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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

European Alpha Absolute Return

noadoHa Ha Schroder International Selection Fund SICAV
Knac C HatpynBaHe USD Hedged (LU0995126363)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

®oHOBT MMa 3a Len Aa ocurypy abconoTHa Bb3BPbLLAEMOCT cres
npucnagaHe Ha TakcuTe, KaTo MHBECTMPA, NPSIKO UMW HEMPSKO Ypes3 AepuBaTy,
B AAMNOBU LIEHHW KHUXA Ha €BPOMNENCKMN KOMMaHU.

ABcontoTHa Bb3BPbLLAEMOCT 03Ha4aBa, Ye (POHABLT ce CTPeMU Ja ocurypu
NONOXMUTENHAa Bb3BPbLLAEMOCT 3a nepuoa A0 12 Mecela Npy BCUYKM NasapHu
yCrnoBus, HO TOBa He MoXe Aa 6bAe rapaHTupaHo 1 KanuTanbsT ocTaBa
U3MOXEH Ha PUCK.

MHBECTULMOHHA NOINTUKA

PoHOBT ce ynpaensBa aKTVBHO W UHBECTVPA HaW-Marnko ABe TPeTu oT
aKTUBUTE CU1, NPSKO MU HENPSIKO Ype3 AepuBaT, B OANOBU LIEHHW KHXa Ha
€BPOMNENCKM KOMMNaHuu.

doHpoBeTe Alpha nHBecTnpaTt B KOMNaHUW, 3a YNATO TekyLla LeHa Ha akuunte
WHBECTULMOHHUSIT MEHUIKBP UMa CUITHA YBEPEHOCT, Ye He OTpassiBa
ObaelumTe nepcnekTuBam 3a To3n busHec. PoHabT 0bMKHOBEHO Abpxu 30-60
KOMMaHuu.

doHABLT MOXe CbLUO Aa MHBECTUPA [0 e4Ha TpeTa OT aKTUBUTE CU MPSIKO WU
HENpsiKO B APy LIEHHWU KHUXKa (BKIMHOYUTENHO B APYr KNacoBe akTuBK),
ObpXaBW, PEMMOHN, MHAYCTPUM UMK BanyTu, UHBECTULIMOHHU hoHAOBE,
BapaHTW U MHBECTMLIMM HA NapUYHUS Nasap, KakTo 1 Aa AbpXW NapuyHu
CpeAcTBa (Npy cnasBaHe Ha orpaHuyeHusTa, NpeaBUaAeHU B MpocnekTa).
OcBeH ToBa hoHABLT MoXe (N0 n3knoyeHne) aa Abpxmn Ao 100% ot akTmBuTe
CUW B NapWyHW cpeacTsa U MHBECTULMM Ha NapuyHus nasap. PoHALT Moxe aa
“3nonssa AepuBaTy C Len NoCTUraHe Ha MHBECTULIMOHHM nevanou,
HamansiBaHe Ha pucka unm no-eekTMBHO ynpasrieHne Ha oHaa. PoHABLT
MOXe [a M3MNon3ea NMBbPUIXK U Aa 3aeMa KbCW MO3NLUK.

CpaBHMTeNeH nokasaren

Pesyntatute Ha choHaa TpsibBa Aa GbaaT OLeHsIBaHK CPsSIMO HETOBUTE Lienu
[a OCUrypu nonoxuTeriHa Bb3BpbLLAEMOCT 3a 12-MeceyeH nepvog npu
BCSIKaKBM NasapHu ycrioBusi n aa ce cpasHu ¢ niaekc MSCI Europe (Net TR)

