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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

Emerging Markets Hard Currency

noadoHa Ha Schroder International Selection Fund SICAV
Knac A1 PasnpepgeneHune USD (LU0840102353)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

PoHABLT LEenu ga ocurypu pactex Ha kanutana u goxog Hag JP Morgan
Emerging Market Blend Hard Currency Credit 50-50 Index cnep npucnagaHe
Ha TakcuTe 3a Nepuvog OT TPW A0 NeT rOANHN Ypes MHBECTMPaHe B obnurauuu,
nsgageHn oT pas3BmBaLLMTE Ce nasapu.

MHBeECTULMOHHA NOINTUKA

PoHOBT ce ynpaensBa akTVBHO W UHBECTVPA MOHe ABe TPETU OT aKTUBWTE CU B
obnuraumn, AEHOMUHMPAHN B pasnuyHN BanyTu 1 n3faaeHn oT KoMnaHum ot
Bb3HMKBALLM Nasapu. Mog obnuraummn, AEHOMUHMPaHW B TBbPAW BamnyTu, ce
pasbvpaT obnurauum, 4AEHOMUHUPAHW B LLATCKN fonapu, eBpo, nmpu
CTEPIVHIN, AMOHCKV NEeHW U LIBENLLapCKu hpaHKoBe.

PoHaBLT MoXe Aa nHeecTupa A0 20% OT akTUBUTE CU B LIEHHUN KHUXKa,
o6Ge3neyeHn ¢ akTUBM, U LIeHHM KHUXKa, obe3nedyeHmn ¢ nnoteka, kakto u 4o 60%
OT aKTUBWTE CW B obnuraumu, nsgageHun ot komnaHun. PoHABLT MoXe Aa
nHBecTupa Hag 50% OT akTvBWTE CU B 06MMraumu ¢ KpeamTeH penTuHr nog
MHBECTULMOHHMSA (M3mepeH no Standard & Poor's unu apyr paBHOCTOeH
PEeVTUHT Ha APYrY areHuMn 3a KpeaUTEH PENTUHT 3a obnurauumTe ¢ KpeauTeH
PENTUHI 1 nogpasdupalum ce penTuHrn Ha Schroders 3a obnurauunTe 6e3
KpeauTeH PevTUHI).

PoHOBLT MOXe CbLLO Aa MHBECTMPA A0 efHa TpeTa OT akTUBWUTE CU MPSIKO UMK
Henpsiko B APYrv LIEHHN KHUXa (BKNIOYUTENHO B APYrn KNacoBe akTuBem),
AbPXaBW, PervoHn, MHAYCTPUN UNW BanyTu, MHBECTULIMOHHM (DOHAOBE,
BapaHTU U MHBECTMLIMM Ha NapuU4HWS Nasap, KakTto 1 Aa AbpPXu NapuyHn
cpefcTBa (Npu cnas3BaHe Ha orpaHnyeHusTa, NpeaBUaeHN B MPOCNeKTa).

PoHOBT MOXe Aa n3nonssa nepwusatu € Uen nocturaHe Ha MHBECTULMOHHU

neyanbu, HamansiBaHe Ha pucka unu No-eeKTUBHO ynpasneHve Ha hoHaa.
PoHABT MOXeE Aa 3aema KbCU MO3ULIMMN.

