTto O6LLI,OTO MWHBECTUUMOHHO HanpasBaeHWe, MOXe fda Ce pa3rnexjga v uenawoTto nonynapunsnpaHe Ha
npeanaraHute ot [pyXecTBoTO ycayrn, nocpeacrsom OHNalH PeKNaMnN B COUMNANHUTE MPEXKMN, TbWA KaTo Tam
MOXXe fa 6'b,£l,e NOCTUTHAT 3HaynTeneH ed)EKT C N0O-MaNlko cpeAacTBa.

7.1.3. HAYYHOW3CNEAOBATE/NICKA U PA3BOVHA IENHOCT

3a nepuoga, obxBaHaT OT ucTopuyeckaTa ¢uUHaHcoBa MWHPopmaumsa, [pyKecTBOTO He e pas3BuMBano
Hay4YHoM3CcNeL0BaTeICKa AeAHOCT.

Makap “ no-cnabo 3acTbneHa, pa3BoiMHa AeWHOCT e 6una ocbluecTBABaHa Npe3 nepmoaa, C OCHOBHO
HanpasneHve No pa3paboTBaHe Ha MHXKEHEPWUHrOBM W COPTyepHM pelleHUs 3a MyATUPYHKLMOHANHUA
penosuteH cend — ,,Cashterminal MDS“ n codTyepHM peweHuna 3a ob6cnyKBaHe Ha U3rpageHute ot ApyxKecrsoTo
NPOLEeCUHIOBU CUCTEMM.

[JeliHocTuTe no pa3paboTKaTa Ha TeXHUMYECKUTEe NpeanucaHMa 3a CepuMHOTO NPOM3BOACTBO 3a paboTaTta Ha
»,Cashterminal MDS” npogbnkaBaT M KbM AaTaTa Ha U3roTBAHE Ha HacToALLMA JOKYMEHT.

3a nepunoga, ob6xBaHaT OT UCTOpMUYecKaTa pUHAHCOBa MHPOPMaLMA, obLLaTa Cyma Ha M3pasxohBaHuUTe cpeacTea
BbB BPb3Ka C OCbLUECTBABAHATa OT [py*KeCTBOTO pa3BoiiHa AEMHOCT, Bb3/M3a Ha 0K0/10 120 xuA. 8. 06Lwo.

7.2. ONEPATUBHW PE3YNITATU

Hama 3HaunTenHn GpakTopu, BKAOUMTENHO HEOOUYAHN UAK peaKn CbOUTUA MM HOBM OBCTOATEeNICTBA, KOUTO
3acAraT CbLLECTBEHO NPUXOAUTE U Pe3ynTaTuTe OT AeMHOCTTa Ha EMUTEHTa 3a pasriexkaaHua nepuoa,.
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OcBeH OTYETEHUTE PBCTOBE B NPUXOAMTE OT NPOAANKOU N CbNBTCTBALLMTE M Pa3xoam, Npes nepuoaa, obxsaHat
OT UcTopuyeckata GpMHaHcoBa UHPopMaLmaA, PUHAHCOBUTE OTYETU Ha EMUTEHTa He onoBecTABaT 3HAYUTENHU

NPOMEHM.

ﬂ,py)'KECTBOTO O4YaKBa 3aMa3BaHe Ha TO3U yCTOVIHMB PBCT U B CBOETO 61),EI,€LI.I,O passuTue.
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8. KAIMUWUTANNIOBU PECYPCH
8.1. UHOOPMALMA 3A KANUTANOBUTE PECYPCU HA EMUTEHTA

OT yupenABaHETO CM A0 HACTOALLMA MOMEHT JIpy»KeCcTBOTO € U3M0/13Bas10 C/IeAHUTE U3TOYHULM Ha GUHAHCUPAHE:
e cobCTBEHM CpeacTBa — aKUMOHEPEH KanuTan v HepasnpeaeneHa nevyanba;
e 6e3Bb3me3aHo GpMHaAHCUPaAHe OT eBponelickuTe GOHAOBE;

®  KpaTKOCPOYHO ¢UHaHcMpaHe nocpeAcTBOM 3aem OT b6aHKa (osBbpapadT, wu3nonssaH c uen
MUHUMU3NPAHE Ha eXXegHEeBHUTE Pa3xoam 3a MHKAco).

CobcTBeHMTe cpeacTBa Ha [lpy»KecTBOTO BKAIOUYBAT aKLMOHEPEH KanuTan, NpeMuitH1 pe3epsm 1 nedanba.

3a nepuopa, obxsaHaT OT UcTopuyeckata GMHaHCOBaA MHOOPMALMA M KbM AaTaTa Ha HacToAwmA [LOKyMeHT,
BHECEHMAT PErNCTPUPAH aKUMOHEePEH KanuTtan Ha “MHTEPKANUTAN TPYN” AL e B pa3mep Ha 3 850 xun. ni..

CTpyKTypaTa Ha cobcTBeHMA KanuTtan Ha [py»KecTBoTo e npeactaseH 0606weHo B Tabanuarta, KakTo cieapa:

Tabauya 5: CobcmeeH kanuman 2017 e. - 30.06.2021 e. (8 xun. n8.)

COBCTBEH KAMUTAN 30.06.2021r. 2020r. 30.06.2020r. 2019r. 2018r. 2017r.

OBLLO COBCTBEH KAMUTAN 6 445 5276 4983 4647 4022 3887
OcHoBeH KanuTtan 3850 3850 3850 3850 3850 3850
HepasnpepeneHa neyanba/Henokpura 3aryba 1426 797 797 172 37 15
Tekywwa nevyanba (3aryba) 1169 629 336 625 135 22

M3moyHuk: “UHTEPKATUTAJ IPYIN” ALl

8.2. OBACHEHWE U ONMUCAHUE HA U3TOYHULMUTE U PASMEPA HA MNAPUYHUTE NOTOLIM HA EMUTEHTA

Tabnauya 6: MapuvyHu nomoyu 2017 e. - 30.06.2021 2. (8 xun. n8.)

NAPUYHU NOTOLMU 30.06.2021r. 2020r. 30.06.2020 . 2019r. 2018r. 2017r.

Mapu1ueH NOTOK OT onepaTtmeHara AeiHOCT

MocTbnaeHUA OT KANEHTU 556 020 847471 398400 830109 528 884 361166
MnawaHua Kkbm goCTaBUNLM 554754 -846 986 -396 236 -824 887 -522717 -360375
MnawaHma KbM NepPCcoHan v OCUTYPUTENHN UHCTUTYLMMN -78 -183 -94 -167 -150 -156
MocTbnaeHua/nnawaHma 3a AaHbum 0 0 -2
[pyrv napuyHM noToum oT onepaTMBHaTa AeHOCT 2 -10 -1 3 -3 -53
HeTeH napuyeH NOTOK OT onepaTuBHaTa e AHOCT 1190 292 2069 5058 6014 580

MapuyeH NOTOK OT UHBECTULIMOHHATA e HHOCT
HeTeH napuyeH NOTOK OT UHBE CTULMOHHATA AeUHOCT

MapuyeH NOTOK OT PpuHaHcoBaTa AeMHOCT

MocTbnieHus OT NoaydeHU/npefocTaBeHn 3aemu 182 839 279 346 131939 257033 0 100287
MnawaHua no 6aHKOBM U Apyrv 3aemu -182 851 -279430 -134 804 -260 007 -1729 -99 565
MapwuyHM noTouM CBbP3aHM C INXBU, AUBUAEHTU U AP -19 -190 0 0 0 0
HeTeH napuuyeH NOTOK OT pUHAHCOBaTA AeiHOCT -31 -274 -2 865 -2974 -1729 722
U3meHeHMe Ha napuyHUTe cpeacTBa Npes nepuoaa 1159 18 -796 2084 4285 1302
MapuyHM cpeACTBa M €KBUBAIEHTU B HAYANOTO HA

12424 12 406 12 406 10322 6037 4735
rognHara
MapuyHu cpeACTBa U €KBMBANEHTM B KpaA Ha rnepuoaa 13583 12424 11610 12 406 10322 6037

M3mouHuk: “UHTEPKATUTAJ IPYI” AL

Ha 6a3a oT4eTHUTE JOKYMEHTU M NO-CNELMANHO OTYETA 33 NAPUYHMUTE NOTOLUM, MOXKE [ Ce Hamnpasu M3BOA, Ye
3a “UHTEPKANUTAN TPYN” ALl ,3a pasrnexaaHus nepuos, e XxapaktepHo caegHoTo:

1. 3HauuTesieH MO pasmep NapuyHM MOTOLM OT OnepaTMBHA AEWHOCT, 0cobeHO mpes nocieaHuTe Tpu
roZAMHU, KOETO e CNeAcTBME OT HapacHausa obem Ha NpoaaxbuTe.
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2. HapacTBaly pa3mep Ha MOCTbMAEHMATA U NAaWaHMATa (CbbpaHUTe CyMmM OT MMETO M 3a CMeTKa Ha
Joseputenute).

3. Jlunca Ha oTYeTeHM NapUYHU NOTOLM OT MHBECTULLMOHHA AENHOCT.

4. NapwyHy notoum oT PpMHAHCOBA AEMWHOCT, BKAOUYBALUM MOCTLMIEHUATA U NAALLAHUATA NO GAHKOBM U
Apyrv 3aemu, KaTo obemuTe TyK ca GOpPMUpPaHM OCHOBHO OT NMOCTLMNEHMATA U NNALLAHUA NO A0roBopa
33 0BbpAapdT c OBB.

8.3. UH®OPMALUA 3A SAEMUTE U CTPYKTYPA HA ®UHAHCUPAHE

C uen MMHMMM3IUPAHE Ha eXeaHEeBHUTE Pas3xoam 3a MHKacoBa genHocT, “UHTEPKAMUTAN TPYN” AL nonssa
¢durHaHcHpaHe (0BbpApPadT) CbC CregHUTE XapaKTEPUCTUKU U YCNOBUSA:

®duHaHcupalwa 6aHKa Obb

Bup Ha 3aema OBbpapadT

Pasmep Ha 3aema a0 3 000 000 ns..

Cpok 1 (eaHa) roamHa

JlnxseH npoueHT PedepeHTeH nmuxseH npoueHT Ha OBb + 1.8 %, BbpXy Ab/KMMATA B

KpaAa Ha BCEKU AeH CyMa

O6e3neyeHusn 3anor Ha 6'bp,ELLI,VI B3eMaHuA, TEPMUHANTHU yCTpOﬁCTBa N nnNoTeka
BbpXy HEABUXUMU UMOTU

8.4. EBEHTYA/IHM OTPAHMYEHUA BbPXY U3MON3BAHETO HA KAMUTAIOBU PECYPCU, KOUTO 3HAYUTE/THO CA
3ACETHANIU UNIU BUXA MOTN AA 3ACETHAT 3HAYMTE/IHO, MPAKO MM KOCBEHO, AEMHOCTTA HA
EMUTEHTA

KbM gaTaTa Ha M3roTBAHE Ha HACTOALWMA AOKYMEHT HAMA OrpaHMYeHMA Mo OTHOLWEHWEe Ha U3MOo/A3BaHeTo Ha
KanuTanoBu pecypcu oT EMuteHTa.

8.5. UHOGOPMALMA 3A OYAKBAHUTE M3TOYHULWN HA CPEACTBA, HEOBXOOMMMU 3A U3NBAHEHUE HA
AHTAXXUMEHTUTE

M3BbH HanpaBeHUTe BeYe UHBECTULLMM NPes3 rogMHUTe, KOUTO 3aeAHO0 C ornepaTMBHaTa AeMHOCT ca pUHaHCUpPaHU
M3LANO CbC COBCTBEHM CpeacTBa Ha, [lpy»KecTBOTO NpeasuKaa U HOBU MHBECTULIMOHHWN HanpaBieHUs 1 TEKYLILO
pa3BMBa NPOEKTU. 3a peanu3aumATa Ha CbLUUTE LWe ce pa3yuTa Ha PUHAHCMpaHe, OCUIYpPeHO MoCcpeacTBOM
n3faBaHe Ha NPMBUAETMPOBAHKN aKLMKM Cc 06la HoOMUHaNHa 1 925 xua. nB. (BMXK JOKYMEHT 3a npegsnaraHute
LEeHHU KHWKa — YacT Il oT MpocneKT 3a NnybanyHO npeanaraHe Ha NPUBUAETMPOBAHN aKL UM,

B 6baewe /[pyKecTBOTO Bb3HamepsBa Aa UHAHCMpPa WHBECTMUMOHHATa CU  AEeWHOCT NOCPeACTBOM
M3MON3BaHETO Ha KOHKPETHU U3TOYHMLM, KaKTO CneaBa:

e pewuHBecTUpaHe Ha nevasnbata 1 cBoboAHMTE NAPUYHK CPeacTBa Ha [lpy*KecTBOTO;
e ny6/MYHO NpeanaraHe Ha akumu;

e u3gaBaHe Ha obauraumy;

e DaHKOBM KpeauTw;

e (dMHaHcMpaHe No eBPONpPOEKTH;

® BCAKaKBU APYrK U3TOYHULUWN Ha chHchmpaHe, NO3BOJIEHWN OT 3aKOHa M YcTaBa.
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MN360opbT Ha PpuHaHcKpaHe LWe 6bae cbobpaseH ¢ NasapHUTE YCIOBUA U HAZIMYMETO Ha pecypcu, KaTto e 6bae
nsbpaHa dopma, KOATO MMHMMM3NPA LEeHaTa Ha CbOTBETHMA PECYPC M HOCK Hal-ronama Bb3BpalLaemMocT Ha
aKuuoHepuTe.
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9. HOPMATUBHA CPEAA

PenybnvKka Bbarapus e uneH Ha CBeTOBHaTa TbProBCKa opraHunsaums ot 1 gekemspu 1996 1., a ot 1 aAHyapm 2007
r. CTpaHaTa e usieH Ha EBponeiickus cbtos (EC).

