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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

EURO Credit Conviction

noadoHa Ha Schroder International Selection Fund SICAV
Knac A PasnpegeneHue EUR (LU0995120242)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

PoHABLT Lenu ga OCMrypuy pacTex Ha kanutana u goxog Hag iBoxx EUR
Corporates BBB Index (TR) Index cnen npucnagaHe Ha TakcuTe 3a Nepuog, ot
TP OO NET roavHU Ype3 NHBECTUPaHe B 0bnuraumm, 4EHOMUHUPaHN B €BPO,
n3nafeHn oT KOMNaHuM B Usin CBSIT.

MHBecTULMOHHA NONUTMKA

PoHOBLT ce ynpaBnsiBa akTUBHO U MHBECTMPA Hali-Marnko ABe TpeTu ot
aKTMBWTE CY B 06nuraummn, 4EHOMUHUPAHN B €BPO, U34AAEHMN OT
npaBUTENCTBA, NPaBUTENCTBEHN areHLUW, HagHALMOHAMHU KOMNaHU1 v
KOMMaHWK B Lenus CBAT.

PoHabT Moxe Aa nHeectupa Ao 30% OT akTUBUTE CM B 0b6nMraumm ¢ kpeauTeH
PENTUHI NOA MHBECTULMOHHUS (M3MepeH no Standard & Poor's nnu apyr
PaBHOCTOEH PEWTUHT Ha APYr1 areHUMn 3a KpeaMTeH PeNTUHr 3a obnurauumTe
C KpeauTeH PenTuHr 1 nogpasbupallm ce penTuHrn Ha Schroders 3a
obnuraumute 6e3 kpeauTeH pernTuHr); 0o 20% oT akTuBMTE CU B obnvrauum Ha
ObpXaBHU eMUTEHTU; 0 20% OT aKTUBUTE CU B LIEHHU KHUXKA, 06e3neyeHu ¢
aKkTuBK 1 nnoteku; n Ao 20% OT akTMBUTE CM B KOHBEPTUPYEMU obnurauum,
BKkItounTenHo Ao 10% oT akTMBMTE CU B YCITOBHO KOHBEPTMPYEMM 0bnurauum.
doHOBLT MOXeE CbLLO Aa MHBECTUPA A0 eAHa TPeTa OT akTUBUTE CU NPSIKO UMK
Henpsiko B APYrn LIeHHW KHUXKa (BKIIOYUTENHO B APYru KracoBe akTuBM),
ObpXXaBu, PErMOHU, UHAYCTPUM UMW BanyTU, MHBECTULIMOHHU (DOHIOBE,
BapaHTU U MHBECTMLIMUN Ha NapUYHUS Nasap, KakTo U Aa ObpXu NapuyHm
cpeacTBa (Npy cna3BaHe Ha orpaHnyeHnsaTa, NpeaBUAEHN B MPOCMeKTa).
PoHOBT MOXe CbLLO Taka Aa MHBECTUpa B iepMBaTuBY, 3a Aa Cb3haBa Ablra
M KbCa eKCcrno3numsa kbM 6a30BUTE akTUBM Ha Te3n AepunBaTtneu. PoOHOALT MOXe

[a n3nonssa AepyBaTti C Len NocTUraHe Ha HBECTULMOHHM nevanov,
HamansiBaHe Ha pucka unmn no-edeKTUBHO yrnpaeneHue Ha doHaa.
CpaBHUTeNneH nokasaren

