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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

European Innovators

noadoHa Ha Schroder International Selection Fund SICAV

Knac A HatpynBaHe EUR (LU0591897516)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

PoHABLT Lenu ga ocurypu pactex Ha kanutana Hag MSCI Europe (Net TR)
index cnep npucnagaHe Ha TakcuTe 3a nNepuog OT TpU A0 NeT roAVHN Ypes

WHBECTMPaHe B AAMNOBMN LIEHHN KHUXKa 1 CBbP3aHu C AANOBO y4acTue LeHHN
KHV>Ka Ha eBPONenckn KoMNaHum.

MHBeCTULMOHHA NOINTUKA

dPoHOBLT ce ynpaBnsiBa akTUBHO U MHBECTUPA Haii-Manko 75% oT akTueuTe cu
B YCTOMYMBU MHBECTULIMM, KOUTO Ca MHBECTULIMN B KOMMAHWUK, JONPUHACSLLN
3a Hanpegbka Ha egHa unm noseye ot LenuTe Ha OOH 3a ycTon4mBeo
pasBuUTUE, KaTo U3MON3BaT HayYHO UMW MHXEHEPHO OPUEHTUPaH, PbKOBOAEH
OT MHOBaLMM Noaxo[.

doHOBT HE MHBECTVPA OUPEKTHO B ONpeaenenn AeMHOCTU, UHOYCTPUU Unn
rpynu eMUTEHTU Hag NUMUTUTE, NocoYeHu B ,MIHbopmaLms 3a yCTONYMBOCT

“ Ha yebcaWiTa Ha oHaa, AOCTBMNEH Ype3
www.schroders.com/en/lu/private-investor/gfc. ®oHabT MHBECTUPA B
KOMMaHMK, KOUTO He MPUYMHSBAT 3HAaYMTENHa eKOoNorMyHa unm coumanHa
Bpeaa v umat Jobpwv NpakTVKv Ha ynpaBneHue, KakTo e onpeerieHo CbracHo
KPUTEPUNTE 33 PEUTUHT Ha UHBECTULIMOHHNUS MEHUDKBP. PoHABT MOXe Aa
MHBECTMPA B KOMMaHWK, 3a KOUTO MHBECTULIMOHHUAT MEHUIXbBP CMSATA, Ye Lie
nogo6paT cBOUTE YCTONYMBU NPaKTUKU B pa3yMeH CPOK OT Bpeme, 0OMKHOBEHO
[0 OBE roavHN. MIHBECTULIMOHHMSAT MEHUKBP MOXE CbLLO Taka Aa ce
aHraxupa c KoMnaHuu, gbpxaHu oT poHAa, 3a 4a OCMOPU KOHCTaTUPaHu
obractu Ha cnabocT no BbNpocuTe Ha ycTonumsocTTa. MNoBeyve nogpobHOCTM
3a nogxopa Ha MHBECTULMOHHUS MEHUIDKBP KbM YCTOMYMBOCTTA ca Ha
pasnonoxeHue B NpocrnekTa 1 Ha yebcanta
www.schroders.com/en/lu/private-investor/strategic-
capabilities/sustainability/disclosures.

doHOBT MHBECTMPA Ha-Marko ABe TPETU OT akKTUBUTE CU B KOHLIEHTPUPaH
Habop OT AANOBY LEHHU KHUKA Ha eBPONenckun kKoMnaHum. PoHabT uma 3a uen
[a reHepvpa pacTex Ha kanuTana 4pes nsrpaxgaHe Ha KOHLEHTpUpaH
noptdenn ot ,Han-gobpute naen”. Tosa o3Ha4yaBa, Ye 0OOMKHOBEHO ObPXKU MO-
Marnko ot 30 KoMnaHuu.