CpaBHUTeNneH nokasaren

Pesyntatute Ha choHaa TpsibBa Aa 6bAaT OLEHsIBaHU CNPSIMO HEroBUSI LieNeBu
CpaBHWTeNeH rnokasaTern, KOUTO NpeAcTaBnsBa NpesuaBaHe Ha nHaekca JP
Morgan Emerging Market Blend Hard Currency Credit 50-50. O4akBa ce
cepaTa Ha MHBECTULMM Ha POHAA Aa ce NPUMNOKPKBa A0 OrpaHnYeHa cTeneH
C KOMMOHEHTUTE Ha LieneBusi cpaBHUTENEH rnokasaten. PoHabT obave
BEPOSATHO LLie 0Tpa3siBa onpeaerieHy XxapakTepucTUKn Ha Lienesus
CpaBHUTEreH nokasaren (a UMeHHO Ka4yecTBO/NPOABLIMKUTENHOCT Ha KpeauTa,
BanyTHa EKCro3NLMA/eKCNo3NLIMSE KbM KOHKPETHUN EMUTEHTH).
VIHBECTULIMOHHMAT MEHUOXbBP UHBECTMPA Ha ANCKPELIMOHHA OCHOBA U HAMa
OorpaHnyYeHuns 3a CTeneHTa, 40 KOATO NopTdennbT n pesyntatute Ha poHaa
MoraT fa ce OTKIIOHABAT OT LieneBunsi CpaBHUTENEH nokasarern.
VIHBECTULIMOHHMAT MEHUIXBP LLE MHBECTMPA B KOMMAHUM U CEKTOPU, KOUTO
He ca BKII0YEeHM B CPaBHUTENHMSA nokasaTen, 3a Aa ce Bb3nonasa oT
cneunduyHn Bb3MOXHOCTU 3a UHBECTULMN. LleneBuAT cpaBHUTENeH
nokasaten e n3bpaH, 3aLoTo e NpeAcTaBUTENEH 3a BUAa UHBECTULMM, B KOUTO
€ Han-BeposiTHO Aa MHBecTupa oHABLT, 1 NOpaamn ToBa e NOAXoAsALa Len no
OTHOLLEHME Ha [OXOAHOCTTA, KOATO POHABLT Lienu Aa NpegocTasu.

YecToTa Ha TbpryBaHe

MoxeTe aa uskyrnysare o6paTHO MHBECTULMUTE CU NPK NovckBaHe. Toaun doHz
TbpryBa exegHeBHO.
MonuTuvkKa Ha pa3npegeneHvie

Toswn knac akumm pasnpenensa 4oxXo4 BCAKO TpumMecedune npu npoMmeHnmnea
NnnxBa Bb3 OCHOBA Ha 6pyTHVI$I 0oxo4 OT uHBecTuunnTe.

Mpodunn Ha pucka N Ha JOXOAHOCTTA

Mo- BUCOKMAT pUCK
[ToTeHumManHoO No-B1COKa
JOXOAHOCT
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Mo- HUCKMAT pUcK
MoTeHuManHo No-HMUCKa A0X04HOCT
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MHauKaTopbLT 3@ pPUCK U AOXOAHOCT

KaTeropusTa Ha pucka e nsuncneHa 4pes M3nona3BaHe Ha UCTOPUYECKN [aHHN
3a pesynraTvTe 1 MOXe [ia He e HafeXaeH nokasarten 3a 6baeLys npodun Ha
pucka Ha doHaa.

He ce rapaHTupa, Ye puckoBaTa KaTeropus Ha hoHAa Le ocTaHe NOCTOSHHA W
€ Bb3MOXHO [la Ce MPOMEHM C BPEMETO.

PoHA B Ha-HUCKaTa KaTeropusi He o3HayaBa b6e3puckoBa MHBECTULUS.
®oHABT e B Ta3n kaTeropusi, 3aLL0TO MOXe a noema Mo-B1COKU PUCKOBE B
TbPCeHe Ha No-BUCOKa [OXOAHOCT U LieHaTa My MOXe CbOTBETHO Aa ce
MOBULLIN W MOHWXW.

PuckoBun ¢pakTopun

Puck oT obesneveHun ¢ akTuBM 1 06e3MNeYeHN C UMOTEKN LIEHHN KHMKa:
BazoBuTe kpeauTononyyaTenu Ha Tesn LieHHW KHIKKa MOXe Aa He moraT Aa
noracaT MbAHWS pasmep Ha 3aJbIMKEHNETO CU, KOETO MOXe Aa AoBeae A0
3arybu 3a oHga.

KpeanTeH puck: BriowasaHe Ha (pMHaHCOBOTO CbCTOSIHNE HA EMUTEHT MOXe
Aa fosefe [0 cnaj B CTOMHOCTTa Ha obnurauumnte My unv Ao obesleHsBaHeTo
nm.

BanyTeH puck: PoHABT MOXe Aa 3arybu CTOMHOCT B pe3ynTaT Ha NPOMeH B
0BMeHHN KypcoBe.