Pesyntatute Ha choHaa TpsibBa Aa 6bAaT OLEHsIBaHU CNPSIMO HEroBUSI LieNeBu
CpaBHWTeNeH rnokasaTern, KOUTO NpeAcTaBnsBa NpeBuLaBaHe Ha MHAeKca
iBoxx EUR Corporates BBB (TR). Ouaksa ce ccepara Ha UHBECTMLMM Ha
doHAa Aa ce NpUNoKpunea A0 OrpaHNYeHa CTeneH C KOMMNOHEHTUTE Ha Lienesuns
CcpaBHWTeneH rnokasaten. PoHABLT 0baye BEPOATHO LLe 0Tpa3siBa onpeaeneHu
XapaKTepUCTUKN Ha LieNneBuUsi CpaBHUTENEH MokasaTten (a MMeHHO KavecTBo/
NPOABIMKUTENHOCT Ha KpeamTa, eKCno3nums KbM KOHKPETHU EMUTEHTH).
VIHBECTMLIMOHHUAT MEHNOXXBP MHBECTUPA Ha ANCKPELMOHHA OCHOBA M HAMa
orpaHuyeHuns 3a cTeneHTa, 40 KOATO NoOpPTAEnnbT 1 pesyntatute Ha doHaa
Morar Aa ce OTKIMOHSIBAT OT LieNneBus CPaBHUTENEH nokasaTern.
VHBECTULIMOHHUAT MEHNOXKBP LLe MHBECTMPA B KOMMAaHUN U CEKTOPU, KOUTO
He ca BKITI0YeHM B LieNeBUS CpaBHUTENEH nokasarern, 3a fja ce Bb3ronasa oT
cneundunyHn Bb3MOXHOCTU 3a MHBeCTUUMW. LieneBunaT cpaBHuTeneH
nokasaren e n3bpaH, 3aLioTo e NpeAcTaBUTENeH 3a BUAa MHBECTULIMK, B KOUTO
€ HaW-BeposiTHO a MHBecTupa oHABLT, M NOpaamn ToBa e NOAXOASALa Len no
OTHOLLEHME Ha [OXOAHOCTTA, KOATO POHABLT Lienu Aa npefocTasu.

YecToTa Ha TbpryBaHe

MoxxeTe Aa uskynysate obpaTtHO MHBECTUMLIMUTE CU NPU NOUCKBaHe. To3n hoH
TbpryBa exefqHeBHo.

Monutunka Ha pasnpegeneHve

Tosu knac akuuu pasnpegens AOXOA Ha BCEKU LLIECT Mecela npu dukenpaHa
nmxsa oT 2.50% roguHO OT CTOMHOCTTa Ha akuus. MNonutukarta Ha
pasnpegeneHve e npeameT Ha npepasrnexaaHe.

Mpodunn Ha pucka N Ha JOXOAHOCTTA
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MHauKaTopbLT 3@ pPUCK U AOXOAHOCT

KaTeropusTa Ha pucka e nsuncneHa 4pes M3nona3BaHe Ha UCTOPUYECKN [aHHN
3a pesynraTvTe 1 MOXe [ia He e HafeXaeH nokasarten 3a 6baeLys npodun Ha
pucka Ha doHaa.

He ce rapaHTupa, Ye puckoBaTa KaTeropus Ha hoHAa Le ocTaHe NOCTOSHHA W
€ Bb3MOXHO [la Ce MPOMEHM C BPEMETO.

PoHA B Ha-HUCKaTa KaTeropusi He o3HayaBa b6e3puckoBa MHBECTULUS.
®oHABT e B Ta3n kaTeropusi, 3aLL0TO MOXe a noema Mo-B1COKU PUCKOBE B
TbPCeHe Ha No-BUCOKa [OXOAHOCT U LieHaTa My MOXe CbOTBETHO Aa ce
MOBULLIN W MOHWXW.

PuckoBun ¢pakTopun

Puck oT obesneveHun ¢ akTuBM 1 06e3MNeYeHN C UMOTEKN LIEHHN KHMKa:
BazoBuTe kpeauTononyyaTenu Ha Tesn LieHHW KHIKKa MOXe Aa He moraT Aa
noracaT MbAHWS pasmep Ha 3aJbIMKEHNETO CU, KOETO MOXe Aa AoBeae A0
3ary6u 3a doHga.

YcnoBHW KOHBepTMpPYemu obnurauum: Ako chMHaHcoBaTa MOLL, Ha eMUTEHTa Ha
YCMOBHU KOHBEPTVpYeMun obnuraummn cnagHe no NpeanucaH HauuH, CTOMHOCTTa
Ha obnuraumsaTa Moxe ga cnagHe 3Ha4YUTENHO W, B HA-NOLIKA CnyYan, Moxe
Aa fosepfe o 3arybum 3a doHaa.

