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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

Global Credit Income

noadoHa Ha Schroder International Selection Fund SICAV
Knac A PasnpegeneHue USD (LU2049716173)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

doHOBLT MMa 3a Lien Aa ocurypu AOXO4 U HapacTBaHe Ha kanvTana, kato
MHBecTUpa B obnuraumu, n3gafeHn ot NpaBUTencTBa 1 KOMNaHUU B Lenus
cBAT. PoHOBLT MMa 3a Len Aa cMekyasa 3arybu npu nasapu ¢ nagaliy LeHu.
CmMek4yaBaHeTo Ha 3arybu He Moxe Aa 6bae rapaHTupaHo.

MHBeCTULMOHHA NOINTUKA

doHOLT ce ynpaensiBa akTUBHO U UHBECTUPA Hal-Marnko ABe TPeTu oT
aKTUBUTE CU B 0ONUraumm ¢ KpeauTeH PEATUHT, paBeH Ha UHBECTULMOHHUS, 1
BbB BMCOKOLOXOAHM 06nuraummn, nsnaneHn ot npaBuTencTea, NpaBUTeNncTBeHu
areHUMn, HagHaLUMOoHaHN KOMMaHUM U KOMNaHUM B LSN CBSIT, BKITKOYMUTENHO OT
ObpXXaBy OT pa3BuBaLLMTeE Ce Nnasapw.

PoHABLT MOXe Aa nHBectupa Hag 50% oT akTnBUTE cu B obnuraumm ¢
KpeauTeH PeVTUHI Nog UHBECTULUMOHHMSA (M3mepeH no Standard & Poor's unm
ApYr PaBHOCTOEH PeVTVHI Ha APYrv areHUUn 3a KpeanTeH PenTUHr 3a
obnuraumnTte ¢ KpeamTeH PENTUHN U noapasdupalym ce penTuHrn Ha Schroders
3a obnuraumute 6e3 kpeauteH penTuHr); 0o 20% OT aKTUBUTE CU B LIEHHU
KHWKa, obesneyeHmn ¢ akTmeu n unotekun; Ao 10% ot aktmenTe cu B
KOHBEpTUpYemu obnurauumn (BKMIOYMTENHO YCITOBHO KOHBEPTUPYEMU
obnuraumn); n oo 10% OT akTUBUTE CU B UHBECTULIMOHHU (HOHOBE OT OTBOPEH
TMN. VIHBECTULIMOHHUAT MEHWOXBP Ce CTPeMu Aa cMekyaBa 3arybuTe, kaTo
Aveepcudurumpa pasnpegeneHneTo Ha akTuBUTe Ha POHAA M3BBH 30HU Ha
nasapa, 3a KoMTO € onpeaeneHo, Ye ca CBbP3aHu C BUCOK PUCK OT 3HaYMUTenHa
oTpuvuaTenHa Bb3BpbLiaeMocT. POHABT MOXe CbLUO Aa MHBECTMPa A0 eAHa
TpeTa OT aKTMBUTE CU MPSKO UMW HEMPSIKO B APYTY LIEHHW KHIKA (BKIMIOYUTENHO
B JPYru KNacoBe akTUBM), AbpXaBu, PEMMOHU, MHOYCTPUW UNW BanyTw,
BapaHTU N MHBECTULIMM Ha NapU4HWS Nasap, KakTto 1 Aa AbpPXu NapuyHn
cpeAcTBa (npv cnas3BaHe Ha orpaHnyeHvaTa, NpeaBUaeHN B MPOCMeKTa).
PoHOBLT MOXe Aa U3Mon3Ba AepuBaTy C Lien NocTuraHe Ha MHBECTULIMOHHN
neyanbu, HamansiBaHe Ha pucka unu No-eeKTUBHO yrnpasneHve Ha hoHaa.
PoHOBT MOXeE Aa 3aeMa KbCU MO3ULIMMN.

