Schroders

KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

Oaktree Credit

noadoHa Ha Schroder GAIA SICAV
Knac C HatpynBaHe USD (LU2252519678)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

PoHABT MMa 3a Len Aa OCUIypuy NPUXOA U pacTex Ha kanuTana Haj uHaekca
ICE BofA 3 Month US Treasury Bill + 3 — 6% roguwHo cneg npucnagaHe Ha
TakcuTe 3a nepvog oT Tpy A0 NET roAMHU Ypes MHBECTUpaHe B obnuraumm B
Lienusi CBSIT, BKIMIOYMTENHO Ha pa3BMBaLLM Ce nasapwu.

MHBeECTULMOHHA NOINTUKA

PoHOBT ce ynpaensBa akTUBHO U Npunara NoAaxo4 ¢ MHOXECTBO cTpaTeruu, 3a
[la HBecTupa B pa3Hoobpa3sHa rama oT obnuraummn ¢ KpeauTeH peiTuHN, paBeH
Ha MHBECTULMOHHUS UNn NoA Hero (u3mepeH no Standard & Poor's unu gpyr
PaBHOCTOEH PEeMTUHT Ha APy areHUUn 3a KpeauTeH PENTUHT), N3AafaeHn oT
KOMMaHWK, NpaBUTENCTBA, NPaBUTENCTBEHN areHUMN N HafHaLUMOHamNH
WHCTUTYLIMU N KOMNaHUM B LIENWS CBAT, BKIIOYUTENHO B pa3BMBaLLM Ce nasapu.

doHOBLT MOXe Aa MHBECTUpa:

— 1o 100% OT aKTMBWTE CY B LI€HHW KHUXKA C KpeaUTeH PerTUHE nog,
MHBECTULMOHHMS (M3mepeH no Standard & Poor's unu apyr paBHOCTOEH
PEVTUHT Ha APYrW areHuMmn 3a KpeguTeH penTuHr);

— o 80% OT aKTMBWTE CU B CTPYKTYpUPaHU LIEHHW KHUXKa, obe3neyeHun ¢
kpeagutn (ABS, MBS, CMBS n obnuraumm, o6esnedeHn cbe 3agbimKeHns no
3aemn — ,CLO").

— [0 20% OT aKTUBWTE CU B LIEHHW KHWXA Ha NpeanpuaTus B
HECBHCTOATENHOCT; U

— o 50% oT aKkT!BMTE CM B KOHBEPTMPYEMM obnuraumm (BknounTtenHo go 10%
B YCIOBHO KOHBEPTUPYEMU obnuraumm).

PoHABT MOXe CbLLo Aa HBecTupa Ao 15% oT akTUBWTE CU B aKLuW.

PoHABT MOXeE CbLLO Aa MHBECTUPA B AepvBaTh, 3a Aa Cb3Aasa AbIMN U KbCK
ekcnosuuuy 3a 6a3oBuTe akTMBM Ha Te3n aepuat. PoHABLT MOXe Aa
13nonaea AepuBaTy C Len nocTuraHe Ha UHBECTULMOHHN nevantu,
HamansiBaHe Ha pucka unu no-edukacHo ynpaeneHue Ha gonga. PoHabT
MOXe [ia AbPXW U NapuyHu cpeacTaa.

doHaBT MoXe cbluo Aa nHBectupa Ao 10% OT akTUBWTE CU B MHBECTULIMOHHM
oHOOBE OT OTBOPEH TUM.

Mpenopbka: NHBecTuTOpPUTE Tp9|6Ba a noTbpcAT HE3aBUCUM CbBET U [a Ce
y6e,an, ye pasGMpaT TeXHUKUTE, N3Non3BaHn OT MEHUXbpPa.