MkoHomMKaTa Ha Penybaunka bwvarapua ce ocHoBaBa Ha cBobogHaTa CTOMaHCKa MHULMATUBA. TA e nasapHa,
OTBOpEHA, C Pa3BWUT 4YAaCTeH CEKTOpP W orpaHuyeH 6poW Abp)KABHU NPEANnPUATUA, XapaKTepusupa ce C
MKOHOMMYECKA, NOAUTUYECKA M PUHAHCOBA cTabunHocT, anbepannsmpaH AOCTbN A0 Nasapu ¢ Hag 560 maH.
notpeburenu.

JaHbyHaTa NOMTMKA HA CTpPaHaTa Cb3AaBa YC/0BMA 3a NpuaaraHe Ha npeasuanmata GUCKasHa NOAUTUKA U
ycTouyMBaTa cpesa 3a npaBeHe Ha BU3Hec, ¢ ycTaHOBABaHE Ha eaAnHeH 10%-eH ,,NNI0CHK AaHbBK" BbPXY A0OX0ANUTE
Ha PU3NYECKUTE U tOpPUJUYECKUTE LA, KOoeTo npaBu PenybnvKka Bbarapus ctpaHaTa, ¢ Hal-HUCKaTa AaHbyHa
TEMKECT 32 JOMaKMHCTBATA M BU3Heca B Lenus EC.

KaTto uneH Ha EC, Bbarapua e 3HauMTeNHO MNO-aTPaKTMBHA 3a YYXKOECTPAHHWTE WMHBECTUTOPM W yiecHABa
3HaAUYUTENHO BU3HEC-HAUYMHAHMATA, Hal-BeYe Ha eBPONencKM KomnaHmu. ToBa ce 0THacA 0CcobeHo 3a CeKTopa Ha
bUHaHCOBMUTE YCYTK, NOPAAM Bb3MOMKHOCTTA HA KPEAMTHM, 3aCTPAX0BATENHN U APYTM GUHAHCOBM UHCTUTYLIMM,
NMUEH3MPAHM B APYIM AbPiKaBK — uneHKku Ha EC, ga n3ebpLluBaT AMPEKTHO 6U3Hec B bbsirapua npu ycaosmATa Ha
cB060AHO NpeaoCTaBsAHE Ha YCayru.

CornacHo KoHctutyumsaTa, Buarapusa e penybamka ¢ napnameHTapHo ynpasaeHme. OCHOBHUTE UHCTUTYLMM ca
HapogHoto cbbpaHue (MapnamenT), MNpe3naeHTbT, MUHUCTEPCKMAT CbBeT, CbaebHUTe opraHu (cba,
NPoKypaTypa, cneacteune), KOHCTUTYLMOHEH Cba, Bucw cbaebeH cbBeT, OpraHUTe Ha MECTHOTO CamoynpaBaeHue
nap.

HapogHoTo cbbpaHMe oOCbLLEeCTBABA 3aKOHOAATe/NHATa BAACT M YNPaXKHABA Map/laMeHTapeH KOHTPOJ.
Mpe3snaeHTbT e AbpyKaBeH MaBa, KOWTO ONMLETBOPABA €4AMHCTBOTO Ha HauuMATa U npeacTasassa Penybaunka
Bbarapua B MeXAyHapogHUTe OTHOWeEHMA. MUHUCTEPCKUAT CbBET PbKOBOAM M OCHLLECTBABA BbTPELIHATa U
BbHLHATa NOMIMTUKA Ha CTpaHaTa B CbOTBETCTBME C KOHCTUTYUMATA M 3aKoHuTe. CbaebHaTta BNacT 3almTaBa
npaBaTa Y 3aKOHHWUTE MHTEPECHU Ha rPaXKAaHUTE, PULUYECKUTE LA M SbprKaBaTa.

MpoAb/iXKaBaLLOTO NpUAaraHe Ha NOANTUKaTa Ha NasapHa MKOHOMMKA M MHTErpaumaTa Ha CTpaHaTa B paMKuUTe
Ha EC umat 6naronpuaTHO Bb3AeNCTBME BbPXY MKOHOMMKaTa Ha Bbarapusa n nogobpsasaTt cpepaTa, B KOATO
[pyecTBOTO M3BbPLLBA CBOATA AEMHOCT.

MN3paBaHeTo, Npuao6buBaHETO, Pa3NOpeKAAaHETO, KAKTO M YNpaXKHABAHETO HA NpaBaTa No akuuute (06MKHOBEHM
W npusunerMposaHu), usgageHn ot ,MHTEPKAMUTA TPYN“ AL, ce ypexaa W peryampa oT 6bArapckoTto
33aKOHOAATE/NCTBO, KAaKTO U OT NMPAKO NPUIOKUMUTE HOPMATUBHU aKTOBE Ha €BPONENCKOTO 3aKOHOAATENCTBO.

C Btopata gupeKTuBa 3a naatexkHute ycayrn (PSD2) u 3akoHa 3a NnaTeXHWUTe YCAyrvM ce BbBeXAaT ABa HOBM
BMAA NNATEXHM YCYTU, N3BBPLUBAHM U3LANO0 B MHTEPHET Cpeda, @ UMEHHO YCayrv No MHULMMPAHE Ha NaalaHe
W yCAyru no npefocTaBaHe Ha MHOOPMaLLMA 338 CMETKa, KaKTo U ce peryivpa AeriHOCTTa Ha A0CTaBYMLIUTE, KOUTO
rm npegnarar.

[loCTaBUMKBT Ha ycayrv no MHUUMMpPaHe Ha naawaHe Tps6sa ga 6bae nvueHsnpaH oT BHE kaTto naaTtexkHa
WHCTUTYLMA, @ OCTaBYMK HA YCAYrM MO NpeaocTaBsHe Ha MHPOPMaLMA 3a CMETKa, CbOTBETHO Aa 6bae BrnucaH B
ny6aunyeH pernctbp npu BHB. [locTaBuMumMTe Ha HOBMTE ABA BMAA MNATEXKHU YCAYTU U3MbBAHABAT PONATA Ha
nocpeaHvLM MeXKay NON3BaTeNuTe Ha NAATEeXHU YCAYrM U AO0CTaBYMLMTE HA NAATEKHMU YCAYTU, 0BCNyKBaLLM
TEXHUTE CMETKM, KaTo He Abp)KaT CPeACcTBaTa Ha N0/I3BaTeNA Ha HUTO eAMH eTan oT NiaTeXxHuA npouec. ObmsHa
Ha MHbOPMaLMA MeKay Te3n CTPaHM e Ce OCbLLECTBABA CaMo B C/1yYail Ha M3MOA3BaHE Ha HOBMUTE MAATEKHU
YCAYrn OT KNAMEHTA M NPM HEroBo Cbraacue 3a ToBa, NPM NpuaaraHe Ha obLmM 1 CUTYPHU CTaHAAPTU 33 BPb3Ka U
3almMTa Ha MHbopMmaumaTa.

MocpeacTBOM  MpUAaraHeTo Ha CbOTBETHWUTE W3UCKBAHWA, Ha MOA3BAaTEAMTE Ha MAATEXHW  YCAyr,
OCBLLECTBABAHU B MHTEPHET WM NO APYT AUCTAaHUMOHEH Cnocob, we 6bae ocurypeHa no-rofsama sawmra ypes
M3UCKBaAHETO 3a 3a4b/1604EHO YCTaHOBABAHE HA MAEHTUYHOCTTA HA NAaTeLa OT AOCTAaBUYMKaA Ha NAATEXKHMU YCAYTU.
To BK/OYBA M3MO/I3BAHETO HA MOHe ABa HE3aBUCMMK efleMeHTa 33 MAEHTUPUMKaLMA NpU M3BbPLUBAHE HA
nnawaHe, KaTeropmMsmMpaHu KaTo: 3HaHMe (Hewo, KOeTo CaMo MO/3BaTeNAT 3Hae), NpuTeKaHue (Hewo, KoeTo
CaMo Mo/I3BaTeNAT NPUTEXKABA) M XapaKTepHa 0coBEeHOCT (Helwo, KOeTo XxapaKTepMsnpa nonssarens).

Mpeacton npuemaHeTo OT EBponeickata KOMWUCUMA Ha PErynaTopHM TEeXHUYECKW CTaHAAPTUM OTHOCHO
3a4b1604EHOTO YCTaHOBABAHE HA MAEHTMYHOCTTA Ha K/MEHT. [LoCTaBYMLMUTE HA MAATEXKHM YCAYTU e umaT 18
MeceLa ces, BN3aHeTo UM B CUNA A3 NPUBEAAT AEWHOCTTa CU B CbOTBETCTBUE C TEXHUTE U3NCKBAHMS.
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C oMpeKTMBaTa Ce BbBEXKAAT MEPKM 3a ynpas/ieHWe HAa OnepaLMoOHHUTE PUCKOBE U PUCKOBETE, CBBP3AHMN CbC
CUTYPHOCTTA Ha NPeaoCTaBAHUTE NAATEXHM YCAYrn. [JOCTaBYMLMTE HA NAATEXHM YCAYTU We Tpabsa nepnoguyHo
Aa npenocTtaBaT Ha BHB LAan0CTHa OLLEeHKa Ha Te3M PUCKOBE, KAaKTO U Aa U3BbPLIBAT HabatogeHWe 1M fOoKNaaBaHe
Ha BHB B cnyyalt Ha 3HaYUMM onepaLMOHEH UAKN CBBP3aH CbC CUTYPHOCTTA MHLUMAEHT, KOMTO LWe ce onpeaens Ha
6a3a KONMYECTBEHM M KayecTBeHM KpuTepuun. HOBOCT e M M3NCKBaHETO 3a npepoctaBaHe Ha BHE Ha
CTaTUCTUYECKM JAHHM 3@ U3MaMU, CBbP3aHM C NAALLAHMNATA.

Mo OTHOLWEHMEe Ha AOCTaBYMLMTE HA NIATENKHU YCYTU, KOUTO He ca 6aHKKU, @ UMEHHO NAATEXHUTE UHCTUTYLLIUN
W OpyXKecTBaTa 3a eNeKTPOHHM napu, ce npeaBuKaaT AOMbJAHUTENHW U3UCKBAHWUA 3a JIMLEH3UPAHETO WM.
BbBexXgaT ce M3UCKBAHWA 3a u3gaBaHe Ha opobpeHwe oT BHB, npu npuaobusaHe wman npexsbpasHe Ha
KBaMPULMPAHO AANOBO y4acTMe B KanuTasa Ha NaaTeXHa MHCTUTYLMA UK APYXKECTBO 33 E/IEKTPOHHM Napw.

Cnopepa PSD2, 6aHKuWTE Liie ca 3a4b/IKEHWN Aa OTBAPAT NNATEXHUTE CU CUCTEMM 33 APYTY KOMNAHUM U A3 OCUTYPAT
AocTbn A0 c8oA API, UAN NPUNOXKHO-NPOrpameH MHTepdeiic, Ha ANLLEH3NPaHN TPeTK cTpaHK. ToBa 03HayaBa, Ye
BCAKA INLLEH3MPaHa KOMNAHMA C NAaTEXHM YCAYTM MOXKe Aa npeasara ycayrn AUPeKTHO.

PbKOBOACTBOTO Ha [Ipy»KeCcTBOTO CYMTa, He Ca Ha/inue GaKTopK, BKAIOUYUTENHO AbpiKaBHaTa, MKOHOMMUYECKaTa,
JaHbyHaTa M nNapuyHaTa MOJIMTUKA, MOAUTUYECKUAT KYPC, KaKTO KaKTO M APYyrn cneunduyHMU Takusa, KOWUTO
3HaYMTENHO Ca 3acerHainm uam buxa MOrIM Aa 3acerHat 3HauYMTENHO, MPAKO MAN KOCBEHO, AEeMHOCTTa Ha
JNHTEPKATIUTAN TPYN“ AL

[ OKONKOTO orpaHMyYeHunsTa BbB Bpb3Ka ¢ NnaHgemmaATa oT COVID-19 B bbarapus u B ceeToBeH mawab He 3acaraT
NPAKO AEMHOCTTAa Ha [JpyyKeCcTBOTO, He ca Ha/IULLE CbOTBETHU GAKTOPU, KOUTO 3HAUYUTENHO Ca 3acerHanm uam buxa
MOT/IX Aa 3aCEerHaT 3HauYnTeNHO, NPAKO UM KOCBEHO, AelHocTTa Ha ,, MHTEPKAMUTAN FPYN“ ALl. Bce nak, COVID-
19 orpaHuyeHuATa BOAAT A0 HaMassfBaHE HA TbProBCcKMA 06OPOT, KOETO MOXKe Aa pedaeKTUpPa HeraTMBHO M
BbPXY AeNHOCTTa Ha EmuTeHTa.
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10. UH®OPMALUA 3A TEHAEHUMUUTE

10.1. OCHOBHWU AKTYAJ/IHU TEHAEHUMM B NPOU3BOACTBOTO, NPOAAXBUTE U MATEPUANNTHUTE
3AMNACH, PA3XOAN U NPOAAKHU LLEHN OT KPAA HA NOCNEAHATA ®MHAHCOBA rOAUHA A0
OATATA HA JOKYMEHTA 3A PETUCTPALUA

M3BbH NOCOYEHUTE NO-FOpe, HAMA APYIU CbLLECTBEHM TEHAEHUMUN, KOUTO EMUTEHTBLT Aa BApPBA, Ye Buxa umanum
B/IMAHWE BbPXY Herosata AEWHOCT c/lef Kpasa Ha nocnefHus ¢GWHAHCOB OTYET A0 AaTaTa Ha HacToAwwMA
LJOKyMeHT.

10.2. UHOOPMALMA 3A BCAKAKBA MNPOMAHA BbB ®UHAHCOBOTO CbCTOAHUE HA EMUTEHTA, C/IELL
KPAA HA NOCNEAHMA ®UHAHCOB MNEPMOA. UH®POPMAUMA 3A U3BECTHU TEHAEHLUWU,
HECUTYPHOCTU, USNCKBAHUA, AHTAXXUMEHTU UIU CbBUTUA, KOUTO E PASYMHO BEPOATHO
OA UMAT 3HAYUTEJIEH EQPEKT BbPXY NEPCNEKTUBUTE HA EMUTEHTA

Hsama nHbopmauma 3a npomsHa BbB GMHAHCOBOTO CbCTOAHUE Ha ,MHTEPKAMUTAN FPYN“ AL, cnen Kpasa Ha
nocnefHuA GUHAHCOB Nepunog, 3a KOMTo e NybankysaHa duHaHcoBa MHGOPMaLmA.

