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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

Commodity

noadoHa Ha Schroder International Selection Fund SICAV

Knac I HatpynBaHe USD (LU2274224596)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

PoHABLT Lenu ga ocurypu pactex Ha kanutana Hag Bloomberg Commodity
Total return Index (BCOMTR Index) cnen npvcnagaHe Ha TakcuTe 3a nepvos
OT TPY A0 NET roAMHN Ype3 MHBECTUPAHE B MHCTPYMEHTU, CBbP3aHU CbC
CYPOBWHW, OT LiSiN CBAT.

MHBeECTULMOHHA NOINTUKA

PoHOBT ce ynpaensBa aKTVBHO W UHBECTVPA HaW-Marnko ABe TPeTu oT
aKTUBMTE CU B HABOP OT MHCTPYMEHTHU, CBbP3aHWN CbC CYPOBUHU, BKIHOYBALLM
rMaBHO CyanoBe Ha A0MyCTUMN (OMHAHCOBW UHAEKCU Ha CypPOBUHM, CYPOBUH
4ype3 AoNyCTVMM aKTMBU (KaKTO Ca OMncaHn B onpeaeneHneTo Ha
LANTepHaTMBHM KNacoBe akTueu“ B npunoxexue lll Ha npocnekTa), u B no-
marka cTeneH B As0Be UMW AANOBU LIEHHW KHDKa B MPOMMULLIIIEHN CEKTOPM,
CBbP3aHu CbC CYPOBUHU, B LIENUS CBAT.

OT Bpeme Ha BpeMme (hOHALT MOXe Aa MMa eKCrno3nums KbM CMeKTbp OT
CEKTOPU Ha OCHOBHW CYpPOBWHM, HO MHBECTULIMOHHUST MEHWXKbP OYaKsa
boHABT Aa MHBECTMPA OCHOBHO B EHEPrUAHIS, CENICKOCTOMAaHCKUSA 1
mMeTanofobuBHNS CeKTop.

POoHOBLT MOXe CbLLO 4@ UHBECTMPA A0 eHa TpeTa OT akTUBWUTE CU MPSKO UMK
Henpsiko B APYrv LEHHW KHUXKa (BKMIOYUTENHO B APYrX KIacoBe akTUBK),
ObpXaBW, PErMOHN, MHAYCTPUM UIN BanyTu, MUHBECTULIMOHHU oHAOBE,
BapaHTU N MHBECTULIMM Ha NapuU4HWS Nasap, KakTto 1 Aa AbpPXu NapuyHn
cpefcTBa (Npu cnasBaHe Ha orpaHnyeHusiTa, NpeaBUaEHN B NpoCneKkTa).
doHOBLT MOXeE Aa U3Mon3Ba AepuBaTy C Lier NocTuraHe Ha MHBECTULIMOHHN
neyanbu, HamansiBaHe Ha pucka unu No-eeKTUBHO yrnpasneHue Ha PoHaa.
Mo-koHKpeTHO, cyanoBeTe Ha obLua Bb3BpaLLaeMoCT MOXe Aa Ce U3Non3Bar 3a

nocTUraHe Ha HeTHa AbIira eKCno3uLmMs KbM CTOKOBU MHAEKCU, BbMPEKM Ye
cyanoBeTe MOXe [la CbAbpXKaT KaKTo AbJITW, Taka U KbCY EKCNIO3NLUN.
BpyTHaTta ekcnosuumsi Ha cyanoBeTe Ha 06Lla Bb3BPbLULAEMOCT HIMa Aa
npesuwaa 300% 1 ce o4akBa fa ocTaHe B AvanasoHa oT 50% go 200% ot
HeTHaTa CTOMHOCT Ha aKkTUBUTE.

CpaBHUTe/NEH NoKasaTen

Pesyntatute Ha dhoHaa TpsibBa Aa 6baaT OLEHsIBaHU CNPSIMO HEroBUSI LieneBu
CpaBHUTENEH nokasarer, KOWTo NpeAcTaBnsiBa HagBuULLABaHe Ha UHAeKca
Bloomberg Commodity Total return (BCOMTR uHgekc). OuakBa ce ciepara
Ha MHBECTMUMM Ha choHAaa Aa ce NpUNoKpuBa 4O OrpaHUYeHa CTEMeEH C
KOMTMOHEHTUTE Ha LIeneBuUsi CpaBHUTENEH nokasaTten. IHBECTULMOHHUST
MEHUIXXbP UHBECTMPA Ha AUCKPELIMOHHA OCHOBA U HSIMa OrpaHuUYeHus 3a
CcTeneHTa, 40 KOSITO NopTennbT 1 pesyntatute Ha ooHaa morat ga ce
OTKIIOHSIBAT OT LieNIeBUSl CpaBHUTENEH nokasaTen. VIHBeCTULMOHHUAT
MEHUOXbP LLie MHBECTUPA B KOMMAHUM UM CEKTOPM, KOUTO HE Ca BKITIOYEHM B
LieneBus CpaBHUTENEH Nokasarer, 3a ja Ce Bb3Mon3ea oOT creunuyHn
Bb3MOXHOCTY 32 UHBECTMUMK. LieneBnaT cpaBHUTENEH noka3aTen e n3bpaH,
3aLl0TO € NpeAcTaBuUTENEH 3a BUa MHBECTULIMU, B KOUTO € Hal-BeposiTHO Aa
MHBECTMPa POHALT, U Mopaay TOBa € NoAX0AsiLLA Lien Mo OTHOLLEHNe Ha
[OXOAHOCTTA, KOATO DOHABLT Lenu Aa NnpefocTasu.