Opyra nHcopmaums

PoHOBT NoaabpxKa No-BMCOKA LIANOCTHA OLieHKa 3a YyCTOMYMBOCT OT MHAEKCa
Bloomberg Barclays Multiverse ex Treasury A+ to B-, xemxupaH kbm USD, Bb3

OCHOBa Ha penTMHroBaTa cMcTeMa Ha UHBECTULIMOHHUS MEHUKBP.

POHOLT He MHBECTVPA AMPEKTHO B OMNpeAeneHn AeHOCTW, UHAYCTPUN Uiu
rpynv eMUTEHTU HaA NMIUMUTUTE, NOCOYeHN B ,VIHdopmaums 3a yCTONYMBOCT
“ Ha yebcaliTa Ha oHAa, AOCTBMNEH Ype3
www.schroders.com/en/lu/private-investor/gfc.

CpaBHUTeneH nokasaren

PoHABT HAMA LieneBu cpaBHUTENeH nokasaren. PedyntatuTe Ha doHaa
TpsibBa ga 6baaT cpaBHsiBaHM cnpsiMo nHaekca Bloomberg Barclays
Multiverse ex Treasury A+ to B- USD Hedged, niaekca Bloomberg Barclays
Global Aggregate Corporate USD, nHgekca Bloomberg Barclays Global High
Yield USD n ungekca JP Morgan EMBI Global Total Return. CbnoctaBumnte
CPaBHWTENHW NoKasaTenu ca BKIOYEHW CaMo C Lien CpaBHeHVe Ha
pesynTaTuTe U HAMaT OTHOLLEHWE KbM HauYMHa, N0 KOWTO MHBECTULIMOHHUSAT
MEHVAXbP MHBECTMPa akTnBuTe Ha hoHaa. Ovakea ce MHBECTMLMOHHATA
BCeneHa Ha oHAa Aa ce NPUNOKPMBA ChLLECTBEHO C KOMMOHEHTUTE Ha
CbMNOCTaBUMUTE CPaABHUTENHMW Noka3aTenu. IHBECTULMOHHUSAT MEHUIKBP
WHBECTMPA Ha ANCKPELIMOHHA OCHOBA U HsIMa OrpaHUYeHust 3a CTeneHTa, o
KOSITO NopTdhennbT 1 pesyntaTuTe Ha PoHAa MOXe Aa Ce OTKNOHSBAT OT
CbMNOCTaBUMUTE CPaABHUTENHM Nokasatenu. IHBECTULMOHHUSAT MEHUIDKBP LU
WHBECTMPA B KOMMNaHUM WU CEKTOPU, KOUTO HE Ca BKITIOYEHM B CbMNOCTaBUMUTE
cpaBHUTENHU nokasartenu. CpaBHUTENHUAT(TE) NokasaTen(v) He B3eMa(T)
npenBua eKONorMYHNTE U CoLManHUTe XapakTepucTUKy Unn ycTornumearta Len
(cnopepn cniyyasn) Ha doHaa. [JageH cbnocTaBUM CpaBHUTENEH nokasaTen e
n3bpaH, 3aL0TO MHBECTULIMOHHUAT MEHNOXbP CYMTA, Ye TO3W CPaBHUTENEH
nokasaTen faBa Bb3MOXHOCT 3a NOAXOASALLO CpaBHEHWE 3a LenuTe 3a
pesynTaTu, kaTo ce UmaT NpeaBuf MHBECTULMOHHATA Lien 1 NoNuTUKa Ha
coHaa.

YecToTa Ha TbpryBaHe

MosxeTe Aa nskynysate o6paTHO MHBECTULIMUTE CU NpY NouckeaHe. Toaun oHp,
TbpryBa exXefqHeBHo.

MonuTtuka Ha pasnpegeneHue

Toawn knac akuuv pasnpenens 4OX0A4 BCekM Mecel, Npyu NpoMeEHSIMBa NNXBa Bb3
OCHOBa Ha GPYTHWUSA [OXOA OT MHBECTULMUTE.