PoHABLT MOXE CbLLO Aa MHBECTMPa A0 eAHa TpeTa OT akTUBUTE CU NPSIKO UIK
HENpsiKo B APYrM LLEHHW KHUXKa (BKITIOYMTENHO B APYrU KIacoBe akTuBM),
ObpXXaBu, PervoHun, MHAYCTPUU UNW BanyTu, MHBECTULIMOHHM DOHAOBE,

BapaHTU N NHBECTULMU Ha NapuU4HUA Nasap, KakTo U Aa ObpXKU NapuyvHn
cpencrtea (I'Ipl/l cna3BaHe Ha orpaHun4yeHudaTa, npeasuaeHn B npocneKTa).

DoHABLT MOXeE [a n3nona3sa nepueaTtu € Uen nocturaHe Ha MHBECTULMOHHU
neyan6u, HamansiBaHe Ha pucka nnn I'IO-ereKTMBHO ynpasneHne Ha dI)OH,Ela.

CpaBHUTeNeH nokasaTten

PesynTtatute Ha dhoHpa Tpsbsa Aa ObAAT OLEeHABaHM CNPSMO HEroBUS Lienesm
CpaBHUTEreH nokasarern, KOWTO NpeACcTaBnsaBa HagBULLABaHe Ha MHAeKca
MSCI Europe (Net TR), kaTo ce npasu cpaBHeHue ¢ kaTeropusita Morningstar
Europe Flex Cap Equity. O4yakBa ce nHBecTULMOHHaTa BceneHa Ha oHaa Aa
Ce MpUNoKpuBa CbLUECTBEHO C KOMMOHEHTUTE Ha LIeNeBUsi CpaBHUTENEH
nokasaren. CbnocTaBUMUAT CPaBHUTENEH MoKa3saTen e BKIYEeH caMo C Len
CpaBHeHWe Ha pe3ynTaTtuTe 1 HAMa OTHOLLEHWE KbM HauuHa, No KOWTO
VNHBECTULMOHHUSIT MEHVOXbP MHBECTUPA aKTUBUTE Ha poHAa.
VIHBECTMLIMOHHUAT MEHNOXKBP MHBECTUPA Ha AMCKPELMOHHA OCHOBA U HAMa
OorpaHV4eHns 3a cTeneHTa, 40 KOSTO NopTdennbT U pesynTatute Ha doHaa
MOXe [la Ce OTKIMOHSABAT OT LieNeBusi CpaBHUTENEH MokasaTern.
VIHBECTULIMOHHUAT MEHWOXKBP LLe MHBECTMPA B KOMMAHUN U CEKTOPU, KOUTO
He ca BKMIOYEHW B LIeNeBUs CpaBHUTENEH nokasaTter, 3a Aa ce Bb3nonasa ot
cneunduyHN Bb3MOXHOCTU 3a MHBeCTULUMN. LleneBuaT cpaBHuTeneH
nokasaren e n3bpaH, 3aLloTo e NpeAcTaBUTENEeH 3a BUAa MHBECTULMW, B KOUTO
€ Han-BepoATHO Ja MHBecTMpa OHABLT, M NOpaan ToBa e NoaxoAsLla Len no
OTHOLLEHVE Ha [OXOOHOCTTA, KOATO (POHABLT Lenv Aa NpefocTasu.
CbNocTaBUMUSIT CpaBHUTENEH Noka3aTten e n3bpax, 3awoTo MHBECTULIMOHHUAT
MEHUAXbP CYMTa, Ye TO3W CpaBHUTENEH NnokasaTesn AaBa Bb3MOXHOCT 3a
noaxoAsLLO CpaBHEHVE 3a LienuTe 3a pesynTtaTtu, KaTo ce umat npeaBug
MHBECTMLUMOHHATA Len 1 nonutuka Ha doHaa. CpaBHUTENHUAT(TE) NnokasaTen
(1) He B3ema(T) NpeaBUA €KOMOTUYHUTE U COLMANHNTE XapakTePUCTVKN NN
ycTonumBara Len (cnopepa crnyyas) Ha doHaa.

