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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

European Alpha Absolute Return

noadoHa Ha Schroder International Selection Fund SICAV
Knac C PasnpepgeneHme EUR (LU1651856921)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

doHOBLT MMa 3a uen Aa ocurypu abcontoTHa Bb3BPbLLAEMOCT cref
npucnagaHe Ha TakcuTe, KaTo MHBECTUPA, NPSIKO UK HENPSIKO Ype3 AepuBatu,
B ASNOBU LIEHHW KHUXKA Ha eBPOMENCKM KOMMaHUN.

ABCOMTHa Bb3BPbLLAEMOCT 03Ha4aBa, 4Ye OHOBLT Ce CTPEMU [ia OCUrypu
NonoXuTenHa Bb3BPbLLAEMOCT 3a nepuog 4o 12 meceLa Npu BCUYKM NasapHU
YCIoBMSi, HO TOBa He MOXe a O6be rapaHTUpaHo M KanuTanbT ocTaBa
N3MOXEH Ha pUCK.

MHBeCTULMOHHA NOINTUKA

PoHOBLT ce ynpaBnsiBa akTUBHO U MHBECTMPA Hali-Marnko ABe TpeTu ot
aKTUBUTE CU, NPSKO UMN HEMPSIKO Ype3 AepUBATH, B ASNOBU LIEHHM KHUXKA Ha
€BPOMNENCKM KOMMNaHuu.

doHpoBeTe Alpha nHBecTnpaTt B KOMNaHUW, 3a YNATO TekyLla LeHa Ha akuunte
WHBECTULMOHHUSIT MEHMOXXbP MMa CUITHa YBEPEHOCT, Ye He oTpassiBa
ObaelumTe nepcnekTuBam 3a To3n busHec. PoHabT 0bMKHOBEHO Abpxu 30-60
KOMMaHuu.

doHOBT MOXeE CbLLO [ia MHBECTUPA A0 efHa TPeTa OT akTUBUTE CU NPSIKO UMK
Henpsiko B APYrn LIeHHW KHWXKa (BKIMIOYUTENHO B APYrn KracoBe akTuBM),
ObPXKaBW, PErvoHU, MHAYCTPUU UNW BanyTh, MHBECTULIMOHHM (DOHAOBE,
BapaHTU U MHBECTMLIMUN Ha NapUYHUS Nasap, KakTo U Aa ObpXu NapuyHm
cpeAcTBa (Npy cnas3BaHe Ha orpaHnyeHvsaTa, NpeaBUAeHN B MPOCMeKTa).
OcBeH ToBa hoHABLT MoXe (N0 n3knoyeHne) aa Abpxmn Ao 100% ot akTmBuTe
CV B MapW4HM CPeacTBa U MHBECTULMM Ha NapuyHns nasap. PoHObT MoXe aa
13ros3Ba gepuBaTy C Len nocTuraHe Ha MHBECTULIMOHHM nevanon,
HamansiBaHe Ha pucka unu no-edeKTUBHO yrnpaeneHne Ha oHpa. PoHabT
MOXe [la M3Mon3Ba NMBbPUEK M Aa 3aema KbCy No3vuum.

