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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

Sustainable European Market Neutral

noadoHa Ha Schroder International Selection Fund SICAV

Knac IZ HatpynBaHe EUR (LU2016216157)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

doHABLT MMa 3a Lien Aa OCUrypu NMonoXuTenHa Bb3BPbLLAEMOCT cres
npucnagaHe Ha TakcuTe 3a nepuog OT TPW FOAVHM Ype3 MHBECTVPaHe B
AANOBU LIEHHW KHIDKa Ha €BPOMENCcKU KOMMaHuM, KOUTO OTroBapsT Ha
KpUTEPUUTE 3@ YCTONYMBOCT HA MHBECTULIMOHHUS MEHUAXKBP.

MHBeCTULMOHHA NOINTUKA

PoHOBLT ce ynpaBnsiBa akTUBHO U MHBECTMPA Hali-Marnko ABe TpeTu ot
aKTMBUTE CY B ASNOBM LLEHHW KHMKA HA €BPONENCKN KoMnaHni. PoHObT Moxe
(no nskntovenne) aa gbpxu 4o 100% OT akTUBUTE CU B UHBECTULNW HA
napu4HuUsi masap Unv B Napu4H1 cpeacTaa. ToBa € orpaHNYeHo 40 MakCuMyM
LecT Mmecela (B NpPOTMBEH criyvan poHABT Wwe 6bae nuksuampaHx). MNpes To3n
nepuog poHAbT HAMa Aa nonaga B obxesata Ha PermameHTa OTHOCHO
doHaoBeTe Ha napuyHust nasap (MMFR). PoHabT Bb3NpueMa HeyTpanHa
CrpsiMO Na3apuTe cTpaTerusi, KOSTo Uma 3a Len Aa OCUrypu Bb3BpbLLAEMOCT,
KOSITO He e TSICHO CBbp3aHa C Bb3BPbLLAEMOCTTa Ha EBPONenckuTe
KanuTanoBu nasapu.

DOHABLT NOAABbPXKA MONOXUTENHA abcontoTHa oLeHKa Ha ycTOVNVIBOCTTa Bb3
OCHOBa Ha pemTMHrOBaTa cucteMa Ha MHBECTULIMOHHNA MEHUKBP.

CDOHLH:T He MHBECTMpPa OUPEKTHO B onpeaenexHn ,EleVIHOCTI/I, NHOYCTPpUn nnun
rpynu eMUTEHTU Hag NUMUTUTE, NocoyeHun B ,MIHbopmaLms 3a yCTONYMBOCT

“ Ha yebcawTa Ha PoHAa, AOCTbMNEH Ypes
www.schroders.com/en/lu/private-investor/gfc. doHabT uHBECTVPA B
KOMMaHMK, KOMTO MMaT JOOPY NPaKTUKM Ha yNpaBrneHue, KakTo e onpeaerneHo
CbIMacHO KpUTEPUUTE 3a PENTUHT HA UHBECTULMOHHUA MEHUDKBP.
VIHBECTULIMOHHUAT MEHUKBP MOXE CbLLO Taka Aa Ce aHraxupa ¢ KoMnaHuu,
ObpxaHu oT doHAa, 3a 4a OCMopy KOHCTaTUpaHu o6racTi Ha cnabocT no
BbMNPOCUTE Ha ycToiumBocTTa. MNoBeye nogpoBHOCTM 3a noaxoaa Ha
NHBECTULUMOHHUA MEHNKBP KbM yCTOI7I‘4I/IBOCTTa Ca Ha pasnosroxeHue B
npocnekTa u Ha yebcaiita
www.schroders.com/en/lu/private-investor/strategic-
capabilities/sustainability/disclosures.