Kanutanos puck/nonutuka Ha pasnpeaenenme: Tbii kato oHabT
Bb3HaMepsiBa Aa usnnaiia AMBUAEHTU HE3aBUCMMO OT pesynTaTuTe cu,
OVBMOEHTBT MOXe [a NpeAcTaBnsiBa BpblyaHe Ha YacT OT UHBeCTMpaHaTa oT
Bac cyma.

KpeauteH puck: BnowasaHe Ha (OMHAHCOBOTO CbCTOSIHNE HA EMUTEHT MOXe
Aa fosefe A0 cnaj B CTOMHOCTTa Ha obnurauumnte My unv o obesLeHsBaHeTo

nM.

BanyTeH puck: PoHABT MOXe Aa 3arybu CTOMHOCT B pe3ynTaT Ha NPOMeHU B
obmeHHU KypcoBe.

Pvick oT obnuraumm ¢ Bucoka goxoaHocT: Obnurauuute ¢ BUCOKa [OXOAHOCT
(HopManHo € NO-HNCBHK PENTUHT Unn 6e3 KpeanTeH PENTUHT) OOUKHOBEHO
HOCAT NO-BUCOK NasapeH, KpeanTeH 1 NMUKBUAEH PUCK.

JluxeeH puck: PoHOBLT MOXe Aa 3arybu CTOMHOCT KaTo Npsik peayntar ot
NPOMEHW B NIMXBEHWUTE MPOLIEHTH.

JlnkenpaeH puck: Mpy TpyaHW nasapHu ycnosus OHABLT MOXe [a He € B
CbCTOSIHME Aa NMpPoAaBa LIEHHW KHMbKa CpelLLly MbiHaTta MM CTOWHOCT uiu aa
npoaasa BboOLLe. ToBa MOXe Aa NoBnusie BbpXy pe3yntatuTe v Aa AoBeae Ao
oTnaraHe Unu cnvpaHe Ha obpaTHOTO M3KyNyBaHe Ha akuumTe my.
OnepatuBeH puck: OnepaTvBHU NPOLECK, BKITIOYUTENTHO CBbP3aHNTE CbC
CbXpaHsBaHETO Ha akTUBW, MOXe Aa He 6baaT OCbLLECTBEHN ycrelHo. Toa
MOXe fAa fosefe Ao 3arybu 3a doHaa.

Puck 3a pesynratute: VIHBECTULIMOHHUTE LieNy U3passsart XenaH pesynrar, Ho
HSIMa rapaHuus, Ye TakbB pesynTar we 6bae nocturHat. B 3aasucumocT ot
nasapHuTe yCrnoBMs U MakpoMKOHOMUYecKaTa cpega MHBECTULIMOHHUTE Lienn
MOXe [la Ce oKaxxaT Nno-TPyAHW 3a NocTuraHe.

BPIIMM: MpexoabT Ha mMHaHCOBUTE Nasapu OT U3MON3BaAHETO Ha
BbTPELUHOGaHKOB pedhepeHTeH nmxeeH npoueHT (BPITM) kbm antepHaTuBHM
pedepeHTHN NPOLIEHTN MOXe Aa NOBNMSE Ha oLeHKaTa Ha onpeaeneHu
yyacTusi U fa BNOLUW NIMKBMAHOCTTA NpW onpeaeneHy MHCTpyMeHTH. Toea
MOXe [a MoBMnvsie Ha pesyntatute oT MHBeCTUUunNTe Ha oHaa.

Puck oT gepuBaTtu: [lepmBatnTe Moxe Aa He [OHEecaT o4yakBaHuTe pesynTary,
MOXe a nopoasT 3arybu, no-ronemMu oT CTOMHOCTTa UM, U MOXe Aa AoBeaat
0o 3arybu 3a poHaa. PoHOABLT MOXeE CbLLO Taka Aa HanpaBu CbLLECTBEHU
WHBECTALMMN B AEPUBATU, BKITHOYMTENHO, KAaTO M3MOos3Ba TEXHUKM Ha KbCh
npoaaxom 1 NMBLPUIX C Lien Aa peanuanpa AoxoaHocT. KoraTo CToMHOCTTa Ha
[afeH aKTuB ce NPOMEHU, CTOMHOCTTA Ha AepuBaTy, 6a3vpaHy Ha TO3W aKTuB,
MOXe [la ce NPOMEeHM B MHOTO MNo-rofisiMa cteneH. ToBa Moxe Aa aoseae Ao
MHOFO MO-TrofieMm 3arybu, OTKOSIKOTO MHBECTULMSITA B 6a30BUS aKTUB.



