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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

Emerging Markets Value

noadoHa Ha Schroder International Selection Fund SICAV

Knac E HatpynBaHe USD (LU2357492540)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

PoHABLT Lenu ga ocurypu pactex Ha kanutana Hag nigekca MSCI Emerging
Markets (Net TR) cnen npucnagaHe Ha TakcuTe 3a nepuoa oT Tpy Ao net
rOOVHM Ype3 MHBECTMPAHE B akLUM Ha KOMMaHuy OT pasBMBaLLM Ce nasapu,
KOUTO ca NpeTbpPheny Heycnex no OTHOLLEHME Ha LieHaTa Ha akumst unm
[OXOAHOCTTA.

MHBecTULMOHHA NONUTUKA

PoHABLT Ce ynpaensBa akTMBHO U MHBECTUPA Hal-Marnko ABe TPeTH OT
aKTUBUTE CU B aKLMU HA KOMMaHWUM OT pa3BuBaLLY Ce Nasapu B Lisin CBAT, 3a
KOUTO MHBECTULIMOHHUSAT MEHUIXBP CMSITa, Ye ca NPeTbpneny Heycrnex no
OTHOLLEHME Ha LieHaTa Ha akLusl Unu JOXO4HOCTTa, HO ca ¢ Jobpu
ABbArOCPOYHU NEPCTEKTUBM.

PoHABLT MOXeE Aa MHBECTUPA NPSIKO B KUTaWCKN B-akuum n kutanckn H-akumm n
Moxe fa nHeectupa fo 10% ot aktnBuTe cu (Ha HeTHa 6a3a) npsko unu
Henpsko (HanpyuMep 4pe3 6enexku 3a y4actve) B Kutancku A-akumm ypes
Shanghai-Hong Kong Stock Connect n Shenzhen-Hong Kong Stock Connect.
doHOBT MOXeE CbLLO [ia MHBECTUPA A0 efHa TPeTa OT akTUBUTE CU NPSIKO UMK
Henpsiko B APYrn LIeHHW KHWXKa (BKIMIOYUTENHO B APYrn KracoBe akTuBM),
ObpXXaBu, PErMOHU, UHAYCTPUM UMW BanyTu, MHBECTULIMOHHN (DOHAOBE,
BapaHTU U MHBECTMLIMUN Ha NapUYHUS Nasap, KakTo U Aa ObpXu NapuyHm
cpeAcTBa (Npy cnas3BaHe Ha orpaHnyeHvsaTa, NpeaBUAeHN B MPOCMeKTa).
PoHOBT MOXe Ja 13Mnon3Ba AepyBaTy C Lien HamansBaHe Ha pucka unw no-
eekTnBHO ynpasrneHue Ha doHaa.

CpaBHUMTeNeH nokasaren

Pesyntatute Ha choHaa TpsibBa Aa GbaaT OLEHsIBaHN CPsSIMO HETOBWUSI LIENEBU
CpaBHWUTENEH nokasaren, KOUTO NpefcTaBnsiBa HaaBULLIABAHE Ha UHAEKCa
MSCI Emerging Markets (Net TR), kato ce npaBu cpaBHeHue ¢ nHaekca MSCI

Emerging Markets Value (Net TR) u c kateropusita Morningstar Global
Emerging Markets Equity. OuyakBa ce cdepata Ha nHBecTMLMM Ha oHAa Aa
ce NpunoKpunea A0 orpaHnyeHa CTeneH ¢ KOMMOHEHTUTE Ha LieneBuns
cpaBHuTeneH nokasaren v ¢ nigekca MSCIl Emerging Markets Value (Net TR).
CbnocTaBuMUTE CPAaBHUTENMHW NOKa3aTenu ca BKIIOYEHW CaMo C Liern
CpaBHeHWe Ha pe3ynTaTuTe 1 HAMAaT OTHOLLUEHWE KbM Ha4uHa, Mo KOMTo
VHBECTULMOHHNSAT MEHUKbP UHBECTVPA akTUBMTE Ha hoHAa.
VIHBECTMLIMOHHUAT MEHNOXKbBP MHBECTUPA HAa AMCKPELMOHHA OCHOBA U HMa
OrpaHuyeHus 3a cTeneHTa, 4O KOATO NOpTAEnnbT U pedyntatute Ha doHaa
MO>Xe [a Ce OTKIMOHABAT OT LieneBunsi CpaBHUTENEH nokasaTten unm nHaekca
MSCI Emerging Markets Value (Net TR). IHBECTULIMOHHNAT MEHUOXDBP LLE
WHBECTVPA B KOMMaHUW WU CEKTOPU, KOUTO HE Ca BKITOYEHM B LieneBust
cpaBHUTeneH nokasaren unu B nHaekca MSCI Emerging Markets Value (Net
TR), 3a oa ce Bb3Non3Ba OT cneUMdUYHN Bb3MOXHOCTM 38 MHBECTULIMMA.
W36paH e LeneBn cpaBHUTENEH Noka3aTern, Thil kaTo TON € NpeacTaBUTerNeH
3a TMNa MHBECTULMM, B KOUTO UMa BEPOSITHOCT Aa MHBECTUPA (POHALT.
CnepoBatenHo, ToBa e NoaxoAsiua Lienesa CTOMHOCT 3a Bb3BPbLLAEMOCTTa,
KOSITO DOHABT Lenu Aa ocurypu. [lageH CbnocTaByM CpaBHUTENEH nokasaTen
e n3bpaH, 3aLL0TO MHBECTULMOHHUAT MEHUIKBP CUUTA, Ye TO3U CpaBHUTENEH
nokasaresn AaBa Bb3MOXHOCT 3a NOAXOASALLO CPaBHEHWe 3a LennTe 3a
NMOCTUrHaTUTE pPe3ynTaTu, kaTo ce UMaT NpeaBuL MHBECTULIMOHHATA Len v
nonuTuka Ha oHaa.

