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LCNCUMOTHU” Aacuuy

PETMCTPALMOHEH AOKYMEHT

HACTOSALLUMAT PEMVCTPALMOHEH JOKYMEHT (,JJOKYMEHTBT“) CbAbPHA LANATA MHAOPMALMA 3A ,,CIC UmoTn” AACUL,
HEOBXOAMMA 3A B3EMAHE HA WHBECTULMOHHO PELLEHME, BKMOYMTENHO OCHOBHWUTE PUCKOBE, CBbP3AHM C EMUTEHTA U
HEFOBATA AEMHOCT. B MHTEPEC HA MHBECTUTOPUTE E [JA CE 3AMO3HAAT C PETUCTPALMOHHUA JOKYMEHT U C [IOKYMEHTA 3A
MPEONATAHUTE LIEHHW KHWXKA, MPEOM JA B3EMAT WMHBECTULMOHHO PEWIEHME. PEFUCTPALIMOHHUAT JOKYMEHT, 3AEHO C
JIOKYMEHTA 3A MPEANATAHUTE LIEHHW KHUKA U PE3IOMETO KbM TAX, MPEACTABNABAT MPOCTEKT 3A MYB/IMYHO NPEA/IATAHE HA
AKUMW. TIPOCMEKTBT ChAbPKA LANATA MHOOPMALMA, KOATO CbOBPA3HO KOHKPETHWUTE OCOBEHOCTM HA EMUTEHTA W LIEHHUTE
KHUMA, KOWUTO CE MPEANATAT YPE3 MYBJWYHO MPEONATAHE, E HEOBXOLMMA HA MHBECTUTOPUTE 3A TOYHA OLIEHKA HA
MKOHOMMWYECKOTO U ®UHAHCOBOTO CbCTOSHWE, AKTUBWUTE M MACUBUTE, ®UHAHCOBUTE PE3Y/ITATM, MEPCMEKTUBMUTE 3A
PA3BUTUE HA EMUTEHTA, KAKTO M HA MPABATA, CBbP3AHM C LLEEHHUTE KHUKA.

,CNC Umotn” AACWUL, B KAYECTBOTO MY HA EMMTEHT HA LIEHHUTE KHUMA MOEMA OTFOBOPHOCTTA 3A Mb/HOTATA U
TOYHOCTTA HA CbObPKALLATA CE MUHOOPMALMA B NPOCNEKTA. MPEACTABAABALUMTE ,C/IC UMoTU” ALCULL AEKNAPUPAT C
NOANUCUTE CU, MONOMEHN B KPAA HA JJOKYMEHTA, YE [JOKO/IKOTO UM E U3BECTHO, HACTOALLMAT MPOCMEKT ChAbPHKA LIANATA
MHOOPMALIMA OTHOCHO EMUTEHTA, KOATO E CbLLECTBEHA B KOHTEKCTA HA MPEA/IATAHETO, M HE E MPOMYCHATO HULLLO, KOETO
MOXE A CE OTPA3M BbPXY TOYHOCTTA WM MbJHOTATA M. B JJOMbAHEHWE NPEACTABAABALLMTE ,,CNC UmoTW” AACUL
[EKNAPUPAT C MO/AMNUCUTE CU, NONOMEHW B KPAS HA [IOKYMEHTA, YE MPOCMEKTLT CbOTBETCTBA HA M3MCKBAHMATA HA
PETNAMEHT (EC) 2017/1129, rnaBa VI oT 3MMLUK # AKTOBETE MO MPUIATAHETO WM. TE BAPBAT B MHEHUATA,
MPEANONOMKEHUATA U HAMEPEHUATA, CbIbPMALLM CE B HACTOALLMA MPOCTEKT, KATO CA AOCTUMHAIM [0 TAX, C/IEQ KATO CA
B3ETW MNPEABML, BCUYKM BAKHN OBCTOATE/ICTBA Bb3 OCHOBA HA PA3YMHM JOMYCKAHUA.

YNEHOBETE HA CbBETA HA OMPEKTOPUTE HA ,,C/1IC UmoTn“ AACWUL, CA OTFOBOPHM 3AEIHO M MOOTAE/HO 3A BCAKAKBU U
BCUYKM BPEAM, MPUYMHEHM OT MOTPEWHM, MOABEXOALLM WUAW HEMBAHWM OAHHW B MPOCNEKTA. JIMUATA, OTTOBOPHM 3A
N3rOTBAHETO HA ®UHAHCOBUTE OTYETMH, (BUK ,,OTTOBOPHM IMLA“) LLLEE BAAT OTFTOBOPHM 3AEAHO M MOOTAENHO C IMLATA OT
NPEOXOAQHOTO M3PEYEHUE 3A BCAKAKBM W BCUYKM BPEAM, MPUYMHEHW OT NOTPELLIHM, NOABEXOALLN AW HEMbAHW AAHHW BbB
®UHAHCOBUTE OTYETM HA [IPY)KECTBOTO, A OJIUTOPUTE HA [IPY}KECTBOTO (BM. ,,OTTOBOPHM INMLA“) — 3A BPEAM, NMPUYUHEHU
OT M3AAOEHUTE OAUTOPCKMN AOK/IAON BLPXY OAUTUPAHWUTE OT TAX ®MHAHCOBM OTYETU HA IPYXKECTBOTO.

HACTOAWMAT PETMCTPALIMOHEH AIOKYMEHT E O00EPEH OT KOMUCUATA 3A ®UHAHCOB HAA30P (KPH) B KAYECTBOTO M HA
KOMMETEHTEH OPTAH CbI/TIACHO PErNAMEHT (EC) 2017/1129.

K®H 0f0BPABA HACTOALLMA MPOCNEKT EAUHCTBEHO, AKO OTFOBAPSl HA HAJIOXEHWUTE C PEFNAMEHT (EC) 2017/1129
CTAHOAPTM 3A Mb/IHOTA, PA3BMPAEMOCT U CbI/IACYBAHOCT. TOBA OOOBPEHME HE CNEABA AA CE PA3IIEXAA KATO
YTBbPAABAHE HA EMUTEHTA NO HACTOAWMA JOKYMEHT. PETUCTPALUMOHHUAT [OKYMEHT MOMXE [IA CE M3MON3BA 3A
NYB/IMYHO NPEANATAHE HA LEEHHU KHUMKA, AKO E AONDBAHEH C JJOKYMEHT 3A NPEAJIATAHUTE LEEHHU KHUXA U C PE3IOME,
O/l0EPEHM B CbOTBETCTBME C PEFNAMEHT (EC) 2017/1129.

[ATA: 27.08.2021T.
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BAXHA UH®OPMALUA

TepMUHUTE U U3Pa3UTe, M3MON3BAHM C FNaBHU BYKBU B HAaCTOAWMA JJOKYMEHT, KOUTO He ca AedUHUPAHM MO APYT HAYUH
B JLOKyMeHTa, MMaT 3HAa4YeHMEeTOo, npeactaBeHo B ,CbKpalieHma n gedunmumn”’. B ,CoKpalieHma v JeduHuumn” ce
06ACHABAT U HAKOW TEPMUHMU, N3MON3BAHN B [lOKyMeHTa.

OcBeH aKo He e MoCcoYeHOo UM He ce noapasbupa gpyro, B JokyMeHTa TepmuHUTE ,HKUE”, ,Hac”, ,Hawwna” v gpyrm
noao6bHu ce oTHacart go ,,C/IC Umotn“ AACUL.

OcBeH aKo He e MOCOYeHO APYro, NO30BaBaHETO Ha TBbPAEHMA OTHOCHO M3pa3sBaHe Ha YBEPEeHOCT, 3HaHue,
OYaKBaHMA, NPOrHO3M M MHEHWA Ha [pYy)KeCcTBOTO MM Ha PbKOBOACTBOTO ce OTHAcAT A0 CbBeTa Ha AMpeKTopuTe.

HacToAwmaT JlokyMeHT Mma 3a uen Aa npefoctaBu MHOOPMaLMA Ha NOTEHUMANHU UHBECTUTOPU B KOHTEKCTA U C
€VMHCTBEHA L/l OLEHABAHE Ha Bb3MOXHA WMHBECTULMSA B LLEHHM KHUXKA Ha [pyKecTBOTO. B Hero ce cbabpiKa
noabpaHa n 06o6weHa MHPopmaL s, He ce U3Pa3fABa AHFAXKUMEHT UK NPU3HAHUE, UK OTKa3BaHe OT MPaBo U He ce
Cb37,aBaT HWKAKBU MPEKM UAM KOCBEHM MpPaBa KbM APYr OCBEH KbM NOTEHUMANEH UHBECTUTOP. ChbAbPKAHMETO HA
HacToAwWwMA JJOKYMEHT HE MOXe Aa Cce NPMema KaTo Tb/IKYBaHE Ha 3aAb/iKeHWATa Ha [lpyKecTBOTO, Ha MasapHara
NPaKTUKa MW Ha J,OTOBOPUTE, CKAOYEHU OT [ pyKecTBoTO.

BcAKo peleHue 3a nHBecTMumMm B MNpegnaraHute AKuMmK, cnefsa Aa ce 0CHOBaBa eAMHCTBEHO Ha HacToAwwMA MpocnekT
(1 BCAKAKBM NPUNONKEHMA KbM HEro), Kato ce Mma npensui, Ye BCAKO pesiome WM OMUCaHWe, CbAbPKalo ce B
HacToawmaA MpocneKkT, uanM npasHW pasnopenbu, CYETOBOAHM MPUHUUMM UAM CPABHEHWE Ha TakKuMBa MPUHLMMK,
KOprnopaTUBHa CTPYKTYpa CAy»KaT eAMHCTBEHO 33 MHPOPMATMBHU LLeAU U He cledsa Aa ce npuMemaT KaTo npasHa,
CYETOBOAHA WM AaHbYHA KOHCYATALMA 3a Tb/KYBAaHETO WM NPUAAraHeTo Ha TakMBa pasnopenbun, nHbopmauma uam
OTHoweHUA. MpU B3€MAHETO Ha MHBECTULMOHHO pelleHue MOTEHUWANHUTE UHBECTUTOPWU TpsabBa Aa pasyuTaT Ha
cob6CTBEHOTO CM NpoyYBaHe M CbAbprKawaTa ce B MpocnekTa MHGOPMALMA, BKAOYUTENIHO U NON3UTE U PUCKOBETE,
CBbP3aHM C MHBECTUPAHETO B CbOTBETHUTE LLEHHWN KHUMXKaA.

CbAbpIKAHMETO Ha TO3M AOKYMEHT He TpAbBa Aa ce cuuTa 3a npaseH, GpUHAHCOB, 6M3HEC UAKM AaHbBYEH CbBeT. 3a
No/sy4yaBaHETO Ha TaKbB CbBET BCEKW MOTEHUMANEH MHBECTUTOP TPABBa A3 Ce KOHCYATUPa CbC COBCTBEH NpaBeH,
bUHAHCOB MK AaHbYEH KOHCYNTaHT. AKO MMaTe HAKaKBM CbMHEHMWA OTHOCHO CbAbP’KaHMETO Ha TO3M AOKYMEHT, Bue
TpabBa Aa ce KoHcyaTMpaTe ¢ Bpokep, 6aHKOB MEHUAKDBP, afBOKAT, CHETOBOAMUTEN UAN APYT GUHAHCOB CbBETHUK.
Tpabsa fa umaTe Npeasua, Ye LeHaTa Ha akumMuTe MoraT fa Ce NOHUXM, KaKTo M Aa Ce NOBULLN.

C U3KKOYEHMe Ha ClyyanTe, NpeaBuaeHN B MMMNepaTUBHN 3aKOHOBM pa3nopeabun, HUKOE IMLE He € YMbIHOMOLLEHO
[a NpeaocTaBa MHGOpMaLmMa UAKN 4a AaBa AeKaapauyy BbB Bpb3Ka ¢ MpeanaraHeTo, pasinMyHM OT CbAbpiKalliuTe ce B
HacToAwWwmMA NPOCNEeKT 1 aKo TakMBa ca NPeAoCTaBeHU, TO Tazn HbOpPMaLMa UK AeKNapaummn He TpabBea ga ce npuemar
KaTo AafieHn C paspeLleHneTo Ha [lpysKecTBoTo.

HWTO npeacTaBAHETO Ha HacToAwwmA POCNEKT, HUTO KaKBOTO M Aa e npeanaraHe, npogaxba uaM NpexsbpasHe,
HanpaBeHu Bb3 OCHOBA Ha Hero c/iej, HacToALWaTa 4aTa, MPY KaKBMTO M Aa e 06CTOATE/ICTBA HE BOAM 40 NPEe3yMMuMATa,
Yye He Ca HacTbMUAM MPOMEHW B CbCTOAHWETO Ha [pyskecTBoTo uau lpynata cnen Hacroawata gata MAM ue
nHbopmaumaTa, npeacraseHa B HacToAalma MpocnekT B HelHaTa LUANOCT, € akTyaNHa KbM KOATO M [a e AaTa, ciej,
fAataTa Ha Mpocnekra.

NPEACTABAHE HA ®PUHAHCOBA UH®OPMALINA
OcBeH aKo e NocouyeHo Apyro, ¢puHaHcoBata MHOOpMauLmMAa B TO3M [OKYMEHT € M3roTBeHa B CbOTBETCTBME C
MexayHapogHuTe cTaHAapTH 3a dpuHaHcoBa otyeTHOCT (,MCPO“), npuetn ot EC.

OcBeH aKo e Noco4eHo Apyro, duHaHcosaTa MHGOPMaLMA B TO3M [LOKYMEHT e npeacTaBeHa Ha MHAMBMAYanHa 6asa.

Bceku, KoiTo obmucna ga npugobue akuuu, cneasa Aa pasynTa Ha CBOETO cobCTBEHO npoyysaHe Ha EmuTteHTa,
ycnosusTa Ha MNpegsaraHeto U Ha pMHaAHCOBaTa MHGOPMALMA B TO3U AOKYMEHT.

HAKOM AaHHK, CbAbPMKAWM Ce B TO3M AOKYMEHT, BKAKOUMTENHO ¢uHaHCoBa MHbOpmauma, ca 6uan npeameT Ha
3aKpbrAABaHNA U NPUBAMKEHNA. BbB Bpb3Ka C TOBa, B HAKOM OTAE/IHU Clydan, CymaTa OT YMC/aTa B KOJIOHa UK pea,
B TabAUUM, MU NPOLEHTHM U3UNCIEHNA, CbAbPMKALLM Ce B TO3M AOKYMEHT, MOXe 4a He OTroBaps TOYHO Ha obuiaTa
undpa, AafeHa B CbOTBETHATa KOJIOHAa UM pea.
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NPEACTABAHE HA NA3SAPHA U UKOHOMMWYECKA UHOOPMALIUA

MasapHaTa, MKOHOMMWYECKaTa U NpomuLLIeHaTa MHGOPMALLMA, U3NoN3BaHa B TO3M JIOKYMeHT, e 6una ussneyeHa ot
pasMyHM NPodeCcnoHaNHU U APYTU HE3aBUCUMU U3TOUYHMLM. TOYHOCTTa M Nb/HOTaTa Ha TakaBa MHbOPMaLMA He ca
rapaHTUpaHu.

NHbopmaLmATa, cbabprKalia ce B TO3n [JOKYMEHT, OTHacAlla Ce A0 MHAYCTpuATa, B KoATo onepwupa ,,C/1IC Umotun“
AOCUL, 1 KOHKypeHTUTE My (KOATO MOKe 4a BK/OYBA OLEHKW M MpubAuMKeHus), e usBnedyeHa oT obLECTBEHO
[OCTbMHA WMHPOPMAUMA, BKAOYMTENHO Nyb6AMKAuMM M onoBecTeHa MHPOPMALMA, CbINaCHO M3UCKBAHWATA Ha
L,eNCTBALLO0TO 3aKOHOAATE/ICTBO 33 LIEHHUTE KHUMKA U ApYrY HOPMaTuBHM akToBse. ,,C/1IC UmoTtn“ AACUL, noTBbpKaaBa,
Ye TakaBa WMHPOPMAULMA e KOPEKTHO Bb3NPOU3BEAEHA OT HENHUTE W3TOYHULM WU, AOKOAKOTO [py»KecTBoTo e
0CBELOMEHO M € CNOCOBHO Aa YCTaHOBWM, He ca NPOMNyCHaTW HWKAKBM (aKTW, KOMTO BUxa MOrnn ga npencrasAT
Bb3npousBeneHaTa MHPOPMaLUA HETOYHO UK NoABeXKaalwo. Bece nak, [l py*KecTBoTo € pas3yMTano Ha TOYHOCTTa Ha
Tasu nHbopmauma, 6e3 ga npoBexaa He3aBMCMMA NPOBEPKA.

M3BecTHa MHPOpMaLMA B TO3M [lOKYMEHT MO OTHOLIEHWE Ha BbArapus e U3sBsedeHa oT AOKYMEHTU U ApYrY odULMaNHN,
Ny6ANYHM U YACTHU M3TOYHMULM, BKKOYMTENHO HA YYaCTHUUM B KamnuTanosute nasapy M GUHAHCOBMUA CEKTOp B
Bbarapusa. He cnegga Aa ce cuuTa, Ye e Ha/iMLe Nb/iHa eAHaKBOCT B NpeAcTaBeHaTa MHGOPMaLMA cpes, BCUUKM Te3n
M3TOYHUUM. BbB Bpb3Ka € TOBa, [py»ecTBOTO Noema OTrOBOPHOCT CaMO 3a TOYHOTO Bb3NPOU3BENKAAHE Ha U3BAAKM OT
CbOTBETHUTE M3TOYHMUM Ha MHPopmaums. [py»KecTBoTo He noema AOMbJHUTEsNHa WAM Apyra OTrOBOPHOCT Mo
OTHOLUIEHWe Ha Bb3npousseaeHaTa MHGopMaLma.

NHOOPMALMA OT UHTEPHET CTPAHULIATA HA AIPYXKECTBOTO

C U3KI0YEHNE HA JOKYMEHTUTE, KbM KOUTO npenpawa MNpocnekTa, CbabpKaHMeTO Ha MHTepHeT cTpaHumuata Ha ,,C/1C
NUmotn“ ALCUL, He npeacTaBnsaBa YacT OT To3u MpocnekKT.
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M3NO/1I3BAHU CbKPALLEHUA U AE®PUHULINU

CbKpaleHuaTa 1 geduHUUMMTE No-A40NY Ce U3MNON3BAT HABCAKbAE B TO3M [LOKYMEHT, OCBEH aKO KOHTEKCTbT He
npeanonara Apyro.

»EMmuteHTbvT”, , ApYyrKectBoto” — ,C/1C Umotn“ AACUL;

»,fNpeanaraHuTte akuun”, ,,HoBute akUUU* — emmcKATa akLMU - NpegMET Ha HACTOALWOTO NpeasiaraHe;
,fpepnaraHeTo” — HaCTOALWETO 3aNUCBAHE HA aKLUMW OT YBEIMYEHMETO Ha KanuTana Ha ,,C/1C Umotn“ ALCUL;
»TpocneKT” — HacToALLMAT NPOCMEKT 33 NbPBMYHO NYBANMYHO NpeanaraHe;

»PerucrpaumnoHeH AoKymeHT” - HactoAawmAT PerncTpaumMoHeH 4OKYMEHT, CbAbprKall MHopmaLma 3a EMuteHTa
Ha LeHHUTe KHWKaA (YacT | Ha MpocnekTa);

»AOKYMEHT 3a npepnaraHuTe UEHHU KHUXKa“ —[loKymMeHT 3a npeafiaraHuTe LEeHHW KHWMKa, CbAbpKall,
MHPOPMaLMA 3a LLIEHHUTE KHUXKA, KOUTO ca 06eKT Ha nybanuHoTo npeanaraHe (Yact Il Ha MpocnekTa);

,Pe3tome” - Pestome (YacT lll Ha MpocnekTa);
»KPH” — Komucus 3a puHaHcoB Haazop;

»3aMeCTHUK-npeaceaatTenar” — 3amecTHUK-npeacenatenat Ha KOPH, pbkoBogew, ynpasneHue ,Haasop Ha
MHBECTMLUMOHHATa AelHOCT";

»B®B” — ,Bbarapcka ¢oHmoBa bopca“ AL;

»UA” — ,UenTpaneH Jenosutap” A,

»MCPO" - MexayHapoaHuTe CTaHAAPTU 32 PMHAHCOBA OTYETHOCT;

,»,CO"“ — CbBeT Ha AUPEKTOPUTE;

,OCA” — 06110 cbbpaHMe Ha aKUNOHepUTE;

»13“ — TbproBCKM 3aKOH;

»TP*“ — TbproBcku perucTbp v pernctbp Ha FOJTHLL, BogeH oT AreHuuMsTa No BNMCBAHMUATA;
»3MNUK“ — 3aKoH 33 ny6MYHOTO NpeasiaraHe Ha LLEHHU KHUMKa;

»30CULL" — 3aK0H 3a ApyKecTBaTa CbC CNeunasHa MHBECTULMOHHA Len

»3ACULACY — 3aKoH 3a gpyKecTBaTa CbC CneunanHa MHBECTULMOHHA LeN U 3a ApYyKecTBaTa 3a CeKlopuTusaumn
(HoB 0T 12.03.2021 1.);

,3NPU“ — 3aKoH 3a nasapuTe Ha GUHAHCOBU MHCTPYMEHTH;
»3MMN3PU“ — 3aKkoH 3a NpuaaraHe Ha MepKUTe cpeLly NasapHUTe 310ynoTpebu ¢ GUHAHCOBU UHCTPYMEHTH;
»303“ — 3aKOH 3a ocobeHuTe 3a103K;

»Hapep6a Ne 38“ — Hapenba Ne 38 ot 21.05.2020 r. 33 U3NCKBAHUATA KbM AEeMHOCTTa HAa MHBECTULMOHHUTE
nocpeaHuum;

,EC“ — EBpOneiicKku cbto3

,TPAO* — IpaxgaHCKa perucTpauma U aaMMHUCTPATUBHO 06CyKBaHe
»YMU"“ — YperynupaH nosemneH Mmot

,»HM3“ — HayuHo-npoun3BoacTBEHa 30Ha

,,BCO* — BbArapcku CTaHAAPTU 3a OLLEHABAHE
»XUNL“ — XapMmoHM3MpaH MHAEKC Ha NoTpebuTencknte LeHu

»,BBM“ — BpyTeH BbTpeLleH NPoAYKT
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1. OTrOBOPHUJTNLUA

,»CNC Umotn“ AACUL, ce ynpasnasa oT CbBeT Ha anpektopuTe (C/1) B cbcTas OT TpUMa YneHose:

o UnnaH [InHes — nanbaHUTeNEH YneH Ha CL;
e  BaHbo MBaHOB — u3nb/HUTENEH YneH Ha C/;
e EneHa AHpoHoBa-KoctoBa —uyneH Ha C[;

BusHec agpecsT Ha uneHoseTe Ha C[ e rp. Codusa, 1592, 6yn. Xpuctodop Konymb Ne 43.

CbcraButen Ha GMHaHCOBUTE OTYEeTU Ha [pyKecTBoTo 3a 2018 1., 2019 1., 1 33 2020 r., KAKTO U HA MEXANHHUAT
¢durHaHcoB otyeT Kbm 30.06.2021 r. e BecennHa leopruesa MuxainoBa c 6usHec agpec rp. Copus, 1592, 6yn.
Xpuctodop Konymb Ne 43.

Oputop Ha [py»KectBoTo 3a 2018 r.,2019 1., 1 33 2020 r. e MaraaneHa LiBeTtkoBa, per. Ne 8 UJEC 0659, c 6u3Hec
agpec: rp. Codus, *K.K. ,MaHacTMpckn nmeaam - b Ne 61.

,CNC Umotn“ AACKLL, B Ka4ecTBOTO My Ha eMUTEHT Ha lNpeaaaraHnTe akuUmM Noema OTrOBOPHOCTTA 3a Mb/IHOTATa
M TOYHOCTTA Ha CbAbprKawaTta ce MHpopmaumsa B To3m [JokymeHT. YneHoseTe Ha C[ Ha ,,C/1IC Umotn“ AACUL],
OEeKnapupart ¢ NoANUCUTE CU, NONOXKEHM B KPasa HA AOKYMEHTa, Ye A0KOJIKOTO UM € M3BECTHO MHPOopMaumATa,
CbAbpiKalla ce B PerncTpaumoHHMA AOKYMEHT, CbOTBETCTBA Ha daKTUTe M Yye B [JOKYMeHTa HAMA MPONyCKW,
KOWTO MOraT ga 3acerHat HeroBuA CMUCbA. B gonbaHeHue, npeactasnasawmnTe yneHosete Ha CA Ha ,CJIC
Nmotn“ AOCULL, aeknapupat c nognucute cu, NoNoXKeHN B Kpas Ha [JokymeHTa, ye [poCcneKTbT CbOTBETCTBA Ha
n3ncKBaHuATa Ha PernamenT (EC) 2017/1129, Tasv rn1asa U aKTOBETE MO NPUIAraHeTo UM..

YneHoseTe Ha CbBeTa Ha gupekTopute Ha ,,C/1IC UmoTtn“ AOCUL ca 0TroBOpHM 3ae4HO M NOOTAE/HO 33 BCAKAKBM
M BCUYKM Bpean, NPUUYMHEHM OT NOTrPEeLIHU, MoABEKAALWM UKW HEeMbAHU AaHHM B MpocnekTa. /lnyata, OTroOBOPHM
33 M3roTBAHETO Ha (PUHAHCOBWUTE OTYETM Ca OTFOBOPHM 3ae4HO M NOOTAENHO C /iMuaTa OT NpeaxofHOTO
n3peyeHue 3a BCAKAKBU M BCUYKWU Bpeau, NPUYMHEHW OT MOrpellHu, NoABEeXKAALWM WU HEMbAHW OAHHU BbB
¢durHaHcoBMTe oT4eTM Ha [pyKecTBOTO, a oanTOpuUTe Ha [lpyKecTBOTO — 3a Bpeau, NPUYMHEHU OT U3JaJeHuUTe
OZIUTOPCKM AOKNAAN BbPXY OAUTUPAHUTE OT TAX GMHAHCOBM OTYETM Ha [lpy»KecTBOTO.

|-|pVI M3roTBAHETO Ha HacToAWMA PeFMCTpaLI,VIOHEH OOKYMEHT He Ca BKIKYEHU U3ABNEHUA UAN O0KNnaawu,
HanMMCaH OT Aa4eHO /inue B Ka4eCTBOTO My Ha eKCnepT.

B onpeaeneH 4Yactn Ha PeFMCTpaLI.MOHHMﬂ AOKYMEHT, EMUTEHTBT e BKAoUUA AOKNaaAn n n3asneHuna oT TpeTu
CTPaHU, C U3SPUYHOTO UM NOCOYBaHE, a UMEHHO!

®  M3TOouHWK: HayuoHasneH cmamucmu4yecku uHcmumym wn Egponelicka komucua 3a nHbopmaumata 3a
nasapa Ha 3eMs, LLeHN 1 apeHau;

®  /I3TOo4HUK: MuHUCmepcmeomo Ha 3emedenuemo U XpaHume: 3a CTAaTUCTUKA 33 3emMefe/ICKUTE 3eMU B
bbarapus.

e WU3TouHuk: Standard & Poor’s, Moody’s u Fitch Ratings: 3a KpeauTHWUA PeUTUHT Ha bbarapus

MHbopmaumaTa, noaydeHa OT Te3M TPETUM CTPaHW, € Bb3NPoM3BedeHa TOYHO B HacToAWMA [OKYMEHT, M
[LOKONIKOTO EMUTEHTBT € 0CBefOMEH U MOXKe Aa npoBepu MHGOPMaLMATA, NyBAMKyBaHA OT Te3n TPETU CTPaHu,
He ca NponycHaTU HUKaKBWM GaKTW, KOUTO BMxa HanpaBWAW Bb3NpousBeneHaTa MHGOPMALMA HETOYHA WU
noasexxaalia.

HactoAawmAT PernctpaumoHeH AOKYMeHT e 0406peH oT KomucunaTa 3a duHaHcoB Haasop (KPH), B kauectBoTo M
Ha KOMMNeTeHTeH opraH cbraacHo Pernamert (EC) 2017/1129. KOH oaobpsasa HacToawmaA MpocneKkT e4MHCTBEHO
aKo OTroBaps Ha HanoskeHute c Pernamedt (EC) 2017/1129 craHmapt4 3a nmb/HOTa, pas3bupaemocT U
cbrnacyBaHocTt. ToBa og06peHUe He cneaga fa ce pasriexa KaTo yTBbprKAaBaHe Ha EmMuTeHTa, npegmeT Ha
HacToAwMmA MpocnekT.
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2. PUCKOBU ©AKTOPU

MHBECTUPAHETO B LLEHHW KHUMA E CBbP3AHO C PA3/IMYHWN PUCKOBE. MOTEHUWANIHUTE UHBECTUTOPU TPABBA BHUMATE/THO JA
NPOYETAT N OCMUCAAT NPEACTABEHATA NO-A0/1Y MHOOPMALMA, KAKTO U LUANATA MHOOPMALMA B [TPOCNEKTA, NPEAM JA
B3EMAT PELUEHME A NPUAOBUAT LLEHHU KHUMKA HA JPY}KECTBOTO.

M3NON3BAHWTE B TO3U JJOKYMEHT AYMW ,,04AKBA”, ,,BAPBA”, ,Bb3HAMEPABA” W OPYIU MOLOBHW YKA3BAT 3A U3ABJIEHMA,
KOMTO CA NMPOrHO3HM MO CBOA XAPAKTEP U/WW CE OTHACAT 3A BbAELUM HECUTYPHU CbBMTUA U YCNOBMA, KOMTO MOTAT AA
OKAXAT BJIMAHUE BbPXY BbAEWMUTE BUSHEC M GUHAHCOBW NAAHOBE HA [IPYXKECTBOTO, HA PE3YNTATUTE OT AEMHOCTTA MY U HA
®UHAHCOBATA MY NO3uUMA. MNPEAYNPEXAOABAME MOTEHUMAIHUTE MHBECTUTOPW, YE TOPEMOCOYEHUTE U3AB/IEHUA HE CA
FAPAHLLMA 3A EbAELLUNTE PE3YNTATU OT AEMHOCTTA HA [IPYXXECTBOTO U CAMM MO CEBE CU CA OBEKT HA PUCKOBE U HECUTYPHOCT.
LEACTBUTENHUTE BBbAEWM PE3YNTATU OT AEMHOCTTA HA [PYXECTBOTO MOFAT OA CE PA3/IMYABAT CbLLECTBEHO OT
MPOTHO3HWUTE PE3YNTATU U OYAKBAHUA B PE3Y/ITAT HA MHOXECTBO ®AKTOPU, BK/TIOYUTE/THO NOCOYEHUTE MO-A0/1Y PUCKOBU
®AKTOPU.

MOCNELOBATENHOCTTA B NPEACTABAHETO HA PUCKOBUTE ®AKTOPU OTPA3ABA BUMKAAHETO HA CbBETA HA AUPEKTOPUTE OTHOCHO
KOHKPETHATA UM 3HAYUMOCT KbM HACTOALLMA MOMEHT 3A AEMHOCTTA HA [JPYXKECTBOTO.

2.1. PUCKOBE CBbP3AHU C EMUTEHTA
2.1.1. PUCK, CBbP3AH C AEKATIUTATIMZALMATA HA LIPYsKECTBOTO

B muHanoTo [py»KecTBoTo e HaTpynano 3HauuTe/sIHK Mo pasmepuTe cu 3arybu, a oT AeMHOCTTa CM B MOMEHTa He
peanusupa 3HauMMM npuxoaM Ha peryispHa 6asa. Tesn o6CTOATE/ICTBA MOPaXKAAT HECWUIYPHOCT OTHOCHO
Bb3MOKHOCTTa KoMnaHuATa Aa NPoab/ixM Aa GYHKLMOHMPA KaTo AeNCTBaLo npeanpuatie. HesaBucumo ot ToBa,
PbKOBOACTBOTO cyWTa, Ye [py)KecTBOTO LWe NPOLb/M A3 OCbLLECTBABA HOPMasHa TbProBCKa AEMHOCT, ypes
nosuLLIaBaHe Ha epeKTUBHOCTTA OT Hes.

BbnpeKkn, 4e KbM MOMEHTA aKUMOHEPHUS Kanutan u pesepsute Ha ,,C/1IC MUMOTU AACUL, ca gocTaTbyHM 3a
MOKpMBaHe Ha peasM3npaHUTe B MMHANOTO 3arybu, Bb3MOXKHO e [py»KecTBOTO Aa NpOoAb/iKM Aa e rybewo un B
6baelle 1 B JafileH MOMEHT TO Aia CTaHe HecnocobHo Aa GyHKUMOHMPA KaTo AeicTBaLLo npeanpuatune. B Ta3un Bpb3Ka,
MHBecTUTOpUTE CnefdBa Ja Ce 3ano3HanaT nogpobHo c lNpocneKkTta, ¢ ¢UHAHCOBUTE OTYETUM U KBanudULMpaHuTe
MHEHMA Ha oAuTOpUTE Ha [py*KECTBOTO OTHOCHO HErOBOTO PUHAHCOBO CbCTOSHWE, NPeay Aa B3eMaT UHBECTULMOHHO
pelueHue.

Kbm gaTaTta Ha To3u [JOKyMeHT, BbB Bpb3Ka C HaMa/ieHaTa CTOMHOCT Ha cobcTBeHuA KanuTan Ha ,,C/1C Umotn” AOCKUL,
noJ, 3aKOHOBO YycCTaHoBeHMA pasmep 3a AACKL, B Kpas Ha 2019 r. cpeuwyy [Apy*KecTBOTO € UHMLMPaAHO CbaebHo
npoussoacTso oT Coduitcka rpacka NPoKypaTypa 3a npekpaTaBaHeTo My. CbaebHOTO NPOM3BOACTBO BCE OLLE € Ha
eTan MbpBa cbaebHa MHCTaHUMA, KaTo Aocera ca NposeaeHu ABe cbaebHK 3acefaHnA no AenoTo.

AKO HACTOSILLOTO YBE/MYEHME MPUK/IOYM ycnewHo, cobctBeHna Kanutan Ha ,,C/1C Umotn” AACUL, we HapacHe
3HAYUTENIHO, KaTO MO TO3M HAuMH APYXHKECTBOTO LWe O6bae 034paBeHO M KanuTanbT My We 6bae npuBeseH B
CbOTBETCTBME CbC 3aKOHOBWUTE M3UCKBAHWA, HA KOETO OCHOBaHMe AenoTo Aa 6bae npekpateHo. HAma rapaHuma
obaue, Ye HellaTa Lie Ce Pa3BMAT TOYHO MO TO3U HaUMH.

Mpn Heycnex Ha HaCTOALWOTO NpegnaraHe, [Ipy*KecTBoTo e MHUUMMPA HOBO TAaKOBA, Ha KOETO OTHOBO LUe Ce OnuTa
02 ybeamn KaKTo ceraliHuTe, Taka M HOBM aKLMOHEpPW, Aa y4acTBaT B KanuTanusaumata Ha ,,C/1IC UmoTtn” AACUL.
Mopaau CpaBHUTENIHO AbATUTE CPOKOBE 3a NoA06Ha NpoLeaypa, TA MOXKe Aa He MPUKAYM Npeay NPOU3HACAHETO Ha
MbpBa WMHCTaHUMA MO rOPernocoyYeHoTo Aeno. B cnayyalh Ha NoOCTaHOBABAaHE Ha HebHNaronpuATHO pelleHue,
[pyKecTBOToO MOXe aa ro ob6asBa Ha BTOPa MHCTAHUMA M MENKAYBPEMEHHO Aa NPOAb/MKM aa pabotn 3a
peKanuTanmsaumara cu.

2.1.2. [IPY)XECTBOTO HAMA CEPUO3EH OMUT B MHBECTUPAHETO B O®UCHM /101N
Bbnpeku ye ,,CJ1IC Umotn” AACUL, e cb3paneH npeam noseye ot 10 roanHu, [pyKecTBOTO HAMA CEPUO3EH OMNUT U

eKcnepTM3a Nno OTHOLWEHNE Ha MHBECTULMUTE B HEABUXUMU UMOTW. JocerawHaTta my ﬂ,eﬁHOCT e 6buna orpaHunyeHa
BbB BPb3Ka C /IMncaTa Ha 40CTaTb4yHO ¢MHaHCOB pecypc camo B eguH MMOT B Ip. COCI)VIFI. JlvncaTa Ha onNuT MoXe Aa He
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no3Boau Ha [py»KecTBOTO 4a ycnee Aa NpoAaje Uav oTAade noj Haem 3aKyneHuTe MMOTU. 38 MUMHUMU3MPaHe Ha
TO3M PUCK, [PYKECTBOTO LLe pasyuTa KaKTO Ha KBa/MOUUMPAHM Kagpu M KOHCYNTaHTM B obnactra Ha 6usHec-
HeABMXMMUTE MMOTM, TaKa M Ha MOAKPeNnaTa OT CTPaHa Ha OCHOBHMWTE AaKUMOHEPU U TeXHWUTe MapTHbopW. Hama
rapaHuma obaue, Ye ToBa LWe 6bae AOCTaTbYHO 3a YCMNeLwWwHo nNpeacTaBsaHe.

2.1.3. [IPY}KECTBOTO E CPE/] MAJIKUTE B EPAHLLIA KATO PASMEP U KANALUMTET

,CNC Umotn” AACULL e cpen ManKkuTe APYXKECTBA B CEKTOPA KaTO aKTMBM M KanuTan. [Jaxe U yBe/lMYEeHMETO Ha
KanuTtana fia ce OKarKe YCMeLHO, TO NaK e OTCTbMNBA Ha Hali-roieMmTe KOMMaHuKM B bpaHLa. CpaBHUTENHO MAIKUAT
pa3mep orpaHM4aBa Bb3MOMKHOCTUTE 3a AnsBepcndurKauma Ha nHBectuummuTe. OT Apyra CTpaHa, No-MasKUAT pasmep
[aBa Bb3MOXHOCT 33 NO-r0/1IAMa MBKaBOCT U NO-BHUMATENEH M360P Ha MHBECTULMK, KOETO LLLE € U CTPATErnaTa, Ha
KOATO Le 3anara [Jpy*KecTsoTo.

2.1.4. HENMKBUAHOCT HA UHBECTULIMUTE HA [IPYKECTBOTO

[OeliHoctTa Ha ,,C/1C UmoTtn” AACUL, e cBbp3aHa C MHBECTULMKUTE B HEABUMKMMW UMOTW. TOBa 03Ha4YaBa, Ye UMOTU Ha
JpyKecTBOTO MOXKe fa He ce npogafdaT 6bp30 M C HUCKM pasxoam Ha cnpaBeasivBa LeHa. Bb3MoOXKHO e
LpyKecTBOTO Aa Ce HanoXW NPUHYAUTENHO Aa NpofaBa 6bp30 AafeH MMOT M TOBa Aa CTaHe Ha UeHa nog
nasapHaTa Wau noga, cnpaseasiMBaTta UeHa. Bce nak npes nocnegHuTe HAKOMKO rOAWMHM BTOPUYHMAT Nas3ap Ha
0dVCHM NAOWM NPETHPNA 3HAYNTENHO PA3BUTUE C HAB/IM3AHETO Ha PeanLLa MHCTUTYLMOHANHN U CTPaTEerMyecku
WHBECTUTOPU C UHBECTULMOHEH GOKYC TOYHO B TO3M BU3HEC MMOTEH CETMEHT. BbNpeKkn OTHOCUTENIHUSA 3aCTOM Ha
nasapa Ha opucHu naowm B Codpua, cBbp3aH ¢ naHaemmaTa ot COVID-19, oyakBaHMATa Ha CNeunanncTmTe ca, ye
npes BTopaTa NonoBMHA Ha 2021 r. we 3ano4yHe NOCTeNeHHO Bb3CTaHOBABAHE WM pPa3ABUMKBaHeE B CErMeHTa:
KOMMaHMUTE e BbPHAT CAYXKUTENUTe CU Ha paboTa B oduca, TbPCEHETO Ha NOAXOAALLM MOMELLEHMA e ce
aKTMBU3MPA, @ CAENKUTE C TO3U TUN MMOTU e ce yBesmyaT. 3aToBa pbKoBOACTBOTO Ha ,,C/IC UmoTtn” ALCUL,
CYMTa, Ye BANSHMETO HA TO3M PUCK e € OFPaHMYEHO U B C/Iy4ai Ha HEOBXOAMMOCT, TO LWEe MOXKe Ja peannsmpa
MMOTUTE CU Ha CNpaBea/IMBa LeHa.

2.1.5. B3EMAHE HA PELLIHU PELLIEHWA 10 OTHOLUEHUE HA MHBECTULIMUTE

Bb3MOXHO e MeHUAKbPCKUA ekun Ha ,,C/1IC Umotn” AICUL, aa B3eme rpellHuM pelleHns 3a cTpaTermieckoto
WU/MAM TEeKyLWOTO ynpas/ieHWe Ha WMHBECTULMUTE Ha [py)KecTBOTO BC/NEACTBME Ha AMMcaTa Ha LOCTaTbyHO
KOMMETEeHUMM W ONUT U/MAKM BCAeacTBME Ha KOHQAMKT Ha MHTepecu. 3a MUHMMMU3IMPAHE Ha TO3M PUCK,
[JpyecTBOTO LWe noabrpa BHUMATENHO KNHOHYOBUTE CU CYKUTENN, LLLE M3UCKBA OT TAX Aa AeK1apupaT, ye HAmaT
KOHQ/IMKT Ha MHTEPEeCU U e caesM 3a CNa3BaHeTO Ha TOBa OFpaHUYeHue.

