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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

Global Recovery

noadoHa Ha Schroder International Selection Fund SICAV

Knac A HatpynBaHe USD (LU0956908155)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

PoHABLT Lenu ga ocurypu pactex Ha kanutana Hag MSCI World (Net TR)
Index cnep npucnagaHe Ha TakcuTe 3a Nepuop OT TpPX A0 NeT roAuHU Ypes
WHBECTMPaHe B AAMNOBM LIEHHWN KHMXKa Ha KOMMaHUW OT Lienuns CBAT, KOUTO ca
npeTbpneny BpeMeHeH Heycnex Mo OTHOLLEeHME Ha LieHaTa Ha akuusi unm
A0X04HOCTTa.

NHBeCcTULMOHHA NOANTUKA

PoHABLT Ce ynpaensBa akTMBHO U MHBECTUPA Hal-Marnko ABe TPeTH OT
aKTMBUTE CU B ASNOBM LEHHU KHIDKA HA KOMMaHUW B LIENNsi CBAT.

PoHOBLT Npunara gUCUMNIMHUPaH MHBECTULMOHEH NOAX0M, OPUEHTUPAH KbM
CTOWHOCT, CTPEMENKM ce Aa UHBeCTVpa B noabpaH nopTderin oT LUeHHN KHuXa,
KOUTO ca 3HAYMTENHO NOALEHEHN BbB Bpb3ka C NOTEHLMana um 3a
ObNTOCPOYHM nevanou.

Bb3cTaHoBsABaLLMTE UHBECTUMLMM MOTraT Aa 6baaTt HEM3rogHM Mo MHOMO
NPUYMHK, BKIIOYUTENHO criaba KpaTkocpovHa peHTabumnHocT,
MaKpPOMKOHOMMUYECKM OrnaceHns unm HegoctatbyeH 6anaHc. Tesun dakTopu
MoraT 3Ha4YMTENHO Aa HaMarnsaT NPMBMNeKaTeENHOCTTa Ha KOMNaHunTe 3a
KpaTKOCPOYHWUTE UHBECTUTOPY U Aa Npean3BuKaT HamansBaHe Ha
crnpaBefnvBaTa CTOMHOCT. [MoaXxoabT Ha Bb3CTaHOBABALLM UHBECTULUN Ha
MHBECTULMOHHNSI MEHMPKBP Ce CTPEeMU Aa MU3Mos3Ba ToBa no pasHoobpaseH
HauvH.

PoHABLT MOXe Aa MHBECTUPA NPSIKO B KUTaWCKN B-akuum n kutanckn H-akumm n
Moxe fa nHBectupa fo 10% ot aktnBuTe cu (Ha HeTHa 6a3a) npsko unu
Henpsiko (Hanpumep Ype3 benexky 3a yyacTve) B KuTanckm A-akumm Ypes
Shanghai/Shenzhen-Hong Kong Stock Connect.

doHOBT MOXeE CbLLO Aia MHBECTUPA [0 efHa TPeTa OT akTUBUTE CU NPSIKO UK
Henpsiko B APYrn LIeHHN KHUXKa (BKIIOYUTENHO B APYr KracoBe akTuBM),
ObPXKaBW, PErVoHU, MHAYCTPUU UNW BanyTu, MHBECTULIMOHHM (DOHAOBE,
BapaHTU U MHBECTMLMU Ha NapUYHUS Nasap, KakTo U 4a ObpX1 NapuyHu
cpeAcTBa (Npv cna3BaHe Ha orpaHnyeHnsaTa, NpeaBUAEHN B MPOCMeKTa).
doHABLT MOXeE Aa U3Non3Ba AepuBaTh C Lien HaMarnsiBaHe Ha pucka unm no-
edekTnBHO ynpasneHue Ha doHaa.