CpaBHMTeNeH nokasaren

PesynTatute Ha hoHaa TpsGBa Aa 6baaT oueHsiBaHM CNPsSIMO HEroBuTe Lenu

[a OCUrypu noroxuTernHa Bb3BpbLLAeMOCT 3a 12-meceyeH nepuog npu
BCSIKaKBM NasapHu ycriousi n aa ce cpasHu ¢ niaekc MSCI Europe (Net TR)
unu ¢ 3-meceveH EUR LIBOR (unu antepHaTtnBHa pedepeHTHa CTONHOCT).
CbnocTaBUMWUTE CPAaBHUTENMHW NOKa3aTenum ca BKIIOYEHW CaMo C Len
CpaBHEHVE Ha pe3ynTaTuTe U HAMAT OTHOLLEHNE KbM Ha4mHa, No KOMTO
WNHBECTULMOHHUSIT MEHMOXKbP MHBECTUPA akTUBUTE Ha dpoHaa. Mo oTHoLweHne
Ha nHpgekca MSCI Europe (Net TR) cpepata Ha uHBecTULMK Ha poHaa ce
ovakBa [ia Ce NMpUNOKpMBa CbLLECTBEHO — MPSKO UMW HEMPSKO — C
KOMTMOHEHTUTE Ha CbMOCTAaBUMUS CpaBHUTENEH nokasaTen. VIHBECTULMOHHUAT
MEHUOXbP UHBECTMPA Ha ANCKPELIMOHHA OCHOBA U HSIMa OrpaHu4eHus 3a
cTeneHTa, A0 KOSTO NOpTennbT 1 pedynTatuTe Ha boHaa Morar Aa ce
oTknoHsiBaT oT nHgekca MSCI Europe (Net TR). IHBECTULMOHHNUAT MEHNOXBP
LLile MHBECTUPA B KOMMaHUW UM CEKTOPU, KOUTO He ca BKIOYEHM B UHAEKCA
MSCI Europe (Net TR). LieneBuat cpaBHuTEeneH nokasaten e nsbpaH, 3awioto
LernesaTa JOXOAHOCT Ha (hoHAa € Aa OCUrypy Unu Aa npeBuLIn JOXOAHOCTTa
Mo TO3M CpaBHUTENEH MoKa3aTer, KakTo € NOCOYEHO B MHBECTULIMOHHATA Lien.
[apeH cbnocTaBmMm CpaBHUTENEH nokasarten e n3bpaH, 3aLloTo
WHBECTULMOHHUSIT MEHUOXKBP CYMTa, Ye TO3W CPaBHUTENEH rnoka3aTen AaBa
Bb3MOXHOCT 3a NOAXOASLLO CpaBHEHNE 3a LenuTe 3a NocTurHatuTe
pe3ynTaTu, KaTto ce uMat nNpeasua MHBECTULIMOHHATA Lien U NonuTuKa Ha
doHga. Schroders e B npouec Ha OLeHsiIBaHe Ha Bb3MOXHUTE anTepHaTMBMY Ha
EUR LIBOR v Lue yBegoOMM MHBECTUTOPUTE CBOEBPEMEHHO 3a BCSIKO peLleHne
Aa ce oTTernu ot uanonasaHeTo Ha EUR LIBOR.

YecToTa Ha TbpryBaHe

MoxeTe Aa nskynysate obpaTtHO MHBECTMLIMUTE CU NPU NouckBaHe. To3un hoHA
TbpryBa exefqHeBHo.

Monutunka Ha pasnpegeneHve

Tosu Knac akummn BM n3nnaila Ha BCAKO LecTMecevme JoXoau, nony4yeHn ot
NHBECTULUMUTE Ha d,’)OH,Ela.

Mpodunn Ha pucka 1 Ha JOXOAHOCTTA

Mo- HUCKMAT pUcCK
MoTeHuManHo No-HUCKa AOXo4HOCT

Mo- BUCOKMAT pUCK

[MoTeHUMaNnHoO no-Bmcoka
JOXOAHOCT
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MHANKaTOPBLT 38 PUCK U JOXOAHOCT

KaTeropusaTta Ha pucka ce ocHOBaBa Ha LienTa 3a puck Ha poHaa u HaAMa
rapaHums 3a HENHOTO NoCTUraHe.

He ce rapaHTnpa, Ye puckosara kateropus Ha hoHAa Lie ocTaHe NOCTOsIHHA 1
€ Bb3MOXHO [ia Ce MPOMEHMN C BpeMEeTO.

®oHp B HaWi-HWCKaTa KaTeropus He o3HavyaBa 6e3prcKoBa MHBECTULWSA.
POHOLT € B Ta3n kaTeropusi, 3aLlOTO MOXe Aa noema Mo-B1COKN PUCKOBE B
TbPCeHe Ha NO-BUCOKA JOXOAHOCT U LieHaTa My MOXe CbOTBETHO Aa ce
NOBULLN N MNOHWMXN.

PuckoBu ¢pakTopu

Puck oT KoHUeHTprpaHe: PoHABT MOXe [a Ce KOHLIeHTpUpa B orpaHnyeH 6poi
reOFpad)CKI/I PEernoHu, NpoMULLINEHN CeKTopu, nasapun n/vnm OoTAENHN NO3NLUN.
ToBa Moxe Aa gosefe A0 ronemMmn NPoOMeHu B CTOMHOCTTa Ha POHAA KaKTo B
MONOXMUTENHa, Taka U B oTpuuaTenHa nocoka.

