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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

Frontier Markets Equity

noadoHa Ha Schroder International Selection Fund SICAV
Knac A PasnpegeneHue USD (LU1046231319)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

PoHABLT Lenu ga ocurypu pactex Ha kanutana Hag MSCI Frontier Markets
(Net TR) Index cnepn npucnagaHe Ha TakcuTe 3a nepuog OT TpW A0 NeT roauHu
4ype3 MHBECTUPaHE B AANOBU LIEHHM KHMXKA HA KOMMaHUy OT rPaHUYHM nasapu.
MHBeCTULMOHHA NOIUTUKA

doHOBLT ce ynpaBnsiBa akTUBHO U MHBECTMPA Haii-Marnko ABe TpeTu oT
aKTUBWUTE CU B OSINOBU LIEHHW KHIKA HA KOMMaHWKM OT rpaHWYHK pa3BuBaLly ce
nasapw.

PoHABLT 06MKHOBEHO AbpPXM 50 — 70 KOMMaHMK.

. PaHN4YHM pa3BMBaLLM ce nasapu“ ca cTpaHuTe, BkoveHn B niaekca MSCI
Frontier Emerging Markets, n Bcu4ku apyru npmsHat hMHaHCOBM UHAEKCU Ha
rPaHWUYHK Nas3apv Unu AOMbIHUTENHN CTPaHW, 32 KOUTO UHBECTULIMOHHUAT
MEHUOXbP CMSATA, Ye ca CTPaHW C rpaHnYeH nasap.

®oHABLT MOXe CbLUO Aa MHBECTUPA [0 eHa TpeTa OT akTUBUTE CU MPSIKO MU
Henpsiko B APYrv LLEHHW KHUXKa (BKMIOYUTENHO B APYr KIacoBe akTUBK),
ObpPXKaBW, PETVOHW, UHAYCTPUM UMW BanyTW, UHBECTULMOHHW (DOHAOBE,
BapaHTW N MHBECTULIMM HA NapUYHUS Nasap, KakTo 1 Aa AbpXKW NapuyHu
cpefcTBa (Npu cnasBaHe Ha orpaHuyeHusiTa, NpeaBUaEHN B NpocnekTa).
oHOBLT MOXe Aa U3Mon3Ba AepuBaTy C Lie NocTuraHe Ha MHBECTULIMOHHN
nevantu, HamansiBaHe Ha pucka unm no-epekTUBHO ynpasrieHne Ha oHaa.

CpaBHUTeNeH nokasarten

PesynTtatute Ha cdhoHpa TpsbBa Aa ObAAT OLEHSBaHW CNPsSIMO HEroBUS LieNesm
CpaBHWTeNeH nokasaTern, KONTO NPeAcTaBnsaBa NpeBuLlaBaHe Ha MHAEeKca
MSCI Frontier Markets Net TR. O4akBa ce cdeparta Ha HBeCTMLMM Ha hoHaa
[a ce NpUMNoKpuBa CbLLECTBEHO — NPSIKO UMN HEMPSIKO — C KOMMOHEHTUTE Ha
Lienesuns cpaBHWUTenNeH nokasaten. IHBECTULMOHHUAT MEHUIKBP UHBECTUPA
Ha QNCKPeLMOHHA OCHOBA W HAMa OrpaHNYeHns 3a CTeneHTa, 4o KOSTO
nopTennbT 1 pedynTatuTe Ha POHAA MoraT a ce OTKIOHABAT OT Lenesus
CpaBHWTeneH nokasaten. VIHBECTULMOHHNSAT MEHUXKbLP e UHBECTVPa B
KOMMaHWN U CEKTOPU, KOUTO HE Ca BKIHOYEHW B LIENEBUSt CPaBHUTENEH
nokasarers, 3a ja ce Bb3ronasa oT crneunduyHN Bb3MOXHOCTU 3@ MHBECTULIMN.
LleneBuAT cpaBHUTENEH NokasaTen e n3bpax, 3aLloTo e NpeAcTaBUTENEH 3a
BMAA UHBECTVLWW, B KOUTO € HaW-BEPOSTHO Aa MHBECTUpa POHABLT, 1 Nopaan
TOBa € NoAXoAsiLa Len no OTHOLLEHWE Ha AOXOAHOCTTa, KOSTO (hOHABLT Lienu
fa npefocrasm.

