»PEHUKC KAIIUTAJI XOJIIUHI™ AL

PE3IOME
YACT I OT HPOCIIEKTA 3A I'BPBUYHO ITYBJINUYHO ITPEAJIATAHE HA
11 000 (EAMHAAECET XWJIAAN) BPOSA AKLIUN OT YBEJIMYEHUETO HA KAIIUTAJIA
ISIN BG1100003141

MHBECTUIIMOHEH ITOCPEJHUK:
»ABC ®PUHAHC” A/
rp. Codus, 0yJ. ,,Tonop Anexcanapos” Nell7

HACTOAIIOTO PE3IOME E WM3IOTBEHO CIIOPEJ M3UCKBAHUATA HA Y. 7 HA PEIJIAMEHT (EC)
Nel129/2017 HA EBPOIIEMCKUSA ITAPJIAMEHT U HA CHbBETA. OCHOBHATA ®MIHAHCOBA MH®OPMALIVS,
CBIABPXAIIA CE B PE3IOMETO, E U3TOTBEHA CIIOPE/] U3BNCKBAHUSITA HA T'JIABA I HA JOEJIETUPAH
PETJIAMEHT (EC) Ne979/2019 HA KOMUCUSTA. PESIOMETO CBABPXXKA BCUMYKU N3NCKBAHU EJJEMEHTU
3A OIIOBECTABAHE 3A TO3U TUII HIEHHW KHMXXA 1 EMUTEHT.
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Pa3nesn A — BoBenenue u npeaynpeskaeHusi KbM HHBeCTHTOPHUTE

HaumenoBanue u ISIN koj1 Ha LIEGHHUTE KHIXKA

IIpenmer Ha nyOnnuHo mpearane ca 11 000 (exmHamecer Xwisimu) Opost OOMKHOBEHH, TOMMEHHH, OE3HAIMYHHM aKIHMU OT YBEIMYEHHETO Ha
kanuTanga Ha JlpyKecTBOTO. AKIMHUTE OT Ta3W EMHCHS ca OT ChIIUS KJIAc, KaKTO Beuye u3naaeHure akiuuu Ha [lpyxecrBoto c¢ ISIN kox:
BG1100003141.

Hoeumugpurayuonnu oannu 3a Emumenma u EUK

Toprosckoro Hanmenosanue (Pupmara) Ha Emurenra e ,,®ennxc Kanuran Xonauar” A/l (akunoHepHO IpykecTBo). EMUTEHTHT € ¢be cenanuine u
agpec Ha ympasinenue rp. Codus, Oyn. ,Tomop Anekcanapos” Nel09-115. EMK na Emmrenta: 202873140. LEI xoxm na Emwurenra:
89450072TM3TIJGNBE960. danuu 3a koHTakT: Ten. (+359) 88 959 54 99, enexrponna crpanuna: www.phoenixcapital.bg, enexrponna noma:
office@phoenixcapital.bg. JIume 3a konrakt: [lers Poro3smcka.

Hoenmupurayuonnu 0anHu 3a ynviHOMOweHus uhgecmuyuorer nocpeonux (MI1) u EUK

Tbprosckoro HaumeHoBanue (Pupmara) Ha yIBIHOMOLIEHUS UHBECTULMOHEH nocpenHuk e ,,ABC ®unanc” AJl (akuuonepHo apyxectso). UII e
che cemanuuie W axpec Ha ympasienue rp. Codwus, Oyn. ,,Tomop Anexcanmpos” Nell7. LEI xox: 8945006N483IFCZMNL10. EMK wa WII:
200511872. JJanuu 3a KOHTAKT: Tell. (+359) 2 816 43 48, enexTponHa cTpanuia: www.abe-finance.info , exekrponna momia: info@abc-finance.eu .
JIune 3a konTakT: boxunap YaHkos.

Hoenmugurayuonnu 0aHHu 3a KOMREMEHMHUsL 0P2aH, 0000PUL NPOCNEKMaA
Komucusra 3a ¢punancos Hagzop (KOH) B Perry6nuka boarapust. Jlanau 3a koHTakT: Tei. (+359) 2 94 04 999, enexrponna crpanuna: www.fsc.bg,
esiektponHa noma: delovodstvo@fsc.bg. IIpencenaren: boiiko Atanacos.

Hama na nomevpcoasane
Komucusta 3a punancoB Haa30p e noTBbpAuaa To3u IIpocnekt ¢ pemenue Ne ...... OT ...... 2021 r.

Ilpedynpesicoenue Kvm uneecmumopume

Hacrosioro Pestome cnenBa na ce yere kato BbBeaeHue kbM [Ipocnexra.

Besiko pemenne 3a WHBECTHpaHE B INpelUIaraHUTE IIGHHW KHIDKA CIe[Ba Jla C€ OCHOBaBa HA pasMIekKIaHE M MpeleHKa Ha uenus [Ipocrekt or
HWHBECTUTOPHUTE.

HuBecTuTOpUTE MOXKE J1a 3aryOsT LENUs MHBECTHPAH KalHWTal WM YacT OT HEro, a Koraro OTTOBOPHOCTTAa HA MHBECTUTOPA HE € OTrpaHUYCHA J0
CTOWHOCTTA Ha HMHBECTHIIUTA — HHBECTUTOPHUTE MOXKE JIa 3ary0sIT MOBEUC OT MHBECTUPAHUS KaIIUTAll.

B ciyuail Ha mpexasBsiBaHe Ha ChACOCH HMCK OTHOCHO HH(OpMaIMATa, ChAbpXKama ce B IIpocrekTa, B CHOTBETCTBHE C HAI[IOHAIHOTO
3aKOHOJATEJICTBO Ha IbprkaBaTa YJCHKA, 32 MHBECTUTOPA WILEI MOXKE Ja BB3HHMKHE 3aJbJDKCHHE 3a 3alllalllaHe Ha Pa3HOCKUTE 3a MPEBOJ Ha
IIpocnekra nmpeau oOpazyBaHe Ha ChACOHOTO MPOU3BOACTBO.

JlunaTa, KOWTO ca U3TOTBWJIM Pe3ioMeTo, BKIFOUMTETHO HETOBHS MPEBOJ, HOCAT TPakIaHCKAa OTTOBOPHOCT 32 BPEIH CaMoO aKo ChAbpIKallaTa ce B
Hero nH(MopManus e 3a0iyKaaBamia, HeBsipHa WIH IPOTHBOPEYH Ha IpyruTe YacTH Ha [Ipocriekra win He ChIbpiKa, IpH cpaBHeHHE ¢ [IpocrekTa B
HETOBaTa ISJIOCT, KIIF0YOBaTa HH(OpMaIrs, KOSTO OU IMOIMOMOTHANIA IPEIICHKaTa HA HHBECTUTOPUTE NAJIH JIa MHBECTHPAT B ICHHUTE KHUKA.

Pa3znen b — Undopmanus 3a EMurenTa

Koii e emumenma na yennume knusica

Touproeckoro Haumenoanue (Pupmara) Ha Emurenta e ,,OEHUKC KATIUTAJI XOJAUHI™ AJl. EMutenTsT ¢ peructpupad B PemyOnuka
Bbarapust kato akIMOHEPHO IPYXKeCTBO. EMHUTEHTHT € yupedeH M OCBIIECTBSBAa JCHHOCTTA CH CBIVIACHO 3aKOHOJATENCTBOTO Ha PemyOimka
bearapus. EMuTeHTBT € cbe cepanumie U axpec Ha ynpasienue: rp. Codus, Oyn. ,,Tomop Anekcanapos” Nel09-115. EMUTEHTHT € BmucaH B
Tovprosekus peructsp ¢ EMK 202873140. LEI xox na Emurenta: 89450072TM3TIJGNBE960.