Takcu

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

3.00%

Takcu 3a 3anucBaHe

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcMmanHaTa cyma, KosTo Moxe fa 6bae yabpxaHa oT Bawute
CcpeacTBa npeam TAXHOTO MHBECTUPAHE UNW NPeaun NoCTbNeHnsTa o1
Bawarta nHBectnums ga 6baat usnnaTeHu.

aKcun, noeMaHmn oT GoHAA B paMKUTE Ha efiHa roguHa
TeKkyLm Takem 1.29%
Takca 3a nocTUrHaTu pesyntatm

Hama

TakcuTe, KOUTO NnalyaTte, ce U3MNon3ear 3a NoKpMBaHe Ha aaMUHUCTPATUBHUTE
pa3xoau Ha hoHAA, BKMHOYMTENHO PasxoamTe 3a MapKeTUHT 1 npeanaraHe Ha
doHaa. Tean Takcu BOAAT A0 HaMansiBaHe Ha NOTEHUManHUs PbCT Ha
MHBECTULMATA.

TakcuTe 3a 3anvcBaHe 1 3a 06paTHO M3KynyBaHe Ha ASNOBe ca NpefcTaBeHn
KaTo MakcyUMarnHu CTOMHOCTY U B HAKOM Criyyan MOXe Aa ce nnartu no-marsko.
MoxeTe fa pasbepeTe AeiCTBATENHMTE TaKcK 3a 3anucBaHe 1 3a o6paTHO
M3KyrnyBaHe Ha OsroBe OT Baluus (OMHAHCOB CbBETHUK.

CTOMHOCTTa Ha TEKyLLMTE TaKkCK ce OCHOBaBa Ha pa3xoauTe OT npeaxoaHaTta
roavHa 3a roguHaTa, KosTo cBbpluBa npes agekemspy 2020 r., 1 MOXe Aa ce
NPOMEHSI FOAULLIHO.

MoxxeTe 4a HamepuTe noeevye MHOPMaLMSA 3a TakcuTe B pasgen 3 ot
npocnekTa Ha choHaa.
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Pesyntatute oT MuHanv nepvoamn He ca NporHo3a 3a 6baelmuTe pesyntati u
MoXe fia He ce nNoBTapAT. CTOMHOCTTa Ha UHBECTULMMTE MOXe KaKTo Aa ce
MOBULLK, Taka U ia Ce MOHWXM, U € Bb3MOXHO [ia He Nnorny4ute o6paTHo
cymara, KosiTo MbpBOHaYarHo cTe MHBeCTUpanv.

Ipadhmkata nokassa pesyntatute B €BPO, Cref KaTo TEKYLUMTE TaKkCu u
CBbp3aHNTe CbC CAEMKM OT nopTdenna pa3xoam ca nnateHu. Takcute 3a
3anucBaHe Ha OSMOoBeE ca U3KMHYEHN OT U3YNCNEHUsTA Ha pe3ynTaTuTe oT
MWHanM nNepuoau.

doHabT e cb3naneH Ha 18 gekemspu 2013.

KnacbT akumm Gelwe cb3gapeH Ha 18 aekemspu 2013.

MpakTnyecka MHpopmaums

AenoswuTap: J. P. Morgan Bank Luxembourg S.A.

