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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

Global Multi Credit

noadoHa Ha Schroder International Selection Fund SICAV

Knac A HatpynBaHe USD (LU1406014032)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

PoHABLT Lenu ga ocurypu pactex Ha kanutana Hag Bloomberg Barclays
Multiverse TR ex Treasury A+ to B- USD Hedged cnen npucnagaHe Ha
TakcuTe 3a nepuog OT TpY A0 NeT roAvHN Ype3 MHBECTUpaHe B obnuraumn.

VlHBecTI/ILI‘I/IOHHa NnoJINTUKa

doHOLT ce ynpaensiBa akTUBHO U UHBECTVPA HaW-Marnko ABe TPeTu oT
aKTUBMTE CU B OBNMraLnv ¢ KpEAUTEH PENTUHT, paBeH Ha MHBECTULIMOHHUA UK
nop Hero (n3mepeH no Standard & Poor's nnu gpyr paBHOCTOEH PEUTUHT HA
ApYr1 areHuUMn 3a KpeaMTeH PENTUHT), M3AaAeHn OT NpaBuUTencTBea,
NpaBUTENCTBEHN areHUMWU, HagHaUMOHANHM KOMNaHUM U KOMMaHWM B Lienus
CBSIT, BKJTIOYMTENHO B AbpKaBu OT pasBuBaLLUTE ce nasapu.

PoHABLT MOXe Aa nHBectupa Hag 50% oT akTnBUTE cu B obnuraumm ¢
KpeauTeH PeVTUHI Nog UHBECTULUMOHHMSA (M3mepeH no Standard & Poor's unm
ApYr PaBHOCTOEH PeVTVHI Ha APYrv areHUUn 3a KpeanTeH PenTUHr 3a
obnuraumnTte ¢ KpeamTeH PENTUHN U noapasdupalym ce penTuHrn Ha Schroders
3a obnuraumute 6e3 kpeauteH penTuHr); 0o 20% OT aKTUBUTE CU B LIEHHU
KHWKa, obesneyenmn ¢ akTmem u nnoteku; n fo 30% ot akTueBuTe cu B
KOHBepTUpyemu obnurauuu, BkntountenHo Ao 10% oT akTuBuTe Cu B YCIIOBHO
koHBepTupyemu obnurauum (CoCo).

PoHOBLT MOXe CbLLO Aa MHBECTMPA A0 efHa TpeTa OT akTUBWUTE CU MPSIKO UMK
Henpsiko B APYrv LIEHHN KHUXa (BKNIOYUTENHO B APYrn KNacoBe akTuBem),
ObpXaBW, PEMMOHW, UHAYCTPUM UMK BanyTu, UHBECTULIMOHHU hOHAOBE,
BapaHTU U MHBECTMLIMM Ha NapuU4HWS Nasap, KakTto 1 Aa AbpPXu NapuyHn
cpefcTBa (Npu cnas3BaHe Ha orpaHnyeHusTa, NpeaBUaeHN B MPOCNeKTa).
PoHOBT MOXeE CbLLO Taka Aa MHBECTUpa B AepvBaTUBY, 3a Aa Cb3dasa Kbca u
Abrra ekcnosnuusi kbM 6a3oBUTE akTUBK Ha Te3n AepuBaTen. POHALT MOXe
[a n3nonssa AepyBaTti C Len NocTUraHe Ha MHBECTULIMOHHM nevantu,
HamansiBaHe Ha pucka unun no-edeKTUBHO yrpaeneHne Ha oHaa.

HOpyra nHcopmaumns

PoHOBT NoaabpXKa NO-BMCOKA LIANOCTHA OLeHKa 3a YCTOMYMBOCT OT MHAEKCa
Bloomberg Barclays Multiverse (TR) ex Treasury A+ to B-, xegxupaH kbM
USD, Bb3 OCHOBa Ha penTUHroBaTa CUCTEMA Ha MHBECTULIMOHHUS MEHWUDKBP.
POHAOBT He MHBECTMPA AVUPEKTHO B ONpeAeneHn AeiHOCTW, UHAYCTPUN Uiu

rpynv eMUTEHTU HaZ NMUMUTUTE, NOCOYEH B ,VIHdopmaLms 3a yCTONYMBOCT

“ Ha yebcanTa Ha hoHAaa, AOCTBINEH Ype3
www.schroders.com/en/lu/private-investor/gfc.

