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OBPBLWEHUE KbM NOTEHUWAINTHUTE UHBECTUTOPU

Bcuykn MHBeCTULMM BKIOYBaT PUCK

Mpn Te3n cybcdoHOoBe, KaKTO NpuM MOBEYETO WHBECTULUW,
b6baelmnTe pesynTatm MOXe Ja Ce pasnuyasaT OT pesynTatute
B MMHanoTo. Hsma Hukakea rapaHumsa, 4Ye AapeH cybdoHa e
NOCTWrHe LiennTe CY Uin onpeaeneHo H1BO Ha pe3ynTaTHOCT.

WHBecTuumnte B CcybdoHOOBE He ca OaHKOBM  OEeno3uTy.
CToMHOCTTa Ha Ballata WMHBECTMLUMS MOXe Aa Ce MOBULLW WK
MOHWXN W € Bb3MOXHO fa wusrybute napu. Huto eauH ot
cybdoHoBETE B TO3M MNPOCMEKT HE € 3aMUCNEeH KaTo MbleH
MHBECTULMOHEH MNaH U He BCUYKKU cyBoHOOBe ca MOAXOASLM 3a
BCUYKU MHBECTUTOPU.

Mpeon pa wHBecTupaTte BKOWTO mpaa e cybdoHa, TpsibBa ga ce
3arnosHaeTe C pMCKOBETE, pas3xoauTe W yCroBMATa 3a VHBECTUPaHE Ha
cboTBeTHUS cybdoHa. OceeH ToBa TpsibBa Aa pas3bepeTe OOKOMKO
TEe3N XapaKTepUCTMKM naceaT Ha CcobCTBeHWTe BW (MHAHCOBU
obcTosTencTea U NMOHOCMMOCT KbM UHBECTULIMOHEH PUCK.

Kato noteHuwarneH uWHBECTUTOp, Balla e OTrOBOPHOCTTA [Ja
nosHaBaTe W Craseate 3aKoHWTe W pasnopeabute, KOUTO Bu
KacasT, KakTo U da ce MHOpMUpaTe 3a Bb3MOXHWUTE AaHbYHM
NoCrneacTsusi OT WHBecTMUMsiTa BWU. [penopbyBame Ha BCEKM
MHBECTUTOP [a Ce MOCbBETBA C MHBECTULMOHEH KOHCYIITaHT,
npaBeH KOHCYNTaHT U AaHbYeH KOHCYNTaHT, NPeau Aa MHBECTUPA.
WmaiiTe npeasua, Ye pasnvkute Mexay BanyTuTe Ha LEHHUTE KHUKA
B MopTchonu1o, BanyTMTe Ha KracoBeTe akuuy M Bawara MecTHa
BanyTa Lie BU WM3NoXaT Ha BanyTeH puck. OCBEH TOBa ako BallaTta
MeCTHa BasyTa e pasnuyHa OT BaryTaTa, B KOSTO MPUTeXaBaHWUsT OT
BaC Krac Ha akuuu oT4yMTa CBOWTE pesyntaTty, pesyrratute, KOUTo
nocturate kaTo MHBECTUTOP, MOXE Aa Ce pa3nuyaBaT CbLUECTBEHO
oT Ny6vKyBaHMTe pesynTaTy Ha Kriaca akumm.

Koi moxe ga uHBecTtupa B Te3u cy6doHaoBe

Pa3npocTpaHsiBaHeTO Ha TO3W MPOCMEKT, NpeararaHeTo Ha Tesu
akuMu 3a npogaxba unM MHBECTUMPAHETO B TE3WN aKUMM € 3aKOHHO
camo TaM, KbEeTO akuumTe ca perncTpupan 3a nyonuyHa npogaxoa
unu kbaeTo npogaxbata UM He ce 3abpaHsiBa OT MECTHUTE 3aKOHW
n pasnopeabu. To3n npocnekT He e npeasiokeHne UM nokaHa
B HUKOSl HOPUCAVKUMS U KbM HUKOM WHBECTUTOP, KbAETO TakaBa
rokaHa He € 3aKOHHO pa3peLleHa.

Te3un akumm He ca pervctpupanu B Komucusita no LeHHUTE KHUXa
n coHpoBuTe Gopcu Ha CALL, Huto B Apyru uHctutyumm B CALL,
He3aBucUMO Aanu defepanHu, unu ot Apyr Tun. 3aToBa, OCBEH
aKo VMHBECTULIMOHHOTO APYXXeCTBO € npomeHnuB kanutan (SICAV)
He e ybefeHo, Ye HsMa HapylleHVe Ha 3aKOHUTE 3a LEHHU KHMXa
Ha CAL, Te3n akumMm He ca OOCTBMHWM 3a UNWU B Non3a Ha nuua
ot CALL.

3a noBeye wMHGOPMAUMUA OTHOCHO OFpaHWYEHUsITA  BbPXY
cobCcTBeHOCTTa Ha akuMuTe wnu 3a fga nowuckate ofobpeHve
oT 6opaa 3a MHBECTUpaHe B OrpaHMYeH knac, ce CBbpXeTe C Hac
(BX. cTp. 256).

Ha kost nHdopmauusa ga pasuurare

3a ga pewwute ganu ga vHeBectupate B AageH cybdoHa, Tpsbea ga
nperniefaTe HaCTOALLMS MPOCMEKT, CbOTBETHUS AOKYMEHT C KIHo4YoBa
uHcpopmauums 3a mHeectutopute (KMW[L), dopmynsipa 3a nopbuka
1 HaW-CKOPOLLUHUST roguLleH oT4yeT Ha cybdoHaa. Te3n AOKyMeHTU
TpabBa pga 6bAaT pas3npocTpaHsBaHW 3aegHO  (NKC  BCEKU
MO-CKOPOLLIEH OTYET 3a nonyroave, ako uMa nyonvkyBaH TakbB), KaTo
HaCTOSILLMAT NPOCNEKT € HeBanuaeH 6e3 ocTaHanuTe AOKYMEHTU.
AKO 3akynuTe akuum B KOWTO M aa e oT Te3u cybdoHaoBe, Lie ce
CM$ITa, Ye CTe Npuenu ycroBusTa, ONMcaHu B Te3u JOKYMEHTHU.

Bcuukn  Tesn  JOKkyMeHTM 3aefHO CcbAbpXaT —eaMHCTBEHaTa
opobpeHa uHdopmaums 3a cybdoHaoBeTE U MHBECTULIMOHHOTO
apyxectBo c npomeHnue kanutan (SICAV). bopabT He Hocu
OTFOBOPHOCT 3a TBbpAEHWS Wnu nHopmaumsa 3a cybdoHaoseTe
UM MHBECTULIMOHHOTO APYXeCTBO ¢ npoMeHnus karmutan (SICAV),
KOUTO He ce CcbabpXaT BTe3n [OKYMEHTW. BcChyyalh Ha
HeCbOTBETCTBME B NpeBeAeHWTe Ha [pyr e3uK Bepcun Ha
HacTosILUMA MPOCMEKT, BepcusiTa Ha aHrmUACKU e3nk LWe uma
npuopuTeT.

HecuHuyuu Ha HIKOU om mepMuHUMe, U3rosn3eaHu 8 Hacmosiwusi npocrnekm, moxeme da Hamepume Ha cmp. 264.
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ONMMNCAHUA HA CYBPOHOOBETE

BvBeneHue B cybdoHaoBeTe

Bcuykm onuncanm Tyk cybgoHaose ca Yact o Amundi Funds — MHBECTULMOHHO ApyecTBO ¢ npoMeHnuB kanutan (SICAV), koeTo yHKUMOHMpa
KaTo YaabpHa cTpykTypa. SICAV cblyecTByBa, 3a Aa NPEANIOXKMN Ha MHBECTUTOPWUTE Habop OT cybMoHAOBE C pa3fnuyHK Lenu 1 ctpaternm u aa
ynpaensiBa aKTuBuTe Ha Te3n cybdoHaoBe B Nonsa Ha MHBeCTUTopUTE.

3a Bcekn cybdoHO KOHKPETHUTE WHBECTULMOHHW LIENU M OCHOBHUTE LEHHW KHWXA, B KOUTO MOXe [a WHBECTMpa, KakTo W APYrY KIo4OBU
XapaKTepuUCTUKKN, ca OnucaHu B HacTosiwms pasgen. OcBeH ToBa BCUYKM cybGhoHAOBE ce NMOAYMHABAT Ha OOLIMTE WHBECTULIMOHHWU MOMUTUKU
1 OrpaHu4eHuns, YMeTo onucaHue 3ano4ysa Ha cTp. 227.

BopabT Ha SICAV HOCM uUSNOCTHaA OTFOBOPHOCT 3a 6usHec onepaummte Ha SICAV u 3a HeroBute MHBECTULIMOHHW AEWHOCTU, BKIIOYUTENHO
MHBECTULMOHHUTE AEWHOCTU Ha Bcuyku cybdoHpose. bopabT e Aenermpan exenHeBHOTO yrnpasfieHne Ha cybdoHOoBeTe Ha KoMnaHuaTa 3a
ynpaBeneHue, KOeTo OT CBOSI CTpaHa e Jenerupano 4YacT OT OTTOBOPHOCTUTE CW Ha onpefderneH OGpol MHBECTULMOHHW MEHWMKLPU U Apyrv
[OCTaBYMLM Ha YCryru.

BopabT cu 3ana3Ba HaA30pHOTO ooBpeHUe U KOHTpoSa Hag KoMMaHusTa 3a ynpasneHue. Moeeve uHopmaums 3a SICAV, Gopaa, komnaHusTa
3a ynpasneHue 1 JOCTaBuMLMTE Ha YCNyr MoXeTe Ja HamepuTe Ha cTp. 256.

3a uHopmaumss OTHOCHO TakcuTe M pasxoauTe, KOUTO MOXeE [a Ce HanoXu fa 3annatuTe BbB Bpb3ka C BallaTa MHBECTUUMS, npernegaiTe
cnegHoTo:

o MakcmmarnHu Takcy npu nokymnka, NpexsbprsHe n o6paTHO M3KyMyBaHe Ha akuvu: TOo3u pasgen (OCHOBHW knacoBse) u pasgena ,/HBecTupaHe
B cybboHaoBeTe" (BCUUKM CeMENCTBA KIacoBe).

o MakcumanHu roguLliHu Takcu, Nnpucnagann oT Ballata MHBECTUMUUS: TO3U pasaen (OCHOBHU KacoBe).
o CKOpOLUHM AencTBUTENHM pa3xoan: cboTBeTHUS KU vnu Han-ckopolwHust otyeT Ha SICAV 3a akumoHepuTe.

e Takcu 3a KOHBepTMpaHe Ha BanyTu, GaHKOBM TpaHCaKuuuM W MHBECTMLMOHHU KOHCYNTauuu: BalMAT (DUHAHCOB CbBETHWK, areHTbT o
npexsbpnsiHe (CTp. 263) v gpyrv JOCTaBYMLM HA YCNYTK, KaKTo € NPUIOXUMO.
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Euroland Equity

Ll,en N NHBECTULIMOHHA NOJNMIUTUKA

Uen
Crapae ce ga yBenuuu CTOMHOCTTa Ha Bawarta wHBecTuuusi npes
npenopbyaHnsa nepuog Ha BnageeHe Ha akTuBuUTe.

WUHBecTUuMMn

CybdoHaBbT e uHaHCOB  NpPOAYKT,  KOWTO  momynspusupa
xapaktepuctukute Ha ECK cbrmacHo uneH 8 ot PernameHta
OTHOCHO OMOBECTSBAHETO Ha MHopMaLmS.

CybdoHABLT MHBECTMPa Ha-mManko 75% oT cBOWTE aKTUBW B akLuK
Ha KOMnNaHuW, KOWUTO ca GasavpaHu vnu umat 3HadmTeneH 6usHec
B EC AabpxaBu-uneHkn, KOMUTO U3MON3BaT €BpPOTO KaTo CBOS
HauWoHanHa BanyTa.

Cy6doHabT Moxe ga uHeecTvpa Ao 10% OT akTMBMTE CU B ApYyrn
MK n NKUMNLK.

BeHumapk

Cy6coHaBbT ce ynpaBnsiBa akTMBHO Bb3 OCHOBA Ha M LUEnu Jda
HagMuHe (cneg npunoxumuire Takcu) wuHgekca MSCI EMU
(,Berumapka“) 3a mpenopbYaHUs Nepvod Ha BrafeeHe Ha aKTUBUTE.
CybhoHOBT € C eKcro3uuMsi  OCHOBHO KbM  mM3gaTtenuTte  Ha
BeHumapka, HO ynpaBneHNeTo My € AUCKPELIMOHHO U TOW e Momy4u
€eKCMo3nUMs KbM M3[aTenu, KOUTO He ca BKIoYeHn B beHumapka.
CybdoHabT HabnogaBa ekcnosuumsita Ha pUCK MO OTHOLLEHWE Ha
BeHumapka, HO ce o4akBa cTeneHTa Ha OTKIoHeHue oT beHumapka aa
6bae 3HauuTenHa. OcBeH ToBa cybdoHABLT e nocoumn beHumapka
KaTo pedepeHTeH beHumapk 3a uenute Ha PermameHta OTHOCHO
OMOBECTSIBAHETO Ha MHOopMaLusi. BeHumapKbT e obLnpeH nasapeH
MHOEKC, KOWTO He MpaBu OLEHKa MMM He BKITI0YBA KOMMOHEHTUTE CU
B CbOTBETCTBME  C XapaKTepuUCTUMKUTE  Ha  OKonHata  cpefa
1 CriefoBaTeniHoO He e CbobpaseH C XapakTepUCTUKWTE Ha OKonHaTa
cpepa, nonynspuampaHu ot cybdoHaa. WHdopmaums OTHOCHO
METOAOMNoruATa, Mu3ronsBaHa 3a wusuucnsBaHe Ha beHumapka,
MOXeTe Aa HamepuTe Ha www.amundi.com

OepuBatnem

Cy6coHaBLT M3nonssa OepvBaTUBM 3a HaMansiBaHe Ha pasfvyHu
pUCKOBE, 3a e(DEKTMBHO yNpaBneHne Ha NopTonmo u kaTto HauuH 3a
nonyyaBaHe Ha eKCro3nums (Obhra UM Kbca) KbM pasfimyHu akTuBY,
nasapu unv Apyrm UHBECTULMOHHM Bb3MOXHOCTU (BKIT OEpVBaTUBY,
KOUTO choKycMpaT BbPXY akumu 1 oOMeH Ha BanyTa).

OcHoBHa BanyTta EUR.

[Mpouec Ha ynpasreHue

CybdoHabT VHTerpupa cakTopute 3a yCTOMYMBOCT
B MHBECTULMOHHWSI CM MNpOLIEC, KaKTO € OnMMcaHo Mo-noapobHo
B pasgen »YCTON4YNBO MHBECTUpaHe" Ha MpocnekTa.
MHBECTULMOHHMAT MEHMAXKbp M3nonsea kKomMbuHaums oT oblm
nasapHu AaHHW 1 dyHOaMeHTaneH aHanua Ha OTAENHW uagatenm
3a onpejensHe Ha akuuuTe C HanW-gobpuTe  OBArOCPOYHMU
nepcnektveu. OcBeH ToBa Cyb6oHABLT ce cTpemu Aa MOCTUTHe
pesyntat 3a ECK ot cBoeTo noptdonuo, no-ronsm oT T03n Ha
Benumapka. Npu onpegensiHe Ha pe3yntaTta 3a ECK Ha cybdoHga
n benumapka, npeactaBaHeto Ha ECK ce ouensBa upes
CpaBHsiIBaHe Ha CPefHOTO MpeAcTaBsiHe Ha LieHHaTa KHura cnpsimo
oTpacbna Ha uM3gatens Ha LeHHW KHWKa MO OTHOLLEHWE Ha BCEeKU
oT TpuTe xapaktepucTukm Ha ECK Ha ekonormyHoTo, coumanHoTo
1 KOPNopaTMBHOTO ynpasneHue. M30opbT Ha LEeHHW KHWXa Ypes
13nons3eBaHeTo Ha MeTogonoruaTa Ha Amundi 3a onpegensiHe Ha
pentuHr 3a ECK B3ema npegBua OCHOBHUTE HeGnaronpusTHU
BBb34ENCTBUA OT WHBECTULIMOHHUTE pELUEeHUs BbpXYy YCTONYMBM
haKkTopu B 3aBMCUMOCT OT €CTECTBOTO Ha cybdoHaa.

UHBecTUUMOHeH MeHuAXbp Amundi Ireland Limited
TexHUKU N UHCTPYMEHTH

Monsa, BwkTe pasgen ,JonbnHuTenHa wHgOpPMaUMs OTHOCHO
JepviBaTneute N TEXHUKMTE®  3a MHdopMauns OTHOCHO
MaKCMMarnHWTe W OYakBaHMTE MNPOMOpUUM Ha akTMBUTE Ha
cybdoHga, kouto Moxe pa O6baoaTr 0bekT Ha  uHaHCOBU
TpaHCaKUMM C LEHHW KHKA 1 cyanoBe Ha obLya Bb3BpbLLAEMOCT.

OcHoBHU puckoBe

Buxme ,OnucaHus Ha puckogeme* 3a nogeye uHgopmayusi.

o KoHueHTpauwus o NHBecTMUMOHEH doHA

o KoHTpareHT o JlukBngHocT

« Banyta « YnpasneHue

» HeunsnwnHeHue » Maszap

o [lepuatusmn o OnepaTnBH®

o AKuus o Puck 3a yCTOMYMBOTO

o XemkunpaHe MHBECTMpaHe

MeTopn 3a ynpaBneHue Ha pUcka MoeTn 3agbrmkeHus.

ﬂnaHMpaHe Ha BallaTa MHBECTULUA

Buxme ,MIHeecmupaHe & cybghoHO08eme* 3a noseye UHghopmayusi.
MpenopbunTeNnHO 3a UHBECTUTOPY Ha ApebHO

. C 6a30B0 No3HaHWe 3a MHBECTMpaHe BbB (POHAOBE N HNKAKbB UIn
OrpaHM4eH OMWUT B MHBECTVMPaHeTo B cybdoHaa wnm nogobHu

coHaoBe.

. KouTto pasbupat pucka oT 3aryba Ha 4acT Unv Ha Lenusi MHBeCTpaH

Kanutan.

* CTpeMFIIJ.l,VI ce fda ysenuyat CTOMHOCTTa Ha MHBECTMUMSTa CU 3a

npenopbynTeNnHNA Nepmno Ha BnageeHe Ha aktusuTe.

. CybdoHa B cvoTBeTcTBYME C French Plan d’Epargne en Actions (PEA).
. Cy6choHa, KOWTO OTroBapsi Ha ycrnoBusTa 3a cybdoHa 3a OsnoBO

ydacTtue 3a repmMaHCKn OaHbYHU Uenu.
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Mpenopb4yaH nepuoa Ha BnapgeeHe Ha aKTUBUTe 5 roguHun.

Bpeme 3a ocblecTBABaHe Ha cpenkute 3asBKW, KOWTO ca
nonyyeHn wunpuetn p[o 14:00 uUeHTpanHOEBPOMNEncKo Bpeme
B paboTeH AeH, 06ukHoBeHO Lie 6baat obpaboteHn ¢ NAV 3a To3n
[eH 3a oueHka (D). YpexaaHeTo ce n3BbpLUBa He MNO-KbCHO OT D+3.

TpaHcdep HaBbTpe/HaBbH Pa3spelueH (rpyna A).



http://www.amundi.com/

OCHOBHM KnacoBe akLun 1 Takcu

Tlokymnka (Makc.)

Takca 3a Togumna Taxca 3a Taxkca 3a Ioompurenna Taxca 3a Taxca 3a
3aIMCBaHe TaKca 3a CDSC n3JIH3aHe yIpaBieHHue npeMust aJIMUHHUCTPHPaHE Kunac yIpaBiieHHE
Kiac (Maxc.) pasnpenenieHne  (Makc.) (Maxc.) (Maxc.) (Maxc.) (Maxc.) AKIMH (Makc.)
A 4,50% Hsma Hsima Hsma 1,50% 20,00% 0,20% A2 1,65%
B Hsma 1,00% 4,00% Hsma 1,50% Hsma 0,20%
C Hsma 1,00% 1,00% Hsma 1,50% Hsma 0,20%
E 4,00% Hsma Hsma Hsma 1,25% 20,00% 0,20% E2 1,50%
F Hsma Hsma Hsma Hsma 2,15% 20,00% 0,20% F2 2,40%
G 3,00% 0,40% Hsima Hsma 1,35% 20,00% 0,20% G2 1,60%
1 Hsma Hsma Hsma Hsma 0,50% 20,00% 0,10% 12 0,60%
J Hsama Hsama Hsama Hsama 0,50% 20,00% 0,06% J2 0,60%
M Hsama Hsama Hsama Hsawma 0,65% 20,00% 0,10% M2 0,70%
P Hsama Hsama Hsama Hsama 0,80% 20,00% 0,20% P2 0,95%
R Hsama Hsama Hsama Hsama 0,70% 20,00% 0,20% R2 0,90%
T Hsma 1,00% 2,00% Hsma 1,50% Hsma 0,20%
U Hsama 1,00% 3,00% Hsama 1,50% Hsama 0,20%

“3a knacosere akuuu A2, E2, F2, G2, 12, ]2, M2, P2 u R2 He ce npuiara Takca 3a IOCTMTHATH PE3yJITATH M BCUUKH TAKCH, PA3/IMYHK OT Ta3u 3a YIpaBJIeHHE
M IIOCTHIHATH PE3yJITaTH, OCTAaBAT TAKHBA, KAKBHTO ca I0KA3aHM 3a ChoTBeTHHUTE KiIacose akuuu A, E, F, G, I,J, M, PuR.

'Hamanssa Besika ToaMHa, KaTo A0CTUTa HyJia 4 roaunu cien nusectuimsTa. 2Hyna cien | ronuna ot muBecTnnusTa. SHamanssa Beska rojiiHa, KaTo J0CTHTa HyJla

2 TOAMHM cliesl MHBecTHIMATA. “HaMansaBa Bcska roJMHa, KaTo JOCTHTa HyJa 3 TOAWHHU cIel MHBeCTHIUATA. benumapk 3a noompurenta npemus Manexe MSCI EMU.
Tlepuos Ha n3MepBane Ha TaKcara 3a MOCTUrHATH pesynTaTi: 1-rogumien nepuoa ot 1 geBpyapu — 31 sHyapu. 3a bJIeH CIIUCHK HA HATMYHUTE KJIACOBE aKINH,
nocererte caiita www.amundi.lu/amundi-funds
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European Equity ESG Improvers

Ll,en N MHBECTULMNOHHA NOJINTUKAa
Uen

CTapae ce fa ysenuyu CTOMHOCTTa Ha Bawara uHBecTuumsa npes
npenopbYaHna nepmnoa Ha BrnageeHe Ha akTtuBuTe.

WUHBecTMUMMN

CybdoHaABT e (hbuHaAHCOB  MPOAYKT,  KOWTO  monynsipusmpa
xapaktepuctukmte Ha ECK cbrmacHo uneH 8 ot PernameHTa
OTHOCHO OMOBECTSIBAHETO Ha MHdOpMaLUS.

CyboHABT WMHBECTMPA OCHOBHO B LUMPOK Habop OT akummM Ha
KOMMaHUK, KOUTO ca CbC cedarnuiie B UMM OCHOBHUAT MM BuaHec
e B EBpona.

Makap 4e MHBECTULMOHHUSIT MEHMOXbP Ce CTpeMM [a MHBeCTUpa
B LUEeHHM KHmxa c penTuHr 3a ECK, He BCMYKM MHBeECTUUMM Ha
cybdoHaa we mmat pentuHr 3a ECK 1 BbB Bceku crnydanm Takusa
uHBeCTMUMM HaMa Aa 6baaT noseve oT 10% oT cybdoHaa. 3a Tesu
WHBECTULMM HSIMa BanyTHU OrpaHUYeHus.

Cna3sBailki onucaHuTe No-rope NONUTUKK, Cy6poHOABT MOXeE CbLLO
[a WHBECTUpa B ApYry akuun, MHCTPYMEHTU Ha napuyHus nasap,
nenoantn, kakto n go 10% ot aktusute cu B MKUMLK/MNKW.

BeHumapk

Cy6choHABT ce ynpaBnsiBa akTMBHO Bb3 OCHOBAa Ha M LUenu Aa
HagMmuHe (crnep npunoxvmuTte Takcu) wuHaekca MSCI  Europe
(,BbeHumapka“) 3a npenopbYaHusi MEPUOS Ha BNaJeeHe Ha aKkTUBUTE.
CybdoHOBT € C eKcno3nuust rMmaBHO KbM nsgatenute Ha beHumapka,
HO ynpaBfieHMEeTO My € OVWCKPELMOHHO M TOW LLe MOMy4n eKCrosuums
KbM M3JaTenu, KOUTO He ca BkModeHU B BeHumapka. Cy6doHabT
HabnogaBa ekcno3numsita Ha puUCK MO OTHOLeHue Ha BbeHumapka
nce odvakBa CTerneHTa Ha OTKIMoHeHwe oOT BeHumapka ga 6bae
3HauutenHa. OcBeH ToBa cybdoHabT e nocoumn BbeHumapka kaTto
pecdepeHTeH bBeHumapk 3a uenute Ha PermameHta OTHOCHO
OMOBECTSABAHETO Ha MH(OpMauMs. BeHUMapkbT e oBLIMpeH nasapeH
WHOEKC, KOWTO He MpaBu OLEHKa UMM He BKI0YBA KOMMOHEHTUTE CU
B CbOTBETCTBME  C XapaKTepUCTUKUTE  Ha  OKofHaTa  cpeda
1 criegoBaTefiHoO He e CbobpaseH C xapakTepUCTUKMTE Ha OKorHaTta
cpega, nonynsipusavpaHn o1 cybdoHaa. WHdopmauma oTHocHO
MeTogororuaTa, u3nonsBaHa 3a Wu3uucnsiBaHe Ha bBeHumapka,
MoXeTe Aa Hamepute Ha www.amundi.com

OepuBatueu

CybdoHABLT M3nons3Ba AepuBaTUBU 3a HamansiBaHe Ha pasnuyHu
puckoBe, 3a ePeKTMBHO ynpaBreHne Ha MopTdonMo M KaTo HayuH
3a nomnyyaBaHe Ha eKkcno3vuus (AbAra UnuM Kbca) KbM pasfvyHu
aKTMBKW, nasapu WM OPYr  MHBECTULIMOHHM  Bb3MOXHOCTM
(BKN. AepuBaTMBU, KOUTO POKyCUpaT BbPXY akumun).

OcHoBHa BanyTta EUR.

Mpouec Ha ynpasneHne

Cy6cboHaBT  WHTerpupa akTopuTe 3a  YCTOMYMBOCT
B UHBECTULIMOHHWSI CU MPOLLEC, KAKTO € ONMCaHO Mo-Noapo6HO
B pasgen ,YCToMumBOo uMHBecTupaHe“ Ha  [lpocnekTa.
MHBECTMLIMOHHUAT MEHMAXBP Ce CTpeMu Aa AocTaBsa anda,
KaTO WMHBECTMPa B KOMMaHWM, KOUTO ca npuemanu, unu Lie
Bb3npuemar nonoxutenHa Ttpaektopus Ha ECK B cBos
6usHec. VIHBECTVULMOHHUSIT  MEHWIMXbP  uaeHTudmumpa
WHBECTULIMOHHN  BB3MOXHOCTW, KOUTO ca CbobpaseHu
C UenTa Ha reHepupaHeTo Ha anda ype3 doKycupaHe BbpXy
BKIMIOYBAHETO Ha [APYXKECTBa, KOMTO Le ObaaT CumHu
aprymeHT 3a ECK B OGbgelle, kaTto CblUEBPEMEHHO ce
MHBECTUPA W B KOMMaHWW, KOWTO MOHacTosAlem ca
cneyenunu ECK nobegutenu B TEXHUTE CEKTOPU.

OcBeH TOBa cy6dhoHALT Ce CTpeMM Aa MOCTUrHe pesynTar 3a
ECK ot cBOETO noptghonmo, no-ronsiM ot To3n Ha beHumapka.
Mpu onpepensHe Ha pesyntata 3a ECK Ha cybdoHaa
n benumapka, npeactaBsHeto Ha ECK ce ouensiBa upes
CpaBHsIBaHe Ha CpedHOTO MPeAcTaBsiHE Ha LeHHaTa KHura
cnpsMO  OoTpacbfla Ha u3gaTenss Ha LUEeHHW KHWka Mo
OTHOLLEHME Ha BCeku OT TpuTe xapaktepuctukn Ha ECK Ha
€KOMMOrVYHOTO, COLMAanHOTO W KOPMOopaTUBHOTO YrpaBrieHue.
M36opbT Ha LEHHM KHWKa 4Ype3  W3Mon3BaHeTo  Ha
mMeTogonoruata Ha Amundi 3a onpegensHe Ha penTuHr 3a ECK
B3emMa npeaBuA OCHOBHUTE HeOMaronpusTHW Bb3AENCTBUSA OT
MHBECTULIMOHHUTE  PELUEHUS BbPXY YCTOWYMBM  chakTopum
B 3aBMCVMOCT OT eCTEeCTBOTO Ha cybdpoHaa.

Mpn awanu3 Ha ECK pesyntata cnpsamo BeHumapka,
cybpoHabT ce cpaBHsBa c ECK pesyntata oT Hero
cnea 20% ot Har-HuckuTe ECK HOMMHaNHM LEHHWU KHKa ce
n3knoysar ot beHumapka.

MHBecTMUMOHeH meHnaxbp Amundi Ireland Limited.
TexXHUKU U UHCTPYMEHTU

Monsa, Bwxte pasgen JonbnHutenHa wHdopmaums
OTHOCHO [JepuBaTMBUTE U TEXHUKMTE" 3a WHOpMauus
OTHOCHO MaKCUMarHuTe W oYakBaHUTE MponopuMM Ha
akTuBuTe Ha cybdoHaa, kouto Moxe Aa 6GbaaT obekT Ha
(PUHAHCOBU TPaHCAKLMM C LEHHU KHWXa U CyanoBe Ha obLua
Bb3BpbLLAEMOCT.

OcHOoBHM puckoBe

Buxme ,OnucaHuss Ha  puckogeme“ 3a  rogevye
uHgbopmauyusi.

o KoHueHTpauus o VIHBecTMUMOHEH hoHA,

o KoHTpareHT o JlukBngHocT

» Banyta » YnpasneHue

o HeunsnbnHeHne » asap

o [lepuBatueun o OnepaTvBHU

o Akums e« Puck 3a ycrtonumsoTo

o XepxupaHe MHBECTUpaHe

MeTop 3a ynpaBfieHue Ha pucka MoeTn 3agbnxeHus.

I'InaHMpaHe Ha BawlaTa MHBECTULINA

Buxme ,MiHeecmupaHe 8 cybghoHO08eme* 3a nogeyqe uHgopmayusi.
MpenopbuMTENHO 3a MHBECTUTOPMU Ha ApebHO

. C 6a30BO Mo3HaHWe 3a WHBECTVpaHe BbB (POHAOBE W HUKAKLB
WA OrPaHUYEH ONUT B MHBECTUPaHETO B cybdoHaa nnm nogobHu

doHaoBe.

«  Kouto pasbupaT pucka OT 3ary6a Ha yacT wnvM Ha uenus

MHBECTUPaH Kanutarn.

. CTpeMS:ILI.l,I/I ce Oa ysenuyart CTOMHOCTTa Ha MHBECTULUMATA CU 3a

npenopb4ynuTenHua nepuoa Ha BnageeHe Ha akTuBuTe.
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Mpenopb4yaH nepuoa Ha BnageeHe Ha aKTUBUTe
5 rognHn.

Bpeme 3a ocbliecTBABaHe Ha caenkute 3asiBKM, KOUTO
ca nonyydeHn unpuetn go 14:00 ueHTpanHoOeBpPOMNencko
BpeMe B paboTeH AeH, 06MKHOBEHO e 6baaT o6paboTeHu
cNAV 3a T03n peH 3a oueHka (D). YpexpaHeTo ce
M3BBbPLLBA HE NO-KbCHO OT D+3.

TpaHcdep HaBbTpe/HaBBbH PaspeleH (rpyna A).




OCHOBHM KnacoBe akLun 1 Takcu

Tlokymka (Makc.)

Taxca 3a Topumaa Takca 3a Takca 3a TToompurenna Taxca 3a Takca 3a
3aIKMCBaHE Takca 3a CDSC  wuznmu3aHe YHpaBIeHHE IpeMHust aJIMUHUCTPUPAHE Knac YIpaBJIeHHE
Kiac (maxc.) pasnpeneneHne  (Maxc.) (Maxc.) (maxc.) (maxc.) (Makc.) AKIUU (Maxkc.)
A 4,50% Hsama Hsama Hsama 1,35% 20,00% 0,20% A2 1,55%
B Hsama 1,00% 4,00%' Hsama 1,35% Hama 0,20%
C Hsama 1,00% 1,00%? Hsama 1,35% Hsama 0,20%
E 4,00% Hsama Hsama Hsama 1,15% 20,00% 0,20% E2 1,35%
F Hsama Hsama Hsama Hsawma 2,15% 20,00% 0,20% F2 2,35%
G 3,00% 0,35% Hsama Hsma 1,15% 20,00% 0,20% G2 1,35%
1 Hama Hsama Hsama Hsawma 0,60% 20,00% 0,10% 12 0,70%
J Hsima Hsima Hsima Hsma 0,60% 20,00% 0,06% 12 0,70%
M Hama Hsama Hsama Hawma 0,65% 20,00% 0,10% M2 0,70%
P Hama Hsama Hsama Hawma 0,80% 20,00% 0,20% P2 0,95%
R Hama Hsma Hsma Hama 0,70% 20,00% 0,20% R2 0,90%
T Hsima 1,00% 2,00%? Hsma 1,35% Hsma 0,20%
18] Hsama 1,00% 3,00%* Hsma 1,35% Hsama 0,20% .

* 3a knacosete akuun A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiara Takca 3a MOCTHTHATH PE3YJITaTH M BCHUKH TAKCH, PA3IMYHM OT Ta3H 3a yNpaBJieHUe
M IOCTHTHATHU PE3yJTaTH, OCTaBaT TAKMUBA, KAKBUTO Cca TI0Ka3aHM 3a ChoTBeTHHUTE KiacoBe akuuu A, E, F, G, I, J, M, Pu R.

"HamassiBa Besika ro/IMHa, KaTo I0CTHra HyJ1a 4 TO/MHK ciie/ mHBecTHumsTa. “Hyna cinen | ronuua ot nusectnumsta. *Hamansisa BCsika NOJMHA, KaTO JAOCTUTA HyJla

2 TOIMHM clie/l MHBecTHIMATA. *HamansaBa BesKka roJiMHa, KaTo J0CTHTa HyJia 3 TOIMHHU cile/l uHBecTuImsITa. benumapk 3a noompurenta npemus Mugexke MSCI
Europe. ITepro/ Ha n3MepBane Ha TakcaTa 3a HOCTUrHATH pesyitati: |-roaumieH nepuo ot 1 gepyapu - 31 stnyapu. IIbpBUST MeprO/ 3a MOCTHIHATH PE3YJITaTH I1e
npukitoun Ha 31 styapu 2021 1. 3a IbjIeH CINCHK Ha HATHYHATE KIACOBE aKIHMH IIOceTeTe caifra www.amundi.lu/amundi-funds
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Euroland Equity Small Cap

Ll,en N NHBECTULIMOHHA NOJIUTUKA

Len
MocTuraHe Ha A4bNFOCPOYEH KanUTanoB pacTex.

WUHBecTULMMN

CybdoHaBLT e uHaHCOB  NpPOAYKT,  KOWTO  momynspusupa
xapaktepuctukute Ha ECK cbrmacHo uneH 8 ot PernameHta
OTHOCHO OMOBECTSIBAHETO Ha MHopMaLmS.

Cy6oHObT MHBECTMPA OCHOBHO B aKuuui
KanuTanusauus B EBposoHara.

Mo-koHKpeTHO cybdoHABLT MHBECTMPa Hal-Manko 75% oT HeTHuUTe
C/ aKTUBU B aKUUM Ha KOMMaHWM, KOUTO Ca CbC cepanuiie uca
peructpupanu B EBpo3oHaTta, kaTo Han-manko 51% OT HeTHuTe
aKTUBM ca B akuuMM, KOUTO MMaT nasapHa Kanutanusauusi nof
MakcumanHaTta nasapHa  kanuTanusaumsi Ha  BeHumapka.
MHBecTUUMMTE MOXE Aa ce pasLMpST 40 APYrY AbpXXaBu YNEHKN Ha
EBponelicknsi cbio3 B 3aBUCUMOCT OT O4YaKBaHWATa KOM AbpXasu
MOXe BMocreAcTBMe Aa cTaHaTt YacT oT EBpo3oHara.

CnasBaliku ropHWTe MOMMTUKKW, CyBdOHABT MOXe CblOo Aa
MHBECTUpPA B APYrM akuuMu, CBBP3AHW C aKuMM WMHCTPYMEHTMH,
KOHBEPTMPYyeMM obrnuraumm, obnuraummn, MHCTPYMEHTU Ha NapuyHUs
nasap v genosutn, U Moxe Aa uHeectupa Ao 10% OT HeTHuTe
aktusu B MKUMNLK/TKWA.

C Manka nasapHa

BeHumapk

CybcoHabT ce ynpaBrnsiBa akTMBHO Bb3 OCHOBa Ha W uenu aa
HagMuHe (cried mpunoxummTte Takcu) mHaekca MSClI EMU Small
Cap (,benumapka“) 3a nmpenopbyaHusi nepuop Ha BnageeHe Ha
aktmeuTe. CybdoHABT € C eKCno3numsa OCHOBHO KbM M3gartenure Ha
BeHumapka, HO ynpaBneHMeTo My € AUCKPELMOHHO W TOW Le
Monyyn ekcnosvMums KbM W3daTenu, KOUTO He ca BKIOYeHU
B beHumapka. Cyb6doHabT HabnogaBa ekcnos3vuusita Ha puck no
OTHOWeHne Ha beHumapka, HO ce o4akBa CTEMeHTa Ha OTKIIOHEeHne
oT beHumapka pa 6bae 3HaunTenHa. OcBeH ToBa cybdoOHABLT
e nocoumn beHumapka kato pedepeHTeH beHumapk 3a uenuTe Ha
PernameHTa OTHOCHO  OMOBECTABAHETO Ha  MHGOPMaLUS.
BeHumapkbT e o6wMpeH nNa3apeH WHAEKC, KOWTO He MpaBu OLieHKa
WM He  BKMOYBA  KOMMOHEHTUTE  CUM B CbOTBETCTBUE
C XapaKTepuUCTUKMTE Ha OKOonHaTa cpeda W CriefoBaTeniHoO He
e cbobpaseH  C XapaKTepucTMkuTe  Ha  OKonHata  cpena,
nonynsipuavpain ot cybdoHaa. WHdopmauma  OTHOCHO
MeTofdonorusita, W3non3BaHa 3a u3uucnsBaHe Ha beHumapka,
MoXeTe Aa HamepuTe Ha www.amundi.com

OepuBatuem

Cyﬁ(lbOH,El'bT MOXe [da uM3nonssa AepuBaTuBM 3a HamMandBaHe Ha
pa3nn4yHnUTEe pUckoBe 1 3a ed)eKTI/IBHO ynpasrieHne Ha I'IOpTCbOﬂVIO.

OcHoBHa BanyTa EUR.

[Mpouec Ha ynpaBreHue

CybhoHABLT MHTerpypa hakTopuTe 3a YCTONYMBOCT B MHBECTULIMOHHNSA
CU MpoLec, KaKTo e onucaHo no-noapobHo B pasgen ,YCTOWYMBO
nHBecTnpaHe” Ha lNpocnekta. MIHBECTUUMOHHUAT ekun usbupa akumm
Bb3 OCHOBa Ha yHOameHTaneH aHanu3 (OoT Jomny Harope),
U3rpaxaankv KOHLEHTPUpPaHo nopTdonuo, KOeTo ce CbCToM OT Tean
LIeHHMN KHIXa, 33 KOUTO UHBECTULIMOHHUAT ekun uma yeepeHocT. OcBeH
ToBa Ccy6hoHABLT ce cTpemu Aa nocturHe pesynrart 3a ECK ot cBoeto
nopTdonuno, no-ronsim ot To3n Ha BeHumapka. Mpu onpepensiHe Ha
pesyntata 3a ECK Ha cybdoHga u BenHumapka, npeactaBaHeTo Ha
ECK ce oueHsBa 4pe3 cpaBHsiBaHE Ha CpPedHOTO MpeacTaBsHe Ha
LieHHaTa KHMra cnpsiMo oTpachbna Ha usgatens Ha LeHHW KHKa no
OTHOLLEHMe Ha BCEKM OT TpuTe Xxapaktepuctnkm Ha ECK Ha
€KOMOrMYHOTO, COLIMArnHOTO W KOPMOPaTUBHOTO ynpasreHve. M36opbT
Ha LIEHHW KHWKa Ypes 13nonssaHeTo Ha MeTogonoruata Ha Amundi 3a
onpegdensHe Ha pentuHr 3a ECK B3ema npegBug OCHOBHUTE
HebnaronpusaTHW BBb3AENCTBUA OT UHBECTULMOHHUTE pELLEHUsI BbPXY
YCTOMYMBM (haKTOpM B 3aBUCUMOCT OT ECTECTBOTO Ha cybdoHaa.

WHBecTUUMOHEH MeHuAXxBbPp Amundi Asset Management.
TeXHUKN U MUHCTPYMEHTU

Monsi, BuxTe pasgen JonbfHWTeNHa WHMOPMAUMA  OTHOCHO
OepuBaTuBUTE U TEXHUKMUTE® 3a MHpopMaLMsS OTHOCHO MakCUManHuTe
1 OYaKBaHWTE MPOMOPLMKN Ha aKTuBWTe Ha cybdpoHaa, KouTo Moxe Aa
6baaT 06eKkT Ha PMHAHCOBW TPaHCaKLMK C LIEHHW KHIDKa 1 CyarnoBe Ha
obLla Bb3BpbLLAEMOCT.

OcHoBHUM puckoBe

Buxme ,OnucaHusi Ha puckoseme* 3a nosede UHgopmayus.

o KoHueHTpauus o MHBecTnumoHeH coHg

o KoHTpareHT o JlukBngHocT

o Banyta « YnpasneHve

o HeunanwbnHenne » lMasap

» [epusatusu » OnepaTnBHU

o AKuMSA o AKUMM C Manka ucpegHa

nasapHa Kanmtanumsauums

e« Puck 3a  yctonumBoTO
MHBECTUpaHe

o Xepxupane

MeTopg 3a ynpaBneHue Ha pucka 1oeTn 3agbmKeHus.

I'InaHMpaHe Ha BallaTa MHBeECTULUUNA

Buxme ,UHeecmupate 8 cybghoHOoseme" 3a nogeyve UHGhopMayus.
MpenopbYMTENHO 3a MHBECTUTOPU Ha ApebHO

. C 6a30BO No3HaHMe 3a MHBECTMpaHe BbB (POHOOBE U HUKaKbB
UV OFPaHNYEH ONUT B MHBECTMPaHETO B CybdoHaa nnm nogobHm

coHaoBe.

. Konto pasbupat pucka OT 3aryba Ha 4acT unu Ha uenus

WHBECTUPAaH Kanutarn.

. CTpeMHLLI,VI ce [a yBenu4yaT CTOMHOCTTa Ha MHBECTULMATA CU 3a

npenopbYnTENHNA Nepnuo Ha BnageeHe Ha akTuBuUTe.

. CybdoHn B cvotBeTctBMe € French Plan d’Epargne en

Actions (PEA).
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MpenopbyaH Nnepuoa Ha BrnaieeHe Ha aKTUBUTE 5 roanHu.

Bpeme 3a ocbuwecTBsiBaHe Ha cpaenkute 3asBku, KOUTO ca
nonyyeHn wunpuvetn p[o 14:00 uUeHTpanHOEeBPOMENCKO Bpeme
B paboTeH AeH, 06ukHoBeHO Lie 6baat obpaboteHn ¢ NAV 3a To3n
[OeH 3a oueHka (D). YpexaaHeTo ce n3BbpLuBa He No-KbCHO OoT D+3.

TpaHcdep HaBbTpe/HaBbH PaspeleH (rpyna A).



http://www.amundi.com/

OCHOBHM KnacoBe akLun 1 Takcu

Tlokymka (Makc.)
Takca 3a Togumna Taxca 3a Taxca 3a Ioompurenna Taxca 3a Taxca 3a
3aIMCBaHe TaKca 3a CDSC n3JIH3aHe yInpaBJeHHue npeMust aJIMUHHUCTPHPaHE Kiac yIpaBJeHHe

Kiac (Maxc.) pasnpeneneHue (Maxc.) (Maxc.) (maxc.) (maxc.) (Maxc.) AKIMH (Makc.)

A 4,50% Hsmva Hsima Hsima 1,70% 20,00% 0,20% A2 1,85%

B Hsima 1,00% 4,00%' Hsima 1,85% Hsma 0,20%

C Hsama 1,00% 1,00%? Hsama 1,85% Hsama 0,20%

E 4,00% Hsma Hsma Hsma 1,25% 20,00% 0,20% E2 1,50%

F Hsma Hsma Hsma Hsma 2,35% 20,00% 0,20% F2 2,60%

G 3,00% 0,40% Hsima Hsma 1,50% 20,00% 0,20% G2 1,75%

1 Hama Hawma Hsma Hsma 0,70% 20,00% 0,10% - 12 0,80%

J Hsima Hsmva Hsima Hsima 0,70% 20,00% 0,06% - 12 0,80%

M Hsama Hsama Hsama Hsama 0,70% 20,00% 0,10% M2 0,75%

P Hsma Hsma Hsma Hsma 0,90% 20,00% 0,20% P2 1,10%

R Hsma Hsma Hsma Hsma 0,80% 20,00% 0,20% R2 1,00%

T Hsima 1,00% 2,00%? Hsma 1,85% Hsma 0,20%

U Hsima 1,00% 3,00%* Hsima 1,85% Hsma 0,20% .

* 3a knacosete akunn A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiara Takca 3a MOCTMTHATH PE3YJITaTH M BCHUKH TAKCH, PA3IMYHK OT Ta3H 3 YNPaBJIEHHUE U TIOCTUTHATH
pes3ynTaTtH, OCTaBaT TaKMBa, KAKBHTO ca ITOKa3aHH 3a ChOTBETHUTE Kiacose akimu A, E, F, G, I, J, M, Pu R.

"Hamanssa Beska TolMHa, KaTo IOCTUTA HyJ1a 4 TonuHu cie unpectuimsata. “Hyna cien 1 roguna ot unsectuimsata. *Hamanssa Beska roiMHa, Kato JJOCTUTa HyJ1a

2 roauHu el MHBecTHIMATA. *HamansBa Besika TOIMHA, KaTo JOCTHrA HyJla 3 TOJAMHU CIle/l HHBECTHIWMATA. bernumapk 3a noomputenna npevus Mugeke MSCI EMU
Small Cap. ITepuos Ha n3MepBane Ha TaKcara 3a HOCTUIHATH pesyitaTi: 1-roaumies nepuo ot 1 ronu — 30 10Hu. 3a IbJICH CIUCHK HAa HATMYHUTE KJIACOBE aKI[UH
nocerere caiita www.amundi.lu/amundi-funds
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European Equity Green Impact

Ll,en N MHBECTULUMOHHA NOJTIUTUKa
Llen

MocTuraHe Ha KanWTanoB pacTeX B NpPernopbyYaHusi nepuog Ha
BnajeeHe Ha aKkTuBuTe.

WUHBecTULMMN

CybdoHabT e MHaAHCOB MpOAYKT, KOWTO  nonynsipuaunpa
xapaktepuctukute Ha ECK cbrmacHo uneH 8 ot PernameHTta
OTHOCHO OMOBECTSIBAHETO Ha UHGOPMaLUSI.

Cyb6doHABLT MHBECTUPA OCHOBHO B akUMM Ha KOMMAHUKU, YMETO
cefjanuile unum ocHoBeH 6usHec ce HamupaTt B EBpona. Makap
Ye WHBECTULMOHHMAT MEHUOXKbP Ce CTpeMu fa WHBecTupa
B LIEHHU KHWXa C pentuHr 3a ECK, He BCWYKM MHBECTUUMM Ha
cybcoHaa e nmat pentuHr 3a ECK n BbB BCceku cnyyan Takmea
MHBECTULUMK HAMa Aa 6baat noseve oT 10% ot cybdoHaa.
Cy6doHABT 04akBa ekcnoaunuusi Ha akummn mexay 75% un 120%.
Cna3sBalku onncaHuTe no-rope nonuTukK, cy6oHaBLT MOXe ChLLO
[a WHBECTMpa B MHCTPYMEHTU Ha MapuyHus nasap v Oenosutu,
kakTo 1 8o 10% ot HeTHuTe cun aktueu B MKUMLK/TTKA.

BeHumapk

CybcoHaBbT ce ynpaBnsiBa akTMBHO W Lenu ga HagmuHe (creq
npunoxummte Takcu) mHaekca MSCI Europe (peuHBecTupaHnu
avBuaeHTn) (,beHumapka“) 3a npenopbyaHus nepvosd  Ha
BrnageeHe Ha aktusute. CybcoHObT M3non3sa BhocreacTsve
BeHumapka kaTo MHAMKATOP 3a OLeHKa Ha UHBECTULMOHHOTO CU
npeactaBsHe U kato BeHumapk, u3non3eBaH OT CbOTBETHWUTE
KnacoBe akuuu, 3a U3YUCMsSIBaHe Ha MOOLUPUTENHUTE MPEeMUU.
Hsma orpaHuyeHuss Mo OTHOLIEHWE HA HUKOS  TakaBa
KOHCTPYKUMSI Ha nopTdonuoTo, orpaHvyaBawia beHumapka.
OcBeH ToBa CcybdoHALT e nocounn beHumapka kaTo
pedepeHTeH BeHumapk 3a uenuTe Ha PernmameHTa OTHOCHO
OMoBEeCTsIBaHEeTO Ha uHdopmauns. BbeHumapkbT e obmpeH
nasapeH WHAEKC, KOWTO He MpaBu OLeHKa WNuM He BKIYBa
KOMMOHEHTUTE CW B CbOTBETCTBME C XapaKTEpUCTUKUTE Ha
okonHarta cpena n cnegoBaTenHo He e cbobpaseH
C XapaKTepUCTMKMTE Ha OKomnHata cpefa, MonynsipusvpaHu oT
cybcoHaa. MHdopmauma OTHOCHO MeTOAONoruaTa, M3non3saHa
3a u3unucnsBaHe Ha beHumapka, MoxeTe [fOa Hamepute Ha
www.amundi.com.

DepuBaTtnBu

CY6d)OH£l,'bT MOXe Oa u3nonsea AepuBaTMBU 3a HamMansdBaHe Ha
pasnuMyHUTE PUCKOBE M 3a ePEKTUBHO ynpasneHne Ha nopTdonumo.

UHBecTUUMoHeH meHnmxbp Amundi Asset Management.
TeXHUKN U UHCTPYMEHTH

Monsi, BwxTe pasgen JonbnHuTenHa uHdoOpMaunUs OTHOCHO
nepvBaTusuTe N TeXHuKuTe" 3a MHopMaLmsi OTHOCHO
MaKCcMMarnHuTe 1 o4akBaHWTe NPONOPLMU Ha aKTMBUTE Ha cybdoHaa,
KOUTO MOXe Aa 6baaT 0b6eKkT Ha (PUHAHCOBU TPaHCaKUMW C LIEHHU
KHVXa 1 cyanoBe Ha obLa Bb3BPbLLAEMOCT.

OcHoBHa BanyTa EUR.
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Mpouec Ha ynpaBneHue

CybcoHabT VHTerpupa dakTopute 3a YCTOMYMBOCT
B MHBECTULIMOHHMSI CU NpOLEC, KakTo € OnucaHo no-nogpobHo
B pasgen ,YCTON4YMBO MHBECTMpaHe" Ha MNpocnekTa.
MHBECTMUMOHHMAT ekun Ha cybdoHga u3bvpa eBponencku
KOMMNaHWK cropep TAXHaTa TbProBCcka eKCro3nLmMs KbM eKONOrnYHM
OeNHOCTM M KOMTO ce npeacTaBAT pAobpe Bb3 OCHOBA Ha
kputepunte Ha ECK (okonHa cpepa, coumanHu n ynpasIiEHCKM).
Tow n3knoYBa KOMMNaHUW, KOUTO NpPoM3BeXaaT uaKonaemu ropusa
WM eHepruss  OT  M3KOMaemu  ropuea WM yyacteaTt
B MPOM3BOACTBOTO UMM npopaxbarta Ha CMOPHW  OPBXUS.
MHBECTULIMOHHMAT ekun K3Mon3Ba Mpouec Ha onTuMu3aums 3a
noctTuraHe Ha enaHata AueepcuduKaumsi, 6po LEHHU KHuXa,
pvICKOB NPOUN 1 NMUKBUAHOCT.

OcBeH TOBa cybdoHABLT ce cTpemu da nocturHe pesynrat 3a ECK
OT CBOETO MopTdonuo, no-ronsiM oT To3n Ha BbeHumapka. Mpu
onpepensHe Ha pesynrtata 3a ECK Ha cybdoHaa n Benumapka,
npeactaBsHeto Ha ECK ce oueHsiBa upe3 cpaBHsiBaHe Ha
CpeaHOTO MNpeAcTaBsHe Ha LeHHaTa KHWra Cnpsmo oTpacbna Ha
usgartens Ha LEHHW KHWXKa MO OTHOLIEHWe Ha BCekn OT TpuTe
xapaktepuctukm Ha ECK Ha ekomornyHoTo, couuanHoTo
1 KOPNOpaTUBHOTO ynpasneHve. M36opbT Ha LEeHHW KHuxa upes
n3non3sBaHeTo Ha Metogomnormata Ha Amundi 3a onpepensHe Ha
pentuHr 3a ECK B3ema npenBug OCHOBHWUTE HebnaronpusitHu
BB3AEVCTBNA OT WMHBECTULMOHHWUTE pELUeHUS BbPXY YCTOWYMBU
(haKkTopU B 3aBUCUMOCT OT ECTECTBOTO Ha cybdoHaa.

Cdpepata Ha MHBeCTULMKN Ha cybdoHaa (KakTo e npeAcTaBnsiBaHa
oT bBeHumapka My) e HamaneHa c muHumym 20% nopagu
W3KNIOYBaHE Ha LIeHHU KHUXa C NO-HUCHK penTuHr 3a ECK.

OcHoBHM puckoBe

Buxme ,OnucaHusi Ha puckogeme” 3a nogeye UHgopmayusi.
o KoHueHTpauus o NHBecTuuMoHeH doHA

o KoHTpareHT o JlukBngHocT

« Banyta * YnpasneHve

o HeunsnwbnHenne » MNaszap

o [lepuBatusmn o OnepaTvBHY

o Akums e Puck 3a yCTOWYMBOTO

o XemxvpaHe nHBeCTMpaHe*

MeTop 3a ynpaBneHue Ha puUckKa [MoeTn 3agbmxeHus.



http://www.amundi.com/

I'InaHmpaHe Ha BawlaTa MHBECTUNLIUA

Buxme ,MHeecmupate & cybghoHOoseme* 3a rogeye UHopMayusi. MpenopbyaH nepuoa Ha BNafeeHe Ha aKTUBUTE 5 roanHN.

MpenopbuMTENHO 3a UHBECTUTOPU Ha ApebHO
. C 6a30BO MO3HaHWe 3a UHBECTUpaHe BbB (DOHAOBE W HMKaKbB
UM OrpaHNYeH ONUT B UHBECTMPaHeTO B cybdoHaa nnm nogobHm

BpemMe 3a ocbliecTBABaHe Ha cpaenkute 3asiBKM, KOWUTO ca
nonyyeHn wunpvetn p[o 14:00 uUeHTpanHOEBPOMENCKO Bpeme
B paboTeH AeH, o0bnkHoBeEHO We 6baaTt obpaboteHn ¢ NAV 3a T03u

¢hoHpoBe. neH 3a oueHka (D). YpexxgaHeTo ce u3BbpLUBa He NO-KbCHO OT D+3.
. KonTo pasbupat pucka OT 3aryba Ha 4acT wnu Ha uenusi
MHBECTUPaH kanutan. TpaHcdep HaBBbTpe/HaBbH Pa3pelueH (rpyna B).

. CTpemaAwyM ce aa yBenuyaT CTOMHOCTTa Ha MHBECTULMATA CUM 3a
npenopbYnTENHUA Nepuo Ha BlageeHe Ha akTuBuUTe.

. Cy6hoHa, KOMTO OTroBaps Ha ycnoBusita 3a cybdoHa 3a AsinoBo
y4yacTue 3a repMaHckv AaHbYHU Lenu.

OcHoBHM kKnacose aKUUN U TakCun

Tlokyrmka (Makc.) .
Taxca 3a Topumnaa Taxca 3a Taxca 3a Toompurenna Taxkca 3a Taxca 3a
3aICBaHe TaKca 3a CDSC HM3JIM3aHE  YIpaBICHUE pemMust aJIMUHUCTPUPaAHE Kiac yIpaBJieHHe
ac Makc. a3[pPEaCIICHHUEC Makc. MakKc. Makc. Makc. Makc. AKIHUHU aKc.
Kx ( ) pasnp ( ) ( ) ( ) ( ) ( ) (Makc.)
A 4,50% Hama Hsma Hsma 1,50% 20,00% 0,20%** A2 1,65%
B Hsma 1,00% 4,00%' Hsama 1,65% Hsama 0,209%** B
C Hsma 1,00% 1,00%? Hsama 1,65% Hsama 0,209%** B
E 4,00% Hsma Hsma Hsama 1,25% 20,00% 0,209%** b e 1,50%
F Hama Hsama Hsawma Hsma 2,45% 20,00% 0,20%** F2 2,70%
G 3,00% 0,50% Hsama Hsma 1,50% 20,00% 0,20%%** G2 1,75%
I Hama Hsma Hsama Hsma 0,60% 20,00% 0,10%%** 2 0,70%
J Hama Hsama Hsama Hsma 0,60% 20,00% 0,06% J2 0,70%
M Hama Hsma Hsama Hsma 0,80% 20,00% 0,10%%** M2 0,85%
P Hama Hsama Hsawma Hsma 0,95% 20,00% 0,20%** P2 1,05%
R Hsama Hsama Hama Hama 0,85% 20,00% 0,20%%** R2 0,95%
T Hama 1,00% 2,00%? Hama 1,65% Hama 0,20%**
0, 0/ 4 o 0,20%**
U Hsma 1,00% 3,00% Hsma 1,65% Hsma

“3a wiacosere akuuu A2, E2, F2, G2, 12, ]2, M2, P2 u R2 He ce npuiara Takca 3a IOCTUTHATH PE3yITAaTH U BCHUKU TAKCH, PA3IUYHHU OT Ta3M 3a yIpaBjeHHe
U IOCTUTHATHU PE3yITaTH, OCTaBaT TAKUBA, KAKBUTO Ca IIOKa3aHU 3a ChOTBETHUTE Kiacose akuuu A, E, F, G, I, J, M, Pu R.

*0,06% mno 21 suyapu 2021 r.

"Hamanssa BCsika To/IMHa, KaTo JIOCTUTa HyJ1a 4 roauHy cie unpectuimsta. “Hyna cien 1 roguna ot unpectuimsta. *Hamaissa BCsKa rojlMHa, Kato JJ0CTUra HyJ1a
2 rojiunu ciiesl uHBecTHmsTa. *Hamanssa Besika roiMHa, KaTo 10CTUra HyJla 3 TOIMHU e/l MHBECTUIMATA. benumapk 3a nooupurenua npemus Uuaexe MSCI
Europe (perHBecTupanu quBuaeHTH). [lepro/1 Ha n3MepBaHe Ha TakcaTa 3a IIOCTUIHATH pe3yiTaTh: 1-rogumeH nepuon ot 1 mail — 30 anpuit. 3a IbJIeH CIUCBHK Ha
HAJTMYHUTE KJIACOBE aKIMHU MmocereTe caiita www.amundi.lu/amundi-funds
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European Equity Value

Ll,en N MUHBECTULMOHHA NONMUTUKA
Uen

Crapae ce ga yBenuum CTOMHOCTTa Ha BawaTta nHBectuumsa npes
npenopbYaHns Nepuos Ha BriageeHe Ha akTuBuTe.

WUHBecTULMMN

CybcoHaAbLT € (uHAHCOB MpOAYKT, KOWTO  monynsipusvpa
xapaktepuctukute Ha ECK cbrnacHo uneH 8 ot Pernamenta
OTHOCHO OMOBECTSIBAHETO Ha MHdopMaLUs.

CybcoHABLT MHBECTMpPA OCHOBHO B LUMPOK Habop OT akuum Ha
KOMMaHuK, KOUTo ca 6asmpaHu Unu pasBuBaT OCHOBHUS cu Br3Hec
B EBpona.

CnasBaiiku onucaHuTe no-rope nonuTukn, cyboHABT MOXE CbLLO
[a vHBecTUpa B APYr1 akuuu, UHCTPYMEHTU Ha NapuyHus nasap,
nenosnTn, kakto n 8o 10% ot aktusute cu B NMKUMLUK/TKA.

BeHumapk

CybdoHaBLT ce ynpaensBa aKTMBHO Bb3 OCHOBA Ha M uenu ga
HagMuHe (cnep npunoxumute Takcu) nHaekca MSCI Europe Value
(,BeHumapka“) 3a NnpenopbYaHna Nepuoa Ha BNageeHe Ha akTuBuTe.
CybdoHABT € C eKCro3vuMs OCHOBHO KbM  M3gatenuTte Ha
BeHumapka, HO ynpaBneHMeTo My € AMCKPELIMOHHO 1 TOW e Nomnyyu
eKcrno3uums KbM M3aaTenu, KOUTo He ca BkMoveHun B beHumapka.
CybdoHabT HabnogaBa ekcrno3uumsaTa Ha PUCK MO OTHOLLEHWE Ha
BeHumapka, HO ce ovakBa CTeneHTa Ha OTKNOHeHWe OoT beHumapka
fa Obae 3HauutenHa. OcBeH ToBa Ccy6doHABLT € nocouymn
Benumapka kato pedepeHTeH beHumapk 3a uenute Ha PernameHTta
OTHOCHO OMOBECTABAHETO Ha MH(OopMaLms. beHUMapkbT e obLmpeH
nasapeH WHAEKC, KOWTO He MpaBu OLUeHKa WM He BKoYBa
KOMMOHEHTUTE CU B CbOTBETCTBUE C XapaKTepPUCTUKUTE Ha OKonHaTa
cpeda W crnepdoBaTerniHoO He e cbobpaseH C XapakTepucTUKWUTE Ha
oKonMHaTa cpepa, nonynspuavpanum ot cybdoHaa. UHdbopmaums
OTHOCHO  METOAOMorusTa, W3Mon3BaHa 3a W3YUCnABaHe Ha
BeHumapka, moxeTe ga HamepuTe Ha www.amundi.com.

OepuBatueu

Cyb6hoHaBT M3Non3Ba AepvBaTUBM 3a HaMarnsiBaHe Ha pasnuyHu
pvckoBe, 3a epeKTUBHO ynpaBneHne Ha NopTdOonMo U KaTto HayvH
3a rnonyvyaBaHe Ha eKcrno3vuus (Obnra Wnu Kbca) KbM pasnuyHu
akTBW, nasapy  unNM ApYyrv  UHBECTULMOHHM  Bb3MOXHOCTU
(BKN. gepmBaTuBM, KOUTO POKyCHpaT BbPXY akuum).

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHue

CybdoHabT MHTErpmpa akTopute 3a YCTOMYMBOCT
B MHBECTULMOHHUSE CU MPOLEC, KaKTO € OnMcaHo Mo-noapobHo
B pasgen »YCTONYMBO MHBECTMpaHe" Ha MNpocnekTa.
MHBECTULMOHHNUAT MEHUIXbP W3MON3Ba CTUN Ha WHBECTUPaHeE,
OpWEHTMpaH KbM ,CTOMHOCT, MPU KOWTO Ce TbPCAT KOMMAHWM,
YMNTO KypC Ha aKkuumMTe € OTHOCUTENHO HUCBK CrpsSMO ApYyrv
KpuTepun 3a u3MepBaHe Ha CTOMHOCT wunu 6GusHec noTeHuman.
OcBeH ToBa cybhoHOBT ce CTpeMu Aa nocturHe pesyntat 3a ECK
OT cBOETO noptdonuo, no-ronsam oOT To3uM Ha BbeHumapka. Mpu
onpegensiHe Ha pesyntata 3a ECK Ha cybdoHaga v BeHumapka,
npeactaBsHeto Ha ECK ce oueHsiBa upe3 cpaBHsiBaHE Ha
CpefHOTO NpeAcTaBsHe Ha LieHHaTa KHura crnpsMo oTpachkbrnia Ha
u3gartens Ha LEHHW KHWXKa MO OTHOLIEHWE Ha BCEKU OT Tpute
xapaktepuctmkm Ha ECK Ha ekonmornyHoTo, couuanHoTo
M KOpPMopaTMBHOTO YynpasneHune. M360pbT Ha LEHHM KHUXKa ypes
n3nons3eBaHeTo Ha Metogonorusita Ha Amundi 3a onpegensiHe Ha
pentnHr 3a ECK B3ema npegBug OCHOBHWUTE HebnaronpusiTHu
Bb3OENCTBMSA OT MHBECTULIMOHHUTE pELUEeHUS BbPXY YCTOWYMBU
(haKkTopU B 3aBMCUMOCT OT ECTECTBOTO Ha cybdoHaa.

MHBecTULMOHEH MeHuaXBbp Amundi Ireland Limited
TexXHUKN U UHCTPYMEHTU

Monsa, BwxTe pasgen JonbnHuTenHa wHGOpPMauusi OTHOCHO
nepuBaTtusuTe N TEXHUKMTE" 3a MHdopMauusi OTHOCHO
MakCMManHWTe W O4YakBaHWTE MPOMOPUMM HA aKTUBUTE Ha
cybdoHpga, kouto Moxe pfa Obgat obekT Ha  puHaHCOBM
TPpaHCaKLMK C LEHHW KHIKA 1 cyanoBe Ha obLia Bb3BpbLLAEMOCT.

OcHoBHUM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a nogeye UHgopmayusi.
o KoHTpareHT o NHBecTuumoHeH doHg

» Banyta o JlukBngHocT

o HeusnwbnHexve * YnpaBneHve

» [epuBatusu » MNaszap

o Akumns o OnepaTvBHY

o XepxupaHe o Puck 3a  ycton4msoTO
UHBECTMpaHe

MeTop 3a ynpaBneHue Ha puUcKa [MoeTn 3agbmxeHus.

ﬂnaHMpaHe Ha BallaTa MHBeCTUUUNA

Buxme ,MHeecmupate 8 cybghoHOoseme™ 3a nogeye UHGopMayus.

MpenopbYMTENHO 3a MHBECTUTOPY Ha ApebHO

. C 6a30B0 No3HaHWe 3a UHBECTUPaHe BbB (DOHAOBE U HUKaKbB
UMM OrpaHUyYeH ONWT B UHBECTUpaHeTo B cybdoHaa wnu
noao6HM hoHpoBe.

. Kouto pasbupart pucka oT 3aryba Ha 4vacT wnu Ha uenus
WHBECTUPAH Kanurarn.

. CTpemslwm ce Aa yBenuyaT CTOMHOCTTa Ha MHBECTULMATa CH
3a NpenopbYMTENTHNA NEePUOA Ha BrajeeHe Ha akTUBUTE.

. CybdoHa, koMTO OTroBapsi Ha ycnosusita 3a cybdoHg 3a
AANOBO y4acTue 3a repMaHCKN AaHbYHM Lienu.
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I'Ipenop'ban nepuop Ha BllageeHe Ha akKTuBuTe 5 roguHwn.

Bpeme 3a ocbllecTBsiBaHe Ha cpaenkute 3asBku, KOUTO ca
nonydyeHn wunpuvetn fo 14:00 uUeHTpanHOEBPOMNENCKO Bpeme
B paboTeH aeH, obrnkHOBeHO We 6baaTt obpaboteHn ¢ NAV 3a 103n
neH 3a oueHka (D). YpexpgaHeTo ce uv3BbplIBa He MO-KbCHO
ot D+3.

TpaHcdep HaBBbTpe/HaBbH PaspelleH (rpyna A).




OCHOBHM KnacoBe akLun 1 Takcu

Tlokymka (Makc.)

Takca 3a Togumna Taxca 3a Takca 3a IToompurenna Taxca 3a Taxca 3a
3aIMCBaHe TaKca 3a CDSC H3NIU3aHe yIpaBieHHe npeMus aJIMUHHUCTPHpPaHE Knac ynpaBlieHHE
Kunac (Maxc.) pasnpezenenne  (Makc.) (Maxc.) (Maxc.) (Maxc.) (Maxc.) AKIUN (Maxkc.)
A 4,50% Hsma Hsma Hsma 1,50% 20,00% 0,20% A2 1,65%
B Hsma 1,00% 4,00%" Hsma 1,50% Hsma 0,20%
C Hsma 1,00% 1,00%2 Hsma 1,50% Hsma 0,20%
E 4,00% Hsma Hsma Hsma 1,25% 20,00% 0,20% E2 1,50%
F Hsama Hsama Hsama Hsama 2,15% 20,00% 0,20% F2 2,40%
G 3,00% 0,40% Hswma Hswma 1,35% 20,00% 0,20% G2 1,60%
1 Hsama Hsama Hsama Hsama 0,60% 20,00% 0,10% 12 0,70%
J Hsama Hsama Hsama Hsama 0,60% 20,00% 0,06% J2 0,70%
M Hsama Hsama Hsama Hsama 0,65% 20,00% 0,10% M2 0,70%
P Hsama Hsama Hsama Hsama 0,80% 20,00% 0,20% P2 1,00%
R Hama Hsma Hsma Hsma 0,70% 20,00% 0,20% R2 0,90%
T Hsima 1,00% 2,00%° Hsama 1,50% Hsama 0,20%
U Hsama 1,00% 3,00%* Hsama 1,50% Hsama 0,20%

“3a knacosere akuuu A2, E2, F2, G2, 12, 2, M2, P2 u R2 He ce npuiiara Takca 3a IOCTUTHATH PE3YJITATH U BCHUKU TAKCH, PA3JIMYHU OT Ta3u 3a yIPABJIEHUE U IOCTUTHATI
pe3ynTaTH, OCTaBaT TaKMBa, KAKBHTO ca ITOKa3aHH 3a ChOTBEeTHUTE Kiacose akimu A, E, F, G, I, J, M, Pu R.

MaJisiBa BCSIKa FOJIMHA, KaTO JIOCTHTra HyJia 4 TOIMHU Clie]] HHBECTUIIMATA. na ciell 1 ToiMHa OT MHBECTHIMATA. MaJlsiBa BCSIKa FOJIMHA, KaTO JOCTUra HYIT
'HamansiBa Besika rofiMHa, Kato J0CTHra a4 ro, cie, ec a. Hyuna cien 1 roauna o ec a. *HamasisiBa BCAKa FOfIMHA, KATO JOCTHIA a
2 TOJIMHU CJIe/T HHBECTHIHATA.
“HawmansiBa Besika TOMHA, KATO IOCTHTA HyJ1a 3 TOJMHH CIIe/l HHBECTHIMATA. benumapk 3a noompurenna npevust Magexe MSCI Europe Value. ITepron na nsmepsane na
TakcaTa 3a IOCTUTHATH pesynTati: 1-rogumen nepuos ot 1 ¢pespyapu — 31 suyapu. ITbpBusaT nepuos 3a U3MepBaHe Ha Pe3yTAaTHTE Lie NPUKIoUn Ha 31 stHyapu 2020 T.
3a IbJIeH CIMCHK HAa HAIMYHKUTE KJIACOBE aKIMK roceTeTe caiita www.amundi.lu/amundi-funds
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European Equity Sustainable Income

Ll,en N MUHBECTULMOHHA NONMUTUKA
Uen

Crapae ce ga yBenuum CTOMHOCTTa Ha BawaTta nHBectuumsa npes
npenopbYaHns Nepuos Ha BriageeHe Ha akTuBuTe.

WUHBecTULMMN

CybcoHALT e hMHAHCOB  MPOAYKT, KOWTO  monynsipusvpa
xapaktepuctukute Ha ECK cbrnacHo uneH 8 ot Pernamenta
OTHOCHO OMOBECTSIBAHETO Ha MHdOopMaLUs.

Cyb6coHABLT MHBECTUpPA OCHOBHO B LUMPOK Habop OT akuum Ha
KOMMaHuK, KOUTo ca 6asmpaHu Unu pasBuBaT OCHOBHUS ¢y Br3Hec
B EBpona v kouTo npepnaraT nepcnekTvBM 3a uW3nnawjaHe Ha
OVBULEHTU.

Makap 4Ye MHBECTULMOHHUAT MEHUOXKbP Ce CTpeMu Aa MHBecTupa
B LIEHHM KHWXa C pedTuHr 3a ECK, He BCUYKM MHBECTMLMKM Ha
cybdoHpa we umat pentuHr 3a ECK 1 BbB Bceku crnyyai Takvea
MHBECTMLMKN HAMa Aa 6baat noseve oT 10% oT cybdoHaa. 3a Tesu
MHBECTULMW HSIMA BanyTHO OrpaHuyeHue.

CnasBalikv onucaHuTe no-rope nosMTukK, cy6oHABT MOXe CbLLO
Ja VHBECTMpa B APYrM akuuu, CBbP3aHW C akUUMW WHCTPYMEHTHU,
KOHBEpTUpyemn  obnuraumu, obnuraumy, WHCTPYMEHTUM  Ha
napuyHust nasap, genoautm npao 10% OT akTMBMTE CU B ApYyrU
NKUNLUK/MNKA

BeHumapk

Cyb6choHaBT ce ympaBnsiBa akTMBHO Bb3 OCHOBa Ha W uenu Ada
HagMuHe (cneg npunoxumute Takcu) wuHgekca MSCI  Europe
(,beHumMapka“) 3a NnpenopbYaHUs NepuoA Ha BriafieeHe Ha aKkTUBHTE.
Cy6oHABT € C eKCro3uumusi  OCHOBHO KbM  M3paTtenute  Ha
BeHumapka, HO ynpaBneHUeTo My € AUCKPELIMOHHO U TOW LUEe Mony4u
€KCMo3numMs KbM M3gaTenu, KOMTO He ca BKodeHu B BeHumapka.
Cy6cboHabT HabnogaBa eKcrnosvumsita Ha pUCK MO OTHOLLEHWE Ha
BeHumapka, HO ce o4yakBa CTerneHTa Ha OTKIIOHeHWe oT beHumapka
na Obge 3HaumTtenHa. OcBeH ToBa CyGcOHABLT € nocoymn
BeHumapka kaTo pecdepeHTeH beHumapk 3a uenute Ha PernameHTa
OTHOCHO OMOBECTABAHETO Ha MHopMaumMs. BeHuMapkbT e obmpeH
nasapeH WHOEKC, KOWTO He MpaBu OueHKa WM He BKIo4YBa
KOMMOHEHTUTE CU B CbOTBETCTBUE C XapaKTEPUCTUKUTE Ha OKonHaTa
cpega M crnefoBaTenHoO He e CbobpaseH C XapaKTepUCTUKUTE Ha
OKOMHaTa cpepa, nonynsApuavpann ot cybdoHaa. MHdbopmaums
OTHOCHO  MEeTOAoMorusiTa, W3Mon3BaHa 3a WU3YUCMsSBaHe Ha
BeHumapka, moxeTe oa HamepuTe Ha www.amundi.com.

OepuBatuem

CybdoHABLT n3nonssa AepurBaTMBU 3a HaMansBaHe Ha PasnuyHK
pvckoBe, 3a eDeKTUBHO yrpaBrneHvne Ha NopTdonMo 1 KaTo HayvH
3a nosflyyaBaHe Ha eKCro3vuusi (Abnra Unu Kbca) KbM pasfnyHm
aKTMBW, nasapu  WUNU  OpYrM  UHBECTULMOHHU  Bb3MOXHOCTU
(BKn. gepvBaTMBM, KOUTO POKyCUpaT BbPXY akuun).

OcHoBHa BanyTa EUR

[Mpouec Ha ynpasreHune

Cy6dhoHALT UHTErpUpa hakTopuTe 3a YCTOWYMBOCT B MHBECTULIMOHHNS
C/ MPOLEC, KaKTO € OMnMcaHo Mo-noapoGHO B pasgen ,YCToMYMBO
UHBeCTMpaHe" Ha MpocnekTa. MHBECTULMOHHWUST MEHUIPKBP U3MNon3Ba
o6WM MasapHM AaHHW W pyHOaMeHTaneH aHanM3 Ha  OTAenHW
usaaTenu 3a onpeaernsHe Ha akUMnTe, KOUTO Npeararat Haj, cpeaHuTe
NepCnekTVBM 3a OMBMAEHT, KakTO W MOTeHUMan 3a foBuvaBaHe Ha
CTOMHOCTTa CU BbB BPEMETO. B AOMb/IHEHNE KbM MbpPBOHAYaNHOTO
U3KIIOYBaHE Ha MMeHaTa, OLIEHEHN Ypes MeToororaTa Ha Amundi 3a
oueHka Ha ECK, MHBECTULMOHHMAT MEHUIKbP CbLIO Taka MocTasst
CWUMEH aKUEHT BbpXy OCHOBHUS aHanm3 Ha ECK, korato u3sbpLuBa
HAWeTO w3criegBaHe OTAONY Harope 3a BCEeKM MoTeHuuaneH
VHBECTULIMOHEH CrIyqait.

Mo - cneunanHo UHBECTULIMOHHUAT MEHUIXBP ce POKyCMpa BbpPXy
daktopn Ha ECK, kouTo 6uxa Mornmu noTeHuuanHo Aa okaxar
(hrMHaHCOBO Bb3OENCTBMNE BbpXy OU3HEC Moaena v aa aHanuaupar
pa3paboTBaHeTO Ha Te3n akTopu. Pe3yntaTbT OT TakbB aHanus
MOXe [a ce OTpa3u OoTpuuaTenHo Ha BbTPeLUHata CTOMHOCT Ha
6u3Hec Mofena Ha usgartens U Ha UHBECTULMOHHUS Cryyai.

OcBeH ToBa cybhoHABLT Ce CTpeMu Aa nocturHe pesynrat 3a ECK
OT CBOETO MopTdonuo, no-ronsam oT To3n Ha BbeHumapka. [Mpu
onpepensiHe Ha pesynrtata 3a ECK Ha cybdoHaa v BeHumapka,
npegctaBsHeto Ha ECK ce oueHsiBa 4pe3 cpaBHsiBaHe Ha
CpefHOTO NMpeAcTaBsHe Ha LeHHaTa KHura crnpsMo oTpacbnia Ha
usgartens Ha LEHHW KHWXa MO OTHOLEHWE Ha BCeKu OT Tpute
xapaktepuctmkm Ha ECK Ha  eKomnorMyHoto, coumanHoTo
M KOpPMopaTMBHOTO ynpasneHne. M36opbT Ha LEHHM KHMXKa 4pes
usnonaesaHeTo Ha Metogonorvata Ha Amundi 3a onpefensiHe Ha
petnHr 3a ECK B3ema npedBua OCHOBHUTE HebGnaromnpusiTHu
Bb3JENCTBUSA OT MHBECTULMOHHUTE pELLUEHUs BbPXY YCTOWYMBU
haKkTopu B 3aBMCUMOCT OT €CTECTBOTO Ha cybdoHaa.

Mpu aHanu3 Ha ECK pesynTtaTta cnpsimo BeHumapka, cybhoHabT ce
cpaBHsiBa ¢ ECK pesyntata ot Hero cnep 20% OT HaW-HUCKUTE
ECK HOMWHanHu LueHHM kHmKa ce u3knioysat oT beHumapka.

MHBecTULMOHEH MeHuaxBbp Amundi Ireland Limited.
TeXHUKU U UHCTPYMEHTU

Monsi, BwkTe pasgen ,JonmbrHWTENHa WHGOPMaUMs OTHOCHO
[epvBaTUBMATE U TEXHWMKMTE" 33  MHGoOpMauuss  OTHOCHO
MakCMMasriHUTe U OYaKBaHUTE MpOMopLUMM Ha  aKkTUBMTE Ha
cybdoHga, kouto Moxe pJda O6bgaTr 006ekT Ha  (PUHaHCOBM
TpaHCaKUMK C LIEHHW KHUXa U cyanoBe Ha obLya Bb3BPbLLAEMOCT.

OcHoOBHM puckoBe

Buxme ,OnucaHusi Ha puckogeme” 3a nogeye UH¢hopMayusi.
o KoHTpareHT o VHBecTuumoHeH oHg

» Banyra o JlukBNOHOCT

o HensnwnHeHue » YnpaBneHve

o [lepuBatusu » Maszap

o Akuus « OnepaTunBHM

o XemxupaHe e Puck 3a yCTOWYMBOTO
UHBECTVpaHe

MeTop 3a ynpaBneHue Ha pucka 1oeT 3agbmkeHus.

I'InaHMpaHe Ha BallaTa MHBeCTULUUNA

Buxme ,MIHeecmupaHe & cybghoHO08eme* 3a noseye UHghopmayusi.

MpenopbuYMTENHO 3a UHBECTUTOPY Ha ApebHO

. C 6a30B0O No3HaHWe 3a MHBeCTUpaHe BbB POHO0BE U HUKAKbB
UMM OrpaHUYeH ONWUT B UHBECTUPaHeTO B cybdoHaa wnn
noao6HM hoHaoBe.

. Kouto pasbupat pucka oT 3aryba Ha 4acT unm Ha uenus
VHBECTUPAH KanuTarn.

. Llenawy pga yBenuyaT CTOMHOCTT@ Ha CBOATA WMHBECTULMSA
Maa cu OCUrypaT [OXOA4 Npe3 npenopbyvaHns nepuop Ha
BrafileeHe Ha aKTuBUTE.

. Cy6dhoHa, KOWTO OTroBapsi Ha ycrnosusiTa 3a cybdoHg 3a
[AANOBO yyacTue 3a repMaHCKu AaHbYHU Lenu.
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MpenopbyaH nepuoa Ha BNageeHe Ha akTUBUTE 5 roanHW.

Bpeme 3a ochbluecTBAiBaHe Ha cpaenkute 3asiBKWM, KOUTO ca
nonydyeHn wunpuetn go 14:00 ueHTpanHOEBPOMNENCKO Bpeme
B paboTeH AeH, obrkHoBeHO e 6baaT obpaboteHn ¢ NAV 3a To3u
neH 3a oueHka (D). YpewpgaHeTo ce u3BbplIBa He MNO-KbCHO
ot D+3.

TpaHcdep HaBbTpe/HaBbLH PaspeleH (rpyna A).




OcCHOBHM KnacoBe akuum 1 Takcu

Tlokymka (Makc.)

Takca 3a Togumna Takca 3a Taxca 3a TToompurenna Taxca 3a Taxkca 3a
3aIMCBaHe TaKca 3a CDSC H3IIU3aHe yInpaBJeHHe peMus aJIMUHHUCTPHpPaHE Knac yIpaBieHHue
Kunac (Maxc.) pasnpezenenne  (Makc.) (Maxc.) (Maxkc.) (Makc.) (Makc.) AKIIH (Maxkc.)
A 4,50% Hsma Hsma Hsma 1,30% 20% 0,20% A2 1,50%
B Hsma 1,00% 4,00%" Hsma 1,50% Hsma 0,20%
C Hsma 1,00% 1,00%? Hsma 1,50% Hsma 0,20%
E 4,00% Hsma Hsma Hsma 1,25% 20% 0,20% E2 1,50%
F Hsma Hsma Hsma Hsma 2,15% 20% 0,20% F2 2,40%
G 3,00% 0,40% Hsma Hsma 1,10% 20% 0,20% G2 1,35%
1 Hsama Hsama Hsama Hsama 0,50% 20% 0,10% 12 0,60%
J Hsama Hsama Hsama Hsama 0,50% 20% 0,06% J2 0,60%
M Hsama Hsama Hsama Hsama 0,65% 20% 0,10% M2 0,70%
P Hsama Hsama Hsama Hsama 0,85% 20% 0,20% P2 1,00%
R Hsama Hsama Hsama Hsama 0,70% 20% 0,20% R2 0,90%
T Hsama 1,00% 2,00%° Hama 1,50% Hsama 0,20%
U Hsama 1,00% 3,00%* Hsama 1,50% Hsama 0,20%

“3a knacose akiuu A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiara Takca 3a MojiyueHu Pe3yJITaTi U BCMUYKY TAKCH, PA3JIMYHU OT TE3U 32 YIPABIEHUE U MOTYYEHU
pe3yJTaTH, OCTaBaT TaKHBA, KAKBHTO Ca ITOKa3aHM 3a choTBeTHHS Kiac akuuu A, E, F, G, I, J, M, P u R (xouto He ca Halu4HH 3a TO3U cyOhOoHN).

"HamansBa Beska To/lMHa, KaTo JOCTUTA HyJIa 4 TonuHY cle unBectuimsata. “Hyna cien 1 roguna ot unpectuimsata. *Hamanssa Beska rojlMHa, Kato JJOCTUra HyJ1a
2 TOJMHM Clie] HHBECTHLHATA.

“HamarsiBa Besika TOJIMHA, KATo JIOCTHTa HyJia 3 TOJMHH CJIel HHBECTUIUATA. beruvapk 3a noomputesna nipevus Uuaaexe MSCI Europe. [lepuos na nsmepsane

Ha TAaKcaTa 3a MOCTUrHATH pesyirtati: |-roaumieH nepuoa ot 1 geBpyapu — 31 suyapu. IIbpBUAT HEpHO/ 3a H3MEPBAHE HA PE3yATATHTE e IPUKIIOYN HA

31 syapu 2021 r. 3a IbJIeH CIUCHK HA HAJMYHUTE KJIACOBE aKIMK oceTere caiita www.amundi.lu/amundi-funds

16 Amundi Funds SICAV



https://www.amundi.lu/retail/EN/Amundi-Funds/(%D0%B4%D1%8A%D1%80%D0%B6%D0%B0%D0%B2%D0%B0)/LUX/(%D0%BF%D0%BE%D0%B4%D1%80%D0%B0%D0%B7%D0%B4.)/PF20247

European Equity Small Cap

Ll,en N NHBECTULIMOHHA NOJIUTUKA

Uen
Crapae ce fa yBenuuu CTOMHOCTTa Ha Bawara nHBecTuums npes
npenopbyaHnsa nepuog Ha BnageeHe Ha akTuBuUTe.

WUHBecTULMKN

Cy6doHaBbT € hMHaHCOB  MPOAYKT, KOWTO  monynsipusupa
xapaktepuctukute Ha ECK cbrnacHo uneH 8 ot Permamexta
OTHOCHO OMOBECTABAHETO Ha MHGOpMaLUS.

Cy6doHABT MHBECTMpPA OCHOBHO B LUMPOK Habop OT akuuu Ha
Marnku KoMnaHum, kouto ca 6as3mpaHn Mnu passmBaT OCHOBHUSI CU
6u3Hec B EBpona.

CybdoHaBbT AeduHMpa KOMMAHMM C HWUCKA KanuTanusaums Karto
TakvMBa, KOMTO KbM MOMEHTa Ha MOKynkaTa ca B AManasoHa Ha
nasapHa kanutanusaums Ha wHaekca MSCI Europe Small
Companies.

CybdoHabT Moxe fAa mHeectupa Ao 10% oT akTMBuTE CU B ApYyrU
MK n NKUMLK.

BeHumapk

CybdoHABT ce ynpaBnsiBa akTVBHO Bb3 OCHOBA Ha M uenu Aa
HagMuHe (cned npunoxumute Taken) nigekca MSCI Europe Small
Cap (,beHumapka“) 3a npenopbyaHus nepuop Ha BrageeHe Ha
akTmBuTe. CyO6MOHABT € C eKCno3uLMs OCHOBHO KbM u3gatenute
Ha BeHumapka, HO ynpaBneHMEeTO My € OUCKPELMOHHO U TOW Le
nonyYn €eKCno3vuusi KbM UK3JaTenu, KOUTO He ca BKIOYEHU
B benumapka. CybdoHabT HabnoagaBa ekcrnosnumaTa Ha puck Mo
OTHoLLeHVe Ha BeHumapka, HO ce o4akBa CTeneHTa Ha OTKINOHEeHWne
or benumapka ga 6bae 3HaunTenHa. OcBeH ToBa CyOOHABLT
e nocounn beHumapka kato pedepeHTeH beHumapk 3a uenuTe Ha
PermameHta OTHOCHO  OMOBECTABAHETO Ha  WMHOpMauus.
BeHumapkbT e obluMpeH na3apeH MHAEKC, KOWTO He MpaBu OLeHKa
UMM He  BKMNOYBA  KOMMOHEHTUTE CW B CbOTBETCTBUE
C XapaKTepuCTMKMTE Ha OKoMHaTa cpeda W CcriefoBaTeriHo  He
e cbobpa3eH  C xapakTepUCTMKUTE  Ha  OKonHata  cpepja,
nonynsipuaMpaHn ot cybdoHaa. MHdopmauma  OTHOCHO
meToponoruaTa, usnon3BaHa 3a wu3uucnsBaHe Ha BbeHumapka,
MOXeTe Aa HamepuTe Ha www.amundi.com.

OepuBaTtuBu

Cyb6doHABbT n3nonssa AepuBaTMBU 3a HaMansBaHe Ha PasnuyHK
puckoBe, 3a ePEeKTUBHO yrnpaBrneHne Ha nopTdonMo 1 KaTo HayvH
3a noflyyaBaHe Ha eKCrno3vuusi (Abfra Unv Kbca) KbM pasfnyHm
aKTMBW, nasapu WUNU  ApYyrM  UHBECTULMOHHU  Bb3MOXHOCTU
(BKN. oepvBaTuBM, KOUTO hOKyCcUpaT BbPXY akUun).

OcHoBHa BanyTa EUR.

[Mpouec Ha ynpasreHune

Cy6oHABT MHTErpypa gakTopuTe 3a YCTONYMBOCT B MHBECTULIMOHHWS
CM Mpouec, KakTo e onucaHo no-noapobHo B pasgen ,YCTOMYMBO
nHBecTupaHe“ Ha lNMpocnekTa. VIHBECTULIMOHHUSIT MEHMDKBP M3non3ea
dyHOaMeHTaneH aHanmu3 Ha OTAeNHW usjaTenu 3a onpeaensiHe Ha
akummTe C Han-gobpute abnrocpoyHn nepcrnektmen. OcBeH ToBa
cybpoHabT ce ctpemu aa nocturHe pesyntat 3a ECK ot cBoeto
nopTdonuo, no-ronsim ot To3n Ha Bbenumapka. Mpu onpepensHe Ha
pesyntata 3a ECK Ha cybdoHoa v BeHumapka, npeactaBsiHETO Ha
ECK ce oueHsiBa 4pe3 cpaBHsiBaHe Ha CpPegHOTO MNpeAcTaBsHe Ha
LieHHaTa KHura CrpsiMo OTpacbfia Ha u3gaTens Ha LieHHW KHipKa no
OTHOLLEHMe Ha BCekn OT TpuTe xapaktepuctukm Ha ECK Ha
€KOSOrMYHOTO, COLMAnHOTO M KOPMopaTUBHOTO ynpasreHue. M36opbT
Ha LIEHHW KHIKa Ypes3 M3Mon3BaHeTo Ha MeToponorusaTa Ha Amundi 3a
onpegensiHe Ha pevtvHr 3a ECK B3ema npegBua OCHOBHUTE
HebnaronpusiTH1 Bb3AENUCTBUS OT UHBECTULIMOHHUTE PELLEHUSI BbPXY
YCTOMYUBY (haKTOpU B 3aBUCMMOCT OT ECTECTBOTO Ha cybdpoHAa.

UHBecTUUMOHEH MeHuaxbp Amundi SGR S.p.A.
TeXHUKN U MUHCTPYMEHTH

Monsi, BwxTe pasgen JonbnHuTenHa uHGOPMALUUS OTHOCHO
JepvBatvBuMTE U TeXHUKUTE® 32  MHAOPMaUMS  OTHOCHO
MakcMmarnHuTe 1 ovakBaHuWTe NPOMNopLUMU Ha akTUBKUTE Ha cybdpoHaa,
KOUTO MOXe Aa 6baaT 06eKkT Ha (PMHAHCOBWM TpaHCaKUUM C LIEHHM
KHV>Xa 1 cyanoBe Ha 06La Bb3BpbLLAEMOCT.

OcHoBHMU puckoee

Buxme ,,OnucaHus Ha puckogeme* 3a rogeye UHgopmayusi.
o KoHTpareHT o JlukBngHocT

« Banyra o YnpaBneHue

o HensnbnHeHue » MNazap

» [epusatusu » OnepaTnBHM

o Akums o AKuMM C Manka ucpegHa

o XemKupare nasapHa kanutanv3aums

o MHBECTULIMOHEH hoHA o Puck 3a yCTONYMBOTO
UHBECTVpPaHe

MeTop 3a ynpaBneHue Ha pucka 1oeT 3agbmKeHus.

ﬂnaHMpaHe Ha BallaTa MHBeCTUUUNA

Buxme ,UHeecmupane 8 cybghoHOoseme™ 3a nogeyve UHGopMayus.

MpenopbYMTENHO 3a MHBECTUTOPY Ha ApebHO

. C 6a30B0 No3HaHWe 3a UHBECTUPaHe BbB (POHAOBE U HUKaKbB
UMM OrpaHUYeH ONWT B UHBECTUpaHeTo B cybdoHaa wnu
noao6HM hoHpoBe.

. Kouto pasbupart pucka oT 3aryba Ha 4YacT wnu Ha uenus
WHBECTUPAH Kanurarn.

. CTpemslwm ce Aa yBenuyaT CTOMHOCTTa Ha MHBECTULMATa CH
3a NpenopbYMTENIHNA NEePUOA Ha BrajeeHe Ha akTUBUTE.

. CybdoHa, koMTO OTroBapsi Ha ycnosusita 3a cybdoHg 3a
AANOBO y4acTue 3a repMaHCKN AaHbYHM Lienu.
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Mpenopb4yaH nepuoa Ha BNageeHe Ha akTUBUTE 5 roanHN.

Bpeme 3a ocbluecTBsiBaHe Ha cpenkute 3asBku, KOWTO ca
nonydyeHn wunpuetn o 14:00 ueHTpanHOEBPOMENCKO Bpeme
B paboTeH AeH, obnkHOBeHO e 6baaT obpaboTteHn ¢ NAV 3a To3u
neH 3a oueHka (D). YpexpgaHeTo ce u3BbplIBa He MNO-KbCHO
ot D+3.

TpaHcdep HaBBbTpe/HaBbH PaspelleH (rpyna A).




OcCHOBHM KnacoBe akuum 1 Takcu

TTokymka (Makc.) .
Taxkca 3a Togumiaa Taxkca 3a Taxca 3a Toompurenna Taxca 3a Taxca 3a
3aMHMCBaHe TaKca 3a CDSC H3IIH3aHe yInpaBJeHHe npeMus aZIMMHHUCTPHpPaHEe Kiac yIpaBieHHe
Kiac (Maxc.) pasnpeznenenne  (Makc.) (Maxc.) (maxc.) (Maxc.) (Maxc.) AKIMH (Makc.)
A 4,50% Hsma Hsma Hsma 1,80% 20,00% 0,20% I A2 1,95%
B Hsma 1,00% 4,00%' Hsama 1,50% Hsma 0,20% -
C Hsma 1,00% 1,00%2 Hsama 1,50% Hsma 0,20% -
E 4,00% Hsma Hsma Hsma 1,25% 20,00% 0,20% - E2 1,50%
F Hsma Hsama Hsama Hsama 2,35% 20,00% 0,20% - F2 2,60%
G 3,00% 0,40% Hsma Hsma 1,50% 20,00% 0,20% G2 1,75%
1 Hsma Hsma Hsma Hsma 0,65% 20,00% 0,10% 12 0,75%
J Hsma Hsma Hsma Hsma 0,65% 20,00% 0,06% ]2 0,75%
M Hsma Hsma Hsma Hsma 0,70% 20,00% 0,10% M2 0,75%
P Hsma Hsma Hsma Hsma 0,90% 20,00% 0,20% P2 0,95%
R Hsma Hsma Hsma Hsma 0,80% 20,00% 0,20% R2 0,95%
T Hsama 1,00% 2,00%° Hama 1,50% Hsama 0,20%
U Hsma 1,00% 3,00%* Hsma 1,50% Hsma 0,20%

“3a kacosere akuuu A2, E2, F2, G2, 12, ]2, M2, P2 u R2 He ce npuiara Takca 3a IOCTUTHATH PE3yITATH U BCHYKU TAKCH, PA3JIMYHU OT Ta3H 3a yIPABJIEHUE U TOCTUTHATI
pe3ynTaTtH, OCTaBaT TaKMBa, KAKBUTO ca IIOKA3aHU 3a ChOTBeTHUTE Kiacose akmu A, E, F, G, I, J, M, Pu R.

'HamansBa Besika rofMHa, Kato JocThra HyJjia 4 roaunu ciien uaBectuimsta. “Hyma cien | ronuna ot nnBectuimsTa. *Hamansasa Besika ro/iuHa, KaTo TOCTHTA HyJla

2 TOJMHU CJIe]T MHBECTUIHATA.

“HamansBa Besika TOJIMHA, KaTO JIOCTHTA HyJIa 3 TOIMMHY CJIe/l MHBeCTHIATA. benuvapk 3a noompuresia npemus Uugexe MSCI Europe Small Cap. [lepuos na usmepsane na
TaKcara 3a ocTHrHaTH pesyirari: |-rogumen nepuos ot 1 despyapu — 31 siyapu. [IbpBrsIT eproz 3a M3MepBaHe Ha pe3yJsTaTHTe e npukiiroun Ha 31 sayapu 2020 1. 3a
IIbJIEH CIIMCHK HA HAJIMYHUTE KJIACOBE aKIUU roceTere caiita www.amundi.lu/amundi-funds
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Equity Japan Target

Ll,en N NHBECTULIMOHHA NOJIUTUKA

Uen
MocTuraHe Ha ABbNTOCPOYEH KanuTanoB pacTex.

WUHBecTULMMN

Cy6hoHABT MHBECTMPA OCHOBHO B SINMOHCKU aKLuK.

Mo-koHKpeTHO cybhoHABT MHBECTUPA Haii-Manko 67% oT akTuBuUTe
CV B aKLMu1, KOUTO Ca pPerncTpupaHn Ha perynupaH nasap B AnoHus
nca uv3gageHn OT KOMMaHWM, YMeTo cefanvile WM OCHOBEH
6u3Hec ce Hammpart B ANoHuWs.

CnasBaiiku rOpHUTE MOMUTMKM, CYOOHABT MOXe Cblio Aa
MHBECTMpPA B APYrM akuuu, CBBP3AHU C akUMM WHCTPYMEHTH,
KOHBEpTMpPYyeMn obnuraumm, obnurauun, UHCTPYMEHTM Ha
napuyHusi nasap v OenosvTu, U Moxe da uHeectupa go 10% ot
HeTHuTe aktneu B MKUMLUK/MKW.

BeHumapk

CybdoHaBbT ce ynpaBnsiBa aKkTMBHO W LeNu Aa HagmuHe (cnen
npunoxumuTte Takcu) wuHgekca Topix (RI) (,beHumapka®) 3a
npenopbyaHus nepuos Ha BnafjeeHe Ha aktmeute. CybdoHabT
n3nonaea BnocreacTeme GeHuYmMapka kaTo MHAMKATOpP 3a OLeHKa Ha
VHBECTULMOHHOTO CY NpeAcTaBsiHe U kaTo BeHumapk, 13non3eaH oT
CBLOTBETHWTE KMacoBe aKuuW, 3a W34YMCMsBaHe Ha MOOLLPUTENTHUTE
npemmn. HAMa orpaHuMyeHus NMo OTHOLUEHWE Ha HWKOA Takasa
KOHCTPYKLUMSA Ha MopTdonMoTo, orpaHnyasaila beHumapka.

OepuBaTtuBu

Cy6d)OH,E|'bT MOXe [a u3nonsea gepuBaTtmBu 3a HamalnsaBaHe Ha
pa3nn4yHnUTEe puUcKkoBe N 3a eq)eKTI/IBHO ynpasrnieHne Ha I'IOpTCbOﬂVIO.

OcHoBHa BanyTta JPY.

[Mpouec Ha ynpasreHune

CybdoHabT MHTerpupa hakTopute 3a YyCTOMYMBOCT
B MHBECTULMOHHUST CU MNpoLEeC U B3ema npeaBua OCHOBHUTE
HebnaronpuaTHW Bb3AENUCTBUSA OT MHBECTULIMOHHUTE pELUEHUs No
OTHOLUEHVWE Ha dhakTopuTe 3a YCTOMYMBOCT, KaKTO € MOCOYEeHO
no-nogpobHo B pasgen ,YCTomuMBa WMHBECTMUMS® Ha npocnekTa.
VIHBECTULIMOHHMAT €eKun akTMBHO YynpaensBa MopTdOnMoTo Ha
cybdpoHaa, kaTto m3nonsea Mogen Ha nogdop Ha akuum (oTmony
Harope), 4iaTo uUen e da usbepe HawW-aTpakTUBHWUTE akuuy Ha
boratu Ha Kew KOMMaHuK, pasnonaraliy ¢ NoAueHEeHU akTUBU UInn
noTeHuUman 3a pacTex unu npeMuHasaluy npes nepuop Ha obpar.

MHBecTUUMOHEH MeHnAxBbP Amundi Japan.
TeXHUKN N UHCTPYMEHTHU

Mongs, BwxTe pasgen JonbnHuTenHa wHdoOpMauMs OTHOCHO
gepvBaTmBuTE M TeXHUKMTE"  3a MHdopMauus OTHOCHO
MakCMMarHuTe U OYakBaHUTE MPOMOPLUMU HAa  aKkTMBMTE Ha
cybdoHga, kouto Moxe pJda O6bgaTr 006ekT Ha  (bUHaHCOBM
TPaHCaKUMK C LIEHHW KHUXa U cyanoBe Ha obLua Bb3BPbLLAEMOCT.

OcHoOBHM pUckoBe

Buxme ,OnucaHus Ha puckogeme” 3a nogeye UH¢hopMayusi.
o KoHueHTpauusa o VHBecTuumoHeH oHg
o KoHTpareHT o JlukBNOHOCT

» Banyta » YnpaBneHve

« HeunanwbnHenue » lMasap

» [epusatusu » OnepaTuBHM

o Akums o Puck 3a YyCTONYMBOTO

o XemxupaHe nHBECTMpaHe

MeTop 3a ynpaBneHue Ha puUcKa MoeTn 3agbmxeHus.

ﬂﬂaHI/lpaHe Ha BallaTa MHBECTULUA

Buxme ,WHeecmupare 8 cybghoHOoseme* 3a nogeyve UHgopMayus.

MpenopbYMTENHO 3a MHBECTUTOPU Ha ApebHO

. C 6a30B0 No3HaHWe 3a UHBECTUPaHe BbB (DOHAOBE U HUKaKbB
UMM OrpaHUYeH ONWT B UHBECTUpaHeTo B cybdoHaa wnu
nopobHu doHpoBe.

. Kouto pasbupart pucka oT 3aryba Ha 4acT wnu Ha uenus
MHBECTUPaH Kanurarn.

. CTtpemsAwmM ce ga yBenuyaT CTOMHOCTTa Ha MHBECTMUMATA CU
3a NPenopbUYNTENHUS NEPUO, Ha BriafieeHe Ha akTUBUTE.

. CybdoHa, komTo oTroBapsi Ha ycnosusita 3a cybdoHg 3a
ASNOBO y4acTve 3a repMaHCKu AaHbYHU Lenu.
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MpenopbyaH nepuoa Ha BNageeHe Ha aKTUBUTE 5 roanHu.

Bpeme 3a ocblulecTBsiBaHe Ha cpaenkute 3asBku, KOUTO ca
nonydyeHn wunpuetn o 14:00 uUeHTpanHOEBPOMNENCKO Bpeme
B paboTeH fOeH, obukHoBeHo e 6baat obpaboteHn c NAV Ha
cnegBawms AeH 3a oueHka (D+1). YpexgaHeTo ce v3BbpliBa He
no-kbCHO OT D+4.

TpaHcdep HaBBbTpe/HaBbH Pa3spelleH (rpyna A).




OcCHOBHM KnacoBe akuum 1 Takcu

Tokymnka (Makc.)

Takca 3a Tlomumaa Takca 3a Takca 3a Tloompurenna Takca 3a Takca 3a
3aIiCBaHe Takca 3a CDSC W3IM3aHE  YIPaBJICHHE peMust aJIMUHUCTPUpaHE Kirac yIpaBieHHe
Krac (maxc.) pasmpeneneHue  (Maxc.) (Makc.) (maxc.) (maxc.) (maxc.) AKIIH (Maxc.)
A 4,50% Hsama Hsma Hsama 1,80% 20,00% 0,20% A2 1,95%
B Hsama 1,00% 4,00%! Hsama 1,95% Hsama 0,20%
C Hsma 1,00% 1,00%?> Hsma 1,95% Hsma 0,20%
E 4,00% Hsama Hsma Hsama 1,25% 20,00% 0,20% E2 1,50%
F Hsama Hsama Hsma Hsama 2,35% 20,00% 0,20% F2 2,60%
G 3,00% 0,40% Hsma Hsama 1,50% 20,00% 0,20% G2 1,75%
1 Hsama Hsma Hsma Hsma 0,70% 20,00% 0,10% 12 0,80%
J Hsma Hsima Hsima Hsima 0,70% 20,00% 0,06% 12 0,80%
M Hawma Hsma Hsma Hsma 0,70% 20,00% 0,10% M2 0,75%
P Hawma Hsma Hsma Hsma 0,80% 20,00% 0,20% P2 1,00%
R Hama Hsma Hsma Hsma 0,70% 20,00% 0,20% R2 0,90%
T Hsma 1,00% 2,00%? Hsima 1,95% Hsima 0,20%
U Hsma 1,00% 3,00%* Hsama 1,95% Hsima 0,20% .

“3a knacosere akuuu A2, E2, F2, G2, 12, ]2, M2, P2 u R2 He ce npuiiara Takca 3a IOCTUTHATH PE3yITATH U BCHUKU TAKCH, PA3IMYHHU OT Ta3M 3a yIpaBJeHHe
M IIOCTHTHATHU PE3yJTaTH, OCTaBaT TAKMUBA, KAKBUTO Ca MI0OKa3aHM 3a ChoTBeTHHUTE KiacoBe akuuu A, E, F, G, I, J, M, Pu R.

"Hamanssa BCsika ToJIMHA, KATO JIOCTUTa HyJ1a 4 ToauHy cief unBectuimsta. “Hyna cien 1 roguna ot unpectuimsta. *Hamanssa Beska rojiMHa, Kato JJ0CTUra

HyJsa 2 TOAMHH CJIe/l MHBECTHIIMSATA.

“HamarisiBa BCsIKa TOIMHA, KATO JIOCTHIa HyJia 3 TOAMHM Cliel MHBeCTUIUATA. bernumapk 3a noompurenna npemvus Uageke Topix (RI). Ilepuos na nsvepsane na takcara
3a [OCTUIHATH Pe3yiITaTu: 1-romumeH nepuon ot 1 tom — 30 roHH. 3a IIbJICH CIUCHK HA HAIMYHUTE KJIACOBE aKLHUU IoceTeTe caiiTa www.amundi.lu/amundi-funds
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Global Ecology ESG

Ll,en N MUHBECTULMOHHA NONMUTUKA
Uen

Crapae ce ga yBenuum CTOMHOCTTa Ha BawaTta nHBectuumsa npes
npenopbyYaHns Mepuop  Ha BrajeeHe Ha aKTuBuTe 4pes3
MHBECTUPaHe B CbOTBETCTBME CuneH 9 oT PermameHTa OTHOCHO
OMoBeCTABAHETO Ha MHopMaLus.

WUHBecTULUMN

Cyb6coHABLT MHBECTUpPaA OCHOBHO B LUMPOK HAbop OT akuum Ha
KOMNaHWM OT Lenus CBAT, KOUTO npeanaraT MpoAyKTW wnn
TEXHOMNOrMK, KOUTO NPOMOTMPAT MO-YNCTa W 3APaBOCMOBHA OKOMHa
cpepa unu ca  ekonorvyHu. [pumepuTte BKMOYBAT  KOMMAHWUM
BoOnacTTa Ha KOHTPONa Ha 3aMbpCABaHETO Ha Bb3AyXa,
antepHaTMBHaTa €HEeprus, PeuMKNMpaHeTo, NPeyYncTBaHeTo Ha
BofaTa u buoTtexHonorunTe.

Makap 4Ye WMHBECTULMOHHUAT MEHUOKbP Ce CTPeMM Aa MHBecTupa
B LEHHU KHwxa ¢ pentuHr 3a ECK, He Bcuuku uHBECTMUMM Ha
cybcoHaa we nmat pentuHr 3a ECK 1 BbB BCceku cnydanm Takuea
MHBECTUUMM HAMa fa 6bpat noseye oT 10% oT cybdoHaa.
Cyb6doHabT Moxe fAa mHeectupa Ao 10% oT akTvBuTE CU B ApYyru
MKW n NKUNUK.

BeHumapk

CybdoHObT ce ynpaBnsiBa akTMBHO U M3MON3Ba BMOCMEACTBUE
nHaekca MSCI World (,BeHumapka®) kaTo mHOMKaTop 3a oueHka Ha
pesyntatute Ha cybcdoHga wukato beHumapk, wu3nonssaH oOT
CbOTBETHUTE KIacoBE aKkuuu, 3a M3YMCNsiBAaHE Ha MNOOLpUTENHUTE
npemun. Hsima orpaHuWyeHust MO OTHOLUEHWE Ha KOHCTpyKUMsiTa OT
noptonmMoto 3a orpaHnyaBaHe Ha beHumapka. OcBeH TOBa
cybgpoHaBT He e nocounn beHumapka kato pedepeHTeH BeHumapk 3a
uenuTe Ha PernameHTa OTHOCHO OMOBECTSIBAHETO Ha MHpopMaLms.

OepuBatnemu

Cyb6doHABbT n3nonssa AepurBaTMBU 3a HaMansBaHe Ha PasnuyHK
puckoBe, 3a eeKTUBHO yrnpaBrneHne Ha nopTdoNnMo 1 KaTo HayvH
3a noflyyaBaHe Ha eKCrno3vuusi (Abfra Unu Kbca) KbM pasfuyHm
akTueBy, nasapu  unu - ApyrM  UHBECTULMOHHM  Bb3MOXHOCTU
(Bkn. AepuBaTMBK, KOUTO dOKycMpaT BBPXY akuMm 1 obMeH Ha
BanyTa).

OcHoBHa Banyta EUR.

lNpouec Ha ynpasreHue

YcTtonunBaTta uHBeCTMUMS Ha cybdoHaa e dhokycrpaHa OCHOBHO
BbpPXy WHBECTUPAHe B LEHHW KHWXa, KOWTO [JOnpuHacAT 3a
ekonornyHa uen. MNpu MHBECTULMOHHUSI MpoLec ce onpeaensT Han-
[obpuTe BB3MOXHOCTM MO OTHOLUEHUE KaKTO Ha duHaHCoBWUTE
nepcnekTvBK, Taka u Ha TexHute ECK xapakrepuctukm, ocobeHo Ha
ekonornyHute. Cyb6doHABLT uHTErpmpa gakropute 3a yCTOMYMBOCT
B MHBECTULMOHHNS CW MpOLEC, KakTO € OMMcaHo Mo-nogpobHO
B pasgen ,YCTonunBo nHBecTupaHe“ Ha lNpocnekTa.

CybdoHabT  pasnpegenss WHBECTULUMM  KbM  LIEHHU  KHWXa
C XapaKTepuCTVKK, CBBbP3aHW C eKonorusita, coumanHata nonutuka
1 KOPNOpaTMBHOTO YrpaBneHue, AuBepcudMUMpaHn 4Ype3 OeceT
cektopa/tfemn Ha ECK (yctomumBa  MOOWMHOCT,  Cerncko
CTOMNaHCTBO/NECOBBLACTBO, 3[4PaBOCMOBEH XWUBOT, €(EKTUBHOCT Ha
WT, Boaa, YiCTM TEXHOMOMMW, NMPeaoTBpaTsBaHE Ha 3aMbpCSIBAHETO,
antepHaTMBHa EHeprusi, eHepruiiHa egeKTUBHOCT, aHraXUMeHT 3a
ECK), kaTo Bcsika MHBECTMLMS Nonaja B e4uH OT Te3u CEKTopu/TemMu.
Tasu guBepcudvkauusi npeanara Ha WMHBECTUTOPUTE EKCro3vLmst
ypes AnanasoH ot E, ¢ n K xapakrepuctumku.
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Cnen uv3kM4YBaHETO Ha wm3gaTtenu Mnpu MbpBOHaYanHus etan
B CbOTBETCTBME  C OTrOBOpHaTa  WHBECTMUMOHHA  MONMTUKA,
(hOKYCBHT NpU MHBECTMPaAHETO Ce MPEMECTBa, 3a Aa ce onpeaensit
aTpaKTUBHUTE MHBECTULMOHHN Bb3MOXHOCTM KaKTO OT hMHAHCOBA,
Taka n ot ECK rnegHa Touka.

BTOpI/IﬂT eTan OT MHBEeCTUUMOHHUA npouec BK4Ba noaxon ,OT
aony Harope” C 13nonaBaHe Ha cobGCTBEH WHCTPYMEHT 3a CKPUHUHT,
KOWTO npenoctaBd Ha WHBECTUULMOHHUA MEHUDIKbpP MOMEHTHa
CHMMKa Ha nokasatesnnte 3a oueHKa U ABMXEeHUEeTO Ha ueHUTe Ha
akumuTe. LlenTa Ha CKPUHUHIOBMA npouec € aa ce onpenenar
noTeHUnanHo aTtpakTuBHUTE BBb3MOXHOCTU 3a MHBECTULWUWU, KOUTO
Nnoka3BaT nNoONOXUTENMHO OBWXeHue Ha UuUeHuTe Ha akuuute,
Cb4eTaHO C NoTeHUuuarnHo ysenn4yaBaHe Ha CTOMHOCTTA.

TpetaTa cTbnka OT npoueca e no-3agbrnboveH dyHAaMeHTaneH
aHanu3 Ha BCSKa MOTEHUMANHO aTpaKTVBHA BB3MOXHOCT 3a
uHBecTpaHe. Cnep ToBa MHBECTULIMOHHUAT MEHUOXBP M3BBLPLUBA
TEXHUYecku 1 chyHAaMeHTaneH aHanva Ha usgatensi u 6paHwa 3a
BCSIKa MOTEHLMANHO aTpakT1BHA Bb3MOXHOCT 3@ UHBECTVPaHe.

Mpn nocnepgHus etan OT npoueca WMHBECTULMOHHUSAT MEHUIKbP
cb3gaBa nopTdonuno, Kato u3bupa WMHBECTULMM OT BCEKM OT
cektopute/TemuTe Ha ECK, nocouenu no-rope.

OcBeH TOBa CyboHABT Ce cTpemu ga nocturHe pesyntar 3a ECK
OT CBOETO MopTdonuo, no-ronsiM ot To3n Ha BeHumapka. Mpwu
onpegensiHe Ha pesyntata 3a ECK Ha cybdoHaa v BeHumapka,
npeactaBsHeto Ha ECK ce oueHsiBa upe3 cpaBHsiBaHe Ha
CpefHOTO NpeAcTaBsHe Ha LeHHaTa KHWra crnpsiMo oTpacbna Ha
usgaTens Ha LUEHHW KHWKa Mo OTHOLUEeHWE Ha BCEKW OT TpuTe
xapaktepuctukn Ha ECK Ha ekonormyHoTo, couuanHoTo
1 KOpNopaTMBHOTO ynpasneHve. N36opbT Ha LEHHW KHuxa 4pes
n3nonseaHe Ha MeTogornorusaTa 3a onpegensHe Ha penTuHr 3a ECK
Ha Amundi 1 oLeHKaTa Ha NPUHOCa UM KbM €KOMOrMYHUTE Lienu 3a
n3barsaHe Ha HebNaronpUSTHN Bb3AEWNCTBUS HA MHBECTULIMOHHUTE
peweHus 3a  aktopy Ha  YCTOMYMBOCTTa,  CBbp3aHu
C eKONorn4yHOTO ecTecTBO Ha cybdoHaa.

Mpun aHanuns Ha ECK pesyntaTa cnpsimo beHumapka, cy6doHabT ce
cpaBHsiBa ¢ ECK pesyntata or Hero cnep 20% oT Hai-HUCKUTE
ECK HOMMHanHW UeHHM KHKa ce u3krouBat oT beHumapka.

MHBecTULMOHEH MeHuaXbp Amundi Ireland Limited
NopauHBecTUuMoHeH MeHuaXxbP Amundi Deutschland GmbH
TeXHUKU U MUHCTPYMEHTH

Monsa, BwxTe pasgen JonbnHuTenHa wHGOPMaUUsi OTHOCHO
nepuBaTusuTe N TEXHUKUTE" 3a MHdopMauusi OTHOCHO
MaKCMManHWTe W o4akBaHWTE MPOMOPUMM Ha aKTMBUTE Ha
cybdoHga, kouto Moxe pJda Obgar 0b6ekT Ha  (PuHaHCOBM
TpaHCaKLUMM C LEHHW KHIKA 1 cyanoBe Ha obLia Bb3BpbLLAeMOocCT.

OcHoBHU puckoBe

Buxxme ,,OnucaHus Ha puckogeme* 3a rnogeye UHgopmayusi.
o KoHueHTpauus o XemxupaHe

o KoHTpareHT o VHBecTuumoHeH oHg

« Banyra o JlukBngHoCT

» HensnwnHeHue » YnpaeneHue

o [lepusatusu o [aszap

» HoBOBB3HUMKBALLM Nasapwu o OnepaTvBHM

o Akums o Puck 3a YCTONYMBOTO
UHBECTUpPaHe

MeTop 3a ynpaBneHue Ha pucka 1oeTn 3agbmKeHus.




I'InaHMpaHe Ha BallaTta NHBECTULINA

Buxme ,WHeecmupatre 8 cybghoHOoseme* 3a nogeyve UHghopMayus.

MpenopbyYnTENHO 3a MHBECTUTOPY Ha ApebHO

+  C 6a30B0 No3HaHVe 3a UHBECTUPaHE BbB (DOHAOBE U HUKAKbLB
WK OrpaHuyeH ONWT B MHBECTMpaHeTo B cybdoHaa wnu
nono6Hu dhoHaoBe.

*  Kouto pasbupat pucka oT 3aryba Ha 4acT unM Ha uenus
WHBECTUPaH KanuTan.

+  CTpemsim ce Aa yBenuyaT CTOMHOCTTa Ha MHBECTULMSATA CU
3a NPenopbYUTENHUS NEPUOA Ha BiaJeeHe Ha akTUBUTE.

. CybcdoHa, koWTo OoTroBapsi Ha ycroBusiTa 3a cybdoHa 3a
ASMOBO y4acTue 3a repMaHCKU AaHbYHU Lienu.

OCHOBHM KnacoBe akuuu 1 Takcu

lMpenopb4yaH nepuoa Ha BNafgeeHe Ha aKTUBUTe 5 roguHu.

BpeMe 3a ocbliecTBsiBaHe Ha cAenkute 3asiBkM, KOUTO ca
nonydyeHn wnpuetn po 14:00 uUeHTpanHOEBPONENCKO Bpeme
B paboTeH aeH, obukHoBeHO e 6baat obpaboTteHn ¢ NAV 3a To3u
AeH 3a oueHka (D). YpexpgaHeTo ce u3BbplIBA He MO-KbCHO
ot D+3.

TpaHcdep HaBbTpe/HaBbH Pa3pelueH (rpyna A).

TToxynka (Makc.)
Takca 3a Tonumaa Takca 3a Takca 3a Toompurenna Takca 3a Takca 3a
3aIKMCBaHE TaKca 3a CDSC M3JIM3aHE YHIpaBIeHHE IpeMHUs aJIMUHUCTPUPAHE Knac YIpaBJIeHHE

Krac (maxc.) pasnpeneneHne  (Maxc.) (maxc.) (maxc.) (Makc.) (Maxc.) AKIUH (Maxkc.)

A 4,50% 0,30% Hsama Hsama 1,50% 20,00% 0,20% A2 1,65%

B Hsima 1,00% 4,00%' Hsama 1,50% Hsama 0,20%

C Hsama 1,00% 1,00%?> Hsama 1,50% Hsama 0,20%

E 4,00% Hsima Hsima Hsama 1,25% 20,00% 0,20% E2 1,50%

F Hsma Hsama Hsama Hsama 2,45% 20,00% 0,20% F2 2,70%

G 3,00% 0,50% Hsama Hsama 1,50% 20,00% 0,20% G2 1,75%

1 Hsma Hsama Hsama Hsama 0,65% 20,00% 0,10% 12 0,75%

J Hama Hsama Hsama Hsama 0,65% 20,00% 0,06% J2 0,75%

M Hsma Hsama Hsama Hsama 0,80% 20,00% 0,10% - M2 0,85%

P Hsma Hsama Hsama Hsama 0,90% 20,00% 0,20% - P2 1,10%

R Hsma Hsama Hsama Hsama 0,80% 20,00% 0,20% - R2 1,00%

T Hsama 1,00% 2,00%? Hsama 1,50% Hsama 0,20% -

U Hsama 1,00% 3,00%* Hsama 1,50% Hsama 0,20% !

“3a knmacosere akmuu A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npunara Takca 3a IOCTUTHATH PE3yJITATH U BCHYKU TAKCH, PA3JIMYHK OT Ta3H 3a YIPABICHHUE M OCTHTHATH
pe3ynTaTtH, OCTaBaT TaKMBa, KAKBHTO ca ITOKA3aHU 3a ChOTBETHUTE Kiacose akimu A, E, F, G, I, J, M, Pu R.
'HamansBa Besika rofiMHa, Kato J0CTUra Hyja 4 roauHu cien uuBectuiuaTa. “Hysa cient 1 roauna ot unBecTunusaTa. *Hamanssa Besika ro/iMHa, KaTo 0CTHTA HyJla

2 TOJIMHU CJIe/l HHBECTHIHATA.

“HamarsiBa BCsIKa FOIMHA, KATO IOCTHIa Hyla 3 TOAMHM Cliell HHBeCTHIUATA. Benumapk 3a moommpurenua npemust Uugexe MSCI World. Tleproa Ha n3MepBaHe Ha Takcara
3a IIOCTUTHATH pe3yaTaTH: 1-roaumen nepuon ot 1 dpespyapu — 31 suayapu. [IspBusaT nepuos 3a u3MepBaHe Ha pe3ynTaTtuTe e npukimodn Ha 31 sayapu 2020 1. 3a meieH
CIIMCHK HA HAJIMYHKUTE KJIACOBE aKIIMH rmoceTere caiita www.amundi.lu/amundi-funds
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Global Equity ESG Improvers

Ll,en N NHBECTULIMOHHA NOJIUTUKA

Uen

Crapae ce Aa yBenuuu CTOWHOCTTa Ha Bawata uHBecTuUMS
npes npenopbYaHnst NEPUOA Ha BriafeeHe Ha aKkTUBUTE.

WUHBecTULMMN

Cy6oHABT € (hMHAHCOB MPOAYKT, KOWTO  Monynsipusvpa
xapaktepuctukute Ha ECK cbrnacHo uneH 8 ot PernameHta
OTHOCHO OrMOBECTSIBAHETO Ha MHopMaLms.

Cy6dhoHaBT MHBECTMpa NpeauMMHO B LUMPOK Habop OT akuuu
1 CBbP3aHW C aKUMM MHCTPYMEHTU Ha KOMMaHWW OT LIenus CBAT,
KOMTO MMaT nasapHa Kanutanusaumsi oT Han-manko 1 mnpa.
USD kbM MOMeHTa Ha npugobusaHe.

CybdoHabT Moxe aa uHectmpa o 30% oT HEeTHUTE CU aKTUBMU
B aKUMM Ha KOMMNaHWW, YWETO CeaanuLlie WM OCHOBEH GM3Hec
ce HamupaT Ha HOBOBb3HMKBALLW Nasapu.

Makap 4Ye WHBECTULMOHHUAT MEHMIKbP Ce CTpeMu Ja
MHBECTMPA B LEHHU KHWKa C pentuHr 3a ECK, He Bcuuku
MHBECTUUMM Ha cybdoHaa we umaT pedTuHr 3a ECK v BbB
BCEKU Cly4yal TakMBa WHBECTMUMM HsIMa Aa ObaaTt noBeye OT
10% ot cy6dpoHaa.

3a Te3n UHBECTMLMM HAMa BanyTHWN OrpaHUYeHus.

CnasBaliky onucaHuTe no-rope nonuTukK, cyboHAbT MOXE ChLLO
[a MHBECTMpa B APYTM akuMW, MHCTPYMEHTM Ha MapuyHus nasap,
nenosutu, kakto u 4o 10% ot aktueute cv B MKUMLK v MKU.

BeHumapk

CybdoHObT ce ynpaBnsiBa akTMBHO Bb3 OCHOBa Ha U uUenu fa
HagMuHe (cnep npunoxumnTe Takcu) mHaekca MSCI World Net
Total Return (,beHumapka“) 3a npenopbYaHusi nepuog Ha
BrageeHe Ha aktmBuTe. CyOoHOBT € C eKCrno3uLMs OCHOBHO KbM
nsgatenute Ha beHumapka, HO ynpaBneHneTo My e OUCKPELMIOHHO
MTOW LWEe MOoMyYn eKcrno3uumusi KbM W3JaTenu, KoOUTo He ca
BKMoyeHn B BeHumapka. CybcoHabT HabnogaBa ekcnoavumsTa
Ha pWCK MO OTHOLLEeHWe Ha BeHumapka v ce o4akBa cTeneHTa Ha
OTKINOHeHWe oT beHumapka ga 6bae 3HauutenHa. OcBeH ToBa
cy6choHabT e nocounn BeHumapka kaTto pecbepeHTeH beHumapk 3a
uenute Ha PermameHTa  OTHOCHO  OMOBECTSIBAHETO  Ha
nHdopMaums. beHumapkbT e obLIMpeH Na3apeH MHAOEKC, KOUTO He
npaBu OLEHKA WUINW He BKIOYBA KOMMOHEHTUTE CU B CbOTBETCTBUE
C XapaKTEpPUCTUKATE Ha OKoMHaTa cpeda W criefoBaTeriHo He
e cbobpaseH  CXxapakTepucTukuTe  Ha  OKofHata  cpena,
nonynsipuavpanHn ot cybdoHpga.  UHdopmaums  OTHOCHO
MeTofoMoMMATa, M3Mon3BaHa 3a u3uMcnsBaHe Ha bBbeHumapka,
MOXeTe ja HamepuTe Ha www.amundi.com.

OepuBatuem

CybdoHABLT 13non3sa AepvBaTBY 32 HaMarnsiBaHe Ha pPasfnuyHu
puckoBe, 3a edpekTVBHO ynpaBrieHne Ha NopTdonmo 1 KaTo HauvH
3a nonyyaBaHe Ha eKkcnosunuMs (4bnra UM Kbca) KbM pasnuyHun
aKkTVBW, nasapy¥ unuM Opyr MHBECTULIMOHHW  Bb3MOXHOCTK
(BKM. AEpMBaTMBY, KOUTO GPOKYCUPAT BBPXY aKLmK).

OcHoBHa BanyTa USD.

23 Amundi Funds SICAV

[Mpouec Ha ynpaBreHue

CybdoHabT uHTerpypa cbakTopute 3a  YCTOWYMBOCT
B MHBECTULMOHHMS  CM  MPOLEC, KaKTO € onucaHo
no-nogpobHo B pasgen ,YCTOMYMBO UWHBECTUpaHe* Ha
MpocnekTa. VIHBECTULMOHHUAT MEHUOXbP Ce CTpeMu Aa
poctaBsi andpa, kaTo WMHBECTMPa B KOMMaHUW, KOUTO ca
npuemManu, unu e Bb3npuemar MNoroXUTENHa TpaeKTopust
Ha ECK B cBosi 6usHec. VIHBECTULMOHHUSAT MEHUOKbP ce
cTapae ga onpegenu kov ca gakropute 3a ECK, konTo ca
CbLUeCTBEHM 3a TexHus OusHec, mpaa pasbepe KakBO
e (hMHaHCOBOTO BMUsiHUE Ha Te3n hakTopu 1 Kak Te moraT
[a ce NPOMEHST C Te4yeHne Ha BpemeTo. VIHBECTULMOHHUAT
MEHUIKBP MOEHTUMLMPA MHBECTULMOHHU BB3MOXHOCTH,
KOUTO ca CbobpaseHun C LenTa Ha reHepvpaHeTo Ha anda
ype3 hokycrpaHe BbpXy BKITHOYBAHETO Ha KOMMaHUMW, KOUTO
e ycbBbpLIeHCTBAT 3HaunTenHo ECK B 6bpgelte, kaTo
CbLUEBPEMEHHO WHBECTMPA W B KOMMaHWW, KOUTO
noHacTtosiem ca nobegutenu npu ECK B cBonTe cektopu.

OcBeH ToBa cybdoHABT Ce CTPeMU Aa NOCTUrHe pesyntaT
3a ECK oT cBoeto noptdonuo, no-ronsM OT TO3M Ha
BeHumapka. lMpu aHanm3 Ha ECK pesyntata cnpsimo
BeHumapka, cybdoHabT ce cpaBHsiBa ¢ ECK peayntata ot
Hero cnen 20% ot Hai-Huckute ECK HOMUHanHM LeHHu
KHWXa ce uskntoysaTt oT beHumapka.

UHBecTULMoHeH MeHuaxxbp Amundi Ireland Limited

TexHUKM W MHCTpyMeHTM Monsa, BuxTe pasgen
LonbAHuTeNHa MHMOpMauns OTHOCHO AepuBaTUBUTE
N TEXHUKUTE" 3a WMHAOPMAaLMS OTHOCHO MaKCUMamnHuTe
1 0YaKBaHWTE Mpornopuun Ha akTMBuTe Ha cybdoHaa,
KOMTO MOXe Aa 6baaTt 0b6ekT Ha hMHAHCOBW TpaHCaKuuu
C LieHHM KHMXa 1 cyanose Ha obLia Bb3BpbLLAEeMOCT.

OcHoBHU puckoBe

Buxme ,OnucaHusi Ha puckogeme“ 3a  rnoseye
UHghopmayusi.
» BeHumapk o XepxvpaHe
1 epeKTMBHOCT Ha . Pasmep Ha cTaBka
cybeonna o NuBBbPUOX
o KoHTpareHT o TMKBUAHOCT
* Kpepwt » YnpasneHue
» [Noneuntencreo « Masap
« Banyra

« OnepaTuBHM

HeunsnbnHeHne o
° e Puck 3a ycrtoiumBoTo

o [lepuBatueu

MHBECTMPaHe

» HoBOBB3HUKBALLM « BonatunHocT
nasapu

o AKUMSA

MeTopn 3a ynpaBneHue Ha pucka NoeTu 3agbrmKeHus.




I'InaHl/lpaHe Ha BawlaTta MHBECTULINA

Buxme ,MiHeecmupatie 8 cybhoHOoseme* 3a nogeyve uHgpopMayusi.  MNpenopbuaH Nepmog Ha BrafeeHe Ha aKTMBUTE

MpenopbYnTenHo 3a MHBECTUTOPU Ha Ape6GHO 5 roauHu.

. C 6a30B0 No3HaHWe 3a MHBECTUpaHe BbB (DOHOOBE U HNKAKbB
WM OTpaHUYeH OMUT B MHBECTMPaHETO B cybdoHda wnm
nogo6bHun choHaoBe.

. Kouto pasbupar pucka OT 3aryba Ha 4acT unm Ha uenus
MHBECTMPaH KanuTtarn.

. CTpemsiiy ce ga yBenuyaT CTOMHOCTTa Ha MHBECTULMSITA CU
3a nNpenopbYnUTENHNA Nepno Ha BNageeHe Ha akTuBuTe. Tpchq)ep HaB'pre/HaB'bH Paspe[_ueH (rpyna A)_

. CybcoHa, KOWTO OTroBaps Ha ycrnoBusTa 3a cybdoHna 3a
[OSINOBO yYacTue 3a repMaHCKy AaHbYHU Lenu.

Bpeme 3a ocbllecTBsiBaHe Ha caenkute 3asBku, KOUTO
ca nonyyeHn unpuetn go 14:00 ueHTpanHOEBPOMNencko
Bpeme B paboTeH AeH, 0bnkHOBeHO e 6baaT obpaboTeHn
cNAV 3a TO3M pOeH 3a oueHka (D). YpexpaHeTo ce
M3BBPLUBA HE NO-KbCHO oT D+3.