2.1.6. M350P HA HEMOAXOAALLA BU3HEC CTPATEIUA

V]360p'bT Ha HenoAaxogAlla CTpaTerna Ha pa3Butmne, KakKTo U HeHaBpemMeHHOTO " afanTupaHe KbM NpomeHAnTe
Ce ycnosmAa Ha cpeaaTta MoXXe da goseae A0 peasiu3npaHe Ha 3aI'Y6VI WMAW NponycHaTtu nonsu 3a Emurenta. OT
CblleCTBeHO 3HadyeHuMe e ynpaBaeHUEeTO Ha CTpaTernd4eckna pPUCK 4Ype3 HenpekKbCHaTo Ha6}1IO,£I,EHVIe n
nepnoanyHoO npocneagABaHe Ha U3IMeEHEHUATa B MNa3apHaTa cpeda U KAKYOBWM MNOKa3aTe/n 3a AeﬁHOCTTa n
B3aVIMO,D,el7ICTBI/Ie Ha BCMYKM HMBA Ha HelHaTa opraHn3aumAa C ornen HaBpemeHHO VI,EI,eHTI/Id)MLIMpaHe Ha
€BEeHTYya/lHn I'Ip06J'IeMM M NpuaaraHe Ha CbOTBETHU MepKu. BbnpeKkn ocb3HaBaHeETO Ha HeOﬁXO/J,I/IMOCTTa n
3HAaYMMOCTTA Ha TO3M Npouec e Bb3MOXKHO PbKOBOACTBOTO M NEPCOHaNbT Ha [py)KecTBOTO Aa Ce OKaKaT
OrpaHN4YeHn B MNMpPUNAraHeTo Ha Te3U MPaKTUKKU B PEe3ynTaTt Ha JIMNcCa Ha A0CTaTb4eH OnuT, HaBpemMeHHa
I/IHCI)OpMaLI,I/Iﬂ NN HeAOoCTUr Ha Kagpu.

2.1.7. JIMICA HA JOCTATbYHO U KBAJIMOULIMPAH MEPCOHAN

YcnexbT Ha cTpaTervsata Ha [pyKecTBOTO M HeroBuTe 6baelly neyanbu Lie 3aBUCAT B ronsma cTeneH oT
CNocobHOCTTa My Zia 3aZbprKa U MOTUBMPA, KaKTO TEKYLLUTE, TaKa U bbaelmTe cu Cay:Kutenn. Hama rapaHums,
ye ,,C/IC Umotn“ AACUL, we ycnee ga Haeme HeobXoAMMMA MEPCOHA/N HAa MPUEMIMNBA LLEHA, HUTO Ye To3Mu
nepcoHan we nputexasa HeobxoaMmaTta MOArOTOBKA 33 MHBECTULMWU B BU3HEC MMOTU. HEBB3MOMKHOCTTA Ha
OpyxecTBOTO ga Habepe M nogabprka AOCTaTb4YHO KBanuduLMpaH NepcoHasn, npu NpPUemMaMBO HMBO Ha
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Bb3HarpaxgeHua, MOXe Ja WMMma 3HauuTeneH HebnaronpuATeH edeKT BbPXY AeNHOCTTa, onepaTUBHUTE
pe3yntatv u GUHAHCOBOTO MY CbCTOAHME.

2.1.8. 3ABABA P UHBECTUPAHE HA KAMTUTA/IA

Bb3MOXKHO € fa UMa 3HAUYUTENEH BPEMEBM NEPUOL, 33 MHBECTUPAHETO Ha NPUBAEYEHMA pecypc, Nopaam aunca
Ha npeznaraHe Ha aTPaKTUBHU UMOTU MM HA UMOTM, KOMTO [ia OTTOBapAT Ha KpuTepumTe Ha [Lpy*KecTBOTO, KaKTo
M nopagm npaBHU U GAKTUYECKM YCNOKHEHUSA, CBbP3aHM C NPEXBBP/IAHETO HA COHBCTBEHOCTTA BbPXY UMOTUTE.
Mpe3 1031 nepuog ceoboaHUTe cpeacTsa Ha JpyKecTBOTO We 6b4aT MHBECTUPAHM B HAHKOBU AENO3UTU U LIEHHU
KHUKA, paspelleHn OT 3aKoHa. Hail-BepoATHO A0XOAbLT, MOAYYEH OT TE3U MHBECTUMUMU Wwe 6bae MO-HUCDHK,
OTKO/IKOTO NPU MHBECTUPAHETO B MMOTW, KOETO We HamManu obLiata Bb3BPbHLLAEMOCT OT UHBECTULMUTE Ha
[OpyecTBOTO. 33 LenTa pbKOBOACTBOTO Ha [pyKECTBOTO M OBCNYXKBALLOTO FO APYNKECTBO Lie ce CTPeMAT Aa
ONTUMM3MPAT NAPUYHUTE NOTOLUM C Orfied, Ha ONTUMANHOTO CbOTHOLLIEHWE MEXAY NOCTbNUAM B [ipyKecTBOTO
CpeAcTBa U TAXHOTO MHBECTUPAHE.

2.1.9. HEAOCTATBLYHU MTAPUYHN CPEACTBA 3A U3IM/IALLAHE HA ANBUAEHTYU

CbrnacHo pasnopeabute Ha 34CULUAC apy:KecTBaTa CbC CrneuMasHa MHBECTULMOHHA LLeN ca 3a4b/KeHU Aa
pa3npegenat MmHumym 90% oT nevanbaTa 3a roguHata nog GopmaTta Ha AMBUAEHT MeXAY aKuMoHepwuTe.
CneposatenHo CbBeTbT Ha AUPEKTOPUTE HOCK OTFOBOPHOCTTA 33 MPELM3HOTO YMpaBAeHWe Ha BXOAALLMTE U
M3XO4ALWM NapuU4HM notoun B [lpy»KecTBoTO, Taka Ye TO Aa pasnosara € A0CTaTbYyHM MapuUYHKU cpenacTBa 3a
u3nnallaHe AbXKUMUA OUBULEHT Ha akLMOHepuTe. ToBa 03HA4YaBa, Ye BbB BCEKM eAUH MOMEHT YNpaBUTeNHUAT
opraH Ha [pyxecTBoTo TpAGBa BHMMATE/NHO Aa CbMOCTABA WM OUEHA Bb3MOMKHOCTTAa 33 NO/I3BAHE MaPUYHUA
pecypc Ha [pyXKecTBOTO 3a peasnsMpaHe Ha HOBU WMHBECTULMWM B MNO3EMNEHU MMOTU U HANMYMETO Ha
3afb/KeHne 3a pasnpesensaHe Ha ANBUAEHT MeXay akunoHepute. TyK cneaBa Aa ce otbenexu, ye nevanbara,
dbopmmpaHa OT MpeoLeHKa Ha aKTUBWUTE, C KOMUTO pasnosara [pyecTBoTo, cnopes He3aBUMCMMM NasapHU
OLLEHKM, HE NOANEXKN HA pasnpesensHe 33 ANBUAEHTU, Tbil KaTO HAMA NOJIYYEH peasieH NapuyeH NoToK.

2.1.10. PUCK OT HEYCIIELLIHO OCBLUECTBABAHE HA MYE/INYHOTO MPEA/IATAHE HA LLEHHU KHUMKA

PUCKbT OT HeycCnewHo OCbliecTBABaHe Ha Nyb6/AMYHOTO npeasiaraHe Ha LEeHHM KHUXKa ce u3pasnBa B
HEBB3MOMKHOCTTA Ha [lpyKecTBOTO [a OCUTYypU M3UANO WMAM YACTMUHO HyXeH pecypc 3a PUHaAHCMpaHe Ha
3ano0xeHute B lpocneKkta uenu. [pyKecTBoTo He e 4YacT OT MKOHOMMYECKA rpyna M HAMA MaKopuTapeH
aKLMOoHep, KOMTO 61 Morb/ A3 3anuie M 3an1aTM CbOTBETHUA Bpol NpegnaraHn akumMm, 3aToBa M TO3M PUCK 3a
,CNC Umotn“ AOCUL, e 3HaunTeneH. B cayyai He HeycnewHo ocblecTBABaHe Ha Ny6AMYHOTO NpeasiaraHe Ha
LEHHN KHWXKa, APYKEeCTBOTO HAMa A3 ycrnee Aa MOCTUIHEe 3aKOHOBO onpegesieHuTe HMBa Ha CObCTBEHUA cu
Kanutan. ToBa 6M NOBMLWWAO 3HAYMUTE/NIHO PUCKA 33 M3X0Aa Ha HACTOALWOTO Aeno, obpasysaHo oT CoduiicKka
rpagcKka npokypaTypa no curHan Ha KomucumaTta 3a puHaHcoB Haasop. Mpes anpun 2020 r. ot Coduiicka rpagcKa
NnpokKypaTtypa e BxoamMpaHa monba ao CoPpUINCKM rpaacku Cba, C UCKaHe 3a NOCTaHOBABAHE Ha pelleHune, C KOeTo
Aa ce npekpatu ,C/IC Umotn“ AACUL, Ha ocHoBaHKWe Yn.252, an.1, 1.5, Bp.1.4 o1 T3 1 Aa ce OTKpUe Npon3BoACTBO
no NMKBMAaumMaA. Kbm HacToALW, MOMEHT Tbproscko geno Ne 746/2020r. no onuca Ha CIC, TO, VI-11 cbcTas, no
koeto ,,C/IC Umotn“ AACULL e cTpaHa, e Ha eTan MbPBOMHCTAHUMOHHO cbaebHO npousBoacTBo. CneasaloTo
cbaebHo 3acesaHue No AenoTo e Hacpo4veHo 3a 13.10.2021r., Ha KoeTo e 6bae u3caywaHa M3roTeeHa no
OenoTo cbaebHO-cYeTOBOAHA eKcnepTm3a.

PbKOBOACTBOTO Ha [lpy)KecTBOTO CMATA 4a fnpuaara rbBKasa MoAMTUKA MO NPUBAMYAHETO M YNpPaBAEHUETO Ha
AOMbAHUTENEH NPUB/EYEH PECYPC C LeN MUHUMMU3MPAHE Ha TO3U PUCK.

2.1.11. PUCK, EMUTEHTBT [JA HE YCIIEE [JA ®UHAHCUPA MIAHUPAHUTE CU KATTUTAJ/IOBU PA3XOAM M UHBECTULIMM

MHBeCcTULMWUTE B HEABMMKMMM MMOTU W3UCKBAT COMAHW KanuTanosu pasxoau. [Mpu HebnaronpuaTHa
MKOHOMMYECKWN, GUHAHCOBU UM APYTU HEFATUBHM 33 [ipyKeCcTBOTO CbOUTUA MOXKe Aa ce HaNoXMN dMHAHCMpaHe
Ha Te3M pa3xoan OCHOBHO OT BbHLUHW U3TOYHULM. HAMa curypHocT obaye, Ye BbHLWHOTO GUHAHCMPAHE Le MOXKe
Aa 6bae ocurypeHo npu npuemnunsm yciosua. B pe3yntaTt Ha ToBa € BEPOATHO Aa Bb3HWKHE HEObXoAMMOCT,
[py»KecTBOTO A3 peayuupa KanuTanoBWM pPasxoAM M WMHBECTMLMM, KoeTo 6u 3acerHano HebnaronpusTHO
onepaTUBHUTE My PE3YNTATU U GUHAHCOBOTO My CbCTOsIHME. C LLeN Aa Ce MMHUMM3MPaA TO3M PUCK, B [pyKecTBOTO
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Ce W3BbPLIBA CTPUKTHO NaHMpPaHe Ha Obaewmte MHBECTUUMM U HyXpaTa oT GMHaHCMpaHe, 33 ga 6baat
npeanpuemaHn HaBpeMeHHU AeNCTBMA NO OCUTYpABaAHe, C orfies Aa He ce cTura Ao 3abassaHe Ha AeMHOoCTTa U
NponycHaTK Noasu.

2.1.12. [IPY}KECTBOTO MOJKE [A HE YCIIEE [IA M/IATU CBOU 3AAB/IKEHNA

Mpu HeraTMBHa CUTyauMsA, CBbP3aHA C HAMAZIEHM MAALLAHUA OT KIMEHTUTE U KOHTPareHTU Uan BCAeACTBUE Ha
yBENUYEHN CBOM pasxoau, [pyKecTBOTO MoXe Aa He 6bae B CbCTOAHME Aa nocpelyHe 6e3npobaemMHO BCUYKM
CBOM 3a4b/IKEHUA HA TEXHUA NALEX UM MOKe [a € B CbCTOAHME Aa o HanpaBu CaMo C LieHaTa Ha ApacTUYHO
Nno-BMCOKKN pasxoau. CnocobHoCTTa Ha [pyKecTBOTO Aa MOAYYM AOCTbMN 40 M3TOYHUUM Ha GpUHAHCUpaHe npu
NPUEMIMBU MKOHOMMYECKMN YCI0BUSA B AbIFOCPOYEH MAaH 3aBMUCU OT Pa3nMyHM GaKTopw, KaTo obLmMTe nasapHU
ycnosus 1 agosepueto B rnobanHaTa 6aHKOBa cMCTEMa, KOMTO Ca M3BBH KOHTPONA Ha EmMUTEHTa M HerosoTo
PBKOBOACTBO.

2.1.13. [IPY}KECTBOTO MOE A HE YCIEE JA CbEEPE B3EMAHUWATA CU OT K/IMEHTU U KOHTPATEHTU U3LIA/I0 U B CPOK

EctecTBOTO Ha 6M3Heca Ha [py’KECTBOTO € CBbP3aH C TbPrOBCKM OTHOLWEHMS C KAMEHTW U KOHTPAreHTu no
pasnnYHM AOroBopK. KoraTto Te He ca B CbCTOAHME 4@ U3NAATAT YaCTUYHO MM U3LAO0 MO rpaduK Ab/KUMATE OT
TAX CYMM, TOBA MOMKeE A3 A0Beje 40 AOMbJAHUTENHU Pasxoam uam 4o 3arybu 3a [lpysKecTBoTo, BKIOUUTENHO 40
3a6aBa MM HEBB3MOXKHOCT 33 06CAYXKBaHe Ha 3aab/KeHUA. JonbAHUTENHO, CbOMPAHETO HA Ab/IKUMUTE, HO
He3annaTeHW CyMU MOXKe A3 M3UCKBA AOMbAHUTE/NIHU Pa3xoaM 3a BOLAEHE HA CbAEOHU U U3NBAHUTENHN Aena U
[a OTHeMe 3HauYuUTe/IHO Bpeme. 3a KOHTPOAMpPaHe Ha TO3U PUCK EMUTEHTBLT cneam CTPUKTHO Bb3HWKBAHETO Ha
HOBW 334b/IXKEHUA U TAXHOTO HaBPeMEeHHO 06CyKBaHe.

2.1.14.PUCK, CBbP3AH C Bb3/IATAHE HA ®YHKLMN HA TPETU JIULIA

CobrnacHo un. 27 ot 34CNUAC, Apy*KecTBO CbC cneumanHa UHBECTULWMOHHA Lie He MOXKe Aa OCbLLEeCTBABA NPAKO
OEeVHOCTUTE NO M3BbPLIBAHE Ha CTPOEXM M NoAobpeHWs Ha npuagobuTute HeaBUMKMMU MMOTM, KaTo TO
3a4b/IKUTENHO Bb3/1ara CbOTBETHUTE AEMHOCTU Ha €4HO UK NOBeYe TbPrOBCKU APYKeCTBa. [JpyKecTBOTO MOXe
03 Bb3/10}KM BOAEHETO U CbXPaHABAHETO Ha CYETOBOAHA U ApYra OTYETHOCT M KOpecnoHAeHUMA, 4eMHOCTUTE No
nogapbrKKa M ekcnnoaTauma Ha NpuaobuTuTe HeABUKMMU MMOTKU, CbBUpPAHETO Ha NpUAOBUTUTE B3EeMaHUs,
KaKTO M U3BbPLUBAHETO Ha APYrn HeobXoAMMM AENHOCTU, NPSAKO CBbP3aHM C OCbLUECTBABAHE Ha AeMHOCTTa Ha
e[HO NAn noseye TpeTU Anua.

Kbm fAaTaTa Ha To3M [JOKYMEHT, TaKoBa TPETO /IMLE, Ha KOETO ca Bb3NOMKeHW GyHKUMM OT cTpaHa Ha ,C/IC
MMOTU“ AACWUL, (o6cnyskBaluo ApyxecTtso) e ,,AsTo FOHMOH Mponbptuc” EOO/,. B Tasu Bpb3Ka U3MNbAHEHUETO
Ha JOrOBOPHMUTE 3a4b/IXKEHUA OT CTPaHa Ha 06C/NYXKBALLOTO APYKECTBO e 0Ka3Ba CbLLECTBEHO BMAHUE BbPXY
AelHocTTa U dMHAHCOoBUTE pe3ynTaTv Ha KomnaHuATa.

Mpw CKNOUYBAHETO Ha CbOTBETHUA AOrOBOP, CbrAacHo un. 27, an. 4 ot 34CULUAC, CA Ha "CNC Umotn" AACUL, ce
€ pPbKOBOAMA OT AocerallHaTa UcTopua, penytauusa, npodecnoHanHa KBaanduKkaLma n onut Ha ApyHKecTBOTO U
HEroBWsA PbKOBOAHMUA CbCTaB M NEPCOHan.

B cnyyalt Ha HanycKaHe Ha K/AYOBM CAyxutenn Ha ,ABTo tOHMOH Mponbptuc’ EOOL wvan B cnay4yait Ha
Bb3HUKBAHE Ha ApYyrM 06CTOATENCTBA, KOUTO NOCTABAT NOL CbMHEHWE Bb3MOXHOCTTa MY @ U3Mb/IHABA MO Hal-
£06pns HauMH 334 b/IXKEHNATA CUM CbINacHo Aoroeopa cbe ,C/1IC Umotn“ AACUL, we 6bae NocTaBeHo B CbOTBETHA
pUCKOBa CUTyauMms, Kacaella afeKBaTHO OCbLLECTBABAHE HA CbOTBETHUTE [AEeMHOCTW, KOUTO MO 3aKOH,
334 b/IKUTENIHO Ce Bb3faraT Ha TpeTu nuua. MNpu Bb3HWMKBAHE Ha MNOAO6HA CUTyauuMa WAM NPU HaNMuMe Ha
MHAMKauuMA 3a TakaBga, ,,C/IC Umotn“ AICUL, nma npaBo Aa NpeKpaTy CbOTBETHMA A0roBOP M Aa CKJIUM HOB C

[PYro Apy>KecTso.
2.2. PUCKOBE, CBbP3AHU C OTPACB/IA

2.2.1. [JEAHOCTTA HA [IPY}KECTBOTO B KOHLIEHTPUPAHA B ELINH CEKTOP U E 3ABUCUMA OT HEFOBOTO IMPE/CTABAHE
[JeltHocTtTa Ha [lpyXecTBOTO e pOoKycupaHa M3LANO B CEKTOPa Ha MHBECTULMMTE B HEABMXMMU MMOTU U MO-

cneynanHo B CermeHTa Ha 6u3Hec MmoTuTe. ToBa NO3BOASBA cneunannsnpaHeTo B onpegeneHa Hulla u
E¢EKTMBHOCT 4ype3s UKOHOMUKN oT MaLu,a6a, HO OrpaHM4YaBa NMBKaBOCTTa Npu H96ﬂaI'OI'IpMFITHO npeacraBAHe Ha
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cekTopa. B cnyyait ye ceKTOpPBT Ha HEABUMKMMUTE UMOTU Ce NpeacTaBa HebnaronpuATHO, TOBa MOXKe Aa MMaA
3HauYUTesNIeH HeraTuBeH edeKT BbPXy AeMHOCTTa U 6baewmTe GMHAHCOBM pe3yaTaTn Ha EmuteHTa.

2.2.2. HEB/IArOnPUATHO U3MEHEHUE HA MA3APHUTE LIEHW HA HEABUKUMUTE UMOTU

,CNC Umotn” AACWUL, e 3aBUCMMO Hal-Beye OT 06WMTE TEHAEHUMM B CEKTOpPa C HEABUMKMMU MMOTU WU
WHBECTUPAHETO B HEABMMMMWU UMOTU. PUCKBT OT NpOMAHA Ha LEeHUTe Ha Mas3apa Ha HeABUXMMU MMOTU B
HeraTmMeHa 3a ,,C/1C UmoTtn“ AACUL, nocoKa e CbLLEeCTBEH 3a APYXKeCTBOTO. [1a3apHUTE LLEHM Ha HeaBUXUMUTE
MMOTM MOTAT [a OKaXKaT 3HAaYMUTEe/IHO BANAHME BbPXY bbaelnTe neyandbm n peHtabunHocTTa Ha [lpy*KecTBoTo.
Cnag B LeHUTEe Ha MMOTUTE MOXKE A3 Ce NPean3BUKA OT UANOCTHOTO MKOHOMMYECKO 3abaBsaHEe, NPUUYUHEHO OT
pa3npocTpaHeHmeTo Ha COVID-19. Mpe3 2020 r. ueHUTEe Ha OPUCHUTE NIOLLM OCTaBaT OTHOCUTENIHO CTAabUAHM, C
NIeKn permoHanHu cnagose. Bee owe HAMa [OCTaTbYHO ACHM CUrHaAW, Aanu npes 2021 r. moxe Aa ce o4aKkBa no-
CU/IHO MOHWMXKEeHUe. PUCKBT ocTaBa Hanuue, AOKONKOTO MU3XOAbT OT NaHAemuATa Bce ouwe e HeAceH. CuaHa
noAKpena Ha CeKTopa OKa3BaT BCe OLLe HUCKUTE BAHKOBU INXBU, KaKTO M 0BNeKYEHUATA OT CTPaHa Ha AbprKasaTa
n EBponenckua cbto3. O4akBaHMATA Ha Nasapa C€a, Ye AOPU M Aa MMA KPATKOCPOUYEH TPYAEH Nepuoa, Tol Wwe e
nocsneaBaH OT 6bP30 Bb3CTaHOBABAHE, KAaTO NOBEYETO HE3ACErHaTU MKOHOMMYECKU YYACTHULM BEPOATHO Le
peanunsnpaT CBOM MHBECTULMOHHM HamepeHua 6e3 ornes Ha 34paBHaTa 06CTaHOBKA B CTpaHaTa.

2.2.3. HEB/IArOnNPUATHO U3MEHEHUE HA HUBATA HA HAEMUTE

[OKO/IKOTO OTAaBaHETO Ha BU3HEC UMOTM NOA, Haem We 6bae cpes, OCHOBHUTE U3TOYHULM Ha npuxogm 3a ,,C/1C
NMmotn“ AICUL, eBeHTyanHO HEBNAronpmUATHO U3MEHEHME Ha HMBATA Ha HAaeMMTE LIEe ce OTPasu HEraTUBHO Ha
b1HaHCOBOTO cbcTOAHME Ha [pyxKecTBOTO. HMBaTa Ha HaemuTe ce BAMAAT OT peauua GakTopu, KAHOYOBU OT
KOUTO Ca MECTOMOJ/IOKEHMETO, Npuaexawata MHOPACTPYKTypa, BUADBT M KAACbT Ha UMOTUTE U odUCHUTE
NoMeLLEeHMS, TEXHUTE XapaKTEPUCTUKM (HaiMYMe Ha NapKomecTa, 6M30CT 4,0 rPaACcKM TPAHCNIOPT U UHCTUTYLUMU,
W T.H.), KaKTO U NOTEHUMaNbT UM 33 6bAelo pasBuTMe. B nocneaHaTta rogmMHa HeraTMBHO B/MSAHUE OKasBa U
rnobanHata naHgemus ot COVID-19. MHOro KomnaHumM ca M3nagHanu BbB GMHAHCOBM 3aTPYAHEHUA U aKTUBHO
ONUTBAT Aa ONTUMMU3NPAT PA3XOAMUTE, KOUTO 3anallaT 3@ Haem Ha oduc u busHec naowm. MHOro KomnaHum
CTUMY/IMPAT CAYKUTENUTE CU A3 PAabOTAT OT LOMOBETE CU, B ONUT Aa OrPaHNYaT PasnpocTpaHeHMETO Ha BUpYCa
W 03 3aWMTAT NO TO3U HAYMH AEWNHOCTTA CU. BCMYKO TOBa OKa3Ba HEraTUBHO BAUAHWE BbPXY TbPCEHETO HA HOBMU
oduc nomeueHna, a OT TaM M Ha HMBATa Ha HaemwuTte. [lonbAHUTENEH HATUCK OKa3Ba M HapacTBalLoToO
npegnaraHe, Tbl KaTO Ha nasapa ce MNpeAcToM Aa M3nA3aT MalabHu HOBOMOCTPOEHU OdUC NOMeELLEHUA.
OuyakBaHMATa Ha MOBEYETO Ma3apHM CneumanncTM ca, NOCTeneHHO npe3 BTopaTa MoJioBMHA Ha 2021 .
HeratMBHuTe edeKkTM OT MnaHAaemuATa Aa OTWYMABAT M Mas3apbT Ha OM3HEC MMOTM NOCTENEHHO Aa ce
Bb3CTaHOBABA.

2.2.4.  PUCKOBE CBbP3AHU C KOHKYPEHTHATA CPEJIA

Lpy*KecTBOTO OCbLLECTBABA AEMNHOCTTA CU B CEKTOP C MHTEH3MBHA KOHKYPEHLMSA KAaKTO OT MECTHU KOMMaHuW,
Taka U OT KOMMNaHWUU C MeXAyHapoaHOo NpucbcTeue. MasapbT Ha BU3HEC UMOTU € CUIHO KOHKYPEHTEH, KaTo He
MOXe Ja Ce MocoYaT /iMua, KOMTO MMAT 3HauuMTeNeH nas3apeH AAn M MoraT Aa OKa3BaT BAMAHME BbPXY
MKOHOMMUYecKaTa cpeda. LleHaTta Ha HegBumKumUTe MMOTM cobetBeHocT Ha ,C/IC Umotn” AACUL, 3aBucu ot
06LL0TO CbCTOAHME Ha Na3apa Ha bM3HeC UMOTU. YBe/IMYaBaHETO Ha KOHKYPEHLMATA MOXKe 4@ HaManu NasapHua
OAN, Aa AoBeAe A0 yBeNMYaBaHe Ha Pa3xoamuTe 3a NpUBAMYAHE M 3afbpiKaHe Ha KAWEHTU, MO-TONAM HATUCK
BbPXY pasxoanTe Ha [lpy*KecTBOTO 3a NepPCOHall, MO-HUCKU NPUXOAM U NMO-HUCKA PEHTAabUIHOCT.

2.3. PUCKOBE, CBbP3AHU C UKOHOMMWKATA KATO LiAN0
O6WuTe PUCKOBE MPOMUITUYAT OT Bb3MOMKHM NPOMEHM B LANOCTHaTa MKOHOMMUYECKA CUCTEMA U MO-KOHKPETHO,
NpomsHa Ha yCl0BMATa Ha GpUHAHCOBUTE nasapu. Te He moraT Aa ce AuBepcuduuMpaTt, Tbi KaTo Ha TAX ca
N3/103KEeHM BCUUKM CTONAHCKKM CyBeKTH B cTpaHaTa.

2.3.1. PUCK OT HEB/IAFOMPUATHU MPOMEHU B IAHBYHUTE U APYIN 3AKOHU

OT onpegenawo 3HayeHue 3a ¢uHaHcoBuA pesynTaT Ha ,C/IC Umotn” AACUL, 1 3a goxoaa Ha Herosute
aKLUMOHEepW € 3aMasBaHeTO Ha TeKylMs AaHbyeH PeMm 33 JerHOCTTa Ha [pyKecTBOTO, B 4YaCTHOCT
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ocsobokaasaHeTo Ha nevasnbara Ha [py<ecTBoTo OT o61araHe C KOPNopaTUBEH AaHbK. HAMa curypHOCT g4anm un
3a KakbB nepuog ot Bpeme [py»ecTBOTO U HEroBuTe aKLMOHEpPM Lile ce NoA3BaT oT 6aaronpuaTeH AaHbyeH
pexum. B gonbaHeHMe, KaKTo AeiHoCTTa Ha [Ipy»KecTBOTO, Taka U HeABMMXUMUTE MMOTU camu no cebe cu ca
06eKT Ha AeTal/IHO U MHOrOacneKTHO NpPaBHO peryampaHe. HAma rapaHums, Ye 3aKoHOA4aTeICTBOTO, KOETO e OT
NPAKO 3HayeHWe 3a AelHocTTa Ha [lpy»KecTBoTo, HAMA Aa 6bAe M3MEHEHO B MOCOKa, KoATO Aa Aoseae Ao
3HaYMTeIHN HenpeaBUAEeHN Pa3XxoamM 1 CbOTBETHO Aa ce OTpas3m HebnaronpmMATHO Ha HerosaTa nedvanba.

2.3.2. [IEIHOCTTA HA [IPYKECTBOTO E CBbP3AHA C [TPUTEXABAHE HA JIMLIEH3 U E CU/THO PETY/IMPAHA

JpyXKecTBOTO e yupeneHo no cnewmaneH 3akoH kato AACUL, n 3a gelMHOCTTa My ce U3NCKBA NLEHS, KOMTO ce
nsgasa ot KOH. B cnyyait, Ye No HAKAKBM NPUYMHK, TO3W IMLLEH3 BbAe OTHET, TOBA e A0BEAE A0 HEBb3MOXKHOCT
[a NPoAb/IKM AeiHocTTa cv Kato AACUL, v e 3arybun AaHbYHUTE CU NPEeAMMCTBA (aKO NPOABAKM AEWNHOCTTA CU
KaTo 06uKHoBeHO A/l). Bb3MOXKHO € Ype3 3aKOHOBM NPOMEHM Aa Ce U3UCKA npenuueHsmpaHe Ha AACUL, npwm
HOBM MO-CTPOTrM M3UCKBAHMA (BKAOYMTENHO 3a KanuTan, KBaauduKaumsa U ONUT Ha KAKYOBUTE CAYKUTENM,
TeXHWYecKa 06e3MneyeHoCT 1 T.H.), KOETO Aa 3aTPyAHU AeMHOCTTa Ha [pyKecTBoTo. He Ha mocieaHo MACTO e
Bb3MOXHO BbBEKAAHETO Ha NO-CTpora perynauua NO OTHOWeEHMe Ha JehHocTTa Ha [pyxecTsoTo,
anBepcuPUKaumMATa Ha MHBECTULLMOHHUA NOPTPEN, OTHOWEHMATA C 0BCNYKBALWOTO APYKECTBOTO, HAYMHA HA
opraHusaums Ha AeMHOCTTa UK APYTY TbProBCKM NPaKTUKK B 6paHLLa, KOETO Aa OrPaHUYM pacTeXKa Ha busHeca
Ha [Jpy»KecTBOTO, @ OTTamM — 1 Aa BAOWM GUHAHCOBUTE MYy MOKasaTenn. Bbnpeku Tesn npeanonoKeHuns, Tpabea
4a ce uma npensuna, 4e MecTHOTO 3aKOHOZATe/ICTBO B YAaCTTa Ha ApYyrKecTBaTa CbC CneunanHa MHBECTULMOHHA
uen, e pobpe PyHKUMOHMPALLO, @ HOBUSA 3aKOH, Peryanpaly, maTepuaTa, e npMeT npes HacToswara 2021r., KoeTo
npeagnonara, ye 61aroNpPUATHUAT PEryiaTMBEH MOAEN 33 TO3U BUA, KOMMAHWUM LLLe ce 3anasu U B bbaelue.

2.3.3. 3ABABEH MKOHOMMYECKU PACTEX

TbpceHeTo M npeanaraHeTo Ha GU3HEC MMOTM Ce BAMSie OT Pas/IMuHM MaKPOMKOHOMMYECKM GakTopu M
TEHAEHLMWN, BKAKOUMTENHO, HO HE CaMO OT PeLecus, TbProBckn bapuepu, BaNyTHU U3MEHeHUA, MHdNaLmS,
aednaumsa n gpyrm  GakTopu, BAMAELLM BbPXY NOKynaTenHaTa CNoCOBHOCT Ha noTpebutennte, GpMHaAHCOBOTO
CbCTOSHME Ha CTOMAHCKMTE CYBEKTH 1 aneTMTa KbM PUCK Ha MHBECTMTOpUTE. EAHO 3abaBaHe Ha MKOHOMMKaTa Ha
EBponeiickma cbto3 M bbarapusa ManM BcAKa Apyra HECUTYPHOCT NO OTHOLIEHME Ha MKOHOMMUYECKOTO passBuTue
MoraT Aa HanpaBAT y4aCTHULMTE Ha nasapa Ha BU3HeC MMOTU NpeAnas/IMBM 1 TOBa Aa Ce OTPa3uM Ha XKelaHNeTo
M Bb3MOMHOCTUTE UM A3 Ca aKTUBHU.

2.3.4. T1O/IMTUYECKU PUCK

MOAUTUYECKMAT PUCK € BEPOATHOCTTa OT CMAHA Ha MPaBWUTE/NCTBOTO MAM OT BHe3anHa NPoMAHa B Herosara
NOJNTUKA, OT Bb3HWKBAHE Ha BbTPELIHONOIMTUYECKM CbTPECEHUA M HeBNAronpPUATHU NPOMEHN B eBPONENCKOTO
W/VNM HaUMOHANHOTO 3aKOHOAATE/ICTBO, B PE3YATAT Ha KOeTO, CpeaaTa, B KOATO ONepupaT MeCTHUTE CTONAHCKK
cy6eKTH, Aa ce NPOMEHU HeraTMBHO, a MHBECTUTOPMTE Aa NoHecaT 3arybu. Hama curypHocT, Ye B CTpaHaTa HAma
[la ce NoABAT GaKTOPW, KOUTO Aa NOPOJAT O6LLECTBEHO M NOIMTUYECKO HanpeXKeHue, fa A0BeAaT A0 3HauuTeHa
M pA3Ka NPOMAHA B NMOAUTUYECKUTE U MKOHOMMUYECKWUTE YCI0BUA B CTPaHaTa, KOETO MOXe Aa MMa CbliecTBeH
HebnaronpuaTeH edpeKT BbpXy AeMHOCTTa Ha [lpyKecTBOTO.

Kbm paTata Ha To3u [LOKYMEHT. noautuyeckaTa o6CTaHOBKA B CTpaHaTa e AMHAMWYHA. MHOMKEeCTBOTO HOBM
napTMM B NapAaMeHTa U HEBb3MOXHOCTTA 32 e4HOMaPTUIHO MAWN AaXKe MHOronapTUMHO ynpasjeHne npasAT
dopmunpaHeTo M M3bMpaHeTo Ha cTabuaHO MPaBMTE/NCTBO peasiHO npeausBuKkaTenHo. Cneg napaameHTapHM
nsbopu npes anpun 1 nocneasawute npes a1, GopmmpaHeTo Ha KabuHET ce OKa3a HEeBb3MOMKHO, KOeTo
BEPOATHO LLie AoBeae A0 Noc/ieasalum n3bopm ¢ HescHa NPorHosa.

HAma rapaHuma, 4ye gopu ga 6'b,£l,e CbCTaBeHO NpPaBUTENCTBO Ha onpeaeneH etan, 1o Wwe n3Kkapa uesmna cm maHaar,
KaKTO M 4e TO We MMa HYXXHaTa NapaaMeHTapHa noakpena, 3a ga ycnee aa n3nbv/iHh nporpamarta Chu.

OT Apyra cTpaHa, MeXay NoYTU BCUYKM NOIUTUYECKU CUIN MMA KOHCEHCYC OTHOCHO K/OYOBUTE CTpaTernyecku
uenu npeg ctpaHata — pepopma Ha cbaebHaTa cuctema, NOBULWABAHE HA AOXOAMUTE M MPMEMAHETO Ha eBPOTO,
KOWTO Ca cpea, KNHHOBUTE MOANTUYECKMN 3a4auM.
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Hama obauye curypHocT, 4ye B CTpaHaTa HAMa Aa ce noABAT ¢GaKTopu, KOMTO Aa MOPOAAT O6LECTBEHO M
NOANTUYECKO HanpexKeHue, Aa A0BeAaT A0 3HAYUTEIHA U PA3KA NPOMAHA B NOIUTUYECKUTE U UKOHOMUYECKUTE
YCNOBUA, KOETO MOXe Aa MMa CbliecTBeH HebnaronpuateH edekT BbPXy AeliHOCTTa Ha [lpy»KecTBOTO,
onepaTUBHUTE Pe3yNTaTM U GUHAHCOBOTO MY CbCTOSAHME.

CamoTo npucbeamHasBaHe Ha bbarapua kbm EC, npoab/irkasa Aa € CBbP3aHO M C MHOTO NpeansBuKkaTencTea. Te
ca NOPOAEHM He CaMo OT Npoab/XKaBalmMTe pepopmu B Bbarapusa, KaTo YacT OT MPOLECa Ha MHTerpauus B
O6LWwHOCTTa, HO U AMHAMMKaTa Ha Pa3BUTUE Ha NPOLLeCUTE HA MHTerpaums B camuma EC. Hama rapaHuus, ye Tesm
NPOLLECH LLLe MPUKIOYAT YCNEWHO UK, Ye HALMOHANHUAT MHTepec Ha Bbarapus we 6bae rapaHTMpaH. Hama
rapaHuus W, 4Ye Wu3NM3aHeTO Ha Benukobputanma ot EC HAma ga npeamsBuka 3agbnbouyaBaHe Ha
AE3UHTErpaUMOHHUTE HACTPOEHUs B APYrM CTPaAHU OT Cblo3a W CbOTBETHO [Ja Npean3BMKA CEepUMO3HU
NOJIMTUYECKN U UKOHOMMUYECKMN CbTPECEHUA 33 BCUUKU CTPAHU-UY/IEHKM, BKAOUUTENHO Bbarapus.

M3BBH KOHTEKCTa Ha 4neHcTBoTOo B EC M BbTPELWHONOAUTUYECKUTE TPYAHOCTM, ObArapckata noaMtuyecka
cUCTeMa e YyA3BMMA M 33 eBeHTYa/lHu MKOHOMMUYECKWM TPYAHOCTW, COUManHa HecTabunHOCT, opraHu3MpaHa
NPecTbnHOCT U KopynuuA. EAHa noTeHUManHa HeCTabUAHOCT Ha MHCTUTYLUMWUTE B AbP)KaBaTa MOXe Aa MMa
3HaumTeneH HebnaronpuaTeH epeKT BbPXY AeMHOCTTa Ha EMuUTeHTa, onepaTuBHUTE pe3yaTaTn U GUHAHCOBOTO
MY CbCTOAHME.

2.3.5. PUCKOBE, CBbP3AHM C BbJITAPCKATA MPABHA CUCTEMA

Bbnpekn ye ot 2007 r. Hacam bbarapua sbBege pegmua 3Ha4MMM 3aKOHOBM U KOHCTUTYLLMOHHM pedopMu U no-
rofismaTa 4acT OT 6bArapCcKOTO 3aKOHOAATE/ICTBO € XapMOHM3MPAHO CbC 3aKOHOAATENCTBOTO Ha EC, npaBHaTa
cucTema B CTpaHaTa Bce oue e B npouec Ha pedopmupare. CbaebHaTa M aAMUHUCTPATUBHA NPaKTUKa ocTaBaT
npobnemaTVyHMU 1M NMLaTa, pasymTallm Ha 6barapckute cbanamwa 3a eGpekTUBHO pa3pellaBaHe Ha CMOPOBe BbB
BPb3Ka CbC COHBCTBEHOCT, HapyLIEHMA HA 3aKOHUTE U AOTOBOPUTE U APYrK, YCTAHOBABAT, Ye TaKoBa e TPYAHO Aa
ce nonyuu. BcnepctsBume Ha TOBa, Moxe Aa 6bae MAeHTMOUUMPAH PUCK OT HeJOCTaTbUM Ha npaBHaTa
MHOPACTPYKTYypa, KOMTO MOraT Aa MMaT 3a pe3yaTaT HECUTYPHOCT, Bb3HWKBALLLA BbB BPb3Ka C OCbLLECTBABAHETO
Ha KOPMNOpPaTMBHM AEUCTBUA, OCHLLECTBABAHETO Ha HAA30P M APYrY BbMPOCK, KOUTO NPUHLMMHO HE Ce NOCTaBAT
noA, CbMHEHMWE B APYrU AbpiKaBu.

2.3.6. E®EKTV OT MNAHAEMMATA OT COVID 19 U1 CBBP3AHATA C HEFO MKOHOMMYECKA KPU3A

B HacToAWMA MOMEHT B MOYTM BCUYKM PEFMOHM HA CBETA € LUMPOKO pasnpocTpaHeHa rnobasHata naHaemus oT
TeXbK OCTbp pecnupatopeH cnHapom COVID-19, npuunHeH ot KopoHa-smpyca SARS-CoV-2. KakTo BUPYCHT, Taka
n bonectTute, KOUTO NPUYMHABA, Ca CPABHUTENHO HOBM, 33 MOMEHTA IMNCBA eDEKTUBHO IeYEHME U BaKCUHNUTE
CpelLly Hero TeNbPBa Le AOKa3BaT CBOATA TPAMHOCT.