YecToTa Ha TbprysaHe

MoxeTe Aa n3kynyBsarte 06paTHO WHBECTULMUTE CU NMPU NOUCKBaHE. To3zun CbOH,D,
Tbprysa exegHeBHO.

MonnTtuka Ha pasnpepeneHve

To3su knac akumm akymynupa npuxogu, NoriydeHn oT MHBeCTUUMUTE Ha hoHaa,

KOeTO O3Ha4aBa, Ye ce CbXpaHsaBaT BbB (POHAA 1 CTOMHOCTTa UM Ce OTpassiBa

B LleHaTa Ha Knaca akuuu.

Mpodunn Ha pncka 1 Ha JOXOLHOCTTA

Mo- BucokuaT puck

[ToTeHUManHoO No-B1CcoKa
AOXOAHOCT

Mo- HUCKMAT pUcK
MoTeHuManHo No-HmMcKa AOXo4HOCT
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MHAnKaTOPBLT 38 PUCK U JOXOAHOCT

KaTeropusta Ha pucka e usuncrneHa 4Ypes M3norna3saHe Ha CUMynupaHu
MCTOPUYECKN [@aHHN 3a pe3ynTaTuTe 1 MoXe [a He € HagexX4eH nokasarten 3a
Obaewwmsa npodun Ha pycka Ha hoHaa.

He ce rapaHTupa, Ye prckoBaTa kaTeropusi Ha poHAa Liie OCTaHe NOCTOsIHHA U
€ Bb3MOXHO [a Ce NPOMEHMN C BPEMETO.

doHA B Hall-HUCKaTa KaTeropus He o3Ha4YaBa 6e3pnckoBa NHBECTULIUS.
PoHABLT € B Tasun kaTeropusi, 3aLoTo MOXe Aa rnoema no-B1COKU PUCKOBE B
TbpCEHE Ha NO-BUCOKA JOXOOHOCT U LieHaTa My MOXe CbOTBETHO a ce
MOBULLN U MOHWXMN.

PuckoBu ¢pakTopu

Puck ot koHueHTpupaHe: PoHABT MOXe Aa ce KOHLEHTpMpa B orpaHuyeH 6poi
reorpad)Ck1 permoHun, NPOMULLIIEHN CEKTOPU, Nasapy U/vnu OTAENMHN NO3ULNN.
ToBa moxe Aa foBeae [0 ronemy NpoOMeHu B CTOMHOCTTa Ha hoHAa KaKTo B
NnonoXuTenHa, Taka 1 B oTpuuaTenHa rnocoka.

BanyTeH puck: PoHABT MOXe Aa 3arybu CTOMHOCT B pe3ynTaT Ha NpoMeHu B
0BMeHHM KypcoBe.

Puck ot passuBaLm ce u rpaHnyHu na3apu: PassuBalyute ce nasapu, 1
0cobeHO rpaHNYHUTE Nasapu, KaTo Lsno HOCST NO-BUCOK MOMUTUYECKU,

npaBeH PUCK, PUCK, CBbP3aH C KOHTPAareHTUTe, onepaTuBEH W NIMKBUAEH PUCK,
OTKOIKOTO pasBUTUTE nasapu.

Puck ot Stock Connect: ®oHOBLT MOXe Aa MHBECTVpPaA B KUTaNCKM A-akumm Ypes
Shanghai-Hong Kong Stock Connect n Shenzhen-Hong Kong Stock Connect,
KOETO MOXe [a BKIMoYBa PUCKOBE, CBbP3aHM C KIMPUHIa 1 CETbITMEHTA,
perynaTtopeH puck, onepaTuBeH PUCK N PUCK OT KOHTpareHTa.