OCHOBHM KNnacoBe akLMn 1 Takcu

Mokynka (makc.)

Takca 3a [oguwHa Takca 3a Takca 3a Takca 3a
3anunceaHe Takca 3a CDSC n3nusaHe ynpasneHue MoowputenHa agMUHUCTPUpaHe
Knac (makc.) pasnpegeneHune (makc.) (Makc.) (Makc.) npemus (makc.) (maxc.)
A2 4,50% Hsama Hsama Hsama 1,55% Hsama 0,20%
B Hsma 1,00% 4,00% Hsama 1,35% Hsama 0,20%
C Hsma 1,00% 1,00% Hsama 1,35% Hsama 0,20%
E2 4,00% Hama Hama Hama 1,35% Hama 0,20%
F2 Hama Hama Hama Hama 2,35% Hama 0,20%
G2 3,00% 0,35% Hsma Hsma 1,35% Hsma 0,20%
12 Hama Hama Hama Hama 0,70% Hama 0,10%
J2 Hama Hama Hama Hama 0,70% Hama 0,06%
M2 Hama Hama Hama Hama 0,70% Hama 0,10%
P2 Hama Hama Hama Hama 0,95% Hama 0,20%
R2 Hama Hsama Hsama Hsama 0,90% Hsama 0,20%
T Hama 1,00% 2,00% Hama 1,35% Hama 0,20%
U Hama 1,00% 3,00% Hama 1,35% Hama 0,20%

'HamansBa Bcsika roguHa, KaTo JocTura Hyna 4 roauHu cried nHeectuuusaTa. 2Hyna cneq 1 roguHa ot uHeectuuuaTa. *Hamansea Bcsika roamHa,
KaTo JocTUra Hyna 2 roavHu crnef HBecTuumsTa. “Hamansea Bcsika roayHa, KaTo AocTura Hyna 3 roavHu crief MHBeCTUUMATA.
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Global Equity Sustainable Income

Ll,en N MUHBECTULMOHHA NONMUTUKA
Uen

Crapae ce ga yBenuum CTOMHOCTTa Ha BawaTta nHBectuumsa npes
npenopbYaHns Nepuos Ha BriageeHe Ha akTuBuTe.

WUHBecTULMMN

CybcoHALT e hMHAHCOB  MPOAYKT, KOWTO  monynsipusvpa
xapaktepuctukute Ha ECK cbrnacHo uneH 8 ot Pernamenta
OTHOCHO OMOBECTSIBAHETO Ha MHdopMaLUs.

Cyb6doHABLT MHBECTMPA OCHOBHO B aKUMW Ha KOMMaHWM OT uenus
CBSIT, BKIIIOMMTENHO Ha HOBOBBL3HUKBALM Nasapu, U KOMTO
npegnarat nepcnekTueM 3a usnnawjaHe Ha AuMBMAEHTU. Makap ye
MHBECTULMOHHUSIT MEHUIXKbP Ce CTPeMn ga WMHBECTUpPa B LEHHU
KHWXa ¢ penTuHr 3a ECK, He BCUYKM MHBECTULMKN Ha cybdoHaa we
mmat penTuHr 3a ECK 1 BbB BCeku cnyyan TakmBa MHBECTULMM
HsiMa Ja 6baat noseye oT 10% oT cybdoHaa. 3a Te3un nHBecTMLmm
HsiMa BasnyTHO OrpaHUYeHue.

CnasBaiiku onucaHuTe no-rope nonmTukKn, cyboHABT MOXE CbLLO
[a VHBecTUpa B ApPYrM akuuu, CBBbP3aHW C akUuuM WHCTPYMEHTH,
KOHBEPTUPYEMM obnurauum, obnuraumm, MHCTPYMEHTU 3a napuyeH
nasap v oo 10% ot aktusute cu B apyru MK n MKUMLK.

BeHumapk

CybdoHaBbT ce ynpaBnsiBa akTVBHO Bb3 OCHOBA Ha M uenu aa
HagMuHe (cnep npunoxwumute Takcu) uHgekca MSCI World
(,BeHuUmMapka“) 3a NnpenopbYaHUsi Nepuoa Ha BrafeeHe Ha aKkTUBUTE.
Cy6boHABT € C eKCro3uLumMsi  OCHOBHO KbM  UM3gaTtennte  Ha
BeHumapka, HO ynpaBneHNeTO My € AUCKPELMOHHO 1 TOR LLe NoSy4n
€KCMo3nuUMsl KbM M3JaTenu, KoMTO He ca BKMtodeHu B BeHumapka.
Cy6cboHabT HabnogaBa ekcrosvumsita Ha pUCK MO OTHOLUEHWE Ha
BeHumapka, HO ce o4yakBa CTerneHTa Ha OTKIIOHeHWe oT beHumapka
na O6bge 3HaumtenHa. OcBeH ToBa Ccy6coHABLT e nocoymn
BeHumapka kaTo pedepeHTeH beHumapk 3a uenute Ha PernameHTa
OTHOCHO OMOBECTABAHETO Ha MHopMaLmMs. BeHuMapkbT e obmpeH
nasapeH WHOEKC, KOWTO He MpaBu OueHKa WnM He BKIo4YBa
KOMMOHEHTUTE CU B CbOTBETCTBUE C XapaKTEPUCTUKUTE Ha OKONHaTa
cpefa M crnegoBaTernHO He e CboOpas3eH C XapakTepUCTUKUTE Ha
oKonHaTa cpepa, nonynspuavpaHu ot cybdoHaa. MHdbopmaums
OTHOCHO  METOAOMOorusiTa, W3Mon3BaHa 3a W3YUCMsSIBaHe Ha
BeHumapka, MoxeTe Aa HamepuTe Ha www.amundi.com.

OepuBaTtuBu

Cyb6doHABbT n3nonssa AepuvBaTMBU 3a HaMansBaHe Ha PasnuyHu
pvckoBe, 3a eDEeKTUBHO yrnpaBreHne Ha nopTdonno 1 KaTo HayWH
3a nofyyaBaHe Ha eKCrnosvuust (Abara UM Kbca) KbM PasfnnyHm
aKTMBK, nasapu UMW ApPYrM  UHBECTULMOHHU  Bb3MOXHOCTU
(BKkn. gepvBaTMBM, KOMTO (DOKyCMpaT BbPXYy akuMm un oOMeH Ha
BanyTa).

OcHoBHa BanyTa USD.
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[Mpouec Ha ynpasreHune

Cy6dhoHALT UHTErpUpa hakTopuTe 3a YCTOWYMBOCT B MHBECTULIMOHHNS
C/ MpOLEC, KakTO € OnuCaHo Mo-NMoApoBHO B pasgern ,YCTOMYMBO
MHBECTMpaHe" Ha MpocnekTa. MHBECTULMOHHWST MEHUIKBP 13Mon3Ba
o6WM MasapHM [aHHM W pyHOaMeHTarneH aHanMa3 Ha  OTAEenHM
u3aaTenu 3a onpeaernsHe Ha akLuMnTe, KOUTO Npeanarat Haj, cpeaHuTe
NepCnekTVBM 3a OMBMAEHT, KakTO W MOTEeHUMan 3a foBvaBaHe Ha
CTOMHOCTTa CU BbB BPEMETO. B AOMb/IHEHWE KbM MbpPBOHAYaNHOTO
U3KIIOYBaHE Ha MMeHaTa, OLIEHEHU Ypes MeTodororiaTa Ha Amundi 3a
oueHka Ha ECK, MHBECTULMOHHMAT MEHUIKbP CbLIO Taka MocTass
CWMEH aKUEHT BbpXy OCHOBHUSI aHanu3 Ha ECK, korato u3sbpLuBa
HalWeTO w3criegBaHe OTAONY Harope 3a BCEeKM MoTeHuuaneH
VHBECTULIMOHEH Criyqait.

Mo - cneumanHo MHBECTULMOHHUAT MEHUIXBLP ce hOKycupa BbPXY
daktopn Ha ECK, kouTo 6muxa MoOrnmu noTeHUuanHo Aa okaxar
(hrMHaHCOBO Bb3OENCTBMNE BbpXy BU3HEC Moaena v Aa aHanvaupar
pa3paboTBaHETO Ha Te3n akTopu. Pe3yntatbT OT TakbB aHanus
MOXe [a ce OTpa3u OoTpuuaTenHo Ha BbTPeLlHaTa CTOMHOCT Ha
6u3Hec Mofena Ha usgartens U Ha UHBECTULMOHHUS Cryyain.

OcBeH ToBa cybhoHABLT ce CTpeMu da nocturHe pesynrat 3a ECK
OT CBOETO MopTdonMo, no-ronsam oT To3n Ha BbeHumapka. [Mpu
onpepensiHe Ha pesynrtata 3a ECK Ha cybdoHaa v BeHumapka,
npegctaBsHeto Ha ECK ce oueHsiBa upe3 cpaBHsiBaHe Ha
CpefHOTO NpeAcTaBsHe Ha LeHHaTa KHura crnpsMo oTpachbrnia Ha
usgartens Ha LEeHHW KHWXa MO OTHOLIEHWEe Ha BCEeKW OT Tpute
xapaktepuctmkm Ha ECK Ha  eKonorMyHoto, coumanHoTo
1 KOPMOPaTUBHOTO ynpaBrneHve. N300pbT Ha LIEHHWM KHWXa 4vpes
usnonaesaHeTo Ha Metogomnorvata Ha Amundi 3a onpegensiHe Ha
petnHr 3a ECK B3ema npedBua OCHOBHUTE HebGnaromnpusiTHu
Bb3OENCTBUS OT MHBECTULIMOHHUTE pELUEHUS BbPXY YCTOWYMBU
haKkTopu B 3aBMCUMOCT OT €CTECTBOTO Ha cybdoHaa.

Mpw aHanu3 Ha ECK pesynTtaTta cnpsimo BeHumapka, cybhoHabT ce
cpaBHsiBa ¢ ECK pesyntata ot Hero cnep 20% OT HaW-HUCKUTE
ECK HOMWHanHW UeHHW KHKa ce u3krnousat oT beHumapka.

UHBecTUuMoHeH MmeHuaxbp Amundi Ireland Limited
TexHUKU U UHCTPYMEHTU

Monsa, BwxTe pasgen JonbnHuTenHa wuwHGOPMaUUsi OTHOCHO
nepuBaTusuTe N TEXHUKUTE" 3a MHdOopMauust OTHOCHO
MaKCMManHWTe W O4akBaHWTE MPOMOPUMM Ha aKTMBUTE Ha
cybdoHoa, kouto Moxe pJda ObgaTr o0bekT Ha  (buHaHCOBM
TpaHCaKUMU C LIEHHW KHIXa M cyanoBe Ha o0Lua Bb3BPbLLAEMOCT.

OcHoBHMU punckoee

Buxme ,OnucaHus Ha puckogeme* 3a rnogeye UHgopmayusi.
o KoHTpareHT » NHBecTuuMoHeH cdoHA

« Banyra o JlukBngHocT

o HensnbnHeHue * YnpaeneHue

» [lepuBatueu » Maszap

» HoBoBB3HMKBALLM Na3apu » OnepaTuBHM

o AKuMS o Puck 3a YCTONYMBOTO

o XemxupaHe MHBECTMpaHe

MeTop 3a ynpaBneHue Ha pucka 1oeT 3agbmKeHus.




I'InaHMpaHe Ha BallaTta MHBECTULINA

Buxme ,MiHeecmupaHe 8 cybghoHOogeme* 3a nogeye uHghopmayusi.

MpenopbuMTENHO 32 UHBECTUTOPY Ha ApebHO

. C 6a30B0 NO3HaHWe 3a MHBECTUpPaHe BbB (POHAOBE U HUKaKbB
WM OrpaHUYeH ONWT B UHBECTUpaHeTo B cybdoHaa wnu
nono6Hu dhoHaoBe.

. Kouto pasbupat pucka oT 3aryba Ha yacT wnu Ha uenus
MHBECTUPAH KanuTar.

. Llensiwy pa yBenuuaTt CTOMHOCTTA Ha CBOsiTa MHBECTULMS
npa cu OCUrypaT [oXo4 Npe3 npernopbyYaHua nepuop Ha
BrafeeHe Ha aKTMBUTE.

. CyboHa, KoWTO OTroBapsi Ha ycroBusiTa 3a cybdoHa 3a
[ANOBO yyacTue 3a repMaHCky AaHbYHM Lenu.

OCHOBHM KnacoBe akLMn 1 Takcn

MpenopbyaH nepuoa Ha BNageeHe Ha akTUBUTE 5 roguHu.

BpemMe 3a ocbliecTBsiBaHe Ha cAenkute 3asBku, KOUTO ca
nonydyeHn wunpuetn o 14:00 uUeHTpanHOEBPONENCKO Bpeme
B paboTeH aeH, obukHoBeHO e 6baat obpaboTteHn ¢ NAV 3a To3u
AeH 3a oueHka (D). YpexpgaHeTo ce u3BbplIBA He MO-KbCHO
ot D+3.

TpaHcdep HaBbTpe/HaBbH Pa3pelueH (rpyna A).

TTokymka (Makc.) .
Taxkca 3a Togumiaa Taxkca 3a Taxca 3a Tloompurenna Taxca 3a Taxca 3a
3alnCBaHe TaKca 3a CDSC H3IIH3aHe yInpaBJieHHue npeMus aZIMMHHUCTPHpPaHE Kuac yIpaBieHHe
Kiac (Maxc.) pasnpenenieHne  (Makc.) (Maxc.) (maxc.) (Maxc.) (Maxc.) AKIMH (Makc.)
A 4,50% Hsama Hsama Hsama 1,30% 20% 0,20% I A2 1,50%
B Hsama 1,00% 4,00%' Hsama 1,50% Hsama 0,20% -
C Hsama 1,00% 1,00%2 Hsama 1,50% Hsama 0,20% -
E 4,00% Hsama Hsama Hsama 1,25% 20% 0,20% - E2 1,50%
F Hsma Hsama Hsama Hsama 2,15% 20% 0,20% - F2 2,40%
G 3,00% 0,40% Hsma Hsma 1,10% 20% 0,20% G2 1,35%
1 Hsma Hsma Hsma Hsma 0,50% 20% 0,10% 12 0,60%
J Hsma Hsma Hsma Hsma 0,50% 20% 0,06% J2 0,60%
M Hsma Hsma Hsma Hsma 0,65% 20% 0,10% M2 0,70%
P Hsma Hsma Hsma Hsma 0,80% 20% 0,20% P2 0,95%
R Hsma Hsma Hsma Hsma 0,70% 20% 0,20% R2 0,90%
T Hsama 1,00% 2,00%° Hama 1,50% Hsama 0,20%
U Hsma 1,00% 3,00%* Hsma 1,50% Hsma 0,20%

“3a knacose akuun A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiara Takca 3a MOJIy4eHH PE3YITATH U BCHYKH TAKCH, PA3THYHHA OT TE3H 3a YIPABICHHE U MOy YeHH
pe3yJTaTtH, OCTaBaT TaKHBa, KAKBUTO Ca TOKa3aHK 3a choTBeTHHA Kiac akuuu A, E, F, G, I, J, M, P u R (xouto He ca Halmu4HH 3a T031 CyOhOHT).

'HamansBa Besika TOQWHa, KaTO JOCTUTa HyJ1a 4 TOJIMHU CJIe]T MHBECTUIIHSTA. zHyna cien 1 roguHa OT HHBECTHUIIMATA. SHamanssa Bcska TOoAWHa, KaTo JOCTHUTa HYyJIa

2 TOAWHU CJIe]] MHBECTULIUATA.

“HamansiBa Besika TOIMHA, KATO JIOCTHTa HyJla 3 TOIMHM CJIe/l MHBECTHIUATA, berumapk 3a noompurenna npevus Uuageke MSCI World. [lepron na usmepsane na takcara
3a MOCTUTHATH pe3ysrari: 1-rofuueH nepuos ot 1 ¢pespyapu — 31 stnyapu. I[TspBusT Mepruo 3a ©3MepBaHe Ha pesynTaTuTe e npukiodn Ha 31 sayapu 2021 r. 3a mbien
CIUCHK Ha HAJIMYHUTE KJIACOBE aKIMHU roceTeTe caiita www.amundi.lu/amundi-funds
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Japan Equity Engagement

Ll,en N MUHBECTULMOHHA NONMUTUKA
Uen

Crapae ce ga yBenuum CTOMHOCTTa Ha BawaTta nHBectuumsa npes
npenopbYaHns Nepuos Ha BriageeHe Ha akTuBuTe.

WUHBecTULMMN

CybcoHALT e hMHAHCOB  MPOAYKT, KOWTO  monynsipusvpa
xapaktepuctukute Ha ECK cbrnacHo uneH 8 ot Pernamenta
OTHOCHO OMOBECTSIBAHETO Ha MHdopMaLUs.

CybcoHABLT MHBECTUPA OCHOBHO B LUMPOK Habop OT akuum Ha
KOMMaHuK, KOUTo ca 6asmpaHu Unu pasBuBaT OCHOBHUS ¢y Br3Hec
B AnoHus.

Makap 4Ye MHBECTULIMOHHMST MEHUOXbP Ce CTPEMM Aa UHBECTUpA
B LIEHHM KHWXa c penTuHr 3a ECK, He BcuukM uMHBECTMUMM Ha
cybcoHaa we nmat pentuHr 3a ECK 1 BbB BCceku cnydan Takuea
MHBECTMUMK HAMa da 6baaTt noseve ot 10% oT cybdoHaa.

CybdoHabT Moxe Aa uHBectvpa Ao 10% oT akTueuUTE CU B ApPYIK
MKMALUK n MKA.

BeHumapk

CybdoHOBLT ce ynpaBnsBa akTMBHO Bb3 OCHOBa Ha M uenu ga
HagMuHe (cried npunoxumuTte Takcu) mHaekca Topix Net Total
Return' (,BeHumapka“) 3a npenopbyaHusi Nepuog Ha BrnageeHe Ha
aktmeuTe. CybdoHOBT € C eKcrno3nums OCHOBHO KbM u3gaTtenure
Ha BbeH4mapka, HO ynpaBMeHMeTo My € AMCKPELIMOHHO W TOWN Lie
Moflyyn eKcrnosuums KbM W3[aTenu, KOUTO He Ca BKIOYEHU
B beHumapka. Cy6cdoHabT HabnogaBa ekcno3uumsita Ha puck no
OTHoLLeHVe Ha beHumapka, HO ce o4akBa CTeneHTa Ha OTKMOHEeHWne
oT beHumapka ga 6bae 3HaumTenHa. OcBeH ToBa CyOMOHABLT
e nocouymn beHumapka kato pedepeHTeH beHumapk 3a uenuTte Ha
PermameHTa OTHOCHO  OMOBECTSIBAHETO Ha  MHdOpMaums.
BeHumapkbT e obluMpeH na3apeH WHAEKC, KOWTO He NpaBu OLeHKa
WM He  BKMOYBA  KOMMOHEHTUTE CW B CbOTBETCTBUE
C XapaKTepucTuUkuTe Ha OKonHaTa cpefda W crnedoBaTenHo He
e cbobpaseH  C xapakTepuCTMKUTE  Ha  OKonHata  cpepda,
nonynsipuamMpaHn ot cybgoHga.  WHdopmaums  OTHOCHO
MeTofdonorusita, usnomn3eaHa 3a wusyucnsgBaHe Ha beHumapka,
MoXeTe Aa Hamepute Ha www.amundi.com

OepuBatueu

CybdhoHaBT M3non3ea AepuBaTvBM 3a HamansiBaHe Ha PasnuyHu
puckoBe, 3a eeKTUBHO ynpaBreHne Ha NMopTdonMo 1 KaTo HayvH
3a noflydaBaHe Ha eKCro3vuusi (Abfra UnM Kbca) KbM pasnnyHm
aKkTMBKW, nasapu unuM  [ApYyrM  MHBECTULMOHHM  Bb3MOXHOCTM
(BKn. gepvBaTuBM, KOUTO hoKyCcHpaT BbPXY akuum).

OcHoBHa BanyTa JPY.

1 CuntaHo ot 29 tonmn 2021 r. 1 3aMecTBaLLO NpeaxoaHus berumapk
MSCI Japan Net Total Return Local
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[Mpouec Ha ynpasreHune

Cy6doHABT MHTErpypa gakTopuTe 3a YCTONYMBOCT B MHBECTULIMOHHWS
CM npouec, KakTo e onncaHo no-nogpobHO B pasgen ,YCTOMYMBO
nHBecTupaHe“ Ha lNMpocnekTa. VIHBECTULIMOHHUSIT MEHWUIKBP M3MNon3ea
dyHoaMeHTaneH aHamus, 3a fa u3bepe akuMm Ha  KOMMaHwm
C Han-gobbp cuyeToBOAEH OanaHC, aTpakTMBHa Bb3BPbLLUAEMOCT Ha
WMHBECTUPAHWA  KamuTan M BUCOK  MOTEHUMan 3a  pacTex.
MHBECTULMOHHUSIT MEHUIPKBP CE aHraxvpa C yrnpaBleHneTo Ha Teaun
KOMMaHuM, 3a [Jda nofgobpu  pasnpedeneHWeTo  Ha  KanuTtana
n npaktuknte Ha ECK (ekonormyHo, couvanHo 1 KOpnopaTUBHO
ynpaenenve). OcBeH ToBa CyOGMOHABT Ce CTpeMu Aa MOCTUrHe
pesyntat 3a ECK ot cBoeto noptconuo, no-ronsiM OT TO3M Ha
Benumapka. MNpu onpenensiHe Ha pesyntata 3a ECK Ha cybdonaa
n benumapka, npeactassHeTo Ha ECK ce oueHsiBa 4pes cpaBHsiBaHe
Ha CpefHOTO MpeacTaBsiHe Ha LEHHaTa KHWra cnpsiMo oTpacbiia Ha
m3gartens Ha LEHHU KHWKa MO OTHOLIEHUEe Ha BCEKU OT Tpute
xapaktepuctukm  Ha ECK Ha  ekomormyHoTo,  coumanHoTo
1 KOpMOpaTUBHOTO ynpasrneHue. M36opbT Ha LEHHW KHUxa 4pes
M3ron3eaHeTo Ha Mmetoponormsta Ha Amundi 3a onpepensHe Ha
pentuHr 3a ECK B3ema npegBup OCHOBHUTE  HeGnaronpusiTHU
Bb3OENCTBUS OT WHBECTULWMOHHUTE pELLEHUS BbpXY YCTOMYMBMY
(haKTopu B 3aBUCUMOCT OT ECTECTBOTO Ha cybdoHaa.

Mpu aHanu3 Ha ECK pe3ynTtarta cnpsimo BeHumapka, cybhoHabT ce
cpaBHsiBa ¢ ECK pesyntata ot Hero cnep 20% OT HaW-HUCKUTE
ECK HOMVHanHM UeHHM KHKa ce U3knousat oT beHumapka.

MHBecTULMOHEH MeHnAxBbP Amundi Japan.
TeXHUKN N UHCTPYMEHTHU

Monsi, BwkTe pasgen ,JonmbrHWTENHa WHGOPMaUUS OTHOCHO
JepuBaTvBUTE U TeXHUKUTE® 3a  WHOpMauusi  OTHOCHO
MaKkCUMarnHuUTe W OYaKkBaHUTE TMPOMOPLUUM Ha aKTUBUTE Ha
cybcdoHga, kouto Moxe pJda O6baar o0b6ekT Ha  (puHaHCOBM
TpaHCaKUMK C LLeHHM KHUXa U cyanoBe Ha obLua Bb3BPbLLAaeMOCT

OcHoOBHM puckoBe

Buxme ,OnucaHus Ha puckogeme” 3a nogeye UH¢hopMayusi.
o KoHueHTpauusa o VHBecTuumoHeH oHg

o KoHTpareHT o JlukBNOHOCT

» Banyta » YnpaBneHve

o HeusnbnHeHne o [Masap

o [epuBatusu » OnepaTtuBHu

o Akums o Puck 3a yCTONYMBOTO

o XepxvpaHe MHBECTUpaHe

MeTon 3a ynpaBJfieHue Ha pucka [MoeTn 3agbmxeHus.




I'InaHmpaHe Ha BalwlaTta MHBECTUNLNA

Buxme ,MiHeecmupaHe 8 cybghoHOogeme* 3a nogeye UHhopmayusi.

MpenopbuMTENHO 3a UHBECTUTOPY Ha ApebHO

C 6a30B0 No3HaHVeE 3a UHBECTUPaHe BbB (HOHAOBE U HUKAKbLB
UMM OrpaHuYeH ONWT B UHBECTUpaHeTo B cybdoHaa wnu
noaobHu doHaoBe.

Kouto pasbupaT pucka oT 3aryba Ha yacT unu Ha uenus
WHBECTUPAH Kanurarn.

CTpemsawwyM ce Aa yBenuyaT CTOMHOCTTa Ha UHBECTULMATA CU
3a NPenopbYUTENHUS NEPUOA Ha BiaJeeHe Ha akTUBUTE.

OCHOBHM KnacoBe akLMn 1 Takcu

MpenopbyaH nepuoa Ha BNageeHe Ha akTUBUTE 5 roauHu.

BpeMe 3a ocbliecTBsiBaHe Ha cAenkute 3asiBkM, KOUTO ca
nonyyeHn unpuetn Ao 14:00 uUeHTpanHoeBpoOMnencko Bpeme
B paboTeH fgeH, obukHoBeHO e ObaaTt obpaboteHn c NAV Ha
cnefBawms AeH 3a oueHka (D+1). YpexagaHeTo ce vM3BbpLUBa He
no-kbCHO OT D+4.

TpaHcdep HaBBbTpe/HaBbH PaspelleH (rpyna A).

Tlokymka (Makc.) I
Takca 3a Togumna Taxca 3a Takca 3a IToompurenna Taxca 3a Taxca 3a
3aIMCBaHe TaKca 3a CDSC n3IIM3aHe yIrpaBieHHe TpeMust aJIMUHHUCTPHpPaHE Knac yIpaBJeHHe
Kiac (Maxc.) pasnpenenienne  (Makc.) (Maxc.) (Maxc.) (Maxc.) (Maxc.) AKINH (Makc.)
A 4,50% Hsma Hsima Hsma 1,40% 20,00% 0,20% A2 1,65%
B Hsama 1,00% 4,00%' Hsama 1,65% Hsama 0,20% -
C Hsama 1,00% 1,00%2 Hsama 1,65% Hsama 0,20% -
E 4,00% Hsma Hsma Hsma 1,10% 20,00% 0,20% E2 1,35%
F Hsma Hsma Hsma Hsma 2,20% 20,00% 0,20% F2 2,45%
G 3,00% 0,35% Hsima Hsma 1,10% 20,00% 0,20% G2 1,35%
1 Hsma Hsma Hsma Hsma 0,70% 20,00% 0,10% 12 0,80%
J Hsma Hsma Hsma Hsma 0,70% 20,00% 0,06% J2 0,80%
M Hsma Hsma Hsma Hsma 0,65% 20,00% 0,10% M2 0,70%
P Hsama Hsama Hsama Hsama 0,80% 20,00% 0,20% P2 0,95%
R Hsama Hsama Hsama Hsama 0,70% 20,00% 0,20% R2 0,85%
T Hama 1,00% 2,00%° Hama 1,65% Hsama 0,20%
U Hsama 1,00% 3,00%* Hsama 1,65% Hsama 0,20%

“3a knacosere akuuu A2, E2, F2, G2, 12, 12, M2, P2 u R2 He ce npuiara Takca 3a IOCTUTHATH PE3y/ITATH U BCHUKU TAKCH, PA3IMYHHU OT Ta3M 3a yIpaBJeHHe
U IOCTUTHATHU PE3yITaTH, OCTaBaT TAKUBA, KAKBUTO Ca IIOKa3aHU 3a ChOTBETHUTE Kiacose akuuu A, E, F, G, I, J, M, Pu R.

"HamansBa Bcska TojlMHa, KaTo JOCTUTa HyJ1a 4 TofuHu cie unpectuimsata. “Hyna cnen 1 roguna ot unsectuimsata. *Hamanssa Beska roiMHa, Kato JJOCTUra
HyJna 2 TOAMHY CJIE/l MHBECTHIIMATA.

“HamarisiBa BCsIKa TOIMHA, KATO JIOCTHIa HyJa 3 TOMMHM CIel HHBECTHIUATA. bernuvapk 3a nooumpurenia npevus Uugeke Topix Net Total Return. [lepuon na nsmepsane
Ha TakcaTa 3a IIOCTUIHATH Pe3yNTaTh: 1-roaumeH nepuon ot 1 ¢pespyapu 10 31 sayapu. [IpBUAT nepros1 3a ©3MEpBaHe Ha Pe3yJITaTUTE IIe PUKIIOYN Ha
31 stmyapu 2020 r. 3a bJICH CNUCHK HA HATMYHUTE KJIACOBE aKI[MH HoceTeTe caiita www.amundi.lu/amundi-funds

28 Amundi Funds SICAV



http://www.amundi.lu/amundi-funds.
http://www.amundi.lu/amundi-funds.

Japan Equity Value

Ll,en N NHBECTULIMOHHA NOJIUTUKA

Uen
MocTuraHe Ha ABbNTOCPOYEH KanuTanoB pacTex.

WUHBecTULMMN

Cy6hoHABT MHBECTMPA OCHOBHO B SINMOHCKU aKLuK.

Mo-koHKpeTHO cybhoHABT MHBECTUPA Haii-Manko 67% oT akTuBuUTe
CW B aKUMM Ha KOMMaHWK1, YNEeTO cearnuile unm ocHoBeH busHec ce
Hamupat B AnoHus.

CnasBaiiku ropHuUTe MNOMUTUKKM, CyOMOHABLT MOXe Cbluo Aa
MHBECTMpPA B APYrM akuuu, CBBP3aHU C akuMM WHCTPYMEHTH,
KOHBEpPTMPYEeMM obnuraumu, obnurauum, UHCTPYMEHTU Ha
napuvyHus nasap v AenosvTu, u Moxe da uHeectnpa go 10% ot
HeTHuTe aktneu B MKUMLK/MKW.

BeHumapk

CybdoHOBbT ce ynmpaBnsBa akTMBHO Bb3 OCHOBa Ha M uenu ga
HagMuHe (cnep nNpwunoXxumute Takcu) mHaekca Topix Tokyo SE
(,BbeHumapka“) 3a npenopbYaHus nepuon Ha BrnageeHe Ha
aktmeuTe. CybdoHOBT € C eKcrno3nums OCHOBHO KbM u3gaTtenvre
Ha BeH4mapka, HO ynpaBMeHMeTO My € AMCKPELIMOHHO W TON Lie
Moflyyn eKcrnosuums KbM W3[AaTenu, KOUTO He Ca BKIOYEHU
B beHumapka. CybgoHabT HabnoaaBa ekcrnosuumsita Ha puck no
OTHOLWeHne Ha beHumapka, HO ce o4akBa CTeneHTa Ha OTKIIOHEHNe
oT beHumapka ga 6bae 3HaumTenHa.

OepuBatueu

CybdoHabT MOXe fa M3non3Ba AepuBaTWBM 3a HamansiBaHe Ha
pas3nuyHUTE PUCKOBE U 3a epeKTMBHO ynpaBneHue Ha nopTdonuo.

OcHoBHa BanyTta JPY.

[Mpouec Ha ynpasreHune

Cy6doHABT MHTErpypa gakTopuTe 3a YCTONYMBOCT B MHBECTULIMOHHWS
CM npouec MB3eMa NpeaBug — OCHOBHUTE  HeGnaronpusitHu
Bb3OENCTBUS OT WHBECTULMOHHUTE pELUEHUSt MO OTHOLUEHVE Ha
hakTopuTe 3a YCTOMYMBOCT, KaKTO € NMOCOYeHO Mo-noapobHo B pasagen
,YCTOMYMBa WHBECTMUMS® Ha npocnekta. WHBECTULMOHHMAT ekun
aKTMBHO YrpaBnsiBa nopT¢onuoTo Ha cybdoHaa, kaTto K3nonsea
mogen Ha noabop Ha akuumn (OTAOoMY Harope), YisATo Len e aa usbepe
aKuyK, KOUTO U3rnexaaT noALUeHeHN.

MHBecTUUMOHEH MeHUaxXbp Resona Asset Management Co. Ltd.
TexXHUKN U UHCTPYMEHTHU

Monsa, BwxTe pasgen JonbnHuTenHa wHGOPMaUUsi OTHOCHO
nepuBaTtusuTe M TEXHUKNTE" 3a MHdopMauusi OTHOCHO
MaKCMManHWTe W O4YakBaHWTE MPOMOPUMM HA aKTUBUTE Ha
cybdoHga, kouto Moxe pJda Obgar o0bekT Ha  (buHaHCoBM
TpaHCaKLUMM C LEHHW KHKA 1 cyanoBe Ha obLia Bb3BpbLLAEMOCT.

OcHoBHM puckoBe

Buxme ,OnucaHusi Ha puckogeme” 3a rnogeye UHgopmayusi.
o KoHueHTpauus o NHBecTuUMoHeH doHA

o KoHTpareHT o JlukBngHocT

« Banyta * YnpasneHve

» HeunsnbnHenne » MNaszap

o [lepuBatuemn o OnepaTvBHY

o Akums e Puck 3a yCTOWYMBOTO

o XemxupaHe nHBECTMpaHe

MeTop 3a ynpaBneHue Ha puUckKa MoeTn 3agbrmKeHus.

ﬂnaHMpaHe Ha BallaTa MHBeCTULUUNA

Buxme ,UHeecmupate 8 cybghoHOoseme* 3a nogeyve UHGopMayus.

MpenopbyYMTenHO 3a UHBECTUTOPY Ha ApebHO

. C 6a30B0O No3HaHWe 3a MHBECTUpaHe BbB POHO0BE U HUKaKbB
WM OrpaHWYeH OMUT B MHBECTMpPaHeTo B cybdoHga wnn
noao6Hu hoHpoBe.

. Kouto pasbupat pucka oT 3aryba Ha 4acT unm Ha uenus
MHBECTWpaH KanuTan.

. CTpemslwm ce Aa yBenuyaT CTOMHOCTTa Ha WHBECTULMATa CK
3a NpenopbYMTENHNSA NEePUOA Ha BrajeeHe Ha akTUBUTE.

. Cy6doHa, KOMTO OTroBaps Ha ycrnosusita 3a cydbdoHa 3a
[OSINOBO yyacTve 3a repMaHCKu AaHbYHU Lenu.
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Mpenopb4yaH nepuoa Ha BNageeHe Ha aKTUBUTE 5 roAnHN.

Bpeme 3a ocbllecTBsiBaHe Ha cpenkute 3asBku, KOUTO ca
nonydyeHn wunpuvetn fo 14:00 uUeHTpanHOEBPOMENCKO Bpeme
B paboTeH [AeH, o6ukHOBeHO LWe G6baat obpaboteHn c NAV Ha
cnefBawms AeH 3a oueHka (D+1). YpexagaHeTo ce M3BbpLUBa He
no-kbCHO oT D+4.

TpaHcdep HaBBbTpe/HaBbH PaspelleH (rpyna A).




OcCHOBHM KnacoBe akuum 1 Takcu

TTokymka (Makc.)

Takca 3a Tomumaa Takca 3a Takca 3a INoompurenna Takca 3a Takca 3a
3aliCBaHe TaKca 3a CDSC  wu3nu3aHe  ymlpaBlcHHE TpeMust aIMUHHCTPHpAHE Kiac yIpaBiicHHE
Kiac (Maxc.) pasnpejenenne  (Makc.) (Maxc.) (Makc.) (Maxc.) (Maxkc.) AKIUN (Maxkc.)
A 4,50% Hsma Hsma Hsma Hsma Hsma 0,20% A2 1,50%
B Hsma 1,00% 4,00%' Hsma 1,50% Hsma 0,20%
C Hsma 1,00% 1,00%? Hsma 1,50% Hsma 0,20%
E 4,00% Hsama Hsma Hsama Hsama Hsama 0,20% E2 1,50%
F Hsama Hsama Hsma Hsama Hsama Hsama 0,20% F2 2,40%
G 3,00% 0,40% Hsma Hsma Hsma Hsma 0,20% G2 1,35%
1 Hsama Hsama Hsma Hsama Hsawma Hsawma 0,10% 12 0,80%
J Hsama Hsama Hsma Hsama Hsawma Hsawma 0,06% J2 0,80%
M Hsama Hsama Hsma Hsama Hsama Hsama 0,10% M2 0,70%
P Hama Hama Hsma Hsama Hawma Hawma 0,20% P2 1,00%
R Hama Hama Hsma Hsama Hawma Hawma 0,20% R2 0,90%
T Hsma 1,00% 2,00%? Hsima 1,50% Hsma 0,20%
U Hsima 1,00% 3,00%* Hsama 1,50% Hsma 0,20%

“3a knacose akiuu A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiara Takca 3a MojiyueHu Pe3yJITaTi U BCMUYKH TAKCH, PA3JMYHY OT TE3U 32 YIPABIEHUE U MOTYYEHU
pe3yJTaTH OCTaBaT TaKMBa, KAKBUTO ca MOKa3aHH 3a choTBeTHMs Kinac akimu A, E, F, G, I, J, M, P u R (kouTo He ca HalNUYHU U TO3H CyOdoH).

"HawmassiBa Besika rojiuHa, KaTo JA0CTUra Hyina 4 ronuuu cien unsectuimsta. “Hyoa crien 1 ronuua ot uuBecTuimsTa. *Hamanssa Beska ronHa, KaTo JOCTUTa HyJ1a 2 TOMUHI
CJie]T MIHBECTHUIIHATA.
“HamarnsBa Besika roJIMHa, KaTo JIOCTUra HyJ1a 3 TOIMHU Clle/l MHBECTUIMATA. 32 ITbJIEH CIIUCHK HA HAMYHKMTE KIIACOBE aKIlUM MOCETETe caiita www.amundi.lu/amundi-funds
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Montpensier Great European Models SRI

Ll,en N NHBECTULIMOHHA NOJIUTUKA

Len

MocTuraHe Ha KanuTanoB pacTex npes3 NpernopbyYaHns Nepuof Ha
BMajeeHe Ha aKTMBWTe 4Ype3 WHBECTUpaHe B YCTOWYMBU
MHBECTULMN B CbOTBETCTBME CuneH 9 oT PernmameHTa OTHOCHO
OMOBECTABaAHETO Ha uHdopmauns. [1o-KOHKPeTHO CyOdoHABLT
MHBECTMpa KaTo ¢oHA-AoHOp BbB doHa Montpensier GREAT
EUROPEAN MODELS SRI (rmaseH doHa), konTo uUenu ga
HagMuHe cBosi beHumapk Stoxx Europe 600 (SXXR).

MHBecTMUUN

[MaBHMAT dOHO WMHBECTUMPa OCHOBHO B €BPOMENCKM  akuuu
1 CBBbP3aHWN C aKUUn UHCTPYMEHTH.

Mo-koHKpeTHO cy6poHABT MHBECTMPa Hai-manko 85% OT HeTHWUTe
CV aKTVBM B AANOBe Ha rmasBHus doHa (knac Y). CybdoHaAbT Moxe
na wvHeBectpa Ao 15% B Oenos3vT W AepuBaTvBU, KOUTO ce
M3Mnon3BaTt camo 3a XeKupaHe.

naBeH doHA

naBHuaT doHa e SICAV, yypeneH no (PpEeHCKOTO

3aKoHOAATENCTBO, KOMTO OTroBaps Ha yCroBuUsiTa 3a rnaBeH poHA

cbrnacHo Oupektua 2009/65/E0.

maBHMAT  doHA  uHTerpupa  dakTopuTe 3a  YCTOMYMBOCT

B MHBECTULIMOHHUS CU MpOLIEC, KaKTO € OonMcaHo no-nogpobHo

B Kogekca 3a npo3payHOCT, KOWTO € Ha pasnosiokeHne Ha

cneunanusmpaHata 3a d¢oHga cTpaHuua Ha yebcanTa  Ha

KOMMaHusiTa 3a ynpaBrneHne www.montpensier.com.

MopTconmoTo Ha rnaBHUS POHA € C eKCNo3ULUUs KbM MUHUMYM

60% B akuumn oT AbpxaBuTe oT EBponenckusa cbio3. MiHBecTuunmTte

B LIEHHM KHWXa, JONyCTMMU cbrnacHo dpeHckus ,Plan d’Epargne

Action®, Wwe npeactaBnaBaT MUHUMYM 75% OT akTUBUTE.

Mpy cnasBaHe Ha ropernocoYeHUTE MOMUTMKM CyOBOHABT MOXe

CblLO Aa MMa ekcno3nunsi

- 00 30% OT aKTuBUTE CM B aKLMM Ha €BPOMENCKN AbpXaBH,
KOWTO He ca YfeHkn Ha EBponenckaTa MKOHOMMUYECKA 30Ha;

- 0o 10% oT akTMBUTE CU B aKLUM OT HOBOBB3HMKBALLM Na3apu,
KakTo e AednHUPaHo OT rmaBHUsA OOHA;

- 0o 10% ot akTmBUTE CU B akLuum OT Nasapwu, u3BbH EBpona;

- KbM nuxsBeH puck Ao 40% OT HETHUTE aKTUBM C MaKCUMyM
20% ot akTnBuTe B obnuraumnm n 10% B MHCTPYMEHTH 3a
napuyeH nasap;

- 00 10% OT HETHWTE aKTMBW B AENO3UTH;

- 0o 10% ot HeTHuTe aktnem B MKUMLK/MNKA.

MHBecTUUMMTE B aKuMmM C Marnka na3apHa Kkanutanusauus Lie
6baat orpaHudenn o 20% OT akTuBuTE.

Hama orpaHuyeHnsi o OTHOLUEHME Ha CEeKTop Wnu reorpadcko
MecTonosnoxeHne B EBpona, OTHOCHO BamnyTa WU PEWTUHIN Ha
TE31 MHBECTULIMM.

maBHMAT hoHA MOXe Aa BKIHOYBA PUCK, CBbP3aH C KypcoBeTe Ha
BanyteH obmeH, orpaHnyeH Ao 30% OT HEeTHWTE aKTUBM,
C U3KMIOYeHne Ha eBpo uapyrn BanyTm Ha EBponenickarta
MKOHOMUYECKa 30Ha.

maBHWAT cdoHO MOXe Aa u3nonssa AepuBaTvBM 3a HamansBaHe
Ha pasnnyHU PUCKOBE U 3a MonyyYaBaHe Ha eKkcno3uuus (abmra unu
KbCa) KbM pasfNUYHM akTUBW, Masapu unuv Opyru MHBECTULIMOHHU
Bb3MOXHOCTU (BKM. AepUBATUBU, KOUTO (HOKYCMPAT BBPXY aKkLum).

BeHumapk

NHpoekcbT Stoxx Europe 600 (SXXR) cnyxu Bnocneactsme karto
MHOMKaTOp 3a OLleHKa Ha pe3ynTaTHOCTTa Ha cybdonaa.

MaBHKAT poHA ce ynmpaBnsiBa akTMBHO W HSIM@ OrpaHWyeHus,
cBbp3aHu c mHAekca Stoxx Europe 600 (SXXR), orpaHuyaBalum
CTPyKTypaTa Ha nopTgonmoTo.

OcHoBHa BanyTa (rnaBeH doHA u doHa-aoHop) EUR.
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[Mpouec Ha ynpasreHune

Crpaterusita Ha WHBECTULMOHHMA MEHUIKbP Ha rnaBHUS oHA
e OT fony Harope, 6naronpusTCTBankn BbTPELUEH U36op Ha LEeHHW
KHWXa, T.e. MO cCblecTBO nogbop Ha akumm. ToBa He
€ KOMWUYeCTBEH TUM yrpaBreHuve.

Llenta Ha B3emaHeTo nop BHWMaHue Ha kputepunTe 3a ECK BbB
doHaa e ga ce KOMOMHMpAT DMHAHCOBW pe3ynTaTu CKenaHWeTo
3a MOMOXWTENHO BNWSHWE BbPXy M3OaTenuTe Mo OTHOLUEeHWE Ha
pesyntatute 3a ECK, 4ype3 HacbpuaBaHe Ha KoMmmaHuuTe pAa
HanpedBaT C MHTerpupaHeTo Ha kpuTepunte 3a ECK B TexHute
OEeNHOCTW, KaTo MO TO3W HayMH ce nonynsapuavpar Han-pobpute
npaktukv. [punaraHusat HeduHaAHCOB MNOAXOA € MpeAcTaBeH
B Kogekc 3a npo3payHocT Ha SICAV, koWTo e Ha pa3nosioxeHve Ha
yebcaliTa Ha MHBECTULIMOHHNA MEHUOXbP Ha rmaBHWA doHA. Tow
ce 6asnpa Ha UHTerpMpaHeTo Ha HedMHAHCOBW KpUTEpUM BegHara
cneq gedwuHupaHe Ha cdepaTta Ha WMHBECTUpaHe nocpeacTBOM
npouec Ha W3KMYBaHe, 3a fda ce pegyuupa cdepata Ha
nHBectmpaHe c noHe 20% B cpaBHeHME C MbpBOHaYanHaTta cgepa
B CboTBETCTBUE C ppeHckaTa SRI embnema. OcBeH ToBa BCUYKU
akuum B MopTdonMoTo ce aHanuaupaTt B CbOTBETCTBME C AyarneH
nogxon — Ha ECK wu dyHOoameHTaneH nogxon, W3WUCKBaAH KaTo
MuHumym ot SRl embrnemata, koeto npeacTtaensBa 90% oT
akuuvTe, aHanusupaHu cbrnacHo nogxopa Ha ECK. lMpunaranuar
HedpMHaHCOB NOAXO[ € B CbOTBETCTBYME C LieNTa 3a HamansBaHe Ha
pucka No OTHOLLEHWE Ha yCTOWYMBOCTTA.

MoaxoAbT Ha WMHBECTULMOHHUA MEHWIKbP Ha [MaBHMS (OOHO ce
6a3unpa Ha naeHTUMLMpaHe Ha 30HUTE Ha UHBECTUPaHE (T.e. CeKTopy
WNW NOACEKTOPU Ha AEMHOCT, NPOAYKTOBU NIMHUM WM YCNYTU U T.H.),
KOMTO TOW cuuTa 3a obelaBaly B KPaTKOCPOYEH, CPeaHOCPOYEH U
ObIArOCpoYeH NnaH. VIHBECTULMOHHUAT MEHUIKBP Ha rMaBHUA hoHA,
pasunTa Ha u3crnenBaHe M aHanu3 Ha TeMU UNu TEHAEHUMM, KOUTO ce
cynTaT 3a NpeanoYMTaHn OT CTPYKTYpHA WM MKOHOMMYEcKa rregHa
TOYKa 3a pPasBUTMETO Ha KOMMNaHUW. VIHBECTULIMOHHUSIT MEHUIKbP Ha
rmaBHMA OOHO aHanuaupa CblO M cTpaTerMyeckarta no3uuMst Ha
KOMMaHUsATa B HelMHaTa KOHKYpeHTHa cpega. KoMmnaHuuTe ce oueHsisaTt
Ha 6asa Ha TeXHWUTE XapaKTepUCTUKW 1 MoraT Aa GbaaT HAKOMKO Tvna:
Hanpvmep Taka HapeyeHuTe ,pacTalm” KOMNaHUU, KOMTO ca pesynTaT
OT HambfHO CbrMacyBaH MoAxod, KoMmnaHuu B Mpexod’, KoUTo ca
pesynTaT OT MO-HeopAWHapeH MOAXOA4 W KOMMaHuM B nepuog ot
(bMHAHCOBO O3ApaBsiBaHe”, KOUTO ca MO-PUCKOBM, HO KOUTO MoraTt
CbLLO Aa Npeanoxar no-BMCoK NoTeHLyan 3a npeoLieHka.

MHBECTULIMOHHUAT MEHWMKXbP Ha rMaBHUA OHA aHanuaupa
C KayeCTBEHW  rMokasaTenu cTpaTerMyeckata no3vuMsa  Ha
KOMMaHusATa B HeWHaTa KOHKypeHTHa cpepa, Oapuepu, KouTo
TpabBa f[a ce npemuHaT, cTpaTervyecko MNO3ULMOHMpaHe Ha
KOMNaHWsTa, KavyeCcTBOTO Ha MEHWMKMBHTA, Bb3MOXHOCTTa 3a
nporHo3npaHe Ha nevanébure.

KonnuyectBeHo  u3cnegBaHe Ha 6asata Ha  dMHAHCOBU
koedMUMEHTN onpefens 3a BCsSKa LeHHa KHUra NpuHagnexHocTTa
M KbM Knac Ha MOAEN Ha pa3BMTUE: LEHHU KHWXa BbB (pasa Ha
pacTex, BMpexod, BbB Bb3CTAHOBSIBAHE (KOMMaHWUW, KOWUTO
NpexuBsBaT Nepuos Ha crnag, rfaBHO MO UKOHOMUYECKU MPUYMHM,
HO YMMTO OCHOBW HE Ca anpuopu Nnoa BbMPOC).

MaBHMAT POHA € M3NOXKEH Ha pycka OT Bb3MOXHO Bb3HUKBAHE Ha
cbbutMe wunu cutyaumss B obnactta Ha OKonmHata cpeaa,
coumanHata cdepa unM ynpaBfieHWETO, KOUTO MOXe Aa umar
3HAUUTENHO OTpuuaTenHo Bb3geicTBue, LOEeNCTBUTENHO Wnu
noTeHUManHo, BbpXy CTOMHOCTTA Ha  LEHHUTE  KHWXa
B NopTdonunoTo. PuckbT 3a yCcTOWYMBOCTTa Ce NPOMEHs, Bapupa
B 3aBMCUMMOCT OT [EeWHOCTUTE Ha KoMnaHuute B NopTdonunoTo,
MOXe [a Bapvpa B 3aBWCMMOCT OT CEKTOpWUTe U reorpadckute
obnactu, 4opy B ObpXKaBUTE, B KOUTO KOMMAHMATa € peructpypaHa
unu onepuvpa. Mopagn MHOXeCTBOTO PUCKOBE 3a YCTOWYMBOCTTA
u3naraHeTo Ha Te3n puckoBe He Moxe pfa bObae wusberHaTo
M Bb3HUKBAHETO Ha €dVH WM NoBeYe PUCKOBE 3a YCTOWYMBOCTTA
MOXe Aa Mma oTpuuaTerniHo Bb3[eCcTBME BbpXY pesyntatute Ha
rnaBHua ¢oHa. MNopagn ToBa CTOMHOCTTA Ha HETHWTE akTMBW Ha
rnaBHMA OHA MOXe Aa cnafHe He3aBUCUMO OT nasapuTe.

C uen orpaHu4aBaHe pucka 3a YCTOMYMBOCTTA, MpunaraHarta
nonuTMka 3a W3KMYBaHe LUenu fa uaeHtuduumpa KoMnaHuu,
YMMTO NPaKTMKM Ce cyMTaT 3a NPOTUBOPEYMBM OT rnedHa Todka Ha
oKonHata cpefa, couuanHata cdepa Wunu  ynpasneHUeTo.




AHanusbT Ha ECK, n3BbplUeH OT KOMMNaHWsTa 3a ynpaeneHue Ha
rmaBHMs OOHA, 3aBbpLlUBa TO3M Mpouec W umMa 3a uen fga
naeHTUULMpa KOMNaHUK, KOUTO He Ca B CbOTBETCTBUE C HEroBuUTE
OYaKBaHWS MO OTHOLUEHWE Ha KOPMOPaTUBHOTO YMpaBneHWe WIu
Bb3AEUCTBMETO Ha KOMMaHWWTE BbPXy OKOMHaTa cpeda
1 06LLecTBOTO, C Len 3aabpxaHe B NOPTGONMOTO CaMo Ha akumu
¢ 806pU NPaKTVUKN UMK NOMOXMUTENHO MU HeYTParnHo Bb3fenCTBHe.

WHBecTMUuMOHEeH MeHuaxbp Amundi Asset Management
(doHa-pgoHop); Montpensier Finance (rnaeeH cdoHA)

TexXHUKM U UHCTPYMEHTHU

MaBHMAT OHO HSAMa Aa M3Non3Ba TEeXHUKW N UHCTPYMEHTU 3a
COenku 3a ctlechmpaHe Ha UEeHHU KHMXa.

OcHOBHM puckoBe

BwxTe ,Onncanus Ha puckoBeTe” 3a noBeye uHdopmaums. JorHussm
CMUCBLK ce OmHacsi 3a enasHusi GhoHO U 3a 3axpaHeauiusi hoHO.

o VlHBeCcTMUMOHEH hoHA o XepxupaHe

o KoHueHTpauusa « Pasmep Ha cTaBka

o Kpeaunt o lHBECTMUMOHEH (hoHa
o KoHTpareHT o INlukBngHocT

« Banyta « YnpasneHue

o HeunsnwbnHeHune » [azap

« [lepvBatumsu « OnepaTuBHU

o AKkums o AKUMM C Manka u cpegHa

« PycK 3a yCTOMUMBOTO nasapHa kanuranusaumsi
MHBECTMpPaHe » HoBOBB3HUKBALLM Nasapwu

» Bucoka goxoaHocT
o BonatunHoct

MeTop 3a ynpaBneHue Ha pUCKa — MoeTn 3agbnxeHns

He ce ovakBa oHABT-OOHOP [da YyBenuyM eKcnosvuusiTa,
nocTurHaTa ot rmaBHUsi oHA,.

Mpenopb4yaH nepuoa Ha BNageeHe Ha akTMBUTE 5 ronHN.

I'InaHMpaHe Ha BaLlaTa MHBeCTUUnA
Buxme ,MiHeecmupaHe & cybghoHOoseme" 3a noseye uHhopmayusi.

MpenopbuYMTENHO 3a MHBECTUTOPY Ha ApebHO

. C 6a30B0 No3HaHWe 3a UHBECTUPaHe BbB (DOHAOBE U HUKaKbB
UMM OrpaHuYeH ONWT B UHBECTUpaHeTo B cybdoHaa wnu
nopobHu doHpoBe.

. Konto pasbupa pucka oT 3aryba Ha 4YacT wnu uenus
WHBECTUPaH Kanurarn.

. Llensawy pa yBenuuaT CTOMHOCTT@ Ha CBOSATA WMHBECTULMS
Maa cu OCUrypaT [OXOA4 Npes MpenopbyYaHna nepuop Ha
BrafieeHe Ha akTuBuTe.

. CybdoHa B cbvoTtBetcTBMe c French Plan d’Epargne en
Actions (PEA).
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Bpeme 3a ocbliecTBsiBaHe Ha cpenkute 3asBKM, KOUTO ca
nonyyeHn wnpuetm go 14:00 ueHTpanHOEeBPOMENCKO Bpeme
B paboTeH aeH, 0brkHoBEHO We 6baaT obpaboteHn c NAV 3a To3m
AeH 3a oueHka (D). YpexpgaHeTo ce uv3BbplBa He MO-KbCHO
ot D+3.

TpaHcdep HaBBbTpe/HaBBH PaspelleH (rpyna B).




OcHOBHM KnacoBe aKunnm " Takcu

Mokynka (makc.)

MocTosAHHM
TaKkcu Ha
Takca 3a MoguvwHa Takca 3a Takca 3a rnasHUs MoowputenHa Takca 3a
3anucBaHe Takca 3a CDSC na3nusaxe ynpasneHue doHA npemusi afMUHUCTPUpaHe
Knac (makc.) pasnpegeneHve (makc.) (Makc.) (Makc.) (makc.)* (makc.) (makc.)
A2 4,50% Hama Hama Hama 1,40% 0,60% Hama 0,10%
B Hsama 1,00% 4,00%2 Hsama 1,25% 0,60% Hsama 0,10%
C Hsama 1,00% 1,00%° Hsama 1,25% 0,60% Hsama 0,10%
E2 4,00% Hsama Hsama Hsama 1,20% 0,60% Hama 0,10%
F2 Hsma Hsama Hsama Hsama 2,20% 0,60% Hsama 0,10%
G2 3,00% 0,35% Hama Hama 1,20% 0,60% Hama 0,10%
12 Hsima Hama Hama Hama 0,50% 0,60% Hama 0,10%
J2 Hsima Hama Hama Hama 0,50% 0,60% Hama 0,10%
M2 Hsima Hama Hama Hama 0,50% 0,60% Hama 0,10%
P2 Hama Hama Hama Hama 0,60% 0,60% Hama 0,10%
R2 Hsima Hama Hama Hama 0,50% 0,60% Hama 0,10%
T Hsima 1,00% 2,00%° Hsma 1,40% 0,60% Hsma 0,10%
u Hsima 1,00% 3,00%* Hsima 1,40% 0,60% Hsima 0,10%

"Hamanssa Beska ToIMHa, KaTo JOCTUTA HyJIa 4 TonuHu ciel unpectuimsata. “Hyna cien 1 roguna ot unpectuimsata. *Hamanssa Beska roiMHa, Kato JJOCTUTa HyJ1a
2 rojiunu criest uuBecTHusTa. *Hamanssa Besika roiHa, KaTo 10CTUra HyJla 3 TOIMHU e/l MHBECTHIIMATA. 3a ITbJIEH CIIUCHK HA HAIMYHUTE KIACOBE AKIIMU TIOCETETE
caiita www.amundi.lu/amundi-funds

* CtoiHocTuTe ca kbM toHM 2021 1. Mons, BuxTe KntovoBmns MIHBECTUTOPCKU MHOPMAaLMOHEH AOKYMEHT Ha rnaBHUsi poHA 3a akumm ot knac 'Y
3a aKTyanHUTe CTOMHOCTY Ha NOCTOSIHHWUTE Takcu
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Montpensier M Climate Solutions

Ll,en N MUHBECTULMOHHA NONMUTUKA
Uen

MocTuraHe Ha KanuTanoB pacTex Npes NpernopbyaHusi nepuos Ha
BrafjleeHe Ha aKTMBUTE 4Ype3 WHBECTUpaHe B YCTOWYMBU
WHBECTULMN B CbOTBETCTBME CuyrieH 9 OoT PermameHTa OTHOCHO
OMOBECTABAHETO Ha UH(OPMaLMSI.

Mo-koHKpeTHO CcybdoHABLT WHBECTMpPa KaTo (POHA-AOHOP BbB
¢doHga Montpensier M Climate Solutions, konto ce ctpemu ga
yyacTBa B pa3BuWTMETO Ha rnobanHuTe nasapyu Ha akuuu, KaTto
MHBECTVpa MPEAUMHO B aKUMW Ha KOMMaHUW, YMUTO WHULMATUBK
UNW peLLeHust JONPUHAcHAT MPSIKO UM KOCBEHO 3a HamansiBaHe Ha
edekTa OT KNMMMAaTUYHUTE MPOMEHW UMW B AAMOBE Ha KOMMaHWUM,
4YacT OT YMATO AEVHOCT Ce OTHAcs A0 TeHAeHUMWM W pas3paboTkw,
CBBbP3aHW C TemaTa 3a eHEepPruiHNA N KNMMaTUYHUS MPEXOA,.

UHBecTMUMN
"MaBHWAT OHA MHBECTUPA OCHOBHO B aKLMU U3 LENns CBAT.

Mo-koHKpeTHO cy6oHABT MHBECTMPa Hai-manko 85% oT HeTHuTe
CW aKTVMBM B AsinoBe Ha rmasHust doHA (knac Y). CybdoHabT Moxe
Aa wHeBectupa Ao 15% B geno3vT W gepuBaTMBU, KOUTO Cce
M3Mnona3eaTt camo 3a Xe[KunpaHe.

naBeH doHa

maBHMAT poHA e B3anmeH nHeectTuumoHeH cdona (FCP), yupeneH
no hpeHCKOTO 3aKOHOAATENCTBO, KOMTO OTroBaps Ha ycrioBusaTa 3a
rnaBeH oHA cbrnacHo Aupektnea 2009/65/E0.

maBHWAT poHA wHBecTMpa Han-manko 75% OT CBOWUTE HETHM
aKTMBM B akuMM W NOJOOHW MHCTPYMEHTU (kaTo cepTudumkatn 3a
MHBECTULMSI 1 KOHBEPTMPYEMU 0BNMraumm) Ha KoMnaHuM u3 Lenus
CBAT, BbB BCWYKM MKOHOMMYECKM CEKTOPM M BCUYKU reorpadckm
pervoxu, BknoumMTenHo o 40% OT akTMBWTE B HOBOBBH3HMKBALLM
nasapu.

MHCTpYMEHTN, KOMTO Ca EeKBMBANEHTHM Ha akuumu, Moxe Ja
npenctaenaBat 4o 25% OT HeTHWTe akTuBWU. HsiMa orpaHuyeHus
BbpXY Na3apHaTa kanutanusauusi 3a Teav UHBECTULUK.

Mpy cnassaHe Ha ropenocoyYeHnTe MOMUTMKM CyOMOHABT MOXe
CblUO:
- [a e n3noxeH Ha nuxeeH puck 8o 40% OT HETHWUTE aKTUBM
¢ Makcumym 25% ot aktuBuTe B obnuraummn n 10%
B MHCTPYMEHTU 3a NapuyeH nasap;
- na vHeecTtupa Ao 10% ot HeTHuTe cu aktuem B NMKUTMLUK/MKK;
"
- na 3agbpxa geno3untn 4o 10% oT HETHUTE CU aKTUBM.

Hsama perTuHroBM unM BanyTHU OrPaHWYEHUS BbPXY TE3n
VHBECTULNN.

MMmaBHUAT poHA M3Mon3Ba [AepuBaTMBM 3@ HamansiBaHe Ha
pasnVMYHU pUCKOBE 3a MoflyyaBaHe Ha eKkCrno3uuusi (abnira unm
KbCa) KbM Pas3nUyHX akTWBM, Nas3apu Wnu ApYru WHBECTULIMOHHU
BB3MOXHOCTM (BKI1. AEepUBATUBU, KOUTO hOKyCHpaT BbPXY akumm).

BeHumapk

MaBHMAT oHA ce ynpaBnsaBaT akTMBHO. PedepeHuuaTa kbm
MHOEKC e €JMHCTBEHO 3a LiennTe Ha nocrnensallo cpaBHsBaHe.
Stoxx Global 1800 (SXW1R) cnyxu BnocneacTeve kaTto MHaMKaTop
3a OLieHKa Ha pesynTaTHOCTTa Ha cybdoHaa.

OcHoBHa BanyTa (rnaBeH doHA 1 cdoHa-AoHop) EUR.
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[Mpouec Ha ynpasreHune

YnpaBneHckata cTpaTerusi Ha rnaBHUs (QOHI M3nonssa AyarneH
NoAXoA 3a UAeHTMdULMPaHe Ha akLmn

- nogbop Ha akumm Ha 6as3ata Ha HeUHAHCOBM KpUTepun C Len
naeHTUdNLMpaHe Ha y4yacTe Ha KOMMaHWM B EHepruniHuA
W eKONMOrMYHWA  npexod, CBbp3aHn c knumata. Onpepenexu
[AeVHOCTW, Hanpumep siApeHa eHeprusi 1 eHeprusi oT uskonaemu
ropuBa, wWwe 6baaT UsKNYeHu;

-fonbnBaH OT yHOamMeHTaneH adanua, TMOAKpensH oT
u3crieiBaHe  C KONMUYeCcTBEHM  nokasaTenu, 6asupaHo Ha
(PUHAHCOBMN KOEULNEHTH.

CdbepaTta Ha MHBECTUpPAHE CE CbCTOM OT KOMMaHUW, YMUTO akuum
ce TbpryBaT Ha bopcarta, nogbpaHu Ha 6a3aTa Ha kpuTepuuTe Ha
ECI (okonHa cpepa, coumanHa nonvTuka v ynpaerieHue) c orneg
uwaeHTUdULMpaHe Ha KOMMaHWM, y4yacTBaly B eHepruiHus
M eKOMNOMMYHUS Mpexofd, CBbp3aH C knuMata. 3a Bcsika NUHUS,
oTroBapsilla Ha ycrnoBusTa 3a BKMOYBaHe B MOpPTONMOTO, Lue
6bae HanpaBeHa MpOrHo3Ha oueHka Ha Asna oT obwwmsa obopor,
JorpuHacsil, [OMPEKTHO UMW WHAOMPEKTHO 33  eHeprumHust
M eKOoNormyHuss  npexop. MsnonssaHute [aHHW [MaBHO  ce
npegoctaBat ot MSCI ECK Research nmoxe pa 6baar
AOMbIIBAHN UMW aKTyanuavMpaHu OT KOMMaHusaTa 3a yrnpasrieHve oT
Apyrv un3touHuMun. To3n nokasaten we 6Obae onpedensH oT
nporHo3HaTa oOLeHka Ha obopoTa Ha BCsika KOMMaHWUS B OCEM
KaTeropuv Ha [EenHOCT, CbCTaBnsaBalUX ,eKONOrMYHU-genHoCcTn",
yyacTBaly B €HEPrMiHUS 1 eKOoNornyHust npexop v bopbata
C U3MEHEHMETO Ha knumara:

- eHepreTuka;
- CTPOUTESICTBO:

- KpbroBa MKOHOMWKa;

- NMpPOV3BOACTBO;

- cobCTBEH TpaHCnopT;

- WH(OPMAaLMOHHN U KOMYHUKALMOHHM TEXHOIOMUY;
- CENCKO M FOPCKO CTOMaHCTBO;

- afjanTaunsi KbM KNUMaTUYHUTE NPOMEHMN.

O6xBaTbT Ha EHepryuiHUS 1 eKonorMyeH mnpexosd obxealua
OEVHOCTW, KOUTO OOMPUMHACAT MPSIKO UM KOCBEHO 3a Pa3BUTMETO
Ha nonyyaBaHe Ha eHeprusi oT Bb30OHOBSEMY U3TOYHULM (BATbPHA
eHeprus, CcnbHYeBa eHeprus, reotepmarnHa eHeprus,
XUOPOEHEPIusl, eHeprus OT MOpPETO, eHeprust oT Guomaca w ap.),
eHepruiHa edeKTMBHOCT W HamarleH BbINepodeH oTneyaTbk Ha
crpagute U1 NPOU3BOACTBEHUTE MNPOLIECU, KpbroBaTa WKOHOMMKA,
cobecTBeH TpaHCcnopT, cencko 1 FOpPCKO CTOMaHCTBO,
MHMpacTpyKTypa 3a afjantupaHe KbM KIMMaTU4HWUTE MPOMEHM
n gp. ToBa ca ,4elHOCTH, KOUTO MPOM3BEeX4aT CTOKU M YCryru 3a
n3MepBaHe, NpefoTBpaTsiBaHe, orpaHM4yaBaHe, MUHUMU3UPaHE UK
KOpuUrupaHe Ha ekornorMyHuTe LWeTu Ha BopaTta, Bb3ayxa, noysaTta,
KaKTo 1 npobremu, CBbp3aHu c oTnagbuuTe, wyma
1 ekocucTeMuTe 3a 6raroCbCTOSHMETO HAa YOBEYECTBOTO".

KocBeHMAT npuMHOC MOXe [fa Cce CbCTOM Hanpumep BbB

(hvHaHcupaHe, npuaobvBaHe Ha [AANOBM y4acTuUs B KOMMaHWM

32eTM CbC, NPOU3BOACTBO HA  KOMMOHEHTW,  W3MON3BaHU

B ,eKONMOrMYHM AeHocTn® unu notpebneHne Ha npoaykTn ot

,EKONMOrM4HM AenHocTn®. AKumnnTe ce knacuguumpaT Bb3 OCHOBa Ha

NpoLeHTa Ha TeXHUSA 060POT CBBbP3aH C ,eKONOTMMYHU OENHOCTN

- Akumm TN 1, KOMNaHuK, 3a kouto noseye oT 50% ot obopoTa
€ CBbp3aH C ,eKONOrMYHN AENHOCTM®;

- Akuun tun 1, komnanuwn, 3a kouto mexay 10% n 50% ot
obopoTa e CBbp3aH C ,,eKONOrMyH1 AEeNHOCTU®;

- Akumm Tvn 111, KoMnaHuK, 3a kKouTo no-manko ot 10% ot
obopoTa e CBbp3aH C ,,eKONornyYHM AENHOCTM".

MHBecTUUMOHHATa cTpaTerns Ha hoHAa e OTroBapsl Ha cnegHuTe

orpaHuyeHus:

- Akummn Tvn | Wwe npeacraenseat Han-manko 20% OT akTuBuUTe
B NOPTAONMOTO;

- Axkuun tun | v Tun |l Wwe npegcraBnsaBaT 3aeqHO Hav-marnko
75% oT akTMBUTE B NOPTEONMOTO;

- LavBepcudumkauma” Ha akTuBMTe B NOPTAONMOTO,
BKIOYMTENHO akumm ot Tvn Il w/wnu gpyrv gbnrosu
MHCTPYMEHTU U MHCTPYMEHTM Ha NapuU4YHMTE nasapw,




TpsbBa Aa npeAcTaenssa no-manko ot 25% ot obwara
CTOWMHOCT Ha aKkTuBWTE B MopTonuoTo.

Akummte Tun I, BroueHn B ,[udepcudukauusa’ Ha aktusute,
Ce CbCTOAT OT ABE KaTeropun akuum:

- AKLMM Ha KOMMNaHWUW, KOUTO HE OTFOBapPST HA HUKOE OT
OrpaHMYeHUsiTa Nno OTHOLLEHUE Ha npoLeHTa oT 06opoTa,
CBbp3aH C ,eKONMOrMyHu OEeMHOCTU", KaTO CbLUEBPEMEHHO Ca
n3bpaHu oT cblyaTa cdepa Ha UHBECTMPAHE Ha NOTEHLMaNnHoO
noaxXoAaLmUTe 3a MHBECTUPAHU akuuu, noarexalim Ha
onpegensiHe Ha BbTpeLLEH penTuHr. Hanpumep gageHa
KOMMaHWs MOXe Aa MMa HUCKOBbLIepoaeH npodun
1 BCe OLLE Aa HE U3BbPLLBA HUKOSI OT OCEMTE ,EKONOrMYHN
OerHoCTM® unu aa noctura 4obpw pe3ynTtaTv no OTHOLLEHWEe
Ha 3aeTOCTTa CU B EHEPrMNHNA N EKONOTMYHUS NPEXOA,

HO Aa ussnuya no-manko ot 10% oT obopoTa cu OT KOSATO
1 O0a e OT OCEMTE ,EeKOJOTMYHN AENHOCTH';

- [bnroBu LEHHM KHUXA U UHCTPYMEHTU Ha NapuyHKs nasap,
3a M3gaTenuTe Ha KOUTO HaAMa [a ce npurara orpaHuyeHve
Ha obopoTa.

OcobeHo BHUMaHMWe e Obae OTAeNeHO Ha CblLLEeCTBYBaHETO Ha
npoTneBopeymnsi, ocobeHo Ha TakuBa, CBbp3aHM C OKofHaTa cpefa.
KoMnaHuute, y4acTBally B MHOIO CEPUO3HU MPOTUBOPEUMUS,
CBbP3aHM C OKONHaTa cpeda, Wnu Haw-obLOo B MHOTO CEpUO3HM
npoTtueBopeunsi, cBbp3aHm c ECK, we 6baoat u3KM4YeHn oT
cchepaTa Ha MHBecTUpaHe. HabniogeHneTo 3a npoTMBopeunsiTa we
pasunTa rmaBHO Ha u3cneaBaHusTa, npegoctaBsaHn ot MSCl ECK
Research. N36opbT Ha MeHUOXbpa LWe 6baaT HanpaBeH rnaBHO
cpen KoMnaHuKM, KOUTO AOMpUHAcAT 3a HamansiBaHe Ha edekTuTe
OT KNMMaTUYHWUTE MPOMEHM WMM y4yacTBaT MPSKO WIN KOCBEHO
B TEeHAeHUunTE 1 paspaboTkuTte, CBbp3aHu C eHeprumHus
M KnuMaTudHus  npexod. [py un3bupaHe Ha TakuBa aKuuu
MEHVDXbPbLT LWe [onbfnBa aHanu3a Ha kputepuute 3a ECK
CaHanM3 Ha MpUCbLUUTE XapaKTepPUCTUKM Ha  KOMMaHuuTe
M TEXHUTE NpOCMeKTW, KaTo wu3nonsea nopxon, 6asvpaly ce Ha
(yHOAMEHTarnHUTe rnokasaTenu Ha KOMMaHuWTEe C AbIIFOCPOYHa
nepcnekTnea. MeHMoXbpbT We pasunta Ha pas3dbupaHe Ha 6Gu3Hec
MoAena v Ha cTpaTerusita 3a pasBMTUE Ha KOMMaHMsATa, HO CbLLO
1 Ha NPOrHo3nTe 3a pacTex Ha busHeca u oLeHkaTa Ha 6usHeca.

Etanute 3a ugeHTMdMUMpaHe Ha NOTEHUManHO MOAXOAsAWM 3a
MHBECTUpaHe akumm ot Tunose | (Hag 50% oT obopoTa oT ,EKONorMyHU
aevHoctn) mnll (ot 10% po 50% or obopora OT ,eKOMOrn4HM
neviHocTv®) morat Aa 6baaT 0606LLeHN N0 CNeaHWS HauuH:

1/ Mpunara ce nbpBoHa4vaneH unTbp Ha 6asata Ha HedpmHaHcoBa

MHopMauums ¢ ornea Aa 6baaT U3KNIoYeHu:

- KOMMNaHuu, 3aeTu B NPOM3BOACTBOTO Ha siApeHa eHeprus
(vnu gocTaBka Ha NPOAYKTU U/Wnu ycnyru 3a sigpeHara
NPOMULLINIEHOCT, Npu koeTo noseye oT 15% oT obopoTa
€ CBbP3aH C Te3n AeNHOCTH);

- Npon3BOAUTENN HA EHEePrus OT U3Konaemu ropuea;

- KOMMaHWU, CBbP3aHN MO HsIKaKbB HAYMH C KAaCeTbYHU
6oenpunacu unyu NPOTUBONEXOTHU MUHW;

- KOMMaHWK, CBbP3aHN C MHOTO CEPUO3HO ekonormyHo nnm ECK
npoTmBopeYne.

2/ dunTpupaHuTe No TO3W HaYWH akuMu crnef ToBa nonyvyasaT Tpu
BbTPELLUHU PENTUHra:

- PelTuHr 3a yyactue B eHeprunHus npexon, oueHeH
B CbOTBETCTBUE C pPa3NUYHUTE TEMU, KaTO EHEPTUs OT
Bb30OHOBSAEMW U3TOYHMLM, BOAA, KPbroBa MKOHOMUKA, 3ENEHU
crpagu, YMCTU TEXHOMOMUM, TOKCUYHU EMUCUN U T.H.

- PentuHr 3a BbrnepoaeH npodurn, KOWTO B3ema npeasua
VHTEH3VMBHOCTTA Ha BBbIMEPOAHUTE EMUCUUN Ha KOMMNaHUuTe
1 TEXHUTE LIeNn 3a HaMarsiBaHeTo UM.
Tes3un aBa penTuHra ce usduncnsiBaTt ot HeHaHCOBU
KONMMYECTBEHMN NMoKasaTeny 1 KayecTBEHU nokasaTtenu, rnaBHO
npepocTaesHn ot MSCI ECK Research. Te moraT ga 6baat
OOMbIBaHU UMM M3MEHSIHM OT KOMNaHWATa 3a ynpaBneHve
OT APYTY U3TOYHULM. Te3n PerTUHIM MbpBOHAYanHo ceBmeat
cdeparta Ha UHBECTUpaHe.
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- Te3un penTuHrn, CBbpP3aHn C Ka4eCTBEH aHanu3 Ha AeHocTTa
Ha KOMMaHuWTe, No3BoNsABaT KoMnaHunTe Aa 6vaat
OLIeHsIBaHW MO OTHOLLEHME Ha TsXHaTa aHraxupaHocT
C EHEepPruiHNS 1 eKONOTUYHUS NPEXod, U TAXHaTa AeNHOCT
na 6bae knacuduumpaHa kaTo ,eKoNnormyHn 4enHoCTn®.
PeiTuHr ot aHanm3 Ha dyHAameHTanHMTe nokasatenu
(cpnmHaHcoBa cTabuNHOCT, Na3apHa kanuTanusauus, akumm
B CBOOOAHO 0OpbLUEHME, NMMKBUMAHOCT U Ap.), onpeaeneH
OT PMHaHCOBM MOKa3aTenu 1 nasapHu AaHHW.

LlennTe Ha To3n eTan ca Aa ce ugeHTuduUuMpart akumm ¢ npodun,
KOMTO OTroBapsi Ha M3NCKBaAHMSATA MO OTHOLUEHWE Ha CbYeTaHWeTo
Ha kputepuuTte 3a ECK 1 dpyHaameHTanHuTe nokasartenu, 3a aa ce
naeHTudnLmMpaT NoTEHLMANHO NOAXOAALLM 32 UHBECTMPAHE aKUMn.

3/ Cnep ToBa ce B3ema npeaBuA OLeHKaTa Ha AsnbT Ha obopoTa,
CBbp3aH C OCeMTe KaTeropuu [onycTumy [eWHOCTW, 3a aa ce
Knacuguumpar noTeHuManHo MNOAXOAsAWMTEe 3a WHBECTUpaHe
LEeHHN KHwxa, kato Tun | unm tun I, no oTHoweHWe Ha ocemTe
Kateropum D,eVIHOCTI/I, y4vyacTtBawiun BeHeper?lem N eKONMOorm4yHung
npexon v 6opba ¢ KMMMaTUYHUTE NPOMEHMN.

4/ Cnep ToBa MEHUOXBLPBT ONpeaens CTpyKTypaTa Ha NnopTdonnoTo
ype3 1300p Ha akumMmu OT Te3u, KOUTO ca MAEHTUMLMPaHN No-rope,
OTroBapsiLLY Ha OrpaHUYeHUsiTa 3a pasnpeaerneHne Ha nopTgonmoTo
Mo OTHOLLEHWe Ha ,3erneHa YacT. Akumm Tun lll, komnaHum, 3a KouTo
no-manko ot 10% ot obopoTa e CBbp3aH C ,EeKONOrMYHN AEeNHOCTH,
we 6bmat u3dpaHM OT MeHuIXbpa OT CbLUMTE MOTEHLMANHO
nogxodswa cdepa Ha WHBeCTMpaHe, HO 6e3 pga ce npunarat
OrpaHuM4eHunsTa Mo OTHOLLUEHUE Ha U3BBbPLUBAHETO OT KOMNaHWATa Ha
HSIKOS OT OCeMTe ,eKOMOrM4HW AenHocTn®, gonyctummn 3a Tunose |
nll. CteneHTa Ha u3naraHe Ha akUMOHEH pUCK € Hal-manko 75%
neorpaHndeHa go 100% oOT HeTHUTe akTMBM Ha oHAa u4pe3
aKTMBEH M OMCKPELMOHEH CTUI Ha ynpasrieHWe OT [Ony Harope
C OEVCTBUSI MO CBOE YCMOTPEHWe, OnaronpuaTcTBall, BbTPELLUHUSI
M3bop Ha akuuu, T.e. MpPEMMyLLEeCcTBEHO u3buMpaHe Ha akumu
B pa3nuyHUTE CBETOBHU Nasapu.

MpunaraHmaT HedWHAHCOB MOAXOA € B CbOTBETCTBME C LenTa
3a HamansBaHe Ha pucka No OTHOLLEHWE Ha YCTONYMBOCTTA.

MaBHMAT POHA € M3NOXKEH Ha pucka OT Bb3MOXHO Bb3HUKBAHE Ha
cbbuTMe wunM cuTyauuss B obBnactta Ha OkonHaTa cpefna,
coumanHata cgepa wnu ynpaBreHUeTo, KOUTO MOXe fa umaT
3HaUUTENHO oTpuUaTenHo Bb3AeWcTBMe, [OEWCTBUTENHO  Wnun
noTeHUManHo, BbpXy CTOMHOCTTA Ha  LEHHUTE  KHUXa
B NopTonmnoTo. PUCKBT 3a yCTOMYMBOCTTA Ce MPOMEHS, Bapupa
B 3aBMCUMMOCT OT [AeWHOCTUTE Ha KOoMnaHuuTe B NopTdonunoTo,
MOXe [a Bapupa B 3aBUCMMOCT OT CEKTOpuUTe U reorpadckute
obnacTu, oopu B AbpKaBuTe, B KOUTO KOMMaHUSITa € perucTpupana
unu onepvpa. Mopagn MHOXeCTBOTO PMCKOBE 3a YCTOWYMBOCTTA
n3naraHeTo Ha Te3uM puckoBe He Moxe pga Obge wusberHaTo
1 Bb3HUKBAHETO Ha edVH WM MOBEeYe PUCKOBE 3a YCTOWYMBOCTTA
MOXe [a Mma oTpuuaTenHo Bb3AelcTBME BbpXYy pe3yntatute Ha
rnaBHua ¢oHa. MNopagn ToBa CTOMHOCTTA Ha HETHWUTE aKTMBK Ha
rnaBHUst HOHA MOXeE Aa CrafHe He3aBMCUMO OT nasapuTe.

C uen orpaHu4aBaHe pucka 3a YCTOMYMBOCTTa, NpwunaraHata
nonuMTvka 3a W3koYBaHe Uenu ga uaeHtuduumpa KomnaHuu,
YMUTO MPaKTUKU Ce CYUTaT 3a NPOTMBOPEYMBM OT IMNefHa Touka Ha
okonHaTa cpefa, couuanHata cdepa WwunuM - ynpaeneHueTo.
AHanunabT Ha ECK, n3BbplieH OT KoMnaHuaTa 3a ynpasreHue Ha
rmaBHUst poHA, 3aBbplUiBa TO3M Mpouec Muma 3a uen pja
naeHTuduLmMpa KoMnaHum, KOMTO He ca B CbOTBETCTBUE C HEFOBUTE
OyYakBaHWSl MO OTHOLUEHWE Ha KOpPNopaTUBHOTO YyNpaBneHue wunu
Bb3AENCTBMETO Ha KOMMaHUWTE BbPXY OKOMHaTa cpeja
1 00LLEeCTBOTO, C LeNn 3aabpXaHe B NOPTEOSMOTO CaMO Ha akuuu
¢ [o6pu NPaKTUKM UMK NOSNIOXUTENHO UMW HEYTparHo Bb3aencTeume.

MHBecTUUMOHEH MeHuaxbp Amundi Asset Management
(dboHa-goHop); Montpensier Finance (rnaseH coHA)

TexHUku n WUHCTPYMEHTHU

MaBHUAT OHA HAMA [a M3MNON3Ba TEXHUKW W MHCTPYMEHTW 3a
coenky 3a oUHaHCHUpPaHe Ha LeHHM KHKa.




OcHOBHM puckoBse

BuxTte ,,OnncaHuna Ha pvckoBeTe" 3a noBeyve MHdopMauus. JonHusm
CIMUCBK Ce OmHacs 3a afasHusi poHO U 3a 3axpaHsaujusi hoHO.

o VHBeCTMUMOHEH hoHA o XepxupaHe

o KoHueHTpauus « Bucok puck

o KoHTpareHT « Pasmep Ha cTaBka

« Banyta o VHBecTMUMOHEH hoHA

o HeunsnbnHeHne o INluksngHocT

o [lepuBatueu » YnpaBneHve

o Akuus » asap

« Puck 3a ycton4meoTto » OnepaTuBHU
MHBECTMpaHe o AKUMM C Marnka v cpegHa

o bpxaBa nasapHa kanutanusauus

o BonartunHoct » HoBoBbBb3HMKBaALLM Nasapu

o Kpegut

MeTopn 3a ynpaBrneHue Ha pucka — lNoeTun 3agbnkeHus

He ce o4akBa boHOBT-OOHOP [Jda YBENWUYM EKCMO3ULUSTa,
nocTurHaTa oT rnaBHUsA OoHA.

MpenopbuaH nepuoa Ha BnageeHe Ha aKTUBUTE 5 roguHu.

I'InaHmpaHe Ha BawaTa MHBEeCTULUUA
Buxme ,MIHeecmupaHe & cybghoHO08eme* 3a noseye UHghopmayusi.

Np

enopbYUTENTHO 3a NHBECTUTOPMU Ha ApebHo
C 6a30B0O NO3HaHWe 3a MHBECTMPaHe BbB (DOHAOBE U HUKAKbB
UMW OrpaHW4eH OMUT B MHBECTUpaHeTo B cybdoHga unu
nogo6Hu oHaoBe.
Konto pasbupa pucka oT 3aryba Ha 4YacT unum uenus
MHBECTMpaH KanuTan.
Llensiwy pa yBenuuaTt CTOMHOCTTA Ha CBOsITa MHBECTULMS
naa cu OCUrypsaT [OXO4 Npe3 npenopbyaHus nepvop Ha
BrafileeHe Ha aKTUBUTE.

OCHOBHM KnacoBe akLun 1 Takcu

Mokynka (makc.)

Bpeme 3a ocblulecTBsiBaHe Ha cpaenkute 3asBku, KOUTO ca
nonyyeHn wunpuetn o 14:00 uUeHTpanHOEBPOMNENCKO Bpeme
B paboTeH aeH, obnkHOBEHO e 6baat obpaboteHn ¢ NAV 3a To3n
neH 3a oueHka (D). YpexgaHeTo ce u3BbplBa He MNO-KbCHO
ot D+3.

TpaHcdep HaBBbTpe/HaBbH Pa3spelleH (rpyna B).

MocTosiHHM
TaKcu Ha
Takca 3a lopuwHa Takca 3a Takca 3a rmaBHusA MoowpuTenHa Takca 3a
3anucBaHe Takca 3a CDSC n3nusaxe ynpaBneHue doHA npemusi afMUHUCTPUpaHe
Knac (makc.) pasnpeaenexue (makc.) (Makc.) (Makc.) (makc.)* (makc.) (makc.)
A2 4,50% Hama Hama Hama 1,40% 0,60% Hama 0,10%
B Hsama 1,00% 4,00%* Hsma 1,25% 0,60% Hsma 0,10%
C Hsama 1,00% 1,00%3 Hsma 1,25% 0,60% Hsma 0,10%
E2 4,00% Hama Hama Hama 1,20% 0,60% Hama 0,10%
F2 Hsima Hama Hama Hama 2,20% 0,60% Hama 0,10%
G2 3,00% 0,35% Hama Hama 1,20% 0,60% Hsma 0,10%
12 Hsima Hsma Hsma Hsma 0,50% 0,60% Hsma 0,10%
J2 Hsma Hsama Hsama Hsama 0,50% 0,60% Hsama 0,10%
M2 Hsima Hsma Hsma Hsma 0,50% 0,60% Hsma 0,10%
P2 Hsima Hsma Hsma Hsma 0,60% 0,60% Hsma 0,10%
R2 Hsima Hsma Hsma Hsma 0,50% 0,60% Hsma 0,10%
T Hsima 1,00% 2,00%° Hsima 1,40% 0,60% Hsima 0,10%
u Hsma 1,00% 3,00%* Hsima 1,40% 0,60% Hsima 0,10%

'HamansBa Bcska TOAWHA, KaTO JOCTUTra HYyJIa 4 TOJIMHU CJie]l MHBECTULHATA. zHyna caen 1 roquHa OT MHBECTUIIMSATA. 3HamansBa Bcska TOAWHA, KaTO JO0CTUra HyJIa
2 TOAMHHU CJIe]] MHBECTULIUSTA. “HamansiBa Bcsika ToJIMHA, KaTo JIOCTHra HyJ1a 3 TOJMHU CJIe/l MHBECTUIMATA. 3a IIbJICH CIIMCHK HA HAIMYHUTE KJIACOBE aKIIMHU MOCETETe
>

cait

ta www.amundi.lu/amundi-funds

* CtonHocTuTe ca kbM toHK 2021 1. Monis, BukTe KntoyoBust MIHBECTUTOPCKU MHCDOPMaLMOHEH AOKYMEHT Ha rnmaBHust poHA 3a akumm ot knac Y

3

a aKTyarHuTe CTOMHOCTM Ha MOCTOSIHHUTE TaKcu
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Pioneer Global Equity

Ll,en N NHBECTULIMOHHA NOJIUTUKA

Uen
Crapae ce fa yBenuuu CTOMHOCTTa Ha Bawara nHBecTuums npes
npenopbyaHnsa nepuog Ha BnageeHe Ha akTuBuUTe.

WUHBecTUuMMn

CybdoHabT e uHaHCOB MpOAYKT, KOWTO  momynspusupa
xapaktepuctukute Ha ECK cbrnacHo uneH 8 ot Pernamexta
OTHOCHO OrMOBECTSIBAHETO Ha MHpopMaLMS.

Cy6oHOBLT MHBECTMPA OCHOBHO B aKLMW Ha OPYXecTBa OT Lenus
cBAT. Cy6hoHABT MOXe Aa MHBECTMPA B LUMPOK HAabop OT CeKTopu
1 MPOMMLLIIEHOCTU.

CybcoHabT Moxe aa nHeectupa oo 10% OT akTuBUTE CU B ApYrU
MNKA n NKUMNLK.

BeHumapk

CybcoHabT ce ynpaBnsiBa akTMBHO Bb3 OCHOBA Ha W uUenu ga
HagMuHe (cnep npunoxuMmuTe Takcu) wuHgekca MSCI World
(,beHumapka“) 3a npenopbYaHus nepuon Ha BrnageeHe Ha
akTvBuTe. Cyb6OHABT € C eKCno3uLmMsi OCHOBHO KbM u3gatenute
Ha BbeHymapka, HO ynpaBreHVMeTo My e AUCKPELMOHHO Y TOM Lie
Moflyyn eKcrnosuums KbM W3[aTenu, KOUTO He Ca BKIOYEHU
B beHumapka. CybgoHabT HabnogaBa ekcrnosuumsita Ha puck no
OTHOLeHNe Ha beHumapka, HO ce o4akBa CTeneHTa Ha OTKIIOHEHNe
oT beHumapka aa 6bae 3HaunTenHa. CybdoHABLT He e nocoymn
BeHumapka kaTo pedepeHTeH beHumapk 3a uenuTe Ha
PernameHTa OTHOCHO  OMOBECTABaHETO Ha  MHdOpMauus.
OepuBatnBu

CybdoHabT M3non3Ba AepuvBaTMBM 3a HaMansiBaHe Ha pasnunyHu
pYCKOBE, 3a e(PEKTUBHO YNpaBrieHVe Ha NOPTAONMNO U KaTo HaYMH 3a
ronyyaBaHe Ha eKkcno3uums (abra unu Kbca) KbM pasnuyHn akTuBY,
nasapv Unu Apyrv MHBECTULMOHHM Bb3MOXHOCTU (BKI. AepuBaTuBY,
KOUTO (poKyCUpaT BbPXY aKumum U 0OOMeH Ha BanyTa).

OcHoBHa Banyta EUR.

[Mpouec Ha ynpasreHune

CybpoHALT MHTerpmpa daktopuTe 3a YCTOM4MBOCT B UHBECTULIMOHHNS
cM npouec M B3emMa MpedBud  OCHOBHWUTE  HeGRaronpusiTHW
BBb3[ENCTBUA OT WHBECTULMOHHUTE pELUEHUS MO OTHOLIEHVWE Ha
dhakTopuTe 3a YCTOMYMBOCT, KAaKTO € NMOCOYEHO Mo-NMoapobHo B pasaden
,YCTOMYMBa MHBECTULIMS® HA NpocnekTa. VIHBECTULMOHHUST MEHUIKBD
usnon3ea yHOAMEHTaneH aHanuW3 Ha OTAEenHM wusgatenu  3a
onpegensHe Ha akuMuTe C Hav-JobpuTe AbArOCPOYHM NEPCneKTUBM.
OcgeH TOBa 0T XX 2021 r. cybdhoHABT Lenu Aa NocTurHe pesynrar 3a
ECK ot cBoeTto noptdonuo, no-ronam OT To3n Ha cdepata Ha
nHBectupaHe. lNMpu onpegensiHe Ha pesyntata 3a ECK Ha cybdonaa
WHa cdepata Ha WHBECTUpaHe, MOCTUrHaTUTE pe3ynTatu o
oTHoweHne Ha ECK ce oueHsBaT 4pes cpaBHsBaHe Ha cpegHuTe
NOCTUTHAaTK pe3ynTaTy Ha AafeHa LieHHa KHUra CnpsiMo MoCTUMXKeHnsATa
B OpaHlia Ha HeliHWsi usgaTten, BbB Bpb3ka CBcsika oT Tpute ECK
XapaKTEPUCTUKN Ha EKONOTMYHOTO, COLIMAriHOTO WY KOPropaTvBHOTO
ynpaeneHve. M30opbT Ha UEHHU KHWXKa 4Ype3 MK3MonsBaHeTo Ha
meTogonorusita Ha Amundi 3a onpegensiHe Ha penTuHr 3a ECK Bzema
npeasva OCHOBHUTE HebnaronpusTH1 Bb3JeNCTBUA or
WHBECTULIMOHHUTE PeLLEHNS BbPXY YCTOWYMBM (hakTOpW B 3aBUCMMOCT
OT ecTeCTBOTO Ha cybdpoHaa.

MHBecTUUMOHEH MeHuaXxBbp Amundi Asset Management US, Inc.
TeXHUKU U MUHCTPYMEHTH

Monsi, BwkTe pasgen JonbnHuTenHa uHopMaumMs OTHOCHO
AepuBaTUBUTE U TEXHUKUTE" 33 MHGOPMAaLIMSE OTHOCHO MaKkcumarHuTe
1 OYaKBaHUTE MPOMOPLMM Ha aKTUBWTE Ha cybdoHaa, KOMTO MoXe Aa
6baaT 06ekT Ha (hMHAHCOBY TPaHCAKLMM C LIEHHU KHIKa U CyanoBe Ha
obLua Bb3BPbLLAEMOCT.

OcHoOBHM puckoBe

Buxme ,OnucaHus Ha puckogeme* 3a nogeye UH¢hopMayusi.
o KoHueHTpauusa o Xepxupaxe

o KoHTpareHT o NHBecTuumoHeH doHA

» Banyta o JlukBngHocT

o HeunasnwvnHenune * YnpaBneHue

o [epuBatusu » MNaszap

» HoBOBB3HMKBALLM Na3apwu » OnepaTuBHM

o Akuus e Puck 3a yCTOWYMBOTO
WHBECTUPaHe

MeTop 3a ynpaBneHue Ha puUCKa [MoeTn 3agbmxeHus.

ﬂnaHMpaHe Ha BallaTa MHBECTULUA

Buxme ,WHeecmupare 8 cybghoHOoseme™ 3a nogeyve UHghopmMayus.

MpenopbunTenHo 3a MHBECTUTOPU Ha ApebHO

e  C 6a30B0 nosHaHWe 3a UHBECTUPaHe BbB (DOHAOBE U HUKaKbB
UMM OrpaHUyYeH ONWT B UHBECTUpaHeTo B cybdoHaa wnu
nopobHu doHaoBe.

. Kounto pasbupaT pucka ot 3aryba Ha 4acT unm Ha uenus
MHBECTUPAH KanuTarn.

e  CTpemswm ce Aa yBenuyaT CTOMHOCTTa Ha MHBECTULMATA CU
3a NPenopbYNTENTHUS MEPUOA Ha BriaJeeHe Ha aKTUBUTE.

. Cyb6doHa, KOWTO oTroBapsi Ha ycrnosusiTa 3a cybdoHg 3a
[OANOBO yYacTue 3a repMaHCcky AaHbYHU Lienu.
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Mpenopb4yaH nepuoa Ha BnageeHe Ha aKTMBUTe 5 roguHu.

Bpeme 3a ocblulecTBsiBaHe Ha cpaenkute 3asBku, KOUTO ca
nonydyeHn wunpuetn go 14:00 uUeHTpanHOEBPONENCKO Bpeme
B paboTeH AeH, 0bKHOBEHO Le 6baaTt obpaboTteHn ¢ NAV 3a To3n
neH 3a oueHka (D). YpexgaHeTo ce uM3BbplBa He MNO-KbCHO
ot D+3.

TpaHcdep HaBBbTpe/HaBbH Pa3spelleH (rpyna A).




OcCHOBHM KnacoBe akuum 1 Takcu

TToxynka (Makc.)
Takca 3a Tonumaa Takca 3a Takca 3a Tloompurenna Takca 3a Takca 3a
3aIIMCBaHe Takca 3a CDSC H3JIM3aHE YIpaBIECHHE IpeMHust aJIMUHUCTPUPAHE Knac YHpaBIeHHE
Kiac (Maxc.) pasnpezneneHue  (Maxc.) (maxc.) (Maxc.) (Maxc.) (Maxc.) AKINH (Makc.)
A 4,50% Hsima Hsama Hsama 1,65% 20,00% 0,20% A2 1,80%
B Hsima 1,00% 4,00%' Hsama 1,50% Hsama 0,20%
C Hsama 1,00% 1,00%?> Hsma 1,50% Hsama 0,20%
E 4,00% Hsima Hsima Hsma 1,25% 20,00% 0,20% E2 1,50%
F Hsama Hsama Hsma Hsma 2,15% 20,00% 0,20% F2 2,40%
G 3,00% 0,40% Hsima Hsima 1,35% 20,00% 0,20% G2 1,60%
1 Hsma Hsama Hsma Hsma 0,60% 20,00% 0,10% - 12 0,70%
J Hsma Hsama Hsma Hsma 0,60% 20,00% 0,06% - 12 0,70%
M Hsma Hsama Hsma Hsma 0,65% 20,00% 0,10% - M2 0,70%
P Hsma Hsama Hsma Hsma 0,80% 20,00% 0,20% - P2 0,95%
R Hsma Hsama Hsma Hsma 0,70% 20,00% 0,20% - R2 0,90%
T Hsma 1,00% 2,00%? Hsma 1,50% Hsma 0,20% .
U Hsma 1,00% 3,00%* Hsima 1,50% Hsima 0,20%

“3a knacosere akuu A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npunara Takca 3a IOCTUTHATH PE3yJITATH U BCHYKU TAKCH, PA3JIMYHK OT Ta3H 3a YIIPABICHHE

W TIOCTHTHATHU PE3yJTaTH, OCTaBaT TAKMBA, KAKBUTO Ca IIOKa3aHM 3a ChOoTBeTHHUTE Kinacose akuuu A, E, F, G, I, J, M, Pu R.

'HamansBa Besika rofiMHa, Kato J0CTUra Hyja 4 roauHu ciien uuBectuiuaTa. “Hysa cient 1 ronuna ot unBecTunusaTa. *Hamassa Besika o/iMHa, KaTo 0CTHTA HyJla

2 TOJMHU ClIe]] HHBECTHIIHATA.

“HamarisiBa Besika FOJIMHA, KaTo JIOCTHIa Hyla 3 TOJMHH CJIe/l HHBECTHIUATA. benumapk 3a nootmputesna npemus Muageke MSCI World. Ileprost na nsmepsarne Ha takcara
3a [IOCTUTHATH pe3yTaTh: 1-roaumen nepuon ot 1 dpespyapu — 31 sayapu. [IbpBuAT nepro] 3a ©3MepBaHe Ha pe3yirature e npukimodd Ha 31 sayapu 2020 r. 3a nbieH
CHMCHK Ha HAJIMYHMTE KJIACOBE aKIUM IIOCETETE caiita www.amundi.lu/amundi-funds
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Pioneer US Equity Dividend Growth

Ll,en N MUHBECTULMOHHA NONMUTUKA
Uen

Crapae ce ga yBenuum CTOMHOCTTa Ha BawaTta nHBectuumsa npes
npenopbYaHns Nepuos Ha BriageeHe Ha akTuBuTe.

WUHBecTULMMN

CybcoHALT e hMHAHCOB  MPOAYKT, KOWTO  monynsipusvpa
xapaktepuctukute Ha ECK cbrnacHo uneH 8 ot Pernamenta
OTHOCHO OMOBECTSIBAHETO Ha MHdopMaLUs.

Cyb6coHABLT MHBECTUpPA OCHOBHO B LUMPOK Habop OT akuum Ha
KOMMaHuK, KOUTo ca 6asmpaHu Unu pasBuBaT OCHOBHUS ¢y Br3Hec
B CAlLl wnkouTOo npepgnaraT nepcnekTMBM 3a WM3nnawjaHe Ha
OVBULEHTU.

Cy6cboHabT Moxe fAa nHBecTvpa Ao 20% OT CBOUTE aKTUBU B LIEHHU
KHwka ot wu3gatenn, u3BbH CALl. OrpaHuyeHueTo BbPXYy
WHBECTULMUTE B HEaMepWKaHCKM u3gaTenn He obxBalla LeHHU
KHWXa Ha kaHafcku naaatenu. CY6doHabT Moxe nHBecTmpa ao 5%
OT CBOWTE aKTMBM B HOBOBB3HWKBALLM Na3apy U MOXe Aa MoTbpcu
€KCrno3nums Ha HeaBWKMMU UMOTU. CyBdoHOBT MOXe Aa MHBECTUpa
no 10% ot cBovTe akT1BM B 0BnuUraumm oT NOAVHBECTULIMOHEH Krac
1 40 20% B KOHBEPTUPYEMW LIEHHW KHIDKA.

CybdoHabT Moxe Aa uHBectmpa Ao 10% OT akTusuUTE CU B ApPYrM
MKA n NKUMLK.

BeHumapk

CybchoHObT ce ynpaBnsiBa akTMBHO Bb3 OCHOBa Ha M uUenu Ja
HagMuHe (criep npunoxumute Takcu) mHaekca Russell 1000 Value
(,BeHuUMapka“) 3a NpenopbYaHUs NEPUOA Ha BradeeHe Ha aKTUBMUTE.
CybBhoHOBLT € C eKCrno3uLms OCHOBHO KbM M3aaTenute Ha beHumapka,
HO YMpaBMNeHNETO My € AMCKPELMOHHO W TOM LLe MOMyYn eKCrosunumst
KbM M3JaTenun, KoUTo He ca BKMoYeHu B Benumapka. Cy6doHabT
HabntogaBa ekcrno3uumsiTa Ha puck no oTHoLLeHWe Ha BeHumapka, Ho
Ce OYyakBa CTemeHTa Ha OTKNOHeHWe oT beHumapka pga 6Obae
3HaumTenHa. OcBeH ToBa cybdpoHABLT e nocounn BeHumapka kaTo
pedepeHTeH beHumapk 3a uenute Ha PernameHta OTHOCHO
OMOBECTABAHETO Ha WHdopMaums. BeHumapKkbT e obluvpeH nasapeH
MHOEKC, KOWUTO He NpaBu OLEHKa UIMN He BKIOYBA KOMIMOHEHTUTE Cu
B CbOTBETCTBME  C XapaKTEpPUCTUKUTE  Ha  OKonHata  cpeaa
1 crefoBaTeriHo He e CbobpaseH C XapaKTepuCTUKUTE Ha OKomnHaTa
cpega, nonynsipuaupaHuM ot  cybdoHaa. MHdopmaums OTHOCHO
MeTofororuaTa, U3non3saHa 3a usdncnseaHe Ha beHumapka, MoxeTe
Aa HamepuTe Ha agpec www.amundi com

OepuBaTtuBMu

CybdoHaBLT n3non3ea AepvBaTVBM 3a HamansiBaHe Ha PasnuyHun
puckoBe, 3a e(PEKTMBHO ynpasneHue Ha NopTdonmo 1 KaTo HaumH 3a
ronyvaBaHe Ha eKkcnosnumsa (4bra unu Kbca) KbM pasnuyHn akTuBem,
nasapv Unu Opyrv MHBECTULIMOHHW Bb3MOXHOCTW (BKI. AepuBaTuBy,
KOUTO choKycmpaT BbPXY aKLmm).

OcHoBHa BanyTta USD.

[Mpouec Ha ynpasrieHune

Cy6doHALT MHTErpypa hakTopuTe 3a YCTONYMBOCT B MHBECTULIMOHHUS
CM MpoLEC, KakTo e onMcaHo no-noapobHo B pasgen ,YCTOMYMBO
uHBecTupaHe® Ha lNpocnekTa. VIHBECTULIMOHHUAT MEHWIKXbP U3Mon3Ba
CTUN Ha WHBECTUPaHE, OPVEHTUPaH KbM ,CTOWHOCT®, MpW KOWTO ce
TBPCAT KOMMaHUM, YMATO KypC Ha aKumuTe € OTHOCUTENHO HUCHK
CNpsiMO  Opyry KpuTepuu 3a u3MepBaHe Ha CTOMHOCT unu BusHec
noteHumarn. VIHBECTULMOHHUAT NpoLec ce ABWXW OT pyHOameHTarnHo
1 KonnyecTBeHo npoyysaHe. OcBeH ToBa cybdoHABLT ce cTpemu Aa
nocturHe pesyntat 3a ECK oT cBoeTo noptdhonuo, no-ronsim ot To3n
Ha BeHumapka. Mpu onpepensiHe Ha pesynTaTta 3a ECK Ha cybdoHaa
n benumapka, npeacrassHeTo Ha ECK ce oueHsiBa 4pes3 cpaBHsiBaHe
Ha cpedHOTO MpeACTaBsHe Ha LieHHaTa KHWra cnpsiMo oTpacbkia Ha
u3gatens Ha LEHHW KHWXa MO OTHOLUeHMe Ha BCEKM OT TpwuTe
xapaktepuctukm  Ha ECK Ha  eKkonormyHoTo,  coumanHoTo
1 KOpropaTUBHOTO ynpasrneHne. M360opbT Ha LEHHM KHUxa 4pes
M3ronaeaHeTo Ha Metoponorusita Ha Amundi 3a onpefensHe Ha
pevitvHr 3a ECK B3ema npegBug OCHOBHWUTE HebraronpusitHv
Bb3OENCTBUS OT WHBECTULMOHHUTE pELLEHWS BbpXY YCTOMYUBY
hakTopy B 3aBUCUMOCT OT €CTECTBOTO Ha cybdoHAaa.

MHBecTuuMoHeH MeHuaxbp Amundi Asset Management US, Inc.
TeXHUKN U MUHCTPYMEHTH

Monsi, BwkTe pasgen JonbnHuTenHa uHopMaumMs OTHOCHO
OepuBaTUBUTE U TEXHUKUTE" 33 MHGOPMAaLIMSE OTHOCHO MaKcumarHuTe
1 OYaKBaHUTE MPOMOPLMM Ha aKTUBWTE Ha cybdoHAa, KOMTO MoXe Aa
6baaT 06ekT Ha (hMHAHCOBM TPaHCAKLUMM C LIEHHU KHIKa U CyanoBe Ha
o6La Bb3BPbLLAEMOCT.

OcHoOBHM puckoBe

Buxme ,,OnucaHus Ha puckogeme” 3a nogeye UH¢hopMayusi.
o KoHueHTpauusa o VHBecTuumoHeH oHg
o KoHTpareHT o JlukBNOHOCT

» Banyta » YnpaBneHve

o HeunanwvnHenne » lMasap

» [epusatusu » OnepaTuBHM

o Akums o Puck 3a yCTONYMBOTO

o XemxupaHe nHBECTMpaHe

MeTop 3a ynpaBneHue Ha pUcKa MoeTn 3agbmxeHus.

I'InaHMpaHe Ha BallaTa MHBeCTULUUNA

Buxme ,MIHeecmupaHe & cybghoHO08eme* 3a noseye UHghopmayusi.

MpenopbYMTENHO 3a MHBECTUTOPY Ha ApebHO

e C 6a3o0BO NosHaHWe 3a MHBECTMpaHe BbB (DOHAOBE M HUKaKbB
UMM OrpaHUYeH ONWUT B UHBECTUpaHeTo B cybdoHaa wnu
nogo6Hu oHaoBe.

e  Kouto pasbupart pucka oT 3aryba Ha 4acT wnu Ha uenus
MHBECTUPaH Kanurarn.

e CTpemswm ce Aa yBenuyaT CTOMHOCTTA Ha MHBECTULMATA CU
3a NpenopbYMTENHNA NepUoA Ha BrajeeHe Ha akTUBUTE.

e CybdoHa, koWTO oOTroBapsi Ha ycrnoBusita 3a cybdoHg
3a ASNOBO y4YacTue 3a repMaHCKn JaHbYHU Lenu.
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Mpenopb4yaH nepuoa Ha BNageeHe Ha akTUBUTE 5 roanHW.

Bpeme 3a ochbluecTBiBaHe Ha cpaenkute 3asiBKM, KOMTO ca
nonydyeHn wunpuetn o 14:00 ueHTpanHOEBPOMNENCKO Bpeme
B paboTeH AaeH, obrkHOBeHO e 6baaT obpaboTteHn ¢ NAV 3a To3u
neH 3a oueHka (D). YpexpgaHeTo ce u3BbpLIBa He MO-KbCHO
ot D+3.

TpaHcdep HaBbTpe/HaBbH Pa3spelleH (rpyna A).




OcCHOBHM KnacoBe akuum 1 Takcu

Tlokymka (Makc.) I
Takca 3a Togumna Taxca 3a Takca 3a IToompurenna Taxca 3a Taxca 3a
3aIMCBaHe TaKca 3a CDSC n3JIM3aHe yInpaBieHHe npeMust aJIMUHHCTPHPaHE Knac yIpaBJeHHe
Kiac (Maxc.) pasnpeneneHue  (Makc.) (Maxc.) (Maxc.) (Maxc.) (Maxc.) AKINH (Makc.)
A 4,50% Hsma Hsima Hsma 1,50% 20,00% 0,20% A2 1,65%
B Hsama 1,00% 4,00%' Hsama 1,50% Hsma 0,20% -
C Hsama 1,00% 1,00%2 Hsama 1,50% Hsma 0,20% -
E 4,00% Hsma Hsma Hsma 1,25% 20,00% 0,20% E2 1,50%
F Hsma Hsma Hsma Hsma 2,15% 20,00% 0,20% F2 2,40%
G 3,00% 0,40% Hsima Hsma 1,35% 20,00% 0,20% G2 1,60%
1 Hsma Hsma Hsma Hsma 0,60% 20,00% 0,10% 12 0,70%
J Hsma Hsma Hsma Hsma 0,60% 20,00% 0,06% J2 0,70%
M Hsma Hsma Hsma Hsma 0,65% 20,00% 0,10% M2 0,70%
P Hsama Hsama Hsama Hsama 0,80% 20,00% 0,20% P2 1,00%
R Hsama Hsama Hsama Hsama 0,70% 20,00% 0,20% R2 0,90%
T Hama 1,00% 2,00%? Hama 1,50% Hama 0,20%
U Hsama 1,00% 3,00%* Hsama 1,50% Hsama 0,20%

“3a kacosere akuuu A2, E2, F2, G2, 12, ]2, M2, P2 u R2 He ce npuiara Takca 3a IOCTUTHATH PE3yITATH U BCHYKU TAKCH, PA3JIMYHU OT Ta3H 3a yIPABJIEHUE U TOCTUTHATI
pe3yJITaTH, OCTaBaT TaKHBa, KAKBHTO ca IIOKA3aHM 3a choTBEeTHHUTE KiIacose akimu A, E, F, G, I,J, M, PuR.

"Hamanssa Beska To/lMHa, KaTo JIOCTUTA HyJIa 4 TonuHu clel unpectuimsata. “Hyna cien 1 roguna ot unsectuimsata. *Hamanssa Beska roiMHa, Kato JJOCTUTa HyJ1a

2 TOJIMHU CJIe/T MHBECTHIHATA.

“HamasiBa Besika roJIMHa, KaTo JIOCTHTa HyJla 3 TOJMHH CJIel HHBECTHIUATA. berumapk 3a noomputenna npevus Uugexe Russell 1000 Value. [lepuos na usmepsane na
Takcara 3a [oCTUrHATH pesyrari: 1-rogummen nepuox ot 1 ¢pespyapu — 31 siuyapu. [TbpBHAT nepro 3a M3MepBaHe Ha pe3yiTaTuTe e npukitoan Ha 31 stuyapu 2020 r.
3a IbJIeH CIIMCHK HAa HAIMYHKUTE KJIACOBE aKIMK roceTeTe caiita www.amundi.lu/amundi-funds
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Pioneer US Equity ESG Improvers

Ll,en N NHBECTULIMOHHA NOJIUTUKA

Len
Crapae ce ga yBenuyu CTonHOCTTa Ha Balwuata nHBectuuusi npes
npenopbYaHns Nepuo Ha BriageeHe Ha akTuBuTe.

WUHBecTULMK

CybdoHABLT e MHAHCOB  MPOAYKT, KOWTO  nonynspuaupa
xapaktepuctukute Ha ECK cbrmacHo uneH 8 ot PernameHTta
OTHOCHO OMOBECTSBAHETO Ha MHopMaLmS.

Cy6oHABT MHBECTUPA OCHOBHO B LUMPOK Habop OT akuuu Ha
KOMMaHWK, KOUTO ca CbC CeaanuLle B UM OCHOBHUSIT UM GU3HeC
e B CbenHeHuTe LWaTu.

Makap 4e WHBECTULMOHHUAT MEHUOXbp Cce CcTpeMu pAa
MHBECTMPA B LEHHW KHWXa C pentuHr 3a ECK, He Bcuuku
MHBECTULUMM Ha cybdoHaa Le nmat penTuHr 3a ECK 1 BbB Becekn
cryyan TakuBa MHBECTULMM HAMa da 6baat noseye ot 10% oT
cybcoHaa.

3a Te3n MHBECTULNM HAMAa BaNyTHWN OrpaHNYeHNs.

CnasBaiiku onucaHute no-rope nonnTUKKn, Cyﬁq)OH,D,'bT MOXe
CbLUO Aa MHBECTMPa B APYrN akUWKW, MHCTPYMEHTU Ha NapuyHus
nasap, genoantn, kakto n ao 10% ot aktmeute cu B MNKUMLIK
n MKW.

BeHumapk

CybchoHaBbT ce ynpaBnsiBa akTUBHO Bb3 OCHOBa Ha M Uenu ga
HagMuHe (cnep  npunoxumute Takcu) wuHaekca S&P 500
(,BbeHumapka“) 3a npenopbYaHMA nepuop Ha BnajeeHe Ha
aktusuTe. CybdoHABLT € C eKCno3nLmus OCHOBHO KbM M3gaTenute
Ha BeHumapka, HO ynpaBneHMeTo My e AUCKPELIMOHHO 1 TOW Lie
ronyyM ekcno3vumsi KbM u3gaTenu, KOUTO He ca BKIOYEHU
B beHumapka. Cy6doHabT HabnogaBa ekcnosuumsaTa Ha pyuck no
OTHoOLLEeHVe Ha BbeH4Ymapka 1 ce ovaksa CTeneHTa Ha OTKIOHEHWe
oT beHumapka aa 6bae 3HaunTenHa. OceeH ToBa cybGdoHABT
e nocounn beHumapka kaTto pedepeHTeH BeHumapk 3a uenute
Ha PernameHta OTHOCHO OMOBECTABAHETO Ha WHJoOpMaUus.
BeHumapkbT e oblMpeH nasapeH WHAEKC, KOWTO He mnpasu
oueHKa WM He BKMIOYBA KOMMOHEHTUTE CU B CbOTBETCTBUE
C XapaKTepuCTMKMTE Ha OKOMHaTa cpeAa W criefoBaTenHo He
e cbobpaseH C xapakTepucTMkMTe Ha  OKonHata  cpefa,
nonynspuavpain oT  cybdoHaa. WHdbopmauusi  OTHOCHO
mMeToaonoruaTa, usnonssaHa 3a u3uucnseaHe Ha beHumapka,
MoXeTe Aa Hamepute Ha www.amundi.com.

OepuBatnem

CybdoHABbT M3Mon3ea AepuBaTMBU 32 HaMansiBaHe Ha pasnuyHn
puckoBe, 3a epeKTUBHO yrpaBneHve Ha NopTdonuo 1 KaTo HaumH
3a nosny4aBaHe Ha eKCno3vums (AbNra UM Kbca) KbM pasnuyHu
aKkTVBW, nasapu WM [OPYrM  MHBECTULIMOHHM  Bb3MOXHOCTM
(BKN. AEpMBaTMBY, KOUTO GPOKYCMPAT BBPXY aKLmnK).

OcHoBHa BanyTa USD.

[Mpouec Ha ynpasreHune

Cy6doHABT MHTErpypa akTopuTe 3a YCTONYMBOCT B MHBECTULIMOHHUS
CM NpoLec, KaKTo e onmncaHo Mo-NogpobHO B pasgen ,YCToM4YMBO
nHBecTupaHe“ Ha [NpocnekTa. IHBECTULIMOHHUAT MEHUIXKBP Ce CTPEMMU
[a gocTass anda, kato MHBECTMpa B KOMMaHWUK, KOUTO ca MpuemMarn,
WM LWe Bb3npvemMaTt nonoxutenHa Ttpaektopuss Ha ECK B cBosi
6usHec. NHBECTULIMOHHUAT MEHUIKBP vnaeHTudmumpa
MHBECTULIMOHHN BB3MOXHOCTM, KOMTO Ca CbOoOpaseHu cLuenTta Ha
reHepupaHeTo Ha anda 4pe3 oKycupaHe BbpPXy BKMHOYBAHETO Ha
OpYyXecTBa, KouTo e ObaaT cunHu aprymeHtn 3a ECK B 6bgelue,
KaTo CbLUEBPEMEHHO CE WHBECTMpA W B KOMMAHWM,  KOUTO
noHacrosiLem ca crnedvenunun ECK nobegurenu B TexHUTE CEKTOPMW.

OcBeH ToBa cybdoHABT ce cTpemu Aa nocturHe pesyntat 3a ECK ot
CBOETO nopT¢onuo, no-ronsiM oT To3n Ha bBbenumapka. [pu
onpegensHe Ha pesyntata 3a ECK Ha cybcdoHaoa u BeHumapka,
npeactaBsiHeTo Ha ECK ce oueHsiBa upes cpaBHsiBaHe Ha CPeAHOTO
npeAcTaBsiHe Ha LieHHaTa KHura cnpsiMo oTpachbiia Ha usgaTensi Ha
LIEHHW KHIDKa MO OTHOLLUEHME Ha BCEKU OT TPUTE XapaKTepUCTUKU Ha
ECK Ha ekonornyHoTo, coumanHoTo 1 KOpnopaTUBHOTO ynpaBfieHue.
M360pbT Ha LIEHHM KHMXKa Ype3 M3MoNn3BaHeTO Ha METOAOMOoMUsITa Ha
Amundi 3a onpegensHe Ha pentuHr 3a ECK B3ema npeasug
OCHOBHUTE HebraronpusTHN Bb3AEWCTBUMA OT WHBECTULMOHHWUTE
peLleHnst BbpXy YCTONYMBM hakTopy B 3aBUCUMOCT OT €CTECTBOTO
Ha cybdoHaa.

Mpw aHanu3 Ha ECK pesynTtaTta cnpsimo BeHumapka, cybdhoHabT ce
cpasHaBa ¢ ECK pesyntata oT Hero cneg 20% oT Han-Huckute
ECK HOMWHanHu LeHHM kHmKa ce u3knioysat oT beHumapka.

MHBecTUUMOHEH meHuaxbp Amundi Asset Management US, Inc.
TeXHUKN U UHCTPYMEHTH

Mons,, BwkTe pasgen JonbiHWTenHa WHgopmMaumsa OTHOCHO
0epvBaTMBUTE U TEXHUKUTE" 38 MH(POPMaLIMSE OTHOCHO MaKCUManHuTe
1 OYaKBaHUTE MPOMOPLMM Ha aKTUBMTE Ha cybdoHaa, KoUTO Moxe Aa
Obaat 06eKkT Ha PMHAHCOBW TPaHCAKUUM C LIEHHW KHIDKA M CyarnoBe Ha
o6La Bb3BPbLLAEMOCT.

OcHOBHMU punckoee

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeye UHgopmayusi.
o KoHueHTpauus » NHBecTumoHeH doHA

o KoHTpareHT o JlukBngHocT

« Banyta * YnpasneHve

» HensnwnHeHue » Maszap

» [epusatueu » OnepaTnBHM

o AKuMS o AkUMM cManka wucpegHa

nasapHa Kanutanmsaumsa

e Puck 3a yCTOWYMBOTO
UHBECTMpaHe

o Xepxupaxe

MeTop 3a ynpaBneHue Ha pucka [loeTn 3agbkeHus.

I'InaHMpaHe Ha BallaTa MHBeECTULUUNA

Buxme ,WHeecmupare 8 cybghoHOoseme” 3a nogeyve UHghopmMayus.

MpenopbunTenHo 3a MHBECTUTOPU Ha Ape6HO

. C 6a30B0O NO3HaHWe 3a MHBECTMPaHe BbB (DOHAOBE U HUKAKBB
UMM OrpaHUYeH ONWT B UHBECTUPaHeTo B cybdoHaa wnu
noao6Hu oHaoBe.

. Kouto pasbupart pucka oT 3aryba Ha 4acT unu Ha uenus
WHBECTUPaH KanuTarn.

. CTpemsilum ce Aa yBenuyaT CTOMHOCTTa Ha MHBECTULUMSATA CU
3a NpenopbUMTENIHNSA NepUoA Ha BraeeHe Ha aKkTUBUTE.

. Cy6dpoHa, KoWTO oTroBapsi Ha ycrnosusiTa 3a cybdoH 3a
[ANOBO yyacTue 3a repMaHCKy AaHbYHU Lenu.
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Mpenopby4aH nepuoa Ha BnageeHe Ha aKTUBUTE 5 roanHW.

Bpeme 3a ocblecTBsABaHe Ha cpenkute 3asiBKM, KOUTO ca
nonydyeHn wunpuvetn po 14:00 uUeHTpanHOEBPOMENCKO Bpeme
B paboTeH AeH, obrkHOBeHO e 6baaT obpaboTteHn ¢ NAV 3a To3u
neH 3a oueHka (D). YpexpaHeTo ce u3BbpliBa He MO-KbCHO
ot D+3.

TpaHcdep HaBBbTpe/HaBbH PaspelleH (rpyna A).




OcCHOBHM KnacoBe akLumm 1 Takcu

IMoxymnka (Makc.)

Takca 3a TopumHa Takca 3a Takca 3a Toompurenna Takca 3a Takca 3a
3aIMCBaHe Takca 3a CDSC M3/IM3aHE YIpaBIeHHE TpeMus aJIMUHUCTPUPAHE Kiac YIpaBIECHHE
Krnac (maxkc.) pasnpejeneHue  (Makc.) (Makc.) (MaKc.) (Makc.) (MaKc.) AKIHN (Maxc.)
A 4,50% Hsama Hsama Hsama 1,35% 20,00% 0,20% A2 1,55%
B Hsama 1,00% 4,00%!" Hama 1,35% Hsama 0,20%
C Hsma 1,00% 1,00%> Hsma 1,35% Hsma 0,20%
E 4,00% Hsma Hsma Hsma 1,15% 20,00% 0,20% E2 1,35%
F Hsma Hsma Hsma Hsma 2,15% 20,00% 0,20% F2 2,35%
G 3,00% 0,35% Hsima Hsima 1,15% 20,00% 0,20% - G2 1,35%
1 Hama Hsma Hsma Hsma 0,60% 20,00% 0,10% 12 0,70%
J Hsama Hsma Hsama Hsama 0,60% 20,00% 0,06% J2 0,70%
M Hsama Hsama Hsama Hsama 0,65% 20,00% 0,10% M2 0,70%
P Hsama Hsama Hsama Hsama 0,80% 20,00% 0,20% P2 0,95%
R Hsma Hsma Hsma Hsma 0,70% 20,00% 0,20% R2 0,90%
T Hsma 1,00% 2,00%* Hsma 1,35% Hsma 0,20%
U Hsima 1,00% 3,00%* Hsima 1,35% Hsma 0,20%

* 3a kiacosere akuun A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiara takca 3a IOCTUTHATH PE3YJITATH U BCUUKH TAKCH, PA3JIMYHU OT Ta3H 32 YIIPABJICHHE
, B2, k2, 42, M2, s
1 TIOCTHTHATHU PE3yJTaTH, OCTaBaT TAKMBA, KAKBUTO Ca IIOKa3aHM 3a ChOoTBeTHHUTE Kinacose akuuu A, E, F, G, I, J, M, Pu R.
'HamansBa Besika rofiMHa, Kato JocThra Hyja 4 roaunu ciien uaBectunmsta. “Hyma cien | ronuna ot unBectuimsTa. *Hamanssa Besika ro/iuHa, KaTo TOCTHTA HyJla

2 TO/IMHM clie/l MHBecTHIMATA. *HamansaBa BesKka roJiMHa, KaTo J0CTHTa HyJia 3 TOIMHHU cile/l uHBecTUImsITa. benuamapk 3a noompurenta npemus Mugexe S&P 500.
TTeproa Ha M3MepBane Ha Takcarta 3a IOCTUTHATH pesynTaTi: 1-roguiuer nepuox ot 1 ¢espyapu - 31 sryapu. IIbpBUAT HepHO/ 32 HOCTUTHATH PE3YJITATH LIE
npukiroun Ha 31 sHyapu 2021 1. 3a IbJIeH CIUCHK Ha HAIMYHUTE KJIACOBE aKIMHU oceTeTe caiita www.amundi.lu/amundi-funds
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Pioneer US Equity Fundamental Growth

Ll,en N MUHBECTULMOHHA NONMUTUKA
Uen

Crapae ce ga yBenuum CTOMHOCTTa Ha BawaTta nHBectuumsa npes
npenopbYaHns Nepuos Ha BriageeHe Ha akTuBuTe.

WUHBecTULMMN

CybcoHALT e hMHAHCOB  MPOAYKT, KOWTO  monynsipusvpa
xapaktepuctukute Ha ECK cbrnacHo uneH 8 ot Pernamenta
OTHOCHO OMOBECTSIBAHETO Ha MHdopMaLUs.

Cy6poHObT MHBECTMPa OCHOBHO B LUMPOK HaBop OT akuMu Ha
KOMMaHuK1, KouTo ca 6asupaHun unu pasemeaT OCHOBHUSA CU BGU3HeC
& CALL,

Cy6¢oHabT Moxe Aa uHeBectupa 4o 10% OT akTMBWUTE CU B ApYyri
MKW n MKAUILK.

BeHumapk

CybdoHOBT ce ynpaBnsiBa akTVBHO Bb3 OCHOBa Ha W uenu Aa
HagMmvHe (creg npunoxumute Takcu) wuHgekca S&P 1000
(,beHumapka“) 3a npenopbyaHMs nepuop Ha BrRageeHe Ha
akTmBuTe. CyOMOHABT € C eKCno3uLMs OCHOBHO KbM u3gatenute
Ha BeHumapka, HO ynpaBneHMEeTO My € OUCKPELMOHHO U ToW Le
nony4n eKcno3vuus KbM UK3AaTenu, KOUTO He ca BKIHOYEHU
B beHumapka. CybdoHabT HabnoagaBa ekcrnosnumsaTa Ha puck Mo
OTHoLLeHVe Ha BeHumapka, HO ce o4akBa CTeneHTa Ha OTKNOHEeHWe
or benumapka Aa 6bae 3HaunTenHa. OcBeH ToBa CybdoOHABLT
e nocounn beHumapka kato pedepeHTeH beHumapk 3a uenuTe Ha
PernameHta OTHOCHO oOnoBecTsiBAHETO Ha  MHdopmaums.
BeHumapkbT e obluMpeH nasapeH MHAEKC, KOWTO He npaBu OLeHKa
WM He  BKMNOYBA  KOMMOHEHTUTE CU B CbOTBETCTBUE
C XapaKTepuUCTMKMTE Ha OKoMHaTa cpeda W crefoBaTeriHo  He
e cbobpaseH  C xapakTepucTukute Ha  OKonHata  cpefda,
nonynsipuampaHn ot cybdoHaa. MHdopmauna  OTHOCHO
meToponoruaTa, usnon3BaHa 3a wu3uucnsBaHe Ha BeHumapka,
MoOXeTe Aa Hamepute Ha www.amundi.com

HepuBatnBum

Cyb6doHABT n3nonssa AepurBaTMBU 3a HaMansBaHe Ha pasnuyHu
pvckoBe, 3a eeKTUBHO yrpaBrneHne Ha NopTdOoNnMo 1 KaTo HayvH
3a noryyaBaHe Ha eKCro3vuus (4bnra Unum Kbca) KbM pasnuyHu
aKTMBW, nasapu  WUNU  ApYrM  UHBECTULMOHHU  Bb3MOXHOCTU
(K. AepvBaTVBM, KOUTO POKYCMPaT BbPXY aKLum).

OcHoBHa BanyTa EUR.

[Mpouec Ha ynpasreHune

CybdoHabT VHTerpupa dakTopute 3a YCTOMYMBOCT
B MHBECTULIMOHHWSI CWU MpOLEC, KakTO € OMMcaHo Mo-nogpobHo
B pasgen »YCTONYNBO MHBECTUpaHe" Ha MpocnekTa.
MHBECTULIMOHHMAT MEHUOXBbP W3NON3Ba CTWM Ha WHBECTMpaHe,
OPUEHTUPaH KbM ,pacTex”, Npu KOWTO ce TbPCAT KOMMaHWUW, KOUTO
“Mat noTeHuman 3a HapacTBaHe Ha [A0XOAWUTe Haj CPedHOTO HUBO.
MHBECTULMOHHMAT npouec ce [ABWKM OT  (PyHAAMEHTanHo
npoyysaHe. OcBeH TOBa Cyb6(OHABLT ce cTpemu Aa MNOCTUrHE
pesyntat 3a ECK ot cBoeto noprtdonuo, no-ronsm OT TO3W Ha
BeHumapka. MNpu onpenensHe Ha pedyntata 3a ECK Ha cyb6doHaa
n benumapka, npegctaBaHeto Ha ECK ce oueHsBa upe3
CpaBHsiBaHe Ha CPedHOTO MpefcTaBsHe Ha LeHHaTa KHuUra cnpsiMo
oTpacbfa Ha u3gaTens Ha LieHHN KHMXKa No OTHOLUEHWE Ha BCEKM
oT TpuTe xapaktepuctukn Ha ECK Ha ekonormyHoTo, coumanHoto
1 KOpNopaTMBHOTO ynpasneHve. M36opbT Ha LEeHHW KHUxa 4pes
usnon3saHeTo Ha Metogomnormata Ha Amundi 3a onpepensHe Ha
pentuHr 3a ECK Bsema npenBug OCHOBHWUTE HebraronpusTHu
BBb3AENCTBUA OT WMHBECTULMOHHWTE pELUEeHUs BbPXY YCTOWYMBU
haKkTopu B 3aBMCUMOCT OT €CTECTBOTO Ha cybdoHaa.

UHBecTUUMOHEH MeHuaxbp Amundi Asset Management US, Inc.
TEeXHUKU U MUHCTPYMEHTU

Monsa, BwxTe pasgen JonbnHuTenHa WHGOPMaUuUsi OTHOCHO
[epuBaTUBUTE M TEXHUKMTE"  3a  MHdOpMaUMUs  OTHOCHO
MakcuMarHuTe U oYakBaHUTE MPOMOpUMM Ha aKkTUBUTE Ha
cybdoHoa, kouto Moxe pJda O6bgar 006ekT Ha  (PUHaHCOBM
TpaHCaKUMU C LIEHHM KHIXa M CyanoBe Ha obLua Bb3BPbLLAEMOCT.

OcHoBHMU puckoee

Buxxme ,,OnucaHus Ha puckogeme* 3a rnogeye UHgopmayusi.
o KoHueHTpauus » NHBecTUMoHeH doHA

o KoHTpareHT o JlukBngHocT

» Banyta » YnpaBneHue

» HensnwbnHeHue » Maszap

« [lepuBatneun o OnepaTtuBHM

o Akumus e Puck 3a yCTOWYMBOTO

o XemxupaHe WHBECTMpaHe

MeTop 3a ynpaBneHue Ha pucka 1oeT 3aabmKeHus.

ﬂnaHMpaHe Ha BallaTa MHBeCTUUUNA

Buxme ,MHeecmupate 8 cybghoHOoseme™ 3a nogeye UHghopMayus.

MpenopbYMTENHO 3a MHBECTUTOPY Ha ApebHO

. C 6a30B0O No3HaHWe 3a MHBECTUpaHe BbB POHO0BE U HUKaKbB
UMM OrpaHUyYeH ONWT B UHBECTUpaHeTo B cybdoHaa wnu
noaoGHM hoHaoBe.

e Kouto pasbupat pucka oT 3aryba Ha 4acT umnu Ha uenus
MHBECTUPaH KanuTarn.

e  Crpemsawm ce ga yBenuyaTt CTOMHOCTTa Ha UHBECTULMSTA CU
3a NpenopbYMTENHNA NepUoA Ha BajeeHe Ha akTBUTe.

. CybdoHa, KOMTO oTroBapsi Ha ycrnoBusita 3a cybdoHa 3a
[AANOBO y4acTue 3a repMaHCKN AaHbYHN Lienu.
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I'Ipenop'ban nepuop Ha BllageeHe Ha akKTuBuTe 5 roguHun.