Bbnpeku ue COVID-19 Bce owe ce pa3npocTpaHABa akTUBHO M € TPYAHO 43 Ce OLEeHM OKOHYATENHOTO OTpaXkeHue
Ha NaHAEeMMATA, Ha TO3M eTan e ACHO, Ye TA LLe Ce OTPa3M Ha XKMBOTa Ha ro/IAMa YacT OT HAaCeIeHNETO U e UMa
3HauUTeNHN edeKkTn. B HacToAWMA MOMEHT MaHAemMMUATa Bedye e NpeausBuMKana M3BbHpegHa CUTyauus B
noBeyeTo Abpasu B EBpona v B Bbarapus - HaNoKEHU Ca NOBCEMECTHU OrPaHUMYEHUA 3a MbTYBaHWUA KaKTO
MEeXIy ObPXKaBUTE, TaKa U Ha MeCcTa MeXay rpagoBeTe, YCTAHOBEHA € KapaHTMHA C OrpaHUYeHUn 3a U3M3aHe,
a roIAMa YacT OT UHCTUTYLMUTE U KOMMNAHUUTE Ca BPEMEHHO 3aTBOPEHM.

MpoabnkaBalata naHgemma Ha COVID-19 morke ga Mma 3HaumTesieH HebaronpuaTeH edeKT BbpXy AeNHOCTTa
Ha JpyxecteoTo. [MbpBO, pa3npocTpaHeHMETO Ha 3abonABaHETO cpes CAyKuTenuTe Ha [pyKecTBOTO, KAaKTo U
BCAKA KapaHTWHA, 3acAralla CAyMTeauTe, MOXe Aa HaManu Bb3MOXKHOCTTa Te Aa U3NbAHABAT CBOATA paboTa.
BTopo, 6U3HECHT U CLOTBETHO OPUCHUTE MAOLWM Ca CUAHO 3acerHaTM KakTo B Bbarapus, Taka v B rnobaneH
MaLwab. B nonbaHEHME KbM FOPHOTO, AEMHOCTTA Ha [lpyKecTBOTO We 6bae NoBANAHA HEFAaTUBHO OT NO-LUMPOKUA
MaKpPOMKOHOMMYECKN edeKT Ha npoab/rKasawa naHaemus Ha COVID-19. BnowaBaHETO Ha MKOHOMUYECKUTE
ycnosus B cBeToBeH Mawab v B Bbarapusa, BepoATHO We aosBede A0 chaj B AoBepueto Ha bu3sHeca M
notpebutennte, MHoOro no-Bucoka 6e3paboTuua, cnag Ha pasnonaraeMuma [OXOA4 Ha LOMAKMHCTBATa,
HamasieHWe Ha CTOMHOCTTA Ha peanHuTe U OUHAHCOBUTE AKTMBM WM HapacTBaHe Ha HennawaHuATa U
MeXAYyPUpPMeHaTa 3aANbKHANOCT.

He Ha nocnefHO MACTO, OYaKBaHaTa MKOHOMMYECKA KPM3a MOXKe Aa NOB/MAE Ha CNOCOBHOCTTa Ha [lpy»KecTBoTo
Aa nosyyn HeobxoaMmaTa JIMKBMAHOCT 3@ MOCPELLaHEe Ha TeKyWMUTe CU OENHOCTU, KaKTO U HYXKHOTO
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duHaHcMpaHe 3a paspacTBaHe Ha geiHocTTa cu. fopenocoyeHnTe GaKTOPU MOTaT Aa OKakaT CbLLECTBEHO M
Heb1aronpuATHO BAMAHWE BbPXY ONEPaTUBHWUTE pPe3ynTaT, GUHAHCOBOTO CHLCTOAHWE M NEPCrneKTUBUTE Ha
[pyKecTBoTO, KaTo TO Noiara peauua MepKku, 3a 4a MMHMMK3UPA epeKTa UM, onucaHu B T 6. ,,MHbopmaLuma 3a
TeHAeHUMUTE” OT HacToAWwMA [LoKymeHT. MpyM BCe TOBA TOYHMAT XapaKTep Ha BCUUKM PUCKOBE U HECUTYPHOCTY, C
KOWUTO [lpy»KecTBOTO e ce cbabCKa B pe3yaTaT Ha rnobasnHaTa Kpusa He MOXKe Aa ce NpeaBuam TOYHO U MHOTO
OT Te3M PUCKOBE Ca U3BbH HErOBUA KOHTPOI.

2.3.7. PUCK OT KATACTPO®UYHU U ®OPCMAMKOPHU CbEUTUA

dopcmakopHU cbOUTUA KaTo NpUpoaHU HBeacTsma, aBapun, caboTarkm, 3byxsaHe HA BOMHU U TEPOPUCTUYHM
aKTOBe, KaKTO M Apyru, moraTt ga gosejaTt A0 HenpeasMAuMa NPoMAHa B MHBECTUTOPCKOTO OTHOLUEHME U
MHTEpPEC BbB BPb3Ka C Na3apa Ha BCAIKAKBM aKLMM, KaKTO M MO-KOHKPETHO akuumnTe Ha ,,C/1C imotn” AACULL. NoseuyeTo
bopcmaxkopHU M KaTacTPOPUUHU CbOUTUA Ca M3BBH BHb3MONKHOCTTA Ha [pyKecTBoTo Aa 6bAaT NOBAMAHM, A
HAKOW He NPeABUKAAT M Bb3MOXKHOCTTA 33 3aCTPaxoBKa.

17



,C/ICUMOTWU” AACULY
PErMCTPALUMOHEH JOKYMEHT
YACT | OT [POCMEKT 3A NYB/IMYHO MPEAJIATAHE HA EMUCKA AKLIMN

3. UHOPOPMALUMUA3A EMUTEHTA

3.1.  HOPUAMYECKO U TbPTOBCKO HAMMEHOBAHUE. CELANULLIE U KOHTAKTU

HOpuduyecko HaumeHosaHue ,CNIC UmoTtn” AACUL,

Tvp208CKO HAUMEHOoB8AHUEe ,CNIC Umotn” AACUL,

3akoHodamencmeo Bwvarapcko

Opuduuecka popma AKUMOHEpPHO ApYKECTBO CbC CNeunanHa MHBECTULLMOHHA Len
ENK 175341828

UKIC (LEI) 747800LO6EZEDS8EYS35

Cedanuuwe bvarapusa, Codpusn

Adpec Ha ynpasneHue Codwua, 1592, p-H ,Uckbp”, 6yn: Xpuctodop Konymb Ne 43
TenegoH +359 899 995797

EnekmpoHHa cmpaHuya www.slsimoti.bg

C M3KNIOYEHME Ha AOKYMEHTUTE, KbM KOMTO npenpalua NpocnekTta, CbAbpXKaHMETo Ha MHTepHeT CTpaHuMLuaTa Ha
,CNC UmoTn” AACUL, He npeacTaBasaBa YacT oT TO3M NpocnekKT.

3.2 LOATA HA YYPEQABAHE U MPOAB/IKUTENHOCT HA CbLLEECTBYBAHE HA EMUTEHTA

,CNC UmoTtn” AL CHL e akUMOHEPHO APYKECTBO CbC CNELMaiHa MHBECTULMOHHA Lesl, KOETO e y4peaeHo no peaa
M yCNIOBMATa Ha 3aKOHa 3a py*KecTBaTa CbC creumanHa MHBecTuumMoHHa uen (34CUL, otm.) Ha 1 aBryct 2007 r. C
peweHune Ne 1329 - ICUL, oT 31 okTomBpwm 2007 r. Ha KomucmaTa 3a dMHAHCOB Haa30p, [pyKecTBOTo NoayyaBa
JIMLLEH3 A U3BbPLUBA AEAHOCT KaTo APYXKECTBO CbC CrelmasHa MHBECTULMOHHA Len. PerncTtpupaHmnaT KanuTan
Ha APYKeCcTBOTO e 2 MJIH. 1eBa, pa3npeaesneH B 2 MH. 6poa 6e3HannyHK, cB0O6OAHO NPEXBBPAAEMM aKLMU, C
HOMWHa/IHA CTOMHOCT 1 /IB., BCAKA OT KOWTO C NPaBO HAa e4M1H riac B 06W0To cbbpaHMe Ha aKuMoHepuTe.

JpyKecTBOTO He e OrpaHMYEeHO CbC CPOK 3a CbLLeCcTBYBaHe.
3.3. OBCNY}KBALLO APYXECTBO
KbM aaTa Ha Hactoawma [loKyMeHT, o6CcnyKBallo ApPYy»KecTBo (Mo cMucbaa Ha ua. 18 oT oTmeHeHua 34CUL,

cbrnacHo Hosua 3ACNUAC ca Tpetn anua no Y. 27, an. 4) e ,,Asto HOHMOH Mponbptuc” EOOL, oaobpeHo c
peweHne Ha Komncuara 3a puHaHcos Hagsop ot 17 mapTt 2015 .

HaumeHoeaHue: ,,ABTO KOHMOH MponbpTnc” EOOL,

EUK: 200075332

Cedanuuwje: Coodwus, rp. ETponone, n.k. 2180, ya. ,MuKo lanos” Ne 4;
Adpec Ha ynpaeneHue: rp. Codua 1592, 6yn. ,Xpuctodpop Konymo“ 43;
TenegpoH: 02/9651552

EnekmpoHHa nowa: office@auproperties.bg

OcHoBHaTa genHocT Ha ,,ABTo KOHMOH Mponbptnc” EOO/, e M3BBbPLIBAHETO HA CAEAHUTE YCAYTU:
®  CTPOWUTE/CTBO;
®  CAENKM C HeABUXUMU MMOTU Ha TepuTopuATa Ha bbarapua u B Uy»KbuHa;
®  KOHCY/ITALWW OTHOCHO HEABUXUMWU UMOTH;

®  MnocpegHUYEecTBO NPU CAENKU C HeABUXUMU UMOTH;

18



,C/ICUMOTWU” AACULY
PErMCTPALUMOHEH JOKYMEHT
YACT | OT [POCMEKT 3A NYB/IMYHO MPEAJIATAHE HA EMUCKA AKLIMN

° KOHCyNTauun OTHOCHO ¢MHchmpaHe n obesneyeHune Ha cpeacrtea C HeABUXUMU UMOTHU;
° TeXHUYeCKa noggpbXKKa U ynpasneHne Ha HegBUXKXUMU UMOTH;
L4 OpraHun3npaHe Ha C4eTOBOAHO OTYUTAHE U CbCTaBAHE Ha d)VIHaHCOBVI oT4yeTH;

JpyKecTBOTO MMa KanauuTeT 3a U3MNbAHABAHE Ha AEeMHOCTUTE NO CTPOUTE/ICTBO, YNPAB/IEHWNE, EKCNI0ATaLmA U
noAApbXKKA Ha HeABUXKMMU MMOTU UM MO BOAEHETO U CbXPaHABAHETO Ha CYETOBOAHA WM Apyra OTYETHOCT U
KOpPEecnoHAEHUMSA Ha [PYMKECTBO CbC CreuManHa WMHBecTMUMOHHa uen. ,AsTo HOHWoH MponbpTnc” EOOA
pasnonara ¢ KeanubuumpaH nepcoHan C ONUT B CTPOUTENCTBOTO, CYETOBOACTBOTO, YNpPaB/Je€HUETO W
NoAAPBIKKATA HA HEABUMKMMM UMOTU, KOMTO NO3HABA KaKTO 0COBEHOCTUTE Ha BbArapcKkua nasap Ha HeABUKUMMU
MMOTM, TaKa U Ha CBETOBHUTE nasapwu.

Ynpasuten Ha ,,ABTo KOHMOH MponbpTuc” EOO/, e Mapusa Neopruesa ABpamoBa. T MMa MarMcTbpCKa CTEMEH,
no cneumanHoctTa ,MIKOHOMMKa M OpraHusauma Ha BbTpelwHaTta Toprosma“ ot YHCC. B npogbakeHne Ha 10
roaguHn e 6una HavyanHuWk otgen TP3 B NpouM3BOACTBEHO TbPrOBCKOTO NpeanpusaTtue ,Buktopma“, Kato B
nocneacTsne 3aema ANbXKHOCTTA U3NBAHUTENEH OUMPEKTOP MO MKOHOMMYECKM Bbnpocu. MpodecnoHanHmAT i
ONUT BK/OYBa oOlle paboTa KATO r/aBeH CYETOBOAMTEN B [AbpXKaBHa CTPYKTypa KbM [upekuus no
BepousnosegaHusaTa Ha MC n Ynpasuten Ha ,EBpoaytocepsns” EOO/. Mapua ABpamoBa € U3MbJHUTENEH
anpektop Ha ,Maybp JlogKuctnke” EAL, 4yMATO OCHOBHa AEMHOCT e MOKYMnKo-npoAaxba Ha aBTomobunu,
aBTOMOBUMAHN YacTU 1 aKcecoapu, TbProBUA C eNEKTPUYECKa EHEPrna, MHBECTUPAHE U KOHCYNTaHTCKa AeAHOCT.

,CNC Umotn“ AACUL, Bb3nara Ha ,ABTO OHMOH MponbpTtuc” EOOL cnegHuTe AeMHOCTM NPAKO CBbP3aHU C
ocbllecTBsABaHe Ha AeMHOCTTa My B cboTBeTcTBMe ¢ 34CUUAC:

®  U3roTBAHE HA NPeLNONKEHUA, BKAIOYMTENHO LEHOBM, 33 NOKYNKA M Npoaaxba Ha HeaBUMMKUMU UMOTH
(3emenencku 3emu, ropu 1 APYrM UMOTH) 1 / UAKN BELHW NpaBa BbpXy HeABM»KMMM nmoTtun ot AACULL B
CbOTBETCTBME C UHBECTULMOHHUTE MY LLenu;

o noAroToBKa Ha CAEJ/IKU 3a MOKYNKa nan npo,u,a»(6a Ha HeABUXUWMU MUMOTU NN BELWHU NpaBa BbpPXy TAX;

(] BOAeHe Ha nperosopu ¢ notTeHUhanHW npogaBayn Nan Kynysavym Ha HeABUXMMU UMOTU OT MUMETO Ha
AACUL;

° npoy4yBaHe Ha CTaTyTa Ha HabensasaHuTe 3a NOKYNKa HeaABUXWMU MMOTU UIN BeWHW NpaBa, IMNCaTa
U HANIMYUETO Ha TEXECTU U NPaBHU OTPpaHUYEHUA, VI,D,EHTVId)VIKaLI,VIﬂ Ha CO6CTB€HVILI.MT€ nm,;

e CbbupaHe Ha HeObXOAMMUTE AOKYMEHTU C L/l CKNoYBaHE Ha NPEexBbpAUTENIHa CAe/Ka NPU NOKYMKa
UAKN Npoaaxoa;

° M3BbpLlUBaHeE Ha NOAroTBUTENHNU pa6OTVI 3a CK/1to4YBaHe Ha A0roBopu 3a 0TAaBaHe No4 apeHaa A Haem
Ha HeABUXUMU MUMOTU, KOHTPO BbPXY N3NBZIHEHUNETO Ha Te3n A0roBopw, c1:6MpaHe Ha Ab/IXKnmMuTe no
TAX Bb3HaArpaxgeHumAa, npekpatAasaHe Ha 40roBopuTe U peaansnpaHe Ha OTTOBOPHOCTTA NO TAX B cnyqaﬁ
Ha Hen3nb/IHEHNE, BKIKOYUTENTHO ,El,el7|HOCTTa no NPUHYAUTENTHO C'b6VIpaHe Ha B3eéMaHuA, Npon3Tnuydalln
OT Te3n A0rosopwu,

e ynpaBieHue U NoaabpiKaHe Ha HeABUMKMMKU MMOTU, cobeTBeHOCT Ha AICULL, KOMTO He ca oTAaAeHM 3a
nonssaHe;

®  NOAroTBA Bb3/araHeToO HAa MbpBOHAYaNHaTa M NOCAeABaLLATA OLEeHKa Ha HeABMXMMUTE UMOTU OT UMETO
1 3a cmeTKa Ha AJCUL, u ga cbaeincTBa Ha OLEeHUTENNTE NPU U3BBPLLIBAHETO i;

o M3BbpLiBa NOCTOAHHO HaﬁJ'IPO,D,eHVIe M aHa/In3 Ha Na3apa Ha 3eMmenenckn n Apyru semu;

o noaroTeA HeO6X0,CI,MMVITe AOKYMEHTU U MaTePUaIn BbB BPb3Ka C EMUTUPAHETO HAa LLEHHU KHUXXa UK 3a
CKNIOYBAHETO Ha 40roBop 3a 3aem C 6aHKa;

e  yNpaB/aABa peknamHaTa U MapKeTMHrosaTta genHocT Ha ACULL;

e ocurypsBa OPraHM3auUMOHHKM, TeXHMYECKM W MmaTepuanHu ycnosua 3a pabora Ha CbBera Ha
AVpeKTopuTe;
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e  [aynpaBnsaBa AeMHOCTTA NO aAMMHUCTPUPAHE Ha aKumnnTe Ha AACULL.
[JoroBopbT e 6e3cpoyeH, KaTo MoXe Aa 6bae NpekpaTeH camo Ha HAKOE OT CieHUTE OCHOBAHUA:
- MO B3aWMHO Cbrnacue Ha CTpaHuTe;
- Npu OTKpMBAHE Ha NPOU3BOACTBO NO HECHLCTOATE/IHOCT 32 e4Ha OT CTPAHUTE;

- Npun B3emMaHe Ha pelweHWe 3a npekpatABaHe Ha €egHa OT CTPaHWUTe KaTo puandyecko nuue,
BK/IlOUMTENHO 6e3 NNKBUNAOAUMNA, B PE3YNTAT Ha npe06pa3yBaHe;

- C OTHemMaHeTo Ha auueHsa oT KPH Ha ,,C/1IC Umotn“ ALACUL, 3a M3BbplIBaHE Ha AENHOCT KaTo
APYKeCTBO CbC crneumanHa NHBECTULIMOHHA LUen;

- C3-meceyHo NMMCMEHO Npeamn3BecTie OT eaHa OT CTPaHUTE;

- CnNuUCmeHOo npeaunssecTtne C He3abaBeH ed)EKT nopagn BUHOBHO HEU3Nb/IHEHUE HA 3a4b/IXKEHUATA HaA
HAKOA OT CTpaHuUTe.

B nocneaHuTe 4Ba OT ropensbpoeHmTe cydam, NPeKpaTaBaHeTo Ha A40roBopa B/M3a B CUIa Cles nosyyaBaHe Ha
paspelieHue oT cTpaHa Ha KPH 3a 3amAHa Ha 06CyKBaLLOTO APYKECTBO.

CuntaHo ot 16.01.2015 r. ApyKecTBOTO MMa ckatouveH Jorosop ¢ ,,AsTo KOHWMOH MponbpTuc” EOOL, no cunata
KOMTO NOCNeAHOTO € aHraXMpaHoO KaTo 0BC/YKBALLO APYHKECTBO.

Mo gorosopa cu cbe ,,C/1C Umotn” AACUL, ,,ABTo KOHMOH MponbpTuc” EOO/ He nosyYaBa Bb3HArpaXkaeHue, Toi
KaTo g0 HoemBpu 2019 r. [lpy*KeCcTBOTO HE € NPUTENKABANI0 CEKIOPUTUINPAHM HEABUKMUMMU MMOTU 3a yNpaB/IeHME.
CuntaHo 07 29.11.2019 r. lpy»KeCTBOTO MM 3aKyNeH eANH MMOT, KOMTO Ce 0TAaBa Noj Haem, HO NopaaM TEKYLLO
Heno6poTo ¢uHaHCOBO cbCToAHME Ha ,C/IC Umotn“ AACUL, Hanuue e cnopasymeHue C 06CNY»KBaLWOTO
OPYKEeCTBO, NO CUNaTa Ha KOETO, HE Ce Ab/IKN CbOTBETHO Bb3HarpaxaeHue 3a obcny»KBaHe.

34. BAHKA AENO3UTAP

HaumeHosaHue: »Tekcum bank” AL
EUK: 040534040
Jama Ha yupedseaHe: ,Tekcum baHk“ Al e aKUMOHEPHO APYKEeCTBO, perncTpupaHo B Penybanka

Bbarapua npes 1992 r. ¢ peweHune Ha Coduinckm rpagckm cova ot 14.09.1992
r., no pupmeHo aeno Ne 24103/1992 r.

Homep u dama Ha auyeH3a:,Tekcum baHK” ALl npuTexaBa AULEH3 OT bbarapcka HapogHa 6aHKa C
nvuens b-27 n peweHne Ha YC Ha BHB Ne 248 ot 11.04.1997 r. 3a
M3BbpLIBAaHE Ha OAHKOBU CAE/IKM B CTpaHaTa U YyKOMHa, akTyannmsnpaH cbe
3anosean Ha ynpasutena Ha bHB Ne100-0570 ot 23.12.1999 r.; Ne P 22-
0852 o1 07.05.2007 r.; P, 22-2268 oT 16.11.2009 r. Ha YnpasuTtena Ha bHEB.
baHKaTa e BNu1caHa B perncrbpa Ha KomucumnaTta 3a dpmMHaHCOB HaA30p No per.
Ne 03-161 o1 18.02.1998 r. Cbc 3anosea Ha Ynpasutenda Ha bHB Ne P[22 —
1351/06.07.2012 r. ce n3ameHAa HaMmeHoBaHMeTo Ha BaHKaTa, a MMeHHO
,Tekeum  Bank” A. Cbc 3anoseg Ha [opynpasutena Ha BHBE —
121456/21.07.2017 r. ce BKAlOYBa B AelHOCTTa Ha baHKaTa 1 usgasaHeTo
Ha eNeKTPOHHW napwu. baHKaTa npuTe)KaBa YyHMBEPCAJieH /IMLEH3 3a
M3BbPLUBAHE Ha BCUYKM BUAOBE BAHKOBM CAE/KU B CTPaHaTa U YyKbMHa n e
BNMcaHa B perncrbpa Ha KOH nog per. Ne 03-161.

Cedanuuwje: rp. Codusn, palioH Bb3parkgaHe, byn. ,Togop AnekcaHapos” Ne 117
Adpec Ha ynpaeneHue: rp. Codus, palioH Bb3parkgaHe, 6yn. ,Togop AnekcaHapos” Ne 117
Jluye 3a KOHMakm: WpeHa Meopruesa; MopaaH MopaaHos

TenedoH: (+359 2) 9035505

®akc: (+359 2) 9311207
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NumepHem cmpaHuya: www.teximbank.bg

Mo cunata Ha A0roBop 3a AenosutapHu ycayrm ot 15.01.2020 r., ckatoueH mexkay ,CNC Umotn” AOCULL n
,Tekcum Bank” AL, ,,C/1C UmoTtn” AACWL, Bb3nara, Ha OCHOBAHWE W NPU YCAOBUATA, YCTAHOBEHU U AONYCTUMM
OT 3aKOHa, Ha , Tekcum BaHk” ALl, oa M3NbAHABA Cpelly Bb3HarpaxaeHue epyHKumm Ha BAHKA-LEMNO3UNTAP,
CbCTOALWM Ce B AeN03UTapHN GUHAHCOBM YCAYTU, @ UMEHHO:

e [Jla npMema Ha CbxpaHeHue napuyHuTe cpeactBa Ha [py*KecTBOTO U NPUTEKABaHWUTE OT Hero LLeHHU
KHUXKa;

e Jla oTKpMBa M 0BCNY)KBa CMETKM Ha MMeTO Ha [py)KecTBOTO 3a MpUTEXKaBaHWUTE OT HEro MapuyHu
CpeacTBa U LEHHU KHUXKaA;

e [la noaabpiKa perucTbp Ha LLeHHU KHUXKA, eMUTUPaHuK B P. Bbarapua n nputexasaHu oT [pyxecTsoTo,
KOWTO Ca BMMCaHU B perncrbpa Ha LleHTpanHua [eno3uTtap v perncrtbpa Ha BHB Kbm nogcmeTtka Ha
BAHKATA-OENO3UTAP

e Jlacbbupa fOX0A4M, CBbP3aHN C FOPEONUCaHUTE LEHHU KHUXKA, eMUTUPaHu B P. Bbarapua n aa rm otHaca
no cMeTKu Ha [lpy*kecTBoTO

e [la n3BbplBa NAAWAHNA U ONepaLmn No HapexgaHua Ha [lpyXKecTBOTO OT HEroBO MMe W 33 Herosa
CMeTKa Npu MAn No nosod 0b6CAy)KBaHe Ha aKTMBUTE My B Napu WM LEeHHW KHUXKa, A0 pa3mepa Ha
CbOTBETHATa HaAMYHOCT No cmeTkuTe my B BAHKATA -OEMNO3UTAP 3a napu AN LEeHHU KHUXKA;

e PefoBHO Aa ce oTuMTa npea [pyecTBOTO 3a NOBEPEHUTE M aKTUBK U U3BBPLUEHUTE OnepaLuu.

LoroBopbT e 6e3scpoyeH. baHKaTa Aeno3nTap MMa BCMYKKM 3ab/IXKeHUs no gorosopa, komTo 34CUUAC, 3MMNUK
W HapenobuTe No NPWAAraHeTo UM U3MCKBAT, BKAOUUTENHO: A3 BOAM BAaHKOBM CMETKM 32 NAapUYHUTE CPEACTBA Ha
[py>XecTBOTO B OTKPUTU Ha HEroBO MMe CMETKW; A OCUTYPABA CbXPaHEHMEe Ha HaNIMYHM LLeHHW KHUXKa Ha
[pyxectBOTO, KOMUTO [IpYy*KECTBOTO MOXKE Aa NpUTEeXKaBa CbracHO 3aKOHa U YCTaBa; Aa M3BbpLUBA B paMKUTE Ha
HOPMATMBHO OnpeaesieHnTe CPOKOBE MNIALLAHNA U NPEeBOAN, NPOU3TMYALLM OT AOroBopa mexay [lpy»ecTsoTo n
BAHKATA-OEMO3NTAP no HapexXaaHe nau 3a CMeTKa Ha [lpy»KecTBOTO, KaKTO U yKa3aHUTE OT Hero AeNCTBMA BbB
BPb3Ka C LLeHHWUTE KHWXKa. baHKaTa ce 3aab/rKaBa Aa npuema v Aa Boam No Pernctbp 6e3HaAMYHM LLEHHWU KHUXKA,
npuaobuTn oT JpyKecTBOTO B CbOTBETCTBUE C NPUNOKUMUTE HOPMATUBHU aKTOBE.

OpyectBoTo 3annawa Ha BAHKATA-AEMNO3UTAP 3a geiiHOCTTa 1, CBbp3aHa C M3BbPLIBAHE HA NAalWaHWA OT
MMETO M 3a CMmeTKa Ha [lpy)KecTBOTO, BOAEHE HA PErncTbp Ha LLEHHU KHUMKA, BCUYKU ABAXKUMU TaKCU U
KOMMCMOHHM CbracHO cTaHaapTHaTa Tapuda Ha BAHKATA-AEMO3UTAP 3a Takcu M KOMUCUOHHMW.

[LorosopbT ce npekpaTaBa 6e3 npeanssecTve Npu caeaHuTe YCI0BUA:

® 110 B3aMMHO Cbl/1acue Ha CTpaHuUTe, N3pa3eHo NMUCMEHO;

e puW NpeKkpaTABaHe Ha CbluecTByBaHETO Ha [lpy»KecTBOTO, BK/A. MPWU OTKPMUBAHE Ha MPOU3BOACTBO MO
NKBNAALMA NN HECHCTOATENHOCT;

e nNpu OTKPMBaHe Ha MPOU3BOACTBO MO JUKBUAAUMA WM HecbcToATenHOCT cnpAamo BAHKATA-
OENO3NTAP;

e B ApPYru cayvyau, NOCOYEHU B UMNEPATUBHU 3aKOHOBU HOPMMU.

JoroBopbT Mmoxe Aa 6bae npeKkpaTeH ¢ e4HOCTPAHHO C MMCMEHO NpeaM3BeCcTUE OT BCAKA OT CTPaHUTE Mo Hero:
elHOMeCeYHO Mo OTHOLWEeHUe Ha [pyKecTBOTO U AByMeceYyHo no oTHoweHune Ha BAHKATA-AEMNO3NTAP.

B cnyyai Ha npekpaTtaBaHe Ha To3u gorosop BAHKATA-AEMO3UTAP npexsbpia akTMBUTE Ha [lpy*KecTBOTO,
KaKTO M BCUYKN HEOOXOAMMM LOKYMEHTM HA NOCOYeHaTa OT Hero Hoea HaHKa-geno3uTap. MNpexsbpasHeTo Ha
napuyHUTE CpeacTBa U LLEHHUTE KHUXKA Ce U3BbPLUBA B 5-iHEBEH CPOK OT NOCOYBAHE OT CTPaHa Ha [lpy»KecTBOTO
Ha HoBaTa 6aHKa-4eno3nTap, KaTo 3a NAapMYHUTE CPEeACTBA CPOKBT TeUe OT MOCOYBAHETO HA KOHKPETHM NAPUYHU
CMETKM Npu Hes.

KbM MOMEHTa Ha M3roTBAHETO Ha HacToswmsa [lokymeHT, baHKaTa-geno3uTap Ha ,,C/1IC UmoTtn” AACUL, He e Buna
3aMeHsAHa.

3.5. 3AKOHOBO OMPEAENEHN OAUTOPK
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Oputop Ha OpyxecteoTo 3a 2018 r., 2019 r. 1 33 2020 r. e MarganeHa LiBeTkoBa, per. Ne 8 UAEC 0659, c 6u3sHec
agpec: rp. Codus, X.K. ,MaHacTMpcku nmeaam - b Ne 61.

OamTop®BT Ha [lpy»KecTBOTO e U3BBbPLLM NPOBEPKA Ha rogULWHUTE PUHaAHCOBKM oT4eTH 33 2018 ., 2019 ., 132 2020
r. cbrnacHo MexayHapoaHuTe cyeToBoAHM cTaHAapTM (MCC), KaKTo U B CbOTBETCTBME C NPOdEeCcMOoHaNHUTE
M3UCKBaHWA Ha MeXKayHapoaAHUTE OANUTOPCKM CTaHOAPTU.

KbM MOMEHTa Ha M3roTBSIHE Ha HACTOALMA [JOKYMEHT, HAMa OAUTOPU, KOUTO Aa ca NOJaBaAu OCTaBKa WU Aa
ca 6bunum otcTpaHeHw.

22



,C/ICUMOTWU” AACULY
PErMCTPALUMOHEH JOKYMEHT
YACT | OT [POCMEKT 3A NYB/IMYHO MPEAJIATAHE HA EMUCKA AKLIMN

4. NPETNEA HA CTOMNAHCKATA AEMHOCT
4.1. BAXXHU CbBUTUA B PA3BUTUETO HA CTONAHCKATA AEMHOCT HA EMUTEHTA

e 1oHM 2021 r. - C[] BOAM NpeABapuTENHU Pa3roBOPM C MHO3MHCTBOTO OT aKLMOHepuTe, KaTo Te ca
M3Pasnan roTOBHOCT 32 3anMcBaHe Ha HOBM aKLMKU OT NPeACTOALL0TO YBEANYEHNE Ha KanuTana.

e 10.03.2021 r. — npoBeXAaHe Ha M3BbHPeAHO 06O cbbpaHue Ha aKuMOoHepuTe Ha [lpy*KecTBOTO, Ha
KOETO ce npMema pelleHne 3a yBeMYEHWe Ha KanuTana nocpeacTsom nyb6anyHo npeanaraHe Ha 500
000 (neTcToTUH XMAAaamM) HOBWM, OBMKHOBEHW, MOMMEHHM, BEe3HaNMYHM aKUuMW, C NPaBO Ha rnac U
oB/slacTABaHe Ha CbBeETA Ha AWPEKTOPUTE Aa Npeanpueme BCUYKU HEOBXoANMMM NpPaBHU U GaKTUUECKM
AeNCTBMA 33 NpUBEXKAAHE B U3MbJ/IHEHWE HA TOBA PeELUEHME.

e anpun 2020 r. —CoduliicKa rpagcka NnpokypaTypa Bxoampa monba ao Coduinckn rpagckm Cba, C UCKaHe
3a NOCTaHOBABAHE Ha pelleHune, C KoeTo Aa ce npekpaTtn ,CNC Umotn” AACUL, Ha ocHoBaHMe un. 252,
an. 1, 1.5, 8p. 7. 4 o1 T3 1 Aa ce OTKpUe NPOM3BOACTBO NO AMKBMAAUMA. OCHOBAHMETO e HamaneHaTa
CTOMHOCT Ha cobcTBeHus KanuTtan Ha ,,C/1IC UmoTtn“ AACUL, KoiTo e 61N nog 3aKOHOBO YCTaHOBEHMA
pasmep, B KpasA Ha 2019 r. Kbm HacToOAL, MOMEHT TbProBCKOTO A€/10 € Ha eTan MbPBOMHCTAHLMOHHO
cbaebHo npomssoactBo. Cneagalwo 3acegaHuve e HacpoyeHo 3a 13.10.2021 r., Ha KoeTo we 6bae
M3C/ylWwaHa W3roTBeHa Mo AenoTo CbAebHO-cYeTOBOAHA eKcrnepTusa. MeXayBpemMeHHO Teye
npoleaypara no yBeanvyeHne Ha Kanutana Ha APY*KeCcTBOTO.

e HoemBpu 2019 r. — [lpyKecTBOTO 3aKynyBa MbPBUA CU MHBECTULMOHEH UMOT B rp. Codus, B paiioH
SMCKbp”

e anpwun 2015 r. — MpomsAHa B OCHOBHUTE aKuMoHepw Ha ,Ekcnat umotn” AACKUL, M npomaAHa Ha UMEeTo My
Ha ,,C/1C UmoTtn“ AACULL.

e 31.10.2007 r. — ,EkcnaTt UmoTtn“ AACULL, nonyyasa nnueHs ot KOH.
e 01.08.2007 r. — yupegssa ce ,,Ekcnat Umotn“ AACUL,

Kato HeraTuBeH MOMEHT, UHBECTUTOPUTE cneaBa Aa MMaT NpeasBuj, Ye KbM JaTaTa Ha HACTOALLMA AOKYMEHT,
,CNC NUmotn“ AICUL, e cbC cMNHO HapyLleHa KanuTanoBa CTPYKTypa (AekanuTanmsaums), nspasssallia ce B TOBa,
Yye yncTaTa CTOMHOCT Ha MMYLLLECTBOTO Ha [py*KecTBOTO (COBCTBEHMA KanuTan) € HEKONKOKPATHO Mog pasmepa
Ha BnuncaHua B TP ocHoBeH KanuTan.

CobcTBEHMAT KanuTan Ha [py»KecTBOTO HamaAaBa nocteneHHo owe ot 2015 r. (2094 xun. ne. kbm 01.01.2015r.),
3a [la ce CTUTHe A0 HaCTOALWOTO cbCTosHME (156 xuA. nB. Kbm 30.06.2021 r.). OCHOBHUAT dpaKTop (NpMuMHa) 3a
HaMaNIABAHETO HAa KanmuTasa Ca TeKkywwuTte 3arybu, BCneacTBME Ha HauyuciAaBaHW NPOBM3UMKU BbPXY B3eMaHe U
nocneagallo NbJAHO OTNMCBaHe Ha ToBa B3emaHe npe3 2018 r.

Mpean NnpomsaHa Ha OCHOBHUTE akuMoHepw Ha ,,C/1IC Umotn“ AACUL, npes 2015 r., [lpy*KecTBoTO MMa 3aBefeHo
no 6anaHc 3HaYUTeNHO No pasmep B3eMaHe (1 869 xuA. n1B.) N0 NPeLOCTaBEH aBaHC 3a 3aKyNyBaHe HA HeABUKUM
MMOT. BbB Bpb3Ka C HEOCHLLECTBABAHETO Ha NPEXBbP/NTENHA CAE/IKa U HEBb3CTAHOBABAHETO HA NaaTeHuA
aBaHc, npes 2015 r. oT CbBeTa Ha ANPEKTOpUTE ca NPeanpUeT CbOTBETHO HeobxoanmmuTe GakTUUECKM U NPaBHU
AencTBmA 3a cbbMpaHe Ha ropenocoYeHOTO B3eEMaHeE, KaTo TOBa € 6110 Bb3/10XKEHO Ha APYKECTBO 33 CbbUpaHe
Ha B3emaHuA. B Kpas Ha BcAKa dMHaHCOBA roamHa [py*KecTBOTO € M3BbPLUBAIO MHBEHTAPM3aALMA Ha aKTUBUTE
cu n e bun npaseH 0bcToeH aHanus. Ha 6asa goknagute oT cneunanunsmnpaHata pupma 3a cbbupaHe Ha B3eMaHUs
M CTAHOBULLETO Ha oAMTOpa e Buna NpaBeHa M CbOTBETHA 06e3LeHKa Ha B3eMaHeTo U ca buanm HaumcnasaHu
NPOBM3MM, KOUTO Ca OTYMTAHM KATO PA3Xon B OTYETA 3a NevanbaTta unm 3arybata n Apyrus sceobxsaTeH L0OXOA,.

MbpBOHa4YaHO B3eMaHeTo e 6uio 3a 1 869 xun. N1B., a Ha4YMCAEHUTe NPOBU3UM 3a nepuoga 2015 r. — 2017 r. ca
3a 1 032 xun. nB. 06wWo. OCTaTbYHUAT pasmep — 837 XMA. /IB. Ha TOBA B3EMAHE e HaMb/IHO oTnuMcaH npes 2018 .,
KaTo B roAmMwWwHMA oTyeT 3a 2018 r. B3emMaHWATa ca C Hy/neBa CTOMHOCT. O6Wo, B pe3ynTaT Ha HayucaeHuTe
NpoBM3MM 1 OTNIMCBAHETO Ha B3eMaHeTo 3arybara ot geliHocTTa Ha [pykectBoTo o1 01.01.2015 . o 31.12. 2018
r.e 1869 xun. ns..

ObuwaTa 3aryba, ot 01.01.2015 r. go gaTaTta Ha HacToAwmA [JOKYMEHT, pecn. geKanuTanmsaumata 3a nepnoaa
Bb3M3a Ha 1 938 xun. n..
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M3BbH B3eMaHETO, OCTaHa/IMTe akTUBMBK, PECH. pPa3nosiaraeMuAT pecypc Ha [lpy»KecTBOTO He ca A4OCTaTbyHM 33
OCbLLECTBABAHETO Ha OCHOBHATa My AEWHOCT B Heobxoaumua mallab, KoeTo [Aa KOMMeHCUpa HaTpynaHute
HeraTusu.

4.2. OCHOBHM AENHOCTU
4.2.1. ONUCAHWE HA OCHOBHUTE AEUHOCTU HA EMUTEHTA

OcHoBHaTa gelHocT Ha ,,C/1IC Umotn”“ AACUL, e cBbp3aHa ¢ MHBECTMPAHE Ha NapuYHK CpeacTBa, HabpaHu Ypes
M3[3aBaHE Ha LLeHHM KHUMKA, B MOKYNKATa HA HEABUMMMM MMOTU M OFPAHUYEHW BELLHW NPABa BbPXY HEABUMKUMU
MMOTH, Pa3BUTUE HA COBCTBEHU HEABUXMMU MMOTU Ype3 M3BbPLUBaHE Ha NofobpeHus, npoaaxkba, oTgasaHe
noa Haem, IN3NHF, apeHaa UAW 33 ynpaBaeHUe Ha COBCTBEHU HEABUXUMM MMOTHU U BCAKA ApYra AeMHOCT, NPAKO
CBbp3aHa CbC CEKIPUTM3aLMATA HA HEABMKMMU UMOTH M MO3BOJIEHA OT 3aKOHa.

4.2.2. UHBECTULMOHHU LUE/IN HA LIPYKECTBOTO

CbrnacHo 4n. 5 ot YctaBa MHBECTULUMOHHUTE LLeIn Ha [pyKecTBOTO Ca OCMrypABaHe Ha pacTawa CTOMHOCT Ha
aKUMnUTe U TeEKyLLM A0XOOAU Ype3 pa3npeneneHne Ha AMBNAEHTU, KaKTo U:

e  yBe/M4yaBaHe Ha CTOMHOCTTA Ha MHBECTULMWUTE U NOJIyYaBaHe Ha TeKyll, A0X0A MPU KOHTPOAMpaHe Ha
pUCKa, BKAOUYUTENHO M Ype3 anBepcuduKauma Ha noptdeinna ot HegBUKUMN UMOTH;

e  3aMa3BaHe M HAapacCTBaHe Ha MasapHaTa LeHa Ha akuuuTe, n3gaseHu ot [pyKecTsoTo;

®  OCUrypsiBaHe Ha TeKyLl, AOXO0A Ha aKLMoHepuTe nog popmaTa Ha NapuyeH AUBUAEHT;

® peanusauusa Ha nevanba OT pbCcTa B CTOMHOCTTA Ha HEABUMMKMMWUTE MMOTU MOCPEACTBOM TAXHATa
nocneapalla npoaaxba;

® OCurypsiBaHe Ha /AMKBMAHOCT 3a WMHBECTMLMATA Ha aKUMOHepuTe 4Ype3 npMemaHe Ha aKuuuTe Ha
[py*KecTBOTO 3a TbProBusA Ha peryanpaH nasap.

MHBecTMUMOHHATa AeiHOCT Ha [lpysKeCcTBOTO ce OrpaHuyaBa OT M3UCKBAHMATA Ha 3aKOHa, pasnopeaburte Ha
YcTaBa, peleHunsTa Ha 06WoTo cbbpaHMe Ha akLMOHepUTE M YCI0BUATA, 3a10XKeHu MNpocnekTute 3a ny6anyYHo
npeanaraHe Ha LeHHM KHuKa. OpraHuTte Ha [lpy»KecTBOTO HAMAT APYrY OrpaHNYeHNA B TbPCEHETO Ha ONTUMAJTHO
CbOTHOLLEHNE MENKAY aKTUBUTE, B KOMTO Ce€ MHBECTMPA M PUCKA HA MHBECTULMATA NPU Bb3MOMXKHO Hai-506pu
HMBa Ha Bb3BPALLAEMOCT 33 UHBECTUTOPUTE.