CpaBHUTeNneH nokasaren

Pesyntatute Ha choHaa TpsibBa Aa 6bAaT OLEHsIBaHU CNPSIMO HEroBUSI LieNeBu
CpaBHUTENEH nokasarer, KOWTO OCUIypsiBa NPUXO[ U pacTex Ha KanuTtana Hag
nHaekca ICE BofA 3 Month US Treasury Bill + 3 — 6% roguLuHo, kato ce npasu
cpaBHeHune cnpsamo nHaekca BofA Merrill Lynch Non-Financial Developed
Market High Yield Constrained (xemxupaH kbm USD). CbnoctaBumunTe
CpaBHUTESHU NoKasaTenu ca BKIMKYEHN CaMo C Lien CpaBHEHWE Ha
pe3ynTaTuTe U HAMaT OTHOLLEHWE KbM HauYMHa, N0 KOWTO MHBECTULIMOHHUAT
MEHUOXbP UHBECTMPA akTuBUTE Ha hoHaa. OvakBa ce MHBECTULMOHHATA
BCeneHa Ha coHAa Aa ce NpUMnoKpuea A0 OrpaHMyeHa CTeneH C KOMMOHEHTUTE
Ha CbMNOCTaBUMUSI CpaBHUTENEH MNoka3saTen. IHBECTULIMOHHUAT MEHUIXBP
MHBECTMPA Ha ONCKPELMOHHA OCHOBA W HSIMa OrpaHnYeHuns 3a CTenexTa, 4o
KOATO NOpTENNbT U pesynTatnte Ha oHAa MOXe Aa ce OTKIIOHABAT OT
CbNOCTaBNMUS CpaBHUTENEH nokasaTen. IHBECTULMOHHUSAT MEHUIKBP Lue
MHBECTMPA B KOMMaHWMN U CEKTOPU, KOUTO HE Ca BKITKOYEHU B CbMOCTaBUMUS
cpaBHUTeNHUs nokasaten. LieneBusT cpaBHMTeNeH nokasaren e nsbpaH,
3aLl0TOo LenesaTa AOXOAHOCT Ha hoHAA e Aa ocurypu AOXOAHOCTTa Mo TO3n
CpaBHUTENEH nokasarer, KakTo e NOCOYEHO B MHBECTULMOHHaTa Len. [ageH
CbMOCTaBUM CpaBHUTENEH nokasaTen e n3bpaH, 3aLioTo MHBECTULMOHHUSAT
MEHUAXbP CYUTa, Ye TO3M CpaBHUTENEH MokasaTen AaBa Bb3MOXHOCT 3a
noaxoasilLo CpaBHEHVE 3a LienuTe 3a pesynTtaTti, KaTo ce umat npeasug
VHBECTULUMOHHATA Lien v nonuTuka Ha doHaa.

YecToTa Ha TbpryBaHe

MoxxeTe Aa KynyBaTe akuuv eXXeqHEBHO 1 ia NpofaBaTe akuum Beska
ceamuua B cpsiga (Mnv Ha creagalmst paboTeH AeH, ako cpagaTta e
HepaboTeH AeH).

MonnTtuka Ha pasnpepeneHue

Toswn knac akumm akymynumpa npuxogu, nonyvyeHu ot UHBeCTULUUTE Ha CbOH,D,a,
KOEeTO O3Ha4aBa, 4Ye Ce CbXpaHsABaT BbB CbOH,D,a 1 CTOMHOCTTa UM ce oTpasdBa
B LleHaTa Ha Knaca akuuu.

Mpodunn Ha pucka N Ha JOXOAHOCTTA
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MHauKaTopbT 32 pUCK U AOXOAHOCT

KaTteropusita Ha pucka e n4ucrieHa 4Ypes u3rnosnsBaHe Ha CUMynupaHu
UCTOPUYECKUN [aHHW 33 pe3ynTaTuTe 1 MOXe [a He € HaaeXaeH nokasarten 3a
6baelums npodun Ha pucka Ha hoHaa.

He ce rapaHTupa, Ye prckoBaTa kaTteropusi Ha poHAa Lie OCTaHe NOoCTOsHHA U
€ Bb3MOXHO a Ce NPOMEHMU C BPEMETO.

doHA B Hal-HUCKaTa KaTeropums He o3Ha4YaBa 6e3prnckoBa NHBECTULIUS.
doHOBLT e B Tasu kaTeropusi, 3aLoTo MoXe [ia MoemMa No-BUCOKM PUCKOBE B
TbPCEHE Ha No-BUCOKa AOXOAHOCT U LigHaTa My MOXe CbOTBETHO [a ce
MOBULLN U MOHWXM.