HAma n3BecTHU 3a EMUTeHTa TeHAEHUMM, KoNebaHUA, U3UCKBAHWA, aHTAXKUMEHTU AU CbOUTUA, KOMTO 4a UMmaT
3HauuTeneH edpeKT BbpXy NepcnekTMBMTe Ha EMUTEHTa 3a TeKywaTta puHaHCOBa roamHa. PuckoseTe, onncaHu B
T. 2 OT HacToAwma [JJoKymeHT, obpucyBaTt nbaHaTa 6u3Hec o6CTaHOBKA M HbaewmTe TPYAHOCTM, C KOMTO
EMUTEHTBT CiefiBa Aa ce cbobpassaBa Npu OCbLLECTBABAHE HA MIaHOBETE CU.
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11. NPOrHO3HA UH®OPMALUA

[pyXecTBoTo He NpeacTass NPOrHo3u 3a nevanbure.
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12. YNPABUTE/IHN OPTAHU U BUCLU PbKOBOAEH CbCTAB.
12.1. OBLUM MPABUNA U NPAKTUKU HA PbKOBOAHWUTE OPTAHM

“UHTEPKAMUTAN TPYN” ALl e aKUMOHEPHO APYMKECTBO C eAHOCTENEHHO POPMa Ha ynpaB/ieHMe 1 ce ynpaBaABa
oT CbBeT Ha AupeKTopuTe.

CbBeTbT Ha anpeKkTopuTe Ha “UHTEPKANUTAN TPYN” AL moKe Aa BKAOUBA 3-5 GU3MYECKU UK IOPULMYECKM
nvua, onpegenenn ot O6wWoTO cbbpaHme.

YneHoBeTe Ha CbBeTa Ha AMpPEKTOpPUTE ce M3bMpaT 3a CPoK OT 5 (NeT) roanHN CbrNacHo ycTaBa, KaTo moraT Aa
6baaT npensbupaHm 6es orpaHuyeHme. Te moraT Aa 6b4aT 0cBOOOAEHM OT OJIBXKHOCT U Npean U3TUYaHe Ha
MaHZaTa, 3a KoWTo ca usbpaHu. B pgorosopute Ha uneHoBeTe Ha C[ Ha [py)KecTBOTO HAMa npenBuaeHu
obesweTeHna Npu NpeKkpaTaBaHe Ha gorosopute um. Cnep U3TUYAHE HA MaHAATa UM YieHoBeTe Ha CbBeTa Ha
OMPEKTOPUTE, aKo He 6bAaT 3a/IM4eHM, NPOoAb/NKaBaT Aa M3NbAHABAT cBOMTE QYHKUMM A0 BMNUCBAHETO B
TbproBCcKuUA perncTbp Ha HoB CbBeT (4neH Ha CbBeTa) Ha AUpPEKTopUTE.

HaunHbT Ha PyHKUMOHMpPaHe U NpaBomolumaTa Ha CA ca onucaHu B un. 36-44 ot YcraBa Ha “UHTEPKAMUTAN
reyn” AQ.

CA Ha “UHTEPKAMUTAN TPYN” ALl e pa3paboTtuno NMonntrka 3a Bb3HarparkAeHMATa Ha YneHoseTe Ha CbBeTa Ha
AVPEKTOPUTE, BbB BPb3Ka C OCHLLECTBABAHETO Ha TEXHWUTE OTFTOBOPHOCTU W 3aAb/IXKEHUS MO YNPABAEHUETO U
JeMHoCTTa Ha [lpy»KecTBOTO, KOATO e npueTa oT oblwoTo cbbpaHue Ha akuumoHepute. B lMosnuTuKkaTta 3a
Bb3HArpaXkAeHUaTa ca 3ajerHaaM OCHOBHWM MPUHUMNK, CbOTBETBALLM HA 33aKOHOBUTE W3UCKBaAHUA.
CbLecTBEHUTE OCHOBHU MOMEHTM, onpeaeneHu oT MoauTukaTa ca cnegHuTe:

e [Ipy)XecTBOTO MOXKe A3 M3nnala Ha yieHoBeTe Ha CbBeTa Ha AMPEKTOPUTE KaKTO MOCTOAHHO, TaKa U
NPOMEHINBO Bb3HarpaXAeHue;

e M3nnawaHeTo Ha NPOMEH/AMBO Bb3HArpak4eHWe ce M3BbpLBa B CbOTBETCTBME C OBEKTUBHMU U
NU3MEPUMMN KPUTEPMM 33 MOCTUTHATU PE3YNTaTH;

e He ce npeasuaa npefocTaBAHe Ha Bb3HarparkaeHue Ha yneHosete Ha CJ noa dopmara Ha akumMmu Ha
APYXKECTBOTO, OMLMM BbPXY aKUUM UAM ApYyrv NpaBa 3a npuaobrsaHe Ha akumMu. He ce npeasm»Kaat u
Bb3HarpaXAeHns, OCHOBABaLLM Ce Ha NPOMEHMU B LLeHaTa Ha akuuuTe Ha [py»KecTBoTo;

e Bb3HarparkaeHuaATa Ha uneHosete Ha C[l, ce onpeaenaT ¢ M3pMYHO pelleHne Ha O6WwoTo cbbpaHue Ha
aKLMOHepUTe, KaTo CbrNacHO NOJIMTMKATa ca onpeaesieHn 06eKTUBHU KpUTepun Npu onpeaensHe Ha
Bb3HarpaXxaeHunaTa;

e Ako 06wWoTo cbbpaHMe Ha aKuMOHEpUTe M3PUYHO He Onpeaesn pasmep Ha MOCTOAHHO
Bb3HarpaxAeHune 3a BCEKM OT YneHoseTe Ha C/l, TakoBa He ce HauMCNABa U He ce M3nnaLla.

CbrnacHo mMsnckBaHuMaTa Ha ya. 116a, an. 2 ot 3MMLK, Han-manKo eaHa TpeTa OT yneHoseTe Ha CbBeTa Ha
OVpEeKTopUTe Ha BCAKO Nyb6/AMYHO apyKecTBO, KakBoto e “UHTEPKAMUTAN TPYN” AL, Tpabsa pga 6baat
He3aBUCMMM AnUA. He3aBUCUMUAT YeH Ha CbBeTa He MoXe Aa bbae:

1. cnyxuten B pyxKecTBOTO;

2. aKuMOHep, KOMTO MpUTeXKaBa NPAKO MW Ypes CBbP3aHM AnLa Hall-MaiKo 25 Ha CTo OT rnacoseTe B
06wwoTo cbbpaHmMe MM e CBbP3aHO ¢ [pyKeCTBOTO NLE;

3. /uue, KOETO e B TPallHN TbProBCKM OTHOLLEHMSA C [JpyKecTBOTO;

4.  yneH Ha ynpaBWUTENEH UMW KOHTPOJIEH OPraH, MPOKYPUCT UAU CIYKUTEN HA TbPrOBCKO APYHKECTBO
WU APYTo IPUANYECKO MLEe NoT.2 U T. 3;

5. CBbP3aHO AMLLe C APYT YNeH Ha yNpaBUTeNEeH UAN KOHTPOJIEH OpraH Ha [lpy*KecTBoToO.

LMHTEPKAMUTAN TPYN“ ALl ce ynpaBansa u npeacrasnnsa oT u3bpaH cpen yneHoseTe Ha CI M3nbnHuTeneH
OVpPEeKTop, ONpaBOMOLLEH Aa ynpasAaaBa v npeactasnasa [py*KecTBoTo.

Kbm gaTaTa Ha M3rotesaHe Ha Hactoawma JokymeHT, C[ Ha [Ipy»KeCcTBOTO He e yNb/IHOMOLL,ABas NPOKYPUCT n/mnm
APYro auue ¢ npeacrasMTesiHa BAACT.

Kbm pgataTa Ha nsrotsaHe Ha HactoAwMA [JOKymeHT, B JpyKeCcTBOTO HAMA Ha3HayYeHu CAYXUTENU UAn Apyru
PbKOBOAUTENIN, KOUTO MOTaT da Ce onpenenAat Kato ,RA4oBM”.
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12.2. UMEHA, BU3HEC AAPECM U SYHKUMUU HA YNEHOBETE HA CBLBETA HA AUPEKTOPUTE U
MHAWKALMA 3A OCHOBHUTE AEMHOCTU, U3BbLPLUBAHU OT TAX U3BbH APYKECTBOTO

“UHTEPKAMUTAN TPYN” AL, ce ynpasnsasa oT CbBeT Ha aupektopute (CL), KOWTO e B CbCTaB OT TPUMA YaeHOoBe
(ropngmueckn anua), a UMEHHo:

e "JIAK KAMMUTAN TPYN" EOOA, EMK 200984327, cbC cepanuile v agpec Ha ynpasneHue rp. Coousa, panoH
,Bb3paxkaaHe”, byn. ,Mapusa flynsa“, Ne 9-11, eT1. 5, npeacrasnaBaHo oT AHcap Masaes — Ynpasuren.

e "HUKCBHH NMMUTEA" EOOL, EMK 832041162, cbC cepanuuie 1 agpec Ha ynpasnaeHue rp. Codusn, paiioH
,Bb3parkaaHe”, byn. ,Mapua Jlynsa“, Ne 9-11, et. 5, npeacrasnasaHo oT BaHsa YepBeHKoBa — Ynpasurten.

e "POC KAMUTAN TPYMN" EOOA, EMK 200829946, cbC ceganuile U agpec Ha ynpasneHue rp. Codusn, paiioH
,Bb3paxaaHe”, byn. ,Mapusa flynsa“, Ne 9-11, eT. 5, npeacrasnssaHo oT Anv Anves — YnpasuTen.

C pelweHne Ha 0bWOTO cbbpaHMe Ha aKUMOHepUTe, NpoBeAeHO Ha 28.06.2021 r., MaHAATbT Ha HacToAWMTe
yneHoBe Ha CbBeTa Ha AMPEKTOPUTE € NPOADB/KEH 33 Nepmog, OT NeT rOANHU.

HesaBucumun uneHose Ha CA, ca "JIAK KAMUTAN TPYN" EOOL, n "HUKCBbH TIMMUTEL" EOO/, KaTo n gBete
ApPY*ecTBa OTroBapAT Ha yciosuATa no Y. 116a, an. 2 ot 3MMLUK.

[aHHu 3a uneHosete Ha CA:

"JIAK KAMUTAN TPYIN" EOOLA, EUK 200984327, c¢ edHonuyeH cobcmeeHUK HA Kanumanaa AHacap
Kas6ekosuy Ma3saes

CEOANMLLIE N ALIPEC HA YNPABJ/IEHUE: rp. Codpusa, paioH ,,Bb3paxkaaHe”, byn. ,,Mapusa Jlynza“, Ne 9-11, eT. 5

®u3nyecko nmue  (PJ1), 3AKOHEH | AHcap Kasbekosud Ma3saes
NPEACTABUTEN M JIULUE,  KOETO
NPEACTABNIABA OPUANYECKOTO JIULIE
NPU W3MBJHEHUE HA 3ALB/IKEHUATA
my B C[l,

BU3HEC ALIPEC HA ®U3NYECKOTO NMUE | Tp. Codua, palioH , Bb3paxaaHe”, byn. ,Mapua Jlyusa“, Ne 9-11, eT. 5

OBPA30BAHME: MarucTbp No MKOHOMMKaA,cneumnanHocT ,dupmeHa  UMKOHOMMKA“,
CNBrY — CaHkT MNeTtepbypr

MPO®ECUOHAEH OMUT: Ynpasuten Ha "NIAK KAMUTAN TPYMN" EOOA n npeactasuTen Ha JIAK
KAMWUTAN TPYN" EOO/[, KaTo uneH Ha CbBeTa Ha AMPEKTOpUTE Ha
“UHTEPKAMUTAN TPYN” AL, ot aBrycTt 2010 r. O MOMEHTa

YYACTUE B PbKOBOACTBATA HA AIPYTV | -H MasaeB He y4acTBa B PbKOBOACTBATAa Ha APYrM OpraHM3auuu
OPTAHM3ALIMM KbM MOMEHTA: n3sbH "JIAK KAMUTAN TPYN" EOOL.

YYACTUE B PbKOBOACTBATA HA JIPYTU | HAma Apyrv 3HaYMMKM OpraHn3aLmm, U3BbH rOpPernocoYeHnTe, B KOUTO
OPTAHWM3ALIMW MPE3 MOCNEAHWUTE NET | AHcap Ma3aeB fa e 6un YieH Ha ynpaBuTeseH AN KOHTPOEH OPraH,
rOANHU: NPOKYPUCT WAW  HEOrpaHU4YeHO OTrOBOPEH CbAPYKHUK npes
nocneaHuTte 5 roguHu.

MPUTEXABAHU AKUMK B APYXKECTBOTO: | ,JITAK KANMUTAN TPYMN" EOO/, npuTerkasa Npako 5% oT Kanutana, pecn.
oT rnacoseTe B OCA Ha “UHTEPKANUTAN TPYN” AA.

l-H AHcap KasbekoBuu MasaeB He npuTexaBa MPAKO aKUUM OT
KanuTana Ha [lpy»ecTBoTo.

3a nocnegHute net roguuun ,JIAK KAMUTAN TPYMN" EOO/L He e 6110 CbAPYKHUK, pecn. akUuMoHep B Apyru
OpyrKecTBa.

KbMm patata Ha Hactoawos pokymeHt ,JIAK KAMNUTAN TPYMN" EOO/[, e aKuMOHep eAuHCTBEHO B
“UHTEPKANUTAN TPYN” AL.

