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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

European Value

noadoHa Ha Schroder International Selection Fund SICAV

Knac A HatpynBaHe USD (LU1046231152)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

PoHABLT Lenu ga ocurypu pactex Ha kanutana Hag MSCI Europe (Net TR)
Index cnep npucnagaHe Ha TakcuTe 3a Nepuop OT TpPX A0 NeT roAuHU Ypes
WHBECTMPaHe B AAMNOBMN LIEHHWN KHMXKa Ha eBPOMEeNCKA KOMMNaHW.
MHBeCTULMOHHA NONNTUKA

PoHOBT ce ynpaensiBa akTUBHO W UHBECTVPA HaW-Marnko ABe TPeTu oT
aKTVBUTE CU B KOHLEHTPMPaH Habop OT AANOBYU LIeHHW KHUXa Ha eBpOonencku
KoMnaHun. PoHabT 0BMKHOBEHO AbPXM MO-Marnko oT 50 kKoMnaHuw.

oHABT Npunara AUCUMNIVHUPAH NOAXOL, HA MHBECTUPAHE B CTOMHOCT,
Tbpcelikv Aa HBecTMpa B n3bpaH nopTdeinn oT LeHHN KHUXa, KOUTO ca
3HaYUTENHO NOALIEHEHN CMPSIMO TEXHWSA NOTEHUMan 3a AbITOCPOYHM neyanou.
MHBecTuumMuTe B CTOMHOCT MoraTt Aa 6baaT HenonynsipHU N0 MHOTO MPUYKHW,
BKIMIOYMTENHO crnaba KpaTkocpoYHa [OXOAHOCT, MakpOMKOHOMMUYECKN
npuTecHeHus unu 6anaHc cbe cnabu nokasarenu. Tean dakTopy morat
3HaYUTENHO Aa HaMansaT NpUBMEKaTeNHOCTTa Ha KOMNaHuUTe 3a
KpaTKOCPOYHUTE MHBECTUTOPM U Aa NPean3BMKaT HaMansiBaHe Ha
cnpaseanueata CTOMHOCT. HalWmMAT AbNrocpoYHo dhoKycrpaH NoaxoA Ha
WHBECTVLMM B CTOMHOCT Ce CTPEMM [ja 3ron3sa ToBa No pasHoobpaseH
HauvH.

PoHOBLT MOXe CbLLO Aa MHBECTMPA A0 efHa TpeTa OT akTUBWUTE CU MPSIKO UMK
Henpsiko B APYrv LIEHHN KHUXa (BKNIOYUTENHO B APYrn KNacoBe akTuBem),
AbPXaBW, PervoHn, MHAYCTPUN UNW BanyTu, MHBECTULIMOHHM (DOHAOBE,
BapaHTU U MHBECTMLIMM Ha NapuU4HWS Nasap, KakTto 1 Aa AbpPXu NapuyHn
cpefcTBa (Npu cnas3BaHe Ha orpaHnyeHusTa, NpeaBUaeHN B MPOCNeKTa).

PoHOBLT MOXe Aa U3MOoMn3Ba AepuBaTh C Lien NocTuraHe Ha MHBECTULIMOHHN
nevan6u, HamansBaHe Ha pUcka N No-ePeKTUBHO yrnpaeneHne Ha doHaa.

CpaBHMTeNeH nokasaren

PesynTtatute Ha choHpa TpsibBa Aa 6bAaT oLeHsIBaHW CNpsiMO HEroBUSA LiENeBu
CcpaBHUTEreH nokasarers, KoWTo NpeacTaBnsBa NpeBulaBaHe Ha HOeKca