JluksuageH puck: Mpu TpyaHM NasapHu ycrnosus poHABLT € Bb3MOXHO Aa He
ycnee Aa npogaje AafeHU LeHHU KHXa Ha MbfiHaTa UM CTOMHOCT N
n3o6wo. Toea 61 3acerHano pesynTata u 6u Morno ga Aoseae A0 OTnaraHe
Unn NpeycTaHoBsIBAHE Ha 0OPaTHOTO U3KyMyBaHe Ha akuumTe.

OnepatuBeH puck: OnepaTvBHU NPOLECK, BKIHOYUTENHO CBbP3aHNTE CbC
CbXpaHsBaHETO Ha aKTVBM, MOXe Aa He ObaaT oCblLLEeCcTBEeHM ycrelwHo. Toa
MOXe [a Aosefe Ao 3arybu 3a doHaa.

Puck 3a pesyntatute: IHBECTULMOHHUTE Lienn U3passaBar XenaH pesyntart, HO
HsiMa rapaHuus, Ye Toi e 6bae nocturHat. B 3aBMCHMOCT OT nazapHuUTe
YCMOBUSI N MaKpOMKOHOMMYeECKaTa cpea UHBECTULIMOHHUTE Lienn Moxe aa ce
oKaxkaT No-TPyAHW 3a NoCTUraHe.

BPJM: MpexoabT Ha dnHaAHCOBUTE Nasapu OT U3MON3BaHETO Ha
BbTPEeLUHOGaHKOB pedhepeHTeH nrxBeH npoueHT (BPIM) kbM antepHaTuBHM
pedepeHTHN NPOLIEHTM MOXE [a MOBMUsie Ha OLieHKaTa Ha onpeaeneHn
yyacTvsi U Aa BrOLIW NINKBUAHOCTTA NpW onpeaerneHy UHCTpymeHTu. Toea
MOXe [ia MOBNusie Ha pe3ynTaTute oT MHBECTULUWTE Ha oHaa.

Puck ot gepuBatu: 3a edpekTUBHO ynpaBneHue Ha noptdeiina morat aa ce
n3nonseart gepusatu. [lepuBatute MoXe a He JOHECAT OYaKBaHUTE
pe3ynTaTu, MoXe Aa nopogsT 3arybu, no-ronemu ot CTOMHOCTTa UM, U MOXe
fAa gosefat fo 3arybu 3a oHaa.



Takcum

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

1.00%

Takcu 3a 3anucBaHe

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcMmanHaTa cyma, KosTo Moxe fa 6bae yabpxaHa oT Bawute
CcpeacTBa npeam TAXHOTO MHBECTUPAHE UNW NPeaun NoCTbNeHnsTa o1
Bawarta nHBectnums ga 6baat usnnaTeHu.

aKcun, noeMaHmn oT GoHAA B paMKUTE Ha efiHa roguHa
TeKkyLm Takem 0.69%
Takca 3a nocTUrHaTu pesyntatm

Hama

TakcuTe, KOUTO NnalyaTte, ce U3MNon3ear 3a NoKpMBaHe Ha aaMUHUCTPATUBHUTE
pa3xoau Ha poHAa, BKIHOYMTENTHO PasxoauTe 3a MapKeTVHT U NpeasiaraHe Ha
doHaa. Tean Takcu BOAAT A0 HaMansiBaHe Ha NOTEHUManHUs PbCT Ha
MHBECTULMATA.

TakcuTe 3a 3anucBaHe 1 3a 06paTHO M3KyMnyBaHe Ha AANOoBe ca NpeacTaBeHu
KaTo MaKCUMariHM CTOMHOCTU U B HAKOU Cny4yaun Moxe aa ce nnaTtu no-marnko.
MoxeTe fa pa3bepeTte 4ENCTBUTENHMUTE Takcy 3a 3anvcBaHe 1 3a obpaTHO
n3KyrnyBaHe Ha AsoBe OT Balns PMHAHCOB CbBETHUK.

Taka npeacTaBeHaTa CTOMHOCT Ha TEKYLLMTE Takcu NpeacTaBnsiBa NPOrHo3Ha
OLleHKa Ha TakcuTe, Tbil KaTo POHABT € Cb3AaAeH HAacKopOo U HAMa pasxoam 3a
efHa roguHa, BbpXy KOUTO Aa ce U34NCN CTOMHOCTTA. [OQULLHMAT OTYET Ha
doHAa 3a Bcska (hMHaHCOBA roAvHa e CbAbpka NoapobHU AaHHM 3a
TOYHUTE HAYUCIIEHU TAKCU.

MoxeTte aa HamepuTe noBeve nHopMaums 3a Takcute B pasgen 3 oT
npocnekTa Ha doHaa.