YecToTa Ha TbpryBaHe

MoxeTe Aa nskynysate obpaTtHO MHBECTMLIMUTE CY NPU NouckBaHe. To3un hoHA
TbpryBa exefqHeBHo.

Monutunka Ha pasnpegeneHve

Tosn knac akuuy akymynvpa npuxoam, NoslyYeHn oT MHBeCTULMUTE Ha hoHAa,
KOETO 03Ha4aBa, 4Ye ce CbXxpaHsABaT BbB hOHAA U CTOMHOCTTa MM Cce oTpas3siBa
B LieHaTa Ha knaca akuuu.

Mpodunn Ha prcka N Ha JOXOAHOCTTA

Mo- HUCKMAT pUcK
MoTeHumanHo No-HUCKa AOXo4HOCT

Mo- BUCOKMAT pUCK

[MoTeHUMaNHoO no-Bmcoka
JOXOAHOCT

1 2 3 4 5 6 7

MHANKaTOPBLT 38 PUCK U JOXOAHOCT

KaTeropusaTta Ha pucka e ns4ncneHa 4pes 13nonasaHe Ha CTOPUYECKN AaHHN
3a pesynTaTvTe U MOXe Aa He e HafexAeH nokasaten 3a 6baelums npodun Ha
pucka Ha doHaa.

He ce rapaHTupa, Ye puckoBaTa KaTeropus Ha hoHAa Le OcTaHe NOCTOsIHHA W
€ Bb3MOXHO [ia Ce MPOMEHMN C BpEMETO.

doHA B Hal-HUCKaTa kaTeropusi He o3HayaBa 6e3puckoBa MHBECTULUS.
PoHOBLT € B Tasmn kaTeropusi, 3aLoTo Moxe fa noema no-BUCOK/ pUCKOBE B
TbPCeHe Ha No-BUCOKAa [OXOAHOCT U LieHaTa My MOXe CbOTBETHO Aa ce
MOBULLIN M MOHVDKW.

PuckoBu ¢pakTopu

Puck oT KoHUeHTprpaHe: POHABT MOXe a Ce KOHLIeHTpUpa B orpaHuyeH 6poi
reorpadCcku permoHn, MPOMUILLINIEHN CEKTOPW, Na3apy U/vnu oTAENHU NO3NLUN.
ToBa MOXe Aa AoBefe A0 roneMu NPOMeHU B CTOMHOCTTa Ha (hoHAa KakTo B
NONOXMUTENHa, Taka 1 B oTp1LaTenHa nocoka.

BanyTeH puck: PoHABT MOXe Aa 3arybu CTOMHOCT B pe3ynTaT Ha NPOMeHH B
0BMeHHM KypcoBe.

PuckoB dakTop 3a yctonumBocT: PoHABT MMa 3a Len YyCTONYMBU MHBECTULMN.
ToBa 03HayaBa, Ye TON MOXe Aa UMa OrpaHMyYeHa eKkcrno3nLns KbM HAKOW
KOMMaHWK, MHOYCTPUN NN CEKTOPU, 1 MOXE [ia Ce OTKaxKe OT onpeaeneHu
WHBECTULMOHHN Bb3MOXHOCTV UMW Aia Ce NULLK OT onpeaenieHn yyactusi,

KOUTO HE CbOTBETCTBAT Ha KpUtepuute My 3a yCTOVILII/IBOCT, M36paHVI oT
NHBECTULUMNOHHUA MEHUOXKDBP. doHABLT MOXe Aa NHBECTNPA B KOMMNaHUN, KOUTO
He OoTpa3daBaTt BApBaHMATA U LEHHOCTUTE Ha KOMTO 1 faa 6uno KOHKpeTeH
WHBECTUTOP.