q)OHﬂ'bT MOXe CbLO Aa NMHBECTMPa A0 efiHa TpeTa OT akTUBUTE CU NPAKO Unn
HEMPSIKO B APYr LIEHHWU KHMXKa (BKITHOYMTENTHO B APy KNacoBe akTuem),
LbpXKaBW, PETVOHW, UHAYCTPUM UMW BanyTW, UHBECTULMOHHN (DOHA0BE U
BapaHTu (Mpy cna3BaHe Ha orpaHnyeHnaTa, NpeaBuaeHN B MPOCMeKTa).
doHOBLT MOXe [a U3nos3sa AeprBaTh C ObAMM U KbCU NO3ULMK C Lien
nocTuraHe Ha UHBECTULMOHHM neyvan6u, HaMansiBaHe Ha pucka uim no-

ePeKTUBHO ynpaeneHve Ha poHaa. VIHBECTULIMOHHUAT MEHUOXBP e
n3nona3ea AepusaTy (BKMIOYMUTENHO KbCU MNO3ULIMKN) CaMO MO HaYUH, KOUTO
CbOTBETCTBA Ha KpUTEpMUTE 3@ YCTOMYMBOCT Ha hoHAa.

CpaBHMTeNeH nokasarten

Pesyntatute Ha choHAa Tpsi6Ba Aa 6bAaT oLeHsIBaHN CNPsSIMO HEroBUTE LiEnK
[a OCUrypu noroXxuTernHa Bb3BpbLLAEMOCT 3a TPUroAWLLIEH Nepuog npu
BCSIKaKBM NasapHu ycrnosusi n cpasHsaBann ¢ niaekc MSCI Europe (Net TR) n c
3-meceveH EUR LIBOR (unu antepHaTMBHa pedepeHTHa CTOMHOCT).
CbnocTaBUMUTE CPAaBHUTENHW NOKa3aTenu ca BKIIOYEHW CaMo C Lien
CpaBHeHWe Ha pe3ynTaTuTe 1 HAMAaT OTHOLLUEHWE KbM HauuHa, Mo KOMTo
WHBECTULMOHHUSIT MEHMOXbP MHBECTUPA akTUBUTE Ha poHaa. Mo oTHoLweHne
Ha nHpekca MSCI Europe (Net TR) cpeparta Ha nHBecTuumn Ha poHaa ce
o4akBa [ja ce NPUNoKpM1Ba CbLLECTBEHO C KOMMOHEHTUTE Ha CbNOCTaBUMUS
cpaBHUTeneH nokasaren. VIHBECTULUMOHHUST MEHUOXKbP MHBECTUPA Ha
OVCKPELIMOHHA OCHOBA U HAMa OrpaHuU4eHuns 3a CTeneHTa, Ao KOSTO
nopTennbT 1 pesyntaTuTe Ha hoHAa MoraT Aa ce OTKIOHSABAT OT UHAEKca
MSCI Europe (Net TR). IHBECTULMOHHUSAT MEHUAKBP LLE UHBECTMPA B
KOMMaHWN UK CEKTOPU, KOUTO He ca BktoveHn B uHaekca MSCI Europe (Net
TR). CpaBHutenHuaTt(te) nokasaten(v) He B3eMa(T) NpeaBua eKONornyHmTE 1
coumanHuTe xapakTepucTyK/ Unu yctoldmBata Len (crnopeg cryyas) Ha
doHaa. LieneBusiT cpaBHUTENEH nokasaren e nsbpaH, 3aLloTo LenesaTa
[0XOOHOCT Ha choHAa e Aa ocurypy Unu fa NpeBuLLIN JOXOAHOCTTa MO TO3U
CpaBHUTENEH Nnokasarer, KakTo e NOCOYEHO B MHBECTULMOHHaTa Len. [lageH
CbMOCTaBUM CpPaBHUTENEH nokasaTen e n3bpaH, 3aLioTo MHBECTULMOHHUSAT
MEHUAXbP CYMTa, Ye TO3W CpaBHUTENEH NokasaTesn AaBa Bb3MOXHOCT 3a
noaxoasilLo CpaBHEHWE 3a LienuTe 3a NOCTUrHaTUTE pesynTaTu, KkaTto ce uvat
npenBua UHBECTULMOHHATA Lien 1 nonutuka Ha ooHaa. Schroders e B npouec
Ha oueHsIBaHe Ha Bb3MOXHUTE anTepHatuen Ha EUR LIBOR u we yBegomu
MHBECTUTOPUTE CBOEBPEMEHHO 3a BCSKO peLLeHMe Aa ce OTTernu ot
n3nonseaHeto Ha EUR LIBOR.