Puvck oT pa3svBally ce 1 rpaHnyHy nasapwu: PassuBalyute ce nasapw, u
0COBEHO rpaHNYHUTE Nasapu, KaTo LSNOo HOCAT NMO-BUCOK MOMUTUYECKM,
npaBeH PUCK, PUCK, CBbP3aH C KOHTPareHTuTe, onepaTuBeH U NMUKBUAEH PUCK,

OTKOIKOTO Pa3BUTUTE Nasapwu.
Puck ot obnuraumm ¢ Bucoka goxogHoct: ObnuraummnTte ¢ BUCOKa AOXOQHOCT
(HOpMarHo € NO-HUCHK PENTUHT Unn 6e3 KpeaUTeEH PENTUHT) OOUKHOBEHO
HOCSIT MO-BUCOK Na3apeH, KpeauTeH 1 NIMKBUAEH PUCK.

JluxBeH puck: PoHOLT MOXe Aa 3arybu CTOMHOCT KaTo Mpsik pe3ynTar oT
NPOMEHW B NIXBEHWUTE MPOLIEHTH.

JlukeupaeH puck: Mpy TpyaHW nasapHy ycnosust OHABLT MOXeE [a He € B
CbCTOsIHME Aa NPOAAaBa LiEHHM KHMKA CpeLly MbiHata UM CTOMHOCT Uiuv ga
npogasa BbobLle. ToBa MOXe Aa NOBMusie BbpXy pesynTtatute n ga aosene Ao
oTnaraHe Unu cnvpaHe Ha obpaTHOTO M3KyNyBaHe Ha akuumTe My.
OnepaTuBeH puck: OnepaTvBHU NPOLECK, BKIMHOYUTENHO CBbP3aHNTE CbC
CbXpaHSABaAHETO Ha aKTUBM, MOXe Aa He 6baaT OCbLLECTBEHM yCreLHo. ToBa
MOXe Aa Aosede Ao 3arybu 3a doHaa.

Puck 3a pesyntatute: VIHBECTULIMOHHWTE LieNy U3passiBaT XenaH pesynTar, Ho
HsiMa rapaHuus, Ye TakbB pesynTar we 6bae nocTurHat. B 3aBucumocT ot
nasapHuTe yCroBus U1 MakpoMKOHOMUYecKaTa cpea MHBECTULMOHHNUTE Lienn
MOXe [la Ce OoKakaT Mo-TPYAHW 3a NOCTUraHe.

BPIIMM: MpexoabT Ha hMHaAHCOBWTE Nasapu OT M3MOM3BAHETO Ha
BbTPeLIHOOaHKOB pedhepeHTeH nvxBeH npoueHT (BPIM) kbM anTepHaTMBHM
pedepeHTHU MPOLIEHTM MOXE [a MOBMUsie Ha OLieHKaTa Ha onpeaeneHn
yyacTusa 1 Aa Browy NUKBMAHOCTTA NpU ONpeaeneHn NHCTpyMeHTU. Toea
MOXe [ia MoBNvsie Ha peaynTaTtute oT MHBECTULMWTE Ha choHAaa.

Puck ot gepuBatu: [lepuBatute Moxe Aa He AOHecaT o4akBaHWUTe pesynTaTu,
MOXe [a nopoaAT 3arybu, no-ronemMu ot CTOMHOCTTa UM, U MOXe Aa JoBeaaT
[o 3arybu 3a hoHaa. PoHABLT MOXeE CbLUO Taka [4a Hanpasu CbLUECTBEHU
MHBECTULMN B AepUBaATU, BKITIOUYMUTENHO, KaTO M3MON3Ba TEXHUKM HA KbCU
npogaxoéu 1 NMBLPMOX C Len Aa peanuampa AoXoAHOCT. Korato CToMHOCTTa Ha
[afeH akTuB ce NPOMEHU, CTOMHOCTTa Ha AepusaTyu, 6a3vpaHy Ha TO3M akTuB,
MOXe [ja ce NPOMEHN B MHOTO No-rofnisiMa cteneH. ToBa Moxe fa JoBene A0
MHOFO MO-rofiemMu 3arybu, OTKONKOTO MHBECTULMATA B 6A30BMS aKTMB.