CpaBHMTeNeH nokasarten

Pesyntatute Ha cpoHAa TpsiGBa Aa 6bAaT oLeHsIBaHU CNpsSIMO HEroBUS LiENeBu
CpaBHUTErEeH nokasarern, KOWTOo NpeAcTaBnsaBa NpeBuLIaBaHe Ha MHAeKca
Bloomberg Barclays Multiverse (TR) ex Treasury A+ to B, xegxupaH kem USD.
OuvakBa ce cepaTa Ha MHBECTULMKN Ha POHAA Aa Ce NMPUNoKprBa
CbLUECTBEHO C KOMMOHEHTUTE Ha LIeNeBUst CPaBHUTENEH nokasaTtern.
VIHBECTMLIMOHHUAT MEHNOXKBP MHBECTUPA Ha AMCKPELMOHHA OCHOBA U HAMa
orpaHu4YeHunsi 3a cTeneHTa, 40 KOSTO NOPTAENbT U pesyntatute Ha oHaa
Morar fa ce OTKIOHSIBaT OT LieNeBUs CPaBHUTENEH nokasaTern.
VIHBECTULIMOHHUAT MEHWOXKBP LLe MHBECTMPA B KOMMAHUN U CEKTOPU, KOUTO
He ca BKIIOYEeHW B CPaBHUTENHWS nokasaTtern, 3a a ce Bb3nonasa oT
cneunduyHN Bb3MOXHOCTU 3a UHBECTULMU. VIHAEKCHT € nHanBuayanampaH
CpaBHUTENEH rnokasaTten, KOWTo € u3bpaH, Tbin KaTo ocurypsisa No-TouHa
cepa Ha UHBECTMLMM, CMIPSIMO KOSITO Ce CpaBHsiBaT peayntatute. ToBa e
chokycupaH KpeamuTeH oHA, Taka Ye MHAEKCHT U3KITHYBa AbpXKaBHU LEEHHU
KHV>Xa, 3a KOUTO MMa TeHAeHUMs Aa 6baaT BKIOYBaHW B LUMPOKU Na3apHu
nHaekcn. CpaBHUTENHUST NokasaTen BKMYBa KopnopaTuBHK obnurauum ¢
penTuHr oT A+ 1o B-, KaTo CbLLO Taka U3KIYBaMe LieHHW KHUXKa C PeNTUHT
AAA, AAn CCC un no-Hucek. To3m MHAEKC € XeaxupaH, HO MECTHUTE BanyTu
Ca MU3KIMKYEHN Ha HexekrpaHa ocHoBa. CpaBHUTENHUAT(TE) nokasaTen(u) He
B3eMa(T) NpeaBua eKONMOrMYHUTE 1 CoLManHuTe XxapakTepUCTUKN U
ycTonumsara uen (cnopep cnyyas) Ha oHga. LieneBunat cpaBHuTeneH
nokasaten e n3bpaH, 3aLoTo e NpeAcTaBUTENEH 3a BUAa UHBECTULMM, B KOUTO
€ HaW-BeposiTHO a MHBecTupa oHABLT, ¥ NOpaamn ToBa e NOAXOASALa Len no
OTHOLLEHME Ha [OXOAHOCTTA, KOATO POHABT Lenu Aa NpegocTasu.

YecToTa Ha TbpryBaHe

MoxxeTe Aa nskynysate obpaTtHO MHBECTULIMUTE CU NPU NOUCKBaHe. To3n hoH
TbpryBa exegHeBHO.

Monutunka Ha pasnpegeneHve

Tosu knac akumMm akymynupa npuxoau, nory4yeHn oT MHBeCTULMNTE Ha poHAaa,
KOETO 03Ha4aBa, 4Ye ce CbxpaHsABaT BbB (hOHAA U CTOMHOCTTa UM Cce oTpas3siBa
B LieHaTa Ha Kraca akuuu.