YecToTa Ha TbpryBaHe

MoxeTe fa n3kynysate o6paTHO MHBECTULMMTE CM NPKW NouckeaHe. Toan oHz
TbpryBa eXegHeBHO.

MonnTtuka Ha pasnpepeneHue

Toswu knac akuuv pasnpenens AOX0[ BCsika roanHa npy NpoMeHnmea mxea
Bb3 OCHOBa Ha GPYTHUS 4OX0A OT MHBECTULMUTE.

Mpodunn Ha prcka 1 Ha JOXOAHOCTTA

Mo- HUCKMAT pUcK
MoTeHLUManHo no-HNCKa JoxXoAHOCT

Mo- BUCOKMAT pUCK
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MHaMKaTopbLT 32 PUCK U AOXOAHOCT

KaTteropuata Ha pucka e ns4ncneHa 4pes n3nonasaHe Ha UCTOPUYECKN JaHHN
3a pesynTaTuTe U MOXe Aa He e Hafex/aeH nokasaren 3a 6baelms npodun Ha
pucka Ha doHaa.

He ce rapaHTupa, Ye prckoBaTta kateropusi Ha (poHAa Lie OCTaHe NOCTOSAHHA U
€ Bb3MOXHO i@ Ce MPOMEHMW C BpeEMETO.

doHp B Hai-HMCKaTa KaTeropus He o3Ha4YaBa 6e3prckoBa MHBECTULMS.
PoHOBT e B Ta3n kaTeropusi, 3aLL0TO MOXe [a Nnoema Mo-B1COKN PUCKOBE B
TbPCeHe Ha No-BUCOKa JOXOAHOCT U LieHaTa My MOXe CbOTBETHO Aa ce
MOBULLIN W MOHWXW.

Puckosun ¢pakTopn

Puck oT KoHueHTpupaHe: PoHABLT MOXe Aa Ce KOHLEHTpupa B orpaHnyeH 6pon
reorpadCku PermoHu, NPOMULLIIEHN CEKTOPK, Nas3apy U/Mnn OTAENHN NO3ULIUN.
ToBa Moxe Aa fAoBefe A0 rofieMmn NPOMeHN B CTOMHOCTTa Ha hOHAA KaKTo B
MONOXMUTENHa, Taka 1 B oTpuLaTenHa nocoka.

BanyTeH puck: PoHABT MOXe Aa 3arybu CTOMHOCT B pe3ynTaT Ha NpoMeHu B
obMeHHM KypcoBe.

Puvck oT passvBalLy ce 1 rpaHnyHy nasapwu: PassuBalyuTe ce nasapw, v
0CcoBeHO rpaHNYHUTE Masapu, Kato LAno HOCSAT NO-BMCOK MOMUTUYECKHU,

npaBeH PUCK, PUCK, CBbP3aH C KOHTpareHTuTe, onepaTuBeH 1 NMUKBUAEH PUCK,
OTKOIKOTO pasBUTUTE Nasapwu.

TuksuaeH puck: Mpu TpyaHW NasapHW ycrosusa hOHALT MOXeE [a He e B
CbCTOsIHME Aa NPoAaBa LEHHU KHXKA CpeLly MbiiHata MM CTOMHOCT unu Aa
npoaasa BbobOLLe. ToBa MOXe Ja NOBMnusie BbpXy pe3yntatnTte 1 Aa AoBeae 4o
oTnaraHe Unu cnvpaHe Ha 06paTHOTO M3KyNyBaHe Ha akUMUTe My.
OnepartuBeH puck: OnepaTyBHY NPOLIECH, BKMIOYUTENHO CBbP3aHNTe CbC
CbXpaHABaHETO Ha akTUBW, MOXe Aa He 6baaT OCbLLEeCTBEHU ycrewHo. Toa
MOXe a foBefe 4o 3arybu 3a oHaa.