3a nocnegHuTe NeT roguHU egHOANYHMA COBCTBEHUK Ha KanwuTtana Ha ,,JIAK KAMUTAN TPYN" EOOL AHcap
Ma3saeB He e 6UN CbAPYKHUK, pecrn. akLuMoHep B APYrv ApYyKecTsa.
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KbM fgaTata Ha HacToALWOA OKYMEHT egHOANYHMA cOBCTBEHUK Ha KanuTana Ha ,JIAK KAMUTAN FPYN" EOO/,
AHcap MasaeB He y4acTBa KaTo CbAPYKHUK, Pecn. akLMOHEpP B APYrv APYKEcTBa.

"HUKCbH JIMMUTEL" EOO/L, ENK 832041162, c eOHOnuYeH cobcmeeHUK Ha kanumana Bava Jumumpoea

YepeeHKkosa

CEAA/MLLE U ALLPEC HA YNPABJ/IEHME:

rp. Codus, panoH ,,Bb3parkaaHe”, 6yn. ,,Mapusa Jlynsa“, Ne 9-11, et. 5

®U3NYECKO NUUE (PJ1), 3AKOHEH
NPEACTABUTEN U JIMUE,  KOETO
NPEACTABNABA OPUANYECKOTO NULE
NPU W3MbJHEHUE HA 3AOB/DKEHUATA
myBCA

BaHa JumnTpoBa YepBeHKoBa

BWU3HEC AIPEC HA ®U3UYECKOTO JIULIE

rp. Codus, paoH ,,Bb3parkaaHe”, 6yn. ,Mapua Jlynsa“, Ne 9-11, et1. 5

OBPA30OBAHUE:

Maaucmvp N0 UKOHOMUKQ,  crieyuaaHocm  ,MIKOHOMUKa u
op2aHU3ayUA HaG MamepuasaHo mexHuyeckomo cHabosasaHe“, BUHC —
2p. BapHa

MMPO®ECUOHAJIEH OMUT:

MNpeactasuten Ha "HUKCbH IMMUTEL" EOO/, KaTo YneH Ha CbBeTa
Ha anpektopuTe Ha ,MHTEPKAMWUTAN TPYN” AQ, oT centemepu 2009
r.— A0 MOMEHTa;

,PUHAHC MHBECTMDBHT rPYN“ Afl, uneH Ha CbBeTa Ha ANPEKTOPUTE,
oT oktomepu 2010 r. — 4O MOMEHTa;

LMAHTEPKAMUTANT EbPKPA®T” ALl, uneH Ha CbBeTa Ha AMPEKTOPUTE,
oT t0m 2013 r. — 4O MOMEHT3;

,COPYXEHUE Bb/ITAPCKA SEAEPAUMA MO [AKYOAO“, uneH Ha
YnpasuTtenHus coBeT, oT peBpyapu 2018 r. — 4O MOMEHTQ;

,ANMNAHC UHTEPHALUWMOHAN“ OO0/, Ynpasuten, oT oktomepu 1998 r.
— [0 MOMEHTQ;

,HUKCbH NMMWUTEL" EOO/L, YnpaButen, oT okTomepu 1998 r. — go
MOMEHTa;

,MOZEKO UHTEPHELUBHB“ OO0/, Ynpasuten, ot Hoemspu 2007 r. —
40 MOMEHTa.

,AnnaHc dapma rpyn“ EOO/ -Ynpasuten ot mapt 2019 r. — go
MOMEHTa.

,MunbaH pxanaH rpyn“EOOA-Ynpasuten ot asryct 2018 r — go
MOMEHTa.

,PUHAHC UHBECTMbBHT rPYN“ Afl, uneH Ha CbBeTa Ha ANPEKTOPUTE,

YYACTUE B PbKOBO/CTBATA HA

APYTU OPTAHU3ALIAM kbm | OT OKTOMBPU 2010 r. — 4O MOMEHTa;

MOMEHTA: LMHTEPKANUTAN EbPKPADGT” ALl, uneH Ha CbBeTa Ha AUPEKTOPUTE,
ot tonn 2013 r. — 4O MOMEHTa;
,COPYXEHUE BBATAPCKA O®EAEPAUMA MO OKYOO“, uneH Ha
YnpaBuTtenHua cbBeT, oT peBpyapu 2018 r. — 4O MOMEHT3;
,ANMNAHC MHTEPHAUMOHAN” 004, YnpasuTten, oT okTomBpu 1998 .
— 10 MOMEHTa;
,HUKCbH TMMUTEA” EOO/, Ynpasuten, oT oktomepu 1998 r. — ao
MOMEHTa;
»,MOEKO MHTEPHELWBHBN“ 004, Ynpasuten, oT Hoemspwu 2007 . —
00 MOMEHTA.
»AnnaHc ¢apma rpyn“ EOO/ -Ynpasuten ot mapt 2019 r. — go
MOMEHTA.
,MunbaH axkanaH rpyn“EOOA-Ynpasuten ot asryct 2018 r — go
MOMEHTa.

YYACTME B PBLKOBOACTBATA HA | HAmMa Apyrv 3HaYuMMu opraHM3aLmm, U3BbH FOPENOCOYEHUTE, B KOUTO

apyru OPTAHM3ALMMK nre3 | BaHsa YepBeHKkoBa ga e 6una yieH Ha ynpaBUTENIEH AN KOHTPOJIEH

MNOCNEAHWTE NET TOANHN:
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OopraH, MPOKYpPUCT WUAW HEOrpaHUYEeHO OTFOBOPEH CbAPYKHUK npe3
nocnegHute 5 roanHwn.

MPUTEXABAHM AKUMK B APYKECTBOTO: | "HUKCBbH NTMMUTEA" EOO[ nputerkaBa npsako 20% oT KanuTana,
pecn. ot rnacosete B OCA Ha “UHTEPKAMUTAN TPYN” AL.

l->Ka BaHa [umutposa YepsBeHKOBa He npuTexkasa NPAKO akuuu oT
KanuTtana Ha [lpy»ecTsoTo.

3a nocnegHute net roanHn "HUKCbH IMMUTEA" EOO/L He e 6Mno CbApyHKHMK, Pecn. akKUMOHEpP B ApYyru
ApyKecTBa.

Kbm paTtata Ha HactoAwoa aAokymeHtT "HUKCbH JIMMWUTEL" EOO/L e aKkuMoHep enMHCTBEHO B
“UHTEPKANUTAN TPYN” AL

3a nocnegHuTe NeT rogMHU efHONNYHMA COBCTBEHMK Ha KanuTana Ha "HWKCbH JIMMWUTEL" EOO/, BaHsA
OumntpoBa YepBeHKoBa € 6MNa CbAPYKHWK, Pecn. akumoHep W B cneaHute gpyxkectsa: "AJIMAHC
MHTEPHALUMOHAN" 00[, "MMWUBAH OXAMAH rPyn" eoon, "AIMAHC ®APMA TPYN" EOOA, "MOZAEKO
MHTEPHELWBHBA" 00/, "MHTEPKANUTAN ELPKPADT" AL,

KbM faTaTa Ha HacToALWMA OKYMEHT e4HONNYHMA cOBCTBEHUK HA Kanutana Ha "HUKCbH TMMUTEAL" EOO/,
BaHAa [JumuTpoBa YepBeHKOBA € CbAPYKHWUK, PEecn. akuMoHep U B cieaHute papyxkectsa: "AJIMAHC
MHTEPHALUMOHAN" 00[, "MMUBAH OXAMAH rPyn" eoon, "AIMAHC ®APMA TPYN" EOOA, "MOZAEKO
MHTEPHELWBHDBAN" 00, "MHTEPKAMUTAN EbPKPAGT" AZl, AnnaHc dapma rpyn” EOOL u ,,MunbaH OxKanaH
rpyn“ EOO/,

"POC KATUTAJI TPYI" EOOL, EUK 200829946 , c eOHOAu4YeH cobcmeeHUK Ha Kanumana Aau
Mazomedosuy Anues

CEQANULLIE U AQPEC HA YNPAB/EHME: rp. Codus, panoH ,Bb3parkaaHe”, 6yn. ,Mapua Jlynsa“, Ne 9-11, et. 5
®U3NYECKO  JIMUE -  3AKOHEH
NPEACTABUTEN: Ann Maromegosuy Anues

BU3HEC AOPEC HA ®U3MYECKOTO | rp. Codus, paiioH ,Bb3paxkaaHe”, 6yn. ,Mapusa Jlyusa“, Ne 9-11, e1. 5
JNIMLE:

Maructbp no ¢puHaHcK, cneunanHoct ,,dnHaHcK u kpegut”, My ,M.
B. lomoHocoB” — Mockga

OBPA3OBAHUE:

MPODECUOHAJIEH OMUT: »POCKAMUTAN TPYN“ EOO[, Ynpasuten, ot asryct 2009 r. - go
MOMEHTA.

»PUHAHC MHBECTMDBHT FPYN“ A/l, uneH Ha CbBeTa Ha ANPEKTOPUTE,
oT oKTomBpK 2010 r. — 4O MOMEHTa;

JMHTEPKANUTA/T EbPKPADT” ALl, uneH Ha CbBeTa Ha ANPEKTOPUTE,
ot tonn 2013 r. — 4O MOMEHTa.

YYACTME B PBKOBOACTBATA HA | ,POCKAMUTAN TPYN“ EOOA, Ynpasuten, oT asryct 2009 r. - go
APYTU OPFAHU3ALMMK KbM | MOMeHTa;

MOMEHTA:
,PUHAHC MHBECTMDBHT I'PYMN“ ALl, uneH Ha CbBeTa Ha AnpeKTopuTe,

o1 oktomBpu 2010 r. — O MOMEHTa];

JMHTEPKANUTAN EbPKPAGT ALl, uneH Ha CbBeTa Ha AUpPeEKTOpUTE -
ot tonn 2013 r. — 4O MOMEHTa.

YYACTME B PBKOBOACTBATA HA | HAma ApYrv 3HAYMMM OpraHM3aLMm, U3BBH FOPENOCOYEHNTE, B KOUTO
apyru OPTAHM3ALIMM MPE3 | r-H AnveB Aa e 6un YneH Ha ynpaBuTeNeH WAM KOHTPOJIEH OpraH,
MOCNEAHWTE NET TOANHN: MPOKYPUCT UAN HEOorpaHWYeHO OTroBOpPEeH CbAPYXKHUK npes3
nocnegHute 5 roanHu.

MPUTEXKABAHU AKUMK B IPYKECTBOTO: | Ann Maromegosuy AnveB nputexaBa npAko 75% oOT KanuTana,
pecnekTMBHO oT rnacoseTe B OCA Ha “MHTEPKAMNUTAN TPYN” AL.
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,POCKANUTAN TPYN“ EOO/L, npuTerKaBa HenpsAKo, Ypes eqHONNYHMUA
cu cobcTBeHK Ann Maromegosuy Annes 75% oT KanuTana, pecn. oT
rnacosete B OCA Ha [lpy»kecTBOTO.

3a nocnegHuTe net roavHun ,POCKAMUTAN TPYM“ EOOZ He e 6MN0 CbAPYXHUK, Pecn. akuuoHep B Apyru
ApyrKecTBa.

Kbm gatata Ha HacToAwoA AOKYMeHT ,,POCKANUTA/ TPYN“ EOOL e akunoHep eguHcTeeHo B ,,MHTEPKATMUTAI/
rPYn“Ap.

3a nocnegHUTe NeT roguMHU egHoNNYHUA cobCcTBEHMK Ha KanuTana Ha ,,POCKAMUTAN TPYN“ EOCOA Anu
Maromenosuy Annes e 6MN CbAPYKHUK, pecn. akuMoHep WU B ciepHute apyxKectsa: "MHTEPKAMUTAN
EbPKPADGT" AL, "®UHAHC MHBECTMDBHT reyn" AA.

KbM faTaTta Ha HacToALWOA AOKYMEHT eqHOANYHUA cOBCTBEHUK Ha KanuTana Ha ,,POCKANUTAN FPYN“ EOOL
Ann AnneB e cbApyXKHUK, Ppecn. akunoHep u B cnegHute apyectsa: "MHTEPKAMUTA EbPKPADGT" AL,
"OUHAHC MHBECTMBHT IPYN" AL,

"POC KATIUTAJ1 TPYN" EOO/, EUK 200829946

CEQANULLIE M AQPEC HA YNPABEHME: rp. Codusn, painoH ,,Bb3parkaaHe”, 6yn. ,Mapua Jlynsa“, Ne 9-11, et. 5

®U3MYECKO mue  (PN1), KOETO
NPEACTABNIABA OPUAOMYECKOTO NMUE | Hagexaa Emunosa Boroesa
NPU W3MbJHEHUE HA 3AAB/IKEHWUATA
my B C[},

BU3HEC AOPEC HA ®WU3MYECKOTO | rp. Codus, paiioH ,Bb3paxaaHe”, 6yn. ,Mapus flyusa“, Ne 9-11, e1. 5
NVILE

OBPA3OBAHYE: Maaucmbp no ukoHomuka, crneyuanHocm ,,CouuanHu deliHocmu” -
BTY ,Cs.Ce.Kupun u Memoouti“

MPO®ECUOHASIEH OMUT: lnaseH cyetoBoguTen Ha ,MHTEPKAMNUTAN TPYN” AL, oT HoemBpU
2009 r. — ,O MOMEHTa3;

BnucaH B TP npeactasuten Ha "POC KAMMUTAN TPYN" EOO/, KaTo uneH
Ha CbBeTa Ha gupektopute Ha ,MHTEPKAMWUTAN TPYN” AL, oT mait
2012 r. — O MOMEHTa;

LMHTEPKANUTA/T EbPKPA®T” ALl, uneH Ha CbBeTa Ha AMPEKTOPUTE,
ot tonn 2013 r. — 40 MOMEHTa;

ET ,HEC — HALEXXJA BOrOEBA”“, YnpasuTten.