OcHoBHarta JeiiHocT Ha I'pynara:

Ocnognume oetinocmu na opyycecmeama om I pynama, ca kakmo cneosa:

e @enuxc Kanuran Xonauar AJl — XOJIAMHIOBO APYKECTBO-MaiKa, KOETO PeaIn3upa OCHOBHUTE CH MPHUXOIM oA GopMaTa Ha JIUXBU U
ornepauuu ¢ GUHAHCOBU UHCTPYMEHTH;

e ®enukc Kanuran MeHnmKMBHT AJl — IBIIEPHO APY>KECTBO, KOETO pealu3npa OCHOBHHUTE CU MPUXOIH 1oJ (popMaTa Ha KOHCYITaHCKU
YCIIyTH 110 YIpaBJeHHe Ha HEABUKUMU UMOTH;

e bBusnec umort koucyar EAJ] — npiepHo qpy»KecTBO KOETO peann3npa OCHOBHUTE CH NIPUXOM IO popMaTa JINXBHY;

e Hio [Iponsptu JusensnmbaT EOO/] — npyskecTBO MPUTEKABAIIO ChIIECTBEHU HEABUXUMU UMOTHY;

o  ®enuxc Umobmmmen EAJ] — npy»ecTBo NPUTEKABAIIO CHIIECTBCHN HEIBIDKIMHI UMOTH;

e Mawmobepait XonguHT — IBIIEPHO IPYXKECTBO, KOETO peann3upa OCHOBHUTE CH IPHXOAW HOX ¢opmara Ha JIMXBH H OIEPAlUU C
(hMHAHCOBU MHCTPYMEHTH;

e Tom unc 6poxep EOO/] — apiiepHO APYKECTBO peaan3npano OCHOBHHUTE CH MPUXOAU KAaTo 3acTpaxoBaTelieH Opokep mox ¢gopmara Ha
KOMHUCHOHHH;

e bu /lxu Kpeaut u muzunr EOO/] — nbiiepHO ApYKeCTBO peaqn3upano OCHOBHUTE CH MPUXOIHU KaTO JU3UHIOBO APYKECTBO.
OcHoBHHTE TpuXoau Ha ['pymara ca ¢unancosu (I'pymarta nputexaBa 3HAUNTETHN (PHHAHCOBU aKTHBU) M OT KOHCYJITAHTCKH YCIYTH BbB BPb3Ka C
HeIBIKUMHE UMOTH. OCHOBHHTE NIPHUXOH reHepupany ot I'pynara mpe3 2020 r. ca B pa3mep Ha 3 222 XWII. JIB. ¥ MOTaT Aa ObAaT NpeJCcTaBeHH I10-
MOAPOOHO 1O CIETHUS HAUHH:!

® [Ipuxomu oT npomaxou: 349 xu. 1B.;
® Jlpyru npuxoau: 30 Xun. JB.;

® OuUHAHCOBU NMPUXOAU: 553 XUJL. JB.;

e Jlpyru ¢unancosu nozummu: 2 290 Xui. 1B.;
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e Ortaenno, I'pynara oruuta u exHokparHo mpe3 2019 r. 8 775 xmi. nB. nevanba or 6usHeckomOuHarmu (1 021 xwi. jB. B pe3yiraT Ha
NpUI00MBaHETO Ha IbIIEpHOTO ApykecTBO ,,Hio Ipomspru JusensnmbuaT EOOJ] m 7 754 Xun. nB. B pe3yiTarT Ha NpPUIOOMBAaHETO Ha
IBIIEPHOTO ApyxkecTBO ,,Dennke Umobunuen™ EAJ) u npe3 2020 r. ome 2 XuiI. JB. OT HOJIOXKUTEIHA IPOMSHA B CTOMHOCTTA Ha IPUTEKABAHH
HWHBECTUIIMOHHU UMOTH.

,.Dennkc Kamuran Xonauar” AJl e yacT OT HIKOHOMHYECKa TpyIia, B Ka4eCTBOTO CH HA ,,JPY>KECTBO Maiika” Ha 7 ABIICPHU IPY>KECTBA.

KbM naTtaTa Ha u3aaBaHe HA NMPOCHEKTa cpejl AaKIHOHepuTe Ha J[py>kecTBOTO MMa 1 /eaHO/ IOpUIMIECKO JHIIE, KOSTO YIPAKHIBA MPSK KOHTPOI

Bpxy ,,OEHUKC KAIIUTAJI XOJJJUHI™ A]l - Jlopeiin Mapkerunr CwpBucus, npurexasamo 98.50% or kamnutana Ha Emutenta. Jlopeiin

Mapxkernsar CepBucu3 e peructpupano B [ly6ait, O6enunenn Apabcku EmuperBa. Kem matata ma Hactosmust Ilpocmekt, [IpyxecTBoTo HAMa

nHbopManys 3a IpyrH IOPUANIECKH WM (PU3NUECKH JINLA, KOUTO MPSKO MPUTEXKaBaT 5 Ha CTO WM IOBeYe OT 5 Ha cTo OT npasata Ha riac B OCA

ua Emutenta. Maxopurapen akuuonep B Jlopeiin Mapkerunr Chpeucu3 e Kocrac Anapeac Moany (mputexasa 100% OT KamuTanza Ha ToBa

JIPY’KECTBO), KOMTO HEMpAKO ympaxHsaBa koHTpon Bbpxy ,,PEHHUKC KAITUTAJI XOJIAWMHI™ AZl. KM matata Ha OpocleKTa HAMA APYTH

(bu3nUeCKy 1/WIH I0PUANYECKH JIMLA, KOUTO HENPSIKO NPUTEXaBaT S5 Ha CTO WM IOBeye OT 5 Ha CTo OT npasara Ha riiac B OCA Ha Emutenra.

»@EHUKC KAIIUTAJI XOJIAUHI™” A/l e ¢ eqHOCTeNeHHA cHCTeMa Ha ynpasJjeHue - CobBeT Ha mupexTopute. ChBETHT HA AUPEKTOPUTE

BKJIIOUBA B ChCTaBa CH TpU (usmduecku ymma: Mupocnas PocenoB I'eoprueB — mpencenaren, BenmmcnaBa biaroeBa AnTbHOBa — H3IBJIHUTEICH

mupextop 1 3opauna ToreBa ['aHdueBa — He3aBUCHM WieH. [IpyKeCTBOTO ce NPEACTABISABA OT M3IIBIHUTEIHHS AUpeKTop Bennucnasa AnrpHOBa.

l'ogumnuTe KoOHCOMUAMPAHU (puHaHcOBH oT4yeTH Ha ,Denuxc Kamuran Xommuur” AJl 3a 2019 r. m 2020 r. ca 3aBepeHH CHOTBETHO OT
peructpupanus ogurop Januena KvaueBa I'puroposa upes ,IIpaiim ogut” EOO/, ¢ EMK 200539409 u cenamuine u agpec Ha ynpablICHUE TP.

Codust, 0yn. Bacun Jlescku Ne63 u EBrenn Becenunor Atanacos, upes ,,ABb Onut Koncynt EOOJ], EMK 204276628, cbc cepanuiie u aapec Ha

ynpagieHue rp. Codus, Oyi. ,.Buroma“ 1. Jlanuena ['puroposa e ¢ aapec 3a kopecnonaeHnus: c.JlutakoBo 2144, yi. ,,6-tu centemBpu” Ne 85,

npurexana aumioma Ne0650 ot 2009 r. na UJIEC u e unen Ha Ilera coduiicka pernonanna opranusarms Ha MJIEC. EBrenn Atanacos e ¢ agpec 3a

kopecnonneHuus rp. Codus, Oyn. Buroma Ne 1a, odpuc 409, nmpurexxasa auruioma Ne0701 ot 2011 r. na UJAEC u e unen Ha YeTBbpTa coduiicka
perunonanHa opranmsanus Ha MJIEC.

Kaxea e ocnosnama gunancosa ungpopmayus omuocno Emumenma

N3bpanara puHaHCcOBa MH(pOPMAIS BKIFOYBA JaHHU OT OJUTHPAHUTE TOMUINIHE KOHCOIHIAMpaHUu (GuHaHCcOBH oTueTH Ha [IpyskectBoTO 32 2019r. M
2020r., KakTO M OT TPUMECEYHO yBEIOMJICHHE 3a (PHHAHCOBOTO cherostaie (o wi. 1000', am. 1 u am. 2 or 3IIILIK), chabpxamo (uHAHCOBH
CIpaBKU Ha KOHconuaupana 6asa keM 31.03.2021 r

Ioxkasarenu (B XWL JIB.) 31.12.2020  31.12.2019 31.03.2021  31.03.2020

Jlannu om Konconuoupanume omuemu 3a neuandoama unu 3azyéama u opy2us
6ceodxeamen 00xo00