,ﬂ,py)KECTBOTO HAMa CTONAHCKa CTpaTterna u crtpartern4yecku d)VIHaHCOBVI n Hed)MHaHCOBM uenn, pasanyHun ot
nocouenute B Y. 5 OoT YcTaBsa.

B AOKyMeHTWUTe Ha [py)KecTBOTO HAMA 3a/10)KeH MaKCMMaseH pa3mep Ha BbHLIHOTO GpUHAHCMpaHe ClpsAmOo
CTOMHOCTTA Ha COOCTBEHMA My KanuTas.

Kbm gatata Ha [lokymeHTa, ,,C/IC Umotn“ AACUL, duHaHcmpa aelHoCTTa CM M3LAN0 CbC COBCTBEHM CpeacTBa
(akumoHepeH KanuTan). To3n HauMH Ha GpUHAHCUPaHE LLLe OCTaHe OCHOBEH, A0KaTO [pyKecTBOTO MOKpuMe noHe
KanuTanoBUAT CU HeaoCTUr (COBCTBEH KanuTas, KOMTO B pe3yaTaT Ha oTYeTeH oTpuuaTteneH GuUHaHCOB pesyaTar,
B NPOAb/NKEHME HA NOCAEA0BaTENHN FOANHM, € NoJ, 3aKOHOYCTaHOBEH CbOTBETEH MUHUMYM).

CbrnacHo YCTaBa Ha [pysKecTBOTO, TO MOXe [a MHBECTUPA BbB BCAKAKbB BUZ, HEABMNKUMU UMOTKM (3emA U
crpagu), KakTo U B M3rParkAaHETO M BbBEXKLAHETO B EKCMAoaTalMsa Ha HOBM Crpafu Ha TepuTopuATa Ha
Peny6aunKa Bbarapus, BKAOYMTENHO, HO HE CaMo:

e MMOTU C BU3HEC M THProBCKO NpeaHasHaYeHme: MarasuHu, CKnaaose, UHAYCTpUanHu, 6usHec n opucHm
crpagu, napuenu, TepeHn, napkomecta U/mMam rapaku 1 obopyasaHe (B Npouec Ha uU3rpaxgaHe Mau
3aBbpLUEHMN);

®  MMOTU C XOTE/ICKO NpeaHa3HayeHne: XoTenn, NaHCUOHW, KYPOPTHN U BUIHU CeAnLLa, NapLenu, TepeHwu,
napKomecTa u/uau rapaxku n obopyasaHe (B Npouec Ha U3rpaxgaHe UAKn 3aBbpLIeHU);

®  VMMOTU C XWAULWHO NpeAHasHayeHue: anapTamMeHTU, OBLLEKUTUA, KbllM, BUAWU, NapLenn, TepeHwu,
napKomecTa u/uau rapaxku n obopyasaHe (B npouec Ha U3rpaxgaHe UAKn 3aBbpLIEHU);

®  MMOTM CbC CMOPTHO U/MNK pa3BAEKaTENHO NpeaHa3HavyeHue.
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®  Ce/ICKOCTOMAaHCKa 3ems;
e  3emA OT ropckuaA GoHA C MepcrneKkTMBa 3a 3aCTposABaHe.

[LpyxecTtBoTo MoXe Aa npuaobrsa Npaso Ha co6CTBEHOCT U/Man Apyru (orpaHUYeHn) BeLHN npasa Bbpxy HOBYU
MMOTU M BbPXY YacTU OT UMOTH.

LpyKecTBOTO He MOXKe Aa NpMaobunBa HEABUKMMMU MMOTU AN OFPaHUYEHM BELLHM NPaBa BbPXY TAX, KOUTO ca
npeameT Ha NpaBeH CMop UM He ce HaMMpaT Ha TepuTopuaTa Ha Peny6avKa Bbarapusa.

Coraacko Yn. 24 ot 3ACUUAC, ,CNC Umotn” AACUL, moxe Aa npuaobusa HeABMMKMMM MMOTM Ha
TepuTOpUATa Ha Apyra AbpKaBa YNeHKa Camo aKo TOBa e NpeaBnaeHo B ycTaBa Ha [lpy»ecTBoTo 1 B [pocnekTa
3a Ny6/IMYHO NpeaiaraHe Ha LeHHN KHUKa.

[ py»KecTBOTO HAMA M3roTBEHaA NOJIMTHKA 3a MHBECTMPaHe Ha cBoboaHuTe cpeacTsa. CbrnacHo Y. 8 OT YCTaBa,
TO MOXe Ja UHBEeCTMpa cBOH6OAHMTE CU CPeACcTBa €AUHCTBEHO B:

e HaHKOBWM AeNO3UTY;
e LEHHW KHUXKa, U34aAeHM UM rapaHTUpPaHu oT 6barapckaTta ObprKaBga;
e unoTeyHun obanraumm — Ao 10% ot akTMBUTE CU
LpyKecTBOTO MOXe Aa MHBecTUpa 1 4o 10% oT KanuTana ci B 06CYKBALLLO APYHKECTBO.

MN3BBbH OCHOBHaTa cv gelHocT, cbrnacHo Y. 25 ot 3ACULLAC ,,CNC Umotn” AACUL, moxe:

- [a MHBecTMpa CBOBOAHWTE CU CPEACTBA B LIEHHU KHWUXA, U34afeHWN UK rapaHTUpaHu OT AbpKasa
UNeHKa U B 6aHKOBM Aen03nTN B BaHKM, KOUTO MMaT NPaBo Aa U3BbPLUBAT AEMHOCT Ha TepUTOpMATa Ha
[bprKaBa YNeHKa;

- pawuHBecTMpa A0 10 Ha CTO OT aKTUBUTE CM B UNOTEUHM 0BAUTaLMM, AONYCHATU A0 ThProBMA Ha MACTO
33 TbProBMA B AbpXKaBa YNeHKa;

- pauHBecTMpa 40 10 Ha CTO OT aKTUBUTE CU B APYrM APYXKeCcTBa CbC CNeumanHa UHBECTMLIMOHHA Len,
MHBECTUpPALLM B HEABUMKUMU UMOTH;

- pa uHBecTupa A0 30 Ha CTO OT aKTMBUTE CM B CheLManusmnpaHu apysxectsa no Y. 28, an. 1. oT
3aCcnMuac;

- pawvHeectvpa Ao 10 Ha cTo oT akTuBMTe cM B TpeTu anua no Y. 27, an. 4. ot 34CHNUAC.

O6LMAT pasmep Ha ropenocoYyeHmTe UHBECTULMM He MOXKe Aa Haasuwasa 30 Ha CTo OT aktmeuTte Ha ,,C/1C
Mmotn“ AQCUL.

CBo60aHMTE NapuyHM CpeacTea, HabpaHM OT U3JaEeHM LIEHHN KHUXA, MoraT Aa 6bAaT MHBECTUPaHM, CbINacHo
yn. 25, an. 1 ot 34CUUAC, 8 cpoka no un. 5, an. 8 ot 34CUUAC, kato B To3n cayyaii an. 6 Ha YneH
25 ot 34CNUAC He ce npunara.

Cwraacko 4n. 26. ot 34CNLAC:

,CNC UmoTtn” AACUL, He moxKe Aa obesnedyaBa UyKAM 3a4b/BKEHUA C U3KAKOUYeHMe Ha BaHKOoBWM KpeauTw,
oTnycHaTK Ha AbliepHo apyxectso no Y. 28, an. 1 ot 3ACULLAC n He moxe aa npesoctassa 3aemun v aa
nosyyasa 3aeMu OT MLA, Pa3NNYHM OT 6aHKK. 3a obe3neyaBaHe Ha 3a4b/KEHMATa N0 6aHKOBU KpeanuTU Ha
nobliepHo apyxectso, Mo 4. 28, an. 1 ot 3ACNUAC, ce nsucksa npeasaputenHo ogobpeHune ot o6LOTO

c1:6paH|/|e Ha aKkuuoHepute Ha [ApyKectBoTo. CAeNKUTe, CKAOYEHU B HapylleHWe Ha m3peyeHue BTOPO, Ca
HULLOXHMN.

[pyKecTBOTO MOXKe:

- 3 eMUTMPa ABATOBM LIEHHM KHUXKA, KOUTO Aa 6bAaT AONYCHATM 10 ThProBMA Ha peryampaH nasap;

- fna B3ema 6aHKOBM KpeauTu 3a NpuaobusaHe Ha HEABMMUMU MMOTU, B KOMTO MHBECTMPA, KaKTO M 3a
BbBEX/aHe B eKCnioaTalma Ha NpUAoBUTM NMOTK;

- naB3ema 6aHKOBM KpeauTH B pasmep A0 20 Ha CTO OT aKTUBMTE CU, KOMTO Ce M3MOA3BaT 3a U3NNallaHe
Ha IMXBM o 6aHKoBM KpeanTun no Y. 26, an. 2, T. 2 3ACULLAC v no emmcnn AbAroBM LEHHM KHUXKA
no 7. 1 Ha cbllaTa aNMHen, ako KPeaUTLT e 3a CPOK He noseuye oT 12 mecella.
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CNC Umotn“ ACULL, He moxe aa Nnpuaobursa ANOBM y4acTUA B APYr4 APYXKeCTBa, OCBEH B CydauTe Ha Y. 25,
an. 4 n 5 or 34CULAC, kakTo 1 He moe Aa ydacTBa Ha KanuTanOBWA Nasap, KaTo MHBECTUPA B aKTUBY,
pasanuum oT Tean no UN. 25, an. 1 — 3 ot 34CNUAC, nnan aa nssbpuisa obpaTHO M3KynyBaHe No peaa Ha
yn. 111, an. 5 ot 3aKoHa 3a Ny6ANMYHOTO NpeanaraHe Ha LLEHHW KHUXKA, ocseH B ciydamnTe no Y.
18 ot 34CHMLAC.

4.2.3. T[10/IUTUKA 3A NPULOEUBAHE HA HOBU AKTUBU

»,CNC Umotn” AOCULL moxe pa npuaobuea NepuoavyHO HOBM aKTMBM 6e3 orpaHWYeHus BbB BUAA, TUNA,
Pa3noNOXKEHNETO U CTOMHOCTTA Ha HEABUMXMMWUTE MMOTM NpPW CMa3BaHe Ha MPUIOKMMUTE pasnopenbu Ha
6BNrapCKOTO 3aKOHOAATE/CTBO.

Mpun npnaobueaHeTo Ha HEABUKMMU UMOTM A0 Cera, a U OTHOCHO 6baewm npuaobusaHmna [pyKecTBoTo ce
PBbKOBOAM OT C/IeQHUTE KpUTEPUN:

Mpuemnauea nvpeoHa4yanHa uHeecmuyus. PasmepbT Ha nNbpBOHaYya/NHaTa WHBecTUUMA (UeHaTa Ha
npuaobneaHe Ha CbOTBETHMUTE MMOTM) TPABGBa Aa OTroBapa KaTo abcosoTeH pasmep Ha Bb3MOMKHOCTUTE Ha
LpyKecTBOTO 3a HerosaTa NoKymnKa (MMaiku npeasua HabpaHMA KbM CbOTBETHUA MOMEHT COBCTBEH KanuTan u
KOHKPETHWTE Bb3MOKHOCTM 3a MOJIyYaBaHE Ha BbHIUHO GpuHAHCMpaHe). Bb3MOXKHO e KOHKpeTeH UMoT aa 6bae
3aKyneH, U3Non3Banku camo cobcTBeH KanuTan. CbLLo Taka € Bb3MOMKHO MMOT Aa Ce 3aKynu 13Mnoa3BaikM camo
Abar. OCHOBHUTE KpuUTepuu npu n3bopa Ha MMOT 3a 3aKynyBaHe ca: LleHa, MeCTOMNO/IOXKeHWe, YCTPONCTBEHN
noKasaTesu.

OyakeaHa 200uwHa 00X00HOCM om UHeecmuyuama. TA We ce N34NCNABa, KaTo Ce OTYMTA BbTPELLHATa HOpPMA
Ha Bb3BpallaeMOoCT U KaTo Ce MMa npegsua pasmepsvT U MOMEHTBHT Ha BCUYKKU OYaKBaHU NapuUYHKU noToun no
JafeHa nHeectuumAa. [lpy*KecTBOTO NpaBu MHBECTULMM CaMO aKO O4YaKBaHaTa MM roAMLIHA Bb3BPaLLAEMOCT e
NOHE paBHA Ha HOpMa/iHaTa CpedHa Bb3BPaLaemocCT OT I'IO,EI,06Ha ,D,ei/‘IHOCT B CTpaHaTa.

Cpok Ha peanusayus. To3n CPoK 06xBalla BPEeMEeTo OT MbPBUA Pasxod MW naalaHe 3a NpuaobuBaHETo Ha
JafeH UMOT [0 npoaaskb6ata Ha MMOTa, CbOTBETHO 10 CK/l0UBaHE Ha A0rosopwu 3a Haem/npoaaxba.

Hueo Ha puck. [pyKecTBOTO OTYMTa PUCKOBETE, CBbP3aHM C Peann3npaHeTo Ha MHBecTMumMnuTe. [pyKecTBoTo
e Npeano4YmnTa NPOEKTM C NO-HUCHK OYaKBaH PUCK NPU PaBHKU Apyrv ycnosua. ToBa 03Ha4YaBa Hanpumep, ye Lie
ce nNpeanoYnTaT MHBECTMLMK, MPU KOUTO MMa NO-MasTbK PUCK OT NPOMAHA (HamaneHme) Ha NPOoAaXKHUTE LEeHM
WM HaeMHMTE N1aWaHus.

Auesepcudpukayus Ha akmueume. Npun n36opa Ha MHBECTULMM B LBATOCPOUEH NNaH [pyKecTBOTO LWe ce CTpemu
Aa n3b6area KoHUEHTpauuAta B eauH reorpadCcku paioH MAM eauH ceKkTop. HesasBucuMmo OT ToBa, C ornes
M3MEeHeHMe B NasapHWUTE YCI0BMA U Bb3MOXKHOCTUTE 33 MHBECTMPAHE € Bb3MOXKHO WHBECTUUMUTE B AadeH
MOMEHT (0co6eHO B Ha4aNOTO HA MHBECTULMOHHATA AeMHOCT) Aa 6bAaT KOHUEHTPUMPAHM B UMOTH B €41H PErMOH
WAV B eAWH Na3apeH CerMeHT.

4.2.4. UHOOPMALINA 3A HEABMMUMMUTE UMOTU HA [IPYIKECTBOTO

Mpe3 pasrnexaaHns UCTOPUYECKM Nepuoa, MHBECTULMOHHMAT nopTdeinn Ha ,C/NC Umotn” AACULL BrkatouBa
eanH nosemneH nmot. Toli ce Hamupa B rp. Codus, panoH Nckbp, mecTHOCTTa ,, KpaliHoTo”. Maowita my e 136 KB.
M. 1 KbM 31.12.2020 r. uma 6anaHcoBa cToiHOCT oT 151 xun. nB. MpuUTexKaBaHUAT OT APYKECTBOTO UMOT e
OTA3AEeH NoJ HaeM CbrNacHO CKAYEH AbAroCpoyYeH [O0roBop 3a HaemM W pasnonaraHe Ha pekaamHo
CbOpbKEHHe.

He ca Hanuue cTpoeXxu, pemMoHTH VI/MJ'IM I'IO,EI,O6peHMFI BbpXy NpuTeXasaHUA oT [lpy*KecTBoTo HeABUMKUM MMOT.

PailioH ,Ickbp“, ce HamuMpa B 1OromsToyHaTta 4YacT Ha rp. Codusa, pasnonoxKeH Ha naouy ot 25.6 KB. KM. MUma 69
769 Xutenun c noctoAaHeH aapec (no opmumanHu gaHHM Ha FTPAO Kbm 15.03.2013 r.) M NOCTOSAHHO HaceneHue oT
63 248 pywu cnopepn npebpossaHeTo Ha HCU ot 1 deBpyapum 2011 r. PaloHBbT BKAKOYBA: 3aCTPOEHUSA ¢ B10KoBe
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KunuuieH komnnekc ,Apyx6a“ ¢ nogpaiionute ,Opyxba 1% ,Opyxba 2“ n ,Uapurpagckm komnaekc”,
3aCTPOEHUTE C eAHOCEMENHM KbLUM KBapTanu ,,Aumutbp MuneHkos” n ,,Abposmnua“, c. bycmanum, HM3 ,Uckbp”.

HM3 ,Ackbp“ - 30HaTa, B KOATO NONaga UMOTLT Ha [lpy*KecTBOTO, € B rpaHULMUTE Ha paiioH ,Vickbp®“, Ta e ¢ niouy,
554.45 xa. BcWYKM enemeHTM HA WHXKEeHepHaTa WHOPACTPYKTypa Ca WM3rpageHn M B eKcnjoaTauums.
®yHKLMOHaIHATA XapaKTEPMCTMKA HA 30HATA € [1aBHO C MPOM3BOACTBEHO-CKNAA0BU U BU3HEC DYHKLMMK.

CbrnacHo npeasukaaHuATa Ha obLWmMA rpasoycTpoicTBeH NaaH Ha Codua, MMOTHT NONAAa B YCTPOIMCTBEHA 30HA
MMC, T.e. 30Ha 3a 3aCTpOABaHE C NPOU3BOACTBEHW, CKAALOBU, aflMUHUCTPATUBHU, TbPFrOBCKU U 06C/yKBaLLK
crpaan, pabotuaHuum m ap. Jlonyckat ce camo npousBoacTBa 6e3 xurMeHHosalmTHa 30Ha. He ce gonyckat
NPOW3BOACTBA C BPeAHU OTAENAHMA U BAUAHUA BbPXY OKOJIHATA cpeda. JlonycKa ce usrpaxgaHe Ha XUAULLHA
Crpagm, KakTo U OBLLEXKUTUA 32 NepcoHana B NPeanpUATUATA, MarasMHU 1 3aBefeHUs 3a 0bLLECTBEHO XpaHEHE,
34 paBHM 3aBeeHMA, NPOGECUOHANHO-TEXHUYECKU yununmLa u npodpecmoHanHn 6asmn. MuHmumym 20 % ot YMNU e
C BUCOKA AbpBECHa PacTUTENHOCT:

e [InbTHOCTTA Ha 3acTpoABaHe e Makcumym 50% oT naowTa Ha napuena.

e  KuHT. 1.5 (KoeduLMEHT 3a MHTEH3UBHOCT. PaBHABA Ce Ha OTHOLIEHMETO Ha pa3rbHaTaTa CTpouTesHa
naoL, KbM NOLLTa Ha Napuena.)

e  MwuHMMaNHO o3eneHABaHE e MUHUMYM 35%

B HenocpepcTBeHa 6nm3oct A0 MMOTa MMa TOK U BOAa.

4.2.5. CYETOBOLHA NO/IMTUKA OTHOCHO MPEOLIEHKATA HA UHBECTULMOHHUTE UMOTU

,ﬂ,py)KECTBOTO OTYUTA KAaTO UHBECTUUMNOHHU UMOTU 3EMA M/VII'IVI Crpagn, KOUMTo Ce AbpXKaT 3a Nnojsiy4yaBaHe Ha
npuxogan OoT Haemu Uam 3a yennyeHumne CTOMHOCTTA Ha Kanutana, i1 v 3a ABeTe.

MNHBECTULMOHHUTE NMOTM Ce OLLeHABAT MbPBOHAYaHO MO LeHa Ha I'IpVI,EI,OﬁVIBaHe, KOATO BKJ/IlOYBaA pa3xogute no
caenkata. lMocneasawmTe pasxoam, CBbp3aHN C MHBECTULMOHEH MMOT, KOWTO Beye e NMPWU3HAT Ce BKOYBAT B
HerosaTa banaHcoBa CTOM HOCT, KOraTo e BepOATHO, Ye [JpyKecTBOTO Lie Noay4m 6'b,CI,ELLI,M UKOHOMUYECKHN nusrogun,
CBbP3aHU C aKTUBA U KOraTo LeHaTa Ha I'IpM,CI,O6MBaHe Ha aKTUBa MOXe Aa 6'b,£|,e HaaeXAHo OLeHeHa.

Cnep, nbpBOHAYaNHOTO MPU3HAaBaHE WMHBECTULMWMOHHUTE MMOTU Ce OTYMTAT NO crnpasBeanBa CTOMHOCT, KOATO
OoTpasABa NasapHUTE YC/NIOBMA KbM OT4yeTHaTa garta. Cnpaseanunsata CTOMHOCT ce onpeaena OoT He3aBUCUMMU
oueHuTenm c I'IpOd)ECVIOHaﬂHa KBal'IVICbVIKaLI,Mﬂ 1 3HauyunTeneH I'IpOdJECVIOHaerH onunT B 3aBUCUMOCT OT XapaKTepa
N MEeCTOHaxoXa4eHNeTo Ha MHBECTUULMOHHNUTE MMOTH, 633MpaﬁKM Ce Ha AOKa3aTesiCTBa 3a Na3apHUTE yC10BUA.
Meyanbute unu 3ary6MTe, Bb3HUKBALWLKN OT NPOMEHU B CNpaBea/nBuTe CTOMHOCTM HAa UHBECTULIMOHHUTE UMOTH,
ce npn3HaeaT B nevyanbarta unu 3ary6aTa 3a OT4YeTHUA nepunog, B KOMTO Bb3HUKBAT.

MHBECTULMOHHNTE MMOTK Ce OTNMCBAT NPW 0CBOOOXKAABAHE MAM KOraTo MHBECTULMOHHMAT MMOT € TPaiHO
M3BageH oT ynotpeba U HMKaKBM Hbaelm MKOHOMUYECKM M3r04M He Ce OYaKBaT OT HEroBOTO O0CBOBOXKAaBaHe.
MNeyanbute wauM 3arybuTte, NPOM3TMYALLM OT WM3BaXKAaHeTo oOT ynotpeba waum ocBoboKAaBaHETO OT
MHBECTUMLMOHEH MMOT, Ce BK/OYBAT B OT4YeTa 3a nedasnbarta uau 3arybata um apyrua BceobxsaTeH AOXOZ B
nepuoaa Ha u3BaxkaaHerto ot ynortpeba uam ocsoboKaaBaHeTo.

4.2.6. OUEHKA HA HEABUMXUMMUTE UMOTU HA LPYIKECTBOTO

MocnepHata oueHKA Ha HeaBUXMMUTE MMOTM Ha [pyKectBoTo e oT 31 agexkemspu 2020 r. TA BKAKOYBA
€4MHCTBEHUAT NO3EM/IEH, KOWUTO € BK/IIOYEH B aKTUBUTE, @ UMEHHO MMOTBT B rp. Codua, paioH UcKbp, MecTHOCT
,KpaitHoTo".

OueHKaTa Ha He3aBucumua oueHuTen Kbm 31 aekemspu 2020 r. e 6asnpaHa Ha KOMBUHUPAH noaxoa ¢ 50%
TEXKECT Ha MeTo4a Ha Na3apHUTE aHas03u (cpaBHUTeNeH meTtoa) U 50% TerkecT Ha NpuxogeH noaxos (meTop, Ha
KanuTaaM3MpaHe Ha 4oxoaa).

Mpu nsnonsBaHe Ha MeETO4A Ha NasapHWUTE aHas03W, CTOMHOCTTAa Ha OLEHABaHWTE MMOTK Ce onpeaens 4ypes
CPaBHABaHE Ha OCHOBHWTE MM XapaKTEPUCTUKMU CbC CbLUUTE MAM NOA0OHM XapaKTEPUCTUKM Ha APYTU CXO4HM
MMOTH, 32 YUMTO ODEPTHU UAKN NPOLAANKHM LEeHN NMa MHPOPMaLUA.
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Pe3ynTaTbT OT OLLEHKATa Ha OLEHABAaHUTE MMOTM MO METOAa Ha KanuTanusmpaHe Ha 6baewm npuxoam (metoq
Ha npsAKaTa Kanutanausauma), NpeacTaBasaBa NasapHaTa CTOMHOCT, KOATO ce NoslydaBa Ha 6asaTta Ha oLeHKaTa Ha
OuYaKkBaHaTa b6baella AOXOAHOCT OT 06ekTa. KaTo MHAMKATOP Ha A0X0A4a HA HEABUMXMMUA UMOT € npuet
XMNOTETUYHUAT AOXOA OT OTAABAHETO Ha MJIOLLTA KaTo BbHLWHM NapKomecTa nof Haem. M3nonssaHuTe cpesHu
HMBA Ha 40X04 NPW OLEeHKaTa ca 5,88 eBpo Ha KB.M. U INXBEH NPOLEHT (HOPpMa Ha KanuTaausaumsa) Ha UMoTa

7,50%.

MpomeHUTe B CNpaBeaMBUTE CTOMHOCTM Ha MHBECTULMOHHUTE UMOTU CE€ NPU3HABAT B OTYETa 3a Nevyanbute m
3arybute v gpyrua sceobxsaTeH [OX0L KaTo nevyanbm 1 3arybu 3a rogunHaTa.

Pe3tome Ha oueHKaTta

OG6eKT Ha oueHKaTa:

MpunorkeHn ctaHaapT 3a
oueHABaHe:

[ata Ha oueHKarTa:
BanngHoOCT Ha OueHKaTa:

Llen Ha oueHKaTa:

MpepHa3HayeHMe Ha OLeHKaTa:

Usnonssauu nogxoan/v meroa/un
3a oueHABaHe

MNosemneH MMOT ¢ naeHTUPMKaumoHeH Ne 68134.1503.387 ¢ agpec rp.
Codwus, paoH Uckbp, m. HM3 "Uckbp - ceep"

M3roTBeHaTa oOueHKa CboTBeTCTBA Ha bbarapckute cTaHpaptv 3a
oueHnasaHe (BCO), ytBbpaeHn oT ObwoTo cbbpaHue Ha KamapaTa Ha
He3aBucMmMUTEe oueHuTenn B bbarapua. OueHWTENAT CbLIO TaKa ce
cbobpassABa M ¢ 06wWmMTe cTaHAaApPTM U meTogonornsa Ha RICS The Royal
Institution of Chartered Surveyors), Kakto 1 Ha TEGoVA (The European
Group of Valuers’ Associations).

31.12.2020rr.
LLlecT meceL,a OT AaTa Ha OLLeHKaTa

OnpegensHe Ha nasapHaTa CTOMHOCT Ha MO3eM/IeH WMOT C
naeHTndukaumoHeH Ne 68134.1503.387

AHanus 3a HYXAUTEe Ha PbKOBOACTBOTO

M3xoxpaliku OT BUAA Ha OLEHABAHOTO MMYLLLECTBO M Lie/ITa Ha OLLeHKaTa,
OLEHUTENAT Npuema Aa U3Mnon3ea ciegHUTe MeToam UaM KomMbuHauma
oT TAX:
1. CpaBHuUTeneH metog / MeTo4 Ha NasapHUTE aHaN03M
CblLHOCTTa Ha MeToZa Ha MasapHWTe aHano3M Ce OCHOBaBa Ha
n3nonssaHe Ha MHGOPMaLMA 33 peasHO OCHLLECTBEHU CAENKM C
KayecTBa Ha MasapHW CBUAETENCTBA Npe3 NocNeAHUTe TPU A0 WwecT
MeceLd Ha CbOTBETHMA MECTeH Nas3ap Ha HeABUMKMMOCTM WAM Ha
ApYrM cpaBHMMM nasapu. LleHaTa Ha aHaNOTMYHM MMOTM ce
onpeaens U oT MecToNoNIOXKEeHNETO, BUAA CTPOUTENCTBO, roAMHATA
Ha NOCTPOABaHE, XOPM3OHTANHA M BePTMKaNHA NAAHMPOBKa 3a
palioHa, 06WOoTO CbCTOAHNE HA HEABUMKMMMUA UMOT, OTCTOAHUETO OT
CMWMpPKa Ha rpafckuaA TpaHcnopT U ap. OTAMKUTE HA CpaBHABAHWUTE
€TaNOHHW 0BEeKTM CNPAMO OLeHABaHMA OBEKT ce KopurupaT cnopes
no-gobpute MAM NbK No-cnabute MM XapaKTEPUCTUKK (+ uam -) ¢
eKCcrnepTHU KoepuumeHTH (NpoueHTH), oTpassABal, M cTeneHTa Ha
KauYecTBEHUTE W KOIMYECTBEHUTE MM OTKNOHEHMUS OT CPaBHABAHWSA
06eKT. Cnep M3BLPLEHOTO CpaBHEHMe Ha O0b6eKTUTe ce npasu
KOPEeKUMA, C Uen onpeaensaHe KopuUrMpaHa LUeHa Ha KBagpaTteH
MeTbp 3a CbOTBETHWUTE OOEKTU MO OTHOWEHME Ha CPaBHABAHWA.
OcHoBHaTa popmysa Ha meToa e:
MpodaxHa yeHa Ha cpasHAaemus umom +/- CmoliHocmma Ha
pazau4uama = CmoliHocm Ha OUeHABAHUA UMOM
Kep-koeghuyueHm 3a pyHKYUOHAAHOCM
Kc-koegpuyueHm 3a cneyugpuku
Km-KoegpuyueHm 3a mecmonosioxceHue u UHgpacmpykmypa
C wu3noN3BaHETO Ha MasapHuM cBuaeTencTea no odeptn oT
nocnegHute 3 Meceua OT JaTaTa Ha OLEHKaTa, NOAXO4ALLO
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KOPUIrMpaHu, B HaCTOALLATa OLEHKA OLEHUTENAT e 3a/0KWa eaHa
yMepeHa NporHo3a 3a passuTume.

2. MpuxogeH metoa / meToa Ha KanUMTanM3MpaHe Ha A40X0A4a
Pe3ynTaTbT OT OUEHKa Ha OLEeHABaHUTE MMOTM MO MeToZa Ha
KanutanusmpaHe Ha 6baewmn npuxoam (meTosq Ha npsAkata
Kanutanusauus), npeacrasniAsa nasapHata CTOMHOCT, KOATO ce
nonyyasa Ha 6a3aTa Ha OLeHKaTa Ha oYakBaHaTa 6baela 4OX0AHOCT
oT obekta. Kato MHAMKATOP Ha O0X04a Ha HeABMMKMMUA MMOT e
NpueT XWUMNOTETUYHMAT AOXO04 OT OTA3aBAaHETO Ha M/owWTa Karto
BbLHWHM NapKomecTa nog, Haem. M3umcieHuATa ca U3BBLPLUEHM B
cnepHata nocnefoBaTeNHOCT:

e OnpegensHe Ha 6pyTHMA Npuxod, NOAyYeH NPU OTAABaHE MoA,
Haem Ha AafeHUA UMOT;

* M3uncnssaHe Ha npucnagaHvata oT 6pyTHMA NPUXOA, KOMTO ca
pUCK OT OTNadaHe OT HaemM, ONepaTUBHKU pasxoau (3a ynpasaeHue u
MOAAPDBIKKA) M MOCTOAHHM Pasxoau;

* /i3uncnsBaHe Ha YUCTUA NPUXOS OT HAeM Ha MMOTa;

e OnpeaenaHe Ha HOpMaTa Ha KanUTann3aums;

e OnpegensHe Ha MHOXWUTENA Ha KanuTaausauua Ha OYaKBaHMA
AoxoA Ha 6asaTta Ha OCTaTbYHMA KMBOT HAa MMOTUTE M HOPMATa Ha
Kanutanausaums;

¢ OnpeaensHe Ha pa3xoauTe 33 PEMOHTHU paboTu (aKo ce Hanarar);
¢ [lpeobpasyBaHe Ha YMCTUSA 40XOL B CTOMHOCT Ha HEABUKUMMUA

MMOT;

e OnpeaensaHe Ha KpaMHaTa CTOMHOCT Ha MMOTa MO NOAX04a Ha
npuxoauTe.

0606wweHu pe3yntaTu:

U3non3BaH meTop, CToMHOCT B IeBa CTOMHOCT B €BpO Texecr

MeTog Ha nasapHuTe aHano3n 142 090 72 650 50%

MeToz Ha npAKaTa KanuTaansauma 160 180 81900 50%

Ma3apHa cToMHOCT 151 150 77 280

Ma3apHa cTOMHOCT Ha UMoTa: 151 150 neBa (cTo netaeceT n eaHa XMaagu, cTo U NeTaeceT fiesa)

U3roTeun oyeHKara: He3asBucum oueHuten [AuHKo Pagkos TozopoB C  per. Homep

100101747 ot 11.10.2010 .

CpaBHUTENHA CTaTUCTUYECKa MHbOPMALLMA 3a Na3apHUTE LeHM Ha NoAobHM (aHaNOrMUYHKN) HeABUMKUMU UMOTH,
CbrNacHO U3roTBeHaTa OLeHKa Ha He3aBucumma oueHuten AnHko Togopos Kbm 31 aekemspu 2020 r.
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EAeMeHTH Ha cpaBHeHHE
Hara
TTaomr Ha mapiiesa, B KB. M.

OdepTHa NeHa B €Bpo

OdreprHa HeHA €BpO/KB.M.

Brg araasor
Koperxima %
Kopekima crofiHoct
Kopurapasa nmeHa

MecTOIOAOKEHHE

Kopexima %
Kopekina cToiHoCT
KopHrapaHa meHa
IlazapHH YCAOBHA
Kopexima %
Kopekuma croiroct
KopHrapasa nmeHa

PusHIYecKH XapaKTepHCTHKH

Pasmep
Kopeximia %
Kopekiua cTofiHOCT

Peryaanmusa
Kopexima %
Kopektmsa croiiHOCT
AHnDe Ha yAHTA
Kopexima %
Kopexima crofiHoct
Moxo6penun

Kopexima %
Kopekiusa cToiHOCT

Hasnuna HEbpacTpyRTypa

Tok/Boma/xanaa/ras/oronae
HHe
Kopeximia %
Kopektmsa croiiHOCT
HpoeaAaHH 9acTH
Kopexkima %
Kopekima crofiHoct

OneHABaH HMOT
nex.20
136

rpax Codusa, p-u
Hcxsp, HII3
Hcrsp

136

He

He

He/ne/He/HE/HE

He

KopHrHEpaHa meHa

Anasor A
Jex.20
675

€ 360 000
€533

odepra

-3,0%

-€ 26,67

€ 506,67

rpaz Codus, p-u
Hcrmnp,
Opymxba 1

0,0%

€ 0,00

€ 533,33
crabuaeH masap
0,0%

€ 0,00

€ 533,33

675
-5,0%
€ 26,67
He
0,0%
€ 0,00
ga
0,0%
€0,00
HEe
0,0%
£€0,00

He/He/HE/He/HE
0,0%

£€0,00

He

0,0%

€ 0,00

€ 480,0

Anasor B
nex.20
3 186

€ 2 400 000
€ 753

odepra

-5,0%

-€ 37,66

€ 715,63

rpaxn Codusa, p-u
Hcrswp, HII3
Hcxbp

0,0%

€ 0,00

€ 753,30
cTabuaeH masap
0,0%

€ 0,00

€ 753,30

3186
-5,0%
€ 37,66
oa
-8,0%
€ 60,26
aa
0,0%
£0,00
He

0,0%
£0,00

na/na/ae/ne/ne
-5,0%

€ 37,66

He

0,0%

€ 0,00

€ 580,0

Anasor C
nex.20
364

€ 250 000
€ 687

odepra
-3,0%

-€ 34,34
€ 632,47

rpaz Codmusa, CII3
CaaTHHa

0,0%

€ 0,00

€ 686,81
crabmaen masap
0,0%

€ 0,00

€ 686,81

364
-3,0%
€ 20,60
oa
-8.0%
€ 54,05
aa
0,0%
£€0,00
He
0,0%
£€0,00

na/na/ne/ne/ne
-5,0%

€ 34,34

He

0,0%

€ 0,00

€542,6

n3mouHuk: ,,C/1C Umomu“ AACULL, OyeHKa Ha He3a8uUCUM AUYEH3UpPaH oyeHumen [uHKo Padkoe Todopos

,CNC Umotn“ AACUL, e Bb310XKNNO OLLeHKaTa Ha MHBECTULMOHHMA CM UMOT Ha HEe3aBUCUMMUAT oueHuTen JMHKo
Paakos Togopos. Tolt nputexkaBa cepTudMKaT 3a oueHMTencKa npasocnocobHoct N2e100101747 ot 11 okTOMBpM

2010r., uspganeH ot Kamaparta Ha He3aBMCUMUTE oLeHUTenun B bbarapuma.

OunHKko Togopos e 3aBbpwinn ,,dunHaHcn” B 8 YHCC 1 uma 61130 25 roamHu npodecroHaneH cTax B OLeHABaHEeTO
Ha HeaBMKMMM MMOTU. CHLIMAT MHOFOKPATHO € MW3roTBAN € OLEHUTENCKM [0KAaguM 3a 6aHKoBM MU
3acTpaxoBaTenHN UHCTUTYUUK, cped kouto HACbPYUTE/THA BAHKA Afl (noHacToswem BBP), MHBECTBAHK AL,
PANDAM3IEHBAHK (BB/ITAPUA) EAL, BAHKA ACK, BAHKA MUPEOC BL/TAPUA, AJIMAHLL BAHK Bb/ITAPUSA,
MOWEHCKA BAHKA, MbPBA MHBECTULMOHHA BAHKA, TbPTOBCKA BAHKA O, YHUKPEOUT BYJIBAHK, 3/
EBPOVHC Al, KOpNopaTUBHU KANEHTU, IOPUANYECKU M dM3MYecKn nnua. MapTHbOP e /cKAloYeH A0orosop 3a
NapTHbOPCKa AelHocT/ Ha Hal-ronamaTa oueHutencka ¢upma B bbarapua - AOABAHC ALPEC EKCMEPTHM

OLEHKM EOOA,

4.2.7. UMHANKAUMA 3A BCAKAKBY 3HAYUTE/THN HOBU NPOAYKTU W/W/IN YCIIYTN
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KbMm HacToAWMA MOMEHT EMUTEHTBT He NIaHWPa BbBEXKAAHETO Ha HOBU NPOAYKTU U YCAYTH.
4.3. TNABHU NA3APU

FNaBHWAT nasap, Ha KOMTO onepupa [pyKecTBoTo, € nas3apbT Ha 6usHec Mmotu B Bbarapua. B yacTHocT,
[APYKECTBOTO e HAaCOYMI0 MHBECTULMOHHATA CY CTpaTerna KbM MHBECTULMOHHU MMOTM, U3TPAZEHM C TbProBCKO,
n oduc NpesHa3HayeHUe, OCHOBHO B rp. Codus.

KbM aaTata Ha 1031 [JOKyMeHT, [l py*KecTBOTO OTYUTA MPUXOAN CaMO OT UHAYCTPUANIHN UHBECTULIMOHHN MMOTH,
M B YACTHOCT OT EAUHCTBEHMA CU MMOT, pasnonoxeH B rp. Codusa, paoH Uckbp, mectHocT ,KpaliHoTo”. UMOTHT
€ OTAAAEH Ab/ITOCPOYHO NMOA HAEM M HA HETO € PA3MOJIOXKEHO PEKNAMHO CbOPBIKEHME.

CbrnacHo CKIYeHUTe Aorosopwu, Jpy»KecTBoTo peanmsmpa npuxoam ot Haem 3a 2020 r. B pasamep Ha 6 xua. nB.
3a wectmeceumneto Ha 2021 r. npuxoauTe ca B pazmep Ha 9 xma. ne. 3a 2018 n 2019 r., [pyKecTBoTo He OT4YUTa
npuxoamM oT OCHOBHA A,eMHOCT.

AKO nnaHupaHaTa EMUCKA LEHHM KHUXKA 6bp,e yCnewHo nnacmpaHa, [lpy*KecTsoTo NaaHUpa ga ce no3numMoHmMpa
M Ha CermeHTa Ha Od)VICHMTe naouwwu s rp. COd)MH, KaTo NO TO3U Ha4ynH ,D,MBepCMd)VILI,VIpa 6'bAEI.I.I,MTe cu npuxoaun ot
UHBECTUUNOHHU MMOTU.

4.3.1. UHAYCTPUAIHN MHBECTULMOHHU UMOTU:

Mpe3 2020 r. nma3apbT Ha WHBECTULMOHHM MMOTM B bbarapua otbendasa pbCcT, BbBMAPEKM ULANOCTHATa
MKOHOMMUYECKA HECUTYPHOCT, CBbP3aHa ¢ rnobanHaTta naHaemma ot COVID-19. ToBa NoKaseaT gaHHWUTe Ha JLL —
MeXAyHapoaHa KOMNaHMA 3a YCAyrM B 061aCTTa Ha HeABUMKUMUTE UMOTU. [0 TEXHW AaHHM 0BL,aTa CTOMHOCT Ha
WHBECTULMOHHUTE TPaH3aKUMK e NpnbansntenHo 216 maH. espo npu 170 mnH. eBpo npes3 2019 r. Mo-m3paseHa
WMHBECTULMOHHATA aKTMBHOCT ce e HabsoaaBana npes NbpBaTa MOAOBMHA Ha roguvHaTta. MNocne 34pasHaTa M
MKOHOMMYECKaTa Kp13a ca Hanpasuan MHBECTUTOPUTE NO-Npeanasineu. HAKOM ca OTMEHUAU MIAHMpPAHUTE CU
WMHBECTULMN B 3aCETHATU CErMEHTM KaTo TbProBCKM M oduc naowm. OcBeH ToBa, BAUAHUE BbPXY Bb3MOXKHOCTTA
33 CAE/IKM Ca OKa3a/IM U OrPaHNYEeHUATA B MEXAYHApPOAHMUTE NbTyBaHMA.