MSCI Europe (Net TR), kaTo ce npasu cpaBHeHue ¢ nigekca MSCI Europe
Value (Net TR) u ¢ kateropusita Morningstar Europe Flex Cap Equity. Oyaksa
ce cdhepara Ha UHBECTMLMM Ha dhoHAaa Aa ce NpUNnokpuBa 40 OrpaHuYeHa
CTeneH C KOMMOHEHTUTE Ha LieNeBus CpaBHUTENEH nokasaTen v ¢ nHaekca
MSCI Europe Value (Net TR). CbnocTtaBumnTe CpaBHUTENHM NoKa3aTenu ca
BKJTIO4YEHUW CaMo C LieN CPaBHEHWE Ha Pe3ynTaTtuTe U HAMAaT OTHOLLEHUE KbM
HaynHa, No KOMTO MHBECTULIMOHHUAT MEHUIXbP UHBECTMPA aKTUBUTE Ha
oHAa. IHBECTULMOHHUSIT MEHVKBP MHBECTUPA HA AUCKPELMOHHA OCHOBA 1
HsiMa OrpaHUYeHUst 3a CTEMEHTA, [0 KOSITO NOpPTAEennbT 1 pesyntaTuTte Ha
doHOa MOoXe fia ce OTKIMOHSABAT OT LieNneBust CpaBHUTENEH Nokasarten unm
nHaekca MSCI Europe Value (Net TR). IHBECTULIMOHHUAT MEHUXBP LUE
MHBECTMPA B KOMMaHWMN U CEKTOPU, KOUTO HE Ca BKITHOYEHU B LIENEBUSI
cpaBHUTeneH nokasaren unu B nHaekca MSCI Europe Value (Net TR), 3a oa
ce Bb3MoM3Ba OT cneundrYHN Bb3MOXHOCTY 3a UHBECTMLMKN. M36paH e
LieneBy CpaBHUTENEH MokasaTer, Thil kKaTo TON e NpeacTaBMTerNeH 3a Tuna
MHBECTULMM, B KOUTO MMa BEPOSITHOCT Aa MHBecTUpa hoHAbT. CnegosaTternHo,
TOBa € noaxoasiia Lienesa CTOMHOCT 3a Bb3BPbLLAEMOCTTa, KOATO (POHABLT
uenu ga ocurypu. [lageH cbnocTaBuMM CpaBHUTENEH NokasaTen e usbpaH,
3aL0TO MHBECTULMOHHUAT MEHUOXbP CYUTA, Ye TO3M CPpaBHUTENEH MokasaTten
[aBa Bb3MOXHOCT 3a NOAXOASALLO CPaBHEHME 3a LiennTe 3a NocTurHatuTe
pesynTaTu, kaTo ce MMaT Npensua MHBECTULIMOHHATA Len U NonuTuka Ha
coHaa.

YecToTa Ha TbpryBaHe

MoxxeTe Aa uskynysate o6paTHO MHBECTMLIMUTE CU NPU NMOUCKBaHe. To3n hoH,
TbpryBa exeaHeBHO.

MonnTtuka Ha pasnpepeneHve

To3u knac akuum akymynmpa npuxoau, nony4yeHu oT MHBeECTULMUTE Ha poHAa,
KOETO 03Ha4aBa, 4Ye ce CbXpaHsBaT BbB hoHAa U CTOMHOCTTa MM ce 0Tpa3siBa
B LieHaTa Ha Kraca akuuu.

Mpodunn Ha prcka 1 Ha JOXOAHOCTTA
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MHauKaTopbLT 3@ PUCK U AOXOAHOCT

KaTeropusTa Ha pucka e ns4ncneHa 4pes n3nonaBaHe Ha UCTOPUYECKN [aHHN
3a pesynraTviTe U MOXe [ia He e HafexXaeH nokasarten 3a 6baelys npodun Ha
pucka Ha doHaa.

He ce rapaHTupa, Ye prckoBaTta kateropusi Ha ooHAa Lie OCTaHe NOCTOSHHA U
€ Bb3MOXHO [ja Ce MPOMEHM C BPEMETO.

doHA B Hal-HUCKaTa KaTeropums He o3Ha4YaBa 6e3punckoBa MHBECTULUS.
PoHOBT e B Ta3n kaTeropusi, 3aLL0TO MOXe [a noema Mno-B1COKN PUCKOBE B
TbPCeHe Ha No-BUCOKa JOXOAHOCT U LieHaTa My MOXe CbOTBETHO Aa ce
MOBULLIN W MOHWXMW.

PuckoBun ¢pakTopun

Puck oT KoHueHTpupaHe: PoHABLT MOXe Aa ce KOHLEHTpupa B orpaHunyeH 6pon
reorpadCku PermoHu, NPOMULLIIEHN CEKTOPK, Nasapy U/Mnn OTAENHN NO3ULIUN.
ToBa Moxe Aa AoBefe A0 rofieMmn NPOMeEHN B CTOMHOCTTa Ha hOHAA KaKTo B
NONOXWUTENHa, Taka 1 B oTpuuaTenHa nocoka.

