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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

Middle East

noadoHa Ha Schroder International Selection Fund SICAV
Knac A PasnpegeneHue USD (LU1046231749)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

PoHABLT Lenu ga ocurypu pactex Ha kanutana Hag MSCI Arabian Markets and
Turkey (Net TR) index with Saudi Arabia capped at 20% cnen npvucnapaHe Ha
TakcuTe 3a nepuog OT Tpu A0 NET roAVHY Ype3 MHBECTUPaHe B AANOBU LiEHHU
KHMXa Ha KoMnaHuy ot bnunskns M3tok. PoHABLT MHBECTMPA CbLUO Taka B
KOMNaHW1 OT CPean3eMHOMOPCKUTE pa3suBaLLy ce nasapu n CesepHa
Addpuika.

MHBeCTULMOHHA NONTUKA

PoHOBT ce ynpaensiBa akTUBHO W UHBECTVPA HaW-Marnko ABe TPeTu oT
aKTVBMTE CU B ASANOBMW LIEHHN KHUXA Ha KOMNaHuu oT brnnakns U3Tok,
BKITIOYUTENHO KOMMaHWM OT CPEAN3EMHOMOPCKUTE pasBMBaLLM ce nasapu 1
CeBepHa Adprika. PoHABLT 06MKHOBEHO AbpxKM 30-70 KOMMNaHWK.

PoHOBLT MOXeE CbLLO Aa MHBECTMPA A0 eHa TpeTa OT akTUBWTE CU MPSIKO UMK
Henpsiko B APYrv LIEHHN KHMXa (BKMIOYUTENHO B APYr KNacoBe akTuem),
ObPXaBW, PervoHn, MHAYCTPUK UNW BanyTu, MHBECTULIMOHHM (DOHAOBE,
BapaHTU N MHBECTULIMM Ha NapuU4HWS nNasap, KakTto 1 Aa AbpPXu NapuyHn
cpefcTsa (Npu cnas3BaHe Ha orpaHnyeHusTa, NpeaBuaeHN B MPOCneKkTa).

PoHOBT MOXe Aa 13Non3Ba AepyBaTy C Lien NocTUraHe Ha MHBECTULIMOHHN
nevan6tu, HamansiBaHe Ha pucka unu No-eeKTUBHO ynpaBneHre Ha oHaa.

cpaBHVITeneH nokasarten

Pesyntatute Ha choHaa TpsA6Ba Aa 6bAaT oLeHsIBaHN CNpsSIMO HEroBUS LieNeBu
CpaBHUTENEeH nokasarern, KOWTO NpeAcTaBnsaBa NpeBuLIaBaHe Ha MHAeKca
MSCI Arabian Markets and Turkey (Net TR) ¢ uHgekca Saudi Arabia,
orpaHuyeH Ha 20%. O4yakBa ce cdepaTa Ha MHBECTULMW Ha poHAa Aa ce
NPUMOKPYBA CbLLECTBEHO — NMPSAKO UMM HEMPSAKO — C KOMMOHEHTUTE Ha LieneBus
cpaBHUTeneH nokasaren. VIHBECTULUMOHHUSIT MEHUIKbP UHBECTUPA Ha
OVCKPELIMOHHA OCHOBA U HIMa OrpaHuUYeHuns 3a CTeneHTa, Ao KOSTo
nopTennbT 1 pesyntaTiTe Ha hoHAa MoraTt Aa ce OTKIIOHABAT OT LieneBus
cpaBHUTereH nokasaren. VIHBECTULMOHHUAT MEHUOXKBP L MHBECTUPA B
KOMMaHW1 U1 CeKTOpU, KOUTO HEe Ca BKIOYEHU B LIENEBUSI CpaBHUTENEH
nokasaTters, 3a ja Ce Bb3Monasa oT CreumdryHN Bb3MOXHOCTM 32 MHBECTULIMN.
LleneBusT cpaBHuUTENEH nokasaTten e u3bpaH, 3aLloTo e NpefAcTaBUTENEH 3a
BMAa UHBECTULUW, B KOUTO € Ha-BEpPOSITHO Aia MHBECTUpa OHABLT, 1 Nopaau
TOBa € MoAXOAsALA Liern Mo OTHOLUEeHVE Ha [OXOAHOCTTA, KOATO POHABT Lenm
[a npegocTaBu.

YecToTa Ha TbpryBaHe

Moxete aa n3kynyBearte 06paTHO VMHBECTULMUTE CU NPK nonckeaHe. To3n doHA
TbpryBa exxeaHeBHO.

MonuTuvkKa Ha pa3npegeneHvie

Tosu knac akuum pasnpegensi JOX04 BCsika rognHa npy NnpoMeHnmBa nuxea
Bb3 OCHOBa Ha GPYTHWS 4OX0A OT UHBECTULMUTE.

