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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

European Value

noadoHa Ha Schroder International Selection Fund SICAV
Knac A PasnpegeneHue EUR (LU0191612000)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

PoHABLT Lenu ga ocurypu pactex Ha kanutana Hag MSCI Europe (Net TR)
Index cnep npucnagaHe Ha TakcuTe 3a Nepuop OT TpPX A0 NeT roAuHU Ypes
WHBECTMPaHe B AAMNOBMN LIEHHWN KHMXKa Ha eBPOMEeNCKA KOMMNaHW.
MHBeCTULMOHHA NONNTUKA

PoHOBT ce ynpaensiBa akTUBHO W UHBECTVPA HaW-Marnko ABe TPeTu oT
aKTVBUTE CU B KOHLEHTPMPaH Habop OT AANOBYU LIeHHW KHUXa Ha eBpOonencku
KoMnaHun. PoHabT 0BMKHOBEHO AbPXM MO-Marnko oT 50 kKoMnaHuw.

oHABT Npunara AUCUMNIVHUPAH NOAXOL, HA MHBECTUPAHE B CTOMHOCT,
Tbpcelikv Aa HBecTMpa B n3bpaH nopTdeinn oT LeHHN KHUXa, KOUTO ca
3HAYNTENHO MOALIEHEHN CNPAMO TEXHWSA NOTEHLMan 3a AbAroCpoYHM nevanou.
MHBecTuumMuTe B CTOMHOCT MoraTt Aa 6baaT HenonynsipHU N0 MHOTO MPUYKHW,
BKIMIOYMTENHO crnaba KpaTkocpoYHa [OXOAHOCT, MakpOMKOHOMMUYECKN
npuTecHeHus unu 6anaHc cbe cnabu nokasarenu. Tean dakTopy morat
3HaYUTENHO Aa HaMansaT NpUBMEKaTeNHOCTTa Ha KOMNaHuUTe 3a
KpaTKOCPOYHUTE MHBECTUTOPM U Aa NPean3BMKaT HaMansiBaHe Ha
cnpaseanueata CTOMHOCT. HalWmMAT AbNrocpoYHo dhoKycrpaH NoaxoA Ha
WHBECTVLMM B CTOMHOCT Ce CTPEMM [ja 3ron3sa ToBa No pasHoobpaseH
HauvH.

PoHOBLT MOXe CbLLO Aa MHBECTMPA A0 efHa TpeTa OT akTUBWUTE CU MPSIKO UMK
Henpsiko B APYrv LIEHHN KHUXa (BKNIOYUTENHO B APYrn KNacoBe akTuBem),
AbPXaBW, PervoHn, MHAYCTPUN UNW BanyTu, MHBECTULIMOHHM (DOHAOBE,
BapaHTU U MHBECTMLIMM Ha NapuU4HWS Nasap, KakTto 1 Aa AbpPXu NapuyHn
cpefcTBa (Npu cnas3BaHe Ha orpaHnyeHusTa, NpeaBUaeHN B MPOCNeKTa).
PoHOBLT MOXe Aa U3MOoMn3Ba AepuBaTh C Lien NocTuraHe Ha MHBECTULIMOHHN
nevan6u, HamansBaHe Ha pUcka N No-ePeKTUBHO yrnpaeneHne Ha doHaa.
CpaBHMTeNeH nokasaren