Bpeme 3a ocbllecTBsiBaHe Ha cpenkute 3asBku, KOUTO ca
nonydyeHn wunpuvetn po 14:00 uUeHTpanHOEBPOMENCKO Bpeme
B paboTeH aeH, obrnkHoBeHO We 6baaTt obpaboteHn ¢ NAV 3a 103n
neH 3a oueHka (D). YpexpgaHeTo ce u3BbplBa He MO-KbCHO
ot D+3.

TpaHcdep HaBBbTpe/HaBbH PaspelleH (rpyna A).




OcCHOBHM KnacoBe akuum 1 Takcu

Tlokymka (Makc.)

Takca 3a Togumna Taxca 3a Takca 3a IToompurenna Taxca 3a Taxca 3a
3aIMCBaHe TaKca 3a CDSC n3JIH3aHe yIpaBieHHe peMust aJIMUHHCTPHPaHE Kunac yInpaBJeHHe
Kiac (Makc.) pasnpeneneHne  (Makc.) (Makc.) (MakKc.) (Makc.) (Makc.) AKIMU (Maxc.)
A 4,50% Hsma Hsima Hsma 1,50% 20,00% 0,20% A2 1,65%
B Hsma 1,00% 4,00%" Hsma 1,50% Hsma 0,20%
C Hsma 1,00% 1,00%2 Hsma 1,50% Hsma 0,20%
E 4,00% Hsma Hsma Hsma 1,25% 20,00% 0,20% E2 1,50%
F Hsma Hsma Hsma Hsma 2,15% 20,00% 0,20% F2 2,40%
G 3,00% 0,40% Hsima Hsma 1,35% 20,00% 0,20% G2 1,60%
1 Hsma Hsma Hsma Hsma 0,60% 20,00% 0,10% 12 0,70%
J Hsama Hsama Hsama Hsama 0,60% 20,00% 0,06% J2 0,70%
M Hsama Hsama Hsama Hsama 0,65% 20,00% 0,10% M2 0,70%
P Hsama Hsama Hsama Hsama 0,80% 20,00% 0,20% P2 0,95%
R Hsama Hsama Hsama Hsama 0,70% 20,00% 0,20% R2 0,90%
T Hama 1,00% 2,00%° Hama 1,50% Hsama 0,20%
Hsma 1,00% 3,00%* Hsma 1,50% Hsma 0,20%

“3a knacosere akuuu A2, E2, F2, G2, 12, 12, M2, P2 u R2 He ce npuiara Takca 3a IOCTUTHATH PE3yITATH U BCHUKU TAKCH, PA3IMYHHU OT Ta3M 3a yIpaBJeHHe

1 [IOCTHIHATH PE3yJITaTH, OCTAaBaT TaKKMBa, KAKBUTO ca IIOKa3aHMU 3a choTBeTHHTE KiacoBe akimu A, E, F, G, I, J, M, Pu R.

"Hamanssa Beska ToIMHa, KaTo JOCTUTa HyJ1a 4 TonuHu ciel unpectuimsata. “Hyna cien 1 roguna ot unsectuimsata. *Hamanssa Beska rojlMHa, Kato JJOCTUTra HyJ1a

2 TOJIMHU CJIe/T MHBECTHIHATA.

“HamansiBa Besika TOJIMHA, KaTO JIOCTHTA HyJIa 3 TOIMMHY CJIe/l MHBeCTHIATA. benuvapk 3a noompurenna npemus Uugexe Russell 1000 Growth. [lepuost na nsvepsane na
TaKcara 3a ocTHrHaTH pesysrari: 1-roaumen nepuos ot 1 gespyapu — 31 siyapu. [TbpBrsiT epro/ 3a M3MepBaHe Ha pe3ysTaTuTe e npukiioun Ha 31 sayapu 2020 r.
3a IbJIeH CIMCHK Ha HAIMYHUTE KJIACOBE aKIMK rocerere caiita www.amundi.lu/amundi-funds
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Pioneer US Equity Research

Ll,en N MUHBECTULMOHHA NONMUTUKA
Uen

Crapae ce ga yBenuum CTOMHOCTTa Ha BawaTta nHBectuumsa npes
npenopbYaHns Nepuos Ha BriageeHe Ha akTuBuTe.

WUHBecTULMMN

CybcoHALT e hMHAHCOB  MPOAYKT, KOWTO  monynsipusvpa
xapaktepuctukute Ha ECK cbrnacHo uneH 8 ot Pernamenta
OTHOCHO OMOBECTSIBAHETO Ha MHdopMaLUs.

Cyb6coHABLT MHBECTUpPA OCHOBHO B LUMPOK Habop OT akuum Ha
KOMMaHuK, KOUTo ca 6asmpaHu Unu pasBuBaT OCHOBHUS ¢y Br3Hec
B CALL.

CybdoHabT Moxe ga uHBectmpa Ao 10% oT aktmsuUTe CU B ApYrM
MKA n MKATMLK.

BeHumapk

CybdoHaBLT ce ynpaBnsiBa akTMBHO W LeNu Aa HagmuHe (cnen
npunoxumnTte Takcu) uHaekca S&P 500 (,BeHumapka®) 3a
npenopbyaHua nepuos Ha BnagjeeHe Ha aktmeute. CybdoHabT
€ C eKCro3nLMsi OCHOBHO KbM wu3gatenute Ha beHdymapka, Ho
yrNpaBneHMeTo My € AUCKPELIMOHHO M TOW Lie MOMyyu eKCro3vumst
KbM M3paTenu, KoUTo He ca BKIodeHn B benumapka. CybdoHabT
HabntofaBa ekcrnosuumsiTa Ha pUCK NOo OTHoLeHue Ha BeHumapka,
HO Ce OYyaKkBa CTeneHTa Ha OTKroHeHwe oT beHnumapka ga 6vae
3HaumTenHa. OcBeH ToBa CyOhOHABLT € nocoumn beHumapka kato
pedepeHTeH beHumapk 3a uenuTe Ha PernameHTa OTHOCHO
OMOBECTSIBAHETO Ha MHGopMaLms. BeHumapkbT e obLMpeH nasapeH
MHOEKC, KOWTO He NpaBy OLEHKa MW He BKIOYBA KOMMOHEHTUTE CU B
CbOTBETCTBME  C XapaKTepucTMkKUTe  Ha  okonHata  cpefa
1 cnefoBaTenHo He e cbobpaseH C XapaKTepuCTUKUTE Ha OKofHaTa
cpepa, nonynsApuavpaHM ot cybdoHaa. VHdopmaumsa OTHOCHO
MeTofomMoruATa, MW3MnonsBaHa 3a usuncnsasBaHe Ha beHumapka,
MOXeTe Aa HamepuTe Ha www.amundi.com

OepuBatnem

Cyb6doHABT n3nonssa AepuBaTMBU 3a HaMansBaHe Ha PasnuyHK
pvckoBe, 3a edeKTUBHO yrnpaBrneHne Ha nopTdoNnMo 1 KaTo HayvH
3a nornyyaBaHe Ha eKCro3vuus (4bnra Unu Kbca) KbM pasnuyHu
aKTMBW, nasapu  uUNU  ApYrM  UHBECTULMOHHU  Bb3MOXHOCTU
(K. AepvBaTVBM, KOUTO POKYCMPaT BbPXY aKLum).

OcHoBHa BanyTta EUR.

[Mpouec Ha ynpasreHune

CybdoHabT VHTerpupa dakTopute 3a YCTOMYMBOCT
B MHBECTULMOHHUSI CU MPOLEC, KaKTO € onMcaHo Mo-nogpobHo

B pasgen »YCTONYNBO MHBECTUpaHe" Ha MpocnekTa.
MHBECTULMOHHMAT ~ MeHVW@Xbp  u3nomn3Ba  KomMOuHauus  oT
KONM4ecTBEHO 1 dyHOameHTanHo npoyysaHe, 3a na

naeHTUdULMpa akumm ¢ Han-gobpuTe AbNTOCPOYHU NEPCNEKTUBMU.
OcBeH ToBa cy6hoHOBT ce CTpeMu Aa nocturHe pesyntat 3a ECK
OT CBOETO NnopTdonuo, no-ronsam oT To3n Ha BeHumapka. Mpu
onpegensiHe Ha pesynrtata 3a ECK Ha cybdoHaa v BeHumapka,
npeactaBsHeto Ha ECK ce oueHsiBa upe3 cpaBHsiBaHE Ha
CpefHOTO NpeAcTaBsHe Ha LieHHaTa KHura crnpsMo oTpacbkrnia Ha
u3gartens Ha LEHHW KHWXKa MO OTHOLIEHWEe Ha BCEKU OT Tpute
xapaktepuctukm Ha ECK Ha ekonmornyHoTo, couuanHoTo
1 KOPMOPaTUBHOTO ynpaBrneHue. N360pbT Ha LIEHHW KHWXa 4pes
n3non3eBaHeTo Ha MeTtogonorusita Ha Amundi 3a onpegensiHe Ha
pentnHr 3a ECK B3ema npegBug OCHOBHWUTE HebnaronpusTHu
Bb3OENCTBMSA OT WHBECTULMOHHUTE pELUEeHUS BbPXY YCTOWYMBU
haKkTopu B 3aBMCUMOCT OT €CTECTBOTO Ha cybdoHaa.

MHBecTUUMoHeH meHumxbp Amundi Asset Management US, Inc.
TeXHUKU U UHCTPYMEHTU

Mons, BwxTe pasgen JonbnHuTenHa wHGOPMauusi OTHOCHO
nepuBaTtusuTe N TEXHUKMTE" 3a MHdopMauusi OTHOCHO
MakCMManHWTe W O4YakBaHWTE MPOMOPUMM HA aKTUBUTE Ha
cybdoHpga, kouto Moxe pna Obaoat obekT Ha  puHaHCOBM
TpaHCaKUMmM C LEHHW KHIKA 1 cyanoBe Ha obLia Bb3BpbLLAEMOCT.

OcHoBHUM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a nogeye UHgopmauyusi.
o KoHueHTpauus o NHBecTuumoHeH doHg

o KoHTpareHT o JlukBngHocT

« Banyta * YnpasneHue

o HeunsnbnHenne » MNaszap

o [lepuBatuemn o OnepaTvBHY

o AKkumns e Puck 3a yCTOWYMBOTO

o XemxupaHe MHBECTMpaHe

MeTop 3a ynpasneHue Ha puUckKa MoeTn 3agbrmKeHus.

ﬂnaHMpaHe Ha BallaTa MHBeCTULUUNA

Buxme ,UHeecmupate 8 cybghoHOoseme* 3a nogeyve UHGopmMayus.

MNMpenopbyYMTENHO 3a MHBECTUTOPY Ha ApebHO

. C 6a30B0O No3HaHWe 3a MHBECTUpaHe BbB POHOO0BE U HUKaKbB
UMM OrpaHUYeH ONWT B UHBECTUpaHeTo B cybdoHaa wnu
noaoGHM hoHaoBe.

e  Kouto pasbupat pucka oT 3aryba Ha 4acT unu Ha uenus
MHBECTUPaH Kanurarn.

e Crpemsawm ce ga yBenuyart CTOMHOCTTa Ha UHBECTULMSTA CU
3a NpenopbYMTENIHNA NepUoA Ha BrajeeHe Ha akTBUTE.

. CybcdoHa, KOMTO oTroBapsi Ha ycrnoBusita 3a cybdoHa 3a
[AANOBO y4acTe 3a repMaHCKN AaHbYHM Lienun.
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I'Ipenop'ban nepuop Ha BllageeHe Ha akKTuBuTe 5 roguHun.

Bpeme 3a ochbllecTBsiBaHe Ha cpenkute 3asiBku, KOUTO ca
nonydyeHn wunpuvetn po 14:00 uUeHTpanHOEBPOMENCKO Bpeme
B paboTeH aeH, obrnkHOBeHO Wwe 6baaTt obpaboteHn ¢ NAV 3a 103n
neH 3a oueHka (D). YpexpgaHeTo ce uv3BbplIBA He MO-KbCHO
ot D+3.

TpaHcdep HaBBbTpe/HaBbH PaspelleH (rpyna A).




OcCHOBHM Knacose akuum 1 Takcu

Tlokymka (Makc.)

Taxca 3a Topumaa Takca 3a Taxca 3a Tloompurenna Takca 3a Takca 3a
3aIMCBaHe TaKca 3a CDSC H3NIU3aHe yIpaBieHHe npeMus aJIMUHHUCTPHpPaHE Knac ynpaBlieHHE
Kunac (Maxc.) pasnpezenenne  (Makc.) (Maxc.) (Maxc.) (Maxc.) (Maxc.) AKIUU (Maxkc.)
A 4,50% Hsma Hsma Hsma 1,50% 20,00% 0,20% A2 1,65%
B Hsma 1,00% 4,00%" Hsma 1,25% Hsma 0,20%
C Hsma 1,00% 1,00%? Hsma 1,25% Hsma 0,20%
E 4,00% Hsama Hsama Hsama 1,25% 20,00% 0,20% E2 1,50%
F Hsama Hsama Hsama Hsama 2,15% 20,00% 0,20% F2 2,40%
G 3,00% 0,40% Hswma Hswma 1,35% 20,00% 0,20% G2 1,60%
1 Hsama Hsama Hsama Hsama 0,55% 20,00% 0,10% 12 0,65%
J Hsama Hsama Hsama Hsama 0,55% 20,00% 0,06% J2 0,65%
M Hsama Hsama Hsama Hsama 0,65% 20,00% 0,10% M2 0,70%
P Hama Hsama Hsma Hsama 0,80% 20,00% 0,20% P2 0,95%
R Hama Hsama Hsma Hsama 0,70% 20,00% 0,20% R2 0,90%
T Hsima 1,00% 2,00%? Hsama 1,25% Hsama 0,20%
9] Hsama 1,00% 3,00%* Hsama 1,25% Hsama 0,20% .

“3a knacosere akuuu A2, E2, F2, G2, 12, 12, M2, P2 u R2 He ce npuiara Takca 3a IOCTUTHATH PE3yJITATH U BCHUKU TAKCH, PA3IMYHHU OT Ta3M 3a yIpaBJieHHe

W TIOCTHTHATHU PE3yJTaTH, OCTaBaT TAKMUBA, KAKBUTO Ca TIOKa3aHM 3a ChoTBeTHHUTE KiacoBe akuuu A, E, F, G, 1, J, M, Pu R.

"HamausiBa Besika roMHa, KaToO JI0CTHra Hyl1a 4 TO/MHK ¢l uHBecThumsTa. “Hyrna cien 1 roausa or nusectuimsra. *Hamansisa Beska roJiMHa, Kato 10CTUra

HyJ1a 2 TOJIMHH ClIeJl MHBECTUIUATA.

“Hawmansisa Besika TOIMHA, KATO IOCTHTA HyJ1a 3 TOMHH CIle/l MHBECTHIMATA. benumapk 3a noompurenna npevus Magexe S&P 500. TTepuon Ha n3mepsane Ha Takcara 3a
MOCTUTHATH pesynTatn: 1-rogumen nepuon ot 1 deBpyapu — 31 sHyapu. IIbpBUAT HepHOA 3a U3MEPBAaHE HA Pe3yATaTUTE 1e npuKmoun Ha 31 suyapu 2020 r. 3a mbieH
CIIMCHK Ha HAJTMYHATE KJIacoBe aKI[UH roceTeTe caiita www.amundi.lu/amundi-funds
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Pioneer US Equity Research Value

Ll,en N MUHBECTULMOHHA NONMUTUKA
Uen

Crapae ce ga yBenuum CTOMHOCTTa Ha BawaTta nHBectuumsa npes
npenopbYaHns Nepuos Ha BriageeHe Ha akTuBuTe.

WUHBecTULMMN

CybcoHALT e hMHAHCOB  MPOAYKT, KOWTO  monynsipusvpa
xapaktepuctukute Ha ECK cbrnacHo uneH 8 ot Pernamenta
OTHOCHO OMOBECTSIBAHETO Ha MHdOopMaLUs.

Cyb6coHABLT MHBECTUpPA OCHOBHO B LUMPOK Habop OT akuum Ha
KOMMaHuK, KOUTo ca 6asmpaHu Unu pasBuBaT OCHOBHUS ¢y Br3Hec
B CALL.

CybdoHabT Moxe Aa uHBectmpa Ao 10% oT akTmsuTe CU B ApYrM
MKA n NKAUTMLK.

BeHumapk

CybdoHOBT ce ynpaBnsiBa akTVBHO Bb3 OCHOBa Ha M uenu Aa
HagMmuHe (cneg npunoxummTte Taken) nHaekca Russell 1000 Value
(,beHumapka“) 3a npenopbYaHus nepuon Ha BrnageeHe Ha
akTmBuTe. CyO6MOHABT € C eKCno3uLMsi OCHOBHO KbM u3pgatenute
Ha BeHumapka, HO ynpaBneHMEeTO My € OUCKPELMOHHO U TOW Le
Mofyyn eKcrnosuuma KbM W3[aTenu, KOUTO He Cca BKIOYEHU
B benumapka. CybdoHabT HabnopgaBa ekcrnosnumsaTa Ha puck Mo
OTHolLeHVe Ha BeHumapka, HO ce o4akBa CTeneHTa Ha OTKNOHEeHWe
oT benumapka ga 6bae 3HaunTenHa. OcBeH ToBa CyOdOHABLT
e nocounn beHumapka kato pedepeHTeH beHumapk 3a uenuTe Ha
PernameHTa OTHOCHO  OMOBECTABAHETO Ha  WMHOpMauus.
BeHumMapkbT e obLuMpeH nNasapeH MHAOEKC, KOWTO He MpaBu OLeHKa
WM He  BKMIOYBA  KOMMOHEHTUTE CUM B  CbOTBETCTBUE
C XapaKTepuUCTMKMTE Ha OKoMHaTa cpeda W crefoBaTeriHo  He
ecbobpaseH C XapakTepuCTVKMTe Ha OKofHata cpepja,
nonynsipuaMpaHn ot cybdoHaa. MHdopmauna  OTHOCHO
mMeToponoruaTa, usnonsBaHa 3a Wu3uucnsiBaHe Ha BeHumapka,
MoXeTe Aa HamepuTe Ha www.amundi.com

HepuBatuBn

CybdoHabT M3Mon3Ba AepuBaTvBU 32 HaMansBaHe Ha pasfuyHu
puckoBe, 3a e(PeKTMBHO yrnpaBreHne Ha NopTonMo 1 KaTo HauuH
3a nonyyaBaHe Ha eKcrno3vuus (Obnra Unu Kbca) KbM pasnuyHu
aKkTMBKW, nasapu wunuM ApYyrM  WUHBECTULMOHHM  Bb3MOXHOCTU
(BKn. AepvBaTVBM, KOUTO POKYCMpPaT BbPXY akLum).

OcHoBHa BanyTta EUR.

[Mpouec Ha ynpasreHune

CybdoHabT VHTerpupa dakTopute 3a YCTOMYMBOCT
B MHBECTULIMOHHWSI CWU MpOLEC, KakTO € OMMcaHo Mo-nogpobHo
B pasgen »YCTONYNBO MHBECTUpaHe" Ha MpocnekTa.
MHBECTULIMOHHMAT MEHUOXBbP W3NON3Ba CTWM Ha WHBECTMpaHe,
OpPUEHTVPaH KbM ,CTOMHOCT®, MPU KOWTO Ce TbPCAT KOMMaHWuu,
YUATO KypC Ha akuuuTe e OTHOCWUTENIHO HUCHLK CMpsiMo Apyru
KpUTEpUM 3a M3MepBaHe Ha CTOWHOCT unuM OusHec noTeHuuarn.
WNHBECTMLMOHHMAT npouec ce [ABWXKM OT  PyHAAMEHTaNHO
n KkonnyecTBeHo npoy4vBaHe. OcBeH ToBa cybdoHABLT uUenu Aa
nocturHe pesynrtat 3a ECK ot cBoeto noptdonuo, no-ronsam ot
TO3n Ha BeHnumapka. Npu onpenensHe Ha pesyntaTta 3a ECK Ha
cybdoHaa n beHumapka, npegcrtassHeTo Ha ECK ce oueHsiBa ype3
CpaBHsIBaHe Ha CPeAHOTO MpeAcTaBsHe Ha LeHHaTa KHura cnpsmo
oTpacbhfa Ha u3gaTens Ha LieHHU KHWXKa No OTHOLUEHWEe Ha BCEeKn
OT TpuTe xapaktepuctukn Ha ECK Ha ekonornyHoTo, coumanHoTo
1 KOpPMOpaTMBHOTO ynpasneHune. M36opbT Ha LEHHM KHMXKa 4pes
usnonaeBaHeTo Ha Metogomnormata Ha Amundi 3a onpefensHe Ha
pentuHr 3a ECK B3ema npenBug OCHOBHWUTE HebnaronpustHu
Bb3AENCTBUS OT MHBECTULMOHHUTE pEeLUEeHUss BbPXY YCTONYMBU
dakTopM B 3aBUCUMOCT OT €CTECTBOTO Ha cybdoHaa.

MHBecTUUMOHeH MeHuaXxbp Amundi Asset Management US, Inc.
TeXHUKU U MUHCTPYMEHTH

Monsi, BwkTe pasgen ,JonmbrHWTENHa WHGOPMaUMs OTHOCHO
OepvBaTUBMATE U TEXHUKMTE" 33  MHGOpMauuss  OTHOCHO
MakcyMariHuTe U OYakBaHUTE MPOMOpUMM Ha aKTUBUTE Ha
cybdoHga, kouto Moxe pJda O6bgaTr 006ekT Ha  (PUHaHCOBM
TpaHCaKUMK C LIEHHM KHUXa M cyanoBe Ha obLya Bb3BPbLLAEMOCT.

OcHoOBHM pUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a nogeye UH¢hopMayusi.
o KoHueHTpauusa o VHBecTuumoHeH oHg

o KoHTpareHT o JlukBNOHOCT

» Banyta » YnpaBneHve

o HeusnbnHeHne » lMasap

o [epuBatusu » OnepaTtunBHM

o Akums o Puck 3a YyCTONYMBOTO

o XemxupaHe nHBECTMpaHe

MeTop 3a ynpaBneHue Ha puUcKa MoeTn 3agbmxeHus.

I'InaHMpaHe Ha BallaTa MHBeECTULUUNA

Buxme ,MIHeecmupaHe & cybghoHOoseme" 3a noseye uHhopmayusi.

MpenopbyYMTenHO 3a MHBECTUTOPY Ha ApebHO

e C 6a3o0BO NosHaHWe 3a MHBECTMpaHe BbB (DOHAOBE U HUKaKbB
UMM OrpaHUYeH ONWUT B UHBECTUpaHeTo B cybdoHaa wnu
nogo6Hn oHaoBe.

e  Kouto pasbupart pucka oT 3aryba Ha 4acT wnu Ha uenus
MHBECTUPaH Kanurarn.

e CrpemsAlwm ce fga ysBenuyaT CTOMHOCTTA Ha WMHBeCTULMATA
CU 3a NpenopbYMTENHNA NepUoA Ha BnajeeHe Ha akTuBuTe.

e CybdoHa, koWTO oOTroBapsi Ha ycrnoBusita 3a cybdoHg
3a ASN0OBO yYacTue 3a repMaHCKn JaHbYHU Lenu.
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Mpenopb4yaH nepuoa Ha BNageeHe Ha aKTUBUTE 5 rOANHN.

Bpeme 3a ochbluecTBfiBaHe Ha cpaenkute 3asBKM, KOUTO ca
nonydyeHn wunpuetm go 14:00 ueHTpanHOEBPOMENCKO Bpeme
B paboTeH AeH, obrkHOBeHO e 6baaT obpaboTteHn ¢ NAV 3a To3u
fAeH 3a oueHka (D). YpexpaHeTo ce v3BbplIBA HE MNO-KbCHO
ot D+3.

TpaHcdep HaBbTpe/HaBbH Pa3spelleH (rpyna A).




OcCHOBHM KnacoBe akuum 1 Takcu

TTokymka (Makc.) !
Taxkca 3a Togumiaa Taxca 3a Taxkca 3a Tloompurenna Taxca 3a Taxca 3a
3aIMCBaHe TaKca 3a CDSC H3/IU3aHe yIpaBieHHe peMust aJIMUHHUCTPHPAHE Kinac yInpaBJieHHue
Kiac (Maxc.) pasnpezneneHue  (Makc.) (Maxc.) (Maxc.) (Maxc.) (Maxc.) AKINH (Makc.)
A 4,50% Hsma Hsma Hsama 1,50% 20,00% 0,20% I A2 1,65%
B Hsima 1,00% 4,00%' Hsama 1,50% Hsama 0,20%
C Hsama 1,00% 1,00%?> Hsama 1,50% Hsama 0,20% l
E 4,00% Hsma Hsima Hsma 1,25% 20,00% 0,20% E2 1,50%
F Hsma Hsama Hsma Hsama 2,15% 20,00% 0,20% - F2 2,40%
G 3,00% 0,40% Hsima Hsma 1,35% 20,00% 0,20% - G2 1,60%
1 Hsma Hsama Hsma Hsama 0,60% 20,00% 0,10% - 12 0,70%
J Hsma Hsama Hsma Hsama 0,60% 20,00% 0,06% - 12 0,70%
M Hsma Hsama Hsma Hsama 0,65% 20,00% 0,10% - M2 0,70%
P Hsma Hsma Hsma Hsma 0,80% 20,00% 0,20% P2 0,95%
R Hsma Hsma Hsma Hsma 0,70% 20,00% 0,20% R2 0,90%
T Hsma 1,00% 2,00%3 Hsma 1,50% Hsma 0,20%
U Hsma 1,00% 3,00%* Hsma 1,50% Hsma 0,20%

“3a knmacosere akmuu A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuara Takca 3a TIOCTUTHATH PE3yJITATH U BCHYKU TAKCH, PA3JIMYHK OT Ta3H 3a YIPABICHHUE M OCTHTHATH
pe3ynTaTtH, OCTaBaT TaKMBa, KAKBUTO ca IIOKA3aHU 3a ChOTBeTHUTE Kiacose akmu A, E, F, G, I, J, M, Pu R.

'HamansBa Besika rofiMHa, Kato JocThra HyJja 4 roaunu ciien uaBectunmsata. “Hyma cien | ronuna ot unBectuimsTa. *Hamanssa Besika ro/iuHa, KaTo TOCTHTA HyJla

2 TOJMHU ClIe]] HHBECTHIIHATA.

“HamassiBa Besika roJIMHa, KaTo JIOCTHIa Hyla 3 TOJMHH CJIel HHBECTHIUATA. benumapk 3a noomputesna npemus Uuneke Russell 1000 Value. [leprost na usmepsane na
Takcara 3a MOCTUTHATH pesyirartu: 1-roguiieH nepuos ot 1 deBpyapu — 31 ssHyapu. [TbpBuUST nepro 3a U3MEpBaHe Ha pe3yaTaTuTe e npukiroun Ha 31 stayapu 2020 T.
3a IbJIeH CIMCHK HA HAIMYHKUTE KJIAaCOBE aKIUK roceTeTe caiita www.amundi.lu/amundi-funds
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Polen Capital Global Growth

Ll,en N NHBECTULIMOHHA NOJIUTUKA

Uen
MocTuraHe Ha ABbNTOCPOYEH KanuTanoB pacTex.

WUHBecTULMMN

CyboHABLT e hMHAHCOB  MPOAYKT, KOWTO  monynsipusupa
xapaktepuctukute Ha ECK cbrnacHo uneH 8 ot Pernamenta
OTHOCHO OMOBECTSIBAHETO Ha MHbopMaLms. !

Cy6CbOH,El'bT MHBECTMpPa OCHOBHO B akKuMW Ha KOMMaHuUU C ronama
Kanutanunsauusa oT uenusa CeaAT.

Mo-koHKpeTHO cy6oHABT MHBECTMPa Hal-manko 51% oT HeTHWTe
C/ aKTUBM B aKUUM Ha KOMMaHWM, KOMTO MMaT LIMpoKa rama Ha
nasapHa kanuvTtanusaums ot Har-manko 4 mng. USD.

Cy6dhoHaBbT MOXe Aa uHBecTupa Haii-manko 30% OT HeTHWUTe cu
aKTUBW B aKLMM Ha KOMMaHUW, KOUTO paboTSAT Ha HOBOBB3HWKBALLM
nasapu. 3a Te3n MHBECTULIMW HsIMa BarnyTHU OrpaHUYEHUs.

CnasBaviku ropHuTe nNOMUTUKKM, CyBOHABLT MOXe Cbluo Aa
MHBECTMPA B APYrY akuuMu, CBBP3aHW C akuMm WHCTPYMEHTH,
KOHBEpPTMPYeMM obnuraumu, obnurauumm, UHCTPYMEHTU  Ha
napuyHusi nasap v 4enosvTtn, n moxe ga uHeectupa o 10% ot
HeTHuTe aktneu B MKUMLK/MKW.

BeHumapk

Cy6coHaBLT ce ympaBnsiBa aKkTVBHO Bb3 OCHOBA Ha W uenu Ada
HagMmuHe (cneg npunoxumute Takceu) uHgekca MSCI World All
Countries (ACWI) (HeTHn auBugeHtn) (,bBeHumapka“) 3a
npenopbYaHsa nepuop Ha BnageeHe Ha aktueute. CybdoHOBbT
€ C eKCro3unumMa OCHOBHO KbM u3patenute Ha beHumapka, Ho
ynpaBreHMeTo My € AVUCKPELMOHHO M TOM e MONyyu eKCrio3vumst
KbM W3[aTenu, KOUTo He ca BktoyeHn B beHumapka. Cy6doHabT
HabnogaBa ekcrnosuuusiTa Ha pUCK Mo oTHoLLeHWe Ha Benumapka, Ho
ce oOvakBa CTeneHTa Ha OTKMoHeHWe oT BbeHumapka ga 6bae
3HaumTenHa. OcBeH ToBa CyOpOHABLT € nocoumn beHumapka kato
pecdepeHTeH beHumapk 3a uenute Ha PermameHTta OTHOCHO
OMNOBECTSIBAHETO Ha UHGopMaLms. BeHumapkbT e o06LMpeH nasapeH
MHOEKC, KOWTO He MpaBu OLieHKa W He BKI0YBa KOMMOHEHTUTE CU
B CbOTBETCTBME  C XapaKTEpUCTMKUTE Ha  OKonMHaTa  cpefa
1 CcrieqoBaTeriHo He € CbobpaseH C XapakTepUCTUKUTE Ha OKonHaTa
cpepa, nonynsApuavpaHu ot cybdoHaa. VHdopmaumsa OTHOCHO
MeToAonorusTa, K3nona3eBaHa 3a u34ucnsBaHe Ha bBeHumapka,
MOXeTe Aa HamepuTe Ha www.amundi.com

HOepuBatnem
Cy6dhoHABT MOXeE Aa M3non3Ba AepvBaTVBY 3a XeLxupaHe

OcHoBHa BanyTa USD.

1 Knacudmkaums cbriiacHo PerfiameHta 0THOCHO OMOBECTSIBAHETO
Ha uHdopMauumsa B cuna ot 29 onu 2021 r.
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[Mpouec Ha ynpasreHune

CybdoHabT MHTerpupa hakTopute 3a YyCTOMYMBOCT
B MHBECTULMOHHUST CU MNpoLec U B3ema npeaBu OCHOBHUTE
HebnaronpuaTHW BB3OENCTBUS OT MHBECTULMOHHUTE pEeLUeHns Mo
OTHOLUEHVWE Ha dpakTopuTe 3a YCTOMYMBOCT, KaKTO € MOCOYEeHO
no-nogpobHo B pasgen ,YCTomuymBa WMHBECTMUMS® Ha npocnekTa.
MHBECTUUMOHHMAT  ekun  u3bupa akuMm Bb3 OCHOBa Ha
OVCUMNIVHMPaH NOAXOA KbM oOueHsiBaHeTo (OT [omny Harope),
n3rpaxgankv KOHLEHTPMPaHO MopTdOnmo, KOeTo Ce CbCToM OT
TE3N LEHHW KHWXKA, 3a KOWUTO WHBECTULMOHHWAT eKkun uma
yBepeHocT. OcBeH ToBa OT 29 tonu 2021 r. cybcdoHabT Uenu aa
nocturHe pesyntat 3a ECK ot cBoeto noptdonuo, no-ronsam ot
To3n Ha BeHnumapka. Npu onpepensiHe Ha pe3yntaTta 3a ECK Ha
cybdoHaa n beHumapka, npeactaBsHeTo Ha ECK ce oueHsBa ypes
CpaBHsIBAHE Ha CPedHOTO MpeAcTaBsiHe Ha LieHHaTa KHura cnpsiMo
oTpacbfa Ha u3gaTens Ha LeHHN KHWKa No OTHOLUEHWE Ha BCEKn
oT TpuTe xapaktepuctukn Ha ECK Ha ekonorm4HoTo, coumanHoto
W KOPNOpPaTMBHOTO YnpaBneHue. M3GopbT Ha LEHHM KHUXKa 4pes
usnon3saHeTo Ha metogomnormata Ha Amundi 3a onpepensHe Ha
pentuHr 3a ECK Bsema npenBua OCHOBHWUTE HebraronpusTHu
Bb3AENCTBUSI OT MHBECTULMOHHUTE pELUEHUS BbPXY YCTOWYMBU
haKkTopu B 3aBMCUMOCT OT €CTECTBOTO Ha cybdoHaa.

MHBecTUUMOHEH MeHuaXbp Polen Capital Management LLC
TeXHUKU U MUHCTPYMEHTH

Monsa, BwxTe pasgen JonbnHuTenHa WHGOPMaUuUsi OTHOCHO
JepviBaTnBuTe N TEXHUKMTE" 3a MHdopMauusi OTHOCHO
MakcuMarnHuTe U oYakBaHUTE MPOMOpUMM Ha aKkTUBUTE Ha
cybdoHga, kouto Moxe pJda Obgar 0b6ekT Ha  (PUHaHCOBM
TpaHCaKUMU C LIEHHM KHIXa M CyanoBe Ha obLua Bb3BPbLLAEMOCT.

OcHoBHMU punckoee

Buxme ,OnucaHus Ha puckogeme* 3a rnogeye UHgopmayusi.
o KoHueHTpauus * XemkupaHe

o KoHTpareHT o VHBecTuumMoHeH oHg

» Banyra o JlukBnOHoOCT

» HensnwnHeHue » YnpaeneHue

« [lepuBatneun » lMasap

» HoBoBBb3HUMKBaALY Na3ap « OnepaTunBHM

o Akuus e Puck 3a yCTOWYMBOTO
WHBECTMPaHe

MeTopn 3a ynpaBrnieHue Ha pucka [10eTn 3aabrkeHus.




I'InaHMpaHe Ha BallaTta MHBECTULINA

Buxme ,MIHeecmupaHe & cybghoHO08eme* 3a noseye UHghopmayusi.

Mpenopb4yaH nepuoa Ha BnageeHe Ha aKTUBUTE 5 roguHun.
MpenopbunTenHo 3a WHBECTUTOPU Ha npeGHo

. C 6a30B0 No3HaHWe 3a UHBECTUPaHe BbB (DOHAOBE M HUKAKbB Bpeme 3a ocbllecTBsiBaHe Ha caenkute 3asBku, KOUTO ca
WUNW  OrpaHW4yeH OMUT B MHBECTUpPaHeTo B cybdoHma unu nonyyeHn wunnpuetn o 14:00 uUeHTpanHOEBPOMNENCKO Bpeme
nopo6Hu doHaoBe. B paboTeH aeH, o6ukHoBeHo Lie 6baat o6paboteHn ¢ NAV 3a To3mn

. Kouto pasbupart pucka oT 3aryba Ha yacT wnu Ha uenus AeH 3a oueHka (D). YpexpgaHeTo ce u3BbplIBA He MO-KbCHO
MHBECTMpaH KanuTan. ot D+3.

+ CrpemsiuM ce Aa yBenuyat CTOMHOCTTa Ha MWHBECTUMLMATA
CU1 3a NpenopbynUTesiHUS NEpUO Ha BNageeHe Ha akTUBUTE.

. CybdoHa, KoWTO oOTroBaps Ha ycrnoBusiTa 3a cybdoHa
3a [sM0BO y4acTue 3a repMaHCKu AaHbYHM Lienu.

TpaHcdep HaBbTpe/HaBbH Pa3spelleH (rpyna A).

OCHOBHM KnacoBe akuuu 1 Takcu

TTokymnka (Makc.) !
Taxkca 3a Topumna Taxca 3a Taxkca 3a Ioompurenna Taxkca 3a Taxkca 3a
3alnCBaHe TaKca 3a CDSC H3IIH3aHe yIpaBieHHe npeMust aJIMHHUCTPHUPaHE Kiac yIpaBieHHe

Kiac (Maxc.) pasmnpeeneHue (Maxc.) (Maxc.) (Maxc.) (maxc.) (Maxc.) AKLHH (Makc.)

A 4,50% Hsima Hsima Hsma 1,60% 20,00% 0,25% A2 1,80%

B Hsima 1,00% 4,00%' Hsma 1,80% Hsama 0,25%

C Hsama 1,00% 1,00%?> Hsma 1,80% Hsama 0,25%

E 4,00% Hsma Hsma Hsma 1,25% 20,00% 0,25% - E2 1,50%

F Hsma Hsama Hsama Hsma 2,35% 20,00% 0,25% - F2 2,60%

G 3,00% 0,40% Hsma Hsma 1,50% 20,00% 0,25% - G2 1,75%

1 Hsma Hsama Hsama Hsama 0,75% 20,00% 0,15% - 12 0,85%

J Hsma Hsama Hsama Hsama 0,75% 20,00% 0,11% - 12

M Hsma Hsama Hsama Hsama 0,65% 20,00% 0,15% - M2 0,70%

P Hsma Hsma Hsma Hsma 0,90% 20,00% 0,25% P2 1,05%

R Hsma Hsma Hsma Hsma 0,80% 20,00% 0,25% R2 0,95%

T Hsma 1,00% 2,00%? Hsma 1,80% Hsma 0,25%

U Hsma 1,00% 3,00%* Hsma 1,80% Hsma 0,25%

“3a wiacosere akuuu A2, E2, F2, G2, 12, ]2, M2, P2 u R2 He ce npuiara Takca 3a IOCTUTHATH PE3yITAaTH U BCHUKU TAKCH, PA3IMYHHU OT Ta3M 3a yIpaBjieHHe

1 TIOCTUTHATHU PE3yITaTH, OCTaBaT TAKUBA, KAKBUTO Ca IIOKa3aHM 3a ChoTBeTHHUTE Kinacose akuuu A, E, F, G, I, J, M, Pu R.

'HamansBa Besika rofHa, Kato JocTura HyJja 4 roaunu ciien uasectunmsta. “Hyma cien | ronuna ot nnBectunmsTa. *Hamanssa Besika ro/iuHa, KaTo OCTHTA HyJla
2 TOJMHU ClIe]] HHBECTHIIHATA.

“HamansiBa Besika FOIMHA, KaTo JIOCTHIa HyJa 3 TOJMHH CJIel HHBECTUIUATA. berumapk 3a noomputesna npemvus: Mugeke MSCI World All Countries (ACWI)
(HeTeH quBHEHT). [leprio) Ha W3MepBaHe Ha TakcaTa 3a OCTUTHATH pe3yirari: 1-rojuiieH nepuox ot 1 deBpyapu — 31 stHyapu. 3a MbJIeH CHMCHK Ha HATUYHUTE
KJIacoBe aKIMHM roceTeTe caiita www.amundi.lu/amundi-funds
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Top European Players

Ll,en N MUHBECTULMOHHA NONMUTUKA
Uen

Crapae ce ga yBenuum CTOMHOCTTa Ha BawaTta nHBectuumsa npes
npenopbYaHns Nepuos Ha BriageeHe Ha akTuBuTe.

WUHBecTULMMN

CybcoHALT e hMHAHCOB  MPOAYKT, KOWTO  monynsipusvpa
xapaktepuctukute Ha ECK cbrnacHo uneH 8 ot Pernamenta
OTHOCHO OMOBECTSIBAHETO Ha MHdopMaLUs.

CybdoHABLT MHBECTMpPa OCHOBHO B akUUW Ha CpegHu U ronemmu
KOMMaHuK, KOUTo ca 6asmpaHu Unu pasBuBaT OCHOBHUS ¢y Br3Hec
B EBpona. WHBecTupaiikm BbB BCAKa 06NacT Ha WKOHOMMKaTa,
B JafeH MOMEHT OT Bpeme nputexasaHuTe oT cybdoHaa akTueu
mMoraT ga 6baat ¢oKycupaH BbpPXYy OTHOCUTENHO Mamnbk 6pon
KOMNaHWu.

Cy6doHabT Moxe Aa uHeectupa 4o 10% OT akTMBWUTE CU B ApYri
MKW n NMKAMUK.

BeHumapk

CybdoHOBT ce ynpasnsiBa akTVBHO Bb3 OCHOBa Ha W uenu Aa
HagMmuHe (cned npunoxumute Takeun) nigekca MSCI Europe Index
(,beHumapka“) 3a npenopbYaHus nepuon Ha BrnageeHe Ha
akTmBuTe. CyO6MOHABT € C eKCno3uLMs OCHOBHO KbM u3gatenute
Ha BeHumapka, HO ynpaBneHMEeTO My € OUCKPELMOHHO U TOW Le
nomny4n eKkcno3vuusi KbM UK3JaTenu, KOUTO He ca BKIOYEHU
B beHumapka. CybdoHabT HabnoaaBa ekcrnosnumusaTa Ha puck Mo
OTHoLLeHVe Ha BeHumapka, HO ce o4akBa CTeneHTa Ha OTKNOHEeHWe
oT benumapka ga 6bae 3HaunTenHa. OcBeH ToBa CyOdOHABLT
e nocounn beHumapka kato pedepeHTeH beHumapk 3a uenuTe Ha
PernameHTa OTHOCHO  OMOBECTABAHETO Ha  WMHOpMauus.
BeHumapkbT e obLUMpeH nNa3apeH MHAOEKC, KOWTO He MpaBu OLeHKa
UMM He  BKMNOYBA  KOMMOHEHTUTE CW B CbOTBETCTBUE
C XapaKTepuUCTMKMTE Ha OKoMHaTa cpeda W CrefoBaTeriHo  He
e cbobpaseH  C xapakTepucTukuTe Ha  OKonHata  cpepja,
nonynsipuaMpaHn ot cybdoHaa. MHdopmauna  OTHOCHO
meToponoruaTa, usnon3saHa 3a wu3uucnsBaHe Ha BbeHumapka,
MoXeTe Aa HamepuTe Ha www.amundi.com.

OepuBaTtnBu

CybdoHABbT n3nonssa AepurBaTMBU 3a HaMansBaHe Ha pasnuyHK
pvckoBe, 3a eeKTUBHO yrnpaBrneHne Ha nopTdonMo 1 KaTo HayvH
3a nonyyaBaHe Ha eKcrosvuus (4bnra Unm Kbca) KbM pasnuyHn
aKTMBW, nasapu  uUNU  ApYyrM  UHBECTULMOHHW  Bb3MOXHOCTU
(BKn. gepuBaTuBM, KOUTO hOKyCHpaT BbPXY akuun).

OcHoBHa BanyTa EUR.

[Mpouec Ha ynpasreHune

Cy6oHABT MHTErpypa gakTopuTe 3a YCTONYMBOCT B MHBECTULIMOHHWS
CM Mpouec, KakTo e onucaHo no-nofapobHo B pasgen ,YCTOMYMBO
nHBecTupaHe“ Ha lNMpocnekTa. VIHBECTULIMOHHUST MEHUDKBP M3non3ea
dbyHOaMeHTaneH aHanmu3 Ha OTAeNHW usgaTenu 3a onpeaensiHe Ha
akummTe C Han-gobpute abnrocpoyHn nepcnektven. OcBeH ToBa
cybpoHabT ce ctpemu aa nocturHe pesyntat 3a ECK ot csoeto
nopTdonuo, no-ronsim ot To3n Ha BeHumapka. lMpu onpepensHe Ha
pesyntata 3a ECK Ha cybdoHga v BeHumapka, npeactaBsHETO Ha
ECK ce oueHsiBa 4upe3 cpaBHsBaHe Ha CpPegHOTO MNpeAcTaBsHe Ha
LieHHaTa KHura CrpsiMo OTpachbfia Ha u3gaTens Ha LieHHW KHipKa no
OTHOLUEHMe Ha BCekn OT TpuTe xapaktepuctmkm Ha ECK Ha
€KOSOrMYHOTO, COLMAnHOTO M KOPropaTUBHOTO ynpasreHue. M36opbT
Ha LIEHHW KHIKa Ypes3 M3Mon3BaHeTo Ha MeToponorusaTa Ha Amundi 3a
onpenensiHe Ha pevTtvHr 3a ECK B3ema npeaBua OCHOBHUTE
HebnaronpusiTHU Bb3AEUCTBUS OT UHBECTULIMOHHUTE PELLEHUSI BbPXY
YCTOMYMBY (haKTOpU B 3aBUCMMOCT OT ECTECTBOTO Ha CybdhoHAa.

UHBecTUUMOHeH MeHuaxbp Amundi Ireland Limited.
TexXHUKU N UHCTPYMEHTH

Monsa, BwxTe pasgen JonbnHuTenHa WHGOPMaLUss OTHOCHO
OepuBaTMBUTE U TEXHUKUTE® 33  MHopmauuMss  OTHOCHO
MakcuMarnHuTe U oYakBaHUTE MPOMopUMM Ha aKkTuBUTE Ha
cybdoHga, kouto Moxe pJda Obgar o0b6ekT Ha  (buHaHCcoBM
TpaHCaKUMU C LEHHM KHIXa M cyanoBe Ha obLua Bb3BPbLLAEeMOCT.

OcHoBHMU punckoee

Buxme ,,OnucaHus Ha puckogeme* 3a rogeye UHgopmayusi.
o KoHueHTpauus » NHBecTuUMoHeH doHA

o KoHTpareHT o JlukBngHocT

» Banyta » YnpaBeneHue

» HensnwbnHeHue » Maszap

« [epuBatueu « OnepaTnBHM

o Akuus o Puck 3a yCTOWYMBOTO

o XemxupaHe MHBECTMpaHe

MeTop 3a ynpaBneHue Ha pucka 1oeT 3aabmKeHus.

ﬂnaHMpaHe Ha BallaTa MHBECTULUA

Buxme ,WHeecmupare 8 cybghoHOoseme* 3a nogeyve UHghopmMayus.

MpenopbunTenHo 3a MHBECTUTOPY Ha ApebHO

. C 6a30B0 No3HaHMe 3a UHBECTUPaHe BbB (DOHAOBE U HUKaKbB
UMM OrpaHUYeH ONWUT B UHBECTUpaHeTO B cybdoHaa wnu
noao6Hu oHaoBe.

. Kouto pasbupart pucka oT 3aryba Ha 4acT wnu Ha uenus
MHBECTUPaH Kanurarn.

. CTpemsilim ce Aa yBenuyaT CTOMHOCTTa Ha MHBECTUUMATA CU
3a NpenopBbYMTENIHNA NEepUOA Ha BriajeeHe Ha akTUBUTE.

. Cy6dpoHa, KOWTO oTroBapsi Ha ycrnosusiTa 3a cybdoH 3a
[ANOBO yvacTue 3a repMaHCKy AaHbYHM Lenu.
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MpenopbyaH nepuoa Ha BNageeHe Ha aKTUBUTE 5 roanHu.

Bpeme 3a ocblulecTBsiBaHe Ha cpaenkute 3asBKku, KOUTO ca
nonyyeHn wunpuetn go 14:00 uUeHTpanHOEBPOMNENCKO Bpeme
B paboTeH aeH, obnkHOBEHO e 6baaTt obpaboteHn ¢ NAV 3a To3n
geH 3a oueHka (D). YpexgaHeTo ce u3BbplBa He MNO-KbCHO
ot D+3.

TpaHcdep HaBbTpe/HaBbH Pa3spelleH (rpyna A).



http://www.amundi.com/

OcCHOBHM KnacoBe akuum 1 Takcu

Iokynka (Makc.)

Taxca 3a Togumna Taxca 3a Taxca 3a TToompurenna Taxca 3a Takca 3a
3aIMCBaHe TaKca 3a CDSC H3JIH3aHe yIpaBJeHHe peMus aJIMUHHUCTPHPaHE Kunac yIpaBieHHe
Kiac (maxc.) pasnpeneneHne  (Makc.) (maxc.) (maxc.) (Maxc.) (Maxc.) AKINH (Makc.)
A 4,50% Hsma Hsma Hsima 1,50% 20,00% 0,20% A2 1,65%
B Hsma 1,00% 4,00%' Hsma 1,50% Hsma 0,20%
C Hsma 1,00% 1,00%? Hsma 1,50% Hsma 0,20%
E 4,00% Hsma Hsma Hsma 1,25% 20,00% 0,20% E2 1,50%
F Hsma Hsma Hsma Hsma 2,15% 20,00% 0,20% F2 2,40%
G 3,00% 0,40% Hsma Hsima 1,35% 20,00% 0,20% G2 1,60%
1 Hsma Hsma Hsma Hsma 0,60% 20,00% 0,10% 12 0,70%
J Hsama Hsama Hsawma Hsma 0,60% 20,00% 0,06% J2 0,70%
M Hsama Hsama Hsama Hsma 0,65% 20,00% 0,10% M2 0,70%
P Hsama Hsama Hsama Hsma 0,80% 20,00% 0,20% P2 0,95%
R Hsama Hsama Hsama Hsma 0,70% 20,00% 0,20% R2 0,90%
T Hsama 1,00% 2,00%?° Hsma 1,50% Hsma 0,20%
U Hsama 1,00% 3,00%* Hsma 1,50% Hsma 0,20%

“3a knacosere akuuu A2, E2, F2, G2, 12, 12, M2, P2 u R2 He ce npuiara Takca 3a IOCTUTHATH PE3yITATH U BCHUKU TAKCH, PA3JIMYHHU OT Ta3M 3a yIpaBJeHHe

1 [IOCTHIHATH PE3yJITaTH, OCTAaBaT TaKKMBa, KAKBUTO ca IIOKa3aHMU 3a choTBeTHHTE KiacoBe akimu A, E, F, G, I, J, M, Pu R.

"Hamanssa Beska ToIMHa, KaTo JOCTUTa HyJ1a 4 TonuHu ciel unpectuimsata. “Hyna cien 1 roguna ot unsectuimsata. *Hamanssa Beska rojlMHa, Kato JJOCTUTra HyJ1a
2 TOJIMHU CJIe/T MHBECTHIHATA.

“HamasisiBa BCSIK TO/IMHA, KATO JIOCTUIA HyJIa 3 TOAMHY CJIe] HHBECTULMATA. bernumapk 3a noowpuresna npemns Uugexe MSCI Europe. [lepuos na nsmepsane
Ha TaKcaTa 3a MOCTUrHATH pesyitati: 1-roaumieH nepuo ot 1 geBpyapu — 31 suyapu. IIbpBUAT HEpHOJ 3 U3MEPBAHE HA PE3yITATHTE 11E IPUKIIOYN HA
31 stryapu 2020 T. 3a IbJICH CIIMCHK Ha HAJIMYHKUTE KJIACOBE aKIMK 1oceTeTe caiita www.amundi.lu/amundi-funds

52 Amundi Funds SICAV



https://www.amundi.lu/retail/EN/Amundi-Funds/(%D0%B4%D1%8A%D1%80%D0%B6%D0%B0%D0%B2%D0%B0)/LUX/(%D0%BF%D0%BE%D0%B4%D1%80%D0%B0%D0%B7%D0%B4.)/PF20247

US Pioneer Fund

Ll,en N MUHBECTULMOHHA NONMUTUKA
Uen

Crapae ce ga yBenuum CTOMHOCTTa Ha BawaTta nHBectuumsa npes
npenopbYaHns Nepuos Ha BriageeHe Ha akTuBuTe.

WUHBecTULMMN

CybcoHALT e hMHAHCOB  MPOAYKT, KOWTO  monynsipusvpa
xapaktepuctukute Ha ECK cbrnacHo uneH 8 ot Pernamenta
OTHOCHO OMOBECTSIBAHETO Ha MHdOopMaLUs.

Cyb6coHABLT MHBECTUpPA OCHOBHO B LUMPOK Habop OT akuum Ha
KOMNaHuu, komTo ca 6a3vpaHn unu pas3srMBaT OCHOBHUSI CU GU3HEC
B CALL. Cy6coHabT Moxe Aa nHBectupa Ao 20% oT akTuBuTE CW,
KbM MOMEHTa Ha MOKynKaTa, B LUEHHU KHWXa Ha ApyxecTBa
n3sbH CALLL.

CybdoHabT uUenn nopgobpeHa ekonmorMyHa crega W ycToNuvB
npodun B cpaBHeHVE ¢ BeHYMapKoBUA MHAOEKC Ype3 MHTerpupaHe
Ha ECK (ekomorm4Hu, counanHtu u kopnopaTvueHN) dakTopu.

CybdoHabT Moxe Aa uHBectmpa Ao 10% OT akTuBWUTE CU B ApYrK
MK n NKUMLK.

BeHumapk

CybchoHaBLT ce ynpaBnsiBa akTMBHO Bb3 OCHOBa Ha W Uenu ga
HagMuHe (cneg npunoxumute Takcu) uHaekca S&P 500
(,beHumapka“) 3a npenopbuYaHus nepuoa Ha BnageeHe Ha
akTvBuTe. Cy6OHOBT € C eKCno3uLMsi OCHOBHO KbM u3gaTenute
Ha BbeH4mapka, HO ynpaBrneHMeTo My € AMCKPELIMOHHO W TOW Lie
MofyyM €eKcrnosuumsi KbM W3[aTenu, KOUTO He Ca BKIOYEHU
B beHumapka. CybdoHabT HabnogaBa ekcrnosuumsaTa Ha puck Mo
OTHoLLeHVe Ha BbeHumapka, HO ce o4akBa CTeneHTa Ha OTKNOHEeHne
oT beHumapka fga 6bae 3HaunTenHa. OcBeH ToBa CybdOHABLT
e nocoumn beHumapka kaTo pedepeHTeH BeHumapk 3a LenuTe Ha
PernameHTa OTHOCHO  OMOBECTABAHETO Ha  MHdopmauus.
BeHumapkbT € obLMpeH nasapeH MHAEKC, KOWTO He MnpaBu oueHKa
WM He  BKMNOYBA  KOMMOHEHTUTE CU B CbOTBETCTBUE
C XapaKTepuUCTMKMTE Ha OKOMHaTa cpeda W crefoBaTeNiHo He
e cbobpaseH  C xapakTepuCTMKUTE  Ha  OKonHata  cpepfa,
nonynspuavpaHn ot cybdoHaa.  WHdopmaums  OTHOCHO
meTogonoruaTa, usnon3BaHa 3a wu3uucnsBaHe Ha beHumapka,
MoXeTe Aa Hamepute Ha www.amundi.com.

HepuBatuBm

Cyb6doHABLT n3nonssa AepuBaTMBU 3a HaMansBaHe Ha PasnuyHK
pvckoBe, 3a ePeKTUBHO yrpaBrneHve Ha NopTdOoNnMo 1 KaTo HayvH
3a noflyyaBaHe Ha eKCro3vuusi (Abfra Mnv Kbca) KbM pasfnyHm
aKTMBW, nasapu  WUNU  OpYyrM  UHBECTULMOHHU  Bb3MOXHOCTU
(BKN. gepvBaTMBM, KOUTO POKyCUpaT BbPXY akUun).

OcHoBHa BanyTa EUR

[Mpouec Ha ynpasreHune

CyboHALT MHTEerpmpa akTopuTe 3a YCTOMYNBOCT B MUHBECTULIMOHHUS
CM MpoLEC, KakTo e onMcaHo no-noapobHo B pasgen ,YCTOMYMBO
uHBecTMpaHe" Ha lMNpocnekTa. M3nonasarikn cobCTBEHN METOAN, KOUTO
ca 6unn M3NON3BaHM U YCbBbBPLUIEHCTBaHM OT 1928 r. Hacam,
VHBECTULIMOHHUAT MEHWUPKBP aHanusvnpa oTaenHviTe usgarenw, 3a aa
naeHTMULMpa akuumuTe ¢ NoTeHUman 3a yBenMyaBaHe Ha CTOMHOCTTa
C TeyeHWe Ha BpeMmeTo, Cref KOeTO AbPXW Te3n akumu, [okaTo ce
peanuanpar o4akeaHuaTa. OcBeH ToBa CybdoHOBLT ce cTpemu Aa
nocturHe pesyntat 3a ECK ot cBoeto noptdonuo, no-ronsam ot Tosu
Ha BeHumapka. Mpu onpepensiHe Ha pesynTaTta 3a ECK Ha cybdoHaa
n benumapka, npeacrassHeTo Ha ECK ce oueHsiBa 4pes3 cpaBHsiBaHe
Ha cpedHOTO MpeACTaBsHe Ha LieHHaTa KHWra cnpsiMo oTpacbkia Ha
u3gaTens Ha UEHHW KHWKa MO OTHOLUEHWe Ha BCeKu OT Tpute
xapaktepuctukm  Ha ECK Ha  ekomormyHoTo,  coumanHoTo
1 KOpMopaTMBHOTO ynpasrneHne. M36opbT Ha LEHHM KHUxa 4pes
u3nonssaHeTo Ha MeToponorusta Ha Amundi 3a onpegensiHe Ha
pevitvHr 3a ECK B3ema npegBug OCHOBHWUTE HebraronpusiTHv
Bb3OENCTBUS OT WHBECTULWMOHHUTE pELLEHWS BbpXy YCTOMYUBK
dhakTopu B 3aBMCMMOCT OT €CTeCTBOTO Ha CcybdoHaa.

MHBecTUUMOHeH MeHuaxbp Amundi Asset Management US, Inc.
TeXHUKN U MUHCTPYMEHTH

Monsi, BwkTe pasgen ,JonmbrHWTENHa WHGOPMaUUs OTHOCHO
AepuBaTvBUTE U TeXHUKUTE"  3a  MHdopmauuss  OTHOCHO
MakCUMariHUTe U OYaKkBaHMTE MPOMopuUMM Ha aKTUBUTE Ha
cybcdoHga, kouto Moxe pJda O6bgar 0b6ekT Ha  (buHaHCoBM
TpaHCaKUMK C LIEHHM KHUXa U cyanoBe Ha obLua Bb3BPbLLAEMOCT.

OcHoOBHM puckoBe

Buxme ,OnucaHusi Ha puckogeme” 3a noseye UHhopMayusi.
o KoHueHTpauusa o VHBecTuumoHeH oHg
o KoHTpareHT o JlukBNOHOCT

» Banyta » YnpaBneHve

o HeunanwvnHenne » lMasap

» [epusatusu » OnepaTuBHM

o Akums o Puck 3a yCTONYMBOTO

o XemxupaHe nHBECTMpaHe

MeTop 3a ynpaBneHue Ha pUcKa MoeTn 3agbmxeHus.

ﬂnaHMpaHe Ha BallaTa MHBECTULUA

Buxme ,WHeecmupatre 8 cybghoHOoseme* 3a nogeyve UHgopMayus.

MpenopbyMTENHO 3a MHBECTUTOPYU Ha ApebHO

e  C 6a30B0 nosHaHWe 3a UHBECTUPaAHe BbB (DOHAOBE U HUKaKbB
UMM OrpaHUYeH ONWT B MHBECTUpaHeTo B cybdoHaa wnu
noao6HM hoHpoBe.

. Kounto pasbupat pucka oT 3aryba Ha 4acT unm Ha uenus
MHBECTUPAH KanuTarn.

e  CTpemsim ce Aa yBenuyaT CTOMHOCTTa Ha MHBECTULMATA CU
3a NpenopbYMTENHNSA NepuoA Ha BraleeHe Ha aKkTUBUTE.

e CybdoHa, konTo oTroBaps Ha ycrnoBusiTa 3a cy6dpoHa 3a
[OANOBO yyacTue 3a repMaHCcky AaHbYHU Lenu.
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MpenopbyaH nepuoa Ha BNageeHe Ha aKTUBUTE 5 roanHu.

Bpeme 3a ocblulecTBsiBaHe Ha cpaenkuTe 3asiBKu, KOUTO ca
nonyyeHn wunpuvetn po 14:00 uUeHTpanHOEBPONENCKO Bpeme
B paboTeH aeH, obnkHOBEHO e 6baat obpaboteHn ¢ NAV 3a To3n
aeH 3a oueHka (D). YpexgaHeTo ce u3BbplIBa He MO-KbCHO
ot D+3.

TpaHcdep HaBbTpe/HaBbH Pa3spelleH (rpyna A).



http://www.amundi.com/

OcCHOBHM KnacoBe akuum 1 Takcu

Iokynka (Makc.)

Takca 3a Topumaa Takca 3a Takca 3a Toompurenna Takca 3a Taxca 3a
3aliCBaHe TakKca 3a CDSC U3Jn3aHe yIpaBieHHE TIpeMust aIMHHHCTPHPAHE Knac ymnpaBiieHHe
Kiac (maxc.) pasnpezenenne  (Makc.) (Maxkc.) (Maxkc.) (Makc.) (Makc.) AKIUN (Maxc.)
A 4,50% 0,25% Hsma Hsima 1,25% 20,00% 0,20% A2 1,40%
B Hsama 1,00% 4,00%' Hsama 1,25% Hsama 0,20%
C Hsma 1,00% 1,00%?2 Hsma 1,25% Hsma 0,20%
E 4,00% Hsama Hsawma Hsma 1,25% 20,00% 0,20% E2 1,50%
F Hsawma Hsama Hsama Hsma 2,15% 20,00% 0,20% F2 2,40%
G 3,00% 0,40% Hswma Hsma 1,35% 20,00% 0,20% G2 1,60%
1 Hsama Hsama Hsama Hsma 0,60% 20,00% 0,10% 12 0,70%
J Hsma Hsima Hsma Hsima 0,60% 20,00% 0,06% 12 0,70%
M Hsima Hsima Hsma Hsima 0,65% 20,00% 0,10% M2 0,70%
P Hsima Hsima Hsmva Hsima 0,80% 20,00% 0,20% P2 0,95%
R Hsima Hsima Hsma Hsima 0,70% 20,00% 0,20% R2 0,90%
T Hsma 1,00% 2,00%? Hsima 1,25% Hsima 0,20%
U Hsma 1,00% 3,00%* Hsma 1,25% Hsima 0,20%

“3a knacosere akiuu A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiara Takca 3a IIOCTUTHATH PE3yJITaTH U BCHUKU TaKCH, PA3JIMUHK OT Ta3H 3a YIPaBIeHHE

W IIOCTHTHATHU PE3yJTaTH, OCTaBaT TAKMUBA, KAKBUTO Ca TI0OKa3aHM 3a ChoTBeTHHUTE KiacoBe akuuu A, E, F, G, I, J, M, Pu R.

"Hamanssa BCsika To/IMHa, KaTo JIOCTUIa HyJIa 4 roauHy cies unpectuiusta. “Hyna cnen 1 roguna ot unpectuimsta. *Hamalssa BCsKa rojlMHa, Kato JJ0CTUra HyJ1a

2 TOJIMHU CJIe/T HHBECTHIHATA.

“Hawmanssa Besika TOIMHA, KATO IOCTHTA HyJ1a 3 TOMHH CIle/l MHBECTHIMATA. benumapk 3a noompurenna npevus Magexe S&P 500. ITepuon Ha n3Mepsane Ha Takcara 3a
MOCTUrHATH pesynTatn: 1-rogumen nepuon ot 1 deBpyapu — 31 sHyapu. IIbpBUAT HepHOA 3a U3MEPBAaHE Ha Pe3yITaTUTE Ie npuKIoun Ha 31 suyapu 2020 r. 3a nmbieH
CIMCHK Ha HAJMYHUTE KIIACOBE aKIMHU roceTere caiita www.amundi.lu/amundi-funds
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Wells Fargo US Equity Mid Cap

Ll,en N NHBECTULIMOHHA NOJIUTUKA

Uen
MocTuraHe Ha ABbNTOCPOYEH KanuTanoB pacTex.

WUHBecTULMMN

CybcoHABT MHBECTMpPA OCHOBHO B aKkUMM CbC CpefHa nasapHa
kanuTanusaums 8 CALL,.

Mo-koHKpeTHO cybdoHABLT MHBECTUPA Han-Manko 85% OT akTuBMTe
CV B @KLMU Ha KOMMaHuK:

- YneTo cepanviie U ocHoBeH BusHec ce HamMupart B CALu,

- UMaT NasapHa kanuTanu3aums B guanasoHa Ha uHgekca MSCI
USA Mid Cap Value,

- kouTOo ca peructpupanu B CALL unu B egHa OT AbpXaBUTE YNEHKU
Ha OECD.

CnasBalikv onucaHuTe no-rope NonUTUKK, Cy6OHABT MOXe CbLLO
[a WHBECTVMpa B APYrM akuuu, CBbP3aHU C akUMU WMHCTPYMEHTH,
WHCTPYMEHTW Ha MapuyHua nasap W AenosuTh, KakTto upaa
nHeecTtupa Ao 10% ot HeTHuTe cn akTmem B MKUTLIK/TIKA.

BeHumapk

CybdoHOBT ce ynpaBnsiBa akTVBHO Bb3 OCHOBa Ha M uenu Aa
HagMuHe (cnep npunoxumuTte Takcu) nHgekca MSCI US Mid Cap
Value (,BeHumapka“) 3a npenopbyaHus nepuop Ha BnageeHe Ha
akTvBuTe. CyO6OHABT € C eKCno3uLMsi OCHOBHO KbM u3gatenute
Ha BeHumapka, HO ynpaBneHMETO My € OUCKPELMOHHO U TOW Le
rofnyyn eKcrnosuuma KbM W3[aTenu, KOMTO He Cca BKIOYEHU
B beHumapka. CybdoHabT HabnoaaBa ekcrnosnumsaTa Ha puck no
OTHoLLeHVe Ha BeHumapka, HO ce o4akBa CTeneHTa Ha OTKNOHEeHWne
oT beHumapka aa 6bae 3HaunTenHa.

OepuBaTtnBu

CybdhoHABT M3non3sa AepuBaTvBM 3a HamansiBaHe Ha PasnunyHu
puckoBe 1 3a eEeKTUBHOTO ynpasrneHne Ha NopTdonMoTo U KaTo
HauMH 3a cneYyenBaHe Ha eKcno3vuus (Abfra unM Kbca) Ha
pasnUyHn  aKTMBW, Masapu WnNu  APYrM  MHBECTULIMOHHU
Bb3MOXHOCTM (BKMOYUTENHO AepuBaTnBU C OKYC BbPXY akLum).

OcHoBHa BanyTa USD.

[Mpouec Ha ynpasreHune

CybdoHabT MHTerpupa hakTopute 3a YyCTONYMBOCT
B MHBECTULMOHHUST CU MNpoLec U B3ema npeaBu OCHOBHUTE
HebnaronpuaTHW Bb3AENUCTBUSA OT MHBECTULMOHHUTE pELUEHUs No
OTHOLUEHVWE Ha dpakTopuTe 3a YCTOMYMBOCT, KaKTO € MOCOYEeHO
no-nogpobHo B pasgen ,YCTomuymBa WMHBECTMUMS® Ha npocnekTa.
VIHBECTULIMOHHMAT €eKMn aKTMBHO YynpaensBa MopTdOnMoTo Ha
cybdoHpa, kato wu3nonsea dyHAaMeHTaneH aHanus (oTgony
Harope), 4MaTo uUen e da usbepe HawW-aTpakTUBHWUTE akuuy Ha
boratu Ha Kew KOMMaHuK, pasnonaraliy ¢ NoaueHEeHU akTUBKU Unun
noTeHUmMan 3a pacTex 1 orpaHUYeH HU3X0OSLL, PUCK.

MuBecTuumnoneH mennaxbp Wells Capital Management
Incorporated.

TeXHUKU U UHCTPYMEHTU

Monsa, BwxTe pasgen JonbnHuTenHa wWHGOPMaUUs OTHOCHO
JepviBaTnBute N TEXHUKMTE" 3a MHdopMauusi OTHOCHO
MakKCMManHWTe W O4YakBaHWTE MPOMOPUMM Ha aKTUBUTE Ha
cybdoHga, kouto Moxe pna Obaoat obekT Ha  pMHaHCOBM
TpaHCaKUMU C LIEHHW KHIXa M cyanoBe Ha o0Lla Bb3BPbLLAEMOCT.

OcHoBHUM puckoBe

Buxme ,OnucaHusi Ha puckogeme” 3a nogeye UHgpopmayusi.
o KoHueHTpauus o NHBecTuumoHeH doHg

o KoHTpareHT o JlukBngHocT

« Banyta * YnpaBneHue

o HeunsnbnHenne » MNaszap

o [lepuBatuemn o OnepaTvBHY

o Akumns e Puck 3a yCTOWYMBOTO

o XemxupaHe MHBECTMpaHe

MeTop 3a ynpasneHue Ha puUckKa MoeTn 3agbrmKeHus.

ﬂﬂaHI/lpaHe Ha BallaTa MHBECTULUA

Buxme ,WHeecmupatre 8 cybghoHOoseme" 3a nogeyve UHghopMayus.

MNMpenopbuYMTeNHO 3a UHBECTUTOPY Ha ApebHO

. C 6a30B0 No3HaHWe 3a UHBECTUPaHe BbB (POHAOBE U HUKaKbB
UMM OrpaHUYeH ONWT B UHBECTUpaHeTo B cybdoHaa wnu
nopobHu doHaoBe.

. Kouto pasbupart pucka oT 3aryba Ha 4YacT wnu Ha uenus
MHBECTUPAH KanuTarn.

. CTtpemsAwmM ce Aa yBenuyaT CTOMHOCTTa Ha MHBECTMLUMATa CU
3a NPenopbUYNTENHUS NEPUO, Ha BriafieeHe Ha akTUBUTE.

. CybcdoHa, komTo oTroBapsi Ha ycnosusita 3a cybdoHg 3a
[ASNOBO y4acThe 3a repMaHCKu AaHbYHU Lenu.
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MpenopbyaH Nnepuoa Ha BriageeHe Ha aKTUBMUTE 5 roguHu.

Bpeme 3a ocbllecTBsiBaHe Ha cpaenkute 3asBKku, KOUTO ca
nonyyeHn wnpuvetn po 14:00 ueHTpanHOEBPONENCKO Bpeme
B paboTeH AeH, 0bnKHOBEHO e 6baaTt obpaboteHn ¢ NAV 3a To3n
neH 3a oueHka (D). YpexgaHeTo ce u3BbplBa He MNO-KbCHO
ot D+3.

TpaHcdep HaBbTpe/HaBbH Pa3spelleH (rpyna A).




OcCHOBHM KnacoBe akuum 1 Takcu

Tlokymka (Makc.)

Taxca 3a Togumna Taxca 3a Taxca 3a Ioompurenna Taxca 3a Taxkca 3a
3aIMCBaHe TaKca 3a CDSC H3JIM3aHE  yNpaBJCHHE npeMust aJIMUHHUCTPHpPaHE Kunac yIpaBieHHue
Kiac (maxc.) pasmnpe/eneHue (Maxc.) (maxc.) (maxc.) (maxc.) (maxc.) AKIMH (Makc.)
A 4,50% Hsma Hsma Hsima 1,70% 20,00% 0,20% A2 1,85%
B Hsma 1,00% 4,00%' Hsma 1,85% Hsma 0,20%
C Hsma 1,00% 1,00%? Hsma 1,85% Hsma 0,20%
E 4,00% Hsma Hsma Hsma 1,25% 20,00% 0,20% E2 1,50%
F Hsma Hsma Hsma Hsma 2,35% 20,00% 0,20% F2 2,60%
G 3,00% 0,40% Hsma Hsima 1,50% 20,00% 0,20% G2 1,75%
1 Hsma Hsma Hsma Hsma 0,70% 20,00% 0,10% 12 0,80%
J Hsama Hsama Hsama Hsma 0,70% 20,00% 0,06% J2 0,80%
M Hsama Hsama Hsama Hsma 0,70% 20,00% 0,10% M2 0,75%
P Hsama Hsama Hsama Hsma 0,90% 20,00% 0,20% P2 1,10%
R Hsama Hsama Hsama Hsma 0,80% 20,00% 0,20% R2 1,00%
T Hsama 1,00% 2,00%?° Hsma 1,85% Hsama 0,20%
U Hsama 1,00% 3,00%* Hsma 1,85% Hsama 0,20%

“3a knacosere akuuu A2, E2, F2, G2, 12, 2, M2, P2 u R2 He ce npuiara Takca 3a IOCTUTHATH PE3y/ITATH U BCHUKU TAKCH, PA3IMYHHU OT Ta3M 3a yIpaBJieHne
1 [IOCTHIHATH PE3yJITaTH, OCTAaBaT TaKMBa, KAKBUTO ca II0Ka3aHU 3a choTBeTHHTE KiacoBe akimu A, E, F, G, I, J, M, PuR.

"HamansBa Beska TojlMHa, KaTo JOCTUTa HyJ1a 4 Tonuuy cie unsectuimsara. “Hyna cien 1 roguna ot unsectuimsata. *Hamanssa Beska roiMHa, Kato JJOCTUra
HyJna 2 TOAMHY CJIe/l MHBECTHIIMATA.

“HamansBa BCsIKa FOJIMHA, KATO JOCTUTA HYJIA 3 TOJMHH CJIe/l MHBECTULUATA. Benumapk 3a nooupuresua npemus MHaeke MSCI US Mid Cap Value.

[leproj Ha M3MepBaHe Ha TakcaTa 3a IIOCTUTHATH Pe3yJTaTh: 1-roAumeH nepron ot 1 rorn — 31 Mail. 3a IIbJICH CIIUCHK HAa HATMYHHUTE KIIACOBE KUK
nocerere caiita www.amundi.lu/amundi-funds
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Asia Equity Concentrated

Ll,en N NHBECTULIMOHHA NOJIUTUKA

Uen
MocTuraHe Ha ABbNTOCPOYEH KanuTanoB pacTex.

WUHBecTULMMN

CyboHABLT e hMHAHCOB  MPOAYKT, KOWTO  monynsipusupa
xapaktepuctukute Ha ECK cbrnacHo uneH 8 ot Pernamenta
OTHOCHO OMOBECTSIBAHETO Ha MHdopMaLUs.

Cyb6oHABLT MHBECTMPA OCHOBHO B a3MaTCKM akuum (C U3KIYeHne
Ha fAnoHus).

Mo-cneunanHo cybcdoHABT wHBeCTMpPa Haw-manko 67% o1
aKTUBUTE CU B aKuUMM W CBbP3aHW C akuMm WHCTPYMEHTU Ha
OPYXXecTBa, KOUTO ca CbC cefanuiie unu pasBuBaT 3Ha4YUTENHa
cTonaHcka AerHocT B Asns (6e3 AnoHusa v BknouutenHo Kuran).
MHBecTUpaHeTo B KUTaWMCKN akuuy MOXe Aa ce U3BbpLUBa UK nNpes
oTopuaupaHute nasapu B XOHKOHr, wmnu npe3 Stock Connect.
CybcoHabT mMoxe Aga umHBectupa o 10% OT HeTHUTe akTuBu
B KMTaNCKM akumm oT knac A n B (kombuHmpaHo). CybdhoHaBbT Moxe
na uHBecTupa B Kutaii upes cuctemata 3a nuueHsm R-QFIL.

3a Te3n nHBecTMUMmM Hama BanyTHU orpaHnU4eHus.

CnasBalikv ropHuUTE MNOMUTUKKM, CyBOHABT MOXe CbWo Aa
MHBECTMPA B APYrM akuuW, CBbP3aHW C akUMW WHCTPYMEHTMH,
KOHBepTVpyemn obnuraumn, obnuraumn, WHCTPYMEHTW  Ha
napuyHus nasap v 4enos3nTu, n moxe Aa mHeectupa Ao 10% ot
HeTHuTe aktmem B MKUTMLK/TIKA.

BeHumapk

CybcoHabT ce ynpaBnsiBa akTMBHO Bb3 OCHOBA Ha W uUenu ga
HagMuHe (cnep npunoxumuTe Takcu) nHgekca MSCI AC Asia ex
Japan (,BeHumapka“) 3a npenopbyaHus nepvon Ha BnageeHe Ha
aktmeuTe. CybdoHOBT € C eKcro3nums OCHOBHO KbM u3gaTtenure
Ha BbeHymapka, HO ynpaBreHVMeTo My € AUCKPELMOHHO Y TON Lie
rofly4n EeKcrnosuums KbM W3[ATenu, KOUTO He Cca  BKIOYEHU
B beHumapka. CybgoHabT HabnogaBa ekcrnosuumsita Ha puck no
OTHOLWeHne Ha beHumapka, HO ce o4yakBa CTeneHTa Ha OTKIIOHEeHNe
oT beHumapka Aa 6bae 3HauuTenHa. CyObOHABT Lie AbPXWU Mo-
KOHUEHTpuUpaHo noptgonmo ot beHumapka. CreneHta Ha
Kopenauus c beHumapka Moxe Aa orpaHuWyM cTeneHTa, A0 KOATO
npeacTaBsHETO Ha NopTdonMoTo ce OTKNOoHABa OT BeHumapka.
OcBeH ToBa cybhoHABLT e nocounn beHumapka kato pedepeHTeH
BeHumapk 3a uenute Ha PernameHTa OTHOCHO OMOBECTSIBAHETO Ha
nHpopmaums. beHumapkbT e obLMpeH nasapeH MHAEKC, KOUTO He
npaBu OLEHKa UNMN He BKIOYBA KOMMOHEHTUTE CU B CbOTBETCTBUE
C XapaKTepucTUKMTE Ha OKonHaTa cpeda W crnegoBaTenHo He
e cbobpaseH  C xapakTepuCTMKUTE  Ha  OKonHata  cpepja,
nonynspuamMpaHn ot cybdoHaa. MHdopmauna  OTHOCHO
mMeTogonoruaTa, usnonssaHa 3a wu3uncnsiBaHe Ha BeHumapka,
MoXeTe Aa HaMmepuTe Ha www.amundi.com.

OepuBaTtuBu

CybdoHOBT MOXe [fa u3non3ea [JepuBaTvBM 3a XemkupaHe
1 ePEKTUBHO ynpaBneHne Ha NopTdonmo.

OcHoBHa BanyTa USD.

[Mpouec Ha ynpasrieHune

CybdoHabT MHTerpupa hakTopute 3a YyCTOMYMBOCT
B MHBECTULMOHHUSI CWU TpOLEC, KaKTO € OMMCaHo Mo-noapobHo
B pasgen ,YCTON4YNBO MHBECTUpaHe" Ha MpocnekTa.
WNHBECTULIMOHHNAT eKUn aKTMBHO YMNpaBnsiBa KOHLEHTPUPAHOTO
noptconno Ha cybdoHaa, kato kombuHupa cTpaternm oTrope
Hagony v oThony Harope: reorpadcko pasnpeferneHue v nogbop
Ha akumu Ha 6asarta Ha noTeHUMan 3a pacTex W ycTaHoBsABaHe Ha
ctonHocTTa. OcBeH ToBa cyG(poHABLT cCe CTpemMu Ja MoCTUrHe
pesyntat 3a ECK ot cBoeto noptdonumo, mo-ronsMm OT TO3W Ha
BeHumapka. MNpu onpenensHe Ha pedyntata 3a ECK Ha cyb6doHaa
n beHumapka, npeactaBaHeto Ha ECK ce oueHsiBa u4pes
CpaBHsIBaHe Ha CPeAHOTO NMpeAcTaBsHe Ha LeHHaTa KHura cnpsmo
oTpacbfia Ha u3gaTens Ha LieHHWN KHWXa NOo OTHOLUEHVE Ha BCEeKM
OT TpuTe xapaktepuctukn Ha ECK Ha ekonornyHoTo, coumanHoTo
M KOpPMOpaTMBHOTO YynpasneHune. M360pbT Ha LEHHM KHUXKa 4pes
usnon3eBaHeTo Ha Metogomnormata Ha Amundi 3a onpefensHe Ha
pentuHr 3a ECK B3ema npegBua OCHOBHWTE HebnaronpusitHu
Bb3AENCTBUS OT MHBECTULMOHHUTE pEeLUEHUss BbpPXY YCTONYMBU
dhakTopM B 3aBMCUMOCT OT €CTECTBOTO Ha cybdoHaa.

MuBecTUUMoHeH meHnmxbp Amundi (UK) Limited.
TeXHUKN N UHCTPYMEHTU

Monsi, BwkTe pasgen ,JonmbrHWTENHa WHGOPMaUMs OTHOCHO
[epvBaTUBMATE U TEXHWKMTE" 33  MHGOpMauuss  OTHOCHO
MakcuMariHuTe U OYakBaHUTE MPOMoOpUMM Ha aKkTUBUTE Ha
cybdoHga, kouto Moxe pJda ObgaTr 06ekT Ha  (bUHaHCOBM
TpaHCaKUMK C LLEHHM KHUXa M cyanoBe Ha obLya Bb3BPbLLAEMOCT.

OcHoOBHM puckoBe

Buxme ,,OnucaHus Ha puckogeme” 3a nogeye UH¢hopMayusi.
o KoHueHTpauusa o Xepxupaxe

o KoHTpareHT o NHBecTuumoHeH doH

o [bpxaBeH puck — Kutan o INnksngHocT

« Banyta * YnpasneHve

o HeunsnbnHenne » MNaszap

» [epusatueu « OnepaTnBHM

o HoBoBB3HUKBALLM Nasapwu o Puck 3a YyCTONYMBOTO
o Akupst WHBECTUPaHe

MeTop 3a ynpaBneHue Ha puUckKa MoeTn 3agbrmKeHus.

ﬂnaHMpaHe Ha BallaTa MHBeCTULUUNA

Buxme ,UHeecmupate 8 cybghoHOoseme* 3a nogeyve UHGopMayus.

MNMpenopbyYnTenHO 3a UHBECTUTOPY Ha ApebHO

. C 6a30B0O No3HaHWe 3a MHBECTMpaHe BbB POHO0BE U HUKaKbB
WM OrpaHWYeH OMuUT B MHBECTMpaHeTo B cybdoHga unn
noao6Hu hoHpoBe.

. Kouto pasbupat pucka oT 3aryba Ha 4acT unm Ha uenus
MHBECTWpaH Kanuran.

. CTpemslwm ce Aa yBenuyaT CTOMHOCTTa Ha WHBECTULMATa CK
3a NpenopbYMTENIHNSA NEePUOA Ha BrafeeHe Ha akTUBUTE.

. CybcoHa, KOMTO OTroBapsi Ha ycrnoBusita 3a cybdoHg 3a
[OSINOBO yyacTve 3a repMaHCKu AaHbYHU Lenu.
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Mpenopb4yaH nepuoa Ha BNageeHe Ha aKTUBUTE 5 roAnHN.

Bpeme 3a ocbllecTBsiBaHe Ha cpenkute 3asBku, KOUTO ca
nonydyeHn wunpuvetn po 14:00 uUeHTpanHOEBPOMENCKO Bpeme
B paboTeH [AeH, o6ukHOBEHO LWe Gbaat obpaboteHn c NAV Ha
cnefBawms AeH 3a oueHka (D+1). YpexagaHeTo ce vM3BbpLUBa He
no-kbCHO oT D+3.

TpaHcdep HaBBbTpe/HaBBbH PaspelleH (rpyna A).




OcCHOBHM KnacoBe akuum 1 Takcu

Tlokynka (Maxc.) .
Takca 3a TonumHa Takca 3a Takca 3a Toompurenna Takca 3a Takca 3a
3aIUCBaHe Takca 3a CDSC H3JIM3aHE YHpaBIeHHE TpeMus aJIMUHHCTPUPAHE Knac YIpaBIECHHE
Kiac (Maxc.) pasnpeneneHue  (Makxc.) (Maxc.) (maxc.) (Maxc.) (Maxc.) AKIUH (Makc.)
A 4,50% Hsma Hsma Hsma 1,70% 20,00% 0,30% A2 1,90%
B Hsima 1,00% 4,00%' Hsma 1,85% Hsama 0,30%
C Hsma 1,00% 1,00%?2 Hsma 1,85% Hsma 0,30%
E 4,00% Hsima Hsma Hsma 1,25% 20,00% 0,30% E2 1,50%
F Hsima Hsima Hsma Hsima 2,45% 20,00% 0,30% F2 2,70%
G 3,00% 0,50% Hsma Hsima 1,50% 20,00% 0,30% - G2 1,75%
I Hsima Hsima Hsma Hsima 0,80% 20,00% 0,15% - 12 0,90%
J Hsima Hsima Hsma Hsima 0,80% 20,00% 0,10% - 2 0,90%
M Hsima Hsima Hsma Hsima 0,80% 20,00% 0,15% - M2 0,85%
P Hsima Hsima Hsma Hsima 0,85% 20,00% 0,30% - P2 1,05%
R Hsima Hsima Hsma Hsima 0,80% 20,00% 0,30% - R2 0,95%
T Hsma 1,00% 2,00%? Hsma 1,85% Hsma 0,30% .
U Hsima 1,00% 3,00%* Hsima 1,85% Hsima 0,30%

“3a knacosere akmuu A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npunara Takca 3a IOCTUTHATH PE3yJITATH U BCHYKU TAKCH, PA3JIMYHK OT Ta3H 3a YIPABICHHE

1 TIOCTHTHATHU PE3yJTaTH, OCTaBaT TAKMBA, KAKBUTO Ca IIOKa3aHM 3a ChOoTBeTHHUTE Kinacose akunu A, E, F, G, I, J, M, Pu R.

'HamansiBa Besika roiMHa, Kato J0CTUra Hyja 4 rofuHu e uuBectuiuaTa. “Hyia crent 1 ronuna ot nnBecTuimsaTa. *Hamainssa Besika To/iMHA, KaTO T0CTUTA

HyJa 2 TOAWHH CJIe MHBECTHIUATA.

“HamansiBa Besika FOJIMHa, KaTo JIOCTHIa Hya 3 TOJMHH CJIe/l HHBECTHIMATA. benumapk 3a noompuresna npemus Mugeke MSCI AC Asia ex Japan. [lepuos na nsveppane
Ha Takcarta 3a OCTUIHATHU pe3yaTaTu: 1-roguiieH nepuos ot 1 nekemspu 10 30 HoeMBpU. 3a MbJICH CHUCHK HAa HAIMYHHUTE KJIACOBE aKLUM ITOCeTeTe caiita
www.amundi.lu/amundi-funds
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China Equity

LLen N NHBECTULUMOHHA MNOJINTUKA
Len

CTapae ce fa yBenuyiu CTOMHOCTTa Ha Bawarta mHBecTUumMA npes
npenopbYaHua nepuoa Ha BrnageeHe Ha akKTuBuTe.

WUHBecTULMKN

Cy6doHABT € hbMHaAHCOB  MPOAYKT, KOWTO  momynsipusupa
xapaktepuctukute Ha ECK cbrnacHo uneH 8 ot Permamexta
OTHOCHO OMOBECTSIBAHETO Ha MHGopMauws.

Cy6doHABT UHBECTMPA OCHOBHO B akuMW Ha KOMMaHWW, KOUTO ca
6a3vpaHu nnu passmBaT OCHOBHUS cu BusHec B KuTalicka HapoaHa
peny6nmka n Kouto ca Ha (POHAOBUTE Nasapy Tam U B XOHKOHT.

Cy6doHabT Moxe aa uHeectupa 4o 10% OT akTMBWUTE CU B ApYru
MKW v NMKAMUK.

CybdoHaBT MOXe MOHsSKOora [Aa WMHBECTMpa B U Aa MMa OUPEKTeH
[ocTbn Ao kutanckn A-akuum Ypes Stock Connect ¢ ekcnoavumsi Ha
0o 20% ot HeTHuTe cu aktmeu. CyGchoHOBT MOXe Oa MHBEecTMpa
B Knutan ype3 cuctemara 3a nuuensn R-QFII.

BeHumapk

CybdhoHObT ce ynpaBnsiBa akTMBHO Bb3 OCHOBa Ha M uUenu da
HagMuHe (cnep npunoxvmute Takcyn) mHagekca MSCI China 10/40
(,Berumapka“) 3a nmpenopbYaHNa Nepuoa Ha BNafeeHe Ha akTueuTe.
CybhoHabT € € ekcrno3unumsa rmaBHO KbM u3gatenute Ha beHumapka,
HO YMpPaBMNEHNETO My € AUCKPELMOHHO M TOM LLE MOSyYn eKCrio3numst
KbM M3JaTenu, KoUTo He ca BKMoYeHn B benumapka. Cy6doHabT
HabntofaBa ekcrnoavumsiTa Ha puUck No oTHoLLeHWe Ha beHumapka u ce
O4akBa CTeneHTa Ha OTKIIoOHeHWe oT beHumapka ga 6bae 3HaunTenHa.
MopTdonmoto Ha cybdoHoa € CPaBHUTENHO  KOHLEHTPUPAHO
B cpaBHeHWe ¢ BbeHumapka, a MHBECTULMIOHHUAT MEHUMXKbP Lenu aa
reHepypa AOMbIHUTENHA Bb3BPbLLUIAEMOCT Ype3 aKkTuBeH nopbop Ha
akuMm wnu cektopu U npeternsHe. asapHute ycroBust MoXe Aa
orpaHvMyaT CcTeneHTa, [0 KOSITO pesynTatute Ha MnopTdonuoTo ce
OTKIMOHsBAT OT Te3n Ha benumapka. OcBeH TOBa Cyb6doHABLT
e nocounn beHnumapka kaTo pedepeHTeH BeHumapk 3a uenute Ha
PernameHTa OTHOCHO OnoBecTsBaHeTO Ha MHdopmaums. beHumapkbT
€ 0bLUMpeH nasapeH MHAEKC, KOWTO He MpaBuv OLeHKa UM He BKIToYBa
KOMMOHEHTUTE CY B CLOTBETCTBME C XapaKTEPUCTVKUTE Ha OKorHata
cpeja M cCrnegoBaTenHO He e cbobpaseH C XapaKTepucTukuTe Ha
okonHata cpepa, nonynapuavpann ot cybdoHga. WHdopmaums
OTHOCHO MeTOAOMOrvATa, N3MNon3BaHa 3a u34ucnsaBaHe Ha beHumapka,
MOXeTe fa HamepuTe Ha www.amundi.com

OepuBatueu

Cy6boHABT M3Mon3sBa AepviBaTUBM 3a HaMansiBaHe Ha pasfuyHu
puckoBe, 3a edPeKTMBHO yrnpaBneHne Ha NopTdOonMo 1 KaTo HaumMH 3a
nony4aBaHe Ha eKkcno3nums (abnra unm Kbca) KbM pasnuyHu akTuBY,
nasapuv unu pyru MHBECTMLIMOHHM Bb3MOXHOCTU (BKI1. AepVBaTUBY,
KOUTO hboKycupaT BbpXY akLum).

OcHoBHa Banyta EUR

1 Knacudmkaums cbriiacHo PerfiameHta 0THOCHO OMOBECTSIBAHETO
Ha nHdopMaumsa B cuna ot 29 onu 2021 r.
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Mpouec Ha ynpaBneHue

CybdoHabT MHTerpupa hakTopute 3a yCTOMYMBOCT
B MHBECTULMOHHUST CU MNpouec U B3ema npeaBua OCHOBHUTE
HebnaronpuaTHW Bb3AEUCTBUSA OT MHBECTULMOHHUTE pELUEHUs Mo
OTHOLUEHVWE Ha dhakTopuTe 3a YCTOMYMBOCT, KaKTO € MOCOYEeHO
no-nogpo6Ho B pasgen ,YcTolumBa WHBECTMUMSI® Ha NpochekTa.
VIHBECTULIMOHHMAT MEHUIKBbP M3MNOn3Ba KoMOuHauusi oT obwm
nasapHu AaHHW 1 pyHOameHTaneH aHanus Ha OTAenHW magaTenu
3a onpegensHe Ha akuuuTe € Han-gobpute  OBITOCPOYHU
nepcnektnen. OceeH ToBa oT 29 tonn 2021 r. cybdoHabT uenu ga
nocturHe pesynrtat 3a ECK ot cBoeto noprtdonuo, mo-ronsm oT
To3n Ha Benumapka. MNpu onpegensiHe Ha pesyntata 3a ECK Ha
cybdoHaa n beHumapka, npeacraesiHeTo Ha ECK ce oueHsiBa upes
CpaBHsIBaHe Ha CPeHOTO MpeAcTaBsiHE Ha LeHHaTa KHUra cnpsimo
oTpacbfia Ha u3gaTensl Ha LeHHU KHMXa Mo OTHOLUEHWE Ha BCEKM
OT TpuTe xapaktepuctukn Ha ECK Ha ekonornyHoTo, coumanHoTo
1 KOPNoOpaTUBHOTO ynpaerneHue. MNpy n3bopa Ha LEHHM KHKA Ypes
M3Mon3BaHeTo Ha MEeToHOoNornsTa 3a onpefensHe Ha PelTuHr 3a
ECK Ha Amundi ce B3emaT npeasu OCHOBHWUTE HebraronpusaTHU
Bb34ENCTBUSA OT MHBECTULMOHHMTE pPeLLeHUs BbpXy akTopuTe 3a
YCTOWYMBOCT B 3aBUCUMOCT OT ECTECTBOTO Ha cybdoHaa

UHBecTUUMOHeH MeHuaxbp Amundi (UK) Limited.
TexXHUKN N UHCTPYMEHTHU

Mons, BwxTe pasgen JonbnHuTenHa WHGOPMaUUs OTHOCHO
aepuBaTusute M TexHukuTe“  3a MHdopMauus OTHOCHO
MakcUMasriHuTe U OYakBaHUTE MPOMopUMM Ha aKTUBUTE Ha
cybdoHga, kouto Moxe pfa Obgoat obekT Ha  puHaHCOBM
TpaHCaKUMU C LIEHHU KHIKA M CyarnoBe Ha obLua Bb3BPbLLAEMOCT.

OcHoBHUM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a nogeye UHgopmauyusi.
o KoHueHTpauus o Xeoxupaxe

o KoHTpareHT » NHBecTULMOHEH doHA

o [bpxaBeH puck — Kutam o JlnkBngHoct

» Banyta * YnpaBneHue

» HensnwnHeHue » Maszap

» [lepnBatneu o OnepaTunBHU

» HoBOBBb3HUMKBALLM Nasapwu e Puck 3a yCTOWYMBOTO
o AKums UHBECTMpaHe

MeTop 3a ynpaBneHue Ha pucka 1oeT 3aabmkeHus.




I'InaHMpaHe Ha BawlaTta MHBECTUUUA

Buxme ,MiHeecmupaHe 8 cybghoHOogeme* 3a nogeye uHghopmayusi.

MpenopbyYnTENHO 3a MHBECTUTOPY Ha ApebHO

+  C 6a30B0 No3HaHVe 3a UHBECTUPaHE BbB (DOHAOBE U HUKAKbLB
WU OrpaHuyeH ONWT B MHBECTMpaHeTo B cybdoHaa wnu
nono6Hu dhoHaoBe.

*  Kouto pasbupat pucka oT 3aryba Ha 4acT unu Ha uenwus
WHBECTUpaH KanuTan.

+  CTpemsim ce Aa yBenuyaT CTOMHOCTTa Ha MHBECTULMSATA CU
3a NPenopbYUTENHUS NEPUOA Ha BiaJeeHe Ha akTUBUTE.

. CybcdoHa, koWTo OoTroBapsi Ha ycroBusiTa 3a cybdoHg 3a
ASMOBO y4acTue 3a repMaHCKU JaHbYHU Lienu.

OCHOBHM KnacoBe akuuu 1 Takcu

MpenopbyaH nepuoa Ha BNageeHe Ha aKTUBUTE 5 roanHu.

Bpeme 3a ocblulecTBsiBaHe Ha cpaenkute 3asBKu, KOUTO ca
nonydyeHn wunpuetn go 14:00 uUeHTpanHOEBPONENCKO Bpeme
B paboTeH [AeH, obukHOBeHO LWe 6baat obpaboteHn c NAV Ha
cnegsawmsa AaeH 3a oueHka (D+1). YpexaaHeTo ce u3BbpluBa He
no-kbCHO oT D+3.

TpaHcdep HaBbTpe/HaBbH Pa3pelueH (rpyna A).

Tokymka (Makc.) .
Taxca 3a T'ogumniaa Taxca 3a Taxca 3a Tloompurenna Taxkca 3a Taxca 3a
3aIMCBaHe TaKca 3a CDSC H3IIH3aHe yIpaBieHHue peMust aJIMUHUCTPHPaHE Knac yInpaBJeHHe
Kiac (maxc.) pasmnpejeneHie  (Makc.) (Maxc.) (Maxc.) (Maxc.) (Maxc.) AKIUH (Makc.)
A 4,50% Hsma Hsma Hsma 1,80% 20,00% 0,30% I A2 1,95%
B Hsama 1,00% 4,00%' Hsama 1,50% Hsama 0,30% -
C Hsama 1,00% 1,00%? Hsama 1,50% Hsama 0,30% -
E 4,00% Hsma Hsma Hsma 1,25% 20,00% 0,30% - E2 1,50%
F Hsma Hsma Hsma Hsma 2,45% 20,00% 0,30% - F2 2,70%
G 3,00% 0,50% Hsima Hsima 1,50% 20,00% 0,30% G2 1,75%
1 Hsma Hsma Hsma Hsma 0,70% 20,00% 0,15% 12 0,80%
J Hsma Hsma Hsma Hsma 0,70% 20,00% 0,10% J2 0,80%
M Hsma Hsma Hsma Hsma 0,80% 20,00% 0,15% M2 0,85%
P Hsma Hsma Hsma Hsma 0,80% 20,00% 0,30% P2 0,85%
R Hsma Hsma Hsma Hsma 0,75% 20,00% 0,30% R2 0,85%
T Hsma 1,00% 2,00%? Hsma 1,50% Hsma 0,30%
U Hsma 1,00% 3,00%* Hsma 1,50% Hsma 0,30%

“3a wiacosere akuuu A2, E2, F2, G2, 12, ]2, M2, P2 u R2 He ce npuiara Takca 3a IOCTUTHATH PE3yITAaTH U BCHYKU TAKCH, PA3IMYHHU OT Ta3M 3a yIpaBjeHHe
1 IOCTUTHATHU PE3yITaTH, OCTaBaT TAKMBA, KAKBUTO Ca IIOKa3aHM 3a ChoTBeTHHUTE Kinacose akuun A, E, F, G, I, J, M,Pu R

'HamansiBa Besika TOQWHAa, KaTO JOCTUTa HyJ1a 4 TOJIMHU CJIe]T MHBECTUIIHSTA. zHyna cien 1 roguHa OT HHBECTHUIIMSATA. SHamanssa Bcaka TOAWHa, KaTO JOCTHUTa HYyJIa

2 TOAWHM CJIe]] MHBECTULIUATA.

“HamasisiBa BCsIKA TO/IMHA, KATO JIOCTUTA HyJIa 3 TOAMHY CJIe] HHBECTULMATA. berumapk 3a noowpuresna npemus Uugexe MSCI China 10/40. [lepuos na usmepsane Ha
TaKcarta 3a MOCTUrHATH pesynTari: 1-rogumen nepuox ot 1 gepyapu — 31 styapu. I[TbpBUAT Nepro/ 38 M3MEPBaHe Ha PE3yJITaTHTE Iie NpuKiIoun Ha 31 sHyapu 2020 r.
3a IbJICH CMHCHK Ha HAIMYHUTE KJIACOBE aKIHH [OCeTeTe calita www.amundi.lu/amundi-funds
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Emerging Europe and Mediterranean Equity

Ll,en N NHBECTULIMOHHA NOJIUTUKA

Uen
Crapae ce ga yBenuuu CTOMHOCTTa Ha Bawarta vHBecTuuusi npes
npenopbyaHnsa nepuog Ha BnageeHe Ha akTuBuUTe.

WUHBecTUuMMn

CybdoHaBLT e uHaHCOB  NpPOAYKT,  KOWTO  momynspusupa
xapaktepuctnkute Ha ECK cbrmacHo uneH 8 ot PernameHta
OTHOCHO OMOBECTSIBAHETO Ha MHpopMaLMs.

Cy6dhoHABT MHBECTMpPA OCHOBHO B LUMPOK Habop OT akuun Ha
KOMMaHuu, KouTo ca 6asvpaHu unm pasBuBaT OCHOBHMSI cu Gu3Hec
B pasBMBallyM Ce €eBPOMNencKM [AbpXKaBu, KakTO W B ObpXasu
B 1 okono CpeanseMHOMOpCKUs BaceriH, HSKoM OT KOMTO MoraTt ga
ce cuuTaT 3a HOBOBBb3HMKBALLY Na3apu.

CybcoHabT Moxe aa nHeectupa o 10% oT akTuBMTE CU B Apyru
MKW n NKUMNLUK.

BeHumapk

Cy6doHOBT ce ynpaBnsBa akTMBHO Bb3 OCHOBA Ha W uenu pAa
HagMvHe (cnep npunoxumuTte Takcu) mHgekca MSCI EM Europe &
Middle East 10/40 (,Benumapka®) 3a npenopbvaHusa nepuod Ha
BrnafgeeHe Ha aktmute. CyOMOHABT € C eKCno3ULMS OCHOBHO KbM
nspnatenute Ha beHumapka, HO ynpaBfeHMEeTO My € AWCKPELMOHHO
M TOW e MOMy4Yn eKCnosnums KbM MU3aaTenun, KoMTO He ca BKITHYEHN
B beHumapka. CybdoHabT HabniogaBa ekcnosuuuATa Ha puck Mo
OTHoLleHve Ha BeHumapka, HO ce 04akBa CTeneHTa Ha OTKIMOHeHue oT
BeHumapka ga 6bae 3HaunTenHa. OcBeH ToBa CyOOHABLT € Nocounn
BbeHumapka kato pedepeHTeH beHumapk 3a uenute Ha PernameHTa
OTHOCHO OMOBeCcTsIBaHeTO Ha MHdopmMaumusi. beHuMapkbT e obLmpeH
nasapeH WHAOEKC, KOWTO He npaBu OLEHKa WM He BKIoYBa
KOMMOHEHTUTE CU B CbOTBETCTBME C XapaKTepUCTUKUTE Ha OKonHaTa
cpepa v cnefoBaTenHo He e cbobpaseH C xapakTepucTukuTe Ha
oKonHata cpefa, nonynapuaupaHn ot cybdoHga. WHdgopmaums
OTHOCHO  MeTofonorusita, UW3non3BaHa 3a W3YNCnsBaHe Ha
BeHumapka, moxeTe ga HamepuTe Ha www.amundi.com

DepuBaTtuBu

Cyb6doHABT M3non3sa AepuBaTMBM 3a HaMansBaHe Ha pasnuyHu
puckoBe, 3a ed)eKTVBHO yrnpaBneHne Ha nopTdOnNMo U KaTo HayvH
3a MoflyyaBaHe Ha eKcrno3vumsa (Obnra unm Kbca) KbM pasnuyHu
aKTMBK, nasapu WM  APYrn  UHBECTULIMOHHM  Bb3MOXHOCTU
(BKkN. gepvBaTMBM, KOUTO POKyCUpaT BbPXY akLun).

OcHoBHa BanyTa EUR

[Mpouec Ha ynpasreHue

Cy6doHABT MHTerpupa aKkTopute 3a YCTOMYMBOCT B MHBECTULIMOHHUS
CM TNpOLEC, KakTo e onucaHo no-nogpobHo B pasgen ,YCTonunBo
nHBecTupaHe” Ha [MpocnekTa. VIHBECTULUMOHHUST MEHWMIKBbP U3Mon3Ba
KOMOMHaLUMs OT obLWM nas3apHW OaHHWM U pyHAaMeHTaneH aHanu3 Ha
OTAENHN M3JaTenu 3a onpedenisiHe Ha akuuute  C Hait-gobpute
awbnrocpodHn nepcnektmBn. OcBeH ToBa CybdoHOBLT ce cTpeMu na
nocturHe pesyntat 3a ECK ot cBoeTo noptdonumo, no-ronsim ot To3u Ha
Benumapka. Mpu onpegensHe Ha pesyntata 3a ECK Ha cybdoHga
n benumapka, npeacrassHeTo Ha ECK ce oueHsBa ypes cpaBHsiBaHe Ha
CpenqHOTO MpeAcTaBsHe Ha LeHHaTa KHWra CnpsiMo oTpacbflia Ha
m3gatenss Ha LUEHHW KHWKa MO OTHOLUEHWEe Ha BCEKUM OT Tpute
xapaktepuctmku  Ha ECK  Ha  ekomorMyHoTo,  couMarnHoTo
1 KOPNopaTMBHOTO ynpaeneHue. W30opbT Ha UEHHW KHWkKa 4pes3
13Mon3BaHeTo Ha MeToaonorusita Ha Amundi 3a onpefensHe Ha PeNTUHT
3a ECK B3ema npeaBu OCHOBHUTE HeGnaronpusTHU Bb3OEWACTBUS OT
MHBECTULIMOHHUTE PEeLLEHNS BbPXY YCTONYMBM (DaKTOpyY B 3aBUCUMOCT OT
€CTeCcTBOTO Ha cybdoHaa.

UHBecTUuMoHeH meHnmxbp Amundi (UK) Limited.
TeXHUKN U UHCTPYMEHTH

Monsa, BwxTe pasgen JonbnHutenHa uHgoOpMaUMa OTHOCHO
gepuBatMBute UM TeXHUKUTE®  3a  MHGOpPMAUMS  OTHOCHO
MaKCUMarnHuTe U o4akBaHWTE NPOMOPLMU Ha akTMBUTE Ha cybdoHaa,
KouTo Moxe ga 6baat obekT Ha (hMHAHCOBW TPaHCAKUUM C LIeHHW
KHWXa 1 cyanose Ha oblia Bb3BPbLIAEMOCT.

OcHoBHUM puckoBe

Buxme ,OnucaHusi Ha puckogeme* 3a nogeye UHgopmayusi.

o KoHueHTpauus o Xeoxupane

o [bpxaBeH puck — BUCA o VIHBeCTMUMOHEH OoHA

o [IbpxaBeH puck — Pycus o JlnkBngHoct

o KoHTpareHT » YnpaBneHue

» Banyta » Maszap

o HeunanwvnHenne o OnepaTtuBHM

o [lepuBatueu » Pycus

» HoBOBBb3HMKBALLM Nasapu o Puck 3a YCTONYMBOTO
o AKLMS MHBECTUpaHe

MeTopq 3a ynpaBrneHue Ha pucka MoeTtu 3agbrxeHus.

ﬂnaHMpaHe Ha BallaTa MHBeECTULUUNA

Buxme ,MHeecmupate 8 cybghoHOoseme* 3a nogeyve UHgopMayus.

MpenopbYMTENHO 3a MHBECTUTOPY Ha ApebHO

. C 6a3oBO nosHaHWe 3a WHBeCTMpaHe BbB (POHAOBE U HUKAKLB
MINW OrpaHUYeH onNuT B MHBECTUPaHETO B cybdoHaa nnv nogobHu
coHaoBe.

. Kouto pasbupatr pucka oT 3aryba Ha 4acT wnu Ha uenus
WHBECTUPaH KanuTarn.

. CTpemslwm ce Aa yBenuyat CTOMHOCTTA Ha WHBECTMUMSATa cu 3a
npenopbYMTENHUA NEPUOA, Ha BNaJeeHe Ha akTuBUTe.

. Cy6doHa, koTo oTroBapsi Ha ycrnoBsusaTa 3a cybdoHa 3a OAnoBo
yyacTue 3a repMaHCKn JaHbYHU Lenu.

61 Amundi Funds SICAV

MpenopbyaH Nnepuoa Ha BnafieeHe Ha aKTUBUTE 5 roanHu.

Bpeme 3a ocbliecTBsBaHe Ha cpAenkuTe 3asiBKM, KOWTO ca
nonyyeHn wunpuvetn p[o 14:00 uUeHTpanHOEBPOMENCKO Bpeme
B paboTeH AeH, 06ukHoBeHO Lie 6baat obpaboteHn ¢ NAV 3a To3n
[eH 3a oueHka (D). YpexaaHeTo ce n3BbpLUBa He No-KbCHO oT D+3.

TpaHcdep HaBbTpe/HaBbH PaspelleH (rpyna A).




OCHOBHM KnacoBe akLuu 1 Takcu

Iokynka (makc.)

Takca 3a T'opnmraa Takca 3a Taxca 3a Tloompurenna Taxca 3a Takca 3a
3aIicBaHe Takca 3a CDSC W3IIN3aHe yIpaBiIeHHe TpeMust aJIMUHUCTPUpaHe Knac yHpaBJeHHe
Knac (Maxkc.) pasnpeneneHue  (Maxc.) (Makc.) (Makc.) (Makc.) (MaKc.) AKIMN (Maxkc.)
A 4,50% Hsma Hsma Hsma 1,80% 20,00% 0,30% A2 1,95%
Hsma 1,00% 4,00%! Hsma 1,50% Hsma 0,30%
C Hsima 1,00% 1,00%? Hswma 1,50% Hswma 0,30%
E 4,00% Hsma Hsma Hsama 1,25% 20,00% 0,30% E2 1,50%
F Hsma Hsma Hsma Hsama 2,45% 20,00% 0,30% F2 2,70%
G 3,00% 0,50% Hsma Hswma 1,50% 20,00% 0,30% G2 1,75%
1 Hsma Hsma Hsma Hsama 0,70% 20,00% 0,15% 12 0,80%
J Hsima Hsima Hsima Hsima 0,70% 20,00% 0,10% 12 0,80%
M Hsma Hsima Hsima Hsima 0,80% 20,00% 0,15% M2 0,85%
P Hsima Hsima Hsima Hsima 0,85% 20,00% 0,30% P2 1,05%
R Hsma Hsima Hsima Hsima 0,75% 20,00% 0,30% R2 0,95%
T Hsima 1,00% 2,00%? Hsima 1,50% Hsama 0,30%
U Hsima 1,00% 3,00%* Hsama 1,50% Hsama 0,30%

“3a knacosete akuuu A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiara Takca 3a IOCTUTHATH PE3yJITaTH U BCHUKU TaKCH, PA3IMUHK OT Ta3H 3a YIPaBICHHE
W IIOCTHTHATHU PE3yJTaTH, OCTaBaT TAKMUBA, KAKBUTO Ca TI0OKa3aHM 3a ChoTBeTHHUTE KiacoBe akuuu A, E, F, G, I, J, M, Pu R.

"HamausiBa Besika ro/IMHa, KaTo JJ0CTHIa HyJ1a 4 TO/MHK ciie/l mHBecTHmsTa. “Hyna cinen | ronuua ot nusectnumsTa. *Hamansisa BCsika NOJMHA, KaTO JAOCTUTA HyJa
2 TOJIMHM CJIeJl UHBECTHUIIUATA.
“HawmansiBa Besika TOMHA, KaTO IOCTHTA HyJ1a 3 TOJMHH CIIe/l MHBECTHIMATA. benumapk 3a noompurenna npevust Magexe MSCI EM Europe & Middle East 10/40.
TTepuos Ha M3MepBaHe Ha Takcarta 3a IOCTUrHATH pesynTati: 1-roguiuen nepuox ot 1 despyapu — 31 simyapu. [TbpBHAT IEpHOJ 32 U3MEPBAHE HA PE3yJITATHTE 1€
npukioun Ha 31 siHyapu 2020 1. 3a ITbJICH CIUCHK HAa HAIMYHUTE KJIACOBE aKLHHU ToceTeTe caiita www.amundi.lu/amundi-funds
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Emerging Markets Equity Focus

Ll,en N MHBECTULMOHHA NOJTUTUKA

Len
MocTuraHe Ha ABLNFOCPOYEH KanuTanoB pacTex.

WUHBecTULUMN

Cyb6doHABT e hbuHaAHCOB  MPOAYKT, KOWTO  momynspusupa
xapaktepuctukute Ha ECK cbrnacHo uneH 8 ot Pernamexta
OTHOCHO OMOBECTSIBAHETO Ha UHGOPMaLUSI.

Cy6doHOBbT WMHBECTMPA OCHOBHO B aKUMW Ha HOBOBB3HWKBALLM
nasapu.

Mo-koHKpeTHO cybhoHABT MHBECTUPA Haii-Marnko 67% oT akTuBuUTe
C/ B akUMM U CBbP3aHW C akuMu WHCTPYMEHTW, Uu3[4ajieHn oT
KOMMaHWK, 4YneTo cepanuiie Wnmu OocHoBeH Ou3Hec ce Hamupar
B pasBuBalWy ce AbpxaBu. VHBECTUpaHeTO B KWTANUCKU akuum
MOXe [Ja Ce W3BbplIBA WM Mpe3 OTopuU3MpaHuTe nasapu
B XOHKOHI, unun npe3 Stock Connect.). Cy6doHOBT MOXe CbLio
Taka ga uHBecTMpa B cepTudukatu 3a ydactme (P-Notes) c uen
edeKTNBHO ynpasnexue Ha noptdponuoTo. Obuwara
MHBECTULMOHHA eKcrno3uuma Ha cybdoHga B kuTamcku A-akumu
1 B-akuum (kombuHupaHo) we 6bae no-manka ot 30% OT HeTHUTE
aktmen. OT 29 tonmn 2021 r. cybcdoHOAbT MOXe Aa MWHBecTupa
B Kutaii upes cucrtemata 3a nuueHsn R-QFII.

3a Tesun NHBECTULMU HAMa BanyTHU orpaHn4yeHuns.

CnasBavikun ropHuWTe MNOMWUTUKKM, CyOMOHABLT MOXe Cblio Aa
MHBECTMpPA B APYrM akuumu, CBbP3aHW C akuum WHCTPYMEHTH,
KOHBEpPTMpyemMn  obnurauuu, obnuraumn, UHCTPYMEHTM  Ha
napuyHus nasap v genosvtn, u moxe ga uHeectupa o 10% ot
HeTHuTe aktuem B MKUTMLIK/TIKA.

BeHumapk

CyboHaBT Cce ynpaBnsiBa akTMBHO Bb3 OCHOBa Ha U uUenu aa
HagMuHe (crieq npunoxumuTe Takcu) uHaekca MSCI Emerging
Markets (,BeHumapka“) 3a npenopbyaHusi nepuo Ha BnageeHe Ha
aktvBuTe. CybhoHABT € C eKCrno3mums OCHOBHO KbM M3gaTtenvre Ha
BeHumapka, HO ynpaBneHneTo My € AUCKPELIMOHHO U TOW LLie MOomy4u
eKCro3numMs KbM M3[aTenu, KoUTo He ca BKModeHn B BeHumapka.
CybdoHabT HabnogaBa ekcrnosuumsitTa Ha pUcK Mo OTHOLUEHWE Ha
BeHumapka, HO ce o4akBa cTeneHTa Ha OTKNOHeHWe oT beHumapka
na 6bae 3HauutenHa. OcBeH ToBa CyOG(OHABLT € nocouumn
Benumapka kato pedpepeHTeH beHumapk 3a Lenute Ha PernamenTa
OTHOCHO OMOBECTSABaHeTO Ha MHdopmaums. beHumapkbT e obLwmpeH
nasapeH WHAEKC, KOWTO He MpaBu OLeHKa WM He BKMOYBa
KOMMOHEHTUTE CU B COTBETCTBME C XapaKTEPUCTUKATE Ha OKOMHaTa
cpefa v crnedoBaTenHO He e CbobpaseH C XapakTepuUCTUKUTE Ha
okonHaTta cpefa, nomynspuavpaHn ot cybdoHga. VHdopmaums
OTHOCHO  MeToHOonorusiTa, W3nonsBaHa 3a W3YMCnsiBaHe Ha
BeHumapka, moxeTe Aa HamepuTe Ha www.amundi.com

DepuBaTtuBu

CybcoHaABLT MOXe [f[a W3Mnon3Ba AepvBaTUBM 3a  XedXupaHe
1 eheKkTUBHO yrpaBneHue Ha nopTgosmo.

OcHoBHa BanyTta USD.

[Mpouec Ha ynpasrieHune

CybdoHabT MHTerpupa akTopute 3a YyCTOMYMBOCT
B MHBECTULMOHHUSI CWU TMpOLEC, KaKTO € OMMcaHo Mo-nogpobHo
B pasgen ,YCTON4YNBO MHBECTUpaHe" Ha MpocnekTa.
WNHBECTMLIMOHHNAT eKknn akTMBHO Yynpasnsea nopTdonuoTo Ha
cybdoHaa, kato KomMbuHUpa cTpaTternn oT rope Hafgosny v ot Aony
Harope: reorpadCcko pasnpefeneHue, CEKTOPHO pasnpepeneHve
B paMKnTe Ha BCAka AbpaBa M Mogdbop Ha akuum Ha KOMNaHwu,
U3NOXEHN [OWPEKTHO Ha HOBOBB3HWKBALUM Masapy W MKOHOMUKW.
OcBeH TOBa cybcoHABLT Lenu aa nocturHe pesdyntat 3a ECK ot
CBOETO nopTdonuo, no-ronamMm oT To3n Ha beHumapka. [lpu
onpepensiHe Ha pesynrtata 3a ECK Ha cybdoHaa v BeHumapka,
npeactaBsHeto Ha ECK ce oueHsiBa upe3 cpaBHsiBaHE Ha
CpefHOTO NpeAcTaBsHe Ha LieHHaTa KHura crnpsMo oTpacbkrnia Ha
usgaTens Ha UEHHW KHWKa MO OTHOLUEHWE Ha BCEeKW OT TpuTe
xapaktepuctukmn Ha ECK Ha ekonmornyHoTo, coumanHoTo
M KOpPMopaTMBHOTO ynpasneHue. M36opbT Ha LEHHM KHUXKa 4pes
13non3saHeTo Ha MeTogomnoruaTa Ha Amundi 3a onpegensHe Ha
pentuHr 3a ECK B3ema npenBug OCHOBHWUTE HebnaronpustHu
Bb3AENCTBUS OT MHBECTULMOHHUTE pEeLUEeHUs BbPXY YCTONYMBU
(haKkTopu B 3aBMCUMOCT OT ECTECTBOTO Ha cybdoHaa.

MHBecTUUMOHEH MeHuaxbp Amundi Asset Management.
TeXHUKU U UHCTPYMEHTU

Mons, BwxTe pasgen JonbnHuTenHa WHGOPMaUUs OTHOCHO
nepvBaTtusute M TeXHuknMTe"  3a MHdopMauus OTHOCHO
MakcyMasriHMTe U OYakBaHUTE MPOMOopUMM Ha aKTUBUTE Ha
cybdoHpga, kouto Moxe pna Oboat obekTt Ha  puHaHCOBM
TpaHCaKUMU C LLIEHHU KHIXA M CyarnoBe Ha obLua Bb3BPbLLAEMOCT.

OcHoBHUM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a nogeye UHgopmayusi.
o KoHueHTpauus o Xeoxupaxe

o KoHTpareHT » NHBecTULMoHeH coHA

o [bpxaBeH puck — Kutam o JlnkBngHoct

» Banyta » YnpaBneHue

» HensnwnHeHue » Maszap

« [lepuBatneu o OnepaTtuBHM

» HoBOBBb3HUKBALLM Nasapwu e Puck 3a yCTOWYMBOTO
o AKums UHBECTMpaHe

MeTop 3a ynpaBneHue Ha pucka 1oeT 3aabmKeHus.

ﬂnaHMpaHe Ha BallaTa MHBECTULUA

Buxme ,WHeecmupare 8 cybghoHOoseme” 3a nogeyve UHghopmMayus.

MNMpenopbuYMTeNnHO 3a UHBECTUTOPY Ha ApebHO

. C 6a30B0 No3HaHWe 3a UHBECTUPaHe BbB (POHAOBE U HUKaKbB
UMM OrpaHUYeH ONWT B UHBECTUpaHeTo B cybdoHaa wnu
noao6Hu hoHpoBe.

. Kouto pasbupart pucka oT 3aryba Ha 4YacT wnu Ha uenus
MHBECTUPAH KanuTarn.

. CTpemslwm ce Aa yBenuyaT CTOMHOCTTa Ha MHBECTULMATa CU
3a NpenopbYMTENTHNA NEePUOA Ha BriajeeHe Ha akTBUTE.

. CybdoHa, komTo OTroBapsi Ha ycnosusita 3a cybdoHg 3a
AANOBO yYacTue 3a repMaHCKN AaHbYHMU Lienu.
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MpenopbyaH Nnepuoa Ha BriageeHe Ha aKTUBUTe 5 roguHu.

Bpeme 3a ocbliecTBsiBaHe Ha cpaenkute 3asBKu, KOUTO ca
nonyyeHn wnpuvetn go 14:00 uUeHTpanHOEBpPOMNENCcKo Bpeme
B paboTeH aeH, 0bnkHOBEHO e 6baaTt obpaboteHn ¢ NAV 3a To3n
neH 3a oueHka (D). YpexpgaHeTo ce u3BbplIBa He MO-KbCHO
ot D+3.

TpaHcdep HaBBbTpe/HaBbH PaspelleH (rpyna A).




OcCHOBHM KnacoBe aKkuum 1 Takcu

TTokymnka (Makc.)

Taxkca 3a Togumna Taxca 3a Taxkca 3a TToompurenna Taxkca 3a Taxca 3a
3aIMCBaHe TaKca 3a CDSC H3IIH3aHe yIpaBieHHue peMus aJIMMHHUCTpPHpaHe Kunac yIpaBiieHHE
Kiac (Maxc.) pasnpenenenne  (Makc.) (maxc.) (Maxc.) (Maxc.) (Maxc.) AKIMH (Makc.)
A 4,50% Hsma Hsma Hsima 1,70% 20,00% 0,30% A2 1,85%
B Hsima 1,00% 4,00%! Hsima 1,85% Hsima 0,30% -
C Hsma 1,00% 1,00%? Hsma 1,85% Hsma 0,30%
E 4,00% Hsma Hsma Hsma 1,25% 20,00% 0,30% E2 1,50%
F Hsma Hsma Hsma Hsma 2,45% 20,00% 0,30% F2 2,70%
G 3,00% 0,50% Hsma Hsima 1,50% 20,00% 0,30% G2 1,75%
1 Hsma Hsma Hsma Hsma 0,80% 20,00% 0,15% 12 0,90%
J Hsma Hsma Hsma Hsma 0,80% 20,00% 0,10% J2 0,90%
M Hsma Hsama Hsama Hsma 0,80% 20,00% 0,15% M2 0,85%
P Hsma Hsama Hsama Hsma 0,85% 20,00% 0,30% P2 1,05%
R Hsma Hsama Hsama Hsma 0,80% 20,00% 0,30% R2 0,95%
T Hsama 1,00% 2,00%?° Hsama 1,85% Hsama 0,30%
U Hsma 1,00% 3,00%* Hsma 1,85% Hsma 0,30%

“3a knacosere akuuu A2, E2, F2, G2, 12, 2, M2, P2 u R2 He ce npuiara Takca 3a IOCTUTHATH PE3y/ITAaTH U BCHUKU TAKCH, PA3JIMYHHU OT Ta3M 3a yIpaBJeHHe

1 [IOCTHIHATH PE3yJITaTH, OCTAaBaT TaKMBa, KAKBUTO ca II0Ka3aHMU 3a choTBeTHHTE KiacoBe akimu A, E, F, G, I, J, M, PuR.

"Hamansia Besika FO/IMHA, KATO J0CTUTa HyJia 4 rojuHu ciiesl naBectunusta. 2Hyna cnen 1 ronuna ot unBectuiusTa. SHamanssa Besika rojiuHa, KaTo 10CTUra HyJia
2 TOJIMHU CJIe/T HHBECTHIHATA.

4HamaJsiBa Besika TOJIMHA, KaTo JOCTHIa HyJia 3 TOAMHHM clie]] MHBecTUNMsTa. bernumapk 3a noomputenta npemus Mageke MSCI Emerging Markets. [Tepuos na
M3MepBaHe Ha TakcaTa 3a MOCTUTHATH pe3yiraTu: 1-rogumieH nepuoj ot 1 nekemspu g0 30 HoeMBpH. 3a ITBbJICH CIUCHK HAa HAUTMYHNTE KJIACOBE AKIMH ITOCETETE
caiita www.amundi.lu/amundi-funds
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Emerging World Equity

Ll,en N NHBECTULIMOHHA NOJIUTUKA

Uen
MocTuraHe Ha ABbNTOCPOYEH KanuTanoB pacTex.

WUHBecTULMMN

CyboHABLT e hMHAHCOB  MPOAYKT, KOWTO  monynsipusupa
xapaktepuctukute Ha ECK cbrnacHo uneH 8 ot Pernamenta
OTHOCHO OMOBECTSIBAHETO Ha MHdopMaLUs.

Cy6oHObT MHBECTUPA MPEOVMMHO B aKUMM Ha HOBOBb3HWKBALLIM
nasapwm.

Mo-koHKpeTHO cybdoHABLT MHBECTUpa Haw-Manko 67% OT akTueuTe
CM B aKUMWN 1 CBBbP3aHM C akKUuMU MHCTPYMEHTU Ha KOMMaHWW, YMeTo
cejanuvile unM OCcHOBeH OW3HEC ce HamupaT B pa3BuBaly ce
abpxasn B Adpuka, Amvepuka, Asus u EBpona. WHBecTupaHeto
B KUTANCKV aKUMM MOXe Ja ce M3BbpLUBA MM Npe3 oTopuanpaHuTe
nasapu B XoHKOHT, unu npe3 Stock Connect. Cy6coHaBbT MoXe CbLUo
Taka gda uHBecTupa B cepTudumkatm 3a ydactue (P-Notes) cuen
edekTMBHO ynpaerneHve Ha noptdonuoto. ObLarta NHBECTULIMOHHA
ekcrnosvums Ha cybdoHoa B kuTavickm  A-akumm  m B-akumm
(koMBMHMpaHo) LWe 6bae no-manka ot 30% OT HETHUTE aKTUBM.

Ot 29 tonm 2021 r. cyb6coHabT MOXe Aa uHBecTupa B Kutaii upes
cuctemara 3a nuuensn R-QFIL.

3a Te3n nHBecTMUMmM Hama BaslyTHU orpaHnU4eHus.

CnasBalikv ropHuTe MOMUTUKKN, CyBMOHABT MOXe Cblo Aa
MHBECTMPA B APYrM akuuW, CBbP3aHW C akUMW WHCTPYMEHTMH,
KOHBEpTVpyemn obnuraumn, obnuraumn, WHCTPYMEHTW  Ha
napuyHus nasap W 4enos3nTu, n moxe Aa mHeectupa ao 10% ot
HeTHuTe aktmem B MNMKUTMLK/TIKA.

BeHumapk

CybcoHaBbT ce ynpaBnsiBa akTMBHO Bb3 OCHOBa Ha W Uenu ga
HagMuHe (cried npunoxumute Takcu) mHaekca MSCI Emerging
Markets Free (,BeHumapka®) 3a npenopbyaHus nepuog Ha
BrnageeHe Ha aktueuTe. Cy6oHABLT € C eKCno3uLusi OCHOBHO KbM
nsnatenuTte Ha beHumapka, HO ynpaBneHneTo My e AMCKPELMOHHO
MWTON Le Mnomnyy4u eKkcrnosnums KbM wusgaTenu, KOUTo He ca
BkItoyeHn B beHumapka. Cy6doHABbT HabniopjaBa ekcrnosvuusita
Ha pu1CK No OTHOLleHne Ha beHumapka, HO ce oyakBa cTeneHTa Ha
oTknoHeHne oT beHumapka Aa 6vae 3HaunTenHa. OcseH ToBa
cybdoHaBLT e nocoumn beHumapka kato pecdepeHTeH beHumapk 3a
uenmte Ha PermameHta  OTHOCHO  OMOBECTSBAHETO  Ha
nHopmaums. beHumapkbT e obLMpeH nasapeH MHAEKC, KOUTO He
npaBuW OLEHKa UNMn He BKIOYBA KOMMOHEHTUTE CU B CbOTBETCTBUE
C XapaKTepuCTUKMTE Ha OKonHaTa cpeda W crnegoBaTenHo He
ecbobpaseH C xapakTepucTukMTe Ha OKofHata  cpepda,
nonynsipuaMpaHn ot cybdoHaa. MHdopmauna  OTHOCHO
mMeTogonoruaTa, usnonsBaHa 3a wu3uncnsiBaHe Ha BeHumapka,
MoXeTe Aa HamepuTe Ha www.amundi.com

OepuBaTtuBu

CybdoHaBT MOXe [fa u3nonssa [JepuBaTvBM 3a XepXupaHe
1 ePEKTUBHO ynpaBneHne Ha NopTdonmo.

OcHoBHa BanyTa USD.

[Mpouec Ha ynpasreHune

CybpoHALT MHTerpmpa daktopuTe 3a yCTOM4MBOCT B UHBECTULIMOHHNS
CM npouec, KakTo e onncaHo no-nogpobHO B pasgen ,YCTOMYMBO
uHBecTupaHe Ha [lpocnekta. VIHBECTMUMOHHUSIT ekvn yrpaBrnsiea
noptdonMoTo Ha cybdoHaa, kato KomBuHMpa cTpaTerin oTrope
Hagony W oTAoNy Harope: reorpadcko pasnpeferieHve, CEeKTOpHO
pasnpefeneHne B paMKUTE Ha BCAKa AbpKaBa v nogbop Ha akuum Ha
6asata Ha noTeHUMan 3a pacTeXx MW YCTaHOBABaHe Ha CTOMHOCTTA.
OcgeH TOBa cyboHABLT ce cTpemu da nocturHe pesyntar 3a ECK ot
CBOETO nopTtdonuo, mno-ronsm oT To3n Ha benumapka. [pu
onpefensHe Ha pe3yntata 3a ECK Ha cybdoHaa u BeHumapka,
npeactassiHeTo Ha ECK ce oueHsiBa ype3 cpaBHsiBaHE Ha CpPegHOTO
npeAcTaBaHe Ha LieHHaTa KHWra cnpsMo OoTpachklfla Ha u3paTtens Ha
LieHHW KHWXKa MO OTHOLLEHWE Ha BCEKW OT TpUTE XapaKTEepPWUCTUKMA Ha
ECK Ha ekonormyHoTo, coumarnHoTO WM KOpropaTMBHOTO YynpaBsreHue.
M360pbT Ha LieHHM KHIDKa Ypes M3MON3BaHeTo Ha MEeToaosormsTa Ha
Amundi 3a onpepensHe Ha pentuHr 3a ECK B3ema npensug
OCHOBHWTE HebNaronpusTHX Bb3OEUCTBUSI OT  WHBECTULIMOHHUTE
peLueHns BbpXy YCTOWYMBM haKTOpX B 3aBUCUMOCT OT eCTECTBOTO Ha
cybdoHaa.

MHBecTUUMOHEH MeHuaxBbp Amundi Asset Management.
TeXHUKU U MUHCTPYMEHTH

Monsi, BwkTe pasgen ,JonmbrHWTENHa WHGOPMaUUs OTHOCHO
AepuBaTvBUTE U TeXHUKUTE"  3a  MHdopmauus  OTHOCHO
MakcUMasiHUTEe U OYaKkBaHMTE MPOMopUMM Ha aKTUBUTE Ha
cybcdoHga, kouto Moxe pJda O6bgar 0b6ekT Ha  (PUHaHCOBM
TPaHCaKUMK C LIEHHM KHUXa M cyanoBe Ha obLua Bb3BPbLLAEMOCT.

OcHoOBHM puckoBe

Buxme ,OnucaHusi Ha puckogeme" 3a nogeye UHGOPMayus.
o KoHTpareHT o Xepxupaxe
o [bpaBeH puck — Kutan o NHBecTuumoHeH doH

» Banyta o JlukBngHocT

o HensnwnHeHue o YnpaBneHue

o [lepuBatusu » MNaszap

» HoBoBB3HMKBALLM Na3apu o OnepaTvBHY

o Akuus e Puck 3a yCTOWYMBOTO
UHBECTMpaHe

MeTop 3a ynpaBneHue Ha pUckKa [MoeTn 3agbmxeHus.

ﬂnaHMpaHe Ha BallaTa MHBeCTULUUNA

Buxme ,MHeecmupate 8 cybghoHOoseme" 3a nogeyve UHGopMayus.

MpenopbyYMTENHO 3a MHBECTUTOPU Ha Ape6HO

. C 6a30B0O No3HaHWe 3a MHBeCTMpaHe BbB POHO0BE U HUKaKbB
UMM OrpaHUYeH ONWT B UHBECTUPaHeTo B cybdoHaa wnu
noao6HM hoHaoBe.

. Kouto pasbupat pucka oT 3aryba Ha 4acT unm Ha uenus
WHBECTUPAH KanuTarn.

. CTpemslm ce Aa yBenuyaT CTOMHOCTTa Ha MHBECTULMATa CH
3a NpenopbUMTENHNSA NEePUOA Ha BrajeeHe Ha akTUBUTE.

. CybdoHa, koWTO OTroBaps Ha ycnosusTa 3a cybdoHnn 3a
[OSINOBO yyacTve 3a repMaHCKu AaHbYHU Lenu.
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Mpenopb4yaH nepuoa Ha BNageeHe Ha aKTUBUTE 5 roANHN.