PuckoBun ¢pakTopun

JInxBeH puck: PoHALT MOXe Aa 3arybu CTOMHOCT KaTo Npsik pe3ynTar oT
NPOMEHU B NINXBEHWUTE MPOLIEHTH.

Puck ot o6e3neyeHn ¢ akTuBM 1 06e3neveHn ¢ NOTEKN LIeHHUN KHIXa:
BasoBuTe KpeguTononyyaTenu Ha Te3n LEHHW KHIKKA MOXe [ia He mMoraT Aa
noracsit MbJIHWSA pa3Mep Ha 3aabIHKEHNETO CU, KOETO MOXe Aa AoBeae A0
3ary6u 3a doHga.

Puck 3a pesyntatute: IHBECTULIMOHHUTE Lieny U3passiBat XenaH pesynrar, Ho
HsIMa rapaHuus, Ye e 6bae NocTUrHaT TakbB pesynTat. B 3aBucumocTt ot
nasapHuUTe YCNoBMS U MaKpOMKOHOMUYECKaTa cpeaa UHBECTULMOHHUTE LiEenu
MOXe [la Ce OKakaT Mo-TPyAHW 3a MoCTUraHe.

BPJIM: MpexoabT Ha hmHaHCOBMTE Na3apu OT U3MON3BaHETO Ha
mMexaybaHkoBy nuxeeHn npoueHTu (interbank offered rate, IBOR) kbm
anTepHaTUBHU pedePEHTHM MPOLEHTM MOXE Aa NOBMMsie Ha OLeHKaTa Ha
onpeageneHn y4acTusi 1 aa BMOLUW NTIMKBMAHOCTTA Npu onpeaeneHu
MHCTpyMeHTU. ToBa MOXe Aa NoBnusie Ha pe3ynTaTtute oT UHBECTMUUNUTE Ha
doHaa.

YcnoBHM KOHBEPTMPYeMU obnurauum: AKo chHaHcoBaTa MOLL Ha eMUTEHTa Ha
YCMOBHW KOHBEPTMPYeMu obnurauuy cnagHe no npeanucaH HadvH, CTOMHOCTTa
Ha obnurauusTa MoXe Aa cnafgHe 3Ha4YUTENTHO U, B HaW-NOLWNS criyvai, Moxe
Oa gosefe Ao 3arybu 3a doHaa.

KpeauTeH puck: BnowasaHe Ha (OMHAHCOBOTO CbCTOSIHUE HA EMUTEHT MOXe
[a [oBefe [0 cnaj B CTOMHOCTTa Ha obnurauumTe My unu Ao obe3ueHsBaHeTo
nM.

BanyTeH puck: PoHABT MOXe Aa 3arybu CTOMHOCT B pe3ynTaT Ha NPOMeH B
YyX[aecTpaHHM 0OBMEHHM KypcoBe.

Puck ot gepuBatu: [lepuBatnte Moxe Aa He JoHecaT o4akBaHWUTe pe3ynTaTtu,
MOXe fia MopoAsaT 3arybu, No-roneMmu oT CTOMHOCTTa UM, U MOXe Aa AoBeaar
0o 3arybu 3a poHaa. PoHABLT MOXKE CbLLO Taka Aa HanpaBu CbLLECTBEHU
WHBECTULMM B OEpPUBATH, BKITHOUMTENHO KaTO M3MOM3Ba TEXHUKU Ha KbCU
npopaxbu n NUBbLPUOX, C Len Aa peanusnpa AoxXoAaHocT. Korato cTonHocTTa
Ha JafeH akTVB ce MPOMEHU, CTOMHOCTTa Ha AepuBaTtu, 6a3vpaHn Ha To3n
aKTUB, MOXe [a ce NPOMEHW B MHOTO Mo-rornsiMa cteneH. ToBa Moxe aa
[oBefe 40 MHOrO Mo-rofieMu 3arybu, OTKONKOTO MHBECTULMSATa B 6a3oBus
aKTuB.

Puck oT pa3suBalym ce 1 rpaHnyHu nasapu: PassuBalyuTe ce nasapw, u
0COBEHO rpaHNYHNTE Nasapu, KaTo LiSNo HOCST MO-BUCOK MOMMTUYECKN,
npaBeH PUCK, PUCK, CBbP3aH C KOHTPareHTuTe, onepaTuBeH 1 NMUKBUAEH PUCK,
OTKOSKOTO pa3BuUTUTE Mnasapw.

