Schroders

KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

Italian Equity

noadoHa Ha Schroder International Selection Fund SICAV

Knac A HatpynBaHe EUR (LU0106238719)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

PoHABLT Lenu ga ocurypu pactex Ha kanutana Hag FTSE Italia All-Share (TR)
Index cnep npucnagaHe Ha TakcuTe 3a Nepuop OT TpPX A0 NeT roAuHU Ypes
WHBECTMPaHe B AAMNOBMW LIEHHWN KHUXKa Ha UTannaHCKN KOMMNaHUu.
MHBeCTULMOHHA NONNTUKA

PoHABLT Ce ynpasnsBa akTUBHO M MHBECTUPA Haw-manko 70% oT akTueuTe cu
B KOHLIeHTpMpaHa rama (06ukHOBEHO no-marnko oT 50 komnaHum) oT ASMOBU
LIEHHW KHXA Ha UTanuaHckn komnaHmm. ®oHabT nHBecTnpa Han-manko 25%
OT Te3un aKTMBM (KOeTo CboTBeTCTBa Ha 17,5% oT akTneuTe Ha PoHaa) B
OSMOBM LEHHW KHIKA Ha UTanmMaHCKM KOMMNaHUM, KOUTO He ca BKIHOYEHU B
nHaekca FTSE MIB nnu B gpyrv ekBuBaneHTHU UHAEKCH, U Harn-manko 5% ot
Te3n aKTUBM (KOeTo CboTBeTCTBA Ha 3,5% oT akTuBMTe Ha PoHAA) B AAMNOBU U
CBbP3aHN C ASNOBO y4acTue LEHHN KHXKA Ha UTanmnaHCKy KOMNaHum, KoUTo He
ca BkntoyeHu B uHaekcute FTSE MIB n FTSE MID CAP, unu B opyru
eKBUBaNEeHTHN UHOEKCU.

®oHOBLT MHBECTUPA B BU3HECU, 3@ KOUTO UHBECTULIMOHHUAT MEHUOXBP CUATA,
Ye ca 6unu nopLeHeHn oT nasapa. PelleHnsiTa 3a UHBECTULMK Ce OCHOBaBaT
Ha 3agbnboyeHo NpoyyBaHe Ha huHaHcoBaTa cuna u 6usHec cunara Ha
[AafieHa KOMMaHusi, KakTo M Ha CpeLuy ¢ pbKoBOACTBOTO. B no-marnka cteneH
no3BosisiBamMe rnoBeye MakpOMKOHOMUYECKV UMW TEMaTUYHW Bb3rneaun Aa
oKkakaT BMUsiHWe BbpXy No3uuumuTe B noptdheina.

oHOBLT MOXe CbLLO Aa UHBECTMPA A0 eHa TpeTa OT akTUBWUTE CU MPSIKO UMK
HENPsIKO B APYr LLEHHWU KHUXKa (BKIHOYUTENHO B APYr KNacoBe akTUBM),
ObpXKaBW, PETVOHW, UHAYCTPUM UMW BanyTW, UHBECTULIMOHHW DOHAOBE,
BapaHTU U MHBECTMLIMM Ha NapuU4HWs Nasap, KakTto 1 Aa AbpXKu NapuyHn
cpeacTBa (npwv cnassaHe Ha orpaHuyeHusTa, NpeaBrUaeHU B MpocnekTa).

PoHABLT MOXe Aa U3Non3ea AepuBaTy C Len nocTuraHe Ha MHBECTULIMOHHN
neyan6u, HamansiBaHe Ha pucka unu no-eeKkTMBHO ynpasneHue Ha doHAaa.

PoHOBLT OoTroBaps Ha ycrnosudaTa 3a AonyctiMa MHBeCTULUMnA, KOeTo No3BosisaBa

akuumTe My Aa 6baaT gbpxkanu B ,Piano Individuale di Risparmio a lungo
termine* (PIR) cbrnacHo 3akonu 232/2016 n 157/2019.