CpaBHUTeNeH nokasarten

PesynTtatute Ha cdhoHpa TpsbBa Aa ObAAT OLEHSBaHW CNPsSIMO HEroBUS LieNesm
CpaBHWTENeH nokasaTern, KONTO NpeAcTaBnsaBa NpeBuLlaBaHe Ha MHAeKca
MSCI World (TR), kaTo ce npasu cpaBHeHue ¢ nhaekca MSCI World Value
(Net TR) u ¢ kateropusita Morningstar Global Flex-Cap Equity. Oyaksa ce
cdhepara Ha nHBECTULMM Ha OHAA Aa Ce MPUNOKPMBA 40 OrpaHnyeHa cTeneH
C KOMMOHEHTUTE Ha LIeNeBusi CpaBHUTENEH nokasaten u ¢ nHgekca MSCI
World Value (Net TR). CbnoctaBumMuTe CpaBHUTENHN NOKa3aTenu ca
BKIIOYEHN CaMo C LieNn CpaBHEeHWe Ha pe3ynTaTuTe 1 HAMAaT OTHOLLEHWE KbM
Ha4MHa, Mo KOMTO MHBECTULIMOHHUAT MEHUIXbP UHBECTMPA aKTUBUTE Ha
doHaa. IHBECTULIMOHHMAT MEHUIDKBP MHBECTUPA Ha AMCKPELIMOHHA OCHOBA U
HAMa OrpaHunyeHus 3a cTeneHTa, A0 KOSITO NopTdennbT n pesyntaTute Ha
doHAa MOoXe Aia Ce OTKIOHSABAT OT LieneBns CpaBHUTENEH nokasaren uim
nHaekca MSCI World Value (Net TR). IHBECTULMOHHUAT MEHNOXBP e
WHBECTVPA B KOMMNaHUW UIN CEKTOPU, KOUTO HE Ca BKITIOYEHWN B LieneBunst
cpaBHUTeneH nokasarten unu B uiaekca MSCI World Value (Net TR), 3a ga ce
Bb3Monasa oT cneunduyH Bb3MOXHOCTY 3a MHBEeCTULMK. M136paH e Lenesu
CpaBHWTeNeH rnokasaTern, Tbil KaTo TON € NpefcTaBUTENeH 3a Tuna
WHBECTULMM, B KOUTO MMa BEPOSTHOCT Aa MHBecTUpa hoHAbLT. CnegosartenHo,
TOBa e NoAxoAsiLa Lenesa CTOMHOCT 3a Bb3BPbLLAEMOCTTa, KOATO (POHABLT
Lenun ga ocurypu. [lageH cbnoctaBum CpaBHUTENEH nokasaten e nsbpaH,
3aLL0TO MHBECTULIMOHHUAT MEHUAXbP CUUTA, Ye TO3M CPpaBHUTENEH MokasaTtern
[aBa Bb3MOXHOCT 3a NOAXOASALLO CPaBHEHVE 3a LienuTe 3a NocTurHatuTe
pesynTtaTu, KaTo ce UmaT NpeaBu MHBECTULIMOHHATA Len 1 NONUTUKa Ha
doHaa.

YecToTa Ha TbpryBaHe

MoxeTe aa u3kynyeate obpaTHO MHBECTULMUTE CM NpU NoucksaHe. To3m hoHa
TbpryBa exefqHeBHo.

Monutunka Ha pasnpegeneHve

Tosn knac akuuy akymynvpa npuxoam, NoslyYeHn oT MHBeCTULMUTE Ha hoHAa,
KOETO 03Ha4aBa, 4Ye ce CbXxpaHABaT BbB (POHAA U CTOMHOCTTa UM Cce oTpa3siBa
B LieHaTa Ha knaca akuuu.

Mpodunn Ha prcka 1 Ha JOXOLHOCTTA

Mo- BucokmnaTt puck

MoTeHLUManHo No-Brcoka
OXOAHOCT

Mo- HUCKMAT pUcK
MoTeHuManHo No-HMCKa AOXOAHOCT

1 2 3 4 5 6 7

MHAMKaToOPBLT 32 PUCK M OXOAHOCT

Kateropusita Ha pucka e na4mcneHa 4Ypes u3nonssBaHe Ha NCTOPUYECKN AaHHU
3a pesyntatuTe 1 MOXe fa He e HadexdeH nokasaren 3a 6baeLys npodun Ha
pvicka Ha dpoHaa.