Puck 3a pesyntatute: IHBECTULMOHHWTE LiENM 13passiBaT )enaH pesynTart, Ho
HAMa rapaHums, Ye TakbB pesynTar we 6bae nocturHat. B saBucumocT ot
nasapHuTe YCNoBusi 1 MakpOMKOHOMUYecKaTa cpefia MHBECTULMOHHWTE Lenn
MOXe [ia ce oKaxaT No-TPpyAHW 3a NoCTUraHe.

BPJIM: MpexoabT Ha hMHaHCOBUTE Na3apu OT U3MON3BaHETO Ha
BbTPELIHOGaHKOB pedhepeHTeH nmxeeH npoueHT (BPITM) kbM antepHaTuBHK
pedepeHTHN NPOLIEHTN MOXe Aa NOBNMsie Ha oLeHKaTa Ha onpeaeneHu
yyacTusi U fa BMOLUW NIMKBMAHOCTTA NpuW onpeaeneHy MHCTpyMeHTH. Toea
MOXe [a MoBMnvsie Ha pesyntatute oT MHBeCTUUunTE Ha oHaa.

Puck ot gepuBatu: [lepuBatnte Moxe a He [JOHecaT O4akBaHWUTe pesynTaTtu,
MOXe [ia MopoanaT 3arybu, No-roneMu o1 CTOMHOCTTa UM, U MOXe Aa foBeaat
0o 3arybu 3a poHaa. PoHOABLT MOXE CbLLO Taka Aa HanpaBu CbLLECTBEHN
MHBECTULMM B AEPUBATY, BKITHOUUTENHO, KATO MU3MOM3Ba TEXHWKM Ha KbCU
npofaxbu 1 NMBLPUOX C Len Aa peanuampa AoxoaHOCT. KoraTo cTorMHOCTTa Ha
AafeH aKkTMB ce NPOMEHU, CTOMHOCTTa Ha AepusaTy, 6a3mpaHy Ha TO3n akTuB,
MOXe [la ce MPOMEHM B MHOTO Mo-rofisiMa cTeneH. ToBa Moxe fa fosene A0
MHOrO no-ronemMu 3arybu, OTKONKOTO MHBECTULMSATA B 6a30BKS aKTUB.



Takcum

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

5.00%

Takcu 3a 3anucBaHe

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcuMmarHarta cyma, KosiTo Moxe Aa 6bae yabpxaHa oT BaluuTe
CpeacTBa npeam TAXHOTO UHBECTUPAHE.

aKCu, noeémMaHu oT ¢OHAa B paMKMUTE Ha e4Ha rognHa

TeKkyLm Takem 1.98%

aKcun, noeMaHu oT $poHAa Npu onpeAeneHun ycoBUs

Takca 3a NOCTUTHaTX pe3ynTaTu

PbkoBoau ce ot ,[MpuHUMna Ha Hai-Bucokata ctonHocT”, 15.00% ot
HaAXBbPAAWMA NaHyBaHWTe pesynTaTtu knac akunm Hag nigekca MSCI
Frontier Markets Net TR. BuxTe npocnekTa 3a noseye nHdopmaums. MNpes
nocnegHata uHaHcoBa roguHa Ha oHga TakcaTta 3a NocTUrHaTu pesyntatu
6ewwe 0.00% ot coHAa.