BanyTteH puck: PoHABLT MOXe Aa 3arybu CTOMHOCT B pe3ynTaT Ha NPOMEHN B
obmMeHHM KypcoBe.

TlukBngeH pwuck: Mpu TpyaHW NasapHu ycrnosus poHABLT MOXe Aa He e B
CBbCTOSHME Aa NPoAaBa LEHHU KHKA CpeLly MbfiHaTa MM CTOMHOCT unu Aa
npopasa BbO6LLEe. ToBa MOXe Aa NoBnunsie BbpXy pesyntatute 1 Aa goseae Ao
oTnaraHe uUnu cnvpaHe Ha o6paTHOTO U3KyNyBaHe Ha akUMUTE My.
OnepatuBeH puck: OnepaTvBHM NPOLIECH, BKITIOYUTENHO CBbP3aHNTE CbC
CbXpaHABAHETO Ha aKTUBW, MOXe Aa He ObAaT OCbLIECTBEHN ycrelHo. Tosa
MoXe fAa gosefe Ao 3arybu 3a dpoHaa.

Puck 3a pesyntatute: IHBECTULMOHHWTE Lieny n3passiBat )enaH pesynTart, Ho
HAMa rapaHums, Ye TakbB pe3ynTar Wwe 6bae nocturHat. B saBncumocT ot
nasapHuTe ycrnoBus U MakpoMKOHOMUYecKaTa cpeaa UHBECTULMOHHUTE Lienn
MOXe [a ce oKaxaT Mo-TPyAHWU 3a NoCTUraHe.

BPIIMM: MpexogbT Ha MHaAHCOBWTE Nasapu OT U3MON3BaHETO Ha
BbTPeLIHO6aHKOB pechepeHTeH nmxBeH npoueHT (BPIM) kbM anTepHaTUBHM
pedepeHTHN NPOLIEHTN MOXe Aa NOBNMSe Ha OLeHKaTa Ha onpeaeneHn
y4yacTus 1 Aa BMoLwmW NMKBMAHOCTTA Npy ONpeaeneHn MHCTPYMeHTU. Toea
MOXe [a NoBnunsie Ha pe3ynTaTuTe OT UHBECTULMUTE Ha hoHaa.

Puvck oT gepusatu: [lepmBatuTte Moxe Aa He JOHECAT OvakBaHWUTe pe3ynTaTy,
MOXe fa MopoasaT 3arybu, No-roneMu o1 CTOMHOCTTa UM, U MOXe Aa AoBeaar
[0 3arybu 3a doHaa. PoHABLT MOXeE CbLLO Taka a Hanpasu CbLLECTBEHN
WHBECTVLMMN B AiepM1BaTU, BKIMIOYNTENHO, KaTO M3MNO03Ba TEXHUKW Ha KbCh
npopaxobu n NMBLPUOX C Len Aa peanuanpa AoXoAHOCT. Korato CToMHOCTTa Ha
AajleH aKkTB ce NPOMeHW, CTOMHOCTTa Ha AepuBaTtu, 6a3mpaHn Ha TO3K akTuB,
MOXe a ce NPOMEeHN B MHOTO No-rofisima cteneH. ToBa Moxe Aa Aosede A0
MHOrO Mo-ronieMmn 3arybu, OTKOnKOTO MHBECTULMATA B 6a30BKS akTuB.



Takcu

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

5.00%

Takcu 3a 3anucBaHe

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcMmanHaTa cyma, KosTo Moxe fa 6bae yabpxaHa oT Bawute
CcpeacTBa npeam TAXHOTO MHBECTUPAHE UNW NPeaun NoCTbNeHnsTa o1
Bawarta nHBectnums ga 6baat usnnaTeHu.

aKCu, noemMaHu oT ¢0Hp,a B paMKUTe Ha eAqHa rognHa

TeKkyLm Takem 1.85%

aKCu, noemMaHu oT ¢0Hp,a npwv onpeageneHu ycnoeumsa

Takca 3a NOCTUrHaTX pe3ynTaTu

PvkoBoau ce ot ,[MpuHuMna Ha Han-BucokaTa ctonHocT®, 15.00% ot
HaAXBbPALLMSA NaHyBaHWUTe pesynTaTu knac akumm Hag nHgekca MSCI
Europe Net TR. BuxTe npocnekrta 3a noseve nHgopmaums. MNMpes
nocnegHaTta MHaHCOBa roaMHa Ha ooHAA TakcaTa 3a MOCTUrHaTu pesynrartu
Gewwe 0.00% oT cboHaa.