Mpodunn Ha pucka N Ha JOXOAHOCTTA

Mo- HUCKMAT pUcCK
MoTeHuManHo No-HUCKa AOX04HOCT
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MHAMKaTOPBLT 3a PUCK M AOXOAHOCT

KaTteropusita Ha pucka e nadncrneHa 4pes U3nonasaHe Ha UCTOPUYECKN AaHHU
3a pesynTatuTe 1 MOXe [a He e HaJexaeH nokasaren 3a 6baeLuys npodun Ha
pucka Ha doHaa.

He ce rapaHTupa, Ye puckoBaTa kaTeropusi Ha oHAA Le OCTaHe NOCTOsIHHA U
€ Bb3MOXHO [ja ce MPOMEHM C BPEMETO.

doHA B Hal-HUCKaTa KaTeropus He o3HavaBa 6e3puckoBa MHBECTULNS.
®oHOBLT € B Tasn kaTeropys, 3aLoTo MOXe Aa Nnoema rno-BUCOKU PUCKOBE B
TbPCEHEe Ha NO-BMCOKA JOXOAHOCT U LieHaTa My MOXe CbOTBETHO Aa ce
MOBMLUM N NOHUXM.

PuckoBu ¢pakTopu

Puck oT KoHUeHTprpaHe: PoHABT MOXe [a Ce KOHLeHTpUpa B orpaHuyeH 6poi
reorpapckut PEMVOHW, NPOMULLNEHW CEKTOPW, Nasapu W/vnv OTAENHU NO3ULMN.
ToBa Moxe [a AoBeAe [0 rofleMU MPOMEHU B CTOMHOCTTa Ha hoHAa KaKTo B
NoNoXMTENHa, Taka 1 B oTpuLaTesiHa nocoka.

BanyTeH puck: ®oHabT MoXe fia 3arybu CTOMHOCT B pe3ynTaT Ha NpOMeH B
0BMEHHU KypCcoBe.

Puck oT pa3BuBaLLy ce 1 rpaHnyHM Nasapu: PassuBalLmuTe ce nasapw, u
0cobeHO rpaHNYHMTE nasapu, KaTo LSno HOCSAT NO-BUCOK NMOMUTUYECKN,

npaBeH PUCK, PUCK, CBbP3aH C KOHTPAreHTUTe, onepaTvBeH N NUKBUOEH PUCK,
OTKOIKOTO pa3BUTUTE nasapwu.

JlukeupaeH puck: Mpy TpyaHW nasapHu ycnosust OHOBLT MOXeE [a He € B
CbCTOsIHME Aa NPOA4AaBa LiEHHM KHMKA CpeLly MbiHaTta UM CTOMHOCT Uiv ga
npogasa BbobLLe. ToBa MOXe Aa NOBMUsie BbpXy pesynTtatute n ga Aosene Ao
oTnaraHe Unu cnvpaHe Ha obpaTHOTO M3KyNyBaHe Ha akuumTe My.
OnepaTnBeH puck: OnepaTvBHU NPOLECK, BKIMHOYUTENHO CBbP3aHNTE CbC
CbXpaHSBAHETO Ha aKTUBM, MOXe Aa He 6baaT OCbLLECTBEHM yCreLHo. ToBa
MOXe Aa Aosede Ao 3arybu 3a doHaa.

Puck 3a pesyntatute: VIHBECTULIMOHHWTE LieNy U3passiBaT XenaH pesynTar, Ho
HsiMa rapaHuus, Ye TakbB pesynTar we 6bae nocTurHat. B 3aBucumocT ot
nasapHuTe yCroBusl U1 MakpoMKOHOMUYecKaTa cpea MHBECTULMOHHNUTE Lienn
MOXe [la Ce oKakaT Mo-TPyAHW 3a NOCTUraHe.

BPIIMM: MpexoabT Ha hMHaAHCOBWTE Nasapu OT M3MOM3BAHETO Ha
BbTPeLUHOOaHKOB pedhepeHTeH nvxBeH npoueHT (BPIM) kbM anTepHaTMBHM
pedepeHTHN NPOLIEHTN MOXe Aa NOBNMSE Ha OLeHKaTa Ha onpeaeneHn
yyacTusa 1 Aa Browv NUKBMAHOCTTA NpU ONpeaeneHn NHCTpyMeHTU. Toea
MOXe [ia MoBNvsie Ha pesynTaTtute OT MHBECTULMWTE Ha choHAaa.

