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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

European Alpha Absolute Return

noadoHa Ha Schroder International Selection Fund SICAV

Knac C HatpynBaHe EUR (LU0995125985)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

doHOBLT MMa 3a uen Aa ocurypu abcontoTHa Bb3BPbLLAEMOCT cref
npucnagaHe Ha TakcuTe, KaTo MHBECTUPA, NPSIKO UK HENPSIKO Ype3 AepuBatu,
B ASNOBU LIEHHW KHUXKA Ha eBPOMENCKM KOMMaHUN.

ABCOMTHa Bb3BPbLLAEMOCT 03Ha4aBa, 4Ye OHOBLT Ce CTPEMU [ia OCUrypu
NonoXuTenHa Bb3BPbLLAEMOCT 3a nepuog 4o 12 meceLa Npu BCUYKM NasapHU
YCIoBMSi, HO TOBa He MOXe a O6be rapaHTUpaHo M KanuTanbT ocTaBa
N3MOXEH Ha pUCK.

MHBeCTULMOHHA NOINTUKA

PoHOBLT ce ynpaBnsiBa akTUBHO U MHBECTMPA Hali-Marnko ABe TpeTu ot
aKTUBUTE CU, NPSKO UMN HEMPSIKO Ype3 AepUBATH, B ASNOBU LIEHHM KHUXKA Ha
€BPOMNENCKM KOMMNaHuu.

doHpoBeTe Alpha nHBecTnpaTt B KOMNaHUW, 3a YNATO TekyLla LeHa Ha akuunte
WHBECTULMOHHUSIT MEHMOXXbP MMa CUITHa YBEPEHOCT, Ye He oTpassiBa
ObaelumTe nepcnekTuBam 3a To3n busHec. PoHabT 0bMKHOBEHO Abpxu 30-60
KOMMaHuu.

doHOBT MOXeE CbLLO [ia MHBECTUPA A0 efHa TPeTa OT akTUBUTE CU NPSIKO UMK
Henpsiko B APYrn LIeHHW KHWXKa (BKIMIOYUTENHO B APYrn KracoBe akTuBM),
ObPXKaBW, PErvoHU, MHAYCTPUU UNW BanyTh, MHBECTULIMOHHM (DOHAOBE,
BapaHTU U MHBECTMLIMUN Ha NapUYHUS Nasap, KakTo U Aa ObpXu NapuyHm
cpeAcTBa (Npy cnas3BaHe Ha orpaHnyeHvsaTa, NpeaBUAeHN B MPOCMeKTa).
OcBeH ToBa hoHABLT MoXe (N0 n3knoyeHne) aa Abpxmn Ao 100% ot akTmBuTe
CV B MapW4HM CPeacTBa U MHBECTULMM Ha NapuyHns nasap. PoHObT MoXe aa
13ros3Ba gepuBaTy C Len nocTuraHe Ha MHBECTULIMOHHM nevanon,
HamansiBaHe Ha pucka unu no-edeKTUBHO yrnpaeneHne Ha oHpa. PoHabT
MOXe [la M3Mon3Ba NMBbPUEK M Aa 3aema KbCy No3vuum.

CpaBHMTeNeH nokasaren

PesynTatute Ha hoHaa TpsGBa Aa 6baaT oueHsiBaHM CNPsSIMO HEroBuTe Lenu
[la ocurypu nonoXxnTenHa Bb3BpbLLAEMOCT 3a 12-MeceyeH nepuog npu

