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Asset Management

B HacToAwms AOKYMEHT Ce npenocTtaBA Khnko4voBaTta I/IHCbOpMaLWIﬂ 3a MHBECTUTOPUTE OTHOCHO TO3U d)OHD,. ﬂOKyMeHT'bT HEe € C peknamMHa uern.
MHdopmaumaTa ce nsmnckea no 3akoH, 3a ga 6bae ynecHeHo pa36V|paHeTo Ha eCcTecTBOTO U PUCKOBETE, CBbP3aHN C UHBECTUPAHETO B TO3U (DOHA.
lMpenopbyBame Bu ga ro npoyeteTe, 3a Aa MoOxXeTe Aa B3emeTe MHPOPMUPaHO peLleHne OTHOCHO €BeHTyallHaTa UHBeCTUUuA.

ERSTE RESPONSIBLE RESERVE, Tranche: ERSTE RESPONSIBLE RESERVE EUR 101
ISIN koa: ATO000A1XLT7 (A) (EUR), ATO000A1XLUS5 (T) (EUR), ATO000A1XLV3 (VTIA) (EUR)

doHABLT OTroBaps Ha M3ncKBaHusATa Ha eBponeckaTa Qupektuea 2009/65/E0.

®oHabT ce ynpaensia oT Erste Asset Management GmbH

Llenu u MTHBECTULMOHHA NOJIUTUKA

ERSTE RESPONSIBLE RESERVE e oHO, KOMTO WHBECTMpa B
obnuraumm ¢ dumkcMpaHa nnxea 3a KpaTbk nepuoa. VHBecTuumoHHaTa
My Len e HapacTBaHe Ha AO0XOAHOCTTa MpW MpunaraHe Ha eTUYHWU U
YCTONYMBU MHBECTULIMOHHW KPUTEPUM.

TpaHwbT ERSTE RESPONSIBLE RESERVE EUR 101 e emutupaH 3a
WHCTUTYLMOHAMHW KNeHTn. Heobxoanma e MMHMManHa nbpeoHavanHa
MHBECTULMSA OT 1 MUMUOH eBpPO.

3a nocturaHeTo Ha Ta3n uen oHABT UHBECTUpaA NpPeauMHO, T.e.
MUHUMYM 51% OT akTMBUTE CU, B AEHOMWUHUPAHN B €BPO MHCTPYMEHTH
Ha napuwyHua nasap, obnuraumy C nnasal, NWXBEH MPOLEHT Ha
KPEAUTHU WHCTUTYUMM CbC cepanuuwe B EBpona, KpaTKOCPOYHM
obnuraumnm (C MakcumaneH cpok Ao 3 roauHun) ¢ dukcrpaHa nuxea Ha
KPeAUTHU WMHCTUTYUMWM CbC cepanuile B EBpona, nog cdopmata Ha
OVPEKTHO NpuAoGUTM OTAENHU LEHHW KHWXKa, CrefoBaTeniHo He
WHOVPEKTHO VNV AWPEKTHO 4pe3 WHBECTULMOHHW doHAoBe vnn
AepvBaTti, KOUTO crnep npeaBapuTenHo onpepeneH nopbop ce
KBanuduumpar oT ynpaensBaLLloTO APYKECTBO KaTo YCTOWYMBY.

Bcnukn npuaobuTn oTAenHU LeHHW KHuxa TpsibBa KbM MOMEHTa Ha
npuaobusaHeTo Aa ce KBanuduumpaT OT ynpasnsBaLloTo APYXeCTBO
KaTo YCTONYMBM Bb3 OCHOBA Ha NpeaBapuTenHo onpegeneH nogbop.
MoBeye MHopmaLmsa OTHOCHO NpeaBapUTENHO 3a4afdeHus npouec Ha
noabop Ha ynpaBnsBaLLOTO APYXECTBO Lie HamepuTe B MpOCMekTa,
pasgen Il, Touka 12.