Mpodurn Ha prcka 1 Ha JOXOAHOCTTA

Mo- HUCKMAT pUcK
MoTeHUManHo No-HMUCKa AOXO4HOCT
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MHAMKaTOPBLT 3a PUCK U AOXOAHOCT

KaTeropvaa Ha pUCKa ce OCHOBaBa Ha LernTa 3a pUCK Ha d:)OHﬂ,a n HAMa
rapaHumsa 3a HEWHOTO MocTUraHe.

He ce rapaHTupa, Ye puckoBaTa kaTteropmsi Ha oHAaa e ocTaHe NOCTOsAHHA U
€ Bb3MOXHO Aa Cce NpOMeHU C BpeEMETO.

doHA B Hal-HUCKaTa KaTeropuna He o3Ha4aBa 683pI/ICKOBa NHBECTULINA.

PoHABLT € B Tasu KaTeropud, 3aloTo ce CTpeMu a oCuUrypu 0oxXo4HOCT, KaTto
CbLlEeBPEMEHHO OorpaHn4aBa BOJIATUINMHOCTTA Ha UEeHUTe.

Puckosun pakTopun

Puck ot o6e3neyeHn ¢ akTuBM 1 06e3neveHn ¢ UNOTEKN LIeHHN KHIXKa:
BasoBuTe KpeguTononyyaTenu Ha Te3n LEHHW KHIKKA MOXe [ia He MoraT Aa
noracsit MbJIHWSA pa3Mep Ha 3aabIHKEHNETO CU, KOETO MOXe Aa JoBeae A0
3ary6u 3a doHga.

YcnoBHW KOHBEpTUPYemu obnurauum: Ako chMHaHcoBaTa MOLL Ha EMUTEHTA Ha
YCIOBHW KOHBEPTMPYEMW 0bnmMraLmm cnagHe no npeanvMcaH HauuH, CTOMHoCTTa
Ha obnuraumsaTa Moxe Aa cnagHe 3HauYuTernHO 1, B HAN-NOLUNS Cryyain, MoXe
Aa fooefe 0o 3arybu 3a doHaa.

PuckoB dakTop 3a ycTonumBocT: PoHABT MMa EKOMOTMYHM U/UNK coLmarHm
XxapakTepucTuku. ToBa 03Ha4aBa, 4Ye TON MOXe Aa MmMma orpaHuyveHa
€KCno3nLMsi KbM HSIKOM KOMMaHUW, UHOYCTPUM UM CEKTOPU, U MOXE Aa ce
oTKake OT onpeaeneHy MHBECTULMOHHN Bb3MOXHOCTU UK Aa Ce fULLIK OT
onpefeneHy y4actusi, KOMTO He CbOTBETCTBAT Ha KpUTepunTe My 3a
ycTonumeocT. [Nopagm ToBa oHABLT MOXE Aa NoKa3Ba no-cnabu pesynratu B
cpaBHeHuWe ¢ apyru hoHAoBe, KOUTO He npunarat nogobHu kpuTepun. PoHALT
MOXe [ja MHBECTUPa B KOMMAHMK, KOUTO He OTpas3aBaT BsipBaHMATa U
LlEHHOCTUTE Ha KOWTO 1 Aa B1no KOHKPETEeH MHBECTUTOP.

Puck ot KoHTpareHTa/napuyeH nasap v 4eno3ntu: Heycnex Ha genosvTHa

VHCTUTYLMS UMW HA EMUTEHT Ha MHCTPYMEHT Ha NapuyH1s nasap Moxe fa
reHepuvpa 3aryom.

KpeauteH puck: BnowasaHe Ha hMHAHCOBOTO CbCTOSIHWE Ha EMUTEHT MOXe
fa fosefe 40 cnaj B CTOMHOCTTa Ha obnurauumte My unu o obesleHsBaHeTo
UM.