CBbBKYNIHU IPUXOAU OT MPOAAXKOU 349 349 87 87
INeuyan6a/ 3aryba ot onepaTvBHA ACHHOCT ( 995) (1990) (56) (104)
Herna Ilewyan6a/3ary6a 3a nepuopa 3a TIpHTEKATEIUTE 45 6766 (188) 1716
Ha cOOCTBEHHS KalluTal Ha MPENpUITHETO Malika
[levan6a/ 3ary6a Ha akius (JIB.) 59 6 766 (184) 1722
Ioxa3zaresau (B XuJ1. JIB.) 31.12.2020  31.12.2019 31.03.2021
Jlannu om Konconuoupanume omuemu 3a GUHAHCOBOMO CHCMOAHUE
OO0mIo aKTUBU 45 325 43 099 45729
CobOcTBeH Kanural, B T. 4. 10 656 10 597 10472
IMoka3arenu (B XHJIL. JIB.) 31.12.2020  31.12.2019 31.03.2021  31.03.2020
Jlaunu om Konconuoupanume omuemu 3a napuyuHume ROmMoyu
HetHu napu4Hu notouu OoT ONepaTuBHU JEHHOCTH (13) ( 355) 57 (1497)
HetHu napu4Hu noTonu oT MHBECTULIMOHHA AEHHOCT (4074) (4878) (12) (3921)
Hernu napuynm notomu ot GUHAHCOBU IEHHOCTH 4 054 5201 (42) 5433

B oauTopckuTe noKiamy npes3 neprosa, 00XBaHaT OT HcTopHueckara punancosa nHpopmarws (2019 r. u 2020 r.) ce ChaBPKAT KIFOYOBH OJJUTOPCKU
Bbrpocu. B oruera 3a 2020 r. Te ca nBa: OueHka W kinacudukanus Ha (GUHAHCOBH aKTHBH (Thil KAaTO Ce M3UCKBAT 3HAYUTEIHH IPCLCHKH 32
KIacu(uKalyaTa U OLEHKaTa Ha ()MHAHCOBUTE aKTHBU M INOPAJH CHIIECTBEHATAa 4acT OT oOliarta cymMa Ha akTMBHUTE Ha rpynara — 55% kM 31
nexemBpd 2020r) m OueHkaTa W TPEACTABSIHETO HAa MHBECTUIMOHHUTE MMOTH (THi KaTo Ha OLEHKHTE IO CIpaBeIIMBa CTOMHOCT € MPHCHINA
HECHUTYPHOCT, CBBbp3aHa C M3IO0N3BAaHE HA PA3NUYHM IPOTHO3M M IONYCKAaHHWS M IOpagdl CBIIECTBEHOCTTA HA HHBECTUIMOHHUTE HMOTH,
npexcrasisBamm 45% ot obmara cyma Ha akuBure Ha I'pymata xpM 31 nmexemspm 2020r). B ortuera 3a 2019 r. e emuH: ompenensHe Ha
CIpaBe;IMBaTa CTOWHOCT Ha MHBECTUIIMOHHHUTE UMOTH (IIOPaaX 3HAYMMOCTTa Ha OajlaHcoBaTa CTOMHOCT HAa MHBECTHIMOHHUTE MMOTH M HPUCHIIOTO
HMBO Ha HECHT'YPHOCT HPH H3IOJI3BAaHETO Ha OLEKM II0 CIIPaBEAIMBA CTOHHOCT, CBbP3aHa C M3MOJ3BAHE Ha HEHAONIONAEMM JIOIyCKaHUA U
HpPeIIoJIOKEHHE OT CTpaHa Ha BBHIIHMS JIMLEH3MpPAH OLEHHUTEN U PHKOBOACTBOTO Ha JlpykectBoTo). He e mpencraBena npogopma ¢puHaHCOBa
undopmanusi.

Kou ca ocnoenume pucxoge xapaxmepnu 3a Emumenma
PuckoBeTe U HECUTYPHOCTHTE, ONMCAHH IO-J0Ty, HE Ca €ANHCTBEHHUTE, IPe] KOUTO € M3MpaBeHo JpyKecTBOTO. JJOMBIHUTEHE PUCKOBE U APYTH

HECUTYPHU C’B6I/ITI/ISI, KOWUTO IOHACTOALICM HE Ca M3BECCTHU MJIM CC CUHUTAT 3a HECCBUICCTBCHH, MOraT ChbIIO Ja UMAT 3HAYUTCIICH HeGJ’IaFOHpI/IﬂTeH

’
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e(eKT BbpXy JeHHOCTTa My.

Crennduunn — HecucreMaTnuHn pucKoBe (ChILECTBYBAT Bh3MOXHOCTH 32 TAXHOTO YIPABJICHUE)

@Dunancoeume pezynmamu na I pynama 3agucam om yenume na peouya aKmueu

DHUHAHCOBOTO CHCTOSHUE U PE3yNTATHTE OT ASHHOCTTa Ha ['pymaTa ce BIUAAT OT Ma3apHUTE IEHH Ha peanna (pUHAHCOBH aKTUBH M UMOTH B KOUTO €
uaBecTupana (06mo oxono 90% OT BCHUKHM akTWBH Ha ['pymara), KOMTO ca MoJ BIUSHUE Ha CBOOOAHO THPCEHE U HpeUIaraHe W PasiHdHU IPYTH
(axTopu N3BBH KOHTpoa HA ['pynara. Llenure Ha TakuBa aKTHBY OOMKHOBEHO IHPOKO Bapupart. [IpogbmkuTeneH craj Ha IIEHUTE HA T€3U aKTHBU
6w 3acerHain HeOJIArONPHUATHO OIIEPATUBHUTE PE3yJITaTh U (UHAHCOBOTO CHhCTOsIHUE Ha [ 'pymara.

DEHHKC KAIIHTAJI XOJI/THHI e Opycecmeo ¢ X010unz08 npoun u 610uiaéane HA OnepamueHume pezyaimamu, (UHAHCOE0OMO
CbCmOsAHUE U NepCcneKmusune nped 0elHOCmma Ha ObUWepHUme OPyHcecmea modxce 0a uma HedNazonpusmen ehekm ewvpxy pezyrmamume
om Oelinocmma u PUHAHCO60MO MY CbCHIOAHUE

Twit kato EMuTeHTa pasBuBa OTYacTH AEHHOCTTA CHM 4pe3 APY)KECTBaTa B KOMTO HHBECTHpA, HErOBOTO (DMHAHCOBO CHCTOSHHE, ONEPATHBHU
pe3yNTaTH M HEPCHEKTHUBH Ca 3aBUCHMH OT CBCTOSHHETO, PE3ylNTaTHTe M MEPCHEKTUBHTE HA IBIIEPHUTE My JApykecTBa. CIOocOOHOCTTa Ha
JIpyKecTBOTO Jia MPOABDKABA Jja MHBECTHpA B pacTexa Ha [ pymara coOCTBEHH CpeAcTBa, KAKTO M JAa 3aIllalla AWBUJICHTH HAa aKIIHOHEPUTE, aKo
Obme B3eTO pemreHue 3a ToBa oT OOmoTo chOpanne Ha EmuTeHTa, mie 3aBucH OT peauna (akTOpH, CBBP3aHU C IBIIEPHHUTE MY APY)KECTBa,
BKJTIOUHTETHO pa3Mepa Ha IMeqaIOnTe U MapUIHUTE UM HOTOIH.

I'pynama moance 0a uzbepe nenooxooauya na3apua cmpameus

Bbprenmre neyanOu M MKOHOMHIYECKaTa CTOMHOCT Ha ['pynara 3aBHCAT OT cTpaTerusira, n30paHa oT yIpaBieHCKHs ekull Ha EMuTeHTa 1 abiiepauTe
My IpyxecTBa. M300pbT Ha HemoIxojsila Ia3apHa CTpaTerHs MOXKe Ja JoBele N0 3aryom wmim npomycHatd nomsu. I'pymara ma GEHUKC
KAITUTAJI XOJIJUHI ce cTpemu nia ynpasisBa CTpaTeTHUECKUs PUCK Ype3 HEMPEKbCHATO HAOIIOCHUE HA U3IIBJIHCHUETO Ha CBOSATA CTPATETHs U
pe3ynTaTH, 3a Ja pearupa BB3MOXKHO Hai-Obp30, ako ca HEoOXOAMMH TpOMeHH B cTpaTerusta. Hemoaxoasimure wnu 3a0aBeHH NPOMEHH B
cTpareruira Ha I'pymata OMxa MOITH Ja MMaT 3HAYMTENeH HeOIarompusTeH e(eKT BbpPXy HelHara AEHHOCT, ONepaTUBHHUTE W pe3ynTaTH U
(hUHAHCOBO CBHCTOSIHUE.