BanyTeH puck: ®oHABLT MOXe fa 3arybu CTOMHOCT B pe3ynTaT Ha NpOMeHu B
0BMeHHM KypcoBe.

JInkeupeH puck: Mpy TpyaHW nasapHy ycnosus OHABLT MOXe Aa He € B
CBbCTOSIHME Aa NpoAaBa LEHHU KHIKa CpeLly MbiiHaTa MM CTOMHOCT unu Aa
npogasa BboOLLe. ToBa MOXe Ja NoBnvsie BbpXy pe3yntatuTe u Aa Aoseae A0
oTnaraHe unu cnvpaHe Ha obpaTHOTO M3KyNyBaHe Ha akuumTe my.
OnepatuBeH puck: OnepaTBHU NPOLECK, BKITIOYUTENTHO CBbP3aHNTE CbC
CbXpaHABaHETO Ha aKTUBW, MOXe Aa He O6baaT OCbLUECTBEHN ycrelHo. Toa
MOXe Aa fosefe [o 3arybu 3a doHaa.

Puck 3a pesyntatute: IHBECTULIMOHHWTE Lieny n3passiBat XenaH pesynrar, Ho
HAMa rapaHuusi, Ye TakbB pe3ynTar we 6bae nocturHat. B 3aBvcumocT ot
nasapHuTe YCNoBusi 1 MakpoOMKOHOMUYecKaTa cpefa MHBECTULIMOHHWTE Lienn
MOXe [a Ce OKaaT Mo-TPyAHWU 3a NOCTUraHe.

BPJM: MpexoabT Ha dnHaAHCOBUTE Nasapu OT U3MON3BaHETOo Ha
BbTPELIHOGaHKOB pehepeHTeH NmxBeH npoueHT (BPJIM) kbM antepHaTuBHM
pedepeHTHM NPOLIEHTV MOXe Aa NoBNVsAe Ha OLEeHKaTa Ha onpeaeneHu
yyacTusi U Aa BMOLUW NIMKBMAHOCTTA NpW onpeaeneny MHCTpYMeHTH. Toea
MOXe [a NoBnusie Ha pe3ynTaTuTe OT UHBECTULMUTE Ha oHaa.

Puck oT gepuBaTtu: [lepmBatnTe Moxe Aa He JOHECaT ovyakBaHWUTe pesynTaTy,
MOXe a nopoasT 3arybu, no-ronemMm oT CTOMHOCTTa UM, U MOXe Aa AoBeaat
0o 3arybu 3a poHaa. PoHOABLT MOXKeE CbLLO Taka Aa HanpaBu CbLLECTBEHN
WHBECTULMMN B AEPUBATU, BKITHOYMTENHO, KAaTO M3Mos3Ba TEXHUKM Ha KbCy
npoaaxom 1 NMBLPUIX C Len Aa peanusnpa AoxoaHocT. KoraTto CToMHOCTTa Ha
[afeH akTvB ce NPOMEHU, CTOMHOCTTa Ha AepuBaTy, 6a3vpaHy Ha TO3M aKTuB,
MOXe [a ce NPOMeHM B MHOTO MNo-rofisiMa cteneH. ToBa Moxe Aa aoseae Ao
MHOFO Mo-rofieMm 3arybu, OTKOSKOTO MHBECTULMSITA B 6a30BUS aKTUB.