CpaBHUTeNneH nokasaren

Pesyntatute Ha choHaa TpsibBa Aa 6bAaT OLEHsIBaHU CNPSIMO HEroBUSI LieNeBu
CpaBHUTENEH nokasarer, KOWTo NpeAcTaBnsiBa NpeBuLLIaBaHe Ha MHAeKca
FTSE ltalia All-Share (TR), kaTo ce npaBu cpaBHeHWe C kaTeropusita
Morningstar Italy Equity. O4aksa ce cdepata Ha nHBeCTULMM Ha doHAa Aa ce
NPUMNOKPYBA CbLLECTBEHO C KOMMOHEHTUTE Ha LiENeBUs CpaBHUTENEH
nokasatesn. CbnocTaBUMUAT CPaBHUTENEH MOKasaTen e BKIIOYEH camo C Len
CpaBHEHME Ha pe3ynTaTuTe U HMa OTHOLLEHWE KbM Ha4MHa, No KOWTO
WNHBECTULMOHHUSIT yNpaBuTeN MHBECTUPA akTUBUTE Ha poHAa.
VIHBECTULIMOHHMAT MEHUIXKBP MHBECTUPA Ha OUCKPELMOHHA OCHOBa U He €
OrpaHuyeH 4O MHBECTUPaHe B CbOTBETCTBUE CbC CbCTaBa Ha LieneBus
cpaBHUTeneH nokasaren. VIHBeCTULMOHHUAT MEHNOXKbP LUe MHBECTUPA B
KOMMaHWM UK CEKTOPU, KOUTO He Ca BKITKOYEHW B LIENEBUS CpaBHUTENEH
nokasaren, 3a 4a ce Bb3Mnon3sa OT cneungunuyHn Bb3MOXHOCTM 3a MHBECTULIN.
LleneBumsAT cpaBHuUTENEH nokasaTten e u3bpaH, 3aLloTo € NpefAcTaBUTESNEH 3a
B/AA UHBECTULMM, B KOUTO € Hal-BEPOSITHO [ia UHBECTMPA hOHOBLT, U nopaau
TOBa e noaxogsiia Len no oTHOLIEeHWe Ha JOXOAHOCTTA, KOSITO (POHABT Lenu
Aa npegoctaBu. CbNocTaBUMUST CpaBHUTENEH MokasaTten e n3bpaH, 3aLloTo
MNHBECTULMOHHUST MEHUOXKBP CYMTA, Ye TO3W CpaBHUTENEH nokasaTten AaBa
Bb3MOXHOCT 3a NOAXOASILLO CpaBHEHME 3a LennTe 3a NocTUrHatTuTe
pe3ynTaTu, KaTo ce MMaT npensua MHBECTULIMOHHATA Len U NonuTuka Ha
doHza.

YecToTa Ha TbpryBaHe

MoxeTe aa u3kynyeate obpaTHO MHBECTULMUTE CU NpU NouckeaHe. To3mn hoHa
TbpryBa exeaHEeBHO.

MonnTtuka Ha pasnpepeneHue

Tosu knac akumm akymynupa npuxogm, nosiyd4eHu ot MHBeCTUUMnTE Ha doHAaa,
KOETO O3Ha4aBa, 4Ye Ce CbXpaHABAT BbB CbOH,CI,a 1 CTOMHOCTTa UM ce oTpa3sBa
B LieHaTa Ha Krnaca akuunun.

Mpodunn Ha pucka 1 Ha JOXOAHOCTTA

Mo- HUCKMAT pUcK
MoTeHumManHo No-HUCKa AoXo4HOCT
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MHANKaTOPBLT 38 PUCK U JOXOAHOCT

KaTeropusita Ha pucka e n34mcreHa Ypes U3nosi3aBaHe Ha NCTOPUYECKN AaHHU
3a pe3ynTatuTe U MoXxe Aa He € HafexaeH nokasarten 3a 6baewms npocun Ha
pucka Ha doHaa.

He ce rapaHTupa, Ye prckoBaTta kaTteropusi Ha poHAa Lie OCTaHe NOCTOsIHHA U
€ Bb3MOXHO a Ce NPOMEHMU C BPEMETO.

doHA B Hall-HUCKaTa KaTeropums He o3Ha4YaBa 6e3pnckoBa NHBECTULIMS.
PoHABLT € B Tasun kaTeropusi, 3aLoTo MOXe a noema no-B1COKU PUCKOBE B
TbPCEHE Ha No-BUCOKA AOXOAHOCT U LieHaTa My MOXe CbOTBETHO [a ce
MOBULLN U MOHWXM.