TI'pynama moduce 0a ne ycnee oa punancupa nnanupanume cu KARUMAi06u pazxoou u UHEECMULUU

busnecure Ha ['pynaTta U3MCKBAaT U3BECTHU KAalIUTAIOBU U UHBeCTHLUMOHHM pa3zxoau. I'pynara na ®EHUKC KAIIUTAJI XOJIIUHI ogakBa yact
OT Te3H pa3xou Aa ObaaT GUHAHCHUPAHU OT cOOCTBEHU cpeacTBa Ha ['pynata. [Ipu HeOnaronpusTHa MKOHOMUYECKa KOHIOHKTYPa U HAaCTHIIBaHE Ha
JIPYTH HEONaronpusITHH CHOUTHSI MOXKE J1a Ce HAJIOXKH (PUHAHCHpaHEe Ha Te3H Pa3sXoJM MPEHMYIIECTBEHO OT BBHIIHM W3TOUHHMIM. Hsima curypHocT
Jlajdu BBHIIHO (DMHAHCHpAHE IIe MOXE Ja ObJe NPUBICYECHO NPH NPUEMIIMBH YCIOBHA. Moxe na ce Hanoxu ['pynara 1a peaynupa KarnuTaaoBU
Pa3XxoAu ¥ MHBECTHINH, KOETO O 3acCerHano HeOIaronpHaTHO ONEPAaTUBHUTE PE3YNTATH U (PUHAHCOBOTO ChCTOsIHUE Ha I pymara.

Puck om cKkniousane na cOenKu CbC C6bP3AHU TUUA RPU YCI0GUA, PA3TULAGAULU C€ OM RA3APHUME

~OEHUKC KAIIUTAJI XOJIAUHI™ A/l e mpykecTBo — Malika B CBOSITa TPpyIa, KOATO BKIIOUBA HAKOJIKO IBIICPHH APYKECTBA, KOUTO MO TO3U
Ha4YMH Ce TPETUpAT KaTo CBbp3aHu Jmna ¢ EMuTeHTa, Thil kKato ca mox HeroB kKoHTpos. OcBeH ToBa JIpyKeCTBOTO MMa M JPYTH CBBP3aHHU JIHIA —
OIIpE/IeNICHN aKIIMOHEPH W PHKOBOJCH ChCTaB. Benuku crenky Ha EMuTeHTa ChC CBBP3aHM JINIIA Ca CKIIIOYCHH IIPH Ma3apHU ycsioBus. Brnpekn ue
MEHUJUKMBHTBT Ha EMHTEHTa oyakBa, 4e BCHYKH OBJCIIM CHENKH WIM CIIOpasyMeHHs Lie ObIaT CKJIIOYBAHM NP YCJIOBUS HE IO-JIOUIM 3a
L,PEHUKC KAIIUTAJI XOJIIUHI™ AJl oT Te3u, mpu KOUTO TO MOXKE Jla CKJIIOYM CACIKU C HECBBbP3aHU JIMLA, HE € M3KIIIOUEHO J]a Bb3HUKHAT
KOH(JIMKTH Ha UHTEpEeCcH Mex Iy EMUTEHTa n Ipyry CBbP3aHH JIMLA.

JIukeuoen puck

JIMKBUIHUAT PHUCK NPEACTAaBIABA PHCKBT [ pymara Ja He MOXKE Ja MOTacH CBOMTE 3aABIDKCHHUS. | pymara mocpema HyXIWT€ CH OT JHKBUAHH
CpeACTBa, KaTO BHUMATENHO CIEIW IUIAMIAHUATA IO MTOTACHTENHUTE INIAHOBE HA JBITOCPOYHUTE (PUHAHCOBM 3aIBIDKCHUSI, KAKTO M BXOISIIUTE U
W3XOJSIIY TTAPUYHY ITOTONH, BH3HUKBAIIY B X0/1a Ha ONEpaTUBHATA ICHHOCT.

Kpeoumen puck

KpeauTHUST puCK MpeACTaBIsIBa PUCKBT JaJIeH KOHTPAreHT Jia He 3aIulaTh 3aIb/DKEHUETo cH KbM ['pynarta. ['pynara e usinoxeHa Ha TO3M PHCK BHB
BpB3Ka C pa3iIMyHN (PUHAHCOBHM MHCTPYMEHTH, KaTo HaIlp. [P MIPEJIOCTaBIHETO HA 3a€MH, Bb3HUKBAHE HA B3EMaHUsI OT KJIMEHTH.

Juxeen puck

[Nonutukata Ha ['pynara e HacoueHa KbM MUHMMU3UPAHE Ha JIMXBEHUS PUCK NPH ABIrocpouHo ¢uHaHcupane. Kem 31 nexemspu 2020 r. I'pynata e
M3JI0KEHA HA PHCK OT NPOMSHA Ha Ma3apHUTE JIMXBEHU NPOIEHTH 1O OAaHKOBUTE CH 3a€MH B pasMep Ha 6 750 Xmil. JIB., KOMTO ca C IIPOMEHIIHB
JIMXBEH MPOLEHT. Bewikn apyru GmHAHCOBM aKTHBHU M MacuBy Ha ['pymata ca ¢ GUKCHpaHM JTMXBEHH IPOIEHTH.

O6mwu — Cucremun pruckoBe (EmMuTenTa He OM MOT'BJI J1a BIHsC BBPXY TAX, HO MOXKE J1a T OTYETe U JIa ce choOpa3sBa C TAX)

Maxpoukonomuuecku puck

Bparapust nma MKoHOMHKa OT OoTBOpeH THil. Ciea roJMHU Ha HEYBEPeH PacTex, MOCTEHNEHHO OT BTopara mojoBuHa Ha 2014 r. UKOHOMHUKaTa Ha
cTpaHara Hasie3e B nogeM. Ilo nannu vHa HCU, yBenuuenuero Ha BBII Ha crpanara npe3 2019 r. Bb3nu3a Ha 3.7%, a 10 IpeJBapUTEIHN JaHHU
mpe3 2020 r. ¢ otOenszan cman ot 4.2%. BwB Bpw3ka ¢ mnobannara manmemus oT Covid-19 (kopoHaBupyc), cropesa mocieaHara MporHo3a
(nponetHa) Ha EBponetickata komucus ce ouaksa pbeT Ha BBII ot 3.5% mpe3 2021 r. Beekn nkoHOMHYECKH criaj OM 0Tpa3ui HeOIaronpusTHO Ha
MOTPEOICHUETO M OTTaM Ha JJOXOJHUTE HAa MOYTH BCUYKU CTOMAHCKY areHTH, BKIFOUHTENHO U Ha ['pynara.

Kpeoumen puck

KpeanTHUAT pUCK NPEACTaBIABA BEPOSTHOCTTAa OT BIJIOMIABAHE HA MEXIyHApOIUS KpeIWTeH pedTHHT Ha bwirapus. Huchk kpeauTeH pedTHHT Ha
CTpaHaTa MOXeE Jla JOBEIE N0 ITO-BHCOKH JIMXBEHH HHBA, IO-TEXKH YCIOBHUS 3a ()MHAHCHpaHE Ha THPTOBCKHUTE JAPYXKECTBA, B TOBA UYHCIO U Ha
Emutenta. [IbIrocpouHusT KpequTeH peiTiHr Ha briarapus (m3rounnk: M®) B dyxaecTpaHHa 1 MecTHA BayTa 1o ckanara Ha Standard & Poor’s e
BBB cbc crabunHa nepcrekTiBa, mo ckanara Ha Moody’s e Baal cbc cTabuiHa nepcnekTrBa, a cnopes ckanatra Ha Fitch, e BBB ¢ monoxurenna
HEePCIICKTHBA.

Puck om nebnamonpuamuu npomenu 6 OaHvYHUME U OPY2U 3AKOHU

PerynaTopHuAT pHCK ce CBbP3Ba C BEPOATHOCTTA 3a MOTEHI[HATHH 3aryOu B pe3ynTaT Ha IPOMSHA Ha 3aKOHOJATeNHaTa ypen0a U JaHbYHATa pPaMKa.
JlanpIuTe, IUIAIIAHM OT OBJITApCKUTE THPrOBCKM CyOEKTH, BKIIOYBAT JaHBOM IPH W3TOYHUKA, MECTHM MAHBIHM W TAaKCH, JaHBK BBPXY
KOpIIOpaTHBHATA Iedanba, JaHbK mHo0aBeHa CTOMHOCT, aKIW3W, W3HOCHH M BHOCHM MHTa M HUMOTHH IaHbIW. MHBecTuTrOopHTe TpsOBa ma MMaT
HpeIBHU, 4Ye CTOMHOCTTa Ha WHBECTHUNMATA B aKIUM MOXe JAa ObJie HeONarompusTHO 3acerHaTa OT IPOMEHH B JIEHCTBAIOTO JaHBYHO
3aKOHOJIATEJICTBO, BKIIIOUHTEIIHO B HETOBOTO THJIKYBaHE U IIpUJIAraHe.