Takcu

EAHOKpaTHVI TaKcuy, yabpXXaHU npeau uau cnep niBecTuumusaTa TakcuTe, KouTo nnawiate, ce U3nons3eaTt 3a NoKpnBaHe Ha aAMUHUCTPATUBHUTE
pa3xoau Ha oHAA, BKITIOUYMTENHO pas3xoauTe 3a MapKETUHT U NpeanaraHe Ha
Takcu 3a 3anncBaHe 1.00% doHaa. Tean Takcu BOAAT A0 HaMansiBaHe Ha NOTEHUManHUs PbCT Ha
MHBECTMUnATa.
Takcm 3a 06paTHO N3KynyBaHe Hawa
TakcuTe 3a 3anucBaHe 1 3a obpaTHO N3KynyBaHe Ha OAnoBe ca NpefCTaBeHun
ToBa e makcumarnHara CcyMa, KOATO MOXe Aa 6'b,£le yobpxaHa ot BawwuTte KaTo MakCUMariHu CTOMHOCTU U B HAKOW Cny4yaun Moxe aa ce nnaTtu no-marnko.
cpefcTBa Npeaun TAXHOTO MHBECTMPAaHE Unv Npeau NocTbhnfeHnsiTa ot MoxeTe fa pasbepeTe AeiCTBATENHWTE Takcy 3a 3anvcBaHe U 3a obpaTHo
Bawara nHBecTnumsa aa 6baart usnnareHu. M3KynyBaHe Ha Asnose OT Baluns PUHAHCOB CbBETHUK.

CTOMHOCTTa Ha TEKyLLMTE TaKkCK ce OCHOBaBa Ha pa3xoauTe OT npeaxoaHaTta
roavHa 3a roguHaTa, KosTo cBbpluBa npes agekemspy 2020 r., 1 MOXe Aa ce
Tekywm Takcu 1.35% NPOMEHSI FOAULLIHO.

MoxeTe Aa HamepuTe noseyve nHoOpMaLmsa 3a TakcuTe B pasgen 3 ot
aKCu, noemMaHu oT ¢0Hp,a npwv onpeageneHu ycnoeumsa npocnekTa Ha oHaa.

Takca 3a NOCTUrHaTX pe3ynTaTu

aKCu, noemMaHu oT ¢0Hp,a B paMKUTe Ha eAqHa rognHa

PvkoBoau ce ot ,[MpuHUMna Ha Han-BucokaTa ctonHocT®, 20.00% ot
HaAXBbPMALLMSA NaHyBaHUTE pesynTaTy knac akumm Hag 3-meceveH EUR
BBA Libor Act 360. BuxTe npocnekTa 3a noseve nHgpopmaums. MNMpes
nocnegHaTta MHaHCOBa rognHa Ha ooHAaA TakcaTa 3a NoCTUrHaTu pesynrartu
Gewwe 0.00% oT cboHaa.

Pe3ynTaT|/| OT MMHaNn nepmogn

C Pasnpegenexune SV EUR (LU1651856921) [ MSCI Europe (Net TR) Index M 3 month EUR LIBOR
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Pe3yntatute oT MMHanu nepmoam He ca NporHo3a 3a GbaeLumTe pesynTaTu u pesynTaTh ca nnaTteHu. TakcuTe 3a 3anucBaHe Ha ASNOBE Ca U3KITHYEHN OT
MoOXe Aa He ce noBTapsaT. CTOMHOCTTa Ha MHBECTULIMUTE MOXE KaKTo fa ce U34YMCrEeHNsITa Ha pe3ynTaTnuTe OT MUHanNM Nepuoau.
NOBULLK, Taka 1 Aa Ce NOHWKM, U € Bb3MOXHO Aia He nonyynTte obpaTHo ®OHABLT e cbaaageH Ha 11 despyapu 2014,
cymara, KOATO MbpBOHA4anHo cte NHBecTnpanu. KnacwsT akuun b6elwe cb3gageH Ha 09 asryct 2017.
IpadhukaTa nokassa pesynTaTuTe B €BPO, Crief KaTo TEKYLLUTE TaKey, CTOWMHOCTY 3@ MOCTUIHATU Pe3ynTaTh ca HafIMyHU Camo OT Cb3[4aBaHETo Ha
CBbp3aHNTe CbC CAESKM OT NopTdeina pa3xoam 1 TakcaTa 3a NocTurHaTu CbOTBETHUS KNac akumu.

|_|paKTI/IbIeCKa I/IH(I)OpMaLI,VIFI
Aeno3uTap: J. P. Morgan Bank Luxembourg S.A. U3roTBEHU 3a Lienus poHa Yaabp. 3a 3aluTa Ha MHBECTUTOPUTE, aKTUBUTE U1
nacuBuTe Ha BCAKO NoApasaeneHne ca pasaeneHn no 3akoH OT Tesu Ha