OuvakBaHuaTa 3a 2021 r. ca MHBECTULMOHHATa aKTUMBHOCT Aa ce nosuwu cnpamo 2020 r., Hali-Beye 3apaau
0YaKBaHOTO NOBULIEHWE Ha BPoA HEOBCNYKBAaHUTE KPeanUTH, a OT TaM M Ha U3/IM3aHETO Ha nas3apa Ha MHOro
MMOTM C OTCTbNKA. [JoNbAHUTENEH CTUMY/N OKa3BaT M BCE OLLE HUCKUTE IMXBEHM NPOLEHTM U M306UANEeTO Ha
JIMKBUMAHOCT Ha pUHAHCOBUTE Nasapu, U He Ha NocAeaHO MACTO, NnoaobpABaLLMTe ce U3rNeam 3a Bb3CTaHOBSBaHe
Ha MKOHOMMKaTa.

MporHo3nTe Ha aHanusatopute oT Colliers ca, ye NasapbT Ha UHBECTULMOHHU MMOTK npe3 2021 r. we 6bae
OOMUHMPAH OT MECTHU MHBECTUTOPMU, B NPOLB/INKEHNE HA TEHAEHLUMATA, KOATO Ce O4YepTaBa OLe npes BTopaTta
nosioBuHa Ha 2020 .

[aHHUTe OT NbpBUTE ABe Tpumeceuma Ha 2021 r. Ha AreHuMATa NO BMIMCBAHWATA, NOTBBbPKAABAT O4aKBAHUATA Ha
aHa/IN3aTopUTE M NOKA3BaT LAJIOCTHO OXKUBJIEHME HAa MMOTHMAT Nasap B bvarapua. TbpceHeTo B peanL,a MMOTHU
CermeHTun e 3aCnneHo, KakTo OT CTPpaHa Ha KOMMNaHUNUTE, TaKa U OT ¢M3VI‘-IECKVITE nnua.

Cnopen, oduumanHata CTaTUCTMKA MMa 3HAYUTENHM PbCTOBE B NpoaaaeHutTe mmotu. Camo 3a BTOPOTO
Tpumeceume Ha 2021 r. gaHHMTE NOKA3BaT NOBULIEHWE B cAeNKMTE OT Hag 50% cnpamo cbluma nepuog Ha 2020
r. v c mexay 20% n 30% cnpamo 2019 r. B YeTupuTe Halt-ronemum rpagose B bbarapus — Coopus, MNnoeams, BapHa
n byprac.

3a nbpeu nbT cneg 2011 r., npe3 BTOPOTO TpMMeECeUYMe Ha HacCToAlaTa rogMHa, B Uanata CTpaHa, MMOTHUTE
cAenku npemunHasat npara ot 60 xun. nB. B rp. Copus mexay meceuuTe anpun 1 toHM ca BnucaHm 6amnso 10 xuan.
TPaHCaKLUMK, KaTo BPOAT UM e Hal-ronemusT caen, BTOpoTo Tpumecedmne Ha 2008 r. B rp. Maosams u rp. byprac
CAenKUTe JOCTUrHAT Ha-BUCOKOTO CU HMBO OT HAYa/1I0TO Ha BOAEHETO Ha CTaTUCTMKa npe3 2005 .

4.3.2. Oouc umotu:

Ma3apbT Ha oduc NaoWM B NOCAeAHUTE FOAMHMU CnefBa TEHAEHUMA HA NOCTOAHHO yBeNMYeHue, KoAato npes 2020
r. ce e 3abaBuna Ao 0Koso 5% Ha rogmuwHa 6a3a. Mpes 2020 r. 3a NbpBM NbT MMA CUTHAM 33 3a6aBAHE, KaKTO B
npeanaraHeTo Ha HOBONOCTPOEHW OPUCH, TaKa M B HMBATA UM Ha 3aeTOCT, B CNeAcTBUE Ha NaHgemunaTa ot COVID-
19. NTnobanHaTa NaHAEMUA HaKapa NOBEYETO KOMMAHMM a U3NPATAT CAYKUTENUTE CU Aa paboTAT OT AoMOoBeTe
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uMm. MpoyyBaHMATA Ha Nasapa co4at Yye eaBa oKoso 30% OT chyKuTenuTe Ha ronemute dupmm ca pabotuam ot
oducmTte. MHOro OT KOMMNAHUUTE NPABAT NPEOLLeHKa Ha TOBA KaK Aa n3non3sat opucute cu. OTroBOPHT Ha Tasu
HECUTYPHOCT OT CTpaHa Ha UHBECTUTOPWUTE, CbLLO € ACEH - NPW o4akBaHu 180 xua. KB.Mm HOBM oduUC NaOWM Ha
nasapa npes 2020 r., peanHo ca 6uam nycHatM camo 100 xua. KB.m. [pe3 MMHanaTta roamMHa ca NoAnucaHu
HaeMHu gorosopu 3a 107 xuAa. KB.m, KoeTo e ¢ 33% nopg cpeaHOTO HMBO OT 160 xmAa. KB.M 3a nocneaHuTe net
roguHu. MNpes 2020 r. cpeaHUAT 4an Ha ceoboaHuTe nnowm B Codua e 6un 13%, KoeTo e Hali-BUCOKOTO HMBO 3a
nociegHuTe NeT roguHu. Han-ronemmat asn Ha ceobogHuTe naowm e B nepudepuata Ha Codpus. Oduc crpagute,
KOUTO Ce HammpaT No-6/IM3K0 A0 LEHTbPA Ha rpaja ce pafBaT Ha NO-roaama cTabuaHOCT M MHTEpeC OT CTpaHa
Ha MNOTEHLUMANHUTE HaemaTenu.

Mo AaHHM Ha aHanu3aTopuTe, NpeasaraHuTe oduc naowm B Codma Bb3AM3aT Ha HaZ 2 MJIH. KB. M. KbM Kpas Ha
BTOPOTO Tpumeceume Ha 2021 r.:

- 2.190 mnH. kB.M. cnopes C&W Forton npeanaraHeTo Ha opuc naowm knac A n kKnac b
- 2.503 mnH. KB.M 0ducK oT KnacoseTe A, B 1 C no gaHHK Ha Colliers

- 2.340 MnH. KB.M. cnopep, cTaTuctukata Ha MBL

- 1.193 mAH. KB.M cnopeg, Avalant

OT rnefHa Touka Ha npegnaraHe 2021 r. 6enexun 3HaunTeneH pbet. Camo 3a BTOPOTO Tpumeceumne Ha 2021 r. Ha
nasapa ca 6uam nycHatu owwe 100 xmn. KB.Mm. MPOEKTUTE, MOAYYUAN PA3PELLNTENHO 33 NON3BAHE, Ca TPU MbTU
rnoseye B CpaBHEHWE C MbPBOTO TPMMECEYME HA rogMHaTa, NOKa3BaT AaHHWTe Ha MBL. OT Avalant onpeaensat
obema HoBoMNoCTpoeHn odpuc naoLm Kato "nctopudeckun sucok". A ot Colliers, umiito aHanM3 e 3a nonyrogueTo,
06sBABaT 4% PbHCT Npe3 Hero B CpaBHEHWE € NpeanwHoTo. Avalant oueHABa HoBOHaeTuTe oduC NaowWwM npes
BTOPOTO TpuMeceune Ha 44.7 Xua. KB.M. - NMOYTU ABOMHO B CPaBHEHWE C MPeAXOAHOTO TpUMEeceuyme, KoraTto
caenkuTe ca 6unm 3a 20.8 xun. k.M. C 061, 06em HoBOHaeTH niowm 65.5 xun. KB.Mm MbpBOTO Nosyroauve Ha 2021
r. N0 TEeXHW AaHHM A0CTa ce AobaunKaBa Ao nepuoga 2017 - 2019 .

CobluecTBEHN U3MEHEHUA B cpeaHnTe odepTHU HMBA Ha odUC NAoWM He ce HabaoaaBaT U Te NPOAbAXKABAT Aa
ca B AnanasoHa 12-14 eBpo Ha KB.M 3a Knac A n 8-10 eBpo Ha KB.M. 3a Knac B. I

Tabauya 1 : JuHaMuKa Ha cpedHume HaemHu ueHu Ha ogucu om Knac A u Knac B e ep. Cogus (eepo/Ke. m.)

eBpo/KB. m. 2016 2017 2018 2019 2020
30Ha ,LleHmbp“

Knac A 13.5 15 15 15 14

Knac B 9 10 10 10 10

30Ha ,,LLlupoKk yeHmvp*

Knac A 12 13 14 14 125
Knac B 9 10 10 10 9
3o0Ha ,[Mepucpepua”

Knac A 12 13 13 13 12
Knac B 8 9 9 9 8.5

UszmouHuK: Avalant / e-k. Kanuman

Bbnpeku 3abasaHeTo oT 2020 r. M NpoAb/KaBalaTa HECUTYPHOCT, nopodeHa OT rnobanHaTta naHaemua oT
COVID-19, MHOro KOMMaHuu (Hali-Beye OT cOTyEepHUN CEKTOP) yBENMYABAT MAM Bb3HAMepPABaT Aa yBeauyat
nepcoHana cu, Kato ToBa 6M NMOPOAUAO M HYXAA OT paslmpaABaHe Ha opucute. MHOro OT aHKeTUpaHUTe B
pamKkuTe Ha npoy4ysaHe Ha MBL 3asaBaBaT, Ye Beye ACHO HabagaBaT ymopa OT AUCTAHUMOHHATA paboTa. ToBa
[aBa yBepeHOCT Ha CNeunanmcTuTe Aa NporHo3MpaTt NoeTanHo Bb3CTaHOBABAHE.

Mpe3 BTOpOoTO TpuMmeceume Ha 2021 r. NO3UTUBHM CUTHAAM MABAT M OT peauua ronemum KOMMNaHuu, KOUTO
C'bO6LLI,aBaT 4ye BCe No-ronama 4acCt OT CAyXutenamte mm ce BpbLaT Ha pa60Ta oT o¢mca. Tosa npegnonara B
61usKuTE ABe Tpumecedmna 4act OT TbpCeEHETO Aa Ce Bb3CTaHOBU U Oa AoBede A0 pa3gBuXXBaHe U Ha Na3apa Ha
OCbI/IC nnowmn, makap n He c TemnoBeTe, KOUTO OCTaHANNUTE MMOTHU CErMEHTU BEYE OTYUTAT.

Kbm Kpas Ha 2020 r. B npouec Ha akTUBHO CTPoUTeNcTBo ca 319.4 xun. KB.M HOBU O0UCHM NJIOWM NO OLEHKa Ha
C&W Forton, nan 370 xun. kB.m cnopeg MBL.
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Mpe3 nbpBoTO Noayroaue Ha 2021 r. ce HabaogaBa HamaneHMe B obLwaTa KBagpaTypa Ha NPOEKTUTE B NpoLec
Ha aKTMBHO M3rpa*kgaHe, KaTto cnopeg, pasINYHUTE KOHCYATAHTM TA € B AMana3oHa 212.2 - 311.3 xua. ke.m. OT
MBL o4akBaT HOBM 95 xMAn. KB.M Aa 6bAAT 3aBbpLUEHN A0 Kpas Ha roguHata. OT Avalant otbensasBaT, ye npes
BTOPOTO TPUMECEYME e 3aM0YHAN0 CTPOUTENCTBOTO CaMo Ha Age oduc crpagm B Coduma c obuwo 19 xua. KB.m, HO
Te ca 33 COOCTBEHM HYXKHM, T.e. HAMA [a YBe/M4aT nasapa, Ho e ro MLIAT OT ABa Fo/IeMU HaemaTens.

Tabnuuya 2: Kapma Ha Hogume oguc raow,u Ha nasapa 8 2p. Cogpus

B KB. M. Odumc nnowm B cTpoexk AKTUBHO npegsaraHu niowm
LleHmpaneH palioH 11177 30 200
WupoK yeHmMvp 31524 49 500
byn. , Ljapuepadcko woce” 161 987 164 500
L,XnaounHuka” 89 914 50 000
,busHec napk Cogpua“ 44 830 67 800
byn. ,,bvneapusa” 16 000 43 000
(e]:3111e) 355 432 405 000

N3moyHuk: Avalant / e-k. Kanuman

4.4. 3ABUCMMOCT HA EMUTEHTA OT NATEHTW, TMLUEH3UWN, UHAYCTPUANTHWN, TbPTOBCKU UM ®UHAHCOBU
A0rosoPu nan oT HOBU NPON3BOACTBEHU NMPOLLECU

»CNC Umotn” AOCUL, He e 3aBUCMMO OT MATEHTW, JIULLEH3UWN, UHOYCTPUANHWU, TbProBCKM UAM GUHAHCOBMU
[0roBopwm, C U3KNIOUEHME Ha:

®  JINLEH3BT 33 APYKECTBO CbC CneumasHa NHBECTULMOHHA uen nsgageH ¢ Pewenne Ne 1329 - ACUU, ot
31.10.2007 r. Ha KomncuaTa 3a dMHaAHCOB HaA30p;

e [0roBOpPbBT C 06CNYKBaALWOTO ApyrKecTBO ,,ABTO OHMOH MponbpTuc” EOO/, ckatoyeH No pega Ha no Y.
27, an. 4 ot 34CNUAC;

e  TbProBCKM AOrOBOP 33 OTAABaHe NoA HaeM Ha eANHCTBEHUAT MHBECTULMOHEH MMOT Ha [lpy»KecTBoTO,
KOMTO KbM MOMEHTA NpeACTaB/ABa M OCHOBHATA YacT OT NpUXoAUTe My OT AeWHOCTTa.

4.5. OCHOBAHUATA 3A BCAKAKBU W3ABNEHWUA, HANPABEHU OT EMMWTEHTA BbB BPb3KA C HEFOBATA
KOHKYPEHTHA No3uuuAa.

UNH®OPMALMA 3A KOHKYPEHTOCTTA HA ,,CJ1C moTn” AAACULL HA MTA3APA HA BU3HEC UMOTU

Kbm gataTta Ha Hactoawwma JokymeHT ,,C/1IC Umotn“ AACUL, pasnonara ¢ eaAuH UHBECTULUMOHEH UMOT, KOWUTO e
OTAAAEH ABTOCPOYHO NOJ HAaeM U Ha HETO e Pa3noJ/IoXKEHO PEKNAMHO CbOpbXKeHUe. B ciyyald, Ye nnaHupaHaTta
eMUCKA LeHHWN KHMKa Obae M3Nb/IHEHA yCMNeLwHo, cpeacTBaTa, HabpaHu Ypes Hes Lie ce M3noa3BaT NPUOPUTETHO
33 3aKynyBaHe Ha HOBM 3a [APYKECTBOTO WHBECTULMOHHM WMMOTW, MU3rpageHn C TbProBCKO U oduc
npegHasHavyeHue.

[OTEHUMA/IHU KOHKYPEHTU B 6bAELLE

Mo OTHOWEeHWEe Ha MHAYCTPUANHUTE MHBECTULUMOHHU MMOTW B paiioH ,Uckbp”, ,C/IC Umotn” ALACUL, ce
KOHKypUpa c peauua ronemu cobCcTBeHUUM Ha MHAYCTPUANAHU UMOTU. PaMOHBT e B 6AM30CT A0 NEeTULLETO U
roeMn TPaHCMOPTHU BPb3KM — OKOJIOBPBLCTHOTO Wwoce Ha Codus n nsxoaute 3a maructpanute ,Tpakua“ u
,Xemyc”. ToBa 0b6ycnaBa TbpCEHETO Ha UHAYCTPUATHU UMOTU B PaOHa, MaBHO C L/l Pa3BUTME Ha IOTUCTUYHM
M cKnaposu 6a3un. Te obaye M3NCKBAT ronemm NaoWm M yaobHM focTbnu A0 MHOPACTPYKTypa. B To3M cermeHT
,CNC UmoTn” He moKe [a ce KOHKYpPUpPa, Tbil KAaTO MMOTBT, KOMTO NPUTENKABA € Ha MasiKa njow, — 136 KB.M. U
MMa NoTeHuMan Aa ce pasBuMe KaTo TepeH 3a cnomaraTesiHn OeNHOCTU WAWM aAMWMHUCTPATUBHU MO,
OCHOBHOTO KOHKYPEHTHO MpPegMmMCTBO Ha MMOTa Ha [pyKecTBOTO e M3KAYUTeNHO gobpaTta My Jiokaums, C
orneg npegHasHayeHMETO Ha CaMMA MMOT, IMNCa Ha JAaHHWU 33 3aMbpPCABAaHUA B MO4YBaTa, BOAATA M Bb3Ayxa,
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npeBuLLIaBaLLM SONYCTUMUTE HOPMU. Bb3MOXKHO € epeKTUBHOTO NOA3BAHE HA MMOTA KATO MJIATEH MAPKMHT, C
ornej Ha CbLLEeCTBYBalLMUTE B CbCeAcTBO OOUC, MPOM3BOACTBEHU W CKAALOBM CrPagM, KAaKTO M C ornes Ha
KOHCTaTMpaHuA npobsiem, CBbP3aH C HEAOCTUIA HA MapKOMecTa B paloHa.

Mo oTHOWeEHME Ha OPUCHUTE MJIOLLLU, OCHOBHM KOHKYpPeHTH Ha ,,C/1IC UmoTtn“ AACUL, ce ABABAT BCUYKM HACTOALLM
n 6baeLwm cobcTBeHUUM Ha oducHu naowwm B rp. Coduma. KoHKypeHTHaTa cpesa BKAKOYBA U Te3M 0ODUCHU NAOLMK,
KOMWTO Ca B NPOLLEC HA M3rparkaaHe M NPeacToMn Aa M31A3aT Ha Nasapa npes 2021 1 2022 r., Tbi KaTo NpaKTUKaTa
NnokasBa, Ye nperogopute ¢ ObaewuTe NOTEHLMANHWM HAEMATENM 3aMo4YBaT Meceuu npean OKOHYATE/IHOTO
3aBbpLUBaHe Ha CTPOUTENHUTE AEUHOCTH.

4.6. NHBECTULIUMK
4.6.1. ONUCAHUE HA [/TABHUTE UHBECTULIMU HA EMUTEHTA 10 IATATA HA JOKYMEHTA 3A PETUCTPALIMA
CumnTaHo oT 2018 r. eANHCTBEHATA MHBECTULMA Ha [lpyKeCcTBOTO B AbATOTPaMHN aKTMBM € HanpaseHa npes3 2019

r., Korato e I'IpVI,CI,O6MT UHBECTUUNOHEH NMOT.

Cnep, gataTa Ha nocneaHus nybankyeaH ¢pMHaHCOB OTYeT, To3M Kbm 30.06.2021 r. M KbMm gaTtaTa Ha [lOKyMeHTa,
,CNC UmoTn“ AACUL, HAMa HOBU MHBECTULMM.

MNHBECTULIMOHHUAT MMOT Ha [Jpy*KecTBOTO, KbM AaTaTa Ha HacToAwmA JOKYMEHT. € N03eM/IEH UMOT C NAOLL OT
136 KB. M. B rp. Codus, panoH ,Uckbp“, m-cT ,KpaHoTo”. Kbm 31.12.2020 r., KakTo 1 Kbm 30.06.2021 r. UMOTHT
MMa 6anaHcoBa CTOMHOCT OT 151 xuAa. NB. U CbLMAT € OTAAAEH NOA HaeM, MO CuiaTa Ha CKAKOYEH AbArOCPOYeEH
[OroBOp 33 HAaeM U pasnoJiaraHe Ha PEeK/IAMHO CbOPbIKEHME.

Tabauya 3: UHsecmuyuu 8 dbazompaliHu MamepuanHU u HemamepuasaHu akmusu 3a nepuoda 2018 — 30.06.2021 a.

UHBECTULUU 2018r. 2019rr. 2020r. 30.06.2021 2.
MHBE CTULMOHHN MO TU 0 151 151 151
OobLOo 0 151 151 151

n3moyHuk: ,, C/1C Mmomu“ AACULL

4.6.2. ONUCAHUE HA ITIABHUTE MHBECTULIMN HA EMUTEHTA, KOUTO CA B lTPOLIEC HA U3Mb/IHEHUE U/IN 3A KOUTO CA
MOETY TBLPAN AHTAKUMEHTU

Hama nHBecTMuMM Ha EMUTEHTa, KOMTO ca B NPOLLEC Ha U3MbJHEHUE. YNPABUTEIHUAT OpraH Ha EmuTeHTa He e
noeman TBbPAM aHrAXXMMeHTH 3a 6baewm nHeecTuumn. Llenta Ha HacToALLOTO yBeAUYEHMe Ha KanuTana Ha ,,CJ1C
Nmotn“ ALCUL, e HabupaHe Ha cpeacTBa 3a 3aKyNyBaHETO HA MHBECTULMOHHN MMOTH, U3FPaLEHN C TbPrOBCKO,
odUC MAM MHAYCTPUANHO NpefHasHayeHMe MM 33 3aKynyBaHe Ha MHBECTUUMOHHM MO3EeMJIEHW MMOTU C
npeaHasHavYeHne 3a NPOMULLIEHO, aAMUHUCTPATUBHO WM KUULLHO 3aCTPOABAHE MM OT CMECEH TWM, KaTo
cnep, peanusvpaHe Ha CTPOUTENCTBOTO ce MpeaBu»KAa Npoaakbata Ha Beye U3rpageHuTe KUAMLLA U ApYTU
06EKTU C MPOMULLIEHO AN AAMUHUCTPATUBHO NpesHa3HaYeHMe U peanusmnpaHe Ha nevyanba oT CTPOUTENHO-
WMHBECTULMOHHUA Npouec. [lpy*KecTBOTO HAMA y4acTue B CbBMECTHU NPeaAnpuUATUA.

4.6.3. OMUCAHME HA BCAKAKBU EKOJIOTMYHU [POB/IEMMU, KOUTO MOFAT AA 3ACEMHAT W3MO/I3BAHETO HA
AbArOTPAIHUTE MATEPUAJIHU AKTUBM OT EMUTEHTA

Kbm gatata Ha [JOKymeHTa He CbLLecTBYBAT €KOJIOTUYHU I'Ip06}'IeMVI, KOUTO MOraT Aa 3aCerHat u3noa3BaHETO Ha
,El,'bﬂl'OTpaVlHMTe MmaTepuanHu akTmem ot EmuteHTa.

5. OPTAHU3ALUMUOHHA CTPYKTYPA
5.1. KPATKO OMUCAHME HA FPYNATA U NOJIOXEHWUETO HA EMUTEHTA B PAMKUTE HA FPYNATA

,CNC UmoTn“ ALLCUL], He e yacT OT UKOHOMMYECKA rpyna.
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CnMCbKBT Ha OCHOBHUTE aKLMOHepn Ha [lpy»KeCcTBOTO KbM AaTaTta Ha To3M JoKymeHT n Kbm 31.12.2020 r., KOMTO
nputexKasaTt NPAKO Hag 5% e npeacTaBeH, KaKTo cneaga:

Tabauya 4: AKyuoHepu, npumexasawu Ha 5 % om kanumana Ha Apyxcecmsomo

Kbm partara Ha goKymeHTa Kbm 31.12.2020 r.
OCHOBHU AKLIWOHEPU Mpaso Ha % oT Mpaso Ha % oT
rnac Kanurana rnac Kanutana

NPAKO YYACTME:
,CNe Lma nnsmnpa HM 10rmcTuYHK cucte mm” ALl 348 848 17.44% 346 458 17.32%
YN® ,BbAELLE” 139 700 6.99% 139 700 6.99%
OO ED ,Panug” 183 360 9.17% 63 360 9.17%
O ED ,MpuHcunan“ 202 420 10.12% 202 420 10.12%
0o ,Mporpec” 137 500 6.88% 137 500 6.88%
[o ,Aktuea banaHcupaH doHa” 197 490 9.87% 197 289 9.86%
HEMPAKO YYACTUE:
ON® bvaewe, MNP bvaewe, YNP bvaewe 187 000 9.36% 187 000 9.35%
YO AkTuBa AceT MeHUOXMBHT, Al upes YnpaBnssaHute oT Hero d
»AKTMBa BucokopgoxoaeH ®oHg”“ n Ad ,Aktnea banaHcupaH ®oHg”, HAD 399 779 19.99% 397779 19.89%
,AKTMBa “
Y[ ,Komnac NHBect” ALl upes aBnABaHuUTe ot Hero d ,,Komnac

A Komna 7" All upes ynpaenasanute ot Hero A®  Komnac 188 920 9.46% 188 920 9.45%
CrpaTerua”, 4® ,Komnac EBpocrabunHoct” n 4® ,Komnac Mporpec
YO ED ,AceT MeHUOXMBHTY ALl upes ynpaBaaBaHute ot Hero A® ,ED

A T A VA dpes ynp A 385 780 19.29% 265 780 13.29%
NpuHcnnan“ n A® ,ED Panug,
"EBpOMHC PymbHuA - Acurypape Peacurypape" 143 562 7,18%

Kbm 30 toHKM 2021 r. ocTaHanaTa 4acT OT aKUMOHEPHMA KanuTan ce npuTerkasa oT 21 opnandeckm amua, BCAKO
OT KOUTO NpUTEXKABa NO-MaNKO OT 5% oT KanuTana.

CbrnacHo pasnopeabute Ha 3ACNUAC, OpyxecTBOTO HAMA NpaBo Aa Npuaobmusa cobCTBEHU aKLUMMW.
Camorto ,,C/1IC Umotn” AACUL, He dopmmpa camocTosATeHa MKOHOMMYECKa rpyna.

Cob6CTBEHMAT KanuUTan HamassaBa, KaTo abCcolOTHA BE/IMUYMHA, NOA U3NCKYEMMA 3aKOHOB pasmep, BbB BPb3Ka C
KOoeTo MMa B3eTo peweHune ot C Ha ,,CNC UmoTtn” AACUL, ot 19.01.2021 r. 33 CBMKBaHE Ha U3BbHPEAHO 0610
cbbpaHme Ha akumoHepuTe. Ha npoBeaeHOTO M3BbHPEAHO 0610 cbbpaHue Ha 10.03.2021 r. e B3eTO peLleHne
3a yBe/IM4YaBaHe Ha Kanutana Ha 2 500 xun. fB., Ype3 n3gaBaHe Ha HOBa emmucKA akumu. CpeacTeaTa, HabpaHu
ype3 HOBaTa E€MMUCUA aKLMMK, Le ce W3M0A3BaT MPUOPUTETHO 3a 3aKynyBaHe Ha HOBM 3a ApPYXKECTBOTO
WHBECTULMOHHU MMOTH, U3rPaSEHN C TbPrOBCKO, OPUC AN UHAYCTPUANHO NPeHa3HAYeHMEe UK 33 3aKynyBaHe
Ha MHBECTULMOHHW NO3eM/IEHN MMOTU C NpefHa3HaYeHne 3a NPOMULLNEHO, aAMUHUCTPATUBHO UM KUIULLHO
3aCTPOABAHE WM OT CMECEH TWUM, KaTo c/es, peannsmpaHe Ha CTPOUTENCTBOTO Ce Npeasuxaa npogarkbarta Ha
BeYe M3rpageHuTe XUAWWA U ApYyru 06eKTU C NPOMMULUNEHO WAWN agMWHUCTPATMBHO NpefHa3HayeHue wu
peanusupaHe Ha nevyanba oT CTPOUTENHO-MHBECTULMOHHMA Npouec.

5.2. ObLWEPHU NPEANPUATUA HA EMUTEHTA

Kbm gaTtata Ha [lokymeHTa, ,,C/IC UmoTtn” AACUL, HAma AbliepHUN ApyKecTBa.

6. ONEPAUMOHEH N DUHAHCOB NPETNIEA
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6.1. ®UHAHCOBO CbCTOAHUE

NHbopmaumATa, npeacrtaBeHa B TabauuuTe no-gosy, € oT oguTUpaHuTe roAMWHU GUHAHCOBM OTYETUM Ha
apyxecrsoto kKbm 31.12.2018 r., 31.12.2019 r. n 31.12.2020 r., KakKTO M OT HEOAUTUPAHUTE MEXANHHU

¢uHaHcoBM oTyeT Kbm 30.06.2020 r. 1 30.06.2021 r.

Tabnauya 5: Mpuxodu u pazxodu 3a nepuoda 2018 2. — 30.06.2021 e. (8 xun. n8.)

nPUXOAUN U PA3XOAU 2018r. 2019r. 2020r. 30.06.2020 r. 30.06.2021 r.
MpuxoAan OT HAeM Ha UHBE CTULLMOHHU UMOTU 6 3 9
®PrHa HCOBM NpUXo AN 1

ObLLO NPUXoaun 0 7 3 9
Pa3xoau 3a BbHLWHK ycayrm -8 -8 -12 -6 -9
Pa3xoau 3a nepcoHana -3 -4 -3 -2 -2
Apyru pa3xoan -837 -2 -1 -2
®durHa HCOBM pa3xoamn -5 -1

ObLLO PA3XOAU -848 -17 -18 -9 -13
Meuanba/3aryba 3a nepuoga -848 -13 -11 -6 -4
Opyr BceobxBaTeH foxon,

0610 BceobxBaTeH AoXxop[ 3a nepMoaa -848 -13 -11 -6 -4

MPUXOAM OT AEAHOCTTA

UsmoyHuk:,, C/1C Umomu“ AACUL]

Mpes 2020 r. ,,CNIC Umotn“ AACWL, e CKNoUMNO AbAFOCPOYEH AOTOBOP 33 YaCTMYHO OTAaBaHe Moj Haem Ha
€AMHCTBEHMA KbM AaTaTa Ha TO3M AOKYMEHT MHBECTULMOHEH UMOT, B MECTHOCTTa ,, KpaltHOTO", paitoH UcKbp, rp.
Codua. Ha TeputopuATa Ha MMOTa € Pa3NOJIONKEHO PEKNAMHO CbopbKeHue. Mpe3 2021 r. e ckAOYeH BTOpU
[0roBOp 3a OTAaBaHe Noj HaeM Ha OCTaHasaTa YacT OT UMoTa. CbraacHO CKAOYEHUTE A0roBopwm, [py»KecTBOTO
peanusmpa npmxoamn ot Haem 3a 2020 r. B paamep Ha 6 xua. B. 3a wectmeceumneto Ha 2021 r. npuxoauTe ca B

pasmep Ha 9 xun. ..

,CNC UmoTn“ AACUL, He oTunTa ApYyrv NPUXOAM OT AEeMHOCTTA CU.

PA3X0M 3A AEMHOCTTA

O6WwMmAT pasmep Ha pa3xoauTe Ha Apy*KecTBoTo 3a 2020 r. e 18 xun. nB., B TOBa YUCNO:

- pasxogm 3a Aeno3uTapHu ycayru - 5 xun. ne.;
- pasxogM 3a aAMUHUCTPATUBHMU TaKCK - 5 xun. ne.;
- pasxopgM 3a O4uT - 2 XWA. NB.;

- pasxoam 3a nepcoHana 3 Xua. NB., KaTo Te BKAOYBAT Bb3HArpaXaAeHUA 1 OCUrypoBKU;

- pasxoam 3a MeCTHM AaHbUM U Taken 1 xun. ne;

- Apyrv pasxoam 1 xua. nB., KOUTO BKNKOYBAT OCHOBHO Pa3xo4M 3a MECTHM AaHbLUM U TaKCU;
- ¢wuHaHcoBM pasxogu 1 XuA. f1B., KOUTO MPEACTaBAABAT PasXoA4M 3a NPEOLEHKU Ha MHBECTULMOHHM

UMOTW.

3a BTOpOTO Tpumeceume Ha 2021 r. [lpyKecTBOTO OTYMTA pa3xoam B pasmep Ha 13 xun. nB. 06O, OT KOMTO:

- pasxogM 3a Aeno3uTapHU yCayru - 2 Xun. ns.;
- pasxogM 3a aAMUHUCTPATUBHM TaKCK - 5 xun. ne.;
- pasxopgM 3a He3aBMCUM GUHAHCOB OAUT — 2 XU, NIB.

- pasxoam 3a nepcoHana - 2 Xui. ne. (BKI'I. Bb3HarpaxXaeHua un OCVII'ypOBKI/I);

- 4pyrv pasxoAm 3a MeCTHU AaHbUM U Takeu - 1 xun. n..;
- Apyru pasxogm - 1 xun. ne.
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Mpe3 2018 r. e otyeTeHa obe3ueHKa Ha TbProBCKM B3eMaHuA B pasmep Ha 837 xun. nB., oTHeceHa B ,Jdpyru
pa3sxoam”.

®urHaHcoBUAT pe3ynTaT Kbm 31.12.2020 . e 3aryba B pasmep 11 xua. 1B., a KbM Kpasa Ha BTOPOTO TPUMECEUME Ha
2021 r. dMHAHCOBMAT pe3yAnTarT e 3aryba B pasmep Ha 4 xun. ns.

AKTWBW W NACUBU

AKTUBMTE M NacMeuTe Ha [lpy)KeCTBOTO Npe3 pasrfiexnaHunsa nepmos ca OTHOCUMTENHO NOCTOAHHW, CYMTAHO OT
2019 r. Hacam, KOraTo e 3aKyneH MbPBMAT M KbM AaTaTa HA TO3M [LOKYMEHT e4MHCTBEH MHBECTULMOHEH UMOT.

Tabnuuya 6: AKmusu, nacusu u cobcmeeH kKariumas, 2018 2.-30.06.2021 2. (8 xun. ns.)

AKTUBWU, COBCTBEH KAMUTAT1 U NACUBU 2018 . 2019 . 2020 . 30.06.2021 r.

HeTe KyWwn a KTuemu

NHBE CTULLMOHHM MO THU 151 151 151
O6LWo HeTeKyLWU aKTUBU o) 151 151 151
TeKywmn aKTnBm

MNapunyuHM cpeacTea 184 21 9

THbProBCKU U APYrv B3€ Ma HUA

O6LWW0 TeKYLU aKTUBMU 184 21 10 10
OBLLO AKTUBU 184 172 161 161
AKLMNOHepeH Kanutan 2,000 2,000 2,000 2,000
Mpemunm ot e Mucun 148 148 148 148
HepasnpeaeneHu neyanbu/He nokputu 3arybu -1,116 -1,964 -1,977 -1,988
Meuyanb6a/3aTyba 3a rogmHaTa -848 -13 -11 -4
OBLLO COBCTBEH KAMUTAN 184 171 160 156
HeTekywmu nacusmn (0] 0 (0] 0
TeKyuwmn nacmemn

OBLLO NACUBU 0 1 1

OBLLLO COBCTBEH KAMUTAN U NACUBU 184 172 161 161

n3moyuHuk:, C/1IC Umomu“ AACUL

O6wuTe akTMBU Ha EmUTEHTa Kbm 30.06.2021 r. Bb31M3aT Ha 161 xun. nB., bopMnpaHM OCHOBHO OT CTOMHOCTTA
Ha NpuTexXaBaHMA MHBECTULMOHEH MMOT.

KonebaHuata B 06WOTO HMBO Ha aKTUBWTE € B MHOMO TECHM PaHUUM M Ce AbAXM npeobnagasallo Ha
M3MEHEHMETO Ha NapuyHUTe CPeacTBa Ha [lpyKecTBoTo.

Co6CTBEHMAT KanuTan Ha [py»KecTBOTO HamMaNsABa, KaTo abCoNtOTHA Be/IMYMHA M KbM [aTaTa Ha HaCTOALLMSA
[LOKYMEeHT e nog M3NCKyemmns 3aKOHOB pasmep.

BbB Bpb3Ka C HamaneHata CTOMHOCT Ha cobcTtBeHMA Kanutan Ha ,,C/AC Umotn“ AACWUL, noa 3akoHOBO
yCTaHOBEHMA pa3mep, B Kpas Ha 2019 r. cpewwy [pyKecTBoTO e 0bpasyBaHa npenucka ot Codpuiicka rpaacka
NpoKypaTypa no curHan Ha KomucmaTta 3a dMHaHCOB HaA30p.

Mpe3 anpun 2020 r. ot CodpuiicKa rpaacka NpoKypaTypa e BxoanpaHa mosnba Ao CopMINcKM rpacku CbA, C UCKaHe
3a NMOCTaHOBsIBaHe Ha pelleHune, C KoeTo aa ce npekpatn ,,C/1C Umotn” AACUL, Ha ocHoBaHMe Yn.252,an. 1, 7.5,
Bp.T.4 oT T3 1 Aa ce OTKpMe NPON3BOACTBO NO AMKBMUAALMA. KbM HacTOALL MOMEHT Tbproscko aeno Ne 746/2020
r. no onuca Ha Crc, TO, VI-11 cbcras, no Koeto ,,C/1C Umotn“ AAICULL e cTpaHa, e Ha eTan NbPBOMHCTAHLMOHHO
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cbaebHo npounssoacteo. CnenBalloTo cbaebHo 3acegaHme Mo AenoTo e HacpodeHo 3a 13.10.2021 r., Ha KoeTo
we 6bAe M3cnyLWwaHa U3roTeeHa no AenoTo cbaebHO-cHeTOBOAHA eKcrnepTusa.

LpyKecTBOTO € NpeAnpueno MepKu 3a NpeoaoaBaHe Ha AeKannTaan3aumaATa, Kato CbBETLT HA ANPEKTOpUTE €
CBMKa/N Ha W3BbHPeAHO 06Wo cbbpaHMe Ha aKuMoHepuTe C AHeBeH pes — ,lpyemaHe Ha peleHwe 3a
yBe/n4yaBaHe Ha KanuTana Ha ,,C/1IC Umotn“ ACULL, nocpeacteom nyb6amnyHo npegnaraHe Ha 500 000 (neTcToTuUH
XWUNAaamn) HoBU, 0BMKHOBEHM, MOMMEHHM, BE3HAIMUYHK aKLMU, C MPaBo Ha rnac”. M3sbHpeaHOTO 06wWo cbbpaHue
Ha aKumoHepuTe e nposedeHo Ha 10.03.2021 r. u e B3eTO pelweHMe 3a yBe/AMYaBaHe Ha KanuTana Ha
Apy»ectBoTto oT 2 000 000 (aBa muaunoHa) nesa Ha 2 500 000 (gBa mMMAMOHA U METCTOTUH XUAAaau) Nesa,
nocpeacTBOM M34aBaHe Ha HOBa eMMUCKA aKLmMK (HacToswaTta Emucunsa), npu ycnoeusTa Ha ny6MYHO npegaraHe
no pega Ha 3MMLK. Cpeactsata, HabpaHW Ype3 HOBaTa eMUCUA aKLMM, Le ce M3MNoa3BaT NPUOPUTETHO 3a
3aKynyBaHe Ha HOBM 3a APYKECTBOTO UHBECTULLMOHHU MMOTW, U3TPALEHM C TbPFrOBCKO, 0GUC NN UHAYCTPUANHO
npegHasHayeHMe WAM 33 3aKynyBaHe HA WHBECTULMOHHM MNO3eM/JIeHM WMMOTM C npeAHasHayeHue 3a
NPOMULLNEHO, AAMUHUCTPATUBHO U XKUIULLHO 3aCTPOABAHE UM OT CMECEH TWM, KaTo c/ief, peanm3mpaHe Ha
CTPOUTENICTBOTO Ce NPEABUNKAA NPOAAXKOaTa Ha BEYE U3TPALEHNUTE KUAULLA U APYTM 0BEKTU C NPOMULLNEHO UK
aAMUHUCTPATUBHO NpesHa3HaYeHMe U peanm3npaHe Ha nevyanba oT CTPOUTENHO-UHBECTULMOHHUSA NpoLEC.

NpemuitHute pesepsu kKbm 30 toHK 2021 1. ca B pa3smep Ha 148 xun.ne. (kbm 31.12.2020 r. - 148 xun.ns..). Te ca
dbopmMUpaHM Npu yBeAnYEeHMEe Ha KanuTana Ha [lpy*KecTBOTO OT pas3/iMKaTa MeXAy eMUCMOHHA U HOMMHAMHA
CTOMHOCT NPV U3JafeHn HOBU akumu. NMpemunitHuTe pesepsn morat ga 6bAaT M3No0A3BaHM CamMO 33 NOKpPMBaHe
Ha 3arybu oT npeaxogHa roguHa.

,CNC Umotn” ALCUL, He npensukaa KOHKPETHU GUHAHCOBU UM HePUHAHCOBWM KOHOBM MNOKasaTesn 3a
U3MbJHEHWE, MMALLM OTHOLIEHME KbM KOHKPETHATA CTONAHCKa AeNHOCT Ha [pyXKecTBOTO.

BEPOATHO BLAELLO PA3BUTUE HA EMUTEHTA

MnaHoBeTe Ha [lpy*KeCcTBOTO NpeABUXKAAT NPU YCNELWHO NPUKAOYBAHEe Ha HaCTOALLOTO YBEIMYEHNe, CpeacTBaTa,
Ha6paHM ypes3 HOBaTa eMMUCUA aKLUK, e ce U3N0A3BaT NPUOPUTETHO 3a 3aKynyBaHe Ha HOBM 3a [lpyKecTBOTO
MHBECTUUNOHHU UMOTU, N3rpageHun C Tbproscko, Od)MC U MHOYCTPUANHO NpeaHa3Ha4vYeHne Uan 3a 3aKynyBaHe
Ha UHBECTULUMNOHHU No3emieHn MMOTU C NpegHasHa4YeHne 3a npomnuineHo, agMmMHNCTPATUBHO UNN XKUITULWHO
3acTpofABaHe WaM OT cMeceH Tun, Kato Cnepn peannsmpaHe Ha CTPOUTENCTBOTO ce NpeasmKaa npo,qa>K6aTa Ha
BeYye usrpageHuTe Xuaumla un apyru obektn ¢ npomMmuuineHo UanM agMMHUCTPATUBHO nNpegHasHadeHune un
peannsnpaHe Ha neyanba ot CTPOUTENHO-UHBECTULUNOHHKUA npouec.