’
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BbIpexu ue mo-royisiMara 4acT OT ObIrapCKOTO 3aKOHOJATEICTBO BEUE € XapMOHM3UPAHO ChC 3aKOHOaTe1cTBoTO Ha EC, mpuiiaraHeTo Ha 3aKoHa €
00EKT Ha KPUTHKA OT €BPOIEHCKUTE MapTHbopH Ha Bbirapusa. ChaeOHaTa M aJMUHUCTPATHBHA IPAKTHKA OCTABAT NPOOJEMATHYHU: OBIrapcKuTe
CHIWININA HE Ca B ChCTOSIHHE €(EKTHUBHO Ja PEIIaBaT CIIOPOBE BHB BPB3Ka C MpaBa BbPXY COOCTBEHOCT, HAPYIICHUS HA 3aKOHOBH U JOTOBOPHH
3aIBIDKEHMS U APYTH, B PE3yJITaT Ha KOETO CHCTEMaTHYHHUAT HOPMAaTHBEH PUCK € OTHOCHTETHO BHCOK.

Paznen B — Undopmauns 3a HeHHUTE KHUKA

Kou ca ocnosnume xapaxmepucmuxu Ha npeoiazanume yeHHU KHUxXCa

Ipeamer Ha my6anuHo npeniarade ca 11 000 (eaunamecet Xuwisiau) Opost OOMKHOBEHHU, TOUMEHHH, OC3HAIMYHHU KUK OT YBEIUYCHUETO
Ha KanuTana Ha JlpyXecTBOTO. AKIIMHUTE OT Ta3H €MHUCHS ca OT CHINUS Kiac, KakTo Beue m3maaeHute akuuu Ha [pyxectBoto ¢ ISIN kox:
BG1100003141. HomMuHanHaTa CTOMHOCT Ha BCUYKU aKIMY, BKIIOYMTEIHO OT HACTOAIIOTO yBenudeHHe Ha kanurana ¢ 100 neBa. Beuuku
noHactosimeMm emutupann 1 000 akmum ot kamurtama Ha [lpyxkecTtBoTo ca m3msuio miuateHw, a [Ipocmekra e 3a HoBu 11 000 akuwmum c
emucuoHHa croiHocT 910 neBa Besika miu o6mio 10 010 xui. nesa.

Basnyra Ha eMHCHsITA IeHHH KHUKaA ¢ Obarapcku siesa (BGN).

Onucanue HA IPaBaTa, CBbP3aHHU C NPeAJIAraHNTe HeHHH KHUKA — BCIKa OOMKHOBEHA aKLUA JaBa CISIHUTE OCHOBHU IIpaBa: IIPaBO Ha
enuH rimac B O0moTo chOpaHue Ha akIMOHEpUTe, IPaBo Ha AMBUACHT U NMPaBO HA JIMKBUIALWOHEH ISUI, ChbpasMepeH Ha HOMMHAIHATa H
CTOMHOCT.

IIpaBoTo Ha riac B OOmOTO chOpaHHe Ha aKIMOHEPHUTE Ce YNPaXKHsABa OT JIMLATA, BIUCAHHU B perucTpute Ha LleHTpaneH nemo3urtap Kato
akuuoHepy 14 nHu npenu narata Ha O6wmOTO chOpanue. LleHTpaneH Aeno3uTap npeaocrass Ha JIpyKeCTBOTO CIUCHK HA aKIIUOHEPUTE KbM
ropeniocouenara nara (14 xau npexu O6moTo crdpanue). [IpuchCTBHETO Ha INIETO B TO3H CIIUCHK € JOCTaTHYHO YCIOBHE TO a Y4acTBa B
OO1moro crOpaHue U Ja yIpakHH [IPaBOTO CU HA IJIaC.

[IpaBo Ha AMBUICHT: BCSAKA aKUWs JaBa IpaBoO HA ITUBHICHT, Cbpa3MEpHO ¢ HOMHMHAIHATa i cToHHOCT. PasmpenensHero Ha mevanbara Ha
®EHUKC KAIIUTAJI XOJIAWHI™ AJ mox ¢opmara Ha IUBMIEHTH € JOMYCTHMO caMO IO pemieHue Ha OOWIOTO cbOpaHue Ha
aKIMOHEPHUTE, CaMO aKO CBHIVIACHO ONUTHUPAHMS M NpHET (HUHAHCOB OTYET 33 CHOTBETHATA TOJMHA YHCTaTa CTOMHOCT HA WMYILECTBOTO,
HaMaJleHa C AUBUJICHTUTE U JINXBUTE, MOUIKAIY Ha U3IUIAIAHe, € He II0-Mallka OT cyMaTa OT akLMOHepHus KanuTai, Gonn "Pesepsen” u
npyrure GoHmoBe, KOUTO [pyKECTBOTO € 3aBJDKEHO J1a 00pa3yBa 110 3aKOH HIIH ycTaB. [IpaBo ja momyvaTt JUBHAECHT UMaT JIMLATa, BINCAHH
B peructpute Ha LleHTpaneH aeno3urap KaTo akuuoHepu Ha 14-tus neH cinen narata Ha OOmOTO chOpaHHe, HA KOETO € MPHET FOJUIIHHS
(MHAHCOB OTYET U € IPHETO PEIICHUETO 32 pa3NpeesssHe Ha evandaTa.

ITpaBo Ha IMKBUAAIMOHEH AN Besdka akius naBa IpaBo Ha JIMKBUIALMOHEH JSUI, Chbpa3MepeH ¢ HOMMHAIHATa i croiHocT. ToBa mpaso e
ycnoBHO. To Bb3HHMKBA M MOXe Ja ObJe yNpa)kHEHO caMO B Ciy4aid, ye (M JIOKOJIKOTO) IIpHM JIMKBHAAuusATa Ha [lpy’KecTBOTO cien
YZIOBJIETBOPSABAHETO HA NPETEHIMUTE Ha BCUYKM KPEAUTOPH € OCTAHAIO UMYILECTBO 3a PaslpeieNsHe MEXIy aKIUOHEPUTe U caMo [0
pa3mepa Ha TOBa UMYIIECTBO.

OrpaHuyeHusi BbLPXy CBOOOJHOTO NpeXBbpJ/siHE HA LeHHH KHMKA — CBIVIACHO HOpPMaTHBHATa ypenda, OTHACsIA ce OO MyOIUYHHTE
IpyxectBa B bearapus u Ycrasa Ha EMuTenTa, n3gafeHure ot JIpy»KecTBOTO aKLUHU Ce IPEXBBPIAT CBOOOJHO, O€3 OrpaHHYEHHUs HITH YCIIOBUSL, IIPH
Cclia3BaHe M3UCKBAHUATA HA NEHCTBAIIOTO 3aKOHOIATENICTBO 3a CHENKH C OC3HAIMYHH LICHHU KHIDKAa. [IpeXBBpIISHETO Ha aKIMUTE C€ CUUTa 3a
M3BBPIICHO OT MOMEHTA Ha perucTpanus Ha caenkara B LlenTpanien nenosutap.

JIpyaecTBeHa OJIUTHKA 10 OTHOLLIEHHe HA IMBHAeHTHTe — EMUTEHTa HMa JpYyXKECTBEHA NOIUTUKA 10 OTHOLIEHUE HA TUBUICHTUTE.
CwraacHo 4. 35 ot Ycrasa, J[pyKecTBOTO pasnpenelis IMBUACHTH B pa3Mmep, onpejelieH ¢ pemeHre Ha OOmoTo chOpaHue, ako TO B3eMe
pelleHe 3a TOBa, CbOOpa3HO YcTaBa U IpU CIa3BaHe Ha pasnopendute Ha uil. 247a ot TeproBckus 3akoH. CeriaacHo ui. 1158, an. 1
3MIIK, nmyOonuvHUTe OpyKeCTBa MMAT MpaBO Ja M3IUIAIAT U 6-MECEYCH OMBHJCHT, aKO TOBa € MpPEIBHICHO B YcraBa (B yCTaBa Ha
EMuTeHTa He € Ipe/IBUIeHa TaKaBa Bb3MOXKHOCT).