unu ¢ 3-mecedeH EUR LIBOR (unu antepHaTvBHa pedpepeHTHa CTOMHOCT).
CbnocTaBuMUTE CPAaBHUTENMHW NOKa3aTenu ca BKIIOYEHW CaMo C Liern
CpaBHeHWe Ha pe3ynTaTuTe 1 HAMAaT OTHOLLUEHWE KbM Ha4uHa, Mo KOMTo
VHBECTULMOHHNSAT MEHUIKBP UHBECTVPA akTUBWTE Ha doHAaa. 1o oTHoweHne
Ha nHpekca MSCI Europe (Net TR) cpeparta Ha nHBecTuumn Ha poHaa ce
o4akBa fa ce NPUNoKpM1Ba CbLLECTBEHO — NPSIKO NN HEMPSIKO — C
KOMMOHEHTUTE Ha CbMNOCTaBUMUSI CPABHUTENEH nokasaTen. IHBeCTULIMOHHNAT
MEHUOXbP UHBECTMPA Ha ANCKPELIMOHHA OCHOBA U HAMa OrpaHU4eHns 3a
cTeneHTa, 40 KOSiTO NopTdennsbT 1 pesyntatute Ha ooHAa morat ga ce
oTknoHseat ot nHgekca MSCI Europe (Net TR). IHBECTULMOHHUSAT MEHUEKBP
LLie MHBECTUPA B KOMMaHUW U CEKTOPU, KOUTO He ca BKITIOYEHW B UHAEKCA
MSCI Europe (Net TR). LieneBust cpaBHuTENEH nokasaten e nsbpaH, 3awioto
LienesaTa [OXOAHOCT Ha hOHAA € Aa OCUIypy Ui Aa NpeBULIM AOXOAHOCTTa
Mo TO3M CpaBHUTENEH MoKa3saTer, KaKTo € MOCOYEHO B MHBECTULIMOHHATA Lien.
[aneH cbnoctaBMM CpaBHWUTENEH nokasaTen e usbpax, 3awoTo
VHBECTULMOHHNSAT MEHUKLP CHUTA, Ye TO3W CpaBHUTENEH nokasaTten fasa
Bb3MOXHOCT 3a NOAXOASALLO CpaBHEHNE 3a LienuTe 3a NocTurHatuTe
pesynTaTu, kaTo ce UmaT NpeaBuf MHBECTULMOHHATA Len U NoNuTUKa Ha
doHaa. Schroders e B npoLec Ha OLeHsIBaHe Ha Bb3MOXHUTE anTepHaTUBK Ha
EUR LIBOR v e yBeAOMM MHBECTUTOPUTE CBOEBPEMEHHO 3a BCSIKO peLleHne
Aa ce otternu ot nanonasaHeto Ha EUR LIBOR. Pe3yntatute 3a 1031 knac
aKLuWK ce CpaBHABAT C pe3ynTaTuTe 3a eKBUBarNeHTHUS Knac akuum ¢
HexempKvpaHa BanyTa.

YecToTa Ha TbpryBaHe

MoxeTe Aa nskynysate obpaTtHO MHBECTMLIMUTE CU NPU NouckBaHe. To3un hoHA
TbpryBa exefqHeBHo.

Monutunka Ha pasnpegeneHve

Toswu knac akuuy akymynvpa npuxoam, noslydeHn oT MHBECTULMUTE Ha (hoHAA,
KOETO 03Ha4aBa, Ye Ce CbXpaHsiBaT BbB (hoHAA U CTOMHOCTTa UM Ce 0Tpa3siBa
B LieHaTa Ha Kraca akuum.

Mpodunn Ha pncka 1 Ha JOXOLHOCTTA

Mo- HUCKMAT pUcK
MoTeHumManHo No-HMcKa AOX0AHOCT

Mo- BucokuaT puck

[ToTeHumManHo No-B1coKa
AOXOAHOCT
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MHAVKATOPBT 3a PUCK N AOXOAHOCT

KaTeropusta Ha pucka ce oCHOBaBa Ha LiefiTa 3a puck Ha ooHAa 1 HaMa
rapaHLuysi 3a HeiHOTO MocTuraHe.

He ce rapaHTupa, Ye puckosaTa kaTeropmsi Ha PoHAA Le OCTaHe MOCTOsIHHA U
€ Bb3MOXHO A3 C& MPOMEHU C BPEMETO.

doHA B Hal-HUCKaTa KaTeropums He 03Ha4YaBa 6e3punckoBa MHBECTULUS.
PoHOLT € B Ta3n kaTeropusi, 3aLL0TO MOXe [a noema Mo-B1COKN PUCKOBE B
TbPCeHe Ha No-BUCOKa JOXOAHOCT U LieHaTa My MOXe CbOTBETHO Aa ce
MOBULLIN W MOHWXMW.