Bpeme 3a ocbllecTBsiBaHe Ha cpenkute 3asBku, KOUTO ca
nonydyeHn wunpuvetn fo 14:00 uUeHTpanHOEBPOMNENCKO Bpeme
B paboTeH AeH, obukHoBeHO e 6baat obpaboTteHn ¢ NAV 3a To3u
AeH 3a oueHka (D). YpexpgaHeTo ce u3BbplBa He MO-KbCHO
ot D+3.

TpaHcdep HaBBbTpe/HaBbH PaspelleH (rpyna A).




OcCHOBHM KnacoBe aKkuum 1 Takcu

Tokynka (Makc.) .
Taxkca 3a T'ogumiaa Taxkca 3a Taxca 3a IToompurenna Taxca 3a Taxca 3a
3aIHMCBaHe TaKca 3a CDSC H3IIH3aHe yInpaBJeHHue npeMust aJIMHHUCTPHUPAHE Kiac yIhpaBieHHe
Kiac (Maxc.) pasnpe/eneHue (Maxc.) (Maxc.) (maxc.) (Maxc.) (Maxc.) AKIUH (Makc.)
A 4,50% Hsima Hsma Hsma 1,70% 20,00% 0,30% I A2 1,85%
B Hsma 1,00% 4,00%' Hsama 1,85% Hsama 0,30% -
C Hsma 1,00% 1,00% Hsama 1,85% Hsama 0,30% -
E 4,00% Hsima Hsma Hsma 1,25% 20,00% 0,30% - E2 1,50%
F Hsma Hsma Hsama Hsama 2,45% 20,00% 0,30% - F2 2,70%
G 3,00% 0,50% Hsma Hsma 1,50% 20,00% 0,30% G2 1,75%
1 Hsma Hsma Hsma Hsma 0,80% 20,00% 0,15% 12 0,90%
J Hsma Hsma Hsma Hsma 0,80% 20,00% 0,10% J2 0,90%
M Hsma Hsma Hsma Hsma 0,80% 20,00% 0,15% M2 0,85%
P Hsma Hsma Hsma Hsma 0,85% 20,00% 0,30% P2 1,05%
R Hsma Hsma Hsma Hsma 0,80% 20,00% 0,30% R2 0,95%
T Hsama 1,00% 2,00%° Hama 1,85% Hsama 0,30%
18] Hsma 1,00% 3,00%* Hsma 1,85% Hsma 0,30%

“3a wiacosere akuuu A2, E2, F2, G2, 12, ]2, M2, P2 u R2 He ce npuiara Takca 3a IOCTUTHATH PE3yITaTH U BCHUKU TAKCH, PA3IMYHHU OT Ta3M 3a yIpaBjieHHe
1 TIOCTUTHATHU PE3yITaTH, OCTaBaT TAKUBA, KAKBUTO Ca IIOKa3aHM 3a ChoTBeTHHUTE Kinacose akuuu A, E, F, G, I, J, M, Pu R.

'HamansiBa Besika rofiMHa, Kato JoCTUra HyJia 4 rogauHu ciie uaBectuimsta. “Hyma cent 1 ronuna ot nunsectuimsTa. *Hamanssa Besika ToIMHA, KaTO TOCTHTA
HyJa 2 TOAUHHU CJIeJ HMHBCCTHIUATA.

4HamasisiBa BCsiKa IOJIMHA, KATO JI0CTHIA HyJla 3 TOIMHY Cle/l MHBECTUIMATA. benumapk 3a nooimpurenta npemus Muaexe MSCI Emerging Markets Free.
[leproj Ha M3MepBaHe Ha Takcarta 3a MOCTUTHATH pe3yaTaTu: 1-roguiieH nepuos ot 1 nekemspu 10 30 HoeMBpu. 3a IbJICH CHUCHK HAa HATMYHHATE KJIacOBE
akiuu nocerere caiita www.amundi.lu/amundi-funds
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Latin America Equity

Ll,en N MHBECTULMOHHA NOJTUTUKA

Len
MocTuraHe Ha ABLNFOCPOYEH KanuTanoB pacTex.

WUHBecTULUMN

Cyb6doHABT e hbuHaAHCOB  MPOAYKT, KOWTO  momynspusupa
xapaktepuctuknte Ha ECK cbrmacHo uneH 8 ot Pernamexta
OTHOCHO OMOBECTSIBAHETO Ha UHGOPMaLUSI.

Cyb6doHABLT MHBECTNPA OCHOBHO B NaTUHOAMEPUKAHCKN akUmK.

Mo-KOHKPETHO eKcrno3numsATa Ha akumm Ha cybdoHpa obuKHOBEHO
e B AvanasoHa mexay 90% n 100% oT oblnTte My akTMBu.

Mpwu BCcnukm obecToaTencTea cybdoHAbT TpsbBa Aa MHBeCTUpa Hal-
mManko 67% OT aKkTMBWTe CW B akuMm U CBbP3aHW C akuuu
WHCTPYMEHTW Ha KOMNaHWW, YweTo cefanuile unm ocHoBeH GusHec
ce Hamupat BlJlatuHcka Awmepuka. CybcdoHobT MOxXe Jda
nHBecTupa B cepTudmkatn 3a yyactme (P-Notes) 3a uenute Ha
eeKTMBHOTO ynpaBrieHve Ha noptdonuoTto. 3a Te3n nHBecTuumm
HAMa BamnyTHW OrpaHUYeHus.

CnasBavikm ropHuTe nNOMUTUKKM, CyBMOHABLT MOXe Cbluo Aa
MHBECTMPA B APYrM akuuMu, CBbP3aHW C akuMm WHCTPYMEHTH,
KOHBEPTMpPYyeMU obnuraumm, obnurauumn, WHCTPYMEHTM Ha
napuyHusi nasap v 4enosvTtn, n Moxe ga uHeectupa o 10% ot
HeTHuTe akTneu B MKUMLK/MNKW.

BeHumapk

CybcoHabT ce ynpaBnsiBa akTMBHO Bb3 OCHOBA Ha W uUenu ga
HagMuHe (cned npunoxumuTe Takcu) mHgekca MSCI EM Latin
America (,beHumapka“) 3a npenopbYaH/a Nepuoa Ha BnageeHe Ha
aktmeuTe. CybdoHOBT € C eKcrno3nums OCHOBHO KbM u3gaTtenvre
Ha BeHumapka, HO ynpaBneHWETO MYy € OUCKPELMOHHO U TOW Lie
nony4n ekcnosuvuusi KbM U3JaTenu, KOUTO He ca BKIHYEHU
B beHumapka. CybdoHabT HabnogaBa ekcnosuumsaTa Ha puck no
OTHOLLEHNe Ha beH4Ymapka, HO Ce o4YakBa CTEMEHTa Ha OTKIOHEeHWe
oT beHumapka fga 6bae 3HaunTenHa. OcBeH ToBa CybOHABLT
e nocoumn beHumapka kato pedepeHTeH beHumapk 3a uenuTe Ha
PernameHTa OTHOCHO  OMOBECTSIBAHETO Ha  MHAopMauus.
BeHumapkbT € o6LUMpeH na3apeH MHAEKC, KOWTO He MnpaBu oueHKa
munm He  BKMYBA  KOMMOHEHTUTE  CU B CbOTBETCTBME
C XapaKTePUCTUKUTE Ha OKoMHaTa cpeja W cregoBaTernHo He
e cbobpa3eH  C XxapakTepucTUkUTE Ha  OKonHata  cpefna,
nonynspuampaHn ot cybdoHga.  MHdopmaums  OTHOCHO
MeTofosnorusaTa, u3nonseaHa 3a wusuncnsiBaHe Ha beHumapka,
MOXeTe Aa HamepuTe Ha www.amundi.com

OepuBatnemn

CybdoHabT Moxe fa wu3nonssa [AepuBaTvBM 3a XedxupaHe
1 eheKTUBHO yrpaBrneHve Ha nopTgosmo.

OcHoBHa BanyTa USD.

Mpouec Ha ynpasreHue

Cy6doHabT MHTErpumpa cakTopute 3a yCTONYMBOCT
B MHBECTULMOHHMS CM MpOLEC, KakTO € OnMcaHo Mo-nogpobHO
B pasgen »Y CTOMYNBO MHBecTupaHe* Ha MpocnekTa.
WNHBECTULIMOHHMAT eKun akTUBHO YynpaensiBa MopTdOnMoTo Ha
cybdoHaa, kaTo koMBMHUpa cTpaTerMn OT rope Hagony u oT Jony
Harope: reorpadcko pasnpegeneHve, CEKTOPHO pasnpeaerneHvie
B paMKWTe Ha BCsika AbpaBa W nogbop Ha akumu Ha Gasata Ha
noTeHumMan 3a pacTeX WYCTaHOBsIBaHe Ha  CTOWHOCTTA.
NKOHOMWYECKMAT, MONUTUYECKUAT aHanmn3 U aHanusbT Ha OLEHKNUTe
ce u3BbpLIBAT OT VIHBECTULIMOHHUSA MEHWOXbP, 3a Aa ce onpeaenv
pasnpefeneHneTo no cTpaHu u cektopun. PaspaboTtenn ca mogenu
3a aHanu3 1 oUeHKa, 3a Ja Ce OLEHU Bb3XOAAWMS MoTeHuuan
1 PUCKOBETE Ha BCEKW MHBECTULIMOHEH Cryyain, 3a Aa ce nogbepat
n3bpaHnTe B nopTdonmoto akumm OcBeH ToBa CybdOHABLT ce
cTpemu fa nocturHe pesyntaT 3a ECK ot cBoeTo noptdonuo, no-
ronsm oT To3n Ha BeHumapka. MNpu onpegensiHe Ha pesynTaTa 3a
ECK Ha cybdoHpa w beHumapka, npepctaBsHeto Ha ECK ce
oLieHsIBa Ype3 CpaBHsIBaHe Ha CPeAHOTO NMpeAcTaBsiHe Ha LeHHaTa
KHUra crnpsiMo oTpacbfla Ha wu3gatens Ha LEeHHW KHKa Mo
OTHOLLEHWe Ha Bcekn OT Tpute xapaktepuctmkm Ha ECK Ha
€KOJNOTMYHOTO,  COLMAarnHoOTO U KOPropaTMBHOTO  ynpaBrieHue.
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M360pbT Ha LeHHU KHMXKa Ypes3 M3MNON3BaHeTo Ha MeTogonorusTa
Ha Amundi 3a onpefensiHe Ha peunTuHr 3a ECK B3ema npensug
OCHOBHUTE HebnaronpusiTHu Bb3OENCTBUS OT WMHBECTULIMOHHUTE
peLleHusi Bbpxy YCTOMUMBK (DAKTOpU B 3aBUCMMOCT OT €CTECTBOTO
Ha cybdoHaa.

3a wu3rpaxgaHeTo Ha nopTgonuMoTo OOUKHOBEHO Cce B3emar
3HAYUTENHN OTKIMOHEHMs crnpsMo bBeHumapka, KouTo cnyxaTt 3a
cnpaBka. AMNNuUTygaTa Ha OTKIOHEHVsITa Bapupa B 3aBUCUMOCT OT
CTeneHTa Ha yBEPEHOCT Ha WHBECTUMUMOHHUSI MEHUOXbp B TOBa
[OKOIKO MOXeE [a UHBECTMPA B LIEHHM KHWKA UMK B AbPXKaBW, KOUTO
He ca npeactaBeHn B bBeHumapka. ToBa Moxe fa [osege,
Hanpumep, 4O CBPbX- UNWN HeOOLEHsIBaHE Ha AbpXkaBa UMM CEKTOP
c noseye oT 10% unu LeHHa kHura ¢ 8o 5% OT HeTHWUTE akTUBM.

MHBecTuTOpUTE BCE Nak TpsibBa Aa 0ObpHaT BHUMaHWe, Ye makap
uenTa Ha cybdoHaa e Aa HagMuHe cBosi pedepeHTeH BeHumapk
npu NpueMaHe Ha akTMBEH MpoLec Ha ynpasreHue, B onpeaeneHn
MOMEHTU CcybdoHABT MOXe Aa [OCTUrHe CamO Bb3BPbLLAEMOCT
nvnu ekcnosuuusi Ha noptdonuno 6nmn3ko A0 U MHOrO NOAO6HO Ha
CbOTBETHUA BeHumapk nopagu pasnuyHu 06CTOATENCTBaA, KOUTO
moraT, Mexay ApyroTo, Aa BKMOYBAT:

- MO OTHOWEHWe Ha u3bopa Ha akuuu, CEKTOPY U ObpXKaBw,
MOSNOXUTENHUAT MPUHOC 3a pe3ynTaTuTe Ha cybdoHga udpes
M3BECTHO MO3ULMOHMPAHE MOXe [a Ce HaTbkHe Ha [apyru
OTKIIOHEHUst cnpsiMo  BeHumapka, KouTo reHepupaT cnabu
pe3ynTaTu, KaTo ce OTMEHSIT B3aUMHO,

Kopenauusita Mmexay [AObpxaBute (KOUTO ca  NpeauMHO
M3HOCUTENW Ha CTOKWM) W akuumTe, KakTo W nuncata Ha
AbnGoyMHa 3a HSKOM Masapu W CeKTOpM, MOXe MOoHsiKora Aa
orpaHuyaTt Bb3MOXXHOCTUTE 3a NoAaGop Ha akuuu B per1oxa,

nsbpaHaTa CTeneH Ha puUCKOBA EKCMo3uuus MoXe fa Bapupa
B 3aBMCUMOCT oT nasapHute unm noNMTUYECKN
obcToATencTBa/okonHa cpepa, Kato  pPervoHbT e 0cobeHo
M3roXeH Ha pwuckoBe 3a wusbopute. Hanpumep, korato ce
cbnbcka CbC CbOMTME, MPU KOETO Ca eAHaKBO Bb3MOXHW KaKTo
ronsiM nasapeH pbCT, Taka WronaMm nasapeH cnag,
WHBECTULMOHHUSAT MEHUIXbP MOXe [a pewwu fa orpaHuym
cTeneHTa Ha pucKa, KOMTO € Bb3HUKHAN OKONIO KOHKPETHOTO
cbbutne n ga ce pobnuxkm go beHumapka,

M3NCKBaHETO 3a NUKBUAHOCT MOXe Aa NPUHyau Aa ce 3agbpxar
HAKOM OT ronemuTe akuum, Kouto ca [obpe npeacTaBeHw
B BeHumapka.

UHBecTUUMOHeH MeHuaxbp Amundi Asset Management.
NopuHBecTUUMOHeH MeHuaxbP Amundi (UK) Limited

TeXHUKU U UHCTPYMEHTU

Mons, BwxTe pasgen JonbnHuTenHa WHGOPMaUuss OTHOCHO
nepvBaTtusute M TeXHUKMTE"  3a MHdopMauus OTHOCHO
MakcyMasriHUTe U OYakBaHUTE MPOMopUMM Ha aKkTUBUTE Ha
cybdoHpga, kouto Moxe pna Obaoat obekT Ha  puHaHCOBM
TpaHCaKUMU C LLIEHHU KHIXA M CyanoBe Ha obLla Bb3BPbLLAEMOCT.

OcHoBHUM puckoBe

BwxTe ,OnncaHust Ha puckoBeTe" 3a noBeye MHopmaLms.
o KoHueHTpauus « Paswmep Ha cTaBka

o KoHTpareHT o NHBecTunumoHeH cdoHA

o Kpeaut o JlukBngHoCT

« Banyra * YnpaBnexue

« HeunsnbnHeHnne » OnepaTuBHM

o [lepuBatueu o beHumapk u edekTMBHOCT

o HoBOBB3HMKBALLM Na3apu Ha cybcpoHaa

o Akuus « Masap

o XemkupaHe e Puck  3a  ycronumsoTo
MHBECTMPaHe

MeTopn 3a ynpaBrneHue Ha pucka [10eTn 3aabrikeHus.




I'InaHmpaHe Ha BalwlaTta MHBECTUNLNA

Buxme ,MIHeecmupaHe & cybghoHO08eme* 3a noseye UHghopmayusi. MpenopbyaH Nepuoa Ha BnaaeeHe Ha akTMBUTE 5 roanHy.

MpenopbuYMTENHO 3a UHBECTUTOPY Ha ApebHO

. C 6a30B0 No3HaHWe 3a UHBECTVMpaHe BbB (DOHAOBE M HUKaKbB
WM OrpaHUYeH ONWT B UHBECTUPAHeTO B cybdoHaa wnu
nofobHu goHaoBe.

Bpeme 3a ochbliecTBABaHe Ha caenkute 3asBKW, KOUTO ca
nonyyeHn wunnpuetn go 14:00 ueHTpanHOEBPOMNENCKO Bpeme
B paboTeH aeH, obrkHoBeHO we 6baaT obpaboteHn ¢ NAV 3a To3mn
«  KouTo pasbupaT pucka oT 3aryba Ha 4YacT UMM Ha Lenwvs AeH 3a oueHka (D). YpexpaHeto ce u3BbpLIBA HE MO-KbCHO

MHBECTUpaH KanuTar. ot D+3.

. CTpeMﬂLLWI ce Aa ysenunyaTt CTOMHOCTTa Ha MHBeCTMUMATa Cn TpaHC(bep HaB'pre/HaB'bH PaapemeH (rpyna A)
3a nNpenopbYnUTENHNA Nepuo Ha BnageeHe Ha akTuBuTe.

. CybdoHa, koWTo oTroBapsi Ha ycroBusTa 3a cybdoHa 3a
ASMOBO y4acTue 3a repMaHCKU JaHbYHM Lienu.

OcHOBHM knacoBe akunnm " Takcu

TToxynka (Makc.)

Takca 3a T'opnmraa Taxca 3a Taxca 3a Toompurenna Taxca 3a Takca 3a
3aIMCBaHe Takca 3a CDSC H3JIN3aHE YIpaBIeHHE TpeMus aJIMUHHCTPUPAHE Knac YIpaBIeHHE
Knac (maxc.) pasnpeneneHue (maxc.) (Makc.) (Maxc.) (Makc.) (Makc.) AKIIH (Makxc.)
A 4,50% Hsma Hswma Hswma 1,70% 20,00% 0,30% A2 1,85%
B Hsama 1,00% 4,00%! Hsama 1,85% Hsama 0,30%
C Hswma 1,00% 1,00%? Hsma 1,85% Hsma 0,30%
E 4,00% Hsma Hsama Hsama 1,25% 20,00% 0,30% E2 1,50%
F Hama Hsma Hsama Hsma 2,45% 20,00% 0,30% F2 2,70%
G 3,00% 0,50% Hsama Hsama 1,50% 20,00% 0,30% G2 1,75%
1 Hama Hsma Hsama Hsma 0,80% 20,00% 0,15% 12 0,90%
J Hawma Hsma Hsama Hsma 0,80% 20,00% 0,10% J2 0,90%
M Hama Hsma Hsama Hsma 0,80% 20,00% 0,15% M2 0,85%
P Hawma Hsma Hsama Hsma 0,85% 20,00% 0,30% P2 1,05%
R Hsma Hsma Hsama Hsma 0,80% 20,00% 0,30% R2 0,95%
T Hswma 1,00% 2,00%? Hsama 1,85% Hsama 0,30% -
18] Hsma 1,00% 3,00%* Hsama 1,85% Hsama 0,30% .

“3a knacosere akiuu A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiara Takca 3a IIOCTUTHATH PE3yJITaTH U BCHUKU TAKCH, PA3JIMYHK OT Ta3H 3a YIPaBIECHHE M OCTHTHATH
pe3ynTaTtH, OCTaBaT TaKMBa, KAKBUTO ca ITOKA3aHU 3a ChOTBETHUTE Kiacose akimu A, E, F, G, [, J, M, Pu R

"Hamanssa BCsika To/IMHa, KaTo JIOCTUIa HyJ1a 4 roauHy cie unpectuimsta. “Hyna cien 1 roguna ot unpectuimsta. *Hamassa BCsKa rojlMHa, Kato J0CTUra HyJ1a

2 rojiunu criest uHBecTHmsTa. *Hamanssa Besika roiMHa, KaTo 10CTUra HyJla 3 TOIMHM e/l MHBeCTHIMATA. benumapk 3a noouputenua npemus Muaeke MSCI EM Latin
America. [Tepnos Ha n3MepBaHe Ha Takcarta 3a MOCTUIHATH pe3ynraTu: |-romuiieH nepuo ot 1 nekemBpu 10 30 HOeMBpU. 3a IIBJICH CIIMCHK HAa HATNYHHUTE KIIACOBE KUK
mocerere caiita www.amundi.lu/amundi-funds
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Equity MENA

Ll,en N NHBECTULIMOHHA NOJIUTUKA

Uen
MocTuraHe Ha ABbNTOCPOYEH KanuTanoB pacTex.

WUHBecTULMMN

Cy6hoHABT MHBECTMPA OCHOBHO B aKUMU Ha KOMMaHumn oT Bruskus
natok u CeepHa Adpuka (BUCA).

Mo-koHKpeTHO cybdhoHABT MHBECTUPA Ha-Marnko 67% oT akTueuTe
CW B aKUMW U CBBP3aHN C aKLMN MHCTPYMEHTM Ha KOMMaHWUW, YneTo
cepjanviie unu ocHoBeH Br3Hec ce HamupaT B Abpxasa oT BUCA.
CybcoHOBbT MOXe [a WHBeCcTMpa B cepTudukatnm 3a yyactue
(P-Notes) 3a wuenute Ha edeKTMBHOTO ynpaBrieHVe Ha
nopTdonunoTo. 3a Tean MHBECTULIMMN HAMA BanyTHU OrpaHUYeHus.

CnasBalikv ropHute MOMUTUKK, CyBMOHABLT MOXe Cblo Aa
MHBECTMPA B APYrM akuuW, CBbP3aHW C akUMW WHCTPYMEHTMH,
KOHBepTMpyemn obnuraumu, obnuraumu, WHCTPYMEHTUM  Ha
napuyHus nasap 1 4enos3nTu, n moxe Aa mHeectupa go 10% ot
HeTHuUTe akteu B MKUMLUK/MKW.

BeHumapk

Cy6doHaBbT ce ynpaBnsiBa akTMBHO Bb3 OCHOBa Ha M uenu ga
HagMuHe (crieg npunoxumute Takcu) uHgekca S&P Pan Arab
Large Mid Cap (,beHumapka“) 3a npenopbyaHus nepuog Ha
BnageeHe Ha aktusute. Cy6poHABT € C eKCno3nuUns OCHOBHO KbM
nsgatenute Ha beHumapka, HO ynpaBneHneTo My e AUCKPELMOHHO
MTOW Lle MOofyyYs eKcrnosuuus KbM u3gaTenu, KoWTo He ca
BkNtoyeHn B beHumapka. Cy6doHABbT HabniojaBa ekcrnosvumsTa
Ha puUCK NO OTHOLLEeHWe Ha BeHumapka, HO ce ovyakBa CTeneHTa Ha
oTknoHeHue oT beHumapka fa 6bae 3HaunTenHa.

OepuBaTtuBu

CybdoHabT MOXe fa u3nonssa [JepvBaTvBUA 3a XegxupaHe
1 ePEeKT1BHO ynpasneHne Ha NopTdonmo.

OcHoBHa BanyTa USD.

[Mpouec Ha ynpasreHune

CybdoHabT MHTerpupa hakTopute 3a YyCTONYMBOCT
B MHBECTULMOHHUST CU MNpoLec U B3ema npeaBu OCHOBHUTE
HebnaronpuaTHW Bb3AENUCTBUSA OT MHBECTULMOHHUTE pELUEHUs No
OTHOLUEHVWE Ha dpakTopuTe 3a YCTOMYMBOCT, KaKTO € MOCOYEeHO
no-nogpobHo B pasgen ,YCTomuymBa WMHBECTMUMS® Ha npocnekTa.
VIHBECTULIMOHHMAT €eKMn akKTMBHO YynpaensBa MopTdOnMoTo Ha
cybdpoHaa, kaTto KOMOMHMpa cTpaTerny oT rope Hagosny W oT Jony
Harope: reorpad)cko pasnpeneneHue, CEKTOPHO pasnpegeneHve
B paMKMTE Ha BCsAKa Obpxasa v nogbop Ha akuum Ha Gasata Ha
noTeHuman 3a pacTex 1 yCTaHOBsIBaHe Ha CTOMHOCTTA.

MHBecTUUMOHEH meHnmxbp Amundi Asset Management.
TeXHUKN N UHCTPYMEHTHU

Mongs, BwxTe pasgen JonbnHuTenHa WHgOpPMaUnUa OTHOCHO
gepuBaTvBuTEe U TexXHUkute*  3a MHdopMauus OTHOCHO
MakCMMarnHuTe U OYakBaHUTE MpOMOPLMM HAa  aKkTMBMTE Ha
cybcoHga, kouto Moxe pJda O6bgaTr 006ekT Ha  (buHaHCOBM
TPaHCaKLUMK C LIEHHW KHUXa U cyanoBe Ha obLua Bb3BPbLLAEMOCT.

OcHoOBHM pUckoBe

Buxme ,OnucaHusi Ha puckogeme" 3a nogeye UHGOPMayus.
o KoHTpareHT o XempxupaHe
o KoHueHTpauus » Pa3awmep Ha cTaBka

o [bpxaBeH puck — BUCA » NHBecTuLMoHeH doHA

o Kpegut o JlnkBngHoct

« Banyra * YnpaeneHune

o HeunsnbnHeHne » lMasap

o [lepuBatneu o OnepaTnBHU

» HoBoBb3HMKBaLLYM Na3apu o Puck 3a YCTONYMBOTO
o AKums MHBECTMPaHe

MeTopn 3a ynpaBrneHue Ha pucka [10eTh 3aabrkeHus.

I'InaHMpaHe Ha BallaTa MHBECTULUUNA

Buxme ,MIHeecmupaHe 8 cybghoHOoseme" 3a noseye uHhopmayusi.

MpenopbunTenHo 3a MHBECTUTOPU Ha ApebHO

. C 6a30B0O NO3HaHWe 3a MHBECTMPaHe BbB (DOHAOBE U HUKAKBB
UMM OrpaHUYeH ONWUT B UHBECTUpaHeTO B cybdoHaa wnu
noao6Hn oHaoBe.

. Kouto pasbupaT pucka oT 3aryba Ha 4acT wim Ha uenus
MHBECTUPaH Kanurarn.

. CTpemsilm ce Aa yBenuyaT CTOMHOCTTa Ha MHBECTULMSATA CU
3a NpenopbUNTENIHNSA NepUoA Ha BrialeeHe Ha akTUBUTE.

. Cy6doHa, KoWTO OTroBapsi Ha ycrnosusiTa 3a cybdoHn 3a
[ANOBO yYacTue 3a repMaHCcKy AaHbYHM Lenu.
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MpenopbyaH nepuoa Ha BrnagieeHe Ha aKTUBMUTE 5 roguHu.

Bpeme 3a ochbliecTBABaHe Ha cpaenkute 3asiBKWM, KOUTO ca
nonydyeHn wunpuvetn o 14:00 ueHTpanHOEBPOMENCKO Bpeme
B paboTeH OeH, obukHoBeHO Le 6baat obpaboteHn c NAV Ha
cneppawmsa AeH 3a oueHka (D+1). YpexaaHeTo ce m3BbpLUBa He
no-kbCcHO oT D+3.

Hapexpanunsa 3a Equity MENA He ce npuemat 3a obpaboTka
B YETBBPTHK.

TpaHcdep HaBbTpe/HaBbH PaspeleH (rpyna A).




OcCHOBHM KnacoBe aKkuum 1 Takcu

Tokymnka (Makc.)

Takca 3a Tomumaa Takca 3a Taxca 3a TToompurenna Takca 3a Takca 3a
3alUCBaHe TaKca 3a CDSC H3IM3aHe ymnpaBiieHHe TpeMust aIMHHHCTPUPAHE Kitac yIpasieHne
Kiac (maxc.) pasmpeneneHue (maxc.) (Makc.) (maxc.) (Maxc.) (maxc.) AKINN (Maxkc.)
A 4,50% Hsma Hsima Hswma 1,70% 20,00% 0,30% A2 1,85%
B Hsama 1,00% 4,00%' Hsama 1,85% Hsama 0,30%
C Hsima 1,00% 1,00%? Hswma 1,85% Hswma 0,30%
E 4,00% Hsawma Hsama Hsama 1,25% 20,00% 0,30% E2 1,50%
F Hsma Hsama Hsama Hsama 2,45% 20,00% 0,30% F2 2,70%
G 3,00% 0,50% Hsama Hsama 1,50% 20,00% 0,30% G2 1,75%
1 Hama Hawma Hsama Hsma 0,80% 20,00% 0,15% 12 0,90%
J Hsma Hsma Hsima Hsima 0,80% 20,00% 0,10% 12 0,90%
M Hama Hama Hsma Hsma 0,80% 20,00% 0,15% M2 0,85%
P Hsma Hawma Hsama Hsma 0,85% 20,00% 0,30% P2 1,05%
R Hama Hsawma Hsama Hsma 0,80% 20,00% 0,30% l R2 0,95%
T Hsima 1,00% 2,00%? Hsima 1,85% Hsma 0,30%
U Hsima 1,00% 3,00%* Hsama 1,85% Hsama 0,30% -

“3a knacosete akuuu A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiara Takca 3a IOCTUTHATH PE3yJITaTH U BCHUKU TaKCH, PA3JIMUHK OT Ta3H 3a YIPaBICHHE

M MIOCTHTHATHU PE3yJTaTH, OCTaBaT TAKUBA, KAKBUTO Ca TI0OKa3aHM 3a ChoTBeTHHUTE KiacoBe akuuu A, E, F, G, I, J, M, Pu R

"HamansiBa BCsika TO/IMHA, KATO J10CTUra HyJia 4 rojunu ciest unsectunusta. 2Hyna ciest 1 ronuna ot unsectunusta. SHamanssa BesKa ro/IMHa, KaTo JOCTUTa
HyJ1a 2 TOAWHH CJIEJ HHBECTHIUATA.

“HamasiBa BCsIKa TOJIMHA, KATO OCTUTA HyJIa 3 TOAMHM CIIel MHBECTULHMATA. Benumapk 3a noomputenia npemus MHAeke S&P Pan Arab Large Mid Cap.
TTepnos Ha M3MepBaHe Ha TaKcarta 3a IOCTUTHATH pe3ynTaTi: 1-roguiues nepuos ot 1 1omnu — 30 10Hu. 3a bJICH CIUCHK HAa HATMYHUTE KJIACOBE aKI[HU [OCETeTe
caiita www.amundi.lu/amundi-funds
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New Silk Road

Ll,en N NHBECTULIMOHHA NOJIUTUKA

Uen
Crapae ce fa yBenuuu CTOMHOCTTa Ha Bawara nHBecTuums npes
npenopbyaHnsa nepuog Ha BnageeHe Ha akTuBuUTe.

WUHBecTUuMMn

CybdoHaBLT e hbMHaAHCOB  MPOAYKT, KOWTO  momynspusupa
xapaktepuctukute Ha ECK cbrnacHo uneH 8 ot Pernamexta
OTHOCHO OrMOBECTSIBAaHETO Ha MHpopmaLms. '

Cy6doHABT MHBECTMpPA OCHOBHO B LUMPOK Habop OT akuum Ha
KomMnaHwu, kouto ca 6asvpaHu B unu pas3smBaT no-ronsamarta cu
YyacT oT 6usHeca B pa3BuBaLLM Ce AbpXaBu UMM Ce Bb3MNOn3sar
WHAVPEKTHO OT mHuumaTmeaTa Belt and Road (Mosic n nuT) (,BRI®)
Ha Kuraickata HapogHa penybnuka. BRI uenu pa nogobpu
cyxonmbTHaTa W Mopcka MHMpacTpykTypa UM nmbTuwarta 3a
CBbp3BaHe W MKOHOMMWYECKO CBbTPYAHUYECTBO B AbpXasute oOT
Asus, EBpona, bnnskua nstok n Adpuka.

Cyb6doHabT Moxe Aa uHBectmpa Ao 10% oT akTuBuTE CU B ApYru
MKNUK v KA.

CybdoHabT MOXe Oa WMHBECTUpa B U MMa AWPEKTeH AO0CTbN A0
kuTanmckn A-akumm 4vpes Stock Connect. Cyb6doHabT mMoxe Aa
mHBecTupa ga 30% oT akTuBUTE CU B KMTaCKM A-akummn u B-akumm
(kombrHupaHo). CybdoHaBT MOXe CbLO Taka Aa WHBecTMpa
B cepTudmkatn 3a yyactme (P-Notes) cuen edektnBHO
ynpaBsrneHve Ha NnopTdonnoTo.

CybdhoHabT MoOxe ga wmHBecTupa B KuTam upes cuctemata 3a
nuueHsn R-QFII.

BeHumapk

CybdoHaBbT ce ynpaBnsiBa akTVBHO W U3MOn3Ba BMOCIEeACTBUE
80% ot uHagekca MSCI Emerging Markets; 20% ot nHgekca MSCI
Frontier Markets. (,BeHumapka“) kaTo mHOukaTop 3a oOueHka Ha
pesyntatute cu ukato beHumapk, usnon3BaH OT CbOTBETHUTE
KnacoBe akuuu, 3a W3YnCnsiBaHE Ha MOOLWPUTENHUTE NpPemMuu.
Hama orpaHuyeHusi No OTHOLLEHWE Ha HWMKOSI TakaBa KOHCTPYKLMS
Ha nopTgonMoTo, orpaHnyaBawa beHumapka. OcBeH ToBa
cybdoHaBbT e nocouun beHumapka kaTto pedepeHTeH BeHumapk 3a
uenute Ha PernameHta  OTHOCHO  OMOBECTSIBAHETO  Ha
MHopMaLus. beHuMapkbT e o6LIMPpeH nasapeH MHOEKC, KOMTO He
npaBu OLEHKa UMK He BKHOYBA KOMMOHEHTUTE CM B CbOTBETCTBUE
C XapaKTepUCTUKUTE Ha OKonHaTa cpeda W credoBaTenHo He
e cbobpaseH  C xapakTepucTukute Ha  OKofHata  cpefa,
nonynsipuampaHn ot cybdoHaa. MHdopmauma  OTHOCHO
MeToZonorusita, usnorn3saHa 3a Wu34ucnsiBaHe Ha BeHumapka,
MOXeTe Aa HaMmepuTe Ha www.amundi.com.

HepuBatnBum

Cy6hoHaBT M3Non3Ba AepvBaTUBM 33 HaMarnsiBaHe Ha pasnuyHu
puckoBe, 3a edeKTVBHO ynpaBreHne Ha nopTdonvo 1 KaTo HayvH
3a nofyyaBaHe Ha eKCro3vuusi (Abfra UM Kbca) KbM PasfnnyHm
akTMBW, nasapy uNM APy UHBECTULMOHHU  Bb3MOXHOCTU
(BKn. gepmBaTuBM, KOUTO hOKyCcHpaT BbPXY akuum).

OcHoBHa BanyTa USD.

1 Knacudmkaums cbriiacHo PerfiameHta 0THOCHO OMOBECTSIBAHETO
Ha uHdopMauumsa B cuna ot 29 onu 2021 r.
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[Mpouec Ha ynpasreHune

CyboHabT MHTErpupa hakTopute 3a yCTONYMBOCT
B MHBECTULMOHHUS CU MNpouec U B3ema npeaBus OCHOBHUTE
HebnaronpusaTHW BBb3OENCTBUS OT MHBECTULMOHHMTE peLleHnst no
OTHOLUEHVWE Ha (pakTopuTE 3a YCTOMYMBOCT, KaKTO € MOCOYEHO
no-nogpobHo B pasgen ,YCTonuMBa MHBECTUUMSA® Ha MpocnekTa.
MHBECTULIMOHHMAT MeHVMAXbp W3Mon3Ba KoMOuHauus oT obwm
nasapHu OaHHW 1 pyHOaMeHTaneH aHanua Ha OTAEnHW magaTenu
3a onpegensHe Ha akuMute C Hal-gobpuTe  OBArOCPOYHM
nepcnektnen. OceeH ToBa oT 29 tonn 2021 r. cyboHabT uenu ga
nocturHe pesynrtat 3a ECK ot cBoeto noprtdonuo, no-ronsmM ot
To3n Ha BeHnumapka. Npu onpepensiHe Ha pesyntaTta 3a ECK Ha
cybdoHaa n beHumapka, npeactaBsHeTo Ha ECK ce oueHsBa ypes
CpaBHsIBaHE Ha CPedHOTO MpPeACTaBsiHe Ha LieHHaTa KHura cnpsiMo
oTpacbfia Ha u3gaTens Ha LeHHN KHWKa No OTHOLUEHWE Ha BCEKn
oT TpuTe xapaktepuctukn Ha ECK Ha ekomorm4HoTo, coumanHoto
M KOpNopaTMBHOTO YynpasneHue. M36opbT Ha LEHHM KHUXKa 4pes
usnonasaHeTo Ha Metogomnormata Ha Amundi 3a onpepensHe Ha
pentuHr 3a ECK Bsema npenBug OCHOBHMTE HebraronpusTHu
Bb3AENCTBUSI OT MHBECTULMOHHUTE pELUEHUs BbPXY YCTOWYMBU
(haKkTopu B 3aBMCUMOCT OT ECTECTBOTO Ha cybdoHaa.

UHBecTUUMOHEH MeHuaxbp Amundi (UK) Limited.
TEeXHUKU U MUHCTPYMEHTU

Monsa, BwxTe pasgen JonbnHuTenHa WHGOPMaUUsi OTHOCHO
JepviBaTueBute N TEXHUKMTE" 3a MHdopMauust OTHOCHO
MakcuMarnHuTe U oYakBaHUTE MPOMOpUMM Ha aKkTUBUTE Ha
cybdoHoa, kouto Moxe pJda O6bgar 0b6ekT Ha  (PuHaHCOBM
TpaHCaKUMU C LIEHHW KHIXa M CyanoBe Ha obLua Bb3BPbLLAEMOCT.

OcHoBHM puckoBe

Buxme ,OnucaHusi Ha puckogeme“ 3a noeeye UHGoOpMayus.
CybghoHOBM MOXe Oa 8KYea 80/1amMuIHOCM U puck om 3azyba
Had cpedHOMo pasHULWE.

o KoHueHTpauus o XemxupaHe

o KoHTpareHT o NHBecTULMOHEH doHA

o [bpxaBeH puck — Kutan o JlnkBngHoct

» Banyta * YnpaBneHue

» HensnwnHeHue » Maszap

« [epuBatneu « OnepaTunBHU

» HoBOBB3HUMKBALLM Nasapwu e Puck 3a yCTOWYMBOTO
o Akups UHBECTMpaHe

MeTop 3a ynpaBneHue Ha pucka 1oeT 3aabmkeHus.




I'InaHmpaHe Ha BalwlaTta MHBECTUNLNA

Buxme ,MiHeecmupaHe 8 cybghoHOo8eme* 3a nogeye UHhopmayusi.

MpenopbyYMTENHO 32 MHBECTUTOPMU Ha APe6BHO

C 6a30B0 No3HaHVeE 3a UHBECTUPaHe BbB (HOHAOBE U HUKAKbLB
UMM OrpaHWyYeH ONWT B MHBECTUpaHeTo B cybdoHaa wnu
noaobHu doHaoBe.

Kouto pasbupaT pucka oT 3aryba Ha yacT unu Ha uenus
MHBECTUPAH Kanurarn.

CTpemsalwyM ce Aa yBenuyaT CTOMHOCTTa Ha UHBECTULMATA CU
3a NPenopbYUTENHUS NEPUOA Ha BiaeeHe Ha akTUBUTE.

OCHOBHM KnacoBe akLun 1 Takcu

Tlokymka (Makc.)

Mpenopby4aH nepuoA Ha BnaaeeHe Ha aKTUBUTE 5 rOAVHU.

Bpeme 3a ochbluecTBABaHe Ha cpaenkute 3asiBKW, KOUTO ca
nonydyeHn wunpuetn o 14:00 ueHTpanHOEBPOMENCKO Bpeme
B paboTeH OeH, obukHOBEHO e 6baat obpaboteHn c NAV Ha
cneaBawymsa AeH 3a oueHka (D+1). YpexaaHeTo ce M3BbpLIBa He
no-kbCHO oT D+4.

TpaHcdep HaBbTpe/HaBbH Pa3spelleH (rpyna A).

Taxkca 3a Togumiaa CDSC Taxkca 3a Taxca 3a Iloompurenna Taxca 3a Knac Taxca 3a
Kiac 3aIiCBaHe TaKca 3a (vaxc.) H3JIM3aHe yIpaBieHHe npeMust aZIMMHHUCTPHpaHEe o yIpaBJeHHe
(Makc.) pasmpezeneHme i (Makc.) (Mmakc.) (Makc.) (Mmakc.) 1 (Maxkc.)
A 4,50% Hsma Hsma Hsma 1,45% 20,00% 0,30% A2 1,70%
B Hsama 1,00% 4,00%1 Hsma 1,70% Hsama 0,30%
C Hsma 1,00% 1,00%2 Hsima 1,70% Hsma 0,30%
E 4,00% Hsama Hsma Hsma 1,25% 20,00% 0,30% E2 1,50%
F Hama Hsama Hsama Hsama 2,40% 20,00% 0,30% F2 2,65%
G 3,00% 0,40% Hsima Hsima 1,25% 20,00% 0,30% G2 1,50%
1 Hsma Hsama Hsma Hsma 0,70% 20,00% 0,15% 12 0,80%
J Hsama Hsama Hsama Hsama 0,70% 20,00% 0,06% J2 0,80%
M Hama Hama Hsama Hsama 0,80% 20,00% 0,15% M2 0,85%
P Hsma Hsama Hsma Hsma 0,80% 20,00% 0,30% P2 0,95%
R Hsama Hsama Hsama Hsama 0,70% 20,00% 0,30% R2 0,85%
T Hsma 1,00% 2,00%3 Hsma 1,70% Hsama 0,30%
U Hsma 1,00% 3,00%4 Hsima 1,70% Hsma 0,30%

“3a kacosere akuuu A2, E2, F2, G2, 12, ]2, M2, P2 u R2 He ce npuiara Takca 3a IOCTUTHATH PE3yITATH U BCHYKU TAKCH, PA3JIMYHU OT Ta3H 3a yIPABJIEHUE U TOCTUTHATI
pe3ynTaTtH, OCTaBaT TaKMBa, KAKBUTO ca IIOKA3aHU 3a ChOTBeTHUTE Kiacoe akimu A, E, F, G, I, J, M, Pu R.

'HamansiBa Besika TOQWHAa, KaTO JOCTUTa HYyJIa 4 TOJIMHU CJIe]T MHBECTUIIHSTA. zHyna cien 1 roguHa OT HHBECTHUIIMSATA. SHamanssa Bcaka TOAWHa, KaTO JOCTHUTa HYyJIa
2 TOJIMHU CJIe]T MHBECTUIIHATA.

“HamasiBa BCSIKA FO/IMHA, KATO JJOCTUTA HyJla 3 TOAMHY CJIe HHBeCTULMATA. Benumapk 3a noowpurenya npemus 80% Uunexe MSCI Emerging Markets; Uunexc 20%
MSCI Frontier Markets. ITeproxa Ha u3mepBane Ha TakcaTa 3a IIOCTUIHATH pesynTaTi: 1-roguuen nepuoj ot 1 ¢pespyapu 1o 31 suyapu. [TbpBUST IIepros 3a H3MEpBaHe Ha
pesyntatute e npukiaroun Ha 31 stayapu 2020 1. 3a TbJIeH CITUCHK Ha HAJMYHHUTE KJIaCOBE aKIIMK HoceTeTe caiiTa www.amundi.lu/amundi-funds
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Russian Equity

Ll,en N MUHBECTULUMOHHA NONMNTUKa
Uen

CTapae ce fa yBenu4u CTOMHOCTTa Ha Bawarta mHBecTuumMsA npes
npenopbYaHua nepuoa Ha BrnageeHe Ha akTUuBuUTe.

WHBecTULMMN

Cy6¢)OH,E|'bT MHBECTUPa OCHOBHO B akKUuMM Ha KOMNaHWK, KOUTO Ca
6a3|/|paHv| unun passmeaTt OCHOBHUA CU Ou3Hec B PyCI/IFI.

Cy6oHabT Moxe Aa uHeBectupa 4o 10% OT akTMBWUTE CU B ApYyru
MK v MKAMUK.

BeHumapk

CybdoHOBT ce ynmpasnsiBa akTVBHO Bb3 OCHOBA Ha W uenu ga
HagMmuHe (cnep npunoxumuTe Takcu) nHgekca MSCI Russia 10/40
(,beHumapka“) 3a npenopbuaHus nepuog Ha BnageeHe Ha
aktusnTe. CyboHABT € C eKCno3nuus rmaBHO KbM M3gaTtenute Ha
beHumapka, HO ynpaBneHMETO My € OWNCKPELMOHHO W ToW Lie
Mofyyn eKcrnosuumMst KbM W3[aTenu, KOUTO He Cca BKIOYEHU
B beHumapka. CybdoHabT HabnogaBa ekcnosuumsaTa Ha puck no
oTHoWweHne Ha beHumapka n ce oyakBa cTemneHTa Ha OTKIOHEHWe
oT beHumapka pa 6bae 3HauuTenHa. TsacHata cdepa Ha
MHBEeCTMpaHe Ha beHumapka orpaHuyaBa TErmoTo Ha Mo3uuMuUTe
B NOPTCONNOTO U Na3apHUTE YCMOBUS, A0 KOUTO NpeAcTaBsAHETO
Ha nopTONMOTO Ce OTKIOHsIBa OT ToBa Ha pedepeHTHUs
BeHumapk.

OepuBaTtuBu

Cy6choHABT M3NonN3Ba AepuBaTUBM 3a HamansiBaHe Ha pPasnuyHU
puckoBe, 3a e(PeKTMBHO ynpaBreHne Ha NopTgonmo 1 KaTto HauuH
3a noryyaBaHe Ha ekcrno3vuus (obhara WM Kbca) KbM pasfmyHu
akTMBW, nasapu  unNu  ApYyrM  UHBECTULMOHHM  Bb3MOXHOCTU
(BKN. oepvBaTuBM, KOUTO hOKyCHpaT BbPXY akLuun).

OcHoBHa BanyTa EUR.

[Mpouec Ha ynpasreHune

CyboHabT VUHTEerpupa hakTopute 3a yCTONYMBOCT
B MHBECTULMOHHUST CU MNpoLeC U B3emMa npeaBu OCHOBHUTE
HebnaronpuaTHU Bb3AEUCTBUSA OT MHBECTULIMOHHUTE pELUEHUs No
OTHOLUEHVWE Ha pakTopuTe 3a YCTOMYMBOCT, KaKTO € MOCOYEeHO
no-nogpobHo B pasgen ,YCTomuMBa WMHBECTMUMS® Ha npocnekTa.
VIHBECTULIMOHHMAT MEHVIKBbP M3MNOon3Ba KoMOWHauusi oT obwm
nasapHu faHHW 1 pyHOaMeHTaneH aHanvms Ha OTAenHW usgartenu
3a onpegensHe Ha akuuute € Han-gobpuTe  ObMArOCPOYHM
nepcrnexkTuBu.

WHBecTumMoHeH meHnmxbp Amundi (UK) Limited
TexXHUKU U UHCTPYMEHTHU

Monsa, BwxTe pasgen JonbnHuTenHa WHGOPMaUUss OTHOCHO
OepuBaTMBUTE U TEXHUKUTE® 33  MHopmauuMss  OTHOCHO
MakcyMarnHuTe U oYakBaHUTE MPOMopUMM Ha aKTUBUTE Ha
cybdoHoa, kouto Moxe pJda Obgar o0b6ekT Ha  (buHaHCoBM
TpaHCaKUMU C LEHHM KHIXa M cyanoBe Ha obLua Bb3BPbLLAEMOCT.

OcHoBHMU puckoee

Buxme ,,OnucaHus Ha puckogeme” 3a rnogeye UHgopmayusi.

o [JbpxaBeH puck — Pycus o Akuus

o KoHueHTpauus o Xeoxupaxe

o KoHTpareHT o NHBecTnumoHeH doHa

o [IbpxaBeH puck — Pycus o JlnkBngHoct

o Banyra o YnpaBneHue

o HensnbnHeHue « MNa3zap

o [lepuBaTtuBn « OnepaTuBHK

» HoBOBB3HMKBALLYM Na3apu e Puck 3a yCTOMYMBOTO
UHBECTMpaHe

MeTop 3a ynpaBneHue Ha puUcKa [MoeTn 3agbmxeHus.

I'InaHMpaHe Ha BallaTa MHBeCTULUUNA

Buxme ,MIHeecmupaHe & cybghoHO08eme* 3a noseye UHghopmayusi.

MpenopbyYMTENHO 3a MHBECTUTOPY Ha ApebHO

. C 6a30B0O No3HaHWe 3a MHBECTUpaHe BbB POHO0BE U HUKaKbB
WUV OrpaHWYeH OMUT B MHBECTMpPaHeTo B cybdoHga wnu
noao6HM hoHaoBe.

. Kouto pasbupat pucka oT 3aryba Ha 4acT unm Ha uenus
VHBECTWpaH KanuTan.

. CTpemsilm ce Aa yBenuyaT CTOMHOCTTa Ha MHBECTULMATA CU
3a NpenopbUMTENHNSA NEePUOA Ha BrafeeHe Ha aKkTUBUTE.

. CybcoHa, KOMTO OTroBapsi Ha ycrnoBusita 3a cybdoHa 3a
[OSINOBO yyacTve 3a repMaHCKu AaHbYHU Lenu.
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MpenopbyaH nepuoa Ha BNageeHe Ha akTUBUTE 5 roanHu.

Bpeme 3a ochbluecTBAiBaHe Ha cpaenkute 3asiBKM, KOUTO ca
nonydyeHn wunpuetn go 14:00 ueHTpanHOEBPOMNENCKO Bpeme
B paboTeH AeH, obrkHoBeHO e 6baaT obpaboteHn ¢ NAV 3a To3u
neH 3a oueHka (D). YpexpgaHeTo ce u3BbplIBa He MNO-KbCHO
ot D+3.

TpaHcdep HaBbTpe/HaBbH PaspeleH (rpyna A).




OcCHOBHM KnacoBe akuum 1 Takcu

Iokynka (Makc.)

Takca 3a Topnmaa Takca 3a Takca 3a Tloompurenna Taxca 3a Takca 3a
3aIicBaHe Takca 3a CDSC W3IN3aHe yIpaBiIeHHe TpeMust aJIMIHUCTPUpaHe Knac yHpaBJeHHe
Knac (maxc.) pasnpeneneHue  (Maxc.) (Makc.) (Makc.) (Makc.) (Makc.) AKIMN (Maxkc.)
A 4,50% Hsma Hsma Hsma 1,80% 20,00% 0,30% A2 1,95%
B Hsima 1,00% 4,00%' Hsima 1,50% 20,00% 0,30%
C Hsima 1,00% 1,00% Hsima 1,50% 20,00% 0,30%
E 4,00% Hsma Hsma Hsama 1,25% 20,00% 0,30% E2 1,50%
F Hsma Hsma Hsma Hsama 2,45% 20,00% 0,30% F2 2,70%
G 3,00% 0,50% Hsma Hswma 1,50% 20,00% 0,30% G2 1,75%
1 Hsma Hsma Hsma Hsama 0,80% 20,00% 0,15% 12 0,90%
J Hsma Hsma Hsma Hsama 0,80% 20,00% 0,10% J2 0,90%
M Hsma Hsma Hsma Hsama 0,80% 20,00% 0,15% M2 0,85%
P Hsima Hsima Hsima Hsima 0,85% 20,00% 0,30% P2 1,05%
R Hsma Hsima Hsima Hsima 0,80% 20,00% 0,30% R2 0,95%
T Hsima 1,00% 2,00%? Hsama 1,50% 20,00% 0,30%
U Hsima 1,00% 3,00%* Hsama 1,50% 20,00% 0,30%

“3a knacosere akuuu A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiiara Takca 3a IOCTUTHATH PE3YJITATH U BCHUKU TAKCH, PA3JIMYHU OT Ta3u 3a yIPABJIEHUE U IOCTUTHATI
pes3ynTaTH, OCTaBaT TaKMBa, KAKBHTO ca ITOKa3aHH 3a ChOTBEeTHUTE Kiacose akimu A, E, F, G, I, J, M, Pu R.

"HamausiBa Besika ro/IMHa, KaTo JI0CTHIa HyJ1a 4 TO/MHK ciie/ mHBecTHumsTa. “Hyna cinen | ronuua ot nusectnumsTa. *Hamansisa BCsika NOJMHA, KaTO JAOCTUTA HyJla

2 TOJIMHH CIIE/l NHBECTHUIIUATA.

“HawmansiBa Besika TOMHA, KaTO IOCTHTA HyJ1a 3 TOMHH CIle/l HHBECTHIMATA. benumapk 3a noompurenna npevus Magexe MSCI Russia 10/40. [Tepnon na nsmepsane na
TakcaTa 3a MOCTUrHATH pesynTati: 1-rogumen nepuos ot 1 ¢pespyapu — 31 suyapu. ITbpBuaT nepuos 3a U3MepBaHe Ha PE3yNITATHTE Lie NPUKIoUn Ha 31 stHyapu 2020 T.
3a IBJICH CIHCHK HA HAJIMYHHTE KJIACOBE aKIMH MoceTeTe caiiTa www.amundi.lu/amundi-funds
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SBI FM India Equity

Ll,en N NHBECTULIMOHHA NOJIUTUKA

Uen
MocTuraHe Ha ABbNTOCPOYEH KanuTanoB pacTex.

WUHBecTULMMN

Cy6oHABT MHBECTMPA OCHOBHO B MHAWMACKN aKLU.

Mo-koHKpeTHO cybhoHABT MHBECTUPA Haii-Manko 67% oT akTuBuUTe
CV B aKUMU U CBBP3aHU C aKLMM MHCTPYMEHTU Ha KOMMaHUW, YNeTo
cepanuiie unm ocHoBeH 6usHec ce Hamupart B MHaus.

CnasBaiiku ropHuUTe MNOMUTUKKM, CyOMOHABLT MOXe Cbluo Aa
MHBECTMpPa B APYrM akuuu, CBbP3aHU C aKuMM WHCTPYMEHTH,
KOHBEpPTMPYeMM obnuraumu, obnurauum, UHCTPYMEHTU  Ha
napuyHus nasap v OenosvTu, u Moxe da uHeectnpa go 10% ot
HeTHuTe akTmem B NMKUMLK/TKA.

BeHumapk

CybdoHaBT ce ynpaBnsiBa akTMBHO Bb3 OCHOBa Ha MW uenu ga
HagMmuHe (cnep npunoxumute Takcu) uHgekca 10/40 MSCI India
(,beHumapka“) 3a npenopbuYaHus nepuoa Ha BnageeHe Ha
aktueuTe. CybdoHABLT € C eKCno3nuns OCHOBHO KbM M3gartenute
Ha BeHumapka, HO ynpaBneHUEeTO My € OUCKPELMOHHO Y TON Lie
nonyYnm ekcno3vuusi KbM U3JaTenu, KOUTO He ca BKIHYEHU
B beHumapka. CybdoHabT HabnogaBa ekcrnosuumsta Ha puck Mo
OTHOLeHNe Ha beH4Ymapka, HO ce o4YakBa CTEMNeHTa Ha OTKIOHeHWe
oT beHumapka ga 6bae 3HaumTenHa.

OepuBaTtnBu
CybdoHABLT MOXe Aa U3non3Ba AepyBaTUBY 3a XeXupaHe.

OcHoBHa BanyTa USD.

[Mpouec Ha ynpasreHune

CybdoHabT MHTerpupa hakTopute 3a YyCTOMYMBOCT
B MHBECTULMOHHUST CU MNpoLeC U B3ema npeaBua OCHOBHUTE
HebnaronpuaTHW Bb3AENCTBUSA OT MHBECTULMOHHUTE pELUEHMS NO
OTHOLUEHVWE Ha dhakTopuTe 3a YCTOMYMBOCT, KaKTO € MOCOYEHO
no-nogpobHo B pasgen ,YCTonumBa WMHBECTMUMS® Ha npocnekTa.
VIHBECTULIMOHHMAT ekun ynpaensiBa NopTgonuoto Ha cybdoHaa,
KaTo usnonaea Mogern Ha nogbop Ha akuun (0TAONY Harope), YMsSTo
uen epa wu3bepe Haw-aTpakTMBHWTE akuum Ha 6asata Ha
noTeHumMan 3a pacTex 1 yCTaHOBsIBaHe Ha CTOMHOCTTA.

MuBecTUuMoHeH meHnaxbp Amundi Hong Kong Ltd.
MHBecTUUMOHeH koHcynTaHT SBI-Funds Management Lpv Ltd.
TeXHUKN N UHCTPYMEHTU

Mons, BwxTe pasgen JonbnHuTenHa wHgoOpMaunMs OTHOCHO
nepvBatusute M TeXHUKMTE"  3a MHdopMauus OTHOCHO
MakCUMarHuTe U OYaKBaHUTE MPOMOPLMM  HAa  aKkTUBMTE Ha
cybdoHga, kouto Moxe pJa O6bgaTr 0b6ekT Ha  (bUHaHCOBM
TPaHCaKUMK C LIEHHW KHUXa U cyanoBe Ha obLua Bb3BPbLLAEMOCT.

OcHoOBHM pUckoBe

Buxme ,OnucaHus Ha puckogeme” 3a nogeye UH¢hopMayusi.
o KoHueHTpauusa o Xepxupaxe

o KoHTpareHT o NHBecTuumoHeH doHA

» Banyta o JlukBngHocT

« HeunanwbnHenue * YnpaBneHue

o [epuBatusu » MNaszap

» HoBOBBb3HMKBALLM Nasapwu » OnepaTuBHM

o Akuus e Puck 3a yCTOWYMBOTO
WHBECTMPaHe

MeTop 3a ynpaBneHue Ha puUcKa [MoeTn 3agbmxeHus.

ﬂﬂaHI/lpaHe Ha BallaTa MHBECTULIUA

Buxme ,WHeecmupare 8 cybghoHOoseme™ 3a nogeyve UHghopmMayus.

MNMpenopbuYMTENHO 3a UHBECTUTOPY Ha ApebHO

. C 6a30B0 No3HaHWe 3a UHBECTUPaHe BbB (DOHAOBE U HUKaKbB
UMM OrpaHUYeH ONWT B UHBECTUpaHeTo B cybdoHaa wnu
nopobHu doHaoBe.

. Kouto pasbupart pucka oT 3aryba Ha 4YacT wnu Ha uenus
MHBECTUPaH KanuTarn.

. CTtpemsAwmM ce ga yBenuyaT CTOMHOCTTa Ha MHBECTMUMATa CU
3a NpenopbYMTENTHNA NEePUOA Ha BrajeeHe Ha akTUBUTE.

. Cyb6doHa, komTo OTroBapsi Ha ycnosusita 3a cybdoHg 3a
[ASNOBO y4acTue 3a repMaHCKu AaHbYHU Lenu.
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MpenopbyaH Nnepuoa Ha BriageeHe Ha aKTUBUTe 5 roguHu.

Bpeme 3a ocbliecTBsiBaHe Ha cpaenkute 3asBKu, KOUTO ca
nonyyeHn wunpuvetn go 14:00 ueHTpanHOEBPOMNENCKO Bpeme
B paboTeH fOeH, obGukHoBeHo e 6baat obpaboteHn ¢ NAV Ha
cnegBawms AeH 3a oueHka (D+1). YpexagaHeTo ce v3BbpliBa He
no-KbCHO oT D+3.

TpaHcdep HaBbTpe/HaBbH Pa3spelleH (rpyna A).




OcCHOBHM KnacoBe aKkuun 1 Takcu

TTokymka (Makc.) .
Taxkca 3a T'oguniHa Taxca 3a Taxkca 3a Toompurenna Taxca 3a Taxca 3a
3aIHMCBaHe Takca 3a CDSC H3IIH3aHe yIpaBieHHe npeMus aZIMMHHUCTpHpaHEe Kuac yIpaBieHHe
Kiac (Maxc.) pasnpenenenue  (Makc.) (Maxc.) (Maxc.) (Maxc.) (Maxc.) AKIMH (Makc.)
A 4,50% Hsima Hsima Hsma 1,70% 20,00% 0,30% I A2 1,85%
B Hsima 1,00% 4,00% Hsma 1,85% Hsima 0,30% -
C Hsima 1,00% 1,00% Hsma 1,85% Hsima 0,30% -
E 4,00% Hsima Hsima Hsma 1,25% 20,00% 0,30% - E2 1,50%
F Hsima Hsima Hsima Hsma 2,45% 20,00% 0,30% - F2 2,70%
G 3,00% 0,50% Hsima Hsma 1,50% 20,00% 0,30% - G2 1,75%
1 Hsma Hsma Hsma Hsma 0,80% 20,00% 0,15% 12 0,90%
J Hsma Hsma Hsma Hsma 0,80% 20,00% 0,10% J2 0,90%
M Hsma Hsma Hsma Hsma 0,80% 20,00% 0,15% M2 0,85%
P Hsma Hsma Hsma Hsma 0,85% 20,00% 0,30% P2 1,05%
R Hsma Hsma Hsma Hsma 0,80% 20,00% 0,30% R2 0,95%
T Hsma 1,00% 2,00%3 Hsma 1,85% Hsma 0,30%
U Hsma 1,00% 3,00%* Hsma 1,85% Hsma 0,30%

“3a knacosere akmuu A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npunara Takca 3a IOCTUTHATH PE3yJITATH U BCHYKU TAKCH, PA3JIMYHK OT Ta3H 3a YIPABICHHE

1 TIOCTUTHATHU PE3yITaTH, OCTaBaT TAKUBA, KAKBUTO Ca IIOKa3aHM 3a ChoTBeTHHUTE Kinacose akuun A, E, F, G, I, J, M, Pu R.

'HamansBa Besika rofiMHa, Kato JocThra Hyjia 4 roaunu e uaBectunusta. “Hyma cien | ronuna ot unBectuimsTa. *Hamanssa Besika ro/iuHa, KaTo TOCTHTA HyJla
2 TOJIMHU CJIe]T MHBECTUIIHATA.

“HamassiBa Besika FOJIMHA, KaTo JIOCTHIa HyJla 3 TOJMHH CJIel HHBECTUIMATA. benumapk 3a noommputesna npevus Muaeke 10/40 MSCI India. Tlepuos na nsmepsane
Ha TAaKcaTa 3a OCTUIHATH Pe3yJTaTi: 1-rofuiueH nepuos ot 1 aexemBpu 10 30 HOeMBpH. 3a IIbJICH CIUCHK HA HAIMYHUTE KJIACOBE aKIUU [IOCETETE caiiTa

www.amundi.lu/amundi-funds
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Equity Emerging Conservative

Ll,en N NHBECTULIMOHHA NOJIUTUKA

Uen
MocTuraHe Ha ABbNTOCPOYEH KanuTanoB pacTex.

WUHBecTULMMN

CybdoHaBT e hbMHaAHCOB  MPOAYKT, KOWTO  Momynspusupa
xapaktepuctukute Ha ECK cbrnacHo uneH 8 ot Pernamexta
OTHOCHO OMOBECTSIBAHETO Ha MHpopMaLMS.

Cy6doHObT MHBECTVMPA NPEAMMHO B aKLuMM Ha HOBOBB3HWKBALLM
nasapu.

Mo-koHKpeTHO cybdoHABT MHBECTUPA Haii-Manko 67% oT akTuBuUTe
CV B aKUMW U CBbP3aHU C akUMM MHCTPYMEHTU Ha KOMMaHUW, YneTo
cefjanuuie unu ocHoBeH Ou3Hec ce HamuvpaT B pasBuBalLM ce
obpxasu B Adpuka, Amepuka, Asua u EBpona. VHBecTupaHeTo
B KATANCKM aKLMM MOXe Aa ce U3BbPLUBA UMK Npe3 oTopuanpaHuTe
nasapu B XoHkoHr, unu npe3 Stock Connect. Cy6doHabT Moxe
CbLUO Taka Ja MHBecTupa B cepTudmkatn 3a yyactue (P-Notes) 3a
uenute Ha edeKkTVBHOTO ynpaBreHWe Ha nopTdonunoTo.
CybdoHabT Moxe ga uHeecTupa no-manko oT 30% OT HeTHute
aKkTuBM B kuTanickn A-akumun. 3a Tesn MHBECTULMW HSMa BanyTHU
OorpaHuyeHusI.

CnasBalikv ropHuTEe MOMUTUKKM, CYBMOHABLT MOXe Cblo Aa
MHBECTMPA B APYrM akuMW, CBbP3aHW C akUMW WHCTPYMEHTMH,
KOHBepTMpyemn  obnuraumu, obnuraumv, WHCTPYMEHTM  Ha
napuyHus nasap v 4enos3nTu, n moxe Aa mHeectupa ao 10% ot
HeTHuTe aktneu B MKUMLUK/MKW.

BeHumapk

Cy6doHabT ce ynpaBnsiBa akTMBHO M Lenu ga HagmuHe (cnepg
npunoxumute Takcn) nHgekca MSCI Emerging Markets NR Close
(,beHumapka“) 3a npenopbyaHMs nepuop Ha BrRageeHe Ha
akTuBUTe, CHUcka  BomatunHocT.  CybBdoHAbT  M3nonsea
BrocneacTBue 6GeHUMapka KaTo WHOMKATOpP 3a OUEeHKa Ha
MHBECTULMOHHOTO CW MpeAcTaBsHe U KaTo GeHYMapk, M3nonaBaH
OT CbOTBETHUTE KMacoBe akuuuM, 3a u34ucnsiBaHe Ha
noowpuTenHuTe npemun. HsiMa orpaHM4YeHWs No OTHOLUEHUE Ha
HMKOS TakaBa KOHCTPYKUMS Ha nopTdonuoTo, orpaHuyasalla
BeHumapka. CybdoHabT He e nocouun bBeHnumapka kato
pedepeHTeH beHumapk 3a uenute Ha PermameHTa OTHOCHO
OMOBECTABaAHETO Ha MHdOpMaLUs.

OepuBaTnBu

CybdoHABLT M3non3ea AepuBaTvBM 3a HamansiBaHe Ha PasnunyHu
pvckoBe, 3a eeKTUBHO yrpaBrneHne Ha NopTdoNnno 1 KaTo HayvH
3a nosflyyaBaHe Ha eKCro3vuusi (Abnra Unv Kbca) KbM pasfnyHm
aKTMBW, nasapu  unNu - Apyr  UHBECTULMOHHM  Bb3MOXHOCTU
(BKn. gepuBaTuBM, KOUTO hOKyCcUpaT BbPXY akuun).

OcHoBHa BanyTa USD.

[Mpouec Ha ynpasreHune

CybdoHabT MHTerpupa hakTopute 3a YyCTOMYMBOCT
B MHBECTULMOHHUSI CWU TpOLEC, KaKTO € OMMCaHo Mo-noapobHo
B pasgen ,YCTON4YNBO MHBECTUpaHe" Ha MpocnekTa.
WNHBECTMLMOHHMAT ekun cnean 3a akuuum c gobpa nuUKBMAHOCT
n cTabunHu ocHoBM (OT JoOMny Harope), crneg KoOeTo u3nonsea
KonuyecTBeH MeToA, 3a Aa u3rpagu noptdonuo, npegHa3HayvyeHo
Aa “Ma no-HUCBK 06l PUCK B CpaBHEHWE CbC 3afafeHns eTasrioH.
OcBeH ToBa cyboHOBT ce cTpeMu Aa nocturHe pesyntat 3a ECK
OT CBOETO NopTdonuno, mno-ronam oT To3n Ha BbeHumapka. Mpun
onpefensiHe Ha pesynrtata 3a ECK Ha cybdoHaa v BeHumapka,
npeactaBsHeto Ha ECK ce oueHsiBa upe3 cpaBHsiBaHe Ha
CpefdHOTO NpeAcTaBsHE Ha LeHHaTa KHura crnpsMo oTpacbkbrnia Ha
usgaTtens Ha LEHHW KHWKa MO OTHOLIEHWe Ha BCeKn OT Tpute
xapaktepuctukmn Ha ECK Ha  ekonmornyHoTo, coumanHoTo
1 KOpPMOpaTMBHOTO YynpasneHune. M36opbT Ha LEHHM KHMXKa 4pes
usnon3eaHeTo Ha Metogomnormata Ha Amundi 3a onpefensHe Ha
pentuHr 3a ECK B3ema npenBug OCHOBHUTE HebnaronpusitHu
Bb3AENCTBUS OT MHBECTULMOHHUTE pEeLUEeHUss BbPXY YCTONYMBU
dakTopM B 3aBUCUMOCT OT €CTeCTBOTO Ha cybdoHaa.

MHBecTUUMOHEH MeHuaXxBbp Amundi Asset Management.
TeXHUKU U MUHCTPYMEHTH

Monsi, BwkTe pasgen ,JonmbrHWTENHa WHGOPMaUMs OTHOCHO
OepvBaTUBMATE U TEXHUKMTE" 33  MHGOpMauuss  OTHOCHO
MakcyMasriHUTe U OYakBaHUTE MPOMopUMM Ha aKTUBUTE Ha
cybdoHga, kouto Moxe pJda O6bgar 006ekT Ha  (UHaHCOBM
TPaHCaKUMK C LIEHHM KHUXa M cyanoBe Ha obLa Bb3BPbLLAEMOCT.

OcHoOBHM puckoBe

Buxme ,OnucaHusi Ha puckogeme" 3a nogeye UHGOPMayus.
o KoHTpareHT o XempxupaHe
o [bpxaBeH puck — Kutan » Pasmep Ha cTaBka

o Kpegut » NHBecTuumoHeH cdoHA

« Banyra o JlukBngHocT

o HensnbnHeHue * YnpaeneHue

o [lepuBatneu » lMasap

» HoBOBBb3HMKBALLM Nasapwu « OnepaTuBHM

o Akums o Puck 3a YCTOMYMBOTO
MHBECTMpPaHe

MeTop 3a ynpaBneHue Ha puUckKa MoeTn 3agbrmKeHus.

ﬂnaHMpaHe Ha BallaTa MHBECTULUA

Buxme ,WHeecmupatre 8 cybghoHOoseme* 3a nogeyve UHghopmMayus.

MpenopbUYMTENHO 3a MHBECTUTOPU Ha ApebHO

. C 6a30B0 No3HaHWe 3a UHBECTUPaHe BbB (DOHAOBE U HUKaKbB
UMM OrpaHUYeH ONWT B UHBECTUpaHeTo B cybdoHaa wnu
nopobHu doHaoBe.

. Kouto pasbupar pucka oT 3aryba Ha 4acT wnu Ha uenus
MHBECTUPAH KanuTarn.

. CTtpemsAwmM ce Aa yBenuyaT CTOMHOCTTa Ha MHBECTMUMATa CK
3a NPenopbUYNTENHUS NEPUOA, Ha BriafeeHe Ha akTUBUTE.

. CybcdoHa, komTo OTroBapsi Ha ycnosusita 3a cybdoHag 3a
ASNOBO y4acTue 3a repMaHCKu AaHbYHU Lenu.
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MpenopbyaH Nnepuoa Ha BriageeHe Ha aKTUBUTe 5 roguHu.

Bpeme 3a ocblulecTBsiBaHe Ha cpaenkute 3asBku, KOUTO ca
nonyyeHn wunpuetn o 14:00 uUeHTpanHOEBPOMNENCKO Bpeme
B paboTeH fOeH, obukHoBeHo e 6baat obpaboteHn c NAV Ha
cnegBawms AeH 3a oueHka (D+1). YpexgaHeTo ce v3BbpliBa He
no-kbCHO OT D+4.

TpaHcdep HaBBbTpe/HaBbH Pa3spelleH (rpyna B).




OCHOBHM KnacoBe akuuu 1 Takcu

Takcy 3a caenku ¢ akumm FoanwHy Taken
MuHumanta
MbpBOHaYanHa MpexsbpnsHe YnpasneHue AaMuHUCTpUpaHe
Knac akuuu Banyta VNHBECTNLUSA Mokynka (makc.) (makc.) (makc.) (makc.)
AU usbD — 4,50% 1,00% 1,70% 0,50%
U usD 500 000 USD 2,50% 1,00% 0,90% 0,40%

PedepeHTeH nHAEKC 3a TakcaTa 3a nocTurHatu pesyntartu: Mingekc MSCI Emerging Markets NR Close.
Mepuop Ha M3MepBaHe Ha TakcaTa 3a NOCTUrHaTK pesynTaTtu: 1-roguiweH nepuog ot 1 tonu — 30 oHN.

BwxTte ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu cbe cybthoraoBeTe" Ha cTp. 218. Moxe Aa ca HanuyHU Apyry knacoBe akuuu. 3a MbReH CUCHK noceTeTe

cavta www.amundi.lu/amundi-funds
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Euroland Equity Dynamic Multi Factors

Ll,en N MHBECTULMOHHA NOJTUTUKA

Len
MocTuraHe Ha ABLNFOCPOYEH KanuTanoB pacTex.

WUHBecTULMKN

Cy6doHABT e hbMHaAHCOB  MPOAYKT, KOWTO  monynsipusupa
xapaktepuctukute Ha ECK cbrnacHo uneH 8 ot Permamexta
OTHOCHO OrMOBECTSIBAHETO Ha MHopMaLms.

Cyb6coHABLT MHBECTMPA OCHOBHO B akuum oT EBpo3oHaTa.

Mo-koHKpeTHO CybdoHABLT MHBECTMPA Hal-manko 75% OT HeTHUTe
CW aKTUBM B aKLUUW, U3JafeHN OT KOMMaHWKM, YNEeTO cepanuiie unu
ocHoBeH GusHec ce Hamupat B EBpo3oHaTa. CybcoHabT MoXe Aa
nHBecTupa go 20% B akumy ¢ Manka u cpegHa kanutanusauus.

3a Te3un NHBECTULMM HsIMA BanyTHU OrpaHUYEHUSI.

CnasBalikv onucaHuTe no-rope NosiMTukK, cy6oHABT MOXE CbLLO
Ja VHBECTUpa B ApYrM akuuu, CBbP3aHU C akUuuMM WHCTPYMEHTU
1 Aeno3nTu, KakTo U aa uiBectnpa fo 10% OT HETHUTE CU aKTUBU
B MKUMNUK/MKA.

BeHumapk

CybchoHaBbT ce ynpaBnsiBa akTMBHO Bb3 OCHOBa Ha W Uenu ga
HagMvHe (cneg npunoxuvmuTe Takcwn) wHgekca MSCI EMU
(peviHBecTupann auBugeHtH) (,BeHumapka“) 3a npenopbyaHus
nepvos Ha BriageeHe Ha aktmBuTe. CybdoHABLT € C ekcrnos3vums
rMaBHO KbM u3gatenute Ha beHumapka, HO ynpaBreHUeTo My
€ OUCKPELUMOHHO W TOM Lie MOoMyYM eKCnos3vuuusi KbM usgaTenm,
KOUTO He ca BkodeHn B beHumapka. Cy6doHabT Habnogasa
eKkcnosnumMsiTa Ha puck No oTHoLLEHNe Ha BeHumapka u ce ovakBa
cTeneHTa Ha OTKNOHeHWe OT beHumapka ga 6bae 3HauuTenHa.
OcBeH TOBa cybdoHABLT e nocounn beHumapka kato pedepeHTeH
BeHumapk 3a Uenute Ha PernameHTa OTHOCHO OMOBECTABAHETO Ha
MHopMaLus. beHumapKkbT e o6LIMpeH na3apeH MHOEKC, KOUTO He
npaBu OLEHKa WIN He BKIHOYBa KOMMOHEHTUTE CUM B CbOTBETCTBUE
C XapaKTepUCTUKMTE Ha OKONHaTa cpeda W criefoBaTenHo He
e cbobpaseH  C xapakTepucTukute Ha  OKofHaTta  cpefa,
nonynsipuanpaHn  oT  cybdonaa. MHdopmauna  OTHOCHO
MeToZonorusiTa, uM3non3eaHa 3a Wu3ducnsiBaHe Ha bBeHumapka,
MoXeTe Aa HamepuTe Ha www.amundi.com.

OepuBaTtnBu

CybcoHabT MOXe da M3non3sa AepyBaTUBM 3a HamansiBaHe Ha
pasnMYyHUTE PUCKOBE U 3a eHEKTUBHO yNpaBreHne Ha nopTdonmo.

OcHoBHa BanyTta EUR.

[Mpouec Ha ynpasreHune

CybdoHabT MHTerpupa hakTopute 3a YyCTOMYMBOCT
B MHBECTULMOHHUSI CU TpOLEC, KaKTO € OMMCaHo Mo-nogpobHo
B pasgen ,YCTON4YNBO MHBECTUpaHe" Ha MpocnekTa.
WNHBECTULIMOHHNAT eKkun aKTMBHO Yynpasnssa nopTdonuoTo Ha
cybdoHaa, kaTo n3non3ea Noagxon, OCHOBaH Ha daktopu (oT gony
Harope), uvATo uen e Ja u3bepe Han-aTpakTUBHWUTE akuMM Ha
6asaTa Ha WHOMKATOP HaA Temna, CTOMHOCT, pas3Mep, HWCKa
BOMaTUMHOCT 1 kadectBo. OcBeH ToBa cybdoHABLT ce cTpemu Aa
nocturHe pesynrtat 3a ECK ot cBoeto noptdonuo, no-ronsam ot
TO3n Ha BeHnumapka. MNpu onpenensHe Ha pesyntaTta 3a ECK Ha
cybdoHaa n beHumapka, npegcrtassaHeTo Ha ECK ce oueHsiBa ypes
CpaBHsBaHe Ha CPeAHOTO MPeAcTaBsHe Ha LeHHaTa KHura cnpsiMo
oTpacbna Ha u3gaTens Ha LieHHU KHWXKa Mo OTHOLUEHWEe Ha BCEeKn
OT TpuTe xapaktepuctukn Ha ECK Ha ekonornyHoTo, coumanHoTo
1 KOpPMOpaTMBHOTO ynpasneHne. M36opbT Ha LEHHM KHMXKa 4pes
usnon3esaHeTo Ha Metogomnormata Ha Amundi 3a onpefensHe Ha
pentuHr 3a ECK B3ema npenBug OCHOBHWUTE HebraronpusitHu
Bb3AENCTBUS OT MHBECTULMOHHUTE pEeLUEeHUss BbPXY YCTONYMBU
dakTopu B 3aBUCHMOCT OT €CTECTBOTO Ha cybdoHaa.

MHBecTULMOHEH MeHuaXxBbp Amundi Asset Management.
TeXHUKU U MUHCTPYMEHTU

Monsi, BwkTe pasgen ,JonmbrHWTENHa WHGOPMaUMs OTHOCHO
[epvBaTUBMATE U TEXHUKMTE" 33  MHGOpMauuss  OTHOCHO
MakcyMariHUTe U OYakBaHUTE MPOMopUMM Ha aKTUBUTE Ha
cybdoHga, kouto Moxe pJda O6bgar 006ekT Ha  (PUHaHCOBM
TPaHCaKUMK C LIEHHM KHUXa U cyanoBe Ha obLia Bb3BPbLLAEMOCT.

OcHoOBHM puckoBe

Buxme ,OnucaHusi Ha puckogeme“ 3a roeeye UHGOPMayus.
CybghoHOBM MOXe O0a 8K/4Ye8a 80r1amuiiHOCM U puck om 3azyba
Had cpedHomo pasHuwe.

o beHumapk 1 edeKkTUBHOCT e« Pasmep Ha cTaBka

Ha cyGdoHaa o VHBECTMLMOHEH (hoHA
o KoHTpareHT o JIMKBMAHOCT
* Kpepur » YnpaeneHue
« Banyta
« HeunsnbnHenne * Masap
» [epuBatuau » OnepaTnBHM
o AKuma o« Manka ucpegHa nasapHa
« XemkupaHe KanuTanusauusi
e Puck 3a  ycToinumBoTO
UHBECTUpaHe

MeTop 3a ynpaBneHue Ha puUckKa MoeTn 3agbrmKeHus.

ﬂnaHMpaHe Ha BallaTa MHBECTULUA

Buxme ,MIHeecmupaHe & cybghoHO08eme* 3a noseye UHghopmayusi.

MpenopbunTenHo 3a MHBECTUTOPU Ha ApebHO

. C 6a30B0O NO3HaHWe 3a MHBECTMPaHe BbB (DOHAOBE U HUKAKbB
UMM OrpaHUYeH ONWUT B UHBECTUPaHeTO B cybdoHaa wnn
noao6HM hoHaoBe.

. Kouto pas3bupaT pucka oT 3aryba Ha 4acT wim Ha uenus
MHBECTUPaH KanuTarn.

. CTpemsilwm ce Aa yBenuyaT CTOMHOCTTa Ha MHBECTULMATA CU
3a NpenopbUMTENIHNSA NepUoA Ha BraeeHe Ha akTUBUTE.

. CybdoHn B cvotBetcTBMe c French Plan d’Epargne en
Actions (PEA).

. Cy6dhoHa, KoWTO OTroBapsi Ha ycrnoBusiTa 3a cybcoHn 3a
[ANOBO yyacTue 3a repMaHcky AaHbYHU Lenu.
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MpenopbyaH nepuoa Ha BNageeHe Ha aKTUBUTE 5 roanHW.

Bpeme 3a ocblulecTBsiBaHe Ha cpaenkute 3asBKku, KOUTO ca
nonyyeHn wunpuvetn po 14:00 uUeHTpanHOEBPONENCKO Bpeme
B paboTeH AeH, 0brnkHOBEHO e 6baaTt obpaboteHn ¢ NAV 3a To3n
neH 3a oueHka (D). YpexgaHeTo ce u3BbplBa He MNO-KbCHO
ot D+3.

TpaHcdep HaBbTpe/HaBbH Pa3spelleH (rpyna A).

Oata Ha cTtapTupaHe 18.10.2017 r.




OcCHOBHM KnacoBe akuum 1 Takcu

Tokymka (Makc.) .
Taxca 3a T'ogumniaa Taxca 3a Taxca 3a IToompurenna Taxca 3a Taxca 3a
3aIHUCBaH TaKca 3a CDSC H3/IU3aHe yIhpaBieHHe npeMust aZIMMHHUCTPHpPaHEe Kunac yImpaBieHHe
Kiac e (MaKkc.)  pasmpeselsieHHe (Maxc.) (Maxc.) (Maxc.) (Maxc.) (maxc.) AKIUH (Makc.)
A 4,50% Hsima Hsma Hsma 0,70% 20,00% 0,20% I A2 0,85%
B Hsma 1,00% 4,00%! Hsma 0,85% Hsma 0,20% -
C Hsma 1,00% 1,00%? Hsma 0,85% Hsma 0,20% -
I Hsma Hsima Hsma Hsma 0,25% 20,00% 0,10% - 12 0,35%
J Hsma Hsima Hsma Hsma 0,25% 20,00% 0,06% - 2 0,35%
M Hsma Hsma Hsama Hsama 0,25% Hsama 0,10% - M2 0,35%
P Hsma Hsima Hsma Hsma 0,55% 20,00% 0,20% - P2 0,65%
R Hsma Hsma Hsma Hsma 0,45% 20,00% 0,20% R2 0,55%
T Hsma 1,00% 2,00%? Hsma 0,85% Hsma 0,20%
U Hsma 1,00% 3,00%* Hsma 0,85% Hsma 0,20%

"3a kiacosere akuun A2, 12, J2, P2 u R2 He ce npuiiara Takca 3a MOCTUTHATH PE3yJITaTH U BCHYKK TAaKCH, Pa3JIMUHK OT Ta3H 32 YIPABIEHHE U OCTUTHATH PE3yJITaTH,
OCTaBaT TaKMBa, KAKBUTO ca IMOKa3aHU 3a ChOTBeTHUTE KiacoBe akuuu A, E, F, G, [, J, Pu R.

"HamalsiBa BCsiKa TOJIMHA, KATO JIOCTUIA HyJ1a 4 ToMHK cliel uHBectuimsta. “Hyua cien 1 roguna ot unectuimsta. SHamalissa BCsKa rojiMHa, Kato J0CTUra HyJ1a

2 TOJIMHY ClIe]] HTHBECTHLIHATA.

“HamansBa BCsIKa FOJIMHA, KATO JOCTUTA HYyJIA 3 TOJMHH CJIel MHBECTUIUATA. Benumapk 3a noompurenua npevus Uugexe MSCI EMU (penHBECTHPaH IMBU/IEHT).
Tlepnos Ha 3MepBaHe Ha Takcarta 3a IOCTUTHATH pe3ynTaTi: 1-roguiuen nepuos ot 1 ¢peBpyapu — 31 siHyapu. 3a MbjIeH CHUCHK HA HATMYHUTE KJIACOBE aKIIUK
nocetere caiita www.amundi.lu/amundi-funds
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF35850

Euroland Equity Risk Parity

Ll,en N NHBECTULIMOHHA NOJIUTUKA

Uen
MocTuraHe Ha ABbNTOCPOYEH KanuTanoB pacTex.

WUHBecTULMMN

CybdoHaBT e hbMHaAHCOB  MPOAYKT, KOWTO  Momynspusupa
xapaktepuctukute Ha ECK cbrnacHo uneH 8 ot Pernamexta
OTHOCHO  OMOBECTSIBAHETO Ha  MHdopmauusi. CybdoHabT
MHBECTMpa OCHOBHO B akuumn oT EBpo3oHaTa.

Mo-koHKpeTHO cy6oHABT MHBECTMPaA Hal-manko 75% OT HeTHWUTe
CW aKTMBM B aKLMK, KOUTO ca IGHOMVHUPAHW B €BPO M Ca U3gafeHu
OT KOMnaHuwW, BkMtoyeHu B uHaekca MSCI EMU, uveTto cepanuiie
nnun ocHoBeH 6u3Hec ce HamupaT B EBpo3oHaTta.

CnasBaiiku onnucaHuTe no-rope NonuTuku, cy6oHABT MOXe CbLLO
[a WHBECTMpa B OpPYrM akuuu, CBbp3aHu C akuMu MHCTPYMEHTU
1 0eno3nTn, kakto 1 ga nieectupa oo 10% oT HeTHUTE CM aKTUBU
B MKUMLK/TIKA.

BeHumapk

CybdoHaBbT ce ynpaBnsiBa akTMBHO M Lenu ga HagmuHe (cnep
npunoxvmMmute Takecu) nHaekca MSCl EMU (penHBecTUpaHu HEeTHM
ansugeHTn) (,BeHumapka®) 3a npenopbyaHus nepuoa Ha BnageeHe
Ha akTMBWTE, CHUCKa BonaTuUNHOCT. BbeHumapkbT onpepens
WHBECTULUMOHHMTE cdepu M ce u3non3sa BMOCEACTBUE KaTo
WHOMKATOp 3a OLEHKa Ha MoCTUrHaTuTe pesynTtatu oT cybdoHaa,
KakTo 1 3a CbOTBETHUTE KrnacoBe aKuuvM Mnpu u3uucnsiBaHe Ha
nooLpuTenHUTE npeMumu. CybdoHabT ce ynpasnsiBsa
cucTeMaTuyHo, 6e3 orpaHuMYeHusi, CBbp3aHN CbC CTpyKTypaTa Ha
nopTdonnoTo, KOSTO ce Bb3cTaHoBsBa OT beHumapk. OcBeH ToBa
cybdoHaBbT e nocoumn beHumapka kaTto pecdepeHTeH BeHumapk 3a
uenute Ha PernameHta  OTHOCHO  OMOBECTSIBAHETO  Ha
nHdopmaums. beHumapkbT e obluMpeH na3apeH MHAEKC, KOUTO He
npaBu OLEHKa WK He BKIHOYBa KOMMOHEHTUTE CU B CbOTBETCTBUE
C XapaKTepUCTUMKUTE Ha OKOmnHaTa cpeda W criegoBaTenHo He
e cbobpaseH  C XxapakTepucTukute Ha  OKonHata  cpepja,
nonynsipuampaHn ot cybdoHaa. MHdopmauna  OTHOCHO
MeTofonorusita, usnona3eBaHa 3a wu3vucnsiBaHe Ha BeHumapka,
MoXeTe Aa Hamepute Ha www.amundi.com.

OepuBaTtuBu

CybcoHabT MOXe Ada M3non3Ba AepvBaTUBM 3a HamarnsiBaHe Ha
pasnuyHUTE PUCKOBE U 3a ePeKTUBHO yrpaBneHue Ha NnopTdonuo.

OcHoBHa BanyTta EUR.

[Mpouec Ha ynpasreHune

CybdoHabT MHTerpupa hakTopute 3a YyCTOMYMBOCT
B MHBECTULMOHHUSI CWU TpOLEC, KaKTO € OMMCaHo Mo-noapobHo
B pasgen ,YCTON4YNBO MHBECTUpaHe" Ha MpocnekTa.
MHBECTMLIMOHHNAT ekunn pa3npegens akumiTe OT eTanoHa crnopej
TAXHaTa BONATUNHOCT (OT rope Hagony), 3a pfga wusrpagu
noptgonuo, npegHasHayeHoO p[a MMa MO-HUCBK OOl puUcK
B CpaBHEHWe CbC 3agapeHus etanoH. OceeH ToBa cy6doOHABLT ce
cTpemu ga nocturHe pesyntat 3a ECK ot cBoeto noptdponuo, no-
rornsm oT To3n Ha beHumapka. Mpu onpegensHe Ha pesynTaTa 3a
ECK Ha cybdoHpa u Bbenumapka, npeacraBsHeto Ha ECK ce
oLleHsIBa Ype3 CpaBHsIBaHe Ha CPeAHOTO NpeAcTaBsiHe Ha LeHHaTa
KHMra cnpsMo oTpacbfna Ha wu3gaTens Ha LEHHW KHWKa Mo
OTHOLUEHVWE Ha BCeKM OT TpuTe Xxapaktepuctukm Ha ECK Ha
€KOMOrMYHOTO,  COLMANIHOTO M KOPMOpPaTUBHOTO  yrpaBrneHue.
M360pbT Ha LeHHN KHIDKa Ypes3 M3MOoM3BaHeTo Ha MeTodornormsara
Ha Amundi 3a onpepensiHe Ha pewTuHr 3a ECK B3ema npensug
OCHOBHUTE HeBNaronpusTHU Bb3AENCTBUS OT MHBECTULMOHHUTE
pelleHnst BbpXY YCTONYMBY hakTopy B 3aBUCUMMOCT OT €CTeCTBOTO
Ha cybdoHaa.

MHBecTUUMOHeH MeHuaxbp Amundi Asset Management.
TeXHUKU U MUHCTPYMEHTU

Monsi, BwkTe pasgen ,JonmbrHWTENHa WHGOPMaUMs OTHOCHO
[epvBaTUBMATE U TEXHUKMTE" 33  MHGOpMauuss  OTHOCHO
MakcuMasriHUTe U OYakBaHUTE MPOMopUMM Ha aKkTUBUTE Ha
cybdoHga, kouto Moxe pJda O6bgaTr 0b6ekT Ha  (bUHaHCOBM
TpaHCaKUMK C LLEHHM KHUXa U cyanoBe Ha obLya Bb3BPbLLAEMOCT.

OcHoOBHM puckoBe

Buxme ,,OnucaHus Ha puckogeme” 3a nogeye UH¢hopMayusi.
o KoHTpareHT « Pasmep Ha cTaBka

o Kpegut o NHBecTuumoHeH doH

» Banyta o JlukBngHocT

o HensnwbnHeHue o YnpaBneHue

o [epuBatusu » MNaszap

o Akuus o OnepaTvBHY

o XepxupaHe « Puck 3a  yctonumsoTo
UHBECTMpaHe

MeTop 3a ynpaBneHue Ha pUckKa [MoeTn 3agbmxeHus.

ﬂnaHMpaHe Ha BallaTa MHBECTULUA

Buxme ,UHeecmupare 8 cybghoHOoseme* 3a nogeyve UHghopMayus.

MpenopbYMTENHO 3a MHBECTUTOPU Ha ApebHO

. C 6a30B0O No3HaHWe 3a MHBECTMPaHe BbB (hOHAOBE U HUKAKbB
UMW OrpaHWYeH OMUT B MHBECTUpPAHETO B cybGdoHaa unu
nopobHu doHaoBe.

. Kouto pa3bupaT pucka oT 3aryba Ha 4acT wnu Ha uenusi
MHBECTUPaH KanuTtarn.

. CTtpemsAwmM ce ga yBenuyaT CTOMHOCTTa Ha MHBECTMLUMATa CU
3a NPenopbUYNTENHUS NMEPUOA, Ha BriafieeHe Ha akTUBUTE.

. CybdoHn B cvoTBetcTBMe cC French Plan d’Epargne en
Actions (PEA).

. CybchoHa, KOMTO oTroBapsi Ha ycrnosusita 3a cybdoHg 3a
[OSINOBO yYacTue 3a repMaHCKu AaHbYHU Lenu.
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MpenopbyaH Nnepuoa Ha BrnageeHe Ha aKTUBMUTe 5 roguHu.

Bpeme 3a ocblulecTBsiBaHe Ha cpaenkute 3asBku, KOUTO ca
nonydyeHn wunpuetn go 14:00 uUeHTpanHOEBPOMNENCKO Bpeme
B paboTeH aeH, 0brkHOBEHO e 6baaTt obpaboteHn ¢ NAV 3a To3n
neH 3a oueHka (D). YpexpgaHeTo ce u3BbplBa He MNO-KbCHO
ot D+3.

TpaHcdep HaBbTpe/HaBbH Pa3spelleH (rpyna A).




OcCHOBHM KnacoBe akuum 1 Takcu

Tlokymka (Makc.)

Takca 3a Togumna Taxca 3a Taxkca 3a TToompurenna Takca 3a Takca 3a
3aIMCBaH TaKca 3a CDSC H3JIH3aHe yIpaBiIeHH peMus aJIMUHUCTPHPAHE Kunac yInpaBieHHe
Kiac e (Makc.)  pasmpejeneHue  (Makc.) (maxc.) e (Makxc.) (Maxc.) (Maxc.) AKINH (Makc.)
A 4,50% Hsma Hsima Hsima 0,50% 20,00% 0,20% A2 0,65%
B Hsma 1,00% 4,00%! Hsima 0,65% Hsima 0,20% -
C Hsma 1,00% 1,00%? Hsma 0,65% Hsma 0,20%
1 Hsma Hsma Hsma Hsma 0,25% 20,00% 0,10% 12 0,35%
J Hsma Hsma Hsma Hsma 0,25% 20,00% 0,06% J2 0,35%
M Hsma Hsma Hsma Hsma 0,25% Hsma 0,10% M2 0,35%
P Hsma Hsma Hsma Hsma 0,45% 20,00% 0,20% P2 0,55%
R Hsma Hsma Hsma Hsma 0,35% 20,00% 0,20% R2 0,45%
T Hsama 1,00% 2,00%? Hsma 0,65% Hsma 0,20%
U Hsma 1,00% 3,00%* Hsma 0,65% Hsima 0,20%

"3a kiacosere akuun A2, 12,2, M2, P2 u R2 He ce npuiiara Takca 3a [IOCTUTHATH PE3YJITATH U BCHUKU TAKCH, PA3JIMYHU OT Ta3H 3a yIPABJICHUE U OCTUTHATH PE3YJITaTH,
OCTaBaT TaKWBa, KAKBUTO Ca MOKA3aHU 3a ChOTBETHHUTE KaacoBe akiuu A, I, J, M, P u R.

"HamalsiBa BCsiKa TOJIMHA, KATO JIOCTUIA HyJIa 4 ToMHK cliel nHBectuimsta. “Hyua cien 1 roguna ot unectuimsta. SHamalissa BCsKa rojiMHa, Kato J0CTUra HyJ1a

2 TOJIMHY ClIe]] THBECTHLIHATA.

“HamansBa BCsIKa TOJIMHA, KATO JIOCTUTA HYJIA 3 TOJMHH ClIe/l MHBECTULUATA. Benumapk 3a noompuresua npemus Uugexe MSCI EMU (penHBeCTUPaHH HETHU
JUBHJICHTH). [Tepro/l Ha n3MepBaHe Ha TAKCaTa 3a MOCTUIHATH pe3yiaraTi: 1-rofuieH nepuos ot 1 gexemBpu 10 30 HOeMBpH. 3a IIBJICH CHUCHK HA HATMYHHUTE KJIACOBE
aKIuu mocerere canta www.amundi.lu/amundi-funds
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European Equity Conservative

Ll,en N NHBECTULIMOHHA NOJIUTUKA

Uen
MocTuraHe Ha ABbNTOCPOYEH KanuTanoB pacTex.

WUHBecTULMMN

CybdoHaBT e hbMHaAHCOB  MPOAYKT, KOWTO  Momynspusupa
xapaktepuctukute Ha ECK cbrnacHo uneH 8 ot Pernamexta
OTHOCHO  OMOBECTSIBAHETO Ha  MHdopmauusi.  CybdoHabT
MNHBECTMpPa OCHOBHO B €BPOMENCKN akLuu.

Mo-koHKpeTHO cybhoHABT MHBECTUPA Haii-Manko 67% oT akTuBuUTe
CY B akumMum Ha KoMnaHuu, BkroveHn B mHaekca MSCI Europe,
1 Ha-mManko 75% OT HeTHUTEe CUM aKkTUMBU B KOMMaHWM, 4YMeTo
cepanuuie unu ocHoBeH 6usHec ce Hamupat B EBpona. 3a Tesu
MHBECTULMN HAAMA BanyTHU OrPaHUYEeHMs.

CnasBalikv ropHuTe MONUTUKK, CyBOHABT MOXe Cblo Aa
MHBECTMPA B APYrM aKuMW, CBbP3aHW C akUMW WHCTPYMEHTMH,
KOHBEPTMPYyeMM obnuraumu, obnurauum, UHCTPYMEHTU Ha
napuyHus nasap 1 4enos3nTu, n moxe Aa mHeectupa ao 10% ot
HeTHuTe aktmem B MNMKUMLK/TIKA.

BeHumapk

Cy6doHabT ce ynpaBnsiBa akTMBHO M Lenu ga HagmuHe (crepg
npunoxvmMmute Takcu) wuHaekca MSCI Europe (pevHBecTupaHu
avBuaeHTn) (,beHumapka“) 3a npenopbYaHusi nepuos Ha BnageeHe
Ha akTMBMTe, CHUcka BonatunHoct. CybdoHabT uM3nonssa
BrocrneAcTBve OeHYMapka KaTo WHOMKATOp 3a OueHKa Ha
MHBECTULUMOHHOTO CU MpeAcTaBsHe U KaTo GeHuYMapk, M3nonasaH
OT CbOTBETHUTE KNacoBe akuuuM, 3a u34ucnsiBaHe Ha
noowpuTenHiTe npemun. Hsma orpaHMyeHnss no OTHOLLUEHWE Ha
HMKOSI TakaBa KOHCTPYKUMSI Ha nopTgonuoTo, orpaHuyasalla
BeHumapka. CybdoHabT He e nocouun bBeHnumapka kaTo
pedepeHTeH bBbeHumapk 3a uenuTe Ha PermameHta OTHOCHO
OMOBECTABAHETO Ha MHOpMaLUs.

OepuBatnem

CybdoHabT MOXe fa M3non3Ba AepuBaTWBM 3a HaMansBaHe Ha
pasnuyHUTe PUCKOBE U 3a edpeKTMBHO ynpaBneHue Ha nopTdonuo.

OcHoBHa BanyTa EUR.

[Mpouec Ha ynpasreHune

CybdoHabT MHTerpupa hakTopute 3a YyCTOMYMBOCT
B MHBECTULMOHHUSI CWU TpOLEC, KaKTO € OMMCaHo Mo-noapobHo
B pasgen ,YCTON4YNBO MHBECTUpaHe" Ha MpocnexTa.
MNHBECTMLMOHHNAT ekun cneau 3a akuuum ¢ gobpa nuKBUAHOCT
n cTabunHu ocHoBM (OT JoMny Harope), crneg KoOeTo u3nonssa
KOnuyecTBeH MeToA, 3a Aa u3rpagu nopTtdonuo, npeaHa3HayvyeHo
Aa “Ma no-HUCBK 06l PUCK B CpaBHEHWE CbC 3afafeHus eTasioH.
OcBeH ToBa cyboHOBT ce cTpeMu Aa nocturHe pesyntat 3a ECK
OT CBOETO MopTdonuo, no-ronsgm oT To3n Ha Bbenumapka. [Mpu
onpefensiHe Ha pesynrtata 3a ECK Ha cybdoHaa u BeHumapka,
npeactaBsHeto Ha ECK ce oueHsiBa 4pe3 cpaBHsiBaHe Ha
CpefdHOTO NpeAcTaBsHE Ha LeHHaTa KHura crnpsMo oTpacbra Ha
uspaTtens Ha LEeHHW KHWXKa MO OTHOLIEHWe Ha BCeKW OT Tpute
xapaktepuctukm Ha ECK Ha ekonmornyHoTo, coumanHoTo
1 KOpPMOpaTMBHOTO ynpasneHune. M36opbT Ha LEHHM KHUXKa 4pes
usnon3eBaHeTo Ha Metogomnormata Ha Amundi 3a onpepensHe Ha
pentuHr 3a ECK B3ema npenBug OCHOBHWUTE HebnaronpusitHu
Bb3AENCTBUS OT MHBECTULMOHHUTE pEeLUEeHUss BbPXY YCTONYMBU
dakTopu B 3aBUCUMOCT OT €CTECTBOTO Ha cybdoHaa.

MHBecTUUMOHEH MeHuaXxBbp Amundi Asset Management.
TeXHUKU U MUHCTPYMEHTH

Monsi, BwkTe pasgen ,JonmbrHWTENHa WHGOPMaUUs OTHOCHO
[epvBaTUBMATE U TEXHUKMTE" 33  MHGOpMauuss  OTHOCHO
MakcyMariHUTe U OYakBaHUTE MPOMOpUMM Ha aKkTUBUTE Ha
cybdoHga, kouto Moxe pJda O6bgar 006ekT Ha  (UHaHCOBM
TPaHCaKUMK C LIEHHM KHUXa M cyanoBe Ha obLa Bb3BPbLLAEMOCT.

OcHoOBHM puckoBe

Buxme ,OnucaHus Ha puckogeme” 3a nogeye UH¢hopmMayusi.
o KoHTpareHT « Pasmep Ha cTaBka

o Kpegut o NHBecTuumoHeH doH

» Banyta o JlukBngHocT

o HensnwbnHeHue o YnpaBneHue

o [epuBatusu » MNaszap

o Akuus o OnepaTvBHY

o XepxupaHe « Puck 3a  yctonumsoTo
UHBECTMpaHe

MeTop 3a ynpaBneHue Ha pUckKa [MoeTn 3agbmxeHus.

ﬂnaHMpaHe Ha BallaTa MHBECTULUA

Buxme ,UHeecmupare 8 cybghoHOoseme* 3a nogeyve UHghopMayus.

MpenopbYMTENHO 3a MHBECTUTOPU Ha ApebHO

. C 6a30B0 No3HaHWe 3a UHBECTUPaHe BbB (DOHAOBE U HUKaKbB
UMM OrpaHUYeH ONWT B WHBECTUpaHeTo B cybdoHaa wnu
noaobHu doHpoBe.

. Kouto pasbupart pucka oT 3aryba Ha 4acT wnu Ha uenus
VHBECTUPaH Kanurarn.

. CTtpemsAwm ce ga yBenuyaT CTOMHOCTTa Ha MHBECTMUMATA CU
3a NPenopbUYNTENHUS NEPUOA, Ha BriafieeHe Ha akTUBUTE.

. Cyb6doHa, komTo OTroBaps Ha ycnosusita 3a cybdoHg 3a
OSNOBO y4acTue 3a repMaHCKu AaHbYHU Lenu.
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MpenopbyaH nepuoa Ha BriageeHe Ha aKTUBUTe 5 roguHu.

Bpeme 3a ocblulecTBsiBaHe Ha cpaenkute 3asBku, KOUTO ca
nonyyeHn wunpuvetn o 14:00 uUeHTpanHOEBPOMNENCKO Bpeme
B paboTeH aeH, 0brMKHOBEHO e 6baaTt obpaboteHn ¢ NAV 3a To3n
aeH 3a oueHka (D). YpexgaHeTo ce u3BbplBa He MNO-KbCHO
ot D+3.

TpaHcdep HaBbTpe/HaBbH Pa3spelleH (rpyna A).




OcCHOBHM KnacoBe akuum 1 Takcu

Tokymnka (Makc.)

Taxca 3a Togumna Taxkca 3a Taxca 3a Ioompurenna Taxca 3a Taxca 3a
3aIMCBaHe TaKca 3a CDSC H3IIH3aHe yIpaBJeHHe npeMust aJIMUHUCTPHPaHE Knac yIpaBiieHHE
Kiac (maxc.) pasnpenenenue  (Makc.) (Maxc.) (maxc.) (maxc.) (Maxc.) AKIUH (Makc.)
A 4,50% Hsima Hsma Hsima 1,50% 20,00% 0,20% A2 1,65%
B Hsma 1,00% 4,00%" Hsma 1,65% Hsma 0,20%
C Hsma 1,00% 1,00%2 Hsma 1,65% Hsma 0,20%
E 4,00% Hsma Hsma Hsma 1,25% 20,00% 0,20% E2 1,50%
F Hsma Hsma Hsma Hsma 2,15% 20,00% 0,20% F2 2,40%
G 3,00% 0,40% Hsma Hsima 1,35% 20,00% 0,20% G2 1,60%
1 Hsma Hsma Hsma Hsma 0,50% 20,00% 0,10% 12 0,60%
J Hsma Hsma Hsama Hsama 0,50% 20,00% 0,06% J2 0,60%
M Hsma Hsma Hsama Hsama 0,65% 20,00% 0,10% M2 0,70%
P Hsma Hsma Hsama Hsama 0,70% 20,00% 0,20% P2 0,90%
R Hsma Hsma Hsama Hsama 0,60% 20,00% 0,20% R2 0,80%
T Hsama 1,00% 2,00%? Hama 1,65% Hsama 0,20%
U Hsma 1,00% 3,00%* Hsama 1,65% Hsma 0,20%

“3a knacosere akuuu A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiiara Takca 3a IOCTUTHATH PE3YITATH U BCHUKU TAKCH, PA3JIMYHU OT Ta3u 3a yIPABJIEHUE U IOCTUTHATI
pe3yJITaTH, OCTaBaT TaKHBA, KAKBHTO ca IIOKA3aHU 3a choTBEeTHHUTE KiacoBe akiuu A, E, F, G, I,J, M, PuR.

"Hamanssa Bcska TolMHa, KaTo JOCTUTA HyJ1a 4 TouHY clel unBectuimsata. “Hyna cien 1 roguna ot unpectuimsata. *Hamanssa Beska rojlMHa, Kato JJOCTUTa HyJ1a

2 TOIUHU CJIe/l HHBECTHIUATA.

“HamansBa BCsiKa TOJIMHA, KATO JIOCTUTA HYJIA 3 TOJMHH ClIe/l MHBECTULUATA. Benumapk 3a noompuresna npemus Uugexe MSCI Europe (peuHBECTUPAHH IUBHIEHTH).
TTepnos Ha M3MepBaHe Ha TaKcarta 3a IMOCTUTHATH pe3yaTaTi: 1-roguiues nepuosa ot 1 qekemsp 10 30 HoeMBpH. 3a MBJICH CNUCHK HA HATMYHUTE KJIACOBE aKIMH I0CETETE
caiita www.amundi.lu/amundi-funds
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European Equity Dynamic Multi Factors

Ll,en N NHBECTULIMOHHA NOJIUTUKA

Uen
MocTuraHe Ha ABbNTOCPOYEH KanuTanoB pacTex.

WUHBecTULMMN

CybdoHaBbT e hMHaAHCOB  MPOAYKT, KOWTO  Momynspusupa
xapaktepuctukute Ha ECK cbrnacHo uneH 8 ot PernameHta
OTHOCHO OrMOBECTSIBAHETO Ha MHopMaLMS.

Cyb6doHABLT MHBECTMPA MMaBHO B €BPOMENCKM akuuu.
Mo-koHKpeTHO Ccy6OoHABT MHBECTUPa Hal-manko 75% OT HeTHWUTe
CV aKTMBU B aKkUuuu, U3gafgeHu OT KOMMaHuu, YMeTo cedanuile unu
ocHoBeH OusHec ce Hamupat B EBpona. Cy6doHabT Moxe Aa
nHBecTupa 0o 20% B akumMM ¢ Marka v cpegHa kanutanusauus.

3a Te3n UHBECTMUMM HAMa BanyTHWN OrpaHUYeHUs.

CnasBalku onnucaHute no-rope nonuTuku, cyboHaBLT MOXE CbLLO
[a VHBecTMpa B ApYrY akuuu, CBBbP3AHU C akunu WHCTPYMEHTU
1 [eno3nTu, KakTo u ga nHeectupa 4o 10% OT HETHUTE CU aKTUBM
B MKUMNUK/NKA.

BeHumapk

CybcoHabT ce ynpaBnsiBa akTMBHO Bb3 OCHOBa Ha W uUenu ga
HagMuHe (cnep npunoxumuTe Takcu) wmHgekca MSCI Europe
(pevHBecTupann ausuaeHt) (,BeHumapka“) 3a npenopbyaHus
nepuon Ha BrnageeHe Ha aktusuTe. Cyb6dOHABT € C ekcno3unuums
rmaBHO KbM u3gatenute Ha BeHumapka, HO ynpaBreHWeTo My
€ AUCKPELIMOHHO W TOW Lie MOMy4ynm EeKCcrnosuums KbM usgatenu,
KOUTO He ca BknoYveHn B beHumapka. CybdoHabT Habniopasa
eKcno3uumusiTa Ha puUcK No OTHoLEeHWe Ha BeHumapka u ce oyaksa
cTerneHTa Ha OTkMoHeHue oT beHumapka Aa ObAe 3HauuTenHa.
OcBeH TOBa cyb6oHABT e nocoumn beHumapka kaTto pedepeHTeH
BeHumapk 3a uenute Ha PernameHTa OTHOCHO OMOBECTABAHETO Ha
nHpopmaums. beHumapkbT e obLmMpeH nasapeH MHAEKC, KOUTO He
npaBu OLEHKa UNMn He BKIMIOYBA KOMMOHEHTUTE CU B CbOTBETCTBUE
C XapaKTepuUCTMKMTE Ha OKOMHaTa cpeda W crefoBaTefiHo He
e cbobpaseH  C xapakTepuCTMKUTE  Ha  oOKonHata  cpefda,
nonynspuanpaHn  oT  cybdgoHga. WHdopmauuss  OTHOCHO
meTogonoruaTa, usnonssaHa 3a wu3uncnseaHe Ha beHumapka,
MoXeTe Aa HamepuTe Ha www.amundi.com.

OepuBatnem

CybdoHabT MOXe fa M3non3Ba AepuBaTWBM 3a HaMansBaHe Ha
pasnMuHUTE PUCKOBE M 3a epEKTUBHO yNpaBrieHne Ha NopTdonmo.

OcHoBHa BanyTa EUR.

[Mpouec Ha ynpasreHune

CybdoHabT MHTerpupa hakTopute 3a YyCTOMYMBOCT
B MHBECTULMOHHUSI CWU TpOLEC, KaKTO € OMMCaHo Mo-noapobHo
B pasgen ,YCTON4YNBO MHBECTUpaHe" Ha MpocnekTa.
WNHBECTMLIMOHHNAT eKknun aKTMBHO Yynpasnsea nopTdonuoTo Ha
cybdoHaa, kaTo n3non3ea Noagxon, OCHOBaH Ha daktopu (oT gony
Harope), uvaTo uen e Ja u3bepe Han-aTpakTMBHUTE akuMM Ha
6asaTa Ha WHOMKATOP HaA Temna, CTOMHOCT, pasMep, HWCKa
BOMaTUMHOCT 1 kadyectBo. OcBeH ToBa CcybdoHABLT ce cTpemu Aa
nocturHe pesynrtat 3a ECK ot cBoeto noptdonuo, no-ronsam ot
TO3n Ha BeHnumapka. MNpu onpenensHe Ha pesyntaTta 3a ECK Ha
cybdoHaa n beHumapka, npegcrtassHeTo Ha ECK ce oueHsiBa ype3
CpaBHsIBaHe Ha CPeAHOTO MpeAcTaBsHe Ha LeHHaTa KHura cnpsmo
oTpacbhna Ha u3gaTens Ha LieHHU KHWXa No OTHOLUEHWEe Ha BCeKn
OT TpuTe xapakrepuctukn Ha ECK Ha ekonornyHoTo, coumanHoTo
1 KOpPMOpaTMBHOTO YynpasneHune. M36opbT Ha LEHHM KHMXKa 4pes
usnon3eaHeTo Ha Metogomnormata Ha Amundi 3a onpefensHe Ha
pentuHr 3a ECK B3ema npenBug OCHOBHWUTE HebnaronpustHu
Bb3AENCTBUS OT MHBECTULMOHHUTE pEeLUEeHUss BbPXY YCTONYMBU
dakTopM B 3aBUCUMOCT OT €CTeCTBOTO Ha cybdoHaa.

MHBecTUUMOHEH MeHuaXxBbp Amundi Asset Management.
TeXHUKU U MUHCTPYMEHTH

Monsi, BwkTe pasgen ,JonmbrHWTENHa WHGOPMaUUs OTHOCHO
[epvBaTUBMATE U TEXHWMKMTE" 33  MHGOpMauuss  OTHOCHO
MakcuMasriHUTe U OYakBaHUTE MPOMopUMM Ha aKTUBUTE Ha
cybdoHga, kouto Moxe pJda O6bgar 06ekT Ha  (bUHaHCOBM
TpaHCaKUMK C LIEHHM KHUXa M cyanoBe Ha obLa Bb3BPbLLAEMOCT.

OcHoOBHM puckoBe

Buxme ,OnucaHusi Ha puckogeme“ 3a rogeye UHGOPMayus.
CybghoHOBM MOXe O0a 8K/4Ye8a 80r1amuiiHOCM U puck om 3azyba
Had cpedHomo pasHuwe.

o beHumapk 1 edeKkTUBHOCT e« Pasmep Ha cTaBka

Ha cy6goHaa o WHBecTUUMOHEH dhoHa

o KoHTpareHT o JIukBnaHocT

» Kpegut » YnpaeneHve

« Banyra « Masap

« HeusnwbnHexve » Manka ucpegHa nasapHa

» [epuBatuau KanutTanusaums

o Akuus « OnepaTuBHM

o XemxupaHe e Puck 3a yCTOWYMBOTO
UHBECTUPaHe

MeTop 3a ynpaBneHue Ha puUckKa. MoeTn 3agbrmKeHus.

ﬂnaHMpaHe Ha BallaTa MHBECTULUA

Buxme ,MIHeecmupaHe & cybghoHO08eme* 3a noseye UHghopmayusi.

MpenopbunTenHo 3a MHBECTUTOPU Ha ApebHO

. C 6a30B0O NO3HaHWe 3a MHBECTMPaHe BbB (DOHAOBE U HUKAKbB
UMM OrpaHUYeH ONWUT B UHBECTUPaHeTO B cybdoHaa wnn
noao6HM hoHaoBe.

. Kouto pas3bupaT pucka oT 3aryba Ha 4acT wim Ha uenus
MHBECTUPaH Kanurarn.

. CTpemsilwm ce Aa yBenuyaT CTOMHOCTTa Ha MHBECTULMATA CU
3a NpenopbUMTENHNSA NepUoA Ha BraeeHe Ha akTUBUTE.
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MpenopbyaH nepuoa Ha BNageeHe Ha aKTUBUTE 5 roanHu.

BpemMe 3a ocbliecTBsiBaHe Ha caenkute 3asBku, KOUTO ca
nonyyeHn wunpuvetn po 14:00 ueHTpanHoOeBpPONENcKo Bpeme
B paboTeH aeH, 0bMKHOBEHO e 6baaTt obpaboteHn ¢ NAV 3a To3n
neH 3a oueHka (D). YpexpgaHeTo ce u3BbplBa He MNO-KbCHO
ot D+3.

TpaHcdep HaBbTpe/HaBbH Pa3spelleH (rpyna A).

Oata Ha cTtapTupaHe 12.10.2017 r.




OcCHOBHM KnacoBe akuum 1 Takcu

TToxynka (Makc.)

Takca 3a TopumHa Takca 3a Takca 3a TToompurenn Takca 3a Takca 3a
3aIKMCBaHE Takca 3a CDSC H3JIA3aHE YHpaBIeHHE a mpemus aJIMUHHCTPUPAHE Knac YIIpaBJIeHHE

Knac (MaKc.) pasnpejeneHue  (Makc.) (MaKc.) (maxkc.) (Makc.) (MaKc.) AKIIH (Maxc.)

A 4,50% Hsima Hsma Hsama 0,70% 20,00% 0,20% A2 0,85%

B Hsima 1,00% 4,00%' Hsama 0,85% Hsama 0,20%

C Hsama 1,00% 1,00%?> Hsama 0,85% Hsama 0,20%

1 Hama Hsma Hsawma Hsma 0,25% 20,00% 0,10% 12 0,35%

J Hsma Hsma Hawma Hsma 0,25% 20,00% 0,06% J2 0,35%

M Hsma Hsma Hsama Hsma 0,25% Hsama 0,10% M2 0,35%

P Hsma Hsma Hsama Hsma 0,55% 20,00% 0,20% - P2 0,65%

R Hsma Hsma Hsama Hsma 0,45% 20,00% 0,20% - R2 0,55%

T Hsma 1,00% 2,00%? Hsma 0,85% Hsama 0,20% -

U Hsma 1,00% 3,00%* Hsma 0,85% Hsama 0,20% -

“3a kiacosere akuun A2, 12, J2, P2 u R2 He ce npuiara Takca 3a MOCTUTHATH PE3yJITATH U BCHYKK TAaKCH, PA3JIMUHK OT Ta3H 32 YIPABIEHHE U OCTUTHATH PE3yJITaTH,
0CTaBaT TaKKMBa, KAKBUTO ca IOKa3aHH 3a ChOTBETHUTE KilacoBe akimu A, I, J, P u R.

"HamansBa BCsika To/IMHa, KaTo JIOCTUTa HyJ1a 4 roauHy cies unpectuimsata. “Hyna cien 1 roguna or unpectuimsta. *Hamalssa BCsKa rojiMHa, Kato JJ0CTUra HyJ1a

2 TOAMHHU CJIe]] MHBECTULIUSATA.

4HamansiBa BcsKa TOJMHA, KaTO JOCTHTA HyJa 3 TOAMHY CIeA MHBECTHIMATA. beravapk 3a noompurenta npevus Mugexe MSCI Europe (perHBECTHpaH AHBU/ICHT).
TTepnos Ha W3MepBaHe Ha Takcarta 3a IOCTUTHATH pe3ynTaTi: 1-roguiuen nepuos ot 1 ¢eBpyapu — 31 siHyapu. 3a MbJIeH CHUCHK HA HAIMYHUTE KJIACOBE aKIIUK

nocerere caiita www.amundi.lu/amundi-funds
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European Equity Risk Parity

Ll,en N MUHBECTULMOHHA NONMUTUKA
Uen

MocturaHe Ha OBbNrOCPOYEH KanmnTanoB pacTex.

WUHBecTULMKN

Cy6doHABT € hbMHaAHCOB  MPOAYKT, KOWTO  monynsipusupa
xapaktepuctukute Ha ECK cbrnacHo uneH 8 ot Pernamenta
OTHOCHO OrMOBECTSIBAHETO Ha MHopMaLms.

CybdhoHABT MHBECTUPA TMAaBHO B €BPONENCKM akumm. Mo-KOHKPEeTHO
cyboHABLT MHBECTMpa Haw-mManko 75% OT HeTHUTEe CU aKTUBM
B aKuuu, usnageHn ot komnaHun B nHaekca MSCI EUROPE, uuneto
cefanvile nnu ocHoBeH BusHec ce HamupaT B EBpona.

3a Te3n UHBECTULNM HAAMa BanyTHWN OrpaHUYeHUsI.

CnasBaiku onnucaHuTe no-rope NnonuTukn, cybpoHABT MOXe CbLLO
[a WHBECTMpa B OpPYrM akuuu, CBbp3aHu C akuMu MHCTPYMEHTU
1 0eno3nTn, kakTo u ga nieectupa go 10% oT HeTHUTE CM aKTUBU
B MKUMNUK/MNKWA.

BeHumapk
Cyb6doHObT ce ynpaBnsiBa akTMBHO M Uenu Ja HagMuHe
(cnep npunoxumuTe Takcu) MHaekca MSCI EUROPE

(peuHBecTupaHun HETHU anBuaeHTH) (,BeHnumapka“) 3a
npenopbYaHns Mnepvo Ha BrageeHe Ha akTMBUTE, C HUCKa
BONaTUIHOCT. BeH4YMapKbT onpedenst MHBECTULMOHHUTE cdepn
nce wu3nNon3Ba BMOCNEACTBME KaTO WHAOMKATOP 3a OuUeHka Ha
nocTurHaTuTe pesyntatu oT cybdoHAa, KaKTo U 3a CbOTBETHUTE
Knacose akuum Npu MU3YUCNsIBaHE Ha MOOLUPUTENHUTE Mpemun.
Cyb6doHaBbT ce ynpaBnsiBa cucTemMatuyHo, 6e3 orpaHuuveHus,
CBbp3aHM CbC CTpyKTypaTa Ha MopTdonMoTo, KOSTO ce
Bb3cTaHoBsBa OT BbeHumapk. OcBeH ToBa CybdoHABLT € nocoymn
BeHumapka kaTo pedepeHTeH beHumapk 3a uenute Ha
PernameHTa OTHOCHO  OMOBecTSBaHETO Ha  MHdOpMauus.
BeHumapkbT e oblMpeH na3apeH WHAOEKC, KOWTO He npaBu OLeHKa
WM He  BKMOYBA  KOMMOHEHTUTE CW B CbOTBETCTBUE
C XapaKTepucTUKMTE Ha OKomnHaTa cpeda W crnegoBaTenHo He
e cbobpaseH € xapakTepuCTMKUTE  Ha  OKonHata  cpepda,
nonynspuamMpaHn ot cybdoHaa. MHdopmauna  OTHOCHO
MeTofonorusita, usnon3BaHa 3a wus4ucnsBaHe Ha beHumapka,
MoXeTe Aa HaMmepuTe Ha www.amundi.com.

OepuBatuem

CybcoHABLT MOXe Aa M3non3eBa [epvBaTUBM 3a HamansiBaHe Ha
pa3nuyHUTE PUCKOBE U 3a e(PEKTMBHO ynpaBneHne Ha nopTdonuo.

OcHoBHa BanyTa EUR.

[Mpouec Ha ynpasreHune

CybdoHabT MHTerpupa hakTopute 3a YyCTOMYMBOCT
B MHBECTULMOHHUSI CWU TpOLEC, KaKTO € OMMCaHo Mo-noapobHo
B pasgen ,YCTON4YNBO MHBECTUpaHe" Ha MpocnekTa.
MHBECTMLIMOHHNAT ekunn pa3npegens akumiTe OT eTanoHa crnopej
TAXHaTa BONATUNHOCT (OT rope Hagony), 3a pfga wusrpagu
noptgonuo, npegHasHayeHoO p[a MMa MO-HUCBK OOl puUcK
B CpaBHEHWe CbC 3agapeHus etanoH. OcseH ToBa cybdoHABLT ce
cTpemn da nocturHe pesyntat 3a ECK ot cBoeto noptdonwo,
no-ronsimM oT To3n Ha beHumapka. lNpw onpepensHe Ha pesynTara
3a ECK Ha cybdoHpga v benumapka, npefcraBsHeto Ha ECK ce
oLleHsIBa Ype3 CpaBHsIBaHe Ha CPeaHOTO NpeAcTaBsiHe Ha LeHHaTa
KHMra cnpsMo oTpacbfna Ha wu3gaTens Ha LEHHW KHuKa Mo
OTHOLLEHVWE Ha BCeKkM OT TpuTe Xxapaktepuctukm Ha ECK Ha
€KOMOrMYHOTO,  COLMANIHOTO M KOPMOPaTUBHOTO  yrpaBrneHwue.
M360pbT Ha LieHHN KHIDKa Ypes3 M3MOon3BaHeTo Ha MeTodornormsaTa
Ha Amundi 3a onpepensiHe Ha pewTuHr 3a ECK B3ema npegsug
OCHOBHWUTE HebnaronpusiTHu BBb3AEWCTBUA OT WMHBECTULMOHHUTE
peLleHusi Bbpxy YCTOMUMBM (DAKTOpU B 3aBUCUMOCT OT €CTECTBOTO
Ha cybdoHaa.

MHBecTUUMOHeH MeHuaXxbp Amundi Asset Management.
TeXHUKU U MUHCTPYMEHTH

Monsi, BwkTe pasgen ,JonmbrHWTENHa WHGOPMaUMs OTHOCHO
[epvBaTUBMATE U TEXHWMKMTE" 33  MHGOpMauuss  OTHOCHO
MakcuMasriHUTe U OYakBaHUTE MPOMopUMM Ha aKTUBUTE Ha
cybdoHga, kouto Moxe pJda O6bgar 06ekT Ha  (bUHaHCOBM
TpaHCaKUMK C LIEHHM KHUXa M cyanoBe Ha obLa Bb3BPbLLAEMOCT.

OcHoOBHM puckoBe

Buxme ,,OnucaHus Ha puckogeme” 3a nogeye UH¢hopMayusi.
o KoHTpareHT « Pasmep Ha cTaBka

o Kpegut o NHBecTuumoHeH doH

» Banyta o JlukBngHocT

o HensnwbnHeHue o YnpaBneHue

o [epuBatusu » MNaszap

o Akuus o OnepaTvBHY

o XepxupaHe « Puck 3a  yctonumsoTo
UHBECTMpaHe

MeTop 3a ynpaBneHue Ha puUCKa. [MoeTn 3agbmxeHus.

I'InaHMpaHe Ha BallaTa MHBeCTULUUNA

Buxme ,WHeecmupare 8 cybghoHOoseme™ 3a nogeyve UHghopmMayus.

MpenopbYMTENHO 3a MHBECTUTOPY Ha ApebHO

. C 6a30B0 No3HaHWe 3a UHBECTUPaHe BbB (DOHAOBE U HUKAaKbB
UMM OrpaHUYeH ONWT B UHBECTUpaHeTo B cybdoHaa wnu
noao6Hu hoHpoBe.

. Kouto pasbupart pucka oT 3aryba Ha 4vacT wnu Ha uenus
VHBECTUPaH Kanurarn.

. CTpemslwm ce Aa yBenuyaT CTOMHOCTTa Ha MHBECTULMATa CH
3a NpenopbYMTENTHNA NEePUOA Ha BrajeeHe Ha akTUBUTE.

. CybdoHa, koMTO OTroBapsi Ha ycnoBusita 3a cybdoHa 3a
AANOBO y4acTue 3a repMaHCKN AaHbYHM Lienu.
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Mpenopb4yaH nepuoa Ha BNageeHe Ha aKTUBUTE 5 rOANHN.

Bpeme 3a ochbllecTBsiBaHe Ha cpenkute 3asBku, KOUTO ca
nonydyeHn wunpuvetn po 14:00 uUeHTpanHOEBPOMENCKO Bpeme
B paboTeH aeH, obrkHOBeHO Wwe 6baaTt obpaboteHn ¢ NAV 3a 103n
neH 3a oueHka (D). YpexpgaHeTo ce uv3BbplIBa He MO-KbCHO
ot D+3.

TpaHcdep HaBBbTpe/HaBbH PaspelleH (rpyna A).

Oata Ha ctapTupaHe 10.10.2017 r.




OcCHOBHM KnacoBe akuum 1 Takcu

Tlokymka (Makc.)

Takca 3a Topumaa Takca 3a Takca 3a Tloompurenna Takca 3a Taxca 3a
3aIiCBaHe TaKca 3a CDSC W3IM3aHe yIpaBieHHe TpeMust aJIMIHUCTPUpaHe Kiac yIpaBieHHe

Kiac (maxc.) pasnpezenenne  (Maxc.) (Makc.) (Makc.) (Makc.) (Makc.) AKIIH (Maxkc.)

A 4,50% Hsma Hsma Hsima 0,50% 20,00% 0,20% A2 0,65%

B Hsma 1,00% 4,00%! Hsma 0,65% Hsma 0,20%

C Hsawma 1,00% 1,00%? Hsama 0,65% Hsama 0,20%

1 Hsama Hsama Hsama Hsama 0,25% 20,00% 0,10% 12 0,35%

J Hsama Hsama Hsama Hsama 0,25% 20,00% 0,06% J2 0,35%

M Hsama Hsama Hsama Hsama 0,25% Hsama 0,10% M2 0,35%

P Hsama Hsama Hsama Hsama 0,45% 20,00% 0,20% P2 0,55%

R Hsama Hsama Hsama Hsama 0,35% 20,00% 0,20% R2 0,45%

T Hsma 1,00% 2,00%? Hsima 0,65% Hsama 0,20%

U Hsama 1,00% 3,00%* Hsama 0,65% Hsama 0,20% -

“3a knacosere akuuu A2, 12,2, M2, P2 u R2 He ce npusiara Takca 3a OCTUTHATH PE3YIITATH U BCUUKU TAKCH, PA3JTMUHU OT Ta3H 3a YIPABIEHUE U MOCTUTHATH
pe3ynTaTH, OCTaBaT TaKMBa, KAKBUTO ca IIOKA3aHU 3a CbOTBETHUTE Kiacoe akiuu A, I, J, M, Pu R.

"HamansBa Bcska TolMHa, KaTo JOCTUTA HyJ1a 4 TonuHu clel unBectuimsata. “Hyna cren 1 roguna ot unpectuimsata. *Hamanssa Beska roiMHa, Kato JJOCTUTa HyJ1a

2 TOJMHM Clie] HHBECTHLHATA.

“HamasisiBa BCsIKA TOJIMHA, KATO JIOCTUTA HyJIa 3 TOJMHH ClIel MHBECTULMATA. Benumapk 3a nootpuresna npemus Uugexe MSCI Europe (penHBeCTHpaHU HETHH
nuBHAEHTH) . [lepro Ha M3MepBaHe Ha TakcaTa 3a IIOCTUIHATH pe3ynTaTh: 1-rogumeH nepuon ot 1 ¢pespyapu — 30 ssHyapH. 3a IIbJICH CIIUCHK Ha HAJIMYHUTE KIACOBE
aKuuy nocerere caiira www.amundi.lu/amundi-funds
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Global Equity Conservative

Ll,en N NHBECTULIMOHHA NOJIUTUKA

Uen
MocTuraHe Ha ABbNTOCPOYEH KanuTanoB pacTex.

WUHBecTULMMN

CybdoHaBT e hMHaAHCOB  MPOAYKT, KOWTO  momynspusupa
xapaktepuctukute Ha ECK cbrnacHo uneH 8 ot Pernamexta
OTHOCHO OrMOBECTSIBAHETO Ha MHpopMaLMS.

Cy6q3OH£l'bT MHBECTMpa OCHOBHO B akuunM Ha KoOMnaHunm U3
uenus ceaT.

Mo-koHKpeTHO cybdoHABT MHBECTUPA Haii-Manko 67% oT akTuBuUTe
CW B aKuMM Ha kKoMnaHuu, BkntoveHun B uHaekca MSCI World. 3a
Te31 MHBECTULIMU HSIMa BaryTHU OrpaHnUYeHus.

CnasBalikv ropHuTe MOMUTUKKN, CyBMOHABT MOXe Cblo Aa
WHBECTVMpPA B APYrM akuuu, CBBP3AHN C aKuMM WHCTPYMEHTMH,
KOHBepTVpyemn obnuraumn, obnuraumn, WHCTPYMEHTW  Ha
napuyHus nasap v 4enos3nTu, n moxe Aa mHeectupa Ao 10% ot
HeTHuTe aktmemn B MKUIMLK/TIKA.

BeHumapk

CybcoHabT ce ynpaBnsiBa akTMBHO Bb3 OCHOBa Ha W uUenu ga
HagMuHe (cnep npunoxumuTe Takcn) wuHgekca MSCI World
(peviHBecTupanu auBugeHtn) (,BeHumapka“) 3a npenopbyaHus
nepuog Ha BnageeHe Ha aktuBuTe. Cyb6doHOBT uM3non3sa
Bnocneacteme 6OeHYUmMapka KkaTo WMHOMKATOpP 3a OueHka Ha
MHBECTULMOHHOTO CU NpeacTaBsHe W kato GeHumapk, u3nonasaH
OT CbOTBETHMWTE KNacoBe akuuu, 3a U34ucnsBaHe Ha
noowpuTenHuTe npemun. Hsama orpaHWyeHns no OTHOLLEeHWE Ha
HMKOSi TakaBa KOHCTPYKUMA Ha nopTdonuoTo, orpaHuyaBalia
BeHumapka. CybgoHabT He e nocouun bBeHnumapka kaTo
pecbepeHTeH BeHumapk 3a uenuTe Ha PernameHta OTHOCHO
OMoBecTABaHETO Ha MHopmaLus.