He ce rapaHTupa, Ye puckoBara kateropmsi Ha OoHAA Lle OCTaHe NOCTOsHHA U
€ Bb3MOXHO [ia Ce MPOMEHM C BPEMETO.

doHA B Hall-HUCKaTa KaTeropusi He o3Ha4aBa Ge3puckoBa UHBECTULMS.
doHABLT € B Tasu KaTeropusi, 3aL0To MOXe Aa NoemMa Mo-BUCOKU PUCKOBE B
TbPCEHe Ha NOo-BMCOKa AOXOAHOCT U LieHaTa My MOXe CbOTBETHO Aa ce
NOBULLN U MOHWMXN.

Puckosun pakTopun

BanyTeH puck: PoHABLT MOXe Aa 3arybu CTOMHOCT B pe3ynTaT Ha NpoMeHu B
06MeHHU KypcoBe.

Puck ot pas3BsuBaLl ce 1 rpaHN4vYHK nasapu: Pa3BI/IBaLI.lI/1Te ce nasapu, n
0cobeHO rpaHnYHMTE nasapu, KaTo LSNo HOCAT NO-BUCOK NOMUTUYECKN,
npaBeH PUCK, PUCK, CBbP3aH C KOHTPAreHTUTe, ONepaTUBEH W NNKBUAEH PUCK,
OTKOJTKOTO pa3BuUTUTE Nasapu.

Puck ot Stock Connect: ®oHALT MOXe Aa MHBECTMPA B KMTaNCKM A akuum Ypes
Shanghai-Hong Kong Stock Connect n Shenzhen-Hong Kong Stock Connect,
KOETO MOXe Aa BKIMIOYBA PUCKOBE, CBbP3aHM C KIMPUHTa U CETbIIMEHTA,
perynaTopeH, onepaTvBeH PUCK W PUCK OT KOHTpareHTa.

Tuksupen puck: Mpw TpyaHU NaszapHW ycrnosus OHABLT MOXe Aa He e B
CbCTOSIHME Aa NMpPoAaBa LeHHW KHMbKa CpelLLly MbiiHaTta MM CTOWHOCT uiv aa
npogasa BboOLLe. ToBa MOXe Aa NoBnvsie BbpXy pe3yntatuTe u Aa AoBeae Ao
oTnaraHe uUnu cnvpaHe Ha obpaTHOTO U3KyNyBaHe Ha akLMUTE My.
OnepartvBeH puck: OnepaTvBHY NPOLECH, BKIIOYUTENHO CBbP3aHNTE CbC
CbXpaHABAHETO Ha aKTVBM, MOXe Aa He ObJaT OCbLLECTBEHM yCrelwHo. Toa
MOXe Aa fosefe Ao 3arybu 3a coHaa.

Puck 3a pesyntatute: VIHBECTULMOHHWTE Lieny n3passBear )enaH pesynTar, Ho
HsIMa rapaHuus, 4Ye TakbB pesynTar we 6bae nocturHat. B 3aaBucumocT ot
nasapHuTe YCNoBuWSi 1 MaKpOMKOHOMUYecKaTa cpefia MHBECTULIMOHHWTE Lienu
MOXe [a Ce oKaxaT Mo-TPyAHW 3a NOCTUraHe.

BPJIM: MpexoabT Ha hbMHaHCOBUTE Na3apu OT U3MON3BaHETO Ha
BbTPELUHOOaHKOB pedhepeHTeH nrxBeH npoueHT (BPITM) kbM anTepHaTuBHM
pedepeHTHM NPOLIEHTV MOXe [a NoBMysie Ha OLEeHKaTa Ha onpeaenexHu
y4yacTus 1 Aa BnoLwm NMKBMAHOCTTA NPy onpeaeneHn NHCTpYMeHTU. Toea
MOXe [ia MoBNvse Ha pe3ynTtatute OT MHBECTULUMTE Ha oHaa.

Puck ot gepusatu: 3a edpekTnBHO ynpaBneHne Ha noptdpeiina morat aa ce
n3nonaeart gepveatu. [lepuBatute Moxe Aa He AOHecaT oYakBaHUTe
pesynrtaTi, Moxe Aa NOPOAAT 3arybu, no-ronemu oT CTOMHOCTTa UM, U MOXe
Aa posepat [o 3arybu 3a doHaa.