YecToTa Ha TbpryBaHe

MosxeTe Aa uskynysaTe o6paTHO MHBECTULIMMUTE CU MpY NouckeaHe. Toaun oHA,
TbpryBa eXxenHeBHO.

Monntunka Ha pasnpeaeneHue

Tosu knac akumMmu akymynupa npuxoau, NonyyeHn oT MHBECTMLIMMTE Ha doHaa,
KOeTO 03HayaBa, Ye Ce CbXpaHsBaT BbB (POHAA 1 CTOMHOCTTa UM Ce oTpassiBa
B LieHaTa Ha krnaca akuuu.

Mpodunn Ha pucka 1 Ha JOXOAHOCTTA

Mo- HUCKMAT pUcK
MoTeHuManHo No-HMcKa AOXOAHOCT

Mo- BNucokunaT puck

MoTeHLManHo no-Brcoka
[OXOAHOCT
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MHAnKaToOpBLT 38 PUCK U JOXOAHOCT

KaTeropusaTta Ha pucka e us4ncneHa 4pes n3nonasaHe Ha CMynumpaHu
NCTOPMYECKU AaHHM 3a pe3ynTaTuTe 1 MOXe Ja He e HadexaeH nokasaten 3a
6baeLmsa npodun Ha pucka Ha hoHaa.

He ce rapaHTnpa, Ye puckosara kateropvs Ha hoHAa Le OCTaHe NOCTOSHHA 1
€ Bb3MOXHO i@ Ce MPOMEHW C BpeMETO.

®oHp B HaWi-HWCKaTa KaTeropus He o3Ha4YaBa 6e3prcKoBa MHBECTULMS.
PoHOLT € B Ta3n kaTeropusi, 3aLLlOTO MOXe [Aa Nnoema Mo-B1COKN PUCKOBE B
TbPCEHEe Ha NO-BUCOKA JOXOAHOCT U LieHaTa My MOXe CbOTBETHO Aa ce
MOBULLIN W MOHDXW.

Puckosun pakTopun

Puck oT KoHUeHTpupaHe: PoHABLT MOXe [ia Ce KOHLEHTpUPa B OrpaHunyeH 6poin
reorpadCcku PermoHu, NPOMUILLIIEHN CEKTOPK, Nasapy U/Mnn oTAENHN NO3ULIUN.
ToBa Moxe Aa aosefe A0 ronemMmn NPOMeHN B CTOMHOCTTa Ha hOHAA KaKTo B
MONOXMUTENHa, Taka 1 B oTpuuaTenHa nocoka.

Puck oT KoHTpareHTa/napuyeH nasap 1 geno3vTu: Heycnex Ha AenosntHa
WHCTUTYLIMSA UMM HA EMUTEHT Ha MHCTPYMEHT Ha NapuyHUsa nasap Moxe Aa
reHepvpa 3aryou.

BanyTteH puck: PoHaBLT MOXe Aa 3arybu CTOMHOCT B pe3ynTaT Ha NPOMEHN B
obMeHHM KypcoBe.

Puck ot gepuBatu: lepuBatnte Moxe Aa He [loHecaT o4akBaHWUTe pesynTaTtu,
MOXe fia MopoasaT 3arybu, No-roneMu oT CTOMHOCTTa UM, U MOXe Aa AoBeaar
0o 3arybu 3a poHaa. PoHABLT MOXKeE CbLLO Taka Aa Hanpasu CbLLECTBEHU
WHBECTULMM B OEpUBATY, BKIOYUTENHO, KATO U3MOMN3Ba TEXHWKM Ha KbCy
npopaxou 1 NMBLPUOX C Len Aa peanuanpa AoXoAHOCT. Korato CTorMHOCTTa Ha
[afeH akTuB ce NPOMEHU, CTOMHOCTTa Ha AepuBaTy, 6a3vpaHy Ha TO3M aKTuB,
MOXe [ia ce MPOMEHM B MHOTO Mo-rofnisiMa cteneH. ToBa Moxe faa fosene A0
MHOrO no-ronieMm 3arybu, OTKOnKoTO MHBECTULMATA B 6a30BKS aKTUB.