Puck oT obnuraumm ¢ Brcoka Bb3spbLiaemMocT: ObnuraumnTe ¢ BUCOKa
Bb3BPbLLAEMOCT (HOPMAIIHO C MO-HUCHK PENTUHT MK 6e3 KpeaUTEH PENTUHT)
0BVKHOBEHO HOCAT NO-BUCOK Na3apeH, KpeauTeH U NUKBUAEH PUCK.
JInkenpaeH puck: MNMpy TpyaHU NasapHy ycnoeus OOHABLT € Bb3MOXHO Aa He
ycnee Aa npogaje AafeHU LEeHHU KHWXa Ha MbfiHaTa UM CTOMHOCT N
n3obwo. Toa 61 Morno ga sacerHe pesynratute u 6u Morno Aa Aosene A0
oTnaraHe unu npeyctaHoBsiBaHe Ha 0BPaTHOTO U3KyMyBaHe Ha akuuuTe ot
CTpaHa Ha coHaa.

OnepatvBeH puck: OnepaTvBHM NPOLIECH, BKITIOYUTENHO CBbP3aHNTE CbC
CbXpaHsBaHETO Ha aKTVBMW, MOXe Aa He ObAaT oCbLLEeCTBEHM ycrelHo. Toa
MOXe fAa gosefe Ao 3arybu 3a dpoHaa.



Takcum

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

1.00%

Takcu 3a 3anucBaHe

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcMmanHaTa cyma, KosTo Moxe fa 6bae yabpxaHa oT Bawute
CcpeacTBa npeam TAXHOTO MHBECTUPAHE UNW NPeaun NoCTbNeHnsTa o1
Bawarta nHBectnums ga 6baat usnnaTeHu.

aKcun, noeMaHmn oT GoHAA B paMKUTE Ha efiHa roguHa
TeKkyLm Takem 1.05%
Takca 3a nocTUrHaTu pesyntatm

Hama

TakcuTe, KOUTO NnalyaTte, ce U3MNon3ear 3a NoKpMBaHe Ha aaMUHUCTPATUBHUTE
pa3xoau Ha poHAa, BKIHOYMTENTHO PasxoauTe 3a MapKeTVHT U NpeasiaraHe Ha
doHaa. Tean Takcu BOAAT A0 HaMansiBaHe Ha NOTEHUManHUs PbCT Ha
MHBECTULMATA.

TakcuTe 3a 3anvcBaHe 1 3a 0b6paTHO U3KyMNyBaHe Ha AsSnoBe ca NpeacTaBeHu
KaTo MakCUMarnHu CTOMHOCTU U B HAKOW Crydan MOXe Aa ce Mnnatui no-marko.
MoxeTe fa pasbepeTe AeNCTBUTENHUTE TakCK 3a 3anuncBaHe 1 3a 06paTHO
U3KyrnyBaHe Ha AsnoBe OT BaluWsi (OMHAHCOB CbBETHMK.

Taka npeacTaBeHaTa CTOMHOCT Ha TEKYLLMTE Takcu NpeacTaBnsiBa NPOrHo3Ha
OLleHKa Ha TakcuTe, Tbil KaTo POHABT € Cb3AaAeH HAacKopOo U HAMa pasxoam 3a
efHa roguHa, BbpXy KOUTO Aa ce U34NCN CTOMHOCTTA. [OQULLHMAT OTYET Ha
doHAa 3a Bcska (hMHaHCOBA roAvHa e CbAbpka NoapobHU AaHHM 3a
TOYHUTE HAYUCIIEHU TAKCU.