Takcu

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

2.00%

Takcu 3a 3anucBaHe

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcMmanHaTa cyma, KosTo Moxe fa 6bae yabpxaHa oT Bawute
CcpeacTBa npeam TAXHOTO MHBECTUPAHE UNW NPeaun NoCTbNeHnsTa o1
Bawarta nHBectnums ga 6baat usnnaTeHu.

aKcun, noeMaHmn oT GoHAA B paMKUTE Ha efiHa roguHa
TeKkyLm Takem 1.80%
Takca 3a nocTUrHaTu pesyntatm

Hama

TakcuTe, KOUTO NnalyaTte, ce U3MNon3ear 3a NoKpMBaHe Ha aaMUHUCTPATUBHUTE
pa3xoau Ha hoHAA, BKMHOYMTENHO PasxoamTe 3a MapKeTUHT 1 npeanaraHe Ha
doHaa. Tean Takcu BOAAT A0 HaMansiBaHe Ha NOTEHUManHUs PbCT Ha
MHBECTULMATA.

TakcuTe 3a 3anvcBaHe 1 3a 06paTHO M3KynyBaHe Ha ASNOBe ca NpefcTaBeHn
KaTo MakcyUMarnHu CTOMHOCTY U B HAKOM Criyyan MOXe Aa ce nnartu no-marsko.
MoxeTe fa pasbepeTe AeiCTBATENHMTE TaKcK 3a 3anucBaHe 1 3a o6paTHO
M3KyrnyBaHe Ha OsroBe OT Baluus (OMHAHCOB CbBETHUK.

CTOMHOCTTa Ha TEKyLLMTE TaKkCK ce OCHOBaBa Ha pa3xoauTe OT npeaxoaHaTta
roavHa 3a roguHaTa, KosTo cBbpluBa npes agekemspy 2020 r., 1 MOXe Aa ce
NPOMEHSI FOAULLIHO.

MoxxeTe 4a HamepuTe noeevye MHOPMaLMSA 3a TakcuTe B pasgen 3 ot
npocnekTa Ha choHaa.
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PesynTtaTtute npes T03n nepvog ca NoCcTUrHaTi Npy obcToaTencrea, KOUTo
Beye He ce npunarar. LlenuTte n nHBectTnumoHHarta nonutuka Ha doHaa 6sxa
npomMeHeHun Ha 03 centemBpu 2019 1.

A1 Pasnpepenenve QF USD (LU0840102353)
[ JP Morgan Emerging Market Blend Hard Currency Credit 50-50 Index

Pesyntatute oT MuHanv nepvoamn He ca NporHo3a 3a 6baelmuTe pesyntati u
MOXe fa He ce noBTapsAT. CTOMHOCTTa Ha MHBECTULMMTE MOXE KaKTO Aa ce
MOBULLK, Taka U ia Ce MOHWXM, U € Bb3MOXHO [ia He Nnorny4ute o6paTHo
cymara, KosiTo MbpBOHaYarHo cTe MHBeCTUpanv.

IpadhukaTa nokassa pesyntatute B LATCKU AoNapu, cres KaTo TekywmTe
Takcy U CBbp3aHUTE CbC CAENKM OT NopTdeina pasxoam ca nnaTeHu.
TakcuTe 3a 3anucBaHe Ha AANOBE ca M3KIIYEHM OT U34MCNeHnsTa Ha
pesynTaTuTe OT MUHanu Nepuoau.

doHabLT e cb3naneH Ha 11 tonun 2012.

KnacbT akumm bele cb3gapeH Ha 24 oktomspm 2012.

MpakTnyecka MHPopmaums

AenoswuTtap: J. P. Morgan Bank Luxembourg S.A.