Puck 3a pesyntatute: VIHBECTULIMOHHWTE Lieny n3passiBat XenaH pesynrar, Ho
HsiMa rapaHuus, Ye Toi e 6bae nocTurHat. B 3aBMCHMOCT OT naszapHuUTe
YCMOBUSI U MaKpOMKOHOMMYECKaTa cpea UHBECTULIMOHHWUTE LiIENn MoXe Aa ce
OKadkaT Mo-TPyAHW 3a NocTUraHe.

Jinebpyax puck: POHABT M3MON3Ba AepVBaTU 3a NMUBLPUAXK, KOETO o nNpasu
No-4YyBCTBUTENEH KbM HSKOW Nasapu Unv ABUXKEHWS Ha NIMXBEHUTE NPOLIEHTU 1
MOXe [ia Npean3BuKa BONaTUIHOCT Haj cpefHaTa U puck oT 3aryba.
JIukBnpaeH puck: Mpy TpyaHU NasapHu ycnosus hOHABLT € Bb3MOXHO Aa He
ycree Aa npopaje AafAeHW LEeHHN KHWKa Ha MbiHaTta UM CTOMHOCT unu
n3obuo. ToBa 61 3acerHano pesynTata v 61 Morno Aa foBede A0 oTnaraHe
UV NpeycTaHoBsiBaHe Ha 06paTHOTO M3KynyBaHe Ha akuunTe.

OnepatnBeH puck: OnepaTvBHU NPOLECK, BKITIOYUTENTHO CBbP3aHNTE CbC
CbXpaHSIBAHETO Ha aKTVBM, MOXe Aa He ObJaT OCbLLECTBEHM ycrelHo. Toa
MoXe fa AoBefe Ao 3arybu 3a dpoHaa.

BPJM: MpexoabT Ha hmHaHCOBUTE Na3apu OT U3MON3BaHETO Ha
BbTPELUHOGaHKOB pedhepeHTeH nrxseH npoueHT (BPITM) kbM anTepHaTuBHM
pechepeHTHN NPOLIEHTU MOXe Aa NOBNMsie Ha oLeHKaTa Ha onpeaeneHu
yyacTvs 1 Aa Browwv NMKBUMOHOCTTA NpU ONpeaeneHn NHCTpyMeHTu. Toea
MOXe [ia MoBMvse Ha pesynTtatute oT MHBeCTULUnTE Ha oHaa.



Takcum

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

Takcu 3a 3anucBaHe Hsama

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcuMmarHarta cyma, KosiTo Moxe Aa 6bae yabpxaHa oT BaluuTe
CpeacTBa npeam TAXHOTO UHBECTUPAHE.

aKCu, noeémMaHu oT ¢OHAa B paMKMUTE Ha e4Ha rognHa

TeKkyLm Takem 0.04%

aKcun, noeMaHu oT $poHAa Npu onpeAeneHun ycoBUs

Takca 3a NOCTUTHaTX pe3ynTaTu

Hama

TakcuTe, KOUTO NnalyaTte, ce U3MNon3ear 3a NoKpMBaHe Ha aaMUHUCTPATUBHUTE
pa3xoau Ha poHAa, BKIHOYMTENTHO PasxoauTe 3a MapKeTVHT U NpeasiaraHe Ha
doHaa. Tean Takcu BOAAT A0 HaMansiBaHe Ha NOTEHUManHUs PbCT Ha
MHBECTULMATA.

TakcuTe 3a 3anucBaHe 1 3a 06paTHO M3KyMnyBaHe Ha AANOoBe ca NpeacTaBeHu
KaTo MaKCUMariHM CTOMHOCTU U B HAKOU Cny4yaun Moxe aa ce nnaTtu no-marnko.
MoxeTe fa pa3bepeTte 4ENCTBUTENHMUTE Takcy 3a 3anvcBaHe 1 3a obpaTHO
n3KyrnyBaHe Ha AsoBe OT Balns PMHAHCOB CbBETHUK.

Taka npeacTaBeHaTa CTOMHOCT Ha TEKYLLMTE Takcu NpeacTaBnsiBa NPOrHo3Ha
OLleHKa Ha TakcuTe, Tbil KaTo POHABT € Cb3AaAeH HAacKopOo U HAMa pasxoam 3a
efHa roguHa, BbpXy KOUTO Aa ce U34NCN CTOMHOCTTA. [OQULLHMAT OTYET Ha
doHAa 3a Bcska (hMHaHCOBA roAvHa e CbAbpka NoapobHU AaHHM 3a
TOYHUTE HAYUCIIEHU TAKCU.

MoxeTte aa HamepuTe noBeve nHopMaums 3a Takcute B pasgen 3 oT
npocnekTa Ha doHaa.