Kvoe we ce mvpeysam yennume KkHudica

Cnen onobpenue Ha Ilpocnekra or K®H, ycnemHoTro npukirouBaHe Ha MOANUCKATa OT YBEJIWYEHHETO HA KalMTalla M BIHMCBAaHE Ha
yBEJIMYEHHETO Ha Kanmurtana 1 HoBus Ycras B TP, JIpyKecTBOTO Iie MOMCKa eMUcHsTa Aa Obje BIHcaHa B perucrbpa mo wi. 30, am. 1, 1.3
or 3K®H u ¢ uen ThbproBus Ha peryjiMpaH nasap ie Nnojaje 3asBieHHEe 3a JIOMYyCKAaHEeTO Ha EMHUCHATA aKLUH JI0 ThPrOBHS Ha pPeryJHpaH
nasap - ,,bearapcka ¢onmosa 6opca““ AJl. Ha To3u masap monacTosiiieM ca gomycHatd 3a Thprosusi 1 000 Opos akuuu OT ChIUS Kiac,
npeacTasisBamy Bnucanust B TP kanuTtan Ha EMutenTa kbpM fnatarta Ha [Ipocnekra.

OcHognume puckose, cneyu@uynu 3a YyeHHume KHUNCA:

Ilenosu puck.

[Na3apHaTa CTOHHOCT Ha aKIUHTE Ce ONpeeis Ha 0a3aTa HAa THPCEHETO M MpeUIaraHeTo M IleHaTa Ha aKIUHTe MOXKE Ja HapacTBa WIH Ja
HaMaysiBa. Tes3u "KomeOaHmst Ha IeHHMTE", MoraT Ja JOBeJaT IO TOBa JaJeHa IIeHHA KHHra Ja CTpyBa B JajeH MOMEHT MHOTO II0-MaJKo,
OTKOJIKOTO B IIpeaxoJieH MoMeHT. Ta3u nuHamMHKa Ha LEHUTEe € 0COOEHO XapaKTepHa 3a na3apa Ha OOMKHOBEHH aKI[M{, YUUTO OOPCOBH LICHU MOTratT
Jia ObZaT IpeIMeT Ha Pe3Ku KoyieOaHus B OTTOBOP Ha ITyOJIMYHO onoBecTeHaTa nHpopmarus 3a ¢punancosute pesynratu Ha ,, DEHVIKC KAITUTAJL
XOJIAVHI™ AJl, npoMeHH B 3aKOHOAATEICTBOTO MJIM APYTH ChIEeCTBEHH chOUTH. LleHara Ha mpearanuTe 0OMKHOBEHH aKIIMU MOXe, KaKTo Ja
ce MOBUIIH, TaKa U J]a Ce TIOHMWKU BbB BPEMETO.

Jlukeuoden puck.

JIMKBUTHUAT PUCK € CBBP3aH C JMKBUAHOCTTA HA Ta3apa Ha IEHHM KHIJKA, KOSATO M3pa3siBa MOTEHIHATHATA Bb3MOXKHOCT 38 BCEKHM WHBECTHUTOD 32
MIOKYTIKA WJIM TIPOJak0a B KPAaTKH CPOKOBE Ha JKEJIAHUTE OT HEro IEHHM KHI)KA HA BTOPUYHUS Ha3ap. M3ToYHMIMTE HA TO3M BUJ PHCK MOTAaT 1a
ObaT pa3nyHu (KAaKTO MAJKO 110 00eM CBOOOJHOTBHPTYEMH aKIMU — T. Hap. ,,free-float”- Taka u yurca Ha HHBECTHTOPCKH MHTEPEC KbM CTpaHaTa
W/WIH KBM KOHKPETHOTO JIPYXKECTBO B yacTHOCT). KoHTponmparus akipoHep mpuTexasa o4ty Beuuku akuuu (98.5%), koeto mpaBu TO3M pHCK
MHOTO I0-BHCOK, OCBEH aKO B Pe3yJITaT Ha HACTOSIIOTO IpeUlaraHne He HaCTBIIAT 3HAYNTEIHH IPOMEHHU B aKI[IOHEPHATa CTPYKTypa. Pe3ynraTsT ot
HHUCKaTa JIMKBUIHOCT € 3aTPYIHEHUs] MPHU CKJIIOYBAHETO Ha CHAENKH C aKI[MUTE, KOETO MOXE Ja BB3MPENATCTBA PEANM3UPAHETO HA KalUTaIOBU
nevanOu UM U30STBAaHETO Ha MOTEHIMAHU 3aryOu OT CTpaHa Ha MHBECTUTOpHTE. MIHBECTUTOpUTE Clle/iBa A UMAT MPEIBH, Y€ JTUKBUIHOCTTA Ha
B®b kaTo 110 € MHOTO MO-HHUCKa OT Ta3W Ha peryiupanute naszapu B 3anagna Espona u CAILL

’
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Puck 3a munopumapnume aKyuonepu

KbM narara Ha HacTosus JJOKyMEHT UMa JIMIle, KOETO IPUTEKaBa HaJl IOJOBUHATA OT aKUMKUTE Ha J[py»KeCTBOTO U ro KOHTPOIUPA. AKIIMOHEPUTE
C MO0-3HAYMM [sJ1 B KalMTajla MMaT BB3MOXKHOCT Jia YIPXKHSBAT MO-TOJISMO BIUSHHME HaJ MOBEYETO ONECPATHBHU M CTPATETMYECKU PEIICHUS,
M3WCKBAIlM OZ0OpEeHHe OT oOHmI0TO ChOpaHWEe Ha aKIMOHEPHUTE, BKIIOYHTEIHO W30MpaHeTO Ha wieHoBe Ha ChbBeTa Ha IUPEKTOPUTE, OIUTOPH,
0100pEeHNeTO Ha 3HAUUMU CJICIIKH, PEHICHMs 32 YBEJIMUYCHUE Ha KalluTana, paslpeiesisiHe Ha JUBHACHTH, 0OpaTHO M3KyIyBaHe Ha aKIUH U T.H.,
KOETO MOJKE J1a IOBE/Ie 10 KOH(INKTH Ha HHTEPECUTE C MUHOPHTapHHUTE aKIUOHEPH.

Puck om npomana na pexcuma Ha OAHBYHO 00N1a2AHE HA UHEECMUNUUME 6 UEHHU KHUMCA.

KbM nmaTaTa Ha M3rOTBSHE Ha HACTOSIIMS JOKYMEHT KaluTaloBaTa Iedanda oT mpojaxOa Ha akIMU Ha IyOJHMYHH JpYyKecTBa € Heobliaraema.
PHCKBT OT IpOMsiHA Ha pe)KUMA Ha JaHBYHO O0JIaraHe ce ChbCTOM BbB Bb3MOXKHOCTTA 1a Ob/Ic U3MEHEH II0COUCHHS JaHbY€EH CTaTyT Ha IIPUXOAUTE OT
LICHHU KHIDKA B II0COKA HA YBEIMYaBaHE HA JAHBYHOTO OpeMe 3a aKLHMOHEPUTE M HaMaJIsIBaHE HA TEXHUTE NeyaIOH.

Paznen I — Mudopmanus 3a npeajiaraHeTo

ITpu KaKkBH yCJIOBHS M 110 KaKbB TpaduK MOra Jia MHBECTHPAM B TE3M LICHHU KHIDKA

CpoxoBe U ycJI0BUS HA MpeAaraHeTo — cieq norsbpxkaeaue Ha Hactosmus [Ipocmext or KOH, ,,JEHUKC KAIIUTAJL XOJJUHI™ Al me
my6nukysa CpoOmieHne 3a IMyOIMYHOTO TpeiiaraHe, HadalHHS M KpaWHWS CPOK 3a IPEXBBPISIHE Ha IpaBaTa M 3a 3alHCBaHE HA AKIWUTE,
perucTpanoHHust HoMep Ha n3ganeHoTo or KOH norebprkaenne Ha [Ipocriexra 3a MbpBUYHO My OINYHO TIpeyIaraHe Ha aKIMHUTE OT YBEIHICHHETO
Ha Kanuraia, MICTOTO, BpeMETO U HauuHa 3a 3ano3HaBaHe ¢ [Ipocnekra. B chorBercTBHE ¢ m3nckBanero Ha wi. 891, an. 2 ot 3IIILK, ,,EHUKC
KAIMUTAJI XOJAUHI™ Al we my6nukyBa chOOIIEHUETO 3a MyOJHMYHOTO Mpeyiaraie B nHpopmanronnata Meaus infostock.bg u Ha uHTEpHET
crpanunute Ha Emurenta (www.phoenixcapital.bg ) 1 MHBecTHIMOHHUS nocpenHuK (www.abe-finance.info ) Haii-manko 7 JHM Hpeay HadaIHUS
CPOK 3a IPeXBBPIsIHE MOANUCKATa MIM HA4aloTO Ha mpojaxbara. B cmyuait ye myOnukanmure ca B pa3iaMYHH AaTH, 3a HayalHa JaTra Ha
My OJIMYHOTO NIpe/IaraHe ce CUMTA Hail-KbCHATa MEXJy Te3H AaTu. Jlarara, mocoueHa B cboOIIeHHeTo 1o wi.89T, an. 1, Ha KOATO Hali-PaHO MOrarT Ja
Ce 3alMIIaT aKIUU OT HACTOAIIATA EMICHS, € Ha4ajIo Ha MOAIICKATA.