BCsIKaKBM NasapHu ycrosusi 1 aa ce cpasHu ¢ niaekc MSCI Europe (Net TR)
unu ¢ 3-mecedeH EUR LIBOR (unu antepHaTvBHa pedepeHTHa CTOMHOCT).
CbnocTaBUMUTE CPABHUTENHM NOKa3aTenu ca BKIOYEHN camo C Len
CpaBHeHWe Ha pe3ynTaTuTe 1 HAMAaT OTHOLUEHWE KbM Ha4uHa, Mo KOWTo
VHBECTULMOHHUST MEHUIKBP UHBECTMPA akTUBWTE Ha doHAa. o oTHowweHne
Ha nHgekca MSCI Europe (Net TR) chepata Ha nHBecTULMmM Ha hoHAaa ce
o4yakBa fa ce NpUNoKpu1Ba CbLLECTBEHO — NPSAKO NN HEMPSIKO — C
KOMMOHEHTUTE Ha CbMNOCTaBUMUSI CPABHUTENEH MNoka3saTesn. IHBeCTULIMOHHNAT
MEHVAXbP VHBECTMPA Ha AVNCKPELMOHHA OCHOBA 1 HAMa OrpaHuUYeHns 3a
CTeneHTa, A0 KOSATO NopTdennbT 1 pesdyntaTuTe Ha poHaa morat fa ce
oTknonseat ot nagekca MSCI Europe (Net TR). IHBECTULIMOHHMAT MEHUKBP
LLie MIHBECTMPA B KOMNaHWUM UM CEKTOPU, KOUTO HEe Ca BKITOYEHW B MHAEKCA
MSCI Europe (Net TR). LieneBust cpaBHuTEneH nokasaten e n3bpaH, 3aLioto
LienesaTa [OXOAHOCT Ha hoHAA € la OCUTYpY Unu Aa NpeBULLIM JOXOAHOCTTa
Mo TO3W CpaBHUTENEH MNoKa3saTersl, KaKTo € MOCOYEHO B MHBECTULIMOHHATA Lier.
[aneH cbnoctaBMM CpaBHUTENEH nokasaTen e nsbpax, 3aloTo
VHBECTULMOHHUST MEHUIKBP CYNTA, Ye TO3W CPaBHUTENEH NokasaTten AaBa
Bb3MOXHOCT 3a NOAXOASALLO CPpaBHEHME 3a LienuTe 3a NocTUrHaTuTe
pesynTaTu, KaTo ce UMaT NpeaBua MHBECTULIMOHHATA Lien 1 NoNUTUKa Ha
doHaa. Schroders e B Npouec Ha OLeHsiIBaHe HAa Bb3MOXHUTE anTepHaTMBM Ha
EUR LIBOR u we yBegoMV UHBECTUTOPUTE CBOEBPEMEHHO 3a BCSAKO peLLeHune
na ce otternu oT nsnonssaHeto Ha EUR LIBOR.

YecToTa Ha TbprysaHe

MoxeTe Aa n3kynyBsarte 06paTHO WHBECTULMUTE CU NMPU NOUCKBaHE. To3zun CbOH,D,
Tbprysa exegHeBHO.

MonnTtuka Ha pasnpepeneHve

To3su knac akumm akymynupa npuxogu, NoriydeHn oT MHBeCTUUMUTE Ha hoHaa,

KOeTO O3Ha4aBa, Ye ce CbXpaHsaBaT BbB (POHAA 1 CTOMHOCTTa UM Ce OTpassiBa

B LleHaTa Ha Knaca akuuu.

Mpodunn Ha prcka 1 Ha JOXOAHOCTTA

Mo- BUCOKMAT pUcK
[MoTeHUManHo no-Bmcoka
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Mo- HUCKMAT pUcK
[oTeHLUManHo no-HNCKa JOX0oAHOCT
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MHANKaTOPBT 3a PUCK N OXOAHOCT

KaTteropusita Ha pucka ce ocHoBaBa Ha LienTa 3a puck Ha poHaa 1 Hama
rapaHLusi 3a HEMHOTO NoCTUraHe.

He ce rapaHTupa, Ye puckoBaTa kaTeropusi Ha poHAa Lie OCTaHe NOCTOosiHHA U
€ Bb3MOXHO [ja ce NMPOMEHM C BPEMETO.

(DOH,EL B Hali-HMUcKaTa KaTeropuna He o3Ha4aBa 683pI/ICKOBa MHBECTULNA.
CDOH,EL'I:T € B Ta3n Kateropua, 3alloTo MOXe Aa noema no-BuCcokm puckoee B
TbpCeHe Ha No-BMCOKa AOXOAHOCT U LieHaTa My MOXe CbOTBETHO Aa ce
MOBULLIY M MOHXKU.