Puck ot gepuBatu: [lepuBatnte Moxe Aa He fOHecaT o4akBaHWUTe pesynTaTtu,
MOXe fa NopoasaT 3arybu, No-roneMu o1 CTOMHOCTTa UM, U MOXe Aa AoBeaar
[o 3arybu 3a poHaa. PoHABLT MOXeE CbLUO Taka [4a Hanpasu CbLUECTBEHU
WHBECTULMM B AepUBaTH, BKIIOYUTENHO, KaTo U3MOM3Ba TEXHWKM Ha KbCu
npogaxoéu 1 NMBLPMAX C Len Aa peanuampa AoxXoAHOCT. Korato CToMHOCTTa Ha
[afeH akTuB ce NPOMEHU, CTOMHOCTTa Ha AepuBaTy, 6a3vpaHy Ha TO3M akTuB,
MOXe [ia ce MPOMEHM B MHOTO Mo-rofnisiMa cteneH. ToBa Moxe Aa foBefe [0
MHOrO No-rofieMm 3arybu, OTKONKOTO MHBECTULMATA B 6a30BKS akTuB.



Takcu

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

5.00%

Takcu 3a 3anucBaHe

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcMmanHaTa cyma, KosTo Moxe fa 6bae yabpxaHa oT Bawute
CcpeacTBa npeam TAXHOTO MHBECTUPAHE UNW NPeaun NoCTbNeHnsTa o1
Bawarta nHBectnums ga 6baat usnnaTeHu.

aKcun, noeMaHmn oT GoHAA B paMKUTE Ha efiHa roguHa
TeKkyLm Takem 2.06%

aKCu, noemMaHu oT ¢0Hp,a npwv onpeageneHu ycnoeumsa

Takca 3a NOCTUrHaTX pe3ynTaTu

Hama

TakcuTe, KOUTO NnalyaTte, ce U3MNon3ear 3a NoKpMBaHe Ha aaMUHUCTPATUBHUTE
pa3xoau Ha hoHAA, BKMHOYMTENHO PasxoamTe 3a MapKeTUHT 1 npeanaraHe Ha
doHaa. Tean Takcu BOAAT A0 HaMansiBaHe Ha NOTEHUManHUs PbCT Ha
MHBECTULMATA.

TakcuTe 3a 3anvcBaHe 1 3a 06paTHO M3KynyBaHe Ha ASNOBe ca NpefcTaBeHn
KaTo MakcyUMarnHu CTOMHOCTY U B HAKOM Criyyan MOXe Aa ce nnartu no-marsko.
MoxeTe fa pasbepeTe AeiCTBATENHMTE TaKcK 3a 3anucBaHe 1 3a o6paTHO
M3KyrnyBaHe Ha OsroBe OT Baluus (OMHAHCOB CbBETHUK.

CTOMHOCTTa Ha TEKyLLMTE TaKkCK ce OCHOBaBa Ha pa3xoauTe OT npeaxoaHaTta
roavHa 3a roguHaTa, KosTo cBbpluBa npes agekemspy 2020 r., 1 MOXe Aa ce
NPOMEHSI FOAULLIHO.

MoxxeTe 4a HamepuTe noeevye MHOPMaLMSA 3a TakcuTe B pasgen 3 ot
npocnekTa Ha choHaa.
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Tosn knac akuum belue ynpasnsaBaH ¢ No3oBaBaHe Ha KOMMO3UTEH

cpaBHUTeneH nokasaren, cberosuy ce ot 80% MSCI Arab Markets plus MSCI

Turkey n 20% S&P Saudi Large/Mid Cap, ao centemspu 2012 1.
A Pasnpepenexue AV USD (LU1046231749)

[ MSCI Arabian Markets and Turkey (Net TR) index with Saudi Arabia
capped at 20%

Pesyntatute oT MuHanv nepvoamn He ca NporHo3a 3a 6baelmuTe pesyntati u
MoXe fia He ce nNoBTapAT. CTOMHOCTTa Ha UHBECTULMMTE MOXe KaKTo Aa ce
MOBULLK, Taka U ia Ce MOHWXM, U € Bb3MOXHO [ia He Nnorny4ute o6paTHo
cymara, KosiTo MbpBOHaYarHo cTe MHBeCTUpanv.

IpadhukaTa nokassa pesyntatute B LATCKU AoNapu, cres KaTo TekywmTe
TaKCW 1 CBbp3aH1Te CbC CAESKN OT nopTderina pasxoam ca nraTeHu.
TakcuTe 3a 3anMcBaHe Ha ASNoBe Ca U3KMYEHU OT U34UCTIEHMSITA Ha
pesynTaTuTe OT MUHanu Nepuoau.

doHabT e cb3naneH Ha 03 centemspu 2007.