PuckoBun ¢pakTopun

Puck oT KoHueHTpupaHe: PoHABLT MOXe Aa ce KOHLEHTpupa B orpaHnyeH 6pon
reorpad)Cku PermoHu, NPOMUILLIIEHN CEKTOPK, Nasapy U/Mnn OTAENHN NO3ULIUN.
ToBa Moxe Aa AoBefe A0 rofieMn NPOMeHN B CTOMHOCTTa Ha OHAA KaKTo B
NONOXWUTENHa, Taka 1 B oTpuuaTenHa nocoka.

BanyTteH puck: PoHaBLT MOXe Aa 3arybu CTOMHOCT B pe3ynTaT Ha NPOMEHN B
obmeHHM KypcoBe.

BanyTeH puck/xemkmpaH knac akumv: XemKkmpaHeTo Ha Knac akumm Moxe Aa
He 6bae HaMbMHO ePEKTVBHO N MOXe Aa CbLUeCTByBa OCTaTbyHa BanyTHa
ekcnosuuus. PaaxoauTe, CBbp3aHn C XeXnpaHeTo, MoXe Aa NOBNUAAT Ha

nocTUrHaTUTE pesynTaTu, a noTeHunanHuTe neyanbu aa 6vaar no-
OrpaHnyeHun, OTKONKOTO MPU HeXeOKMpaHu KnacoBe akuuu.

JInkeuper puck: Mpy TpyaHW nasapHy ycnosus OHABLT MOXe Aa He € B
CBbCTOSIHVE Aa NpoAaBa LEHHU KHKa cpeLly MbiiHaTa MM CTOMHOCT unu Aa
npogasa BbOOLLEe. ToBa MOXe Ja NoBnuse BbpXy pe3yntatnTte 1 Aa Aoseae A0
oTnaraHe unu cnvpaHe Ha obpaTHOTO M3KyNyBaHe Ha akuumTe my.
OnepatuBeH puck: OnepaTvBHM NPOLECH, BKIIOYUTENHO CBbP3aHNTE CbC
CbXpaHABaHETO Ha aKTUBW, MOXe Aa He O6baaT OCbLUEeCTBEHN yerelHo. Toa
MoXe fa AoBefe Ao 3arybu 3a dhoHaa.

Puck 3a pesyntatute: VIHBECTULIMOHHWTE LieNy U3passiBaT XenaH pesynrar, Ho
HAMa rapaHuus, Ye TakbB pesynTar we 6bae nocturHat. B saBncumocT ot
nasapHuTe YCNoBusi 1 MakpOMKOHOMUYecKaTa cpefa MHBECTULIMOHHWTE Lienn
MOXe [ia Ce OKaXkaT No-TPyAHW 3a MoCTUraHe.

BPJM: MpexoabT Ha dnHaAHCOBUTE Nasapu OT U3MON3BaHETOo Ha
BbTPELIHOGaHKOB pechepeHTeH NnmxBeH npoueHT (BPIIM) kbM antepHaTuBHU
pedepeHTHM NPOLIEHTV MOXe Aa NoBNVsAe Ha OLeHKaTa Ha onpeaeneHu
y4actusi u fa BNOLUW NIMKBMAHOCTTA NpW onpeaeneny MHCTpyMeHTn. Toea
MOXe [a NoBnusie Ha pe3ynTaTuTe OT UHBECTULMUTE Ha oHaa.

Puvck oT gepuBatu: [lepmBatuTte Moxe Aa He fOHECAT ovakBaHWUTe pe3ynTaTy,
MOXe Aa nopoaaT 3arybu, no-ronemMu ot CTOMHOCTTa UM, 1 MOXe Aa AoBeaar
0o 3arybu 3a poHaa. PoHOABLT MOXKeE CbLLO Taka Aa Hanpasu CbLLECTBEHU
WHBECTVLMMN B AiEpMNBaTU, BKIIOYNTENHO, KaTO M3MN0M3Ba TEXHUKM Ha KbCy
npoaaxobm 1 NMMBLPUIX C Lien Aa peanunsnpa AoxXoaHOCT. KoraTto CTOMHOCTTa Ha
AafeH aKkTMB ce NPOMEHN, CTOMHOCTTa Ha AepusaTy, 6a3npaHy Ha TO3n aKTuB,
MOXe [a ce NPOMEeHN B MHOTO No-rofisiMa cteneH. ToBa Moxe Aa Aoseae A0
MHOIO MO-ronemm 3arybu, OTKOMKOTO MHBECTULMSTa B 6a30BUS aKTVB.