YecToTa Ha TbpryBaHe

MoxeTe Aa n3kynysarte 06paTHO WHBECTULMUTE CU NMPU NMOUCKBaHE. To3zum q)OH,D,
TbpryBa exeaHeBHO.

MonnTtuka Ha pasnpepeneHue

Tosu Knac akumm akymynupa npuxoau, NofyveHn ot MHBECTMLMMTE Ha doHaa,

KOEeTO 03HayaBa, Ye ce CbxpaHaBaT BbB POHAA U CTOMHOCTTa UM Ce OTpassBsa

B LleHaTa Ha Knaca akuuu.

Mpodunn Ha pucka 1 Ha JOXOAHOCTTA

Mo- HUCKMAT pUcK
[oTeHLUManHo no-HNCKa JoxXoAHOCT
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MHAnKaTOPBLT 32 PUCK U JOXOAHOCT

KaTteropusta Ha pucka ce ocHoBaBa Ha LiefiTa 3a puck Ha (hoHAa U HMa
rapaHuusi 3a HEMHOTO MOoCTUraHe.

He ce rapaHTupa, Ye puckoBaTa kaTteropusi Ha hoHAaa Le ocTaHe NOCTOsIHHA U
€ Bb3MOXHO a Ce NPOMEHMU C BPEMETO.

doHA B Hal-HUCKaTa KaTeropums He 03Ha4YaBa 6e3pnckoBa NHBECTULIUS.
PoHABLT € B Ta3u kaTeropus, 3aoTo MOXe Aa noema no-B1CcOKU PUCKOBE B
TbpCEHEe Ha No-BUCOKa AOXOAHOCT U LigHaTa My MOXe CbOTBETHO [a ce
NMOBULLIN U MOHUXMN.

PuckoBun ¢pakTopun

BanyTteH puck: PoHOBLT MOXe fa 3arybu CTOMHOCT B pe3ynTaT Ha NPOMEHU B
0BMEeHHM KypcoBe.

PuckoB dakTop 3a yctonunBocT: POHABLT MMa €KONOrMYHM U/Mnun coumanHu
XxapakTepucTuku. ToBa 03Ha4aBa, 4Ye TO Moxe Aa Mma orpaHuveHa
€eKCMno3nLMs KbM HAKOW KOMMaHWUW, MHAYCTPUM UM CEKTOPU, N MOXe Aa ce
oTKaxe OT OnpeaeneHn MHBECTULIMOHHN Bb3MOXHOCTU UMK [ia Ce NLLIK OT
OnpefeneHmn yyacTusi, KOUTO He CbOTBETCTBAT Ha KpUTepuute My 3a
ycTonumeocT. [Nopaam ToBa oHABLT MOXeE [a NoKa3Ba No-cnabu pesynratu B
cpaBHeHMWe ¢ apyr1 (hoHA0BE, KOUTO He npunarat nogobHU kpuTepun. PoHabLT

MOXe [a MHBeCTMpa B KOMMaHWU1, KOUTO He 0TpassABaT BAPBaHWATA U
LIEHHOCTMTE Ha KOWTO 1 Aa Buno KOHKpeTeH MHBECTUTOP.

JlnkeupeH puck: Mpy TpyaHW nasapHy ycnosus OHABLT MOXe [a He € B
CbCTOsIHME Aa NPoAaBa LEHHU KHIKa CpeLly MbiiHaTa MM CTOMHOCT unu Aa
npoaasa BbOOLLe. ToBa MOXe Ja NoBnvsie BbpXy pe3yntatuTe v Aa AoBeae A0
oTnaraHe unu cnvpaHe Ha obpaTHOTO M3KyNyBaHe Ha akuumTe My.
OnepatuBeH puck: OnepaTvBHU NPOLIECK, BKITIOYUTENTHO CBbP3aHNTE CbC
CbXpaHABaHETO Ha aKTUBW, MOXe Aa He 6baaT OCbLUECTBEHN ycrelHo. Toa
MOXe Aa fosefe [o 3arybu 3a oHaa.