HauannaTta nmara, OoT KOSATO 3amodBa jJa Tede CPOKBT 3a NMPEXBBPISHETO HA MpaBaTa ¢ 8-msi pabOTeH AEH cle] Jararta Ha IyONMKyBaHE Ha
CroOmenuero mo wi.89r.

KpaitHusiT cpok 3a NpexBBpIJISTHE HA IIpaBaTa € IBPBUS pabOTeH [eH, CileABall M3THYaHeTO Ha 7 (cemeM) paOOTHH JHM, CUUTAHO OT JICH,
IIpe/ICTaBIIsIBAL HAYaJIHA JlaTa 3a IPEXBBhPIISTHE Ha IIpaBa.

[IpexBBpisHETO Ha MpaBaTa ce U3BBPINBA HA MOJa Ha ,,bbarapcka ¢pougosa 6opca” AJl (BDB).

Ha 2-us paboTeH neH cien M3THYaHE HA CPOKa 3a MPEXBBPISHE Ha MpaBara, J[py’KecTBOTO Mpeanara 4pe3 YIMbIHOMOIIEHHUS MHBECTHIHOHEH
nocpenuuk ,,ABC ®unanc” AJl, na Perynupan ma3zap, 3a mpomax0a IpH yCJIOBHATa Ha SBEH ayKIMOH HEYIpaKHEHWTE mpasa. LleHTpanHusT
JIETIO3MTap IIe paslpefeNy cyMaTa, HoiydeHa OT HpomaxOara Ha HEyHNpaKHEHHWTE IIpaBa, HaMaJeHa C Pa3sXOJWTe IO Ipomaxobara, Chbpa3MepHO
MEXIy TeXHHuTe nmpuTexartenn. ClieoBaTeNHO aKIMOHEPHUTE, IPUTEXATEIN Ha MpaBa, KAKTO U JINNATA, 3aKyHIX MpaBa B CPOKA 32 MPEXBBPIITHETO
Ha [TpaBaTa, MOTaT Jia 3alliIIaT aKIUK OT Ipe/UlaranaTa eMHCHs 0 N3THYAHEeTO Ha CPOKa 3a IPEXBHPIISHE HA MpaBaTa. JIumara, 3aKynuiy rmpasa Ha
OpTaHM3UPAHUS SBCH ayKIMOH, MOTAT Ja 3alliIIaT aKI[|{ JI0 N3THYaHe Ha CPOKa 3a 3aIMCBAaHE Ha aKIUM.

HauannaTa nata 3a 3anmcBaHe Ha aKIMM CBHBIIAJA C JaTaTa, OT KOSTO 3all0uBa NMPEXBBPIIHETO Ha IpaBata. Hawanoro Ha cpoka 3a 3ammcBaHEe Ha
aKIMU CHhBIIAJIa C HAYAJIOTO HA CPOKa 32 PEXBBPIISIHE HA IIpaBarta.

Kpaitaust cpok 3a 3ammcBaHe Ha aKI[MU € JSHAT, CieBal] u3tnuanero Ha 10 (mecer) pabOTHHM JHH, CUMTAHO OT KpailHaTa JaTa 3a NPEXBHPISIHE
mpaBa.

He ce nomycka 3anucBaHe Ha akIMU [IPEAU HAYAIHUS U cJIe]] KpaltHus CPOK 3a 3aIliCBaHe Ha aKIUN.

YcioBus Ha NpeAJIaraHeTo — IIPU yBEIWYaBaHE Ha KalUTala Ha MyOIMYHO APY>KECTBO Upe3 M3/jaBaHe Ha HOBM aKIUM, HA OCHOBaHMe wi. 112, ai. 2
ot 3IIILK u cerinacao Pemenne na C/l 3a yBennuaBane Ha kamutaia ot 29.07.2021 r., 3abDKUTENHO ce U3AaBaT Mpasa Imo cMUckIa Ha §1, 1.3 oT
Jombmaurenaure pasmnopenou Ha 3[TTHK. Ceraacuo wn. 112, an. 2, uzpedenue sropo 3IIIIK, cpemry Besika chlecTByBala akius ce U3/1aBa eIHO
npaBo. [IpaBara qaBaT B3MOXKHOCT Jja Ce 3aIIHILE OIpeeIeH Opoil akIuy Ha ITyOJIYHO IPY’KECTBO, BB BPB3Ka C IPHETO PEIIeHNE 3a yBEINIaBaHe
Ha KanuTtana. [IpaBo a y4acTBaT B HACTOSILIOTO YBEJIMUCHUE HA KalHUTajla MUMaT JIMIATa, MPUI00WIN aKIu1 Hall-KbCHO 5 (T1eT) pabOTHY JHH Ciex
ny6nukyBane Ha CpoOimenunero o wi. 89t, an. 1 3[IIIIK 3a yBennuaBaHe Ha KanuTajia.

[Ipu nacrosimoro yBenuuyenue Ha kanutana Ha ,,OEHUKC KAIIMTAJI XOJIJUHI™ AJl, cpemny enHa mpHUTeXaBaHa akUUs OT aKIHOHEPHUTE ce
n3gaBa eqHo mpaso. Cpeily BCSKO 1 MpaBo, aKLMOHEPUTE WM TPETUTE JIUIA, Mpuaoounu 1 mpaBo UMaT mpaBo jAa 3amumar 11 6p. HOBH akIMH 110
eMHCHOHHA cToHHOCT 910 1eBa BesiKa.

JlonyckaHe 10 ThProBHsl HA peryJupaH ma3ap — npeularaHuTe HeHHN KHIDKA (aKIUK) e ObAaT MPEeUTOKEeHN 3a JOITyCKaHe Ha PeryInpaH masap
€IMHCTBEHO Ha TepuTopusira Ha PemyOnuka Benrapus cien eBeHTyanHoTo ogobpenue Ha Hactosmus [Ipocnext or KOH u croTrBeTHOTO perienne
Ha yIpaBUTeIHMS opra Ha “Benrapcka gonmosa 6opca” AJl.

Kato vact ot npouenypata o yBenuueHrue Ha kanuraia, emucusita or 1 000 mpaBa e ObJe perucTprpana 3a Thproust Ha CerMeHrt 3a npasa Ha
OcHoBHus nasap bdb.

Ilnan 3a pasnpeneneHne — He ca HalUIE OCHOBAHUS 3a NMPUBHIETHPOBAHO IPEAIaraHe Ha aKIUHUTE HA OMpEASNICHU IPYyNU HHBECTUTOPH, KAaToO
MPaBO Ja yd4acTBaT B YBEJIMYEHHETO HA KalHUTala MMaT JIMIATa, NPUAOOMIM aKIWU Hai-KbCHO 5 (meT) paOOTHM IHM ciell MyOJnMKyBaHE Ha
Crobmennero mo wi. 891, an. 1 3MIILK 3a yBenuuaBaHe Ha KamuTana. BCHYKM WHBECTUTOPM MOTAT IMpPU pPaBHH YCJOBUS 1a ydacTBaT B
YBEIHYaBaHETO Ha KamuTana Ha J{py’KecTBOTO Upe3 3aKyIyBaHETO Ha MpaBa M NPHIOOMBAHETO Ha aKIUH CPEIly TSIX B PAMKHTE Ha ONpEJEICHUTE
CPOKOBE.