MoxeTte aa HamepuTe noBeve nHopMaums 3a Takcute B pasgen 3 oT
npocnekTa Ha doHaa.
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C HatpyneaHe USD (LU2252519678)
ICE BofA 3 Month US Treasury Bill Index + 3-6%

W BofA Merrill Lynch Non-Financial Developed Market High Yield
Constrained (USD Hedged) Index
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doHObT € cb3gageH Ha 12 man 2021.
KnacbT akumm Gelle cb3naneH Ha 12 man 2021.
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Aeno3suTtap: Brown Brothers Harriman (Luxembourg) S.C.A.
AonbnHnTenHa nuHdopmauma: Moxerte Aa nonyunTe 4OMbAHUTENHA
nHpopmaums 3a To3n POHA, BKIMIOYMTENHO NPOCNeKTa, MOCMNEAHUS FTOANLLIEH
OTYET, BCUYKV NOCNEeABaLLy/ LWEeCTMECEYHN OTHETM 1 NocneaHaTta LeHa Ha
akuuvTe, OT yNpaBnsBaLLoTO APYXeCTBO Ha hoHAa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, ItokceMbypr, KakTo 1 Ha
www.schroders.lu/kiids. Te ca gocTbnHM 6e3nnaTHO Ha aHIUIICKK,
PPEHCKN, HEMCKU, TPBLIKW, UTaNMaHcKk1, dornamaHacku, XonaHACKy, LBEACKY,
bMHNAHACKM, NOPTYranckn N UCNaHCKN e3uK.

AaHbyHO 3aKoHOAATeNCTBO: POHABLT NOANEXMN Ha AaHBYHO obnaraHe B
JliokceMOBypr, KOETO MOXe Aa OKaxe BINUSAHWNE BbPXY UHAVBUAYANHWSA BUN
AaHbYeH cTaTyc.

OTroBopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae noaBeaeHo Noa OTFTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha AeknapvpaHa B
HacToAWMS AOKYMEHT nHcpopMaums, KOATO e noABexaalla, HETOYHa Unu e B
NpoTMBOpEYNE CbC CbOTBETHUTE YaCTW OT NpocnekTa Ha hoHAa.

doHA Yaabp: Tosun doHA e noapasaeneHve Ha oHA Yaabp, YMETO UME e B
ropHaTa 4acT Ha TO3u AOKYMeHT. [1poCnekTbT 1 NepuoanyH1TE OT4ETH ca

M3roTBEHU 3a Lenust poHA Yaabp. 3a 3awnta Ha UHBECTUTOpUTE, akTUBUTE U
nacvBuTE Ha BCAKO noapasferneHne ca pasfeneHn no 3akoH oT Te3n Ha
opyrute nogpasgeneHus.

MpemecTBaHuMA: Npu cna3eaHe Ha ONpeaeneHn ycrnoBus MoxeTe Aa
KaHgupgaTtcTeBaTe 3a npemMecTtBaHe Ha Ballata MHBEeCTUUKMA B 4PYr Knac akuynmn B
pamk1Te Ha To3n doHA unu B Apyr doHa Ha Schroder. Monsi, BuxTe
npocrekTa 3a noseve nHpopmaums.

Monutunka 3a Bb3HarpaxxaeHus: Pesiome Ha nonuTykarta 3a
Bb3HarpaxaeHust Ha Schroders u cBbp3aHa MHopmaLms ca 4OCTbIHU Ha
anpec www.schroders.com/remuneration-disclosures. XaptueHo konve
€ JOCTbMHO Ge3nnarTHO Npu NouckBaHe.

Monutrkata BKOYBa ONMCaHNe Ha ToBa Kak ce usvucnssat
Bb3HarpaxkaeHeTo 1 06e3LeTeHnsaTa U CaMoNMYHOCTTa Ha nuuara,
OTroBOPHU 3a NPUCBHXOAHETO Ha Bb3HArpaXkaeHneTo n 06e3u_\eTevaTa.
PeuHunk: MoxeTe fa HamepuTe OBACHEHNS Ha HSIKOWM TEPMUHW, U3MON3BaHN B
TO3W AOKyMeHT, Ha agpec www.schroders.lu/kid/glossary.

Pa3xopau 3a pasnpepeneHue: H1MBoTo Ha pasxoauTe 3a pasnpeaeneHve B
HAKOWU HOpUCOUKLMW MOXe [a noBrnudae Ha cnocobHocTTa Ha MHBECTULUMOHHUA
MEHVUIDXbP Aa NOCpeLLHe MHBECTULMOHHATA Len Ha poHAa No OTHOLLEHWE Ha
BCUYKM KNacoBe akuuu crieq npucrnagaHe Ha TakcuTe.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpmpaH B Jltokcembypr n e nog Hagsopa Ha CSSF. Kbm 17/08/2021 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