OepuBatueu

CybdoHabT MOXe fa M3non3sa AepuBaTWBM 3a HaMmansiBaHe Ha
pas3nuyHUTE PUCKOBE U 3a epeKTMBHO ynpaBneHue Ha nopTdonuo.

OcHoBHa BanyTa USD.

[Mpouec Ha ynpasreHune

CybdoHabT MHTerpupa hakTopute 3a YyCTOMYMBOCT
B MHBECTULMOHHUSI CWU TpOLEC, KaKTO € OMMCaHo Mo-noapobHo
B pasgen ,YCTON4YNBO MHBECTUpaHe" Ha MpocnekTa.
WNHBECTMLMOHHMAT ekun cnean 3a akuuum c gobpa nuUKBMAHOCT
n cTabunHu OocHOBM (OT JOMny Harope), crneg KoeTo u3nonssa
KonuyecTBeH MeToA, 3a Aa u3rpagu noptdonuo, npegHa3HayvyeHo
Aa “Ma no-HUCBK 06l PUCK B CpaBHEHWE CbC 3afafeHns eTasrioH.
OcBeH ToBa cyboHOBT ce cTpeMu Aa nocturHe pesyntat 3a ECK
OT CBOETO NopTdonuno, mno-ronam oT To3n Ha BbeHumapka. pun
onpefensiHe Ha pesynrtata 3a ECK Ha cybdoHaa v BeHumapka,
npeactaBsHeto Ha ECK ce oueHsiBa upe3 cpaBHsiBaHe Ha
CpefdHOTO NpeAcTaBsHE Ha LeHHaTa KHura crnpsMo oTpacbkbrnia Ha
uspartens Ha LEHHW KHWXKa MO OTHOLIEHWe Ha BCeKu OT Tpute
xapaktepuctukmn Ha ECK Ha ekonmornyHoTo, coumanHoTo
1 KOpPMOpaTMBHOTO ynpasneHune. M360pbT Ha LEHHM KHMXKa 4pes
usnon3eBaHeTo Ha Metogomnormata Ha Amundi 3a onpepensHe Ha
pentuHr 3a ECK B3ema npenBug OCHOBHWUTE HebnaronpustHu
Bb3AENCTBUS OT MHBECTULMOHHUTE pEeLUEeHUss BbPXY YCTONYMBU
dhakTopM B 3aBUCUMOCT OT €CTECTBOTO Ha cybdoHaa.

MHBecTUUMOHeH MeHuaxbp Amundi Asset Management.
TeXHUKU U UHCTPYMEHTU

Monsi, BwkTe pasgen ,JonbrHWTENHa WHGOPMaUMs OTHOCHO
[epvBaTUBMATE U TEXHWKMTE" 33  MHGOpMauuss  OTHOCHO
MakcuMariHUTe U OYakBaHUTE MPOMoOpUMM Ha aKkTUBUTE Ha
cybdoHga, kouto Moxe pJda O6bgaTr 0b6ekT Ha  (bUHaHCOBM
TpaHCaKUMK C LLEHHM KHMXa M cyanoBe Ha obLya Bb3BPbLLAEMOCT.

OcHoOBHM puckoBe

Buxme ,OnucaHusi Ha puckogeme” 3a noseye UHhopMayusi.
o KoHTpareHT « Pasmep Ha cTaBka

o Kpegut o NHBecTuumoHeH doH

» Banyta o JlukBngHocT

o HensnwbnHeHue o YnpaBneHue

o [epuBatusu » MNaszap

o Akuus o OnepaTvBHY

o XepxupaHe « Puck 3a  yctonumsoTo
UHBECTMpaHe

MeTop 3a ynpaBneHue Ha pUckKa [MoeTn 3agbmxeHus.

ﬂnaHMpaHe Ha BallaTa MHBECTULUA

Buxme ,UHeecmupare 8 cybghoHOoseme* 3a nogeyve UHghopMayus.

MpenopbUYMUTENTHO 3a NHBECTUTOPY Ha ApebHo

. C 6a30B0 No3HaHWe 3a UHBECTUPaHe BbB (DOHAOBE U HUKaKbB
UMM OrpaHuYeH ONWT B UHBECTUpaHeTo B cybdoHaa wnu
noaobHu doHpoBe.

. Kouto pasbupart pucka oT 3aryba Ha 4acT wnu Ha uenus
VHBECTUPaH Kanurarn.

. CTtpemsAwm ce ga yBenuyaT CTOMHOCTTa Ha MHBECTMUMATA CU
3a NPenopbUYNTENHUS NEPUOA, Ha BriafieeHe Ha akTUBUTE.

. Cyb6doHa, komTo OTroBaps Ha ycnosusita 3a cybdoHg 3a
OSNOBO y4acTue 3a repMaHCKu AaHbYHU Lenu.
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I'Ipenop'bqau nepuop Ha BflageeHe Ha akKTuBuTe 5 roguHw.

Bpeme 3a ocblulecTBsiBaHe Ha cpenkute 3asBKku, KOUTO ca
nonydyeHn wunpuvetn o 14:00 uUeHTpanHOEBPOMNENCKO Bpeme
B paboTeH aeH, obnkHOBEHO e 6baaTt obpaboteHn ¢ NAV 3a To3n
neH 3a oueHka (D). YpexpgaHeTo ce u3BbplBa He MNO-KbCHO
ot D+3.

TpaHcdep HaBbTpe/HaBbH Pa3spelleH (rpyna A).




OcCHOBHM KnacoBe akuum 1 Takcu

Tlokymka (Makc.)

Taxca 3a Togumna Taxkca 3a Takca 3a IToompurenna Taxca 3a Taxkca 3a
3aIMCBaHe TaKca 3a CDSC  wu3nuzane yIrpaBieHHe peMust aJIMUHUCTPHpPaHE Kunac yIpaBieHHue
Kiac (maxc.) pasnpezenenne  (Makc.) (maxc.) (Makc.) (Makc.) (Maxkc.) AKIIH (Maxkc.)
A 4,50% Hsma Hsima Hsima 1,30% 20,00% 0,20% A2 1,65%
B Hsma 1,00% 4,00%' Hsma 1,65% Hsma 0,20%
C Hsma 1,00% 1,00%? Hsma 1,65% Hsma 0,20%
E 4,00% Hsma Hsma Hsma 1,25% 20,00% 0,20% E2 1,50%
F Hsma Hsma Hsma Hsma 2,15% 20,00% 0,20% F2 2,40%
G 3,00% 0,40% Hsima Hsima 1,35% 20,00% 0,20% G2 1,60%
1 Hsama Hsama Hsma Hsma 0,50% 20,00% 0,10% 12 0,6%
J Hsama Hsawma Hsma Hsma 0,50% 20,00% 0,06% J2 0,6%
M Hsama Hsama Hsma Hsma 0,65% 20,00% 0,10% M2 0,70%
P Hsama Hsama Hsma Hsma 0,70% 20,00% 0,20% P2 0,90%
R Hsawma Hsawma Hsma Hsma 0,60% 20,00% 0,20% R2 0,80%
T Hama 1,00% 2,00%? Hsama 1,65% Hama 0,20%
U Hsama 1,00% 3,00%* Hsma 1,65% Hsama 0,20%

“3a wiacosere akuuu A2, E2, F2, G2, 12, ]2, M2, P2 u R2 He ce npuiara Takca 3a IOCTUTHATH PE3yITAaTH U BCHUKU TAKCH, PA3IMYHHU OT Ta3M 3a yIpaBJieHHe

1 [IOCTHIHATH PE3yJITaTH, OCTAaBaT TaKKMBa, KAKBUTO ca IIOKa3aHU 3a choTBeTHHTE KiacoBe akimu A, E, F, G, I, J, M, Pu R.

"Hamanssa Beska TolMHa, KaTo JOCTUTa HyJ1a 4 TonuHu ciel unpectuimsata. “Hyna cien 1 roguna ot unsectuimsata. *Hamanssa Beska roiMHa, Kato JJOCTUra HyJ1a
2 TOJMHU CJIe]T MHBECTUIHATA.

“HamaisiBa BCsIKA TO/IMHA, KATO JIOCTUIA HyJIa 3 TOJMHY ClIe]l HHBECTULMATA. Benumapk 3a noowpurenua npemus Ungexe MSCI World (penHBecTHpaHy MBHIECHTH).
TTepuon Ha M3MepBaHe Ha Takcara 3a IIOCTUTHATHU pe3ynTaT: 1-rojuiueH nepuos ot 1 tonu — 30 1oHH. 3a IbJIEH CIUCHK Ha HAIMYHUTE KJIACOBE aKIMH II0CeTeTe caiTa
www.amundi.lu/amundi-funds
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Global Equity Dynamic Multi Factors

Ll,en N MHBECTULMOHHA NOJTUTUKA

Len
MocTuraHe Ha ABLNFOCPOYEH KanuTanoB pacTex.

WUHBecTULMKN

Cy6doHABT e hbMHaAHCOB  MPOAYKT, KOWTO  monynsipusupa
xapaktepuctukute Ha ECK cbrnacHo uneH 8 ot Permamexta
OTHOCHO OMOBECTSABAHETO Ha MHdOpMaLUS.

CybcoHABT WMHBECTMPA OCHOBHO B aKUMM Ha KOMMaHWM U3
Lenus ceAT.

Mo-koHKpeTHO cybdoHABLT NHBECTMpa Hal-manko 90% OT HeTHuUTe
CV aKTMBU B akuuu, U3aafaeHn OT KOMMaHuK, YweTo ceganuiie unuv
OCHOBEH 613HEeC ce HamupaT B Pa3BUTK CTPaHMU.

3a Te3n nHBecTMUMmn HaAMa BanyTHU orpaHn4eHus.

CnasBaiikun onucaHute no-rope nonuTukKn, cydbdoHABT MOXe CbLLO
[a VHBecTMpa B ApYrM akuuu, CBbP3aHU C akuuv WHCTPYMEHTU
1 0eno3nTn, kakTo 1 aa nieectupa Ao 10% oT HeTHUTE CU aKTUBU
B MKUMLUK/TIKA.

BeHumapk

CybcoHabT ce ynpaBnsiBa akTMBHO Bb3 OCHOBa Ha W Uenu ga
HagMuHe (cned npunoxumuTe Takcn) wuHgekca MSCI World
(peviHBecTupann auBugeHtn) (,BeHumapka“) 3a npenopbyaHus
nepuog Ha BnageeHe Ha aktuBuTe. CybdoHABLT € C ekcrno3uums
OCHOBHO KbM uspatenute Ha beHumapka, HO ynpaBneHueTo My
€ AUCKPELIMOHHO W TOW Lie MOoMy4ynm eKCrnosuums KbM usgaten,
KOUTO He ca BkmodeHn B beHumapka. Cyb6doHabT Habniogasa
eKkcnosnymsaTa Ha puck no oTHoweHne Ha beHumapka, Ho ce o4akBa
cTeneHTa Ha OTkNOHeHue oT beHumapka ga 6bae 3HauuTenHa.
OcBeH TOBa cyboHABT e nocoumn beHumapka kato pedepeHTeH
BeHumapk 3a uenute Ha PernameHTa OTHOCHO OMOBECTSIBAHETO Ha
nHpopmaums. beHumapkbT e 0bLIMpeH nasapeH MHOEKC, KOUTO He
npaBu OLEHKa UNMn He BKIMIOYBA KOMMOHEHTUTE CU B CbOTBETCTBUE
C XapaKTepuCcTUKUTE Ha OKonHaTa cpeda W crnedoBaTenHo He
e cbobpaseH  C xapakTepuCTMKUTE  Ha  OKonHata  cpepda,
nonynspuanpaHn  oT  cybdgoHga. WHdopmauuss  OTHOCHO
mMeTogonorusita, usnomn3saHa 3a wusyucnsgBaHe Ha beHumapka,
MoXeTe Aa HamepuTe Ha www.amundi.com.

OepuBatnemn

CybcoHaBbT MOXe Oda M3non3Ba OepvBaTUBM 3a HamansiBaHe Ha
pa3nuyHUTE PUCKOBE U 3a e(PpeKTMBHO ynpaBneHue Ha nopTdonuo.

OcHoBHa BanyTa USD.

[Mpouec Ha ynpasreHune

CybdoHabT MHTerpupa hakTopute 3a YyCTOMYMBOCT
B MHBECTULMOHHUSI CWU TpOLEC, KaKTO € OMMCaHo Mo-noapobHo
B pasgen ,YCTON4YNBO MHBECTUpaHe" Ha MpocnekTa.
WNHBECTMLIMOHHNAT eKknun akTMBHO Yynpasnsea nopTdonuoTo Ha
cybdoHaa, kaTo n3non3ea Noagxon, OCHOBaH Ha daktopu (oT gony
Harope), uvaTo uen e Ja u3bepe Han-aTpakTMBHUTE akuMM Ha
6asaTa Ha WHOMKATOP HaA Temna, CTOMHOCT, pasMep, HWCKa
BOMaTUMHOCT 1 kavectBo. OcBeH ToBa cybdoHABLT ce cTpemu Aa
nocturHe pesynrtat 3a ECK ot cBoeto noptdonuo, no-ronsm ot
To3n Ha BeHnumapka. MNpu onpenensHe Ha pesyntaTta 3a ECK Ha
cybdoHaa n beHumapka, npegcrassiHeTo Ha ECK ce oueHsiBa ype3
CpaBHsIBaHe Ha CPeAHOTO NMpeAcTaBsHe Ha LeHHaTa KHura cnpsimMo
oTpacbfa Ha u3gaTens Ha LieHHU KHWXa Mo OTHOLUEHWEe Ha BCeKn
OT TpuTe xapaktepuctukn Ha ECK Ha ekonornyHoTo, coumanHoTo
1 KOpPMOpaTMBHOTO ynpasneHune. M360pbT Ha LEHHM KHMXKa 4pes
usnon3eBaHeTo Ha Metogomnormata Ha Amundi 3a onpepensHe Ha
pentuHr 3a ECK B3ema npegBug OCHOBHWTE HebRaronpusitHu
Bb3AENCTBUS OT MHBECTULMOHHUTE pEeLUEeHUss BbPXY YCTONYMBU
dhakTopM B 3aBUCUMOCT OT €CTECTBOTO Ha cybdoHaa.

MHBecTUUMOHeH MeHuaxbp Amundi Asset Management.
TeXHUKU U UHCTPYMEHTU

Monsi, BwkTe pasgen ,JonmbrHWTENHa WHGOPMaUMs OTHOCHO
[epvBaTUBMATE U TEXHWKMTE" 33  MHGOpMauuss  OTHOCHO
MakcuMariHuTe U OYakBaHUTE MPOMoOpUMM Ha aKkTUBUTE Ha
cybdoHga, kouto Moxe pJda ObgaTr 06ekT Ha  (bUHaHCOBM
TpaHCaKUMK C LLEHHM KHUXa M cyanoBe Ha obLya Bb3BPbLLAEMOCT.

OcHoOBHM puckoBe

Buxme ,OnucaHusi Ha puckogeme“ 3a roeeye UHGOPMayus.
CybgboHOBM MOXe Oa 8K/4Ye8a 80r1amuiiHOCM U puck om 3azyba
Had cpedHomo pasHuwe.

o beHumapk 1 edeKkTUBHOCT o XemxupaHe

Ha cybdoHaa » Pa3mep Ha cTaBka
o KoHTpareHT o MIHBECTULIMOHEH hoHA,
» Kpegut o JIukBnaHocT
« Banyra * YnpaeneHve
o Maszap

o HeunanwbnHenune
« [epuBatneun
o AKUMSA

» OnepatuBHu

» Puck 3a ycton4meoTo
UHBECTMpaHe

MeTop 3a ynpaBneHue Ha puUcKa. [MoeTn 3agbmxeHus.

I'InaHMpaHe Ha BallaTa MHBeECTULUUNA

Buxme ,UHeecmupate 8 cybghoHOoseme* 3a nogeyve UHGopMayus.

MpenopbuMTenHO 3a UHBECTUTOPY Ha ApebHO

. C 6a30B0 No3HaHWe 3a UHBECTUPaHe BbB (DOHAOBE U HUKaKbB
UM OrpaHWYeH OMUT B MHBECTMpPAHEeTo B cyGdoHma wnu
noao6HM hoHpoBe.

. Kouto pasbupat pucka oT 3ary6a Ha 4yacT wnu Ha uenus
MHBECTMpaH KanuTarn.

. CTpemsiliM ce Aa yBenuyaT CTOMHOCTTa Ha MHBECTUUMsITa cu
3a NpenopbUMTENIHNUA Nepuoa Ha BrajeeHe Ha akTUBUTE.
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Mpenopb4yaH nepuoa Ha BNageeHe Ha aKTUBUTE 5 rOANHN.

Bpeme 3a ochblyecTBABaHe Ha caenkute 3asiBKM, KOUTO ca
nonydyeHn wunpuvetn o 14:00 uUeHTpanHOEBPOMENCKO Bpeme
B paboTeH AeH, obnkHOBeHO Lie 6baaT obpaboTteHn ¢ NAV 3a To3u
neH 3a oueHka (D). YpexgaHeTo ce u3BbpLIBa He MO-KbCHO
ot D+3.

TpaHcdep HaBBbTpe/HaBbH Pa3spelleH (rpyna B).

[arta Ha ctapTupaHe 27.10.2017 r.




OcCHOBHM KnacoBe akuum 1 Takcu

Tokymnka (Makc.)

Takca 3a TlNomumaa Taxca 3a Takca 3a Tloompurenna Taxca 3a Taxca 3a
3aIlCBaHe Takca 3a CDSC H3JIM3aHEe yIpaBieHHe TIpeMust aJIMIHUCTPUpaHe Knac yIpaBieHHe
Krac (Maxc.) pasmpeneneHie  (Makc.) (Makc.) (Makc.) (maxc.) (maxc.) AKIUU (Makc.)
A 4,50% Hsima Hsima Hswma 0,70% 20,00% 0,20% A2 0,85%
B Hsama 1,00% 4,00%" Hsama 0,85% Hsama 0,20%
C Hsama 1,00% 1,00%? Hsama 0,85% Hsama 0,20%
1 Hsama Hsama Hsama Hsama 0,25% 20,00% 0,10% 12 0,35%
J Hsama Hsama Hsama Hsama 0,25% 20,00% 0,06% J2 0,35%
M Hsama Hsama Hsama Hsama 0,25% 20,00% 0,10% M2 0,35%
P Hama Hsama Hsama Hsma 0,55% 20,00% 0,20% P2 0,65%
R Hama Hsama Hsama Hsma 0,45% 20,00% 0,20% R2 0,55%
T Hsma 1,00% 2,00%? Hsima 0,85% Hsama 0,20%
U Hsima 1,00% 3,00%* Hsama 0,85% Hsama 0,20%

“3a kacosere akuuu A2, 12, J2, P2 u R2 He ce npuiara Takca 3a NOCTUTHATH PE3yJITATH U BCUUKM TAKCH, PA3JIMYHU OT Ta3H 32 YNPABIEHUE U OCTUTHATH PE3yJITATH,
0CTaBaT TaKMBa, KAKBUTO Ca II0KA3aHH 3a ChOTBETHUTE KilacoBe akiuu A, I, J, P u R.

"HamasisiBa BCsIKa TOAMHA, KATO JJOCTUTA HyJa 4 ToAMHY ciiel nHBectnuusta. “Hyuna cien 1 roguna ot nHBectnimsta. *Hamalissa BCsSKa ToAMHa, KaTo JOCTUra HyJla

2 TO/IMHM CJIe/l UHBECTUIIUATA.

“HamalisiBa BCSIKA TO/MHA, KATO JOCTUTA HyJIa 3 TOAMHHE CJIe] HHBECTULMATA. Bernumapk 3a nooupuresnna npemvus: Mageke MSCI World (perHBecTHpaH AUBHICHT).
Ilepuon Ha U3MepBaHE Ha TaKCaTa 3a IOCTUIHATH pe3ynTari: |-roauuen nepuon ot 1 ¢pespyapu — 31 siHyapu. 3a IbJICH CIUCHK HAa HAJTMYHUTE KJIACOBE aKIUK
nocerere caiita www.amundi.lu/amundi-funds
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European Convertible Bond

Ll,en N NHBECTULIMOHHA NOJIUTUKA

Uen
MocTuraHe Ha cpeaHOCPOYEH [0 ObITOCPOYEH KanuTanoB pacTex.

WHBecTULMMN

CybdoHaBT e hbMHaAHCOB  MPOAYKT, KOWTO  Momynspusupa
xapaktepuctukute Ha ECK cbrnacHo uneH 8 ot Pernamexta
OTHOCHO OMOBECTSIBAHETO Ha MHpopMaLMS.

Cy6doHABT WHBECTUpPa OCHOBHO B KOHBEpPTMpyemu obnurauum,
n3gageHyn oT eBpornenckn komnauuu. WHBecTuuumTe MOXe Aa
BKJTIOYBAT LIEHHN KHWXa, obesnedvern c mnoteka (LIKOW) u ueHHM
KHWxa, obesneveHu ¢ aktneu (LIKOA).

Mo-koHKpeTHO cybdhoHABLT MHBECTUPA Ha-Marnko 67% oT akTueuTe
CN B KOHBEpPTMpyemMu obnurauum, KOMTO WNM ca u3gageHu oT
KkomnaHwu, 6asvpaHn B EBpona (4vMeTo cepanuile Ui OCHOBEH
6u3sHec ce HamupaTt B EBpona), unu ca 3ameHMMM 3a akuuMm Ha
TakMBa KommaHuu. Te3n WHBECTMLUMM MOXe JAa  BKouBar
CUHTETWYHM KOHBepTMpyemu obnuraumn. CybdoHabT Moxe aa
nHeectnpa Ao 10% oT akTuBWUTE CU B KOHBEpPTUpPYeMu obnurauum,
perucTpyvpaHn B Abpxasu, KOMTO He ca uneHkn Ha OUCP. Hama
OrpaHV4eHns B pefTUHra 3a Te3n MHBECTULIUW.

CnasBaiiku onncaHuTe no-rope NonuTukKu, cyboHABT MOXe CbLLO
[a VHBeCTUpa B Apyru BuaoBe obnuraumm, akumm, MHCTPYMEHTHU Ha
napuyHusi nasap v 4enosvTu, Kakto v ga uHesectupa o 20% ot
HeTHUTe cu akTmen B LLKOA n LIKOW.

Ekcnosumuusita Ha cybdoHOaa KbM  YCMOBHM  KOHBEPTMPYyEMU
obnurauum e orpaHnyeHa go 10% OT HeTHUTe akTUBW.

BeHumapk

CybdoHABT ce ynmpasnsiBa akTVBHO Bb3 OCHOBA Ha W uenu Aa
HagMuHe (crnen npunoxumute Takcu) uHoekca Thomson Reuters
Convertible Index — wuHgekca Europe Focus Hedged (EUR)
(,beHumapka“) 3a npenopbyaHWs nepuop Ha BrnageeHe Ha
akTmBuTe. CyO6MOHABT € C eKCno3uLMs OCHOBHO KbM u3gatenute
Ha BeHumapka, HO ynpaBneHMEeTO My € OUCKPELMOHHO U TOW Le
nony4n eKcno3vuusi KbM UK3AaTenu, KOUTO He ca BKIHOYEHU
B beHumapka. CybdoHabT HabnoaaBa ekcrnosnumsaTa Ha puck no
OTHoLleHVe Ha BeHumapka, HO ce o4akBa CTeneHTa Ha OTKNOHEeHWne
oT benumapka ga 6bae 3HaunTenHa. OcBeH ToBa CyOOHABLT
e nocounn beHumapka kato pedepeHTeH beHumapk 3a uenuTe Ha
PernameHta OTHOCHO  OMOBECTABAaHETO Ha  WMHAdOpMauus.
BeHumapkbT e obLuMpeH nNa3apeH MHAOEKC, KOWTO He MpaBu OLeHKa
WM He  BKMNOYBA  KOMMOHEHTUTE CW B CbOTBETCTBUE
C XapaKTepuUCTMKMTE Ha OKoMHaTa cpeda W CrefoBaTeriHo He
e cbobpaseH  C xapakTepucTukute Ha  OKonHata  cpepda,
nonynsipuampaHn ot cybdoHaa. MHdopmauna  OTHOCHO
meTogonoruaTa, usnon3saHa 3a wu3uucnsBaHe Ha BbeHumapka,
MoXeTe Aa Hamepute Ha www.amundi.com

OepuBaTtnBu

CybcoHaBbT MOXe Oda M3non3sBa AepyBaTUBM 3a HamansiBaHe Ha
pasnuyHUTE PUCKOBE M 32 ePeKTUBHO ynpaBrieHne Ha nopTgonuo.
Cy6dhoHaBbT MOXe Aa usnonasa kpeautHu aepvsaTuem (8o 40% ot
aKTuBuTe).

OcHoBHa Banyta EUR.

[Mpouec Ha ynpasreHune

CybdoHabT MHTerpupa hakTopute 3a YyCTOMYMBOCT
B MHBECTULMOHHUSI CU MPOLEC, KAKTO € OnMcaHo Mo-noapobHO
B pasgen »YCTONYNBO MHBECTUpaHe" Ha MpocnekTa.
MHBECTULMOHHMAT ekun u3bupa LEHHM KHWXa Bb3 OCHOBa Ha
aHanu3 Ha BbTpellHaTa CTOMHOCT (OT AoMy Harope), cnef Koeto
Habnopasa YyBCTBUTEMNHOCTTA Ha nopTgonuoTo KbM
KanuTanoBuTe M KPeAUTHWUTE nasapu B CbOTBETCTBME CbC CBOUTE
nasapHu o4akBaHus (OT rope Hagony). VIHBECTULMOHHMAT eKun
ynpaBnsiBa akTMBHO MasapHaTa €eKCrno3vuusi U ekcnosuuusita Ha
puck cuen Aa oONTMMU3Mpa acuUMeTpuYHMs npodun  3a
pYCK/BB3BPBLLAEMOCT Ha hoHAa.

OcBeH TOBa cybhoHABLT ce cTpemu Aa nocturHe pesynrat 3a ECK
OT CBOeTO MopTdonuo, no-ronsam oT To3n Ha BbeHumapka. [Mpu
onpepensHe Ha pesynrtata 3a ECK Ha cybdoHaa u Benumapka,
npeactaBsHeTto Ha ECK ce oueHsiBa upe3 cpaBHsiBaHE Ha
CpefHOTO NpeAcTaBsiHE Ha LEHHaTa KHUra crpsiMo oTpacbrna Ha
usgaTtenst Ha LEHHU KHWKa MO OTHOLUEHMEe Ha BCeKM OT TpuTe
xapaktepuctukm Ha ECK Ha ekonornyHoTo,  couuanHoTo
M KOpPMopaTMBHOTO YynpaBneHue. M36opbT Ha LEHHM KHUXKa 4pes
usnon3saHeTo Ha Metogomnormata Ha Amundi 3a onpepensHe Ha
petuHr 3a ECK B3ema npegBug OCHOBHWUTE HebGnaronpusiTHu
Bb3AENCTBUSI OT MHBECTULMOHHUTE pEeLUEHUs BbPXY YCTOWYMBU
haKkTopu B 3aBMCUMOCT OT €CTECTBOTO Ha cybdoHaa.

UHBecTUUMOHEH MeHuaxbp Amundi Asset Management.
TexXHUKU U UHCTPYMEHTHU

Monsa, BwxTe pasgen JonbnHuTenHa WHGOPMaUUsi OTHOCHO
nepuBaTtusuTe N TEXHUKMTE" 3a MHdopMauust OTHOCHO
MakcuMarnHuTe U oYakBaHUTE MPOMOpLUMM Ha aKkTUBUTE Ha
cybdoHga, kouto Moxe pJda Obgar o0b6ekT Ha  (PuHaHCOBM
TpaHCaKUMU C LIEHHM KHIXa M CyanoBe Ha obLua Bb3BPbLLAEMOCT.

OcHoBHMU punckoee

Buxxme ,OnucaHus Ha puckogeme* 3a rogeye UHgopmayusi.
o KoHTpareHT » NHBecTumoHeH doHA

o Kpeaut o JlnkBngHoct

» Banyra * YnpaeneHue

o HeusnwbnHexve » Masap

« [lepuBatneun o LIKOW/LKOA

o Akuus » OnepaTtunBHM

o XepxupaHe o MpepBapuTenHo nnawaxe

« Bucoka npoxogHocT 1 yobInkaBaHe

« Paamep Ha cTaBka e Puck  3a  yctonumsoTo
UHBECTUpPaHe

MeTop 3a ynpaBneHue Ha puUckKa MoeTn 3agbmKeHus.

I'InaHMpaHe Ha BallaTa MHBeCTULUUNA

Buxme ,MIHeecmupaHe & cybghoHO08eme* 3a noseye UHghopmayusi.

MpenopbunTenHo 3a MHBECTUTOPU Ha ApebHO

. C 6a30BO NO3HaHWe 3a MHBECTMPaHe BbB (DOHAOBE U HUKAKbB
UMM OrpaHUYeH ONWT B UHBECTUPaHeTO B cybdoHaa wnn
noao6Hu coHaoBe.

. Kouto pasbupart pucka oT 3aryba Ha 4acT uUnu Ha uenus
VHBECTVPaH KanuTarn.

. CTpemsLwy ce Aa yBenuyaT CTOMHOCTTa Ha UHBECTULMATA CU
3a NpenopbUMTENIHNSA NEepUoA Ha BraeeHe Ha aKkTUBUTE.
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MpenopbyaH nepuoa Ha BNageeHe Ha aKTUBUTE 4 rOANHN.

Bpeme 3a ochblyecTBiBaHe Ha caenkute 3asiBKW, KOMTO ca
nonydyeHn wunpvetn go 14:00 ueHTpanHOEBPOMENCKO Bpeme
B paboTeH AeH, obnkHoBeHO e 6baat obpaboTteHn ¢ NAV 3a To3u
neH 3a oueHka (D). YpexpgaHeTo ce u3BbpLIBa He MO-KbCHO
ot D+3.

TpaHcdep HaBbTpe/HaBbH Pa3spelleH (rpyna A).




OcCHOBHM KnacoBe akuum 1 Takcu

Tokymnka (Makc.)
Taxca 3a Topnmraa Takca 3a Takca 3a INoompurenna Takca 3a Takca 3a
3alnCBaHe TaKca 3a CDSC H3IU3aHe yIpaBieHHE peMust aJIMUHHCTPHPaHE Kiac ynpaBlieHHE
Kiac (maxc.) pasmpenencHie  (Makc.) (Maxc.) (Maxc.) (maxc.) (Maxc.) AKIIN (Makxc.)
A 4,50% Hsama Hsama Hsama 1,20% 20,00% 0,20% A2 1,30%
B Hama 1,00% 4,00%" Hama 1,30% Hama 0,20%
C Hsama 1,00% 1,00%? Hsawma 1,30% Hsama 0,20%
E 4,00% Hsama Hsama Hsawma 1,05% 20,00% 0,20% E2 1,20%
F Hsama Hsama Hsama Hsama 1,70% 20,00% 0,20% F2 1,85%
G 3,00% 0,20% Hsama Hsma 1,20% 20,00% 0,20% G2 1,35%
1 Hama Hsma Hsama Hawma 0,50% 20,00% 0,10% 12 0,60%
J Hsima Hsima Hsima Hsma 0,50% 20,00% 0,06% 2 0,60%
M Hama Hsma Hsama Hama 0,45% 20,00% 0,10% - M2 0,50%
P Hama Hsma Hsama Hsama 0,45% 20,00% 0,20% P2 0,55%
R Hama Hsma Hsama Hawma 0,50% 20,00% 0,20% R2 0,60%
T Hsima 1,00% 2,00%? Hsma 1,30% Hsma 0,20%
U Hsama 1,00% 3,00%* Hsma 1,30% Hsma 0,20% .

“3a knacosere akuu A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiara Takca 3a IOCTUTHATH PE3yJITaTH U BCHUKU TaKCH, PA3IMUHK OT Ta3H 3a YIPaBIecHHE

W TIOCTHTHATHU PE3yJTaTH, OCTaBaT TAKMUBA, KAKBUTO Ca TI0OKa3aHM 3a ChoTBeTHHUTE KiacoBe akuuu A, E, F, G, I, J, M, Pu R.

"Hamanssa BCsika To/IMHa, KaTo JIOCTUTa HyJ1a 4 roauHy cie unpectuimsta. “Hyna cien 1 roguna ot unpectuimsta. *Hamassa BCsKa rojiMHa, Kato JJ0CTUra HyJ1a

2 TOJIMHU CJIe/T HHBECTHIHATA.

“HamansBa BCsIKa FOJIMHA, KATO JOCTUTA HYJIA 3 TOJMHH CJIe/l MHBECTULUATA. Benumapk 3a nooupurenua npemus Uugexec Thomson Reuters Convertible-Uuexc Europe
Focus Hedged (EUR). ITepros na u3mMepBane Ha Takcara 3a MOCTHTHATH pe3yarari: 1-rogumeH nepuoa ot 1 tomu — 30 roHH. 3a IbJIeH CHUCHK HAa HATMYHUTE KIIacOBE
akuu rnocerere caifta www.amundi.lu/amundi-funds
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Global Convertible Bond

Ll,en N NHBECTULIMOHHA NOJIUTUKA

Uen

MocTuraHe Ha cpegHOCPOYEH A0 ABNTOCPOYEH KanuTanos pacTex.
WUHBecTULMKN

Cyb6doHABT e hbMHaAHCOB  MPOAYKT, KOWTO  momynspusupa
xapaktepuctukute Ha ECK cbrnacHo uneH 8 ot Pernamexta
OTHOCHO OrMOBECTSIBAHETO Ha MHopMaLms.

Cy6¢hoHABT MHBECTUPA OCHOBHO B KOHBEpPTUpyemu obnurauum Ha
KoMnaHumn oT uenusi ceaT. CybdoHabT ce cTapae Aa envMuHMpa
ehekTTE OT NOBEYETO Pas3NuMKu BbB BanyTHUTE KypcoBe 3a
MHBECTULUMW B LIEHHW KHWXa, KOUTO He ca AEeHOMWHWpaHU B eBPO
(BanyTHO xepxupaHe).

Mo-koHKpeTHO cyboHABT MHBECTUPA Haii-Manko 67% oT akTuBuUTe
CW B KOHBepTMpyemn obnuraumun. Hsama orpaHuyeHus B pedTuHra
3a TE3U MHBECTULIMM.

CnasBavikn ropHuTe nNOMUTUKKM, CyBOHABLT MOXe Cbluo Aa
MHBECTMpPA B ApyrM TurnoBe obnuraumu, B UHCTPYMEHTU Ha
napu4yHusi nasap, B AENO3MTW M MOXe [a WHBECTUpa cregHute
NPOLEHTU OT HETHUTE aKTUBU:

- aKuum 1 cBbpP3aHn C akuumn HCTpymeHTtun: 10%
- MKUMLUK/MKA: 10%

Ekcnosmumusita Ha cybdoHOaa KbM YCMOBHM  KOHBEPTMPyEMU
obnurauum e orpaHnyeHa go 10% OoT HeTHUTE akTUBW.

BeHumapk

CybdoHaBbT ce ynpaBnsiBa akTMBHO Bb3 OCHOBa Ha U uenu ga
HagMuHe (crnen npunoxumute Takcu) nHaekca Thomson Reuters
Convertible Index Global Focus Hedged (EUR) (,BeHumapka®) 3a
npenopbyaHna nepuod Ha BnageeHe Ha akTtuBuTe. Cy6coHABT
€ C eKCro3nLMa OCHOBHO KbM WM3gaTenute Ha beHumapka, HO
ynpaBneHneTo My € AUCKPELMOHHO M TOW Lie MOMyyM eKcrosuums
KbM M3gaTtenu, KOUTo He ca BkntoveHu B beHumapka. Cyb6cdoHabT
HabntogaBa ekcnosvumsATa Ha pUck No oTHoleHne Ha beHumapka,
HO Ce OYaKBa CTeneHTa Ha OTKMoHeHWe oT beHyumapka ga 6bae
3HayuTenHa. OcBeH ToBa cybdoHABLT e nocoumn beHumapka kaTo
pecdbepeHTeH bBeHumapk 3a uenuTe Ha PernameHta OTHOCHO
OMOBECTABAHETO Ha MWHGopmauusi. BeHumapkbT e obwmpeH
nasapeH WHOEKC, KOWTO He MpaBu OLeHKa WM He BKIIYBa
KOMMOHEHTUTE CU B CbOTBETCTBME C XapaKTEpUCTUKUTE Ha
okonHaTa cpepa 1 crnepoBaTesiHo He e cbobpaseH
C XapaKTepuCTUKUTE Ha OKOofHaTa cpefa, MonynspusupaHn oT
cybdoHga. Vindopmaums oTHOCHO MeTogonoruaTa, uanonssaHa 3a
usyucnaBaHe Ha beHumapka, MoxeTe ga Hamepute Ha
www.amundi.com

OepuBaTtuBu

CybcdoHabT MOXe [fa W3non3ea AepvBaTUBM 3a XeoXupaHe
1 e(peKTUBHO ynpaBneHue Ha NnopTgonuo.

OcHoBHa BanyTa EUR.

[Mpouec Ha ynpasreHune

CybdoHabT MHTerpupa hakTopute 3a YyCTOMYMBOCT
B MHBECTULMOHHUSI CWU TpOLEC, KaKTO € OMMCaHo Mo-noapobHo
B pasgen ,YCTON4YNBO MHBECTUpaHe" Ha MpocnekTa.
WNHBECTULIMOHHNAT eknn n3bupa LEHHW KHWKa Bb3 OCHOBa Ha
aHanu3 Ha BbTpellHaTa CTOMHOCT (OT AoMy Harope), cnef Koeto
Habnopasa YyBCTBUTEMNHOCTTA Ha nopTdonnoTo KbM
KanuTanoBuTe W KPeaWTHUTE Nasapu B CbOTBETCTBME CbC CBOUTE
nasapHu o4akBaHus (OT rope Hagony). VIHBECTULMOHHUAT eKkun
yrpaBnsBa akTMBHO Ma3apHaTa EeKCMo3uWuusi W eKcrnosvumsaTa Ha
puck cuen Aa oONTMMU3Mpa acuUMeTpuYHMs npodun  3a
puck/Bb3Bpbluaemoct Ha ¢oHga. OcBeH ToBa CcybdoHABLT ce
cTpemn Ada nocturHe pesyntaTt 3a ECK ot cBoeto noptdonuo,
no-ronsiM oT To3n Ha beHumapka. lNpu onpenensHe Ha pesynTara
3a ECK Ha cybdoHaa v benumapka, npegcraBsiHeTo Ha ECK ce
OLieHsiBa Ype3 CpaBHsIBaHe Ha CPeAHOTO NMpeAcTaBsHe Ha LeHHaTa
KHMra cnpsMo oTpacbfa Ha wu3gaTtens Ha LEeHHW KHuWXKa Mo
OTHOLIEHWe Ha BCekM OT TpuTe xapaktepuctukm Ha ECK Ha
€KONOMMYHOTO,  COLUMAanHOTO U KOpPMOPaTWBHOTO  yrpaBrieHue.
M360pbT Ha LeHHWN KHDKa Ypes3 M3Momn3BaHeTo Ha MeTodornorusaTa
Ha Amundi 3a onpegensiHe Ha penTuHr 3a ECK B3ema npeasug
OCHOBHWUTE HebnaronpuaTHN Bb3AENCTBMA OT MHBECTULMOHHUTE
peLleHns BbpXY YCTONYMBY hakTopy B 3aBUCUMMOCT OT €CTECTBOTO
Ha cybdoHaa.

UHBecTUUMOHEH meHnaxbp Amundi Asset Management.
TeXHUKU U UHCTPYMEHTU

Monsa, BwxTe pasgen JonbnHuTenHa wHGOPMaUUsi OTHOCHO
JepviBaTnsute N TEXHUKMTE" 3a MHdopMauusi OTHOCHO
MakcUMasriHMTe U OYakBaHUTE MpPOMopuUMM Ha aKTUBUTE Ha
cybdoHpga, kouto Moxe pAa Obaoat obekT Ha  puHaHCOBM
TpaHCaKUMM C LEHHW KHIKA 1 cyanoBe Ha obLia Bb3BpPbLLAEMOCT.

OcHoBHUM puckoBe

Buxme ,OnucaHusi Ha puckogeme” 3a nogeye UHgopmayusi.
o KoHTpareHT » Pa3awmep Ha cTaBka

o Kpegut o NHBecTULMOHEH doHA

o Banyta o JlukBngHoCT

o HensnbnHeHue * YnpaBneHue

» [lepuBatueu » Maszap

o Akums  OnepaTtuBHM

o XemxupaHe o MpegBaputenHo nnawaHe

nyabikaBsaHe

e Puck 3a yCTOWYMBOTO
UHBECTMpaHe

» Bucoka noxogHocTt

MeTop 3a ynpaBneHue Ha puUckKa [MoeTn 3agbmxeHus.

ﬂnaHMpaHe Ha BallaTa MHBeCTULUUNA

Buxme ,UHeecmupate 8 cybghoHOoseme™ 3a nogeyve UHGhopMayus.

MpenopbuYMTENHO 3a UHBECTUTOPY Ha ApebHO

. C 6a30B0O No3HaHWe 3a MHBECTMpaHe BbB POHO0BE U HUKaKbB
WM OrpaHWYeH OMUT B MHBECTMpPaHeTo B CcybdoHma unu
noao6HM choHaoBe.

. Kouto pasbupar pucka oT 3aryba Ha 4acT unu Ha uenus
VHBECTWpaH Kanuran.

. CTpemslwm ce Aa yBenuyaT CTOMHOCTTa Ha WHBECTULMATa CH
3a NpenopbUMTENHNUSA NEepUoA Ha BrajeeHe Ha aKkTUBUTE.
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Mpenopb4yaH nepuoa Ha BNageeHe Ha aKTUBUTE 4 rognHu.

Bpeme 3a ochbllecTBsiBaHe Ha cpenkute 3asBku, KOUTO ca
nonydyeHn wunpuvetn go 14:00 uUeHTpanHOEBPOMNENCKO Bpeme
B paboTeH aeH, obrnkHOBeHO Wwe 6baaTt obpaboteHn ¢ NAV 3a 103n
neH 3a oueHka (D). YpexpaHeTo ce u3BbplIBA He MO-KbCHO
ot D+3.

TpaHcdep HaBBbTpe/HaBbH PaspelleH (rpyna A).




OcCHOBHM KnacoBe akuum 1 Takcu

IMoxymnka (Makc.)
Takca 3a Tomumaa Takca 3a Takca 3a Ioompurenna Takca 3a Takca 3a
3aIKMCBaHE Takca 3a CDSC M3JIM3aHE  YIPABJICHHE TIpeMus aJIMUHUCTPUPAHE Kiac YHpaBIeHHE

Kiac (maxc.) pasmpeneneHue  (Makc.) (maxc.) (Maxc.) (maxc.) (Maxc.) AKIHN (Makc.)

A 4,50% Hsama Hsawma Hsma 1,20% 20,00% 0,20% A2 1,30%

B Hsama 1,00% 4,00%! Hsma 1,30% Hsma 0,20%

C Hsama 1,00% 1,00%?> Hsma 1,30% Hsama 0,20%

E 4,00% Hsama Hsma Hsma 1,05% 20,00% 0,20% E2 1,20%

F Hsma Hsama Hawma Hsma 1,70% 20,00% 0,20% F2 1,85%

G 3,00% 0,20% Hama Hsama 1,20% 20,00% 0,20% G2 1,35%

1 Hsma Hsma Hama Hsma 0,55% 20,00% 0,10% 12 0,65%

J Hsima Hsima Hsma Hsama 0,55% 20,00% 0,06% 12 0,65%

M Hsma Hsama Hsama Hsma 0,45% 20,00% 0,10% - M2 0,50%

P Hsma Hsama Hsama Hsma 0,45% 20,00% 0,20% - P2 0,55%

R Hsma Hsama Hsma Hsma 0,55% 20,00% 0,20% - R2 0,65%

T Hsima 1,00% 2,00%? Hsima 1,30% Hsima 0,20% -

U Hsima 1,00% 3,00%* Hsima 1,30% Hsima 0,20% -

“3a knmacosere akuuu A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuara Takca 3a IOCTUTHATH PE3yJITATH U BCHYKU TAKCH, PA3JIMYHK OT Ta3H 3a YIPABICHHUE M OCTHTHATH
pe3ynTaTH, OCTaBaT TaKMBa, KAKBHTO ca ITOKA3aHU 3a ChOTBETHUTE Kiacose akimu A, E, F, G, I, J, M, Pu R.

"HamassiBa BCsika rojlMHa, KaTo JOCTHIa HyJa 4 rojuHu ciejl nuBectuuata. 2Hysa cien | ronuna ot uuBecThiusaTa: SHamansaBa Beska rojiMHa, KaTo JOCTHIa HyJa

2 TOJMHU ClIe]] HHBECTHIIHATA.

4HamansiBa BCsKa TOJIMHA, KATO JOCTUTA HyJia 3 TOJMHH CIle/| MHBECTUIMATA. Benumapk 3a noompurenta npemus Uunexke Thomson Reuters Convertible-Mnnexe Global
Focus Hedged (EUR). TTepuos Ha n3MepBane Ha Takcata 3a MOCTUTHATH pe3ynTaTu: |-roauiieH nepuos ot 1 qekeMBpu 10 30 HoeMBpH. 3a BJICH CIUCHK HA HAJTUYHUTE
KJTaCOBE aKIMHM MoceTeTe caifta www.amundi.lu/amundi-funds
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Euro Aggregate Bond

Ll,en N MHBECTULMOHHA NOJTUTUKA

Len
MocturaHe Ha koMOWMHauUMsi OT [0XO4 W KanuMTanoB pacTex
(o6bwa Bb3BpHLLAEMOCT).

WHBecTULMMN

Cy6doHABT € hbMHaAHCOB  MPOAYKT, KOWTO  momynsipusupa
xapaktepuctukute Ha ECK cbrnacHo uneH 8 ot Permamexta
OTHOCHO OMOBECTSIBAHETO Ha MHGopMmauws.

CybdoHABLT WMHBECTMPA MNPEAMMHO B OAbMMOBU  UHCTPYMEHTU
(obnuraumn M MHCTPYMEHTM Ha MapuyHMa nasap), Kouto ca
OEHOMUHMpaHW B eBpo. HBeCTULUMMUTE MOXe Aa BKMHOYBAT LEHHU
KHWXa, obesneveHu ¢ nnoteka (LIKOW).

Mo-koHKpeTHO cybhoHABT MHBECTUPA Haii-Manko 67% oT akTuBuUTe
CW B MHCTPYMEHTH, KOMTO Ca JEHOMUHMPaHM B eBpo. ToBa ca:

- ABbArOBU MWHCTPYMEHTW, u3gafdeHu OT npaBuTencreata unm
ObpXaBHW areHuMnM Ha [AObpxaBu oT EBpo3oHaTa wnu o1
HaAHauMoHanHu opraHu3auuu, kato CeetoBHaTa 6aHka

- KOPMOPATUBHN ABITOBU MHCTPYMEHTM OT MHBECTULIMOHEH Knac,

- LUKOW (o 20% oT HeTHUTe aKkTuan).

CybcoHabT mMHBecTUpa Haw-manko 50% OT HEeTHWTe CU aKTUBU
B 06nuraumm, KoMTo ca AEHOMUHUPAHU B €BPO

CnasBaiiku onucaHuTe no-rope nonuTukKn, cyboHABT MOXE CbLLO
[a uHBecTupa B APYrn BUAOBE ALNTOBN UHCTPYMEHTU, B AENO3UTH,
KaKTO 1 B CrieJHWTE NPOLIEHTN OT HETHUTE CU aKTUBU:

- KOHBepTUpyemu obnuraumu: 25%

- aKuMm 1 CBbP3aHu C akuum MHcTpymeHTu: 10%

- MKUNUK/TIKA: 10%

Ekcnosvumata Ha cyb6doHAa KbM  YCMOBHW  KOHBEPTUMPYEMMU
obnurauum e orpaHuyeHa Ao 10% OT HETHUTE aKTUBM.

BeHumapk

CybcoHabT ce ynpaBnsiBa akTMBHO Bb3 OCHOBa Ha W Uenu ga
HaaMVHe (cnef NpUNoXumnTe Takcu) nHaekca Bloomberg Barclays
Euro Aggregate (E) (,BeHumapka“) 3a npenopbyaHusi nepvog Ha
BnageeHe Ha aktusute. Cyb6doHABLT € C eKCno3numns OCHOBHO KbM
nsgatenuTte Ha beHumapka, HO ynpaBneHneTo My € AMCKPELMOHHO
MWTON LWe Monyy4n eKkcrnosnums KbM wusgaTenu, KOUTO He ca
BkntoveHn B beHumapka. CybdoHabT HabniogaBa ekcrnosvuusita
Ha puCK MO OTHOLeHne Ha beHymapka, HO ce oyakBa cTeneHTa Ha
oTKnoHeHune oT beHumapka aa 6bae 3HauntenHa. CyodoHABLT He
e nocoumn beHumapka kato pedepeHTeH beHumapk 3a uenuTte Ha
PernameHTa 0THOCHO ONOBECTABAHETO Ha MHGOpMaLWUS.

OepuBaTtuBu

CybcoHaBbT MOXe Oda M3non3Ba [epvBaTUBM 3a HamansiBaHe Ha
pasnuyHUTE PUCKOBE M 32 ePeKTUBHO ynpaBrieHne Ha nopTgonuo.
Cy6dhoHaBbT MOXe fAa usnonasa kpeautHu aepvsaTuem (8o 40% ot
HETHUTE aKTUBM).

OcHoBHa BanyTta EUR

1 Knacudmkaums cbriiacHo PerfiameHta 0THOCHO OMOBECTSIBAHETO
Ha uHdopMauumsa B cuna ot 29 onu 2021 r.
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[Mpouec Ha ynpasreHune

CybdoHabT MHTerpupa hakTopute 3a YyCTOMYMBOCT
B MHBECTULMOHHUST CU MNpoLeC U B3ema npeaBua OCHOBHUTE
HebNaronpusATHW BB3OENCTBUS OT MHBECTULMOHHUTE pEeLUeHns no
OTHOLUEHVWE Ha dhakTopuTe 3a YCTOMYMBOCT, KaKTO € MOCOYEHO
no-nogpobHo B pasgen ,YCTonumBa WMHBECTMUMS® Ha npocnekTa.
MHBECTULMOHHMAT eKkun  aHanuavpa pasMepuTe Ha CTaBkuTe
W UIKOHOMWMYECKUTE TeHaeHumn (OT rope Hagony), 3a pAa
ngeHTudULMpa cermMeHTa OT nasapa Ha obnurauuu, 3a KOWTO
usrnexaa BeposATHO Aa MpeanoXu Han-gobpaTta perynupaHa
cnopefq pvcka Bb3BpbLiaemMocT. Crnef ToBa MHBECTULIMOHHUAT eKun
M3rnon3eBa KakTo TEXHWYEeckW, Taka W pyHOaMeHTarneH aHanus,
BKITIOUMTENHO U KpeauTeH aHanus, 3a Aa usbepe nsgaTtenu u LeHHU
KHMxa (oT p[ony Harope) upa u3rpagum AueepcuduumpaHo
noptgonuo. OceeH ToBa oT 29 tonu 2021 r. cy6oHABT Uenu aa
nocturHe pesynrtat 3a ECK ot cBoeto noptdonuo, no-ronsam ot
TO3W Ha cdpepaTa Ha uHBecTMpaHe. [pu onpegensHe Ha pesynTaTa
3a ECK Ha cybdoHoga wuHa cdepata Ha UHBeCTUpaHe,
nocTurHaTuTe pesyntatu no otHoweHue Ha ECK ce oueHsiBaT yupes
CpaBHsiBaHe Ha cpedHUTe NOCTUrHaTK pe3ynTaTi Ha AafeHa LeHHa
KHUra cnpsiMo NocTuXeHusiTa B 6paHLla Ha HelWHWs usgaten, BbB
Bpb3Ka C Bcska oT Tpute ECK xapakTtepnctukn Ha eKonormyHoTo,
COLMAarnHoOTO W KOPMOpaTUBHOTO ynpasrieHue. M36opbT Ha LEHHM
KHMXa 4Ype3 M3nonsBaHeTo Ha MeTtogjonorusita Ha Amundi 3a
onpepensiHe Ha pewntuHr 3a ECK B3ema npeaBug OCHOBHUTE
HebnaronpusaTHW BB3OENCTBAS OT WHBECTULMOHHUTE peLleHus
BbpXY YCTOMYMBKM (paKTOpM B 3aBUCMMOCT OT €CTeCTBOTO Ha
cybdoHaa.

UHBecTUUMOHEH MeHnaxbp Amundi Asset Management.
TeXHUKN 1 UHCTPYMEHTHU

Mongs, BwkTe pasgen JonbnHutenHa uHdOpMaumMs OTHOCHO
aepuBaTtueute n TexHukute*  3a MHdopMauus OTHOCHO
MaKkcUMasiHUTe U OYakBaHUTE MpPOMopuUMM Ha aKTUBUTE Ha
cybdoHpga, kouto Moxe pAa Obaoat obekT Ha  puHaHCOBM
TpaHCaKUMM C LEHHW KHKA 1 cyanoBe Ha obLia Bb3BPbLLAEMOCT.

OcHoBHUM puckoBe

Buxme ,OnucaHusi Ha puckogeme” 3a nosevye UHOPMaUUsi.
CybchoHOBM MOXe Oa 8K/04Y8a 80M1amMUIHOCM U puck om 3acyba
Had cpedHOmMo pasHUWE.

o KoHTpareHT o VHBecTuumoHeH oHg

o Kpegut o JlukBNOHOCT

» Banyta » YnpaBneHve

o HeunanwbnHenne » lMasap

o [epuBatusu o LUKOW/LIKOA

o XepxupaHe o OnepaTuBHK

» Bucoka poxogHoct o MpepBapuTenHo nnawaxe

N yobinkaBaHe

e Puck  3a yCTOWYMBOTO
UHBECTVPaHe

» Pa3amep Ha cTaBka

MeTopn 3a ynpaBrneHue Ha pucka [10eTh 3aabrikeHus.




I'InaHMpaHe Ha BallaTta MHBECTULINA

Buxme ,MHeecmupaHe & cyb6ghoHO08eme* 3a nogeye UHGopMaUUs. Mpenopb4aH Nep1oA Ha BriaaeeHe Ha akTUBMUTe 3 roANHM.

MpenopbYMTENHO 3a MHBECTUTOPM Ha Ape6HO BpemMe 3a ocbllecTBsiBaHe Ha cAenkute 3asBku, KOUTO ca
. C 6a30B0 No3HaHve 3a MHBeCTUpPaHe BbB (POHAOBE M HUKAKbB nonydyeHn wunpuetn o 14:00 uUeHTpanHOEBPOMNENCKO Bpeme
UMW OrpaHWYeH OMUT B MHBECTUpPAHETO B cybGdoHaa unu B paboTeH aeH, 0brnkHOBEHO e 6baaTt obpaboteHn ¢ NAV 3a To3n
noao6Hn oHaoBe. neH 3a oueHka (D). YpexgaHeTo ce u3BbplBa He MNO-KbCHO
. KouTo pasbupart pucka oT 3aryba Ha 4yacT unv Ha uenus ot D+3.

WHBECTUPAH Kanutarn.

. LleJ'IFILLl,I/I oa ysenuyar CTOMHOCTTa Ha CBOSATA WMHBECTULUS
nnpa Cu OCuUrypdaT [oxo[ npes npenopbYaHua nepuon Ha
BriafieeHe Ha akKTnesuTe.

TpaHcdep HaBBbTpe/HaBbH Pa3spelleH (rpyna A).

OCHOBHM KnacoBe akuuu 1 Takcu

Tlokymka (Makc.)

Taxca 3a T'opnmraa Takca 3a Takca 3a Tloompurenna Takca 3a Taxca 3a
3aIKMCBaHE Takca 3a CDSC M3JIM3aHE YIIpaBJIeHHE IpeMust aJIMUHUCTPUPAHE Knac YIpaBIeHHE
Krac (maxc.) pasmpenencHie  (Maxc.) (Maxc.) (Makc.) (maxc.) (maxc.) AKIUU (Makc.)
A 4,50% Hswma Hsma Hsma 0,80% 20,00% 0,20% A2 0,90%
B Hsama 1,00% 4,00%! Hsama 0,90% Hsama 0,20%
C Hsama 1,00% 1,00%? Hsama 0,90% Hsama 0,20%
E 4,00% Hswma Hsma Hsma 0,55% 20,00% 0,20% E2 0,70%
F Hsama Hsama Hsma Hsama 1,20% 20,00% 0,20% F2 1,35%
G 3,00% 0,20% Hsama Hsma 0,70% 20,00% 0,20% G2 0,85%
1 Hsma Hsma Hsma Hawma 0,35% 20,00% 0,10% 12 0,40%
J Hsma Hsma Hsma Hama 0,35% 20,00% 0,06% J2 0,40%
M Hsma Hsma Hsma Hawma 0,40% 20,00% 0,10% M2 0,45%
P Hama Hsma Hsma Hawma 0,45% 20,00% 0,20% P2 0,55%
R Hsma Hsma Hsma Hama 0,35% 20,00% 0,20% R2 0,45%
T Hsama 1,00% 2,00%? Hsma 0,90% Hsama 0,20%
U Hsama 1,00% 3,00%* Hsma 0,90% Hsama 0,20% .

“3a knacosete akuuu A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiara Takca 3a IOCTUTHATH PE3yJITaTH U BCHUKU TaKCH, PA3JIMYHK OT Ta3H 3a YIPaBICHHE

W IIOCTHTHATHU PE3yJTaTH, OCTaBaT TAKMUBA, KAKBUTO Ca TI0Ka3aHM 3a ChoTBeTHHUTE KiacoBe akuuu A, E, F, G, I, J, M, Pu R.

"Hamanssa BCsika TojIMHa, KaTo JIOCTUTa HyJ1a 4 roauHy cie unsectuimsata. “Hyna cnen 1 roguna or unpectuimsta. *Hamanssa BCsKa rojlMHa, Kato JJ0CTUra HyJ1a

2 TOJIMHY CJIe/l HHBECTHIHATA.

3%HamassiBa Besika ToJIMHa, KATO JI0CTHTA HyIla 3 TOJMHH Cle/l MHBECTHIMSTA. benumapk 3a noompurenna npemus Uunexe Bloomberg Barclays Euro Aggregate (E).
Tlepro Ha n3MepBaHe Ha TakcaTa 3a MOCTUTHATH pe3ynrtari: |-roauiieH nepuo ot 1 tonu — 30 oHH. 3a TbJICH CIUCHK HA HAJTMYHUTE KJIACOBE aKIIMH MOCETETe canTa
www.amundi.lu/amundi-funds
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Euro Corporate Bond

Ll,en N MHBECTULMOHHA NOJTUTUKA

Len

MocturaHe Ha KoMGUHaUMS OT [0OXO4 W KanuTanoB pacTex
(o6wa Bb3BpbLLAEMoCT). MHBeCTULMU

WUHBecTULMKN

CybdoHaBbT e hMHaAHCOB  MPOAYKT, KOWTO  Momynspusupa
xapaktepuctukute Ha ECK cwbrnacHo uneH 8 ot Pernamexta
OTHOCHO OMOBECTSIBAHETO Ha MHopMaLmS.

Cy6oHOBbT MHBECTMPA OCHOBHO B KOPMOPATUBHU W AbpXKaBHU
obnurauMm OT MHBECTUMLUMOHEH KIac, KOMTO ca [AeHOMUHMpaHM
B €BpO.

Mo-cneunanHo cybcdoHAbLT wHBECTMpPa Haw-manko 67% oT
aKTuBUTE CW B OONMrauMyM Ha WHBECTULIMOHHO HWBO, KOWUTO ca
AEHOMWUHMpPaHX B E€BPO W Ce u3gaeaT WM rapaHTMpat ot
npaeuTencTeata B EBpo3oHaTa unu ce usgaeat OT KOMMaHUK Mo
Lienus CBAT 1 ce NUCTBAT Ha eBporneckns nasap.

CnasBaviku ropHuTe MNOMUTUKKM, CyBMOHABLT MOXe Cbluo Aa
MHBECTMpPA B ApyrM TunoBe obnuraumv, B UHCTPYMEHTU Ha
napuyHusi nasap, B Aeno3uTW M MOXe [a WHBECTUpa cregHuTe
NPOLEHTU OT HETHUTE aKTUBU:

- KOHBepTUpyemu obnuraumu: 25%
- aKLMK 1 CBBP3aHM C akumm MHCTPYMeHTU: 10%
- OKNMNLUK/TIKA: 10%

Ekcnosvumata Ha cybdoHga KbM  YCMOBHW  KOHBEPTUMPYEMMU
obnurauum e orpaHmyeHa Ao 10% OT HETHUTE aKTUBM.

BeHumapk

CybcoHabT ce ynpaBnsiBa akTMBHO Bb3 OCHOBa Ha W uenu ga
HagMVHe (cnef NpUNoOXuMUTe Takcu) nHaekca Bloomberg Barclays
Euro-Agg Corporates (E) (,beHumapka“) 3a npenopbyaHus nepuos
Ha BnageeHe Ha aktmeute. CybdoHOBT € C eKCrno3numst OCHOBHO
KbM u3pgatenute Ha beHumapka, HO ynpaBneHueTo My
€ OUCKPELMOHHO W TOM Lie MOoSyYM eKCnosvumusi KbM usgaTenm,
KOUTO He ca BknoyveHn B beHumapka. Cyb6cdoHabT Habniopasa
eKCrno3numsaTa Ha puUck No oTHolleHne Ha beHumapka, HO ce o4akBa
cTeneHTa Ha OTKNOHeHWe OT beHumapka ga 6bae 3HauuTenHa.
OcBeH TOBa cybdhoHABLT e nocounn beHumapka kato pedepeHTeH
BeHumapk 3a Lenute Ha PernameHTa OTHOCHO OMOBECTSBAHETO Ha
MHopMaLus. beHumMapKkbT e o6LIMPeH nasapeH MHOEKC, KOUTO He
npaBu OLEHKa UMK He BKHOYBA KOMMOHEHTUTE CU B CbOTBETCTBUE
C XapaKTepUCTUKUTE Ha OKoMHaTa cpeda W crefoBaTerniHo He
e cbobpaseH  C xapakTepucTUkuTe Ha  OKonHata  cpefja,
nonynsipmampaHn ot cybdoHaa. MHdopmauna  OTHOCHO
MeTofornorvaTa, u3nons3saHa 3a wusuncnsBaHe Ha bBeHumapka,
MoXeTe Aa Hamepute Ha www.amundi.com

OepuBatnBu

CybchoHObLT MOXe [fa W3non3ea AepvBaTUBM 3a Xe4XupaHe
1 ePEeKT1BHO ynpasfieHne Ha NopTdonmo.

Cyb6choHaBbT MOXe Aa n3nonsea kpeauTHu aepuaTtmem (4o 40% ot
HETHWUTE aKTuBN).

OcHoBHa BanyTa EUR.

[Mpouec Ha ynpasreHune

CybdoHabT MHTerpupa hakTopute 3a YyCTOMYMBOCT
B MHBECTULMOHHUSI CWU TpOLEC, KaKTO € OMMCaHo Mo-noapobHo
B pasgen ,YCTON4YNBO MHBECTUpaHe" Ha MpocnekTa.
WNHBECTMLMOHHMAT ekun aHanu3vpa pa3vMepa Ha craBkaTa
M MKOHOMMWYECKMTE TeHaeHuum (OT rope Hagony), 3a fJa
naeHTudnLmpa reorpadpckMTe pavioHW U1 CEeKTopuTe, 3a KOWUTO
usrnexpa BepoATHO [Aa Mpeanoxar Han-gobparta perynupaxa
crnopef pvcka Bb3BpbluaemocT. Cnes ToBa MHBECTULIMOHHUAT eKvn
u3non3eBa KakTo TeXHW4ecku, Taka W dyHAaMeHTaneH aHanwms,
BKIIOYMTENHO U KpEAMTEH aHanus, 3a Aa usbepe CeKTopu U LieHHU
KHWKa (OT gony Harope) 1 Aa u3rpagu CuiHoO aumBepcuduumpaHo
noptconmno. OcBeH ToBa cybGoHOABLT ce CTpemMu Aa MOCTUrHe
pesyntat 3a ECK oT cBoeTo noprtcponuo, no-rofnsm OT TO3WU Ha
BeHumapka. Mpu onpenensive Ha pesynTaTta 3a ECK Ha cy6doHaa
n benumapka, npepactaBaHeto Ha ECK ce oueHsBa uypes
CpaBHsIBaHe Ha CPeAHOTO NMpeAcTaBsHe Ha LieHHaTa KHura cnpsiMo
oTpacbna Ha usgaTensi Ha LeHHW KHUKa MO OTHOLLEHWE Ha BCeKM
OT TpuTe xapaktepuctukn Ha ECK Ha ekonorM4yHoTo, couuanHoTo
W KOpPMopaTMBHOTO YynpasneHune. M360pbT Ha LEHHM KHUXKa 4pes
13nons3saHeTo Ha MeTogomnoruaTa Ha Amundi 3a onpegensHe Ha
pentnHr 3a ECK B3ema npegBug OCHOBHWUTE HebnaronpusaTHu
Bb3AENCTBUS OT MHBECTULMOHHUTE pEeLUEeHUss BbPXY YCTONYMBU
(haKkTopU B 3aBMCUMOCT OT ECTECTBOTO Ha cybdoHaa.

MHBecTUUMOHEH MeHuaxbp Amundi Asset Management.
TeXHUKU U UHCTPYMEHTH

Monsa, BwxTe pasgen JonbnHuTenHa wHGOpPMauusi OTHOCHO
hepuBaTtusuTe N TEXHUKMTE" 3a MHdopMauusi OTHOCHO
MakcuMasriHuTe U OYaKkBaHUTE MPOMOopUMM Ha aKTUBUTE Ha
cybdoHpga, kouto Moxe pAa Oboat obekT Ha  puHaHCOBM
TpaHCaKLMM C LEHHW KHIDKA M cyanoBe Ha obLia Bb3BpbLLAEMOCT.

OcHoBHUM puckoBe

Buxme ,OnucaHusi Ha puckogseme” 3a rosevye UHMHOPMaUUsi.
CybcboHOBM MOXe Oa 8K/04Y8a 80M1amMUIHOCM U puck om 3acyba
Had cpedHOmMo pasHUWE.

o KoHTpareHT o VHBecTuumoHeH oHg

o Kpegut o JlukBNOHOCT

» Banyta » YnpaBneHve

o HeunanwbnHenne » lMasap

o [epuBatusu » OnepaTtunBHM

o XepxupaHe o lMNpegBaputenHo nnawaHe

« Bucoka goxogHoct 1 yA®bmxasaHe

« Pasmep Ha cTaBka e Puck 3a  ycronumsoTO
MHBECTVpaHe

MeTopa 3a ynpaBneHue Ha pucka [1oeTu 3agbrkeHus.

ﬂnaHMpaHe Ha BallaTa MHBeCTULUUNA

Buxme ,UHeecmupate 8 cybghoHOoseme" 3a nogeyve UHgopmMayus.

MNMpenopbuYMTENnHO 3a UHBECTUTOPY Ha ApebHO

. C 6a30B0O No3HaHWe 3a MHBeCTMpaHe BbB POHO0BE N HUKAKbB
WM OrpaHWYeH OfMUT B UHBECTMpPaHeTo B cybdoHaa wnu
noao6HM choHaoBe.

. Kouto pasbupart pucka oT 3aryba Ha 4acT unu Ha uenus
MHBECTMpaH KanuTan.

. Llenawm pa yBenuyaT CTOMHOCTTA Ha CBOATA WMHBECTMLMSA
WAa cu OCUrypaT [OXOA4 Npe3 npernopbyvaHns nepuop Ha
BrnajeeHe Ha akTusuTe.
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Mpenopb4yaH nepuoa Ha BNageeHe Ha aKTUBUTe 3 rogvHun.

Bpeme 3a ocbliecTBsiBaHe Ha cpenkute 3asBku, KOUTO ca
nonydyeHn wunpuvetn go 14:00 uUeHTpanHOEBPOMENCKO Bpeme
B paboTeH aeH, obukHoBeHO e 6baat obpaboTteHn ¢ NAV 3a To3u
AeH 3a oueHka (D). YpexpgaHeTo ce uv3BbplIBaA He MO-KbCHO
ot D+3.

TpaHcdep HaBBbTpe/HaBBbH PaspelleH (rpyna A).




OcCHOBHM KnacoBe akuum 1 Takcu

TTokymnka (Makc.) .
Taxca 3a Topumnaa Taxca 3a Taxca 3a Tloompurenna Taxca 3a Taxca 3a
3aMHUCBaHe TaKca 3a CDSC  wuznusaHe yIpaBieHHe peMust aZIMUHHUCTPHpPaHEe Kiac yInpaBJeHHe
Kiac (maxc.) pasnpejenenne  (Makc.) (Maxc.) (Maxc.) (Maxc.) (maxc.) AKIHH (Makc.)
A 4,50% Hsma Hsma Hsma 0,80% 20,00% 0,20% I A2 0,90%
B Hsima 1,00% 4,00%! Hsma 0,90% Hsma 0,20% -
C Hsima 1,00% 1,00%? Hsma 0,90% Hsma 0,20% -
E 4,00% Hsma Hsma Hsma 0,55% 20,00% 0,20% - E2 0,70%
F Hsma Hsama Hsama Hsama 1,20% 20,00% 0,20% - F2 1,35%
G 3,00% 0,20% Hsma Hsma 0,70% 20,00% 0,20% G2 0,85%
1 Hsma Hsma Hsma Hsma 0,35% 20,00% 0,10% 12 0,40%
J Hsma Hsma Hsma Hsma 0,35% 20,00% 0,06% J2 0,40%
M Hsma Hsma Hsma Hsma 0,40% 20,00% 0,10% M2 0,45%
P Hsma Hsma Hsma Hsma 0,45% 20,00% 0,20% P2 0,55%
R Hsma Hsma Hsma Hsma 0,35% 20,00% 0,20% R2 0,45%
T Hsma 1,00% 2,00%? Hsama 0,90% Hsama 0,20%
U Hsma 1,00% 3,00%* Hsma 0,90% Hsma 0,20%

“3a wiacosere akuuu A2, E2, F2, G2, 12, ]2, M2, P2 u R2 He ce npuiara Takca 3a IOCTUTHATH PE3yITAaTH U BCHYKU TAKCH, PA3IMYHHU OT Ta3M 3a yIpaBJieHHe

1 IIOCTUTHATHU PE3yITaTH, OCTaBaT TAKUBA, KAKBUTO Ca IIOKa3aHM 3a ChoTBeTHHUTE Kinacose akuun A, E, F, G, I, J, M, Pu R.

'HamansBa Besika rofiMHa, Kato JocTura Hyja 4 roqunu e uaBectunusta. “Hyma cien | ronuna ot unBectuimsTa. *Hamanssa Besika rojiuHa, KaTo TOCTHTA HyJla

2 roaMHu ciie MHBeCcTUIMATA. *HaMansBa Beska roiMHa, KaTo J0CTHTa HyJla 3 TOMHH Clie/l MHBECTHINATA. benumapk 3a noompurenna npemus Uugeke Bloomberg
Barclays Euro-Agg Corporates (E). [Tepros na n3mepsane Ha takcarta 3a MOCTUTHATH pe3ysiTaTi: 1-rouiier nepuox ot 1 aexemsp 10 30 HOeMBpH. 3a IIbJICH CITHCHK
Ha HAIMYHHUTE KJIACOBE aKIMK roceTeTe caifta www.amundi.lu/amundi-funds

100 Amundi Funds SICAV



https://www.amundi.lu/retail/EN/Amundi-Funds/(%D0%B4%D1%8A%D1%80%D0%B6%D0%B0%D0%B2%D0%B0)/LUX/(%D0%BF%D0%BE%D0%B4%D1%80%D0%B0%D0%B7%D0%B4.)/PF20247

Euro Corporate Short Term Bond

Ll,en N NHBECTULIMOHHA NOJIUTUKA

Uen

MocturaHe Ha koMOGMHaUMA OT [OXOA W KanuTanoB pacTex
(obLwa Bb3BpBLLAEMOCT).

WHBecTULMM

Cy6doHaBT € hbuHaHCOB  MPOAYKT, KOWTO  Mmomynsipusupa
xapaktepuctukute Ha ECK cbrnacHo uneH 8 ot Pernamenta
OTHOCHO OrMOBECTSIBAHETO Ha MHopMaLUS.

Cyﬁd)OH,q'bT MHBECTUPA  OCHOBHO B J€HOMUHUPaHU B eBpO
KopnopaTuBHU obnuraummn oT MHBECTULIMOHEH Krac Ha KOMNaHuu ot
uenuns ceaT.

Mo-KoHkpeTHO cybdoHABT MHBECTMPaA Han-manko 50% oT akTuBuTe
Cv B KOpropaTuBHW 0bnurauum oT MHBECTULIMOHEH Knac, KOUTO ca
[EHOMUHMPaHW B €BPO.

CnasBalikv onucaHuTe no-rope nosiMTukK, cy6oHABT MOXeE CbLLO
[a VHBECTMPA B MHCTPYMEHTU Ha NapuYHWsi nasap U B CNEQHUTE
aKTMBM B pa3Mep, HeHaABWLIaBall MOCOYEHUTE MPOLEHTU OT
HETHUTE aKTUBU:

- obesneyeHn AOBArOBM 334bIMKEHWST C TPAHLUOBE, OLEHEHM
¢ penTuHr noHe BBB- (S&P) unu Baa3 (Moody’s): 10%

- obnurauun, AEHOMWMHVPaHW BbB BanyTu Ha Abpxasu ot OECD
Uy eBponenckn BanyTu (C uskntoveHne Ha espo): 10%

- obnuraumm oT Obpxasu, KouTo He yneHyeaTt B OECD, kouTo ca
[EeHOMUHMPaHU B eBpo: 5%

- koHBepTUpyemu obnuraumu: 5%

- aKuMm 1 CBbp3aHu C akuumn HcTpymeHTu: 10%

- AEeno3nTu: HAMa

- MKUMNUK/TIKA: 10%

MHBecTUuMM, KOMTO He ca BeBpo, MMaT 3a uen ga Obpar
XeKMpaHu cpeLly eBpo.

Ekcnosvumata Ha cyb6doHga KbM  YCIOBHW  KOHBEPTUPYEMMU
obnurauum e orpaHuyeHa Ao 10% OT HETHUTE aKTUBMW.

BeHumapk

Cyb6doHaBbT ce ynpaBnsiBa akTMBHO Bb3 OCHOBAa Ha M uenu ga
HagMuHe (cneg NpuNoXxumute Takcu) nHaekca Bloomberg Barclays
Euro Aggregate Corporate 1-3 (,BeHumapka“) 3a npenopbyaHus
nepvos Ha BriageeHe Ha aktmBuTe. CyBOHABLT € C eKkcros3uums
OCHOBHO KbM u3fatenute Ha BeHumapka, HO ynpaBrneHvWeTo My
€ OVNCKPELMOHHO W TOW Le MOMyYn eKCnosuuus KbM usgatenu,
KouTo He ca BknioveHn B beHumapka. Cyb6cdoHaobT Habniogasa
eKkcnosuumsiTa Ha puck No oTHoleHue Ha beHumapka, Ho ce ovakBa
cTeneHTa Ha OTKIOHeHWe OT beHumapka ga 6bae 3HauuTenHa.
OcBeH TOBa cybdoHABLT e nocounn beHumapka kato pedepeHTeH
BeHumapk 3a uenute Ha PernameHTa OTHOCHO OMOBECTSBAHETO Ha
nHopmaums. beHumapkbT e oblunpeH nasapeH MHAEKC, KOMTO He
npaBu OLEHKa UMK He BKIHOYBa KOMMOHEHTUTE CUM B CbOTBETCTBUE
C XapaKTepUCTUKUTE Ha OKOMnHaTa cpeda W crieqoBaTenHo He
e cbobpaseH  C xapakTepucTukute Ha  OKonHata  cpepja,
nonynsipuaMpaHn ot cybdoHaa. MHdopmauna  OTHOCHO
MeToJornorusita, usnona3eBaHa 3a Wu3vucnsiBaHe Ha BeHumapka,
MOXeTe Aa HamepuTe Ha www.amundi.com.

HepuBaTtueu

CybdoHABLT n3non3ea AepuBaTvBM 3a HamansBaHe Ha PasnnyHU
puckoBe, 3a eeKTUBHO ynpaBrneHvne Ha NopTdoNnMo 1 KaTo HayvH
3a noflyyaBaHe Ha eKCrnosvuusi (Abnra UnuM Kbca) KbM PasfnyHm
aKTMBW, nasapu  unNu  Opyr  UHBECTULMOHHM  Bb3MOXHOCTU
(Bkn. AepmBaTuBK, KOUTO (POKycHMpaT BbPXY KPeauT, pasMmepu Ha
cTtaBka M obmeH Ha BanyTa). CybdoHOBT MOXe Aa u3nonssa
1 kpeagutHn gepuBatueBu (00 40% OT HETHWTE aKTUBM), OLEHEHU
C penTuHr Han-manko BBB- (S&P) nnu Baa3 (Moody'’s).

OcHoBHa BanyTa EUR.
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[Mpouec Ha ynpasreHune

CybdoHabT MHTerpupa hakTopute 3a YyCTOMYMBOCT
B MHBECTULMOHHUSI CWU TpOLEC, KaKTO € OMMCaHo Mo-noapobHo
B pasgen ,YCTON4YNBO MHBECTUpaHe" Ha MpocnekTa.
WNHBECTMLMOHHMAT ekun aHanu3vpa pa3vMepa Ha craBkaTa
M MKOHOMUYECKUTE TeHaeHuum (OT rope Hagony), 3a fJa
naeHTudnLmpa reorpadpckMTe pavioHW U1 CEeKTopuTe, 3a KOWUTO
usrnexpa BepoATHO [Aa Mpeanoxar Han-gobparta perynupaxa
crnopef pvcka Bb3BpbluaemocTt. Cnej ToBa MHBECTULIMOHHUAT ekun
u3non3eBa KakTo TeXHW4ecku, Taka W dyHAaMeHTaneH aHanwus,
BKIIOYUTENHO U KpEAMTEH aHanus, 3a Aa usbepe CeKTopu U LieHHU
KHWxKa (OT gony Harope) 1 Aa u3rpagu CuiHO AmBepcuduumpaHo
noptconuno. OcBeH ToBa cyb6OHOABLT ce CTpemMu Aa MOCTUrHe
pesyntat 3a ECK oT cBoeTo noprtchonuo, no-ronsm OT TO3WU Ha
Benumapka. MNMpu onpenensive Ha pesynTaTta 3a ECK Ha cy6doHaa
n benumapka, npepactaBaHeto Ha ECK ce oueHsBa uype3s
CpaBHsIBaHe Ha CPeAHOTO NMpeACcTaBsiHe Ha LieHHaTa KHura cnpsMo
oTpackna Ha u3gaTenst Ha LEeHHU KHUXa Mo OTHOLLEHVE Ha BCeKu
oT TpuTe xapaktepuctukn Ha ECK Ha ekonormyHoTo, coumanHoTo
1 KOpPMopaTMBHOTO YynpasneHune. M360pbT Ha LEHHM KHUXKa 4pes
13nonssaHeTo Ha MeTogomnoruaTa Ha Amundi 3a onpegensHe Ha
pevtnHr 3a ECK B3ema npegBug OCHOBHWUTE HebnaronpusiTHu
Bb3AENCTBUS OT MHBECTULMOHHUTE pEeLUEHUss BbPXY YCTONYMBU
(haKkTopU B 3aBMCUMOCT OT ECTECTBOTO Ha cybdoHaa.

UHBecTUUMOHEH MeHuaxbp Amundi Asset Management.
TeXHUKU U UHCTPYMEHTU

Monsa, BwxTe pasgen JonbnHuTenHa wHGOpPMaUUsi OTHOCHO
hepuBaTusuTe M TEXHUKNTE" 3a MHdopMauusi OTHOCHO
MaKCMManHWTe W O4YakBaHWTE MPOMOPUMM Ha aKTMBUTE Ha
cybdoHga, kouto MoOxe pga Obaoat obekT Ha  puHaHCOBM
TpaHCaKLMmM C LEHHW KHKA 1 cyanoBe Ha obLia Bb3BpbLLAeMOCT.

OcHoBHUM puckoBe

Buxme ,OnucaHusi Ha puckogseme“ 3a nosevye UHOPMaUUsi.
CybcboHOBM MOXe Oa 8K/04Y8a 80M1amMUIHOCM U puck om 3acyba
Had cpedHOmMo pasHUWE.

o KoHTpareHT o VHBecTuumoHeH oHg

o Kpegut o JlukBNOHOCT

» Banyta » YnpaBneHve

o HeunanwbnHenne » lMasap

o [epuBatusu o LUKOW/LIKOA

o XepxupaHe « OnepaTuBHK

» Bucoka poxogHoct o MpepBapuTenHo nnawaxe

N yobinkaBaHe

e Puck  3a yCTOWYMBOTO
UHBECTUPaHe

o Pa3amep Ha cTaBka

MeTopn 3a ynpaBrneHue Ha pucka [10eTn 3aabrikeHus.




I'InaHMpaHe Ha BallaTta MHBECTULINA

Buxme ,MHeecmupaHe & cybghoHd0seme* 3a roseye UHGopMaLUs. MpenopbuaH nepuoA Ha BriaaeeHe Ha akTueuTe 18 meceua.

MpenopbuMTENHO 3a UHBECTUTOPY Ha ApebHO Bpeme 3a ochbluecTBiBaHe Ha caenkute 3asiBKM, KOMTO ca
. C 6a30B0 No3HaHWe 3a MHBECTUpPaHe BbB (DOHAOBE M HUKAKbB nonyyeHn wunpuetn go 14:00 uUeHTpanHOEBPOMNENCKO Bpeme
UNM OrpaHWYeH OMUT B MHBECTUpPAHETO B cybGdoHaa umnu B paboTeH aeH, 06ukHoBeHo Lie 6baat o6paboTteHn ¢ NAV 3a To3m
noaobHu doHaoBe. AeH 3a oueHka (D). YpexpgaHeTo ce u3BbpliBA He MO-KbCHO
. KouTto pasbupart pucka oT 3aryba Ha 4yacT unv Ha uenus ot D+3.

NHBECTUPAH Kanutarn.

. LleJ'IHLU,I/I Aa ysenuyart CTOMHOCTTa Ha CBOSITa WMHBECTULMUS
nnpa Cu OCuUrypaT [oxon npes npenopbYaHua nepuon Ha
BriajeeHe Ha akTnesuTe.

TpaHcdep HaBBbTpe/HaBbH Pa3spelleH (rpyna A).

OCHOBHM KnacoBe akuuu 1 Takcu

Tlokymka (Makc.)

Taxca 3a Topnmraa Taxca 3a Takca 3a TToompurenna Takca 3a Taxca 3a
3aIKMCBaHE Takca 3a CDSC M3JIM3aHE YIpaBIeHHE TIpeMHUs aJIMUHUCTPUPAHE Knac YIpaBIeHHE
Krac (maxc.) pasmpenencHie  (Makc.) (Makc.) (Maxc.) (Maxc.) (maxc.) AKIUU (Makc.)
A 4,50% Hswma Hswma Hswma 0,60% 20,00% 0,20% A2 0,75%
B Hsma 1,00% 4,00%' Hsma 0,75% Hsma 0,20%
C Hsama 1,00% 1,00%? Hsama 0,75% Hsama 0,20%
E 4,00% Hswma Hswma Hswma 0,45% 20,00% 0,20% E2 0,60%
F Hsama Hsama Hsama Hsama 1,10% 20,00% 0,20% F2 1,25%
G 3,00% 0,20% Hsama Hsama 0,60% 20,00% 0,20% G2 0,75%
1 Hama Hsma Hsama Hsma 0,30% 20,00% 0,10% 12 0,35%
J Hsma Hsma Hsama Hsma 0,30% 20,00% 0,06% J2 0,35%
M Hama Hsma Hsama Hsma 0,30% 20,00% 0,10% M2 0,35%
P Hama Hsma Hsama Hsma 0,45% 20,00% 0,20% P2 0,55%
R Hsma Hsma Hsama Hsma 0,35% 20,00% 0,20% R2 0,45%
T Hsama 1,00% 2,00%? Hsama 0,75% Hsma 0,20%
U Hsama 1,00% 3,00%* Hsama 0,75% Hsma 0,20% .

“3a knacosere akiuu A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiara Takca 3a IIOCTUTHATH PE3yJITaTH U BCHUKU TAKCH, PA3JIMYHK OT Ta3H 3a YIPAaBIECHUE M OCTUTHATH
pe3yiTaTH, OCTaBaT TaKWBa, KAKBUTO ca MOKa3aHH 3a ChoTBeTHHUTE KitacoBe akuuu A, E, F, G, I, J, M, Pu R.

"HamansBa Beska TolMHa, KaTo JOCTUTA HyJ1a 4 TonuHu ciel unpectuimsata. “Hyna cien 1 roguna ot unpectuimsata. *Hamanssa Beska roiMHa, Kato JJOCTUra HyJ1a

2 TOJMHN Clie]] HHBECTHLHATA.

“HamarsiBa Besika rOJIMHA, KATo IOCTHTa HyJla 3 TOJMHH CJIel HHBECTHIUATA, berumapk 3a noomputenna npevus Uuneke Bloomberg Barclays Euro Aggregate Corporate
1-3. Ileprion Ha M3MepBaHe Ha TakcaTa 3a OCTUTHATH pe3yiTaTu: 1-roguiieH nepuox ot 1 tomm — 30 10HH. 3a ITbJICH CIIUCHK Ha HAJTMYHHUTE KIIACOBE aKIIMK IOCETeTe caifTa
www.amundi.lu/amundi-funds
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Euro Government Bond

Ll,en N NHBECTULIMOHHA NOJIUTUKA

Len
MocTuraHe Ha kOMGUHaUMS OT AOXOA M KanuTasioB pacTex (obwa
Bb3BPbLLAEMOCT).

WUHBecTUuUMMN

Cy6doHABT WMHBECTVMPaA OCHOBHO B Obnurauun, w3gageHn ot
npaBuTencreata B EBpo3oHara.

Mo-cneunanHo cy6cdoHAbT wuHBecTMpa Haw-manko 51% o1
aKTMBUTE CM B 06NMraumm, KOUTO ca AEHOMWHWPaHW B €BPO U ce
u3gaeaT WNKM rapaHTMpaT OT AbpxaBa-uneHka Ha EBpo3oHata.
Hama penTuHroBM wnu BanyTHW OrpaHWYeHWs BbPXY Tean
VHBECTULMN.

CnasBalikv ropHute MOMUTUKKN, CYBMOHABLT MOXe Cblo Aa
MHBECTMpPA B APYrM TunoBe obnuvrauuv, B WHCTPYMEHTU Ha
napuyHusi nasap, B AenO3UTW W MOXe Ada WHBecTupa criegHute
NPOLEHTN OT HETHUTE aKTUBMK:

- KOHBepTUpyemu obnuraumu: 25%

- aKuum 1 CBbP3aHN C akuum HCTpymeHTtun: 10%

- MKUMLUK/MNKA: 10%

MHBecTuuMmM, KOMTO He ca BeEBpO, MmaT 3a uen ga 6Obgar
XeOXXvpaHu cpeLly eBpo.

BeHumapk

CybchoHabT ce ynpaBnsiBa akTMBHO Bb3 OCHOBa Ha W uenu ga
HagMuHe (cnep npunoxwumute Takcu) uHpgekca JP Morgan EMU
Government Bond Investment Grade (,BeHumapka“) 3a
npenopbyaHus nepvon Ha BnageeHe Ha aktusute. CybcdoHaBLT
€ C eKCno3numsi OCHOBHO KbM u3gatenute Ha beHumapka, Ho
yNpaBrneHMeTo My € ANCKPELIMOHHO M TOW e NomyYu eKcnosuuus
KbM M3gaTenu, KouTto He ca BkoveHn B beHumapka. CybdoHabT
HabnogaBa ekcnosnumMsaTa Ha pUck Mo OTHoweHue Ha BeHumapka,
HO Ce o4akBa CTEneHTa Ha OTKINOHeHWe oT BbeHumapka ga 6bae
3HauUTEnHa.

OepuBaTtuBu

CybdhoHABT M3non3ea AepuvBaTvBM 3a HamansiBaHe Ha PasnuyHu
puckoBe, 3a edeKTMBHOTO ynpaBneHne Ha NopTdonMoTo U KaTo
HauMH 3a cneyenBaHe Ha eKkcno3vuus (4bfra UnuM Kbca) Ha
pasnUyHn  aKTMBM, Masapu WM APYrM  MHBECTULIMOHHU
BBH3MOXHOCTYW (BKMIOYUTENHO AepyBaTUBK C DOKYC BBPXY NNXBEHU
npoueHTn, BonatUnHocT u uHdnaums). CybdoHaAbT Moxe Aa
n3nona3sa KpeauTHK cyanose no noapasbvpaHe Ha AbpXaBeH AbMr
(no 40% OT HeTHUTE aKTuBM).

OcHoBHa BanyTa EUR

[Mpouec Ha ynpasrieHune

CybdoHabT MHTerpupa hakTopute 3a YyCTOMYMBOCT
B MHBECTULMOHHUST CU MNpoLeC U B3ema npeaBua OCHOBHUTE
HebnaronpmaTHW Bb3AENUCTBUSA OT MHBECTULIMOHHUTE pELUEHUs Mo
OTHOLUEHVWE Ha dhakTopuTe 3a YCTOMYMBOCT, KaKTO € MOCOYEHO
no-nogpobHo B pasgen ,YCTonuymBa WMHBECTMUMSI® Ha npocnekTa.
VIHBECTULMOHHMAT €eKMn aHanu3upa pasMepuTte Ha CTaBKuTe
W UIKOHOMWMYECKUTE TeHaeHumn (OT rope Hagony), 3a pAa
uaeHtTudULmMpa ctpaterumTte, 3a KOMTO W3rnexaa BeposiTHO Aa
npegnoxar Han-gobpaTta perynvpaHa crnopeq pucka
Bb3BpblUuaemMocT. Cnen ToBa WHBECTUUMOHHWUAT €KUM U3nosn3ea
KaKTO TeXHWYEecKM, Taka U PyHOaMeHTaneH aHanms, BKMYUTENHO
M KpeauMTeH aHanu3, 3a ga wusbepe wusgateny U LEHHW KHUXa
(oT pony Harope) 1 Aa u3rpagu BUCOKOKAYeCTBEHO MopTdonmo oT
ObpaBHU obnurauun.

MHBecTUUMOHEH MeHuaxbp Amundi Asset Management.
TexXHUKU 1 UHCTPYMEHTHU

Monsa, BwxTe pasgen JonbnHuTenHa wHGOPMaUUsi OTHOCHO
nepuBaTtusuTe N TEXHUKMTE" 3a MHdopMauusi OTHOCHO
MaKCMManHWTe W O4akBaHWTE MpOMOPLUMM Ha aKTMBUTE Ha
cybdoHga, kouto Moxe pAa Obaat obekT Ha  puHaHCOBM
TpaHCaKLMM C LEHHW KHIKA 1 cyanoBe Ha obLia Bb3BpbLLAEMOCT.

OcHoBHUM puckoBe

Buxme ,OnucaHusi Ha puckogeme 3a nosevye UHMHOPMayUsi.
CybcboHOBM MOXe O0a 8K/04Y8a 80M1amMUIHOCM U puck om 3acyba
Had cpedHOmMo pasHUWE.

o KoHTpareHT o JlukBngHocT

o Kpegut » YnpaBneHve

» HensnwnHeHue » Maszap

o [lepuBatuemn o OnepaTvBHY

o XemxupaHe o [NpegBaputenHo nnaiaHe

» Pa3amep Ha cTaBka 1 yAbInkaBaHe

o MHBECTULIMOHEH hoHA e Puck 3a yCTOWYMBOTO
UHBECTMpaHe

MeTop 3a ynpaBneHue Ha puUckKa [MoeTn 3agbmxeHus.

ﬂnaHMpaHe Ha BallaTa MHBECTULUA

Buxme ,WHeecmupare 8 cybghoHOoseme™ 3a nogeyve UHghopmMayus.

MpenopbynTENHO 3a MHBECTUTOPY Ha ApebHO

+  C 6a30B0 No3HaHVe 3a UHBECTUPaHE BbB (DOHAOBE U HUKAKbLB
WU OrpaHuyeH ONWT B MHBECTMpPAHeTO B cyGcoHAa wnu
nopobHu doHaoBe.

. KonTo pasbupat pucka oT 3aryba Ha yacT wnu Ha uenus
VHBECTUpaH KanuTar.

* LUensawn pga yBenuyaT CTOMHOCTT@ Ha CBOATA WMHBECTULMS
npa cu ocurypsiT [OXOA Npes MnpernopbyaHust Nepuop Ha
BrafeeHe Ha aKTUBUTE.
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lMpenopb4yaH nepuoa Ha BNageeHe Ha aKTUBUTe 3 rogvHun.

Bpeme 3a ocbulecTBsiBaHe Ha cpaenkute 3asBKu, KOUTO ca
nonydyeHn wunpuetn o 14:00 uUeHTpanHOEBPOMNENCKO Bpeme
B paboTeH aeH, obrnkHOBEHO Lwe 6baat obpaboTteHn ¢ NAV 3a To3n
aeH 3a oueHka (D). YpexgaHeTo ce u3BbplBa He MNO-KbCHO
ot D+3.

TpaHcdep HaBbTpe/HaBbH Pa3spelleH (rpyna A).




OcCHOBHM KnacoBe akuum 1 Takcu

Tokymka (Makc.) .
Taxkca 3a T'ogumiza Taxca 3a Taxca 3a Toompurenna Taxca 3a Taxca 3a
3aMHMCBaHe TaKca 3a CDSC H3/IU3aHe yInpaBJeHHe npeMus aZIMMHHUCTPHPaHE Kiac yIhpaBieHHue
Kiac (Maxc.) pasnpe/eneHue (maxc.) (Maxc.) (maxc.) (maxc.) (Maxc.) AKIUH (Makc.)
A 4,50% Hsima Hsima Hsma 0,70% 20,00% 0,20% I A2 0,80%
B Hsima 1,00% 4,00%! Hsma 0,90% Hsima 0,20% -
C Hsima 1,00% 1,00%? Hsma 0,90% Hsima 0,20% -
E 4,00% Hsima Hsima Hsma 0,45% 20,00% 0,20% - E2 0,60%
F Hsma Hsma Hsma Hsama 1,10% 20,00% 0,20% - F2 1,25%
G 3,00% 0,20% Hsima Hsma 0,60% 20,00% 0,20% - G2 0,75%
1 Hsma Hsma Hsma Hsma 0,35% 20,00% 0,10% 12 0,40%
J Hsma Hsma Hsma Hsma 0,35% 20,00% 0,06% J2 0,40%
M Hsma Hsma Hsma Hsma 0,35% 20,00% 0,10% M2 0,40%
P Hsma Hsma Hsma Hsma 0,30% 20,00% 0,20% P2 0,40%
R Hsma Hsma Hsma Hsma 0,35% 20,00% 0,20% R2 0,40%
T Hsma 1,00% 2,00%? Hsma 0,90% Hsma 0,20%
U Hsma 1,00% 3,00%* Hsma 0,90% Hsima 0,20%

“3a knmacosere akmuu A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuara Takca 3a IOCTUTHATH PE3yJITATH U BCHYKU TAKCH, PA3JIMYHK OT Ta3H 3a YIPABICHHUE M MOCTHTHATH
pe3ynTaTtH, OCTaBaT TaKHBa, KAKBUTO ca IIOKA3aHU 3a ChOTBeTHUTE Kiacoe akmu A, E, F, G, I, J, M, Pu R.

"HamalisiBa BCsiKa TOJIMHA, KATO JIOCTUIA HyJI1a 4 ToMHK ciel nHBectuimsta. “Hyua cien 1 roguna ot unectuimsta. SHamalissa BCsKa rojiMHa, Kato J0CTUra HyJ1a

2 rojuHu criest MHBecTHumsTa. *Hamansisa Besika rojMHa, KaTo 0CTUra HyJia 3 FOIMHU Clle/l MHBECTHLMATA. benumapk 3a nooupurenna npemus Uujexe JP Morgan
EMU Government Bond Investment Grade. [lepros Ha n3mepBane Ha Takcara 3a IOCTUTHATH pe3yitaTu: 1-roguiied nepuof ot 1 romm — 30 1oHH. 3a ITbJICH CITUCHK Ha
HaJIMYHUTE KJIACOBE aKIUK MoceTeTe caiita www.amundi.lu/amundi-funds
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Euro Inflation Bond

Ll,en N NHBECTULIMOHHA NOJIUTUKA

Len
MocturaHe Ha KoMOMHaUMS OT [OXO4 W KanuTamnoB pacTex
(obLwa Bb3BpBLLAEMOCT).

WHBecTULMMN

Cy6dhoHABT WMHBECTMPa OCHOBHO B obnuraumu, 06BbP3aHM
C UHNaumsTa, KOMTo ca AEHOMUHMPaHMW B €BPO.

Mo-koHKpeTHO cybhoHABT MHBECTUPA Haii-Manko 67% oT akTuBuUTe
cu B obnuraumm, KOMTO ca WHAEKCMpaHW KbM eBponeickaTa
nHpnauma nvnu nHnaumaTa B KOATO U Aa € AbpXKaBa-YneHka Ha
EBposoHaTa. Tean obnurauum ca emuTMpPaHW MW rapaHTMpaHn ot
KOATO M paa e abpxaBa uneHka Ha EBponeiickva cbo3 wmm
obLecTBeHa OopraHu3auusa UNM eMUTUpPaHW OT YacTHW mu3gaTen,
4YMeTo cepanuile Unu ocHoBeH BU3HeC ce HamupaT B AbpxaBa —
yneHka Ha EBponeickus cblo3. [oHe 67% OT akTuBuTe Ha
cybcoHoa ce uwHBecTMpaT B oGnurauum, us3gageHu B eBpO
B EBpo3oHaTa.

CnasBalikv ropHutTe MOMUTUKK, CYBMOHABLT MOXe Cblo Aa
MHBECTMpPA B APYrM Tunose obnurauuv, B WHCTPYMEHTU Ha
napuyHust nasap, B AeMO3UTW W MOXe [da WHBecTupa criegHute
NPOLEHTN OT HETHUTE aKTUBK:

- KOHBepTUpyemu obnuraumu: 25%

- aKuum 1 cBbp3aHn ¢ akuMmn MHCTpymeHTu: 10%

- MKUMLUK/MKA: 10%

BeHumapk

CybdoHABbT ce ynpaBnsiBa akTMBHO Bb3 OCHOBa Ha U uenu ga
HagMuHe (cred npunoxummTe Takcu) nHaekca Bloomberg Barclays
EGILB All Markets (,beHumapka“) 3a npenopb4aHus nepuop Ha
BnageeHe Ha aktusute. Cy6poHABLT € C eKCno3nums OCHOBHO KbM
nspatenuTte Ha beHumapka, HO ynpaBneHMeTo My € AUCKPELMOHHO
MWTON LWe Momnyyu ekcrnosuums KbM wusgaTenu, KOWTo He ca
BkntoveHn B beHumapka. CybcoHabT HabnogaBa ekcrnosvuusta
Ha puUCK Mo OTHOLLeHWe Ha beHumapka, HO ce o4akBa CTemneHTa Ha
oTKnoHeHune ot beHumapka fa 6bae 3HaunTenHa.

HOepuBatuem

Cy6doHabT MOXe Ja M3nonsea AepuBaTVBM 33 HamansiBaHe Ha
pasnuuHUTE PUCKOBE 1 3a ePeKTUBHO yNpaBrieHne Ha NopT¢onmo.

OcHoBHa BanyTta EUR.

[Mpouec Ha ynpasreHune

CybdoHabT MHTerpupa hakTopute 3a YyCTOMYMBOCT
B MHBECTULMOHHUST CU MNpoLeC U B3ema npeaBua OCHOBHUTE
HebnaronpmaTHW Bb3AENUCTBUSA OT MHBECTULIMOHHUTE pELUEHUs Mo
OTHOLLUEHVEe Ha chakTopuTe 3a YCTOMYMBOCT, KaKTO € MNOCOYEHO Mo-
nogpobHo B pasgen ,YCToMYMBa WHBECTMUMSI® Ha npocnekTa.
VIHBECTULIMOHHMAT €eKuMn aHanu3upa pasMepuTte Ha CTaBKuTe
M MKOHOMWMYECKUTE TeHAeHUMM (OT rope Hagony), 3a Aa u3rpagu
OvYaKBaHMSITA CU 3a peariHUTe NMMXBEHU NPOLIEHTM U paBHULLATa Ha
uHdpnaumaTa. Cnen ToBa MHBECTULMOHHUSIT €KUM M3MON3Ba KakTo
TEXHUYECKM, Taka W pyHoameHTaneH aHanus, 3a fa usbepe
u3gatend W UEHHW KHwka (OT [ony Harope) upa W3BbpLun
apbuTpaxu mexay uWHOekcupaHuTe obnurauuu u obnuraunmTe
C bMKCUpaH NMXBEH NPOLIEHT.

MHBecTUUMOHEeH MeHuaXxBbp Amundi Asset Management.
TeXHUKU U UHCTPYMEHTU

Mons, BwxTe pasgen JonbnHuTenHa wHdoOpMaumMs OTHOCHO
nepvBaTtusute M TeXHUKMTE"  3a MHdopMauus OTHOCHO
MakCMMarHuTe U OYaKBaHUTE MPOMOPLMM HAa  aKkTMBMTE Ha
cybdoHga, kouto Moxe pJda O6bgaTr 0b6ekT Ha  (bUHaHCOBM
TPaHCaKLUMK C LIEHHW KHUXa 1 cyanoBe Ha obLia Bb3BPbLLAEMOCT.

OCHOBHM puckoBe

Buxme ,OnucaHusi Ha puckogeme® 3a rogeye UHGOpMayus.
CybghoHdbm MOxe Oa 8Kyea 80/1amuIHOCM U puck om 3azyba
Had cpedHomo pasHuwje.

o KoHTpareHT o NHBecTuumoHeH doHg

o Kpeaut o JlnkBngHoct

o Banyra * YnpaBneHue

o [lepuBatueu » Maszap

o HeusnbnHeHve » OnepaTnBHM

o XemxupaHe o [NpegBaputenHo nnaiaHe

nyabinkaBaHe

» Puck 3a ycTton4msoTo
UHBECTMpaHe

o Pa3amep Ha cTaBka

MeTopn 3a ynpaBrneHue Ha pucka [10eTn 3aabrikeHus.

I'InaHMpaHe Ha BallaTa MHBeCTULUUNA

Buxme ,MIHeecmupaHe & cybghoHO08eme* 3a noseye UHghopmayusi.

MNMpenopbuYMTeNnHO 3a UHBECTUTOPY Ha ApebHO

. C 6a30B0O No3HaHWe 3a MHBeCTUpaHe BbB POHO0BE U HUKAKbB
UMM OrpaHUYeH ONWT B UHBECTUPaHeTO B CybdoHaa wnn
noao6HM hoHaoBe.

. Kouto pasbupar pucka oT 3aryba Ha 4acT unu Ha uenus
WHBECTUPaH KanuTarn.

. Llenawwn pa yBenuyaT CTOMHOCTT@ Ha CBOATA WMHBECTULMSA
Maa cu OCUrypaT [OXOA4 Npe3 npenopbyvaHns nepuop Ha
BMafeeHe Ha aKkTuBuTe.
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Mpenopby4aH nepuoa Ha BnageeHe Ha aKTUBUTE 3 TOUHW.

Bpeme 3a ochbliecTBABaHe Ha caenkute 3asBKW, KOMTO ca
nonydyeHn wunpuvetn po 14:00 uUeHTpanHOEBPOMENCKO Bpeme
B paboTeH AeH, obnkHOBeHO Lie 6baat obpaboTteHn ¢ NAV 3a To3u
neH 3a oueHka (D). YpexpaHeTo ce u3BbplIBA He MO-KbCHO
ot D+3.

TpaHcdep HaBbTpe/HaBbH PaspeleH (rpyna A).




OcCHOBHM KnacoBe akuum 1 Takcu

Tlokymka (Makc.)
Taxkca 3a Topumnaa Taxca 3a Taxca 3a Ioompurenna Taxca 3a Taxca 3a
3aIMCBaHe TaKca 3a CDSC H3IIH3aHe yImpaBieHHe npeMust aZIMMHHUCTPHpPaHEe Kunac yInpaBJieHHe
Krnac (Makc.) pasmpeseneHue  (Maxc.) (MaKc.) (MaKc.) (maxkc.) (maxkc.) AKIHU (Maxkc.)
A 4,50% Hsima Hsma Hsama 0,75% 20,00% 0,20% A2 0,85%
B Hsma 1,00%° 4,00%!' Hsama 0,85% Hsma 0,20%
C Hsma 1,00%° 1,00%?> Hsama 0,85% Hsma 0,20%
E 4,00% Hsma Hsima Hsima 0,45% 20,00% 0,20% E2 0,60%
F Hsma Hsama Hsma Hsma 1,10% 20,00% 0,20% - F2 1,25%
G 3,00% 0,20% Hsima Hsima 0,60% 20,00% 0,20% - G2 0,75%
1 Hsma Hsma Hsima Hsima 0,35% 20,00% 0,10% - 12 0,40%
J Hsma Hsma Hsima Hsima 0,35% 20,00% 0,06% - J2 0,40%
M Hsma Hsma Hsima Hsima 0,35% 20,00% 0,10% - M2 0,40%
P Hsma Hsma Hsma Hsma 0,40% 20,00% 0,20% P2 0,50%
R Hsma Hsma Hsma Hsma 0,35% 20,00% 0,20% R2 0,40%
T Hswma 1,00%° 2,00%? Hsma 0,85% Hswma 0,20%
U Hswma 1,00%° 3,00%* Hsma 0,85% Hswma 0,20%

“3a knacosete akmuu A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuara Takca 3a IOCTUTHATH PE3yJITATH U BCHYKU TAKCH, PA3JIMYHK OT Ta3H 3a YIPABICHHE

1 TIOCTUTHATHU PE3yITaTH, OCTaBaT TAKUBA, KAKBUTO Ca IIOKa3aHM 3a ChoTBeTHHUTE Kinacose akuun A, E, F, G, I, J, M, Pu R.

'HamansBa Besika rofMHa, Kato JocTUra HyJjia 4 roaunu e uaBectuimsta. “Hyma cien | ronuna ot unBectunmsTa. *Hamanssa Besika ro/iuHa, KaTo OCTHTA HyJla
2 TOJMHU ClIe]] HHBECTHIIHATA.

“HamassiBa Besika FOIMHa, KaTo JIOCTHIa HyJa 3 TOJMHH CJIel HHBECTUIUATA. benumapk 3a nootmputesna npevus Uuneke Bloomberg Barclays EGILB All Markets.
[Tepro/1 Ha U3MepBaHe Ha TakcaTa 3a IIOCTUTHATH Pe3yJiTaTh: 1-rogumeH nepuon ot 1 gexkeMBpy 10 30 HOEMBpPH. 3a IBJICH CIUCHK Ha HAJWYHHUTE KIACOBE aKIIUH
nocerete caiita www.amundi.lu/amundi-funds
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Strategic Bond

Ll,en N NHBECTULIMOHHA NOJIUTUKA

Len

Crapae ce fa yBenuyu CTOMHOCTTa Ha Bawarta uHBecTumsa u ga
ocCUrypu [OXO4 npe3 MnpernopbyaHus Mepuod Ha BrageeHe Ha
aKkTusuTe.

WUHBecTULUMN

CybdoHaBT e hMHaHCOB  MpoAyKT,  KOWTO  nonynspvavpa
xapaktepuctukute Ha ECK cbrnacHo uneH 8 oT PernameHTta
OTHOCHO OrOBEeCTsIBaHETO Ha MHdopMaums.

Cy6doHABT MHBECTMPa OCHOBHO B ABLMATOBM W CBbP3aHU C AbMAT
WNHCTPYMEHTU, NO-KOHKPETHO LIEHHW KHWXa, AEHOMUHUPAHN B €BPO,
KaKTO M B Napu4yHu cpencTsa B 6poi U MHCTPYMEHTU Ha NapuYHUS
na3ap. CybcdoHabT Moxe Aa uHBectupa Ao 90% OoT cBOUTE aKTUBM
B 0bnuraumm oT NoAMHBECTULMOHEH knac, u Ao 20% B obnuraumm
¢ pentuHr nog CCC, oueHeHnn ot Standard & Poor’'s nnu cuntanu
KaTo TakuBa CbC CpaBHMMO KayeCcTBO OT KOMMaHusiTa 3a
ynpaBnexnne. Cy6cdoHABT MOXe CblWO Taka Jda WHBecTMpa
B KOHBepTupyemun obnurauum, 4o 10% OT akTuBWTE CU B YCIOBHM
KOHBEPTMPYyeMM obnuraumm n Ha BpemeHHa 6a3a, B akumu.

Ekcnosvuusita Ha cybdoHaa kbM MpoBNEeMHU LEHHU KHUXKa
e orpaHnyeHa Ao 10% oT akTuBuTE My.

CybdoHabT Moxe Aa mHBectupa go 10% ot aktuBute cu B MNKA
1 MKAMLK.

BeHumapk

Cy6doHOBT ce ynpaBnsiBa akTVBHO W M3MON3Ba BMOCNEACTBUE
nHaekca EONIA (,BeHumapka“) kaTo uHAMKATOp 3a OUEHKa Ha
pesyntatute cu ukato beHumapk, usnon3saH OT CbOTBETHUTE
KnacoBe akuuu, 3a M3YMCMsSBaHe Ha MOOLPUTENTHUTE MNpeMun.
Hsima orpaHuW4eHns Mo OTHOLLEHWE Ha HUKOS TakaBa KOHCTPYKLMS
Ha nopTtdonunoTo, orpaHnyaBawa beHuymapka. Cy6doHABT He
e nocounn beHumapka kato pedpepeHTeH beHumapk 3a uenuTe Ha
PernameHTa 0THOCHO OMOBECTABAHETO Ha MHOPMaLUs.

DepuBatuem

CybcoHaBbT M3Mon3Ba AepuBaTvBU 32 HamansiBaHe Ha pasnuyHu
puckoBe, 3a edeKTMBHOTO yrnpaBneHne Ha MopTdonMoTo W KaTo
HauMH 3a creYyenBaHe Ha eKcno3vuus (AbNra unM Kbca) Ha
pasnuyHn  aKTMBW, Nasapu  MNM  OpyrM  MHBECTULMOHHM
BBH3MOXHOCTW (BKMIOYMTENHO AepuBaTnBM C POKYC BBLPXY KpPeawuT,
aKumm, NUXBEHW MPOLIEHTU M vyxaecTpaHHa BanyTta). [o 29 tonu
2021 r.: CybdoHabT MOXe [fAa u3nonssa AepuBaTuBu 3a
creyernBaHe Ha Nas3apHa ekcrno3vums a 3aema Ao makcumym 20%
oT cBoute aktmeu. OT 29 tonm 2021 r.: Cy6doHabT MOXe Aa
u3nonsea [epvBaTMBM 3@ MOfyvyaBaHe Ha eKCno3uuusi KbM
AONyCTUMW WHAEKCU BbPXy 3aemMu Ao makcumym 10% ot cBowuTe
aKTvBM.

OcHoBHa BanyTta EUR.

1 Knacudmkaums cbriiacHo PerfiameHta 0THOCHO OMOBECTSIBAHETO
Ha uHdopMauumsa B cuna ot 29 onu 2021 r.
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[Mpouec Ha ynpasreHune

CyboHabT MHTErpupa hakTopute 3a yCTONYMBOCT
B MHBECTULIMOHHUS CWM MpoLec M B3ema npeaBug OCHOBHUTE
HebnaronpusaTHW BBb3OENCTBUS OT MHBECTULMOHHMTE peLleHnst no
OTHOLUEHVWE Ha (pakTopuTE 3a YCTOMYMBOCT, KaKTO € MOCOYEHO
no-nogpobHo B pasgen ,YCTonuMBa MHBECTUUMSA® Ha MpocnekTa.
MHBECTULIMOHHMAT MEHUOXbP M3MNoN3Ba KOMOMHaUuMs OT nasapeH
aHanu3 u aHanu3 Ha OTAENHWUTE mu3gaTenu Ha obnuraumu, 3a da
naeHTuduLmMpa Te3u obnuraumm, KoMTo M3rnexaart No-4OCTOBEPHU,
OTKONMKOTO nokassBaT penTuHrute uMm. OcBeH ToBa OT 29 ionun
2021 r. cybcboHabT Uenu aa nocturHe pesyntat 3a ECK ot cBoeto
nopTconuno, no-ronsim oT To3u Ha cdepaTa Ha uHBecTupaHe. MNpu
onpepensiHe Ha pesyntata 3a ECK Ha cyb6doHaa u Ha ciepaTta Ha
WHBECTMPaHe, NOCTUrHaTUTE pesynTatu no oTHoweHne Ha ECK ce
OLUEHABAT Ype3 CpaBHSIBAHE Ha CPeAHUTE MOCTUrHaTU pesynTartu
Ha [afeHa LeHHa KHWra crnpsiMo MOCTWXKeHusiTa B OpaHwa Ha
HelHWst u3gaTten, BbB Bpb3ka CcBcska oT Tpute ECK
XapaKTEPUCTUKN Ha EKONIOrMYHOTO, COLMAnHOTO M KOPMOPaTUBHOTO
ynpaerneHve. M36opbT Ha LEHHW KHMKA 4Ype3 M3MNON3BaHETo Ha
meTogonorusita Ha Amundi 3a onpegensiHe Ha pedTuHr 3a ECK
B3eMa MpeaBua OCHOBHUTE HeOGNaronpusiTHU Bb3AEWCTBUS OT
WHBECTULMOHHUTE  pelleHMs  BbpXy  YCTOWYMBKM  dhakTopwu
B 3aBVICMMOCT OT eCTecTBOTO Ha cybdoHpaa.

MuBecTUuMoHeH meHnmxbp Amundi (UK) Limited.
TeXHUKN N UHCTPYMEHTHU

Monsi, BwkTe pasgen ,JonmbrHWTENHa WHGOPMaUMs OTHOCHO
[epvBaTUBMATE U TEXHUKMTE" 33  MHGOpMauuss  OTHOCHO
MakcyMariHuTe U OYakBaHUTE MPOMopUMM Ha aKTUBUTE Ha
cybdoHoa, kouto Moxe pJda O6bgaTr 006ekT Ha  (PUHaHCOBM
TpaHCaKUMK C LIEHHW KHUXa U cyanoBe Ha obLia Bb3BpbLAaeMOCT

OcHoOBHM pUckoBe

Buxme ,OnucaHus Ha puckogeme” 3a nogeye UHhopMayusi.
o KoHueHTpauusa o VHBecTuumoHeH oHg
o KoHTpareHT o JlnBbpyox

o Kpegut o JlukBMOHOCT

o Banyra o YnpaBneHue

o HensnbnHeHue » MNaszap

o [epuBatusm o LIKOW/LIKOA

o [MpobnemMHu LeHHN KHXa » OnepaTuBHK

» HoBoBb3HMKBaLLYM Na3apu o pepBapuTenHo nnawaxe

o Xemkupare W yabmxaBaHe

« Bucoka foxogHocT o Puck 3a YCTONYMBOTO
UHBECTMpaHe

o Pa3awmep Ha cTaBka

MeTton 3a ynpaBneHue Ha pucka ABCOMIOTHA CTOMHOCT nopA
puck (VaR).

OuakBaH 6pyTeH nuBbLPUAX 290%.

3a JgonbrnHUTeNnHa WHOPMAaUUs OTHOCHO NWUBbLbPUOXKA, MOns,
BWXTe pasgen ,YnpasneHne u MOHUTOPUHI Ha rnoGanHarta puckosa
eKkcnosnums’“




I'InaHMpaHe Ha BallaTta MHBECTULINA

Buxme ,MiHeecmupaHe 8 cybghoHOo8eme* 3a nogeye uUHhopmayusi.

MpenopbuMTENHO 32 UHBECTUTOPY Ha ApebHO

. C 6a30B0 NO3HaHWe 3a MHBECTUpPaHe BbB (POHAOBE U HUKaKbB
WM OrpaHUYeH ONWT B UHBECTUpaHeTo B cybdoHaa wnu
nono6Hu dhoHaoBe.

. Kouto pasbupat pucka oT 3aryba Ha yacT wnu Ha uenus
MHBECTUPAH KanuTar.

. Llensiwy pa yBenuuaTt CTOMHOCTTA Ha CBOsiTa MHBECTULMS
npa cu OCUrypaT [oXo4 Npe3 npernopbyYaHua nepuop Ha
BrafeeHe Ha aKTMBUTE.

OCHOBHM KnacoBe akuuu 1 Takcu

Iokynka (Makc.)

I'Ipenop'bHaH nepuoa Ha BnageeHe Ha akKtTuBurte 4 rognHw.

BpeMe 3a ocbliecTBsiBaHe Ha cAenkute 3asiBkM, KOUTO ca
nonydyeHn wnpuetn po 14:00 uUeHTpanHOEBPONENCKO Bpeme
B paboTeH aeH, obukHoBeHO e 6baat obpaboTteHn ¢ NAV 3a To3u
AeH 3a oueHka (D). YpexpgaHeTo ce u3BbplIBA He MO-KbCHO
ot D+3.

TpaHcdep HaBbTpe/HaBbH Pa3pelueH (rpyna A).

Takca 3a Topumaa Takca 3a Takca 3a Toompurenna Takca 3a Taxca 3a
3aIMCBaHe Takca 3a CDSC H3JIU3aHE YHpaBIeHHE TpeMus aJIMUHUCTPUPAHE Knac YIpaBJIeHHE
Kiac (maxc.) pasnpeneneHne  (Makc.) (maxc.) (maxc.) (Makc.) (Maxc.) AKIUH (Maxkc.)
A 4,50% Hsama Hsawma Hsma 1,25% 20,00% 0,20% A2 1,45%
B Hsama 1,00% 4,00%! Hsma 1,00% Hsma 0,20%
C Hsawma 1,00% 1,00%? Hsma 1,00% Hsma 0,20%
E 4,00% Hsama Hsama Hsma 1,05% 20,00% 0,20% E2 1,20%
F Hama Hsama Hawma Hsma 1,70% 20,00% 0,20% F2 1,85%
G 3,00% 0,20% Hsma Hsama 1,20% 20,00% 0,20% G2 1,35%
1 Hama Hsama Hawma Hsma 0,55% 20,00% 0,10% 12 0,65%
J Hsma Hsima Hsmva Hsama 0,55% 20,00% 0,06% 12 0,65%
M Hama Hsama Hama Hsma 0,55% 20,00% 0,10% M2 0,60%
P Hama Hsama Hawma Hsma 0,45% 20,00% 0,20% P2 0,55%
R Hsma Hsama Hsama Hsma 0,55% 20,00% 0,20% R2 0,65%
T Hsma 1,00% 2,00%3 Hsima 1,00% Hsima 0,20% -
U Hsama 1,00% 3,00%* Hsma 1,00% Hsma 0,20% -

“3a knacosete akuuu A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiara Takca 3a IOCTUTHATH PE3yJITaTH U BCHUKU TaKCH, PA3JIMUHK OT Ta3H 3a YIPaBICHHE
1 TIOCTHTHATHU PE3yJITaTH, OCTaBaT TAKMUBA, KAKBUTO Ca IIOKa3aHM 3a ChoTBeTHHUTE Kinacose akunu A, E, F, G, I, J, M, Pu R.
'HamansBa Besika rofiMHa, Kato JocThra HyJja 4 roaunu e uasectunmsta. “Hyma cien | ronuna ot unBectuimsTa. *Hamanssa Besika roiuHa, KaTo OCTHTA HyJla

2 TOJIMHU CJIe]T MHBECTUIIHATA.

“HamaisiBa BCsIKa TO/IMHA, KATO JIOCTUIA HyJIa 3 TOAMHE CJIel MHBECTULHUATA. berumapk 3a nooupurenna npemus Euro Short Term Rate+ 2,50%. [lepros na
H3MEpBAHE HA TAKCATA 33 IOCTUTHATH pesynrati: l-roaumien nepuon ot 1 ¢peBpyapu — 31 suyapu. [TbpBHAT nepuo 3a U3MEPBaHE Ha PE3YJNTATHTE IIE IPHKIIOUH
Ha 31 siyapu 2020 1. 3a IbJieH CIHMCHK Ha HAJIMYHUTE KJIacOoBE aKIUHK roceTeTe caiita www.amundi.lu/amundi-funds
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Euro High Yield Bond

Ll,en N NHBECTULIMOHHA NOJIUTUKA

Len
MocTturaHe Ha KOMOMHaUMS OT [OXO4 W KanuTamnoB pacTex
(obwa Bb3BpBLLAemocT). MHBecTULMK

WUHBecTULUMN

CybdoHaBLT e hbMHaAHCOB  MPOAYKT, KOWTO  Momynspusupa
xapaktepuctukute Ha ECK cbrnacHo uneH 8 ot PernameHta
OTHOCHO OMOBECTSIBAHETO Ha MHpopMaLMS.

Cyb6doHABT MHBECTMPaA OCHOBHO B obnuraumm c periTuHr nog
MHBECTULMOHHUST Knac (BMCOKOAOXOAHW obnuraumun), kouTo ca
OEHOMUHMPaHW B eBPO.

Mo-koHKpeTHO cyboHABT MHBECTUPA Haii-Marnko 67% oT akTuBuUTe
cn  BobnurauMm OT  MOAMHBECTMLMOHEH Knac, KouTo ca
[EHOMUHMPaHW B EBPO.

CnasBaviku ropHuTe MNOMWUTUKKM, CyBMOHABLT MOXe Cbllo Aa
MHBECTMpPa B ApyrM TunoBe obnuvraumn, B UHCTPYMEHTU Ha
napuyHusi nasap, B AENO3UTU M MOXe Aa WHBECTUpa crnegHute
NPOLEHTN OT HETHUTE aKTUBU:

- KOHBepTUpyemu obnuraumu: 25%

- aKuMm 1 CBbP3aHu C akuumn HcTpymeHTu: 10%

- MKUMNUK/TIKA: 10%

Ekcnoavumata Ha cy6doHma KbM  YCIOBHW KOHBEPTUPYEMMU
obnurauum e orpaHuyeHa Ao 10% OT HETHUTE aKTUBM.

BeHumapk

CybdoHOBbT ce ynpasnsiBa akTVBHO Bb3 OCHOBa Ha M uenu Aa
HagMvHe (crnep npunoxumute Takcu) nHgekca ML European Curr
H YLD BB-B Rated Constrained Hed (,bBeHumapka®“) 3a
npenopbyaHust nepuos Ha BnageeHe Ha aktusBute. CybdoHABT
€ C eKCro3unumMs OCHOBHO KbM Wu3gaTenute Ha BbeHumapka, HO
ynpaBreHMeTo My € AWCKPELIMOHHO M TOW Liie NOMyyM eKCcnosunums
KbM M3gaTenu, KOUTo He ca BknoveHn B beHumapka. Cy6doHabT
HabnogaBa ekcnosuuusTa Ha puck No oTHoleHue Ha BbeHumapka,
HO Ce OYakBa CTeneHTa Ha OTKIOoHeHWe oT beHumapka ga 6bae
3HaunTenHa. CybdoHabT He e nocoumn beHumapka KkaTo
pedepeHTeH beHumapk 3a uenute Ha PermameHTa OTHOCHO
OMoBeCTABAHETO Ha MHopMaLVs.

HepuBaTtueu

CybcoHABLT M3Non3Ba AepuBaTMBU 3@ HaMansiBaHe Ha pasfvyHu
puckoBe, 3a edeKTMBHOTO ynpaBneHne Ha NopTdonMoTo W KaTo
HauMH 3a creyenBaHe Ha eKcno3vuus (AbfAra unuM Kbca) Ha
pasnuMyHn  akTUBW, Masapu  wnNu  APYrM  MHBECTMLIMOHHU
BBH3MOXHOCTW (BKIIOYUTENHO AepuBaTMBM C OKYC BbPXY KpeauT
1 nuxeeHn npoueHTn). CybdoHabT MOXe Aa WU3Non3sa KpeauTHU
nepvBaTtuey (0o 40% OT HETHUTE aKTUBMK).

OcHoBHa BanyTta EUR.

[Mpouec Ha ynpasreHune

CybdoHabT MHTerpupa hakTopute 3a YyCTOMYMBOCT
B MHBECTULMOHHUSI CWU TpOLEC, KaKTO € OMMCaHo Mo-noapobHo
B pasgen ,YCTON4YNBO MHBECTUpaHe" Ha MpocnekTa.
WNHBECTMLMOHHMAT ekun aHanu3vpa pa3vMepa Ha craBkaTa
M MKOHOMUYECKUTE TeHaeHuum (OT rope Hagony), 3a fJa
naeHTudnLmpa reorpadpckMTe pavioHW U1 CEeKTopuTe, 3a KOWUTO
usrnexpa BepoATHO [Aa Mpeanoxar Han-gobparta perynupaxa
crnopef pvcka Bb3BpbluaemocT. Cnes ToBa MHBECTULIMOHHUAT eKvn
u3non3eBa KakTo TeXHW4ecku, Taka W dyHAaMeHTaneH aHanwus,
BKIIOYUTENHO U KpEAMTEH aHanus, 3a Aa usbepe CeKTopu U LieHHU
KHWxKa (OT gony Harope) 1 Aa u3rpagu CuiHO AmBepcuduumpaHo
noptdonuo. OcBeH ToBa CybdOHABLT Lenu Aa NocTurHe pesyntat
3a ECK ot cBoeTo noptdonuno, no-ronsm oT To3u Ha cdepaTa Ha
uwHBectupaHe. [lpu onpegensHe Ha pesdyntata 3a ECK Ha
cybdoHoa v Ha cdepata Ha MHBECTMpaHe, MNOCTUrHATUTE
pe3yntati no oTHoweHne Ha ECK ce oueHsiBaT ype3 cpaBHsBaHe
Ha cpefHWTe MNOCTUrHaTWM pesynTaTM Ha [fajeHa LUeHHa KHura
CNpsIMO MOCTUXeHMATa B BpaHLua Ha HelHWA uspartern, BbB Bpb3ka
cBcaka ot Tpute ECK xapaktepucTukm Ha eKONormyHoTo,
COLManHoOTO ¥ KOPNOPaTUBHOTO ynpasnieHue. M36opbT Ha LEeHHU
KHMXa 4pes M3MorsBaHeTo Ha metogonorusta Ha Amundi 3a
onpepensiHe Ha pentuHr 3a ECK B3ema npenBua OCHOBHUTE
HebnaronpuAaTHN Bb3AENCTBUS OT WHBECTULIMOHHUTE peLleHns
BbpXY YCTOMYMBM (paKTOpM B 3aBUCMMOCT OT €CTeCTBOTO Ha
cy6doHaa.

MHBecTUUMOHeH MeHuaxbp Amundi Asset Management.
TeXHUKU U UHCTPYMEHTH

Monsi, BwkTe pasgen ,JonmbnHWTENHa WHGOPMaUMs OTHOCHO
[epvBaTUBMATE U TEXHWKMTE" 33  MHGOpMauuss  OTHOCHO
MakCMMasriHUTe U OYaKBaHUTE MpPOMOpLUMM Ha  aKkTUBMTE Ha
cybdoHoa, kouto Moxe pJda O6bgar 06ekT Ha  (PUHaHCOBM
TpaHCaKUMK C LIEHHW KHUXa U cyanoBe Ha obLLa Bb3BPbLLAEMOCT.

OcHoOBHM pUckoBe

Buxme ,OnucaHusi Ha puckogeme“ 3a roeeye UHGOPMayus.
CybcboHOBM MOXe Oa 8K/4Ye8a 80r1amuiHOCM U puck om 3azyba
Had cpedHomo pasHuwe.

o KoHTpareHT » NHBecTuuMoHeH cdoHA

o Kpegut o JlukBngHocT

» Banyta » YnpaBneHue

» HensnwbnHeHue » Maszap

« [lepuBatneun o OnepaTtuBHM

o XemxupaHe o [NpegBaputenHo nnaiaHe

» Bucoka poxogHocT n yAbKaBaHe

« Pasvep Ha cTaBka e Puck 3a yCTOWYMBOTO
WHBECTMPaHe

MeTop 3a ynpaBneHue Ha puUCKa [MoeTn 3agbmxeHus.

ﬂnaHMpaHe Ha BallaTa MHBeCTULUUNA

Buxme ,UHeecmupate 8 cybghoHOoseme" 3a nogeyve UHgopmMayus.

MpenopbunTenHO 3a UHBECTUTOPY Ha ApebHO

. C 6a30B0O No3HaHWe 3a MHBECTUpaHe BbB POHO0BE U HUKAKbB
WM OrpaHWYeH OMUT B MHBECTMpPaHeTo B cybdoHga wnu
noao6HM hoHpoBe.

. Kouto pasbupat pucka oT 3aryba Ha 4acT unm Ha uenus
VHBECTWpaH Kanuran.

. Llenawwn pa yBenuyaT CTOMHOCTTA Ha CBOATA WMHBECTULMSA
npaa cu OCUrypaT [OXOA4 Npe3 npenopbyYaHns nepuop Ha
BrnajeeHe Ha akTusure.
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Mpenopb4yaH nepuoa Ha BNageeHe Ha akTUBUTE 5 ronHN.

Bpeme 3a ocbllecTBsiBaHe Ha cpenkute 3asBku, KOUTO ca
nonyyeHn wunpuvetn fo 14:00 uUeHTpanHOEBPOMENCKO Bpeme
B paboTeH aeH, obukHoBeHO e 6baat obpaboTteHn ¢ NAV 3a To3u
neH 3a oueHka (D). YpexpgaHeTo ce u3BbplBa He MO-KbCHO
ot D+3.

TpaHcdep HaBBbTpe/HaBbH PaspelleH (rpyna A).




OcCHOBHM KnacoBe akuum 1 Takcu

Tlokymka (Makc.)

Taxca 3a Togumna Takca 3a Takca 3a Ioompurenna Taxca 3a Taxca 3a
3aIMCBaHe TaKca 3a CDSC H3IIU3aHe yIpaBieHHe npeMust aJIMUHHUCTPHpPaHE Kiac yIpaBJeHHe
Kiac (Maxc.) pasnpeneneHue (Maxc.) (Maxc.) (Maxc.) (maxc.) (maxc.) AKIMH (Makc.)
A 4,50% Hsma Hsma Hsima 1,20% 20,00% 0,20% A2 1,30%
B Hsma 1,00% 4,00%! Hsima 1,30% Hsima 0,20% -
C Hsma 1,00% 1,00%? Hsma 1,30% Hsma 0,20%
E 4,00% Hsma Hsma Hsima 1,05% 20,00% 0,20% E2 1,20%
F Hsma Hsma Hsma Hsma 1,70% 20,00% 0,20% F2 1,85%
G 3,00% 0,20% Hsma Hsima 1,20% 20,00% 0,20% G2 1,35%
1 Hsma Hsma Hsma Hsma 0,45% 20,00% 0,10% 12 0,50%
J Hsma Hsma Hsma Hsma 0,45% 20,00% 0,06% J2 0,50%
M Hsama Hsama Hsama Hsama 0,50% 20,00% 0,10% M2 0,55%
P Hsawma Hsama Hsama Hsama 0,60% 20,00% 0,20% P2 0,70%
R Hsama Hsama Hsama Hsama 0,50% 20,00% 0,20% R2 0,60%
T Hsama 1,00% 2,00%] Hama 1,30% Hsama 0,20%
U Hsama 1,00% 3,00%* Hsama 1,30% Hsma 0,20%

“3a knacosere akuuu A2, E2, F2, G2, 12, 12, M2, P2 u R2 He ce npuiara Takca 3a IOCTUTHATH PE3yITATH U BCHUKU TAKCH, PA3IMYHHU OT Ta3M 3a yIpaBJieHHe

1 [IOCTHIHATH PE3yJITaTH, OCTAaBaT TaKMBa, KAKBUTO ca IIOKa3aHU 3a choTBeTHHTE KiacoBe akimu A, E, F, G, I, J, M, PuR.

'"HamansBa BcsKa FOJMHA, KaTO JOCTHTA HyJa 4 TOAVHHY CIIe] NHBECTULUATA. 2Hyna cnen 1 TomuHa oT MHBecTUIHATA. *HamansiBa BesKa TOIMHA, KATO JOCTUTA HyJ1a
2 TOOUHU CJIC] UHBECCTULIUATA.