TakcuTe, KOMTO NNalyate, ce U3NON3BaT 3a NOKPUBaHe Ha aAMUHUCTPATUBHUTE
pa3xoan Ha hoHAa, BKMIOYMTENHO pasxoamTe 3a MapKeTuHT 1 npeanaraHe Ha
choHaa. Tean Takcu BOAAT A0 HaMarnsiBaHe Ha NOTEHLMANHUS PbCT Ha
UHBECTULMATA.

TakcuTe 3a 3anvcBaHe 1 3a 06paTHO M3KynyBaHe Ha ASNOBe ca NpefcTaBeHn
KaTo MakcvMariHu CTOMHOCTU 1 B HAKOW Crlydan MOXe [a ce nnaTtu no-marko.
MoxeTe fa pa3bepeTte 4ENCTBUTENHMUTE Takcy 3a 3anvcBaHe 1 3a obpaTHO
U3KyrnyBaHe Ha AsroBe OT BalLnA (OMHAHCOB CbBETHUK.

CTOMHOCTTa Ha TeKyLUMTe TakCK ce OCHOBAaBa Ha pa3xoauTe OT npeaxoaHaTta
rogviHa 3a roguHara, KoTo cebpLuBa npes aekemspu 2020 r., 1 moxe aa ce
NPOMEHSI FOANLLIHO.

MoxeTe Aa HamepuTe noBeye MHOPMaLMs 3a TakcuTe B pasaen 3 ot
npocnekTa Ha goHaa.
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A Pasnpepenexue AV USD (LU1046231319)
MSCI Frontier Markets (Net TR) Index

Pesyntatute oT MuHanv nepvoamn He ca NporHo3a 3a 6baelmute pesynrtatu u
MoXe fia He ce nNoBTapAT. CTOMHOCTTa Ha UHBECTULMMTE MOXe KaKTo Aa ce
MOBULLK, Taka U ia Ce MOHWXM, U € Bb3MOXHO [ia He norny4ute o6paTHo
cymarta, KosiTo MbpBOHaYarHo cTe MHBeCTUpanv.

Ipadhukata nokassa pesyntatute B LATCKU AoNapu, cres KaTo TekywuTte
TaKCcK, CBbp3aHNTe CbC CAENKM OT nopTdenna pa3xoam 1 TakcaTa 3a
NocTUrHaTK pesynTaTtu ca nnateHu. TakcuTe 3a 3anucBaHe Ha AsiNoBe ca
N3KIOYEHWN OT M3YUCIIEHNATA Ha pe3ynTaTuTe OT MUHaNW NEPUOAM.
doHabT e cb3naneH Ha 15 gekemspu 2010.

KnacbT akumm belwe cb3gapeH Ha 02 anpun 2014.

CTOMHOCTU 3a NOCTUrHaTK pe3ynTaTi ca Hann4yHu caMmo OT Cb3[aBaHEeTo Ha
CbOTBETHUSI KIac akuuu.

MpakTnyecka nHbopmauus

AenoswuTap: J. P. Morgan Bank Luxembourg S.A.

AonbnHnTtenHa uHdopmauma: Moxete Aa nonyunTe AOMbAHUTENHA
Mchopmame 3a TO3n CbOH,D,, BKITHOYUTENHO NMpocneKkTa, nocneaHna roguileH
OTYeT, BCUYKM nocneaBalin wectMmecevHn oT4eTn U nocrneagHarta ueHa Ha
akuunTe, OT yNpaBnsBaLLoTO APYXXeCTBO Ha poHAa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, Jltokcembypr, kakTo 1 Ha
www.schroders.lu/kiids. Te ca goctbnHn 6eannatHo Ha Gbnrapcku,
aHIMUIACKKN, (OPEHCKN, HEMCKU, TPBLIKWU, YHrapCKW, UTanmnaHcKu, Norncku,
d)ﬂaMaH,D,CKI/I, XonaHACKu, CbI/IHCKVI, nopTyranckn n NCNaHCKU e3unkK.
[AaHbyHO 3aKoHOoAaTeNncTBo: PoHABLT NOANEXM Ha JaHbYHO obnaraHe B
JTtokcemOBypr, KOETO MOXE [a OKaxe BNUsIHWE BbpXY UHOAMBUAYaAMNHNUS BU
AaHbYeH cTaTyc.