,D,DY)KECTBOTO HE € U3BBbPLWBaIO N HAMA Aa U3BbPLUBA HayYHOMU3C/1ea40BaTe/ICKa U paasonHa ,D,EI‘/‘IHOCT.
6.2. PE3YNTATU OT AENHOCTTA

HAma 3HaunTenHu d)aKTOpM, BK/IIOUMTENHO HeobuyaliHu uam peaku CbbUTUA UK HOBM O6CTO$|T6/'ICTBa, KOUTO
3acAraTt CblecCTBeHO npuxoanTe ot nelHocTTa Ha EMuteHTa 3a pa3rnexgaHuAa nepunoa.
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7. KAMUTANOBU PECYPCHU

7.1. NH®OPMALMA 3A KANUTAIOBUTE PECYPCU HA EMUTEHTA

OpyxecTtBOTO PMHAHCUMPA MHBECTULMOHHATA CM AEMHOCT CbC COH6CTBEHM CPeACcTBa, HabpaHW Npu yupeasBaHeTo
Ha [lpy’KecTBOTO M NOCPEACTBOM MOC/AeABalLUTE YBENMYEHMA Ha KanuTasna ype3 nybsiMyHO npepasiaraHe Ha
aKkuum.

B KpaTKocpoueH naaH, Jpy»KecTBOTO He NpeaBuKaa Aa M3MN0N3Ba Pa3/IMYHU U3TOYHMUM Ha d)MHchmpaHe ocBeH
EMUTUPAHETO Ha AONBb/HUTENEH KannuTan.

JOKO/IKOTO NPeacTosLLOTO MbPBUYHO NYO6AMYHO MpeanaraHe Ha akuMuTe OT YBE/IMYEHMETO Ha Kanutana Ha
JpyxectBoTO 6bAE YyCNewHo, TO 3HaYUTE/HO We Nnofobpu KanuTanosBaTta cTpyKTypa Ha ,,C/IC Umotn“ AACULL
CbYeTaHO C NOCTUraHeTo Ha O6baeLm pe3yaTaT oT AeMHOCTTA, We e NPeAnocTaBKa B NO-AbJArOCPOYEH acneKT Aa
ce pa3uunTa U Ha Bb3MOXKHOCTTa Aa 6bae NoA3BaHO AbAroBo GpUHAHCKMpaHe.

CobcTBEHNTE CPEACTBA BKNIOYBAT aKLIMOHEPHUA KanuTas, NpeMUMHUTE pe3epsBu U GUHAHCOBUA pe3ynTar.

3a nepuoga, 0b6xBaHaT OT UcTopuyeckaTa pUHaHCcoBa MHGOPMALMA M KbM JaTaTa Ha HacToAwMA [JOKYMEHT,
BHECEHUAT PErnMcTPUpPaH akuMoHepeH Kanutan Ha ,,C/1IC Umotn” AACKUL, e B pasmep Ha 2 000 xun. n..

0606wWeHN faHHM 33 cobCTBEHMA KanuTan Ha [lpy»KecTBOTO ca npeactaseHu B Tabauua 5, no-rope:
7.2. OBACHEHUE HA U3TOYHULMUTE U PASMEPA HA NAPUYHUTE NOTOLU HA EMUTEHTA

CbrnacHo otyetute Ha ,,C/1IC Umotn“ AACULL, 1 no-cneumanHo oTyeTa 3a NAapUYHUTE NOTOLM HAa [py*KecTBOTO, 3a
pasrnexaaHua nepmog, ca Habn4aBaHN CbOTBETHU U3MEHEHMA, NpeaCcTaBeHn B TabavuaTa no-4ony:

JlnncaTta Ha 3HayMTe/IHa aKTUBHOCT B AelHocTTa Ha ,,C/1IC Umotn” ALACUL, npes pasrnexaaHva nepuos e BuaHa
M OT AaHHWUTE B OTYETMTE 3a NAaPUYHUTE MNOTOLM.

HeTHMAT napuyeH NOTOK OT onepaTMBHa AEWHOCT € OTpUuaTesieH 3a Leaus pasriepaH nepuog, OCHOBHO
3apagy NoBeyeTo NAaLaHuA CNPSAMO NOCTbNAEHMATA, OT OTAAAEHNA NOA HAeM MHBECTULLMOHEH UMOT.

B napuyHuTe notoum oT GMHAHCOBA AEMHOCT Ca OTYETEHWU U3XOAALLUTE NAPUYHM NOTOLM BbB BPb3Ka pasxoguTe
3a NpPeoLeHKn Ha WMHBECTULIMOHHM UMOTH.

Tabrnuya 7: Omyem 3a napudHume rnomouyu Ha Emumenrma, 2018 — 30.06.2021 2. (8 xurl. n8.)

NAPUYHUM NOTOLUMU 2018 r. 2019 r. 2020 r. 30.06.2020 r. 30.06.2021 r.

MapuyHM NoToumn OT onepaTusBHa AelHOCT

MnawaHmAa Ha aocTaBYULM -7 -8 -14 -7 -8
MnawaHMA Ha NepcoHasla U 3a cCoLuMasIHO OCUTNypPABa He -3 -4 -3 -2 -2
Opyrun noctbnsie HUA / Nawa HUA OT onepaTmMBHaA Ae MHOCT -1 -1 -1
HeTeH napmuyeH NoToK OoT onepatTuBHa AelHOCT -10 -12 -18 -10 -11

NMaprnyHU NOTOLM OT MHBECTULLIMOHHA AEMHOCT

NMoKynka Ha MHBE CTULLMOHHU MMOTU -155
MocTtbn/ie HUA OT MHBE CTUL MO HHA Ae MHOCT 7 3 11
HeTeH napmyeH NoToK oT MHBEeCTULMOHHA AelHOoCT (o] -155 7 3 11

MapnyHu notoumn or bMHaHcosa AelHOCT

Opyrv napudHm notoum ot $rHa HCoBa Ae MHOCT -1 -1

HeTeH napuyeH NoTtok ot puHaHcosBa AeilHocT -1 o -1 o o
HETEH NMNAPUYEH NMNOTOK -11 -167 -12 -7 o
MapuyHM cpeacTBa B HA4Ya/ZI0OTO Ha nNepuoaa 200 184 21 21 9
Ede KT oT npunaraHe Ha MCPO 9 -5 4

MapuyHM cpeacrsa B Kpasa Ha nepumoga 184 21 9 14 9

NzmoyrHuk:,, C/IC Mmomu“ ALACHL]
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7.3. NHoOPMALMA 3A 3BAEMUTE U CTPYKTYPA HA ®UHAHCUPAHE

Mpe3 pasrnexgaHuat nepwog, ,,C/1IC Umotn” AOCULL He e M3N0N3BaNO 3aeMeH pPecypc U CbOTBETHO HAMA
334b/IKEHUA KbM GUHAHCOBU MHCTUTYLMKN U APYTU nLa.

Kbm pgataTa Ha M3roTBAHe Ha HacToAWMA [LOKYMEHT HAMA OrpaHUYeHUA Mo OTHOLWIEHMEe Ha WU3NO0A3BaHEeTO Ha
KanutanoBu pecypcu oT EMuTeHTa.

CbrnacHo un. 26, an.2, 1.2 n 1. 3 ot 34CUUAC, pyKecTBOOTO MOXKe CbLLO:

L4 Aa B3emMma 6aHKoBMU KpegunTtun 3a I'IpM,D,OGVIBaHe Ha HeABUXUMU MMOTU U 3a BbBeXAaHE B eKCnaoatauma
Ha I'IpM,CI,06VITVITe UMOTH,

L4 Aa B3ema 6aHKoBMU Kpegmtn B pasmep A0 20 Ha CTO OT aKTMBUTE CWU, KOMTO Aa Ce U3NOoAa3BaT 3a
n3nnauwaHe Ha 1nMXBn No 6aHKoBUTE Kpeautn No T. 2 U N0 eMUCUN ABATOBU LEeHHU KHUXKa no T. 1, ako
KpeguTbT e 32 CPOK He noBeye oT 12 meceLa.

Bb3MOXKHOCTTa, MPU eBEHTyaNeH Heycnex Ha HacToAwoTo NybanyHo npeanaraHe, ga 6bAaT NOA3BaHU 3aeMHM
cpeacTBa 3a PUHaHcMpaHe Ha AelHocTTa Ha KomnaHwATa, mMakap M ToBa Aa € eAMHCTBeHaTa OCTaBalia
aNTepHaTMBa, He ca peanncTuyHu, npepsug koeto ,,C/IC Umotn” AOCULL He pasumTa Ha U He NpeaBUNKAA
M3NON3BaHETO Ha 3aeMeH pecypc.

,D,DY)KECTBOTO HAMa NOETU aHFaAXXMMEHTU 3a 6'b,£|,eLLI,VI MHBECTUUUUN U HE € NNaHNPaNo APpyrn UHBeCTUUMn, N3BbH
MHBECTUUUNUTE, CBDBP3aHU C 6bp,eu.|,a NOKYMNKa Ha HEABUXUMU UMOTU VI/VIﬂVI npo,u,a>K6a Ha nputTexXasaHM MMOTU.
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8. HOPMATUBHA CPEAA

8.1. BbNTAPCKATA UKOHOMMWKA

KaTo oTBOpeHa MKOHOMMKA C ro/iiM NPOM3BOACTBEH CEKTOP, UHTErpMpaH B rnobanHuTte Bepurn Ha gobaseHa
CTOMHOCT, Bbarapua MOCTUrHA 3HAYMTENHO YBEAMYEHWE Ha A0XOAMTE Mpes3 NocaefHUTe ABe AeceTu/ieTus.
CTtabuaHaTa MakKpOMKOHOMMYECKA pamMKa v 3a4bn60o4YaBallaTa ce eBponencka MHTerpaLmsa ouyepTaxa nbTa Kbm
B/M3aHe B eBpo30oHaTa. Mpeamn naHgemuaTa 6e3paboTuuata e Ha PeKopAHO HUCKM HMBA, a 3aniaTUTe HapacTeaT
3HaYUTENHO. M3BBLPLUEHM Ca CEPUO3HU CTPYKTYpHU pedopmM 33 MNOBUWABAHE Ha MNPOU3BOAMTE/NHOCTTA,
yCKOpsBaHe Ha npoueca Mo AOroHBaHe Ha A0X0AMTe CbC cpeaHuTe HMBa B EC M npeofonsBaHe Ha couManHuTe
npean3BUKaTeNCTBa.

PasnpocTpaHeHneTo Ha KOpOHa BMpYCa OT HayasnoTo Ha 2020 r. npeau3BUKa CEPUO3EH MKOHOMMUYECKM LLIOK B
CBETOBEH MNaH M B EBpona npes BTOPOTO TpMmeceyne Ha roguHata. MKoHomuKaTa Ha Bbarapus coblo be
3acerHara, HO peasiHUAT cnag Ha BBl KakTo Npe3 BTOPOTO TpMmeceume, Taka 1 npes NbpBoTOo noayrogue Ha 2020
r., He 6e ToNKOBa 3HaYMTesNIeH, KOIKOTO cpeaHua 3a EC.

MKoOHOMMYECcKaTa aKTUBHOCT PA3KO Ce CBW, KOraTo 6sxa BbBEAEHW MEPKM 3a OrpaHMYaBaHe Ha naHgemuATa.
MbTyBaHMATA, XOTE/IMEPCKUTE U PECTOPAHTbOPCKUTE YCAyrn oTbenssaxa CepMo3HO cBuBaHe. [pon3BoACTBOTO,
OPMEHTMPAHO NPEeAUMHO KbM WM3HOC, 6e 3acerHato OT MbPBOHAYA/IHMA TONAM Chlaj B obema W ueHuTe.
MocnepcreusTa, NnpuunHeHn ot COVID-19, moraTt ga 6bAaaT AbAroTpaiHu.

3aeTocTTa OT4eTE Ccnag, KOMTO Hamanu edJEKTa OT NOCTUTHATOTO B nNocnegHUTeE rognHu. 3ary6aTa Ha pa6OTHVI
mecTa ce OoTpasu Hal-CUIHO Ha MbXKeTe U mMnagexure. PaboTHaTa cuna 3acCTtapABa U UKOHOMUKATa HE MOXe Oa
C/ NMO3BOJ/IN HAMAZ1EHO y4yacCTue Ha Na3apa Ha Tpyaa.

Bbnpekn Tesn HeraTMBHM NOCNEACTBUA, B MOCNeAHaTa CU NPoJsieTHa NporHosa, Esponeiickata komucua (EK)
NOBMLUM NPOrHO3aTa CM 3a pactexa Ha BBl Ha bbvarapua npes HacToAwaTa rogmHa oT 2,7% Ha 3,5%. 3a 2022 r.
EK ouakBa pactex ot 4,7%. OcHoBeH NpMHOC 3a HapacTBaHeTo Ha BBl npe3 2021 r. we uma M3HOCHT Ha CTOKMW,
nogKpeneH oT NO-BMCOKO BbHLHO TbpceHe. MI3HOCHT Ha yC/yTy Le 3aBUCK OT pa3BUTUETO Ha TYpM3Ma, KaTo npes3
TeKylaTa roAnHa We Mma U3BEeCTHO nogobpeHune cnpsimo KpusncHata 2020 1., HO HMBOTO LLLE OCTaHe C 0Kono 25
% no-HUCKo cnpamo 2019 r., a Bb3CTaHOBABAHETO e Npoab/kM npe3 2022 rogmHa.

EK oueHABa cuTyauusaTa Ha Masapa Ha Tpyda KaTo CTabuiHa BcieacTBMe OT MpuaaraHeTo Ha MepKuTe 3a
3aMasBaHe Ha 3aeToCTTa M OYaKBa MoKasaTenuTe Ha Nasapa Ha Tpyaa Aa ce nogobpsT ouwe. B cboTBeTCTBUE C
Bb3CTaHOBABAHETO HAa MKOHOMMKATa BpOAT Ha 3aeTUTe NocTeneHHo e ce nosuwu ¢ 0,6% npes3 2021 r.mn 1,3%
npes 2022 roanHa. HMBoTO Ha 6e3paboTuua ce oYaKea Aa ce NoHMKK Ao 4,8% npes 2021 r., a npe3 2022 r. Aa
nagHe nog npeaKpusnMcHUTE HMBaA. PeanHuTe 3annatu LWe npoabaXKaT ga HapacTear.

Cnepn, oTyeTeHOTO 3abaBAHe Ha MHdNaumATa B cTpaHaTa npe3 2020 r., BbB BPb3Ka C NO-HUCKUTE LEHW Ha
eHeprumHUTe CTOKM M No-cnaboTo NOCKbMNBAHE Ha XPaHW WM YyCAyru, o4akBaHMATa Ha EK ca Ta gaa ce yckopu oo
1,6% npes3 2021 r. Cpegn dakTopuTe 3a TOBA Lie 6bAAT NPOrHO3MPAHOTO MNOCKbNBAHE HA EHEPTUNHUTE CTOKU U
BTOPMYHM edEeKTU NO JIMHWMA HA MO-BUCOKMUTE LEeHW Ha ropusata. Mpe3 2022 r. noBUILIEHWETO Ha OOLWMAT
XapMOHM3MpPaH UHAEKC Ha noTpebutenckute ueHn (XUML) we gocturHe 2%, NoAKpPeneHo OT YCKOPEHUETO Ha
MKOHOMMUYECKMA PACTENXK U BPDBLLAHETO MY KbM NOTEHLMANA.

Cnep, BAowaBaHeTo Ha ¢ucKanHata nosmuma npes 2020 r. scneacrene ot COVID-naHaemusta go aeduumt ot
3,4% ot BBIN, B cpepHocpoyeH nnaH EK oyakBa noctreneHHa KoHconngauma. MNpes 2021 r. Bb3CTaHOBABAHETO Ha
MKOHOMMKATA, BKAKOUMTENIHO U MONIOKUTENHOTO BAUAHME HA UHBECTMLMUTE, UHAHCMpPaHW OT MexaHM3ma 3a
Bb3CTAHOBABAHE M YCTOMUMBOCT Ha EC, Wwe oKaxaT NOMOXUTENHO BAUAHWE BbPXY NPUXOAUTE, HO GUCKaNHUTE
MepKM 3a 3anasBaHe Ha paboTHMTE mMecTa M NOoBULIABAHE Ha AOXO4MUTe B BIOAMKETHUA CEKTOpP Lie AoBesaT Ao
CUNHO HapacTBaHe Ha Nyb6aM4YHUTEe pa3xoau. B pesyntaTt, npes HacToAWwaTa rogMHa Ce O4YaKBa GLOAKETHUAT
aedvunt fa Hamanee, Ho Aaa octaHe Hazg 3 % ot BBIN. Mpe3 2022 r. 6l0AXKETHUAT AedULUT ce NPOrHo3unpa aa
Hamasnee 8o 1,9 % ot BB, rnaBHO Nopaau NpuKAOYBaHE Ha MepKUTe 3a bopba c naHgemunaTa.

8.2. HOPMATUBHA CPEAA HA ALLCULL
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BbBexpgaHeTto Ha AACUL, popmata B bbarapua npes 2004 r. fafe 3HaUUTENEH TNIACHK HA BBATAPCKMA KanuTanos
nasap. OT egHa cTpaHa cneumanHata bopma oboratv nannTparta oT PUHAHCOBU UHCTPYMEHTU 32 UHBECTUTOPUTE,
a OT gpyra Aage nose Ha GaHKUTE M OCHOBATeNMTE Ha NOZOOHWU Apy)KecTBa Aa NOCTUIHAT No-epeKTUBHO
M3NON3BaHE HAa KanuTasa B MKOHOMUKaTa.

EdekTnBHOCTTa Ha NpaBHaTa popma 6bP30 CU NPOANYA, Cneq, KaTo NeT roANHKU cnea BiM3aHeTo B cuaa Ha 34CULL
(oTm. 1 3amecTeH cbe 34CULAC oT 12.03.2021 r.), Ha nasapa Beye umaw geseT ALCULL 3a ceklopuTMsaLma Ha
B3emMaHuA 1 Hag 60 AOCUL, 3a HeaBMMKUMUM MMOTH, criopes CTaTUCTUKATa BoageHa oT KomucuaATta 3a ¢uHaHcoB
Hagsop. Mo-ronama 4acT OT TAX OCTAaBaAT aKTMBHM U AHEC, KaTo B TAX aKLMOHEpPU ca OCBEH OCHOBATe/InTe UM U
XUNAAN MANKU U TONEMU UHANBUAYANHU U UHCTUTYLMOHA/IHU MHBECTUTOPM.

AACUL, 3a HeaABMXUMKM MMOTU, KakbBTo € un ,,C/IC Umotn” AACUL, nobu 3HaunTesIHa NONYAAPHOCT, 32 KOETO
roBOpPM W NO-roeMmAT 6poit cb3gaseHn NofobHU apyxkecTsa. MpuymHaTa e, ye Tasm npasHa popma NO3BO/M Ha
AVHAMUYHMA Na3ap HAa MMOTU Aa Ce BKAHOYAT WMPOK KPbl UHBECTUTOPM 63 Aa e HY)KHO Aa UMAT eKkcnepTm3aTta
WAW KanuTana fa npuaobuaT uam fa ynpasnasaTt Lenn obekTu.

3a pa 3aWMTU MHTEpeca Ha MHBECTUTOpUTE B MOAOOHM GUHAHCOBM MHCTpymeHTM Kato ALCWULL, 3aKOHBT
npeasuKaa peauua pasnopeabu.

e  /ima ACHWM M3MCKBaHMA 33 yypeasaBaHeTo M ynpasneHueTo Ha AOCULL, KaKToO M Kbm 06CIYyXKBALLOTO
ApyecTBo M baHKaTa genosuTtap, Kato KomucuAta 3a ¢uMHAHCOB Hapsop opobpsasa u3bopsbT M
YyC/IOBUATa, NO KOMTO nocneaHute pabotat 3a A4CUL.

e [locTaBeHM ca ACHU U3MCKBAHMA KbM geiHocTTa Ha camute ACUL, Taka Ye ga yyacTBaT eAUHCTBEHO U
CaMO B CAE/IKM, MPAKO CBbP3aHU C LLe/ITa, 33 KOATO ca yupeseHu.

e [lpeasuaeHo e AaHb4YyHO 061eKkYeHne nod dopmaTta Ha /ivnca Ha AaHbK nevyanba 3a AACULL
e W3uckea ce n 90% oT roguwHaTa neyanba Ha AACULL aa ce pasnpesens Kato AMBUAEHT

B Kkpaa Ha ¢espyapu 2021 r. HapogHoto CbbpaHue Ha P. Bbarapua npve HOB 3aKOH 3a ApYrKecTBaTa CbC
cneumanHa MHBECTULIMOHHA LLeN M 33 ApYrKecTBaTa 3a cektoputusauma (34CULUAC). 3akoHbT e 0bHapoaBaH B [1B,
6p. 21 o7 12.03.2021 r. 1 BAK3a B cuna ot 16.03.2021 r. 1 OTMeEHsA Aocera gencTBalimMa 3aKoH 3a AgpyKecTBaTta
CbC cneumnanHa nHBecTMuMoHHa uen (34CHUL), KolTo yperkaalle gelHOCTTa Ha TO3M TUN ApYXKecTBa.

Hosonpuetnat 34CULLAC uenu ga akTyannsmpa 3akoHogaTteiHaTa 6as3a B 06/1acTTa Ha AeicTBalLMUTe APYKECTBa,
WMHBECTUPALLM B HEABUMXMMM MMOTU U B3eMaHua (OCULL), KaKTo M BbBeXAa MepKM Mo npuaaraHeTo Ha
n3ncKBaHuaTa Ha PernamenT (EC) 2017/2402 Ha EBponeiickua napnameHT u Ha CbeeTa ot 12 gekemspu 2017 r.
3a onpeaensHe Ha obulaTa paMKa 3a CEKIOPUTM3aLMUTE M 33 Cb3AaBaHe Ha crneyudrUHa pamKa 3a ONpPOCTEHH,
NPO3paYHN M CTAHZAPTUIMPAHU CEKIOPUTU3ALMKU, KaTO C HEro Ce BbBEeXAa Bb3MOXKHOCT 3a Cb3AaBaHe M
dYHKUMOHMpPaAHe Ha HOB TUM APYKecTBa — ,,APYKEeCTBa 3a CeKopuTn3auma”.

B aan BTopwn Ha HoBuA 3ACULAC ce yperkaa AeMHOCTTa Ha ApYrKeCcTBaTa CbC CneLmansHa MUHBECTULMOHHA Len, B
KOWTO [0 ronsima cCTerneH ce 3amnasBa KoHuenuuaTa Ha oTmeHeHua 34CULL. OcHOBHUTE M3MEHEHUA CNPSMO
OTMeHeHaTa HopmaTuBHa ypeaba no ctapusa 34CUL, ca B cnegHUTE HACOKMU:

- 3anasBa ce u3uckBaHeTo [ACUL, nHBeCTMpALLO B HEABUMXMMM MMOTH, 3a4b/KMTENHO A3 Bb3nara
OCHOBHWTE CU AENHOCTU Ypes AOroBOp C e4HO UM NoBeYe TPETU ANLA, KaTo NOHATUETO , TPeTo aunue”
3amMeHA gencteawoTo no otmeHeHua 34CUL, noHaTHe ,06CcNyKBaLLO APYKeCcTBO” Nnopaaun BbBeXKAaHe
Ha MOHATMETO ,00CNYXKBaWO MNpPeanpuUATME” Ha APYXKECTBO 3a CEKopUTU3aUMA, NPOU3TUYALLO OT
Pernamenr (EC) 2017/2402.

- B pepakuma Ha un. 29, an. 3 ot HoBuAa 3ACULLAC (KoaTo KopecnoHaMpa ¢ TekcToBeTe Ha yA. 10, an. 3 oT
crapus 34CULL) v Kacaewa HauMHa Ha onpeaensHe Ha neyanbata 3a pasnpeseneHne — GUHAHCOBUAT
pe3synTaT (cyeToBoAHa nedyanba/saryb6a) Ha ACULL ca BbBeAeHM ABe HOBM TOUYKM — 6 U 7, KOUTO ce
OTHACAT 0 KOPUTMPaAHE Ha CbLMA Pe3yaTaT C NAAWAHMATA NO FNTAaBHULM M 33 IMXBU MO Ab/ITOBU LEHHU
KHMXKa M no 6aHKOBU KpeauTu.

- CvranacHo 34CMUAC, un. 29 (otm. 3A4CULU, un. 10), Opy*KecTBOTO e 3aAb/KeHO Aa pasnpeaens
OMBUAEHT, He No-manko oT 90% oT puHaHcoBUA pe3ynTaT, NpeobpasysaH No peaa Ha 4. 29, an.3 ot
CblUMA 3aKoH. (4n. 10, an. 3 ot 34CHL)
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C u3KNtoUeHWe Ha nocoyeHnTe no-rope GaKkTopu, KaKTO M Ha Te3n nocoyeHun B T. 2 ,PUcKoBM daKTopmK”, HAMA
Apyrn GaKkTopK, KOUTO 3HAYMUTENTHO Ca 3acerHann AN brxa Moran Aa 3acerHaT 3Ha4YMTesIHO, NPAKO MU KOCBEHO,
AeMNHOCTTa Ha eMUTeHTa.

MHbopmaums 3a JaHbYHATA M NapMyHaTa NOAUTUKA Ha Bbarapus U pUCKoBeTe, CBbP3aHM € Tasu NOAUTUKA U/Unn
HelHaTa NPoMSAHa ca NOCOoYeHU B T. 2 ,,PUckoBu dpakTopum”.
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9. OCHOBHU TEHAEHUUU

9.1. HAR-3HAYUTENHUTE HEOTAABHALUHM TEHAEHUMM B MPOW3BOACTBOTO, NPOAAMBUTE W
MATEPUMANTHUTE 3ANACU U PA3XOOM U MPOAANHW LEEHW OT KPAAl HA MOCNEAHATA ®UHAHCOBA
rOAUHA [,0 JATATA HA JJOKYMEHTA 3A PETUCTPALIUA

MN3BbH NOCOYEHUTE, HAMA APYIY CbLULECTBEHW TEHAEHUUKN, KOUTO EMUTEHTDBT Aa BAPBa, Ye buxa UManu BiMAHUE
BbPXY HEroBaTa AeNHOCT c/ies Kpas Ha nociefHua GUHAHCOB OTYET A0 AaTaTa Ha HacToAWwMA [LOKYMeHT.

9.2. WH®OPMALMA 3A BCAKAKBU U3BECTHU TEHAEHLUU, HECUTYPHOCTU, UBUCKBAHUA, AHTAYKUMEHTHU
NN CbbUTUA, KOUTO E PA3YMHO BEPOATHO AIA UMAT 3HAYUTENEH EDPEKT BbPXY NEPCNEKTUBUTE HA
EMUWUTEHTA

Mpe3 anpun 2020 r. ot CoduiicKa rpaacka NpokypaTypa e BxognpaHa monba Ao CoduinicKm rpafickm Cba, C UCKaHe
3a NOCTaHOBABAHE Ha pelleHune, C KOeTo Aa ce npekpatu ,,C/1IC Umotn” AACKUL, Ha ocHoBaHue un.252, an.l1, 1.5,
Bp.T.4 0T T3 1 la ce OTKpUE NPOU3BOACTBO NO IMKBUAALMA. KbM HacTOALL MOMEHT Tbproscko Aeno Ne 746/2020r.
no onuca Ha CrC, TO, VI-11 cbceras, no koeto ,,C/1IC Umotn“ AACULL e cTpaHa, e Ha eTan MbPBOMHCTAHLMOHHO
cbaebHo npoussoacTeo. CneagawoTo cbaebHo 3acegaHne Mo 4eNoTo e HacpodeHo 3a 13.10.2021r., Ha KoeTo
we 6bae M3CAylaAHa M3roTBEHa MO AeNoTo CbaebHO-cyeTOBOAHA eKcrnepTM3a MexKayBpeMEHHO Teye
npoueaypaTta no yBenvyeHne Ha Kanutana Ha ApYy*KeCcTBOTO. BbB Bpb3Ka C HeA KaTo AOKa3aTencTsa no AenoTo
»CNC UmoTn“ AACUL, e npeacTaBUIO BCUYKM U3UCKYEMU LOKYMEHTU BbB BPb3Ka C npoueaypaTa.

HAma apyru n3BecTH 3a EMuTeHTa TeHAEHUMU, KoNebaHMA, U3UCKBAHWUA, aHTAXKUMEHTU UK CbBUTUSA, KOMTO Aa
MMaT 3HauuTeneH edekT BbPXY NepcnekTuBuTe Ha EmuTeHTa 3a TekywaTa ¢MHaHCOBa roauHa. Puckoserte,
onucaHu B T. 3 OT HacToAwMA [OKyMeHT, 0bpucyBaT NbsHaTa 6M3Hec 06CTaHOBKa M 6baelmTe TPYAHOCTH, C
KOUTO EMWUTEHTBT cnesBa Aa ce cbobpasasa Npu OCbLLECTBABAHE Ha N1aHOBETE CU.

[o patata Ha HacToAwMA JJOKYMEHT HAMa 3HAYUTENHA NPOMAHA BbB GMHAHCOBOTO CbCTOAHME Ha EmuTeHTa,
KOATO € HacTbnuna c/ief Kpas Ha nocnegHua dMHaAHCOB nepuofd, a UMeHHo Kbm 30.06.2021 r., 3a KoMnTo e
nybamkysaHa puHaHcoBa nHGopmaums.

10. MPOrHO3HA UH®OPMALIUA

LpyXecTBOTO He NpeAcTaBA NPOrHO3M 3a neyanbure.
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11.AAMWUHUCTPATUBHN, YNPABUTE/ZIHU U HAA3OPHU OPTAHU U BUCLL
PbKOBOAEH CbCTAB

11.1. OBLLM NPABU/IA U NMPAKTUKU HA PbKOBOOHUTE OPTAHU

,CNC UmoTtn” AACUL, e ApyXecTBO CbC chneuyasHa MHBECTUUMOHHA UEN perncTtpupaHo B bbarapua cbe
cefanvie u agpec Ha ynpasnenue: rp. Codua, 6yn. Xpuctodop Konymb Ne 43, BnmcaHo B TbproBCKUA perncrop
¢ EMK 175341828. C peweHnune Ne 1329 - ACUL, ot 31 oktomBpwu 2007 r. Ha KomucmsaTa 3a GMHAHCOB Hag3op e
Nofy4YMno /MLEH3 33 U3BbPLIBAHE Ha [EeNHOCT KaTo APYMKEeCTBO CbC CrneumasHa WMHBECTULMOHHA Uuen:
WHBECTUPAHE Ha NAapUMYHM CpeacTBa, HabpaHM uYpes M3gaBaHe Ha LEHHW KHUXKA, B HEeABUMXUMU MMOTU
(ceKtopuTU3aLMA HA HEABUKUMU UMOTH).

JpyKecTBOTO e c eHOCTENEHHA CUCTEMA Ha YNpaBaeHue 1 ce ynpasaasa oT CbBeT Ha anpeKkTopute. OnncaHneTo
Ha CbCTaBa W NPaBOMOLLMATA Ha OpraHa Ha ynpasaeHne No-40/y € U3roTBEHO Bb3 OCHOBA Ha TbproBCKMA 3aKOH
n YctaBa Ha [pyKecTBoToO.

CbBeTbT Ha aAnpektopute Ha ,,C/1IC Umotn” ALCUL, ce cbcToM OT TPU A0 ceaem PpUINYECKU UK IopPULUYECcKn
vua, onpegenexun ot O6woTo cbbpaHme.

Opuanyecknte nuua ce npepcrtasnasaT B C[l OT TexHMA 3aKOHEH NpeacTaBUTEN WM OT NpeacTaBuTen 3a
M3MNbJAHEHNE HA 3a4bJ/IKEHMATA My B CbBeTa MO CMUCBAA Ha Ya. 234, an. 1 ot T3. KOpunandecknute aunua ca
CONMAAPHO M HEeOorpaHUMYeHO OTrOBOPHM 3aeA4HO C OCTAaHaAMTE Y/IeHOBE Ha CbBeTa 3a 3a4b/IKEHMAT],
NPOM3TUYALLM OT AEMUCTBUATA HA TEXHUTE NPEeACTaBUTENN.

YneHoBeTe Ha CbBeTa Ha AMpeKTopuTe ce M3bupat 3a CPokK OT 5 (NeT) rogMHM cbraacHo ycrasa. YaeHoBeTe Ha
MbpBUA CbBET Ha AMPEKTopuTe ce M3bupat 3a cpok oT 3 (Tpu) rognHun. YneHoseTe Ha C[ moraTt ga 6bpat
npensbupanu 6e3 orpaHuyeHmne. Te moraT Aa 6bAaT 0cBO6OAEHM OT O/TBXKHOCT M Npeay U3TUYaHe Ha MaHAaTa,
3a KOMTO ca u3bpaHu.

Cnep, M3TMyaHe Ha MaHZaTa Mm yneHoseTe Ha CbBeTa Ha AMPEKTOPUTE, MPOAbAXKABAT 4@ U3MbAHABAT CcBOUTE
byHKUMM o onpeaenaHeto oT O6WOTO cbbpaHMe Ha akumMoHepuTe HOB CbBeT Ha JupeKkTopute.

YneHoseTe Ha CbBeTa Ha AUpPeEKTOpUTE Tpﬂ6Ba Aa Umat sucule O6pa3OBaHMG 1 Aa He Ca:

®  OCbXAaHM 33 YMULUIEHO NpecTbieHne oT 06y XapaKTep;

e  065BEHM B HECHCTOATENHOCT KaTo e4HONNYEH ThProBeL, UK KaTo HeOrPaHMYEHO OTTOBOPEH CbAPYHKHUK
B TbPrOBCKO APYKECTBO M A3 He Ce HamMUpaT B NPOM3BOACTBO 33 06ABABAaHE B HECHCTOATENHOCT;

e  6UAKN YneHOBe Ha YNpaBUTE/IEH UAN KOHTPOJIEH OpraH Ha APYXKECTBO MAM Koomnepaums, NpekpaTeHu
nopagu HecbCTOATENHOCT Npes3 NnociaegHuTe ABe rogvHW, NPeaxoXAaly AataTa Ha pelleHneTo 3a
067BABaHE Ha HECLCTOATE/IHOCTTA, aKO MMa HeYyA0BNETBOPEHU KpeamTopy;

®  JMLIEHM OT NPaBOo A3 3aeMaT MaTePUAIHOOTIOBOPHA AJ/Tb¥KHOCT;

®  CbNpysu WUAM POAHMHM A0 TPeTa CTeneH BKAYMUTENHO, MO Npaea UK No cbpebpeHa AMHUA NomeKay
CW UM Ha YNEH Ha YyNPaBUTENEH UM KOHTPOJIEH OpraH Ha 06C/yKBaLLOTO APYKECTBO.

HaunHbT Ha PyHKLMOHMPaHe M NpaBomoLmATa Ha CLl ca onucaHu B 4. 38-46 o1 Ycrasa Ha ,,C/1C UmoTtn” ALACUL,
NPUIOXKEH KbM HacTOALWMA [LOKYMEHT.

,CNC Nmotn” AACUL, e pa3paboTunio n n3nbaHsaBa MoaMTUKA 33 Bb3HArpaxKaeHunaTa Ha yneHoseTe Ha CbBeTa Ha
ONPEKTOPUTE, BbB BPb3Ka C OCHLLECTBABAHETO HA TEXHUTE OTFOBOPHOCTU U 3aZb/IXKEHUA NO YNPaBNEHUETO U
AeMHocTTa Ha JpyKecTBoTo. [MoNMTUKATA 33 Bb3HarparkaAeHMATa e pa3paboTteHa ot CbBeTa HAa ANPEKTOPUTE U B
HeA ca 3a/1erHaIM HAKOJIKO OCHOBHM NPUHLMNA, CbBETBALLM HA 3aKOHOBUTE U3UCKBAHWUA, @ UMEHHO:

e  Bb3HarpaxkaeHuaTa Ha uneHoseTe Ha C[l, BKAOYMTENHO HA M3NBAHUTENHUA ANPEKTOP, ce onpeaenaT
oT O6uwoTo cbbpaHMe Ha aKUMOHepuTe, KaTo CbrAacHO MOAUTUKATa ca onpeaeneHn O6eKTUBHU
KpUTEpPUM Npu onpeaenaHe Ha Bb3HarpaxXaeHuUaTa;

e HawuneHosete Ha C/[] ce n3nnauia eAMHCTBEHO NOCTOAHHO Bb3HarpaxkaeHua. C npmertaTa Ha 05.10.2020
r. ot OCA Ha ,C/NC Umotn” ALCUL, HoBa MMonMTMKATa 3a Bb3HArpaXkAeHuUATa ce npeaBuKaa
Bb3MOXKHOCT B Obaewe o06WOTO CcbbpaHWe pfa onpegenm U MPOMEHMBO (AOMbAHUTENHO)
Bb3HarpaxkgeHue 3a YJeHOBEeTe Ha CbBeTa Ha gupekTopute nog ¢popmarta Ha npemuu, GoHycw,
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MaTepuasiHM CTUMY/M, TAHTUEMM Bb3 OCHOBA Ha OBEKTUBHM M U3MEPUMMN KPUTEPUU, KOUTO Lie Bbaat
KOHKPETHO GOpMyaMpaHu, ako o6LWoTo cbbpaHWe Ha aKkumoHepuTe 0L406pWM M3NNalaHeTo Ha
NPOMEHANBO Bb3HarpaxgeHue. Mo peweHve Ha OBWOTO CbbpaHMe Ha aKUMOHEPUTE U OTUMTAMKM
GUHAHCOBOTO CbCTOAHME Ha [pyXKecTBOTO, € Bb3MOMHOCT Aa Ce onpeaeny M3nNawaHeTo Ha
NPOMEHANBO Bb3HArpaxkaeHuwe Ha uneHoseTe Ha C[, KaTo B TO3M CAy4ailt NOAMTMKATa 3a
Bb3HArpaxaeHuaTa caeaBa 4a ce akTyanusupa Npu ycaoBUATa U pesa Ha 3aKOHOBUTeE pasnopeabu.

B gorosopute 3a ynpassieHne Ha YieHoBeTe Ha C/] He ca npeasuaeHn obesweTeHns Npm NPeKpaTaABaHETO UM,

CbrnacHo M3MCcKBaHMATA Ha YAa. 116al, an. 2 ot 3MMLK, Hali-manKko egHa TpeTa OT ysneHoBeTe Ha CbBeTa Ha
OMPEKTOPUTE Ha BCAKO Ny6/MYHO ApyrKecTBO, KakBoTo e ,,C/1C Umotn” AACUL, Tpabea aa 6b4aT He3aBUCUMHM
nvua. HesaBUCUMUAT YNeH Ha CbBETA HE MOMXKe Aa bbae:

1. cayxuten B EmuteHTa;

2. aKUuMOHep, KOMTO NpUTEXKAaBa NPAKO WA Ypes3 CBbP3aHK ML Hal-ManKo 25 Ha CTO OT rnacoBseTe B
061woTo cbbpaHMe UK e CBbP3aHO C [pyKecTBOTO MLE;

3. /MUe, KOETO e B TPaiHM TbProBCKMU OTHOLEHUSA C [lpyyKecTBoTo;

4. 4NeH Ha ynpaBWUTENEH WU KOHTPOJIEH OPraH, MPOKYPUCT UK CAYKUTEN Ha TbProBCKO APYKECTBO
WY ApYro topuanYecKo ivue noT. 2 u 3;

5. CBbP3aHO /IMLE C APYT YIEH Ha YyNPaBUTE/IEH UKW KOHTPOIEH OpraH Ha [pyyKecTBoTo.

LpyXKecTBoTO ce ynpas/iasa v Npeactasassa oT M3bpaHu cpes yneHoseTe Ha CL U3nbaHUTENEH AMPEKTOP U
Mpeaceaaten Ha C/1 onpaBOMOLLLEHM 43 YNPABAABAT M NpeAcTaBnaBat [lpyKecTBOTO 3ae4HO U NOOTAE/NHO.

KbMm gaTata Ha M3roTBAHEe Ha HacToAwmA JokymeHT, CL Ha [pyKecTBOTO He e YNMb/AHOMOLLLABaA NPOKYPUCT.

11.2. UMEHA, BU3HEC ALPECU U GYHKLIMM HA YNEHOBETE HA CbBETA HA AUPEKTOPUTE M MHAMKALMA 3A
OCHOBHMTE AENHOCTU, U3BBPLLBAHU OT TAX U3BbH [IPYKECTBOTO

,CNC UmoTn” AACUL, ce ynpasnssa oT CbBET Ha ANPEKTOPUTE B CbCTAB:

o WNansH 3adupos [MHEB - U3NbAHUTENEH Y/ieH Ha CbBETa Ha ANPEKTOPUTE;
e BaHbo CToAHOB MBaHOB - n3Nb/iHUTENEH YneH Ha CbBeTa Ha ANPEKTOPUTE;
e EneHa Hukonaesa AHAoOHOBa-KocToBa - uneH Ha CbBeTa Ha AUpPeEKTopUTE;

CbrnacHo peweHune Ha OCA ot 30.06.2021 r. yneHoBeTe Ha CbBeTa Ha AMpPEKToOpuUTe ca Npen3bpaHu 3a HOB
netroguiweH maHgat. He ca Hanvue opobpeHn oT OCA npeAacTosilM NPOMEHW B CbCTaBa Ha CbBeTa Ha
OvpeKkTopuTe.

dyHKUMATa Ha He3aBucuM uneH Ha CA 8 ,C/1C UmoTn” AACUL ce n3nbnHsasa oT EneHa AHgoHOBa-KocToBa, KOATO
OTroBapsA Ha yc/108MATa 3a HE3aBUCMMOCT.