PesynTtatute Ha dhoHpa TpsbBa Aa ObAAT OLEHsSIBaHW CNpsiMO HEroBUS Lienesu

CpaBHWTeNeH nokasaTern, KONTO NPeAcTaBnsaBa NpeBuLaBaHe Ha MHAEeKca
MSCI Europe (Net TR), kaTo ce npasu cpaBHeHue ¢ nigekca MSCI Europe
Value (Net TR) u ¢ kateropusita Morningstar Europe Flex Cap Equity. Ovaksa
ce cdpepara Ha MHBECTULMM Ha oHAa Aa Ce MPUNOKPUBA [0 orpaHnyeHa
CTeneH C KOMMOHEHTUTE Ha LiefleBUSA CPaBHUTENEH nokasaTen v ¢ nHaekca
MSCI Europe Value (Net TR). CbnoctaBymMuTE CpaBHUTENHM NOKasaTenu ca
BKIIOYEHN CaMo C LieNn CpaBHeHWe Ha pe3ynTaTuTe 1 HAMAaT OTHOLLEHWE KbM
HauuHa, NO KOWTO MHBECTULIMOHHUAT MEHUIXKbBP MHBECTUPA aKTUBUTE Ha
doHaa. IHBECTULIMOHHMAT MEHUIKBP UHBECTUPA Ha AMCKPELIMOHHA OCHOBA U
HAMa OrpaHnyeHus 3a cTeneHTa, A0 KOSITO NoOpTdennbT 1 pesyntaTute Ha
doHAa MOoXe Aia Ce OTKIMOHABAT OT LieneBns CpaBHUTENEH Nokasaren uim
nHaekca MSCI Europe Value (Net TR). MIHBECTULIMOHHMAT MEHUAXBP LUe
WHBECTVPA B KOMMaHUW UN CEKTOPU, KOUTO HE Ca BKITIOYEHWN B Lienesust
cpaBHUTenNeH nokasarten unu B unaekca MSCI Europe Value (Net TR), 3a ga
ce Bb3rMonaea oT cneunduyH1 Bb3MOXHOCTH 3a HBeCTMLMK. N3bpaH e
LieneBu CpaBHUTENEH NnokasaTten, Thii KaTo TOW e NpeAcTaBuUTeneH 3a Tuna
WHBECTULMM, B KOUTO MMa BEPOSTHOCT Aa MHBecTnpa oHAbLT. CnegosartenHo,
TOBa e NoAxoAsiLa Lenesa CTOMHOCT 3a Bb3BPbLLAEMOCTTa, KOATO (POHABLT
Lenun ga ocurypw. [lageH cbnoctaBum CpaBHUTENEH nokasaten e nsbpaH,
3aL0TO MHBECTULIMOHHUAT MEHUAXbP CUUTA, Ye TO3M CPpaBHUTENEH MokasaTtern
[aBa Bb3MOXHOCT 3a NOAXOASALLO CPaBHEHVE 3a LienuTe 3a NocTurHaTuTe
pesynTaTu, KaTo ce UMaT NpeaBug MHBECTULIMOHHATA Lien U NONUTUKa Ha
doHa.

YecToTa Ha TbpryBaHe

MoxeTe Aa nskynysate obpaTtHO MHBECTMLIMUTE CU NPU NouckBaHe. To3un hoHA
TbpryBa exefqHeBHo.

Monutunka Ha pasnpegeneHve

Tosu knac akummn pasnpenens 4OX04 BCsiKa roamMHa npy NpoMeHnMBea nuxsea
Bb3 OCHOBa Ha 6pyTHI/IFI [oxon OoT uHBecTuuumnTe.

Mpodunn Ha pucka 1 Ha JOXOAHOCTTA

Mo- HUCKMAT pUcCK
MoTeHuManHo No-HUCKa AOXo4HOCT

Mo- BUCOKMAT pUCK

[MoTeHUMaNnHoO no-Bmcoka
JOXOAHOCT
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MHANKaTOPBLT 38 PUCK U JOXOAHOCT

KaTeropusaTta Ha pucka e ns4ncneHa 4pes 13nonasaHe Ha NCTOPUYECKN AaHHN
3a pesynTatuTe 1 MOXe [a He e HaJexdeH nokasaren 3a 6baeLys npodun Ha
pucka Ha doHaa.

He ce rapaHTupa, Ye puckoBaTa KaTeropus Ha hoHAa Le ocTaHe NOCTOsIHHA W
€ Bb3MOXHO [ja ce NMPOMEHM C BPEMETO.

doHA B Hal-HUCKaTa KaTeropus He o3HavaBa 6e3puckoBa MHBECTULNS.
®oHOBLT € B Tasn kaTeropys, 3aLoTo MOXe Aa Nnoema rno-BUCOKU PUCKOBE B
TbpCeHe Ha No-BUCOKa [OXOAHOCT U LieHaTa My MOXe CbOTBETHO Aa ce
MOBULLIN M MOHVDKW.

PuckoBu ¢pakTopu

Puck oT KoHUeHTpupaHe: PoHABT MOXe Aa Ce KOHLIEHTpUpa B orpaHuyeH 6poii
reorpadpckvt pervioHn, NPOMMLLNEHN CEKTOPW, Nasapu W/vnn oTAENHU NO3ULMN.
ToBa MOXe Aa AoBefe A0 roneMu NPOMeHU B CTOMHOCTTa Ha (hOHAa KakTo B
NoNoXMTENHa, Taka 1 B oTpuLaTesiHa nocoka.