JInkeupeH puck: Mpy TpyaHW nasapHy ycnosus OHABLT MOXe [Aa He € B
CBbCTOSIHME Aa NPoAaBa LEHHU KHIKa CpeLly MbiiHaTa MM CTOMHOCT unu Aa
npogasa BbOOLLEe. ToBa MOXe Ja NoBnvsie BbpXy pe3yntatuTe u Aa AoBeae A0
oTnaraHe unu cnvpaHe Ha obpaTHOTO M3KYNyBaHe Ha akuumTe my.

OnepatueeH puck: OnepaTvBHY NPOLECH, BKIMIOYUTENHO CBbP3aHNTE CbC
CbXpaHsIBAHETO Ha aKTVBU, MOXe Ja He GbaaT OCbLUECTBEHM ycrelwHo. ToBa
MoXe Aa foBefe Ao 3arybu 3a doHga.

Puck 3a pesyntatute: IHBECTULMOHHWTE LIENV 13passiBaT XenaH pesynTart, Ho
HAMa rapaHuusi, Ye TakbB pes3ynTar Wwe 6bAe nocturHat. B saBucumocT ot
nasapHWTE YCrNOBUWSI M MaKpOMKOHOMUYecKaTa Cpeaa MHBECTULIMOHHMTE Lienu
MOXe [ia Ce OKaxxaT Mo-TPyAHWU 3a NocTUraHe.

BPIM: MpexoabT Ha dnHaHCOBUTE Nasapu OT U3MON3BaHETOo Ha
BbTPELIHOGaHKOB pehepeHTeH NrxBeH npoueHT (BPJIM) kbM antepHaTuBHK
pedepeHTHM NPOLIEHTV MOXe fa NoBNVsAe Ha OLEeHKaTa Ha onpeaeneHu
y4acTusi u fa BNOLUW NIMKBMAHOCTTA NpW onpeaenely MHCTpyMeHTH. Toea
MOXe [a NoBnusie Ha pe3ynTaTuTe OT UHBECTULMUTE Ha oHaa.

Puck ot gepusatu: [lepnBatunte Moxe Aa He AOHecaT o4YakBaHWUTe pesynTaTu,
MOXe a nopoasT 3arybu, no-ronemMm oT CTOMHOCTTa UM, 1 MOXe Aa AoBeaat
0o 3arybu 3a poHaa. PoHOABLT MOXKE CbLLO Taka ia HanpaBu CbLLECTBEHU
NHBECTUUMU B OepUBaATU, BKITKOYUTENHO, KaTO 1U3M0N3Ba TEXHUKN HA KbCU
npoaaxom 1 NMBLPUIX C Lien Aa peanusnpa 4oxoaHoCT. KoraTto CToMHOCTTa Ha
[a[leH aKkTB ce NPOMEeHW, CTOMHOCTTA Ha AepuBaTy, 6asnpaHn Ha TO3M aKkTUB,
MOXe [a ce NPOMEHN B MHOrO Nno-ronsiMa cteneH. ToBa Moxe ga gosede A0
MHOFO MO-TrofieMm 3arybu, OTKOSIKOTO MHBECTULMSITA B 6a30BUS aKTUB.



Takcu

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

5.00%

Takcu 3a 3anucBaHe

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcMmanHaTa cyma, KosTo Moxe fa 6bae yabpxaHa oT Bawute
CcpeacTBa npeam TAXHOTO MHBECTUPAHE UNW NPeaun NoCTbNeHnsTa o1
Bawarta nHBectnums ga 6baat usnnaTeHu.

aKCu, noemMaHu oT ¢~0Hp,a B paMKUTe Ha eAqHa rognHa

TeKkyLm Takem 1.86%

aKCu, noemMaHu oT ¢0Hp,a npwv onpeageneHu ycnoeumsa

Takca 3a NOCTUrHaTX pe3ynTaTu

PvkoBoau ce ot ,[MpuHuMna Ha Han-BucokaTa ctonHocT®, 10.00% ot
HaAXBbPALLMSA NaHyBaHWUTe pesynTaTu knac akumm Hag nHgekca MSCI
Europe Net TR. BuxTe npocnekrta 3a noseve nHgopmaums. MNMpes
nocnegHaTta MHaHCOBa roaMHa Ha ooHAA TakcaTa 3a MOCTUrHaTu pesynrartu
Gewwe 0.00% oT cboHaa.