Mpodunn Ha pucka N Ha JOXOAHOCTTA

Mo- BUCOKMAT pUCK
[ToTeHuManHoO No-BNUCOKA
JOXOAHOCT
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Mo- HUCKMAT pUcK
MoTeHuManHo No-HMUCKa A0X0A4HOCT
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MHANKaTOPBT 32 PUCK U JOXOAHOCT

KaTteropusita Ha pucka ce ocHoBaBa Ha LienTa 3a puck Ha poHaa 1 Hama
rapaHuus 3a HEMHOTO NOCTUraHe.

He ce rapaHTupa, Ye puckoBaTa KaTeropust Ha hoHAa Lie OCTaHe NOCTOsIHHA U
€ Bb3MOXHO [ia Ce MPOMEHMN C BpEMETO.

doHp B HaW-HWCKaTa KaTeropus He o3Ha4yaBa 6e3prcKoBa MHBECTULWSA.
®oHABLT € B Tasu kaTeropusi, 3aLoTo MOXe Aa NoemMa Mno-BUCOKU PUCKOBE B
TbpCeHe Ha No-BUCOKa [OXOAHOCT U LieHaTa My MOXe CbOTBETHO Aa ce
MOBULLIN M MOHVDKW.

PuckoBu pakTopun

Puck oT obesneyeHn ¢ akTuBm 1 06e3nedeHn ¢ UNOTEKN LIEHHW KHIKa:
Ba3zoBwuTe kpeauTononyyaTenu Ha Tesn LieHHU KHIKKa MOXe Aa He MoraT Aa
noracaT MbAHWSi pasmep Ha 3adbIMKEHNETO CU, KOETO MOoXe Aa AoBeae A0
3ary6u 3a doHga.

YcnoBHM koHBEpTMPYEMU obnurauum: AKo MHaHCOBaTa MOLL, Ha eMUTEHTa Ha
YCMOBHU KOHBEPTMPYEMU obnuraumm cnagHe no NpeanucaH HaunH, CTOMHOCTTa
Ha obnuraumsaTa Moxe fa cnagHe 3Ha4YMTENHO W, B Hal-NOLWKSA Cryyan, Moxe
Aa gosepfe o 3arybum 3a doHaa.

PuvckoB cakTop 3a ycTonunBocT: GOHABLT MMa EKONOMMYHM U/MMN CoLManHm
XxapakTepucTukun. ToBa 03Ha4yaBa, 4Ye TON MOXe Aa Mma orpaHuveHa
€KCMO3ULNS KbM HSIKOW KOMMNAaHWKU, UHAYCTPUM UMW CEKTOPU, 1 MOXe Aa ce
OTKaXke OT onpeaeneHy NHBECTULIMOHHN Bb3MOXHOCTM UNK Aa Ce NN OT
onpeneneHn y4acTusi, KOUTo He CbOTBETCTBAT Ha KpUTepuMTe My 3a
ycTonumsocT. [opaaun Toa hoHALT MOXKe Aa Noka3sa no-cnabu pesyntatu B
CpaBHeHWe ¢ Apyrn hoHAO0BE, KOUTO He Npunarat nogobHu kputepun. GoHALT
MOXe [a MHBeCTMpa B KOMMaHW1, KOUTO He 0Tpa3sBaT BApBaHWATa U

LIEHHOCTUTE Ha KOWTO 1 Aa B1no KOHKPETEH MHBECTUTOP.

KpeauTeH puck: BnowasaHe Ha (OMHAHCOBOTO CbCTOSIHUE HA EMUTEHT MOXe
fa fosefe A0 cnaj B CTOMHOCTTa Ha obnurauumte My unu Ao obesleHsBaHeTo
UM.

BanyTeH puck: PoHABT MOXe Aa 3arybu CTOMHOCT B pe3ynTaT Ha NPOMeH B
06MeHHU KypcoBe.