Takcum

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

1.00%

Takcu 3a 3anucBaHe

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcMmanHaTa cyma, KosTo Moxe fa 6bae yabpxaHa oT Bawute
CcpeacTBa npeam TAXHOTO MHBECTUPAHE UNW NPeaun NoCTbNeHnsTa o1
Bawarta nHBectnums ga 6baat usnnaTeHu.

aKCu, noemMaHu oT ¢0Hp,a B paMKUTe Ha eAqHa rognHa

TeKkyLm Takem 1.38%

aKCu, noemMaHu oT ¢OHAa npwv onpeageneHu ycnoeumsa

Takca 3a NOCTUrHaTX pe3ynTaTu

PvkoBoau ce ot ,[MpuHUMna Ha Han-BucokaTa ctonHocT®, 20.00% ot
HaAXBbPALLMSA NaHyBaHUTE pesynTaTu knac akumm Hag 3-mecedeH USD
BBA Libor Act 360. BuxTe npocnekTa 3a noseve nHgpopmaums. MNMpes
nocnegHaTta MHaHCOBa rognHa Ha ooHAaA TakcaTa 3a NoCTUrHaTu pesynrartu
Gewwe 0.00% oT cboHaa.

TakcuTe, KOMTO NNalyate, ce U3NON3BaT 3a NOKPUBaHe Ha aAMUHUCTPATUBHUTE
pa3xoan Ha hoHAa, BKMIOYMTENHO pasxoamTe 3a MapKeTuHT 1 npeanaraHe Ha
choHaa. Tean Takcu BOAAT A0 HaMarnsiBaHe Ha NOTEHLMANHUS PbCT Ha
UHBECTULMATA.

TakcuTe 3a 3anvcBaHe 1 3a 06paTHO M3KynyBaHe Ha ASNOBe ca NpefcTaBeHn
KaTo MakcvMariHu CTOMHOCTU 1 B HAKOW Crlydan MOXe [a ce nnaTtu no-marko.
MoxeTe fa pa3bepeTte 4ENCTBUTENHMUTE Takcy 3a 3anvcBaHe 1 3a obpaTHO
U3KyrnyBaHe Ha AsroBe OT BalLnA (OMHAHCOB CbBETHUK.

CTOMHOCTTa Ha TeKyLUMTe TakCK ce OCHOBAaBa Ha pa3xoauTe OT npeaxoaHaTta
rogviHa 3a roguHara, KoTo cebpLuBa npes aekemspu 2020 r., 1 moxe aa ce
NPOMEHSI FOANLLIHO.

MoxeTe Aa HamepuTe noBeye MHOPMaLMs 3a TakcuTe B pasaen 3 ot
npocnekTa Ha goHaa.

Pe3syntaTtn oT MMHanM nepmoau

C HatpynsaHe USD XepxupaHu
(LU0995126363)

C Accumulation EUR (LU0995125985)
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Pe3yJ'ITaTVITe OT MuUHanu nepuoamn He ca NporHo3a 3a 6baewmTe pesyntatn n
MOXe [ila He Ce NOBTapAT. CTOMHOCTTa Ha MHBECTMLMNTE MOXE KaKTo Aa ce
noBuLLN, Taka U Oa ce NOHMXN, U € Bb3MOXHO a He nony4yuTte O6paTHO

cymMmarta, KoATO NbpBOHa4YalriHO CTe MHBECTUpanu.
padmkata nokassa pe3yntatuTe B WATCKKU Aonapu, crneq Kato TeKywuTe

2016 2017 2019 2020
Takcu, CBbp3aHUTe CbC CAEMKN OT nopTdenna pasxoam v Takcarta 3a
NOCTUTHATK pe3ynTaTtu ca nnaTteHu. TakcuTte 3a 3anucBaHe ca U3KIIYEHN OT
N34nCrieHnATa Ha pesyntatute ot M1UHanu nepuogun. Pe3yJ'ITaTI/ITe Ha

CpaBHUTENHNA NOKa3aTesn ca NnokasaHu B 6a3oBarta BanyTa Ha doHaa.

PoHABLT e cbafaneH Ha 11 deBpyapu 2014.
KnacbT akumm Gelwwe cb3gapeH Ha 11 dpespyapu 2014.

|_|paKTI/I‘~IeCKa I/IHCI)OpMaLI,I/IFl
Aeno3uTtap: J. P. Morgan Bank Luxembourg S.A.