BanyTeH puick: PoHABLT MOXe fa 3arybu CTOMHOCT B pe3ynTaT Ha NpoMeHu B
0BMeHHN KypcoBe.

JInkeupeH puck: Mpy TpyaHW nasapHy ycnosus OHABLT MOXe Aa He € B
CBbCTOSIHME Aa NpoAaBa LEHHU KHIKa CpeLly MbiiHaTa MM CTOMHOCT unu Aa
npogasa BboOLLe. ToBa MOXe Ja NoBnvsie BbpXy pe3yntatuTe u Aa Aoseae A0
oTnaraHe unu cnvpaHe Ha obpaTHOTO M3KyNyBaHe Ha akuumTe my.
OnepatuBeH puck: OnepaTBHU NPOLECK, BKITIOYUTENTHO CBbP3aHNTE CbC
CbXpaHABaHETO Ha aKTUBW, MOXe Aa He O6baaT OCbLUECTBEHN ycrelHo. Toa
MOXe Aa fosefe [o 3arybu 3a doHaa.

Puck 3a pesyntatute: IHBECTULIMOHHWTE Lieny n3passiBat XenaH pesynrar, Ho
HAMa rapaHuusi, Ye TakbB pe3ynTar we 6bae nocturHat. B 3aBvcumocT ot
nasapHuTe YCNoBusi 1 MakpoOMKOHOMUYecKaTa cpefa MHBECTULIMOHHWTE Lienn
MOXe [a Ce OKaaT Mo-TPyAHWU 3a NOCTUraHe.

BPJM: MpexoabT Ha dnHaAHCOBUTE Nasapu OT U3MON3BaHETOo Ha
BbTPELIHOGaHKOB pehepeHTeH NmxBeH npoueHT (BPJIM) kbM antepHaTuBHM
pedepeHTHM NPOLIEHTV MOXe Aa NoBNVsAe Ha OLEeHKaTa Ha onpeaeneHu
yyacTusi U Aa BMOLUW NIMKBMAHOCTTA NpW onpeaeneny MHCTpYMeHTH. Toea
MOXe [a NoBnusie Ha pe3ynTaTuTe OT UHBECTULMUTE Ha oHaa.

Puck oT gepuBaTtu: [lepmBatnTe Moxe Aa He JOHECaT ovyakBaHWUTe pesynTaTy,
MOXe a nopoasT 3arybu, no-ronemMm oT CTOMHOCTTa UM, U MOXe Aa AoBeaat
0o 3arybu 3a poHaa. PoHOABLT MOXKeE CbLLO Taka Aa HanpaBu CbLLECTBEHN
WHBECTULMMN B AEPUBATU, BKITHOYMTENHO, KAaTO M3Mos3Ba TEXHUKM Ha KbCy
npoaaxom 1 NMBLPUIX C Len Aa peanusnpa AoxoaHocT. KoraTto CToMHOCTTa Ha
[afeH akTvB ce NPOMEHU, CTOMHOCTTa Ha AepuBaTy, 6a3vpaHy Ha TO3M aKTuB,
MOXe [a ce NPOMeHM B MHOTO MNo-rofisiMa cteneH. ToBa Moxe Aa aoseae Ao
MHOFO Mo-rofieMm 3arybu, OTKOSKOTO MHBECTULMSITA B 6a30BUS aKTUB.



Takcu

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

5.00%

Takcu 3a 3anucBaHe

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcuMmarHarta cyma, KosiTo Moxe Aa 6bae yabpxaHa oT BaluuTe
CpeacTBa npeam TAXHOTO UHBECTUPAHE.

aKCu, noeémMaHu oT ¢0HAa B paMKMUTE Ha e4Ha rognHa

TeKkyLm Takem 1.85%

aKcun, noeMaHu oT $poHAa Npu onpeAeneHun ycoBUs

Takca 3a NOCTUTHaTX pe3ynTaTu

PbkoBoau ce ot ,[MpuHUMna Ha Hai-Bucokata ctonHocT”, 15.00% ot
HaAXBbPMALWMSA NaHyBaHWUTe pesynTaTti knac akunm Hag nigekca MSCI
Europe Net TR. BuxTe npocnekrta 3a noseve nHgopmaums. MNMpes
nocrnegHaTta MHaHCOBa rognHa Ha hoHAa TakcaTa 3a NOCTUrHaTK pesynTaTtu
6ewwe 0.00% ot coHAa.