JonbnHuTenHa HopmMauus: MoxeTe Aa Nony4nTe OMbIIHATENHA npYTUTE NOAPasAeneHU,

MHdopMaLms 3a To3n PoHA, BKIYMTENHO NpocnekTa, NocnegHns rogueH

OTYET, BCUYKY MOCTEeBaLLM LLIECTMECEYHN OTYETN U NocreaHaTa LeHa Ha MpemecTBaHus: lNpn cnassaHe Ha onpeaeneHn ycnosus Moxete Aa
aKUMWTe, OT YNPaBRABALLOTO APYXECTBO Ha oHAa Ha anpec: 5, rue kaHaupaTcTeate 3a NpeMecTBaHe Ha Baliata UHBECTULMS B APYT KIac akumn B
Héhenhof, L-1736 Senningerberg, Miokcembypr, KakTo 1 Ha pamkuTe Ha To3u poHa unu B Apyr doHa Ha Schroder. Mons, BkTe
www.schroders.lu/Kiids. Te ca nocTbnHy 6esnnaTHo Ha 6bArapcky, npocnekTa 3a nosede MHopmaLms.

aHIINACKN, PPEHCKM, HEMCKM, TPBLKW, YHrapCKM1, UTANMAHCKM, MOMCKM, MonnTyka 3a Bb3HarpaXxaeHus: PesioMe Ha nonuTukara 3a

cbrnamaHacKu, XonaHackW, PUHCKM, MOPTYTasickn 1 UCMIAHCKN 3K, Bb3HarpaxaeHus Ha Schroders v cebpaaHa MHgopMauus ca 4OCTbIHN Ha
[laHbUYHO 3aKOHOAATENCTBO: GOHABLT NOANEKM HA AaHBYHO obnaraHe B appec www.schroders.com/remuneration-disclosures. XaptueHo konve
JliokcemBypr, KOETO MOXe Aa OKaxe BUSHUE BbPXY MHAVBUOYAHUS B € I0CTBIHO 6e3NNaTHO Npu NOMCKBaHe.

[aHbyeH cTaTyc. MonuTuKaTa BKIYBA ONMCcaH1e Ha TOBA Kak Ce uadncnssart

Bb3HarpaxgeHueTo un obesLLeTeHnsTa 1 CaMONUYHOCTTa Ha NuuaTa,

OTroBopHocT: Schroder Investment Management (Europe) S.A. moxe aa OTTOBOPHI 33 MPUCHKAAHETO HA Bb3HATPAKIEHUETO 1 OBE3LLETEHIATA.

6bae nogseaeHo nof OTroBOPHOCT €QMHCTBEHO Bb3 OCHOBA Ha AeKNlapupaHa B

HACTORILMA AOKYMEHT MHBOPMALIS, KOSTO © NOABEKAAILIA, HETOHHA I € B PeuHmK: MoXeTe 1a HaMepUTE OGSICHEHNS! Ha HSKOU TEPMUHM, U3MON3BaHN B
NPOTMBOPEUME CbC CLOTBETHUTE YACTX OT MpocrekTa Ha PoHAA. TO3M [OKyMEHT, Ha anpec www.schroders.lu/kid/glossary.

®oHA uagbp: Toau hOHA € NOAPAInENeHNe Ha (oA Yazbp, uneTo nve e 8 PA3X0Av 3a pasnpepenenue: Hiueoto Ha pasxoavTe 3a pasnpeaeneHie B
FOPHATA YACT Ha TO3M AOKYMEHT. TTPOCTEKTLT 1 NEPUOAMIHMTE OTYETH Ca HSIKOW IOPUCAMKLIAM MOXe Aa MOBMNsie Ha CMOCOBHOCTTa Ha MHBECTULIMOHHMSA

MEeHNIXbP Aa nocpeliHe NHBeCTULMOHHAaTa Len Ha dI)OH,Ela Nno OTHOLLEeHUEe Ha
BCUYKM KIlacoBe akuun cneq npucnagaHe Ha TakcuTe.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagsopa Ha CSSF. Kbm 24/08/2021 kntouoBaTa
nHbOpMaLMA 3a MHBECTUTOPUTE e aKkTyasiHa 1 BApHa.