KnacbT akumm belwe cb3gapeH Ha 02 anpun 2014.

CTOMHOCTU 3a NOCTUrHaTK pe3ynTaTi ca Hann4yHu caMo OT Cb3[aBaHeTo Ha
CbOTBETHUSI KIac akuuu.

ﬂpaKTI/IbIeCKa I/IHCI)OpMaLI,VIﬂ

Aeno3wuTtap: J. P. Morgan Bank Luxembourg S.A.

AonbnHnTenHa uHopmaumsa: MoxeTte fa nonyunTe AOMbAHUTENHA
MHOpMaLUs 3a To3n oHA, BKIOYMTENHO NpocnekTa, NocnegHus rogueH
OTYeT, BCUYKM NOCreABally LWECTMECEYHM OTYETU U NocneaHaTa LieHa Ha
akuuuTe, OT YNpaBnsiBalLLoTO APYXXECTBO Ha poHAa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, IltokceMbypr, KakTo 1 Ha
www.schroders.lu/kiids. Te ca gocTbnHy 6e3nnatHo Ha Gbnrapcku,
aHIMNUIACKKN, (DPEHCKM, HEMCKU, TPBLKU, YHFapCKX, UTanmnaHcKK, Norcku,
dnamaHacku, XonaHACKW, (UHCKX, NOPTYrancku U UCNaHCKN e3UK.

AaHbYHO 3aKoHOoAATEeNCcTBO: POHABLT NOANEXM HA faHbYHO obnaraHe B
JliokcemBypr, KOETO MOXeE @ OKaxe BINUSHUE BbPXY UHAVBUAYANHWS BU
[aHbyeH cTaTyc.

OTrosopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae noaBeAeHo nog OTFOBOPHOCT EAVHCTBEHO Bb3 OCHOBA Ha AeknapupaHa B
HaCTOSILLMSA JOKYMEHT UH(hOPMaLIMs, KOSITO € NoABeXaalla, HETOYHa Unu € B
NPOTUBOPEYNE CbC CbOTBETHWUTE YacTu OT NpocrekTa Ha choHaa.

DdoHA Yaabp: Tosn doHAa e noapasgeneHme Ha OoHA Yaabp, YMETO UMeE € B
ropHaTa 4acT Ha To3v JOKYMEHT. [TpoCnekTbT 1 NepuoanyHUTE OTHETH Ca

M3roTBEHM 3a Lenuna hoHa Yaabp. 3a 3alumTa Ha UHBECTUTOPUTE, aKTUBUTE U
nacvBuTE Ha BCSIKO NogpasaeneHne ca pasfaeneHn no 3akoH oT Te3n Ha
Apyrute noapasfeneHus.

MpemecTBaHuA: Npn cnaseaHe Ha onpeaeneHy ycrosusa MoxeTte aa
KaHAupaTtcTBaTe 3a NpeMecTBaHe Ha BallaTta VMHBECTULMS B ApYr Krac akuun B
pamk1Te Ha To3n doHA unu B Apyr doHA Ha Schroder. Monis, BuxTe
npocnekTa 3a noseye NMHdopmauus.

Monutunka 3a Bb3HarpaxaeHus: Pesiome Ha nonuTykarta 3a
Bb3HarpaxaeHus Ha Schroders 1 cBbp3aHa MHOPMaLUS ca AOCTbIHN Ha
agpec www.schroders.com/remuneration-disclosures. XaptueHo konve
e [0CTbMNHO 6e3nnaTHO Npu NOVNCKBaHe.

MonuTtukaTa BKNtoYBa oNMcaHWe Ha ToBa Kak ce u3uncnseart
Bb3HarpaxxaeHvneTo v obesLleTeHnsaTa u CaMonMYHOCTTa Ha nvuara,
OTrOBOPHM 3a NPUCBHXKAAHETO Ha Bb3HarpaXaeHneTo n obeslwereHnsaTa.
PeuHuK: MoxeTte aa HamepuTe 0BACHEHNS Ha HSKOW TEPMUHW, U3MON3BaHWN B
TO3U fokymeHT, Ha agpec www.schroders.lu/kid/glossary.

Pasxoau 3a pasnpegeneHue: HMBOTO Ha pa3xoauTe 3a pasnpeferneHue B
HSAKOW OPUCOMKLMN MOXeE Aa NOBMUsie Ha CNOCOBHOCTTa Ha MHBECTULIMOHHUSA
MeHVAXbP Aa NoCpeLLHe MHBECTULIMOHHATa Lien Ha doHaa No OTHOLLEeHMe Ha
BCUYKW KMAcoBe akumMu crief npucnagaHe Ha Takcute.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagzopa Ha CSSF. Kbm 25/08/2021 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