®oHABT MOXe da npuaobmBa LEHHU KHUXA (BKMIOYUTENHO LEHHU
KHWXa CbC 3anoXeHn AepyBaTUBHU MHCTPYMEHTW) U UHCTPYMEHTU Ha
napuyHus nasap cboTteeTHo Ao 100% oT nopTdenna Ha PoHaa.

O6wuaT obem Ha MHBECTULMWTE B AANOBE B MHBECTULMOHHM (DOHOO0BE
He Moxe fAa HaaxBbpns 10% ot nopTdenna Ha PoHaa.

[epnBaTMBHN WHCTPYMEHTUM MoraT fa ce npunarat KaTto 4acT oT
MHBECTMUMOHHaTa cTpaTerns no 35% ot nopTtdeiina Ha PoHaa u kato
3aluMTa Ha aKTUMBMUTE.

PoHOBT NpoBexaa akTMBHaA MHBECTULMOHHA MONUTUKA U He M3MOon3Ba
CcpaBHUTENEH WHAOeKC. AKTMBUTE ce u3bmpaT [AMCKPELIMOHHO U
ceobojata Ha npeueHka Ha  YNpaBnsABaWOTO OPYXECTBO €
HeorpaHuyeHa.

MoapobHa nHgopmMaLms OTHOCHO Bb3MOXHOCTUTE 3a MHBECTUPAHE Lie
HamepuTe BbB PoHAOBUTE NpaBuna, 4n.3 unu B npocnekra, pasgen Il,
Toyka 12.

PerynapHute goxoam Ha ®doHaa ce pasnpedensaT KaTto AMBUAEHTU 3a
akumuTe oT knac (A), 4okaTo AMBMAEHTUTE 3a akumuTe oT knacose (T) n
(VTIA) octaBat BbB PoHAa M yBenMyaBaT CTOMHOCTTA Ha akuuuTe.
MoxeTe pa u3kynute obpaTHo gsnoBeTe cu BbB PoHOa BbB BCEKM
eouH paboTeH [JeH 3a aBcTpuickata 6Gopca C M3KIYeHWe Ha
NMOYMBHWTE AHM 32 BaHkuTe. YNpaBnsBaLloTo ApY>XeCcTBO MOXe Aa cnpe
obpaTHOTO WM3KynyBaHe, ako ToBa Ce Hanara OT W3BbHPeOHW
obcToaTencTBa. LleHata 3a obpaTHO uK3KynyBaHe CbOTBETCTBA Ha
CTOMHOCTTa Ha Asna, 3aKkpbrieHa kbM Han-6numskusa ueHT. CToHoCTTa
Ha eovH asan ce naducnsasa B EUR.

To3n coHA MOXe Oda ce OKaxe HenoaxoAsll 3a OHe3u WHBECTUTOopW,
KOUTO uckaT Aa u3ternsat obpaTHo napute cu oT PoHAa B Cpok OT 2
rOAVHWN.

Mpodun Ha pucka n Ha AOXOAHOCTTA

< Bb3MoxHa no-HUCKa AOXOAHOCT
< To-HUCBK pUck

Bb3moxHa no-BMcoKa AO0XOAHOCT >
Mo-BnCOK puck >

5 6 7

NHavkaTopbT NocoyBa ABWKEHMETO Ha LieHaTa Ha AsnoseTe Ha doHaa
B KaTeropunte oT 1 0o 7 Ha 6asaTa Ha uctopmyeckute pesyntatn. Town
onMcBa CbOTHOLUEHVMETO MeXAy LaHCoBeTe 3a MOBULIABaHe Ha
CTOMHOCTTa M puCKa OT HaMansBaHe Ha CTOWHOCTTa, KOeTo MoXe Aa ce
noenusie ot konebaHusiTa B LEHWTE Ha WHBECTUPaHUTE ABNrOTPanHM
aKTUBW, KaKTO M OT BarnyTHW KypCOBUW Pasnuku B ONpeereHn criyyam
U OT KOHLEHTPMPAHETO Ha MHBECTULMUTE Ha hoHAA.
Kateropusauusita He e HagexaeH Kputepuii 3a passuTue B 6baelle u
MOXe [a Ce MNpOMeHs C TeyeHne Ha BpemeTo. [lpuuncnssaHe B
KaTeropus 1 He 03HavaBa, Ye cTaBa AyMa 3a UHBECTULMSA, NPU KOSTO He
cbllecTByBa puck. Kateropusauusta cblo Taka He npecrnensa
onpegeneHa uen v He AaBa rapaHuus.