Takcu

EAHOKpaTHVI TaKcuy, yabpXXaHU npeau uau cnep niBecTuumusaTa TakcuTe, KouTo nnawiate, ce U3nons3eaTt 3a NoKpnBaHe Ha aAMUHUCTPATUBHUTE
pa3xoau Ha oHAA, BKITIOUYMTENHO pas3xoauTe 3a MapKETUHT U NpeanaraHe Ha
Takcm 3a 3anncBaHe 5.00% doHaa. Tean Takcu BOAAT A0 HaMansiBaHe Ha NOTEHUManHUs PbCT Ha
MHBECTMUnATa.
Takcm 3a 06paTHO N3KynyBaHe Hawa
TakcuTe 3a 3anucBaHe 1 3a obpaTHO N3KynyBaHe Ha OAnoBe ca NpefCTaBeHun
ToBa e makcumarnHara CcyMa, KOATO MOXe Aa 6'b,£le yobpxaHa ot BawwuTte KaTo MakCUMariHu CTOMHOCTU U B HAKOW Cny4yaun Moxe aa ce nnaTtu no-marnko.
cpefcTBa Npeaun TAXHOTO MHBECTMPAaHE Unv Npeau NocTbhnfeHnsiTa ot MoxeTe fa pasbepeTe AeiCTBATENHWTE Takcy 3a 3anvcBaHe U 3a obpaTHo
Bawara nHBecTnumsa aa 6baart usnnareHu. M3KynyBaHe Ha Asnose OT Baluns PUHAHCOB CbBETHUK.

CTOMHOCTTa Ha TEKyLLMTE TaKkCK ce OCHOBaBa Ha pa3xoauTe OT npeaxoaHaTta
roaviHa 3a roguHata, KosiTo cBbpLuBa npes aekemepu 2020 1., 1 MOXe aa ce

TekyLm Takcn 1.85% NMPOMEHSI FOAMLLHO.

MoxeTe Aa HamepuTe noseyve nHoOpMaLmsa 3a TakcuTe B pasgen 3 ot
aKCu, noemMaHu oT ¢0Hp,a npwv onpeageneHu ycnoeumsa npocnekTa Ha oHaa.

Takca 3a NOCTUrHaTX pe3ynTaTu

aKCu, noemMaHu oT ¢0Hp,a B paMKUTe Ha eAqHa rognHa

Hama

Pe3ynTaT|/| OT MUHaNK rnepmnogn

A HatpynesaHe USD (LU0956908155) B MSCI World (Net TR) Index Il MSCI World Value (Net TR) Index
Morningstar Global Flex-Cap Equity sector
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Pesynrtatute, nocturHatn mexay 2013 r. n 2019 r., ca nocturHaTv npu cymara, KosaTo MbpBOHaYanHo cTe MHBeCTUpanu.
OﬁCTOHTeJ‘ICTBa, KOWUTO BeYe He Ca Hanuue. MHBeCTMU,MOHHaTa NoNnnTUKa Ha rpachKaTa rokasBsa pesynraTuTe B LLATCKW Jonapu, cred KaTto TekyLuTe
¢poHpa Bewe npomerera Ha 19 espyapu 2020 . TaKCW U CBbP3aHWUTE CbC CAENKW OT NopTdeina pasxoau ca nnaTeHu.
PesynTtatute oT MuHanu nepvoam He ca NporHosa 3a 6baeLumTe pesynTati u TakcuTe 3a 3anucBaHe Ha OANOBE Ca U3KIMIOYEHU OT U3YUCTIEHUATa Ha
MOXe fa He ce noBTapsT. CTOMHOCTTa Ha MHBECTULMMUTE MOXE KakTo Aa ce pesyntaTuTe oT MUHaNM NEPUOAM.
noBuLLK, Taka U Oa ce NOHWXN, N € Bb3MOXHO a He nony4yunte 06paTHO q)OH,El'bT e cb3gageH Ha 09 OKTOMBpPM 2013.

KnacbT akumm bele cb3gapeH Ha 09 oktomepm 2013.

MpakTnyecka nHGopmauus

[JenosuTap: J. P. Morgan Bank Luxembourg S.A. M3roTBEHU 3a Lienua oHAa Yaabp. 3a 3alimTa Ha UHBECTUTOPUTE, akTUBUTE U
nacvBuTE Ha BCAKO nodpasaeneHne ca pasaeneHn no 3akoH oT Tean Ha
ApYrvTe noapasaeneHus.