BanyTeH puck: ®oHABT MOXe fAa 3arybu CTOMHOCT B pe3ynTaT Ha NpOMeHW B
06MeHHM KypcoBe.

Puck ot pasBuBaLLy ce 1 rpaHuyHM nasapu: PasBuBaluTe ce nasapu, 1
0CcoBEeHO rpaHNyYHUTE Nasapu, KaTo LSNo HOCST NMO-BUCOK NMOMMTUYECKM,
npaBeH PUCK, PUCK, CBbP3aH C KOHTPareHTUTe, onepaTuBEH W NIMKBUAEH PUCK,
OTKOIKOTO pasBUTUTE nasapw.

Puck ot obnuraumm ¢ sBucoka goxoaHoct: ObnuraummnTe ¢ BUCOKa OXOAHOCT
(HOpMarHo € NO-HUCHK PENTUHT UnKn 6e3 KpeauTeH PENTUHT) OBUKHOBEHO
HOCSIT NO-BMCOK Na3apeH, KpeaUTEH U NMUKBUAEH PUCK.

JluxeeH puck: MoBULLEHMETO Ha NMXBEHWTE NPOLIEHTN 0BMKHOBEHO BOAM [0
cnap B LeHnTe Ha obnurauyumTe.

JInkenper puck: Mpy TpyaHW nasapHy ycnosus OHABLT MOXe Aa He € B
CBCTOSIHME Aa NPoAaBa LEHHWU KHKA CpeLly MbiiHaTa MM CTOMHOCT unu Aa
npogasa BboOLLe. ToBa MOXe Ja NoBnusie BbpXy pe3yntatuTte u Aa Aoseae A0
oTnaraHe unu cnvpaHe Ha obpaTHOTO M3KYNyBaHe Ha akuumTe my.
OnepatuBeH puck: OnepaTvBHM NPOLECH, BKIIOYUTENHO CBbP3aHNTe CbC
CbXpaHABAHETO Ha aKTUBW, MOXe Aa He 6bAaT OCbLIECTBEHN ycrelHo. Toea
MOXe Aa fosefe Ao 3arybu 3a oHaa.

Puck 3a pesyntatute: VIHBECTULIMOHHWTE Lieny n3passiBat XenaH pesynrar, Ho
HAMa rapaHuusi, Ye Tol Wwe 6bae nocTurHat. B 3aBUCUMOCT OT nasapHuTe
YCNOBUSI U MaKpOMKOHOMUYECKaTa cpefa MHBECTULIMOHHWTE Lienn Moxe fAa ce
OKadkaT Mo-TPyAHW 3a NocTuraHe.

BPJM: MpexoabT Ha dnHaAHCOBUTE Nasapu OT U3MON3BaHETOo Ha
BbTPELIHOGaHKOB pechepeHTeH NnmxBeH npoueHT (BPIIM) kbM antepHaTuBHU
pedepeHTHM NPOLIEHTV MOXe Aa NoBNVsAe Ha OLeHKaTa Ha onpeaeneHu
y4acTusi u fa BNOLUW NIMKBMAHOCTTA NpW onpeaeneny MHCTpyMeHTn. Toea
MOXe [a NoBnusie Ha pe3ynTaTnTe OT UHBECTULMUTE Ha oHaa.

Puvck oT gepuBatu: [lepmBatuTe Moxe Aa He [OHECAT OYakBaHWUTe pes3ynTaTy,
MOXe [la MopoasAT 3arybu, No-rofieMu oT CTOMHOCTTa UM, U MOXe Aa AoBeaar



[0 3arybu 3a oHaa. PoHABLT MOXKeE CbLLO Taka [a Hanpasu CbLLECTBEHN
WHBECTUUMM B AEPUBATY, BKITHOUUTENHO, KaTo M3MOM3Ba TEXHWKM Ha KbC
npofaxou 1 NMBbLPUOXK C Lien Aa peanusmpa AoXo4HOCT. Korato CToMHOCTTa Ha