Puck 3a pesyntatute: VIHBECTULMOHHWTE Lieny n3passaBsart XenaH pesynTar, Ho
HsIMa rapaHuus, Ye TakbB pesynTar we 6bae nocturHat. B 3aasucumocT ot
nasapHuTe YCNoBusSi 1 MaKpOMKOHOMUYecKaTa cpefa MHBECTULIMOHHWTE Lienn
MOXe [a Ce OKaaT Mo-TPYAHWU 3a NOCTUraHe.

BPIM: MpexoabT Ha dnHaAHCOBUTE Nasapu OT U3MON3BaHETO Ha
BbTPELLIHOBaHKOB pedepeHTeH nuxeeH npoueHT (BPJIM) kbM anTepHaTuBHM
pedepeHTHM NPOLIEHTV MOXe fa NoBMyse Ha OLeHKaTa Ha onpeaenexHu
yyacTusi U fa BMOLUW NIMKBMAHOCTTA NpU onpeaeneHy MHCTpYMeHTH. Toea
MOXe [a NoBnusie Ha pe3ynTaTuTe OT UHBECTULMUTE Ha oHaa.

Puck oT gepvBatu: [lepmBatuTe Moxe Aa He fOHEcaT ovyakBaHuTe pesynTary,
MOXe a nopoasT 3arybu, no-ronemMm oT CTOMHOCTTa UM, U MOXe Aa AoBeaat
0o 3arybu 3a poHaa. PoHABLT MOXKeE CbLLO Taka a HanpaBu CbLLECTBEHU
MHBECTULMMN B AEPUBATU, BKITHOUMTENHO, KaTO M3Mos3Ba TEXHUKM Ha KbCh
npoaaxom 1 NMBLPUIX C Lien Aa peanuanpa AoxoaHocT. KoraTto CToMHOCTTa Ha
[afeH akTuB ce NPOMEHU, CTOMHOCTTa Ha AepuBaTy, 6a3vpaHy Ha TO3M aKTuB,
MOXe [la ce NPOMeHM B MHOTO MNo-rofiiMa cteneH. ToBa Moxe Aa aoseae Ao
MHOFO MO-TrofieMm 3arybu, OTKOSIKOTO MHBECTULMSITA B 6a30BUS aKTUB.



Takcu

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

Takcu 3a 3anucBaHe Hsama

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcMmanHaTa cyma, KosTo Moxe fa 6bae yabpxaHa oT Bawute
CcpeacTBa npeam TAXHOTO MHBECTUPAHE UNW NPeaun NoCTbNeHnsTa o1
Bawarta nHBectnums ga 6baat usnnaTeHu.

aKCu, noemMaHu oT ¢0Hp,a B paMKUTe Ha eAqHa rognHa

TeKkyLm Takem 1.26%

aKCu, noemMaHu oT ¢0Hp,a npwv onpeageneHu ycnoeumsa

Takca 3a NOCTUrHaTX pe3ynTaTu

Cnopepg npuHumna 3a Han-sucoka ctonHocT 20.00% oT HagxBbpNAWwms
nnaHyBaHuUTe pe3ynTaTtu knac akuum Hag 3-meceveH EUR BBA Libor Act 365.
BuxTe npocnekta 3a noseyve nHdopmauus. Npes nocnegHaTta ouHaHcoBa
roguHa Ha oHaa TakcaTa 3a nocturHatu pesyntatu 6ewe 0.39% oT coHaa.

TakcuTe, KOUTO NnalyaTte, ce U3MNon3ear 3a NoKpMBaHe Ha aaMUHUCTPATUBHUTE
pa3xoau Ha hoHAA, BKMHOYMTENHO PasxoamTe 3a MapKeTUHT 1 npeanaraHe Ha
doHaa. Tean Takcu BOAAT A0 HaMansiBaHe Ha NOTEHUManHUs PbCT Ha
MHBECTULMATA.