TakcuTe, KOUTO NnalyaTte, ce U3MNon3ear 3a NoKpMBaHe Ha aaMUHUCTPATUBHUTE
pa3xoau Ha hoHAA, BKMHOYMTENHO PasxoamTe 3a MapKeTUHT 1 npeanaraHe Ha
doHaa. Tean Takcu BOAAT A0 HaMansiBaHe Ha NOTEHUManHUs PbCT Ha
MHBECTULMATA.

TakcuTe 3a 3anvcBaHe 1 3a 06paTHO M3KynyBaHe Ha ASNOBe ca NpefcTaBeHn
KaTo MakcyUMarnHu CTOMHOCTY U B HAKOM Criyyan MOXe Aa ce nnartu no-marsko.
MoxeTe fa pasbepeTe AeiCTBATENHMTE TaKcK 3a 3anucBaHe 1 3a o6paTHO
M3KyrnyBaHe Ha OsroBe OT Baluus (OMHAHCOB CbBETHUK.

CTOMHOCTTa Ha TEKyLLMTE TaKkCK ce OCHOBaBa Ha pa3xoauTe OT npeaxoaHaTta
roavHa 3a roguHaTa, KosTo cBbpluBa npes agekemspy 2020 r., 1 MOXe Aa ce
NPOMEHSI FOAULLIHO.

MoxxeTe 4a HamepuTe noeevye MHOPMaLMSA 3a TakcuTe B pasgen 3 ot
npocnekTa Ha choHaa.

Pe3ynTaT|/| OT MMHaNn nepmogn
%

40

27.2%

30

25.4%

E19.8%

20.4%

I 17.8%

20

I 19.6%
3.1%
6.8%
5.3%
s 2%
I 10.8%
8.1%
12.6%
20.1%
10.2%
I 10.2%
26 1%
I 2 4.6 %

= H I s
@ < X0
< < i
10 < 6 ?
© R
KXo®
-20 =Ta
vy
-30
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

A HatpynsaHe EUR (LU0591897516)
[ MSCI Europe (Net TR) index
M Morningstar Europe Flex Cap Equity Category

Pe3yntatute oT MMHanu neprMoam He ca NporHo3a 3a GbAeLumTe pesynTaTu u
MoOXe Aa He ce noBTapsaT. CTOMHOCTTa Ha MHBECTULMUTE MOXE KaKTo fa ce
MOBULLK, Taka M Aa ce NOHWKM, U € Bb3MOXHO Aia He Monyynte o6paTHo
cymarta, KOsiTo MbpBOHA4anHo CTe UHBECTUPAny.

Ipadhukata nokassa pesynTatuTe B €BPO, Crief KaTo TEKYLLUTE Takeu,
CBbp3aHWTe CbC CAESKM OT NopTdeiina pa3xoaum 1 TakcaTa 3a nocTurHaT
pe3ynTaTu ca nnateHu. Takcute 3a 3anuncBaHe Ha AsoBe ca U3KMKYeHU OT
U34YMCMEHVSITA Ha pe3yNTaTUTe OT MUHaNW Nepuoau.

PoHABLT e cb3gageH Ha 03 mapT 2011.
KnacbT akuum Gelle cb3gageH Ha 03 mapt 2011.

npaKTI/IL'IECKa |/|Hc|>op|v|au,|/|;|

Aeno3uTtap: J. P. Morgan Bank Luxembourg S.A.