Pe3ynTaT|/| OT MMHaNn nepmnogn
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08
MUWHanu nepuoau Ha cpoHaa.

06
04

02

00
2016

| HatpyneaHe USD (LU2274224596)
Bloomberg Commodity Total return Index (BCOMTR Index)

2017 2018 2019 2020

PoHABLT e cb3faneH Ha 22 despyapu 2021.
KnacwsT akuun belue cb3gageH Ha 22 despyapm 2021.
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Aeno3uTtap: J. P. Morgan Bank Luxembourg S.A.

AonbnHnTtenHa nuHopmauma: Moxerte Aa nonyunTe OMbAHUTENHA
nHpopmaums 3a To3n POHA, BKIMIOYMTENHO NPOCNeKTa, MOCMNEAHUS FTOANULLIEH
OTYET, BCUYKV NOCNEeABaLLyW LWEeCTMECEYHN OTHETM 1 NocneaHaTa LeHa Ha
akuuvTe, OT yNpaBnsBalLoTO APYXeCTBO Ha hoHAa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, ItokceMbypr, kakTo 1 Ha
www.schroders.lu/kiids. Te ca nocTbnHu 6e3nnaTHo Ha Gbrrapcky,
QHITIMIACKMN, PPEHCKM, HEMCKU, FPBLKW, YHrapCKW, UTannmaHcky, Nomncky,
dnamaHacku, xonaHacku, UHCKW, MOPTYranckv 1 UCNaHCKW e3uK.

AaHbyHO 3aKoHOAATeNCTBO: POHABLT NOANEXMN Ha AaHBYHO obnaraHe B
JliokcemOBypr, KOETO MOXe Aa OKaxe BINUAHWNE BbPXY UHAVBUAYANHWSA BUN
AaHbYeH cTaTtyc.

OTroBopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae noaBeaeHo Noa OTFTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha AeknapupaHa B
HacToAWMS AOKYMEHT nHcpopMaums, KOATO e noABexaalla, HETo4Ha Unu e B
NpOoTMBOpEYNE CbC CbOTBETHWUTE YaCTW OT NpocnekTa Ha hoHAa.

doHA Yaabp: Tosun doHA e noapasaeneHve Ha OoHA Yaabp, YMETO UME e B
ropHaTa 4acT Ha TO3u AOKYMeHT. [1poCnekTbT 1 NepuoanyHITE OT4ETH ca

M3roTBEHU 3a Lenust poHA Yaabp. 3a 3awnta Ha UHBECTUTOpUTE, akTUBUTE U
nacvBuTe Ha BCAKO nogpasferneHne ca pasfenieHn no 3akoH oT Te3n Ha
opyrute nogpasgeneHus.

MpemecTBaHMA: Npu cna3eaHe Ha ONpeaeneHn ycrnoBus MoxeTe Aa
KaHoupgaTtcTeBaTe 3a npemMecTtBaHe Ha Ballata MHBEeCTUUKMA B 4PYr Knac akuynn B
pamkuTe Ha To3n doHA unu B Apyr doHa Ha Schroder. Monisi, BuxTe
npocnekTa 3a noseye MHopmaums.

Monutunka 3a Bb3HarpaxxaeHus: Pesiome Ha nonuTukarta 3a
Bb3HarpaxaeHust Ha Schroders u cBbp3aHa MHopmaLms ca 4OCTbIHU Ha
anpec www.schroders.com/remuneration-disclosures. XaptueHo konve
€ JOCTbMHO Ge3nnarTHO Npu NoucKBaHe.

Monutrkata BKOYBa ONMCaHWe Ha ToBa Kak ce usvucnssat
Bb3HarpaxkaeHeTo 1 06e3LeTeHnsaTa U CaMoNMYHOCTTa Ha nuuara,
OTroBOPHU 3a NMPUCBHXOAHETO Ha Bb3HArpaXxaeHneTo n 06e3u_\eTevaTa.
PeuHunk: MoxeTe ga HamepuTe 0BACHEHNS Ha HSIKOWM TEPMUHW, U3MOMN3BaHN B
TO3W AOoKyMeHT, Ha agpec www.schroders.lu/kid/glossary.

Pa3xopau 3a pasnpepeneHue: H1MBoTo Ha pasxoauTe 3a pasnpeaeneHve B
HAKOWU HOpUCOUKLMW MOXe [a NnoBrnudae Ha crnocobHocTTa Ha MHBECTULUMOHHUA
MEHVUIDXbP Aa NOCpeLLHe MHBECTULMOHHATA Len Ha hoHAa No OTHOLLEHWE Ha
BCUYKM KnacoBe akuuu crieq npucrnagaHe Ha TakcuTe.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagsopa Ha CSSF. Kbm 20/08/2021 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