TakcuTe 3a 3anvcBaHe 1 3a 06paTHO M3KynyBaHe Ha ASNOBe ca NpefcTaBeHn
KaTo MakcyUMarnHu CTOMHOCTY U B HAKOM Criyyan MOXe Aa ce nnartu no-marsko.
MoxeTe fa pasbepeTe AeiCTBATENHMTE TaKcK 3a 3anucBaHe 1 3a o6paTHO
M3KyrnyBaHe Ha OsroBe OT Baluus (OMHAHCOB CbBETHUK.

CTOMHOCTTa Ha TEKyLLMTE TaKkCK ce OCHOBaBa Ha pa3xoauTe OT npeaxoaHaTta
roavHa 3a roguHaTa, KosTo cBbpluBa npes agekemspy 2020 r., 1 MOXe Aa ce
NPOMEHSI FOAULLIHO.

MoxxeTe 4a HamepuTe noeevye MHOPMaLMSA 3a TakcuTe B pasgen 3 ot
npocnekTa Ha choHaa.
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Pesynrtatute, nocturHatn mexay 2013 r. n 2018 r., ca nocturHaTv npu
obcTosiTencTea, KOMTO BeYe He ca Hanuue. Llennte n nHBectTuumMoHHaTa
nonuTuka Ha choHaa 6sxa npomeHeHu npes mapt 2018 .

Monsi, umaiiTe npeasna, Ye UHBECTULMOHHATA Lien U NnonmTukaTta Ha hoHaa
65xa npomeHeHu Ha 11 siHyapu 2021 r. NpeaxoaHWTe pesynTatu B Tabnuuarta
no-rope ca Bb3 OCHOBa Ha MHBECTULMOHHATA LieN v nonutukarta Ha oHaa,
AeVicTBalym npeay Tasmn gata. 3aHanpes Tasu Tabnuua e nokassa
npeaxofHy pesynTaTi OT Tasu AaTa Bb3 OCHOBA Ha HOBaTa MHBECTULMOHHA
Len v nonuTurka.

PesynTtatute oT MuHanu nepuogu He ca NporHo3sa 3a obaeLmTe pe3ynTaTu n

2018 2019 2020
MOXe [ja HE Ce NOBTapAT. CTOMHOCTTa Ha MHBECTULMUTE MOXeE KaKTo Aa ce
NoBULLN, TaKa N a Ce NOHWXN, N € Bb3MOXHO Aa He nony4dute O6paTHO

cymMmaTta, KOATO NbpBOHAYarHoO CTe nHBecTupanu.

Ipadhukata nokassa pesyntatute B €BPO, Cred KaTo TEKYLUMTE TaKCK,
CBbp3aHNTE CbC CAENKM OT NopTdenna pa3xoamn 1 Takcata 3a nocTurHaTm
pesyntaty ca nnateHu. TakcuTe 3a 3anMcBaHe Ha OAMN0BeE Ca U3KII0YEHN OT
N34nCreHnaTa Ha pesynTaTtuTe oT M1UHanu NepuUoau.

doHabT € cb3gaaeH Ha 07 mapt 2012.

KnacbT akumm Gele cb3gapeH Ha 26 asryct 2019.

CTOMHOCTU 3a NOCTUrHaTK pe3ynTaTi ca HanmnyHu caMo OT Cb3aBaHETo Ha
CbOTBETHMS KNac akuuu.

MpakTnyecka Hpopmaymns

AenoswuTap: J. P. Morgan Bank Luxembourg S.A.