Pa3zmep W HpOIEHT HA HENMOCPEACTBEHOTO Pa3BOJAHSIBAHE BCJIEACTBHE HA MpeNIaraHeTO — B pPe3yJITaT Ha M3BBPLICHUTE M3YUCICHHS HE Ce
Ha0JI01aBa HEMOCPEICTBEHO pa3BOAH’IBaHE (Ha MHAMBHIyalHa 0a3a), ako HPHUTEKATEUTE Ha IpaBa pellaT Ja He ydacTBaT B IOJIIMCKATa IPH
HACTOSIIOTO Npeiarane (KakTo B CIydai ye HOBaTa eMHUCHS € M3LSUIO 3allicaHa U IIaTeHa, Taka M IIPH YCIIOBHE, Ye ca 3aIliCaHU | 3aIlJIATeHH CaMo
MHHUMaJHUA Opoll akKiuM, MpH KOMTO MpeslaraHeTo Ie ce cMsTa 3a YCNelrHo). M3BecTHO pa3BoAHsBaHE ce HaON0faBa €AMHCTBEHO Ha
KOHconuaupana 6aza, kato To e ¢ 83.72% (1pu ycioBHue 4e BCHYKM NPEJIOKEHH NP YBEIHYSHUETO HOBH aKIMKM ObAAT 3alIMCAaHU U 3aIUIATCHH) U
77.30% (mpu ycnoBue 4e OBIAT 3aMHCaHU W 3aIIaATeHH MHUHUMANHHSA Opoi HOBH aKIWH, IPH KOWTO yBEIMYEHHETO Ha KalWTaja IIe ce cMsTa 3a
YCIIEIIHO).

Ako mpueMeM, 4e aKIMOHEp NpHTEkaBa Ipeau yBelawdeHHeTo 1% or kammrama Ha JlpykecTBoTO, T.e. 10 aKimm) W pemm Ja HE ydacTBa B
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YACT I - PE3IOME OEHUKC KAIIUTAJ XOJIAUHI AJ

Hacrosioto Ilpeanarane, To B TO3M cilydail HEroBOTO y4yacTHe B KalHUTana Cliel yBEIMYCHUETO, IIPU 3alKMCBaHe Ha BCHYKH mpemoxend 11 000
HOBH aKIuy, me ce Hamanu 10 0.80%, T.e. akI[MOHEPBT 1€ Pa3BOJAHHU yUacTHETO CH B KanuTana ¢ 92%. [Ipu MuHMMATHO yBeNIUUeHNE Ha KaluTaja C
5 500 HOBH aKIMH, TO3H aKIMOHEP IIIe HAMaJIM CBOS AsI B KalHUTasla B mo-Majka creneH 1o 0.15%, T.e. me pa3BogHU ydacTHeTo cu ¢ 85%.
OuakBaHUTE HETHU NOCTBIUICHHS 110 HACTOSIIATA EMUCHS OOMKHOBEHHU aKIMH (CJie]] IPHUCTIAIaHe Ha Pa3XOJUTe 110 EMUCHATA) Ca KaKTO ClIe/Ba:

- 9973 xun. nB. py 3anKCcBaHe U 3amtaniane Ha Bendkd 11 000 Op. HOBH aKIMU OT YBEIMYECHHETO Ha KalHTaNa;

- 4968 xu. J1B. Ipu 3anKcBaHe U 3amiamane Ha 5 500 Op. HOBM aKIUM OT yBEIMUCHUETO Ha KalUTaja IPU KOUTO MpeJIaraHeTo Lie ce CYUTa 3a
YCTIEITHO.

3a cMeTka Ha WHBECTUTOPHUTE Ca PAa3XOAUTE MO CKIIOYBAHE HAa CACIKHTE C aKIUM Ha PETYIMpaH Ma3ap, B T.9. KOMUCHOHHH Ha MHBECTHIMOHEH
MOCPEHUK U IPYTH TaKCH, aKO HE ca BKIIOYCHH B KOMHCHOHHATa Ha mocpenHuka (Takcu Ha bOB u 11J]). HukakBu Takcu wim pa3xonu HAMa Ja
OBbJaT 3aIUIallaHy OT WJIM 32 CMETKa Ha JIMIAaTa, KOUTO 3alHIIaT M ThPryBaT C aKIUH, OCBEH 0OMYaifHNTe OAHKOBH TAKCH ITO IAPUYHM NIPEBOAN Ha
obciykBamure ' OaHKH, TAKCUTE M KOMHCHOHHTE 3a CMETKa Ha MHBECTHUTOPHUTE CHITIACHO JOTOBOPHTE UM C OOCIY)KBAaI[UTE I'M MHBECTHI[OHHHI
MIOCPETHUIM, KaKTO U ChOTBETHH OOMEHHM TaKCH Ha BaJIyTa, aKO MHBECTHTOPHT jKellae Jla HalpaBH IUIAIIAHE B Yy)KISCTPAHHA BaIyTa, U MOXKE J1a
O'bJIe 33JIBIDKEH J1a 3aIUIaTH ChbOTBETHUTE OOMEHHHU TaKCH.

3awo e cocmasen mosu npocnexm

CyMaTa Ha HEeTHHTE IPHUXOAU OT HACTOSIIOTO MyOIMYHO Tpeiarane B pasmep Ha 9 973 xui. jB. mie Obae u3nona3BaHa (MOAPEACHHU B 1O pefia Ha
HPHOPUTETHUTE B HU3XOMSAIL Pen), KaKTO CIIe/Ba:

- YBEIMYCHUE HA KalMTala Ha IBIIEPHOTO ApyxkecTBO ,,Pennkc Umodmmuen” EAJ] cbe 7 029 xmin. JB. — cymMara OT YBEIHYCHHETO HA KalHUTala e
Ob/ie M3II0JI3BaHa 32 caMOyJacTHe B HAECH IPOEKT 3a,, KuniHa crpaza ¢ moa3eMeH NapKUHT ¥ ThPTOBCKH IDIONIH Ha mapTepeH etax” B rp. Codus;
- 3a ¢puHaHCcOB Oydep — 2 944 xu. nB.

IpencTaBeHOTO M3MOM3BaHE HA NOCTBILICHUATA OT HACTOSIIETO My OIUYHO Ipe/JIaraHe € IpH ycloBUe 4e HoBaTa EMucus Oble M3LAIIO 3amKcaHa u
3auaTeHa OT MHBECTHTOPHTE. AKO HOBaTa eMHUCHs ObJe 3alulaTeHa 10 MUHUMAJIHUS pa3Mep IpH KOUTO MyOJIMYHOTO MpejjiaraHe Ie ce CMsATa 3a
ycrenHo (C HeTHH MOCThILICHH 3a J[pyskecTBOTO B pa3mep Ha 4 968 xuil. JIB.), ToraBa BCHYKM HaOpaHH CPEACTBa e ObJAT M3MOI3BAHH 32 IIbPBUSL
npuopuTeT (yBeJIMYEHHE Ha KaluTaja Ha ABIIEPHOTO IpyxecTBO ,,Denunkc Mmobunuen” EAJL), kaTo HAMa a OCTaHAT CPEICTBA 33 KalUTAJIOB
Oydep.

IpennaraneTo He € HpeIMET Ha CIIOPa3yMEHHE 3a IIOEMaHE Bb3 OCHOBA HA TBBPJ AHT@KHMMEHT, KaTO CBIVIACHO CKIIOYEHHAT IOTOBOP MEXKIY
JIpyKecTBOTO M YII'BIHOMOIIEHHSAT HHBECTUIIMOHEH ITOCPEAHHK, TOCICIHUAT MMa MIPABO Jla MONydH (UKCHPAHO BB3HArpakaeHWe B pasMmep Ha 25
000 neBa, KOETO HE 3aBUCH OT yCIEIIHATA peanu3anyst Ha MyOIMYHOTO IpeAIaraHe.

Hsima KoH(JIMKT Ha HHTEpECH 110 OTHOLICHHE HAa EMHCHITA WM NPeJUIaraHeTo.
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HonynoanucaHoto nuue, B Ka4yecTBOTO CU Ha mpeactaBassau ,.OEHUKC
KATIUTAJT XOJIIUHI™ AJl, ¢ noamuca cu aexnapupa, de Pestometo Ha Ilpocnekra
CbOTBETCTBA Ha M3KuCKBaHuATa Ha Pernament (EC) 2017/1129, rnara mecra Ha 3ITILK n
aKTOBETE MO MPHUJIAraHeTo UM.
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Jonyrmoanucanure Jga, B Ka4ecTBOTO cH Ha Ipejcrapissaiy ,,ABC ®unaHc”
AJl, B KayecTBOTO MYy Ha YIIBIIHOMOIIEH HHBecTHIIMOHEeH mnocpeanuk Ha ,,OEHUKC
KAITUTAJL XOJIIUHI™ AJI, ¢ noxnuca cu aexnapupart, e Peztomero Ha [Ipocriexra
CchOTBeTCTRA HA M3uckpBanusta Ha Pernmament (EC) 2017/1129, rnara mecta na 3IITIIK u

dKTOBETE IO IPHIIATaHETO HUM.
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[Ipencenaren va CJ{ ManbnauTenen QTupekTop
Ha ,ABC ®unanc” AJl na ,,ABC ®unamnc” AJ{
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