AonbnHnTtenHa nuHdopmauma: Moxerte Aa nonyunTe AOMbAHUTENHA
nHpopmaums 3a To3n POHA, BKIMIOYMTENHO NPOCNeKTa, MOCMNEAHUS FTOANLLIEH
OTYET, BCUYKV NOCNEeABaLLM LWEeCTMECEeYHN OTHETM 1 NocneaHaTa LeHa Ha
akuuvTe, OT yNpaBnsBaLLoTO APYXeCTBO Ha hoHAa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, ItokceMbypr, KakTo 1 Ha
www.schroders.lu/kiids. Te ca nocTbnHu 6e3nnaTHo Ha Gbrrapcky,
QHITIACKMN, PPEHCKM, HEMCKU, FPBLKW, YHrapCcKW, UTannmaHcky, Nomncky,
dnamaHacku, xonaHacku, UHCKW, MOPTYranckv 1 UCNaHCKM e3uK.

AaHbyHO 3aKoHOAATeNCTBO: POHABLT NOANEXMN HA AaHBYHO obnaraHe B
JliokceMOBypr, KOETO MOXe Aa OKaxe BINUSAHWNE BbPXY UHAVBUAYANHWSA BUN
AaHbYeH cTaTyc.

OTroBopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae noaBedeHo Noa OTFTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha AeknapvpaHa B
HacToAWMS AOKYMEHT nHcpopMaums, KOATO e noABexaalla, HETOYHa Unu e B
NpOTMBOpEYNE CbC CbOTBETHUTE YaCTW OT NpocnekTa Ha hoHAa.

doHp Yaabp: Tosun doHA e noapasaeneHve Ha OoHA Yaabp, YMETO UME e B
ropHaTa 4acT Ha TO3u AOKYMEHT. [1poCnekTbT 1 NepuoanyH1TE OT4ETH ca

M3roTBEHU 3a Lenust poHA Yaabp. 3a 3awnta Ha UHBECTUTOpUTE, akTUBUTE U
nacvBuTE Ha BCAKO nogpasferneHne ca pasfeneHn no 3akoH oT Te3n Ha
opyrute nogpasgeneHus.

MpemecTBaHuMA: Npu cna3eaHe Ha ONpeaeneHn ycrnoBus MoxeTe Aa
KaHougaTtcTeBaTe 3a npemMecTtBaHe Ha Ballata MHBEeCTUUKMA B 4PYr Knac akuynmn B
pamk1Te Ha To3n doHA unu B Apyr doHa Ha Schroder. Monsi, BuxTe
npocnekTa 3a noseye MHgopmaums.

Monutunka 3a Bb3HarpaxxaeHus: Pesiome Ha nonuTykarta 3a
Bb3HarpaxaeHust Ha Schroders u cBbp3aHa MHopmaLms ca 4OCTbIHU Ha
anpec www.schroders.com/remuneration-disclosures. XaptueHo konve
€ JOCTbMHO Ge3nnarTHO Npu NouckBaHe.

Monutrkata BKOYBa ONMCaHNe Ha ToBa Kak ce usvucnssat
Bb3HarpakaeHeTo 1 06e3LeTeHnsaTa U CaMoNMYHOCTTa Ha nuuara,
OTroBOPHU 3a NPUCBHXOAHETO Ha Bb3HArpaXxaeHneTo n 06e3u_\eTevaTa.
PeuHunk: MoxeTe fa HamepuTe 0BACHEHNS Ha HSIKOWM TEPMUHW, U3MOMN3BaHN B
TO3W AOKyMeHT, Ha agpec www.schroders.lu/kid/glossary.

Pa3xopau 3a pasnpepeneHue: H1MBoTo Ha pasxoauTe 3a pasnpeaeneHve B
HAKOWU HOpUCOUKLMN MOXe [a noBrnudae Ha crnocobHocTTa Ha MHBECTULUMOHHUA
MEHVUIDXbP Aa NOCpeLLHe MHBECTULMOHHATA Len Ha hoHAa No OTHOLLEHWE Ha
BCUYKM KacoBe akuuu crieq npucrnagaHe Ha TakcuTe.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagzopa Ha CSSF. Kbm 10/09/2021 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