Bb3 ocHoBa Ha OTYeTeHUTE B MWHANOTO WM B CPaBHUTENTHOTO
noptdonuno konebaHusi B LeHUTE ce W3BbPLUBA MPUYUCISIBaHe B
KaTeropusTa 2.

PuckoBe, kouto 0OMKHOBEHO He ca apekBaTHO obxBaHaT oOT
KaTeropusauusiTa Ha pucka U BbNpeku ToBa ca OT 3HadeHue 3a hoHaa:
KpeaouTeH puck n puck, CBbp3aH C KOHTpareHTa: oTrnajaHeTo Ha
n3gaTten Ha LeHHN KHWXa UMW KOHTpareHT mMoxe Aa gosefe Ao 3arybu
3a doHaa. KpeautHusaT puck onmcBa edekta OT HacTbMBaHETO Ha
HeoYakBaHW CbOMTUS 3a CbOTBETHUS EMUTEHT, KOUTO, Hapes C oblmTe
TEHAEHLMN Ha KanuTanoBuTe nas3apu, okassaT BMUSHWE BbPXY LieHaTta
Ha LeHHUTe KHuxa. [lopn 1 npu BHMUMaTENeH NoAadop Ha LEHHU KHWXa
He e W3KMIYEeHO [a HacTbnaT 3arybu nopagu u3najaHe B
HECbCTOSATENTHOCT Ha TeXHUTE u3paTenm.

PuckbT, cBbp3aH ¢ KOHTpareHTa, NpeacTaBsiBa pUCKLT Ha CTpaHa no
CbBMECTEH [OroBOp 4YacTMYHO MNM M3UANO [a He MonyyYsM CBOe
B3emMaHe. ToBa e B cuna 3a BCUYKM JOTOBOPW, KOUTO Ce CKIIoYBaT OT
mmeTo Ha PoHpaa.

JIukBnAaeH puck: pUCKbT JafleHa no3uumst oT akTueuTe Ha doHaa aa He
Moxe [fOa Obae npogafdeHa, NUKBUAMPAHA UMW MPUKIOYEHa npuv
OrpaHUYeHn pasxofau B paMKUTe Ha AOCTATbYHO KpaTbK CPOK, KOETO
HapyllaBa Bb3MOXHOCTTa Ha PoHAa [a M3MbrHsiIBA MO BCSKO BpeMe
3abJIKEHMsITA C1, CBbP3aHU C 06paTHO U3KyMyBaHe U U3nsallaHe.
OnepaTvBeH pwuck: puckbT OT 3aryba 3a PoHaa B pesyntaTt Ha
HealekBaTHW BbTPELUHU MPOLIECU, KAKTO WU MPOMyCKu OT CTpaHa Ha
XopaTta M cucTeMa Ha ynpaBnsiBalLlOTO APYKECTBO WM OT BbHLUHU
cbOUTWA, W OPUAMYECKN U AOKYMEHTHU PUCKOBE, KakTo W pUCKOBE B
pesyntaT Ha MeETOAMTE Ha TbpryBaHe, CYETOBOACTBO W aHamnus,
M3BbPLUBAHU OT MMeTO Ha PoHAa.

Puck, cBbp3aH ¢ pgenosuTtapsa: oHABT MOXe [da noHece 3arybu
BCMeACTBME Ha TFPELlKU Ha [Aerno3uTapsi, NpyM KOroTo Ce CbXpaHsiBaT
aKTUBUTE My.