PuckoBu ¢pakTopu

Puck ot koHUeHTpupaHe: PoHOBT MOXe Aa Ce KOHLUEeHTpMpa B orpaHuyeH 6poi
reorpad)Cku permoHn, NPOMMILLIIIEHN CEKTOPU, Na3apy U/ OTAENHU NO3ULUN.
ToBa moxe Aa gosefe A0 ronemy NPOMeHy B CTOMHOCTTa Ha hoHAa KaKTo B
NonoXuTenHa, Taka u B oTpuLaTenHa nocoka.

BanyTeH puck: PoHABT MOXe Aa 3arybu CTOMHOCT B pe3ynTaT Ha NpOMeHu B
0BMeHHM KypcoBe.

JlnkenpaeH puck: Mpy TpyaHW nasapHu ycnosus OHABLT MOXe [a He € B
CbCTOSIHME Aa NMPoAaBa LeHHW KHMbKa CpelLLly MbiHaTta MM CTOWHOCT unu aa
npogasa BboOLLe. ToBa MOXe Aa NoBnusie BbpXy pe3yntatuTe u Aa AoBeae Ao
oTnaraHe unu cnvpaHe Ha obpaTHOTO M3KyNyBaHe Ha akuumTe my.
OnepatnBeH puck: OnepaTvBHU NPOLECK, BKITIOYUTENTHO CBbP3aHNTE CbC
CbXpaHsBaHETO Ha akTUBW, MOXe Aa He 6baaT OCbLLECTBEHU ycrelHo. Toa
MOXe Aa fosefe Ao 3arybu 3a doHaa.

Puck 3a pesynratute: VIHBECTULIMOHHUTE LieNy U3passBart XenaH pesynrar, Ho
HSIMa rapaHuus, 4Ye TakbB pesynTar we 6bae nocturHat. B 3aasucumocT ot
nasapHuTe yCrnoBus U MakpoMKOHOMUYecKaTa cpega MHBECTULIMOHHUTE Lienn
MOXe [la Ce oKaXkaT Nno-TPyAHW 3a NocTuraHe.

BPIIMM: MpexoabT Ha mMHaAHCOBUTE Nasapu OT U3MON3BAHETO Ha
BbTPELUHOGaHKOB pedhepeHTeH nmxeeH npoueHT (BPITM) kbm antepHaTuBHM
pedepeHTHN NPOLIEHTN MOXe Aa NOBNMSE Ha OLeHKaTa Ha onpeaeneHu
yyacTusi U fa BNOLUW NTIMKBMAHOCTTA NpW onpeaeneHy MHCTpyMeHTH. Toea
MOXe [a MoBMvsie Ha pesyntatute oT MHBeCTUUunNTe Ha oHaa.

Puck oT gepuBatu: [lepmBatnTe Moxe Aa He JOHEecaT o4yakBaHuTe pesynTary,
MOXe a nopoasT 3arybu, no-ronemMm oT CTOMHOCTTa UM, U MOXe Aa AoBeaat
0o 3arybu 3a poHaa. PoHOABLT MOXeE CbLLO Taka Aa HanpaBu CbLLECTBEHU
WHBECTULMMN B AEPUBATU, BKITHOUMTENHO, KaTO M3Mos3Ba TEXHUKM Ha KbCh
npoaaxom 1 NMBLPUIX C Lien Aa peanuanpa AoxoaHocT. KoraTto CToMHOCTTa Ha
[afeH aKTuB ce NPOMEHU, CTOMHOCTTa Ha AepuBaTy, 6a3vpaHy Ha TO3W aKTuB,
MOXe [la ce NMPOMEeHM B MHOTO MNo-rofisiMa cteneH. ToBa Moxe Aa aoseae Ao
MHOFO MOo-rofieMm 3arybu, OTKOSIKOTO MHBECTULMSITA B 6a30BUS aKTUB.