TakcuTe, KOUTO NnalyaTte, ce U3MNon3ear 3a NoKpMBaHe Ha aaMUHUCTPATUBHUTE
pa3xoau Ha hoHAA, BKMHOYMTENHO PasxoamTe 3a MapKeTUHT 1 npeanaraHe Ha
doHaa. Tean Takcu BOAAT A0 HaMansiBaHe Ha NOTEHUManHUs PbCT Ha
MHBECTULMATA.

TakcuTe 3a 3anvcBaHe 1 3a 06paTHO M3KynyBaHe Ha ASNOBe ca NpefcTaBeHn
KaTo MakcyUMarnHu CTOMHOCTY U B HAKOM Criyyan MOXe Aa ce nnartu no-marsko.
MoxeTe fa pasbepeTe AeiCTBATENHMTE TaKcK 3a 3anucBaHe 1 3a o6paTHO
M3KyrnyBaHe Ha OsroBe OT Baluus (OMHAHCOB CbBETHUK.

CTOMHOCTTa Ha TEKyLLMTE TaKkCK ce OCHOBaBa Ha pa3xoauTe OT npeaxoaHaTta
roavHa 3a roguHaTa, KosTo cBbpluBa npes agekemspy 2020 r., 1 MOXe Aa ce
NPOMEHSI FOAULLIHO.

MoxxeTe 4a HamepuTe noeevye MHOPMaLMSA 3a TakcuTe B pasgen 3 ot
npocnekTa Ha choHaa.

Pe3ynTaT|/| OT MMHaNn nepmogn

A HatpynsaHe USD (LU1046231152)
Morningstar Europe Flex Cap Equity Category
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Pesyntatute or MuHanv nepvoam He ca NporHo3a 3a 6baewuTe pesyntaTi n
MOXe [a He ce nosTapsiT. CTOMHOCTTa Ha MHBECTULMMUTE MOXeE KakTo Aa ce
MOBULLK, Taka M a ce NOHWKM, U € Bb3MOXHO Aia He nonyynte o6paTHo
cymara, KosiTo MbpBOHAYasiHO CTe MHBECTUPAIy.

Ipachukata nokassa pesyntatute B LLATCKU AoNapu, Cref Kato TekyLuTe
TaKcu, CBbp3aHUTe CbC CAENKM OT NopTderina pasxoam 1 TakcaTa 3a

NOCTUTHATK pe3ynTaTtu ca nnaTteHu. TakcuTte 3a 3anucBaHe Ha AsnoBe ca
N3KNKYEeHN OT N3YUCIIEHUATA Ha pe3ynTaTtnute OT MUHann nepuogun.

PoHABLT e cb3gageH Ha 31 aHyapu 2003.

KnacbT akuum 6elwe cb3gageH Ha 02 anpun 2014.

CTOMHOCTM 32 NOCTUrHATK pe3ynTaTh ca Hann4yHM camMo OT Cb34aBaHETO Ha
CBHOTBETHUSI KNac akLuu.

MpakTnyecka MHGopmMaLus

AenoswuTap: J. P. Morgan Bank Luxembourg S.A.

AonbnHnTenHa nuHdopmauma: Moxete Aa nonyunTe fOMbAHUTENHA
MHOpMaLs 3a To3U (hOHA, BKITIOYMTENHO NPOCMEKTa, NOCNeaHUs roauLLeH
OTYET, BCUYKM NOCneABally LWECTMECEYHM OTHETU U NocneaHaTa LeHa Ha
akuuuTe, OT ynpaBnsBalLoTo APYXeCTBO Ha dhoHAa Ha agpec: 5, rue
Hoéhenhof, L-1736 Senningerberg, Jltokcembypr, kakTo 1 Ha
www.schroders.lu/kiids. Te ca gocTbnHu 6e3nnaTtHo Ha GbRrapcky,
aHIMWINCKN, (OPEHCKN, HEMCKU, TPBLIKWU, YHrapCKW, UTanmnaHcKu, Norncku,
hrnamaHAcku, XonaHACKW, (OUHCKM, NOPTYrancku U UCNaHCKN e3UK.