AonbnHnTenHa uHopmauma: Moxete Aa nonyunTe AOMbAHUTENHA
VIHq)OpMaLl,I/IFI 3a TO3n CbOH,D,, BKIMIOYUTENHO NMpocneKkTa, nocneaHna roguileH
OTYeT, BCUYKM nocneaBalimn wectMmecevHn oT4eTn U nocrneaHarta ueHa Ha
akuunTe, OT yNpaBnsBaLLoTO APYXeCTBO Ha poHAa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, Jltokcembypr, kakTo 1 Ha
www.schroders.lu/kiids. Te ca goctbnHn 6eannatHo Ha Gbnrapcku,
aHIMUIACKKN, (OPEHCKN, HEMCKU, TPBLIKWU, YHrapCKW, UTanmnaHcKu, Norncku,
q)ﬂaMaH,D,CKI/I, XonaHacku, CbI/IHCKI/I, nopTyranckn n NCNaHCKU e3unkK.

[AaHbyHO 3aKoHOoAaTeNncTBo: PoHABLT NOANEXM Ha JaHbYHO obnaraHe B
JTtokcemOBypr, KOETO MOXE [a OKaxe BNUsIHWE BbpXY UHAMBUAYAMNHNUS BU
AaHbYeH cTaTyc.

OTrosopHocT: Schroder Investment Management (Europe) S.A. moxe aa
Obae nogBedeHo noA OTFOBOPHOCT €AMHCTBEHO Bb3 OCHOBA Ha AeknapvpaHa B
HacTosAWMS AOKYMEHT nHcpopMaumsi, KOSTO e noaBexaalla, HETOYHa Unu e B
npoTnBopeyvne CbC CbOTBETHUTE YAaCTK OT NMPOCNeKTa Ha (bOH,Ela.

doHp Yaabp: Tosn doHA e noapasaeneHne Ha oHA Yaabp, YMETO UME € B
ropHaTta 4acT Ha TO31 JOKYMEHT. npOCI'IeKT'bT n nepnoandHnuTe oT4eTn ca

M3roTBEHU 3a Lenusa hoHA Yaabp. 3a 3almTa Ha UHBECTUTOPUTE, aKTUBUTE U
nacvBuTE Ha BCSIKO NogpasaeneHne ca pasfaeneHn no 3akoH oT Te3n Ha
Apyrute noapasgeneHus.

MpemecTBaHMA: Npu cnaseaHe Ha onpeaeneHn ycrnosusa Moxete Aa
KaHAupaTcTBaTe 3a NpeMecTBaHe Ha BallaTta MHBECTMUMS B ApYr Krac akumu B
pamkuTe Ha To3u oHa unu B apyr doHa Ha Schroder. Mons, BuxTe
npocnekTa 3a noseye MHdopmMaLus.

Monntunka 3a Bb3HarpaXxaeHus: Peslome Ha nonutukara 3a
Bb3HarpaxaeHus Ha Schroders 1 cBbp3aHa MHMOpPMaLUs ca AOCTBIMHN Ha
agpec www.schroders.com/remuneration-disclosures. XaptueHo konve
€ [loCTbIMHO 6e3nnaTHO Npu NouUCcKBaHe.

MonuTtukaTa BKNtoYBa onncaHue Ha ToBa Kak ce u3dncnseart
Bb3HarpaxaeHvneTo 1 obesLleTeHnsaTa n CaMoNMYHOCTTa Ha Nuuara,
OTIOBOPHU 3a NPUCHXKAAHETO HA Bb3HArpaXaeHneTo n obesLereHunsaTa.
PeuHuK: MoxeTte aa HamepuTe 0BSICHEHWSI Ha HSIKOU TEPMUHW, U3MON3BaHWN B
TO3W AOKyMeHT, Ha agpec www.schroders.lu/kid/glossary.

Pa3xoau 3a pasnpegeneHue: H/BOTO Ha pa3xoauTe 3a pasnpegerneHve B
HSIKOW KOPUCAMKLMM MOXE [a MOBMMsie Ha CNOCOBHOCTTa Ha MHBECTULMOHHWS
MEHVIXbP Aa NOCPEeLLHe MHBECTULMOHHATA Lier Ha (hOHAA MO OTHOLIEHWE Ha
BCWYKM KIAacoBe akuum crej npucnagaHe Ha Takcute.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagsopa Ha CSSF. Kbm 24/08/2021 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