AonbnHutenHa uHpopmauma: Moxere aa nonyyute AOMbIHATENHA
MHGOopMaLus 3a To3n hoHA, BKYMTENHO NpocnekTa, NocnegHns roguileH
OTYET, BCUYKV NOCNEeABaLLM LWEeCTMECEeYHN OTHETM U NocneaHaTa LeHa Ha
aKkuuvTe, OT yNpaBnsBalLoTo APYXeCTBO Ha hoHAa Ha agpec: 5, rue
Hoéhenhof, L-1736 Senningerberg, ltokcembypr, kakTo u Ha
www.schroders.lu/kiids. Te ca gocTbnHu 6e3nnaTtHo Ha Gbrrapcky,
@HITIMNCKM, (PPEHCKUN, HEMCKM, TPBLKWU, YHrapCKu, UTanmaHcku, Norcku,
dnamaHacKum, XonaHACKW, (OUHCKK, MOPTYranCku 1 UCNAaHCKN e3uK.

[JaHbuHO 3aKOoHOAAaTEeNcTBO: PoHABLT NoaNexu Ha AaHbYHO obnaraHe B
JliokcemOBypr, KOETO MOXe Aa OKaxe BINUSAHME BbPXY UHAVBUAYANHWSA BU
OaHb4eH CTaTycC.

OTroBopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae noaBeaeHO Mo OTFOBOPHOCT €AMHCTBEHO Bb3 OCHOBA Ha JekrnapupaHa B
HacToALMA OKYMEHT MHdopmaLus, KOSTO e noasexaalla, HeTouHa unv e B
NpOTMBOpEYNE CbC CbOTBETHUTE YacTu OT MpocnekTa Ha oHaa.

doHp Yaabp: Tosun doHA e noapasaeneHe Ha oHA Yaabp, YMETO UME € B
ropHaTta 4acT Ha To3u AOKYMeHT. [1poCnekTbT 1 NepuoanyHIUTE OTHETH Ca

M3roTBeHU 3a Lenus doHa Yaabp. 3a 3aluTa Ha MHBECTUTOPUTE, aKTUBUTE 1
nacvBuTe Ha BCAKO noapasferneHne ca pasfaeneHn no 3akoH oT Tesn Ha
ApyriTe noapasaeneHus.

MpemecTBaHmA: Npu cna3eaHe Ha ONpeaeneHn ycrnoBus MoxeTe Aa
KaHOuMpaTcTBaTe 3a MPEMECTBaHe Ha BallaTa MHBECTULMS B APYr Kac akuuu B
pamk1Te Ha To3n doHA unu B Apyr doHA Ha Schroder. Monisi, BuxTE
npocrnekTa 3a noBeve MHopMaums.

MonuTtunka 3a Bb3HarpaxxaeHus: Pesiome Ha nonuTukarta 3a
Bb3HarpaxgeHus Ha Schroders u cBbp3aHa MHopmaLums ca 4OCTbMHU Ha
anpec www.schroders.com/remuneration-disclosures. XaptueHo konve
€ JOCTbMHO Ge3nnaTHo Npu NouckBaHe.

Monutrkata BKOYBa ONMcaHNe Ha ToBa Kak ce usvucnssat
Bb3HarpaxaeHneTo n obesLleTeHnsTa u caMonM4HoOCTTa Ha nuuaTa,
OTTOBOPHM 3@ NPUCHXAAHETO Ha Bb3HArpaxaeHUeTo 1 obeslueTeHusTa.
PeuHuK: MoxeTe fa HamepuTe 0BSICHEHNSI Ha HSIKOWM TEPMUHW, U3MON3BaHN B
TO3W AOKyMeHT, Ha agpec www.schroders.lu/kid/glossary.

Pa3xopau 3a pasnpepeneHue: H1MBoTo Ha pasxoauTe 3a pasnpeaerneHve B
HSIKOM IOPUCAMKLMM MOXKE A MOBMUsie Ha CNoCcoBHOCTTa Ha UHBECTULMOHHUS
MEHUIXbP Aa NOCPELLHE MHBECTULMOHHATA Lien Ha poHAa Mo OTHOLLEHUE Ha
BCUYKM KacoBe akuuu crieq npucrnagaHe Ha TakcuTe.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagzopa Ha CSSF. Kbm 25/08/2021 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