AonbnHntenHa uHopmaumsa: MoxeTte fa nonyunTe AOMbAHUTENHA
MHbopmaums 3a To3n POHA, BKMHOYMTENHO NPOCNEKTa, NOCMEAHUS FTOAULLIEH
OTYET, BCUYKM NOCNEABaLLM LIECTMECEYHN OTHETM 1 NocneaHaTa LeHa Ha
akumuTe, OT YNpaBnsBaLLOTO APYXXECTBO Ha hoHaa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, Jltokcembypr, kakTo 1 Ha
www.schroders.lu/kiids. Te ca goctbnHy 6eannatHo Ha Gbnrapcku,
QHITIMIACKMN, (PPEHCKM, HEMCKU, FPBLKW, YHrapCKW, UTanmaHcku, Nosncky,
chnamaHacku, XxonaHacku, UHCKK, MOPTYrarckv 1 UCNaHCKK e3uK.

[aHbyHO 3aKoHoAaTeNcTBO: GOHABLT NOASEXM HA AaHBYHO obnaraHe B
JliokcemBypr, KOETO MOXE @ OKaXe BIUSHWE BbPXY MHAMBUAYANHUS BM
JaHbyeH cTaTyc.

OTrosopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae noaBeneHo Noa OTTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha AeknapupaHa B
HacToALMA 4OKYMEHT MHdopMaLus, KOSTO e noasexaalla, HeTouHa unv e B
NpPOTMBOPEYNE CbC CbOTBETHUTE YaCTW OT NpocnekTa Ha hoHAaa.

doHA Yaabp: Tosn doHa e nogpasgeneHme Ha PoHA Yaabp, YMETO UMe e B
ropHaTa 4acT Ha To3v JOKYMEHT. [TpoCnekTbT 1 NepuoanyHUTE OTHETH Ca

N3roTBEHM 3a Lenuna hoHa Yaabp. 3a 3alumTa Ha UHBECTUTOPUTE, akTUBUTE U
nacuBuUTe Ha BCSKO noApasferieHve ca pasfaeneHu no 3akoH OT Te3n Ha
Apyrute noapasgeneHus.

MpemecTBaHuMA: Npu cna3eaHe Ha onpeaeneHn ycrnosusa Moxete Aa
KaHgungaTtcTBaTe 3a npemMecrtBaHe Ha Ballata MHBECTULUMA B ApYr Knac akuum B
pamkuTe Ha To3n doHA unu B Apyr doHA Ha Schroder. Monis, BuKTe
npocnekTa 3a noseye MHdopMaLus.

MonnTtuka 3a Bb3HarpaxpaeHusn: Peslome Ha nonuTukaTa 3a
Bb3HarpaxageHusa Ha Schroders n CBbp3aHa I/IH(,bOpMaLl,I/Iﬂ Ca AOCTBbMNHU Ha
agpec www.schroders.com/remuneration-disclosures. XapTueHo konve
€ [oCTbMNHO 6e3nnaTHO Npu NoOVCKBaHe.

[MNonuTukaTta BKMYBa onMcaHue Ha ToBa Kak ce u34ucnsear
Bb3HarpaxxgeHneTo u 0693LIJ,eTeHVIF|Ta 1 CaMOJIMYHOCTTAa Ha nuuarta,
OTrOBOPHM 3a NPUCBHXKAAHETO Ha Bb3HarpaxaeHneTo n obeslereHnsaTa.

PeuHuMK: MoxeTe fa HamepuTe 0BACHEHUS Ha HAKOW TEPMUHW, U3MON3BaHU B
TO3W AOKyMeHT, Ha agpec www.schroders.lu/kid/glossary.

Pasxopgu 3a pasnpegeneHune: HMBOTO Ha pasxoauTe 3a pasnpeaeneHne B
HSIKOW IOPUCAMKLIMM MOXe [1a MOBMUSie Ha CMOCOBHOCTTa Ha MHBECTULIMOHHUS
MEHUIXXbP Aa NOCPeLLHE MHBECTULMOHHATA Lien Ha choHAa Mo OTHOLLEHKE Ha
BCUYKM KNacoBe akuuu cneq npucnagaHe Ha TakcuTe.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagsopa Ha CSSF. Kbm 24/08/2021 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