Unusan 3acpupoe [uHee - U3Mb/IHUTENEH Y/IEH HA CbBETA HA IMPEKTOPUTE

BU3HEC AQPEC: rp. Codus, byn. Xpuctodpop Konymb Ne 43

Maructbp no ,,MexaHnuyHo ypeaoctpoeHe” oT TexHnyeckun yHusepcutet —rp. Codus

OBPA30BAHMUE: 3aBbplna e KBaAnpUKaLMOHEH Kypc 3a ePpeKTUBEH MEHUAXMBHT KbM Bucwerto
yumauuLe no MeHUAXMbHT B HoB bbarapcku yHusepcuret

Unnan OuHes 3anoyBa KapuepaTta cu npe3 1987 r. KaTo ONTUYEH KOHCTPYKTOP B
MHcTuTyTa no onTtuka — rp. Codpuma. Ot 1996 r. oo 1999 r. e 3amMeCTHUK ynpaBuTen B
»Menona“ O0/[, KaTo OTrOBOPHOCTUTE MYy Ca CBbP3aHM C pa3paboTBaHe Ha HOBU
NPoOAyKTN, npoaakbm u ynpasneHne Ha nepcoHan. Ot 1999 r. go 2001 r. e
CNeLmanmcT HoOBU BUCOKOTEXHOIOMMYHM Pa3paboTKM B XONANHIOBA CTPYKTYpa, a OT
2001 r. e U3NbAHUTENEH ANpeKTop Ha ,[Ku MNMu Ec KonTpon” EAL v Ha ,Alh TW codT”
EAL, ot 2010r. e UsnbaHuTeneH ampeKktop Ha ,CneumanmsanmpaHm NOTMCTUYHU
cuctemn” Al, a ot 2015 r. e npegcrasnasauy, ,C/1C UmoTtn” AACULL.

MPO®ECUOHANEH ONUT:

46


https://www.fsc.bg/d.php?id=24400

,C/ICUMOTWU” AACULY
PErMCTPALUMOHEH JOKYMEHT
YACT | OT [POCMEKT 3A NYB/IMYHO MPEAJIATAHE HA EMUCKA AKLIMN

»AKu Mu Ec Koutpon" EALL, EUK: 121452821 - U3nb/HUTENEH ANPEKTOP;
Al Tn Codt" EALL, EMK: 204713978 - U3anbAHUTENEH SUPEKTOP;
,Cneymnanusmnpaumn Jloructmuum Cuctemn" A, EUK:
M3nbaHUTENEH gupeKkTop;

,NpodoHuka" EOOL, ENK: 831742114 - YnpasuTen;
,banKaHcka TenekomyHukaumoHHa Komnauma" EOO/, EWK: 121452814 -

122022915 -

YUYACTME B PBKOBOS- Ynpasuten;
CTBATA HA Apyrun CapykeHue ,Acoumaumna Panidt MeHUAKMBHT' B uKBuMaauma, EUK:
OPFAHM3ALNW KbM 205036130 - MpeacTaennasaly / Npeaceaaten Ha YNpasuTenHUA CbBET;
MOMEHTA: By AiA ionun" EALl, EMK: 030115485 - YneH Ha CbBeTa Ha AUPEKTOPUTE;
CapykeHue ,Knbctep EBponeiicku ekcneptu”, EVK: 176620478 - uneH Ha
YnpaBuTeNHUA CbBET;
»Aenta Kpeaut meHnaKMbHT" EAL], EMK: 175137010 - egHOoNMYEH COBCTBEHUK
Ha KanuTana;
»A0n MNMun Ec KoHTpon" PymbHUA — npeacTaBansaly,
Doxu Mu Ec Kontpon" EAJ], EVK: 121452821 - UsnbaHUTENEH OUPEKTOP;
Al Tn Codpt" EALL, EVK: 204713978 - U3anbAHUTENEH OUPEKTOP;
,Cneynanusmpanmn Jlormctuuum Cucremun" AL, EWK: 122022915 -
M3nbaHUTENEH gupeKkTop;
,fpodoHuka" EOOL, ENK: 831742114 - YnpasuTen;
YYACTUE B PBHKOBOA- ,banKaHcka TenekomyHukaumoHHa Komnauma" EOO/, EWK: 121452814 -
CTBATA HA OPYIru Ynpasuten;
OPFAHU3ALIMU nPE3 CapykeHue ,Acoumauma Paniit MeHUAKMBHT' B vKBuMaauma, EUK:
NOCNEAHUTE ner 205036130 - MpeacTaennasaly / Npeaceaarten Ha YNpaBuTeNHUA CbBET;
roAuHM: ,Byn AiA ionunr" EALl, EMK: 030115485 - YneH Ha CbBeTa Ha AUPEKTOPUTE;

Capy»eHue ,Knbctep EBponeiicku ekcneptu”, EVK: 176620478 - uneH Ha
YnpaBuTeNHUA CbBET;

»Aenta Kpeaut meHnaXmbHT" EALl, EMK: 175137010 - egHoNMYeH cOBCTBEHUK
Ha KanuTana;

»AKu Mu Ec KoHtpon" PymbHMA — NpeacTaB/ABaLy,

MPUTEXKABAHU AKUMU B
[LPYKECTBOTO:

Hama

BaHbo UeaHoe - N3Ib/IHUTE/IEH Y/1EH HA CbBETA HA JUPEKTOPUTE

BU3HEC ALPEC: rp. Codusn, byn. Xpuctopop Konymbé Ne 43

OBPA3OBAHMUE: Maructbp no ,,KomntoTbpHM cuctemmn” ot TexHUYecKn yHmueepcuTeT — rp. Codua
BaHbo MBaHOB 3amnoyBa KapuepaTta cu npe3 1994 r. KaTto cucTeMeH onepaTop B
,bopuka” EOOL. Ot 1997 r. go 2000 r. e NPUNOXKEH CNELNANNUCT NO TeXHUYECKa
OCUTYPEHOCT Ha KOMMIOTbPHUTE CUCTEMM B XONAMHIoBa CTpyKTypa. OT 2001 r. go
2003 r. e NPUNOXKEH CNEeLNaANMCT No TEXHUYECKA OCUTYPEHOCT Ha KOMMIOTbPHUTE

MPODECUOHANEH OMNUT: cucremu B ,EBpoTtect KoHtpon” AL, a ot 2001 r. e uneH Ha CbBeTa Ha AMpPEKTOPUTE
Ha ,,[Jn nu ec KoHTpon“ EA/l, ot 2003 r. e pbKoBOgUTEN , Pa3BoiiHa aeriHocT” B
»An Tu Cod1” EAL, or 2010 r. e uneH Ha CbBeTa Ha AMpPEKTOpUTe Ha
,CneunanmsmpaHm 1oructnuHm cuctemm” Afl, a ot 2015 r. e npeacrasnssaiy ,,C/1C
Umotn“ AACULL.
e A Tu Codt" EAL EUK: 204713978 - YneH Ha CbBeTa Ha AMpPEKTOPUTE;

YYACTUE B PBKOBOA- (e  Cneumanusupanu Jloructmuum Cuctemn” A, EUMK: 122022915 - YneH Ha

CTBATA HA APYTU CbBeTa Ha AMpeKToOpUTE;

OPrAHU3ALIUK KbM (¢  Iku Mu Ec KoHtpon" EAL, EWMK: 121452821 - YneH Ha CbBeTa Ha

MOMEHTA:

ANPEKTOPUTE;
,Bu Al MponbpTtuc" EOO/, EMK: 123763187 - Ynpasuten;
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e ,BuAii onun" EAL, EMK: 030115485 - U3nbAHUTENEH ANPEKTOP;

e ,Cmapt At Tu CoaowbHc" EOO/[, EMK: 201289620 - YnpasuTten u eaHOANYEH
COBCTBEHMK Ha KanuTana;

e CapyxeHue ,Acounauma PAMAT MeHUBKMDBHT"
205036130 - yneH Ha YNpaBUTENHMA CbBET;

B NukBmpaauua, EWK:

YYACTUE B
CTBATA HA APYITU
OPTAHM3ALUN NPE3
NOCNEQHWUTE NET rOANHU:

PLKOBO/I-

e A Tu Codt" EAL EUK: 204713978 - YneH Ha CbBeTa Ha AMPEKTOPUTE;

e ,CneumanusupaHu Jloructuuum Cucremun" A, EMK: 122022915 - YneH Ha
CbBeTa Ha gupeKkTopwuTe;

e Dx¥u Mu Ec KoHtpon"
ANPEKTOpUTE;

e ,BuAii Nponbptuc" EOOL, ENK: 123763187 - Ynpasuten;

e, BuAii lionun" EAL, EMK: 030115485 - U3nbAHUTENEH ANPEKTOP;

e ,Cmaprt Aih Tn CoaowbHc" EOO/, EMK: 201289620 - YnpasuTen n eaHONNYEH
cobCTBEHMK Ha KanuTana;

e CapyxeHue ,Acouymaumna Paniut MeHUAXKMBHT"

205036130 - yneH Ha YnpaBUTeNHUA CbBeT;

EAL, EWMK: 121452821 - YneH Ha CbBeTa Ha

B Auksmgauma, EWUK:

MPUTEXKABAHU AKLUMU B
[LPY}KECTBOTO:

Hama

EneHa Hukonaeea AHOoHoea-Kocmoea - Y/1EH HA CbBETA HA AVNPEKTOPUTE

BUW3HEC ALPEC: rp. Codusn, byn. Xpuctopop Konymbé Ne 43
Maructbp ,,3awmTa Ha UHGopMaLmMsaTa B KOMMIOTbPHUTE CUCTEMU U MPEXRMN“ OT
Coodwuiickn yHmnsepcuteT ,CB.KnnmeHT Oxpuackm”

O6pasoBaHue:

MputexaBa cepTudMKaT 3a KBanuduKauma 3a BbTpeweH oautop no SO

27001:2013 1 I1SO 19011:2011, uspaneH ot ,,PuHa bbarapma“

MPODECUOHAEH OMNUT:

EneHa AHpoHOBa 3anoysa KapuepaTa cu npe3 2006 r. Kato cucTtemeH
aaMUHUCTPATOP B ,3acTpaxoBaTesnHo ApysectBo EspouHc” A, a npe3 2009 r.
cTaBa PbkoBoauTen HanpasneHue ,Mpexosu peweHuns” B ,MpodoHuKa” EOOL,
npes 2012 r. — Ekcnept ,,CUrypHOCT HAa MHOOPMALMOHHU U KOMYHUKALMOHHU
TexHonorun”. OT 2015 r. e uneH Ha CbBeTa Ha gupekTopute Ha ,,C/1IC UmoTn”
AACULL.

YYACTME B PBKOBOgA-

CTBATA HA APYTU 1o He y4acTsa B ynpaBuUTe/IHM OPraHu Ha APYrv APYXKecTsa
OPFAHU3ALIMM KbM

MOMEHTA:

YYACTME B PbBKOBOgA-

CTBATA HA APYTU | o He yuacTsa B ynpaBsuTenHu opramm Ha Apyryv ApyKecTsa
OPFAHU3ALIMM MnPE3

NOCNEQHUTE NET FOANHMN:

MPUTEXABAHM AKUUK B
[ PY}ECTBOTO:

Hama

C nognuca cu Ha nNociegHaTta CTpaHuuM Ha PerncTpayMoHHMA OKYMEHT, YieHoseTe Ha CLl geknapupar, Je:

®  He Ca OCbXAaHW 33 U3Mama M HAMAT BAIA3/1a B CM/1a NPUCHAA 338 U3MaMa;

® He Ca CBbpP3aHM C HECbCTOATE/NIHOCT WMAW YNpasjeHWe OT CMHAMK, B KayecTBOTO CM Ha 4/ieH Ha
aAMWHUCTPATMBEH, YIPaBUTe/IeH AW Hag30PeH OPraH Man BMUCL PbKOBOAUTEN;

e He ca odMUMANHO NYBANYHO UHKPUMMHMPAHU U/MAN CAHKLMOHUPAHM OT 3aKOHOBWM UM PerynaTopHu
opraHu (BKAOUMTENHO onpeaeneHn npohecnoHanHM opraHm);
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®  He Ca /IMLWAaBaHN OT CbAa OT NPaABOTO Aa 6bAaT YIeHOBE Ha A4MUHUCTPATUBHUTE, YNPABUTESHUTE MU
HaZ30pHW OpraHM Ha A3fEeH EMWUTEHT UM OT MU3NbJHABAHETO Ha AJBKHOCTU B PHbKOBOACTBOTO WU
M3Mb/IHABAHETO Ha AeMHOCTTa Ha HAKOM EMUTEHT;

®  HAMAT paMUIHKN BPB3KM C OCTaHaIMTe YneHoBe Ha CbBETA HA AUPEKTOPUTE.

11.3. NHGOPMALIMA 3A OAUTHUA KOMUTET HA EMUTEHTA U/WIM KOMUTET 3A Bb3HATPAXAEHUATA

CumtaHo ot 05.10.2020 r., c peweHune Ha OCA, oanTHUAT KomuTeT Ha ,,C/IC Umotn“ AACUL, e B cbcTaB — MBa
XpucToBa MNapBaHcka CodusHcKa — MNpeaceaaTen (HesaBucuMm YneH), MuneHa Anmutposa PawkoBa-/llobeHoBa
—yneH 1 BaHbo CTosiHOB MIBaHOB — Y/1eH.

MaH[aTbT Ha 0gnTHUA KomuTteT e ao 05.10.2025 .

CbrnacHo ctaTyTa Ha OgUTHUA KoMUTeT, 0406peH Ha pesosHa OCA ot 05.10.2020 r., 0 AUTHMAT KOMUTET COMara
338 MMWHMMM3IMPAHETO Ha OMHAHCOBMA W OMEPATUMBHUA PUCK, KaKTO WM pPUCKa OT HecnasBaHe Ha
3aKOHOAATeNCTBOTO, KAaTO B CbLLOTO Bpeme MoBMLIABa KAa4yecTBOTO Ha npoueca no ¢uHaHcoBo oTymTaHe. lMo-
KOHKpeTHO, OAUTHUAT KOMUTET:

e Habnwgasa npoueca Ha OGMHAHCOBO oOTYMTaHe B [lpYy)XXecTBOTO M MpeacTaBa MpPenopbku w
NpeanoXKeHusa, 3a 4a ce rapaHTMpa cboTBeTHaTa epeKTUBHOCT;

e Habnwoaasa eGeKTUBHOCTTA Ha BbTPELLHATA KOHTPO/IHA CUCTEMA, HAa CUCTEMATA 3@ YNPABAEHME Ha PUCKa
M Ha AeMHOCTTa No BbTPELLEH OAWT NO OTHOLWEHWE Ha GUHAHCOBOTO OTYMTAHE;

e Habnwaasa HesaBUCMMMA GMHAHCOB OAMT, KaTO B3emMa MNpeaBUA KOHCTaTauMUTe M 3aK/luyeHuATa,
cBbp3aHM ¢ 06xBaTa Ha NPOBEPKUTE Ha BBLHLUHWA OAMT U M3BbPLUBA Mperaes Ha He3aBMCMMOCTTa Ha
perncTpupaHmua oauTop.

B [pyXectBOTO HAMA Cb3gageH KomuteT no Bb3HarpakaeHnAta wm  npernegbt Ha [lonntukaTta 3a
Bb3Harpaxk4eHmATa ce u3sbpLisa ot CbBeTa Ha ANpeKTopUTe.

He ca Hanuue 0,£I,06peHVI OT PBbKOBOACTBOTO WUAU OT 06LLI,OTO c1>6paHme Ha aKuuoHepuTe Ha [pyXKecTBOTO
npeacToAlM NPOMEHU B CbCTaBa Ha PbKOBOACTBOTO M OAUTHMA KOMMUTET M He ca Haauue noTeHUWanHu
CblweCTBEHU B'bS,D.eVICTBMﬂ BBbpPXy KOPNOpPaTBHOTO ynpassieHne, B TO3M CMUCDH.

11.4. KOH®ANKTU HA UHTEPECU HA YNPABUTE/THUTE OPTAHU

3a uneHosete Ha C/] Ha [lpy»KecTBOTO He ca Hanuue:

® NOTeHUManHu KOHd)/'IMKTM Ha WHTEPEecu MeXay TEeXHUTe 3aab/IKEHUA KaTo 4yneHoBe Ha C Kbm
LApy*ecTBOTO U TEXHUA NINYEH UHTEPEeC AW APYTU 3a0b/IKEHUA;

® CMOpasyMeHuA MeXAy OCHOBHUTE aKLUMOHEPW, KANEHTU U APYTU NLA, Bb3 OCHOBA Ha KOETO HAKOM OT
yneHoseTe Ha C[] e U3bpaH 3a YneH;

® oOrpaHunyeHua, npuetn OT 4YneHOoBETE Ha CbBeTa OTHOCHO pa3snopexgaHeTto C TeEXHUTE aBOoapun U
nputexXaBaHUTe OT TAX UEHHWN KHUXKA Ha EmuteHTa 8 PaMKuUTe Ha onpegeneH nepunoa.

11.5. WU3ABNEHUE 3A TOBA, AA/IU EMUTEHTDBT CNA3BA PEXXMMMUTE 3A KOPMTOPATUBHO YIMPABJ/IEHUE

KaTo nybaunuHo apyectso, ,,C/1IC Mmotn“ AACULL cnassa HauMOHaAHUA KOAEKC 33 KOPNOPATUBHO YyNpPaBAeHME,
KOWTO € B CbOTBETCTBUE C MEXAYHAPOAHO NPU3HATUTE CTAaHA4APTU 33 A0HPO KOPNOPATUBHO YNpaBieHUeE.

He e Hanmue MHPopMaumaA 3a NOTEHUMANHN AENCTBMA Ha PbKOBOACTBOTO MAM MOTEHUMANHN pewweHna Ha OCA,
KOWUTO B1Xa MMaM CbLLECTBEHM Bb34ENCTBMNA BbPXY KOPNOPATUBHOTO ynpasaeHme
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12. Bb3HATPAXXAEHNA W KOMNEHCALIUN

12.1. PASMEPDBT HA U3NNATEHOTO Bb3HATPAMOEHUE U OBE3WETEHUA B HATYPA, AALEHU HA YIEHOBETE
HA CbBETA HA AUPEKTOPUTE HA EMUTEHTA 3A YCNYTU, BbB BCUMKUTE UM ®YHKLIUM MO OTHOLLEHUE
HA EMUTEHTA

YneHoseTe Ha C/[l He ca nosy4aBasM Bb3HArpaxkaeHus 3a gerHoctTa cu npes 2020 r. M g0 AaTtaTa Ha To3wn
JoKymeHT.

[o pataTa Ha TO3M [JJOKYMEHT, HUKOW OT Y/IEHOBETE Ha C/[, He e nony4aBan Bb3HArpaxKaAeHma nam O6e3LIJ,ETEHMﬂ
B HaTypa 3a N3Nb/IHEHNETO Ha CBOUTE d)yHKLI,MM. He cbuiectByBaT HeENpeABMAEHN UM OTCPOYEHN KOMNEHCALLMKN
3a KOETOo U Aa e 1nLe, BbB BCUYKUTE MY dJYHKLI,MVI Nno OTHOLWeHWe Ha EmuteHTa.

[orosopuTe 3a ynpaBneHue Ha yneHoseTe Ha C/] He NnpeaBuKAaT 0b6e3weTeHns NP NPeKPaTABAHETO UM.

12.2. OBLUUTE CYMMU, 3SAAENAHU UNU HAYUCNIABAHU OT EMUTEHTA 3A NPEQOCTABAHE HA MEHCUWU, APYTU
KOMMNEHCAUMU NPU NEHCUOHUPAHE WU 3A APYTU NOAOBHN OBE3LLUETEHUA

B ,EI,El‘;IHOCTI'a Ha EMuTeHTa He ca 3a4enAHn UAU HAYUCNABAHMU CymMun 3a npegoctaBAHE Ha MeHCUU, Opyru
KOMneHcauunn npu neHCUMoOHMUpPaHe Uan 3a Apyru FIOLI,O6HVI 0693LLI,ETEHMFI.

12.3. MAKCUMAJTHO iIONYCTUM PA3MEP HA PA3XOAMUTE 3A YNPABNEHUE HA APY}KECTBOTO

CbrnacHo un. 11 ot Ycrasa Ha [lpy»KecTBOTO, MaKCMMANHUAT roAMLIEH pa3Mep Ha pasxoamTe 3a ynpasaeHue Ha
[py»KecTBOTO, KOWUTO MNpPeAcTaBnABaT BCUMUKWM PasXxoAu 3a YMNPaBAEHUETO U OBCAYKBAHETO, BKIOYMTENHO
pa3xoauTe 3a Bb3HarparkaeHua Ha CbBeTa Ha AMPEKTOPUTE, KAaKTO M pa3xoAuTe 3a Bb3HarparKAeHMA Ha
006CNYKBALOTO APYXKECTBO, PerncrtpupaHuva oamtop, oueHutenute u 6aHkaTa-genosuTtap, He moraT JAa
HaAXBbPAAT 8 (0cem) Ha CTO OT cpeaHOroguLLIHATa CTOMHOCT Ha akTMBUTE Ha ,,C/1C UmoTn” ALCUL, no 6anaHc.
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13. CIYKUTENN

13.1. BPOW HA 3AETUTE JIULIA

Kbm gataTa Ha lMpocnekta 8 ,,C/IC UmoTtn” AACUL, uma HasHadveHun 2 /gBama/ cnyxutenn. CpeaHOCNUCYHUAT
6poii Ha CAyKUTEeNUTE 33 BCAKA OT NPEAXOAHUTE TPU NbAHU GUHAHCOBU roanHun oT 2018 1. o 2020 r. e 2.

LpyKecTBOTO HAMA NPAKTMKA A3 Haema 3HayuTeneH 6poi/'| BpPeMeHHO 3aeTn aAnua. 3a nocaegHaTa d)MHaHCOBa
rognHa He Ca HaemMaHWu BpeMeHHO 3aeT /inua.

13.2. AKUMOHEPHU YYACTUA U CTOKOBU ONLUK

YneHoBeTe Ha CbBeTa Ha ANMPEKTOPUTE He NpUTexKasaT akumu Ha ,,C/1IC Umotn” AACUL,.

Kbm gaTtata Ha To3u [lOKYMEHT He ca npefoCcTaBeHn onumMm 3a ydacTue B KanuTana Ha [pyKecTBoTo Ha KOUTO U
[a e oT uneHoseTe Ha CbBeTa Ha gupeKkTopuTe Ha ,,C/1IC UmoTn” AACUL, n/unmn OANTHUA KOMUTET.

13.3. [1OrOBOPEHOCTMW 3A YYACTUE HA CNIYKUTEIUTE B KAMUTAIA HA EMUTEHTA

He CbuleCTByBaT 40rOBOPEHOCTU 3a y4aCTUE Ha CNYXUTENN B KanuTtazia Ha EmuteHTa.
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14. MAXKXOPUTAPHU AKLUUOHEPU

14.1. VUMETO HA BCAKO JIMLLE, KOETO MMA MPAKO WU/IN KOCBEHO YYACTUE B KAMUTAJIA HA [1PY}XECTBOTO,
3AEAQHO C PASMEPA HA YYACTUETO MY

Kbm pgatata Ha HacToAwmA [JOKYMeHT , ciefHUTe Anua NpuTexasaT NPAKO UAWM KOCBEHO Hag 5% oT KanuTtana Ha
[pyxectBOTO:

Tabnuya 8: AKyuoHepu, npumexasawu Had 5% om kanumasna Ha "C/IC Umomu" AACUL

Kbm partata Ha AOKymeHTa Kbm 31.12.2020 r.
OCHOBHUW AKLUMNOHEPU Mpago Ha % or Mpaso Ha
% OT Kanutana
rnac Kanutana rnac

MPAKO YYACTUE:
,,CneumanmsmpaHU N0TUCTUYHU cuctemun” ALl 318,848 15.94% 346,458 17.32%
yNe ,,6bAELLLE” 139,700 6.99% 139,700 6.99%
AP ED ,Panua” 183,360 9.17%
O ED ,,MpuHcunan® 202,420 10.12% 202,420 10.12%
Ad ,,Mporpec” 137,500 6.88% 137,500 6.88%
AP ,,AkTuBa BanaHcmpaH PoHa” 197,490 9.87% 180,490 9.02%
Od ,,AkTuBa BucokopgoxoaeH doHa” 182,289 9.11% 197,289 9.86%
HEMNPAKO YYACTUE:
AN® bvaewe, MNP Bvaewe, YNP buaewe 187,000 9.35% 187,000 9.35%
YO AkTuBa AceT MeHUAXMbBHT,, ALl upes YnpasaasaHute oT Hero Ad , AKTuBa

A b Aup P 9 AP Ak 399,779 19.99% 397,779 19.89%
BucokopgoxopneH ®oHa” n AP ,AkTnBa banaHcupaH ®oHa”, HOD , AKTuBa
YA, ,Komnac UHeecT” ALl upeaﬂynpa B/NABA HUTE OT HEro fl,d: »~Komnac Crpaterua”, 188,920 9.45% 188,920 9.45%
AP ,,Komnac EBpocTtabunHoct” u 4P ,Komnac Mporpec
Y4 ED ,,AceT MeHUaXmbHT” ALl ypes ynpaBnsaBaHute oT Hero Jd ,Ed 385,780 19.29% 265,780 13.29%

MNpuHcunan” n AP ,,ED Panuna”

MNzmoyHuk:,, C/1IC Umomu“ AACUL]

14.2. PA3NNYHU NPABA HA IMAC

[NaBHUTE aKLMOHepW Ha EMWUTEHTA HAMAT pas/NMYHKM npaBa Ha rnac. Akuuute Ha ,,C/IC UmoTtn” ALCUL, ca
0B6MKHOBEHMW, MOMMEHHW, BE3HAIMYHN 1 AaBaT eAHaKBU NpaBa Ha CBOUTE MPUTENKATE/NN.

14.3. [OTONKOBA, LOKOJIKOTO E U3BECTHO HA EMUTEHTA, AA CE NOCOYU AN EMUTEHTBT NPAKO WU
KOCBEHO E MPUTEXABAH WU KOHTPOJIMPAH U OT KOIFo U AA CE OMNULLE ECTECTBOTO HA TO3U
KOHTPOJ1 U MEPKUTE, KOUTO CA BbBEAEHMW, 3A A HE CE 3/10YNOTPEBABA C MOAOBEH KOHTPO/

Mo cmucbna Ha § 1, 1. 14 ot JonbaHuTenHuTe pasnopeabu Ha 3MMUK, eaHo anue we ynpaxKHABa NPSaKo Uam
HEeNpPsKO KOHTPOA BbpXY JpyKecTBOTO, KOraTo TOBa /ML, NPSAKO UAW HenpsaKo: () nputexkasa Hag 50 Ha cTo oT
rnacosete B OCA; nnu (6) moke fa onpegens noeeye oT NOJ0BMHATA OT YieHoBeTe Ha Herosua C; unu B) moxke
Mo APYr HAaYMH [a YNpa)KHABA peLlaBallo BAMAHME BbPXY B3EMAHETO Ha PelleHnA BbB BPb3Ka C AeMHOCTTa Ha
[pyxecTtBoTO.

KbM gataTta Ha To3u [lOKYMEHT, HAMA /IMLLE, KOETO Aa yNnparKHABa NPsiK KOHTpoa Bbpxy ,,C/1IC Umotn“ AACULL.

Mo oTHOWeEHWE Ha EMWUTEHTA He e Haluue yBedOoM/IeHWe 3a HEeMPSAKO NpUTeXKaHWe Ha akuumu/npasa Ha rnac B
OCA no cmucbia Ha yAa. 146 ot 3MMNUK. Ha EMMTEHTa He e N3BECTHO A UMA INLLE, KOETO Aa YNParKHABA HENpAaK
KOHTpoA BbpXY ,,C/1IC UmoTtn” AACULL.

EMWUTEHTBLT He e BbBe creLnasHm Mepku cpeLty 3noyn0Tpe6a C NPAK NN HENPAK KOHTPO.

14.4. ONWCAHME HA BCAKAKBU JOTOBOPEHOCTM, U3BECTHU HA EMUTEHTA, JEMCTBUETO HA KOUTO MOXKE
HA HAKOA CNIEABALLIA ATA A OBEAE 10 NPOMSAHA B KOHTPOJIA HA EMUTEHTA

Kbm paTtaTta Ha M3rotBaHe Ha HacToAwMA [LOKYMeHT, Ha [py’KecTBOTO He ca WU3BECTHM CMopasymeHus, YneTo
aencrtene 6K goBeno Ao NPOMsiHa B KOHTPO/1a B 6baell, MOMEHT.
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15. TPAH3AKUUUN MEXAY CBbP3AHU JIULIA

Mpes3 pasrnexaaHua nepuoa A0 AaTaTa Ha HacToAwmA [lOKYMEHT HAMA CKOYEHM TPaH3aKLUUM MeXKay CBbp3aHU
/MUA CbrNacHO CTaHAapTUTE, NpUeTH B cboTeeTcTeme ¢ PernameHT (EO) Ne 1606/2002.

JoKonKkoTo, cbrnacHo MexayHapoaeH CHeTOBOLEH CTAaHAAPT 24, KNHOYOBUAT YNPABAEHCKN NEPCOHAN, B INLETO
Ha uneHoseTe Ha C[] ca cBbp3aHuM c [py*KeCcTBOTO AULA, TO Bb3HArpaxKAeHUATa, 32 OTHOCUMUA UCTOPUYECKU
nepuoa 1 KbM gartata Ha [JOKyYMeHTa, aKo TakuBa 6sxa mM3nnauiaHu, 61 Morio ga ce pasriexaart KaTo CAeNKn
MeXKAYy CBbP3aHM Inua.

MHbopmaLma 3a Bb3HArpaXKAEHUATa Ha KAOYOBMA YNPABAEHCKM NepcoHan ca npeactaseHu B T. 12.1 no-rope.

3a pasrnexaaHua MUCTOPUYECKM Mepuos M KbM AaTaTa Ha [OKYMEHTa HAMa Bb3HMKHAAW 33a4b/IXKEHWUS,
HeypeaeHu canga v Apyrv pasyeTHU OTHOLLIEHUA MeXKay YneHoBeTe Ha CL u [pyKecTBOTO.
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16. PUHAHCOBA UH®OPMALMNA

16.1. CTOPUYECKA ®PUHAHCOBA MHOOPMALIUA

,CNC UmoTtn” ALCULL e M3roTBMNO rogullHN oanTUPaHM GUHaAHCOBM OTYeTH Kbm 31.12.2018 1., 31.12.2019 . 1
31.12.2020 r., KAKTO U HEOAUTUPAHU MEXAUHHN GUHAHCOBU OTYETU KbM KPas Ha BCAKO OT TpUmeceymsTa npes
nocnegHuTe Tpu rognHn. JpyxectsoTo npeactasa B KPH roamwHn n mexxanHHU GUHAHCOBM OTYETU CbINacHO
M3NCKBAHMATA Ha 4An. 1000-100H ot 3MMUK wn cnassa 3aab/KeHWETO 32 NepuoguvHO pasKpumBaHe Ha
nHdopmaums.

BCMYKM ropenocoyeHn SOKYMEHTM ca Ha Pa3no/ioXKEeHWe Ha WHBECTUTOPUTE Ha eNIeKTPOHHATa CTPaHWuUa Ha
Emutenta (http://www.slsimoti.bg/), KakTo u Ha enekTpoHHaTa cTpaHuua Ha KOPH (www.fsc.bg) n Ha
eleKTpOHHaTa CTpaHuMua Ha peryavpaHvMa nasap, KbAeTO ce TbpryBaT akuuute Ha EmuTeHTa
(www.basemarket.bg). Tean aokymeHTU wwe 6baaT NpefoCTaBeHM MpPU MOMCKBAHE Ha BCEKWM NOTEHUMaNeH
uHsectutop ot ,,C/1IC Umotn” AACULI.

16.2. NPO®OPMA GPUHAHCOBA MHOOPMALMA

B HacToAwmA [JoKyMeHT He e npeacTaBeHa npodpopma prHaHcoBa MHbopMmauma.

16.3. ®UHAHCOBM OTYETHU

,CNC Umotn” AACWUL, nsrotsa mHauBuayanHu ¢uUHaAHCOBM oT4yeTU. MHPopmauumata B To3uM [JOKYMEHT e
M3BJeYEeHa OT FOAMLHM OAUTUPAHM OTYETU 33 NOCAeAHUTE 3 TOAUHU U MEXAUHHUTE HEOAUTUPAHU OTYETH 3a
BTOPOTO Tpumeceume Ha 2020 r. 1 2021 r.

16.4. OAUTUPAHA UCTOPUYECKA FOAMULLIHA ®PUHAHCOBA MHGOPMALIUA

McTopuryeckaTa roguiuHa puHaHcoBa MHOPMaLMA B TO3M [LOKYMEHT e oanTUpaHa. OANTOPCKM AOKNAAM 3a Tasun
¢uHaHcoBa MHbOPMaLUA He ca BUAKM OTKA3aHW OT onpeaenieHUTe No 3aKOH OAUTOPU U CbLUUTE He CbAbpKaT
KBanndUKaLMM namn oTkasun. Hama apyra nudopmauma ot HacToAwmMA JOKYMeHT, KOATo Aa e 6una oauTnpaHa ot
3aKOHOBUWTE UAW APYTY OAUTOPM.

KbMm ¢uHaHcoBusa otyeT Kbm 31.12.2018 r. Ha ,CNC Wmotn“ AACUL, oamTopbT MarganeHa LiBeTkoBa,
peructpmpan oautop Ne0659, B fOKNaga CUM € NOCOYUN CNeAHOTO:

ObpbwaHe Ha BHUMAHUE:

,06pbwame eHUMaHuUe Ha [MpusnoxceHue 2 om UHAHCOBUS omyem, 8 Koemo e 0nogecmeHo, Ye cied
KOHCMamupaHo HamasneHue Ha cobcmeeHusa Kanumas, cbeembvm Ha Oupekmopume e 83en peweHue da
nodzomeu U ocblecmsu ysenudeHUe HA peaucmpupaHus Kanumasn Ha OpyHecmeomo, KaKmo u 4e uma
paspabomeHa UHBeCMUYUOHHA MPOo2PAMA, KOAMOo UMa 3a uyen 0a passue deliHocmma Ha Opyrecmeomo 8
cvbomeemcmaeue ¢ auyeHsa 3a AACULL.“

Kntoyosu odumopcku sbrpocu:

,Kntouosu ooumopcku evbnpocu ca mesu 8brPoOCcU, KOUMO Cb2AACHO HAWaMAd MPO@GECUOHANHA NPeyeHKa ca
6unu c Hali-201aMa 3Ha4UMOCM Mpu 00UMa Ha pUHAHCOBUA omyem 3a meKyujus nepuod. Tesu evrpocu ca
pasznedaHu KAMo Yacm om Hawus o0UM HA PUHAHCOBUA OMYem Kamo UsAsa0 U hopMupaHemo Ha Hawemo
MHeHUe OMHOCHO Heao, Kamo Hue He npedocmassme omoesHO MHeHUe OMHOCHO me3u 8brpocu. Hue
pewuxme, e HAMA K10408U 00UMOPCKU 8b1POCU, KOUmo 0a 650am KOMYHUKUPAHU 8 Hawus 00KAAO. ,,

,ggyeu 8vrpocu.

,®PUHaHcosUAM omyem Ha dpyxecmeomo 3a 200uHama 3asvpweawa Ha 31 dekemepu 2017 2. e odumupaH
om Opya 00umop, Kolimo e u3pasusa HemooUpUUUPAHO MHEHUE OMHOCHO Mo3u omyem, CbaaacHO O0KAA0
om 29 mapm 2018 2.

Kbm ¢urHaHcoBus otyeT Kbm 31.12.2019 r. Ha ,,CNC Umotn“ AOCUL, ogmTopbT MarganeHa LiBeTkoBa,
peructpupan ogutop Ne0659, B 4OKNaga cu e NOCOYUN CNefHOTO:

CbujecmeeHa Hecu2ypHOCM, c8bP3AHA ¢ NpednosaoxeHUuemo 3a delicmeauio npednpuamue:
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,06pvwame eHumaHue Ha [lpunoxceHue 2 - ,ba3a 3a uszeomesHe HA GpuHAHcosUME omyemu" Kbm
¢uHaHcosus omvem, 8 Koemo e onucaHo, Yye Kom 31.12.2019 200uHa cobcmeeHUAM Kanuman Ha
Opyxecmeomo e 8 pasmep HA 171 xun.ne. (kom 31.12.2018 2.: 184 xun. n8.). 3a 2019 200uHa puHaHcosUAM
pe3yamam e 3a2yba e pasmep Ha 13 xun.ne. (2018 . 3az2yba 6 pasmep Ha 848 xun. ns.).

Obpvuwame sHUMaHue Ha lpunoxceHue 17 —,,Cbbumus caed Kpas Ha omyemHus Nepuod” KbM (PUHAHCOBUSA
omyem, 8 KoOemo e OnucaHo, Yye 8 Ha4yanomo Ha M. ¢pespyapu 2020 2. ,,C/IC Umomu“ AACUL] ypes
U3MbAHUMEAHUA CU OUPEKmop e UHGOPMuUpPaHo om CmoauYHa Oupekyus Ha sbmpewHume pabomu (CABP)
3a 0bpasyeaHa npenucka no nosood uckaHe Ha Cogpulicka epadcka npokypamypa (CITl). YcmaHoseHo e, ye 8
CITl e obpasysaHa npenucka no cueHan Ha Komucuama 3a ¢puHaHCO8 HAO30p cpewyy Opyrcecmsomo.
Bb3710)€EHO € U38bPWBaHE HA MPOBepKa, ¢ o21ed Ha cbbupaHe Ha OaHHU U OoKAa3amesicmea 3a ce3upaHe Ha
npokypop om Cogpulicku 2padcKu cb0 C UCK HA NMPAs8HO OCHOBAHUE Y. 252 an. 1 m. 5 eve 8pb3ka c m. 4 om
Tovpeosckusa 3akoH (T3) 3a npekpamsasaxe Ha ,,C/IC Umomu” ACUL. Ha 23.04.2020 2. CIT] exodupa uckosa
monba 0o Cogpulicku epadcku cvo (CMC) ¢ uckaHe nocmaHoessaHe HA peweHue, C Koemo 0d ce npeKkpamu
,CJ/1C Umomu“ AJCUL] Ha ocHosaHue Y. 252 an. 1 m. 5 8p. c m. 4 om T3 u 0a ce omKpue npou3eo0cmeo no
nuksudayus no peda Ha aa. XVIl om T3. Bb3 ocHosa Ha uckosama monba e obpasysaHo m.o. Ne 746/2020 a.
o onuca Ha Cogpulicku 2padcKu cvo.

Kakmo e onucaHo 8 [lpunoxceHue 2 u [lpunoxceHue 17, pbkosoOcmeomo e npednpuesno MepKu 3a
npeodosssaHe Ha dekanumanudayuama Ha ,,C/1C Umomu“ AICUL] u e nposesno npedsapumesiHU pa3eo8opu
C MHO3UHCMBOMO OM AKYUOHepume, Ha KOUmo me ca u3pa3usau nooKperna 3a npedsaoxeHuemo Ha cbeema
Ha dupekmopume, OCA da e3eme peweHue 30 eOHOBpeMeHHO HaMdasneHue U ysenuyeHue HA Kanumana
Kakmo cneoea:

- HamasneHue Ha 8MUCAHUA Kanuman Ha [pyxecmeomo uype3 obe3cunsaHe HA aKyuume HA 4acm om
aKyuoHepume;

- EgpekmusHoO ysenuveHue HA KAMumana ¢ NapuyHu 8HOCKU HA GKYUOHepume, KAMo me we 3anuwam
HOBU GKYUU, YUAMO eMUCUOHHA CMOUHOCM we npesuwasa HOMUHaIHama;

PeweHuemo 3a npusexdaHe Ha 8MuUCAHUA 8 Tbp2oBCKUA peaucmbvbp Kanumana Ha [pyiecmsomo 8
cbomeemcmaue ¢ U3UCK8AHUAMA HA 3aKOHA 3a Opyyecmeama CbC CreyuanHa UH8eCMUYUOHHA Ues, KaKmMo
U ocuz2ypAasaHemo Ha ceexcu puHaHcosu pecypcu Ha [pyrecmeomo, uje 6voe enacysaHo Ha OCA & 2020
200UHa.

Teau obcmoamescmseama, ca UHOUKAMOP, Ye e HaAUuye CbU,ecmeseHa HecuzypHocm, Koasmo bu moenaa da
nopodu 3HAYUMesnHU CbMHEHUS OMHOCHO crnocobHocmma Ha /[Jpyxecmeomo 0a npodbvauu oa
¢yHKYyUoHUpa Kamo delicmeawo npednpusmue. Hawemo MHeHue He e MOOUGUUUPAHO N0 OMHOWeHUE Ha
mo3u ebnpoc.