[JaHbyHO 3aKoHOoAaTeNncTBo: PoHABLT NOANEXM Ha JaHbYHO obnaraHe B
JTrokcemOBypr, KOETO MOXe [a OKaxe BNUsiHWE BbpXY UHOAWBUAYaAMNHNUS BU
JaHbyeH cTaTyc.

OTroBopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae noaBeaeHO Mo OTFTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha JekrnapupaHa B
HacTosAWMSA AOKYMEHT nHcpopMaumsi, KOSTO e noABexaalla, HETOYHa Unu e B
NPOTUBOPEYME CHC CbOTBETHUTE YacTW OT MpocrnekTa Ha oHAaa.

doHp Yaabp: Tosn doHA e noapasaeneHe Ha oHA Yaabp, YMETO UME € B
ropHaTta 4acT Ha To3¥ AOKYMEHT. [pocnekTbT U NEPUOANYHUTE OTYETU ca
M3roTBeHn 3a uenus doHa Yagbp. 3a 3awuta Ha MHBECTUTOPUTE, akTUBUTE U
nacuBUTE Ha BCSKO NoApasferieHve ca pa3faeneHu no 3akoH OT Te3u Ha
ApyruTe nogpasgeneHus.

npeMECTBaHVIﬂ: Mpu cnassaHe Ha onpeaenexHu ycnoBsusa Moxete Aa

KaHaupaTcTBaTe 3a NpeMecTBaHe Ha BallaTta MHBECTMUMS B APYr Krac akumu B
pamkuTe Ha To3un oHA unu B apyr doHa Ha Schroder. Mons, BumxTe
npocnekTa 3a noseye MHdopmaLus.

Monutunka 3a Bb3HarpaxxaeHus: Pesiome Ha nonuTukara 3a
Bb3HarpaxaeHus Ha Schroders 1 ceBbp3aHa MHMOpPMaLUs ca AOCTBMHN Ha
agpec www.schroders.com/remuneration-disclosures. XaptueHo konve
e [OCTbMHO 6e3nnaTHO MNpu NoUCcKBaHe.

MonuTtukaTa BKNtoYBa onncaHue Ha ToBa Kak ce u3dncnseart
Bb3HarpaxaeHvneTo 1 obesLleTeHnaTa n CaMoNMYHOCTTa Ha nuuara,
OTIOBOPHU 3a NPUCHXKAAHETO Ha Bb3HArpaXaeHneTo n obeswereHusaTa.
PeuHuK: MoxeTte aa HamepuTe 0BSICHEHWS HA HSIKOU TEPMUHW, U3MON3BaHN B
TO31 AOKyMeHT, Ha agpec www.schroders.lu/kid/glossary.
CpaBHUTeneH nokasaTen: LleneBuat cpaBHUTENEH nokasaren e n3bpa,
3aLL0TO e NpeAcTaBUTENEH 3a BuAa MHBECTULIMK, B KOUTO € Haln-BEPOSATHO Aa
UHBECTMPa POHALT, U NOpaaM TOBa € NoAXoAsLA Len No OTHOLLEHWE Ha
[0XOAHOCTTa, KOATO hOHABLT Lenu Aa npegocTasu. [lageH cbnoctaBum
CpaBHWTeNeH rnokasaTen e nsbpaH, 3aLoTo MHBECTULIMOHHUAT MEHNOXBP
cyuTa, Ye TO3n CpaBHWUTENEH nokasaTen AaBa Bb3MOXHOCT 3a NoAX0AsLLO
CpaBHeHWe 3a LenuTe 3a NocTUrHaTuTe pesynTatu, kato ce uMat npeasma
VHBECTULMOHHATA Lien 1 nonuTuka Ha doraa.

Pa3xopau 3a pasnpepaeneHue: H1MBoto Ha pasxoauTe 3a pasnpeaerneHve B
HSIKOW OPUCOMKLMN MOXeE Aa NOBMUsie Ha CNOCOBHOCTTa Ha MHBECTULIMOHHUS
MEHVAXbP Aa NocpeLyHe MHBECTULIMOHHATa Len Ha dhoHAa Mo OTHOLLEeHWe Ha
BCUYKW KMacoBe akumu crnepj npucnagaHe Ha Takcute.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagsopa Ha CSSF. Kbm 24/08/2021 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