YYACTUE B PHKOBOACTBATA HA |[naseH cuetosoauten Ha ,MHTEPKAMNWUTAN TPYN” A, ot Hoemspwu
APYTU OPTAHM3ALINU KbM 12009 r. — 4O MOMEHTa;

MOMEHTA:
Mpeactasuten Ha "POC KAMWUTAN FPYN" EOO/, KaTo yneH Ha CbBeTa

Ha gupekTopute Ha ,MHTEPKAMUTAN TPYN” AL, ot mait 2012 r. — go
MOMEHTa;

JMHTEPKANUTAN EbPKPADT” Al, uneH Ha CbBeTa Ha ANPEKTOPUTE, OT
tonn 2013 r. — 4O MOMEHTa;

ET ,HEC — HALEX/A BOrOEBA”, Ynpasuten.

YYACTME B PBKOBOACTBATA HA | Hama Apyru W3BECTHM APYYKECTBa, U3BbH FOPEnocoYeHnTe, B KOUTO
apyrn OPTAHM3ALIMK NPE3 | Hapexpa boroesa pga e 61 YneH Ha ynpaBuUTeNeH UAM KOHTPOJIEH
MOCNEAHWTE MNET FOAMHNU: opraH, NPOKYPUCT WUAN HEOrpaHMYEHO OTroBOPEH CbAPYKHUK npes
nocnegHute 5 roanHu.
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MPUTEXABAHU AKLNN B | Hagexaa Emnnosa boroesa He NpuUTeXKaBa HUTO NPAKO, HATO HEMPAKO
LPYXECTBOTO: aKUMM  OT Kanutana, pecnekTMBHO oOT rnacosete B OCA Ha
“UHTEPKANUTAN TPYN” AL.

C u3KAlYeHWe Ha obcToATencrsoto, Ye BaHAa [AumuTpoBa YepBEHKOBA € CbAPYKHUK W /IMKBMAATOP Ha
OPYKecTBoTO B IMKBMAaLMA ,MoaeKko UHTepHewbHbN” 00, EMK 175411842, c nognucuTe cu Ha nocnegHaTa
CTPaHUUM Ha PerncrpaumoHHMA [OKYMEeHT, ¢u3nMyeckuTe nuua-npeactaBuTenM Ha udneHoseTe Ha C[
OeKnapupar, ye:

®  He Ca OCbXAaHW 3a U3MaMa M HAMAT BAISI3/1a B CU/1a MPUCHAA 38 U3MaMa;

®  He Cca CBbP3aHM C HECLCTOATENHOCT, YyNpaBiAeHNe OT CUHAMK WU INKBUAALMA, B KAYECTBOTO CU HA YJ/ieH
Ha agMWHUCTPATUBEH, YyNpaBUTENEH MW HaA30PEH OpraH UaM BUCL PbKOBOAUTEN;

e He ca odMUMAIHO NYBNYHO MHKPUMMUHUPAHU M/MAN CaHKLUMOHUPAHM OT 3aKOHOBU U/IU PErynaTopHu
opraHu (BKNHOUYMTENHO onpeae/ieHn NpodpecuoHanHN opraHu);

e  He cbaebHO NMLWaBaHM OT NPABOTO Aa AENCTBAT KaTo YNeHOBE Ha aAMUHUCTPATUBHU, YNPaBUTENHU UK
HaZ30pHM OpraHu Ha AafeH eMUTEHT UK A3 3aemaT PbKOBOAHM ATbKHOCTM, UM A3 BOAAT AenaTa Ha
E€MUTEHT;

e  HAMAT poAacTBEHW U PaMUAHM BPB3KM C OCTaHa/AMTe NpPeAcTaBUTENM Ha yneHoBe Ha CbBeTa Ha
AVpeKTopuTe Ha [lpyKecTBoTo.

AOPYTM YNEHOBE HA BUCLLETO PBKOBOACTBO
C usKknoueHne Ha yneHoseTe Ha CbBeTa Ha AMPEKTOPUTE, HAMA APYrK Y1eHOBE Ha BUCLIMA PbKOBO/EH CbCTaB.
12.3. UHOOPMALMA 3A OANTHUA KOMUTET U/UNN KOMUTET 3A Bb3HATPAXKOEHUATA

Mo pelwweHne Ha 06WOTO CbbpaHue Ha akunoHepuTe Ha ,,MHTEPKAMWUTA TPYN“ ag (Pewexne ot 12.12.20191.),
B [lpy’KecTBoTO e cb3ganeH OauTeH KOMUTET, U3NMbaHABaL, PyHKLMUTE onpeseneHn oT yn. 108 Ha 3aKoH 3a
He3aBMCUMUA GUHAHCOB OAMT.

OOMTHMAT KOMUTET € CbCTaBeH OT TPMMA YneHa, cboTBeTHO, Mapua AumuTtposa Aumutposa, [apuH MeaHoB
CumeoHoB 1 Hatanua CtepaHoBa MopaaHoBa, BCUUKM OTFOBapPALLM Ha U3UCKBAHMATA Ha un. 107, an. 3 an. 4 ot
3H®O. Npeacepaten Ha OguUTHUA KOMUTET e Mapua AumuTposa.

B [lpy»KecTBOTO HAMA Cb3ganeH KomUTeT 3a Bb3HarpaxaeHumaTa.
M3BbH Bb3HArpakaeHUATa Ha yneHosete Ha C[, KOMTO ce onpeaenar ot O6LLI,OT0 c1:6paHme Ha aKuunoHepute,

Bb3HArpax4eHuaTa Ha CAyXuTeanTe n anuara, pabortewm no gorosop 3a [pyecrsoto ce onpegenat ot CA,
pecn. oT U3MbAHUTENHUA YneH Ha C[,.

12.4. KOH®JIMKTU HA UHTEPECU HA YNIPABUTE/THUTE OPTAHMN U BUCLLUETO PbKOBO/ACTBO

3a yneHoseTe Ha C/[, Ha [JpyKecTBOTO He ca Haauue:

* MOTEHUMaNHU KOHOAMKTM Ha MHTEPecU MexAy TexHWUTE 3aAb/KeHWA KaTo usneHose Ha C[ Ha
Lpy»ecTBOTO M TEXHUTE YAaCTHU UHTEPECU U/UAKN APYTV 3a4bXKEHUS;

*  CrOpasyMeHUs MeX4y OCHOBHUTE aKLMOHEPU, KAMEHTU N APYTV IMLA, Bb3 OCHOBA Ha KOETO HAKOM OT
KOHKPETHWTE Nnua ca n3bpaHu;

® Nnpuetn orpaHn4YeHmnAa OTHOCHO pa3nopexXa4aHeTo C aBOapu Ha cnuata U NpuUTexXaBaHUTE OT TAX UEHHU

KHWXKa Ha EmuTeHTa B pamKunTe Ha onpegeneH nepunoga,.

12.5. UHOOPMALMA 3A [OOrOBOPUTE 3A YCNYrM HA HYNEHOBETE HA AAMWUHUCTPATUBHMUTE,
YNPABUTE/THUTE OPTAHU, CKNIIOYEHU C EMUTEHTA WU/IU NPEABUKOALLN OBESLLETEHUA NPU
NPEKPATABAHE HA TPYAOBOTO NPABOOTHOLLUEHUE
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Hsama npeasuaeHu obesweTeHnsa MaM gpyru KOMNeHcAUMM U NaawaHus 3a yneHosete Ha CO v cnyxutenute
M3MbAHABALM PHKOBOAHU GYHKLMM, MPU NPeKpaTABaHe Ha TPYAOBU MW APYTU AOFOBOPHM NPABOOTHOLIEHMA.

12.6. W3ABNIEHMUE 3ATOBA, OA/IN EMUTEHTDBT CNA3BA PEXXMMMUTE 3A KOPMOPATUBHO YNMPABJIEHME

Kato nybaunyHo pgpyxectso, “MHTEPKAMUTAN TPYN” AL, cna3sa HauuMOHanHWA KoAeKC 3a KoprnopaTUBHO
ynpaBieHue, NpueT oT HaumMoHanHaTa KOMKUCKA 3a KoprnopaTuBHO ynpasneHue (HKKY) n ogobpeH KaTo Kogeke
33 KopnopaTuBHO ynpasaeHue no 4. 100H, an 7, 7. 1 BbB Bpb3Ka c a. 8, T. 1 oT 3aKoH 3a ny6/MYHOTO NnpeanaraHe
Ha UeHHM KHuKa (3MNMNLUK) ¢ Pewenne Ne 461-KKY o1 30.06.2016 r. oT 3amecTHUK-NpeacenaTenn Ha Komucuata
3a puHaHcoB Haasop (KPH), pbKkoBoaely ynpasneHue ,,Haa3op Ha MHBECTUUMOHHATA AenHoCT”.

[06poTO KOpNopaTMBHO yNpaB/ieHNe e CbBKYNHOCT OT 6anaHCMpaHM B3aMMOOTHOLEHUA MeXKAY YNPaBUTENHNUTE
OopraHu Ha [lpy’KecTBOTO, HErOBWUTE aKLUMOHEPU WM BCUYKMU 3aUHTEPECOBAHWU CTPAHWU - CAYKUTENU, TbProBCKM
NapTHbOPU, KPEAUTOPU, MOTEHLMANHN U BbAELLM UHBECTUTOPM M OBLLECTBOTO KaTo LAO.

CA Ha “UHTEPKAMUTAN TPYN” AL ce npupbpXa KbM paspaboteHata ot HKKY nporpama 3a pobpo
KOPMOpPaTMBHO YynpaB/eHWe, CbOTBETCTBALLA Ha MEXAYHAapOAHO Mpu3HaTUTE CcTaHAapTM 3a A[obpo
KOpMnopaTUBHO ynpaBneHue n 6barapckna HaumoHaneH KogeKe 3a KopnopaTUBHO yNpaB/ieHHe.

KogeKcbT ce npuiara Ha 0CHOBATa Ha NPUHLMNA ,CNas3Bai uamn obsacHaABain”, KOeTo 03Ha4YaBa, Ye [pyKecTBoTo
cnepga Aa cnassa npenopbKuTe Ha Kogekca, a B cyyait Ha OTKNOHEHWEe MK Hecna3BaHe, HEroBOTO PbKOBOACTBO
TpAbGBa 4a M3ACHM NPUUMHUTE 3a ToBa. MHPopmauma OTHOCHO MpuaaraHeTo U cbobpasssaHeTo ¢ HKKY ce
pasKpuMBa B roAuWHMA OTYET Ha [pyKecTBOTO, KOWTO ce ny6aMKyBa yYpes crneumanmsmpaHa MHPOPMaLMOHHa
areHums x3News, KakTo 1 Ha MHTEpPHET CTPaHuLaTa Ha [pyKecTBoTo.

HKKY Hanara craHgapt 3a gobpa npakTMka, B3emMalKku Nog BHWMaHue perynatopHata pamka, 6e3 ga s
npenostaps. Mpasunata u HopmuTe Ha Kodekca ca CTaHAapTV 3a yNpaB/iEHMETO M HaA3op Ha NybandHuTe
APYKEeCTBa, KaTo CbLUMTE Ca A0KA3aNMN NPe3 rogMHMTe CBoATa epeKTUBHOCT. B ocHoBaTa Ha KoZeKca e 3a/105KeH0
pa3bupaHeTo 3a KOPMNOPATUMBHOTO YyMpaBJeHWe, KaTo 6anaHCMpaHO B3aMMOAEWCTBME MENKAY aKUMOHepW,
PbKOBOACTBA HAa KOMNAHWK U 3aMHTEpPecoBaHMUTE Mua. CamMoTo KOPNopaTUBHO yNpasaeHWe npeanonara A0AaHN
M OTTOBOPHM KOPNOPaTUBHM PbKOBOACTBA, MPO3PAYHOCT U HE3aBUCMMOCT, KaKTO M OTTOBOPHOCT Ha APYKECTBOTO
npea obuwectsoto. OcseH ToBa KoaeKkcbT npeanara npasuaa 3a 3aliMTa Ha aKuMOHepwuTe, Npasuaa 3a
MPO3payHOCT, NpaBuaa 3a paboTa Ha KOPMNOPaTUBHUTE PHKOBOACTBA M CbobpassBaHe CbC 3aMHTEpecoBaHuTe
nua.

12.7. NOTEHUWANTHU CbLLECTBEHW Bb3AENCTBMA BLPXY KOPNOPATUBHOTO YNPABJ/IEHUE

Kbm paTata Ha Hactoswma [lOKYMEHT He ca NJaHMPaHW, CbOTBETHO 0[06psABaHM ObaelwnM MPOMEHU ¢
NOTEHUMANHO Bb3ENCTBME BbPXY KOPNOPATUBHOTO yNpaB/ieHWe, BKAOYMTENIHO NPOMEHHM B CbCcTaBa Ha CbBeTa
Ha anpekTopute, OAUTHMA KOMUTET M HAaUMHA Ha NpeacTaBaaBaHe Ha [py*KecTBOTO.

Mpe3 TekywaTta ¢uHaAHCOBa rogvHa M B paMKWTe Ha NpeaxofAHaTa NbjHa ¢uHaHcoBa roauHa (2020 r.) B
JVHTEPKANUTAN TPYN“ Al He ca M3BbpPLIBAHM NMPOMEHMW, OKa3BalM Bb3AENCTBME BbPXYy KOPNOPATUBHOTO
ynpasneHue.

13. Bb3HATPAXKAEHUA U OBE3LLETEHUA

13.1. PA3SMEP HA U3NNATEHOTO Bb3HATPAXKAEHWE U OBE3LLIETEHNA B HATYPA, KOUTO Y/IEHOBETE
HA CbBETA HA JUPEKTOPUTE CA NOJTYYUTU OT EMUTEHTA 3AYC/TYTU, N0, BCAKAKBA ®OPMA

YneHoBeTe Ha CbBeTa Ha OMPEKTOpUTE He Moay4vaBaT Bb3HarpaxaeHue ot ,MHTEPKAMUTAN TPYN“ AL 3a
AelHocTTa cu. YneHoBeTe Ha C/ He ca nonyyYaBasu Bb3HArparkaeHne uam obeslleteHne B HaTypa ot EmuteHTa.