PuckoBe oT nsnonssaHeto Ha aepusatu: PoHABLT M3Non3Ba gepusaTti
He camo 3a 3alluTa OT PUCKOBE, a CbLLO U KaTo aKTUBEH MHCTPYMEHT 3a
MHBECTVpaHe, KOeTo yBenvyaea pucka 3a doHaa.

PuckoBeTe 3a ®oHaa ca nogpobHo obsicHeHn B npocnekTta, pasgen I,
TouYKa 12.



Takcu

CbbuvpaHnTe Takcu Le ce U3non3eaT 3a ynpaBneHMeTo Ha doHaa. ToBa BKIOYBA ChLUO pa3xoauTe 3a pasnpedeneHne Y MapkeTUHT Ha AsroBeTe
Ha doHga. MpucnagaHeTo Ha pa3xoauTe BOAM A0 OrpaHMyaBaHe Ha Bb3MOXHOTO pa3BuTUE Ha edeKTUBHOCTTA.

EgHokpaTHM Takcu npeau u cneg uHeectuumsTa:

Takcu 3a 3anMcBaHe 0,75 %

Takcu 3a 06paTHO M3KynyBaHe 0,00 %

ToBa e makcumanHata CyMa, KOATO MOXe Aaa 6bae yaobpXaHa npean MHBeCTUpaHeTo Ha cpencreaTta. Mo BCcsikO Bpeme MoXeTe Aa nouckaTe
MHdopMauusi oT MACTOTO Ha npo,qa>K6a OTHOCHO aKTyalnHuTe TakCu.

Takcm, noemanu ot ®oHpa B paMK1UTe Ha ejHa rogunHa:

Tekywm pasxoam 0,19 %

»TeKkywmTe pasxogn" ca usuncneHn Ha G6asaTta Ha AaHHuTe kbMm 31.7.2021 r.npu oTuMTaHe Ha npegxogHute 12 meceua. ,Tekywute pasxogu”
BKIIOYBAT Bb3HArpaXxaeHusTa 3a aAMUHUCTPATUBHOTO YMNpaBlieHWE W BCUYKM TakCW, KOUTO ce CcbOupaT B pamMKMTe Ha efHa rofuHa.
TpaH3aKUMOHHUTE Pa3XOAu He ca eneMeHT OT ,Tekywute pasxoau". ,TekywmTe pasxogu" MoraT Aa BapupaT OT rogvHa Ha roguHa. OtgenHute
enemMeHTU Ha pa3xoauTe, CbCTaBnsBaLUM ,TeKyLUMTe pa3xoaun”, ca NpeAcTaBeHu B akTyarnHust oTyeT, Touka ,Pasxogun”.

PesyntaTtn ot MMHanu nepuoam

CnepaBauwata rpachuka nokassa pa3BUTUETO Ha e)eKTUBHOCTTA OT AeiHocTTa Ha ®oHaa B EUR npu oTyMTaHe Ha BCUYKMU pa3xoam U Takcu, ©
M3KNIOYEeHMe Ha TaKCUTe 3a 3anucBaHe U 0GpaTHO U3KynyBaHe.

Bb3 ocHoBa Ha pesynTaTvTe OT MUHaNM NepuMoamn He MoraT Aa ce NpaBsAT u3Boau 3a 6bAeLLOoTo pa3BuTue.
®oHabLT e cb3gageH Ha 15.11.2006 r. n Ha 15.12.2017 r. 6e npeobpa3syBaH BbB (hOHA OT OTAENHN TPaHLLOBE.
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MpakTnyecka nHcpopmauus

Banka genoautap: Erste Group Bank AG, Am Belvedere 1, 1100 Buena.

To3sn doHA e cmeceH hOHA, MHBECTUPALL, B HSKOMKO Knaca aktueu. MiHdopmaums 3a ApyruTe KracoBe akTVBM ce CbAbpxa B npocnekTta (pasgen |,
Toyka 7). B cnyvan Ha paspelueHvie 3a npogaxba B CTpaHW, KOUTO He Ca HEMCKOroBOPSLLM, MOXeTe Aa nonyynTte Tasu MHdopmaums Ha esuka Ha
cbOoTBeTHaTa CcTpaHa Ha agpec https://www.erste-am.com/en/map-private, KakTo n OT CbOTBETHOTO MACTO 3a npoaaxba Ha AsinoBe Ha oHaa.
MHdopmaLmst OTHOCHO BCMYKM ApYrn MecTa 3a nnaiiaHe u npogaxba Lie HamepuTe B npocnekTa, pasgen |, Touka 17.