PuckoBu ¢pakTopu

Puck ot KoHueHTprpaHe: PoHABLT MOXe [ia Ce KOHLEHTpUpa B orpaHnyeH 6pon
reorpadCkn permoHu, NPOMULLIEHN CEKTOPW, Nasapy U/vnu OTAENMHN NO3NLNN.
ToBa Moxe [a JoBeAe [0 rofleMy MPOMEHW B CTOMHOCTTa Ha hoHAa KakTo B
NoNoXMTENHa, Taka 1 B oTpuLaTesiHa nocoka.

BanyTteH puck: PoHOBLT MOXe fa 3arybu CTOMHOCT B pe3ynTaT Ha MPOMEHU B
0BMeHHN KypcoBe.

TlukBngeH pwuck: Mpu TpyaHW NasapHu ycrnosus poHABLT MOXe Aa He e B
CBbCTOSHME Aa NPoAaBa LEHHU KHKA CpeLly MbfiHaTa MM CTOMHOCT unu Aa
npopasa BbO6LLEe. ToBa MOXe Aa NoBnunsie BbpXy pesyntatute 1 Aa goseae Ao
oTnaraHe uUnu cnvpaHe Ha o6paTHOTO U3KyNyBaHe Ha akUMUTE My.
OnepatuBeH puck: OnepaTvBHM NPOLIECH, BKITIOYUTENHO CBbP3aHNTE CbC
CbXpaHABAHETO Ha aKTUBW, MOXe Aa He ObAaT OCbLIECTBEHN ycrelHo. Tosa
MoXe fAa gosefe Ao 3arybu 3a dpoHaa.

Puck 3a pesyntatute: IHBECTULMOHHWTE Lieny n3passiBat )enaH pesynTart, Ho
HAMa rapaHums, Ye TakbB pe3ynTar Wwe 6bae nocturHat. B saBncumocT ot
nasapHuTe ycrnoBus U MakpoMKOHOMUYecKaTa cpeaa UHBECTULMOHHUTE Lienn
MOXe [a ce oKaxaT Mo-TPyAHWU 3a NoCTUraHe.

BPIIMM: MpexogbT Ha MHaAHCOBWTE Nasapu OT U3MON3BaHETO Ha
BbTPeLIHO6aHKOB pechepeHTeH nmxBeH npoueHT (BPIM) kbM anTepHaTUBHM
pedepeHTHN NPOLIEHTN MOXe Aa NOBNMSe Ha OLeHKaTa Ha onpeaeneHn
yyacTusa 1 Aa Browy NUKBMAHOCTTA NpU OnpeaeneHn NHCTpyMeHTu. Toea
MOXe [ia MoBnusie Ha pe3ynTaTtute oT MHBECTULMKUTE Ha choHAaa.

Puvck oT gepuBaTtu: [lepmBaTtuTte Moxe Aa He [lOHECAT OYakBaHWUTe pe3ynTaTy,
MOXe [ia MopoasaT 3aryou, No-rorieMu oT CTOMHOCTTa UM, U MOXe Aa AoBeaar
[0 3arybu 3a poHaa. PoHABLT MOXKeE CbLLO Taka [a Hanpasu CbLECTBEHU
MHBECTULMM B AEPUBATY, BKITHOUUTENHO, KaTo M3MOM3Ba TEXHWKM Ha KbCy
npofaxou 1 NUBbLPUOXK C Len Aa peanuanpa AoXo4HOCT. KoraTo cToMHOCTTa Ha
JafleH aKTMB ce NPOMEeHM, CTOMHOCTTa Ha AepuBaTti, 6a3mpaHn Ha TO3W aKTuB,
MOXe [la ce MPOMEeHV B MHOTO Mo-rofisiMa cTeneH. ToBa Moxe fa foseae A0
MHOTO No-rofieMm 3arybu, OTKONKOTO MHBECTULMSTA B 6a30BUS aKTUB.