He ca M3BecTHW ApyrM AOrOBOPEHOCTU, U3BbLH MOCOYEHUTE, CKAOYEHU mexay [pyKecTBOoTo M 4neHoBe Ha
CbBeTa Ha AMPEKTOPUTE, BKAKOUMTENHO AOrOBOPY 3a yripaBaeHue, 40roBoOpPM 3a YNbHOMOLWAaBaHe, 40roBopy 3a
ycayrv, TPy4OBM A0rOBOPW, AOrOBOPU 33 KOHOMAEHLMANHOCT, KOHCYATAHTCKM AOroBOpwW, CnopasymeHusa 3a
HEeM3BbPLUIBAHE HA KOHKYpPeHTHa AeWHOCT, 40roBopM, onpeaenswM obesweTeHUATa, MAaTUMKU  NpwU
npekpaTtaBaHe Ha TPYA0BO NPaBOOTHOLLIEHME.

13.2. ObBLWWU CYMMU, SAAENAHU UNTU HAYUCNTABAHU OT EMUTEHTA 3A NPEAOCTABAHE HA NMEHCUHU,
APYTM KOMNEHCAUMU NPU NEHCUOHNPAHE UNTU 3A APYTU NOAOBHU OBE3LLETEHUA
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OT cTpaHa Ha EmUTeHTa He ca 33a4eNsAHU MAM HAYUCNSABAHM CYMM 33 NPenOoCTaBAHE Ha MEeHCUW, Apyru
KOMMNEHCALLMM NPU NEHCUOHUPAHE UK 33 APYTY NOA0OHN obe3leTeHuA.

14. CNYXUTENN
14.1. BPOM CNYXMUTENU

Kbm patata Ha Mpocnekta 8 “UHTEPKATMUTAN TPYN” AL uma HasHayeHun 21 cayxutenn. CpegHOCNUCHYHUAT
6poii cyKUTENUTE 3@ BCAKA OT NPEAXOAHUTE TPU NbAHWU GUHaAHCoBM rogmHu e 20.

[py»KecTBOTO HAMA NPAKTMKA A3 HaeMa 3HauuTesieH BPoit BpeMeHHO 3aeTu iMua.
3a nocnepHata GMHAHCOBA roMHa HE ca HaeMaHW BPeMEHHO 3aeT nLa.
14.2. AANOBU YYACTUA U ONUUU BbPXY AKLLIUN
Kbm pataTa Ha To3u JJOKyMeHT He ca npefocTaBeHu ONUMKM 33 yYacTve B KanuTana Ha [lpyKecTBOTO Ha KOMTO U

[Oa e oT uneHoseTe Ha CbBeTa Ha AupeKkTopuTe Ha “UHTEPKANUTAN TPYN” AL,.

Ha cnyxkutenute Ha [pyKecTBOTO He ca NMpefoCTaBeHUM U He NpeacTou Aa 6bAaT NpefoCcTaBeHW Npasa 3a
6e3n1aTHO Npnao6MBaHe Ha aKUMWN U EKBMBAJIEHTM HA aKLUMMK.

Hama nuua, Konto ga npuTexXasat onunn BbpxXy akKUMNUTE OT KannTtasia Ha ﬂ,py)KeCTBOTO, KaKTO U HAMaA inla, Kbm
KOUTO MMa NOET aHMaXXMMeEHT noA ycnosue nnam 6eBYCI'IOBHO Aa 6'bp,aT n3gageHu onunn B TAXHa nonsa.

14.3. CNOPA3YMEHMA 3A YYACTUE HA CNYHKUTENUTE B KAMMUTANIA HA EMUTEHTA

He cbuiectsyBaT cnopasymeHMa M AOrOBOPEHOCTM 3a yyacTMe Ha CAYKWUTeNW B Kanutana Ha EmuTeHTa,
BKZIIOYUTENHO Ype3 U3gaBaHe Ha akuuu, onunm nam gpyrn ueHHn KHn>xa.

15. MAXOPUTAPHU AKLMOHEPU

15.1. MMETO HA BCAKO JIMLIE, KOETO MMA MNPAKO MNN KOCBEHO YYACTUE B KAMWUTANA HA
[IPY}KECTBOTO, NOAJIEXALLLO HA ONOBECTABAHE

KbMm gaTaTa Ha HacToawma JokymeHT Anv Maromenosud Anves, rparkaaHuH Ha PyckaTta ®epepauma, nputerkasa
npaKko 75% OT Kanutana, cboTBeTHO OT rnacosete B OCA Ha “UHTEPKAMNUTAN TPYN” AL wamn 2 887 500 (aBa
MWIMOHA OCEMCTOTUH OCEMAECET U Ceaem XUAAAN U NEeTCTOTUH) 6pos MOMMEHHU, Be3HaNNYHK aKLUN.

"HUKCbH NIMMUTEL" EOO[L npwuTtexkaBa npako 20% OT KanuTtana, CcboTBeTHO oT rnacosete B OCA Ha
“UHTEPKAMWUTAN FPYN” A nnun 770 000 (ceaeMcToTMH U ceaemaeceT xunaam) 6poa nomumeHHU, 6e3HannyHm
akumu. Kato KpaeH, geicTButeneH cobCTBEHUK Ha akuMKUTE ce ABABA e4HONUYHUA COBCTBEHMK HA KanuTana Ha
"HUKCBHbH TMMUTEA" EOO/ BaHa AumuTtposa YepBeHKoBa.

"TAK KAMWUTAN TPYN" EOOA npuTexkaBa npsko 5% oT KanuTtana, CboTBeTHO oT rnacoBete B OCA Ha
“UHTEPKANUTAN TPYN” AL wam 192 500 (cTo aeseTaeceT M ABe XUASAW U METCTOTMH) BPOosi MOMMEHHM,
6e3HaNMYHK akuuKn. Kato KpaeH, aeicteuteneH coObCTBEHMK Ha akuMUTe ce ABABa eAHONNYHUA COBCTBEHUK Ha
KanuTana Ha "/IAK KAMMUTAN TPYN" EOO/ rpa*kaaHUHBHT Ha PyckaTa ®epepauma AHcap Kasbekosuy Masaes.

HAama gpyrm nnua, n3sbH NOCOYEHUTE NO-TOPe, KOUTO Aa NPUTENKABAT NPAKO, HENPAKO, Ype3 CBbP3aHUN ANLLA HAL,
5 Ha cTo OT KanuTana Ha EmuteHTa.

15.2. PA3/IMMHU NPABA HAT/AC

MaKopuTapHUTE aKUMOHepKn Ha EMUTEHTa HAMAT pa3/IMYHUM NpaBa Ha rnac. Akumnte Ha “UHTEPKANUTAN FPYN”
ALl ca 06UMKHOBEHW, MOUMEHHW, BE3HANNYHWN U faBaT eAHAKBM NPaBa HAa BCUYKM CBOU NPUTENKATENN.

15.3. MOCOYBAHE OA/IU EMUTEHTDBT, NPAKO UM KOCBEHO E MPUTEXXABAH N1 KOHTPOJIUPAH U

OT KOro, KAKTO U ONMNCAHUE HA ECTECTBOTO HA TO3U KOHTPOJ1 U MEPKUTE, KOUTO CA
BbBEAEHMW, 3A A HE CE 3/10YNOTPEBABA C MOAOBEH KOHTPOJ1
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Mo cmucvbna Ha § 1, 1. 14 o1 3MNMUK, eaHo nnue ynpaxHABa NPAKO UM HENPAKO KOHTPOJ BbpXy pyrKecTBOTO,
KoraTto TOBa AMLE, NPAKO UKW HenpAKko: (a) npuTexkaBa Hag 50 Ha cTo oT rnacoseTte B OCA; nau (6) moxe aa
onpezens noseye OT NOJOBMHATA OT YieHoBeTe Ha Herosusa CL; AW B) MOXKe MO APYr HauMH A3 YNparkHABa
pellaBallo BAMAHUE BbPXY B3EMAHETO HAa PELLEHWSA BbB BPb3Ka C AeMHOCTTA Ha [lpy»KecTBOTO.

CbriacHo uMTMpaHaTta pasnopenba, KbM MOMEHTA Ha U3roTBAHE Ha HACTOALLMA JOKYMeEHT, Ann Maromegosuy
AnuveB ynpaskHaBa KoHTpon Bbpxy “MHTEPKAMWTAN TPYN” AL no cmucbna Ha naparpad 1, 1. 14, 6. ,,a“ oT
JonbaHutenHute pasnopeabu Ha 3MMUK, Tt KaTo NpsAKo npuTexasa Hag 50 Ha cTo OoT 6pos Ha rnacoeeTe B
06woTo cbbpaHme Ha [pyKecTBoTO.

Mo oTHOWeHMe Ha EMUTEHTA He e Ha/uLe yBeAOM/IEHWE 33 HEMPAKO NpUTEXaHWe Ha akuumn/npasa Ha rnac B
OCA no cmucwbna Ha un. 146 ot 3MMLK.

EMWTEHTBHT He e BbBes CneunanHn MepKu cpeLty 3noyn0Tpe6a C NPAK NN HENPAK KOHTPO.

15.4. OMWUCAHUE HA BCAKAKBU U3BECTHW AOrOBOPEHOCTU, AEACTBUETO HA KOUTO MOXE OA
OOBEAE A0 NPOMAHA B KOHTPOJIA HA NO-KbCHA IATA

Kbm pataTa Ha M3roTesiHe Ha HacToAwMA [loKymeHT, Ha [lpy»KecTBOTO He ca M3BECTHW CMopa3yMeHUs, YMeTo
Aenictene 61 40BesIO A0 NPOMAHA B KOHTPOAA B 6bAeLl, MOMEHT.

16. CAENKN MEXAY CBbP3AHU JIULIA

Mpe3 pasrnexgaHua nepuoa n A0 AaTtaTa Ha HacToAWMA JJOKYMEHT HAMA CKAOYEHU CAENKN MeXAy CBbpP3aHu
JMUA CbINIaCHO CTaHAAPTUTE, NPUETH B cboTBeTcTeme ¢ PernameHT (EO) Ne 1606/2002.

L OKONKOTO, cbrnacHo MeXXayHapoaeH c4eToBOAEH CTaHAAPT 24, KNOYOBUAT YNpPaBAEHCKM NepcoHan, B IMLETO
Ha yneHoseTe Ha C/ ca cBbp3aHM ¢ [pyKecTBOTO ANLLA, TO Bb3HArPaXKAeHUATa, 338 OTHOCUMMA UCTOPUYECKMU
nepuoa M KbM agaTtataHa [JJOKymeHTa, ako TakuBa 6axa n3nnawaHm, 61 morno Aa Ce pa3rnexxgat Kato Caenku
mexay CBbp3aHu anua.

3a pasrnexgaHua MCTOPMYECKM Mepuos, M KbM JaTaTa Ha [JOKYMeHTa HAMa Bb3HWKHAAW 3a4b/IXKEeHUs,
HeypeAeHM canga v Apyrv pasyeTHU OTHOLIEHMA MexKay YneHoseTe Ha CA, n [lpy»KecTBoTo.

17. ®MHAHCOBA WH®OPMALMA 3A AKTUBUTE WU TNACUBUTE, PUHAHCOBOTO
CbCTOAHUE, NEMANBUTE U3ATYBUTE HA EMUTEHTA

17.1. ®UHAHCOBA UH®OPMALIMA 3A MUHAZIN NEPNOAU

“UHTEPKANUTAN TPYMN” AL vma M3roTBEHM U OAUTUPAHU FroAMWHU GUHAHCOBM OTYETM 3a BCAKA edHa OT
roguHuTe, o6xBaHaTK OT UCTOPMYECKATa CNpaBKa, CboTBeTHO 3a 2017 r., 2018 r., 2019 . 1 2020 .

[OpykectBoTo npeactass 8 KOH roamwHm 1 mexxanHHM GUHAHCOBM OTYETU, B CbOTBETCTBME C M3UCKBAHMATA Ha
4. yn. 100H - 1000 ot 3MMNUK #n cnassa 3af4b/XKEHMETO 33 NEPUOANYHO pasKpuMBaHe Ha MHbOpPMaUMA Npes
obuwecteeHocTTa. OT4eTUTE M PUHAHCOBaTa MHPOPMALMA, CbAbPKALLA Ce B TAX CE U3rOTBAT B CbOTBETCTBME C
MexayHapoaHuTe cTaHgapTU 32 PUHAHCOBO OTYUTAHE.

CboTBeTHaTa nepuoauMyHa W Apyra peryampaHa uHpopmauus e onosectasaHa npes KOH, u npeg
06LEeCTBEHOCTTa NOCPEACTBOM CrneumanunsmpaHata MHGOpMaumMoHHa areHuma Xx3News M upes WHTepHeT
CTpaHuuaTa Ha [py*ecTBoTo www.cashterminal.eu

17.2. KOHCONMAUPAHU ®PUHAHCOBU OTYETU

JMHTEPKANUTAN TPYN“ ALl He U3roTes n He Ny6/IMKyBa OTYETM HA KOHCONMAMpPaHa basa.

17.3. MEXAUHHA U APYTA ®UHAHCOBA MHOOPMALINA
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Cnep, pataTta Ha nocnegHus oauTupaH ¢puHaHcoBu otdyeT (Kbm 31.12.2020 r.), ,MHTEPKAMNUTAN TPYN“ AL e
ny6MKyBano mexanHHa ¢uHaHcosa nHpopmauma kbm 31.03.2021 r. n kbm 30.06.2021 r.

MexauHHaTa ¢uHaHcoBa MHPopmaums B lMpocnekTa, Koato e kbm 30.06.2021 r. e Ha 6asa HeoaUTUPAH
mexKguHeH duHaHcoB oTyeT Ha ,MHTEPKAMUTA TPYN“ A kbm 30.06.2021 r.

KaTto nybaunuyHo gpyxectso, ,MHTEPKANUTAN TPYN“ ALl TeKyLWw,0 Npe3 roamMHaTa U3rotBsa MeXXauHHM pUHaHCOBM
OTYETU 32 BCAKO TpUmeceume 1 B cboTeeTcTeue ¢ 4a. 1000 ot 3MMUK rn paskpua ny6anyHo.