“HamarisiBa BCsIKa TOIMHA, KATO IOCTHIa HyJa 3 TOAMHM Cle/l HHBECTHIUATA. bernumapk 3a noompurenna npemus Uageke ML European Curr H YLD BB-B Rated
Constrained Hed l'lcpno;[ Ha U3MEPBAHC Ha TaKcaTa 3a IIOCTUTHATH PE3YJITaTH: l-I‘OZ[I/IHJeH TIIepuoa oT 1 JCKEMBpHU 10 30 HOEMBpH. 3a IIBJICH CIIUCHK Ha HAJTUYHUTE
KJIacoOBE aKIMHM roceTeTe caiita www.amundi.lu/amundi-funds
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Euro High Yield Short Term Bond

Ll,en N NHBECTULIMOHHA NOJIUTUKA

Len
MocturaHe Ha KoMOMHaUMS OT [OXO4 W KanuTamnoB pacTex
(obLwa Bb3BpBLLAEMOCT).

WUHBecTULUMMN

CybdoHaBbT e hMHaAHCOB  MPOAYKT, KOWTO  Momynspusupa
xapaktepuctukute Ha ECK cbrnacHo uneH 8 ot PernameHta
OTHOCHO OrMOBECTsIBAaHETO Ha MHcpopMaums.

CybdoHabT MHBECTMPA OCHOBHO B oGnurauum oT
NOAVHBECTULUMOHEH Knac (BMCOKOAOXOAHM obnurauum), KOUTO ca
OEHOMUHMPpaHW B €BPO U YMITO MafeX HacTbnBa B paMKUTE Ha
4 roguHu.

Mo-KoHKpeTHO cybdoHABLT UHBECTUMPA Haln-Manko 67% OT HeTHUTe
CN aKTuBy B obnuvrauum OT MNOAMHBECTULMOHEH Knac, KOWTO ca
AEHOMUHMPAHN B €BPO W YMATO Nadex HacTbnBa B paMKuTe Ha
4 roavHu.

CnasBailku ropHUTE MOMUTUKK, CYBOHALT MOXe Cblio Ja
MHBECTUpPa B APYrM Tunose oGMMraumMu, B UHCTPYMEHTU Ha
napuyHus nasap, B AEMO3UTU U MOXe [da MHBEecTUpa criegHute
MPOLIEHTUN OT HETHUTE aKTUBM:

- KOHBepTUpyemu obnuraumu: 25%
- aKuMM 1 CBbP3aHu C akuum MHCTpyMeHTu: 10%
- NKNNLUK/TIKA: 10%

Ekcnosvuusta Ha cybdoHga KbM YCIOBHM KOHBEPTMPYEMMU
obnurauun e orpaHudeHa Ao 10% OT HETHUTE aKTUBM.

BeHumapk

CybdoHABT ce ynpaBnsiBa akTVBHO Bb3 OCHOBA Ha W uenu aa
HagMuHe (crieg npunoxuvmuTe Takcu) mHgekca Merill Lynch Euro
High Yield 1-3, Non Fin, BB-B, Constrained (,beHumapka“) 3a
npenopbyaHusi nepuos Ha BnageeHe Ha aktusBute. CybdoHABT
€ C eKCro3unLMs OCHOBHO KbM WM3gaTenute Ha BeHumapka, HO
ynpaBneHneTo My e AUCKPELMOHHO M TOM Lie MOMyyM eKcrosuums
KbM M3gaTenu, KOUTO He ca BkoveHn B BeHumapka. Cy6doHabT
HabnogaBa ekcnosnumaTa Ha pUCcK Mo oTHoweHue Ha BeHumapka,
HO Ce OYakBa CTeneHTa Ha OTKMOHeHWe oT beHumapka ga 6bae
sHaunTenHa. Cyb6doHabT He e nocounn beHumapka KkaTo
pedepeHTeH bBbeHumapk 3a uenute Ha PermameHTa OTHOCHO
OMoBeCTABaHETO Ha MHopmaLus.

OepuBaTtnBu

Cyb6dhoHABbT M3non3sa AepuBaTvBM 3a HamansiBaHe Ha PasnuyHu
puckoBe, 3a edeKTMBHOTO ynpaBneHne Ha nopTdonMoTo W KaTo
HauMH 3a cneyenBaHe Ha eKkcno3vuus (4bfAra WnM Kbca) Ha
pasnM4yHn  aKTMBW, nNasapu  unu  OpyrM  UHBECTULMOHHU
BBH3MOXHOCTW (BKIIOUUTENHO AepuBaTMBM C DOKYC BbPXY KpeauT
1 nuxseHun npoueHTn). CybdoHABLT MOXe Aa U3Mon3Ba AepuBaTUBU
Ha JyxxgecTpaHHa BamnyTa camo 3a xemxupaHe. CybdoHaAbT Moxe
Oa n3nonaea kpeauTHu gepusatueu (40 40% OT HETHUTE akTUBK).

OcHoBHa BanyTa EUR.

1 Knacudmkaums cbriiacHo PerfiameHta 0THOCHO OMOBECTSIBAHETO
Ha uHdopMauumsa B cuna ot 29 onu 2021 r.
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[Mpouec Ha ynpasreHune

CybdoHabT MHTerpupa hakTopute 3a YyCTOMYMBOCT
B MHBECTULMOHHUST CU MNpoLeC U B3ema npeaBua OCHOBHUTE
HebNaronpuATHW BB3OENCTBUS OT MHBECTULMOHHUTE pEeLleHns no
OTHOLUEHVWE Ha dhakTopuTe 3a YCTOMYMBOCT, KaKTO € MOCOYEHO
no-nogpobHo B pasgen ,YCTonumBa WMHBECTMUMS® Ha npocnekTa.
MHBECTUUMOHHMAT eKkun  aHanuM3vpa pas3Mepa Ha CcTaBkaTa
W UIKOHOMWYECKUTE TeHaeHumn (OT rope Hagony), 3a pAa
nageHTuduumpa reorpadcknute pamoHM U CeKTopuTe, 3a KOUTO
u3rnexaa BepoATHO Aa npegnoxart Han-gobpaTta perynupaHa
cnopefq pvcka Bb3BpbliaemMocT. Crnef ToBa MHBECTULIMOHHUAT eKun
M3ron3eBa KakTo TEXHWYecku, Taka W pyHOaMeHTarneH aHanus,
BKITIOUMTENHO U KpEAMTEH aHanus, 3a Aa nsbepe CEeKTopy 1 LIeHHU
KHMXa (OT Jony Harope) u Aa U3rpaau CUrHo AuBepcudurumpaHo
noptconuno. OcseH ToBa OT 29 tonn 2021 r. cybdoHabT Uenu aa
nocturHe pesynrtat 3a ECK ot cBoeto noptdonuo, no-ronsam ot
TO3W Ha HeroBaTa cdepa Ha uHBecTupaHe. [Mpu onpepensiHe Ha
pesyntata 3a ECK Ha cybdoHaa v Ha cdepaTa Ha MHBECTUPaHE,
nocTurHaTuTe pesyntatu no otHoweHue Ha ECK ce oueHsiBaT yupes
CpaBHsiBaHe Ha cpeHUTe NOCTUrHaTK pe3ynTaTi Ha AafeHa LeHHa
KHWra cnpsiMo MocTuxXeHusiTa B 6paHLla Ha HerWHWs usgaten, BbB
Bpb3Ka C Bcska oT Tpute ECK xapaktepuctukn Ha ekonorumyHoTo,
COLMarnHoTO M KOPMOpaTUBHOTO ynpasreHue. M36opbT Ha LEHHM
KHMXa 4pe3 M3nonsBaHeTo Ha MeTtogjonorusita Ha Amundi 3a
onpepensiHe Ha pewutuHr 3a ECK B3ema npeaBua OCHOBHUTE
HebnaronpusaTHW BbB3OENCTBUS OT WHBECTULMOHHUTE peLleHus
BbpXY YCTOMYMBM (pakTOpM B 3aBUCMMOCT OT €CTeCTBOTO Ha
cybdoHaa.

UHBecTUUMOHEH MeHuaxbp Amundi Asset Management.
TexXHUKU U UHCTPYMEHTHU

Monsa, BwxTe pasgen JonbnHuTenHa WHGOPMaUUsi OTHOCHO
JepviBaTnBute M TEXHUKUTE" 3a MHdopMauusi OTHOCHO
MaKCMManHWTe W O4YakBaHWTE MPOMOPLUMM Ha aKTMBUTE Ha
cybdoHoa, kouto Moxe pJda ObgaTr 0b6ekT Ha  (PuHaHCOBM
TpaHCaKUMU C LIEHHW KHIXa M cyanoBe Ha obLua Bb3BPbLLAEMOCT.

OcHoBHMU punckoee

Buxme ,OnucaHusi Ha puckogeme“ 3a noeeye UHGoOpMayus.
CybghoHOBM MOXe Oa 8KyYea 80/1amMuIHOCM U puck om 3azyba
Had cpedHOmMo pasHuLWE.

o KoHTpareHT o VIHBECTMLMOHEH G OHA

o Kpegut o JlukBNOHOCT

o Banyra * YnpasneHune

o HensnbnHeHue » Maszap

» [epusatusu » OnepaTnBHM

o XepxupaHe » [peaBapuTenHo nnawiaHe

« Bucoka noxogHocTt 1 yaobinkaBaHe

« Pasvep Ha cTaska o Puck  3a  yctonumsoTo
UHBECTUPaHe

MeTop 3a ynpaBneHue Ha pucka 1oeT 3agbmKeHus.




[MnaHupaHe Ha BalwlaTta MHBECTULNSA

Buxme ,MHeecmupaHe & cyb6ghoHO08eme* 3a nogeye UHGopMaUUs. Mpenopb4aH Nep1oA Ha BriaaeeHe Ha akTUBUTe 4 roANHM.

MpenopbYMTENHO 3a MHBECTUTOPM Ha Ape6HO BpemMe 3a ocbllecTBsiBaHe Ha cAenkute 3asBku, KOUTO ca
. C 6a30B0 No3HaHve 3a MHBeCTUpPaHe BbB (POHAOBE M HUKAKbB nonydyeHn wunpuetn o 14:00 uUeHTpanHOEBPOMNENCKO Bpeme
UMW OrpaHWYeH OMUT B MHBECTUpPAHETO B cybGdoHaa unu B paboTeH aeH, 0brnkHOBEHO e 6baaTt obpaboteHn ¢ NAV 3a To3n
noao6Hn oHaoBe. neH 3a oueHka (D). YpexgaHeTo ce u3BbplBa He MNO-KbCHO
. KouTo pasbupart pucka oT 3aryba Ha 4yacT unv Ha uenus ot D+3.
MHBECTUpPaH KanuTtan.
«  LUenawm pa ysenuuaT CTOMHOCTTA Ha CBOSITA MHBECTULNA TpaHccep  HaBBLTpe/HaBLH Paspewen  (rpyna  A).

nnpa Cu OCuUrypaT [oxon npes npenopbYaHua nepuon Ha
BriajeeHe Ha akKTnesuTe.

OCHOBHM KnacoBe akuuu 1 Takcu

Iokynka (Makc.)

Takca 3a Tomumaa Takca 3a Takca 3a Toompurenna Takca 3a Takca 3a
3aIMCBaHe TaKca 3a CDSC n3II3aHe ynpaBlieHHE TIpeMus aJIMUHHCTPHpaHe Knac yTpaBieHHue
Kiac (maxc.) pasnpezenenne  (Makc.) (maxc.) (maxc.) (maxc.) (Maxc.) AKIUH (Maxkc.)
A 4,50% Hsma Hsma Hsima 1,10% 20,00% 0,20% A2 1,20%
B Hsma 1,00% 4,00%' Hsma 1,40% Hsma 0,20%
C Hsama 1,00% 1,00%? Hsma 1,40% Hsma 0,20%
E 4,00% Hswma Hsma Hsma 0,95% 20,00% 0,20% E2 1,10%
F Hsama Hsama Hsawma Hsma 1,60% 20,00% 0,20% F2 1,75%
G 3,00% 0,20% Hswma Hsma 1,10% 20,00% 0,20% G2 1,25%
1 Hsama Hsama Hsama Hsma 0,40% 20,00% 0,10% 12 0,45%
J Hsama Hsama Hsama Hsma 0,40% 20,00% 0,06% J2 0,45%
M Hama Hsama Hama Hsma 0,45% 20,00% 0,10% M2 0,50%
P Hama Hsama Hawma Hsma 0,40% 20,00% 0,20% P2 0,50%
R Hama Hsama Hawma Hsma 0,40% 20,00% 0,20% R2 0,45%
T Hsma 1,00% 2,00%° Hsama 1,40% Hsama 0,20%
U Hsma 1,00% 3,00%* Hsama 1,40% Hsama 0,20%

“3a knacosete akiuu A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiara Takca 3a IIOCTUTHATH PE3yJITaTH U BCHUKU TAKCH, PA3JIMYHK OT Ta3H 3a YIPAaBIECHUE M OCTUTHATH
pe3yiTaTH, OCTaBaT TAKMBa, KAKBUTO ca MOKa3aHH 3a ChoTBeTHHUTE KitacoBe akuuu A, E, F, G, I, J, M, Pu R.

"Hamanssa Beska To/IMHa, KaTo JIOCTUTA HyJIa 4 TonuHu clel unBectuimsata. “Hyna cien 1 roguna ot unsectuimsata. *Hamanssa Beska rolMHa, Kato JJOCTUTa HyJ1a

2 rojunu ciiest uuBecTHusTa. *Hamanssa Besika roIMHA, KATo I0CTUra HyJla 3 TOIMHY e/l MHBECTHIMATA. benumapk 3a noompurenua npemust Uuaexe Merrill Lynch
Euro High-Yield 1-3, Non Fin, BB-B, Constrained. ITepro/t na u3mMepsane Ha takcarta 3a IOCTUTHATH pe3yaTaTi: 1-rojuiieH nepuos ot 1 tomu — 30 1oHH. 3a IbJIeH CIHCHK
Ha HAJIMYHUTE KJIACOBE aKIMK rocerere caita www.amundi.lu/amundi-funds
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Global Subordinated Bond

Ll,en N NHBECTULIMOHHA NOJIUTUKA

Uen

Crtapae ce Oa ocurypu [oxop W, Ha BTOpPO MSICTO, Aa yBenu4u
CTOMHOCTTa Ha BawaTta mMHBecTUUMS Npes npenopbyYaHUs Nepuog,
Ha BrageeHe Ha aKTUBUTE.

WUHBecTULUMN

CybchoHABLT e (hMHaAHCOB  MPOAYKT, KOWTO  Mnonynsipuavpa
xapaktepuctukute Ha ECK cbrmacHo uneH 8 ot PernameHTta
OTHOCHO OMOBECTSIBAHETO Ha UHGOPMaLUS.

Cyb6choHABT MHBECTUPA OCHOBHO B LUMPOK Habop OT MOgYMHEHU
LEHHN KHMXa OT KOpMopaTUBHM uM3gaTenn OT Lenus CBST.
MHBecTuumnte Ha cybdoHaa Moxe [Aa BKIO4YBAT, HO He ce
orpaHuyaear o, nogYuMHeHu obnuraumm, NpUopUTETHN obnurauum,
npedepeHUmManHn LEHHU KHWKa, KOHBEPTUPYEMWU LEHHU KHUXa,
TakvMBa KaTo KoprnopaTuBHU XxubpuaHu obnuraumm u (go 50% ot
CBOMTE  aKTMBM) B YCIIOBHM  KOHBEPTUPYEMM  ObGnuMrauuu.
Cy6doHabT MoXe ga wuHBecTMpa A0 75% OT cBOWTE akTUBM
B LEHHU KHWXa, U3gageHu ot douHaHcoBU komnaHuu. CybdoHabT
MOXe [Aa WHBecTMpa B OONMrauumM OT WHBECTUUMOHEH Wnn
NOAMHBECTULIMOHEH Krac.

CybdoHabT Moxe ga mHBectupa Ao 10% ot aktuBuTe cu B KA
1 MKUMLK.

BeHumapk

CybdoHaBbT ce ynpaBnsiBa akTVBHO Bb3 OCHOBA Ha M uenu aa
HagMuHe (cnep npunoxumnTte Takeu) 37,5% ot mHaekca ICE BofA
ML Global Hybrid Non-Financial Corporate (xegxupaH kbM EUR);
30% ot uHpekca ICE BofA ML Contingent Capital (xegxupaH kbm
EURY); 15% ot nHpekca ICE BofA ML Perpetual Preferred Securities
(xemxmpaH kbM EURY); 17,5% ot nHgekca ICE BofA ML Global Hybrid
Non-Financial High Yield (xemxupaH kbm EUR) 3a npenopbyaHus
nepuop Ha BrnageeHe Ha aktueute. Cy6GoHOBLT e C ekcrnos3uums
OCHOBHO KbM Wu3sgatenute Ha BeHumapka, HO ynpasneHueTo My
€ ANCKPELIMOHHO ¥ TON LLie MOMyyM eKCrosunums KbM U3gaTtenu, Kouto
He ca BkmoyeHn B benumapka. CybdoHaobT  Habniopasa
eKcrno3numaTa Ha puck No OTHoleHWe Ha beHumapka, Ho ce ovaksa
cTeneHTa Ha OTKNOHeHWe oT beHumapka fga ObAe 3HauuTenHa.
OcBeH ToBa cybdoHABLT e nocoynn beHumapka kato pedepeHTeH
BeHumapk 3a uenute Ha PernameHTa OTHOCHO OMOBECTSIBAHETO Ha
nHpopmaums. beHuMapkbT e obLMpeH nasapeH WHAOEKC, KOUTO He
npaBu OLEHKa WNM He BKIOYBA KOMMOHEHTUTE CU B CbOTBETCTBUE
C XapaKTepuUCTUKUTE Ha OKoMHaTa cpefa W cnefjoBaTenHo  He
ecbobpaseH  CxapaKTepucTuKWTe  Ha  OkonHata  cpeaa,
nonynsipusnpaHu oT  cybdoHga. MHdpopmaumsa  OoTHOCHO
MeTodOMoOrnATa, W3rnonsBaHa 3a usuncnssaHe Ha beHumapka,
MOXeTe Aa HamepuTe Ha www.amundi.com

OepuBatuemn

CybcoHaBbT M3Non3Ba AepuBaTvBU 32 HaMansBaHe Ha pasfuyHu
puckoBe, 3a ePeKTUBHO yrpaBreHve Ha NopTdOnMo 1 KaTo HauuH
3a MnoflydaBaHe Ha eKCrnosvumsi (gbnra unu Kbca) KbM PasfnyHm
aKkTVBKM, nasapu unuM  OpYyrM  MHBECTULMOHHM  Bb3MOXHOCTW
(BKr. AepviBaTVBM, KOUTO (POKycMpaT BBPXY KpeawT, pa3mepu Ha
cTaBka 1 obMeH Ha BanyTa).

OcHoBHa BanyTta EUR.

[Mpouec Ha ynpasreHune

Cy6doHALT MHTErpypa hakTopuTe 3a YCTONYMBOCT B MHBECTULIMOHHUS
CM MpoLEC, KakTo e onMcaHo no-noapobHo B pasgen ,YCTOMYMBO
uHBecTupaHe® Ha lNpocnekTa. VIHBECTULIMOHHUAT MEHWIKXbP U3Mon3Ba
noaxoA, YnpaensiBaH OT pucka, 3a TbPCEHE Ha [AOMbIHUTENHU
BBb3MOXHOCTM 3a MOCTUraHe Ha pesynTatu. VIHBECTULMOHHUAT
MEHWIDKbP CrefBa MbBKkaBa cTpaTervs 3a pasnpefensiHe Ha akTuBw.
OcBeH ToBa cybdoHaBLT ce cTpeMu da nocturHe pesyntat 3a ECK ot
cBOETO  nopTdonuo, mo-ronsm  OoT  To3n Ha  BeHumapka.
Mpw onpepensHe Ha pesynTata 3a ECK Ha cybdoHaa u beHumapka,
npegcTtaBsHeTo Ha ECK ce oueHsiBa 4pe3 cpaBHsiBaHe Ha CpegHOTO
npeAcTaBaHe Ha LieHHaTa KHWra cnpsmMo OoTpachkfla Ha v3paTtens Ha
LieHHW KHWXa MO OTHOLLEHWE Ha BCEKW OT TpUTE XapaKTEepWUCTUKWA Ha
ECK Ha eKkomnorM4yHoTo, coumanHoTo M KOpropaTUBHOTO yrpaBneHue.
M360pbT Ha LieHHM KHIDKa Ypes M3MOoN3BaHeTo Ha MeTodosnormsTa Ha
Amundi 3a onpegensHe Ha pentuHr 3a ECK B3ema npensug
OCHOBHUTE HEOMaronpusTHX BB3AEWCTBUS OT  UHBECTULIMOHHUTE
pelleHnss BbpXy YCTOMYMBM (PakTopu B 3aBUMCMMOCT OT €CTeCTBOTO
Ha cybdoHaa.

MHBecTuMoHeH MeHnmxbp Amundi (UK) Limited
MognHBecTULMOHEH MeHuAXBbP Amundi Asset Management.
TeXHUKU U MUHCTPYMEHTH

Monsi, BwkTe pasgen ,JonmbrHUTENHa WHGOPMaUMs OTHOCHO
OepvBaTUBMATE U TEXHWKMTE" 33  MHGOpMauuss  OTHOCHO
MakcyMariHUTe U OYakBaHUTE MPOMopUMM Ha aKTUBUTE Ha
cybdoHga, kouto Moxe pJda O6bgar 006ekT Ha  (buHaHCOBM
TpaHCaKUMK C LIEHHM KHUXa M cyanoBe Ha obLia Bb3BPbLLAEMOCT.

OcHoOBHM puckoBe

Buxme ,OnucaHus Ha puckoseme” 3a nogeye UHhopMayusi.
o KoHueHTpauusa « Pasmep Ha cTaBka
o YCNOBHO KOHBepTMpyemute e VIHBECTUUMOHEH hOHA

ob6nurauum (Cocos) o [InBbpMOX

o KoHTpareHT o JlnkBngHoct

» Kpegut » LIKOW/LIKOA

o Banyra o YnpasneHune

o HeusnwbnHexve o Ma3ap

» [lepuBatuen » OnepatuBHM

» HoBoBb3HMKBaALLM Nasapun « MpepBapuTenHo nnawaHe

o Akuus W yabImkaBaHe

o XepxupaHe o Puck 3a  ycronumsoto
MHBECTUPaHe

MeTon 3a ynpaBneHue Ha pucka OTHOCMTENHa CTOWHOCT MoA
puck (VaR).

PuckoBo pedepeHTHO noptdonuo MHaekc 50% ICE BofA ML
Contingent Capital (xemxupaH kbm EUR); MHoekc 50% iBoxx €
Non-Financials Subordinated Total Return

OuakBaH 6pyTeH NUBBLPUOX 275%.

3a [onbnHWTENHa WHGMOPMaUUss OTHOCHO FMBbLPWUAXA, MOIs,
BWXTE pasaen ,YnpaBrneHne n MOHUTOPUHT Ha rnobanHaTta puckoea
ekcno3numnsa”

I'InaHMpaHe Ha BallaTa MHBeECTULUUNA

Buxme ,MiHeecmupaHe 8 cybghoHOoseme" 3a noseye uHhopmayusi.

MNpenopbynTenHo 3a NHBECTUTOPU Ha APe6HO

. C 6a30B0O NO3HaHWE 3a MHBECTMPaHe BbB (DOHAOBE U HUKAKbB
WU OrpaHuyeH ONWT B MHBECTMpaHeTo B cybdoHaa wnu
noao6HM hoHaoBe.

. Kouto pas3bupaT pucka oT 3aryba Ha 4acT wnm Ha uenus
WHBECTUpaH KanuTan.

. Lenswwm paa yBenuyat CTOMHOCTTa Ha CBOsiTa WHBECTULMS
npaa cu OCUrypsaT [OXO4 Npe3 npernopbyaHus nepvop Ha
BnajeeHe Ha aKkTuBuTe.
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Mpenopb4yaH nepuoa Ha BNageeHe Ha aKTUBUTE 3 rOANHW.

Bpeme 3a ochbluecTBAiBaHe Ha cpaenkute 3asiBKM, KOUTO ca
nonydyeHn wunpuvetn o 14:00 uUeHTpanHOEBPOMNENCKO Bpeme
B paboTeH aeH, 0bnKHOBEHO e 6baaTt obpaboteHn ¢ NAV 3a 103n
neH 3a oueHka (D). YpexpaHeTo ce u3BbplIBa HE MO-KbCHO
ot D+3.

TpaHcdep HaBbTpe/HaBbH Pa3spelleH (rpyna A).




OcHoBHUM knacoBe aKunnm " Takcu

Tokymka (Makc.) .
Taxca 3a Togumiaa Taxca 3a Taxca 3a Tloompurenna Taxca 3a Taxca 3a
3aIIMCBaHE TaKca 3a CDSC H3IIH3aHe yInpaBJeHHe npeMus aJIMUHHUCTPHPAHE Kunac yInpaBieHHe
Kiac (maxc.) pasnpeneneHne  (Makc.) (maxc.) (maxc.) (Maxc.) (Maxc.) AKIMH (Makc.)
A 4,50% Hsma Hsma Hsima 1,20% 20,00% 0,20% I A2 1,30%
B Hsma 1,00% 4,00%! Hsima 1,20% 20,00% 0,20% -
C Hsma 1,00% 1,00%? Hsima 1,20% 20,00% 0,20% -
E 4,00% Hsma Hsma Hsima 1,05% 20,00% 0,20% - E2 1,20%
F Hsma Hsma Hsma Hsima 1,70% 20,00% 0,20% - F2 1,85%
G 3,00% 0,20% Hsma Hsima 1,20% 20,00% 0,20% - G2 1,35%
1 Hsma Hsma Hsma Hsma 0,45% 20,00% 0,10% 12 0,55%
J Hsma Hsma Hsma Hsma 0,45% 20,00% 0,06% J2 0,55%
M Hsma Hsma Hsma Hsma 0,55% 20,00% 0,10% M2 0,60%
P Hsma Hsma Hsma Hsma 0,45% 20,00% 0,20% P2 0,55%
R Hsma Hsma Hsma Hsma 0,45% 20,00% 0,20% R2 0,55%
T Hsma 1,00% 2,00%3 Hsima 1,20% 20,00% 0,20%
U Hsma 1,00% 3,00%* Hsima 1,20% 20,00% 0,20%

“3a knacosere akuun A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuara Takca 3a HOCTHTHATH PE3yJITaTH U BCHYKH TAKCH, PA3IMYHK OT Ta3H 3a YIPABJICHHUE H IOCTUTHATH
pe3ynTaTtH, OCTaBaT TaKMBa, KAKBUTO ca ITOKA3aHU 3a chOTBeTHUTE Kiacoe akmu A, E, F, G, I, J, M, Pu R.

'HamansBa Besika TOQWHa, KaToO JOCTUTa HyJ1a 4 TOJIMHU CJIe]T MHBECTUIIHSTA. ZHyna cien 1 roguHa OT HHBECTHUIIMATA. 3Hamanspa Besika TOoAWHa, KaTo JOCTHUTa HYyJIa
2 TOJIMHU CJIe]T MHBECTUIIHATA.

“HamansBa BCsIKa FOJIMHA, KATO JIOCTUTA HYyJIA 3 TOJMHH CJIe/l MHBECTULUATA. Benumapk 3a nooupurenua npemus 37,5% ot ungexc ICE BofA ML Global Hybrid Non-
Financial Corporate (xemxupan kbM EUR); 30% ot nnzexc ICE BofA ML Contingent Capital (xemxupan kbM EUR); 15% ot unnekc ICE BofA ML Perpetual Preferred
Securities (xemxupan kbM EUR); 17,5% ot unnexe ICE BofA ML Global Hybrid Non-Financial High Yield (xemkupan kbM EUR) Ilepro Ha n3mepsane Ha
nooripuTenHara npemusi: 1-roguiie nepuox ot 1 despyapu — 31 stuyapu. [ITbpBUST nepro 3a U3MEpBaHe Ha pe3yaTaTuTe me npukiroyn Ha 31 suyapu 2020 r. 3a mbieH
CHMCHK Ha HAJIMYHMTE KJIACOBE aKLUHM IIOCETETE calita www.amundi.lu/amundi-funds
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Pioneer Global High Yield Bond

Ll,en N NHBECTULIMOHHA NOJIUTUKA

Len

Crapae ce fa yBenuyu CTOMHOCTTa Ha Bawarta uHBecTumsa u ga
ocCUrypu [OXO4 npe3 MnpernopbyaHus Mepuof Ha BriageeHe Ha
aKkTuBuTe.

WUHBecTULUMN

CybdoHABT e hbMHaAHCOB  MPOAYKT, KOWTO  momynspusupa
xapaktepuctukute Ha ECK cbrnacHo uneH 8 ot Pernamexta
OTHOCHO OrOBEeCTsIBaHETO Ha MHdopMaums.

Cyb6doHabT uHBecTMpa Han-manko 80% OT cBouTe akTuBK
B obnurauMm OT NOAMHBECTULMOHEH Knac, npedepeHumnantu
aKkuuu, KOHBEpPTUpPYEMM OONurauumM W UEHHU KHWXA, CBbp3aHu
C UNoTekn 1 06e3neyeHn ¢ akTMBU. Te3n LeHHU KHKa Wwe 6baat ot
Hali-Marnko Tpu ObpXaBu U MoraT Aa G6baaT OT BCSKO MSACTO MO
CBETa, BKITIOYMTEITHO HOBOBb3HMKBALLM Ma3apu.

WNHCTPYMEHT! Ha napu4HWsA nasap w napuyHn cpefcTtsa B Gpon
MoraT Aa ObaaT BKMIOYEHU B U3YMCMSBAHETO Ha MpoUeHTa Ha
aKTuBuTe Ha cybdoHaa, MHBECTMPaHU B obnurauum
C NOAMHBECTULIMOHEH Knac A0 CTemneH, A0 KOATO Te npeacrasnasar
nMxBa, ABbIDKMMA OT LEHHW KHWXa, AbpXaHu B NopTdonuoTo Ha
CybdoHaa, W CTOMHOCTTA Ha LUEHHUTE KHWXKa, oO4aksalim
ypexaaHe.

Cy6doHabT mMoxe Aa mHBectupa ao 10% ot aktuBute cu B MK
1 MKUMLK.

BeHumapk

Cy6doHaBbT ce ynpaBnsiBa akTMBHO Bb3 OCHOBa Ha M uenu ga
HagMuvHe (cned NpuNoXummuTe Takcu) nHaekca Bloomberg Barclays
Global High Yield (,beHumapka“) 3a npenopbyaHus nepuon Ha
BnageeHe Ha aktusute. CyGoHABT € C eKCno3nums OCHOBHO KbM
nsgatenute Ha beHumapka, HO ynpaBneHneTo My € AUCKPELMOHHO
M TOW Lle MOofyyu eKCcrnosuums KbM u3gaTenu, KOWTO He ca
BkItoyeHn B BeHumapka. Cy6doHabT HabniogaBa ekcrnosvumsTa
Ha puUCK Mo OTHOLLEeHWe Ha BeHumapka, HO ce ovakBa CTeneHTa Ha
OTKNOHeHWe oT beHumapka ga 6bge 3HauuTenHa. OcBeH ToBa
cybdoHaBbT e nocoumn beHumapka kaTto pedepeHTeH BeHumapk 3a
uenute Ha PernameHta  OTHOCHO  OMOBECTsIBaHETO  Ha
nHdopmaums. beHumapkbT e obluMpeH na3apeH MHAEKC, KOUTO He
npaBu OLEHKa WK He BKIHOYBa KOMMOHEHTUTE CU B CbOTBETCTBUE
C XapaKTepUCTUKUTE Ha OKomnHaTa cpeda W criegoBaTenHo He
e cbobpaseH  C XxapakTepucTukute Ha  OKonHata  cpepja,
nonynsipuaMpaHn ot cybdoHaa. MHdopmauna  OTHOCHO
MeToZonorusita, usnona3eBaHa 3a wu3vucnsiBaHe Ha BeHumapka,
MOXeTe Aa HamepuTe Ha www.amundi.com.

DepuBaTtuBu

CybcoHaBbT M3Non3Ba AepuBaTvBU 32 HaMansBaHe Ha pasfuyHu
puckoBe, 3a edeKTMBHOTO ynpaBneHne Ha NopTdonMoTo W KaTo
HauMH 3a cneyenBaHe Ha eKcno3vuus (AbAra UM Kbca) Ha
pasnuMyHn  akTUBW, Masapy  wnNu  APYrM  MHBECTUMLIMOHHU
BBH3MOXHOCTW (BKIIOUUTENHO AepuBaTMBM C DOKYC BbPXY KpeauT
1 YyxxgecTpaHHa BanyTa).

OcHoBHa BanyTta EUR.

1 Knacudmkaums cbriiacHo PerfiameHta 0THOCHO OMOBECTSIBAHETO
Ha uHdopMauumsa B cuna ot 29 onu 2021 r.
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[Mpouec Ha ynpasreHune

CyboHabT MHTErpupa hakTopute 3a yCTONYMBOCT
B MHBECTULIMOHHUSA CWM MpoLec M B3ema npeaBug OCHOBHUTE
HebnaronpusaTHW BBb3OENCTBUS OT MHBECTULMOHHUTE peLleHnst no
OTHOLUEHVWE Ha (pakTopuTE 3a YCTOMYMBOCT, KaKTO € MOCOYEHO
no-nogpobHo B pasgen ,YCToMuMBa MHBECTUUMSA® Ha MpocnekTa.
MHBECTULIMOHHUAT MEHUOXbP M3MNon3Ba KOMOMHauus OT nasapeH
aHanu3 u aHanu3 Ha OTAENHWUTE mu3gaTtenu Ha obnuraumu, 3a ga
naeHTudnLmpa Te3n obnurauum, KouTo n3rnexagar no-AOCTOBEPHMU,
OTKOMKOTO nokassBaT penTuHrute um. OcBeH ToBa OT 29 tonm
2021 r. cybcboHabT Uenu aa nocturHe pesyntat 3a ECK ot cBoeto
nopTtdonuo, no-ronsmM ot To3n Ha beHumapka. MNpu onpegensHe Ha
pesynTtata 3a ECK Ha cybdoHaa n beHumapka, npeacTtaBsHETO Ha
ECK ce oueHsiBa 4pe3 cpaBHsiBaHe Ha CpefQHOTO NpefcTaBsiHE Ha
LieHHaTa KHUra cnpsMo oTpacbna Ha u3gaTtens Ha LeHHWU KHipka Mo
OTHOLUEHVWE Ha BCeKM OT TpuTe Xxapaktepuctukm Ha ECK Ha
€KOMNOTMMYHOTO,  COLUManHOTO U KOpPMOPaTMBHOTO  YyrpaBrieHue.
M360pbT Ha LeHHU KHIDKa Ypes3 M3MOoM3BaHeTo Ha MeTodornormsaTa
Ha Amundi 3a onpefensiHe Ha pewTuHr 3a ECK B3ema npepgsug
OCHOBHWUTE HeGnaronpuaTHN Bb3AENCTBUSA OT MHBECTULMOHHUTE
peLLeHnst BbpXY YCTONYMBY hakTopy B 3aBUCUMOCT OT €CTECTBOTO
Ha cybdoHzaa.

UHBecTUUMOHeH meHuaxbp Amundi Asset Management US, Inc.
TexXHUKU U UHCTPYMEHTU

Monsa, BwxTe pasgen JonbnHuTenHa WHGOPMaUUsi OTHOCHO
nepuBaTusuTe N TEXHUKMTE" 3a MHopMauust OTHOCHO
MakcuMarnHuTe U oYakBaHUTE MPOMOpLUMM Ha aKkTUBUTE Ha
cybdoHga, kouto Moxe pJda Obgar 0b6ekT Ha  (buHaHCOBM
TpaHCaKUMU C LIEHHM KHIXa M CyanoBe Ha obLua Bb3BPbLLAEMOCT.

OcHoBHMU punckoee

Buxme ,OnucaHus Ha puckogeme* 3a rnogeye UHgopmayusi.
o KoHueHTpauus » NHBecTUUMoHeH coHA

o KoHTpareHT o JlnkBngHoct

o Kpegut * YnpaeneHue

» Banyta o MNasap

o HeunanwbnHenune o LIKOW/LUKOA

o [epuBatusu « OnepaTunBHM

» XepxupaHe o MMpepBapuTenHo nnawaxe

« Bucoka noxogHocT 1 yobInkaBaHe

« Pasvep Ha cTaBka e Puck 3a  ycrtonumsoTOo
UHBECTUpPaHe

MeTop 3a ynpaBneHue Ha puUcKa MoeTn 3agbmKeHus.




I'InaHMpaHe Ha BallaTta MHBECTULINA

Buxme ,MHeecmupaHe & cybghoHd0seme* 3a roseye UHGopMaLUs. Mpenopb4aH NepuoA Ha BriaaeeHe Ha aKTUBUTE 4 roANHM.

MpenopbunUTenHo 3a MHBECTUTOPYM Ha ApebHO Bpeme 3a ocblulecTBsiBaHe Ha cpaenkute 3asBKu, KOUTO ca
. C 6a30B0 No3HaHve 3a MHBECTUPaHe BbB (DOHAOBE M HUKAKbB nonydyeHn wunpuetn go 14:00 uUeHTpanHOEBPONENCKO Bpeme
VNN OrpaHuYeH OnuT B MHBECTUpaHeTo B cybdoHaa wnm B paboTeH aeH, obukHoBeHO e 6baaT ob6paboTteHn ¢ NAV 3a To3u
nofobHu goHaose. AeH 3a oueHka (D). YpexpgaHeTo ce u3BbplIBA He MO-KbCHO
. KonTo pasbupart pucka oT 3aryba Ha 4yacT unv Ha uenus ot D+3.
MHBECTWpaH KanuTarn.
< LUenswm ga yBenuuaT CTOMHOCTTA Ha CBOSITA MHBECTULNS TpaHcdep HaBbTpe/HaBBLH Paspeluer (rpyna A).

nnpga Cu OoCuUrypAaT [oxon npes npenopbyaHua nepuon Ha
BrajeeHe Ha akTuesuTe.

OcHOBHM knacoBe aKunn " Takcu

Tokyrmka (Makc.) .
Taxca 3a Togumiaa Taxca 3a Taxca 3a Tloompurenna Taxca 3a Taxca 3a
3aIlMCBaHe TaKca 3a CDSC H3IIH3aHe yIpaBJeHHe peMus aJIMUHHCTPHPaHE Kiac yInpaBJeHHe
Kiac (maxc.) pasnpeneseHne  (Makc.) (maxc.) (maxc.) (Maxc.) (Maxc.) AKIMH (Makc.)
A 4,50% Hsma Hsma Hsima 1,35% 20,00% 0,20% I A2 1,45%
B Hsma 1,00% 4,00%! Hsima 1,20% Hsima 0,20% -
C Hsma 1,00% 1,00%? Hsima 1,20% Hsima 0,20% -
E 4,00% Hsma Hsma Hsima 1,05% 20,00% 0,20% - E2 1,20%
F Hsma Hsma Hsma Hsma 1,70% 20,00% 0,20% F2 1,85%
G 3,00% 0,20% Hsma Hsima 1,20% 20,00% 0,20% G2 1,35%
1 Hsma Hsma Hsma Hsma 0,45% 20,00% 0,10% 12 0,50%
J Hsma Hsma Hsma Hsma 0,45% 20,00% 0,06% 12 0,50%
M Hsma Hsma Hsma Hsma 0,50% 20,00% 0,10% M2 0,55%
P Hsma Hsma Hsma Hsma 0,60% 20,00% 0,20% P2 0,70%
R Hsama Hsama Hsawma Hsma 0,50% 20,00% 0,20% R2 0,60%
T Hama 1,00% 2,00%] Hsama 1,20% Hsama 0,20%
U Hsma 1,00% 3,00%* Hsma 1,20% Hsma 0,20%

“3a wiacosere akuuu A2, E2, F2, G2, 12, ]2, M2, P2 u R2 He ce npuiara Takca 3a IOCTUTHATH PE3yITAaTH U BCHYKU TAKCH, PA3IMYHHU OT Ta3M 3a yIpaBJieHHe

U IOCTUTHATHU PE3yITaTH, OCTaBaT TAKUBA, KAKBUTO Ca IIOKa3aHU 3a ChOTBETHUTE Kiacose akuuu A, E, F, G, I, J, M, Pu R.

"Hamanssa Bcska ToIMHa, KaTo JOCTUTA HyJ1a 4 TonuHu cle unpectuimsata. “Hyna cren 1 roguna ot unsectuimsata. *Hamanssa Beska roiMHa, Kato JJOCTUTa HyJ1a
2 TOJMHN ClIe]] HHBECTHLHATA.

“HamasisiBa BCsIKA TO/IMHA, KATO JIOCTUTA HyJIa 3 TOAMHY CJIe] HHBECTULUATA. berumapk 3a noowpuresna npemuns Ungexe Bloomberg Barclays Global High Yield.

[lepros Ha M3MepBane Ha Takcarta 3a MOCTUIHATH pesyiaTaTu: 1-rogumieH nepuof ot 1 dgespyapu — 31 sHyapu. [TbpBusT eprox 3a n3MepBaHe Ha pe3yJITaTHTE I

npukiroun Ha 31 sryapu 2020 1. 3a IbJICH CIUCHK Ha HAIMYHUTE KJIACOBE aKIMHU oceTeTe caiita www.amundi.lu/amundi-funds
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Pioneer Global High Yield ESG Improvers Bond

Ll,en N NHBECTULIMOHHA NOJIUTUKA

Len

Llenn nocturaHe Ha KOMOMHaLUsi OT OOXOA W KanUTarioB pactex
(obLwa Bb3BpbBLLAEMOCT) Npe3 NpenopbYaHnsi Nepuoa Ha BriageeHe
Ha aKTuBUTE.

WUHBecTULMMN

Cyb6doHaBT e bMHaAHCOB  MPOAYKT, KOWTO  momynspusupa
xapaktepuctukute Ha ECK cbrnacHo uneH 8 ot Permamexta
OTHOCHO OrMOBECTSIBAHETO Ha MHopMaLms.

CybdoHabT MHBECTMPA OCHOBHO B obnurauum oT
NOAVHBECTULUMOHEH Knac (BUMCOKOAOXOAHM obnurauuu), KOUTo ca
M3gafeHn OT KOMMaHWM OT UAN  CBAT, BKMOYATENHO Ha
HOBOBB3HVKBALLM Na3apu, U ca AeHOMUHMPAHWU B LLATCKW Jonapwu,
€BpO Unv gpyra BanyTta Ha egHa oT gbpxasuTe oT G7.

Mo-KoHKpeTHO cyboHADBT MHBECTMPA Han-manko 67% OT akTuBute
CV B KOpNopaTuBHM obnuraummn ot NOAMHBECTULIMOHEH Knac, KOMTO
ca eHOMUWHMPaHN B €BpO MNM B HaLUMoHanHaTa BanyTa Ha KaHaga,
AnoHuns, ObegmHeHoTo kpancTteo unm CALLL.

Makap Ye MHBECTULMOHHUSAT MEHUOXbP Ce CTpeEMU Aa UHBECTUpa
B LEHHN KHWka c peiTuHr 3a ECK, He BCWYKM WHBECTMUMWM Ha
cybdoHaa we umat pentuHr 3a ECK 1 BbB Bceku crnyyait Takuea
MHBECTMLMN HAMa fAa 6baaTt noeve ot 10% oT cybcoHaa.

CnasBailku ropHUTE MOMUTUKK, CyBMOHABT MOXe Cblio Ja
MHBECTUpa B 4pyrM Tunose oGnMrauMu, B UHCTPYMEHTU Ha
napuyHus nasap, B AeMNO3UTU U MOXe [da MHBecTupa criegHute
MPOLEHTN OT HETHUTE aKTUBK:

- KOHBepTUpyemu obnuraummn: 25%

- LLleHHU KHmka, o6e3neyenm ¢ aktneu (LLKOA): 10%
- aKLWK 1 CBBP3aHMN C akumm MHCTpyMeHTn: 10%

- MKUMLUK/MKA: 10%

Ekcnosuuusita Ha cybdoHaa KbM  YCMOBHM  KOHBEPTUMPYyEMU
obnurauum e orpaHuyeHa Ao 10% OT HETHUTE aKTUBMW.

WHBecTMUMM, KOUTO He ca B LWATCKM [onapu, umaTt 3a uen aa
ObAaT Xxe[kupaHu cpeLly LaTCKu gornapu.

BeHumapk

CybchoHOBLT ce ynpaBnsiBa akTMBHO Bb3 OCHOBa Ha W Uenu ga
HagMuHe (cnep npunoxumuTe Takeu) nHaekca ICE BofA ML Global
High Yield USD Hedged (,BeHumapka“) 3a npenopbyaHua nepuog
Ha BnageeHe Ha aktmeute. CyGOHOBLT € C eKCro3numMs OCHOBHO
KbM u3gaTenute Ha beHumapka, HO ynpaBneHueTo My
€ OVUCKPELMOHHO W TOW LWe TMOMNyYn eKCcnosuuusi KbM usgartenu,
KOMTO He ca BkmodeHn B BeHumapka. Cy6doHabT Habnogasa
eKkcnosunumsTa Ha puck no oTHoweHne Ha beHumapka, Ho ce o4akBa
cTeneHTa Ha OTKMOHeHWe oT BbeHumapka ga 6bae 3HauuTenHa.
OcBeH TOBa cybdoHABLT e nocounn beHumapka kato pedepeHTeH
BeHumapk 3a uenute Ha PernameHTa OTHOCHO OMOBECTSBAHETO Ha
nHopmauums. BeHumapkbT e o6LIMpeH na3apeH MHAEKC, KOUTO He
NpaBu OLEHKa WM He BKITHOYBA KOMMOHEHTUTE CU B CbOTBETCTBUE
C XapaKTepucTUKUTe Ha OKonHaTa cpeda W crnegoBaTenHo He
e cbobpa3eH  C XxapakTepucTUkUTe Ha  OKonHata  cpefja,
npomMoTupaHu oT cybdonpaa. WHdopmaums OTHOCHO
MeTogonorusita, usnon3BaHa 3a wusyucnsBaHe Ha bBeHumapka,
MOXeTe Aa HamepuTe Ha www.amundi.com.

OepuBaTtnBu

Cyb6doHaBbT n3nonssa AepuBaTMBU 3a HaMansiBaHe Ha pasnuyHK
puckoBe, 3a e(eKTVBHOTO ynpaBrieHue Ha MopTdONMOTO U KaTo
HauMH 3a cneyenBaHe Ha eKkcnoavuusa (4bfra Unu Kbca) Ha
pasnuyHn  aKkTMBWM, nasapu  unu  Opyrm  UHBECTULMOHHM
Bb3MOXHOCTU (BKITIOYMTENHO AepuBaTuBU C POKYC BbLPXY KpeauT
1 nuxseHn npoueHTn). CybdoHABLT MOXe Aa WM3MNon3Ba KpeauTHU
aepvieaTtveu (0o 40% OT HETHUTE aKTuBM).

OcHoBHa BanyTa USD.
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[Mpouec Ha ynpasreHune

Cy6doHABT MHTErpypa akTopuTe 3a YCTONYMBOCT B MHBECTULIMOHHUS
CM Mpouec, KakTo e onucaHo no-noapobHo B pasgen ,YCTOMYMBO
nHBecTupaHe Ha [pocnekta. WHBECTMUMOHHUAT ekun aHanuavpa
ObNrOCPOYHUTE MaKPOMKOHOMUYECK TEHAEHLUMM (OT rope Hagony), 3a
0a wugeHtuduumMpa reorpadpckuTe parioHW, 3a KOUTO  M3rmexaa
BEPOSITHO [a MpeanoxaTt Hai-gobpaTta perynvpaHa crnopeg pucka
Bb3BpbLUaemocT. Cnes ToBa MHBECTULIMOHHUSAT €KUM M3MOoMn3Ba KakTo
TEXHWUYECKW, Taka U pyHOaMEHTaneH aHanms, BKIYMTENHO NoapoGeH
aHanu3 Ha kpeguTHusa puck, pucka 3a ECK v nukemgHua puck, 3a ga
n3bepe CEKTOPU U LIeHHM KHKa (OT OO0y Harope) 1 Aa usrpagy CUsiHo
aveepcumumpaHo noptTgonmo.

MHBECTULMOHHMAT MeHMmKbp ce CTpeMu fa focTass andpa, karto
hoKycMpa WHBECTULMOHHWUS MPOLEC B KOMMaHWUW/CEKTOPW/AbpXaBy,
KOWTO ca Bb3MNpUENW, UK LLie Bb3NpUeMaT MoroXuTenHa TpaekTopusi
Ha ECK B cBOsi 6u3Hec. IHBECTULIMOHHUAT MEHUIXKbP naeHTudmumpa
VHBECTULIMOHHUTE BB3MOXHOCTM, KOUTO Ca B CbOTBETCTBME C LieNTa 3a
reHepuypaHe Ha anda u4pe3 oOKycrpaHe MO-KOHKPETHO BBPXY
BKITIOYBAHETO Ha KOMNaHUW/CEKTOPW/AbpXasK, KOUTO Lie 6baaT cunHm
nobeautenu BbB Bpb3ka ¢ ECK B 6baeLle, kouto umart (unu e uMar)
nonoxutenHo nopobpenve B ECK npodmna, kato CblUEeBpeMEHHO
MHBECTMPa B KOMMaHWW/CeKTopu/abpxaBn, KOUTO MOHacTosiLeM ca
B ocHoBaTa Ha ECK.

OcBeH ToBa CyohoHABLT ce CTpeMu Aa nocturHe pesynTar 3a ECK ot
CBOETO nopTdponmo, no-ronsiM oT To3u Ha bBeHumapka. [pu
onpegensHe Ha pesyntata 3a ECK Ha cybdoHaoa u BeHumapka,
npeactaBsHeTo Ha ECK ce oueHsiBa upes cpaBHsiBaHe Ha CPeaHOTO
npeacTaBsiHe Ha LieHHaTa KHUra cnpsiMo oTpachbria Ha usgaTensi Ha
LIEHHW KHIDKa MO OTHOLLEHME Ha BCEKU OT TPUTE XapaKTepUCTUKU Ha
ECK Ha ekonorm4yHoTo, COLManHoTO 1 KOPNopaTUBHOTO yrpaBreHue.
M360pbT Ha LEHHM KHMXKA Ype3 M3MON3BaHETO HAa METOAOMOMUsTa Ha
Amundi 3a onpegensHe Ha pentuHr 3a ECK B3ema npegsug
OCHOBHUTE HeOnaronpuATHU Bb3OEWCTBUSA OT WMHBECTULMOHHUTE
pelleHns BbpXy YCTOMYMBM (haKTopy B 3aBUCUMOCT OT €CTECTBOTO
Ha cybcoHaa.

Mpw aHanu3 Ha ECK pesynTaTta cnpsimo BeHumapka, cybdoHabT ce
cpasHsaBa ¢ ECK pesyntata ot Hero cneg 20% oT Hai-Huckute
ECK HOMWHanHu LeHHM kHuKa ce u3knoysat oT beHumapka.

MHBecTUUMOHeH meHuaxbp Amundi Asset Management US, Inc
TexXHUKU N UHCTPYMEHTU

Monsi, BwkTe pasgen JonmbrHWTENHa WHGOPMaUMs OTHOCHO
[epvBaTUBMTE U TEXHUKMTE" 33  MHGOpMauuss  OTHOCHO
MakCMMasriHUTe U OYaKBaHUTE MpPOMOpLUMUM  Ha  aKTUBMTE Ha
cybdoHoa, kouto Moxe pJa Obgar 06ekT Ha  (PUHaHCOBM
TpaHCaKUMM C LEHHM KHMXa 1 cyanoBe Ha obLia Bb3BpbLLAEMOCT.

OcHoBHMU punckoee

Buxme ,,OnucaHus Ha puckogeme” 3a rnogeye UHgopmayusi.
o beHumapk n puck OT e Bucoka goxogHoct
HernosyyaBaHe Ha IOXO . Paamep Ha CTaBka
oT cybdorpa o NHBECTMLMOHEH hoHA
* KoHuewTpauus » [paBHu BbNpOCH

KoHTpareHT

¢ P e NvikeuaHocT
bpXaBEH puck — Kutari

* Aep P  Ynpasneuue

o ObpxaBeH puck — BUUCA « Masap
o [bpxaseH puck — Pycus « LIKOW/LIKOA
* Kpepnt » OnepaTtuBHu

Banyt
e banyta « MpenBaputenHo
» MoneuuTencreo nnawaHe

o HeunsnbnHexne W yabinkaBaHe

o HNepusatusn o Puck 3a ycroitumsoto
o HoBoebaHMKkBaLLM VHBECTUPaHe
nasapu » BonatunHoct

o XepxupaHe

MeTop 3a ynpasneHue Ha puUckKa [MoeTn 3agbxeHus.




I'InaHMpaHe Ha BalwlaTta MHBECTUNLUA

Buxme ,WHeecmupatre & cybghoHOoseme™ 3a nogeyve UHghopMayus.

MpenopbuMTENHO 3a UHBECTUTOPY Ha ApebHO
+  C 6a30B0 No3HaHVe 3a UHBECTUPaHE BbB (DOHAOBE U HUKAKbLB
WU OrpaHuyeH ONWT B MHBECTMpaHeTo B cybdoHaa wnu

nogo6Hu oHaoBe.

. Kouto pasbupat pucka oT 3aryba Ha yacT wnu Ha uenus
MHBECTUpaH KanuTarn.

. CTpemsawm ce aa ysenuyaT CTOMHOCTTa Ha UHBECTULMATA CU
3a NPenopbUYNTENTHUS NEPUOL, Ha BriafleeHe Ha akTUBUTE.

OCHOBHM KnacoBe akKunnm U Takcu

Mokynka (makc.)

Mpenopb4yaH nepuoa Ha BNageeHe Ha aKTUBUTE 3 rOANHW.

Bpeme 3a ocbliecTBABaHe Ha caenkute 3asBkM, KOMTO ca
nonyyeHn wnpuetn go 14:00 uUeHTpanHOEBPONENCKO Bpeme
B paboTeH aeH, 0bnKHOBEHO e 6baaTt obpaboteHn ¢ NAV 3a 103n
neH 3a oueHka (D). YpexpaHeTo ce u3BbplwBa He MNO-KbCHO

ot D+3.

TpaHcdep HaBbTpe/HaBbH Pa3spelleH (rpyna A).

Takca 3a MognwHa Takca 3a Takca 3a Takca 3a
3anuceaHe Takca 3a CDSC nanu3aHe ynpaBneHve MoowputenHa aAMUHNCTpUpaHe

Knac (mMakc.) pasnpeaenexHume (makc.) (Makc.) (Makc.) npemusi (Makc.) (mMakc.)
A2 4,50% Hsama Hama Hsama 1,20% Hsma 0,20%
B Hsima 1,00% 4,00% Hama 1,20% Hsma 0,20%
C Hsima 1,00% 1,00% Hswma 1,20% Hsma 0,20%
E2 4,00% Hsma Hsma Hsama 1,20% Hama 0,20%
F2 Hsma Hsama Hsma Hsama 1,85% Hsawa 0,20%
G2 3,00% 0,20% Hsima Hsma 1,35% Hsma 0,20%
12 Hsama Hsma Hsima Hsma 0,50% Hawa 0,10%
J2 Hsma Hsama Hsma Hsama 0,50% Hsama 0,06%
M2 Hsma Hsma Hsma Hsma 0,55% Hama 0,10%
P2 Hsama Hsma Hsima Hsma 0,70% Hama 0,20%
R2 Hsima Hsma Hsma Hsma 0,60% Hama 0,20%
T Hama 1,00% 2,00% Hama 1,20% Hama 0,20%
u Hsima 1,00% 3,00% Hama 1,20% Hsima 0,20%

'Hamansisa Bcsika roguHa, KaTo JocTura Hyna 4 roauHu crefd nHeectuuusTa. 2Hyna crneq 1 rogmHa ot uHeectuuusaTa. *Hamansea Bcsika roamHa,

KaTto goctura Hyna 2 rogvHu crnef VHBeCTMUuATa. 4Hamansisa Bcsika roaunHa, KaTo AocTura Hyna 3 roavHu cnep HBeCcTUUMSTA. 3a NbleH CnMcbK

Ha HanM4YHUTE KnacoBe akumu noceteTe canta www.amundi.lu/amundi-funds
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Pioneer US High Yield Bond

Ll,en N NHBECTULIMOHHA NOJIUTUKA

Len

Crapae ce fa yBenuyu CTOMHOCTTa Ha Bawarta uHBecTMumsa u ga
ocUrypu [OXOo4 npe3 MnpernopbyaHus Mepuod Ha BrageeHe Ha
aKTMBUTE.

WUuBecTtnumnmn

CybcoHaALT € MHAHCOB  MPOAYKT, KOWTO  monynsipusupa
xapaktepuctukute Ha ECK cbrnacHo uneH 8 ot Pernamenta
OTHOCHO OMOBECTSIBAHETO Ha MHbopMaLms. !

CybdoHabT uHBecTMpa Hawn-manko 70% OT cBouTe aKkTuBK
B aMepUKaHCKW KoprnopaTWBHW o6nuraumu OT NOAWMHBECTULIMOHEH
Knac, KOHBEPTMPYEMW LEHHW KHUXa, npedepeHumanHu akumm
M LUEHHN KHWXa, CBbp3aHuM C UMOTEKU U 0Be3neveHn C akTuBM.
CybcoHabT MoOxe ga wuHBectMpa cbwo mao 30% oT ceBoute
aKTUBW B KaHaackv nspatenu n go 15% B nsgatenu ot BCSAKO MACTO
no cBeTa, BKMYUTENHO HOBOBbL3HWKBALUM Ma3apu, KakTo
1 napuyHn cpeactea B B6poi, LEHHW KHWKa Ha napuyHus nasap,
obnurauum oT WMHBECTUUMOHEH KNac W, Ha AonblHWTenHa 6a3a,
B aKLuu.

WHCTPYMEHT! Ha napuyHWs nasap W napudHu cpeacTesa B Gpoii
mMoraT Aa 6baT BKMIOYEHU B U3YMCMSIBAHETO Ha MpoLeHTa Ha
aKkTuBuTE Ha cybdoHza, VNHBECTUPaHM B o6nuraumm
C NOAMHBECTULIMOHEH Krac [0 CTeneH, A0 KOATO Te npeacTasnasat
NMXBa, ObMKMMA OT LEHHW KHUXKA, ObpXaHu B NopTgONMOTO Ha
Cy6doHaa, U CTOWHOCTTA Ha LEHHWTE KHWXA, OYaKsBaluu
ypexaaHe.

CybcoHabT Moxe ga mHBectupa Ao 10% ot aktuBuTe cu B KA
1 MKUMLK.

BeHumapk

CybchoHaBLT ce ynpaBnsiBa akTMBHO Bb3 OCHOBA Ha W Uenu ga
HagmuHe (cnep npunoxumute Takcu) uHpoekca ICE BofA ML US
High Yield (,beHumapka“) 3a npenopbyYaHus nepuog Ha BnageeHe
Ha aktuBuTe. CybOHABLT € C eKCno3vumusi  OCHOBHO  KbM
nsnatenuTte Ha beHumapka, HO ynpaBneHneTo My e AMCKPELMOHHO
MTON Le MNOMy4YnM eKCrnos3vuusi KbM u3gaTenun, KOuMTo He ca
BkNoyeHn B benumapka. Cyb6doHabT HabniogaBa ekcrnosvumsTa
Ha puCK No oTHolleHne Ha BeHumapka, HO ce oyakBa cTeneHTa Ha
OTKNOHeHue oT beHumapka ga 6bae 3HaumTenHa. OcBeH ToBa
cybdoHaBbT e nocoumn beHumapka kaTto pedepeHTeH beHumapk 3a
uenute Ha PernameHta  OTHOCHO  OMOBECTSIBAHETO  Ha
MHopMaLus. beHumapKkbT e o6LIMpeH nasapeH MHOEKC, KOUTO He
npaBu OLEHKa WK He BKIHOYBa KOMMOHEHTUTE CU B CbOTBETCTBUE
C XapaKTepUCTUKUTE Ha OKomnHaTa cpeda W cregoBaTenHo He
e cbobpaseH  C xapakTepucTukute Ha  OKofnHaTta  cpefa,
nonynsipuanpaHn  oT  cybdoHaa. MHdopmauna  OTHOCHO
MeTofonorusita, u3non3eaHa 3a wu3ducnsiBaHe Ha BeHumapka,
MOXeTe Aa HamepuTe Ha www.amundi.com.

OepuBaTtuBu

CybdoHabT M3non3Ba AepuBaTMBU 32 HaMansBaHe Ha pasnuyHu
puckoBe, 3a e(EeKTVBHOTO ynpaBreHue Ha MopTdONMOoTO U KaTo
HauMH 3a credvenBaHe Ha eKkcrno3vuus (Obnra WnuM Kbca) Ha
pasnuyHn  aKkTUBW, Masapy  WnNu  APYrM  MHBECTUMLIMOHHU
Bb3MOXHOCTU (BKMIOUUTENHO AepuBaTMBU C (DOKYC BbPXY KpeauT).

OcHoBHa BanyTa EUR.

1 Knacudmkaums cbriiacHo PerfiameHta 0THOCHO OMOBECTSIBAHETO
Ha uHdopMauumsa B cuna ot 29 onu 2021 r.
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[Mpouec Ha ynpasreHune

CybdoHabT MHTerpupa hakTopute 3a YyCTOMYMBOCT
B MHBECTWULMOHHMSI CW Mpouec W B3ema npenBu OCHOBHUTE
HebnaronpusaTHX Bb3AEWCTBUS OT MHBECTULMOHHWUTE pELUeHUst No
OTHOLUEeHVWEe Ha dhakTopuTe 3a YCTOMYMBOCT, KaKTO € MOCOYEHO
no-nogpo6Ho B pasgen ,YcToluMBa WHBECTMUMSI® Ha MpochekTa.
WNHBECTULIMOHHUAT MeHWOXBbP M3nonasa kombuHaumsi OoT nasapeH
aHanu3 n aHanus Ha OTAENnHWTE mM3gaTtenu Ha obnuraumu, 3a da
naeHTudnLMpa Tean obnuraumm, KOUTo M3rnexaat no-4oCTOBEPHU,
OTKONKOTO noka3BaT penTuHrmte um. OcBeH ToBa OT 29 tonun
2021 r. cybcboHabT Uenu aa nocturHe pesyntar 3a ECK ot cBoeto
nopTdonuo, No-ronsim oT To3n Ha benumapka. Mpy onpepensHe Ha
pesynTtaTta 3a ECK Ha cybdoHnaa n beHumapka, npeacraBsHeTo Ha
ECK ce oueHsiBa 4pe3 cpaBHsiBaHe Ha CpPefAHOTO NpeAcTaBsHe Ha
LieHHaTa KHWUra CnpsiMo OTpackna Ha M3aaTtens Ha LieHHW KHuxa no
OTHOLIEHWe Ha BCeKkM OT TpuTe xapaktepuctukm Ha ECK Ha
€KOMNOMMYHOTO,  COLMAanHOTO U KOPMOPaTUBHOTO  YyrpaBrieHue.
MN360pbT Ha LEHHN KHUXa Ypes U3MOoM3BaHeTo Ha MeTogosiorvsaTa
Ha Amundi 3a onpegensiHe Ha pewuTuHr 3a ECK B3ema npeasug
OCHOBHWUTE HebnaronpuaTHN Bb3AENCTBMA OT MHBECTULMOHHUTE
peLleHnst BbPXY YCTOWYMBK (DAKTOpK B 3aBMCUMMOCT OT €CTEeCTBOTO
Ha cybdoHaa.

UHBecTUUMOHEH MeHnaxbp Amundi Asset Management US, Inc.
TexHUKU U UHCTPYMEHTH

Monsa, BwxTe pasgen JonbnHuTenHa WHGOPMaUuUsi OTHOCHO
JepviBaTneBute M TEXHUKUTE" 3a MHopMauust OTHOCHO
MaKCMManHWTe W O4akBaHWTE MpOMOPUMM HA aKTUBUTE Ha
cybdoHga, kouto Moxe pJda Obgar o0b6ekT Ha  (PUHaHCOBM
TpaHCaKUMU C LIEHHW KHIXa M cyanoBe Ha obLua Bb3BpbLLaeMoCT

OcHOBHMU punckoee

Buxme ,,OnucaHus Ha puckogeme” 3a rnogeye UHgopmayusi.
o KoHueHTpauus » Bucoka goxogHoct

» YCroBHO KOHBepTMpyemute o Pa3mep Ha cTaBka

obnuraunm (Cocos) o VHBeCTULMOHEH hoHz,

o KoHTpareHT o JlnkBnaHocT

o Kpegut o YnpaeneHue

» Banyta o lMaszap

» HeusnbnHeHne o LIKOM/LIKOA

o [lepuBatueu o OnepaTunsHu

» HoBoBb3HMKBaLLM Na3apmn « MpeasaputenHo nnailaHe

o Akuua 1 yabIxasaHe

o XemxupaHe e Puck 3a  ycrtonumsoTo
MHBECTUPaHe

MeTop 3a ynpaBneHue Ha puUcKa MoeTn 3agbmkeHus.




I'InaHMpaHe Ha BallaTta MHBECTULINA

Buxme ,MiHeecmupaHe 8 cybghoHOogeme* 3a nogeye uHghopmayusi.

MpenopbuYMTenHO 3a MHBECTUTOPY HA APEeBHO

+  C 6a30B0 No3HaHVE 3a UHBECTUPaHE BbB (DOHAOBE U HUKAKbLB
WU OrpaHuyeH ONWT B MHBECTMpaHeTo B cyBdoHaa wunu
nono6Hu dhoHaoBe.

+  Kouto pasbupat pucka oT 3ary6a Ha 4YacT WM Ha uenus
MHBECTUpaH Kanutar.

+  LlenaAwy ga yeBenuyaT CTOMHOCTTA Ha CBOATA WHBECTULMS
npa cu OCUrypsT LOXOA4 Npes3 MNpernopbyaHus Nepuop Ha
BnageeHe Ha aKkTueuTe.

OcHOBHM knacoBe aKunn " Takcu

MpenopbyaH nepuoa Ha BNageeHe Ha aKTUBUTE 4 rOANHW.

BpemMe 3a ocbliecTBsiBaHe Ha cAenkute 3asBku, KOUTO ca
nonydyeHn wunpuetn o 14:00 uUeHTpanHOEBPONENCKO Bpeme
B paboTeH aeH, obukHoBeHO e 6baat obpaboTteHn ¢ NAV 3a To3u
AeH 3a oueHka (D). YpexpgaHeTo ce u3BbplIBA He MO-KbCHO
ot D+3.

TpaHcdep HaBbTpe/HaBbH Pa3pelueH (rpyna A).

Tokyrmka (Makc.) .
Taxca 3a Togumiaa Taxca 3a Taxca 3a Tloompurenna Taxca 3a Taxca 3a
3aIlMCBaHe TaKca 3a CDSC H3IIH3aHe yIpaBJeHHe peMus aJIMUHHCTPHPaHE Kunac yIpaBiieHHE
Kiac (maxc.) pasnpeneseHne  (Makc.) (maxc.) (maxc.) (Maxc.) (Maxc.) AKINH (Makc.)
A 4,50% Hsma Hsma Hsima 1,35% 20,00% 0,20% I A2 1,45%
B Hsma 1,00% 4,00%! Hsima 1,20% Hsima 0,20% .
C Hsma 1,00% 1,00%? Hsima 1,20% Hsima 0,20% .
E 4,00% Hsma Hsma Hsima 1,05% 20,00% 0,20% . E2 1,20%
F Hsma Hsma Hsma Hsma 1,70% 20,00% 0,20% F2 1,85%
G 3,00% 0,20% Hsma Hsima 1,20% 20,00% 0,20% G2 1,35%
1 Hsma Hsma Hsma Hsma 0,45% 20,00% 0,10% 12 0,50%
J Hsma Hsma Hsma Hsma 0,45% 20,00% 0,06% J2 0,50%
M Hsma Hsma Hsma Hsma 0,50% 20,00% 0,10% M2 0,55%
P Hsma Hsma Hsma Hsma 0,60% 20,00% 0,20% P2 0,70%
R Hsama Hsama Hsawma Hsma 0,50% 20,00% 0,20% R2 0,60%
T Hama 1,00% 2,00%] Hsama 1,20% Hsama 0,20%
U Hsma 1,00% 3,00%* Hsma 1,20% Hsma 0,20%

“3a kacosere akuuu A2, E2, F2, G2, 12, ]2, M2, P2 u R2 He ce npuiara Takca 3a IOCTUTHATH PE3yITAaTH U BCHYKU TAKCH, PA3JIMYHU OT Ta3U 3a yIPABJIEHUE U TOCTUTHATI
pe3ynTaTH, OcTaBaT TaKMBa, KAKBUTO ca [IOKA3aHU 3a ChOTBeTHUTE kiacose akiuu A, E, F, G, I, J, M, Pu R.

'HamaunsiBa Besika TOQWHAa, KaTO JOCTUTa HyJ1a 4 TOJIMHU CJIe]T MHBECTUIIHSTA. zHyna cien 1 roguHa OT HHBECTHUIIMSATA. 3Hamanspa Besika TOAWHa, KaTO JOCTHUTa HYyJIa

2 TOAWHU CJIe]] MHBECTULIUATA.

“HamarisiBa BCsIKa TOIMHA, KATO JIOCTHIa HyJia 3 TOAMHM el uHBecThimsTa bernuvapk 3a noompurenua npemust Uunexe ICE BofA ML U.S. High Yield. ITepuos na
M3MepBaHe Ha TakcaTa 3a OCTUTHATH pe3yiraTu: 1-roguirer nepuof ot 1 gespyapu — 31 sHyapu. [IbpBUST IepHOA 32 U3MEPBaHE HA PE3YJITATUTE 1€ IPUKIIOYH HA
31 syapu 2020 r. 3a bJIeH CIUCHK HA HATMYHUTE KJIACOBE aKI[MH HoceTeTe canTa www.amundi.lu/amundi-funds
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European Subordinated Bond ESG (Hocel, nmeTo
, Total Hybrid Bond" go 29 ronn 2021 r.)

Ll,en N NHBECTULIMOHHA NOJIUTUKA

Len

MocTuraHe Ha koMOGUHaUMSA OT AOXOA M KanuTanoB pacTex (obwa
Bb3BPbLUAEMOCT) NMpe3 MpernopbyaHus nepuvos Ha BrageeHe Ha
aKTuBuTE.

WHBecTULMMN

Mo 29 ronu 2021 a.:

Cyb6doHABT € hbMHaAHCOB  MPOAYKT, KOWTO  monynsipusupa
xapaktepuctukute Ha ECK cbrnacHo uneH 8 ot Pernamenta
OTHOCHO OMOBECTSIBAHETO Ha MHdOopMaLUs.

CyboHOABT WMHBECTMPA OCHOBHO B MOAYMHEHW  obnuvraumm,
n3gapeHy oT KOMMaHUW B pasBUTUTE AbpPXKaBy.

Mo-koHKpeTHO CcybpoHABT MHBECTMPa Hal-manko 51% oT HeTHuUTe
CW aKTVMBM B NOAYVMHEHN KOPMoOpaTWBHW o6nuraummn (BKIOYUTENHO
YCNOBHO KOHBEpTMpyeMu obnwuraumm) u Han-manko 51% ot
HETHWTE CU aKTUBM B LIEHHW KHWXa W MHCTPYMEHTU Ha u3paTtenm,
4YMeTo cefanuile UnuM ocHoBeH BusHec ce HamupaTt B pas3BUTUTE
ObpXaBu.

CnasBalikv onucaHuTe no-rope NonUTUKK, Cy6OHABLT MOXe CbLLO
Aa WHBECTMpa B Apyrv BugoBe obnuraumu, KOHBepTUpyemu
obnurauum, MHCTPYMEHTU Ha MapuyHUa nasap, Aeno3uTH, KakTo u
B CrefHUTE aKkTMBM B pa3Mep, HeHaaBuwaBsall, MNoCoYeHUTe
NPOLEHTN OT HETHUTE aKTUBM:

- aKLWK 1 CBBP3aHMN C akummn MHCTpyMeHTn: 10%

- MKUMUK/MKA: 10%

Hsama penTuHroBM wnu BanyTHA OrpaHWYeHnss BbPXY Te3n
MHBECTULUMKW. VIHBECTMUMM, KOUTO He ca B eBpOo, MMmaT 3a uen aa
6baaT XeMKNpaHu cpeLLy eBpo.

Cned 29 ronu 2021 e.:

CybdoHaBT e hbMHaAHCOB  MPOAYKT, KOWTO  momynspusupa
xapaktepuctukute Ha ECK cbrnacHo uneH 8 ot PernameHnta
OTHOCHO OMOBECTSIBAHETO Ha MHpopMaLmS.

Cy6oHABT WMHBECTMPA OCHOBHO B MOAYMHEHU KOPMOPaTUBHU
obnvrauun, nsgageHn oT eBponevickv nspaTeny.

Mo-koHKpeTHO cy6oHABT MHBECTMPa Hai-manko 51% oT HeTHuUTe
C/ aKTMBM B MOAYMHEHWU KOPMOPaTMBHWU ObBnurauum (BKIOYUTENHO
YCMOBHO KOHBepTMpyemu obnuraumm) wuHan-manko 51% ot
HETHUTE CU aKTUBW B LEHHU KHWXA W MHCTPYMEHTW Ha usgartenw,
4YMeTo cepanuvile unvM OCHOBEH OGU3HeC ce HamupaT B pasBuUTUTe
ObpXaBu.

CnasBaiikn onucaHuTe no-rope nonmTukn, cydbdoHABT MOXE CbLLO
0a WHBecTMpa B pyrM BugoBe obnuraumu, KOHBEpPTUPyeMMu
obnurauum, MHCTPYMEHTU Ha NapuyHusi nasap, Aeno3uTU, KaKTo 1
B CMeAHUTE aKkTMBM B pa3Mep, HeHaaBuLIaBall MNOCOYEHUTE
NPOLEHTN OT HETHUTE aKTUBU:

- aKuuM 1 CBbP3aHW C akuumn MHCTpymeHTu: 10%
- MKUMNUK/TIKA: 10%

Makap 4Ye MHBECTULIMOHHMSAT MEHUOXbP CE CTPEMM Aa UHBECTUpA
B LIEHHU KHWxa c penTuHr 3a ECK, He Bcuuku uHBECTMUMM Ha
cybdoHpa we umat pentuHr 3a ECK 1 BbB Bceku crnyyai Takvuea
MHBECTMLMN HAMa Aa 6baaTt noeve ot 10% oT cybdoHaa.

Havma perTMHroBM unu BanyTHW OrpaHWYeHusi BbpXYy Tesu
nHBecTUuMn. MHBECTULMK, KOUTO HE ca B €BPO, UMaT 3a uen fa
6baaT xeQkKnpaHu cpeLly eBpo.

BeHumapk

CybcoHaBLT ce ynpaBnsiBa akTMBHO W M3MOM3Ba BMOCMNeacTBuE
nHoekca Bloomberg Barclays Euro Aggregate Corporate’
(,beHumapka“) kaTo MHOMKATOP 3a OLEHKa Ha pesynTtatute cu
1 kato beHumapk, M3nonsBaH OT CbLOTBETHWUTE KMacoBe akuuu, 3a
n34ncnsiBaHe Ha nooLypuTenHuTe npemun. Hama orpaHuveHns no
OTHOLLEHWE Ha HWKOSI TakaBa KOHCTPYKUMSI Ha nopTdonuoTo,

B cuna ot 29 tonu 2021 r. n 3amectealy EONIA (cmecBaHe AHEBHO)
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orpaHuyaBawa beHuymapka. OcBeH ToBa CyOGdOHABLT € Mocoymn
BeHumapka kaTo pedepeHTeH bBeHumapk 3a uenuTe Ha
PernameHTa OTHOCHO  OMOBECTSIBAHETO Ha  MHopmauus.
BeHumapkbT e 0bLmMpeH nasapeH MHAOEKC, KOWTO He NpaBu OLEeHKa
WM He  BKMYBA  KOMMOHEHTUTE CUM B CbOTBETCTBME
C XapaKTepucTUKUTE Ha OKoNHaTa cpefda W crnefoBaTenHo He
e cbobOpa3eH  C XxapakTepucTWKuTe Ha  OKofHata  cpefda,
nonynsipuaMpaHn ot cybdoHaa. WHdopmauma  OTHOCHO
MEeTOAoNormsATa, u3nonseBaHa 3a wusuncnsisBaHe Ha beHumapka,
MoxeTe Ja HamepuTe Ha www.amundi.com.

OepuBatueu

Cyb6goHABLT U3MNon3ea AepuBaTUBU 3a HamansiBaHe Ha pPasnnyHM
pvickoBe, 3a edEKTMBHOTO yrnpaBreHne Ha nopTdonMoTo U KkaTo
HauMH 3a cnevyenBaHe Ha eKkcno3vuusa (gbnara wWnNM Kbca) Ha
pasnuUYHn  aKTMBW, Nasapy WM OpyrM  UHBECTULMOHHM
Bb3MOXHOCTU (BKMHOYUTENHO AEPUBATUBKU C POKYC BBPXY KPEamT,
NIMXBEHMW NPOLIEHTU, BONATUMHOCT U MHdnauus). CybchoHabT Moxe
Oa usnonaea KpeauTHu aepveaTueu (Ao 40% OT HETHUTE akTUBM).

OcHoBHa BanyTta EUR.




Mpouec Ha ynpaBreHue

Cy6doHabT MHTErpumpa cakTopute 3a yCTONYMBOCT
B MHBECTULIMOHHUSI CU MpPOLIEC, KaKTO € OnMcaHo Mo-nogapobHo
B pasgen »Y CTOMYNBO MHBecTupaHe* Ha MpocnekTa.
WHBECTULIMOHHMAT ekun aHanuavMpa pas3Mepa Ha cTaBkaTa
M UKOHOMUYECKUTE TeHaeHuuMn (OT rope Hagony), 3a ja
naeHTuduumpa reorpadckiTe paroHVW U CEKTOpWUTe, 3a KOUTO
n3rnexaa BeposiTHO Aa npeanoxaTt Han-gobpaTta perynupaHa
cropeq pucka Bb3BpbLiaemocT. Crnieq ToBa MHBECTULIMOHHUSAT €KUM
n3non3eBa KakTo TEeXHWYecKW, Taka W dyHOaMeHTaneH aHanwms,
BKITIOUMTENHO 1 KpeauUTEeH aHanus, 3a Aa usbepe n3gaTenu u LeHH
KHWKa (0T AJony Harope) upga wusrpagn AuveepcuduumpaHo
noptcponuo. OcBeH ToBa CcyOGdOHABT Ce CTpPeMM [a NOCTUrHe
pesyntat 3a ECK ot cBoeTo nmoptdonvo, no-ronsm oT TOo3u Ha
BeHumapka. MNpu onpegensive Ha pesynTaTa 3a ECK Ha cy6doHaa
n benumapka, npeacrtaBsaHeto Ha ECK ce oueHsBa upes
CcpaBHsiBaHE Ha CpPeAHOTO MPeACTaBsiHE Ha LeHHaTa KHuUra cnpsiMo
oTpacbkna Ha M3gaTensi Ha LEeHHU KHKa Mo OTHOLUEHWE Ha BCEKM
oT TpuTe xapaktepuctukn Ha ECK Ha ekonorM4HoTo, coumnanHoTo
1 KOpPNOpaTMBHOTO YynpaBreHue. M36opbT Ha LEHHM KHUXa 4pes3
1M3non3esaHeTo Ha metogonorusita Ha Amundi 3a onpefgensiHe Ha
pentuHr 3a ECK B3ema npegBug OCHOBHWTE HebnaronpusitTHu
Bb3[AEWCTBUSI OT MWHBECTULMOHHUTE pPELUEHUS BbPXY YCTOWYMBU
(haKkTopu B 3aBUCMMOCT OT €CTecTBOTO Ha cybdoHaa. OT 29 tonu
2021 r. npu aHammu3 Ha pesynTtata 3a ECK cnpamo Benumapka,
cybdoHaBbT ce cpaBHsiBa c pedyntata 3a ECK Ha BeHumapka cu
cnep mnsknodsaHe ot Hero Ha 20% OT LeHHUTE KHWKA C Hal-HUCHK
pevituHr 3a ECK.

WUHBecTnuMoHeH MeHMmxbp Amundi Asset Management.
TexXHUKU U UHCTPYMEHTU

Mons, BwxTe pasgen JonbnHuTenHa uWHGOPMaLUsa OTHOCHO
nepuBaTtnBute N TEXHUKUTE"  3a nHopMaums OTHOCHO
MaKCUManHuTe W o4yakBaHWTE MpOMopuUMM Ha aKTUBUTE Ha
cybcdoHga, kouto Moxe pJda ObaaTr obekt Ha puHaHCcoBM
TpaHCaKUMK C LEHHM KHIKa M cyanoBe Ha o6LLa Bb3BPbLLAEMOCT.

OcHOBHM puckoBe

Buxme ,OnucaHusi Ha puckogseme“ 3a roseye UHGoOpMayusi.
CybgpoHOBbmM Moxe Oa 8K/rysa 80/1amusiIHOCM U puck om 3azyba
Had cpedHOmMo pasHUWe.

o KoHueHTpauus » Pa3wvep Ha cTaBka
e Puck, cBbp3aH CYCMNOBHO e VIHBECTULMOHEH POHA
KOHBEPTUPYyEMUTE o TMBBPUAXK

o6nurauum (Cocos)
o KoHTpareHT
o Kpeaunt
o HeusnbnHeHne
o [lepvBatueu

o JlukBngHocTt

* YnpaBneHue

» azap

» OnepaTvBHU

» MpenBaputenHo nnawaHe

o XemxupaHe M yabIhkaBaHe
o Bucoka noxogHoct o Puck 3a YCTOMYMBOTO
MHBECTMpPaHe

MeTop 3a ynpaBneHue Ha pucka NoeT 3agbmkeHus '

3a gonbnHUTENHa NHGOPMaLMA OTHOCHO NUBbPUAXKA, MONS,
BVXTE pasgen ,YnpaBreHne 1 MOHUTOPUHT Ha rnobanHaTa puckoBa
ekcnosnums®

" 0o 29 onu 2021 r. MeToabT 3a yNpaBneHue Ha puUcka, M3Non3sBaH 3a
TO3un cybcpoHa, 6elwe abcontoTHa cTonHoCT nogd puck (VaR) ¢ ovaksaH
6pyTeH nuebpumK 300%.
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[MnaHupaHe Ha BalwlaTta MHBECTULNSA

Buxme ,MiHeecmupaHe 8 cybghoHOogeme* 3a nogeye uHghopmayusi.

MpenopbuMTENHO 3a UHBECTUTOPY Ha ApebHO

+  C 6a30B0 No3HaHVe 3a UHBECTUPaHE BbB (DOHAOBE U HUKAKbLB
UMM OrpaHUYeH ONWT B UHBECTUpaHeTo B cybdoHaa wnu
nopobHu doHaoBe.

*  Kouto pasbupat pucka oT 3aryba Ha 4acT unu Ha uenus
MHBECTUPaH Kanurarn.

* LUenaww pga yBenuuaT CTOMHOCTT@ Ha CBOATA WHBECTULMS
npa cu ocurypsiT [OXOA Npes MnpenopbyaHus nepuop Ha
BrafieeHe Ha aKkTUBUTE.

OCHOBHM KnacoBe akuuu 1 Takcu

I'Ipenop'bHaH nepuoa Ha BnageeHe Ha aKtTuBuTte 5 roguHun.

Bpeme 3a octblulecTBsiBaHe Ha caenkute 3asBku, KOUTO ca
nonydyeHn wunpuetn go 14:00 uUeHTpanHOEBPOMNENCKO Bpeme
B paboTeH aeH, obrnkHOBEHO e 6baaTt obpaboTeHn ¢ NAV 3a To3n
neH 3a oueHka (D). YpexgaHeTo ce u3BbplwBa He MNO-KbCHO
ot D+3.

TpaHcdep HaBBbTpe/HaBbH Pa3spelleH (rpyna A).

Tokymka (Makc.) .
Taxca 3a Togumiaa Taxca 3a Taxca 3a Tloompurenna Taxca 3a Taxkca 3a
3aIMCBaHE TaKca 3a CDSC H3IIH3aHe yInpaBJeHHe npeMus aJIMUHHCTPHPAHE Kunac yIpaBieHHe
Kiac (maxc.) pasnpeneneHne  (Makc.) (maxc.) (maxc.) (Maxc.) (Maxc.) AKINH (Makc.)
A 4,50% Hsma Hsma Hsima 1,10% 20,00% 0,20% I A2 1,20%
B Hsma 1,00% 4,00%! Hsima 1,10% Hsima 0,20% -
C Hsma 1,00% 1,00%? Hsima 1,10% Hsima 0,20% -
E 4,00% Hsma Hsma Hsima 1,05% 20,00% 0,20% - E2 1,20%
F Hsma Hsama Hsama Hsma 1,70% 20,00% 0,20% - F2 1,85%
G 3,00% 0,20% Hsma Hsima 1,20% 20,00% 0,20% - G2 1,35%
1 Hsma Hsma Hsma Hsma 0,45% 20,00% 0,10% 12 0,55%
J Hsma Hsma Hsma Hsma 0,45% 20,00% 0,06% J2 0,55%
M Hsma Hsma Hsma Hsma 0,55% 20,00% 0,10% M2 0,60%
P Hsma Hsma Hsma Hsma 0,55% 20,00% 0,20% P2 0,65%
R Hsma Hsma Hsma Hsma 0,45% 20,00% 0,20% R2 0,55%
T Hsma 1,00% 2,00%* Hsma 1,10% Hsma 0,20%
U Hsma 1,00% 3,00%* Hsma 1,10% Hsma 0,20%

“3a knacosere akuuu A2, E2, F2, G2, 12, ]2, M2, P2 u R2 He ce npuiara Takca 3a IOCTUTHATH PE3yITAaTH U BCHYKU TAKCH, PA3JIMYHU OT Ta3H 3a yIPABJIEHUE U TOCTUTHATI
pe3ynTaTtH, OCTaBaT TaKMBa, KAKBUTO ca IIOKA3aHU 3a ChOTBeTHUTE Kiacose akmu A, E, F, G, I, J, M, Pu R.

"HamasisiBa Besika TO/MHA, KaTO JJOCTHIA HyJla 4 TOJMHE ciie/ mHBecTHIMsTa. “Hyia cien 1 roauua ot nuBectrimsTa. *Hamassisa BCsika NO/IMHA, KaTo JAOCTUrA Hyla
2 roauuu e uHBecTHIMATA. *HamaisBa Besika TOAMHA, KaTo JOCTHIA HyJla 3 TOAMHH el HHBeCTHIMATA. benumapk 3a nootpurenta npemis Muxexe Bloomberg
Barclays Euro Aggregate Corporate. [Tepnoj1 Ha n3MepBate Ha Takcata 3a OCTUTHATH Pe3yTaTi: 1-roJniieH nepuox ot 1 gekemBpu 10 30 HOEMBpH. 32 IIbJICH CIUCHK

Ha HAIMYHUTE KJIACOBE aKIMK MoceTeTe caifta www.amundi.lu/amundi-funds
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Global Aggregate Bond

Ll,en N NHBECTULIMOHHA NOJIUTUKA

Uen

MocTuraHe Ha kOMOMHaUMA OT AOXOA W KanuTanosB pacTex (obwa
Bb3BpbLlaemocT). UHBecTMLMK

CybdoHABbT e hbMHaAHCOB  MPOAYKT, KOWTO  Momynspusupa
xapaktepuctukute Ha ECK cbrnacHo uneH 8 ot PernameHta
OTHOCHO OrMOBECTSIBAaHETO Ha MHpopMmaLms. '

Cy6hoHOBT  MHBECTMpPA  OCHOBHO B OBLJITOBU  MHCTPYMEHTU
C WUHBECTUUMOHEH  PEUTUHr  (obnurauum 1 MHCTPYMEHTU  Ha
napuyHUs nasap) Ha u3gaTenu OT LUsAn CBAT, BKIYUTESTHO
HOBOBb3HMKBALUM Masapu. VHBecTMUMUTE MOXe [a BKIo4YBaT
LEHHU KHWxa, obesneveHn cunoteka (LUKOW) u ueHHM kHUMXKa,
obesneyeHu ¢ aktneu (LIKOA).

Mo-cneunanHo, cybdoHABLT wHBECTMPa Hal-manko 67% ot
aKTMBNTE CUM B ABLMArOBU  WHCTPYMEHTW, eMUTVMpaHu  unu
rapaHTVpaHu oT AbpxaBu uneHkn Ha ONCP wnu emutupann ot
KOpropaTUBHU IOPUANYECKN NULA, BKIIOYUTENHO WUNOTEYHU LEHHU
kHwka (MBS) unobesnedyeHn cakTMBM LUeHHW KHwka (ABS)
C UHBECTULMOHEH PeNnTUHTr. Hama BanyTHW orpaHunyeHus 3a Takvsa
mHBecTuumn. CybdoHaBLT MOXe Aa nHBectmpa Ao 25% OoT HeTHUTe
CM  aKTMBM B KMTaWCKn obnurauuv, [OEHOMUHUPaHW B MECTHa
BanyTa, a WHBECTAUMM MoraT fda ce MpaBAT WHAMPEKTHO wnn
OVPEKTHO (T.e. Ype3 Npsik JOCTbMN [0 BbTPELHUs MexpaybaHkoB
nasap Ha obnuraummn Ha Kutan) B kutarickm obnurauum. Minotekute
Ha WMOTEYHUTE LEHHW KHWXa MoraT fAa ca TbProBCKM Wnn
KUIMULLHK, @ UNOTEYHUTE LEHHW KHWXa moraT ga vuMat wnu ga
HSAMaT HAKaKbB BUA AbpXaBHO obe3neyeHne Ha KpeauT.
Ekcnosvumata Ha cybdoHaa KbM  UMOTEYHM LIEHHW  KHMXa
1 obesneyveHn C akTMBM LIEHHU KHWXa e orpaHuyeHa o 40% ot
HeTHWTe akTvBW. ToBa BKMIOYBA Hempsika ekcrnosvuusi, npuaobuta
ypes LeHHU KHNXa, YneTo obsassaBaHe npeactou (TBA), orpaHuyeHa
00 20% OT HETHUTE aKTUBW.

Cyb6coHaBbT MHBECTMpa Han-manko 80% OT aKTUBMTE CU B LIEHHU
KHUXa C MHBECTULIMOHEH PENTUHT.

CnasBaliku onucaHute no-rope NofmnTuKNn, Cy6d)OHLI,'bT MOXe CbLlOo
[a UHBecTupa B Apyrun Bnaose ObJIrOBU MHCTPYMEHTU, B AENO3UTH,
KaKTO 1 B CriegHuUTe NpoLeHTN OT HETHUTE CUN aKTUBWU:

- KOHBepTUpyemu obnuraummn: 25%
- aKLWK 1 CBBbP3aHMN C akumm MHCTpyMeHTn: 10%
- IKNNLUK/TIKA: 10%

Ekcnosvumata Ha cybgoHoa KbM  YCMOBHM  KOHBEPTUPYEMMU
obnuraumm e orpaHmyeHa Ao 10% OT HETHWUTE aKTUBW.

BeHumapk

CybhoHOLT ce ynpaBnsiBa aKTMBHO Bb3 OCHOBA Ha W uUenu Aa
HagMmvHe (cnep MpunoxumuTe Takcu) mHaoekca Bloomberg Barclays
Global Aggregate Hedged (USD) (,BeHumapka“) 3a npenopb4aHusi
nepuos Ha BriageeHe Ha aktmBute. CybhoHOBLT € C eKkcro3numst
OCHOBHO KbM u3gatenute Ha beHumapka, HO ynpaBneHueTo my
€ AVICKPELIMOHHO W TOW LLie MOMyYM eKCrosnLmMa KbM uagatenu, Kouto
He ca BkItoyeHn B beHumapka. Cy6coHabT Habnogasa ekcnoauumsita
Ha pucK Mo OTHoweHne Ha BbeHumapka, HO ce o4akBa cTeneHTa Ha
OTKIOHeHWe oT beHumapka Aa 6bge 3HaumTenHa. CybdoHAabT He
e nocounn beHumapka kato pedepeHTeH BeHumapk 3a uenute Ha
PernameHTa OTHOCHO OMOBECTSABAHETO Ha MHOPMaLWIS.

DepuBaTtnBu

Cy6boHaBLT M3non3sa AepvBaTUBM 3a HaMansBaHe Ha pPasfnuyHn
puckoBe, 3a edeKkTVBHOTO ynpaeneHve Ha nopTdonuoTo M KaTo
HauvH 3a cneyerBaHe Ha eKCno3nums (ObSra Unm Kbca) Ha pasnuyHn
aKTMBW, nasapy WnM  OpYrM  MHBECTULMOHHM  BB3MOXHOCTM
(BkmioumTenHO fgepviBaTMBM  C POKYC BBPXY KPeauT, JIMXBEHU
NpoLeHTN 1 YyxaecTpaHHa BanyTa). Cy6doHALT MOXe Aa u3nonasa
KpeauTHu fepusatvem (00 40% OT HETHWUTE aKTUBK).

OcHoBHa BanyTta USD.

1 Knacudmkaums cbriiacHo PerfiameHta 0THOCHO OMOBECTSIBAHETO
Ha uHdopMauumsa B cuna ot 29 onu 2021 r.
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[Mpouec Ha ynpasreHune

CybdoHabT MHTerpupa hakTopute 3a YyCTOMYMBOCT
B MHBECTULUMOHHUSI CWM MpoLec W B3ema npenBu OCHOBHUTE
HebNaronpusATHW BB3OENCTBUS OT MHBECTULMOHHUTE pEeLUeHns no
OTHOLLEHVWEe Ha pakTopuTe 3a YCTOMYMBOCT, KaKTO € MOCOYEeHO
no-nogpobHo B pasgen ,YCTonumBa WMHBECTMUMS® Ha npocnekTa.
MHBECTUUMOHHMAT ek um3nonsBa  obwwupeH Habop  OT
cTpaTernyeckn W TakTUHECKW MO3NLIMK, BKIIOYUTENHO apbutpax
MeXay KpeAUTHW, NUXBEHW W BanyTHW Na3apu, CbCTaBsIKN CUITHO
avsepcudmumpaHo noptdonmo. OceeH ToBa oT 29 tonm 2021 r.
cybdoHabT uenn pa nocturHe pesyntat 3a ECK or cBoeto
noptconno, no-rofsiM OT TO3M Ha HeroBata cdpepa Ha
uHBecTMpaHe. [lpu onpepensHe Ha pesyntata 3a ECK Ha
cybcoHoga M Ha cdepata Ha UMHBECTMpaHe, MNOCTUrHATUTE
pesynTtatu no otHoweHne Ha ECK ce oueHsiBaT ype3 cpaBHsiBaHe
Ha cpegHWTe MOCTMrHaTU pe3ynTatM Ha fdajeHa LeHHa KHura
CNpsIMO MOCTUXeHWATa B 6paHLua Ha HelHWA usfarten, BbB Bpb3ka
cBcska oOT Tpute ECK xapakTtepucTMkM Ha  €KONOrM4HoTo,
COLMArHOTO UM KOPMOPaTUBHOTO ynpasreHue. M36opbT Ha LEeHHW
KHWXKa 4Ype3 u3non3saHeTo Ha Metogonoruata Ha Amundi 3a
onpefdensHe Ha pentuHr 3a ECK Bsema npegsua OCHOBHUTE
HebnaronpuaTHM BB3OENCTBUSA OT WHBECTULMOHHUTE peLleHns
BbpPXY YCTOMYMBM (paKTOpy B 3aBUCMMOCT OT €CTeCTBOTO Ha
cybdoHaa.

UHBecTUUMOHEH MeHumxbp Amundi (UK) Limited.
TeXHUKN N UHCTPYMEHTHU

Monsa, BwxTe pasgen JonbnHuTenHa wHGOPMaUusi OTHOCHO
Jepvisatnsute N TEXHUKMTE" 3a MHdopMauusi OTHOCHO
MaKkcUMasriHUTe U OYakBaHUTE MPOMopuUMM Ha aKTUBUTE Ha
cybdoHpga, kouto Moxe pAa Obaat obekT Ha  puHaHCOBM
TpaHCaKUMM C LEHHW KHIKA U cyanoBe Ha obLia Bb3BpPbLLAEMOCT.

OcHoBHUM puckoBe

Buxme ,OnucaHusi Ha puckogseme” 3a rosevye UHMHOPMaUUsi.
CybcboHOBM MOXe Oa 8K/04Y8a 80M1amMUIHOCM U puck om 3acyba
Had cpedHOmMo pasHUWE.

o KoHTpareHT o VHBecTuumoHeH oHg

o [bpxaBeH puck — Kutan o JlnBbpyox

o Kpegut o JlukBNOHOCT

« Banyra o YnpaBneHune

o HensnbnHeHue » MNa3zap

» [lepuBatueu o LIKOW/LIKOA

» HoBoBB3HMKBALLM Na3apu » OnepaTuBHK

o XepxupaHe » [NpegBaputenHo nnawaHe

» Bucoka poxogHocT W yAbiKaBaHe

« Pasmep Ha cTaBka » Puck 3a yctonumsoTo
UHBECTMpaHe

MeTon 3a ynpaBneHue Ha pucka AOGCOMOTHa CTOMHOCT MoA
puck (VaR).

OvakBaH 6pyTeH nuBbpuax 700%.

3a ponbnHWTENHa WHMOPMauUs OTHOCHO JMBbPWUAXKAa, MOfs,
BWXXTE pasgen ,YnpaBrieHne ¥ MOHUTOPUHT Ha rmobanHaTa puckoBa
ekcno3numnsa®




I'InaHMpaHe Ha BallaTta MHBECTULINA

Buxme ,MIHeecmupaHe & cybghoHO08eme* 3a noseye UHghopmayusi. Mpenopb4yaH nepuoa Ha BNageeHe Ha aKTUBUTE 3 rOAVHWN.
MpenopbunTenHo 3a MHBECTUTOPM Ha Ape6HO BpeMe 3a oCbLIECTBSBaHE Ha CAeNnkuTe 3asiBKW, KOWTO ca
. C 6a30B0 NO3HaHWe 3a MHBECTUpaHe BbB (POHAOBE W HUKaKbLB MonmyyeHM wnpueTM o 14:00 LEeHTParHOeBPOMeicko Bpeme
wnu - OrpaHMyeH OonuT B MHBECTMpaHeTo B cyBcoHaa wunu B paboTeH feH, 061kHOBeHO Le 6baaTt o6paboTeHn ¢ NAV 3a To3u
nopo6HM horpose. fgeH 3a oueHka (D). YpexaaHeTo ce W3BbPLIBA HE MO-KbCHO
. Kouto pasbupart pucka oT 3aryba Ha yacT wnu Ha uenus oT D+3.
WHBECTUPAH KanuTar.
. Llenawm pa yBenuuyaT CTOMHOCTTA Ha CBOSiTA WHBECTULMS TpaHcdep HaBbTpe/HaBbH Pa3spelleH (rpyna A).

npa cu OCUrypsiT OOXOA4 Npe3 MpenopbyaHus nepuod Ha
BnajeeHe Ha aKkTuBuTe.

OcHOBHM KnacoBe aKunnm " Takcu

Tokymnka (Makc.)

Takca 3a Topumaa Takca 3a Taxca 3a Toompurenna Takca 3a Taxca 3a
3aIMCBaHe TaKca 3a CDSC W3JIM3aHE  YNpaBleHHE TIpeMust aJIMUHUCTPHUpPaHe Knac yIpaBieHHe
Krnac (Maxc.) pasnpeseneHue (Maxc.) (maxc.) (Maxc.) (maxc.) (maxc.) AKIUH (Makc.)
A 4,50% Hsma Hsma Hsma 0,80% 20,00% 0,20% A2 0,95%
B Hsama 1,00% 4,00%' Hsma 0,95% Hsma 0,20%
C Hsma 1,00% 1,00%? Hsma 0,95% Hsma 0,20%
E 4,00% Hsma Hswma Hsma 0,65% 20,00% 0,20% E2 0,80%
F Hsama Hsama Hsama Hsma 1,30% 20,00% 0,20% F2 1,45%
G 3,00% 0,20% Hswma Hsma 0,80% 20,00% 0,20% G2 0,95%
1 Hsama Hsama Hsama Hsma 0,40% 20,00% 0,10% 12 0,45%
J Hsama Hsawma Hsama Hsma 0,40% 20,00% 0,06% J2 0,45%
M Hsama Hsama Hsama Hsma 0,40% 20,00% 0,10% M2 0,45%
P Hama Hawma Hsama Hsma 0,45% 20,00% 0,20% P2 0,55%
R Hama Hama Hsama Hsma 0,40% 20,00% 0,20% R2 0,45%
T Hsima 1,00% 2,00%° Hsama 0,95% Hsama 0,20%
U Hsama 1,00% 3,00%* Hsma 0,95% Hsama 0,20%

“3a knacosere akuuu A2, E2, F2, G2, 12, 2, M2, P2 u R2 He ce npuiara Takca 3a IOCTUTHATH PE3y/ITATH U BCHUKU TAKCH, PA3IMYHHU OT Ta3M 3a yIpaBJeHHe

W TIOCTHTHATHU PE3yJITaTH, OCTaBaT TAKMUBA, KAKBUTO Ca TI0OKa3aHM 3a ChoTBeTHHUTE KiacoBe akuuu A, E, F, G, 1, J, M, Pu R.

"HamansBa Beska TolMHa, KaTo JOCTUTa HyJ1a 4 TonuHu cie unpectuimsata. “Hyna cien 1 roguna ot unpectuimsata. *Hamanssa Beska rojiMHa, Kato JJOCTUTa HyJ1a

2 rojiunuM ciiesl uHBecTHsTa. *Hamanssa Besika roIMHa, KaTo 0CTUra HyJia 3 TOIMHY CJle/l MHBECTUIMATA. bernumapk 3a noompuresna npevus Uuaexe Bloomberg
Barclays Global Aggregate Hedged (USD). ITepuos Ha u3mMepBane Ha Takcarta 3a IOCTUTHATH pesyaTaTi: 1-roguiueH nepuos ot 1 nexemspu 10 30 HoeMBpu. 3a mbJeH
CIMCHK Ha HAIMYHHTE KJIACOBE aKIUK ToceTeTe caiita www.amundi.lu/amundi-funds
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Global Bond

Ll,en N NHBECTULIMOHHA NOJIUTUKA

Uen

MocturaHe Ha KoMOMHaUMS OT [OXO4 W KanuTamnoB pacTex
(obwa Bb3BpBLLAemocT). MHBecTULMK

Cy6hoHABT MHBECTMPA OCHOBHO B 06MMraumm oT MHBECTULMOHEH
Knac Ha usgaTtenu oT AbpxaBu-uneHkn Ha OUCP. UHeecTuumnte
MOXe [a BKMoYBaT LEHHU KHMXa, obe3neyeHn ¢ unoteka (LIKOW)
1 LeHHN KHWXa, obesneveHn ¢ aktnem (LIKOA).

Mo-koHkpeTHO cybdoHABT MHBECTMPA Hal-manko 67% OT akTuBuTe
cv B 0Gnuraummn oT MHBECTULMOHEH Krac, KOUTO UIW ca U3fafeHu,
WU ca rapaHTMpaHu OT MpaBUTENCTBaTa Ha AbpXKaBW-UNEHKU Ha
OUCP wnu HagHaumoHanHu opraHusauuu (Haw-manko 60% ot
aKTUBWTE), UNN ca U34afdeHV OT KOPMopaTMBHWU opraHusaumu. 3a
TE3U MHBECTULMU HSIMA BaryTHU OrpaHnUYeHus.

CnasBaiikm ropHuTe nNOAUTUKKM, CyBMOHABLT MOXe Cblio Aa
MHBECTMpPA B ApyrM TunoBe obnuraumu, B UHCTPYMEHTU Ha
napuyHusi nasap, B AENO3MTW M MOXe [a WHBECTUpa cregHute
NMPOLIEHTUN OT HETHUTE aKTUBU:

- KOHBepTUpyemu obnuraumu: 25%

- LIKOA un LIKOW: 20%

- aKuuMM 1 CBbP3aHu C akuum MHCTpyMeHTu: 10%

- OKNNUK/TIKA: 10%

Ekcnosuumsita Ha cybdoHoa KbM  YCINOBHUM  KOHBEPTUPYEMMU
obnurauum e orpaHuyeHa Ao 10% OT HETHUTE aKTUBW.

BeHumapk

CybdoHABT ce ynpasnsiBa akTVBHO Bb3 OCHOBA Ha W uenu ga
HagMvHe (cneg npunoxumute Takcu) wuHgekca J.P. Morgan
Government Bond Global All Maturites Unhedged in USD
(,beHumapka“) 3a npenopbYaHus nNepuop Ha BrnageeHe Ha
akTmBuTe. CyO6OHABT € C eKCno3uLmusi OCHOBHO KbM u3pgatenute
Ha BeHumapka, HO ynpaBrneHWeTO My € AMCKPELMOHHO W TOW Lie
Mofly4n eKcrnosuums KbM W3[aTenu, KOUTO He Cca BKIOYEHU
B BeHumapka. CybgoHabT HabnogaBa ekcrnosuumsita Ha puck no
OTHoLLeHVe Ha BeHumapka, HO ce o4akBa CTENEHTa Ha OTKNOHEHWE
oT BeHumapka aa 6bae 3HaunTenHa.

OepuBatneu

CybdoHaBbT u3non3sa AepuBaTUBM 3a HamarnsiBaHe Ha pasnuyHu
puckoBe, 3a epeKTUBHO yrnpaBneHne Ha NopTgOnmMo U KaTto HayWH
3a rnofy4aBaHe Ha eKcrno3vuus (Obnra Unu Kbca) KbM PasfuyHu
akTMBWM, nasapu WM ApYyrM  UHBECTUMUMOHHU  Bb3MOXHOCTU
(Bkn. oepvBaTMBM, KOUTO (POKycupaT BbpXY KpeauT, pa3mepu Ha
cTaBka M obmeH Ha Banyta). Cy6doHOBT MOXe Aa K3non3sa
KpeanTHu aepvBaTmem (8o 40% OT HETHUTE akTUBM).

OcHoBHa BanyTa USD.

[Mpouec Ha ynpasreHune

CybdoHabT MHTerpupa hakTopute 3a YyCTOMYMBOCT
B MHBECTULMOHHUST CU MNpoLeCc U B3ema npeaBu OCHOBHUTE
HebnaronpuaTHW Bb3AENUCTBUSA OT MHBECTULIMOHHUTE pELUEHUs Mo
OTHOLLUEHVE Ha chakTopuTe 3a YCTOMYMBOCT, KAKTO € MNOCOYEHO Mo-
nogpobHo B pasgen ,YCToMYMBa WHBECTMUMSI® Ha npocnekTa.
VIHBECTULMOHHMAT eKMn  aHanuM3upa pa3mepa Ha cTaBkaTa
W MIKOHOMWMYECKUTE TeHaeHumn (OT rope Hagony), 3a pAa
uaeHTUdULMpa cTpaterumTe, 3a KOMTO W3rmexaa BeposiTHO Aa
npegnoxar Hawn-gobparta perynvpaHa cnopep pucka
Bb3BpbLUaeMocT. WHBECTULMOHHUAT ekun  u3nonssa obmpeH
Habop OT cTpaTerMyecks U TaKTUYECKM MO3ULMU, BKITHYUTENHO
apbuTpax Mexay KpeouTHM, TMXBEHU UM BanyTHW nasapw,
CbCTaBANKN CUNHO anBepcuduLmnpaHo noptdonmo.

MHBecTUuMoHeH meHnaxbp Amundi (UK) Limited.
TeXHUKM N UHCTPYMEHTU

Mons, BwxTe pasgen JonbnHuTenHa wHdoOpMauMs OTHOCHO
nepvBaTtusute M TeXHUKMTE"  3a MHdopMauus OTHOCHO
MakCUMarHuTe U OYakBaHUTE MPOMOPLMM HAa aKTMBMTE Ha
cybdoHga, kouto Moxe pJda O6bgaTr 0b6ekT Ha  (bUHaHCOBM
TPaHCaKLMK C LIeHHM KHMXa 1 cyanoBe Ha obLia Bb3BpbLLAEeMOocCT.

OcHOBHU puckoBe

Buxme ,OnucaHusi Ha puckogeme® 3a roeeye UHGOPMayus.
CybcboHOBM MOXe O0a 8K/4Ye8a 80r1amuiHOCM U puck om 3azyba
Had cpedHomo pasHuwe.

o KoHTpareHT » NHBecTumoHeH doHA

o Kpeaut o JInBbpMax

» Banyra o JlukBnOHOCT

» [lepuBatueu » YnpaBneHue

o HeunsnwbnHenue » lMasap

» HoBoBBb3HUMKBALLM Nasapwu o LUKOW/LUKOA

o XemxupaHe o OnepatuBHu

» Bucoka goxogHoct « MpepBaputenHo nnawaHe

N yobinkaBaHe

e Puck  3a yCTOWYMBOTO
UHBECTUPaHe

o Pa3awmep Ha cTaBka

MeTton 3a ynpaBneHue Ha pucka AGCOMIOTHa CTOWHOCT nofg
puck (VaR).

OvakBaH 6pyTeH nuBbpuAx 900%.

3a ponbnHWTENHa WHGOPMaUUs OTHOCHO JMBbLPWUAXKA, MOfs,
BWXTE pasaen ,YnpasreHne U MOHUTOPUHI Ha rnobanHaTta puckosa
ekcnosnums”

HnaHMpaHe Ha BallaTa MHBECTULUA

Buxme ,MIHeecmupaHe & cybghoHO08eme* 3a noseye UHghopmayusi.

MpenopbunTenHo 3a MHBECTUTOPU Ha ApebHO

. C 6a30B0O NO3HaHWe 3a MHBECTMPaHe BbB (DOHAOBE U HUKAKbB
UMM OrpaHUYeH ONWT B UHBECTUPaHeTO B cybdoHaa wnn
noao6HM choHaoBe.

. Kouto pasbupart pucka oT 3aryba Ha 4acT unu Ha uenus
MHBECTUPaH KanuTarn.

. Llenawwn pa yeBenuyaT CTOMHOCTTA Ha CBOATA WMHBECTULMSA
naa cu OCUrypaT [OXO4 Npe3 npenopbyaHus nepvop Ha
BrafeeHe Ha aKkTuBuTe.
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MpenopbyaH Nnepuoa Ha BriageeHe Ha aKTUBUTE 3 roavHU.

Bpeme 3a ocbliecTBsiBaHe Ha cpaenkute 3asBKku, KOUTO ca
nonyyeHn wunpuvetn po 14:00 uUeHTpanHOEBPOMNENCKO Bpeme
B paboTeH AeH, 0bnkHOBEHO e 6baaTt obpaboteHn ¢ NAV 3a To3n
neH 3a oueHka (D). YpexpgaHeTo ce u3BbplBa He MNO-KbCHO
ot D+3.

TpaHcdep HaBbTpe/HaBbH Pa3spelleH (rpyna A).




OCHOBHM KnacoBe akLuun 1 Takcu

Tokymnka (Makc.)

Takca 3a TlNomumaa Takca 3a Takca 3a Tloompurenna Takca 3a Taxca 3a
3aIliCBaHe Takca 3a CDSC H3JIHM3aHe yIpaBiIeHHe TpeMust AJIMHUHUCTPUpaHE Knac yIpaBieHHe
Kiac (maxc.) pasnpenenenne  (Makc.) (Makc.) (Makc.) (Makc.) (Maxkc.) AKIUN (Maxc.)
A 4,50% Hsma Hsima Hsma 0,80% 20,00% 0,20% A2 0,90%
B Hsama 1,00% 4,00%" Hsama 0,90% Hsama 0,20%
C Hsawma 1,00% 1,00%? Hsawma 0,90% Hsama 0,20%
E 4,00% Hsima Hsima Hsma 0,45% 20,00% 0,20% E2 0,60%
F Hsawma Hsama Hsama Hsama 1,10% 20,00% 0,20% F2 1,25%
G 3,00% 0,20% Hswma Hswma 0,60% 20,00% 0,20% G2 0,75%
1 Hsama Hsama Hsama Hsama 0,35% 20,00% 0,10% 12 0,40%
J Hawma Hsama Hsma Hawma 0,35% 20,00% 0,06% J2 0,40%
M Hawma Hsama Hsma Hawma 0,35% 20,00% 0,10% M2 0,40%
P Hama Hsama Hsma Hama 0,40% 20,00% 0,20% P2 0,50%
R Hsama Hsama Hsma Hsawma 0,35% 20,00% 0,20% R2 0,40%
T Hsma 1,00% 2,00%? Hsma 0,90% Hsama 0,20%
U Hsma 1,00% 3,00%* Hsma 0,90% Hsama 0,20%

“3a knacosere akuuu A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiara Takca 3a IOCTUTHATH PE3yJITaTH U BCHUKU TaKCH, PA3JIMYHK OT Ta3H 3a YIpaBIeHHE
W IIOCTHTHATHU PE3yJITaTH, OCTaBaT TAKMUBA, KAKBUTO Ca MI0OKa3aHM 3a ChoTBeTHHUTE KiacoBe akuuu A, E, F, G, I, J, M, Pu R.

'"HamansBa BcsKa FOJMHA, KaTO JOCTHTA HyJa 4 TOIVHHY CIIe] NHBECTULUATA. 2Hyna cnen 1 TomuHa OT MHBecTUIHATA. *HamansBa BesKa TOIMHA, KaTO JOCTUTA HyJ1a
2 TO/IMHM clie/l MHBecTHIMATA. *HamansaBa BesKka roiMHa, KaTo J0CTHTa HyJ1a 3 TOMHHU ciie/l uHBecTuumsTa. benumapk 3a noompurenna npemus Mugeke JP Morgan
Government Bond Global All Maturities. [Tepnos Ha n3mepBane Ha Takcarta 3a IOCTUTHATH pe3ynTaTi: 1-rojuiieH nepuoa ot 1 qekemsp 10 30 HoeMBpH. 3a IIbJIeH
CIHCHK Ha HAJMYHUTE KIIACOBE aKIUHU roceTere caiita www.amundi.lu/amundi-funds

127 Amundi Funds SICAV



https://www.amundi.lu/retail/EN/Amundi-Funds/(%D0%B4%D1%8A%D1%80%D0%B6%D0%B0%D0%B2%D0%B0)/LUX/(%D0%BF%D0%BE%D0%B4%D1%80%D0%B0%D0%B7%D0%B4.)/PF20247

Global Corporate Bond

Ll,en N NHBECTULIMOHHA NOJIUTUKA

Uen

MocturaHe Ha KoMOWMHauUMsi OT [OXOA4 W KanWTanoB pacTex
(obwa Bb3BpbLLAaemocT). UHBecTMLMHU

CybdoHABLT e hbMHaAHCOB  MPOAYKT, KOWTO  Momynspusupa
xapaktepuctukute Ha ECK cbrnacHo uneH 8 ot Pernamexta
OTHOCHO OMOBECTSIBAHETO Ha MHpopMaLMS.

Cy6doHABT WMHBECTMPaA OCHOBHO B obnuraummM Ha KoMMaHum
B LENnusl CBAT. VIHBECTMLMUTE MOXe Aa BKIYBAT LEHHU KHUXKA,
obesneveHn cwunoteka (LKOW) wuueHHM kHwxka, obGesnevyeHu
¢ aktueu (LIKOA).

Mo-koHKpeTHO cybdhoHABLT MHBECTUPA HaWi-Marnko 67% oT akTneuTe
cn B obnuraummn m mMoxe Aa uHeectupa Ao 15% ot akTusuTe cu
B LIeHHW KHWXa OT MOAUHBECTULMOHEH knac. 3a Te3n WHBEeCTULMU
HSIMa BarnyTHU OrpaHNYeHus.

CnasBailky rOpHUTE MOMUTUKK, CyBMOHALT MOXe Cblo Ja
MHBECTUpPa B APYrM TunoBe oGnMrauMu, B MHCTPYMEHTU Ha
napuyHus nasap, B AEMO3UTU U MOXe [da WHBecTUpa criegHute
MPOLIEHTUN OT HETHUTE aKTUBM:

- KOHBepTUpyemu obnuraumu: 25%

- LIKOA v LIKOW: 20%

- aKuum 1 CBbP3aHN C akuumn HCTpymeHTu: 10%
- MKUMUK/MKA: 10%

Ekcnosumuusita Ha cybdoHOAa KbM YCMOBHM  KOHBEPTUMPYyEMU
obnurauum e orpaHnyeHa 4o 10% OoT HeTHUTe akTUBW.

BeHumapk

Cy6doHaBbT ce ynpaBnsiBa akTMBHO Bb3 OCHOBa Ha MW uenu ga
HagMuHe (cnep npunoxumute Takeun) uHgekca CE BofA ML Global
Large Cap Corporate USD Hedged (,BeHumapka®) 3a
npenopbyaHns nepuog Ha BnageeHe Ha aktuBuTe. Cy6coHABT
€ C eKCno3mumsi OCHOBHO KbM u3gatenute Ha beHumapka, Ho
yNpaBrneHMeTo My € ANCKPELIMOHHO M TOW e NOmyYu eKcnosuuusi
KbM M3gaTenu, KouTo He ca BkroveHn B beHumapka. CybdoHabT
HabnogaBa ekcnosnumsaTa Ha pUck Mo OoTHoweHue Ha BeHumapka,
HO Ce O4akBa CTEMeHTa Ha OTKINOHeHWe oT beHumapka na 6bae
3HauuTenHa. OceeH ToBa cyboHABLT e nocounn beHumapka kaTo
pedepeHTeH beHumapk 3a uenute Ha PermameHTa OTHOCHO
OMOBECTABAHETO Ha WHGopmauusi. BeHumapkbT e obwmpeH
nasapeH WHAEKC, KOWTO He npaBW OLEeHKa WNu He BKI4YBa
KOMMOHEHTUTE CUM B CbOTBETCTBME C XapaKTepUCTUKUTE Ha
oKofHaTta cpena 1 cnegosaTtenHo He e cbobpaseH
C XapaKTepUCTUKUTE Ha OKOoMHaTta cpefa, MonynsipusupaHm ot
cybdoHpa. HdopmaLuusi OTHOCHO METOAONOrNATa, U3nonasaHa 3a
n3yncnsisaHe Ha bBeHumapka, MoxeTe [Oda HamepuTe Ha
www.amundi.com.

HepuBatuBm

CybcoHabT M3Mon3Ba AepuBaTMBU 32 HaMansBaHe Ha pasnuyHu
puckoBe, 3a ePeKTUBHO ynpaBrneHne Ha NopTdOoNMo 1 KaTo HayvH
3a nosflyyaBaHe Ha eKCro3vuusi (Abnra Unu Kbca) KbM pPasfnyHm
aKkTMBKW, nasapu WM [OpYyrn  UHBECTULMOHHW  Bb3MOXHOCTM
(Bkn. AepuBaTuBK, KOUTO (POKycvpaT BbPXY KPeauT, pasMepu Ha
cTaBka M 0b6meH Ha Banyta). CybdoHObT MOxe Oa u3nonsea
KpeanTHu aepveaTvem (8o 40% OT HETHUTE akTuBM).

OcHoBHa BanyTa USD.

[Mpouec Ha ynpasreHune

Cy6doHABT MHTErpypa gakTopuTe 3a YCTONYMBOCT B MHBECTULIMOHHWS
CM npouec, KakTo e onncaHo no-nogpobHO B pasgen ,YCTOMYMBO
nHBecTupaHe Ha [pocnekta. WHBECTUMLMOHHUAT ekun aHanvavpa
pa3mepa Ha CTaBKaTa M MKOHOMUYECKUTE TeHAEHLMM (OT rope Hagony),
3a ga wgeHTudpmumpa reorpadpckute panoHn, 3a KOUTO wu3rmexaa
BEPOSITHO [a NpeanoxaTt Han-gobparta perynupaHa cropen pucka
Bb3BpbLUaemocT. Crnes ToBa UHBECTULIMOHHUSAT €KUM M3MOoN3Ba KakTo
TEXHWYECKW, Taka W PyHOAMEHTaneH aHanua,  BKIHYUTENHO
W KpeauTeH aHanus, 3a Aa u3bepe CEeKTopy M LIEHHU KHKa (OT Jony
Harope) U aa uarpagy curnHo aveepcudumumparo noptdonuo. OcseH
ToBa cybdpoHaBLT ce cTpemm Aaa nocturHe pesyntar 3a ECK ot cBoeto
noptcponumo, no-ronsiMm ot To3n Ha beHumapka. lNpu onpepensiHe Ha
pesyntata 3a ECK Ha cybdoHoa v BeHumapka, npeactaBsiHETO Ha
ECK ce oueHsiBa 4pe3 cpaBHsiBaHe Ha CpegHOTO MNpeAcTaBsHe Ha
LieHHaTa KHWra crpsiMo oTpachbnia Ha m3gatensi Ha LEeHHW KHVKa Mo
OTHOLLUEHME Ha BCeEKM OT TpuTe Xxapaktepuctvkm Ha ECK Ha
€KOINMOrMYHOTO, COLWMANHOTO M KOPNopaTMBHOTO ynpaeneHue. M36opbT
Ha LEHHW KHUXa Ype3 U3Mon3BaHeTo Ha MeTofonorusita Ha Amundi 3a
onpegensiHe Ha pevtuHr 3a ECK B3ema npegBua OCHOBHUTE
HebnaronpusiTHM Bb3AENCTBUSA OT UHBECTULIMOHHUTE PELLEHUSI BbPXY
YCTOM4MBY (paKToOpU B 3aBUCMMOCT OT ECTECTBOTO Ha cybdpoHAa.

UHBecTuumnoHeH meHnmxbp Amundi (UK) Limited.
TexXHUKU U UHCTPYMEHTHU

Monsi, BwkTe pasgen JonbnHuTenHa uHdgopMauuss OTHOCHO
[EepVBAaTUBKTE U TEXHUKATE" 3@ MHGPOPMALMSi OTHOCHO MaKCUMariHUTe
1 0YaKBaHUTE MPOMOPLMM Ha aKTUBWTE Ha cybdoHaa, KOMTO MoXe Aa
Obaat 0bekT Ha PMHAHCOBY TPaHCAKUMM C LIEHHM KHIDKA M CyarnoBe Ha
obLua Bb3BPbLLAEMOCT.

OcHoBHMU punckoee

Buxme ,OnucaHusi Ha puckogeme“ 3a noeeye UHEoOpMayus.
CybghoHOBM MOXe Oa 8K/Yea 80/1amuIHOCM U puck om 3azyba
Had cpedHOMo pasHULWE.

o KoHTpareHT o VIHBECTMLMOHEH G OHA

o Kpegut o NnBbprax

o Banyta o JlukBngHoCT

o HensnbnHeHue * YnpaBneHue

» [lepuBatueu » Maszap

» HoBoBBb3HMKBALLM Na3apun o LIKOW/LUKOA

o XemxupaHe o OnepaTvBHu

» Bucoka poxogHocT o pepBapuTenHo nnawaxe

nyabvixkasaHe

e Puck 3a  ycroiumsoTO
MHBECTUPaHe

o Pasmep Ha cTaBka

MeTton 3a ynpaBneHue Ha pucka ABCOMIOTHa CTOMHOCT nofg
puck (VaR).

OuakBaH 6pyTeH nuBbLPUAX 500%.

3a ponbnHWTENHa WHGMOPMaUUss OTHOCHO FMBbLPWUAXA, MOs,
BWXTE pasaen ,YnpaBrneHne u MOHUTOPUHI Ha rnobanHaTta puckosa
ekcno3numnsa”

ﬂnaHMpaHe Ha BallaTa MHBeCTULUUNA

Buxme ,MiHeecmupaHe & cybghoHOoseme" 3a nogeye uHhopmayusi.

MpenopbunTenHoO 3a MHBECTUTOPY Ha ApebHo

. C 6a30BO No3HaHWe 3a MHBECTUpaHe BbB )OHO0BE N HUKaKbB
UMW OrpaHWYeH OMUT B MHBECTMpaHeTo B cybGdoHaa unu
noao6Hn oHaoBe.

. Kouto pa3bupaT pucka oT 3aryba Ha 4acT wnu Ha uenusi
MHBECTMpaH kanuTtarn.

. Llensiwy pa yBenuuaTt CTOMHOCTTA Ha CBOsiTa MHBECTULMS
npaa cu ocurypaT [oxond npe3 npenopbyaHvs nepuog Ha
BlnafeeHe Ha akTUBMUTE.
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Mpenopb4yaH nepuoa Ha BNageeHe Ha aKTUBUTE 3 rogvHun.

Bpeme 3a ochbllecTBsiBaHe Ha cpenkute 3asBku, KOUTO ca
nonydyeHn wunpuvetn po 14:00 uUeHTpanHOEBPOMENCKO Bpeme
B paboTeH aeH, obukHoBeHO e 6baat obpaboTteHn ¢ NAV 3a To3u
neH 3a oueHka (D). YpexpgaHeTo ce uv3BbplBa He MO-KbCHO
ot D+3.

TpaHcdep HaBBbTpe/HaBbH PaspelleH (rpyna A).




OcHoBHUM KnacoBe aKunnm " Takcu

TToxynka (Makc.)
Takca 3a Tomumaa Takca 3a Takca 3a IToompurenna Takca 3a Takca 3a
3alMCBaHE TaKca 3a CDSC WM3IHU3aHE  yIpaBIICHHE npeMust aJMUHHCTPUPAHE Knac YIpaBICHUE
Kiac (Maxc.) pasmnpeeneHue (Maxc.) (Maxc.) (Maxc.) (Maxc.) (Maxc.) AKIUH (Makc.)
A 4,50% Hsama Hsama Hsma 0,90% 20,00% 0,20% A2 1,00%
B Hsima 1,00% 4,00%' Hsama 0,90% Hama 0,20%
C Hsima 1,00% 1,00%?> Hsama 0,90% Hama 0,20%
E 4,00% Hsima Hsima Hsima 0,65% 20,00% 0,20% E2 0,80%
F Hsma Hsama Hsama Hsma 1,30% 20,00% 0,20% F2 1,45%
G 3,00% 0,20% Hsama Hsma 0,80% 20,00% 0,20% G2 0,95%
1 Hsma Hsama Hsama Hsma 0,40% 20,00% 0,10% 12 0,45%
J Hsma Hsama Hsama Hsma 0,40% 20,00% 0,06% - 12 0,45%
M Hsma Hsama Hsama Hsma 0,40% 20,00% 0,10% - M2 0,45%
P Hsma Hsama Hsama Hsma 0,55% 20,00% 0,20% - P2 0,65%
R Hsma Hsama Hsama Hsma 0,45% 20,00% 0,20% - R2 0,55%
T Hsima 1,00% 2,00%? Hsima 0,90% Hsma 0,20% -
U Hsima 1,00% 3,00%* Hsima 0,90% Hsma 0,20% !

“3a knacosere akmuu A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npunara Takca 3a IOCTUTHATH PE3yJITATH U BCHYKU TAKCH, PA3JIMYHK OT Ta3H 3a YIIPABICHHE
W TIOCTHTHATHU PE3yITaTH, OCTaBaT TAKMBA, KAKBUTO Ca IIOKa3aHM 3a ChOoTBeTHHUTE Kinacose akuuu A, E, F, G, I, J, M, Pu R.

"HamassiBa BCsiKa TOJIMHA, KATO JIOCTUIA HyJIa 4 rouHy ciel uHBectuimsta. “Hyua cien 1 roguna ot unectuimsta. SHamalssa BCsKa rojiMHa, Kato JJ0CTUra HyJ1a

2 rojuHu criest MHBecTHumsTa. *Hamanssa Besika NO/MHa, KaTo JI0CTHra HyJla 3 TOMHM Cilell MHBecTHIMsTa. benuvapk 3a noouputenua npemus Muaeke CE BofA ML
Global Large Cap Corporate USD Hedged. [lepno Ha n3MepBane Ha Takcarta 3a OCTUIHATH PE3yITaTh: 1-roauiieH nepro ot 1 nexemBpu 10 30 HOeMBpH. 3a ITbJICH
CHMCHK Ha HAJIMYHMTE KJIACOBE aKLUM IIOCETETE calita www.amundi.lu/amundi-funds
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Global Corporate ESG Improvers Bond

Ll,en N NHBECTULIMOHHA NOJIUTUKA

Len

Llenn nocturaHe Ha KOMGUHaUMS OT [OXOA M KanutarioB pacTex
(obwa Bb3BPLLIAEMOCT) nNpe3 MpenopbYaHuss nepuog Ha
BrageeHe Ha akTuBuTe.

WHBecTULMMN

CybcoHALT € MHAHCOB  MPOAYKT, KOWTO  nonynsipuaunpa
xapaktepuctukute Ha ECK cbrmacHo uneH 8 ot PernameHnta
OTHOCHO OMOBECTSIBAHETO Ha MHGopMaLUs.

CybcoHABLT MHBECTMPA OCHOBHO B ObnuraumMm Ha KomnaHuim
B LIENUS  CBSIT, BKMOYUTENHO Ha HOBOBbL3HMKBALLM Masapwu.
Mo-koHkpeTHO cybdoHABT WHBecTMpa Hal-manko 67% oT
aKTMBuMTe cu B obnuraumm n Moxe Ada wuHBectupa go 15% ot
aKTMBUTE CU B LIEHHUN KHWXA OT MOAUHBECTUMLUMOHEH Knac. 3a Te3u
MHBECTULMW HAAMA BanyTHU OrpaHUYeHus.

Makap 4e MHBECTULMOHHUAT MEHUIKBbP Ce CTPeMu Aa MHBEeCTUpa
B LIEHHU KHWxa C pedTuHr 3a ECK, He Bcuukm mHBECTUUMM HA
cybcoHaa we umat pernTuHr 3a ECK 1 BbB BCeku cryyai Takuea
MHBECTMLMN HAMa a 6baaTt noeve ot 10% ot cybdoHaa.

CnasBaiku ropHWTE MONMUTUKKN, CyOMOHABT MOXe Cblo pAa
MHBECTMpPaA B ApyrM TunoBe oOnurauuMu, B WHCTPYMEHTU Ha
napuyHusi nasap, B [eno3vTu U MOXe [a WHBecTUpa criegHuTe
NPOLEHTN OT HETHUTE aKTUBU:

- KOHBepTUpyemu obnuraumu: 25%

- LIKOA un LUIKOW: 20%

- aKuuM 1 CBbP3aHu C akuum MHCTpyMeHTu: 10%
- MKUMNUK/TIKA: 10%

Ekcnosvuusita Ha cybdoHoa KbM  YCMOBHM KOHBEPTMPYEMM
obnurauum e orpaHuyeHa Ao 10% OT HETHUTE aKTUBMW.

BeHumapk

Cy6doHaBbT ce ynpaBnsiBa akTMBHO Bb3 OCHOBa Ha M Uenu Aa
HagMuHe (cned npunoxumuTe Takcu) uHpaekca ICE BofA ML
Global Large Cap Corporate USD Hedged (,BeHumapka“) 3a
npenopbyaHns nepuof Ha BnageeHe Ha aktueute. CybdoHOALT
€ C eKCrnosnuMs OCHOBHO KbM wu3gatenute Ha bBbeHumapka, HO
ynpaBreHMeTo My € AUCKPELIMOHHO M TOM Lie NOMyYM eKcrnosvums
KbM M3gaTenu, KouTo He ca BKMoYeHn B BeHumapka. Cy6doHabT
Habniogasa ekcnosnumaTa Ha puck No oTHoleHne Ha beHumapka,
HO Ce ovyakBa CTeneHTa Ha OTknoHeHue oT beHumapka goa 6bae
3HauuTenHa. OcBeH ToBa cybdoHABLT e nocoumn BeHumapka kato
pedepeHTeH beHumapk 3a uenuTe Ha PernameHTa OTHOCHO
OMoBeCcTABaHETO Ha WHdopmaumsa. BbeHumapkbT e obmpeH
nasapeH WHOEKC, KOWTO He npaBW OLeHKa WM He BKMoYBa
KOMMOHEHTUTE CU B CbOTBETCTBME C XapaKTEPUCTUKUTE Ha
okonHarta cpena 1 cnepoBaTenHo He e cbobpaseH
C XapaKTepuCcTUKUTE Ha oOKomnHaTa cpefa, MnonynspuavMpaHu oT
cybdoHpa. MHdopmauns OTHOCHO MeTodonorusiTa, M3nonasaHa
3a u3uncnsBaHe Ha beHumapka, MoxeTe [fAa HamepuTe Ha
www.amundi.com.

OepuBatusu

Cy6doHABbT M3Mon3Ba AeprBaTMBM 3a HamansiBaHe Ha pasfvyHu
puckoBe, 3a edPeKTUBHO ynpaBneHne Ha NopTdonmno 1 KaTo HauuH
3a nomnyyYaBaHe Ha eKCro3uuus (Obnra Mnm Kbca) KbM pasnuyHu
aKkTVBKM, nasapu Wnu  ApYrM  MHBECTULIMOHHW  Bb3MOXHOCTU
(Bkn. AepmBaTuBK, KOUTO hoKycMpaT BBPXY KPeawuT, pa3Mmepu Ha
cTaBka M obmeH Ha Banyta). CybdoHABT MOXe Aa K3nonasa
KpeanTHu aepvBaTvem (8o 40% OT HETHUTE akTUBM).