Pe3ynTaT|/| OT MUHaNK rnepmnogn
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Hsima gocTaTbyHO AaHHW, 3a Aa ce NpeaocTaBn Ha
WHBECTUTOPUTE Nosie3Ha nHopmMaums 3a pesynrature ot
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doHabT e cb3gageH Ha 30 centemspu 2020.

KnacbT akumm Gelue cb3paneH Ha 15 tonun 2021.

CTOMHOCTU 3a NOCTUrHaTK pe3ynTaTi ca HanmnyHu caMo OT Cb3[aBaHETo Ha
CbOTBETHMS Knac akLuuu.

|_|paKTI/IL'IECKa |/|Hc|>op|v|au,|/|;|

Aeno3uTtap: J. P. Morgan Bank Luxembourg S.A.

AonbnHnTenHa nuHdopmauma: Moxerte Aa nonyunTe 4OMbAHUTENHA
nHpopmaums 3a To3n POHA, BKIMIOYMTENHO NPOCNeKTa, MOCMNEAHUS FTOANULLIEH
OTYET, BCUYKV NOCNEeABaLLM LWEeCTMECEYHN OTHETM 1 NocneaHaTta LeHa Ha
akuuvTe, OT yNpaBnsBaLLoTO APYXeCTBO Ha hoHAa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, ItokceMbypr, KakTo 1 Ha
www.schroders.lu/kiids. Te ca nocTbnHu 6e3nnatHo Ha Gbrrapcky,
QHITIMACKMN, PPEHCKM, HEMCKU, TPBLKW, YHrapCcKuW, UTannmaHcky, Nomncky,
dnamaHacku, xonaHacku, UHCKK, MOPTYranckv 1 UCNaHCKW e3ukK.

AaHbyHO 3aKoHOAATeNCTBO: POHABLT NOANEXMN HA AaHBYHO obnaraHe B
JliokcemOBypr, KOETO MOXe Aa OKaxe BINUAHWNE BbPXY UHAVBUAYANHNSA BMN
AaHbYeH cTaTyc.

OTroBopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae noaBeaeHo Noa OTFTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha AeknapvpaHa B
HacTosAWMA AOKYMEHT nHcpopMaums, KOATO e noABexaalla, HETOYHa Unu e B
NpOTMBOpEYNE CbC CbOTBETHUTE YaCTW OT NpocnekTa Ha hoHAa.

doHA Yaabp: To3un doHA e noapasaeneHve Ha OoHA Yaabp, YMETO UME € B
ropHaTa 4acT Ha TO3u JAOKYMEeHT. [1poCnekTbT 1 NepuoanyHMTE OTHETH ca

M3roTBEHU 3a Lenust poHA Yaabp. 3a 3awmuta Ha UHBECTUTOpUTE, akTUBUTE U
nacvBuTe Ha BCAKO nogpasferneHne ca pasfeneHn no 3akoH oT Te3n Ha
opyrute nogpasgeneHus.

MpemecTBaHuMA: Npu cna3eaHe Ha ONpeaeneHn ycrnoBus MoxeTe Aa
KaHoupgaTtcTeBaTe 3a npemMecTtBaHe Ha Ballata MHBEeCTUUKMA B PYr Knac akuynmn B
pamk1Te Ha To3n doHA unu B Apyr doHa Ha Schroder. Monsi, BuxTe
npocrnekTa 3a noseve nHpopmaums.

Monutunka 3a Bb3HarpaxxaeHus: Pesiome Ha nonuTykarta 3a
Bb3HarpaxaeHust Ha Schroders u cBbp3aHa MHopmaLms ca 4OCTbIHU Ha
anpec www.schroders.com/remuneration-disclosures. XaptueHo konve
€ JOCTbMHO Ge3nnarTHO Npu NouckBaHe.

Monutrkata BKOYBa ONMCaHNe Ha ToBa Kak ce usvucnssat
Bb3HarpaxkaeHeTo 1 06e3LeTeHnsTa U CaMoNMYHOCTTa Ha nuuara,
OTroBOPHU 3a NPUCBHXOAHETO Ha Bb3HArpaXkaeHneTo n 06e3u_\eTevaTa.
PeuHuk: MoxeTe ga HamepuTe 0BACHEHNS Ha HSIKOWM TEPMUHW, U3MNOMN3BaHN B
TO3W AOKyMeHT, Ha agpec www.schroders.lu/kid/glossary.

Pa3xopau 3a pasnpepeneHue: H1MBoTo Ha pasxoauTe 3a pasnpeaeneHve B
HAKOWU HOpUCOUKLMN MOXe [a noBrnudae Ha cnocobHocTTa Ha MHBECTULUMOHHUA
MEHVUDXbP Aa NOCpeLLHe MHBECTULMOHHATA Len Ha hoHAa No OTHOLLEHWE Ha
BCUYKM KnacoBe akuuu crieq npucrnagaHe Ha TakcuTe.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagsopa Ha CSSF. Kbm 07/09/2021 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