U3roTBAHUTE MEXKANHHU (GUHAHCOBM OTYETM HEe MNOSNENKAT Ha 3a4b/XKUMTENeH OAUT U CbOTBETHO
JHTEPKANUTAN TPYN“ Al He rv npeAcTaBA 332 OAUTUMPAHE.

17.4. NIPOPOPMA ®UHAHCOBA UHPOPMALIUA
B HacToAwMmA [lOKyMeHT He e npeactaBeHa npodopma ¢prMHaHcoBa MHOPMALUS.
17.5. OAUTUPAHA UCTOPUYECKA rOAULLHA ®UHAHCOBA NH®OPMALMUA

McTopunyeckarta rogumiuHa d)l/IHaHCOBa VIHd)OpMaLI,VIﬂ B TO3U [IOKYMEHT e 6una noanoXxeHa Ha He3aBUCMm oguT U
TA OaBa BAPHa U obekTnBHa npeacrasa 3a [lpyKecTBOTO, B CbOTBETCTBUE C MPUNONKUMUTE CTaHAAPTU.

OAMTOPCKUTE AOKNaAM 3a Tasn ¢uHaHcoBa MHbOpMaumsa He ca BUAM OTKasaHW OT onpedeneHuTe Mo 3aKOH
OANTOPM U HE CbAbPKAT KBaIMPUKALUM UK OTKa3n. Hama gpyra uHopmaLuma oT HacToAWwMs [JOKYMEHT, KOATO
Aa e 6una oguTMpaHa OT 3aKOHOBUTE UK APYFYM OAUTOPM.

17.6. 3HAYUTE/NHA NPOMAHA BbB PUHAHCOBOTO CbCTOAHUE HA EMUTEHTA

Hsama 3HauMTesnHa NpomsHa BbB PpUHAHCOBOTO CbCTOAHME Ha ,,MHTEPKAMWUTA FPYN“ Afl, KOATO e HacTbnuna
cnepn Kpas Ha nocneaHus nyb6ankysaH oantMpaH GUHAHCOB OTYET, CbOTBETHO TO3M Kbm 31.12.2020 r., KaKTo U
HAMa 3HayuTesNiHa NPomMsAHa BbB PUHAHCOBOTO CbCTosAHMe Ha ,,MHTEPKAMNUTAJ TPYMN“ ALl, KoATO e HacTbnuAa
cnep Kpas Ha nocnegHua NnybnKyBaH mexXanmHeH GUHAHCOB OTYET, CbOTBETHO TO3U Kbm 30.06.2021 r., A0 AaTaTa
Ha HacToAWMA [IOKYMEHT.

17.7. NONUTUKA NO OTHOLUEHMUE HA ANBUOEHTUTE

[pyKecTBoTo HAMa npueTa oT 06wWoTo cbbpaHue mam ot C AUBMAEHTHA NMOAUTUKA MAM APYr aKT, KOWTO Aa
onpeaenn HauMHa Ha pasnpegensHe Ha neyanbata. PelweHune 3a pasnpeaeneHNeTo Ha neyanbarta ce B3ema oT
0610 cbbpaHune Ha akuuoHepuTe.

Mpe3 pasrnexgaHva nepuos, A0 AaTaTa Ha HactoAwmMsa [JOKyMeHT, [py»KecTBOTO He e pasnpeaenano
AVBUAEHTH.

17.8. NMPABHU U APBUTPAXHU NPOU3BOACTBA

KbM HacTOAWMA MOMEHT, KaKTO M MO Bpeme Ha nepuoga, obxBallaly, Hali-ManKo npeguwHuTe 12 meceua,
“UHTEPKANWUTAN TPYN” ALl He e n He e 6UA CTpaHa NO AbPrKaBHM, NPABHU AW apOUTPAXKHW NPOM3BOACTBA
(BKNHOUMTENHO BCAKAKBM TaKMBa BMCALLM NPOM3BOACTBA MM OMACcHOCT 3a obpasyBaHe HA TakMBa, 3a KOWUTO e
0CBE4OMEHO0), KOMTO MOoraT MAW Ca MOMAM Aa MMaT 3HAYUTENHW nociaeguum npes 6AM3KOTO MUHaNo 3a
[pyKecTBoTo M/unn 3a GUHAHCOBOTO CbCTOAHME UM PEHTABUIHOCTTA MY.
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18. AOMB/IHUTE/THA UHOOPMALINA
18.1. AKUMOHEPEH KAMUTAN

AKUMOHepHMAT KanuTan Ha “UHTEPKANUTAN TPYN” AL e 3 850 000 nB., pa3npeneneH B ToJIKOBA Ha Hpoi
OBUKHOBEHM MOUMEHHM BE3HAIMYHM HAaMbJHO MU3MJIAaTEHUN aKLMK C HOMWHAIHA CTOMHOCT OT 1 nieB BcAKa. lNpes
neprMoabT 06xBaHaT OT UCTOpUYEcKaTa GMHaAHCOBA MHPOPMALMA U KbM AaTaTa Ha To3M [JOKYMEHT HAMA NpoMsAHa
B aKUMOHEpPHMA KanuTan u B 6pos Ha akumuTe, u3gageHun ot JpyKecTBoTo.

Bcmuku nsgapeHn ot py»KecTsoTo aKuuMmM ca OT eAuH KNac U NpeacTaBaaBaT Kanutan.

“UHTEPKAMUTAN TPYN” ALl He npuTe)KaBa cOHBCTBEHM aKLUMWU. HAMA aKkuuu, NpuTexXaBaHW WUAW ObPXKaHWU OT
nmeto Ha ,,MHTEPKAMUTAN TPYN“ AL.

Kbm patata Ha Hactoawms JOKYMEHT HAMA M34aLeHN KOHBEPTUPYEMUTE LLEHHU KHUXKA, 0BMEHAEMUTE LLEHHM
KHUKA MU LEHHWUTE KHUXKA C BapaHTM.

Kbm gaTtata Ha n3roteaHe Ha HacToAWwMA [JLOKYMEHT He CbLLECTBYBAT NPaBa UM 3a4b/IKeHMA 3a I'IpM,EI,O6MBaHe
Ha yCTaBeH, HO HEEMUTUPAH KanuTan.

MHbopMaLMA 33 KOHKPETHUTE YCI0BMATA 3a YBE/IMYABaHe Ha KanuTana ca npeacraseHn B Yacr |l (JoKymeHT 3a
npeanaraHuTe UAHHW KHUXKA) Ha MpocneKT 3a Ny6/MYHO npeg/araHe Ha NPUBUAETMPOBAHM aKUUW.

Hama Kanutan, KOMTo e NoA onNuus Unu e A0orosopeH ycaosHO nnu 6e3yC/’IOBHO Aa 6'b,£|,e nocCTtaBeH noag onuuna.

McTopma Ha NpOMEHUTE B aKUMOHEPHUA KanuTaa:

e VYypeautenHua kanutan Ha [pyxectBoto e 250000 nB., pasnpegesneH B Cblus OGpon aKumm ¢
HOMWHaNHa CTOMHOCT 1 /1B.;

e [IbpBOHayanHo BNMcaHMAT Ha 30.09.2009 r.pa3mep Ha KanuTana B Tbprosckua pernctop e 62 500 ns.
(25% oT yupeanTenHus Kanutan);

e (CBnuceaHe o1 24.11.2009 r. NbAHMAT padmep Ha ydypeamnTenHua kanutan ot 250 000 nB. e oTpaseH no
napTuaaTa Ha [JpyKecTBOTO B TbProBCKMUA perncrbp;

e Ha30.10.2014 r. 8 TbproBCKMA perucTobp € BNMCcaHo yBenyeHme Ha Kanutana Ha [pyKectsoTo o1 250
000 nB. Ha 3 850 000 nB. ypes nsgasaHe Ha HoBM 3 600 000 6poA akKuMK C HOMMHAAHA CTOMHOCT 1 nB.,
BHeceHu noj, GpopmaTta Ha Henapm4yHa BHOCKa, C NpeaMeT KaKTo cneaBa:

A) B3emaHuATa Ha ,,POCKAMUTAN FPYN” EOOA kbm ,,MHTEPKAMUTAN FPYN” Afl, Bb3HUKHANU Ha
OCHOBaHME Ha AOMbAHUTENHU NAPUYHM BHOCKM, Bb3M3awm Ha 3 300 000 nB. (TpU MUAMOHA U
TpWUCTa XMNAAM NeBa) KbM mecel, OKTomBpu 2014 r.;

B) B3emanuATa Ha ,,JIAK KAMMUTAN FPYN” EOOA kbm ,MHTEPKANMUTAN FPYN” AQl, Bb3HMKHAAN Ha
OCHOBaHMWe Ha AOMbJAHUTEIHN NapPUYHU BHOCKM, Bb3M3aLm Ha 300 000 nB. (TpucTa Xxuaaam neea)
KbM meceL, oktomepu 2014 r.

HenapuyHaTta BHOCKa B KanuTana Ha [lpy»KecTBoTO C NOCOYEHUA NPeAMET e OLLeHeHa No pesa Ha ua. 72, an. 2 ot
TbpProBCKMA 3aKOH Ha 06ua cTtoiHocT oT 3 600 000 nB. (TPY MUANOHA U LLIECTCTOTUH XMAAAMN NieBa), CbrIacHo
BMNMCAHO B TbProBCKUA PErUCTbP 3aK/I0YEHME 33 OLLEHKA HA HeMapuYHa BHOCKA No AKT 3a Ha3Ha4yaBaHe Ha BelLm
nmua Ne 20140924180900/25.09.2014 .

250 000 nB. (ABecTa M neTaeceT XMAAAM NieBa) OT KanuTana Ha APYKeCTBOTO NpeAcTaBAABaT NapuUYHU BHOCKM,
HanpaBeHW OT aKLUMOoHepuTe.

18.2. YYPEAWUTE/IEH AOIrOBOP U YCTAB

OencreawmaT Ycras Ha “UHTEPKAMUTAN TPYN” ALl e npueT ¢ peweHne Ha o6LoTo cbbpaHMe Ha akuMoHepuTe
Ha ,MHTEPKAMUTAN TPYN“ ALl, npoBeaeHo Ha 21.05.2018 r. n n3meHeH ¢ peweHns Ha obwoTo cbbpaHune Ha
aKUMOHepuTe CbobTBETHO OT 29.06.2019 1. 1 16.08.2021 r.

AKTyanHuAT ycTaB Ha [py:KecTBOTO € BnMcaH no naptuaata Ha ,MHTEPKAMWUTAN TPYN“ AL, B Tbprosckua
perucTbup un pernctobpa Ha KOJTHL,. PernctpaunoHHMAT HoMmep Ha BnuceaHeTo e 20210823143039.
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YcTaBbT € M3LAno cbobpaseH ¢ M3nckBaHuATa Ha 3MMLK u noa3akoHOBUTE HOpMATUBHM aKToBe. B cnyyald, ye
HAKOM pasnopeabu Ha YcrtaBa, npotusopedaT Ha 3MMLK u T3, ¢ npeaMmcTBO Ce npwuaaraT 3akoHOBUTE
pasnopeabu, a Npu HeCbOTBETCTBME MeXAy crneumanHus 3akoH (3MMNUK) u obwus 3akoH (T3), ce npunara
crneumanHmaT.

18.2.1. ONUCAHUE HA MPEAMETA HA IEVIHOCT U LIEJIUTE HA ZIPY)KECTBOTO

MpeameTsbT Ha geliHocT Ha “UHTEPKAMUTAN TPYN” AL e nocoyeH B Y. 4 oT YcTaBa M Kacae U3BbPLUBAHETO Ha
cnefHUTE AEeNHOCTU: MOLEHCKM MapuyHW MpPeBogM, WM3BbPLBAHM OT JMUEH3UPAH TMOLWEHCKM onepaTop,
NpegoCcTaBAHE Ha YCAYrW, CBbP3aHM C MAATEXHW oOnepauuu 4Ype3 TeXHUYEeCKM YCTPOMCTBA, Tbprosus,
NPOM3BOACTBO M OMCTPUOYUMA Ha CamMONETM BbB BCAKAKbB BWA, PEMOHT, MOAAPBLIKKA, TFapaHUMOHEH U
M3BbHrapaHUMOHEH cepBu3, O0byyeHMe Ha aBMALMOHHM Kagpwu KaKTO M BCAKa Apyra OeWHOCT, KoATO He e
3abpaHeHa OT 3aKoHa.

CbrnacHo cbwuAa uvneH ot Ycrasa, [py)KectBOTO MMa 3a Uen Aa WM3BbpLuBa cobcTBeHa TbproBCka wnaun
npon3BoACTBEHA AenHocr.

18.2.2. ONUCAHUE HA MPABATA, MPEGEPEHLIMUTE M OTPAHUYEHUATA 3A BCEKM K/IAC AKLIMU
KbM fgaTtaTta Ha HacToAwma lokyMeHT, BCUYKM usgasenu ot ,,MHPEPKAMUTAN TPYN“ ALl akuum ca oT eguH Knac.

Cnep, eBEeHTYaNHOTO M34aBaHe Ha NPUBUAETMPOBAHM akumm (Busk [JOKYMEHT 3a npeasiaraHnTe LEeHHU KHUXKa —
Yact Il oT npocnekTa 3a NnybAnYHO Npea/iaraHe Ha NPUBUIETMPOBAHM aKLmMK), [ipy»KecTBOTO e MMa ABa Knaca
aKumm (0BMKHOBEHM M NPUBUIETMPOBAHM), KOMTO LLLE CE Pa3/IMYaBaT No OTHOLIEHWEe Ha NpaBaTa, KOMTO 4aBaT Ha
npuTexKaTennTe UM, 4O MOMEHTA Ha KOHBEPTMPAHETO Ha NPUBUAETMPOBAHUTE aKLMMU B OBUKHOBEHH.