OcHoBHa BanyTa USD.
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Mpouec Ha ynpaBneHve

CybdoHabT MHTerpupa cakTopute 3a yCTONYMBOCT
B MHBECTULMOHHMSA CU MPOLIEC, KaKTO € OnMcaHo no-nogpobHo
B pasgen ,YCTON4YNBO MNHBECTUpaHe® Ha MpocnekTa.
MNHBECTMLIMOHHMAT ekun aHanuauMpa pasmepa Ha craskaTta
1 nkoHomuyeckute n ECK TeHgeHumm (oT rope Hapony), 3a Aa
naeHTuduumpa reorpadckute pavioHn U CEKTOpUTe, 3a KOUTO
n3rnexpga BeposATHO fa npeanoxar HanW-gobpata perynupaHa
cnopef pucka Bb3BpbluyaemocT. Crned ToBa WHBECTULIMOHHUAT
eKuUn WK3Mor3Ba KaKTo TeXHWYecKn, Taka W dyHaaMeHTaneH
aHanus, BkmountenHo kpeauteH n ECK aHanus, 3a pa wsbepe
LUeHHN KHWka (oT jpJony Harope) wupa  umarpagum  CUMHO
avBepcudmumpaHo nopTdonuo.

NHBECTULIMOHHNAT MeHNIXbP ce CTpeMu Aa AocTass anda, kato
doKycrpa  MHBECTULMOHHWSA  mpouec B KomnaHun/cektopu/
ObpXaBW, KOMTO ca Bb3Npuenu, unu LWe Bbanpvemar
nonoxutenHa  Tpaektopus Ha ECK  BcBos  GusHec.
WNHBECTULIMOHHMAT MEHUMKBbP MAEHTUdMLMPA WHBECTULMOHHUTE
Bb3MOXHOCTU, KOUTO Ca B CbOTBETCTBUE C LienTa 3a reHepvpaHe
Ha anda 4pe3 okycrpaHe No-KOHKPETHO BBbPXY BKMIOYBAHETO Ha
KomnaHuu/cekTopu/abpxaBu, KOUTO e 6baaT cunHu nobeamtenm
BbB Bpb3ka c ECK B Obaewe, kouto umat (unu we wumar)
nonoxutenHo nogobpexne B ECK npoduna, kato chlyeBpeMeHHO
MHBECTUPA B KOMNaHWUW/CEKTOPWU/AbpXXaBm, KOUTO NOHACTOsLLEM ca
B ocHoBaTa Ha ECK.

OcBeH TOBa CybhoHABT ce CTpeMu ga nocturHe pesynrtat 3a ECK
OT cBOeTO noptdonuno, no-ronsiM oT To3n Ha beHumapka. Mpwu
onpefensiHe Ha pesyntata 3a ECK Ha cyb6doHga v BeHumapka,
npeactaBaHeTto Ha ECK ce oueHsiBa 4pe3 cpaBHsiBaHe Ha
CPeaHOTO MpeAcTaBsHEe Ha LieHHaTa KHura cnpsiMo oTpacbna Ha
n3pgaTtenst Ha LEHHU KHDKa Mo OTHOLUEHWEe Ha BCeku OT TpuTe
xapaktepuctnkm Ha ECK Ha ekonormyHoto, coumanHoTo
1 KOpPNopaTMBHOTO ynpasneHne. N36opbT Ha LieHHW KHWXa Ypes
13nons3BaHeTo Ha mMetogonorusita Ha Amundi 3a onpegensiHe Ha
pevtuHr 3a ECK B3ema npeaBmg OCHOBHWTE HebGnaronpusitHu
Bb3AEeNCTBUA OT WMHBECTULIMOHHUTE pEeLUeHUst BbPXY YCTONYMBM
akTopM B 3aBUCUMOCT OT €CTeCTBOTO Ha cybdoHaa.

Mpu aHanus Ha ECK pesynTaTta cnpsimo beHnumapka, cy6goHabT
ce cpaBHsiBa ¢ ECK pesyntara ot Hero cnep 20% oT Hal-HUCKkuUTE
ECK HOMMHanHW LeHHM KHDKa ce M3KIo4vBaT oT beHumapka.

MuBecTuumnoHeH meHnmxbp Amundi (UK) Limited.
TeXHUKM U UHCTPYMEHTU

Mons, BwxTe pasgen JonmbnHuTenHa wWHGOPMaUMsi OTHOCHO
[epuBaTMBUTE M TEXHUKMTE®  3a  MHGOpMauMs  OTHOCHO
MaKCUMarHuTe U1 o4YakBaHUTE MPOMoOpUMM Ha aKkTUBUTE Ha
cybcdoHpa, kouTo MOxe pga ObgaTr obekT Ha uHaHCOBM
TPaHCaKUMK C LLIEHHM KHIXa 1 cyanoBe Ha o6Lua Bb3BPbLLAEMOCT.

OcHoBHM puckoBe

Buwxme ,,OnucaHusi Ha puckogeme* 3a roge4ye UHgopmMayusl.

o KoHTpareHT o MHBecTnumoHeH oHg

o Kpegut o NInBbprax

o Banyta o JlukBnagHocT

o HensnwnHeHue * YnpaBneHue

» [lepuBatueu » Maszap

» HoBoBBb3HMKBaLLM Nasapu o LIKOW/LUKOA

o XemkupaHe » OnepaTunBHM

» Bucoka poxogHocT » MpenBaputenHo nnawaHe

N yaobvnxkaBaHe

e Puck 3a yCTOMYMBOTO
MHBECTUpaHe

» Pa3wvep Ha cTaBka

MeTon 3a ynpaBneHue Ha pucka AGCOMNOTHA CTOMHOCT nop
puck (VaR).

OuvakBaH 6pyTeH nuBbPUAXK 500%.




I'InaHmpaHe Ha BalwlaTta MHBECTUNLUA

Buxme ,WHeecmupatre & cybghoHOoseme™ 3a nogeyve UHghopMayus.

MpenopbuMTENHO 3a UHBECTUTOPY Ha ApebHO

OcHOBHM KnacoBe aKunnm " Takcu

C 6a30B0 No3HaHWe 3a UHBECTMpaHe BbB (DOHAO0BE M HUKAKbB
WM OrpaHUYeH ONWT B UHBECTUpaHeTo B cybdoHaa wnu
nopo6Hu choHaoBe.
Kouto pasbupat pucka oT 3aryba Ha yacT wnu Ha uenus
MHBECTUpaH KanuTarn.
CTpemsawm ce aa ysenuyaT CTOMHOCTTa Ha UHBECTULMATA CU
3a NPenopbUYNTENTHUS NEPUOL, Ha BriafleeHe Ha akTUBUTE.

Mpenopby4aH nepuoa Ha BrageeHe Ha aKTUBUTE 3 TOAVHU.

Bpeme 3a ocblecTBABaHe Ha cpenkute 3asiBKM, KOUTO ca
nonydyeHn wunpuvetn o 14:00 ueHTpanHOEBPOMNENCKO Bpeme
B paboTeH AeH, obnkHOBeHO e 6baaT obpaboTteHn ¢ NAV 3a To3u
neH 3a oueHka (D). YpexpaHeTo ce u3BbpliBa He MO-KbCHO
ot D+3.

TpaHcdep HaBBbTpe/HaBbH Pa3spelleH (rpyna A).

Mokynka (makc.)
Takca 3a MoguwHa Takca 3a Takca 3a MoowputenHa Takca 3a
3anuceaHe Takca 3a CDSC  wusnusaHe  ynpaBneHue npemus aAMUHUCTPUpaHe
Knac (makc.) pasnpegenenve  (Makc.) (makc.) (makc.) (makc.) (makc.)
A2 4,50% Hama Hama Hsama 1,00% Hsma 0,20%
B Hsma 1,00% 4,00% Hsma 1,00% Hama 0,20%
C Hsama 1,00% 1,00% Hsama 1,00% Hsama 0,20%
E2 4,00% Hsiva Hsima Hsima 0,80% Hama 0,20%
F2 Hama Hsima Hsima Hama 1,45% Hsava 0,20%
G2 3,00% 0,20% Hsima Hama 0,95% Hsava 0,20%
12 Hama Hsima Hsima Hama 0,45% Hsava 0,10%
J2 Hama Hsima Hsima Hama 0,45% Hsava 0,06%
M2 Hsima Hsima Hama  Hsima 0,45% Heama 0,10%
P2 Hama Hama Hama Hama 0,65% Hsama 0,20% -
R2 Hsima Hsama Hsama Hsima 0,55% Hsma 0,20% -
T Hsma 1,00% 200%  Hswma 1,00% Hsma 0.20% ||
u Hsama 1,00% 3,00% Hsama 1,00% Hama 0,20% -

'Hamanssa Bcsika roguHa, KaTo JgocTura Hyna 4 roauHu cred nHeectuuusTa. 2Hyna crneg 1 rogmHa ot HeectuuusaTa. *Hamansea Bcska roamHa,
KaTo JocTura Hyrna 2 roavHu creq HBecTuumsTa. “Hamansea Bcsika rogyHa, KaTo AocTura Hyna 3 roauHy cref MHBecTUumMaTa. 3a MblieH CnchbK
Ha HanM4YHUTE Knacose akuumu noceteTe canta www.amundi.lu/amundi-funds
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Global High Yield Bond

Ll,en N NHBECTULIMOHHA NOJIUTUKA

Len
MocturaHe Ha KoMOMHaUMS OT [OXO4 W KanuTamnoB pacTex
(obLwa Bb3BpBLLAEMOCT).

WHBecTULMMN

Cy6coHabT e hbuHaHCOB  MPOAYKT, KOMTO  nonynspuaunpa
xapaktepuctmkmte Ha ECK cbrmacHo uneH 8 ot PernmameHTta
OTHOCHO OMOBECTSIBAHETO Ha MHbopmMauws. '

Cy6doHABT MHBECTMPA OCHOBHO B 06nuraumu oT NoavHBECTULIMOHEH
Krnac (BMCOKOOOXOOHU 0bnuraumm), KOMTO ca U3gaaeHu OT KOMMNaHum
OT LN CBAT M ca AEHOMMHUPaHW B LLATCKWU fonapu, eBpo v apyra
BanyTa Ha efiHa oT AbpxasuTe ot G7.

Mo-koHKpeTHO cybOHABT UHBECTUPA Hal-Manko 67% OT akTvBuTe
CU1 B KOPropaTVBHM 06nuraumm oT NOANHBECTULMOHEH KIac, KOUTO ca
[EHOMVHMPpaHU B €BPO MNM B HauuoHanHaTa Banyta Ha Kadapga,
AnoHusi, O6eanHeHoTOo kpancTeo unu CALL.

CnasBaivikm ropHuTe nNOAUTUKKM, CyBMOHABLT MOXe Cbluo pAa
MHBECTMpPa B ApyrM TunoBe obnuvraumn, B WHCTPYMEHTU Ha
napuyHUsi nasap, B AENO3MTU M MOXe [a WHBECTUpa cregHute
NPOLEHTU OT HETHUTE aKTUBU:

- KOHBepTUpyemu obnuraumu: 25%

- LleHHM KHWXKa, o6e3neveHn ¢ aktnem (LIKOA): 10%
- aKuMM 1 CBBbP3aHU C akuum MHCTpyMeHTu: 10%

- NKNNLUK/TIKA: 10%

Ekcnosvuusta Ha cybdoHOa KbM  YCIOBHW KOHBEPTMPYEMMU
obnurauum e orpaHuyeHa 4o 10% OT HeTHUTE aKTUBM.

MHBECTMLMKN, KOUTO He ca B LATCKM Jonapuv, umaT 3a uen aa
GbaaT XemKMpaHu cpeLly LaTcKu gonapu.

BeHumapk

CybcoHabT ce ynpaBnsiBa akTMBHO Bb3 OCHOBa Ha W uUenu ga
HagMmuHe (cnep npunoxumute Taken) niaekca ICE BofA ML Global
High Yield USD Hedged (,BeHumapka“) 3a npenopb4aHus nepuos
Ha BnageeHe Ha aktmsute. CybdoHOBT € C eKCrno3numst OCHOBHO
KbM u3gaTenute Ha beHymapka, HO ynpaBneHneTo My
€ AVCKPELIMOHHO W TOW Lie MOMy4u eKCnosnuus KbM usgarten,
KOUTO He ca BknoYeHn B beHumapka. CybcdoHabT Habniopasa
eKkcnosnymMsTa Ha pUck Mo oTHowweHne Ha beHumapka, Ho ce o4akBa
cTeneHTa Ha OTKINOHeHWe oT beHumapka Aa 6bae 3HauuTenHa.
OcBeH TOBa cybhoHABLT e nocounn beHumapka kato pedepeHTeH
BeHumapk 3a uenute Ha PernameHTa OTHOCHO OMOBECTSBAHETO Ha
nHdopmauus. beHumapkbT e o6lnpeH na3apeH MHAEKC, KOUTO He
npaBu OLEHKa UMN He BKIMIOYBA KOMMOHEHTUTE CU B CbOTBETCTBUE
C XapaKTepucTUkuTe Ha OKonHaTa cpeda W crnedoBaTenHo He
e cbobpaseH  C xapakTepuCTUKUTe Ha  OKonHata  cpepda,
nonynsipuampaHn ot cybdoHaa. MHdopmauma  OTHOCHO
mMeTogonorusita, usnon3saHa 3a wusducnsBaHe Ha benumapka,
MoXeTe Aa HamepuTe Ha www.amundi.com.

HepuBatuBu

Cy6doHABbT u3nonssa AepuvBaTMBU 3a HaMansiBaHe Ha pasnuyHu
puckoBe, 3a edeKTMBHOTO ynpaBneHne Ha nopTdonMoTo W KaTo
HauMH 3a cneyenBaHe Ha eKkcnoavuus (4bAra Wnu Kkbca) Ha
pasnuyHn  aKTMBM, Masapu WM APYrM  WHBECTULIMOHHU
BBH3MOXHOCTW (BKIIOYUTENHO AepuBaTnBM C DOKYC BbPXY KpeauT
1 nuxBeHu npoueHTn). CybdoHABLT MOXe Aa M3NOMn3Ba KpeauTHU
aepvBaTtueu (0o 40% OT HETHUTE akTUBMK).

OcHoBHa BanyTa USD.

1 Knacudmkaums cbriiacHo PerfiameHta 0THOCHO OMOBECTSIBAHETO
Ha uHdopMauumsa B cuna ot 29 onu 2021 r.
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[Mpouec Ha ynpasreHune

CybdoHabT MHTerpupa hakTopute 3a YyCTOMYMBOCT
B MHBECTULMOHHUST CU MNpoLec U B3ema npeaBu OCHOBHUTE
HebnaronpuaTHW BB3OENCTBUS OT MHBECTULMOHHUTE pEeLUeHns Mo
OTHOLLUEHVEe Ha chakTopuTe 3a YCTOMYMBOCT, KAKTO € MNOCOYEHO MO-
nogpobHo B pasgen ,YCTOMYMBa WHBECTMUMSI® Ha npocnekTa.
MHBECTULIMOHHNAT ekun aHanuaupa ObINrOCPOYHUTE
MaKpOMKOHOMMYECKM TeHAeHumMn (OT rope Hagony), 3a pAa
ngeHTuduumMpa reorpadckute pavioHW, 3a KOUTO u3rnexaga
BEPOATHO Aa Mpeanoxart Han-gobparta perynvpaHa cnopef pucka
Bb3BpblUuaemMocT. Crnes ToBa WHBECTULMOHHUSIT €KUM u3nonasa
KaKTO TeXHWYEeckM, Taka U PyHOaMeHTaneH aHanms, BKMYUTENHO
nogpobeH aHanus Ha KpeauTHUA 1 NMUKBUAHWSA PUCK, 3a Aa usbepe
CEeKTOpU U LieHHU KHWXa (OT A0y Harope) v jaa W3rpagu CuIHo
ausepcuduumpaHo noptdgonuo. OcseH ToBa oT 29 tonu 2021 r.
cybdoHabT uenn ga nocturHe pesyntat 3a ECK ot cBoeto
nopTtdponuo, no-ronsmM ot To3n Ha beHumapka. Mpu onpegensHe Ha
pesyntaTta 3a ECK Ha cybdoHaa n beHumapka, npeacraBsHeTo Ha
ECK ce oueHsiBa 4pe3 cpaBHsiBaHe Ha CpPefHOTO NpeAcTaBsHe Ha
LileHHaTa KHUra crnpsiMo oTpacbna Ha u3gaTtens Ha LeHHU KHibKa Mo
OTHOLUEHVWE Ha BCeKM OT TpuTe Xxapaktepuctukm Ha ECK Ha
€KOMNOMMYHOTO,  COLMAanNHOTO U KOPMOPaTMBHOTO  YyrpaBrieHue.
M360pbT Ha LieHHN KHIDKa Ype3 M3Mon3BaHeTo Ha MeTodornormsaTa
Ha Amundi 3a onpegensiHe Ha peiTuHr 3a ECK B3ema npeasug
OCHOBHWUTE HebnaronpuaTHN Bb3AENCTBMA OT MHBECTULMOHHUTE
pelleHns BbpXy YCTONYMBY hakTopy B 3aBUCUMMOCT OT €CTeCTBOTO
Ha cybdoHaa.

MHBecTUUMOHeH MeHuaxbp Amundi Asset Management US, Inc.
TeXHUKU U UHCTPYMEHTH

Monsi, BwxTe pasgen ,JonmbnHWTENHa WHGOPMaUMs OTHOCHO
[epvBaTUBMATE U TEXHWKMTE" 33  MHGOpMauuss  OTHOCHO
MakCMMariHUTe U OYaKBaHUTE MpOMOpLUMM  Ha  aKTUBMTE Ha
cybdoHoa, kouto Moxe pJda O6bgar 0b6ekT Ha  (PUHaHCOBM
TpaHCaKUMK C LLEHHW KHUXa U cyanoBe Ha obLLa Bb3BPbLLAEMOCT.

OcHoOBHM puckoBe

Buxme ,OnucaHusi Ha puckogeme® 3a rogeye UHQOPMayUs.
CybgboHOBmM MOXe Oa 8K/4Y8a 80r1amuiiHOCM U puck om 3azyba
Had cpedHomo pasHuwe.

o KoHTpareHT » NHBecTuUMoHeH doHA

o Kpeaut o JlnkBngHoct

» Banyra * YnpaBneHue

o HeusnwbnHexve » Masap

« [lepnBatneun o LIKOW/LKOA

» HoBOBB3HUMKBALLM Nasapwu « OnepaTvBHu

o XepxvupaHe o MMpepBapuTenHo nnawaxe

« Bucoka goxogHocT 1 yobInkaBaHe

« Paamep Ha cTaBka o Puck 3a YCTONYMBOTO
UHBECTUpaHe

MeTop 3a ynpasneHue Ha puUckKa MoeTn 3agbrmKeHus.




I'InaHmpaHe Ha BalwlaTta MHBECTUNLNA

Buxme ,MHeecmupaHe & cybghoHd0seme* 3a roseye UHGhopMaLUs. MpenopbyaH nepuoa Ha BNageeHe Ha aKTUBUTE 3 roanHU.
MpenopbuuTenHo 3a MHBECTUTOPY Ha APEGHO Bpeme 3a ocCbluecTBABaHe Ha cAenkuTe 3asBku, KouTo ca
«  C 6a30B0 NO3HaHWE 3a MHBECTVPAHE BbB (DOHJOBE U HUKAKBB MOMyueHM Wnpuet [0 14:00 LEHTPANHOEBPOMEHCKO BpEMe
WM OrpaHMueH OnuT B MHBECTMpaHeTo B CyGdoHaa wnnu B paBoTeH fieH, 0BUKHOBEHO Liie 6baaT obpaboTeHn ¢ NAV 3a To3u
noao6Hu goHaose. neH 3a oueHka (D). YpexmaHeTo ce M3BbpliBa HE MO-KbCHO
«  Kouto pasbupart pucka oT 3aryba Ha 4acT WNM Ha Lenus oT D+3.
MHBECTMPAH KanuTan.
«  LUenawm pa ysenuuaT CTOMHOCTTA Ha CBOSITA MHBECTULMSA TpaHcdep HaBbTpe/HaBLH PaspelueH (rpyna A).

npaga Cu oCcurypAaT Ooxon npes npenopbyaHua nepuon Ha
BriajeeHe Ha akTnsuTe.

OCHOBHM KnacoBe akuuu 1 Takcu

Toxynka (Makc.)

Takca 3a Tomumaa Takca 3a Takca 3a Toompurenna Takca 3a Takca 3a
3aIIMCBaHe Takca 3a CDSC H3JIM3aHE YIpaBIeHHE IpeMHus aJIMUHHCTPUPAHE Knac YIpaBIeHHE
Kiac (maxc.) pasmpeneneHie  (Maxc.) (Makc.) (Maxc.) (Makc.) (Makc.) AKIUU (Makc.)
A 4,50% Hsama Hsma Hsama 1,10% 20,00% 0,20% A2 1,20%
B Hsima 1,00% 4,00%' Hsima 1,20% Hsima 0,20%
C Hsama 1,00% 1,00%?> Hsama 1,20% Hsima 0,20%
E 4,00% Hsima Hsima Hsima 1,05% 20,00% 0,20% E2 1,20%
F Hama Hsama Hsma Hsma 1,70% 20,00% 0,20% F2 1,85%
G 3,00% 0,20% Hsama Hsama 1,20% 20,00% 0,20% G2 1,35%
1 Hama Hsama Hsma Hsma 0,45% 20,00% 0,10% 12 0,50%
J Hama Hsama Hsma Hsma 0,45% 20,00% 0,06% J2 0,50%
M Hsma Hsama Hsma Hsma 0,50% 20,00% 0,10% - M2 0,55%
P Hsma Hsama Hsma Hsma 0,60% 20,00% 0,20% - P2 0,70%
R Hsma Hsama Hsma Hsma 0,50% 20,00% 0,20% - R2 0,60%
T Hsama 1,00% 2,00%? Hsama 1,20% Hsama 0,20% -
U Hsama 1,00% 3,00%* Hsama 1,20% Hsama 0,20% !

“3a knacosere akmuu A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuara Takca 3a IOCTUTHATH PE3yJITATH U BCHYKU TAKCH, PA3JIMYHK OT Ta3H 3a YIPABICHHE
W TIOCTHTHATHU PE3yITaTH, OCTaBaT TAKMBA, KAKBUTO Ca IIOKa3aHM 3a ChoTBeTHHUTE Kinacose akuuu A, E, F, G, I, J, M, Pu R.

"HamansBa BCsika To/IMHa, KAaTo JIOCTUTa HyJ1a 4 roauHy cies unBectuimsata. “Hyna cien 1 roguna or unectuimsta. *Hamalssa BCsKa rojiMHa, Kato J0CTUra HyJ1a

2 rOJMHH cJle]l MHBeCTUIMATA. *HaMarsBa Beska roIMHa, KaTo JOCTHTa HyJla 3 TOMHH Cliejl MHBECTHIMATA. benumapk 3a noompurenna npemus Uugeke ICE BofA ML
Global High Yield USD Hedged. Ileprnos Ha n3mepBane Ha Takcarta 3a MOCTUTHATH pe3y/taTu: 1-roguiieH nepuoj ot 1 sHyapu — 31 gexkeMBpu. 3a MbJICH CIHHUCHK Ha
HaJINYHATE KIACOBE aKIHHU roceTeTe caifta www.amundi.lu/amundi-funds
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Global Inflation Bond

Ll,en N NHBECTULIMOHHA NOJIUTUKA

Uen

MocturaHe Ha koMOWMHaUMsi OT [0OXO4 W KanuMTanoB pacTex
(obwa Bb3BpbLLAaemocT). UHBecTMLMHU

CybdoHABT MHBECTMPA OCHOBHO B MeXAyHapoAHu o6Bbp3aHu
C MHMNauuaTa obnuraumu.

Mo-KOHKPETHO CyOOHABT MHBECTUPA Hali-Manko 50% OT HETHUTE cu
aKkTvBM B 06Bbp3aHM C uHnauuaTa obnuraumm OT MHBECTULIMOHEH
Knac, KOUTo ca AeHOMUHMpaHW BbB BarnyTaTta Ha KoATO U Ja e oT
ObpxaBute uneHkn Ha OVICP unn EBponeinckusi cbos.

CnasBaiiku rOpHUTE MOMUTMKM, CYBOHABT MOXe Cblio Aa
MHBECTMpPA B ApyrM TunoBe obnuraumv, B UHCTPYMEHTU Ha
napuvyHusi nasap, B AEnO3nTU U MOXe Aa WHBECTUpa cregHute
NPOLIEHTU OT HETHUTE aKTUBU:

- KOHBepTUpyemu obnuraumu: 25%

- aKuuM 1 CBbP3aHU C akuum MHCTpymeHTu: 10%

- OKNMNLUK/TIKA: 10%

WMHBecTMLMM, KOWTO He ca BeBpo, MMaT 3a Uen Aa Gbaar
XELKUPAHM CpeLLy eBpo.

BeHumapk

CybdoHOBT ce ynpaBnsiBa akTVBHO Bb3 OCHOBa Ha W uenu Aa
HagMVHe (cned NpuNoXummuTe Takcu) nHaekca Bloomberg Barclays
WGILB All Markets Euro Hedged (,BeHumapka“) 3a npenopbyaHusi
nepuop Ha BrnageeHe Ha aktusuTe. Cyb6dOHABT € C ekcno3unums
OCHOBHO KbM u3fatenute Ha BbeHumapka, HO ynpaBneHueTo My
€ JUCKPELIMOHHO W TOW Lie MOoMy4ynm EeKCrnosuums KbM usgatenm,
KOUTO He ca BKMoYeHW B BbeHumapka. Cy6doHABT Habniogasa
eKCno3numusiTa Ha PUCK No OTHOLLEHWe Ha BeHumapka, HO ce o4akBa
cTeneHTa Ha OTKNOHeHWe oT beHumapka Aa 6bAe 3HauuTenHa.

DepuBaTtuBu

Cyb6choHABLT M3Non3Ba AepuBaTVBU 3@ HaMansiBaHe Ha pasfuyHu
puckoBe, 3a eeKTVBHOTO ynpaBreHue Ha MopTdONMOTO M KaTo
HauMH 3a cre4venBaHe Ha eKkcrno3vuust (Obnra WnuM Kbca) Ha
pasnuM4yHn  aKTMBW, nNasapy  WAM  OPYrM  MHBECTULIMOHHU
Bb3MOXHOCTU (BKMHOYNTENHO AEpUBATUBKU C POKYC BBPXY KpeawT,
NUXBEHW  MNPOLEHTH, YyxaecTpaHHa BanyTa UM MHdnaums).
Cyb6choHabT MOXe Aa n3nonasa kpeauTHu aepusatmeum (0o 40% ot
HETHUTE aKTuBH).

OcHoBHa BanyTa EUR.

[Mpouec Ha ynpasreHune

CybdoHabT MHTerpupa hakTopute 3a YyCTOMYMBOCT
B MHBECTULMOHHUST CU MNpoLeC U B3ema npeaBua OCHOBHUTE
HebnaronpuaTHW Bb3AENUCTBUSA OT MHBECTULIMOHHUTE pELUEHUs Mo
OTHOLUEHVWE Ha dhakTopuTe 3a YCTOMYMBOCT, KaKTO € MOCOYEeHO
no-nogpobHo B pasgen ,YCTonumBa WMHBECTMUMS® Ha npocnekTa.
VIHBECTULIMOHHMAT €eKuMn aHanu3upa pasMepuTte Ha CTaBKuTe
M MKOHOMMYECKUTE TeHaeHuuMn (OT rope Hagony), 3a Aa usrpagu
OvYaKBaHMSITA CU 3a peariHUTe NMMXBEHMU NPOLIEHTU U paBHULLATa Ha
uHdpnaumaTa. Cnen ToBa MHBECTULMOHHUSIT €KUM M3MON3Ba KakTo
TEXHUYECKM, Taka W pyHOameHTaneH aHanus, 3a fa usbepe
u3gatend W UEHHW KHwka (OT [ony Harope) upa u3BbpLun
apbuTpaxu mexagy uWHOekcupaHuTe obnuraumu u obnuraunmTe
C hMKCUpaH NMXBEH NPOLIEHT.

MHBecTULMOHEH MeHuaXxBbPp Amundi Asset Management.
TeXHUKU U MUHCTPYMEHTU

Mons, BwxTe pasgen JonbnHuTenHa wWHgOpMaUMs OTHOCHO
nepvBaTtusute M TeXHUKMTE"  3a MHdopMauus OTHOCHO
MakCMMarHUTe U OYaKBaHUTE MPOMOPLMM HAa  aKkTUBMTE Ha
cybdoHga, kouto Moxe pJda O6bgar 0b6ekT Ha  (bUHaHCOBM
TPaHCaKLUMK C LIEHHW KHUXa 1 cyanoBe Ha obLia Bb3BPbLLAEMOCT.

OcHOBHU puckoBe

Buxme ,OnucaHusi Ha puckogeme® 3a roeeye UHGOPMayus.
CybgboHOBM MOXe Oa 8K/4Ye8a 80r1amuiiHOCM U puck om 3azyba
Had cpedHomo pasHuwe.

o KoHTpareHT o JlukBngHocT

o Kpeaut * YnpaBneHue

o HensnbnHeHue » Mazap

» [epusatusu » OnepaTnBHM

o XepxupaHe o [peaBapuTenHo nnawiaHe

» Pa3amep Ha cTaBka v yAbnxasaHe

o MHBECTULIMOHEH (hoHA o Puck 3a yCTONYMBOTO
UHBECTVpaHe

MeTop 3a ynpaBneHue Ha pucka 1oeT 3agbmKeHus.

I'InaHMpaHe Ha BallaTa MHBeECTULUUNA

Buxme ,MHeecmupate 8 cybghoHOo8eme" 3a nogeyve UHGhopMayus.

MpenopbynTenHO 3a MHBECTUTOPY Ha ApebHO

. C 6a30B0 No3HaHWe 3a UHBECTUPaHe BbB (DOHAOBE U HUKaKbB
WM OrpaHUYeH ONWT B MHBECTUpaHeTo B cybdoHaa wnu
noao6Hu hoHpoBe.

. Kouto pasbupat pucka oT 3ary6a Ha yacT Wnu Ha uenus
MHBECTUPAH KanuTar.

. Llenawm pga yBenuyaT CTOMHOCTT@ Ha CBOATA WMHBECTULMS
npa cu OCUrypaT [oXo4 Npe3 npenopbyaHua nepuop Ha
BrafeeHe Ha aKTMBUTE.
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MpenopbyaH nepuoa Ha BriageeHe Ha aKTUBUTE 3 roguHU.

Bpeme 3a ochbliecTBABaHe Ha caenkute 3asiBKM, KOUTO ca
nonydyeHn wunpuvetn go 14:00 ueHTpanHOEBPOMENCKO Bpeme
B paboTeH AeH, obnkHoBeHO Lie 6baaT obpaboTteHn ¢ NAV 3a To3u
neH 3a oueHka (D). YpexpgaHeTo ce u3BbpLIBa He MNO-KbCHO
ot D+3.

TpaHcdep HaBbTpe/HaBbH Pa3spelleH (rpyna A).




OCHOBHM KnacoBe akLuun 1 Takcu

Iokynka (Makc.)

Taxca 3a Togumna Taxkca 3a Takca 3a TToompurenna Taxkca 3a Takca 3a
3aIliCBaHe Takca 3a CDSC W3IN3aHe yIpaBieHHe TpeMus aJIMUHUCTpUpAHE Knac yIpaBieHHe
Kunac (Maxc.) pasnpe/ieneHne (Maxc.) (Makc.) (Makc.) (Makc.) (Makc.) AKIUN (Maxc.)
A 4,50% Hsma Hsma Hsma 0,75% 20,00% 0,20% A2 0,85%
B Hsma 1,00% 4,00%" Hsma 0,85% Hsma 0,20%
C Hsma 1,00% 1,00%2 Hsma 0,85% Hsma 0,20%
E 4,00% Hsma Hsma Hsma 0,45% 20,00% 0,20% E2 0,60%
F Hsawma Hsama Hsama Hsama 1,10% 20,00% 0,20% F2 1,25%
G 3,00% 0,20% Hswma Hsma 0,60% 20,00% 0,20% G2 0,75%
1 Hsama Hsama Hsama Hsama 0,35% 20,00% 0,10% 12 0,40%
J Hsama Hsama Hsama Hsama 0,35% 20,00% 0,06% J2 0,40%
M Hsama Hsama Hsama Hsama 0,35% 20,00% 0,10% M2 0,40%
P Hsama Hsama Hsama Hsama 0,40% 20,00% 0,20% P2 0,50%
R Hama Hsama Hsama Hsma 0,35% 20,00% 0,20% R2 0,40%
T Hsma 1,00% 2,00%? Hsima 0,85% Hsma 0,20% I
U Hsama 1,00% 3,00%* Hsama 0,85% Hsma 0,20%

“3a knacosere akuuu A2, E2, F2, G2, 12, 12, M2, P2 u R2 He ce npuiara Takca 3a IOCTUTHATH PE3yJITATH U BCHUKU TAKCH, PA3JIMYHHU OT Ta3M 3a yIpaBJieHHe
M TIOCTHTHATHU PE3yJTaTH, OCTaBaT TAKMUBA, KAKBUTO Ca TIOKa3aHM 3a ChoTBeTHHUTE KiacoBe akuuu A, E, F, G, 1, J, M, Pu R.

"Hamanssa Besika ToMHa, KaTo I0CTHTa HyJ1a 4 TO/MHK cries mHBecTHmTa. “Hyna cnen | ronuua ot nuBectnimsTa. *Hamanssa BCsika rOJMHA, KATO JOCTATA HyJa
2 roauHu ciejl MHBeCTHIMATA. “Hamanssa Besika ToMHa, KaTo 0CTHTA HyJ1a 3 TOAMHH e/l HHBECTHIMATA. benumapk 3a noompurenta npevis Uugexe Bloomberg
Barclays WGILB All Markets Euro Hedged. ITepron Ha u3Mepane Ha TakcaTa 3a IIOCTUIHATH pe3ynTaTi: |-roauiies nepuo ot 1 nekemspu 10 30 HoeMBpH.

3a IBJICH CIHCHK Ha HAJIMYHHTE KJIACOBE aKIMH MoceTeTe caiiTa www.amundi.lu/amundi-funds

135 Amundi Funds SICAV



https://www.amundi.lu/retail/EN/Amundi-Funds/(%D0%B4%D1%8A%D1%80%D0%B6%D0%B0%D0%B2%D0%B0)/LUX/(%D0%BF%D0%BE%D0%B4%D1%80%D0%B0%D0%B7%D0%B4.)/PF20247

Global Total Return Bond

Ll,en N NHBECTULIMOHHA NOJIUTUKA

Uen

MocturaHe Ha KoMOMHaUMS OT [OXO4 W KanuTamnoB pacTex
(obwa Bb3BpbLAemocT). [lo-koHKpeTHO cybdoHABT MHBECTUpa
kaTo coHa-goHop B Amundi Oblig Internationales (rmaBeH coHa),
KOWTO Uenu Aa HagMuHe (crnep npunoXxummute Takcu) uHgekca JP
Morgan Global Government Bond Index Broad 3a npenopbyaHus
nepuoa Ha BriageeHe Ha akTMBuTE.

WHBecTULMMN

MmaBHuAT doHA, nHBECTUPA OCHOBHO B obnuraummn
1 KOHBEpTUpyemMn obnuraumm ot Abpxasute uyneHku Ha OECD.
MHBecTULMNTE MOXe [a BKIOYBAT LEHHU KHWKa, obe3neveHu
c unoteka (LIKOW) n ueHHu kHuxa, obesnedvenu ¢ aktuan (LIKOA).
Mo-koHKpEeTHO cyOhoHABT UHBECTMPA Hal-manko 85% OT HeTHUTe
CV aKTuBM B AsinoBe Ha rnaBHus doHa (knac OR-D). CybdoHabT
MoXe Aa uHeectTupa Ao 15% B A4enosunTn 1 AepuBaTvBU, KOUTO ce
M3MoN3BaT Camo 3a Xe[xxupaHe.

naBeH oHA

Amundi Oblig Internationales e MHBECTUUMOHHO  AOpYXeCTBO
cnpomeHnue kanutan (SICAV), y4ypegeHo Mo  dpeHCKOTO
3aKOHOAAaTENCTBO, KOETO OTroBapsl Ha yCnoBusiTa 3a rnaBeH oHA
cbrnacHo Oupektusa 2009/65/E0.

maBHuAT doHa nHeectupa ao 100% B:

- obnuraummn, KOUTO ca EMUTUPAHN UMW rapaHTUPaHu OT ObpXaBuTe
uneHkn Ha OECD,

- obnuraumm OT  WMHBECTUUMOHEH KNac W KOHBepTUpyemu
obnurauun, emMuTMpaHu OT KOMMaHWM, 4YMEeTo cedanuiie Wnm
OCHOBEH Ou3Hec ce HamupaT B AbpaBa uneHka Ha OECD,

- UKOW un UKOA c pentuHr AAA (S&P) wnu Aaa (Moody’s)
B MOMEHTa Ha MOKyMnkata v nogabpxaliy MUHUManeH pedTuHr AA
unu Aa2 no Bpeme Ha NpuTexaBaHeTo.

Mnoteknte, crtoswm 3ag LIKOW, moxe fa ca TbproBcku wunmu
xunuwkn n LKOW moxe ga ce npepoctaBAT cbe unu 6e3 kaksaTto
1 fa e hopma Ha abpkaBHO obe3neveHne Ha kpeguTa.
Ekcnosvnumata Ha rnaBHUSI OOHA KbM YCIOBHO KOHBEPTUPYEMMU
obnurauum e orpaHunyeHa 8o 10% OT HETHUTE My aKTUBU.

maBHWAT doHA ynpaBnsiBa egeKkTUBHO eKCcrno3uumsiTa Cu KbM
TINXBEHUTE M BanyTHUTE nasapu.

CnasBaiiku onucaHuTe MNo-rope NOSUTUKKW, TNaBHUAT POHO MOXe
CbllO f[a WHBECTUpPA B WMHCTPYMEHTUM Ha MapudHust nasap,
neno3nTn, kakto u 8o 10% ot HeTHuTe cu aktmeu B NKUMLK/TIKA.
CMaBHMAT hOHA M3NON3Ba AEpPUBATMBM 32 HamarnsiBaHe Ha pPasfnyHu
puckoBe, 3a e(EKTMBHOTO YMNpaBreHue Ha nopTdOonuoTo U Kato
Ha4uH 3a cneyvenBaHe Ha eKkcrno3unumsa (ObNra Unu Kbca) Ha pasnuyHn
akTuBK, Masapu  MNM OpYyrM  UHBECTULMOHHM  Bb3MOXHOCTMW
(BKIOUUTENHO AepvBaTUBK C (DOKYC BbPXY KPEaWUT U YyxaecTpaHHa
BanyTa). [naBHMAT OHO MOXe [Ja W3BbpLIBA BpPEMEHHU
npugobusaHus 1 Npofaxby Ha LEHHU KHWXa (CropasyMeHus 3a
NMOBTOPHO KynyBaHe (peno caernka) v obpaTHO MOBTOPHO KynyBaHe
(obpaTHa peno caenka)).

HeTHuaT pgoxon Ha rmaBHMsS poHA ce pasnpedensi aBToMaTU4HO
W HErOBUTE  HETHWM  peanua3vpaHyW  KanuTanoBu nevanbu ce
PEVHBECTMPAT UMK pas3npeaensaT aBTOMAaTMYHO BCsika roguHa cnopen
pELLEHMETO Ha KOMMNaHUsITa 3a ynpaBneHne Ha rnaBHUs OHA.

OcHoBHa BanyTa (rnaBeH ¢oHA 1 hoHa-AoHop) EUR.

[Mpouec Ha ynpasreHune

[naBHuAT  oHA  uHTerpupa  paktopuTe 3a  YCTOMYMBOCT
B MHBECTULMOHHUSI CU MPOLEC, KAKTO € OnMcaHo Mo-noapobHo
B pasgen ,YCTON4YNBO MHBECTUpaHe" Ha MpocnekTa.
MHBECTULMOHHMAT ekun Ha rnaBHuS oHA m3nonssa obLmpeH
Habop OT cTpaTerMyecky W TakTUYECKU MO3ULMU, BKIKUUTENTHO
apbutpax Mexay KpeawuTHW, TIMXBEHW W BanyTHM nasapw,
CbCTaBANKN CUNHO AnBepcuduumnpaHo noptdonmo.

MHBecTULMOHEH MeHuMaXbp (rnaBeH coHA U hoHA-AOHOP)
Amundi (UK) Limited.

TeXHUKU U UHCTPYMEHTU

Monsa, BwxTe pasgen JonbnHuTenHa wHGOPMaUUsi OTHOCHO
nepuBaTtusuTe M TEXHUKMTE" 3a MHdopMauusi OTHOCHO
MakKCMManHWTe W O4akBaHWTE MPOMOPUMM HA aKTMBUTE Ha
cybdoHga, kouto Moxe pJda ObgaTr o0b6ekT Ha  (buHaHCoBM
TpaHCaKLUMM C LEHHW KHIKA 1 cyanoBe Ha obLia Bb3BpbLLAEMOCT.

OcHoBHM puckoBe

Buxme ,OnucaHusi Ha puckoseme” 3a mnoge4ye UH@OPMaUUs.
CybgpoHdbm Moxe Oa 8K4Yea 80/1amuIHOCM U puck om 3azyba
Had cpedHOmMo pasHUWE.

o KoHTpareHT o NHBeEcTUUMoHeH doHA
« Kpeaut o JinBbpnox

« BanyTa o JlnksnaHocT

o [lepuBatusu * YnpaeneHune

o HensnbnHeHue » Maszap
» HoBoBBb3HUMKBALLM Nasapwu o LUKOW/LUKOA
o XemxupaHe « OnepaTtuBHM
» Bucoka goxogHoct o penBapuTenHo nnawaxe
o Pa3mep Ha cTaBka N yabrkasaHe
o Puck 3a yCTOMYMBOTO
MHBECTUpaHe

Meton 3a ynpaBneHue Ha pucka AOGCOMIOTHa CTOWHOCT Mo
puck (VaR).

OvakBaH 6pyTeH nuBbpUAX 900%.

3a ponbnHWTENHa WHGPOPMAaUUsi OTHOCHO NUBBLPUAXA, MOMS,
BWXTe pasaen ,YnpaBneHne N MOHUTOPUHT Ha rnobanHaTta puckoea
ekcno3nunsa”

HnaHMpaHe Ha BaLlaTa MHBeCTULUUNA
Buxme ,UHeecmupate 8 cybghoHOoseme* 3a nogeyve UHGopMayus.

MpenopbyYMTENHO 3a MHBECTUTOPY Ha ApebHO

. C 6a30B0 No3HaHWe 3a MHBECTMpaHe BbB POHOO0BE U HUKaKbB
WM OrpaHWYeH OMuT B MHBECTMpaHeTo B cybdoHma wnn
noao6HM hoHaoBe.

. Kouto pasbupat pucka oT 3aryba Ha 4acT unm Ha uenus
MHBECTMpaH Kanuran.

. Llenawy pga yBenuyaT CTOMHOCTTA Ha CBOATA WMHBECTULMSA
Maa cu OCUrypaT [OXO4 Npe3 npenopbyvaHus nepuog Ha
BrnajeeHe Ha akTusuTe.
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MpenopbyaH nepuoa Ha BriageeHe Ha aKTUBUTE 3 roavHU.

Bpeme 3a ochbliecTBABaHe Ha cpaenkute 3asiBKM, KOUTO ca
nonydyeHn wunpuvetn go 14:00 ueHTpanHOEBPOMENCKO Bpeme
B paboTeH aeH, obnkHOBeHO e 6baaTt obpaboteHn ¢ NAV 3a 103n
neH 3a oueHka (D). YpexpgaHeTo ce u3BbplIBa HE MO-KbCHO
ot D+3.

TpaHcdep HaBBbTpe/HaBbH Pa3spelleH (rpyna B).




OcHoBHUM KnacoBe aKunnm " Takcu

Tlokymka (Makc.)

Takca 3a Topnmaa Takca 3a Takca 3a Toompurenna Takca 3a Taxca 3a
3aIiCBaHe Takca 3a CDSC W3IM3aHe yIpaBieHHe TIpeMus aJIMUHUCTPUpaHE Knac yIpaBieHHe
Kiac (Maxc.) pasmpenencHue (Maxc.) (maxc.) (Makc.) (Makc.) (maxc.) AKIUU (Makc.)
A 4,50% Hsima Hsma Hsma 0,82% 20,00% 0,06% A2 1,00%
B Hsama 1,00% 4,00%!" Hsama 1,00% Hsama 0,06%
C Hsma 1,00% 1,00%? Hsma 1,00% Hsma 0,06%
E 4,00% Hsima Hsma Hsma 0,65% 20,00% 0,06% E2 0,80%
F Hsama Hsma Hsama Hsma 1,30% 20,00% 0,06% F2 1,45%
G 3,00% 0,20% Hsma Hsma 0,80% 20,00% 0,06% G2 0,95%
I Hsima Hsima Hsma Hsima 0,45% 20,00% 0,06% 12 0,55%
J Hsma Hsima Hsma Hsima 0,45% 20,00% 0,06% 12 0,55%
M Hsima Hsima Hsma Hsima 0,40% 20,00% 0,06% M2 0,45%
P Hsma Hsima Hsma Hsima 0,60% 20,00% 0,06% P2 0,70%
R Hsma Hsima Hsma Hsima 0,50% 20,00% 0,06% R2 0,60%
T Hsma 1,00% 2,00%3 Hsima 1,00% Hsima 0,06%
U Hsma 1,00% 3,00%* Hsma 1,00% Hsma 0,06% .

“3a knacosere akuuu A2, E2, F2, G2, 12, ]2, M2, P2 u R2 He ce npuiara Takca 3a IOCTUTHATH PE3y/ITATH U BCHUKU TAKCH, PA3IMYHHU OT Ta3M 3a yIpaBJeHHe
M TIOCTHTHATHU PE3yJTaTH, OCTaBaT TAKMUBA, KAKBUTO Ca TI0OKa3aHM 3a ChoTBeTHHUTE KiacoBe akuuu A, E, F, G, I, J, M, Pu R.

"HamansBa Besika ToMHa, KaTo I0CTHTa HyJ1a 4 TO/MHK ciies mHBecTHmsTa. “Hyna cnen | ronuua ot nuBectnimsTa. *Hamanssa BCsika rOJMHA, KATO JOCTATA HyJa
2 roauHu ciel MHBecTHIMATA. *Hamanssa Besika TOIMHA, KaTO JOCTHrA HyJla 3 TOMHM Cle/l HHBECTHIMATA. benumapk 3a noomputenna npemus Uuaeke JP Morgan
Global Government Bond Index Broad. TTepuos Ha n3Meppane Ha Takcata 3a HOCTUTHATH pe3ynTaTi: 1-roguieH nepuos ot 1 sHyapu — 31 nexemBpu. 3a IbjieH
CIIMCHK Ha HAJTMYHATE KJIacoBe aKIUH roceTeTe calita www.amundi.lu/amundi-funds

Cy6¢oHIbT MoIbpIKa HENPEKU TAKCH, KOUTO ca ¢ pa3mep MakcumyM 0,40%, kakTo e HauucisBad ot cebp3annte ITKUITIIK/TIKM nin rnaBHu GOHIOBE, KAKTO
€ IIPHII0KAMO.
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Impact Green Bonds

Ll,en N MHBECTULMOHHA NOJTUTUKA

Uen

MocTuraHe Ha KoOMOWHaUMSA OT [OXOA M KanuTanoB pacTex
(obLa Bb3BpbLLAEMOCT) Npe3 npernopbyYaHusi Nepuoa Ha BrageeHe
Ha aKTMBUTE 4pe3 WHBECTMpPAHE B YCTOMYMBU  WMHBECTMLUMN
B CbOTBETCTBME C UneH 9 oT PermameHTa OTHOCHO OMOBECTSIBAHETO
Ha wHdopmaumsa. [lo-cneumanHo cybdoHABT MHBECTUpPa KaTto
doHa-aoHop B Amundi Responsible Investing - Impact Green Bonds
(rmaBeH cboHA), KOWTO Uenu ocurypsiBaHe Ha WHBECTULMOHEH
pesynTaT, CBbp3aH C YCTOWYMBM UHBECTULMN B CbOTBETCTBME C YNEH
9 Ha PernameHTa OTHOCHO OMOBECTSIBAHETO Ha WMHdOpPMauMs ypes
MHBECTUpPAHE B 3€MeHN obnuraumu, YMeTo Bb3OENCTBUE BbPXY
oKoMHaTa cpefja e MonoXWuTenHo, oueHeHo Ha 6Gasata Ha
M34MCNEHOTO U3bArBaHe Ha eMUCUM Ha MapHUKOBM rasoBe M KaTo ce
n3nonseat usberHaTUTe TOHOBE eMUCUM B ekBMBaneHT Ha CO2
(tCO2e) kaTo nHamkaTop.

UHBecTUUN

[MaBHMAT oHO WHBECTMpA [MaBHO B 3eneHn obnurauum
C VHBECTULUMOHEH penTuHr ot OECD, emuTMpaHuM OT KOWTO ¥ aa
ewusgaten no CcBeTa W AEHOMWHMpaHU BKOS fga e BanyTa.
Ekcnosvuusita kbM BanyTa, pas3finyHa OT €BpO, € OrpaHuyeHa Oo
10% OT HETHUTE aKTMBW.

Mo-koHKpeTHO CybdoHABLT NHBECTMPa Hal-manko 85% OT HeTHuTe
CV aKkTuBM B AsinoBe Ha rnaBHust oHa (knac OR-D). CybdoHabT
MoXxe Aa uHBecTupa Ao 15% B 4eno3uTu U 4epuBaTuBM, KOUTO ce
M3non3eaTt caMo 3a XekupaHe.

naBeH doHa

MmaBHuAT ¢oHa Impact Green Bonds e cy6cdoHa Ha Amundi
Responsible  Investing SICAV, yuypegeH no  peHCKOTO
3aKoHOAATeNcTBO, KOMTO OTroBaps Ha yCrnoBusiTa 3a rnaBeH hoHA
cbrnacHo Oupektua 2009/65/E0.

maBHuAT ¢oHa Moxe aa uHeectupa Ao 100% OT cBOUTE HETHU

aKTMBW BbB BCEKW OT CriegHNUTE TUMOBE 3erieHn obnnraumm, TbpryBaHu

Ha perynvpaH nasap v eMuTypaHu OT NpPaBUTESNCTBA, HagHaLUVOHaHW

opraHusauMm M4YacTHM unu  nybnmuyHM  KoMMnaHuM no  CBeTa,

BKIMHOYMTENHO A0 15% OT aKTuBMTE B HOBOBB3HUKBALLW Ma3apu:

- obnurauum ¢ UKCMpaH NIMXBEH NPOLEHT U MPOMEHNUB
TIUXBEH NPOLIEHT;

- nHAaekcupaHu obnuraumm: nHgnaums, CMR (nocTtosiHeH
NPOLEHT Ha Nagex);

- cybopAMHMPaHM LEHHUN KHIKA, EMUTMPaHM OT KaKbBTO U Aa
e Tvn 6aHKa, Koprnopaums Unm 3actpaxoBaTesniHa KOMNaHus;

- LleHHn kHuxa, obesnevern ¢ aktusn (LKOA) 1 LueHHM KHmxa,
obesnevenn c nnoteka (LIKOW). no makcumym 10% ot
HETHUTE aKTUBMU.

MaBHMAT doHA Wwe nHeectupa MUHUMYM 50% OT HETHWUTE aKTUBU
B 3eMeHun obnuraumun ot nsgatenu ¢ pentuHr 3a ECK mexay A n D.

MoHe 90% OT LeHHUTE KHWXa, KOUTO ce BnageaT B NopTdonmnoTo,
ca 06ekT Ha HehMHaHCOB aHanu3

"maBHMAT doHA Moxe Aa uHeectnpa Ao 15% OT ueHHM kHuka 6e3
PENTUHT UMK OT NOANHBECTULIMOHEH Knac.

BanyTHusiT puck we 6bae xemkvpaH o oblia ekcrio3uuusi Kbm
BanyTu, pasnunyHu ot eBpo, A0 10% OT HETHUTE aKTUBM.

Mpu cnasBaHe Ha ropenocoYeHNTe NOMUTUKY FNaBHUST OOHA, MOXe

CbLLO Ja MHBeCTUpa:

- 00 30% OT HETHWUTE CM aKTUBM B MHCTPYMEHTU Ha NapuyH1Te
nasapu;

- 00 10% ot HeTHuTe akTuem B MNMKUMLK/TIKK;

- B 4Eeno3unTu;

MmaBHUAT poHA M3non3Ba [AepuBaTMBM 3a HamansiBaHe Ha
pas3nuyHu puckose, 3a ePeKTUBHOTO ynpaBneHne Ha nopTonuoTo
M KaTO HaYMH 3a creyvefiBaHe Ha eKcrno3vuust (Obhra unu Kbca)
Ha pasnu4yHW  aKTWBW, nasapyv Wnu  OPYrM  UHBECTULMOHHU
Bb3MOXHOCTU (BKMHOYUTENHO AEPUBATMBU C DOKYC BBPXY NNXBEHU
MPOLIEHTU, KPEAUT M YyXXAeCTpaHHa BasnyTa).

BeHumapk

maBHWAT doHA ce ynpasnssaT aktueHo. Barclays MSCI Global
Green Bond Index (pewHBecTMpaHu KymnoHW), XemKupaH B eBpO
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(,\HOekchT") cnyxu BNOCNEACTBME KaTO MHOMKATOP 3a OUeHKa Ha
pesyntatuTe Ha rmasBHUs oHA. HsMa orpaHn4eHns no oTHoLleHue
Ha WHaekca, orpaHyyaBaly, CTpyKTypaTa Ha nopTdonuoTo. MmaBHUsT
¢oHA, He e nocouun MHaekca kato pedepeHTeH beHumapk 3a uenute
Ha PermameHTa OTHOCHO ONOBECTABAHETO Ha MHpopMaLmsi.

OcHoBHa BanyTa (rnaBeH ¢oHa 1 choHa-goHop) EUR.

[Mpouec Ha ynpasreHune

YcTonumsarta UHBECTUUMA Ha rmasHus oHA e doKycrpaHa OCHOBHO
BBPXY LieNv, CBbP3aHu C OKONHaTta cpefa, Ypes UHBECTMpaHe B Taka
HapeyeHuTe ,3eneHn obnuraumun®, 3a KouTo AoMnycTUMKM 3a doHaa
npoektn (i) OTroBapsilM Ha KpUTEpUUTE U yKa3aHusiTa Ha
MpuHUMNUTE Ha 3eneHuTe obnuraumm (nyénukysanu ot ICMA) u (i)
3a KOWUTO MONOXMUTENHO Bb3AEWCTBME BbPXYy E€HEPruiHUs NpPexon
M OKOMHaTa cpefda Ha MpPOeKTUTe, KOMTO Ton dmMHaHcupa, MoraT Aa
6bdaT oueHeHW (CbMMacHO BBLTPELUEH aHanua, npoBeXxgaH oT
WHBECTULMOHHUSA MEHWUOXKbP OTHOCHO €KOSIOTMYHUTE acnekTn Ha Tesun
NPOeKTW, HanmpuMmep HamansiBaHe Ha eHepronoTpebneHneTo wunm
nsberHatn emucum B ToHoBe CO2 ype3 cobCTBEHO NPOM3BOACTBO Ha
eHeprusa 3a 3agoBonsBaHe Ha notpebHocTUTe).

[naBHuAT doHA uHTerpupa  paktopuTe 3a  YCTOMYMBOCT
B MHBECTULIMOHHUSA CU MpOLEC, KaKTO € OnMcaHo no-nogpobHo
B pasgen ,YCTonumBo MHBecTupaHe“ Ha [pocnekta. M36opbT Ha
LEHHWN KHWXKa Ype3 U3nonsBaHeTo Ha meTogonorusta Ha Amundi 3a
onpepensiHe Ha pewTtuHr 3a ECK uenu pa orpaHuum pucka ot
NPOTUBOPEYNS, CBBP3aHM C NPOEKTU, (PUHAHCUPAHU Ype3 3ereHu
obnurauun. Mo TO3M HaumH aHanu3bT Ha ECK noseonsBa Ha
WMHBECTULUMOHHUS MEHWIXbP Ha rMaBHUS OHA [da oueHsiBa
KOMMNaHusATa KaTo UsAno no-eeKkTUBHO M Taka Aa Hacbpyasa Mo-
pobpo pasbupaHe Ha puUCKOBETe, CBbP3aHM CbC CeKTopa,
1 Bb3MOXHOCTUTE 3a KOMMaHUsTa.

MopTdhonmoTo, kKoeTo e cbCTaBeHO OT 3erieHn obnuraummn, KomTo ca
ounn  cuntpupann no ECK, cneg ToBa ce aHanuaupaTt
nocpeacTBOM  TPagULMOHHM  (DMHAHCOBU  KPUTEPUM, CBbP3aHu
C KpeauTHaTa HagexaHocT. VIHBECTULIMOHHUST MEHUIKXBP aKTUBHO
ynpaensiBa noptgonuoTo, 3a Aa Ce Bb3nornssa OT NpeauMCcTBOTO
Ha NPOMEHW B NWXBEHW MNPOLIEHTM W KpeauTHW cnpefoBe. Crepn
TOBa MHBECTULIMOHHUAT MEHWUIXBbP M3bMpa LEeHHUTE KHMXKa, KOUTO
npegnarat Han-gobpus  cpegHocpodeH npocun  Ha - puck/
Bb3BpbLLAaEMOCT

MHBecTMUMOHEH MeHuaXbp (rnaBeH ¢oHa w doHA-AOHOD)
Amundi Asset Management
TeXHUKN 1 UHCTPYMEHTHU

MaBHUAT OHA HAMAa [a W3MOoN3Ba TEXHUKW W MHCTPYMEHTU 3a
cAernky 3a puHaHCHUpaHe Ha LIeHHN KHKa.

OcHoBHUM puckoBe

Bwxte ,OnucaHna Ha puckoBeTe” 3a mnoBeyvye WHopmaums.
HonHusim cniucbk ce omHacs 3a enasHusi YoHO U 3a 3axpaHeaujusi
¢hoHO.

» HoBOBB3HMKBaALLM Nasapu o XepxupaHe

o KoHueHTpauus « Bucoka goxogHocT

o KoHTpareHT » Pa3wmep Ha cTaBka

o Kpeaut o MHBecTuumoHeH oHg

» Banyra o JlukBngHocT

o HeunsnbnHenne » YnpaBneHve

o [lepuBatueu « Mazap

o LUKOW/LIKOA » OnepaTunBHM

« Puck 3a ycTon4msoTto » [MpepBapuTenHo nnawaHe
MHBECTMpaHe 1 yobmxaBaHe

MeTop 3a ynpaBneHue Ha puUCKa MoeTn 3aabmKeHns

He ce ovakBa OHABT-4OHOP [Oda YBENWYM eKcrnosvuusTa,
nocTurHaTa oT rmaBHUsi PoHA,.

Mpenopb4yaH nepuoa Ha BnageeHe Ha aKTUBUTe 3 roavHu.




I'InaHvlpaHe Ha BallaTa MHBeCTULUUA
Buxme ,MIHeecmupaHe & cybghoHO08eme* 3a noseve UHGOpMayus.

MpenopbunTenHo 3a MHBECTUTOPU Ha ApeGHO Bpeme 3a ocbllecTBsiBaHe Ha caenkute 3asBku, KOUTO ca
. C 6a30B0O No3HaHWe 3a MHBECTMPaHe BbB (hOHAOBE U HUKAKbB nonydyeHn wnpuvetn go 14:00 ueHTpanHOEBPONENCKO Bpeme
WNW OrpaHW4eH OMUT B MHBECTWPaHeTo B CyGdoHAa B paboTeH aeH, obukHoBeHO Lie 6baat obpaboTteHn ¢ NAV 3a To3u
nogo6Hu doHaoBe. neH 3a ouerka (D). YpexmaHeTo ce M3BbpliBA HE MO-KbCHO
. Konto pasbupa pucka oT 3aryba Ha 4YacT wnu uenus oT D+3.
WHBECTUPaH Kanurarn.
«  LUenawm pa ysenuuaT CTOMHOCTTA Ha CBOSITA MHBECTULMA TpaHcdep HaBbTpe/HaBBLH Pa3spelueH (rpyna B).

npa Cu OCuUrypaT Aoxo[ npes npenopbyaHua nepuon Ha
BriajeeHe Ha akTusuTe.

OCHOBHM KnacoBe akLun 1 Takcu

Tlokymka (Makc.)

Texyum
TaKCH Ha
Taxca 3a T'ogumaa Taxca 3a rnaBaust  [loomputenna
3aMMCBaHe Takca 3a Takca 3a u3nu3aHe yInpasJeHHue thouzg npemMust Takca 3a
Kiac (Makc.) pasnpenencane  CDSC (makc.) (Makc.) (Maxkc.) (Maxkc.) (Makc.) aIMHUHUCTpUpaHe (Makc.)
,50% sMa sMa sMa ,90% »42 70 Ma ,06%
A2 4,50% H H H 0,90% 0,25% H 0,06%
Hsma 1,00% 4,00%! Hima 0,90% 0,25% Hsma 0,06%
Hsma 1,00% 1,00%?2 Hsma 0,90% 0,25% Hsma 0,06%
E2 4,00% Hsama Hsama Hama 0,70% 0,25% Hama 0,06%
0,25%
F2 Hsama Hsama Hsama Hsama 1,35% Hsama 0,06%
0,25%
G2 3,00% 0,20% Hsama Hsama 0,85% Hsama 0,06%
12 Hsama Hsama Hsama Hsama 0,35% 0,25% Hsama 0,06%
J2 Hsma Hsama Hsama Hsma 0,35% 0.25% Hsma 0,06%
P2 Hsama Hsama Hsama Hsama 0,55% 0,25% Hsama 0,06%
R2 Hsma Hsama Hsama Hsma 0,45% 0,25% Hsma 0,06%
T Hsma 1,00% 2,00%3 Hsma 0,90% 0,25% Hsma 0,06%
Hsva 1,00% 3,00%* Hsva 0,90% 0,25% Hsma 0,06%

'HamansBa Besika rofiMHa, Kato J0CTUra Hyja 4 roauHu ciien nuBectuiuaTa. 2Hysa cient 1 ronuna ot unBecTuusaTa. *Hamansasa Besika o/iMHa, KaTo 0CTHTA HyJla
2 rOJMHH cJle]l MHBECTUIMATA. *HaMasBa Beska ro/IMHa, KaTo JOCTHTa HyJla 3 TOMHH CJie/l MHBECTHIIMATA. 3a bJEH CIUCHK HA HAJMYHUTE KIIACOBE aKIMHU TIOCETETE
caiita www.amundi.lu/amundi-funds

* Croitnocture ca kbM toHu 2021 r. Mosst, Bikre KiTlo4oBHs HHBECTHTOPCKH HH(OPMALMOHCH TOKYMEHT Ha riaBHHS (oHI 3a akuuu oT kiac OR-D 3a akryanHute
CTOMHOCTH Ha IIOCTOSIHHUTE TAKCH
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Optimal Yield

Ll,en N MUHBECTULMOHHA NONMUTUKA
Uen

Crapae ce ga yBenuum CTOMHOCTTa Ha BawaTta uHBecTuums u ga
OCUrypyu [0X0A Npe3 MnpenopbyaHusi nepuos Ha BnajeeHe Ha
aKTMBuTe.

WUHBecTULUMN

CybdoHABT e hMHaAHCOB  MPOAYKT, KOWTO  Momynspusupa
xapaktepuctukute Ha ECK cbrnacHo uneH 8 ot Pernamexta
OTHOCHO OrMOBECTsIBAaHETO Ha MHopmaLms. '

Cyb6hoHOBT MHBECTMPA OCHOBHO B obnurauum c noavHBECTULIMOHEH
PEVITUHI OT LEnusi CBSIT, BKIMOYATENHO HOBOBbL3HWKBALLM Nasapw.
Cyb6hoHOBT MOXe @ MHBECTUPA CbLUO M B UHCTPYMEHTU Ha Napu4Hust
nasap 1 moxe Aa nHsectupa go 20% B KOHBEPTUPYEMM LIEHHU KHUXA,
0o 10% B ycrnoBHM KOHBEpPTVPYyeMU Obnuraumm v, Ha JOMbAHUTENHa
6a3sa, Bakumn. MHeectvummnTe Ha cybdoHaa OCHOBHO Lie 6baar
[OEeHOMUHMpaHK B eBpo. 3a LenunTe Ha BpeMeHHa 3awmta cybdoHabT
MoxXe Aa uHBectupa A0 49% OT aKkTMBMTE CWU B NapuyHM cpeactsa
B 6povi unu B obnuraumm ot gbpxasute B EC, uusito HaumoHanHa
BaryTa e eBpo.

Ekcnosvumata Ha cy6doHaa kbM MNpoOBMEMHU LEHHU KHIKa
e orpaHuyeHa Ao 10% oT akTMBuUTE My.

CybcoHabT Moxe ga mHBectupa Ao 10% ot aktuBuTe cu B KA
1 MKUMLK.

BeHumapk

CybchoHaBLT ce ynpaBnsiBa akTMBHO W M3MOM3Ba BMOCMNeacTBME
nHaekca EONIA (cbctaBsiH exegHeBHo) (,BeHumapka“) kato
MHOVMKaTOp 3a OueHKa Ha pesynTatute cu ukato beHumapk,
M3MoS3BaH OT CbOTBETHWTE KMacoBe akuuu, 3a WU34YWUCnsiBaHe Ha
noowpuTenHuTe npemvn. Hama orpaHW4eHns no OTHOLLEeHWe Ha
HMKOSi TakaBa KOHCTPYKUMS Ha nopTdonuoTo, orpaHuyaBalia
BeHumapka. CybdoHabT He e nocouun beHnumapka kaTo
pecbepeHTeH bBeHumapk 3a uenuTe Ha PernameHta OTHOCHO
OMOBECTABAHETO Ha MHOPMaLUS.

OepuBatnem

CybdoHABLT n3nonsea AepuBaTvBM 3a HamansBaHe Ha PasnNnyHU
puckoBe, 3a eeKTVBHOTO ynpaBreHue Ha MopTONMOTO U KaTo
HauMH 3a cre4yenBaHe Ha ekcrno3vuust (Obnra wWnuM Kbca) Ha
pasnuyHM  aKkTMBW, Nasapu WM OpyrM  UHBECTULMOHHU
Bb3MOXHOCTU (BKMHOYNTENHO AepuBaTUBU C POKYC BBPXY KpeawT,
NNXBEHM NPOLIEHTU M YyxaecTpaHHa BanyTta). Jo 29 tonn 2021 r.:
CybcoHabT MOXe Oa M3non3sa AepuBaTVMBM 3a CrieyernBaHe Ha
nasapHa ekcno3uuus ga 3aema o Makcumym 20% OT cBouTe
aktuen. OT 29 tonm 2021 r.: Cy6cpoHABT MOXe Oa W3nonsea
OepvBaTvBMA 32 MNOMy4YaBaHE Ha eKcrno3uuusi KbM [ONyCTUMMU
MHOEKCU BbpXY 3aeMun o Mmakcumym 10% oT cBouTe akTMBm

OcHoBHa Banyta EUR.

1 Knacudmkaums cbriiacHo PerfiameHta 0THOCHO OMOBECTSIBAHETO
Ha uHdopMauumsa B cuna ot 29 onu 2021 r.
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[Mpouec Ha ynpasreHune

Cy6doHALT MHTErpypa hakTopuTe 3a YCTONYMBOCT B MHBECTULIMOHHUS
CM npouec WMB3eMa NpeaBua  OCHOBHWTE  HeGnaronpusiTHU
Bb3OENCTBUS OT WHBECTULMOHHUTE pELUeHUs] MO OTHOLUEHVE Ha
(hakTopuTe 3a YCTOMYMBOCT, KaKTO € NOCO4eHO Mo-noapobHo B pasgen
,YCTOMYMBA MHBECTULIMSI® HA NMpOcnekTa. VIHBECTULIMOHHUSIT MEHUKBD
M3ronaea KOMOMHaUMsi OT MasapeH aHanua v aHanua Ha oTAenHuTe
usgatenu Ha obnurauum, 3a Aa naeHTudmumpa Tesu obnuraumm, KouTo
U3rmexgaT no-AOCTOBEPHW, OTKOSIKOTO MOKas3BaT PEWTUHIUTE WM.
OcseH TOBa OT 29 tonm 2021 r. cybcoHALT uUenu ga NocTUrHe
pesyntat 3a ECK ot cBoeto noptdonuo, no-ronsim OT TO3U Ha
HeroaTa ccpepa Ha uHBecTupaHe. [pu onpefensHe Ha pesynTara 3a
ECK Ha cybdoHaa mHa cdepata Ha MHBECTVMpaHe, MocTurHatute
pe3yntaTtu no otHoweHue Ha ECK ce oueHsiBaT 4pe3 cpaBHsiBaHe Ha
cpefHWTe MOCTUrHaTW pesynTaTu Ha JafjeHa LeHHa KHUra cripsiMo
NOCTWKEHUATa B GpaHLla Ha HelHWS u3faTen, BbB Bpb3ka C BCska OT
Tpute ECK XxapakTepUCTUKM Ha  €KOMOrM4HOTO,  COLMAriHoToO
1 KOPMOPaTUBHOTO ynpasrnieHne. M36opbT Ha LEHHW KHWxa 4pes
M3MON3BaHETO Ha MeTogornorvaTta Ha Amundi 3a onpegensiHe Ha
pevitHr 3a ECK B3ema npegBug OCHOBHUTE HebraronpusitHv
Bb3OEWCTBUS OT WHBECTULWMOHHUTE pELLEHWS BbpXY YCTOMYMBM
haKTopy B 3aBNCUMOCT OT ECTECTBOTO Ha cybdoHaa.

UHBecTUUMOHEH MeHnaxbp Amundi Ireland Limited?.
TeXHUKU U UHCTPYMEHTU

Mons, BwxTe pasgen JonbiHWTenHa WHgOpPMaUMs OTHOCHO
OepvBaTUBMATE U TEXHWMKMTE" 33  MHGOpMauuss  OTHOCHO
MakcyMasriHuTe U OYakBaHUTE MPOMopUMM Ha aKTUBUTE Ha
cybdoHpga, kouto Moxe pAa Obaoat obekT Ha  puHaHCOBM
TpaHCaKUMU C LLIEHHU KHIXa M CyanoBe Ha obLua Bb3BPbLLAEMOCT.

OcHoOBHM pUckoBe

Buxme ,OnucaHus Ha puckogeme” 3a nogeye UHhopMayusi.
o KoHTpareHT o VHBecTuumoHeH oHg

o Kpegut o JlnBbpyox

» Banyta o JlukBngHocT

o HeusnwbnHexve * YnpasneHve

o [lepuBatusu » MNaszap

o MpoGRNemMHM LeHHUN KHIXa o LIKOW/LIKOA

o HoBoBb3HMKBaALLM Na3apun o MNpeaBaputenHo nnawaHe

« Xemkupare W yobIxkaBaHe

« Bucoka goxopHocT * OnepaTuBHy

« Paamep Ha cTaBka e Puck 3a  ycronumsoto
WHBECTUPaHe

MeTton 3a ynpaBneHue Ha pucka AGCOMIOTHa CTOMHOCT Mo
puck (VaR)

OvakBaH 6pyTeH nuBbpUAXK 200%.

3a ponbnHWTENHa WHGOPMaUUs OTHOCHO JMBbLPWUAXKA, MOfs,
BWXTe pasaen ,YnpasreHne U MOHUTOPUHI Ha rnobanHaTta puckosa
ekcno3nums”

2 o 29 tonn 2021 r. MHBECTULMOHHUAT MeHIKbP € Amundi (UK)
Limited




[MnaHupaHe Ha BalwlaTta MHBECTULNSA

Buxme ,MiHeecmupaHe 8 cybghoHOogeme* 3a nogeye uHghopmayusi.

MpenopbuMTENHO 32 UHBECTUTOPY Ha ApebHO

. C 6a30B0 NO3HaHWe 3a MHBECTUpPaHe BbB (POHAOBE U HUKaKbB
WM OrpaHUYeH ONWT B MHBECTUpaHeTo B cybdoHaa wnu
nono6Hu dhoHaoBe.

. Kouto pasbupat pucka oT 3aryba Ha yacT wnu Ha uenus
MHBECTUPAH KanuTar.

. Llensiwy pa yBenuuaTt CTOMHOCTTA Ha CBOsiTa MHBECTULMS
npa cu OCUrypaT [oXo4 Npe3 npernopbyYaHua nepuop Ha
BrafeeHe Ha aKTMBUTE.

OCHOBHM KnacoBe akLMn 1 Takcu

Iokynka (makc.)

Mpenopb4yaH nepuoa Ha BNageeHe Ha akTMBUTE 4 rOAUHW.

Bpeme 3a ocbllecTBsiBaHe Ha caenkute 3asBku, KOUTO ca
nonydyeHn wunpuvetn o 14:00 ueHTpanHOEBPOMNENCKO Bpeme
B paboTeH AeH, 0bnKHOBEHO e 6baaTt obpaboteHn ¢ NAV 3a 103n
neH 3a oueHka (D). YpexpaHeTo ce u3BbplIBa He MO-KbCHO
ot D+3.

TpaHcdep HaBbTpe/HaBbH Pa3pelueH (rpyna A).

Takca 3a Topumaa Takca 3a Takca 3a Toompurenna Takca 3a Taxca 3a
3aliCBaHe TakKca 3a CDSC U3Jn3aHe yIpaBlieHHE TpeMust aIMHHHCTPUPAHE Kiac yIpaBieHHe
Kiac (maxc.) pasnpezenenue  (Makc.) (Maxkc.) (Maxkc.) (Makc.) (Makc.) AKIUN (Maxc.)
A 4,50% Hsma Hsma Hsima 1,25% 20,00% 0,20% A2 1,40%
B Hsma 1,00% 4,00%' Hsma 1,20% Hsma 0,20%
C Hsma 1,00% 1,00%?2 Hsma 1,20% Hsma 0,20%
E 4,00% Hsama Hsama Hsma 1,05% 20,00% 0,20% E2 1,20%
F Hsama Hsama Hsawma Hsma 1,70% 20,00% 0,20% F2 1,85%
G 3,00% 0,20% Hsma Hsma 1,20% 20,00% 0,20% G2 1,35%
1 Hsama Hsama Hsawma Hsma 0,45% 20,00% 0,10% 12 0,50%
J Hsama Hsama Hsama Hsma 0,45% 20,00% 0,06% J2 0,50%
M Hama Hsama Hawma Hsma 0,50% 20,00% 0,10% M2 0,55%
P Hama Hsama Hama Hsma 0,60% 20,00% 0,20% P2 0,70%
R Hama Hsama Hama Hsma 0,50% 20,00% 0,20% R2 0,60%
T Hsma 1,00% 2,00%? Hsima 1,20% Hsima 0,20%
U Hsma 1,00% 3,00%* Hsima 1,20% Hsima 0,20%

“3a knacosere akiuu A2, E2, F2, G2, 12, ]2, M2, P2 u R2 He ce npuiara Takca 3a IIOCTUTHATH PE3yJITaTH U BCHYKU TAKCH, PA3JIMUHK OT Ta3H 3a YIPaBIECHHE M OCTUTHATH
Ppe3yJNITaTH, OCTaBaT TAaKMBa, KAKBUTO ca MIOKAa3aHH 3a ChOTBETHUTE kiacose akimu A, E, F, G, 1, J, M, P u R. 'Hamanssa Bcsika TojiuHa, KaTo 0OCTUTa HyJla 4 TOMHE ClejT
nnBectunmaTa. *Hyma cnent | roguna ot nnBecTHnuaTa. *Hamanssa Besika ToJMHA, KATO 0OCTUTA HyJia 2 TOJMHM CJIe/l MHBECTUIMATA.

“HamansBa Bcsika TOJIMHA, KATo JJOCTUTA HYyJIA 3 TOJMHH CJIel MHBECTUIUATA. bernumapk 3a noompurenna npemus Euro OverNight Index Average (EONIA) + 300 bps.
TTepuos Ha M3MepBaHe Ha TaKcarta 3a IOCTUTHATH pesynTati: 1-roguiuen nepuox ot 1 despyapu — 31 simyapu. [TbpBHAT NEpHOJ 32 U3MEPBAHE HA PE3yJITATHTE 1€
npukioun Ha 31 siHyapu 2020 r. 3a ITbJICH CIUCHK HAa HAIMYHUTE KJIACOBE aKLHH ToceTeTe calita www.amundi.lu/amundi-funds
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Optimal Yield Short Term

Ll,en N MUHBECTULMOHHA NONMUTUKA
Uen

Crapae ce ga yBenuum CTOMHOCTTa Ha Bawata uHBecTuums u ga
OCUIypyu [0X04 Npe3 npenopbyaHusi nepuos Ha BnageeHe Ha
aKTMBuTe.

WHBecTULMMN

CybcoHaALT e MHAHCOB  MPOAYKT, KOWTO  monynsipusupa
xapaktepuctukute Ha ECK cbrnacHo uneH 8 ot Pernamenta
OTHOCHO OMOBECTSIBAHETO Ha MHbopMaLms. !

Cyb6doHABLT MHBECTUPA OCHOBHO B 06nuMraumm oT BCSIKakbB BUA, OT
wMpok Habop OT wu3gaTtenu, BKAKYMTENHO NPaBUTENCTBA,
HagHauMoHanHu opraHusauuu, MeXayHapoaHu nyonunyHm
opraHu3aumm 1 Koprnopawmu U3 Lenns CBSAT, KaKTO U B UHCTPYMEHTU
Ha napuyHus nasap. CpegHaTa MPOABIMKUTENHOCT Ha JUXBEHUS
npoLUeHT Ha cybdoHaa HAMa ga Hageuwasa 3 roguHu. Oblwata
BanyTHa eKCno3uuusi Ha HOBOBB3HMKBALLM Nasapu He MoXe Aa
HaaBuwasa 25% oT akTuBMTe Ha cybchoHaa.

CybchoHABLT MOXe CbLio Aa MHBecTupa Ao 25% OoT akTMBuUTE CU
B obnuraummn ¢ npunoxenn BapaHt, Ao 20% B KOHBepTUpPyemM
LieHHN KHwka, Ao 10% B yCNOBHO KOHBEpPTUpyemuTe obnuraumm u,
Ha gonbnHutenHa 6asa B akumu.

Ekcnosvumata Ha cy6cdoHaa kbM NpoBMEMHM LEHHU KHUKa
e orpaHuyeHa Ao 10% oT akTMBuTE My.

CybdoHabT Moxe Aa uHBectmpa Ao 10% oT akTuBuTE CU B ApYru
MKW v NKUMLK.

BeHumapk

CybchoHOBLT ce ynpaBnsiBa akTMBHO W M3MOM3Ba BMOCneacTeue
nHaekca EONIA (cbctaBsiH  exegHeBHo) (,BeHumapka“) kato
MHOMKaTOpP 3a OueHKa Ha pesynTatute cu unkaTo bBeHumapk,
M3MNoN3BaH OT CbOTBETHWTE KNacoBe akuuu, 3a WU34YWUCnsiBaHe Ha
noowpuTenHuTe npemumn. Hama orpaHW4eHns no OTHOLUEeHWe Ha
HMKOSi TakaBa KOHCTPYKUMS Ha nopTdonuoTo, orpaHuyaBala
BeHumapka. CybdoHabT He e nocouun beHumapka kaTo
pecdbepeHTeH BeHumapk 3a uenuTe Ha PernameHta OTHOCHO
OMOBECTABAHETO Ha MHpopMaLus.

OepuBatnem

CybdoHabT n3nonsea AepuBaTvBM 3a HamansBaHe Ha PasnuyHU
puckoBe, 3a eEeKTVBHOTO ynpaBrieHue Ha MopTONMOTO U KaTo
HauMH 3a credyenBaHe Ha ekcrno3vuus (Obnra wWnuM kbca) Ha
pasnuyHM  aKkTMBW, Nasapu  UNM  OpyrM  UHBECTULMOHHU
Bb3MOXXHOCTM (BKMOYUTENHO AepuUBaATUBU C POKYC BbPXY KpPeawuT,
akumm, pasmepu Ha CTaBKW W vyxgecTpaHHa BanyTa). [o 29 tonu
cybhoHABT MOXE [a M3Mons3Ba AepvBaTvBM 3a MoOflyYyaBaHe Ha
eKcno3nums kbM 3aeMu o makcumym 20% ot aktueute cu. OT 29
tonn 2021 r.: CybcdoHObT MoOxXe Aa u3non3sa AepuBaTvBK 3a
norny4aBaHe Ha eKCro3uuusi KbM OONYCTUMU UHAEKCU BbPXY 3aeMu
0o makcumym 10% OT cBOMTE aKTUBM

OcHoBHa BanyTa EUR.

1 Knacudmkaums cbriiacHo PerfiameHta 0THOCHO OMOBECTSIBAHETO
Ha uHdopMauumsa B cuna ot 29 onu 2021 r.

142 Amundi Funds SICAV

[Mpouec Ha ynpasreHune

CyboHabT MHTErpupa hakTopute 3a yCTONYMBOCT
B MHBECTULMOHHUS CU MNpouec U B3ema npeaBus OCHOBHUTE
HebnaronpuAaTHN Bb3AEWCTBUSA OT MHBECTULIMOHHWUTE peLUeHUs No
OTHOLLEHVWEe Ha dpakTopuTe 3a YCTOMYMBOCT, KaKTO € MOocoYeHO
no-nogpobHo B pasgen ,YCTonuMBa MHBECTUUMSA® Ha MpocnekTa.
MNHBECTULIMOHHNAT MEeHNAXBbP n3nonssa kombuHaums OT nasapeH
aHanu3 u aHanus Ha OTAenHWTe usgaTtenu Ha obnurauuu, 3a ga
naeHTudnLmMpa Te3n obnurauum, KOUTo n3rnexagaT no-AOCTOBEPHMU,
OTKONKOTO nokaseaTt penTuHrute um. OceeH ToBa oT 29 tonn 2021
r. cydbdoHabT uenn ga nocturHe pesyntat 3a ECK oT cBoeto
noptgonuo, Mno-ronsm OT TO3W Ha HeroBata cdepa Ha
uHBecTMpaHe. [lpu onpepensHe Ha pesyntata 3a ECK Ha
cybdoHga uwHa cdepata Ha MHBECTMpaHe, MOCTUrHaTUTe
pe3ynrtati no oTHoweHne Ha ECK ce oueHsiBaT ypes cpaBHsBaHe
Ha cpefgHWTe MOCTUrHaTU pe3ynTatM Ha [fdajeHa LeHHa KHura
CNpsSIMO MOCTWKEHMSATa B OpaHLia Ha HelHWA uspaTen, BbB Bpb3ka
cecaka or Tpute ECK xapaktepucTuku Ha eKONorumyHoTo,
CoLMarnHoToO 1 KOPNopaTUBHOTO ynpasrieHue. M36opbT Ha LEHHM
KHWKa 4pe3 M3Mon3BaHeTO Ha MeTtogonormaTta Ha Amundi 3a
onpegensiHe Ha pewntuHr 3a ECK B3ema npeaBma OCHOBHUTE
HebnaronpusaTHM BB3OENCTBUS OT WHBECTULMOHHUTE peLleHns
BBPXY YCTOWYMBKM (DaKTOpy B 3aBUCUMOCT OT €CTecTBOTO Ha
cy6doHaa.

UHBecTUUMOHEH MeHnaxbp Amundi Ireland Limited?.
TeXHUKU U UHCTPYMEHTHU

Monsa, BwxTe pasgen JonbnHuTenHa wHGOPMaUUsi OTHOCHO
nepuBaTusuTe N TEXHUKUTE" 3a MHdopMauusi OTHOCHO
MakKCMManHWTe W O4YakBaHWTE MPOMOPUMM Ha aKTUBUTE Ha
cybdoHga, kouto Moxe pna Oboat obekT Ha  puHaHCOBM
TpaHCaKLUMM C LEHHW KHIKA 1 cyanoBe Ha obLia Bb3BpbLLAeMOCT.

OcHoBHUM puckoBe

Buxme ,OnucaHusi Ha puckogeme” 3a nogeye UHgopmayusi.
o KoHueHTpauus o NHBecTuumoHeH doHg

o KoHTpareHT o NnBbprax

o Kpeaut o JlukBngHoCT

» Banyra * YnpaBneHue

o HeusnbnHexve » Masap

« [lepuBatneun o LIKOW/LKOA

o [NpobnemHu LeHHN KHIXa » OnepaTuBHU

o HoBoBb3HMKBaLLM Na3apyn o MNpegBaputenHo nnawaHe

o Xemkupare W yabIxaBaHe

« BUCOKa JOXOHOCT e Puck 3a  ycrtonumsoTo
UHBECTVpaHe

o Pa3awmep Ha cTaBka

MeTton 3a ynpaBneHue Ha pucka ABCOMIOTHa CTOMHOCT nopg
puck (VaR).

OuakBaH 6pyTeH nuBbpUAX 200%.

3a ponbrHUTENHa WHGMOPMAaUUsi OTHOCHO NWBbpUAXKA, MOns,
BWDKTE pasfen ,YnpaBneHne n MOHUTOPUHT Ha rnobanHarta puckoBa
ekcno3numsa”

2 o 29 tonn 2021 r. MHBECTULMOHHUAT MeHIKbP € Amundi (UK)
Limited




I'InaHMpaHe Ha BallaTta MHBECTULINA

Buxme ,MiHeecmupaHe 8 cybghoHOogeme* 3a nogeye uHghopmayusi.

MpenopbuYMTenHO 3a MHBECTUTOPY HA APEeBHO

+  C 6a30B0 No3HaHVE 3a UHBECTUPaHE BbB (DOHAOBE U HUKAKbLB
WU OrpaHuyeH ONWT B MHBECTMpaHeTo B cyGdoHaa wunu
nono6Hu dhoHaoBe.

+  Kouto pasbupat pucka oT 3ary6a Ha 4YacT WM Ha uenus
MHBECTUpaH Kanutar.

+  Llenawy pga yeBenuyaT CTOMHOCTTA Ha CBOATA WHBECTMLMS
npa cu OCUrypsT LOXOA4 Npes3 MNpenopbyaHus nepuop Ha
BnageeHe Ha aKkTueuTe.

OCHOBHM KnacoBe akLMn 1 Takcu

MpenopbyaH nepuoa Ha BNageeHe Ha aKTUBUTE 4 rOAVHW.

BpeMe 3a ocbliecTBsiBaHe Ha cAenkute 3asBku, KOUTO ca
nonydyeHn wunpuetn go 14:00 uUeHTpanHOEBPONENCKO Bpeme
B paboTeH aeH, obukHoBeHO e 6baat obpaboTteHn ¢ NAV 3a To3u
AeH 3a oueHka (D). YpexpgaHeTo ce u3BbplIBA He MO-KbCHO
ot D+3.

TpaHcdep HaBbTpe/HaBbH Pa3pelueH (rpyna A).

Tokyrmka (Makc.) .
Taxca 3a Togumiaa Taxca 3a Taxca 3a Tloompurenna Taxca 3a Taxkca 3a
3aIlMCBaHe TaKca 3a CDSC H3IIH3aHe yIpaBJeHHe peMus aJIMUHHCTPHPaHE Kunac yInpaBieHHe
Kiac (maxc.) pasnpeneseHne  (Makc.) (maxc.) (maxc.) (Maxc.) (Maxc.) AKINH (Makc.)
A 4,50% Hsma Hsma Hsima 0,90% 20,00% 0,20% I A2 1,00%
B Hsma 1,00% 4,00%! Hsima 0,90% 20,00% 0,20% -
C Hsma 1,00% 1,00%? Hsima 0,90% 20,00% 0,20% -
E 4,00% Hsma Hsma Hsima 0,75% 20,00% 0,20% - E2 0,90%
F Hsma Hsma Hsma Hsma 1,40% 20,00% 0,20% F2 1,55%
G 3,00% 0,20% Hsma Hsima 0,90% 20,00% 0,20% G2 1,05%
1 Hsma Hsma Hsma Hsma 0,45% 20,00% 0,10% 12 0,50%
J Hsma Hsma Hsma Hsma 0,45% 20,00% 0,06% J2 0,50%
M Hsma Hsma Hsma Hsma 0,45% 20,00% 0,10% M2 0,50%
P Hsma Hsma Hsma Hsma 0,65% 20,00% 0,20% P2 0,70%
R Hsama Hsama Hsawma Hsma 0,55% 20,00% 0,20% R2 0,60%
T Hsma 1,00% 2,00%3 Hsma 0,90% 20,00% 0,20%
U Hsma 1,00% 3,00%* Hsima 0,90% 20,00% 0,20%

“3a wnacosere akuuu A2, E2, F2, G2, 12, ]2, M2, P2 u R2 He ce npuiara Takca 3a IOCTUTHATH PE3yITAaTH U BCHYKU TAKCH, PA3IUYHHU OT Ta3M 3a yIpaBJieHHe
U IIOCTUTHATHU PE3yITaTH, OCTaBaT TAKUBA, KAKBUTO €A IIOKa3aHU 3a ChOTBETHUTE KiacoBe akuuu A, E, F, G, I, J, M, Pu R.
"Hamanssa BCsika To/IMHa, KaTo JIOCTUra HyJ1a 4 roauHy cies unpectuimsata. “Hyna cnen 1 roguna ot unpectuimsta. *Hamalssa BCsKa rojlMHa, Kato J0CTUra HyJ1a

2 TOAMHHU CJIe]] MHBECTULIUSTA.

“HamansBa BCsIKa FOJIMHA, KATO JIOCTUTA HYJIA 3 TOJMHH ClIe/l MHBECTULUATA. Benumapk 3a noompurenua npemus Euro OverNight Index Average (EONIA) + 200 bps
ITepro/1 Ha M3MepBaHe HA TAKCATA 33 IOCTUIHATH pe3yarari: 1-roaumen nepuon ot 1 ¢pespyapu — 31 stuyapu. [TpBUAT nepHO 32 M3MEPBaHE HA PE3YJITATUTE 111
npukmoun Ha 31 sHyapu 2020 r. 3a IbJICH CNUCHK HA HAIMYHUTE KJIACOBE aKLHHU IoceTeTe caiita www.amundi.lu/amundi-funds
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Pioneer Strategic Income

Ll,en N MHBECTULMOHHA NOJTUTUKA

Len

CTapae ce [a npeaoctaBy BUCOKO HMBO Ha TeKylKndA oxon npes
npenopbYaHua nepuoa Ha BrnageeHe Ha akTUuBUTe.

WHBecTULMMN

Cy6doHABT € (hbMHaAHCOB  MPOAYKT, KOWTO  monynsipusupa
xapaktepuctukute Ha ECK cbrnacHo uneH 8 ot Permamexta
OTHOCHO OMOBECTSIBAHETO Ha MHGopMauus.

Cy6doHabT uHBecTUMpa Ha-manko 80% OT cBouTe akTuBK
B 06MnuMraumm, BKMHOYUTENHO LEHHUM KHWXA, CBbP3aHU C UMOTEKM
1 obesneyeHn c akTveu. Tean MHBeCTUUMM MoraT da 6bpat oT
BCSIKO MSICTO MO CBeTa, BKMHOYUTENHO HOBOBBL3HMKBALLM Masapwu,
nmMoraT ga O6baaT AeHOMMHMpaHUM BbLB BCsika efHa BanyTa.
CybcoHabT mMoxe Aa wuHBectupa o 70% OT cBouTe akTuBU
B obnuraumm oT noauHBEecTUUMOHeH knac, Ao 20% B obnuraummu
¢ pentuHr nog CCC, oueHenn ot Standard & Poor’'s unu cuntanm
KaTo TakMBa CbC CpPaBHMMO KayecTBO OT KOMMaHusiTa 3a
ynpasrienne; Ao 30% B KOHBEPTUPYEMM LEHHU KHWXKa W Ha
ponbrnHuTenHa 6asa B akumm.

CybdoHObT MOXe [[a xemkvpa BamnyTHa ekcrnosvums obpaTHo
B aMepuKkaHCKku gonapu unu B eBpo. CybdoHabT MOXe Aa 3anasu
no3nLmusi B HAKOS OT BanyTuTe BbB Bpb3ka CbC CBOW MHBECTULWN,
BKMIOYNTENIHO KaTo CPeAcTBO 3@ yhpaBrieHWe Ha BanyTHa
eKcnosnums.

Cy6dpoHabT mMoxe Aa mHBectupa Ao 10% ot aktuBute cu B MK
n MNKAMLK.

BeHumapk

Cy6choHaBbT ce ynpaBnsiBa akTMBHO Bb3 OCHOBa Ha M uenu ga
HagMuHe (cried npunoxumuTe Takcu) nHaekca Bloomberg Barclays
US Universal (,beHumapka“) 3a npenopbyaHus nepvog Ha
BrageeHe Ha aktusute. CyGpoHABT € C eKCNo3nLMsS OCHOBHO KbM
nsgatenuTte Ha beHumapka, HO ynpaBneHneTo My e AMCKPELMOHHO
MTOW Le MOoMyyYuM eKCcrnosuums KbM u3gaTenun, KOWTO He ca
BkItoyeHn B BeHumapka. Cy6¢oHABbT HabniopjaBa ekcrnosvumsita
Ha pUCK NO OTHOLLEHWe Ha BeHumapka, HO ce oyakBa CTeMeHTa Ha
OTKNoHeHne oT beHumapka ga 6bae 3HaunTenHa. OcBeH ToBa
cybdoHaBbT e nocounn BeHumapka kaTto pedepeHTeH beHumapk 3a
uenute Ha PernameHta  OTHOCHO  OMOBECTSIBAHETO  Ha
nHdopmauus. beHumapkbT e oblInpeH na3apeH MHAEKC, KOUTO He
npaBu OLEHKa UMW He BKMHOYBA KOMMOHEHTUTE CUM B CbOTBETCTBUE
C XapaKTepUCTUKUTE Ha OKONHaTa cpeda W crefoBaTenHo He
e cbobpaseH  C xapakTepuCTUKuUTe Ha  OKonHata  cpefda,
nonynsipuampaHn ot cybdoHaa. MHdopmauna  OTHOCHO
MeToZonorusiTa, uM3non3BaHa 3a u3ducnsiBaHe Ha bBeHumapka,
MoXeTe Aa HamepuTe Ha www.amundi.com.

OepuBatuem

Cy6hoHObT M3nonssa AepuBaTMBU 3a HaMansiBaHe Ha pasnuyHK
pvckoBe, 3a eDeKTUBHO YyNpaBrneHne Ha nopTdonnMo 1 KaTo HayuH
3a nosfiydaBaHe Ha eKCro3vuusi (obfra unv kKbca) KbM pasfmyHm
akTUBW, nasapu WNU  ApYyrM  UHBECTUUMOHHU  Bb3MOXHOCTU
(BKN. AepvBaTUBK, KOUTO (POKycMpaT BbpXy KpeauT, pasMepu Ha
cTaBka v obMeH Ha BanyTa).

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaeneHue

Cyb6coHabT MHTerpupa dakTopute 3a YCTONYMBOCT
B MHBECTULMOHHMS CU Mpouec M B3eMa npeaBu OCHOBHUTE
HebnaronpusiTHA Bb3OENCTBUS OT MHBECTULIMOHHWUTE peLUeHUst No
OTHOLLEHNE Ha (haKTopuTe 3a YCTOMYMBOCT, KaKTO € MOCOYEHO MNo-
noapobHo B pasgen ,YcToWuvMBa WHBECTMUMS® Ha npocnekTa.
WNHBECTULIMOHHMAT MEHUIXbP MU3MON3Ba KOMOWHAaLUsi OT nasapeH
aHanu3 u aHanu3 Ha oTAenHWTe m3gatenu Ha obnurauum, 3a ga
naeHTuduumpa Tesn obnurauum, KOMTo U3rnexaaT no-A40CTOBEPHY,

1 Knacudmkaums cbriiacHo PerfiameHta 0THOCHO OMOBECTSIBAHETO
Ha uHdopMauumsa B cuna ot 29 onu 2021 r.
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OTKONKOTO NokassaTt PENTUHIUTE UM

OcBeH TOBa OT 29 torim 2021 r. cybcdoHAbT Uenu Aa MnocTurHe
pesyntat 3a ECK ot cBoeTto noptdonuo, no-ronsiM oT To3u Ha
BeHumapka. MNpu onpegensHe Ha pedyntarta 3a ECK Ha cyb6doHaa
n beHumapka, npegctaBaHeTo Ha ECK ce oueHsiBa 4pes
CpaBHsIBaHE Ha CPedHOTO NMpeACcTaBsiHe Ha LieHHaTa KHura cnpsiMo
oTpacbfia Ha u3gaTens Ha LieHHN KHWXKa MO OTHOLUEHVE Ha BCEKM
oT TpuTe xapaktepuctukn Ha ECK Ha ekonormyHoTo, coumanHoTo
W KOpPMoOpaTMBHOTO YynpaBneHue. M36opbT Ha LEHHM KHUXKa 4pes
usnon3saHeTo Ha Metogomnormata Ha Amundi 3a onpepensHe Ha
pentuHr 3a ECK Bsema npenBug OCHOBHWUTE HebraronpusTHu
Bb3AEWCTBUSI OT MHBECTULMOHHUTE pEeLUEHUss BbPXY YCTOWYMBU
haKkTopu B 3aBMCUMOCT OT €CTECTBOTO Ha cybdoHaa.

MHBecTUUMOHEH MeHuaxbp Amundi Asset Management US, Inc.
TeXHUKU U MUHCTPYMEHTU

Monsi, BwkTe pasgen ,JonmbrHWTENHa WHGOPMaUMsS OTHOCHO
[epvBaTUBMATE U TEXHWKMTE" 33  MHGOpMauuss  OTHOCHO
MakCMMasriHUTe U OYaKBaHUTE MpOMopLMM  Ha  aKkTUBMTE Ha
cybdoHga, kouto Moxe pJa O6bgar 06ekT Ha  (buHaHCOBM
TpaHCaKUMK C LIEHHM KHUXa M cyanoBe Ha obLua Bb3BPbLLAEMOCT.

OcHoOBHM puckoBe

Buxme ,,OnucaHus Ha puckogeme” 3a rogeye UHgopmayusi.
o KoHueHTpauus « Bucoka goxogHocT
» YCNOBHO KOHBepTupyemute e Pa3mep Ha cTaBka

obnurauumn (Cocos) o MHBecTMUMOHEH dhoHa
o KoHTpareHT o JluksnaHocT
o Kpegut » MNaszap
» Banyta » YnpaBsrneHue
« [lepuBatueu o LIKOW/LIKOA
o HeusnbnHexve o OnepaTnsHu
¢ HoBoBb3HMKBaLLM Na3apy o lNpensaputenHo nnawaqe

o XepxvpaHe 1 yaobrkaBaHe

e Puck 3a yCTOWYMBOTO
UHBECTUPaHe

MeTop 3a ynpaBneHue Ha puUcka MoeTn 3agbmkeHus.



http://www.amundi.com/

[MnaHupaHe Ha BalwlaTta MHBECTULNSA

Buxme ,MiHeecmupaHe 8 cybghoHOogeme* 3a nogeye uHghopmayusi.

MpenopbYMTENHO 3a MHBECTUTOPU Ha Ape6HO

. C 6a30B0 NO3HaHWe 3a MHBECTUpPaHe BbB (POHAOBE U HUKaKbB
WM OrpaHUYeH ONWT B UHBECTUpaHeTo B cybdoHaa wnu
nono6Hu dhoHaoBe.

. Kouto pasbupat pucka oT 3aryba Ha yacT wnu Ha uenus
MHBECTUPAH KanuTar.

. Llensiw pa ocurypu poxod mnpes npenopbyYaHusi nepuog Ha
BrafileeHe Ha aKTUBUTE.

OCHOBHM KnacoBe akuumu 1 Takcu

Iokynka (Makc.)

MpenopbyaH nepuoa Ha BNageeHe Ha aKTUBUTE 4 rOANHW.

Bpeme 3a ocblulecTBsiBaHe Ha cpaenkute 3asBKku, KOUTO ca
nonyyeHn wunpuetn o 14:00 uUeHTpanHOEBPONENCKO Bpeme
B paboTeH aeH, 0brMKHOBEHO e 6baaTt obpaboteHn ¢ NAV 3a To3n
neH 3a oueHka (D). YpexgaHeTo ce u3BbplwBa He MNO-KbCHO
ot D+3.

TpaHcdep HaBbTpe/HaBbH Pa3spelleH (rpyna A).

Taxca 3a Togumna Taxca 3a Taxca 3a TToompurenna Taxca 3a Takca 3a
3aIMCBaHe TaKca 3a CDSC H3JIH3aHe yInpaBJeHHe peMus aJIMUHHUCTPHPaHE Kunac yIpaBieHHe
Krac (maxkc.) pasnpenenenue  (Makc.) (Maxkc.) (maxkc.) (Makc.) (Makc.) AKIHU (Maxc.)
A 4,50% Hsma Hsma Hsima 1,50% 20,00% 0,20% A2 1,70%
B Hsma 1,00% 4,00%' Hsma 1,00% Hsma 0,20%
C Hsma 1,00% 1,00%? Hsma 1,00% Hsma 0,20%
E 4,00% Hsma Hsma Hsima 1,05% 20,00% 0,20% E2 1,20%
F Hsma Hsma Hsma Hsma 1,70% 20,00% 0,20% F2 1,85%
G 3,00% 0,20% Hsma Hsima 1,20% 20,00% 0,20% G2 1,35%
1 Hsma Hsma Hsma Hsma 0,55% 20,00% 0,10% 12 0,65%
J Hsama Hsama Hsama Hsma 0,55% 20,00% 0,06% J2 0,65%
M Hsama Hsama Hsawma Hsma 0,55% 20,00% 0,10% M2 0,60%
P Hsama Hsama Hsawma Hsma 0,70% 20,00% 0,20% P2 0,80%
R Hsama Hsama Hsama Hsma 0,60% 20,00% 0,20% R2 0,70%
T Hsama 1,00% 2,00%?° Hsma 1,00% Hsma 0,20%
U Hsama 1,00% 3,00%* Hsma 1,00% Hsma 0,20%

“3a knacosere akuuu A2, E2, F2, G2, 12, 2, M2, P2 u R2 He ce npuiara Takca 3a IOCTUTHATH PE3yITATH U BCHUKU TAKCH, PA3JIMYHHU OT Ta3M 3a yIpaBJeHHe
U IOCTUTHATHU PE3yITaTH, OCTaBaT TAKUBA, KAKBUTO Ca IOKa3aHU 3a ChOTBETHUTE Kiacose akuuu A, E, F, G, I, J, M, Pu R.

'HamansBa Besika TOQWHa, KaTO JOCTUTa HyJ1a 4 TOJIMHU CJIe]T MHBECTUIIHSTA. zHyna cien 1 roguHa OT HHBECTHUIIMSATA. 3Hamanspa Besika TOoJHA, KaToO JOCTUTa

HYyJIa 2 TOAWHM CJIe]T HHBECTHIIUATA.

4HamasisiBa BCsIKa IOJIMHA, KATO JI0CTHIA HyJla 3 TOJMHY Clle]l MHBECTULMATA. benumapk 3a noomipurenna npemus Uuneke Bloomberg Barclays U.S. Universal.
Ilepro/1 Ha W3MepBaHe HA TAKCATA 33 IOCTHUIHATH pe3ynTari: 1-roaumen nepuoa ot 1 ¢pespyapu — 31 stmyapu. [TbpBuAT nepruo 3a M3MepBaHe Ha Pe3ysTaTuTe
1e npukiroyn Ha 31 sieyapu 2020 r. 3a NbNeH CNMChK Ha HaNMYHMTE KNnacoBe akumu noceteTe cata www.amundi.lu/amundi-funds
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Pioneer US Bond

LLen N NHBECTULUMOHHA MNOJINTUKA
Len

CTapae ce fa yBenuuu CTOMHOCTTa Ha BawaTta nHBecTuums u aa
ocurypu noxon npes3 npenopbYaHUA nepuoa Ha BnageeHe Ha
aKTuBuUTE.

WHBecTULMMN

Cy6doHABT e hbMHaAHCOB  MPOAYKT, KOWTO  monynsipusupa
xapaktepuctukute Ha ECK cbrnacHo uneH 8 ot Permamexta
OTHOCHO OMOBECTSIBAHETO Ha MHGopMauws.

Cy6dhoHABT MHBECTMpPA OCHOBHO B UIMPOK Habop obnuraumu ot
MHBECTULMOHEH KNnac, AEHOMVHMPaHU B aMepUKaHCKU [onapwu.
CyboHABLT MOXe CbLo Aa MHBecTupa A0 25% OT akTMBuUTE Cu
B KOHBEPTUPYEMM  LEHHM kHWxa, p[o 20% B obnuraumm
C noauHBecTMUMoHeH knac u ao 10% B akumu.

CybcoHabT Moxe ga mHeectupa Ao 10% ot aktuBuTe cu B KA
1 MKUMLK.

BeHumapk

CybdoHOBLT ce ynpaBnsBa akTMBHO Bb3 OCHOBa Ha MW uenu ga
HagMuHe (cried NpunoXxumuTe Takcu) nHaekca Bloomberg Barclays
US Aggregate (,beHumapka“) 3a npenopbyYaHus nepuog Ha
BnageeHe Ha aktusute. CybpoHABLT € C eKCno3nums OCHOBHO KbM
nsnatenuTte Ha beHumapka, HO ynpaBneHneTo My e AMCKPELMOHHO
MTON LWe MonyyYu eKkcrnosuuus KbM wusgaTenu, KOWTo He ca
BkNtoYeHn B benumapka. Cyb6doHabT HabniogaBa ekcrnosvumsTa
Ha puWCK Mo OTHOLleHne Ha beHumapka, HO ce oyakBa cTeneHTa Ha
OTKNOHeHNe oT BbeHumapka ga 6bae 3HauuTenHa. OcBeH ToBa
cyboHabT e nocounn beHumapka kaTo pedepeHTeH beHumapk 3a
uenute Ha  PernameHta OTHOCHO  OMOBECTSBAHETO  Ha
MHpopmMaLus. beHumapkbT e obLIMpeH nasapeH MHOEKC, KOMTO He
npaBu OLEHKa WM He BKITI0YBA KOMMOHEHTUTE CM B CbOTBETCTBUE
C XapaKTepUCTMKMTE Ha OKOMHaTa cpeda W crefoBaTefiHo He
e cbobpa3eH  C xapakTepuCTMKUTE  Ha  OKonHata  cpepja,
nonynspuavmpaHn ot cybdoHaa.  WHdopmaums  OTHOCHO
MeTofonorusita, usnon3eaHa 3a wusyucnsBaHe Ha beHumapka,
MOXeTe Aa HamepuTe Ha www.amundi.com.

OepuBatueu

Cyb6coHabT M3non3Ba AepuBaTvBU 3a HaMansBaHe Ha pasfuyHu
puckoBe, 3a eEeKTVBHOTO ynpasreHue Ha MopTdONMOTO U KaTo
HauvMH 3a cre4yenBaHe Ha eKcno3vuus (AbNra WM Kbca) Ha
pas3nuyHn  akTMBW, Masapu  WnNu  APYrM  MHBECTUMLIMOHHU
Bb3MOXHOCTU (BKIMIOYMTENHO AepuBaTuBU C POKYC BbLPXY KpeauT
1 NIXBEHN NPOLLEHTHN).

OcHoBHa BanyTa EUR.

1 Knacudmkaums cbriiacHo PerfiameHta 0THOCHO OMOBECTSIBAHETO
Ha uHdopMauumsa B cuna ot 29 onu 2021 r.
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[Mpouec Ha ynpasrieHune

CybdoHabT VHTerpupa dakTopute 3a YCTOMYMBOCT
B MHBECTULMOHHUS CU MNpouec U B3ema npeaBus OCHOBHUTE
HebnaronpusiTHU Bb3OEUCTBUA OT MHBECTULMOHHUTE pEeLUeHns no
OTHOLUEHVWE Ha dakTopuTe 3a YCTOMYMBOCT, KaKTO € MOCOYEHO
no-nogpobHo B pasgen ,YcToluMBa WHBECTMUMS® Ha npochekTa.
MHBECTULIMOHHUAT MEHUOXbP M3MON3Ba KOMOMHaUUs OT nasapeH
aHanu3 u aHanu3 Ha OTAEeNnHWTe mM3gaTtenu Ha obnurauuu, 3a ga
naeHTudnLmpa Te3n obnurauum, KoUTo n3rnexagaT no-[OCTOBEPHM,
OTKOIKOTO MOKa3BaT PeNnTUHrUTE UM. IHBECTULMOHHUSIT MEHUAXBP
crnepdBa rbBkaBa cTpaTerusi 3a pasnpefensHe Ha aktvmBu. OcBeH
ToBa OT 29 tonn 2021 r. cy6doHABT Uenu ga nocTurHe pesynrar 3a
ECK oT cBoeTo noptdponuno, no-ronsim ot To3n Ha BeHumapka. Mpu
onpepensiHe Ha pesynrtata 3a ECK Ha cybdoHaa u Benumapka,
npeactaBsHeTto Ha ECK ce oueHsiBa upe3 cpaBHsiBaHE Ha
CpefHOTO NpeAcTaBsiHe Ha LEeHHaTa KHura crnpsiMo oTpacbhbria Ha
usgartens Ha LEHHW KHWXa MO OTHOLIEHWE Ha BCEKU OT Tpute
xapaktepuctukm Ha ECK Ha ekonmornyHoTo, couuanHoTo
1 KOprnopaTMBHOTO ynpasrneHue. MNpu nsbopa Ha LEHHU KHIKa Ype3
n3nons3eBaHeTo Ha Metogonorusita Ha Amundi 3a onpegensiHe Ha
pentnHr 3a ECK ce B3ema npenBug OCHOBHUTE HebnaronpusTHu
Bb3AENCTBUSI OT MHBECTULIMOHHUTE peLleHnst Bbpxy hakTopute Ha
yCTOWYMBOCT B 3aBWCUMMOCT oT €CTecTBOTO Ha
cybdoHna.MHBecTULMOHEH MeHUOKbP Amundi Asset
Management US, Inc.

TexHuku n WUHCTPYMEHTHU

Monsi, BwkTe pasgen ,JombrHWTENHa WHGOPMaUMs OTHOCHO
AepuBaTvBUTE U TeXHUKUTE"  3a  MHopmauuss  OTHOCHO
MaKkCMMasriHUTe U OYaKBaHUTE MpOMoOpLMM  Ha  akTUBMTE Ha
cybdoHga, kouto Moxe pJda O6bgar 0b6ekT Ha  (bUHaHCOBM
TpaHCaKUMK C LIEHHM KHUXa W cyanoBe Ha obLLa Bb3BPbLLAEMOCT.

OcHoOBHM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rnogeye UHgopmayusi.
o KoHueHTpauus « Pa3amep Ha cTaBka
o YCNOBHO KOHBepTUpyemute e VIHBECTUUMOHEH (hOHA

o6nuraumm (Cocos) o JlukBnaHocT
o KoHTpareHT « YnpaBneHue
o Kpegut » Maszap
« BanyTta o LIKOM/LIKOA
o HeunsnbnHeHnue » OnepaTuBHU
o lepusatnsu o MpenBapuTtenHo nnawaHe
o XepxunpaHe W yabmxaBaHe
o Bucoka goxogHocT o Puck 3a YCTONYMBOTO
MHBECTMPaHe

MeTon 3a ynpaBJfieHue Ha pucka [MoeTn 3agbmxeHus.




I'InaHMpaHe Ha BallaTta MHBECTULINA

Buxme ,MiHeecmupaHe 8 cybghoHOogeme* 3a nogeye uHghopmayusi.
MpenopbuMTENHO 32 UHBECTUTOPY Ha ApebHO

C 6a30B0 No3HaHWe 3a UHBECTUPaHe BbB (DOHAOBE U HUKAKbLB
WU OrpaHuyeH ONWT B MHBECTMpaHeTo B cyBdoHaa wunu
nono6Hu dhoHaoBe.

Kouto pasbupaT pucka OT 3aryba Ha 4YacT unu Ha Lenus
MHBECTUpaH Kanutar.

Llenawm ga yeBenuyaT CTOMHOCTTA Ha CBOATA WHBECTMLMS
npa cu OCUrypsT LOXOA4 Npes3 MNpernopbyaHus Nepuop Ha
BnageeHe Ha aKkTueuTe.

OCHOBHM KnacoBe akLMn 1 Takcu

Tlokymka (Makc.)

I'Ipenop'bHaH nepuoa Ha BnageeHe Ha akKtTuBurte 3 roauHu.

BpeMe 3a ocbliecTBsiBaHe Ha cAenkute 3asiBkM, KOUTO ca
nonydyeHn wnpuetn po 14:00 uUeHTpanHOEBPONENCKO Bpeme
B paboTeH aeH, obukHoBeHO e 6baat obpaboTteHn ¢ NAV 3a To3u
AeH 3a oueHka (D). YpexpgaHeTo ce u3BbplIBA He MO-KbCHO
ot D+3.

TpaHcdep HaBbTpe/HaBbH Pa3pelueH (rpyna A).

Takca 3a Togumna Taxca 3a Takca 3a IToompurenna Takca 3a Takca 3a
3aIlCBaHe TaKca 3a CDSC H3JIM3aHe yIpaBieHHe TpeMust aJIMUHUCTPUpaHe Knac yIpaBieHHe
Kunac (Maxc.) pasnpezenenne  (Makc.) (Makc.) (Makc.) (MaKc.) (Makc.) AKIIN (Maxc.)
A 4,50% Hsma Hsma Hsma 0,75% 20,00% 0,20% A2 1,05%
B Hsma 1,00% 4,00%' Hsma 1,00% Hsma 0,20%
C Hsma 1,00% 1,00%? Hsma 1,00% Hsma 0,20%
E 4,00% Hsma Hsma Hsma 0,65% 20,00% 0,20% E2 0,80%
F Hsma Hsma Hsma Hsma 1,30% 20,00% 0,20% F2 1,45%
G 3,00% 0,20% Hswma Hswma 0,80% 20,00% 0,20% G2 0,95%
1 Hsama Hsama Hsama Hsama 0,35% 20,00% 0,10% 12 0,40%
J Hsama Hsama Hsama Hsama 0,35% 20,00% 0,06% J2 0,40%
M Hsama Hsama Hsama Hsama 0,40% 20,00% 0,10% M2 0,45%
P Hsama Hsama Hsama Hsama 0,45% 20,00% 0,20% P2 0,55%
R Hsama Hsama Hsama Hsama 0,35% 20,00% 0,20% R2 0,45%
T Hsima 1,00% 2,00%? Hsima 1,00% Hsama 0,20%
U Hsama 1,00% 3,00%* Hsama 1,00% Hsama 0,20%

“3a knacosere akuuu A2, E2, F2, G2, 12, 12, M2, P2 u R2 He ce npuiara Takca 3a IOCTUTHATH PE3y/ITATH U BCHUKU TAKCH, PA3JIMYHHU OT Ta3M 3a yIpaBJeHHe
U IOCTUTHATHU PE3yITaTH, OCTaBaT TAKUBA, KAKBUTO Ca IOKa3aHU 3a ChOoTBETHUTE Kiacose akuuu A, E, F, G, I, J, M, Pu R.

'HamansiBa Bcsika TOAWHA, KaTO JOCTUTa HyJIa 4 TOAWHMU CIIe]] MHBECTULIUSATA. zHyna cnen | roauHa OT HHBECTULIMATA. 3HamansBa Bcsika TOJWHA, KaTO JOCTUTa

Hyna

2 TOIMHHU CIIe]T MHBECTHIUSTA.

“HamaisiBa BCSIKA FOJIMHA, KATO JIOCTUIA HYyJIa 3 TOJMHH ClIe/l MHBECTULMATA. Benumapk 3a noowpuresna npemus Uugexe Bloomberg Barclays U.S. Aggregate.
[Tepros Ha n3MepBane Ha TakcaTa 3a MoCTUrHATH pesyirati: |-roaumieH nepuo ot 1 dgespyapu — 31 sHyapu. [IbpBUsT HEpHO/ 3a H3MEPBaHE HAa PE3yJITATUTE
e npukiroyn Ha 31 sieyapu 2020 r. 3a [bJIeH CIIMCHK HAa HAJIMYHKUTE KJIACOBE aKIMK rocerere caiita www.amundi.lu/amundi-funds
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Pioneer US Corporate Bond

Ll,en N NHBECTULIMOHHA NOJIUTUKA

Len
MocTturaHe Ha KkOMGUHAUMS OT [OXO4 W KanuTamnoB pacTex
(obLwa Bb3BpBLLAEMOCT).

WHBecTULMM

Cyb6doHABT e hbuHaAHCOB  MpOAYKT, KOWTO  momynspusupa
xapaktepuctukute Ha ECK cbrnacHo uneH 8 ot Pernamexta
OTHOCHO OrMOBECTSIBAHETO Ha MHopMaLms.

Cy6hoHOBT MHBECTMPA OCHOBHO B ABMFOBU WHCTPYMEHTUM OT
MHBECTULUMOHEH Knac (oGnuraumm W MHCTPYMEHTWM Ha NapuyvHuS
nasap) Ha komnanum ot CALLL. VHBecTuumMuTe Moxe Aa BKMOYBaT
LEHHU KHWxa, obesneuveHn cunoteka (LUKOW) u ueHHnM kHuXKa,
obesneveHu ¢ aktneu (LIKOA).

Mo-koHKpeTHO cy6oHABT MHBECTUPA Hal-manko 67% OT HeTHWUTe
CV aKTUBW B ObINTOBU MHCTPYMEHTU OT MHBECTULIMOHEH KIac, KOUMTO
ca [leHOMWHMpaHW B LWaTcku gonapu, u Han-manko 50% oT HeTHUTe
C/ aKTVBM B OBbMrOBU WMHCTPYMEHTM OT WHBECTULMOHEH Knac,
n3gafeHyn oT KOMMaHumM, YMeTo cefanuile unm ocHoseH BuaHec ce
Hamupat B CALL.

Cna3sBailky onucaHuTe Mo-rope NONUTUKK, CyOMOHABT MOXE CbLUO
Aa UHBECTUpa B APYr1 BUAOBE ABITOBU WHCTPYMEHTM, B AENO3UTH,
KaKTO 1 B CreAHUTE NPOLEHTU OT HETHUTE CU aKTUBM:

- KOHBEepTUpyeMu obnuraumu: 25%
- aKUMn 1 CBbP3aHK € akuum nHCTpymeHTn: 10%
- MKUMUK/MNKA: 10%

Ekcnosvuusita Ha cybdoHOa KbM  YCIIOBHM  KOHBEPTUMPYEMM
obnuraumm e orpaHuyeHa fo 10% OT HETHUTE aKTUBW.

BeHumapk

CyboHObT ce ynpaBnsiBa akTMBHO Bb3 OCHOBa Ha W uenu Aaa
HagMmvHe (crnep MpunoxumuTe Takcu) uHaekca Bloomberg Barclays
Capital US Corporate (,beHumapka“) 3a npenopbyaHus nepvog Ha
BrnageeHe Ha aktusuTe. CybdoHOBLT € C eKcrnosuumsl rMaBHO KbM
n3gatenute Ha BeHumapka, HO ynpaBnEHWETO My € AUCKPELIMOHHO
M TON LUE MOMyYM eKCrosnumusi KbM nsgaTenu, KOMTo He ca BKITHOYEHU
B Benumapka. Cy6doHabT HabniogaBa ekcrnosvuusita Ha pucK no
OTHoLLeHWe Ha BeHumapka 1 ce ovakBa cCTemneHTa Ha OTKIOHEHWEe OT
BeHumapka ga 6bae 3HaunTenHa. OcBeH ToBa CybhOHABLT € Nocoumn
BeHumapka kato pedepeHTeH BeHumapk 3a uenute Ha Pernamenta
OTHOCHO OMOBECTSIBAHETO Ha WHpopmauus. BeHumapkbT e obLumpeH
nasapeH WHOEKC, KOWTO He TMpaBu OUeHKa WM He BKI4YBaA
KOMMOHEHTUTE CY B CbOTBETCTBME C XapaKTEPUCTVKUTE Ha OKomnHata
cpega M crnedoBaTeriHoO He e cbobpa3eH C XapakTepUCTUKUTE Ha
oKonHaTta cpefa, nonynspusnpaHu ot cybdoHaa. WHdopmaums
OTHOCHO METOAOMOrMATa, N3MNoMn3BaHa 3a u3ducnsBaHe Ha beHumapka,
MOXeTe Ja HamepuTe Ha www.amundi.com

OepuBatuem

CybdoHaBLT n3non3ea AepvBaTVBM 3a HamansiBaHe Ha PasnuyHun
puckoBe, 3a e(EKTMBHOTO YMnpaBreHue Ha nopTdonuoTo U Kato
HauVH 3a cneYeriBaHe Ha eKCno3numa (Obfra Unm Kbca) Ha pasnuyHn
aKkTMBW, nasapy WnM  OpYyrM  MHBECTULIMOHHM  BB3MOXHOCTW
(BkmiouMTENHO AepuBaTMBM  C POKYC BBPXY KpeauT, JMXBEHM
NPOLEHTN M YyxaecTpaHHa BanyTa). Cy6doHALT MOXe Aa 13nonasa
KpeautHu gepusatuem (40 40% OT HETHWUTE aKTUBK).

OcHoBHa BanyTta USD.

[Mpouec Ha ynpasrieHune

CybdoHabT VHTerpupa dakTopute 3a YCTOMYMBOCT
B MHBECTULMOHHUSI CU MPOLEC, KaKTO € OnMcaHo Mo-nogpobHo
B pasgen ,YCTON4YMBO MHBECTMpaHe" Ha MNpocnekTa.
MHBECTULIMOHHMAT  €KMM  M3Mon3Ba KaKTo TeXHUYecku, Taka
n dbyHaaMeHTaneH aHanu3, 3a fda CbCTaBM CNUCHK C OTAENHU
LUEHHW  KHWXa, KOUTO  uM3rmexgaT  aTpPakTUBHO  OLEHEHU
vwnpegnarawm  Haw-gobpata  perynvpaHa  cnoped  pucka
Bb3BpPbLUAEMOCT (0T Aony Harope). VIHBECTULMOHHUAT eKWM CbLyo
Taka B3vMa npegsui pesynTatute OT aHanu3 Ha MKOHOMWYECKUTE
n nuxseHute TenaeHuun. OcBeH ToBa cybdoHABT ce cTpemu Aa
nocturHe pesyntat 3a ECK ot cBoeto noprtdonuo, mo-ronsm oT
To3n Ha BeHumapka. MNpu onpegensHe Ha pesyntata 3a ECK Ha
cybdoHaa n beHumapka, npeacraesiHeTo Ha ECK ce oueHsiBa upes
CpaBHsIBaHe Ha CPeAHOTO NMpeACcTaBsiHe Ha LieHHaTa KHura cnpsiMo
oTpacbfa Ha u3gaTensl Ha LeHHWU KHUXa Mo OTHOLUEHWEe Ha BCEeKM
OT TpuTe xapaktepuctukn Ha ECK Ha ekonornyHoTo, coumanHoTo
M KOpPMopaTMBHOTO YynpasneHune. M360opbT Ha LEHHM KHMXKa 4pes
u3non3eBaHeTo Ha Metogomnorusta Ha Amundi 3a onpefensiHe Ha
pentuHr 3a ECK B3ema npegBua OCHOBHWTE HebnaromnpusitHu
Bb3AENCTBUS OT MHBECTULMOHHUTE pEeLUEeHUs BbpPXY YCTONYMBU
(haKkTopu B 3aBMCUMOCT OT ECTECTBOTO Ha cybdoHaa.

MHBecTUUMOHeH meHumxbp Amundi Asset Management US, Inc.
TeXHUKU U UHCTPYMEHTH

Mons, BwxTe pasgen JonbnHuTenHa WHGOPMaUUs OTHOCHO
nepusaTtusuTe N TEXHUKMTE" 3a MHpopmauma OTHOCHO
MakcyMasriHuTe U OYaKkBaHUTE MPOMopUMM Ha aKTUBUTE Ha
cybdoHpga, kouto Moxe pna Obaoat obekt Ha  puHaHCOBM
TpaHCaKUMU C LLIEHHU KHIXA M CyarnoBe Ha obLula Bb3BPbLLAEMOCT.

OcHoBHUM puckoBe

Buxme ,OnucaHusi Ha puckogeme” 3a nosevye UHPHOPMayUsi.
CybcboHOBM MOXe O0a 8K/04Y8a 80M1amMUIHOCM U puck om 3acyba
Had cpedHOMOo pasHuUWe.

o KoHueHTpauusa « Pa3mep Ha cTaBka

o KoHTpareHT o VHBecTuumoHeH oHg

o Kpegut o JlukBNOHOCT

o Banyra o YnpasneHue

o HensnwbnHeHue » Maszap

o [lepuBatuen o LIKOW/LIKOA

» HoBoBB3HMKBaLLYM Na3apu « OnepaTuBHM

o XepxupaHe o [pegBaputenHo nnawaHe

nyabikaBaHe

e Puck 3a yCTOWYMBOTO
UHBECTMpaHe

» Bucoka noxogHocTt

MeTop 3a ynpaBneHue Ha puUcKa [MoeTn 3agbmxeHus.

ﬂnaHMpaHe Ha BallaTa MHBeCTULUUNA

Buxme ,MiHeecmupaHe & cybghoHOoseme" 3a noseye uHhopmayusi.

MpenopbunTenHoO 3a MHBECTUTOPY Ha ApebHo

. C 6a30BO No3HaHWe 3a MHBECTUpaHe BbB )OHO0BE N HUKaKbB
UMW OrpaHWYeH OMUT B MHBECTMpaHeTo B cybGdoHaa unu
noao6Hn oHaoBe.

. Kouto pa3bupaT pucka oT 3aryba Ha 4acT wnu Ha uenusi
MHBECTMpaH kanuTtarn.

. Llensiwy pa yBenuuaTt CTOMHOCTTA Ha CBOsiTa MHBECTULMS
npaa cu ocurypaT [Aoxond npe3 npenopbyaHvs nepuog Ha
BlnafeeHe Ha akTUBMUTE.
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Mpenopb4yaH nepuoa Ha BNageeHe Ha aKTUBUTE 3 rogvHun.

Bpeme 3a ochbllecTBsiBaHe Ha cpenkute 3asBku, KOUTO ca
nonydyeHn wunpuvetn po 14:00 uUeHTpanHOEBPOMENCKO Bpeme
B paboTeH aeH, obukHoBeHO e 6baaT o6paboTteHn ¢ NAV 3a To3u
neH 3a oueHka (D). YpexpgaHeTo ce u3BbplIBa He MO-KbCHO
ot D+3.

TpaHcdep HaBBbTpe/HaBbH PaspelleH (rpyna A).




OcHoBHUM KnacoBe aKunnm " Takcu

TToxynka (Makc.)
Takca 3a Tomumaa Takca 3a Takca 3a Tloompurenna Takca 3a Takca 3a
3aIIMCBaHE Takca 3a CDSC M3JIM3aHE YIIpaBJIeHHE IpeMHust aJMUHUCTPUPAHE Kiac YIpaBJIeHHE

Kiac (Maxc.) pasmnpeeneHue (maxc.) (Maxc.) (Maxc.) (Maxc.) (Maxc.) AKLUH (Makc.)

A 4,50% Hsima Hsma Hsama 0,90% 20,00% 0,20% A2 1,00%

B Hsma 1,00% 4,00%' Hsama 1,00% Hsama 0,20%

C Hsama 1,00% 1,00%?> Hsama 1,00% Hsama 0,20%

E 4,00% Hsima Hsma Hsama 0,65% 20,00% 0,20% E2 0,80%

F Hsama Hsma Hsma Hsama 1,30% 20,00% 0,20% F2 1,45%

G 3,00% 0,20% Hsama Hsama 0,80% 20,00% 0,20% G2 0,95%

1 Hama Hsma Hsma Hsama 0,35% 20,00% 0,10% 12 0,40%

J Hsma Hsma Hsma Hsama 0,35% 20,00% 0,06% - 12 0,40%

M Hsma Hsma Hsma Hsama 0,40% 20,00% 0,10% - M2 0,45%

P Hsma Hsma Hsma Hsama 0,45% 20,00% 0,20% - P2 0,55%

R Hsma Hsma Hsma Hsama 0,35% 20,00% 0,20% - R2 0,45%

T Hsama 1,00% 2,00%? Hsama 1,00% Hsama 0,20% -

18] Hsama 1,00% 3,00%* Hsma 1,00% Hsama 0,20% !

“3a knacosete akuuu A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiara Takca 3a IOCTUTHATH PE3yJITaTH U BCHUKU TAKCH, PA3IMUHK OT Ta3H 3a YIPaBICHHE
W TIOCTHTHATHU PE3yJITaTH, OCTaBaT TAKMBA, KAKBUTO Ca IIOKa3aHM 3a ChOoTBeTHHUTE Kinacose akuuu A, E, F, G, I, J, M, Pu R.

"HamassiBa Besika ro/IMHa, KaTo JJ0CTHIa HyJ1a 4 TO/MHE ciie/ mHBecTHmsTa. “Hyna cinen | roguua ot nusectnumsTa. *Hamansisa BCsika NOJMHA, KaTO JAOCTUrA HyJa
2 roauHu el MHBeCTHIMATA. *HamainsBa Besika TOMHA, KaTO I0CTHIA HyJ1a 3 TOAMHH ClleJ| HHBECTHIWMATA. benumapk 3a noompurenta npemis Magexke Bloomberg
Barclays Capital US Corporate. ITepno/i Ha H3MepBaHe Ha Takcarta 3a MOCTUIHATH pesyTatu: 1-roguimen nepuon ot 1 suyapu 1o 31 nexemspu. ITbpBusT nepuos 3a
M3MEpBaHe Ha pe3ylTaTuTe e npukiIoun Ha 31 nekemepu 2020 r. 3a [bJICH CIUCHK HA HAJMYHKUTE KJIACOBE aKIMK rocetere caiita www.amundi.lu/amundi-funds
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Pioneer US Short Term Bond

Ll,en N MHBECTULMOHHA NOJTUTUKA

Len

Crapae ce ga ocurypu goxon v Aa NoaabpXa CTOMHOCTTa Ha
BallaTa uHBeCTULMSI Npe3 NpenopbYaHus Nepuos Ha BnageeHe Ha
aKTuMBuTE.

WUHBecTULMMN

Cy6dhoHOBT WMHBECTMPA OCHOBHO  KPaTKOCPOYHM  obnwuraumu,
[EHOMUHMPAHW B amMepuKaHCKU [onapu, W B CPABHUMMW LEHHU
KHWXXa, KOUTO ca OEHOMUHMPaHW B ApYrv BanyTu, Mpy YCroBue 4ye
BaflyTHaTa  eKcno3vuusi OCHOBHO ce  Xemkupa  obpaTHo
B amepukaHcku gonapu. CpegHata  NpoAb/MKATENHOCT  Ha
TNIUXBEHWS NPOLIEHT Ha cybdoHaa He HaaBuwaea 12 meceua.
CybcoHabT Moxe ga mHeectupa Ao 10% ot aktusuTe cu B KA
1 MKUMLK.

BeHumapk

Cy6doHABbT ce ynpaBnsiBa akTUBHO W M3Mon3ea BnocneacTeve 3-
MeceyHusi nigekc USD LIBOR (,BeHumapka®) kato nHgukatop 3a
oueHka Ha pesyntatute Ha cybdoHga uwkato BeHumapk,
M3Mnon3saH OT CbOTBETHUTE KracoBe akuuu, 3a u3uucnssaHe Ha
noowipuTenHuTe npemun. Hama orpaHMyeHuss no OTHOLUEHME Ha
HUKOS TakaBa KOHCTPYKUMSI Ha MOpTGONMOTO, OrpaHuyaBalia
BeHumapka.

OepuBatuemn

Cyb6doHABT n3nonssa AepuBaTMBU 3a HaMansBaHe Ha pasnuyHK
puckoBe, 3a eeKTVBHOTO ynpasreHue Ha MopTdONMOTO M KaTo
HauMH 3a credyenBaHe Ha eKcno3vums (Obnra WM Kbca) Ha
pasnuyHM  aKkTMBW, nasapu  unNM  Opyrm  MHBECTULMOHHM
Bb3MOXHOCTU  (BKMIOYMTENHO  AepuBaTvBM € POKYC  BBPXY
pas3mepuTe Ha CTaBKuTE).