Takcu

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

5.00%

Takcu 3a 3anucBaHe

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcMmanHaTa cyma, KosTo Moxe fa 6bae yabpxaHa oT Bawute
CcpeacTBa npeam TAXHOTO MHBECTUPAHE UNW NPeaun NoCTbNeHnsTa o1
Bawarta nHBectnums ga 6baat usnnaTeHu.

aKcu, noemMmaHu oT ¢poHAA B paMKUTE Ha efiHa roguHa
TeKkyLm Takem 1.59%

aKCu, noemMaHu oT ¢0Hp,a npwv onpeageneHu ycnoeumsa

Takca 3a NOCTUrHaTX pe3ynTaTu

Hama

TakcuTe, KOUTO NnalyaTte, ce U3MNon3ear 3a NoKpMBaHe Ha aaMUHUCTPATUBHUTE
pa3xoau Ha hoHAA, BKMHOYMTENHO PasxoamTe 3a MapKeTUHT 1 npeanaraHe Ha
doHaa. Tean Takcu BOAAT A0 HaMansiBaHe Ha NOTEHUManHUs PbCT Ha
MHBECTULMATA.

TakcuTe 3a 3anvcBaHe 1 3a 06paTHO M3KynyBaHe Ha ASNOBe ca NpefcTaBeHn
KaTo MakcyUMarnHu CTOMHOCTY U B HAKOM Criyyan MOXe Aa ce nnartu no-marsko.
MoxeTe fa pasbepeTe AeiCTBATENHMTE TaKcK 3a 3anucBaHe 1 3a o6paTHO
M3KyrnyBaHe Ha OsroBe OT Baluus (OMHAHCOB CbBETHUK.

CTOMHOCTTa Ha TEKyLLMTE TaKkCK ce OCHOBaBa Ha pa3xoauTe OT npeaxoaHaTta
roavHa 3a roguHaTa, KosTo cBbpluBa npes agekemspy 2020 r., 1 MOXe Aa ce
NPOMEHSI FOAULLIHO.

MoxxeTe 4a HamepuTe noeevye MHOPMaLMSA 3a TakcuTe B pasgen 3 ot
npocnekTa Ha choHaa.
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Pesyntatute, nocturHatv mexay 2009 r. n 2018 r., ca nocturHatv npu
obcTosiTencTea, KOUTO BeYe He ca Hamuue. VIHBeCTUUMOHHaTa NnonnTuka Ha
oHAa belue npomeHeHa Ha 19 depyapu 2019 1.

A HatpynsaHe EUR (LU0106238719)
[ FTSE ltalia All-Share (TR) Index
B Morningstar Italy Equity sector

Pesyntatute oT MuHanv nepvoamn He ca NporHo3a 3a 6baelmuTe pesyntati u
MOXe fa He ce noBTapsAT. CTOMHOCTTa Ha MHBECTULMMTE MOXE KaKTO Aa ce
MOBULLK, Taka U ia Ce MOHWXM, U € Bb3MOXHO [ia He Nnorny4ute o6paTHo
cymara, KosiTo MbpBOHaYarHo cTe MHBeCTUpanv.

Ipadhmkata nokassa pesyntatute B €BPO, Cref KaTo TEKYLUMTE TaKkCu u
CBbp3aHWUTE CbC CAENKM OT nopTdenna pa3xoau ca nnareHu. Takcute 3a
3anucBaHe Ha OSMOoBeE ca U3KMHYEHN OT U3YNCNEHUsTA Ha pe3ynTaTuTe oT
MUWHanu nepvoau.

PoHabT e cb3naneH Ha 03 man 1996.

KnacweT akuum 6elwe cb3ganeH Ha 17 aHyapum 2000.

CTOMHOCTU 3a NOCTUrHaTK pe3ynTaTi ca Hann4yHu caMo OT Cb3[aBaHeTo Ha
CbOTBETHMS KIac akuuu.

|_|paKTI/IbIeCKa I/IHCI)OpMaLI,VIﬂ
Aeno3wuTtap: J. P. Morgan Bank Luxembourg S.A.