TakcuTe, KOUTO NnalyaTte, ce U3MNon3ear 3a NoKpMBaHe Ha aaMUHUCTPATUBHUTE
pa3xoau Ha hoHAA, BKMHOYMTENHO PasxoamTe 3a MapKeTUHT 1 npeanaraHe Ha
doHaa. Tean Takcu BOAAT A0 HaMansiBaHe Ha NOTEHUManHUs PbCT Ha
MHBECTULMATA.

TakcuTe 3a 3anvcBaHe 1 3a 06paTHO M3KynyBaHe Ha ASNOBe ca NpefcTaBeHn
KaTo MakcyUMarnHu CTOMHOCTY U B HAKOM Criyyan MOXe Aa ce nnartu no-marsko.
MoxeTe fa pasbepeTe AeiCTBATENHMTE TaKcK 3a 3anucBaHe 1 3a o6paTHO
M3KyrnyBaHe Ha OsroBe OT Baluus (OMHAHCOB CbBETHUK.

CTOMHOCTTa Ha TEKyLLMTE TaKkCK ce OCHOBaBa Ha pa3xoauTe OT npeaxoaHaTta
roavHa 3a roguHaTa, KosTo cBbpluBa npes agekemspy 2020 r., 1 MOXe Aa ce
NPOMEHSI FOAULLIHO.

MoxxeTe 4a HamepuTe noeevye MHOPMaLMSA 3a TakcuTe B pasgen 3 ot
npocnekTa Ha choHaa.

Pe3ynTaT|/| OT MUHaNK rnepmnogn

A Pasnpegenenune AV EUR (LU0191612000)
Morningstar Europe Flex Cap Equity Category
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2011 2012 2013 2014 2015
Pe3yntatute oT MMHanu nepmoam He ca NporHo3a 3a GbaeLumTe pesynTaTu u
MoOXe Aa He ce noBTapsaT. CTOMHOCTTa Ha MHBECTULIMUTE MOXeE KaKTo fa ce
NOBULLK, Taka 1 Aa ce NOHWKM, N € Bb3MOXHO Aia He nonyynTte obpatHo

cymMmarta, KOATO NbpBOHAYariHoO CTe MHBECTUpanu.

FpachKaTa nokasea pe3ynrtaTtuTe B €BpO, Crie KaTto TeKyLWNTe TakCcu,
CBbp3aHNTE CbC CAEMKN OT nopTdenna pa3xoam 1 Takcarta 3a noctTurHaTm

2016 2017 2018 2019 2020
pe3ynTtaTtu ca nnaTteHu. TakcuTe 3a 3anncBaHe Ha AAN0Be Ca U3KITKYEHN OT

U3YMCNEHNsATa Ha pe3ynTaTuTe OT MUHanNN Nepuoau.
PoHABLT e cbafaneH Ha 31 aHyapu 2003.

KnacwbT akuun 6elue cb3gageH Ha 28 anpun 2004.

CTONHOCTM 3a NOCTUIHATV Pe3ynTaTh ca HanMyH1 cCaMo OT Cb3aBaHETO Ha
CBHOTBETHUSA KNac akuuu.

|_|paKTI/IbIeCKa I/IH(I)OpMaLI,VIFI
Aeno3uTap: J. P. Morgan Bank Luxembourg S.A.

AonbnHunTenHa uHopmaumsa: MoxeTe Aa nonyynTe AOMbAHUTENHA
MHOPMaLMa 3a TO3U OHA, BKIIOYMTENHO NPOCMeKTa, nocneqHus roguileH
OTYET, BCUYKM NMOocneBally LECTMECEYHM OTYETU M NOcneaHaTa LeHa Ha
akumuTe, OT YNpaBnsBaLLoTO APYXECTBO Ha dhoHAa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, ItokceMbypr, KakTo 1 Ha
www.schroders.lu/kiids. Te ca nocTbnHu 6e3nnatHo Ha Gbrrapcky,
AHMMNCKN, (PEHCKN, HEMCKU, TPBLIKMU, YHFapCKW, UTannaHCKK, Norcku,
chnamaHacku, XonaHacku, (OUHCKK, MOPTYrancku 1 UCNaHCKK e3uK.
AaHbyHO 3aKoHOoAATeNCTBO: POHABLT NOASEXM HA AaHBYHO obnaraHe B
n}OKCGM6ypr, KOETO MOXe [a OKaXe BlMUAHne BbpXy MHOAUBUAYanHUA BU
OaHb4eH cTaTycC.

OTroBopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae nogBeaeHo Noa OTFTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha AeknapvpaHa B
HacToAWMS AOKYMEHT nHpopMaums, KOATO e noaBexaalla, HETOYHa Unu e B
NpOTMBOpEYNE CbC CbOTBETHUTE YaCTW OT NpocnekTa Ha hoHAA.

doHA Yaabp: To3un doHA e noapasaeneHve Ha oHA Yaabp, YMETO UME € B
ropHaTa 4acT Ha TO3u AOKYMeHT. [1poCnekTbT 1 NeproanyHTE OT4ETH ca
N3roTBeHn 3a uenunsa doHa Yagbp. 3a 3awmuta Ha MHBECTUTOPUTE, akTUBUTE U
nacvBuTE Ha BCSIKO NodpasfeneHne ca pasfaeneHn no 3akoH oT Te3n Ha
Apyrute noapasgeneHuns.

HPEMECTBBHVISIZ Mpu cnassaHe Ha onpefeneHn ycnosust MoxeTe aa

KaHOupaTcTBaTe 3a MPeMEeCTBaHe Ha BallaTa MHBECTULMS B APYr KMac akuum B
pamk1Te Ha To3n doHA unu B Apyr doHa Ha Schroder. Monisi, BuxTe
npocrnekTa 3a noseve nHpopmaums.

MonnTtuka 3a Bb3HarpaxxaeHusn: Pestlome Ha nonuTukaTa 3a
Bb3HarpaxzaeHust Ha Schroders u cBbp3aHa MHopmaLms ca 4OCTbIHU Ha
anpec www.schroders.com/remuneration-disclosures. XaptueHo konve
€ JOCTbMHO Ge3nnaTHO Npu NouckBaHe.

Monutrkata BKOYBa ONMCaHNe Ha ToBa Kak ce usvucnssat
Bb3HarpakaeHeTo 1 06e3LeTeHnsTa U CaMoNMYHOCTTa Ha nuuara,
OTIOBOPHM 3@ NPUCHXAAHETO Ha Bb3HArpaxaeHUeTo 1 obesleTeHusiTa.
PeuHuK: MoxeTe ga HamepuTe 0BACHEHNS Ha HSIKOWM TEPMUHW, U3MOMN3BaHN B
TO3W AOKyMeHT, Ha agpec www.schroders.lu/kid/glossary.

CpaBHUTeNEH nokasaTen: LieneBusT cpaBHUTENEH Nokasaten e nabpaH,
3all0TO € NpefcTaBuTENeH 3a BU4a UHBECTULIM, B KOUTO € Hall-BepoATHO Aa
MHBECTUpa (OHOBLT, U MOpaaM TOBa € NOAXOASALLA Len Mo OTHOLIEHVE Ha
[I0XOHOCTTa, KOATO OHABLT Lenu Aa npegocTtasu. [lageH cbnocTasum
CpaBHUTENEH nokasarten e u3bpaH, 3aL0TO UHBECTULIMOHHUSAT MEHUIKbP
cunTa, Ye TO3U CPaBHUTENEH MoKasaTes AaBa Bb3MOXHOCT 3a NOAXOAALLO
CpaBHEHVe 3a LienuTe 3a NoCTUrHaTUTe pesynTaTti, KaTo ce UMaTt npeasug,
VHBECTULMOHHATA LieMn U MonuTuKa Ha qoHaa.

Pasxoau 3a pasnpegeneHue: HUBOTO Ha pa3xoauTe 3a pasnpeferneHue B
HAKOW HOPUCAMKLMN MOXKE Aa MOBMMsie Ha CnocoBHOCTTa Ha MHBECTULMOHHUSA
MEHUIKbP Aa NocpeLHe MHBECTULIMOHHATA Lien Ha doHAa Mo OTHOLLEeHMe Ha
BCUYKM KIacoBe aKUuW crief npucnagaHe Ha TakcuTe.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagsopa Ha CSSF. Kbm 07/07/2021 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