Takcu

EAHOKPaTHU TaKCW, YAbPXXKaHU Npean Unn ciej MHBecTULUATa

3.00%

Takcu 3a 3anucBaHe

Takcu 3a 06paTHO N3KynyBaHe Hama

ToBa e MakcvMmariHarta cyma, KosiTo Moxe Aa 6bAe yabpxaHa oT BaluTe
CPeAcTBa Npeau TAXHOTO UHBECTUPAHE.

aKCu, noemMaHu oT ¢0H,qa B paMKuUTe Ha egHa rognHa

1.39%

TeKyLm Takem

aKCu, noeémMaHu oT ¢0Hp,a npwv onpeaeneHu ycinoeusa

Takca 3a NOCTUrHaTX pe3ynTaTu

Hsama

JafleH aKTMB ce NPOMeHM, CTOMHOCTTa Ha AepuBaTu, 6a3upaHn Ha TO3W aKTuB,
MOXe [la ce MPOMEHV B MHOTO Mo-rofisiMa cTeneH. ToBa Moxe fa fosefe 40
MHOTO No-rofieMm 3arybu, OTKONKOTO MHBECTULMSATA B 6a30BUS aKTUB.

TaKCVITe, KOWUTO nnawliarte, ce U3nona3eart 3a NnokpmeaHe Ha agMUHNCTPATUBHUTE
pa3xoan Ha hoHAa, BKMIOYMTENHO pasxoamTe 3a MapKeTUHT U npeanaraHe Ha
d)OH,D,a. Tesun Takcu BOOAT OO HamMarngaBaHe Ha noTeHunanHua pbCT Ha
WHBECTULUATA.

TakcuTe 3a 3anvcBaHe 1 3a 06paTHO M3KynyBaHe Ha ASNoBe ca NpefcTaBeHn
KaTo MaKCMMarnHu CTOMHOCTY 1 B HAKOMW Criy4an MOXe Aa ce NnaTtu No-marnko.
MoxeTe aa pasbepeTe AeCTBUTENHMTE Takcy 3a 3anvcBaHe 1 3a obpaTHO
U3KyrnyBaHe Ha AsroBe OT BalLns (OMHAHCOB CbBETHUK.

CTOMHOCTTa Ha TeKyLUMTe TakCK ce OCHOBaBa Ha Pa3xoauTe OT NpeaxoaHaTta
rogvHa 3a roguHara, KosaTo cebpluBa npes gekemspu 2020 r., 1 Moxe aa ce
NpoMeHA roauLlHo.

MoxeTte aa HamepuTe noseve nHdopmMaumsa 3a Takcute B pasgen 3 ot
npocnekTa Ha goHAa.
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Pesyntatute oT MuHanv nepvoamn He ca NporHo3a 3a 6baelmTe pesyntati u
MOXe Aa He ce noBTapAT. CTOMHOCTTa Ha MHBECTULMMUTE MOXE KaKTO Aa ce
MOBULLK, Taka U ia Ce MOHWXM, U € Bb3MOXHO [ja He norny4ute obpaTtHo
cymara, KOsTo MbpBOHaYarnHo cTe MHBeCcTUpanv.

pacukata nokasea pesyntaTuTe B LWATCKU AONApW, CIeL KaTo Tekywnute
Takcy U CBbp3aHUTE CbC CAENKM OT nopTdeina pa3xoam ca nnaTeHu.
TakcuTe 3a 3anucBaHe Ha AANOBE ca M3KMYEHM OT U3YMCHeHnsTa Ha
pesyntaTute OT MMHany NepUoaMu.

PoHabLT e cb3nageH Ha 30 HoemBpu 2016.

KnacweT akuun bele cb3gageH Ha 25 centemspu 2019.