Kntoyosu odumopcku sbrpocu

Knto4osu 00UMOPCKU 8bMPOCU CA Me3U 8bMPOCU, KOUMO Cb2/AACHO HAWAMA MpogecuoHaAnHa NpeyeHKa ca
6unu c Hali-20AAMa 3HAYUMOCM PU 00UMA HA (PUHAHCOBUA omYyem 3a meKyuus nepuod. Te3u evbrpocu ca
pa32nedaHu Kamo 4yacm om Hawusa o0um Ha hUHAHCOBUA OMYyem Kamo YAaa0 U hopmupaHemo Ha Hawemo
MHeHUe OMHOCHO Hez20, Kamo Hue He npedocmasame omoesHO MHeHUe OMHOCHO me3u ebvrnpocu. B
dombsHeHUe Ha 8bNPOCa, ONMUCaH 8 pasden ,,CbUjecmseeHa Hecu2ypHOCm, C8bP3aHA € MpednoaoxeHuemo 3a
delicmeaw,o npednpusmue”, Hue He cMe onpedenunu opyau 8bPOCU KAMO KA408U 00UMOPCKU 8bI1POCU,
Koumo 0a 650am KOMYHUKUPAHU 8 HAWUs 00UmopcKu 00knaao. “

Kbm ¢urHaHcoBus otyeT Kbm 31.12.2020 r. Ha ,,CNC Umotn“ AOCUL, oguTopbT MarganeHa LiBeTkoBa,
peructpupan oautop Ne0659, B AOKNaga cu e NocoYunna caegHoTo:

CbujecmeeHa Hecu2ypHOCM, C8bP3AaHA ¢ NpednosanoxeHUemo 3a delicmeauio npednpuamue:

,O0bpvuwjame sHumaHue Ha [lpunoxceHue 2 - ,ba3a 3a u32omeaHe HA uHaHcosume om4vemu" Kbm
¢uHaHcosuAa omyem, 8 Koemo e onucaHo, Ye Kbm 31.12.2020 200uHa cobcmeeHusm Kanumana Ha
Opyxcecmsomo e 8 pazmep Ha 160 xun.ne. (kom 31.12.2019 e.: 171 xun.ns.). 3a 2020 200uHa ¢puHaHcosuAM
pe3zynamam e 3a2yba 8 pasmep Ha 11 xun.ne. (2019 a. 3a2yba 6 pazmep Ha 13 xun.ns.).

Bve 8pb3Ka ¢ HamaseHama cmoliHocm Ha cobcmeeHus kanuman Ha ,,C/1IC Umomu" AACUL] nod 3aKOHO80
ycmaHoseHusA pasmep, 8 Kpas Ha 2019 a. cpewy Opyxicecmeomo e obpasyeaHa npenucka om Cogulicka
2padcKa NPoKypamypa no cuzHasa Ha Komucuama 3a ¢puHaHcos Had3op.

Mpe3 mecey, anpun 2020 2. om Cogpulicka epadcka npoKypamypa e 8xodupaHa moaba 0o Cogulicku 2padcKu
€0 C UCKaHe 30 ToCMaHo8A8aHe Ha peweHue, ¢ Koemo 0a ce npekpamu ,,C/1C Umomu" ACULI, Ha ocHosaHue
4n.252, an.1, m.5, ep.m.4 om T3 u da ce omKpue npou3zeo0cmMeo no AuKksudayus. 3aeedeHo e 0eso, Koemo
KbM 0amama Ha u32omesHe HA (PUHAHCOBUA omyem e BUCAW0, Kamo e HAcpoyeHo 3acedaHue Ha
28.04.2021e.
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Kakmo e onucaHo e MpunoxceHue 2 ,,6a3a 3a uzeomesaHe Ha puHaHcosus omuem" u MpunoxceHue 21“
Cvbumus cned Kpas Ha om4yemHus nepuoo:

,PbK0BOOCmMBomo Ha dpyxiecmsomo e npednpuesno MepKu 3a npeodoassaHe HaA Oekanumaausayusma,
Kamo Cvbeembm Ha Oupekmopume e 83es peweHue 30 C8UK8AHE Ha U38bHPeOHO o06Wo cvbbpaHue Ha
aKyuoHepume ¢ OHeseH ped - [lpuemaHe Ha peweHue 30 yseaudyasaHe HA Kanumana Ha “CAC Umomu"
ALCUL, nocpedcmeom nybauyHo npedaazaHe Ha 500 000 (nemcmomuH xunadu) Hosu, OBUKHOBEHU,
noumeHHuU, 6e3HaAUYHU aKYUU, C NPAso Ha eAdc.

N38bHPEeOHomo obw,o cbbpaHue Ha akyuoHepume e nposedeHo Ha 10.03.2021 2., Kamo e 83emo peuieHue
30 ysenuyasaHe HA Kanumasaa Ha opyrecmsomo om 2 000 000 (0sa munuoHa) neea Ha 2 500 000 (dsa
MUAUOHA U MEMCMOMUH Xuna0u) feea 4Ype3 u3dasaHe Ha HO8A eMUCUA aKyUU npu ycaosuama Ha nyb6au4Ho
npednazaHe no peda Ha 3aKOHA 3a nNy6aAUYHOMO NPedaa2aHe Ha YeHHU KHUXA.

Te3u obcmoamesncmeama, ca UHOUKAMOp, Ye e HaAuye CbWecmeeHa HecuaypHocm, Koamo bu moana oa
nopoou 3Ha4umesiHU CbMHEHUA OMHOCHO cnocobHocmma Ha [pyxecmeomo 0a npodbvamu o0a
yHKYyUOHUpa Kamo delicmeauwo npednpusmue. Hawemo MHeHue He e MOOUGUUUPAHO N0 OMHOWeHUE Ha
mo3u ebnpoc.”

Knro4osu 00umopcKu 8brpocu:

»Kno4osu 00umopcku evnpocu ca mesu 8vMPOCU, KOUMO CbaAACHO HAWAMa MPogecuoHAHA NPeyeHKa ca
6unu c Hali-2onama 3Ha4umMocm npu o0uma Ha pUHAHCOB8UA omyem 3a mekyu,us nepuod. Tezu svrpocu ca
pa3znedaHu Kamo Yyacm om HawWuA o0um Ha PUHAHCOBUA OMYem Kamo Yaao u popMmupaHemo Ha Hawemo
MHeHUe OMHOCHO He20, Kamo Hue He npedocmasame omoesnHo MHeHue OMHOCHO me3u 8brpocu. B
dombaHeHUe Ha 8bAPOCA, ONUCaH 8 pasden ,,CbUjecmaeHa Hecu2ypHoOCm, C8bpP3aHa € MpednonoxeHuemo 3a
delicmsawo npednpuamue”, Hue He cme onpedenunu Opyau 8blPOCU KAMO KAH408U 00UMOPCKU 8bI1POCU,
Koumo 0a 650am KOMYyHUKUPAHU 8 HAWUA 00UMOopPCcKu 00Knaao. “

16.5. MEXAUHHA U APYTA ®UHAHCOBA UHOOPMALMA

NcTtopuyeckata mexaAnHHA ¢uHaHcoBa MHPopmauma B To3n [lOKyMeHT e HeoguMTUpaHa M € M3BaKoBa OT
ny6nKyBaHUTE MEXANHHN O0TY4eTM Ha EmuTeHTa Kbm 30.06.2020 1. 1 30.06.2021 r.

16.6. 3HAYUTE/IHA NPOMAHA BbB ®UHAHCOBATA U/IU TbPFTOBCKA NO3MUMA HA EMUTEHTA CNEL, AATATA
HA NOCNEAHWNA MEXAWHEH ®UHAHCOB OTYET

BbB Bpb3Ka C peweHuve Ha CbBeTa Ha pgupektopute Ha ,,C/IC Umotn” ALCULL 3a npeoponsaBaHe Ha
AeKanuTtanusaumaTta, Ha 10.03.2021 r. e npoBegeHo M3BbHPeAHO 060 cbbpaHne Ha akumoHepuTe. Ha Hero e
B3E€TO pelleHue 3a yBeAnYaBaHe Ha Kanutana Ha [pyxecTtsoTto ot 2 000 000 (aBa muanoHa) nesa Ha 2 500 000
(&Ba MMNMOHA M NETCTOTUH XMNAAM) NEBA, Ype3 U3AaBaHe HA HOBA EMMUCUA aKLMUW NPU YCAOBUATA HA NyB6ANYHO
npeanaraHe no pega Ha 3MMLUK. Hosata emuncua ce cbeton oT 500 000 (NeTcToTUH Xxnnaam) 6pos akLumMm oT CbLumna
BMZ M K/IAC KaTo CbLUEeCTBYBALLATa eMUCUA aKLMKU. HOMMHANHATa CTOMHOCT Ha BCAKa eaHa akuma e 1.00 (eguH)
neB. EMWCMOHHATA CTOMHOCT Ha BCAKa egHa akuma e 5.00 (net) nesa. Cnep ycnewHo NpUK/IOYBaHe Ha
npoueaypaTa no yBean4yeHne Ha akLMOHepHUA Kanutan Ha [Jpy»KecTBOTO, MO peja v yc/loBUATa NpeasuaeHn B
3NnNuK, ,,CNC Umotn“ AACUL, we vHBECTUPA HabpaHWUTE NAPUYHU CPeaCcTBa CbIIACHO MHBECTULMOHHATa Cu
NOAUTUKA CbrIACcHO YCTaBa, @ UMEHHO NoCpeaCTBOM peasin3mpaHeTo Ha NPOEKTH, CBbP3aHU CbC CeKIOPUTU3aLLNA
Ha HeABUXXMMU UMOTW.

BbB Bpb3Ka C HaMasieHaTa CTOMHOCT Ha cobcTBeHus Kanutan Ha ,,C/1IC Umotn* AACULL, KoinTo e 61N Nnoa,3aKOHOBO
YyCTaHOBEHMSA pasmep, B Kpaa Ha 2019 r., cpewy [pyecTBoTo € obpasyBaHa npenuncka ot Coduincka rpaacka
NpoKypaTypa no curHan Ha KomucmaTa 3a dmMHaHcoB Haasop. Mpes mecey, anpun 2020 r. ot Coduiicka rpaacka
NPOKypaTypa e BxoampaHa monba ao Copuiickm rpafckmn Cba, C UCKaHe 32 MOCTAHOBABAHE Ha pelleHue, C KOeTo
aa ce npekpatn ,C/IC Umotn” AACULL, Ha ocHoBaHue un. 252, an. 1, 1. 5, Bp. T. 4 oT T3 n ga ce OTKpue
Npou3BOACTBO NO MKBUAALMA. CbaebHOTO NPOM3BOACTBO BCE OLLE € Ha eTan NbpBa CbAebHa MHCTaHLMSA, KaTo
Jocera ca nposegeHu age cbaebHu 3acegaHma no genoto. CnelpalloTo cbaebHO 3aceaHne e HacpoYeHo 3a
13.10.2021 r., Ha KoeTo npeacTou Aa b6bae nscnylwaHa cbaebHoO-cHeTOBOAHA eKcnepTM3a ¢ noctaseHa ot ,,C/1C
Mmotn“ ALNCUL, 3agaya Aa ce yCTaHOBM KaKBa € 4yMcTaTa CTOMHOCT Ha akTMBUTE Ha [py»KecTBOTO U Janwu
KanuTanbT My e Nog U3UCKyemma pasmep no 3aKOH, U aKo A3, KaKbB e TOYHUAT pa3mep Ha HeCbOTBETCTBMETO Ha
KanuTana ¢ U3UCKYEeMUAT pasmep Mo 3aKOH.

C npeanpueTtmTe OT PbKOBOACTBOTO ,Cl,ei;lCTBMﬂ, npun ycnewHo Npuka4YBaHe Ha yBe/IMYEHNETO HA Kanutaaa we
6'bp,aT M3MbJIHEHWN BCUYKN 3aKOHOBM M3MCKBAHMA Ha T3, @ MMEHHO COBCTBEHMAT KanuTan Aa 61:,£|,e Ha CTOMHOCT
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paBHa WAM NO-roNAMa OT aKuMoHepHMA (ocHOBeH) KanuTan. CbloO Taka TOBA LWe Aafe Bb3MOMKHOCT Ha
[pyKecTBOTO Aa MHBECTMPA CPEACTBa B HOBM MPOEKTH, Aa peannsmpa bbaewm nevyanbu u Taka Aa 3awWwmTasa
WMHTEpPecUTe Ha UHBECTUTOPUTE.

HAama 3HaunTenHa npomsaHa BbB GMHAHCOBaTa WM TbProBCKa No3MumMa Ha EMUTeHTa, KOATO e HacTbnuAa OT Kpad
Ha nocnegHata nybauvKyBaHa oauTMpaHa ¢uHaHCcoBa MHPopmMauma 3a 2020 r. /uan OT Kpas Ha nocnegHata
ny6nKyBaHa HeoguTupaHa puHaHcoBa MHPopmaumsa Kbm 30.06.2021 r. oo AaTaTa Ha TO3U JOKYMEHT.

16.7. MOAUTUKA NO OTHOLLEHWUE HA AUBUAEHTUTE

CvrnacHo un. 29 ot 34CULAC (o1 12.03.2021 r.) Apy»KecTBaTa CbC CreunasHa MHBECTULMOHHA Len pasnpeaenar
KaTo AMBUAEHT He no-masko oT 90 Ha cTo oT neyanbaTta 3a pMHaHCOBaATa roAnHa, onpeseneHa no peaa Ha an. 3
M NpW cnasBaHe Ha U3MCKBAHMATA Ha 4. 247a ot T3. lNpe3 pasrnexgaHua nepuos A0 AaTa Ha HacToAWMA
LokymeHT, ,C/IC UmoTtn” AACUL, He e pa3npeaensno ANBUOEHT.

16.8. TPABHW U APBUTPAXHU NPOU3BOACTBA

Kbm patata Ha T03M [JJOKYMeHT, EMUTEHTBT € cTpaHa Mo egHOo BUCAWO CbaebHO NPoM3BOACTBO, MHULMUPAHO
cpewy [lpy*KecTBoTO 3a NpeKkpaTsBaHETO My Mo MckoBa mosiba oT Coduiicka rpafcka NpokypaTypa C NpaBHO
ocHoBaHMe 4. 252 an. 1 7. 5 8p. T. 4 oT TbProBCKMA 3aKOH, MO KOATO e 06pa3yBaHo Tbproscko aeso Ne 746/2020
r. no onuca Ha Coduiickn rpaackm cbg /CrC/, Tobproscko ovaenernve /TO/, VI-11 cbecras. CbaebHoTo
NpPou3BOACTBO BCE OlLe € Ha eTan NbpBa CbAebHa MHCTaHUMA, KaTo Aocera ca NpoBeAeHW ABe CbAaebHu
3acegaHusa no genoto. CneapawoTo cbaebHo 3acegaHune e HacpodeHo 3a 13.10.2021 r., Ha KoeTo NpeAacTou Aa
6bae nscnylwaHa cbaebHo-cHeToBOAHA eKkcnepTum3a c noctaseHa ot ,,C/1IC Mmotn“ AACUL, 3agaya Aa ce ycTaHOBM
KaKBa € YMcTaTa CTOMHOCT Ha aKTUBUTE HA APYKECTBOTO M Aa/IM KanuTanbT My € Noj U3MCKyeMusa pasmep no
3aKOH, M aKO A3, KaKbB € TOYHUAT pa3Mmep Ha HECbOTBETCTBUETO.

MexayspemeHHO [Ipy*KecTBOTO e B Npoueaypa No yBennyeHne Ha Kanutana. B Tasm Bpb3Ka, no genoto ,,C/1C
Nmotn“ AACUL, e npeactaBuio cneaHnTe JOKYMEHTU:

e [lpoToKon oT PeweHne Ha CbBeTa Ha gupekTopute Ha ,,C/1IC UMOTU” AACUL, oT 19.01.2021 r. 3a
CBMKBaHe Ha M3BbHpeaHOo 060 cbbpaHue Ha akumoHepuTte Ha ,,C/IC UMOTU” AACUL, c 0baBeH aHeBeH pea;
MpuemaHe Ha pellieHMe 3a yBesiMyaBaHe Ha Kanutana Ha "C/NC Mmotn" AACUL, nocpeactsom nyb6anyHo
npegnaraHe Ha 500 000 (NeTCTOTUH XUANAAM) HOBU, OBMKHOBEHW, MOMMEHHM, BE3HANMYHM aKLWUK, C NPABO Ha
rnac. OsnactaBaHe Ha CbBeTa Ha AMpeKTopuTe Aa npeanpueme BCUYKU Heobxoaumu npaBHU U GaKTUYECKU
OeNCTBMA 33 NPUBEXKAAHE B M3Mb/IHEHWE HA HACTOALLOTO peLleHue.

¢ T[loKaHa g0 aKumoHepuTe Ha ,,C/1IC UMOTU” ALCULL 3a npoBeXaaHe Ha M3BbHPeAHO 060 cbbpaHue
Ha aKuMoHepuTe Ha ,,C/IC UMOTU“ AOCULL, 3aegHO ¢ MaTepranu u NpeasiorKeHUa 3a peLleHns no ToOYKUTe oT
OHEBHUA pef, Ha M3BbHPEeAHOTO 06uWo cbbpaHue Ha akumoHepuTe Ha "C/IC UMOTU" AOCUL, HacpoyeHo 3a
10.03.2021 r., obaBeHa B TbproBckua pernctbp M PIOTHL, npu AreHuma no BnMcBaHMATa CbC 3anBneHne Ne
20210128115933.

e PasneyaTka Ha 3assneHve Ne 20210128115933 no naptugata Ha ,C/IC UMOTU“ ALCUL go
TbproBckua perncTbp npu AreHumsa no BnNMcBaHuATa.

¢ [IpOTOKOA OT 3acefaHune Ha U3BbHPEAHOTO 0610 cbbpaHue Ha akumoHepute /OCA/ Ha ,,C1IC UMOTK”
AACUL, npoBegeHo Ha 10 mapT 2021 r., c NpMeTH pelleHMa 3a yBeanyaBaHe Ha Kanutana Ha "C/NC UmoTtn"
AACWU, nocpeactsom nybamyHo npeanaraHe Ha 500 000 (NeTCTOTUH XMNAAN) HOBM, OBUKHOBEHU, MOMMEHHM,
6€e3HaNIMYHM aKuMW, C NMPABO Ha rnac, u oBnacTaBaHe Ha CbBeTa Ha AMPEKTOpUTE A3 Npeanpueme BCUYKM
HeobxoauMW NpaBHU U GaKTUYECKU AeNCTBUA 33 NPUBEXKAAHE B M3NMbJHEHUE Ha TOBA pelleHue; BeAHO CbC
Cnu1CbK Ha NPUCHCTBANIMTE aKUMOHEepPU Ha 0bLwoTo cbbpaHue, yaocToBepsBall, BaAMAHOCTTa Ha npuetuTe oT OCA
pelwweHna cbobpasHo Tbprosckua 3akoH, 34CUL n YctaBa Ha Apy»KecTBOTO.
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Mpeasu»KaaHMATa 3a Pa3BUTUETO Ha CbAeBHOTO NPOM3BOACTBO Ca A0 NPUK/oYBaHeTo My [pyecTBoTo ga 6bae
034paBeHO M KanuTanabT My Aa 6bae npuBedeH B CbOTBETCTBME CbC 3aKOHOBUTE M3UCKBAHWA, Ha KOETO
OCHOBaHWe AenoTo Aa 6bae NpekpaTeHo.

C u3KNoYeHUe Ha ropHOTO, EMUTEHTBT HAMA BUCALLM U He e OCBeOMEH 3a KaKBUTO U Aa € AbPrKaBHU, NPaBHU
WAM apbuTparKHM NPOU3BOACTBA, MM OMACHOCT 33 TakMBa 3a Nepuoga Ha nocnegHute 12 meceua, KouTo ca
MOFN A3 UMAT 3HAYUTETHU Nocneauum npes 6An3KoTo MUHANO 3a EMuUTeHTa u/vuam 3a GUHAHCOBOTO CbCTOAHME
U peHTabuaHoctTa My. EMUTEHTBHT HAMA MHbOpMaumA, Ye cnpaAMOo Hero we 6baaT obpa3yBaHU BCAKaKBU
AbPXKABHW, NPaBHU UAN apbUTPaXKHU NPOM3BOACTBA, KOWUTO LUE 3acerHat HeroBotTo GpUHAHCOBO CbCTOAHUE UK
peHTabunHocTTa My B 6/1M3K0 6baeLLe.
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17. AONBNAHUTENTHA UHOOPMALUNA
17.1. AKUMOHEPEH KAMUTAN

AKLMOHEpPHMAT KanuTan Ha ,,C/1IC UmoTn” ALCUL, e 2 000 000 nB., pasnpesenieH B TONIKOBA HAa 6poit 06MKHOBEHM
NOMMEHHM 6Ee3Ha/IMYHM HAMBJHO M3NJIATEHU aKUMW C HOMMHANHa CTOMHOCT oT 1 neB BcAKa. Mpes nepuoaa
06xBaHAT OT McCTOpuyeckaTa ¢MHaHcoBa MHPOpPMaLMA M KbM AaTata Ha To3u [LOKYMEHT HAMa MpomsHa B
aKUMOHepHMA KanuTan. Hama KanuTan, BHeceH nog ¢dopmaTta Ha HENAapUYHU BHOCKM. BCUUKM U3JafeHM aKkL MK
ca OT egMH Knac.

EMUTEHTBHT HAMA M3434EHM aKLMKU, KOUTO He NPeacTaBAABaT Kanutan U HAMA AbpPrKaHW OT HEro Uan oT HeroBso
ume cobcTBeHM akuunu.

Lpy»ecTBoTO HAMa M343a4EHN KOHBEPTUPYEMM LIEHHUN KHUMXKA, OBMEHAEMM LEHHU KHMXKA U/UAN LEHHUN KHUXKE C
BapaHTU.

EMWUTEHTBT HAMaA MHPOPMAaLMA 3a YCNOBMATA Ha BCAKAKBM Mpasa 3a npuaobusaHe M/MAnM 3afbaKeHus 3a
YCTaBeH, HO HEeMUTUPAH KanuTan.

Kbm gaTtata Ha HacToawma [loKyMeHT, [Jpy»KeCcTBOTO He e YacT OT MKOHOMMUYECKa rpyna.
17.2. YYPEQWUTENEH J0OrOBOP U YCTAB

OenctBawmar yctassbT Ha ,,C/1IC UmoTtn” ALLCUL, e npueT oT 0610TO CbbpaHue Ha akLMOoHepUTe Ha [lpy*KecTBoTo,
nposeaeHo Ha 29 tonam 2016 r. NMocneaHaTa NpomAHa Ha YcTaBa e BnncaHa B TP Ha 09.08.2016 r.

JenctBawmar Yctas Ha ,,C/1IC Umotn” AOCUL, e n3uano cbobpaseH ¢ nsnckeaHusTa Ha 3MMLUK u noasakoHosute
HOPMaTMBHU aKToBe. B ciyyal, ye HAKOM pasnopenbu Ha YcTaBa, npotusopeyat Ha 3MMLK 1 T3, c npegMmcTso
ce npunaraT 3aKOHOBWUTE pasnopenbu, a NpU HECLOTBETCTBME MeXKAY crneumanHua 3akoH (3MMUK) n obwma
3aKoH (T3), ce npunara cneunanHmat — 3MMNLUK.

17.2.1. ONUCAHNE HA NPEAMETA HA AEVIHOCT M LIEJINTE HA PY)KECTBOTO

MpeameTbT Ha AEeMHOCT, CbrnacHo Y. 4 oT YcTaBa Ha [pyKecTBoTO, e: HabupaHe Ha MapuyHM CpPeacTBa Ypes
M3[aBaHe Ha LEHHW KHMXKa M MOKYMKa Ha HEABVXXUMM MMOTM M BELLHW NpPaBa BbPpXy HEABUMKUMU UMOTHU C LEN
NpeaoCTaBAHETO MM 3a yNpaB/eHue, OTAABaHE NOJ HAeM, IM3UHT UAK apeHaa v npogaxbaTta um.

CbrnacHo 4. 5 ot YcTtaBa Ha [lpy»KeCcTBOTO HEroBMTE OCHOBHU MHBECTULMOHHW Lenu, ca:

e  yBe/M4yaBaHe Ha CTOMHOCTTA Ha MHBECTULMWUTE U NOJIlyYaBaHe Ha TeKyL, A0X0A NPU KOHTPO/IMpaHe Ha
pUCKa, BKAOUYUTENHO M Ypes anBepcubuKauma Ha noptdeiina ot HegBUKUMN UMOTH;

e 3ana3BaHe M HapacTBaHe Ha NasapHaTa LeHa Ha akuunTe, u3aafeHn oT APYKecTBOTO;

®  OcUrypsBaHe Ha TeKyLL A0X0A Ha akuMoHepuTe nog popmaTa Ha NapuyeH AUBUALEHT;

e peanus3auMs Ha neyanba OT PbCTA B CTOMHOCTTA Ha HeABUMKMMWUTE MMOTWU MOCPEACTBOM TAXHAaTa
nocneagalla Nnpoaaxoba;

® OocurypsBaHe Ha JIMKBUAHOCT 3a WMHBECTULMATA HA aKLUMOHepuTe ype3 npuemaHe Ha aKuuuTe Ha
[py)KecTBOTO 3a TbProBMA Ha peryvMpaH nasap.

17.2.2.OMUCAHNE HA HAYMHA, M0 KOUTO CE CBUKBAT OBLUMTE CbEPAHUA HA AKLUMOHEPUTE, BK/IHOYUTE/THO
YC/IOBUATA 3A [IOTNYCKAHE

Yn. 32 ot YcTaBa onMcBa HavMHa 3a cBMKBaHe Ha 0610 cbbpaHue Ha akumnoHepute (OCA). 06w oTo cbbpaHue ce
CBMKBa OT CbBeTa Ha AMPEKTOPUTE UAN MO MCKAHE HA aKLMOHEpU, KOUTO NpUTexKasaT 3aeHO UAM NOOTAENHO
aKUWUK, NpeacTaBanABaLLM NOHe 5 (NeT) Ha cTo OT KanuTana Ha [pyKecTBoTo.

CBMKBaHETO Ce M3BBbPLUBA Ype3 MoKaHa, 0b6ABeHa B TbProBCKUA peructobp. [pyrKecTBoTo e ANbXKHO Aa 06asu
NMoKaHaTa B TbProBCKMA PErMCTbP M Aa A ONOBECTU NPM YCI0BMATA M No peaa Ha ya. 1001, an. 1 m 3 3NNLK Hait-
manko 30 oHM Npeay HeroBoTO OTKPMBaHe.
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B nokaHaTa ce nocoysBa MHPOPMALMATA CbFNACHO M3UCKBaHMATA Ha T3 v 3MMLK .

MokaHaTa 3aegHO ¢ maTepuanmTe Ha O6LWoTo cbbpaHue no Ya. 224 o1 T3 ce Nny6/MKyBa Ha MHTEPHET CTPaHMLaTa
Ha [lpyKecTBOTO 33 BpeMeTo OT 06sBABAHETO A0 MpWKAoYBaHeTo Ha O6uwoTo cbbpaHue. UHdopmaumsTa,
ny6aMKyBaHa Ha CTpaHuLUaTa Ha NybanMYHOTO ApyKecTBo B MHTepHeT, TpAbBa Aa e MAEHTUYHA NO CbAbpXKaHue C
MHPOpMaLMATa, NpeaocTaBeHa Ha 0bLLLecTBeHOCTTa.

MpaBo Ha rnac B 06L,0TO CbbpaHuMe ce ynpaxKHABa OT iMLLaTa, NpUA06MAN aKUMK Han-KbCcHO 14 AHW Nnpeau AaTaTa
Ha 061W,0TO cCbbpaHMe, CbrNacHO CNMUCHK HA aKLMOHepUTe, NpeaocTaBeH oT ,LleHTpaneH enosutap” ALl Kbm Tasu

Jarta,

17.2.3. KPATKO OMUCAHUE HA BCAKA PA3IMOPEABA HA YCTABA U/N AIPYTU JOKYMEHTU HA EMUTEHTA, KOATO 51
JOBE/IA 10 3ABABAHE, OT/IATAHE W/ MPELIOTBPATABAHE HA TPOMAHA B KOHTPO/IA BbPXY EMUTEHTA

HAma Takuea pasnopesnbu B AeicTBalyma YCTaB An gpyru AOKYMEHTM Ha EmuUTeHTa.

18. AOrOBOPU OT CbLLECTBEHO 3HAYEHUE

[py>KecTBOTO HAMA CK/OYEHM 3HaAYMTENHW [O0roBOPM, Pas/iMyHM OT [AOrOBOPUTE CK/KOYEHM B XoAa Ha
obuuaiiHaTta AeMHOCT 3a ABeTe roAnHU, HENOCPEeACTBEHO NPeAXoXAaLin AaTaTta Ha HacToAWMA JOKYMEHT.
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19. HAIMMHU AOKYMEHTH

19.1. HANMYHW AOKYMEHTH

Ot gaTtaTa Ha Ny6/MKyBaHe Ha TO3U PerncTpaumoHeH JOKYMEHT M B TEYEHME Ha HOPMAJTHOTO PaboTHO Bpeme oT
10 po 16 yaca npes cegmuuaTa (c UskAloYeHne Ha cbboTa, Hegensa u oduuManHUTe NPasHULM), NOTEHLUANHUTE
MHBECTUTOPM MOraT Aa NoJyyaT JOCTbN A0 MOCOYEHUTE NO-A401Y LOKYMEHTU KaKTo cneaBa:

a) yupeauTenHus Aorosop M Ycrtasa Ha EMuTeHTa;

6) rogMwHN oanTUpaHn GUHaAHCOBM oT4eTM Kbm 31.12.2018 r., 31.12.2019 r. n 31.12.2020 r., KaKTo "
HEOAUTUPAHU MEXANHHU GMHAHCOBM oT4eT Kbm 31.03.2020 1. 1 31.03.2021 r.;

B) MpocnekT (cneq noTBbpXKAEHMETO My OT KOH);
r) BCUYKM AOKYMEHTU, NPEeACTaBeHM B TO3U PerncTpaumoHeH 4OKYMeHT nog popmaTta Ha npenpaTku.

MocoyeHnTe JOKYMEHTM Ca Ha/IMYHW Ha agpeca 3a KopecnoHgeHumsa Ha ,,C/NC UmoTtn” AACUL, rp. Codus, byn.
»Xpuctodop Konymb” Ne 43, KaKTo M Ha eNleKTPOHHUTE aapecu Ha EmuteHTa www.slsimoti.bg n Ha MeHnaxbpa
www.eurofinance.bg

19.2. UHOOPMALIUA YPE3 NPEMNPATKU

B HacToAwWwMA [JOKYMEHT ca Hanuue cneaHuTe NpPenpaTkM KbM APYrY AOKYMEHTU U/uam MHGOpMaLMA, KaKTo
cnepga:

e HeoautmnpaH otyet Ha ApyrkectBoTo KbM 30 toHM 2021 T.

° http://slsimoti.bg/files/download.php?file=finansovi-
otcheti/2021/1)%20%D0%A4%D0%98%D0%9D%D0%90%D0%9D%D0%A1%D0%9E%D0%92%20%D0%IE%D0%A2%D0%A7%D0%95%D0%A2%20
%D0%97%D0%90%20%D0%92%D0%A2%D0%9E%D0%A0%D0%9E%20%D0%A2%D0%A0%D0%98%D0%9IC%D0%95%D 0%A1%D0%95%D0%A7%D
0%98%D0%95,%202021.pdf

e  OautmpaH otyeT Ha ApyrkecTtBoTo KbM 31 aekemBpu 2020 r.

(www.slsimoti.bg/files/download.php?file=finansovi-
otcheti/2020/5)%20%D0%93%D0%9E%D0%94%D0%98%D0%A8%D0%95%D0%9D%20%D0%A4%D0%98%D0%9D%D0%90%D0%9ID%D0%A1%D0
%9E%D0%92%20%D0%IE%D0%A2%D0%A7%D0%95%D0%A2,%202020.pdf);

e  OautmpaH otyeT Ha [pykecTtBoTo Kbm 31 aekemspun 2019 1.

(www.slsimoti.bg/files/download.php?file=finansovi-
otcheti/2019/5)%20%D0%93%D0%9E%D0%94%D0%98%D0%A8%D0%95%D0%9D%20%D0%A4%D0%98%D0%9D%D0%90%D0%9ID%D0%A1%D0
%9E%D0%92%20%D0%IE%D0%A2%D0%A7%D0%95%D0%A2%202019.pdf)

e  OauntmnpaH otyeT Ha [pykecTBoTo KbM 31 aekemspun 2018 r.

(www.slsimoti.bg/files/download.php?file=finansovi-
otcheti/2018/5)%20%D0%93%D0%9E%D0%94%D0%98%D0%A8%D0%95%D0%9D%20%D0%A4%D0%98%D0%9D%D0%90%D0%9D%D0%A1%D0
%9E%D0%92%20%D0%9IE%D0%A2%D0%A7%D0%95%D0%A2%202018.pdf);

e  AKkTyaneH ycras Ha [lpyecTBoTo

(www.slsimoti.bg/files/download.php?file=ustroystveni-aktove-i-drugi-dokumenti/%D0%A3%D1%81%D1%82%D0%B0%D0%B2.pdf).

OcBeH Ha nocoyeHuTe agpecu B MHTepHET, ropenocoYeHnTe AOKYMEHTU Le 6bAaT Ha/MYHM Ha agpeca 3a
KopecnoHaeHumns Ha ,,C/IC Umotn” AACKULU, rp. Codus, 6yn. ,Xpuctopop Konymb6” No 43, Kakto M Ha
eNeKTPOHHUTE agpecy Ha EmuTteHTa www.slsimoti.bg 1 Ha MeHngxbpa www.eurofinance.bg.
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http://www.slsimoti.bg/files/download.php?file=finansovi-otcheti/2020/5)%20%D0%93%D0%9E%D0%94%D0%98%D0%A8%D0%95%D0%9D%20%D0%A4%D0%98%D0%9D%D0%90%D0%9D%D0%A1%D0%9E%D0%92%20%D0%9E%D0%A2%D0%A7%D0%95%D0%A2,%202020.pdf);
http://www.slsimoti.bg/files/download.php?file=finansovi-otcheti/2020/5)%20%D0%93%D0%9E%D0%94%D0%98%D0%A8%D0%95%D0%9D%20%D0%A4%D0%98%D0%9D%D0%90%D0%9D%D0%A1%D0%9E%D0%92%20%D0%9E%D0%A2%D0%A7%D0%95%D0%A2,%202020.pdf);
http://www.slsimoti.bg/files/download.php?file=finansovi-otcheti/2020/5)%20%D0%93%D0%9E%D0%94%D0%98%D0%A8%D0%95%D0%9D%20%D0%A4%D0%98%D0%9D%D0%90%D0%9D%D0%A1%D0%9E%D0%92%20%D0%9E%D0%A2%D0%A7%D0%95%D0%A2,%202020.pdf);
http://slsimoti.bg/files/download.php?file=finansovi-otcheti/2019/5)%20%D0%93%D0%9E%D0%94%D0%98%D0%A8%D0%95%D0%9D%20%D0%A4%D0%98%D0%9D%D0%90%D0%9D%D0%A1%D0%9E%D0%92%20%D0%9E%D0%A2%D0%A7%D0%95%D0%A2%202019.pdf
http://www.slsimoti.bg/files/download.php?file=finansovi-otcheti/2019/5)%20%D0%93%D0%9E%D0%94%D0%98%D0%A8%D0%95%D0%9D%20%D0%A4%D0%98%D0%9D%D0%90%D0%9D%D0%A1%D0%9E%D0%92%20%D0%9E%D0%A2%D0%A7%D0%95%D0%A2%202019.pdf)
http://www.slsimoti.bg/files/download.php?file=finansovi-otcheti/2019/5)%20%D0%93%D0%9E%D0%94%D0%98%D0%A8%D0%95%D0%9D%20%D0%A4%D0%98%D0%9D%D0%90%D0%9D%D0%A1%D0%9E%D0%92%20%D0%9E%D0%A2%D0%A7%D0%95%D0%A2%202019.pdf)
http://www.slsimoti.bg/files/download.php?file=finansovi-otcheti/2019/5)%20%D0%93%D0%9E%D0%94%D0%98%D0%A8%D0%95%D0%9D%20%D0%A4%D0%98%D0%9D%D0%90%D0%9D%D0%A1%D0%9E%D0%92%20%D0%9E%D0%A2%D0%A7%D0%95%D0%A2%202019.pdf)
http://slsimoti.bg/files/download.php?file=finansovi-otcheti/2018/5)%20%D0%93%D0%9E%D0%94%D0%98%D0%A8%D0%95%D0%9D%20%D0%A4%D0%98%D0%9D%D0%90%D0%9D%D0%A1%D0%9E%D0%92%20%D0%9E%D0%A2%D0%A7%D0%95%D0%A2%202018.pdf
http://www.slsimoti.bg/files/download.php?file=finansovi-otcheti/2018/5)%20%D0%93%D0%9E%D0%94%D0%98%D0%A8%D0%95%D0%9D%20%D0%A4%D0%98%D0%9D%D0%90%D0%9D%D0%A1%D0%9E%D0%92%20%D0%9E%D0%A2%D0%A7%D0%95%D0%A2%202018.pdf);
http://www.slsimoti.bg/files/download.php?file=finansovi-otcheti/2018/5)%20%D0%93%D0%9E%D0%94%D0%98%D0%A8%D0%95%D0%9D%20%D0%A4%D0%98%D0%9D%D0%90%D0%9D%D0%A1%D0%9E%D0%92%20%D0%9E%D0%A2%D0%A7%D0%95%D0%A2%202018.pdf);
http://www.slsimoti.bg/files/download.php?file=finansovi-otcheti/2018/5)%20%D0%93%D0%9E%D0%94%D0%98%D0%A8%D0%95%D0%9D%20%D0%A4%D0%98%D0%9D%D0%90%D0%9D%D0%A1%D0%9E%D0%92%20%D0%9E%D0%A2%D0%A7%D0%95%D0%A2%202018.pdf);
http://slsimoti.bg/files/download.php?file=ustroystveni-aktove-i-drugi-dokumenti/%D0%A3%D1%81%D1%82%D0%B0%D0%B2.pdf
http://www.slsimoti.bg/files/download.php?file=ustroystveni-aktove-i-drugi-dokumenti/%D0%A3%D1%81%D1%82%D0%B0%D0%B2.pdf

»CNCUMOTHU"” AACUL,
PEFMCTPAUMOHEH JAOKYMEHT
YACT | oT MPOCNEKT 3A NYB/IMHHO NPEANATAHE HA EMHUCUA AKLIUM

#CNC UmoTn” AQCKUL, B KAYECTBOTO MY HA EMMUTEHT HA LIEHHWTE KHUMA, MOEMA OTFOBOPHOCTTA 3A MbJHOTATA W
TOYHOCTTA HA CbAbPHALLATA CE MHOOPMALIMA B TO3M PETMCTPAUMOHEH JJOKYMEHT. MPEACTABNABALWMTE ,,C1IC UMoTi ” AL,
LEKNAPUPAT C MOAMWUCUTE CWU, MONOMEHW NO-A0NY, YE AOKONKOTO UM E WM3BECTHO, HACTOALWMAT PEMWCTPALIMOHEH
AOKYMEHT CbAbPHKA LANATA UHPOPMALIUA OTHOCHO EMMTEHTA, KOATO E CHLUECTBEHA B KOHTEKCTA HA MPEANATAHETO W HE E
APONYCHATO HULLIO, KOETO MOME AA CE OTPA3M BbPXY TOHHOCTTA MW MBAHOTATA M. B OOMBAHEHWE NPEACTABAABALLMTE
»CNC UMoT” ALCULL AEKNAPUPAT C NOZNWMCHTE C1, NONOMKEHWU NO-A0NY, YE PETUCTPALMOHHUA [IOKYMEHT CbOTBETCTBA
HA WM3WCKBAHWATA HA PETNAMEHT (EC) 2017/1129, rnaeA VI OT 3MMUK 1 AKTOBETE MO NPUNATAHETO UM. TE BAPBAT B
MHEHWATA, NPEANONOMEHUATA M HAMEPEHWATA, CbABPHKALLM CE B HACTOALLMA JOKYMEHT BbB BPb3KA C [IPYKECTBOTO, KATO

CA [OCTUIHANK A0 TAX, CNEQ KATO CA B3ETW NPEABW/ BCUHKK BAXHW OBCTOATEACTBA Bb3 OCHOBA HA PA3YMHW LONYCKAHUA.

[onynoaAnuCAHWUTE NIMUA, B KAYECTBOTO CM HA YIEHOBE HA Cf HA [PYHECTBOTO, C NOANWUCUTE CU JEKNAPWPAT, YE
PEFUCTPAUMOHHMA [OKYMEHT CbOTBETCTBA HA W3WMCKBAHMATA HA PETNAMEHT (EC) 2017/1129, rnaea VI ot 3MNUK u

AKTOBETE MO NPUNATAHETO MM.

YNEHOBETE HA CHBETA HA AMPEKTOPUTE HA ,,C1IC UMOTH” ALLCUL, LLE BbAAT OTFOBOPHM 3AEAHO W MOOTAENHO 3A BCAKAKBK

W BCUYKW BPEAW, MPUYUHEHW OT NOMPELIHW, NOABEXAALLM MW HENB/IHWA JAHHW B TO3W [JOKYMEHT.
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W3NbAHWUTENEH YNEH HA CO

62