Pvick oT pa3suBaly ce 1 rpaHnyHy nasapu: PassuealuuTe ce nasapw, u
0cobeHO rpaHUYHUTE nasapu, KaTo LiAno HOCSAT MO-BMCOK MOMUTUYECKU,
npaBeH PUCK, PUCK, CBbP3aH C KOHTPareHTuTe, onepaTuBeH 1 NMUKBUAEH PUCK,
OTKOSKOTO pa3BUTUTE Masapw.

Puck oT obnuraumm ¢ Bucoka goxoaHocT: Obnurauuute ¢ BUCOKa [OXOAHOCT
(HOpMarHo € NO-HNCHK PENTUHT Unn 6e3 KpeanTeH PeNTUHT) OOUKHOBEHO
HOCSIT NO-BMCOK Na3apeH, KpeAUTEH U NMUKBUAEH PUCK.

JlnxseH puck: ®oHABLT MOXe Aa 3arybu CTOMHOCT KaTo Npsik pesynTar oT
NPOMEHW B NINXBEHWUTE NPOLIEHTW.

Tuksupen puck: Mpw TpyaHU NaszapHW ycrnosus oHABLT MOXe Aa He e B
CbCTOSIHME Aa NMpPoAaBa LeHHW KHMbKa CpelLLly MbiiHaTta MM CTOWHOCT uiv aa
npogasa BboOLLe. ToBa MOXe Aa NoBnvsie BbpXy pe3yntatuTe u Aa AoBeae A0
oTnaraHe uUnu cnvpaHe Ha obpaTHOTO U3KyNyBaHe Ha akLUMUTE My.
OnepatuBeH puck: OnepaTvBHU NPOLLECK, BKITIOYUTENTHO CBbP3aHNTE CbC
CbXpaHABAHETO Ha aKTVBMW, MOXe Aa He ObJaT OCbLLECTBEHM ycrelwHo. Toa
MOXe Aa fosefe Ao 3arybu 3a coHaa.

Puck 3a pesyntatute: VIHBECTULMOHHWTE Lieny n3passaBeart )enaH pesynTar, Ho
HsIMa rapaHuus, 4Ye TakbB pesynTar we 6bae nocturHat. B 3aaBucumocT ot
nasapHuTe YCNoBuWsSi 1 MaKpOMKOHOMUYecKaTa cpefia MHBECTULIMOHHWTE Lienn
MOXe [a Ce oKaxaT Mo-TPYAHWU 3a NOCTUraHe.

BPJM: MpexoabT Ha hbmHaHCOBUTE Na3apu OT U3MON3BaHETO Ha
BbTPELUHOOaHKOB pedhepeHTeH nrxBeH npoueHT (BPIIM) kbM anTepHaTuBHM
pedepeHTHM NPOLIEHTV MOXe [a NoBNnysie Ha OLEeHKaTa Ha onpeaeneHu
y4yacTus 1 Aa BnoLm NMKBMAHOCTTA NPV OonpeaeneHn NHCTpyMeHTU. Toea
MOXe [ia MOoBNvse Ha pesynTtatute oT MHBeCTULUnTE Ha hoHaa.

Puck ot AepusBartu: ﬂ,epl/lBaTl/lTe MOXe [a He AlIoHecaT OYakBaHUTe pe3ynTaTu,



MOXe [a nopoaaT 3arybu, No-ronemMm ot CTOMHOCTTa UM, U MOXe Aa AoBeaat
[0 3arybu 3a hoHaa. PoHABLT MOXKeE ChLLO Taka [ia Hanpasu CblLLEeCTBEHN
WHBECTVLMMN B AEPVBATU, BKITHOYMTENHO, KaTo M3Mos3Ba TEXHUKM Ha KbCU
npoaaxomn 1 NMBLPUIX C Lien Aa peanuanpa goxogHocT. Korato cToMHOCTTa Ha