[lokaTo u3aafeHnTe KbM MOMEHTa OBMKHOBEHM aKUMKW AaBaT Ha NpUTEXKaTenutTe um, NPaso Ha eauH rnac B
06110TO cbbpaHMe Ha aKLMOHepuTe, NPaBO Ha AMBUAEHT, MPaBO Ha JIMKBUAALMOHEH AA/], CbpasMepHU C
HOMMHa/IHaTa CTOMHOCT Ha aKuMATa, TO NPU M34aBaHe Ha NMPUBUIETMPOBaHM aKLMK, CbI1aHo Y. 7 OT YcTaBa Ha
[pyXecTBoTo, Te MoraT Aa ca C rapaHTMpaH (BKIIOYUTESIHO KYMY/NaTUBEH) U/UAN AOMbAHUTENEH ONBUAEHT, C
npusBmaerna 3a obpaTHO M3KYNyBaHEe, KakTO M C BCUYKM APYrM MPUBUIErUM, AOMYCTUMWU OT AENACTBaWoTO
3aKOHOAaTe/ICTBO.

KakbBTO e 1 ciyyasa ¢ HacToAwaTta Emucnsa, npu n3gasaHe Ha NPUBMAETMPOBAHM aKL MK MOXKe Aa ce npeasuam
Te3sn akumMu Aa ca 6e3 npaBo Ha rNac, KakTo M YCNOBMA 33 TAXHOTO KOHBEPTMPaHe B OBMKHOBEHW aKuuu Mo
MHMLMATMBA Ha [pyXKecTBOTO U/MAKN aKLMOHepa.

YcTaBbT Ha [py»ecTBOTO He CbAobpKa cneumduydHn pasnopeabun, OTHOCHO NpaBaTa Ha AbpXKaTeNuTe Ha akumu,
pas/INyHK OT Te3u, NPeABUAEHN B AEMNCTBALLOTO 3aKOHOAATE/CTBO.

18.2.3. ONMUCAHUE HA HAYUHA, MO KOUTO CE CBUKBAT OBLUMTE CbBPAHWUA HA AKLUMOHEPUTE, BK/IKOYUTE/IHO
YC/I0OBUATA 3A [IONTYCKAHE

Yn. 25 oT YcTaBa onucea HauvMHa 3a cBMKBaHe Ha 06110 cbbpaHue Ha akumoHepuTe (OCA). ObuioTo cbbpaHue ce
cBMKBa OT CbBeTa Ha AMPEKTOPUTE UM MO UCKAHE HA aKLMOHEpPW, KOUTO NpuTexKasaT noseye OT TPWU mecela
aKUMK, NpeaCcTaBAABaALM NOHe 5 (NeT) Ha cTo OT KanuTana Ha [pyXKecTBoTo.

CBMKBaHETO Ce M3BBbPLUBA Ype3 MoKaHa, ob6ABeHa B TbProBCKUA pernctbp. [pyKecTBoTo € ASbKHO A3 065BUM
NMoKaHaTa B TbProBCKMA PErMCTbP M 43 A ONOBECTM NPU YCA0BMATA UM No pega Ha ya. 1001, an. 1 v 3 3NMNLK Han-
manko 30 oHM Npeay HEeroBOTO OTKPMBAHE.

B nokaHaTa ce noco4sa MHPOpPMaUMATA CbIIAaCHO U3MCKBaHMATA Ha T3 1 3MNMLK .

MokaHaTa 3aegHo ¢ MaTepuanuTe Ha O6LWoTOo cbbpaHme no ua. 224 o1 T3 ce Ny6AMKyBa Ha MHTEPHET CTpPaHUUaTa
Ha [py»KecTBOTO 3a BpeMeTo OT 06sBABaHETO A0 MpuKAtoyBaHeTo Ha O6woTto cbbpaHue. UHdopmauusaTa,
nybiMKyBaHa Ha CTpaHuMLaTa Ha NybanYHOTO ApyKecTBo B MHTEpHET, TpA6Ba Aa € MAEHTUYHA MO CbAbpXKaHue C
nHbopmaumaTa, NnpegocTaBeHa Ha 0bLecTBEHOCTTa.

O6woTo cbbpaHMe BK/IOYBA aKLUMOHEpPUTE € NPaBo Ha raac. [paBoTo Ha rnac ce ynpaxHsaBa oT nuaTa, BNnucaHu
B LLEHTPA/IHUA PErUCTbP Ha LLEeHHM KHUXKa (B cnydyas L), KaTo amua ¢ npaso Ha rnac, 14 gHu npeau gataTta Ha
O6uwoTo cbbpaHue. LU e anbKeH ga npefocTaBy Ha [pyKecTBOTO CAMCbUM Ha nuvuaTta no ya. 136, an. 1 ot
3MNMLK, no nckaHe Ha AMLETO, OBNAACTEHO Aa yNpaBaABa v npeactasnasa [Apy*ecTsoTo.
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MHTEPKANUTAN FPYN” AQ
PETMCTPALIMOHEH JOKYMEHT — YACT | OT NPOCMEKT 3A NYBANYHO NPEANATAHE HA MPUBUETVIPOBAHU AKLIUM

AKUMOHepuTe B [Jpy*KECTBOTO MMaT MPaBO A3 YNb/JHOMOLLAT BCAKO M3MYECKO MM HOPUOMYECKO Auue Aa
y4yactBa U fa rnacysa B 06010 cbbpaHue, OT TAXHO MME, BKNOUUTENHO YneHoBe Ha C[l Ha ApYy»KeCcTBOTO, ako
AKUMOHEPBT U3PUYHO € MOCOYM/ HAYMHA Ha rNacyBaHe Mo BCAKA OT TOYKUTE OT AHEeBHUA pea. MI3UCKBaHMATA KbM
dopmaTa U CbAbPKAHMETO HA MbJIHOMOLLHOTO ca onpeaenenun ot yn. 116, an. 1 ot 3NMLK.

18.2.4. KPATKO OMUCAHUE HA BCAKA PA3MOPE/IBA HA YCTABA U/IN APYTU JOKYMEHTU HA EMUTEHTA, KOUTO BOAAT
[0 3ABABSAHE, OT/IATAHE W/IW MNPEAOTBPATABAHE HA TPOMSAHA B KOHTPO/IA BbPXY EMUTEHTA

Hama TakuBa pasnopenbu B AeicTBaluma YCTaB AN 4pyrv JOKYMEHTM Ha EmuTeHTa.

19. AOroBoOPU OT CbLLECTBEHO 3HAYEHUE

[py’KecTBOTO HAMA [LOroBOPM OT CbLLECTBEHO 3HAYeHMWe, Pas/IMyYHM OT LOroBOPUTE CKAKOYEHUTE B X043 Ha
obuyaiiHaTa AeNHOCT 3a ABeTe roANHN, HEMOCPEeACTBEHO NPeaxoXKAalumM AaTaTa Ha HacToAWMA [JOKYMEHT.
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20. APYTA UHOOPMALMUA
20.1. HAJINYHWU AOKYMEHTU

Ot paTtaTa Ha ny6/avKyBaHe Ha TO3M PernctpaunoHeH AOKYMEHT U B Te4eHWe Ha HOPMaiHOTO paboTHO Bpeme OT
10 po 16 yaca npes cegmmuaTa (C U3KAOYEHUE Ha CbbOTa, Hegena u opuuManHUTe NPaA3HULN), NOTEHUNANHNUTE
MHBECTUTOPU MOraT Aa Nony4vaT A0CTbN A0 ChegHUTE AOKYMEHTU!

e ycTaB Ha EmuTeHTa;
® rOAMLWHM OAUTUPAHN PUHAHCOBM OTYeTM 33 2017 1., 2018 r., 2019 1.1n 2020 T.;
® HeoaUTUPaHU MeXUHU GMHaHCcoBM oT4eTH KbMm 30.06.2020 r. 1 30.06.2021 r.;
e [lpocnekT 3a Ny6/AMYHO NpeanaraHe Ha NPUBWUIETMPOBAHU aKuMK (cnen NOTBbPXKAEHUETO My OT
KoH);
® BCUYKM JOKYMEHTU, NPEACTABEHN B TO3U PerncTpaumoHeH AOKYMeHT noa dopmaTa Ha NpenpaTky,
CbOTBETHO Ha agpeca Ha ynpasneHue Ha “UHTEPKANUTAN TPYN” AL, Codusa, 6yn. Mapua Jlyusa 9-11, busHec

ueHTbp Codua-2000, eT. 5 1 Ha agpeca Ha ,OununHrosa PuHaHcoBa Komnauma“ AQ— rp. Codus, yn. “KanuHa
ManuHa” Ne 8, eT. 1.

CboTBeTHMAt A0CTbMN A0 AOKYMEHTUTE € Bb3MOMEH M MOCPeACcTBOM eeKTPOHHMA aapec B MHTepHeT Ha
EmuteHTa www.cashterminal.eu

20.2. UHOOPMALMA YPE3 NPENPATKU

B HacToAwma [JOKYMEHT ca Haauue CnedHuTe NPenpaTkM KbM APYrvM AOKYMEHTU U/ MHPOPMaUMA, KaKTo
cnepapa:
° HeoantnpaH mexxanHeH otyeT Ha [pyxecTBoTo Kbm 30.06.2021 r.
https://www.cashterminal.eu/investitor/files/2021/08/1/4-IntCapGr Mejdinen doklad 30.06.2021%20(1).pdf
e OauTtmpaH otyeT Ha [lpy*kecTBoTo Kbm 31.12.2020 .
https://www.cashterminal.eu/investitor/files/2021/03/0OnosectasaHe%20l®0%202020%20-dpuHan.pdf
e HeoantnpaH mexauHeH otyeT Ha [ipy*kecTtBoTo Kbm 30.06.2020 r.
https://cashterminal.eu/news2/doc/akcioneri/financial/2/2020 03.pdf
e  OpauTtmpaH otyeT Ha [pyectBoTo Kbm 31.12.2019r.
https://www.cashterminal.eu/investitor/files/2019/05/K-%20r®0-OnoeectssaHe%202019r.pdf
e OauTtmpaH oTyeT Ha [lpy»KecTBOoTO Kbm 31.12.2018 .
http://www.x3news.com/?page=News&BULSTAT=200867847&MESSAGE_TYPE=1&current=2
e OpguTtupaH otyet Ha [py*KecTtBoTO KbMm 31.12.2017 1.
http://www.x3news.com/?page=News&BULSTAT=200867847&MESSAGE_TYPE=1&current=2
e  AKTyaJieH ycTaB Ha [lpy*KecTBOTO
https://cashterminal.eu/investitor/other/os/%D0%A3%D0%A1%D0%A2%D0%90%D0%92 16.08.2021.pdf

OcBeH Ha nocoyeHuTe agpecu B UHTEPHET, UMTUPAHUTE AOKYMEHTU Ca Ha/IMYHWU Ha agpeca Ha ynpas/ieHue Ha
OpyecTtBoTO, rp. Codusa, byn. Mapusa Jlynsa 9-11, busHec yeHtbp Codpua-2000, eT. 5.
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WHTEPKAMUWUTAN TPYN” AL
PEMUCTPALIMOHEH JOKYMEHT —YACT | OT NPOCMEKT 3A NYB/INYHO NPELJIATAHE HA MPUBU/IETUPOBAHM AKLIMM

“UHTEPKAMUTAN TPYN” ALl, B KAYECTBOTO MY HA EMUTEHT HA LLEEHHUTE KHUXA, MOEMA OTTOBOPHOCTTA 3A Mb/IHOTATA U

TOYHOCTTA HA CbAbPXALLATA CE UHGOPMALMA B TO3N PETMCTPALUMOHEH [JOKYMEHT.

YNEHOBETE HA CbBETA HA ANPEKTOPUTE HA “UHTEPKANUTAN TPYN” AL, BEKNAPWUPAT C NOANWUCUTE CH, YE AOKONKOTO UM
E U3BECTHO, HACTOAWMSAT PEFUCTPAUMOHEH JOKYMEHT CbAbPXKA LSANATA UHOOPMALIMA OTHOCHO EMUTEHTA, KOATO E
CbLIECTBEHA B KOHTEKCTA HA MPEONIATAHETO, W HE E MPOMYCHATO HULLO, KOETO MOME AA CE OTPA3W BbPXY TOYHOCTTA UK

MbHOTATA 1.

B AOMbAHEHME, CbIIACHO 4. 894, AN. 2 OT 3MMUK, YIEHOBETE HA CbBETA HA APEKTOPUTE HA “UHTEPKANUTAN TPYN”
ALl ¥ NPEACTAB/IABALLMTE , JUIMHTOBA ®UHAHCOBA KOMMAHUA® ALl AEKNAPUPAT C NOANUCUTE CU, YE PETUCTPALIMOHHMA
[IOKYMEHT CbOTBETCTBA HA M3WUCKBAHWATA HA PEFNAMEHT (EC) 2017/1129, rnABA LWECTA OT 3MMLK 1 AKTOBETE MO
MPUNATAHETO WM. TE BAPBAT B MHEHUATA, MPEANONOXKEHUATA U HAMEPEHUATA, CbAbPYALLM CE B HACTOALLMA IOKYMEHT BbB
BPB3KA C [JPY)KECTBOTO, KATO CA AOCTUIHANW A0 TAX, CNEL KATO CA B3ETW MPEABW/, BCUYKM BAXHWU OBCTOATE/CTBA Bb3

OCHOBA HA PA3YMHW AONYCKAHUA.

Y/IEHOBETE HA CbBETA HA AUPEKTOPUTE HA “UHTEPKAMWUTA/ FPYN” AL, LWLE BbAAT OTTOBOPHM 3AEAHO M MOOTAENHO 3A

BCAKAKBU W BCUYKM BPEAM, MPUYUHEHU OT NOTPELLHW, NOABEXOALLN UNU HEMBIHWU JAHHW B TO3U LOOKYMEHT.

3A ,,UHTEPKANUTAN FPyn” ALL:

HAZAEXOA Bo;JEBA

MPEACTABUTEN HA W3M. YNEH HA CLL

/ /4
AHO/\P MAS3AEB BAHA YEPBEHKOBA

MPEACTABUTEN HA YNEH HA C[4 MPEACTABUTEN HA YNEH HA C[]

3A,,AUNUHrOBA ®UHAHCOBA KOMNAHUA" ALL:

Tl

/ MNAMEH F'AHYEB

MPOKYPUCT
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