LleHnTe 3a emuTMpaHe n obpaTHo n3kynyBaHe ce nybnukysaT B IHTepHeT Ha agpec http://www.erste-am.com/en/mandatory_publications

MoapoBHOCTM OTHOCHO akTyanHaTa NonuTKKa 3a Bb3HarpaXaeHnaTa (HauvHW 3a U34UCIEHNETO UM, nuuaTta, OTroBapsiLM 3a OTMyCcKaHeTo UM, CbCTaBa
Ha KOMWUTETa MO Bb3HArpaXaeHusiTa, ako MMa TakbB) MOXeTe Oa HamepuTe Ha appec: http://www.erste-am.at/de/private_anleger/wer-sind-
wir/linvestmentprozess, a npu noncksaHe e BM 6bAaT npegocTaBeHn 6e3nnaTtHoO Ha XxapTUeH HocuTen.

Oue nHdopmaLms 3a MHBECTUTOPUTE ce NyGnukyea B ocuumanHus btonetuH “Amtsblatt zur Wiener Zeitung”.

MHdopmaLmsi OTHOCHO eBEHTYyarnHu orpaHnyeHns Bbpxy NpoaaxobuTe unm gonbnHutenHa nidopmaums 3a oHaa e nocoyeHa B NpocnekTa.

MoxeTe ga nomyuute no BcAko Bpeme GesnnmaTHO mpocnekTa, BknoumTenHo PoHposuTe npasuna, Knioyosata vHOpMauMs 3a MHBECTUTOPWUTE,
FOAMLLIHMTE W LUECTMECEYHUTE OTYETU, KaKTO 1 BCAKakea Apyra MHopMaLms Ha HEMCKV e3UK OT YNpaBnsiBalloTo ApYXecTBO unu 6aHkaTa genosutap u
HenHuTe punuanu, KakTo 1 Ha CTpaHuuaTa Ha ynpaBnsBaLloTo APYXeCTBO Ha agpec: http://www.erste-am.com/en/mandatory_publications (KntoyoBaTa
MHpopMaLMA 3a MHBECTUTOPUTE NOHSAKOra ce NyGMKyBa Ha Tasn CTPaHULA U Ha ApYrn e3nun).

ObnaraHeTo C [fdaHbuy Ha [OXOAUTE WNWM KanuTanoBute nevandbuw oT PoHAa 3aBMCK OT [aHBYHOTO 3aKOHOAATENCTBO Ha AbpxasaTa Ha
CbOTBETHUANHBECTUTOP W/MNM OT MACTOTO, KbAETO Ce WHBecTMpa kamutanbT. [lpyu Heu3scHeHVM BbBMpPOCKM MNOTbpcETe WHdopMaumsa oT
npodecnoHanucTy.

OpyxectBoTo Erste Asset Management GmbH moxe ga 6bae noasegeHo noA OTFOBOPHOCT Bb3 OCHOBA Ha JAeknapupaHa B HacTOSAWMSOOKYMEHT
MHpopMaLMA caMo ako Ta e NoABexaalla, HenpasuilHa UM € B NPOTUBOPEUNe CbC CbOTBETHUTE YacTu OT NPOCMeKTa.

Tosu choHa e nonyuun paspelueHne B ABCTpUs U noanexu Ha perynaums ot Osterreichische Finanzmarktaufsicht Wien (aBcTpuitcku KOHTponeH opraH
3a Haf3op Hag ouHaHCOBUTE Nasapwu).
KntoyoBaTta nHdopmaums 3a MHBECTUTOPUTE € BApHa U akTyanHa kbm 20.8.2021 r..