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHue

CybdoHabT MHTErpmpa akTopute 3a YCTOWYMBOCT
B MHBECTULMOHHUSE CU MNpouec U B3ema npeaBu OCHOBHUTE
HebnaronpusiTHU Bb3OENCTBUA OT MHBECTULMOHHUTE pEeLUeHWUs no
OTHOWEHNe Ha pakTopuTe 3a YCTOMYMBOCT, KakTo € MOoCOYEHO
no-nogpobHo B pasgen ,YcToluMBa WHBECTMUMSI® Ha npocnekTa.
MHBECTULIMOHHUAT MEHUOXbP M3MON3Ba KOMOMHaUUS OT nasapeH
aHanu3 uaHanuM3 Ha wu3gatenu Ha obnurauuu, 3a ga
naeHTUdULMpa Te3n obnuraumn, 3a KOUTO M3rnexaa BeposTHO Aa
npeanoxat Hal-gobparta perynupaHa 3a TAXHOTO HUBO Ha PUCK.

MHBecTUUMoHeH meHnaxbp Amundi Asset Management US, Inc.
TeXHUKN N UHCTPYMEHTU

Monsi, BwkTe pasgen ,JonmbrHWTENHa WHGOPMaUMs OTHOCHO
[epvBaTUBMATE U TEXHUKMTE" 33  MHGOpMauuss  OTHOCHO
MaKkCMMasriHUTe U OYaKBaHUTE MpOMOpLMM  Ha  aKkTUBMTE Ha
cybdoHga, kouto Moxe pJda O6bgaTr 006ekT Ha  (bUHaHCOBM
TpaHCaKUMK C LIEHHW KHUXa U cyanoBe Ha obLua Bb3BpbLLAaeMocT

OcHOBHU puckoBe

Buxme ,,OnucaHus Ha puckogeme” 3a rnogeye UHgopmayusi.
o KoHueHTpauusa o VHBecTuumoHeH oHg

o KoHTpareHT o JlukBNOHOCT

o Kpegut » YnpaBneHue

o Banyra o Mazap

o HensnwbnHeHue o LUKOW/LIKOA

» [epusatusu » OnepaTuBHM

o XepxupaHe » [pegBapuTenHo nnawiaHe

« Bucoka goxogHocTt 1 yaobinkaBaHe

« Pasvep Ha cTaska o Puck 3a  yctonumsoTo
UHBECTUPaHe

MeTop 3a ynpaBneHue Ha pucka 1oeTn 3agbmKeHus.

I'InaHMpaHe Ha BallaTa MHBeCTULUUNA

Buxme ,MIHeecmupaHe & cybghoHO08eme* 3a noseye UHghopmayusi.

MpenopbYMTENHO 3a MHBECTUTOPY Ha ApebHO

. C 6a30B0O No3HaHWe 3a MHBECTUpaHe BbB POHO0BE U HUKaKbB
UMM OrpaHUYeH ONWUT B UHBECTUPaHeTO B cybdoHaa wnu
noao6HM hoHaoBe.

. Kouto pasbupat pucka oT 3aryba Ha 4acT unm Ha uenus
MHBECTUPaH KanuTarn.

. Llenawy pga yBenuyaT CTOMHOCTT@ Ha CBOATA WMHBECTULMSA
Maa cu OCUrypaT [OXOA4 Npe3 npenopbyvaHns nepuop Ha
BrajeeHe Ha aKkTuBuTe.

150 Amundi Funds SICAV

MpenopbyaH nepuoa Ha BNageeHe Ha aktuBute 18 Meceua.

Bpeme 3a ochbluecTBiBaHe Ha cpaenkute 3asiBKM, KOUTO ca
nonydyeHn wunpuvetn o 14:00 ueHTpanHOEBPOMNENCKO Bpeme
B paboTeH AeH, obrkHOBeHO e 6baaT obpaboTteHn ¢ NAV 3a To3u
neH 3a oueHka (D). YpexpgaHeTo ce u3BbpLIBa He MNO-KbCHO
ot D+3.

TpaHcdep HaBbTpe/HaBbH Pa3spelleH (rpyna A).




OcHoBHUM KnacoBe aKunnm " Takcu

Tokymka (Makc.) !
Taxca 3a Togumiaa Taxca 3a Taxca 3a Tloompurenna Taxca 3a Taxkca 3a
3aIMCBaHE TaKca 3a CDSC H3JIH3aHe yInpaBJeHHe npeMus aJIMUHUCTPHPAHE Kunac yIpaBieHHe
Kiac (maxc.) pasnpenesieHue  (Makc.) (maxc.) (maxc.) (Maxc.) (Maxc.) AKINH (Makc.)
A 4,50% Hsima Hsma Hsama 0,65% 15,00% 0,20% I A2 0,80%
B Hsma 1,00% 4,00%' Hsma 0,90% Hsma 0,20%
C Hsma 1,00% 1,00%?> Hsama 0,90% Hsma 0,20% l
E 4,00% Hsma Hsma Hsima 0,45% 20,00% 0,20% E2 0,60%
F Hsma Hsma Hsma Hsima 1,10% 20,00% 0,20% - F2 1,25%
G 3,00% 0,20% Hsma Hsima 0,60% 20,00% 0,20% - G2 0,75%
I Hsma Hsma Hsma Hsima 0,20% 15,00% 0,10% - 12 0,25%
J Hsma Hsma Hsma Hsima 0,20% 15,00% 0,06% - J2 0,25%
M Hsma Hsma Hsma Hsima 0,30% 20,00% 0,10% - M2 0,35%
P Hsma Hsma Hsma Hsma 0,35% 15,00% 0,20% P2 0,45%
R Hsma Hsma Hsma Hsma 0,25% 15,00% 0,20% R2 0,35%
T Hsma 1,00% 2,00%? Hsma 0,90% Hsma 0,20%
U Hsma 1,00% 3,00%* Hsma 0,90% Hsma 0,20%

“3a knmacosere akmuu A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuara Takca 3a TIOCTUTHATH PE3yJITATH U BCHYKU TAKCH, PA3JIMYHK OT Ta3H 3a YIPABICHHUE M MOCTHTHATH
PDE3YINITaTH, OCTABAT TAKUBA, KAKBUTO Ca MOKA3aHU 3a ChOTBETHUTE Kinacose akiuu A, E, F, G, 1, J, M, P u R. 'Hamanssa Bcska roaua, KaTo JOCTUra HyJ1a 4 TOHHY ClE
unsectunusta. “Hymna cien 1 roguna oT unBecTuimaTa. *Hamanspa Beska rofiMHa, Kato JJOCTUTra HyJ1a 2 TOJMHH CJIe/l HHBECTUIUATA.

“HawmassiBa Besika TOMHA, KATO JIOCTHIA HyJ1a 3 TOAMHH CIle/l HHBECTHIMATA. Mutivanta nevanta 3a Hauncsssane Ha Takea 3a [I0CTUTHATH D3y ITaTh 3-MecedeH HHAEKC
USD LIBOR. Ilepuo Ha u3MepBane Ha TakcaTa 3a [OCTUrHATH pesynTati: 1-rogumen nepuo ot 1 ¢pespyapu — 31 suyapu. [TbpBusT nepuos 3a u3MepBaHe Ha
pesynratuTe e npukirodd Ha 31 sayapu 2020 r. 3a [bJIeH CIIMCHK Ha HAJMYHUTE KIIACOBE aKLUK rocerere caiita www.amundi.lu/amundi-funds
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Emerging Markets Blended Bond

Ll,en N NHBECTULIMOHHA NOJIUTUKA

Uen
MocturaHe Ha komMOWMHaUMsi OT [0XO4 W KanMTanoB pacTex
(obLwa Bb3BpBLLAEMOCT).

WUHBecTMLMMN

CybhoHOABLT € hMHAHCOB  MPOAYKT,  KOWTO  monynsipusupa
xapaktepuctukute Ha ECK cbrnacHo uneH 8 ot Pernamenta
OTHOCHO OrMOBECTsIBAaHETO Ha MHopmaLms. '

Cy6oHABT WMHBECTMPA OCHOBHO B ABLIITOBU  MHCTPYMEHTU
(obnuraummn n MHCTPYMEHTU Ha NapuUYHUS Nas3ap) Ha nNpaBuTencTBa
1 KOMNaHun B AbpXaBun C HOBOBB3HMKBALLN VKOHOMVIKM.
Cy6dpoHabT Moxe aa uHBecTupa Ao 20% OT HEeTHUTE CU aKTUBU
B KMTalCkM  obnuraumu, [OEeHOMWHUpaHUM B MECTHa  BanyTa,
1 VHBECTULUMUTE MoraT Aa 6baaT HanpaBeHW KOCBEHO WU MPSiKo
(Hanp. ypes Direct CIBM goctbn) B KuTackm obnuraumm,
WHBECTULMUTE MOXE [a BKIOYBAT LEHHU KHWXA, 06e3neveHu
c unoteka (LIKOW) n ueHHu kHuxa, obesneyvenu ¢ aktuan (LUKOA).
Mo-koHKpeTHO cy6oHABT MHBECTMpa Hai-manko 50% oT HeTHuUTe
CV aKTMBM B ABbIITOBU MHCTPYMEHTU, KOUTO ca:

- eMUTUpaHU UMK rapaHTUpaHu OoT NpaBuUTeNcTBaTa UMW AbpXaBHU
areHuMun Ha ObpXKaBy C HOBOBB3HMKBALLM MKOHOMUKK, UK

- eMUTUpPaHN OT KOMMaHWUU, YMEeTO cedanuile UM ocHoBeH GusHec
Ce HamupaT B AbpXaBu C HOBOBb3HWKBALLN MKOHOMUKN.

Havma BanyTHM uWNW pPelTUHIOBM OrpaHVWYeHust BbpXY Tesu
MHBECTULMN.

Cy6doHabT Moxe aa uHBecTupa Ao 20% OT HEeTHUTE CU aKTUBU
B LIKOA n LIKOW.

CnasBaiikv onnucaHuTe no-rope NonuTuku, cyboHABT MOXe CbLLO
Aa VHBecTMpa B APYrv BUAOBE AbITOBM MHCTPYMEHTU, B AENO3NTH,
KaKTO W B CNeHWTE NPOLIEHTN OT HETHWUTE CU aKTUBM:

- KOHBepTUpyemu obnuraumu: 25%

- aKuum 1 cBbp3aHn ¢ akuumn MHCTpymeHTu: 10%

- OKNNLUK/TIKA: 10%

Ekcnosvuusita Ha cybdoHaa kbM MpobNeMHU LEHHU KHUXKa
e orpaHnyeHa go 10% oT akTmBWTE My, a eKcrnosuuusta KbM
yCMNOBHO KOHBepTMpyemu obnurauum — 4o 10% OT HETHUTE akTUBMK.

BeHumapk

CybcoHABLT ce ynpaBnsiBa akTMBHO Bb3 OCHOBa Ha W Uenu ga
HagMuHe (cnep npunoxumute Taken) 50% ot nHpoekca JP Morgan
EMBI + 1 50% ot uHgekca JP Morgan ELMI Global Diversified
Hedged Euro (,beHumapka“) 3a npenopbyaHus nepuog Ha
BnageeHe Ha aktusute. CybdOoHABLT € C eKCno3nLns OCHOBHO KbM
nsgatenuTte Ha beHumapka, HO ynpaBneHneTo My e AMCKPELMOHHO
M TOWA Le Mofyys eKcrnosuuusi KbM uK3gaTenu, KOUTO He ca
BKIoYeHn B benumapka. Cyb6doHabT HabniogaBa ekcrnosvumsTa
Ha puCK No OoTHoLleHne Ha BeHumapka, HO ce oyakBa cTeneHTa Ha
OTKINoHeHne oT beHumapka ga 6bae 3HauuTenHa. CyGdoHAbT He
e nocoumn beHumapka kaTo pedepeHTeH beHumapk 3a Lenute Ha
PernameHTa 0THOCHO OMOBECTSBAHETO Ha MHbOPMaLWs.

OepuBatuemu

Cy6dhoHABT M3non3sa AepuBaTvBM 3a HamansiBaHe Ha pPasnuyHu
puckoBe, 3a e(EeKTVBHOTO ynpaBreHue Ha MopTdONMoTO U KaTo
HauMH 3a cre4venBaHe Ha ekcrno3vuusi (Obnra WnuM Kbca) Ha
pasnuyHn  aKkTMBW, Nasapu unNM  OpyrM  UHBECTULMOHHM
Bb3MOXHOCTU (BKMHOYUTENHO OEpUBATUBK C POKYC BBPXY KpeawT,
NUXBEHWM MPOLEHTM, YyXAeCTpaHHa BanyTa W BOMATUITHOCT).
Cyb6doHaBbT MOXe fa usnonasa KpeautHu aepveaTveum (4o 40% ot
HETHUTE aKTuBMN).

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaBneHue

Cy6dhoHabT MHTerpupa dakTopute 3a yCTONYMBOCT
B MHBECTULMOHHMS CU Mpouec M B3eMa npeaBu OCHOBHUTE

1 Knacudmkaums cbriiacHo PerfiameHta 0THOCHO OMOBECTSIBAHETO
Ha uHdopMauumsa B cuna ot 29 onu 2021 r.
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HebnaronpusiTHM Bb3OEUCTBUS OT MHBECTULMOHHUTE PELUEHUs Mo
OTHOLLUEHVEe Ha chakTopuTe 3a YCTOMYMBOCT, KAKTO € MNOCOYEHO Mo-
nogpobHo B pasgen ,YcToMumBa WHBECTMUMS® Ha MNpochekTa.
MHBECTULMOHHMAT ekun  aHanuMavpa pas3Mepa Ha CcTaBkata
W UIKOHOMWYECKUTE TeHaeHumn (OT rope Hagony), 3a pAa
naeHTuduumMpa reorpadCckuTe pavioHW, 3a KOUTO u3rnexaa
BEPOSITHO Aa npeanoxaTt HaW-gobparta perynvpaHa cnopen pucka
Bb3BpblUuaemocT. Cnen ToBa WMHBECTUUMOHHMAT €KUM U3nosnsea
KaKTO TEeXHWYecku, Taka 1 dpyHOaMeHTaneH aHanma, BKMYUTENHO
W KpeauTeH aHanus, 3a ga u3bepe usgatenu U UeHHU kHuka (oT
[Ony Harope) u Aa usrpagu CUHo aueepcuduLmpaHo noptdgonuo.
OcBeH TOBa OT 29 torim 2021 r. cybdoHOAbT Uenu Aa nocTurHe
pesyntat 3a ECK ot cBoeto noprtdonuo, no-ronsm OT TO3W Ha
cdepaTa Ha uHBecTupaHe. Mpu onpenensiHe Ha pe3yntaTa 3a ECK
Ha cybdoHoa W Ha cdepata Ha WHBECTMpaHe, MNOCTUrHaTUTE
pesynTtatu no oTHoweHne Ha ECK ce oueHsiBaT ypes cpaBHsBaHe
Ha cpegHUTE MOCTUrHATKM pe3ynTaTu Ha [[afdeHa LeHHa KHura
CnpsiMO MOCTWMXEHMATa B OpaHLla Ha HelNHWA n3gaTtern, BbB Bpb3ka
cBcika oOT Tpute ECK xapakTtepucTukm Ha €eKOnorM4HoTo,
COLMarnHoOTO U KOPMOpaTUBHOTO ynpasreHue. M36opbT Ha LEeHHM
KHWXa 4pe3 Mu3non3BaHeTo Ha MeTogonorvsta Ha Amundi 3a
onpegensiHe Ha pentuHr 3a ECK B3ema npegBug OCHOBHWUTE
HebnaronpuaTHW Bb3AENCTBUSA OT WMHBECTULMOHHUTE peLleHus
BbpPXY YCTOMUYMBM (pakTopM B 3aBUCUMMOCT OT €CTecTBOTO Ha
cybdoHaa.

MuBecTUumnoHeH meHnaxbp Amundi (UK) Limited.
TeXHUKU N UHCTPYMEHTU

Mons, BwxTe pasgen JonbnHuTenHa WHGOPMaUus OTHOCHO
nepvBaTtusute M TeXHukMTe"  3a MHdopMauns OTHOCHO
MakcyMariHuTe U OYakBaHUTE MPOMopUMM Ha aKkTUBUTE Ha
cybdoHpga, kouto Moxe pna Obaoat obekT Ha  puHaHCOBM
TpaHCaKUMU C LLIEHHU KHIXA M CyarnoBe Ha obLia Bb3BPbLLAEMOCT.

OcHoBHU puckoBe

Buxme ,OnucaHusi Ha puckogeme“ 3a roeeye UHGOPMayus.
CybchoHOBM MOXe O0a 8K/o4Y8a 80M1amuIHOCM U puck om 3acyba
Had cpedHOMOo pasHuUWe.

o ObpxaBeH puck — Kutan o VHBecTuumoHeH oHg

o KoHTpareHT o JInBbpMax

o Kpegut o JlukBMAHOCT

o Banyra o YnpasneHue

o HeunsnwbnHenne » lMasap

o [lepuBaTtuBn o LIKOW/LIKOA

o [MpoBGNEMHN LEeHHM KHIXa » OnepaTtuBHK

» HoBoBb3HMKBaALLYM Na3apu o [pegBaputenHo nnawaHe

o Xemkupare W yabmxaBaHe

« Bucoka fOX0@HOCT o Puck 3a YCTONYMBOTO
MHBECTMPaHe

» Pa3amep Ha cTaBka

MeTon 3a ynpaBneHue Ha pucka OTHOCMTENHa CTOWHOCT nopg
puck (VaR).

PuckoBo pedepeHTHO noptdonuo WHaekc 50% JP Morgan
EMBI Global Diversified (xemxupaH kbm EUR); Ungekc 50% JP
Morgan ELMI+.

OvakBaH 6pyTeH nuBbpuax 300%.

3a ponbrHUTENHa WHGMOPMaUUsi OTHOCHO NMBbpUAXKAE, MOIs,
BVDKTE pasfen ,YnpaBneHne n MOHUTOPUHT Ha rnobanHarta puckoBa
ekcno3numsa”




I'InaHmpaHe Ha BalwlaTta MHBECTUNLNA

Buxme ,MiHeecmupaHe 8 cybghoHOogeme* 3a nogeye UHhopmayusi.

MpenopbYMTENHO 3a MHBECTUTOPM Ha Ape6HO

. C 6a30B0 NO3HaHWe 3a MHBECTUpaHe BbB (POHAOBE U HUKaKbB
UMW OrpaHWYeH OMUT B MHBECTUpPAHETO B cybGdoHaa wnu
noao6Hu hoHpoBe.

. Kouto pasbupat pucka oT 3aryba Ha 4yacT wnu Ha uenus
MHBECTUPaH KanuTtarn.

Llenawwm na yBenuyaTt CTOMHOCTTa Ha CBOSITA MHBECTULMS M Aa cU

ocuUrypsiT [OXo4 Npes3 npernopbyaHusi nepuog Ha BnageeHe Ha

aKkTuBuTe.

OCHOBHM KnacoBe akuuu 1 Takcu

Tokymka (Makc.)

Mpenopb4yaH nepuoa Ha BNageeHe Ha aKTUBUTE 3 rOANHW.

Bpeme 3a ochbliecTBiBaHe Ha cpaenkute 3asiBKM, KOUTO ca
nony4yeHn unpuetn Ao 14:00 uUeHTpanHOEBPOMNencko Bpeme
B paboTeH aeH, obnkHoBeHO wWwe 6baaT obpaboteHn ¢ NAV 3a To3m
neH 3a oueHka (D). YpexpgaHeTo ce u3BbpLIBa He MO-KbCHO
ot D+3.

TpaHcdep HaBBbTpe/HaBbH Pa3pelueH (rpyna A).

Taxca 3a Togumna Taxca 3a Takca 3a IToompurenna Taxkca 3a Taxca 3a
3aIMCBaHe TaKca 3a CDSC H3JIH3aHe yIrpaBieHHe peMust aJIMMHHUCTpPHpaHe Kiac yIpaBJeHHe
Kinac (maxc.) pasnpeneneHue (Maxc.) (Maxc.) (MaKc.) (MaKc.) (Makc.) AKIMN (Maxkc.)
A 4,50% Hsma Hsma Hsma 1,10% 20,00% 0,30% A2 1,30%
B Hsma 1,00% 4,00%' Hsma 1,10% Hsma 0,30%
C Hsma 1,00% 1,00%? Hsma 1,10% Hsma 0,30%
E 4,00% Hsma Hsma Hsma 1,05% 20,00% 0,30% E2 1,20%
F Hsma Hsma Hsma Hsma 1,70% 20,00% 0,30% F2 1,85%
G 3,00% 0,20% Hswma Hsma 1,20% 20,00% 0,30% G2 1,35%
1 Hsawma Hsama Hsama Hsawma 0,50% 20,00% 0,15% 12 0,60%
J Hsawma Hsama Hsama Hsawma 0,50% 20,00% 0,10% J2 0,60%
M Hsama Hsama Hsama Hsama 0,50% 20,00% 0,15% M2 0,55%
P Hsawma Hsama Hsama Hsawma 0,80% 20,00% 0,30% P2 0,90%
R Hsawma Hsama Hsama Hsawma 0,70% 20,00% 0,30% R2 0,80%
T Hsma 1,00% 2,00%? Hsma 1,10% Hsama 0,30%
U Hsma 1,00% 3,00%* Hsma 1,10% Hsma 0,30%

“3a wiacosere akuuu A2, E2, F2, G2, 12, ]2, M2, P2 u R2 He ce npuiara Takca 3a IOCTHTHATH PE3yITAaTH U BCHYKU TAKCH, PA3IMYHHU OT Ta3M 3a yIpaBJieHHe
U IIOCTUTHATHU PE3yITaTH, OCTaBaT TAKUBA, KAKBUTO €A MIOKa3aHU 3a ChOTBETHUTE Kiacose akuuu A, E, F, G, I, J, M, Pu R.

'HamansBa Besika rofiMHa, Kato JocThra HyJjia 4 roqunu cien uaBectunusta. “Hyma cien | ronuna ot unBectunmsTa. *Hamanssa Besika ro/iMHa, KaTo TOCTHTA HyJla

2 roaMHH ciie MHBeCTUIMATA. *Hamanssa BCsKka roiMHa, KaTo JOCTHTa HyJ1a 3 TOIMHY CJiejl MHBECTHIMATA. benumapk 3a noompurenna npemust Uumeke 50% JP Morgan
EMBI Global Diversified (xemxupan kbM EUR) n unnexc 50% JP Morgan ELMI+. [leprios Ha u3MepBane Ha TakcaTa 3a IOCTUIHATH PE3yITaTi: |-TOUIIEH epruos

ot 1 1o — 30 roHu. 32 IbJIeH CHMCHK Ha HAIMYHKUTE KJIacoBe aKIMK roceTeTe caiita www.amundi.lu/amundi-funds
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Emerging Markets Bond

Ll,en N MHBECTULUMNOHHA NOJTIUTUNKAa
Len

Crapae ce fa yBenuyu CTOMHOCTTa Ha Bawarta uHBecTMumsa u ga
ocuUrypu [oxoA npes3 npenopbyaHus nepuos Ha BrajeeHe Ha
aKkTMBuTE.

WUHBecTULUMN

CybdoHABT e hbuHaAHCOB  MpPOAYKT, KOWTO  momynspusupa
xapaktepuctukute Ha ECK cbrnacHo uneH 8 ot Pernamexta
OTHOCHO OrOBEeCTsIBaHEeTO Ha MHcopmaums.

Cy6doHABT WMHBECTMPA OCHOBHO B ABbPXaBHU W KOPNOPAaTUBHU
obnurauum oT HOBOBB3HUKBALLM Nasapu, KOUTO ca AEHOMUHMPaHU
B amepuKkaHcku fgonapu  wnu  gpyrn  Banytm  Ha  OWCP.
KopnopaTusHute obnurauuM OT HOBOBBL3HWMKBALUM Nasapu ca
n3gapeHy oT KOMMNaHuW, KOUTO Aa yypedeHu Unu YmeTo cejanviie
UV OCHOBEH BM3HEeC ce HammpaT B HOBOBB3HVKBALLM Na3apu.

CnasBaliku onucaHuTe no-rope nonuTukKn, cyboHaBbT MOXeE CbLLO
[a UHBECTVpa B ApYrM obnuraumn Unmn MHCTPYMEHTU Ha NapuyHus
nasap, Ao 25% oT aktuBuTe cu B obnuraumm C NpUoxXeHu
BapaHTu, o 10% B MKW n MKUMNLK 1 go 5% B akumm.

Ekcnosvumata Ha cy6cdoHaa kbM MNpoBMEMHM LEHHU KHIKa
eorpaHnyeHa o 10% OT akTvBuTe My, a eKcrnosuuusta KbM
YCMNOBHO KOHBepTupyemu obrnuvraumm — go 10% oT aktueuTe My.
Obwara BanyTHa eKCro3vums Ha Bb3HWKBaLLM Na3apu He buBa ga
npesuwasa 25% OT akTnBUTE Ha cybdoHaa.

BeHumapk

CybdoHABT ce ynpaBnsiBa akTVBHO Bb3 OCHOBa Ha U uenu Aa
HagMuHe (cnep npunoxumute Taken) 95% ot uHaekca JP Morgan
EMBI Global Diversified n 5,00% ot uHgekca JP Morgan 1 Month
Euro Cash 3a npenopbyaHusi nepuoa Ha BnageeHe Ha akTuBuUTe.
Cy6oHABT € C eKcro3uumsi OCHOBHO KbM  M3gaTenute  Ha
BeHumapka, HO ynpaBneHueTo My € AMCKPELMOHHO W TOM Le
Mofly4n eKcrnosuums KbM W3[aTenu, KOUTO He Cca BKIOYEHU
B BeHumapka. CybgoHabT HabnogaBa ekcrnosuumsita Ha puck no
oTHoWeHne Ha beHumapka, HO ce o4akBa CTeneHTa Ha OTKIIOHeHNe
oT beHumapka aa 6bae 3HaunTenHa. CybdoHABLT He e nocoymn
beHumapka kaTto pedepeHTeH beHumapk 3a uenute Ha
PernameHTta 0THOCHO OMOBECTABAHETO Ha MHOPMALMS.

OepuBaTtnBu

CybdoHabT M3non3Ba AepuBaTvBU 32 HaMansBaHe Ha pasfuyHu
puckoBe, 3a edeKTUBHO ynpaBneHne Ha NopTdonnMo 1 KaTo HayvH
3a noflyyaBaHe Ha eKCrno3vuusi (Abfra Unu Kbca) KbM PasfnyHm
akTMBW, nasapu  unu  ApyrM  UHBECTULMOHHM  Bb3MOXHOCTU
(BkN. AepuBaTnBK, KOUTO (pOKycuMpaT BbPXY KPeauT, pasmepu Ha
cTaBka 1 0bMeH Ha BanyTa).

OcHoBHa BanyTa EUR.

1 Knacudmkaums cbriiacHo PerfiameHta 0THOCHO OMOBECTSIBAHETO
Ha uHdopMauumsa B cuna ot 29 onu 2021 r.
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[Mpouec Ha ynpasreHune

CybcoHabT VUHTerpupa akTopute 3a YCTOMYMBOCT
B MHBECTULMOHHUS CU MNpouec U B3ema npeaBus OCHOBHUTE
HebnaronpusiTHU Bb3OEUCTBUA OT MHBECTULMOHHUTE pEeLUeHns no
OTHOLIEHNe Ha aKkTopuTe 3a YCTOMYMBOCT, KakTO € NMoCOYeHO
no-nogpobHo B pasgen ,YCToluMBa WHBECTMUMSI® Ha MpochekTa.
MHBECTULMOHHUAT MEHMOXKbP M3bMpa LEHHM KHUXA Bb3 OCHOBA Ha
aHanu3 Ha BbTpellHaTa CTOMHOCT (OT Aony Harope), cref Koeto
Habnopasa YyBCTBUTENHOCTTA Ha nopTdonuoTo KbM
KanuTanoBuTe W KPEAMTHUTE Masapu B CbOTBETCTBME CbC CBOUTE
nasapHu o4akBaHusa (OT rope Hagony). VIHBECTUUMOHHUAT eKkun
yrnpaBnsiBa akTMBHO Ma3apHaTa eKCno3uuusi M ekcrnosuumsaTa Ha
puck cuen ga ONTMMU3Mpa acUMETPUYHMS npodun  3a
puck/Bb3BpbLUaemMocT Ha doHaa. OceeH ToBa oT 29 tonm 2021 r.
cybdoHabT uenn pa nocturHe pesyntat 3a ECK orT cBoeto
nopTdonuno, No-ronsiM oT To3n Ha cdepaTa Ha uHBecTupaHe. Mpu
onpegensiHe Ha pesyntata 3a ECK Ha cybdoHaa n Ha cdepaTa Ha
WHBECTMPaHe, NOCTUrHaTUTEe pesyntatu no oTHoweHne Ha ECK ce
oLleHsiBaT 4Ype3 CpaBHsIBAHE Ha CpedHUTE MOCTUrHaTW pesynTaTtu
Ha [afeHa UEeHHa KHWra crpsiMo MOCTWXeHusiTa B BpaHwa Ha
HelHWst u3gaTten, BbB Bpb3ka CcBcska oT Tpute ECK
XapaKTepUCTMKM Ha eKOSNOrMYHOTO, COLMAarnHOTO M KOpPNopaTMBHOTO
ynpaBrneHve. M360pbT Ha LEHHW KHWKa 4Ype3 M3MNoN3BaHeTo Ha
meTogonorusita Ha Amundi 3a onpegensiHe Ha penTuHr 3a ECK
B3eMa npeaBup OCHOBHUTE HeOGNaronpusiTHU Bb3AEWCTBUS OT
WHBECTULUMOHHUTE  PELUEeHUss  BbPXy  YCTOWYMBM  dpakTopu
B 3aBVICUMOCT OT eCTeCTBOTO Ha cybdoHpa.

MHBecTuMoHeH meHnmxbp Amundi (UK) Limited.
TexXHUKU U UHCTPYMEHTHU

Mongsa, BwxTe pasgen JonbnHuTenHa WHGOPMaUUsi OTHOCHO
OepuBaTUBNTE M TEXHUKMTE" 338  UHGOpPMauus  OTHOCHO
MakcuMarnHuTe U oYakBaHUTE MPOMOpUMM Ha aKkTUBUTE Ha
cybdoHga, kouto Moxe pna Obaoat obekT Ha  puHaHCOBM
TpaHCaKUMU C LIEHHM KHIXa M CyanoBe Ha obLuia Bb3BPbLLAEMOCT.

OcHoBHU puckoBe

Buxme ,,OnucaHus Ha puckogeme* 3a rogeye UHgopmayusi.
o KoHTpareHT » NHBecTuUMoHeH doHA

o Kpeaut o JInBbpUaX

» Banyra o JlukBnOHoOCT

» HeunsnbnHeHnne » YnpaBneHue

o [epuBatusu « Ma3zap

o [NpobnemHu LeHHN KHIXa o LUKOW/LIKOA

» HoBoBb3HMKBaLLYM Na3apu o MpenBaputenHo nnawaHe

o XemxupaHe W yabmxaBaHe

» Bucoka goxogHocT « OnepatuBHu

« Paamep Ha cTaBka e Puck 3a  ycronumsoto
UHBECTUpPaHe

MeTopg 3a ynpaBneHue Ha pucka 1oeTn 3agbmKeHus.




[MnaHupaHe Ha BalwlaTta MHBECTULNSA

Buxme ,MiHeecmupaHe 8 cyb6choHOo8eme* 3a nogeye uUHghopmayusi.

MpenopbuyMTENHO 3@ NHBECTUTOPY Ha ApebHOo

e C 6a30B0 NosHaHWe 3a UHBECTUPaAHe BbB (DOHAOBE U HUKAKbB
WM OrpaHWYeH OMUT B MHBECTMpPaHeTo B cybdoHma unu
nopo6Hu doHaoBe.

. Kouto pasbupart pucka oT 3aryba Ha 4acT unu Ha uenus
MHBECTMpaH KanuTtan.

e lenawm pa yBenuyaT CTOWHOCTTa Ha CBOSITA WMHBECTULMSA
npaa cu OCUrypsaT AOXOA Mpe3 npernopbyvaHus nepvos Ha
BrageeHe Ha akTuBuTe.

OCHOBHM KnacoBe akuuu 1 Takcu

Iokynka (makc.)

Mpenopb4yaH nepuoa Ha BNageeHe Ha akTUBUTE 4 roanHu.

Bpeme 3a ocbliecTBsiBaHe Ha caenkute 3asBku, KOUTO ca
nonydyeHn wunpuetn go 14:00 ueHTpanHOEBPONENCKO Bpeme
B paboTeH AeH, obnkHOBeHO e 6baaT obpaboTteHn ¢ NAV 3a To3u
neH 3a oueHka (D). YpexpaHeTo ce u3BbplUBa HE MO-KbCHO
ot D+3.

TpaHcdep HaBbTpe/HaBbH Pa3pelueH (rpyna A).

Takca 3a T'opnmaa Takca 3a Takca 3a Tloompurenna Taxca 3a Takca 3a
3aMUCBaHe Takca 3a CDSC H3IM3aHe yIpaBlicHHE npemMust aIMHHHCTPUPAHE Kitac yIpaBiicHHE
Kiac (maxc.) pasmpenencHie  (Makc.) (Makc.) (Makc.) (Maxc.) (maxc.) AKIIN (Makc.)
A 4,50% Hsma Hsma Hsama 1,35% 20,00% 0,20% A2 1,45%
B Hsama 1,00% 4,00%' Hama 1,20% Hama 0,20%
C Hsma 1,00% 1,00%? Hsama 1,20% Hsama 0,20%
E 4,00% Hsma Hsma Hsama 1,05% 20,00% 0,20% E2 1,20%
F Hsma Hsma Hsma Hsama 1,70% 20,00% 0,20% F2 1,85%
G 3,00% 0,20% Hsma Hsma 1,20% 20,00% 0,20% G2 1,35%
1 Hama Hsma Hsma Hsma 0,45% 20,00% 0,15% 12 0,50%
J Hsma Hsma Hsma Hsma 0,45% 20,00% 0,10% J2 0,50%
M Hama Hsma Hsma Hsma 0,50% 20,00% 0,10% M2 0,55%
P Hama Hsma Hsma Hsma 0,60% 20,00% 0,20% P2 0,70%
R Hama Hsma Hsma Hsma 0,50% 20,00% 0,20% R2 0,60%
T Hsima 1,00% 2,00%? Hsima 1,20% Hsima 0,20%
U Hsima 1,00% 3,00%* Hsima 1,20% Hsima 0,20%

“3a knacosere akuuu A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiara Takca 3a IOCTUTHATH PE3yJITaTH U BCHUKU TaKCH, PA3IMUHK OT Ta3H 3a YIPaBICHHE
M TIOCTHTHATHU PE3yJTaTH, OCTaBaT TAKMUBA, KAKBUTO Ca TI0OKa3aHM 3a ChoTBeTHHUTE KiacoBe akuuu A, E, F, G, I, J, M, Pu R.

'HamansBa Bcsika TOAWHA, KaTO JOCTUTra HYyJIa 4 TOAMHMU ClIe]] MHBECTULIUSATA. zHyna cie | roaMHa OT MHBECTULIMATA. 3Hamansga Besika TOANHA, KaTO I0CTUra HyJIa

2 TOAMHHU CJIe]] MHBECTULIUSATA.

“HamaisiBa BCsIKa FO/IMHA, KATO JIOCTUTA HyJIa 3 TOAMHY CJIel MHBECTULHMATA. berumapk 3a nooupurenna npemus 95% ot unaexca JP Morgan EMBI Global Diversified;
5,00% ot unnekca JP Morgan 1 Month Euro Cash. ITepuost Ha nsmepsare Ha Takcata 3a MOCTUTHATH pe3yatari: 1-roguien nepuon ot 1 gespyapu — 31 stHyapw.
ITepBUAT TIEpHO/ 32 H3MEPBAHE HA Pe3y/ITaTHTE Iie npukIoun Ha 31 suyapu 2020 r. 3a TbJICH CIHCHK HA HATHYHUTE KJIACOBE aKIMH IOCETETE caiTa

www.amundi.lu/amundi-funds
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Emerging Markets Corporate Bond

Ll,en N NHBECTULIMOHHA NOJIUTUKA

Len
MocturaHe Ha KoMOMHaUMS OT [OXO4 W KanuTamnoB pacTex
(obLwa Bb3BpBLLAEMOCT).

WHBecTULMMN

Cyb6doHaBT e bMHaAHCOB  MPOAYKT, KOWTO  momynspusupa
xapaktepuctukute Ha ECK cbrnacHo uneH 8 ot Pernamexta
OTHOCHO OrMOBECTSIBAHETO Ha MHopMaLms.

Cy6doHABT WHBECTMPA OCHOBHO B OGMMraumMm Ha KOMNaHuu
B pasBMBallyM Cce [AbpXaBu, KakTo W B XOHKOHT 1 CuHranyp.
MHBecTMUMMTE MOXe [a BKMIOYBAT LEHHU KHWxa, obesneveHu
c vnoteka (LUKOW) n ueHHu kHmnxa, obesneyvenn ¢ aktusm (LUKOA).

Mo-KoHKpeTHO CcyOoHABT MHBECTMPA Hal-manko 67% OT HeTHWUTe
cM  aKkTueuM B obnuraumu, KOUTO ca [AeHOMWHUpaHW B eBpO,
NUPW CTEPNIMHIYX, LIATCKU [JOMapu UNM  SINOHCKU MeHn U ca
n3gageHn OT KOMMaHWKM, YveTo cefanuile Wi ocHoBeH Ou3Hec
ce HamupaT B pa3BuBalla ce AbpxaBa, XOHKOHr unu CuHranyp.
Hama orpaHuyeHns B periTuHra 3a Te3un MHBECTULIMN.

CnasBailky ropHUTE MOMUTUKK, CyBMOHALT MOXe Cblo Aa
MHBECTUpPa B ApYrM Tunose oGnMrauMu, B MHCTPYMEHTU Ha
napuyHus nasap, B AEMO3UTU U MOXe [da WHBecTUpa criegHute
MPOLEHTUN OT HETHUTE aKTUBM:

- KOHBepTUpyemu obnuraumu: 25%

- LIKOA v LIKOW: 20%

- aKuum 1 cBbp3aHn C akuumn HcTpymeHtu: 10%
- MKUMLUK/MKA: 10%

Ekcnosumuusita Ha cybdoHaa kbM MpoBGNEeMHU LEHHU KHUXKa
e orpaHnyeHa o 10% OT akTMBuTe My, a €eKCcrno3uuusita Kbm
yCMNOBHO KOHBepTMpyemu obnurauum — ao 10% ot Tsx.

BeHumapk

Cy6doHaBbT ce ynpaBnsiBa akTMBHO Bb3 OCHOBa Ha M uenu ga
HagMuHe (cneg npunoxumuTte Takcu) uHgekca CEMBI Broad
Diversified (,beHumapka“) 3a npenopb4aHus nepuop Ha BriageeHe
Ha aktuBute. CyOGdoHABT € C eKCno3uuMs OCHOBHO  KbM
nsgatenuTte Ha beHumapka, HO ynpaBneHneTo My e AUCKPELMOHHO
MTOW Lle MOofyyys eKcrnosuuus KbM u3gaTenu, KOWTO He ca
BkNoyeHn B beHumapka. Cy6coHABbT HabniojaBa ekcrnosvumsiTa
Ha puUCK No OTHOLLEeHWe Ha BeHumapka, HO ce o4yakBa CTeneHTa Ha
OTKNoHeHne oT beHumapka ga 6bae 3HaunTenHa. OcBeH ToBa
cybdoHaBbT e nocounn beHumapka kaTto pedepeHTeH BeHumapk 3a
uenute Ha PernameHta  OTHOCHO  OMOBECTSIBAHETO  Ha
nHdopmaums. berumapkbT e oblnpeH nasapeH MHAEKC, KOUTO He
npaBu OLEHKa WK He BKIHOYBA KOMMOHEHTUTE CUM B CbOTBETCTBUE
C XapaKTepUCTUKUTE Ha OKonHaTa cpeda W cregoBaTenHo He
e cbobpaseH  C xapakTepuCTukuTe Ha  OKonmHata  cpepda,
nonynsipmampaHn ot cybdoHaa. MHdopmauna  OTHOCHO
MeToZonorusita, u3non3saHa 3a Wu3uucnsiBaHe Ha BeHumapka,
MoXeTe Aa Hamepute Ha www.amundi.com

OepuBaTtuBu

CybdoHabT M3non3Ba AepuBaTvBU 3a HaMansBaHe Ha pasnuyHu
puckoBe, 3a e(EeKTVBHOTO ynpaBrieHue Ha MopTdONMOTO U KaTo
HauMH 3a credyenBaHe Ha ekcrno3vuus (Obnra WnM kbca) Ha
pasnuyHn  akTMBW, Nasapu  unNM  OpyrM  UHBECTULMOHHU
Bb3MOXHOCTU (BKMIOYUTENHO AepuBaTUBU C POKYC BbPXY KpeauT).
Cy6dhoHaBbT MOXe Aa usnonasa kpeautHu aepvsaTveu (8o 40% ot
HETHUTE aKTUBN).

OcHoBHa BanyTa USD.
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[Mpouec Ha ynpasreHune

CybdoHabT MHTerpupa hakTopute 3a YyCTOMYMBOCT
B MHBECTULMOHHUSI CWU TpOLEC, KaKTO € OMMCaHo Mo-noapobHo
B pasgen ,YCTON4YNBO MHBECTUpaHe" Ha MpocnekTa.
NHBECTMLIMOHHNAT ekun aHanusupa ABNrocpoyHMTE
MaKpPOMKOHOMUYECKM TeHaeHuuMn (OT rope Hagony), 3a pJa
naeHTuduumMpa reorpadCkMTe pavioHW, 3a KOUTO u3rnexaa
BEPOATHO Aa npeanoxar Han-gobparta perynupaHa cnopeg pucka
Bb3BpbLaeMocT. Cnea ToBa WMHBECTULIMOHHUAT €KUM K3Mon3sa
KaKTO TeXHWYecku, Taka u dyHOaMeHTaneH aHanua, BKIMYUTENHO
M KpeauTeH aHanu3, 3a fga u3bepe CeKTopW, usgaTtenu W LeHHU
KHWxa (OT gony Harope) 1 Aa u3rpagu CuiHO AmBepcuduumpaHo
noptconuno. OcBeH ToBa Cyb6OHOABLT ce CTpeMu Aa MOCTUTHe
pesyntat 3a ECK oT cBoeTo noprtconuo, no-ronsm OT TO3W Ha
Benumapka. MNpwu onpegensHe Ha pedyntata 3a ECK Ha cybdoHaa
n benumapka, npepactaBaHeto Ha ECK ce oueHsBa uype3s
CpaBHsIBaHe Ha CPeAHOTO MPeACTaBsiHe Ha LieHHaTa KHura cnpsMo
oTpackna Ha u3gaTens Ha LEeHHW KHUXa MO OTHOLUEHWE Ha BCeku
oT TpuTe xapaktepuctukn Ha ECK Ha ekonormyHoTo, coumanHoTo
M KOpPMopaTMBHOTO ynpasneHune. M36opbT Ha LEHHM KHMXKa 4pes
13nons3saHeTo Ha MeTogomnoruaTa Ha Amundi 3a onpegensHe Ha
pevtnHr 3a ECK B3ema npegBug OCHOBHWUTE HebnaronpusTHu
Bb3AENCTBUS OT MHBECTULMOHHUTE pEeLUEHUs BbPXY YCTONYMBU
(haKkTopu B 3aBMCUMOCT OT ECTECTBOTO Ha cybdoHaa.

MHBecTUUMOHeH meHuaxbp Amundi (UK) Limited.
TeXHUKU N UHCTPYMEHTHU

Monsa, BwxTe pasgen JonbnHuTenHa wHGOpPMaUusi OTHOCHO
nepuBaTtusuTe N TEXHUKMTE" 3a MHdopMauusi OTHOCHO
MakcuMasriHMTe U OYaKkBaHUTE MPOMopUMM Ha aKTUBUTE Ha
cybdoHpga, kouto Moxe pAa Oboat obekT Ha  puHaHCOBM
TpaHCaKLMM C LEHHW KHIKA 1 cyanoBe Ha obLia Bb3BpPbLLAEMOCT.

OcHoBHUM puckoBe

Buxme ,OnucaHusi Ha puckogseme” 3a rosevye UHMHOPMaUUsi.
CybcboHOBM MOXe Oa 8K/04Y8a 80M1amMUIHOCM U puck om 3acyba
Had cpedHOmMo pasHUWE.

o KoHTpareHT o VHBecTuumoHeH oHg

o Kpegut o JlukBNOHOCT

» Banyta » YnpaBneHve

o HeunanwbnHenne » lMasap

o [epuBatusu o LUKOW/LIKOA

o [MpoBGneMHM LeHHM KHIKa « OnepaTuBHK

» HoBoBB3HMKBaLLYW Na3apu o MpepBapuTenHo nnawaxe

« Xemxupare M yaobImkaBaHe

« Bucoka qoxoaHocT o Puck 3a YyCTONYMBOTO
WHBECTUPaHe

o Pasmep Ha cTaBka

MeTop 3a ynpaBneHue Ha puUcKa [MoeTn 3agbmxeHus.




I'InaHmpaHe Ha BalwlaTta MHBECTUNLNA

Buxme ,MiHeecmupaHe 8 cybghoHOo8eme* 3a nogeye UHhopmayusi. MpenopbyaH nepuoa Ha BNageeHe Ha akTUBUTE 5 roanHu.
MNpenopbuuTenHo 3a MHBECTNTOPY Ha APEGHO Bpeme 3a ocCbluecTBABaHe Ha cAenkuTe 3asBku, KouTo ca
«  C 6a30B0 No3HaHWe 3a MHBECTUPaHe BbB (POHA0BE U HUKAKLE MOMyYeHM U npreTH [0 14:00 LEHTPANHOEBPOMENMCKO Bpeme
WM OrpaHMueH OnuT B MHBECTMpaHeTo B CyGdoHaa wnnu B paboTeH f1eH, 0BUKHOBEHO Liie 6baaT o6paboTeHn ¢ NAV 3a To3u
noao6Hu doHaose. neH 3a oueHka (D). YpexmaHeTo ce M3BbpliBa HE MO-KbCHO
«  KouTo pasbupat pucka oT 3aryba Ha uyacT Wnu Ha Lenus o D+3.
VHBECTMpaH KanuTan.
«  Llenswy ga ysenuuaT CTOMHOCTTA Ha CBOSITA MHBECTMLMSA TpaHcdep HaBBLTpe/HaBBLH PaspelueH (rpyna A).

npaga Cu oCcurypAaT Ooxon npes npenopbyaHua nepuon Ha
BriafjieeHe Ha akKTusuTe.

OCHOBHM KnacoBe akuuu 1 Takcu

IMoxymnka (Makc.)

Taxca 3a Tomumaa Takca 3a Takca 3a Toompurenna Taxca 3a Takca 3a
3alnCBaHe TaKca 3a CDSC n3IIH3aHe yTpaBieHne TIpeMus aJIMUHUCTPHPaHE Knac ynpaBlicHHE
Kiac (Maxc.) pasnpenenenue  (Makc.) (Maxc.) (maxc.) (maxc.) (Maxc.) AKIMN (Maxkc.)
A 4,50% Hsma Hsma Hsma 1,45% 20,00% 0,30% A2 1,55%
B Hsma 1,00% 4,00%' Hsma 1,55% Hsma 0,30%
C Hsma 1,00% 1,00%? Hsma 1,55% Hsma 0,30%
E 4,00% Hsama Hsama Hsama 1,15% 20,00% 0,30% E2 1,30%
F Hsama Hsawma Hsawma Hsawma 1,80% 20,00% 0,30% F2 1,95%
G 3,00% 0,20% Hsma Hsma 1,30% 20,00% 0,30% G2 1,45%
1 Hsama Hsama Hsama Hsama 0,50% 20,00% 0,15% 12 0,55%
J Hsama Hsawma Hsawma Hsawma 0,50% 20,00% 0,10% J2 0,55%
M Hsama Hsawma Hsama Hsama 0,55% 20,00% 0,15% M2 0,60%
P Hsima Hsma Hsma Hsma 0,60% 20,00% 0,30% P2 0,70%
R Hsima Hsmva Hsmva Hsma 0,50% 20,00% 0,30% R2 0,60%
T Hsima 1,00% 2,00%° Hsma 1,55% Hsama 0,30%
U Hsama 1,00% 3,00%* Hsma 1,55% Hsama 0,30%

“3a knacosere akuuu A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiara Takca 3a IOCTUTHATH PE3yJITaTH U BCHUKU TaKCH, PA3IMYHK OT Ta3H 3a YIPaBICHHE
M TIOCTHTHATHU PE3yJTaTH, OCTaBaT TAKMUBA, KAKBUTO Ca TI0OKa3aHM 3a ChoTBeTHHUTE KiacoBe akuuu A, E, F, G, 1, J, M, Pu R.

"HamansBa Beska TolMHa, KaTo JOCTUTA HyJ1a 4 TonuHu clen unBectuimsata. “Hyna cien 1 roguna ot unsectuimsata. *Hamanssa Beska roiMHa, Kato JJOCTUTa HyJ1a

2 TOMMHY clle/l MHBecTHIMATA. *“HaMansaBa Bcska roJMHA, KaTo JOCTHTa HyJsa 3 TOAUHE ciell nHBecTuimsITa. benamapk 3a noompurenna npemus Mugeke CEMBI Broad
Diversified. [Tepro Ha n3mepBaHe Ha TakcaTa 3a OCTUTHATH pe3yitary: 1-rofuineH nepuos ot 1 aekemBpu 10 30 HoeMBpH. 3a ITbJICH CIUCHK HA HATMYHUTE KIIACOBE
aKIuu rnocerere caiita www.amundi.lu/amundi-funds
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Emerging Markets Green Bond

Ll,en N NHBECTULIMOHHA NOJIUTUKA

Len

Ctpemun ce ga yBenuum CToMHOCTTa Ha Bawara uHBecTuuusi n ga
OCUrypyn [0X0A Npe3 npenopbyaHusi nepuos Ha BnajeeHe Ha
aKTUBWTE 4Ype3 M3BbPLUBAHE Ha YCTOWYMBM MHBECTULMW CbrTacHO
uneH 9 ot PernmameHTa OTHOCHO ONOBECTABAaHETO Ha MHAOPMaLUS.

WUHBecTULMMN

CybdoHabT wHBecTMpa Haw-manko 75%O0T  aktuesute cu
B AnBepcuduumpaHo noptdonuo Ha ,3eneHn obnurauuy Ha
HOBOBBb3HMKBALLUM Nasapu®, aeHoMmuHupanu B USD v gpyrn Banytu
Ha OUCP.

~3€MNeHN obnuraumMm Ha HOBOBB3HWKBALLM Nasapu” ce AeduvHupat
KaTo OABbIrOBU LEHHWU KHUXA U MHCTPYMEHTU, U3AaAEHU OT KOMMaHUW,
KOUTO ca CbC Cedanuie WnM pasBMBaT 3HAYMTENHa CTonaHcka
OEeNHOCT B ObpXaBa C HOBOBbL3HMKBALLA  WMKOHOMMKA,  KOUTO
vHaHcMpaT [oMycTUMK MNPOEKTW, OTroBapsilM Ha KpuTepuute
1 HacokuTe B [MpuHuunuTe 3a 3eneHn obnuraumm (nyonvkyBaHu OT
ICMA). Makap 4Ye WHBECTULMOHHUAT MEHUIKbp ce CTpeMu aa
MHBECTUPA B LIEHHWN KHWKa C penTuHr 3a ECK, He BCUYKM MHBECTMLMM
Ha cybdoHaa we umat penTuHr 3a ECK 1 BbB BCceku criydan TakvBa
MHBECTULMM HAAMa Aa 6baat noseye ot 10% ot cybdoHaa.
Cyb6coHABLT MOXe CbLUO Aa UHBECTMpa B obnurauun, nsgageHu ot
KOMMNaHWK, TMpaBuTENCTBa WM  WMHCTUTYLMM OT KOSITO U Aa
e AbpxaBa, KOUTO ca AEHOMUHMPaHW B Apyry BanyTu, U MOXe Aa
mHBecTMpa Ao 80% BbB BUCOKOAOXO4HU obnurauumn.
CnasBaiiky onucaHuTe no-rope NonuTukKu, cyboHABT MOXe CbLLO
0a WHBecTMpa B OpyrM BuaoBe o6nuraumm, WHCTPYMEHTU Ha
napuyHusi nasap, Aeno3nTu, KakTo U B CINIeQHWUTE akTMBM B pasMep,
HeHaBuLUABaLL MOCOYEHUTE MPOLIEHTU OT aKTUBUTE:!

- KOHBEpTUpyeMmn obnurauuu: 25%

- LIKOA n LUKOW: 20%

- aKuMm 1 CBbP3aHu C akuum MHCTpymeHTu: 10%

- MKUMLUK/MNKA 10%
Obwara BanyTHa eKCno3uuuMss Ha MecTHata Banyta npu
HOBOBB3HUKBALLM Nasapy He Moxe pAa Hageuwasa 10% ot
akTuBuUTE Ha cybdoHaa.
Ekcnoavumata Ha cyb6doHOa KbM  YCIIOBHU KOHBEPTUPYEMM
obnurauum e orpaHuyeHa fo 10% OT HETHUTE aKTUBW.
Ot 29 tonm 2021 r. ekcnosuumsATa Ha cybdoHaa KbM npobrnemHm
LeHHU KHka moxe aa e Ao 10% oT aktuBuTe My.

BeHumapk

Cy6doHOBT ce ynpaBnsiBa akTVBHO W M3MOM3Ba BMOCNEACTBUE
3-meceuHust nHgekc USD LIBOR (,BeHumapka“) kaTto nHaukaTop 3a
OoLeHKa Ha pesynTatute cuM K kato beHumapk, usnonssaH oOT
CbOTBETHWTE KNacoBe akuuu, 3a U3YWCNsSiBaHe Ha NOOLLpUTENHUTE
npemMun. Hama orpaHuyeHus Mo OTHOLUEHWEe Ha HUKOA Takasa
KOHCTPYKLMS Ha nopTdonuoTo, orpaHnyasalya benumapka. OcBeH
ToBa CybdoHALT He e nocounn BbeHymapka kaTo pedepeHTeH
BeHumapk 3a uenute Ha PernameHTa OTHOCHO OMOBECTABAHETO Ha
MHopMaLma

OepuBatueu

Cy6boHABLT M3Mon3sa AepviBaTUBM 3a HaMansiBaHe Ha pasfvyHu
puckoBe, 3a eeKTVBHOTO ynpaeneHve Ha nopTdonuoTo uKaTo
HauVH 3a cneyeriBaHe Ha €KCNo3nLms (Obfra Unm Kbca) Ha pasnuyHn
aKTVBW, nasapy¥ WM OpYrM  MHBECTULMOHHM  Bb3MOXHOCTU
(BKMIOYMTENHO AepuBaTUBM C (DOKYC BBPXY KPEAUT).

CybdoHABLT MOXe Aa u3nonssa kpeauTtHu AepvsaTvem (8o 40% ot
HETHWUTE aKTuBK).

OcHoBHa BanyTta USD.

Mpouec Ha ynpaeneHue

YCTONYMBOTO MHBECTMpPAHE OT CTpaHa Ha cybdoHaa e dokycupaHo
OCHOBHO BbPXY KIIMMaTUYHUTE 1 €KOMOTUYHN LieNnn Ypes3 NHBECTVpaHe
B Emerging Markets Green Bonds, Ko#WTo duHaHcupa npoekTy,
OTroBapsily Ha KpuTepuute U Hacokute B [lpuHUMNUTE 3a 3eneHu
obnvraumn (kakto ca nybnukysanu ot ICMA). MNpyu MHBECTULMOHHKA
npouec ce onpefensaT Han-gobpuTe BB3MOXHOCTM MO OTHOLLEHWE
KaKTo Ha puHaHCOBUTE MepCrnekTuBM, Taka M Ha TexHute ECK
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XapaKTepucTuku, ocobeHo Ha ekonornyHnTe. CybdoHALT nHTerpupa
dhakTopuTe 3a YCTOMYMBOCT B MHBECTULWMOHHWSI CU MPOLEC, KaKTO
e onucaHo Mo-nogpobHO B pasgen ,YCTOMYMBO WHBECTUPaHE" Ha
MpocnekTa. WM36opbT Ha UEHHU KHWXa Ype3 WU3Momn3BaHeTo Ha
MeTofonorusiTa 3a onpegensiHe Ha pentuHr 3a ECK Ha Amundi
MoueHKaTa Ha TEXHWUS MPUHOC KbM MOCTUFaHETO Ha EeKorornvHuTe
uenu ce ctpemn fa usberHe HebnaronpusiTHOTO Bb3AENCTBME Ha
WHBECTULIMOHHWTE peLLeHNs BbpXy aKTOpUTe Ha YCTOWMBOCT,
CBbP3aHW C €KONOMNYHKS XapakTep Ha cybdoHaa. B AOMbIIHEHVE KbM
usron3saHeTo Ha pentvHra 3a ECK, onpegeneH ot Amundi,
npoyysaTenHuaT ekun 3a ECK wHBecTMpaHe oueHsiBa, [OKOMKOTO
uHopMaLmsATa 3a ToBa € AOCTbIHa:

(i) MHEHWETO Ha KOSTO 1 ia € TpeTa CTpaHa unu apyro
cepTudunumpaHe, Hanpumep cepTudukaT 3a
KnuMaTuyHm obnuraumm (MHMumaTtuea 3a KnuMaTuyHu
ob6nurauum (CBI));

(ii) Oanu nagaTensit ce c6nbCcKkBa C OCTPY NPOTUBOPEUNS
B cchepaTa Ha ECK; n
(iii) nanuv npoekTbT, KONTO LWe 6bae duHaHcupaH ot

3eneHnTe obnuraumm, AonpuHacs 3a No-LMpPoKUTe
YyCUnus Ha n3gaTerns 3a nognomaraHe Ha eHeprufiHns
1/vnun ekonornyHus npexon.

OcBeH TOBa cyb6doHABLT Lenu aa nocturHe pesyntat 3a ECK ot
CBOETO MOpTONMOo, MOo-ronNsiM OT TO3M Ha cdpepata cu Ha
MHBECTUpPaHe.

MHBecTUUMOHEH MeHuaxbp Amundi (UK) Limited

TexHukn n MHCTpyMeHTM Mons, BwxTe pasgen JonbnHuTenHa
MHOpMauMa  OTHOCHO  AepuBaTMBUTE W TEXHWKUTE"  3a
MHPOPMaLIMSi OTHOCHO MaKCMMariHUTe N OYakBaHWTe NPOMNopLMK Ha
aktuBuTe Ha cybdoHga, kouto Moxe pAda Obgar obekT Ha
(PVMHAHCOBM TpaHCaKUMM C LEHHU KHWXa K cyarnoBe Ha obua
BBb3BPbLIAEMOCT.

OcHoBHM puckoBe

BwxTe ,OnncaHus Ha puckoBeTe” 3a noBeye MHdopmauus.
o KoHTpareHT » Bucoka poxogHocT

o [ObpxaBeH puck — Kutan « Pa3mep Ha cTaBka

o [bpxaBeH puck — BUCA o VHBeCcTUUMOHEH hoHA

o [JbpxaBeH puck — Pycus o INuksngHocT

o Kpegut * YnpasneHue

» Banyta » Ma3ap

o HensnbnHeHue o LIKOW/LIKOA

o [lepuBatneun « OnepaTunBHU

o [po6nemHn LeHHN KHDKa o [pegBaputenHo nnawaHe

» HoBoBb3HMKBaLLYM Na3apu W yAbKaBaHe

o XemkupaHe o Puck 3a YCTONYMBOTO
UHBECTMpaHe

MeTopn 3a ynpaBneHue Ha pucka MoeTu 3agbrmkeHus.




lNnaHupaHe Ha BawaTa nHeectmyms

Buxme ,MIHeecmupaHe & cybghoHO08eme* 3a nogeye UHghopmayusi.
MpenopbyMTeNHO 3a UHBECTUTOPY Ha ApeBHO

+  C 6a30B0 No3HaHVE 3a UHBECTUPaHEe BbB (DOHAOBE U HUKAKbLB
WU OrpaHuyeH ONWT B MHBECTMpaHeTo B cybdoHaa wunu
nono6Hu choHaoBe.

+  Kouto pasbupat pucka oT 3ary6a Ha 4YacT WM Ha uenus
MHBECTUpaH KanuTan.

+  CTpemsim ce Aa yBenuyaT CTOMHOCTTa Ha MHBECTULMSTA CU
3a NPenopbYUTENHUS NEPUOA HA BIlaleeHe Ha akTUBUTE.

OCHOBHM KnacoBe akuuu 1 Takcu

MpenopbyaH nepuoa Ha BNageeHe Ha akTUBUTE 5 roanHW.

Bpeme 3a ocbliecTBABaHe Ha cpenkute 3asiBKKM, KOUTO ca
nonyyeHn wunpuetn go 14:00 uUeHTpanHOEBPONENCKO Bpeme
B paboTeH aeH, obukHoBeHO e 6baat obpaboTteHn ¢ NAV 3a To3u
neH 3a oueHka (D). YpexpgaHeTo ce u3BbplIBA He MO-KbCHO
ot D+3.

TpaHcdep HaBbTpe/HaBbH Pa3spelleH (rpyna A).

TMokynka (Makc.) I
Takca 3a Topnmaa Takca 3a Taxkca 3a Taxkca 3a Takca 3a
3aIicBaHe TaKca 3a CDSC W3IM3aHe yIpaBieHHe INoompurenna aIMUHUCTPUpaHE Kiac yIpaBieHHe
Kiac (Maxkc.) pasnpeneneHue  (Makc.) (Maxkc.) (Makc.) npemust (Makc.) (Makc.) AKIMU (Maxkc.)
A 4,50% Hsima Hsma Hsima 1,30% 20,00% 0,30% A2 1,45%
B Hsama 1,00% 4,00%! Hsama 1,45% Hama 0,30% I
C Hsama 1,00% 1,00%> Hsama 1,45% Hswma 0,30%
E 4,00% Hsma Hsama Hsma 1,10% 20,00% 0,30% I E2 1,25%
F Hsma Hsma Hsama Hsma 1,70% 20,00% 0,30% F2 1,85%
G 3,00% 0,20% Hswma Hsma 1,10% 20,00% 0,30% G2 1,25%
1 Hama Hsma Hsama Hsma 0,55% 20,00% 0,15% 12 0,60%
J Hsma Hsma Hsma Hsma 0,55% 20,00% 0,10% J2 0,60%
M Hama Hsma Hsama Hsma 0,55% 20,00% 0,15% M2 0,60%
P Hsma Hsma Hsma Hsma 0,75% 20,00% 0,30% P2 0,85%
R Hama Hsma Hsama Hsma 0,65% 20,00% 0,30% R2 0,75%
T Hsma 1,00% 2,00%* Hsma 1,45% Hsma 0,30%
U Hsima 1,00% 3,00%* Hsama 1,45% Hsma 0,30%

* 3a kacosete akuun A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiara Takca 3a MOCTHTHATH PE3YJITaTH M BCHUKH TAKCH, PA3IMYHM OT Ta3| 3a yNpaBJieHUe
1 TIOCTHTHATHU PE3yJTaTH, OCTaBaT TAKMUBA, KAKBUTO Ca IIOKa3aHM 3a ChOoTBeTHHUTE Kinacose akuuu A, E, F, G, I, J, M, Pu R.
'HamansBa Besika rofMHa, Kato JocTUra HyJjia 4 roaunu ciien uaBectuimsta. “Hyma cien | ronuna ot unBectunmsTa. *Hamanssa Besika roiuHa, KaTo TOCTHTA HyJla

2 roauHu el MHBeCTHIMATA. *HamansBa Besika To/IMHa, KaTo I0CTHIA HyJ1a 3 TOAMHH CIleJ| MHBECTHIMATA. BeHuMapKk 3a MOOLPHTENHA IPEMIs 3-MECeUeH HHIEKC
USD LIBOR + 2,50%. Ilepro Ha n3MepBane Ha TakcaTa 3a MOCTUIHATH pe3yaTati: 1-roaumen nepuos ot 1 gexemspu 10 30 Hoemspu. [TepBuAT nepuon 3a
MOCTUTHATH PEe3yJITaTy Hie npukiroun Ha 30 Hoemspr 2020 r. 3a IbJICH CIIMCHK HA HAIMYHKUTE KJIACOBE aKIMK roceTete caiita www.amundi.lu/amundi-funds
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Emerging Markets Corporate High Yield Bond

Ll,en N MUHBECTULMOHHA NONMUTUKA
Uen

Crapae ce ga yBenuum CTOMHOCTTa Ha BawaTta uHBecTuums u ga
OCUrypyu [0X0A Npe3 MnpenopbyaHusi nepuos Ha BnajeeHe Ha
aKTMBuTe.

WUHBecTULUMN

CybdoHaBT e hbMHaAHCOB  MPOAYKT, KOWTO  Momynspusupa
xapaktepuctukute Ha ECK cwbrnacHo uneH 8 ot Pernamexta
OTHOCHO OrMOBECTSIBAHETO Ha MHpopMaLMS.

Cy6choHABT MHBECTMPaA OCHOBHO B KOpropaTuBHW obnuvraumm ot
NOAVHBECTULUMOHEH Krac OT HOBOBB3HMKBALLUM Masapu, KOUTO ca
OEHOMUHMPAHU B aMepUKaHCKW Jonapu Wnu Apyrn BanyTu Ha
OUCP. Tean obnuraumm ca msgageHu OT KOMMaHuMKM, KOMTO ca
yypefeHu, CbC cefanuile B, Unv passusally cBosi GU3HEC OCHOBHO
B HOBOBB3HUKBALLM Nasapu Unu TeXHUs KpeauTeH pPUCK € CBbp3aH
C HOBOBBb3HMKBaWM nasapu. O6waTta BanmyTHa eKcrno3vums Ha
HOBOBBb3HMKBALLM Na3apu He 6vBa aa npesuwasa 25% OT akTuBUTE
Ha cybdonaa. CybdoHabT Moxe pga uwHBectwpa Ao 10% ot
aKTUBWTE CU B YCIOBHU KOHBEPTUPYyeMu obnuraummn. Ekcnosvuusta
Ha cybdoHaa kbM NpobrnemMHn LeHHW KHnxa e orpaHndera go 10%
OT aKTUBUTE My.

Cy6doHabT mMoxe Aa mHBectupa go 10% ot aktuBute cu B MNKA
n MNKAMNLK.

BeHumapk

Cy6doHABbT ce ynpaBrsiBa akTMBHO Bb3 OCHOBa Ha M uenu ga
HagmuHe (cnep npunoxvmute Takcu) uHpaekca CEMBI Broad
Diversified (,beHumapka“) 3a npenopbyYaHusi Nnepuos Ha BnageeHe
Ha aktuBute. Cy6doHABT € C eKCrno3uuMsi OCHOBHO  KbM
n3gatenute Ha beHumapka, HO ynpaBneHNeTo My € AUCKPELIMOHHO
M TOW Le MofyyYn eKcrnosuums KbM u3gaTenu, KOWTO He ca
BkItoyeHn B BeHumapka. Cy6doHabT HabniopjaBa ekcnosvumsiTta
Ha puUCK NO OTHOLLEHWe Ha BeHumapka, HO ce oyakBa CTENeHTa Ha
oTKnoHeHne oT beHumapka ga 6bae 3HaunTenHa. OcBeH ToBa
cybdoHaBbT e nocoumn beHumapka kaTto pecdepeHTeH beHumapk 3a
uenute Ha PernameHta  OTHOCHO  OMOBECTSIBaHETO  Ha
nHdopmauums. beHumapkbT e obLuMpeH nasapeH MHAEKC, KOUTO He
npaBu OLEHKa UMW He BKMHOYBA KOMMOHEHTUTE CU B CbOTBETCTBUE
C XapaKTepUCTUKUTE Ha OKONHaTa cpeda W crieqoBaTenHo He
e cbobpaseH  C xapakTepucTUkute Ha  OKonHaTa  cpefja,
nonynsipuaMpaHn ot cybdoHaa. MHdopmauna  OTHOCHO
MeToJororusiTa, u3nons3eBaHa 3a Wu3vucnsiBaHe Ha BeHumapka,
MOXeTe Aa Hamepute Ha www.amundi.com

DepuBaTtnBu

Cy6hoHABT M3NoNn3Ba OepuBaTUBM 33 HamansiBaHe Ha PasnnyHU
pvckoBe, 3a e(deKTMBHOTO ynpaBneHne Ha MopTgOoSMOTO U KaTo
HauMH 3a creyeniBaHe Ha ekcnosvuusl (obfara UM kbca) Ha
pasnuyHn  akTUBW, Masapu  WnNu  APYrM  MHBECTMLIMOHHU
Bb3MOXHOCTU (BKMIOYMTENHO AepuBaTvBM C pOKYC BbPXY KpeawuT,
TIMXBEHW MPOLIEHTU U YyXKaecTpaHHa BanyTa).

OcHoBHa BanyTa EUR.

[Mpouec Ha ynpasreHune

Cy6doHALT MHTErpypa hakTopuTe 3a YCTONYMBOCT B MHBECTULIMOHHUS
CM NpoLEC, KaKTO € OnMucaHo Mo-NogpobHO B pasgen ,,YCTOMYMBO
uHBecTupaHe® Ha lNpocnekTa. VIHBECTULIMOHHUAT MEHWKbP M3Mon3Ba
KOMOVHaUMs OT o6l Ma3apeH aHanuM3 W aHanuM3 Ha oTAenHuTe
nsgartenu Ha obnuraumm, 3a aa ngeHTudunumpa Team obnuraumm, KouTo
usrnexgar Mno-JOCTOBEpPHW, OTKOMKOTO MoKa3BaT PEUuTUHIUTE UM
W KOUTO MpepnaraT noTeHuuan 3a aTtpaktueeH foxod. OcBeH ToBa
cybcpoHabT ce cTpemu Oa nocturHe pesyntat 3a ECK ot cBoeto
nopTdonuo, no-ronsim ot To3n Ha BeHumapka. Mpu onpepensHe Ha
pesyntata 3a ECK Ha cyb6cdoHpa v BeHumapka, npeacTtaBsHETO Ha
ECK ce oueHsiBa 4ype3 cpaBHsBaHe Ha CpPegHOTO MpeAcTaBsHe Ha
LieHHaTa KHWra crpsiMo oTpachbiia Ha m3gatensi Ha LEHHW KHupKa Mo
OTHOLUEHMe Ha BCeku OT TpuTe xapaktepuctmkm Ha ECK Ha
€KOJOrMYHOTO, COLMANHOTO M KOPropaTUBHOTO ynpasrieHne. M36opbT
Ha LIEHHM KHWKa Ype3 M3NonN3BaHeTo Ha metogonornsaTa Ha Amundi 3a
onpefensHe Ha peutwHr 3a ECK B3ema npeasup OCHOBHUTE
HebnaronpusiTHM Bb3AEUCTBUS OT UHBECTULIMOHHUTE PELLEHUS] BbPXY
YCTOM4YMBK (paKTOpU B 3aBUCMMOCT OT ECTECTBOTO Ha CybdhoHAa.

WHBecTumMoHeH meHnmxbp Amundi (UK) Limited.
TexXHUKU U UHCTPYMEHTHU

Monsa, BwxTe pasgen JonbnHuTenHa WHGOPMaLUs OTHOCHO
JepviBaTneBute N TeXHUKUTE" 3a MHopMauust OTHOCHO
MakcuMarnHuTe U oYakBaHUTE MPOMOpUMM Ha aKkTuBUTE Ha
cybdoHga, kouto Moxe pJda Obgar o0b6ekT Ha  (buHaHCcoBM
TpaHCaKLUMU C LEHHM KHIXa M cyanoBe Ha obLua Bb3BPbLLAEMOCT.

OcHoBHMU puckoee

Buxme ,,OnucaHus Ha puckogeme* 3a rogeye UHgopmayusi.
o KoHueHTpauus » NHBecTLUMOHEH doHA

o KoHTpareHT o JInBbpMax

o Kpegut o JlukBnOHOCT

» Banyta » YnpaBneHve

» HeunanbnHenune » lMasap

o [epuBatusu o LUKOW/LUKOA

« HoBoBB3HMKBALLM Nasapu » OnepatuBHK

o XepxvpaHe o MNpeaBaputenHo nnawaxe

« Bucoka poxogHocT nyAbixasaqe

« Pasvep Ha cTaBka o Puck  3a  yctonumsoTo
UHBECTUPaHe

MeTon 3a ynpaBneHue Ha pucka OTHOCMTENHa CTOWHOCT MoA
puck (VaR).

PuckoBo pecpepeHTHO noptdonuo MHaekc JP Morgan CEMBI
Broad Diversified Non IG.

OuakBaH 6pyTeH NUBBLPUAX 75%.

3a [onbnHWTENHa WHEMOPMaUUss OTHOCHO FMBbLPWUAXA, MOIs,
BWXTe pasaen ,YnpaBrneHne n MOHUTOPUHI Ha rnobanHaTta puckosa
ekcno3numnsa”

ﬂnaHMpaHe Ha BallaTa MHBECTULUA

Buxme ,WHeecmupatre 8 cybghoHOoseme" 3a nogeyve UHgopMayus.

MpenopbunTENHO 3a MHBECTUTOPYK Ha ApebHO

e C 6a3o0Bo No3HaHKe 3a MHBECTUpaHE BbB (DOHAOBE U HUKaKbB
UMW OrpaHWYeH OMUT B MHBECTUpPAHETO B cybGdoHaa unu
noao6HM hoHaoBe.

. Kounto pasbupat pucka oT 3aryba Ha 4acT unm Ha uenus
MHBECTMpaH KanuTarn.

e Llenawu pa yBenuuat CTOMHOCTTa Ha CBOSiTA WHBECTMLMS
naa cu OCUrypsT [0XO4 Npe3 npenopbyYaHus nepuop Ha
BrnageeHe Ha akTusure.
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lMpenopb4yaH nepuoa Ha BNageeHe Ha aKTUBUTe 4 rognHw.

Bpeme 3a ocblulecTBsiBaHe Ha cpenkute 3asiBku, KOUTO ca
nonyyeHn wunpuvetn po 14:00 uUeHTpanHOEBPOMNENCKO Bpeme
B paboTeH aeH, 06MKHOBEHO Le 6baaTt obpaboteHn ¢ NAV 3a To3n
neH 3a oueHka (D). YpexgaHeTo ce u3BbplBa He MNO-KbCHO
ot D+3.

TpaHcdep HaBbTpe/HaBbH Pa3spelleH (rpyna A).




OCHOBHM KnacoBe akLuun 1 Takcu

Iokynka (Makc.)

Taxca 3a Toaumna Taxkca 3a Taxkca 3a IToompurenna Takca 3a Taxca 3a
3aIMCBaHe TaKca 3a CDSC H3IIH3aHe yIpaBieHHue npeMust aJIMUHUCTPHPAHE Kinac yIpaBJeHHe
Kiac (maxc.) pasmnpejeneHie  (Makc.) (Maxc.) (Maxc.) (Maxc.) (Maxc.) AKIUH (Makc.)
A 4,50% Hsima Hsima Hsima 1,45% 20,00% 0,30% A2 1,55%
B Hsima 1,00% 4,00%! Hsima 1,45% 20,00% 0,30% -
C Hsima 1,00% 1,00% Hsima 1,45% 20,00% 0,30%
E 4,00% Hsma Hsma Hsma 1,15% 20,00% 0,30% E2 1,30%
F Hsma Hsma Hsma Hsma 1,80% 20,00% 0,30% F2 1,95%
G 3,00% 0,20% Hsima Hsima 1,30% 20,00% 0,30% G2 1,45%
1 Hsma Hsma Hsma Hsma 0,55% 20,00% 0,15% 12 0,65%
J Hsma Hsma Hsma Hsma 0,55% 20,00% 0,10% J2 0,65%
M Hsma Hsma Hsma Hsama 0,55% 20,00% 0,15% M2 0,60%
P Hsma Hsma Hsma Hsama 0,60% 20,00% 0,30% P2 0,70%
R Hsma Hsma Hsma Hsama 0,55% 20,00% 0,30% R2 0,65%
T Hsima 1,00% 2,00%3 Hswma 1,45% 20,00% 0,30%
U Hsima 1,00% 3,00%* Hsma 1,45% 20,00% 0,30%

“3a knacosere akuuu A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiara Takca 3a OCTUTHATH PE3YJITATH U BCHUKU TAKCH, PA3JIMYHU OT Ta3u 3a yIPABJIEHUE U IOCTUTHATI
PDE3YINITaTH, OCTABAT TAKUBA, KAKBUTO Ca MOKA3aHU 3a ChOTBETHUTE Kinacose akuuu A, E, F, G, 1, J, M, P u R. 'Hamanssa Bcsika rouHa, Kato J0CTUra HyJ1a 4 TOMHY Cle
unsectunmsta. “Hyona cien 1 roguna or nunBecTuimata. *Hamalnssa BCsKa rojiMHa, Kato J0CTUra HyJ1a 2 TOJMHH CJIE]l HHBECTUIUATA.

“HamasisiBa BCsIKa TOJIMHA, KATO JIOCTUIA HyJIa 3 TOAMHH CJIel MHBECTULMATA. berumapk 3a noowpuresnna npemuns Uugexe JP Morgan CEMBI Broad Diversified Non IG.
TTepuoa Ha M3MepBane Ha Takcarta 3a MOCTUTHATH pe3ynTaTi: -roguiuen nepuox ot 1 despyapu — 31 simyapu. [TbpBHAT IEpHO/ 32 H3MEPBAHE HA PE3yJITATHTE IIIE
npuksoun Ha 31 sryapu 2020 r. 3a IbJIeH CIUCHK HA HAJIMYHUTE KJIACOBE akKIMK Tocerere caiita www.amundi.lu/amundi-funds
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Emerging Markets Hard Currency Bond

Ll,en N NHBECTULIMOHHA NOJIUTUKA

Len
MocturaHe Ha KoMOMHaUMS OT [OXO4 W KanuTamnoB pacTex
(obLwa Bb3BpBLLAEMOCT).

WHBecTULMMN

Cyb6doHaBT e bMHaAHCOB  MPOAYKT, KOWTO  momynspusupa
xapaktepuctukute Ha ECK cbrnacHo uneH 8 ot Pernamexta
OTHOCHO OrMOBECTSIBAHETO Ha MHopMaLms.

Cy6doHABT MHBECTMPa OCHOBHO B OGMMraumMn n KOHBEpPTUpyemu
obnurauuyM Ha nNpaBUTENCTBA W KOMNaHWM B pasBuBalLM ce
AbpXaBM WM HaA KOMMaHMM OT TakMBa AbpPXaBu, KOUTO ca
AEeHOMUHMPaHWN B €BpO, LUBENLapCku (paHKoBe, NNPW CTEPIIHIW,
LWaTcku Jonapu WM AMNoHCKU WeHW. MHBecTuuuute Moxe Aa
BKIIIOYBAT LIEHHWU KHUXa, obesnedverun c mnoteka (LIKOW) u ueHHM
KHWXXa, obe3neyeHun ¢ aktmen (LLKOA).

Mo-koHKpeTHO cyBhoHaABbT UHBECTMPA Hanl-manko 50% OT HeTHuTe
CV aKTMBM B 0Gnuraumm n kKoHBepTupyemu obnuraymm, KouTo ca:

- eMUTUPaHN N rapaHTupaHu OT NpaBUTEsICTBaTa Ha AObpXaBu
C HOBOBBb3HUKBALLM NKOHOMUKU, NN

- eMUTUPaHN OT KoOMNaHuW, 4YneTo ceganuviie nian ocHoBeH 6usHec
Ce HamMmupaT B AbpXaBn C HOBOBb3HUKBALLUUN MKOHOMUKA.

Hama orpaHuyeHus B penTuHra 3a Te3un MHBECTULIMN.

CybdoHabT MOXe Aa uHBecTMpa A0 25% OT HeTHUTE CU aKTuBU
B oGnurauun, u3gageHn ot  KkomnaHuu, kouto He ca 100%
ObpXaBHa COGCTBEHOCT.

CnasBalikv onucaHuTe no-rope nosiMTuKkK, cy6oHABT MOXe CbLLO
Ja WHBECTMpa B ApyrM BuoBe obnuraumv u KOHBepTUpyeEMU
obnurauum, MHCTPYMEHTWU Ha MapuyHUa nasap, Aen03uTU, KaKTo M
B CNEAHUTE aKkTVBM B pa3Mep, HeHaABMLIaBall, MNOCOYEHUTE
MPOLIEHTU OT HETHUTE aKTUBU:

- LIKOA 1 LIKOW: 20%
- MKUMLK/TIKA: 10%

Ekcnosvumata Ha cybcdoHaa kbM MNpoBMEMHU LEHHU KHUKa
eorpaHnyeHa o 10% OT akTvBuTe My, a eKcrnosuuusta KbM
YCMNOBHO KOHBEpTMPYeMu obnurauum — ao 10% ot Tsx.

BeHumapk

Cy6doHaBT ce ynpaBnsiBa akTMBHO Bb3 OCHOBa Ha MW uenu ga
HagMuHe (cnep nNpunoXxumute Takcu) uHaekca JP Morgan EMBI
Global Diversified Hedged Euro (,BeHumapka“) 3a npenopbyaHus
nepvos Ha BriageeHe Ha aktmBuTe. CybdoHABLT € C ekcrno3vums
OCHOBHO KbM usgaTenuTe Ha BbeHumapka, HO ynpaBneHueTo My
€ OUCKPELMOHHO W TOM Le MOoMnyYuM €eKCnosvmumusi KbM usgaTen,
KOMTO He ca Bkno4deHn B BbeHumapka. Cy6doHabT Habniogasa
eKcno3numsaTa Ha puck No oTHolweHne Ha beHumapka, HO ce o4akBa
cTeneHTa Ha OTKNOHeHne OT beHumapka ga 6bae 3HauuTenHa.
OcBeH TOBa cybdoHABLT e nocounn benumapka kato pedepeHTeH
BeHumapk 3a Lenute Ha PernameHTa OTHOCHO OMOBECTABAHETO Ha
MHpopmMaLuus. beHumapkbT e obLIMpeH nNasapeH MHOEKC, KOMTO He
npaBu OLEHKa WM He BKITI0YBA KOMMOHEHTUTE CM B CbOTBETCTBUE
C XapaKTepuUCTUKUTE Ha OKonHaTa cpefja M crefoBaTernHo He
e cbobpa3eH  C XapakTepucTUkUTe Ha  OKonHata  cpefna,
nonynspuampaHn ot cybdoHaa.  WHdopmaums  OTHOCHO
MeTogonoruaTa, u3nonssaHa 3a wusuyucnsBaHe Ha beHumapka,
MoXeTe Aa Hamepute Ha www.amundi.com

OepuBatuBu

Cy6choHABT LUMPOKO U3Mon3Ba AepuBaTvBM 3a HamarnsiBaHe Ha
pasnuyHN puckoBse, 3a eheKTMBHOTO ynpasreHne Ha nopTdonmoTo
M KaTo HayMH 3a crne4yenBaHe Ha ekcrno3uums (Obnra unm kbca) Ha
pasnuyHM  akTMBW, Nasapu  unNM  OpyrM  UHBECTULMOHHU
Bb3MOXHOCTU (BKIMIOYNTENHO AepuBaTUBKN C POKYC BBPXY KpeawuT,
NUXBEHWM nNpoueHTn u BonatunHoct). CybdoHabT Moxe pAa
u3non3ea [fepuBaTUBM Ha 4yXOecTpaHHa BanyTa camo 3a
xemxumpaHe. Cy6goHaABbT MOXe Aa U3nonssa KpeawTHU AeprBaTUBMY
(no 40% oT HeTHUTE aKTuBM).

OcHoBHa BanyTta EUR.
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[Mpouec Ha ynpasreHune

CybdoHabT MHTerpupa hakTopute 3a YyCTOMYMBOCT
B MHBECTULMOHHUSI CU MPOLEC, KAKTO € OnMcaHo Mo-noapobHO
B pasgen ,YCTON4YNBO MHBECTUpaHe" Ha MpocnekTa.
MHBECTULMOHHMAT ekun  aHanu3vpa pas3Mepa Ha CcTaBkaTa
W ABATOCPOYHUTE  MaKpOMKOHOMUYECKM TeHAeHUuuMn (OT rope
Hagony), 3a Aa vaeHTudumuupa reorpadpckute pawoHu, 3a KOUTO
usrnexaa BeposATHO fa npeanoxaT Haw-gobpaTta perynupaHa
cnopep pvicka Bb3BpbliaeMocT. Creq ToBa MHBECTULIMOHHUST €KUM
u3non3eBa KakTo TeXHW4ecku, Taka W dyHAaMeHTaneH aHanwus,
BKIIOYMTENHO U KpeauTeH aHanus, 3a Aa usbepe nagaTenu u LeHHU
KHWKa (OT gony Harope) 1 Aa v3rpagu CuiHO AumBepcuduumpaHo
noptcponuno. OcBeH ToBa Cyb6OHOABLT ce CTpeMu [a MOCTUrHe
pesyntat 3a ECK oT cBoeTo noprtdonuo, no-ronsm OT TO3WU Ha
Benumapka. Mpu onpenensive Ha pesynTaTta 3a ECK Ha cy6doHaa
n benumapka, npepactaBaHeto Ha ECK ce oueHsBa uype3s
CpaBHsIBaHe Ha CPeAHOTO MPeACTaBsiHe Ha LieHHaTa KHura cnpsMo
oTpacbna Ha usgaTens Ha LeHHU KHMXKa Mo OTHOLUEHWE Ha BCEKM
oT TpuTe xapaktepuctukn Ha ECK Ha ekonormyHoTo, coumanHoTo
W KOpPMopaTMBHOTO ynpasneHune. M36opbT Ha LEHHM KHUXKa 4pes
u3nonaesaHeTo Ha Metogomnorusta Ha Amundi 3a onpefensiHe Ha
pevtuHr 3a ECK B3ema npegBug OCHOBHWUTE HebGnaronpusiTHu
Bb3AENCTBUS OT MHBECTULMOHHUTE pEeLUEeHUs BbPXY YCTONYMBU
(haKkTopu B 3aBMCUMOCT OT ECTECTBOTO Ha cybdoHaa.

UHBecTUUMOHEH MeHuaxbp Amundi (UK) Limited.
TeXHUKU U UHCTPYMEHTU

Monsa, BwxTe pasgen JonbnHuTenHa wHGOPMaUUsi OTHOCHO
nepuBaTusuTe M TEXHUKMTE" 3a MHdopMauusi OTHOCHO
MaKCMManHWTe W O4akBaHWTE MPOMOPUMM Ha aKTUBUTE Ha
cybdoHga, kouto MoOxe pga Obaoat obekT Ha  puHaHCOBM
TpaHCaKLMmM C LEHHW KHKA 1 cyanoBe Ha obLia Bb3BpbLLAeMOCT.

OcHoBHUM puckoBe

Buxme ,OnucaHusi Ha puckogseme“ 3a nosevye UHOPMaUUsi.
CybcboHOBM MOXe Oa 8K/04Y8a 80M1amMUIHOCM U puck om 3acyba
Had cpedHOmMo pasHUWE.

o KoHTpareHT o VHBecTuumoHeH oHg

o Kpegut o JlnBbpyox

» Banyta o JlukBngHocT

o HensnwbnHeHue o YnpaBneHue

o [epuBatusu » MNa3zap

o [1po6nemHn LEHHN KHKA o LIKOW/LIKOA

» HoBoBB3HMKBaLLYW Na3apu » OnepaTuBHU

o XepxupaHe o [pegBaputenHo nnawaHe

» Bucoka poxogHocT W yAbiKaBaHe

« Pasmep Ha cTaBka » Puck 3a  ycrtonumsoTo
WHBECTMPaHe

MeTon 3a ynpaBneHue Ha pucka OTHOCMTENHa CTOWHOCT MoA
puck (VaR).

PuckoBo pedepeHTHO noptdonuo UMHaekc JP Morgan EMBI
Global Diversified (xegpxupaH kbMm EUR).

OvakBaH 6pyTeH nuBbpuax 1 000%.

3a gonbnHUTENHA MHOPMaLIMA OTHOCHO NNBbPUAXKA, MOSS,
BWXTe pasaen ,YnpasreHne U MOHUTOPUHI Ha rnobanHaTta puckoea
ekcnosnums”




I'InaHmpaHe Ha BalwlaTta MHBECTUNLNA

Buxme ,MHeecmupaHe & cybghoHd08eme* 3a ogeye UHGhopMaLUs. MpenopbyaH nepuoa Ha BNageeHe Ha aKTUBUTE 3 roanHM.
MNpenopbuuTenHo 3a MHBECTNTOPY Ha APEGHO Bpeme 3a ocChliecTBABaHe Ha cAenkute 3asBku, KOuTO ca
«  C 6a30B0 NO3HaHME 3a UHBECTVPAHE BbB (DOHJOBE U HUKAKBB MOMyueHN W npMeT [0 14:00 LEHTPANHOEBPONGIACKO BpeMe
WM OrpaHMueH OnuT B MHBECTMpaHeTo B CyGoHaa wnnu B paboTeH JeH, 06UKHOBEHO Lie 6baaT o6pabotern ¢ NAV 3a To3u
noao6Hun goHaose. neH 3a ouerka (D). YpexmaHeTo ce M3BbpliBa HE MO-KbCHO
«  Kouto pasbupaTt pucka oT 3aryba Ha 4acT WNM Ha Lenus oT D+3.
MHBECTMPAH KanuTan.
«  LUenawm na ysenuuaT CTOMHOCTTA Ha CBOSITA MHBECTULNA TpaHcdep HaBbTpe/HaBLH Pa3pelueH (rpyna A).

npaa Cu ocurypAaT Ooxon npes npenopbyYaHua nepuon Ha
BriaieeHe Ha akKTusuTe.

OCHOBHM KnacoBe akuuu 1 Takcu

TTokymnka (Makc.)

Takca 3a Togumna Taxca 3a Taxkca 3a IToompurenna Taxca 3a Taxkca 3a
3aICBaHe Takca 3a CDSC H3IN3aHe yIpaBieHHe npemMus aJIMUHUCTPUpaHE Knac yIpaBJieHHe
Kiac (Makc.) pasnpeneneHne  (Maxc.) (Makc.) (Makc.) (Makc.) (Makc.) AKINN (Maxkc.)
A 4,50% Hsma Hsma Hsma 1,20% 20,00% 0,30% A2 1,30%
B Hsma 1,00% 4,00%' Hsawma 1,30% Hsama 0,30%
C Hsma 1,00% 1,00%?> Hsawma 1,30% Hsama 0,30%
E 4,00% Hsma Hsma Hsma 1,05% 20,00% 0,30% E2 1,20%
F Hama Hsma Hsama Hsawma 1,70% 20,00% 0,30% F2 1,85%
G 3,00% 0,20% Hsma Hsma 1,20% 20,00% 0,30% G2 1,35%
1 Hama Hsma Hsama Hsawma 0,40% 20,00% 0,15% 12 0,50%
J Hsama Hsma Hsama Hsama 0,40% 20,00% 0,10% J2 0,50%
M Hsama Hsma Hsama Hsama 0,50% 20,00% 0,15% M2 0,55%
P Hsama Hsma Hsama Hsama 0,60% 20,00% 0,30% P2 0,70%
R Hsama Hsma Hsama Hsawma 0,50% 20,00% 0,30% R2 0,60%
T Hsma 1,00% 2,00%? Hama 1,30% Hama 0,30%
U Hsama 1,00% 3,00%* Hsama 1,30% Hsama 0,30%

“3a knacosere akuuu A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiiara Takca 3a IOCTUTHATH PE3YJITATH U BCHUKU TAKCH, PA3JIMYHU OT Ta3u 3a yIPABJIEHUE U IOCTUTHATI
pe3ynTaTH, OCTaBaT TaKMBa, KAKBUTO ca IIOKA3aHU 3a ChOTBeTHUTE Kiacose akimu A, E, F, G, I, J, M, Pu R.

'HamansBa Besika rofMHa, Kato JocThra Hyja 4 roqunu ciien uaBectuimsta. “Hyma cien | ronuna ot unBectunmsTa. *Hamanssa Besika ro/iuHa, KaTo OCTHTA HyJla

2 TOMMHY Cclle/l MHBeCTHIMATA. *“HaMansaBa BcsKa roJMHA, KaTo JOCTHTa HyJa 3 TOAWHN ClIe HHBECTHIMATA. bernumapk 3a moompurenna npemus Muagexe JP Morgan EMBI
Global Diversified Hedged Euro. ITepno Ha nsmepsane Ha Takcarta 3a MOCTUTHATH pe3yaTatu: l-roguimen nepuos ot 1 romu — 30 10HH. 3a IIbJICH CIUCHK HA HATMYHUTE
KJIacoBe aKIMHM roceTeTe caiita www.amundi.lu/amundi-funds
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Emerging Markets Local Currency Bond

Ll,en N MUHBECTULMOHHA NONMUTUKA
Uen

Crapae ce pa ocurypu [OOXO4 W Aa YBenuMuM CTOMHOCTTa Ha
Bawata nHBecTMuMsA nNpes npenopbyaHus Nepuos Ha BnageeHe Ha
aKTMBuTe.

WUHBecTULMKN

Cy6doHABT WHBECTMpPa OCHOBHO B obnuraumu, KouTo ca
OEHOMUHMPaHW B MECTHa BarlyTa OT HOBOBb3HUKBALLM Nasapu unm
npu KOUTO KPeOWTHUAT puck Ha obnurauuute e cBbp3aH
C HOBOBBb3HMKBALLYM Na3apu.

Cyb6coHABLT MOXe CbLLO Aa UHBECTMpPa B obnuraumm oT KOATO 1 aa
e AbpXaBa, KOUTO ca [OEHOMWHUPaHW B ApyrM BanyTu, U Moxe
CblWoO Ada uHBecTMpa Ao 25% OT akTMBuTe cu B obnurauum
c npunoxeHn BapaHTM, A0 10% B YCNOBHM KOHBEpPTUpPyEMU
obnurauumn n 0o 5% B akumn.

EkcnosvumaTta Ha cybdoHaa kbM NpobrnemMHU LIeHHN KHUXKa

e orpaHuyeHa Ao 10% oT akTuBuTe My.

CybdoHabT Moxe ga mHBectupa Ao 10% ot aktuBuTe cu B KA
n NKAMNLK.

BeHumapk

CybcoHaBbT ce ynpaBnsiBa akTMBHO Bb3 OCHOBAa Ha W Uenu ga
HagMuHe (cneg npunoxumuTe Takcu) uHgekca JP Morgan GBI-EM
Global Diversified (,beHumapka“) 3a npenopbyaHus nepuop Ha
BrnageeHe Ha aktusute. Cy6poHABT € C EKCNo3MLMS OCHOBHO KbM
n3gatenute Ha beHumapka, HO ynpaBneHNeTo My € ANCKPELIMOHHO
M TOW Le MofyyYs eKcrnosuums KbM u3gaTenu, KOWTo He ca
BkMtoyeHn B BeHumapka. Cy6doHabT HabniopjaBa ekcnosvuusita
Ha pUCK No oTHoLlleHne Ha beHumapka, HO ce o4yakBa cTeneHTa Ha
OTKIMOHeHWe oT BeHumapka aa 6bae 3HauuTenHa.

OepuBatueun

Cyb6doHABLT M3nonasa AepuBaTvBY 3@ HamansBaHe Ha pasnuyHn
pvckoBe, 3a ePeKTVBHO yrpaBrneHe Ha NopTgonmo 1 KaTo Ha4yuH
3a nosyyaBaHe Ha ekcrno3uums (4bira unu Kkbca) KbM pasnuyHu
aKTVBK, Nas3apu UM Apyrn MHBECTULMOHHW Bb3MOXHOCTM

(BkN. AepvBaTUBK, KOUTO POKYCUPAT BbPXY KPEaMT, pasmepu Ha
cTaBka 1 obMeH Ha BanyTa).

OcHoBHa Banyta EUR.

[Mpouec Ha ynpasreHune

CyboHabT MHTErpupa hakTopute 3a yCTONYMBOCT
B MHBECTULIMOHHUS CWM MpoLec M B3ema npeaBug OCHOBHUTE
HebnaronpusaTHW BBb3OENCTBUS OT MHBECTULMOHHMTE peLleHnst no
OTHOLUEHVWE Ha (pakTopuTE 3a YCTOMYMBOCT, KaKTO € MOCOYEHO
nosnogpobHo B pasgen ,YCTonWuMBa MHBECTUUMSA® Ha npocnekTa.
VHBECTULIMOHHMAT MeEHWAXbP u3non3sa kKombuHaums oT obuy
nasapeH aHanv3 u aHanu3 Ha OoTAeNnHuTe usgaTtenu Ha obnurauuu,
3a ga ugeHtTuduumpa Tesu obnurauum, KOUTO M3rnexaat no-
[OCTOBEPHMW, OTKOMKOTO MOKasBaT PenTUHrUTEe UM, npeanarat
noTeHUMan 3a aTpakTUBEH AO0XOA M MoraT ga ce Bb3nons3sat OT
yBenuyeHne Ha CTOMHOCTTa Ha MECTHUTE BanyTu.

UHBecTUUMOHEH MeHuaxbp Amundi (UK) Limited.
TexXHUKU U UHCTPYMEHTHU

Monsa, BwxTe pasgen JonbnHuTenHa wuwHGOPMaUUsi OTHOCHO
hepuBaTusuTe M TEXHUKMTE" 3a MHdopMauusi OTHOCHO
MaKCMManHWTe W O4akBaHWTE MPOMOPUMM Ha aKTUBUTE Ha
cybdoHga, kouto Moxe pJda Obgar o0b6ekT Ha  (bUHaHCOBM
TpaHCaKLMM C LLEHHW KHIDKA U cyanoBe Ha obLia Bb3BpbLLaeMoCT

OcHoBHUM puckoBe

Buxme ,OnucaHusi Ha puckogeme” 3a nogeye UHgpopmayusi.
o KoHTpareHT o NHBecTuumoHeH doHg

o Kpegut o JluBbpUOX

o Banyta o JlukBngHoCT

o HensnbnHeHue * YnpaeneHune

o [lepuBatneun » lMasap

o NpoGnemMHn LeHHWN KHIXa o LIKOW/LKOA

» HoBoBBb3HUKBALLM Na3apwu » OnepaTuBHM

o XepxupaHe o MMpepBapuTenHo nnawaxe

« Bucoka gpoxogHocT 1 yobInkaBaHe

« Pasvep Ha cTaBka e Puck 3a  yctonumeoTo
UHBECTUpaHe

MeTon 3a ynpaBneHue Ha pucka OTHOCMTENHa CTOWHOCT MoA
puck (VaR).

PuckoBo pedepeHTHO noptdonuo NHaekc JP Morgan GBI-EM
Global Diversified.
OvakBaH 6pyTeH nuBBLPUAX 250%.

3a ponbnHWTENHa WHGOPMaUUss OTHOCHO FMBbLPWUAXKA, MOfs,
BWXTE pasaen ,YnpaBreHne U MOHUTOPUHI Ha rnobanHaTta puckosa
ekcnosunums”

ﬂnaHMpaHe Ha BallaTa MHBeCTULUUNA

Buxme ,UHeecmupate 8 cybghoHOoseme” 3a nogeyve UHGhopMayus.

MpenopbYMTENHO 3a MHBECTUTOPY Ha ApebHO

. C 6a30B0O No3HaHWe 3a MHBECTUpaHe BbB POHO0BE U HUKaKbB
UMM OrpaHWYeH ONWUT B UHBECTUPaHeTO B cybdoHaa wnn
noaoGHM hoHaoBe.

e  Kouto pasbupat pucka oT 3aryba Ha 4acT vmnmu Ha uenus
MHBECTUPaH Kanurarn.

e Llenawm pga yBenuyaT CTOMHOCTT@ Ha CBOATA WMHBECTULMS
npa cu OCUrypaT [OXOA4 Npe3 MpenopbYaHna nepuoj Ha
BrafieeHe Ha aKTuBUTE.
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Mpenopb4yaH nepuoa Ha BNageeHe Ha aKTUBUTe 4 rogunHw.

Bpeme 3a ochbllecTBsiBaHe Ha cpenkute 3asBku, KOUTO ca
nonydyeHn wunpuvetn go 14:00 uUeHTpanHOEBPOMENCKO Bpeme
B paboTeH aeH, obrnkHOBeHO wWwe 6baaTt obpaboteHn ¢ NAV 3a 103n
neH 3a oueHka (D). YpexpaHeTo ce u3BbplIBa He MO-KbCHO
ot D+3.

TpaHcdep HaBbTpe/HaBbH PaspeleH (rpyna A).




OCHOBHM KnacoBe akLuun 1 Takcu

Iokynka (makc.)

Takca 3a T'opnmraa Takca 3a Takca 3a Tloompurenna Taxca 3a Takca 3a
3aIcBaHe Takca 3a CDSC W3IN3aHe yIpaBiIeHHe TpeMust aJIMUHUCTPUpaHe Knac yHpaBJeHHe
Knac (Maxkc.) pasmpeneneHue  (Maxc.) (Makc.) (Makc.) (MaKc.) (Makc.) AKIMN (Maxkc.)
A 4,50% Hsma Hsma Hsma 1,35% 20,00% 0,30% A2 1,45%
Hsma 1,00% 4,00%! Hsama 1,20% Hsama 0,30%
C Hsima 1,00% 1,00%? Hswma 1,20% Hswma 0,30%
E 4,00% Hsma Hsma Hsama 1,15% 20,00% 0,30% E2 1,30%
F Hsma Hsma Hsma Hsama 1,80% 20,00% 0,30% F2 1,95%
G 3,00% 0,20% Hsma Hswma 1,30% 20,00% 0,30% G2 1,45%
1 Hsma Hsma Hsma Hsama 0,45% 20,00% 0,15% 12 0,50%
J Hsima Hsima Hsima Hsima 0,45% 20,00% 0,10% 12 0,50%
M Hsma Hsima Hsima Hsima 0,55% 20,00% 0,15% M2 0,60%
P Hsma Hsima Hsima Hsima 0,60% 20,00% 0,30% P2 0,70%
R Hsma Hsima Hsima Hsima 0,50% 20,00% 0,30% R2 0,60%
T Hsima 1,00% 2,00%? Hsima 1,20% Hsama 0,30%
U Hsima 1,00% 3,00%* Hsima 1,20% Hsama 0,30%

“3a knacosete akuuu A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiara Takca 3a IOCTUTHATH PE3yJITaTH U BCHUKU TaKCH, PA3IMUHK OT Ta3H 3a YIPaBICHHE
U TIOCTUTHATH PEe3yJITaTH, OCTaBaT TaKMBa, KAKBUTO ca MOKa3aH! 3a ChoTBeTHUTE Kiacose akiuu A, E, F, G, 1, J, M, P u R. 'HamansBa Bcsika rojiuHa, KaTo 0CTUra
HyJ1a 4 TouHu ciej uaBectTHiuaTa. “Hyna cien 1 roquna ot naBectTuiuaTa. *Hamanssa Beska rofnHa, Kato JOCTHra HyJa 2 FOJMHH el MHBECTHIUATA.

“HamansBa BCsIKa FOJIMHA, KATO JIOCTUTA HYJIA 3 TOJMHH CJIe/l MHBECTUIUATA. Benumapk 3a nooupurenua npemus Uupeke JP Morgan GBI-EM Global Diversified.
TTepuos Ha M3MepBaHe Ha Takcarta 3a IOCTUTHATH pesynTaTi: 1-roguiuen nepuon ot 1 ¢espyapu — 31 sinyapu. [TbpBHAT IEpHO/ 3a U3MEPBAHE HA PE3yJITATHTE
1me npukioyn Ha 31 sryapu 2020 r. 3a IbJICH CHUCHK HAa HAJIMYHKUTE KJIACOBE aKIMK roceTeTe caiita www.amundi.lu/amundi-funds
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Emerging Markets Short Term Bond

Ll,en N MUHBECTULMOHHA NONMUTUKA
Uen

Crapae ce ga ocurypu OOXOA W, Ha BTOPO MSCTO, Aa YBEMWUYU
CTOMHOCTTa Ha Balwarta vHBecTMUMS npe3 npenopbyaHns nepuog
Ha BrajeeHe Ha akTuBUTe.

WUHBecTULUMN

CybdoHaBT e hbMHaAHCOB  MPOAYKT, KOWTO  Momynspusupa
xapaktepuctukute Ha ECK cwbrnacHo uneH 8 ot Pernamexta
OTHOCHO OrMOBECTsIBaHETO Ha MHopmaums. '

Cy6¢hoHABT MHBECTMPA OCHOBHO B AvBepcuduLmMpaHo noptdgonvo
C KpaTka NPOABbIMKUTENHOCT, 0bMKHOBEHO 1-3 roguHu, obnuraumm,
AeHomuHupaun BUSD  wmapyrm  Banytn  Ha  OUCP ot
HOBOBb3HMKBALWWM na3apu. Te3u obnuraumm ca wusgageHu ot
KOMMaHWU, KOUTO ca YYpefeHu, CbC cepanvile B, UNU pa3BMBaLLM
CBOSi OM3HEC OCHOBHO B HOBOBB3HMKBALLM MNas3apy WM TEXHUS
KpeauMTeH pUCK e CBbp3aH C HOBOBBb3HMKBalLM nasapu. Obwarta
BanyTHa €eKCno3uuusi Ha HOBOBBL3HWKBALLWM Nasapu He Moxe Aa
HagBuwasa 25% ot aktuBuTe Ha cybdoHga. CybdoHaABT Moxe
CblWoO pAda uHBecTMpa Ao 25% OT akTMBuTe cu B obnurauuu
c npunoxeHn BapaHTM, A0 10% B YCNOBHWM KOHBEpPTUPyEMU
obnuraumm, kKakTo 1 Ao 5% B akuun.

Ekcnosvumata Ha cy6doHaa kbM MNpoBMEMHU LEHHU KHIKa
e orpaHnyeHa Ao 10% oT akTuBuTe My.

Cy6doHabT Moxe Aa mHBectupa ao 10% ot aktuBute cu B MNKA
n MNKAMNLK.

BeHumapk

CybcoHabT ce ynpaBnsiBa akTMBHO, He ce ynpaensiBa Mo
OoTHoLWeHne Ha BeHumapk 1 He e nocouun pedepeHTeH BeHumapk
3a uenute Ha PernameHTa OTHOCHO OMOBECTSIBAHETO Ha
NHopMauus.

HepuBaTtnemn

CybcoHaBLT M3Mon3Ba AepuBaTVBU 32 HamansiBaHe Ha pasnuyHu
puckoBe, 3a eDeKTUBHO yNpaBreHne Ha NopTgONMO M KaTo HayuH
3a roslydaBaHe Ha eKCrnosvuusi (obnra unu Kbca) KbM pasfmyHm
aKTVBKW, Nasapu UM OpYyrM  MHBECTULMOHHW  Bb3MOXHOCTW
(BKN. AepvBaTUBK, KOUTO (POKycMpaT BbpPXY KPeauT, pa3Mepu Ha
cTaBka 1 oGMeH Ha BanyTa).

OcHoBHa BanyTta USD.

'Knacudmkauus cbrinacHo PernamMeHTa 0THOCHO OMOBECTABAHETO
Ha uHdopMauumsa B cuna ot 29 onu 2021 r.
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[Mpouec Ha ynpasreHune

CyboHabT MHTErpupa hakTopute 3a yCTONYMBOCT
B MHBECTULIMOHHUS CWM MpoLec M B3ema npeaBug OCHOBHUTE
HebnaronpusaTHW BBb3OENCTBUS OT MHBECTULMOHHMTE peLleHnst no
OTHOLUEHVWE Ha (pakTopuTE 3a YCTOMYMBOCT, KaKTO € MOCOYEHO
no-nogpobHo B pasgen ,YCTonuMBa MHBECTUUMSA® Ha MpocnekTa.
VHBECTULIMOHHMAT MEHWAXbP u3non3sa kKombuHaums oT obuy
nasapeH aHanu3 u aHanu3 Ha OoTAeNnHUTe usgatenu Ha obnurauuu,
3a da uwaeHTuduumpa Tesu obnuraumu, KOWTO u3rmexgart mno-
OOCTOBEPHM, OTKOMKOTO MNOKa3BaT PEeNTUHIUTE UM U KOUTO
npeanaraT noTeHUman 3a aTpakTUBEH JOXOA.

OcBeH ToBa oT 29 tonm 2021 r. cybdoHALT LUenu ga nocTurHe
pesyntat 3a ECK oT cBoeTo noprtchonuo, no-rofnsm OT TO3WU Ha
HeroBaTa cdepa Ha nHBecTupaHe. [pu onpegensHe Ha pesynTaTa
3a ECK wHa cybdoHpa wnHa cdepata Ha uHBeCTUMpaHe,
nocTurHaTuTe pesyntaTu no otHoweHue Ha ECK ce oueHsiBaT upes
CpaBHsIBaHe Ha cpeHUTe NOCTUrHaTK pe3ynTaTi Ha AafeHa LeHHa
KHUra CnpsiMo MOCTWKEHMsATa B OpaHLia Ha HEeNHWs m3gaTten, BbB
Bpb3ka C BCsika oT TpuTe ECK xapakTepucTuKM Ha eKONOrmyHoTo,
couMarnHoTo UM KOpPNopaTMBHOTO YynpasreHue. M36opbT Ha LUEHHM
KHWXKa 4pe3 u3non3BaHeTo Ha MeTogonoruata Ha Amundi 3a
onpepensiHe Ha pewntuHr 3a ECK B3ema npeaBua OCHOBHUTE
HebnaronpusaTHM BB3OENUCTBUS OT WHBECTULMOHHUTE peLUEeHNs
BbPXy YCTOMYMBM (DaKTOpM B 3aBUCUMOCT OT €CTeCTBOTO Ha
cybdoHaa.

WHBecTuMoHeH meHnmxbp Amundi (UK) Limited.
TexXHUKN U UHCTPYMEHTHU

Mons, BwxTte pasgen JonbnHuTenHa wWHGOPMauUMa OTHOCHO
JepviBaTnBute M TEXHUKNTE" 3a MHdopMauusi OTHOCHO
MaKCMManHWTe W O4YakBaHWTE MPOMOPUMM Ha aKTMBUTE Ha
cybdoHoa, kouto Moxe pJda ObgaTr 0b6ekT Ha  (PUHaHCOBM
TpaHCaKUMU C LEHHW KHIXa M cyanoBe Ha obLua Bb3BpbLLaeMoCT

OcHoBHMU punckoee

Buxme ,,OnucaHus Ha puckogeme* 3a rnogeye UHgopmayusi.
o KoHueHTpauus » Bucoka goxogHoct

o KoHTpareHT o JInBbpUaX

o Kpegut o JlukBnOHoOCT

» Banyta » YnpaBneHve

o HeunanwvnHenune » lMasap

o [epuBatusu o LUKOW/LIKOA

o [MpobnemHu LeHHN KHnXa » OnepaTuBHK

o HoBOBbB3HMKBaALLM Na3apu o MpepBapuTenHo nnawaxe

« Xemxupare W yabImkaBaHe

« Paamep Ha cTaBka o Puck 3a YyCTON4MBOTO
UHBECTUpPaHe

o MHBecTuumoHeH oHg

MeTon 3a ynpaBneHue Ha pucka AOGCOMIOTHa CTOMHOCT NoA
puck (VaR)

OuakBaH 6pyTeH nuBbpuax 200%.

3a gonbnHUTENHA NHOPMAaLIMA OTHOCHO NUBbPUAXKA, MONS,
BWKTE pasgen ,YnpaBreHue 1 MOHUTOPUHT Ha rnobanHaTa puckoBa
ekcno3numnsa®




I'InaHmpaHe Ha BalwlaTta MHBECTUNLNA

Buxme ,MiHeecmupaHe 8 cybghoHOogeme* 3a nogeye uHghopmayusi. MpenopbyaH Nepuoa Ha BnageeHe Ha akKTMBMTE 4 FOVHM.

MpenopbyYnTENHO 3a MHBECTUTOPY Ha ApebHO

e C 6a3oBo NosHaHWe 3a UHBECTUPaHe BbB (DOHAOBE U HUKaKbB
UMW OrpaHWYeH OMUT B MHBECTUpPAHETO B cybGdoHaa umnu
nopobHu doHaoBe.

BpeMe 3a ocbliecTBsiBaHe Ha cAenkute 3asiBkM, KOUTO ca
nonydyeHn wnpuetn po 14:00 uUeHTpanHOEBPONENCKO Bpeme
B paboTeH aeH, obukHoBeHO e 6baat obpaboTteHn ¢ NAV 3a To3u
e  Konto pasbupaT pucka OT 3ary6a Ha 4acT WNW Ha Lenus ,qerB+33a oueHka (D). YpexaaHeto ce u3BLPLIBA HE MO-KbCHO
VHBECTMPaH KanuTar. or :
e Llenawm ga yBenwuyaT CTOMHOCTTA Ha CBOATA WHBECTULMS TpaHcdep HaBbTpe/HaBBLH PaspelueH (rpyna A).
npaa cu OCUTYpAT [OXOA4 Mpe3 MperopbyaHus nepuos Ha
BrafieeHe Ha aKTUBUTE.

OcHOBHM KnacoBe aKunnm " Takcu

Tlokymka (Makc.) I
Taxkca 3a Togumiaa Taxca 3a Taxkca 3a Tloompurenna Taxca 3a Taxca 3a
3aIMCBaHe TaKca 3a CDSC n3JIM3aHe yInpaBieHHe npeMust aJIMUHHCTPHPaHE Knac yIpaBJeHHe
Kiac (Maxc.) pasnpenenieHne  (Makc.) (Maxc.) (Maxc.) (Maxc.) (Maxc.) AKINH (Makc.)
A 4,50% Hsama Hsma Hsama Hsama Hsma 0,30% A2 1,10%
B Hsama 1,00% 4,00%' Hsama 1,10% Hsama 0,30% -
C Hsama 1,00% 1,00%2 Hsama 1,10% Hsama 0,30% -
E 4,00% Hsama Hsma Hsama Hsama Hsma 0,30% - E2 1,10%
F Hsma Hsma Hsma Hsma Hsma Hsma 0,30% F2 1,75%
G 3,00% 0,20% Hsma Hsma Hsma Hsma 0,30% G2 1,10%
1 Hsma Hsma Hsma Hsma Hsma Hsma 0,15% 12 0,50%
J Hsma Hsma Hsma Hsma Hsma Hsma 0,10% J2 0,50%
M Hsma Hsma Hsma Hsma Hsma Hsma 0,15% M2 0,50%
P Hsma Hsma Hsma Hsma Hsma Hsma 0,30% P2 0,70%
R Hsama Hsama Hsama Hsama Hsama Hsama 0,30% R2 0,60%
T Hama 1,00% 2,00%° Hama 1,10% Hsama 0,30%
U Hsma 1,00% 3,00%* Hsma 1,10% Hsma 0,30%

“3a knacose akunn A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiara Takca 3a MOJIy4eHH PE3YITATH U BCHYKH TAKCH, PA3THYHA OT TE3H 3a YIPABICHHE U MOy YeHH
DE3YINITaTH, OCTABAT TAKMBA, KAKBUTO Ca MOKA3aHU 3a ChoTBeTHUs Kiac akuuu A, E, F, G, 1, J, M, P u R (xouto He ca nanuunu 3a To3u cy6donn). 'Hamanssa Besika roauna,
KaTo JI0CTHra HyJ1a 4 roauuu ciel nHBectuumara. “Hyna cien 1 ronuna ot uuecthuusTa. *Hamanssa Besika roIMHa, KaTo J0CTHra HyJa 2 TOJMHH CJIE/l MHBECTHIIMATA.

“HamasiBa Besika rOJIMHA, KATO JIOCTHTa HyJla 3 TOIMHU CJIE/T HHBECTHIUATA. 3a ITBJICH CIIMCHK HA HAJMIHUTE KJIACOBE aKIMM MOCETETE CaiTa
www.amundi.lu/amundisfunds
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Euro Multi-Asset Target Income

Ll,en N NHBECTULIMOHHA NOJIUTUKA

Uen

Crtapae ce fa ocurypu [OOXOA4 W, Ha BTOPO MSICTO, Aa YBENW4M
CTOVHOCTTa Ha BawaTta uHBecTMUMs Npe3 npenopbyaHvs Nepuog
Ha BrageeHe Ha aKTUBUTE.

WUHBecTULUMN

Cyb6doHaBbT e chuHaHCOB  NpPOAYKT,  KOWTO  momynspusupa
xapaktepuctukute Ha ECK cbrmacHo uneH 8 ot PernameHTta
OTHOCHO OMOBECTSIBAHETO Ha MHGOPMaLUSI.

Cy6doHABT OCHOBHO MHBECTMPA B LUMPOK HAOOP OT LIEHHM KHMXKa OT
LA CBAT, BKIIOYUTENHO OT HOBOBb3HUKBALLMTE Nasapu. ToBa Moxe
[a  BKNOYBA akuuMu, [AbpXKaBHWM U KOpriopaTMBHM  oGnurauum
1 MHCTPYMEHTM Ha napuyHus nasap. MiHBectuumute B obnuvraumm Ha
cybcoHaga morat aa 6baaT oT pasnNnYHO KavyecTBO (MHBECTULMOHEH
UNM nNoauMHBECTUMUMOHEH knac). WHBectuumute Ha cy6doHpa
OCHOBHO LWe 6baaT AeHOMUHUpPaHW OCHOBHO B eBpo. CybdoHabT
MoXe ga uHBecTupa A0 40% OT CBOUTE aKkTMBU B LIEHHU KHUXA,
KOUTO ca AEHOMMWHUPaHW BbB BanyTu, pasfvyHn OT eBpO.
Cy6dhoHabT Moxe Aa nHBectupa Ao 50% OT akTMBUTE CU B akuuu,
BkrtountenHo o 30% B akuMM Ha KOMMaHWM, KOUTO Ce Hamupar
n3BbH EBpona.

Cyb6doHabT Moxe Aa mHBecTupa Ao 10% OT akTueuTe cu B Apyru
MKW 1 NKUMNLK.

BeHumapk

CybdoHabT ce ynpaBnsiBa aKTUBHO, He ce Yynpaensiea Mo
OoTHOoWeHne Ha BeHumapk u He e nocouun pedepeHTeH BeHumapk
3a uUenuTe Ha PernameHTa OTHOCHO OMOBECTSIBAHETO Ha
nHdopmaums.

OepuBaTtnBu

Cy6choHaBbT M3non3Ba OepuBaTUBM 32 HamansiBaHe Ha pasnuyHu
puckoBe, 3a e(EeKTUBHOTO YnpaBfieHMe Ha MopTdONMOTO U Kato
HauMH 3a crevyenBaHe Ha eKkcno3vuus (Oabfara wunu Kbca) Ha
pasnuYHN akTMBK, Nasapu U ApYru MHBECTULIMOHHU Bb3MOXHOCTU
(BKMOUMTENHO AepuBaTMBY C (DOKYC BbPXY KPeauT, akuum, NMXBEHU
NPOLIEHTU 1 YyXKAeCTpaHHa BanyTa).

OcHoBHa BanyTta EUR.

[Mpouec Ha ynpasreHue

CybdoHabT MHTerpupa dakTopuTe 3a YyCTONYMBOCT
B MHBECTULMOHHUS CU TNpOLIEC, KaKTO € OfnMcaHo no-noapobHo
B pasgen »Y CTOMYNBO MHBECTMpaHe* Ha MpocnekTa.

MHBECTULMOHHMAT MEeHNOXbp u3nonssa csBowi cobcTBeH rnobaneH
MKOHOMWYECKM aHanu3 3a onpeensiHe Ha Hai-aTpakTMBHUTE BUAOBE
aKkTMBU W1 reorpaddCku pervoHwn, crief, KOeTo M3fon3Ba aHanva Ha
oTAenHUTe n3gartenu 3a naeHTnduLMpaHe Ha OTAENHN LLeHHU KHUXa,
KOWTO NpegnaraT HaW-gobpaTa noTeHumanHa nevanta 3a cBbp3aHus
puck. OcseH ToBa cybhoHABT Uuenu ga nocturHe pesynrtat 3a ECK ot
cBoeTo mnopTdonmo, mno-rofsm OT To3n Ha cdepata Ccu Ha
nHBecTMpaHe. Npu onpepensiHe Ha pesyntaTta 3a ECK Ha cybdoHnaa
WHa cdepata Ha WHBECTUpaHe, MOCTUrHaTUTe pe3ynTatM no
oTHoweHne Ha ECK ce oueHsBaT upe3 cpaBHsBaHe Ha cpegHuTe
nocTurHaTM pesynTaTu Ha [afdeHa LeHHa KHura  CcrpsiMo
NOCTUXEHWUATa B GpaHLua Ha HeliHWA naaaTen, BbB Bpb3ka C BCsika OT
Tpute ECK xapakTepucTmkm Ha eKONIOrM4HOTO, COLMariHoTo
1 KOPNOPaTMBHOTO yrpaBneHue. M3GopbT Ha LEHHM KHWKa 4pes
n3non3eBaHeTo Ha MeTtogonorusta Ha Amundi 3a onpegensiHe Ha
pentuHr 3a ECK B3ema npegBug OCHOBHWUTE HebraronpusTHu
Bb3AEWCTBUS OT WHBECTULMOHHUTE pELUEHNS BbPXy YCTONYMBM
(haKkTopu B 3aBMCUMOCT OT ECTECTBOTO Ha cybdoHAa.

UHBecTUUMOHEH MeHuaXBbp Amundi Deutschland GmbH
TexXHUKU U UHCTPYMEHTHU

Monsa, Bwxte pasgen ,JdonbnHutenHa uHGOpPMaLUUs OTHOCHO
nepvisaTnBuTe N TEXHUKUTE" 3a MHdopMauus OTHOCHO
MaKCMMaIHUTe U 0YaKBaHWTE NPOMOPLMM Ha akTMBUTE Ha cybdoHaa,
KOMTO MOXe Ada 6baat obekT Ha (hMHAHCOBWM TpaHCaKUUW C LLEHHU
KHUXXa M cyanoBe Ha 06Lla Bb3BPbLLaeMoCT.

OcHoBHUM puckoBe

Buxxme ,OnucaHusi Ha puckogeme* 3a nogeye UHgopmayusi.

o KoHTpareHT o NHBecTMUMOHEH doHA

o Kpegut o NInBbpUAx

« Banyta « JlukBngHocT

o HeunsnwbnHeHue » YnpaBneHue

» [lepuBatueu » Maszap

» HoBoOBBb3HMKBaALLM Nasapu o LIKOW/UKOA

o AKuus » OnepaTunBHU

» XepxupaHe » [MpeaBaputenHo nnawaHe

» Bucoka goxogHocT 1 yabIxaBaHe

« Pasmep Ha cTaBka o Puck 3a YCTONYMBOTO
VHBECTUpaHe

MeTton 3a ynpaBneHue Ha pucka ABCOMOTHA CTOMHOCT noA
puck (VaR).

OuakBaH 6pyTeH nuBbpUOX 500%.

3a ponbrHuTEnHa WHGOPMauUsi OTHOCHO NMBbpPUAXKA, MONS,
BWXTE pasgen ,YnpaBneHue W MOHUTOPUMHI Ha rnobanHaTta
puckoBa ekcnosmumsa®

I'InaHMpaHe Ha BallaTa MHBeCTULUUNA

Buxme ,WHeecmupatre & cybghoHOoseme™ 3a nogeyve UHghopMayus.

MpenopbUYMTENHO 3a NHBECTUTOPY Ha ApebHOo

e C 06a3oBO nosHaHWe 3a WMHBeCTMpaHe BbB (POHAOBE U HUKAKLB
WV OFPaHNYEH ONUT B MHBECTMPaHETO B CybdoHaa nnm nogobHm
coHaoBe.

. Konto pasbupat pucka OT 3aryba Ha 4acT unu Ha uenus
MHBECTUPaH Kanurarn.

e Llenawwm ga yBenuuaTt CTOMHOCTTa Ha CBOSiTa MHBECTMUMS W Aa
CV OCUTYPSAT A0XO0Z4 Npe3 MpenopbYyaHvs Nepuoa Ha BnageeHe Ha
aKkTMBuTe.
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MpenopbYaH nepuon Ha BNageeHe Ha aKTUBUTE 4 TOAMHW.

Bpeme 3a ocbuwecTBsiBaHe Ha cpaenkute 3asBKuM, KOUTO ca
nonyyeHn wunpuvetn p[o 14:00 uUeHTpanHOEBPOMENCKO Bpeme
B paboTeH AeH, 06ukHoBeHO Lie 6baat obpaboteHn ¢ NAV 3a To3n
[OeH 3a oueHka (D). YpexaaHeTo ce n3BbpLuBa He No-KbCHO oT D+3.

TpaHcdep HaBbTpe/HaBbH PaspelleH (rpyna A).




OcHoBHUM KnacoBe aKunnm " Takcu

Tokymka (Makc.) -
Taxca 3a T'ogumniaa Taxkca 3a Taxca 3a Tloompurenna Taxca 3a Taxca 3a
3aMHCBaHe TaKca 3a CDSC H3IIH3aHe yIpaBieHHe npeMust aJIMUHHUCTPHPAHE Kunac yInpaBJieHHue
Kiac (makc.) pasmpezeneHue  (Makc.) (Makc.) (Mmakc.) (Makc.) (Makc.) aKIMU (Maxkc.)
A 4,50% Hsma Hsma Hsama Hsama Hsma 0,20% I A2 1,50%
B Hsima 1,00% 4,00%1 Hsma 1,50% Hsima 0,20% -
C Hsima 1,00% 1,00%2 Hsma 1,50% Hsima 0,20% -
E 4,00% Hsima Hsima Hsima Hsma Hsima 0,20% - E2 1,50%
F Hsama Hsama Hsma Hsama Hawma Hsma 0,20% F2 2,25%
G 3,00% 0,30% Hsma Hsama Hama Hsma 0,20% G2 1,40%
1 Hsma Hsma Hsma Hsama Hsawma Hsama 0,10% 12 0,60%
J Hsma Hsma Hsma Hsama Hsama Hsama 0,06% J2 0,60%
M Hsma Hsma Hsma Hsama Hsawma Hsama 0,10% M2 0,70%
P Hsama Hsama Hsama Hsama Hsawma Hsma 0,20% P2 0,95%
R Hsama Hsama Hsama Hsama Hsama Hsma 0,20% R2 0,85%
T Hsma 1,00% 2,00%3 Hsma 1,50% Hsma 0,20%
U Hsima 1,00% 3,00%4 Hsma 1,50% Hsima 0,20%

“3a knacose akuun A2, E2, F2, G2, 12, J2, M2, P2 u R2 He ce npuiara Takca 3a MOJTyYeHHU PE3yJITATH U BCHUKU TaKCH, PA3JIMYHH OT TE3U 3a yIPABJICHUE U MOTyYCHI
pe3yiTaTH, OCTaBaT TaKMBa, KAKBUTO ca NMOKa3aHU 3a cboTBeTHHs Kiac akiuu A, E, F, G, 1, J, M, P u R (xouro He ca Hanuaau 3a To3u cyodomnx). | Hamanssa Besika
TOAMHA, KaTO JOCTUTra Hyna 4 ronunu ciex naBectuiuaTa. 2Hyna cnen 1 roquna ot uHBecTuimaATa. 3HamansBa Bcska rognHa, KaTo JOCTUra Hyna 2 TOIUHU CIIEN
uHBecTHIMATA. 4HamansBa Bcsika roAnHa, KaTo JOCTUTA HyNa 3 TOAUHU CIIel HHBECTHIMATA. 3a ITBJICH CIIUCHK HA HATMYHUTE KJIACOBE aKIIMHU MOCETETE caTa
www.amundi.lu/amundi-funds
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Global Multi-Asset

Ll,en N NHBECTULIMOHHA NOJIUTUKA

Len

Crapae ce fa yBenuyu CTOMHOCTTa Ha Bawarta uHBecTumsa u ga
ocCUrypu [OXO4 npe3 MnpernopbyaHus Mepuod Ha BrageeHe Ha
aKkTusuTe.

WUHBecTULUMN

CybchoHABLT € hMHAHCOB  MPOAYKT,  KOWTO  monynsipusupa
xapaktepuctukute Ha ECK cbrnacHo uneH 8 ot Pernamexta
OTHOCHO OrOBEeCTsIBaHETO Ha MHdopMaums.

Cy6hoHABT UHBECTUPA AUPEKTHO UMM UHOMPEKTHO B LUMPOK Habop
OT UEHHM KHWXa OT uenua csAT. ToBa moraT da ObaaT akuuu,
ObPXaBHM M KOpNopaTUBHM obnurauum, obnurauum ¢ aTpakTUBHU
BapaHTK, KoHBepTupyemu obnuraumm (BkniouutenHo go 10% ot
CBOMTE  aKTMBM B YCMOBHW  KOHBepTMpyemu  obnuraumu)
N MHCTPYMEHTM Ha napuyHUa nasap v Aeno3uTn ¢ MakcumarseH
cpok 12 meceua. CybdoHabT Moxe Aa wmHBecTMpa Ao 15% ot
aKTUBUTE CU B UHBECTULMMW, YUMUTO CTOMHOCTU Ca CBBP3aHU CbC
CTOKOBW LiEHU.

CybchoHabT Moxe aa nHeectupa go 10% OT akTUBUTE CU B ApYTU
MNKN n NKUMNLK.

BeHumapk

CybchoHABLT ce ynpaBnsiBa akTMBHO W U3MOM3Ba BMOCNeacTBME
60% ot uHpgekca MSCI World; 40% ot uHpekca JP Morgan GBI
Global (,BeHumapka“) kaTo uHaMKaToOp 3a OueHKa Ha pesynTaTuTe
cu u kato beHumapk, M3Mon3BaH OT CbOTBETHWUTE KIacoBe aKuuu,
3a U34uCnsiBaHe Ha noollputenHute npemuun. Hsma orpaHuyeHusi
Mo OTHOLWIEHWE Ha KOHCTpyKuusiTa OT nopTdonMoto 3a
orpaHumyaBaHe Ha benumapka. CybdoHABT He e nocounn
BeHumapka kaTo pedepeHTeH beHumapk 3a uenuTe Ha
PernameHTta 0THOCHO ONOBECTABAHETO Ha MHOPMALMS.

OepuBatnem

CybcoHabT M3Mon3Ba AepuBaTvBU 32 HaMansBaHe Ha pasnuyHu
puckoBe, 3a e(EeKTVBHOTO ynpaBrieHue Ha MopTdONMOTO U KaTo
HauMH 3a cre4venBaHe Ha ekcrno3vuust (Obnra wWnuM Kbca) Ha
pasnuyHn  akTUBW, Masapu  Wnu  APYrM  MHBECTUMLIMOHHU
Bb3MOXHOCTU (BKIMHOYUTENHO AEepuBaTUBK C POKYC BBPXY KpeawT,
aKuuu, NUXBEHW NPOLIEHTU, YyXaecTpaHHa BanyTa u nHdnauus).

OcHoBHa BanyTa EUR.

1 Knacudmkaums cbriiacHo PerfiameHta 0THOCHO OMOBECTSIBAHETO
Ha uHdopMauumsa B cuna ot 29 onu 2021 r.
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[Mpouec Ha ynpasreHune

CybdoHabT VHTerpupa dakTopute 3a YCTOMYMBOCT
B MHBECTULMOHHUST CU MNpouec U B3ema npeaBu OCHOBHUTE
HebnaronpusiTHA Bb3OEUCTBUS OT MHBECTULMOHHUTE pELUEHUst Mo
OTHOLLUEHNE Ha (paKTopuTe 3a YCTOMWYMBOCT, KakTO € NMOCOYEHO
no-nogpobHo B pasgen ,YcToluMBa WHBECTMUMSI® Ha npocnekTa.
VIHBECTULMOHHMAT ~ MEHMIXbP  M3Mon3Ba CBOM  COGCTBEH
MKOHOMMWYECKMN aHanu3 ¢ nogxon ,OT rope Hagony“ 3a onpeensiHe
Ha Han-aTpakTMBHWTE BWAOBE aKTUBM U reorpadCky pPeErmoHn
n cpeq TAX — HaW-aTPakTMBHUTE LEeHHW kHuka. OcBeH ToBa OT 29
tonn 2021 r. cybpoHabT Uenu Aa nocturHe pesynrtaT 3a ECK ot
CBOETO MopTconuno, no-rofisM OT TO3M Ha HeroBaTa cdepa Ha
uHBectupaHe. [lpu onpegensHe Ha pesdyntata 3a ECK Ha
cybdoHoa M Ha cdepata Ha UHBECTMpaHe, MNOCTUTHATUTE
pesynTtati no oTHoweHne Ha ECK ce oueHsiBaT Ypes cpaBHsiBaHe
Ha CcpedHWTe MOCTUIHATW pe3ynTaTM Ha [dajeHa LUeHHa KHura
CNpsSIMO MOCTUXEHMATA B OpaHLla Ha HENHWA n3paTtern, BbB B