CTOMHOCTU 3a NOCTUrHaTK pe3ynTaTi ca Hann4yHu caMo OT Cb3[aBaHeTo Ha
CbOTBETHUS KNac akumu.

MpakTnyecka nHbopmauus

AenoswuTap: J. P. Morgan Bank Luxembourg S.A.

AonbnHnTenHa uHopmauma: MoxeTte fa nonyunTe AOMbAHUTENHA
nHdopmMauums 3a To3n hoHA, BKIIOYUTENHO NPOCMEKTa, MOCNeaHNS roauLLeH
OTYET, BCUYKV NOCNEeABaLLyM LWEeCTMECEeYHN OTHETM 1 NocneaHaTa LeHa Ha
akumuTe, OT YNpaBnsBaLloTo APYXXEeCTBO Ha hoHAa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, Iltokcembypr, kakTo u Ha
www.schroders.lu/kiids. Te ca goctbnHy 6eannatHo Ha Gbnrapcku,
QHITIMACKN, PPEHCKM, HEMCKU, TPBLIKK, YHrapCKW, UTanmaHcky, Nomncky,
drnamaHacku, XonaHACKW, (UHCKX, NOPTYranckv U UCNaHCKN e3UK.
AaHbuHO 3aKOHOAATENcTBO: PoHABLT NOANEXN Ha AaHbYHO obnaraHe B
JliokcemOBypr, KOETO MOXe Aa OKaxe BINUSHWE BbPXY UHAVBUAYANHWS BU
AaHbYyeH cTaTyc.

OTrosopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae nogBefeHo Nof OTFTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha AeknapvpaHa B
HacToALMA OKYMEHT MHdopMaLus, KOSITO e noaexaalla, HeTouHa unv e B
NpOTMBOPEYNE CbC CbOTBETHUTE YaCTW OT NpocnekTa Ha hoHAa.

doHp Yaabp: Tosun hoHA e noapasgeneHve Ha oHA Yaabp, YMETO UMe e B
ropHaTta 4acT Ha To3¥ AOKYMeHT. [1pocneKkTbT 1 NnepnoanyHUTE OTYETU ca
M3roTBEHU 3a Lenus ooHa Yagbp. 3a 3aluTa Ha MHBECTUTOPUTE, aKTUBUTE 1
nacuBuUTE Ha BCSIKO NoApasferieHne ca pasfaeneHun no 3akoH oT Te3un Ha
ApyrviTe nogpasgeneHus.

MpemecTBaHuA: Npy cnasBaHe Ha onpeaerneHy ycroBns MoxeTte Aa
KaHOuMaaTcTBaTe 3a MPEMECTBaHe Ha BallaTa MHBECTULMS B APYr Kac akuun B
pamMkuTe Ha To3u doHA unu B Apyr doHA Ha Schroder. Monisi, BuXTE
npocnekTa 3a noseye MHopmaums.

MonnTtuka 3a Bb3HarpaxaeHusa: Pestome Ha nonuTrkaTa 3a
Bb3HarpaxgeHus Ha Schroders u cBbp3aHa MHopmaLums ca 4OCTbMHU Ha
agpec www.schroders.com/remuneration-disclosures. XaptueHo konve
€ JOCTBbMNHO 6e3nnaTHO NpKU NOUCKBaHe.

MonuTrkaTa BKINOYBA ONMCaHME HA TOBA Kak ce u34ucnsisat
Bb3HarpaxaeH1eTo n obesLleTeHmsaTa 1 CaMonMYHOCTTa Ha nuuara,
OTrOBOPHM 32 NPUCHXKAAHETO HA Bb3HArpaXxaeHNeTo n obesLleTeHnsTa.
PeuHuK: MoxeTe fa HamepuTe 0BSCHEHUS HA HAKOM TEPMUHW, U3MON3BaHU B
TO31 AOKyMeHT, Ha agpec www.schroders.lu/kid/glossary.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagsopa Ha CSSF. Kbm 07/07/2021 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