OTroBopHocT: Schroder Investment Management (Europe) S.A. moxe aa
Obae nogBedeHo noA OTFOBOPHOCT €AMHCTBEHO Bb3 OCHOBA Ha AeknapvpaHa B
HacTosAWMS AOKYMEHT nHcpopMaumsi, KOSTO e noAaBexaalla, HETOYHa Unu e B
npoTnBopeyvne CbC CbOTBETHUTE YAaCTK OT NMPOCNeKTa Ha d)OHﬂa.

doHp Yaabp: Tosm doHA e noapasaeneHne Ha oHA Yaabp, YMETO UME € B
ropHarta 4acT Ha TO31 JOKYMEHT. npOCI'IeKT'bT n nepnoandHnuTe oT4eTn ca
M3roTBeHu 3a uenuns doH Yaabp. 3a 3awuta Ha MHBECTUTOPUTE, akTUBUTE U
nacuBUTE Ha BCSKO NoApasferieHve ca pa3feneHu no 3akoH OT Te3u Ha

opyrute nogpasgeneHus.

MpemecTBaHuMA: Npu cna3BaHe Ha ONpeaeneHn ycrnosus MoxeTe Aa
KaHougaTtcTeBaTe 3a npemMecTtBaHe Ha Ballata MHBEeCTUUKMA B APYr Knac akuynm B
pamk1Te Ha To3n doHA unu B Apyr doHa Ha Schroder. Monsi, BuxXTe
npocnekTa 3a noseye MHgopmaums.

Monutunka 3a Bb3HarpaxxaeHus: Pesiome Ha nonuTykarta 3a
Bb3HarpaxaeHust Ha Schroders u cBbp3aHa MHopmaLms ca 4OCTbIHU Ha
anpec www.schroders.com/remuneration-disclosures. XaptueHo konve
€ JOCTbMHO Ge3nnaTHO Npu NoucKBaHe.

Monutrkata BKOYBa ONMcaHNe Ha ToBa Kak ce usvucnssat
Bb3HarpaxkaeHeTo 1 06e3LeTeHnsaTa U CaMoNMYHOCTTa Ha nuuara,
OTroBOPHU 3a NPUCBHXOAHETO Ha Bb3HArpaXkaeHneTo n 06e3u_\eTevaTa.
PeuHunk: MoxeTe fa HamepuTe 0BACHEHNS Ha HSIKOWM TEPMUHW, U3MOMN3BaHN B
TO3W AOKyMeHT, Ha agpec www.schroders.lu/kid/glossary.
CpaBHUTeNEeH nokKasaTen: LieneBnat cpaBHUTENeH nokasaren e n3bpa,
3all0TO e npeacraBuTeneH 3a snaa nHBeCcTtuln, B KOUTO € HaI7I-BepOFITHO aa
MHBeCTMpa POHABT, 1 Nopagm ToBa € NOAXoAsiLLa Len Nno OTHOLLEeHWe Ha
[OXOOHOCTTa, KOATO hoHABLT Lenu Aa npeaocTaBu.

Pa3xoau 3a pasnpepaeneHue: H1MBoto Ha pasxoauTe 3a pasnpeaeneHve B
HAKOU HOpUCOUKUMN MOXe Oa NnoBnusae Ha crnocobHocTTa Ha MHBECTULUMNOHHUA
MEHVUIDXbP Aa NOCpeLLHe MHBECTULMOHHATA Len Ha poHAa No OTHOLLEHWE Ha
BCUYKM KNacoBe akuuu creg npucnagaHe Ha TakcuTe.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagsopa Ha CSSF. Kbm 07/07/2021 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