Takcu

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

1.00%

Takcu 3a 3anucBaHe

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcMmanHaTa cyma, KosTo Moxe fa 6bae yabpxaHa oT Bawute
CcpeacTBa npeam TAXHOTO MHBECTUPAHE UNW NPeaun NoCTbNeHnsTa o1
Bawarta nHBectnums ga 6baat usnnaTeHu.

aKcu, noemMmaHu oT ¢poHAA B paMKUTE Ha efiHa roguHa
TeKkyLm Takem 1.35%

aKCu, noemMaHu oT ¢0Hp,a npwv onpeageneHu ycnoeumsa

Takca 3a NOCTUrHaTX pe3ynTaTu

PvkoBoau ce ot ,[MpuHUMna Ha Han-BucokaTa ctonHocT®, 20.00% ot
HaAXBbPMALLMSA NaHyBaHUTE pesynTaTy knac akumm Hag 3-meceveH EUR
BBA Libor Act 360. BuxTe npocnekTa 3a noseve nHgpopmaums. MNMpes
nocnegHaTta MHaHCOBa rognHa Ha ooHAaA TakcaTa 3a NoCTUrHaTu pesynrartu
Gewwe 0.00% oT cboHaa.

TakcuTe, KOUTO NnalyaTte, ce U3MNon3ear 3a NoKpMBaHe Ha aaMUHUCTPATUBHUTE
pa3xoau Ha hoHAA, BKMHOYMTENHO PasxoamTe 3a MapKeTUHT 1 npeanaraHe Ha
doHaa. Tean Takcu BOAAT A0 HaMansiBaHe Ha NOTEHUManHUs PbCT Ha
MHBECTULMATA.

TakcuTe 3a 3anvcBaHe 1 3a 06paTHO M3KynyBaHe Ha ASNOBe ca NpefcTaBeHn
KaTo MakcyUMarnHu CTOMHOCTY U B HAKOM Criyyan MOXe Aa ce nnartu no-marsko.
MoxeTe fa pasbepeTe AeiCTBATENHMTE TaKcK 3a 3anucBaHe 1 3a o6paTHO
M3KyrnyBaHe Ha OsroBe OT Baluus (OMHAHCOB CbBETHUK.

CTOMHOCTTa Ha TEKyLLMTE TaKkCK ce OCHOBaBa Ha pa3xoauTe OT npeaxoaHaTta
roavHa 3a roguHaTa, KosTo cBbpluBa npes agekemspy 2020 r., 1 MOXe Aa ce
NPOMEHSI FOAULLIHO.

MoxxeTe 4a HamepuTe noeevye MHOPMaLMSA 3a TakcuTe B pasgen 3 ot
npocnekTa Ha choHaa.

Pe3ynTaT|/| OT MMHaNn nepmogn

C HatpyneaHe EUR (LU0995125985)
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Pe3yntatute oT MMHanu nepmoam He ca NporHo3a 3a GbaeLumTe pesynTaTu u
MoOXe Aa He ce noBTapsaT. CTOMHOCTTa Ha MHBECTULIMUTE MOXE KaKTo fa ce
NOBULLK, Taka 1 Aa Ce NOHWKM, U € Bb3MOXHO Aia He nonyynTte obpaTHo
cymarta, KOsiTo MbpBOHAYanHo CTe UHBECTUPany.

FpachKaTa nokasea pe3ynrtatuTe B €BpO, Crel KaTto TeKyLWNTe TakCcu,

CBbp3aHNTe CbC CAENKN OT nopTderna pasxoam 1 TakcaTa 3a NocTUrHaTm
pesynTtaTu ca nnateHu. Takcute 3a 3anncBaHe Ha AsoBe ca U3KMIYeHN oT
N34ncreHnaTa Ha pesyntaTtute oT MUHanu NepUoAM.

PoHABLT e cb3fageH Ha 11 despyapu 2014.

KnacbT akumm Gele cb3ganeH Ha 11 dpespyapu 2014.

MpakTnyecka MHGopmaLus
AenoswuTtap: J. P. Morgan Bank Luxembourg S.A.