AonbnHnTtenHa uHdopmauma: Moxete Aa nonyunTe AOMbAHUTENHA
VIHq)OpMaLl,I/IFI 3a TO3n CbOH,D,, BKIMIOYUTENHO NMpocneKkTa, nocneaHna roguileH
OTYeT, BCUYKM nocneaBalin wectMmecevHn oT4eTn U nocrneagHarta ueHa Ha
akuunTe, OT yNpaBnsBaLLoTO APYXXeCTBO Ha poHAa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, Jltokcembypr, kakTo 1 Ha
www.schroders.lu/kiids. Te ca goctbnHn 6eannatHo Ha Gbnrapcku,
aHIMUIACKKN, (OPEHCKN, HEMCKU, TPBLIKWU, YHrapCKW, UTanmnaHcKu, Norncku,
q)ﬂaMaH,D,CKI/I, XonaHacku, CbI/IHCKI/I, nopTyranckn n NCNaHCKU e3unkK.

[AaHbyHO 3aKoHOoAaTeNncTBo: PoHABLT NOANEXM Ha JaHbYHO obnaraHe B
JTtokcemOBypr, KOETO MOXE [a OKaxe BNUsIHWE BbpXY UHOAMBUAYaAMNHNUS BU
AaHbYeH cTaTyc.

OTrosopHocT: Schroder Investment Management (Europe) S.A. moxe aa
Obae nogBedeHo noA OTFOBOPHOCT €AMHCTBEHO Bb3 OCHOBA Ha AeknapupaHa B
HacTosAWMS AOKYMEHT nHcpopMaumsi, KOSTO e noaBexaalla, HETOYHa Unu e B
npoTnBopeyvne CbC CbOTBETHUTE YAaCTK OT NMPOCNeKTa Ha (bOH,Ela.

doHp Yaabp: Tos3n doHA e noapasaeneHe Ha oHA Yaabp, YMETO UME € B
ropHarta 4acT Ha TO31 JOKYMEHT. npOCI'IeKT'bT n nepnoandHnuTe oT4eTn ca

M3roTBEHU 3a Lenusa hoHA Yaabp. 3a 3alimTa Ha UHBECTUTOPUTE, aKTUBUTE U
nacvBuTE Ha BCSIKO NogpasaeneHne ca pasfaeneHn no 3akoH oT Te3n Ha
Apyrute noapasgeneHus.

MpemecTBaHMA: Npu cnaseaHe Ha onpeaeneHn ycrnosusa Moxete Aa
KaHaupaTcTBaTe 3a NpeMecTBaHe Ha BallaTta MHBECTMUMS B ApYr Knac akumu B
pamkuTe Ha To3u oHa unu B apyr doHa Ha Schroder. Mons, BuxTe
npocnekTa 3a noseye MHdopmaLms.

Monntunka 3a Bb3HarpaXxaeHus: Pestome Ha nonutukara 3a
Bb3HarpaxaeHus Ha Schroders 1 cBbp3aHa MHMOpPMaLUs ca AOCTBIMHN Ha
agpec www.schroders.com/remuneration-disclosures. XaptueHo konve
€ [oCTbIMHO 6e3nnaTHO Npu NouUCcKBaHe.

MonuTtukaTa BKNtoYBa onncaHue Ha ToBa Kak ce u3dncnseart
Bb3HarpaxaeHvneTo 1 obesLleTeHnaTa u CaMoNMYHOCTTa Ha nuuara,
OTIOBOPHU 33 NPUCHXKAAHETO Ha Bb3HArpaXaeHneTo n obesereHnsaTa.
PeuHuK: MoxeTte aa HamepuTe 0BSICHEHWSI HA HSIKOU TEPMUHW, U3MON3BaHN B
TO3W AOKyMeHT, Ha agpec www.schroders.lu/kid/glossary.

Pa3xoau 3a pasnpegeneHue: H/BOTo Ha pa3xoauTe 3a pasnpegerneHve B
HSIKOW KOPUCAMKLMM MOXE [a MOBMUsie Ha CNOCOBHOCTTa Ha MHBECTULMOHHWS
MEHWIKXbP Aa NOCPEeLLHe MHBECTULMOHHATA Lier Ha (hOHAA MO OTHOLIEHWE Ha
BCMYKM KIAacoBe akuum crej npucnagaHe Ha Takcute.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagsopa Ha CSSF. Kbm 24/08/2021 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