Takcum

EAHOKpaTHVI TaKCn, yAbp>XaH npeav nin cneg niBectuynsaTa

Takcu 3a 3anucBaHe 3.00%

Takcum 3a 06paTHO N3KynyBaHe Hawma

ToBa e makcumanHara cyma, KosiTo Moxe a 6bae yabpxaHa ot Bawwure
cpeacTBa Npeaun TAXHOTO MHBECTUPAHE UM Npeay NocTbhfeHusita ot
Bawata nHBectuums aa 6baat usnnarteHu.

aKcu, noeMaHu oT ¢poHAA B paMKUTe Ha eHa rogmHa

TeKyLm TaKkem 1.51%

aKcu, noeMaHu oT $poHAa NpU onpeAeneHun yc/ioBUs

Takca 3a nOCTUrHaTU pe3ynTtaTtun

Hama

JafleH aKTMB ce NPOMeHM, CTOMHOCTTa Ha AepuBaTu, 6a3upaHn Ha TO3W aKTuB,
MOXe [la ce MPOMEHV B MHOTO Mo-rofisiMa cTeneH. ToBa Moxe fa fosefe 40
MHOTO No-rofieMm 3arybu, OTKONKOTO MHBECTULMSATA B 6a30BUS aKTUB.

Takcute, KOUTO NnallaTe, ce U3Non3BaT 3a NOKPUBaHE Ha aAMUHUCTPATUBHUTE
pa3xoau Ha poHAa, BKIHOYMTENHO pasxoauTe 3a MapKeTUHT U npeanaraHe Ha
doHaa. Tean Takcu BOAAT 40 HaMansiBaHe Ha NoTeHLManHus pbeT Ha
MHBECTULMSATA.

TakcuTte 3a 3anucBaHe 1 3a 06paTHO N3KynyBaHe Ha AsAMNOoBe ca NpeAcTaBeHn
KaTo MakcvMariHu CTOMHOCTU 1 B HAKOW Criydam MoXe Ja ce nnaTi no-marko.
MoxeTe aa pasbepere AENCTBUTENHUTE TaKCcK 3a 3anvMcBaHe 1 3a 06paTHO
N3KynyBaHe Ha AsnoBe OT Baluusi PMHAHCOB CbBETHUK.

CTOMHOCTTa Ha TeKyLLUTe Takcu ce OCHOBaBa Ha pasxoguTte OT npeaxogHaTa
rogvHa 3a roguHara, KoaTo cebpluBa npes gekemspu 2020 ., n MOXe aa ce
NPOMEHSI FOQULLHO.

MoxeTe Aa HamepuTe noBeye MHMOPMaLMS 3a TakcuTe B pasgen 3 ot
npocnekTa Ha oHAaa.
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PesynTtatute oT MuHanu nepvoau He ca NporHosa 3a 6bAeLmTe pesynTati u
MOXe fa He ce noBTapsT. CTOMHOCTTa Ha MHBECTULIMMTE MOXE KakTo Aa ce
MOBULLK, TaKa M a Ce NOHWKM, U € Bb3MOXHO Aia He Monyynte o6paTHo
cymara, KOsiTO MbpBOHa4arnHo cTe HBecTMparnu.

MpadvkaTa nokasea pesynraTtute B LWATCKM AoNapu, crieq KaTto TekylmTe
TaKCW U CBbp3aHMTe CbC CAeskv OT nopTdenna pasxoam ca nnaTeHu.
TakcuTe 3a 3anvcBaHe Ha AANOBeE ca U3KMIOYEHWN OT M3YUCTEHUsTa Ha
pesyntatute oT MUHanNM NepUoaMU.

®oHAbT e cb3ganeH Ha 08 toHu 2016.
KnacbT akumm Gelue cbananeH Ha 08 toHun 2016.

|_|paKTI/Il~IeCKa I/IHq)OpMaLI,VIFI
Aeno3uTtap: J. P. Morgan Bank Luxembourg S.A.