AonbnHnTenHa nuHopmauma: Moxete Aa nonyunTe AOMbAHUTENHA
MHOpMaus 3a To3U (hOHA, BKITIOYMTENHO NPOCMEKTa, NOCeaHUs roauLLeH
OTYET, BCUYKM NOCneABally LWECTMECEYHM OTHETU U NocneaHaTa LeHa Ha
akuuuTe, OT ynpaBnsBalLoTo APYXeCTBO Ha hoHAa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, Jltokcembypr, kakTo 1 Ha
www.schroders.lu/kiids. Te ca gocTbnHu 6e3nnaTtHo Ha Gbnrapcky,
aHIMWINCKN, (OPEHCKN, HEMCKU, TPBLIKWU, YHFapCKW, UTanmnaHcKu, Norcku,
hrnamaHAcku, XonaHACKW, (OUHCKM, NOPTYranckyu U UCNaHCKN e3UK.

[JaHbyHO 3aKoHOoAaTeNncTBo: PoHABLT NOANEXM Ha JaHbYHO obnaraHe B
JTrokcemOBypr, KOETO MOXe [a OKaxe BNUsiHWE BbpXY UHOAVBUAYaAMNHNUS BU
JaHbyeH cTaTyc.

OTroBopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae noaBeAeHO Moz OTFTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha JekrnapupaHa B
HacTosAWMSA AOKYMEHT nHcpopMaumsi, KOSTO e noABexaalla, HETOYHa Unu e B
NPOTUBOPEYME CbC CbOTBETHUTE YacCTW OT MpocrnekTa Ha hoHAaa.

doHp Yaabp: To3n doHA e noapasaeneHe Ha OoHA Yaabp, YMETO UME € B
ropHaTta 4acT Ha To3¥ AOKYMEHT. [pocnekTbT U NEPUOANYHUTE OTYETU ca

M3roTBeHU 3a Lenus doHa Yaabp. 3a 3aluTa Ha MHBECTUTOPUTE, aKTUBUTE U
nacuBuUTeE Ha BCSIKO noApasferieHne ca pasfaeneHu no 3akoH oT Te3un Ha
ApyrvTe nogpasgeneHus.

MpemecTBaHuMA: Npu cna3BaHe Ha ONpeaeneHn ycrnoBus MoxeTe Aa
KaHOMpaTcTBaTe 3a MPEMECTBaHe Ha BallaTa MHBECTULMS B APYr Kac akuuu B
pamMKk1Te Ha To3n doHA unu B Apyr doHa Ha Schroder. Monisi, BuxTE
npocrekTa 3a nose4e MHopMaums.

Monutunka 3a Bb3HarpaxxaeHus: Pesiome Ha nonuTtukarta 3a
Bb3HarpaxgeHus Ha Schroders u cBbp3aHa MHopmaLums ca 4OCTbMHU Ha
agpec www.schroders.com/remuneration-disclosures. XaptueHo konve
€ JOCTbMHO Ge3nnaTHO Npu NouckBaHe.

MonuTrkaTa BKIOYBA ONMCaHME HA TOBA Kak Ce u34ucnsisat
Bb3HarpaxaeH1eTo n obesLleTeHmsaTa 1 CaMonMyYHOCTTa Ha nuuara,
OTTOBOPHM 3@ NPUCHXAAHETO Ha Bb3HArpaxaeHUeTo 1 obeslueTeHusTa.
PeuHuK: MoxeTe fa HamepuTe 0BSCHEHUS HA HAKOW TEPMUHW, U3MON3BaHU B
TO3W AOKyMeHT, Ha agpec www.schroders.lu/kid/glossary.

Pasxoau 3a pasnpegeneHue: HUBOTO Ha pa3xoauTe 3a pasnpefeneHue B
HSIKOM IOPUCAMKLMM MOXKE Aa MOBMUsie Ha CNocoBHOCTTa Ha UHBECTULIMOHHUS
MEHUIXbP Aa NOCPELLHE MHBECTULMOHHATA Lien Ha hoHaa Mo OTHOLLEHUE Ha
BCUYKW KIAcoBe akumu cred npucnagaHe Ha Takcute.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagsopa Ha CSSF. Kbm 24/08/2021 kntouoBaTa
nHbOpMaLMA 3a MHBECTUTOPUTE e aKkTyasiHa 1 BApHa.