AonbnHunTenHa uHopmaumsa: MoxeTte fa nonyunTe AOMbAHUTENHA
MHOpMaLUs 3a To3n PoHA, BKIOYMTENHO NpoCcnekTa, NocnegHns rogueH
OTYeT, BCUYKM NOCneABally LWECTMECEYHM OTYETU U NocneaHaTa LieHa Ha
akuunTe, OT YNpaBnsiBaLLoTO APYXXECTBO Ha poHAa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, IltokceMbypr, KakTo 1 Ha
www.schroders.lu/kiids. Te ca goctbnHy 6e3nnatHo Ha GbRrapcku,
aHIMNIACKIN, (DPEHCKM, HEMCKU, TPBLKWU, YHFapCKX, UTanmnaHcKK, Norcku,
dnamaHacku, XonaHACKW, (UHCKX, NOPTYrancku U UCNaHCKN e3UK.
[AaHbYHO 3aKOHOAATeNCcTBO: POHALT NoANexn Ha JaHbYHO obnaraHe B
JTrokcemBypr, KOETO MOXe a OKaxe BIUSIHWE BbpXY HAVBULYANHUS BU
[JaHbYeH cTaTyc.

OTrosopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae noaBeAeHo noj OTFOBOPHOCT EAVHCTBEHO Bb3 OCHOBA Ha AeknapupaHa B
HaCTOSILLMSA JOKYMEHT MH(hOPMaLIMs, KOSITO € NoABeXaalla, HETOYHa Ui € B
NPOTUBOPEYNE CbC CbOTBETHWUTE YacTu OT NpocrekTa Ha hoHaa.

DdoHA Yaabp: Tosn doHAa e noapasgeneHme Ha OoHA Yaabp, YMETO UMeE € B
ropHaTa 4acT Ha To3v JOKYMEHT. [TpoCnekTbT 1 NepuoanyHUTE OTHETH Ca

M3roTBEHW 3a Lienus oHa Yaabp. 3a 3almta Ha UHBECTUTOPUTE, aKTUBKTE U
nacuBuTe Ha BCAKO NoppasdeneHne ca pasfeneHu No 3akoH oT Tesn Ha
ApYrvTe noapasneneHus.

MpemecTBaHuA: Npn cnaseaHe Ha onpeaerneHy ycrosusa MoxeTte aa
KaHAupaTtcTBaTe 3a NpemMecTBaHe Ha BallaTta MHBECTUMLMS B ApYr KMac akumn B
pamk1Te Ha To3n doHA unu B Apyr doHA Ha Schroder. Mons, BuxTe
npocnekTa 3a noseye MHdopmauus.

Monutunka 3a Bb3HarpaxxaeHus: Pesiome Ha nonuTykarta 3a
Bb3HarpaxaeHnus Ha Schroders 1 cBbp3aHa MHOPMaLUS ca AOCTbIHN Ha
agpec www.schroders.com/remuneration-disclosures. XaptueHo konve
e [0CTbMNHO 6e3nnaTHO Npu NOVNCKBaHe.

MonuTtukaTa BKNtoYBa ONMCaHWe Ha ToBa Kak ce u3uncnseart
Bb3HarpaxxaeHueTo v obesLleTeHnsaTa u CaMoNUYHOCTTa Ha Nnuuara,
OTrOBOPHM 3a NPUCBHXKAAHETO Ha Bb3HarpaXaeHneTo n obeswereHnsaTa.
PeuHuK: MoxeTte aa HamepuTe 0BACHEHNS Ha HSIKOW TEPMUHW, U3MON3BaHWN B
TO3U fokymeHT, Ha agpec www.schroders.lu/kid/glossary.

Pa3xopau 3a pasnpepeneHue: H1MBoTo Ha pasxoauTe 3a pasnpeaereHve B
HSAKOW OPUCOMKLMN MOXeE Aa NOBMUsie Ha CNOCOBHOCTTa Ha MHBECTULIMOHHKS
MEeHVAXbP Aa NoCpeLLHe MHBECTULIMOHHATa Lien Ha doHaa Mo OTHOLLEeHMe Ha
BCUYKW KIAcoBe akumMu cref npucnagaHe Ha Takcute.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagzopa Ha CSSF. Kbm 25/08/2021 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