MpemecTBaHuA: Npn cnaseaHe Ha onpeaerneHy ycrnoensa MoxeTte aa
KaHaupaTcTBaTe 3a NpemMecTBaHe Ha BallaTta MHBECTUMLMS B ApYr Kac akumu B

AonbnHutenHa uHpopmauma: Moxere aa nonyyute AoOMbIHATENHA
MH(OPMaLIMS 3a TO3W (hOHL, BKIOYMTENHO NPOCMNeKTa, NOCneaHWs roguileH
OTYeT, BCUYKM nocnegBalin wectMmecevyHn ot4eTn u nocrneaHarta LeHa Ha
akumuTe, OT yNpaBnsBaLLoTO APYXXEeCTBO Ha hoHAa Ha agpec: 5, rue
Héhenhof, L-1736 Senningerberg, Miokcembypr, KakTo 1 Ha pamk1Te Ha To3n doHA unu B Apyr doHA Ha Schroder. Mons, BuxTe
www.schroders.lu/kiids. Te ca goctbnHy 6e3nnatHo Ha Gbnrapcku, npocrekTa 3a noseye NHopmaLys.

AHITIMNCKM, (PPEHCKN, HEMCKM, TPBLKWU, YHrapCKu, nTanmaHcku, Nomncku, MonnTtuka 3a Bb3HarpaxaeHus: Peslome Ha nonuTukaTa 3a
dnamaHcku, XonaHACckW, (PUHCKW, MOPTYrancku 1 UCNaHCKW e3uk. Bb3HarpaxaeHus Ha Schroders v cBbp3aHa MHMOPMaLMs ca AOCTBIHW Ha
[laHbUYHO 3aKOHOAATENCTBO: GOHABLT NOANEKM HA AaHBYHO obnaraHe B anpec www.schroders.com/remuneration-disclosures. XaptvieHo kornve

JliokceMBypr, KOETO MOXe [1a OKaXe BIUsIHUE BbPXY HOVBUAYAITHUS BU € [IOCTBIHO 6e3nnaTHo npu NouckeaHe.
[iaHbYeH cTaTyc. MonuTnkaTa BKMOYBa ONMCaHUE Ha TOBA Kak ce M34Yncnasar

. Bb3HarpaxaeH1eTo n obesLleTeHnsaTa 1 CaMonMYHOCTTa Ha nvuara,

OTrosopHocT: Schroder Investment Management (Europe) S.A. moxe aa OTFOBOPHM 3a NPUCHKAAHETO HA Bb3HATPAKAECHNETO U OGE3LLETEHNATA.

6bae nogBeaeHo Noa OTFTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha AeknapvpaHa B

HACTOALLMS OKYMEHT MHCOPMALVS, KOSTO € NOBEXAALLA, HETOUHA UM € B PeuHuK: MoxeTe Aa HamepuTe 06sICHEHWSI Ha HSIKOW TEPMUHM, U3NOM3BaHN B

NPOTUBOPEUME CLC CLOTBETHUTE YaCTV OT MPOCTEeKTa Ha PoHAA. TO3 IOKyMeHT, Ha anpec www.schroders.lu/kid/glossary.

®oHa yagbp: Toan hoHa e noapasaeneHie Ha GoHA Yaabp, YMETo Ve e B Pa3xopau 3a pasnpepaeneHue: H1MBoto Ha pasxoguTe 3a pasnpeaerneHve B

FOpHaTa YacT Ha TO3W OKYMEHT. pOCNeKTbT M NepuoANYHITE OTYETH ca HAKOW OPUCOMKLMM MOXeE Aa NOBMUsie Ha CNOCOBHOCTTa Ha MHBECTULIMOHHUS
MEHVAXbP Aa NocpeLLHe MHBECTULIMOHHATa Len Ha doHAa Mo OTHOLLEeHMe Ha
BCWYKM KIacoBe akuuun crnep npucnagaHe Ha TakcuTe.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagsopa Ha CSSF. Kbm 07/09/2021 kntouoBaTa
nHbOpMaLMA 3a MHBECTUTOPUTE e aKkTyasiHa 1 BApHa.