AonbnHuntenHa unpopmauma: Moxere aa nonyyute AoNbIHATENHA
MH(OPMaLIMS 3a TO3W (hOHL, BKIOYMTENHO NPOCMNeKTa, NOCNeAHWs roguLleH
OTYET, BCUYKM NOCNEeABaLLY LECTMECEYHN OTHETM 1 NocneaHaTa LieHa Ha
akuumTe, OT ynNpaensiBaLLOTO APYXKECTBO Ha dhoHAa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, IltokceMbypr, KakTo 1 Ha
www.schroders.lu/kiids. Te ca nocTbnHu 6e3nnatHo Ha Gbrrapcky,
AHITWCKN, (DPEHCKM, HEMCKU, FPBLKU, YHFapCKM, UTanmMaHCcku, norncku,
dnamaHckun, XonaHACkW, (PUHCKW, MOPTYrancku 1 UCNaHCKW e3uk.
[aHbyHO 3aKoHOAATEeNCcTBO: POHABLT NOANEXKM HA faHbYHO obnaraHe B
JliokcemBypr, KOETO MOXe 4@ OKaxe BIUSHWE BbPXY UHAVBUAYANHUS BU
[aHbyeH cTaTyc.

OTrosopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae nogBeaeHoO Nof OTFTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha AeknapvpaHa B
HacToAWMS AOKYMEHT nHpopMaums, KOATO e noAaBexaalla, HETO4Ha Unu e B
NpoTUBOpEYME CbC CbOTBETHUTE YacTW OT NpocnekTa Ha oHAa.

doHp Yaabp: Tosun oHA e noapasaeneHve Ha oHA Yaabp, YMETO UME e B
ropHaTa 4acT Ha To3¥ AOKYMEHT. [1pocneKkTbT 1 NepnoanyHNTE OTHETU ca

N3roTBeHM 3a Lenusa hoHa Yaabp. 3a 3almTa Ha UHBECTUTOPUTE, akTUBUTE U
nacvBuTE Ha BCSKO NogpasfaeneHne ca pasfaeneHn No 3aKoH OT Tean Ha
ApyrvTe nogpasgenexus.

MpemecTBaHuA: Npn cnaseaHe Ha onpeaeneHy ycrosusa MoxeTte aa
KaHAupaTcTBaTe 3a NpeMecTBaHe Ha BallaTta MHBECTUMLMS B ApYr Krac akumn B
pamk1Te Ha To3n doHA unu B Apyr doHa Ha Schroder. Monsi, BuxTe
npocnekTa 3a noseye MHdopmaLuus.

MonnTtuka 3a Bb3HarpaxaeHus: Peslome Ha nonuTukaTa 3a
Bb3HarpaxaeHust Ha Schroders 1 cBbp3aHa MHOpPMaLUUsS ca AOCTBbMHM Ha
agpec www.schroders.com/remuneration-disclosures. XapTueHo konue
€ OOCTBbIMHO 6esnnartHo npu nonckeaHe.

MonuTykaTa BKIOYBa ONMCaHME Ha TOBa Kak ce uaducnssat
Bb3HarpaxgeHueTo n o6e3u.leTevaTa N CaMOJTIMYHOCTTAa Ha nuuarta,
OTroBOPHU 3a NPUCHXKOAHETO Ha Bb3HaArpaxxaeHueTo n o6e3u.|,eTevaTa.
PeuHuk: MoxeTe fa HamepuTe OBSICHEHUS HA HAKOWM TEPMUHM, U3MON3BaHN B
TO3W AoKymeHT, Ha agpec www.schroders.lu/kid/glossary.

Pa3xofu 3a pasnpegeneHue: H1BOTO Ha pa3xoauTe 3a pasnpeneneHne B
HAKOU HOpUCOUKUMN MOXe Oa NnoBnusae Ha CcnocobHocTTa Ha MHBECTULUNOHHUA
MEHUOXbP Oa NocpeLlHe MHBECTULUMOHHATA Lien Ha hoHAa Mo OTHOLLEHUE Ha
BCUYKU KrnacoBe akuun cnej npucnagaHe Ha TakcuTe.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagzopa Ha CSSF. Kbm 25/08/2021 kntouoBaTa

I/IHq)OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



